85th Congress, 2nd Session

Economic Indicators

ST, LOUIS }

AUG 26 1158
BLIC LIBRARY

AUGUST 195

Prepared for the Joint Economic Committee by the

Council of Economic Advisers

UNITED STATES'
GOVERNMENT PRINTING OFFICE
WASHINGTON : 1958

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



JOINT ECONOMIC COMMITTEE

(Crc‘atcd pursuant to Sec. 5 (a) of Public Law 304, 79th Cong.)

‘WRIGHT PATMAN, Texas, Chairman
JOHN SPARKMAN, Alabama, Vice Chairman

RICHARD BOLLING (Missouri) PAUL H. DOUGLAS (Illinois)

HALE BOGGS (Louisiana) J. WILLIAM FULBRIGHT (Arkansas)
'HENRY 8. REUSS (Wisconsin) JOSEPH C. O'MAHONEY (Wyom.ing)

HENRY O. TALLE (Iowa) RALPH E. FLANDERS (Vermont)

THOMAS B. CURTIS (Missouri) ARTHUR V. WATKINS (Utah)

CLARENCE E. KILBURN (Ncw York) JOHN D. HOBLITZELL, Jr. (West Virginia)
o TR i Roperick H. Rirey, Executive Director
Jomn W. Leaman, Clerk

Vi
3

COUNCIL OF ECONOMIC ADVISERS

RAYMOND J. SAULNIER, Chairman
JOSEPH 8. DAVIS
PAUL W. McCRACKEN

[Pusric Law 120—81st Concraess; CHAPTER 237—1sT SEsstoN]
JOINT RESOLUTION |[S. J. Res. §5]

To print the monthly publication entitled ** Economic Indicators™

Resolved by the Senate and House of Representatives of the United States of America in Congress assembled, That the Joint
Economic Committee be authorized to issue a monthly publication entitled **Economic Indicators,” and that a
sufficient quantity be printed to furnish one copy to each Member of Congress; the Secretary and the Sergeant
at Arms of the Senate; the Clerk, Sergeant at Arms, and Doorkeeper of the House of Representatives; two copies
to the libraries of the Senate and House, and the Congressional Library; seven hundred copies to the Joint
Economic Committee; and the required number of copies to the Superintendent of Documents for distribution
to depository libraries; and that the Superintendent of Documents be authorized to have copies printed for sale to
the public.

Approved June 23, 1949.

Charts drawn by Graphics Uniz, Office of the Secretary, Deparsment of Commerce.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Contents

TOTAL OUTPUT, INCOME, AND SPENDING

The Nation’s Income, Expenditure, and Saving................... ... ...,
Gross National Product or Expenditure.............coiiiiiiiiiiiii ...,
National Income. . .....ooiui i e

Sources of Personal InComE. . . oo vt vttt e e e e e :

Disposition of Personal Income. ...... ...t

Per Capita Disposable INCOME. . ... v vuvnttntt it e '

Farm InCOmE. . . ottt et e et e e et e e e e e e e e e
Corporate Profits. . .......... b e ey
- Gross Private Domestic Investment. . . ... ... .. .. ittt it
- Expenditures for New Plant and Equipment. ................ ..o ...

EMPLOYMENT, UNEMPLOYMENT, AND WACGES -

Status of the Labor Force. . . ovv vttt e e e e e e e e e e e ,

Nonagricultural Employment. . ....................... e
Average Weekly Hours—Selected Industries. ............. .o ...
Average Hourly Earnings—Selected Industries. .. ........ ... ... P
Average Weekly Earnings—Selected Industries. . .. .. e e ..

'PRODUCTION AND BUSINESS ACTIVITY

Industrial Production....... e et e s
Production of Selected Manufactures. . .........oooviiiiiiiiii i
Weekly Indicators of Production...........ooieiiuiii i
New Construction........... AP
Housing Starts and Applications for Financing..................................
Sales and Inventories—Manufacturing and Trade. ......................,.........
Merchandise Exports and Imports. . ............ ... il

PRICES

COnSUIMET PLiCES . & v vt e et e e e e e e e e e e e e e
Wholesale PriCes. . .o ovn et e e e e e e e e e e e e e e
Prices Received and Paid by Farmers. ... .oooieiiiii i

CURRENCY, CREDIT, AND SECURITY MARKETS

Currency and Deposits. . . ..ottt e e
Bank Loans, Investments, and Reserves. . ......cvoniiiinii i iiiinnnnnn.
Consumer Credit.................... e e e e e e e e
Bond Yields and Interest Rates. . ...vvveviniinin i, e
R o Yol - g Tof =3

FEDERAL FINANCE

Budget Receipts and Expenditures. ... ....oouuiuiiiiiiiin it iianiiaaan.
Cash Receipts from and Payments to the Public. ...............................

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

jac]
&
®

QO O~ WA WDN -

[

12
13
14
15

16
17
18
19
20
21
22

26
27
28
29
30

31
32

iii



TOTAL OUTPUT INCOME, AND SPENDING

THE NATION’S INCOME, EXPENDITURE, AND SAVING

Currenf estimates show an increase in total income and expenditures between the first and second quarters of 1958

[Billions of dollars)

1957

1958

Year

Second quarter

First quarter

Second quarter

Economic group

Re-
ceipts

Ex-
pend-
itures

‘Exocess

of re-

ceipts
(+)

or ex-

pend-
itures

Re-
ceipts

Ex-
pend-
itures

Excess
of re-
ceipts

+)
or ex-
pend-
itures

Re-
ceipts

Ex-
‘pend-
itures-

Excess
of re-
ceipts
(+)
or ex~
pend-
itures

(=)

'Re-
ceipts.

Ex-
pend-
itures

Excess
of re-
ceipts
(+)
or ex-
pend-
itures

Consumers:
Disposable personal income.
Personal consumption ex-
penditures_ . ...

Personal net saving (+).

Business:
: Gross retained earnmgs____
Gross private domestxc in-
vestment. . ioaa____

‘International:
Net foreign investment.__.

Excess of receipts (4)
or of investment (—).

Government (Federal, State,
and local):
Tax and nontax receipts or

Less: Transfers, interest,
and subsidies (net)__....

Net receipts.coocao.oo
Total government expendi=

Less Transfers, interest,
and subsidies (net)..._..

Purchases of goods
and services.___..__.

Surplus (<) or
deficit (—) on
income and
product account..

Statistical discrepancy......__.
GROSS NATIONAL PRODUCT..

116. 2
27. 4
88. 8

nally adjusted

annual rates

116. 3
27.5
88. 8

1.5

110. 6
30. 4
80. 2

-17

.......

......

®
32.3
®

®

......

441. 2

425. 8

429, 0

1 Not available.
Business, July 1958

For explanation and use of this arrangement, see Senate Report No. 1295, Joint
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Economic Report, pp. 92-93, 89105, and Economic Report of the President, Jan-
‘NOTE.—Revised series beginning 1946. For detafls, see Survey of Current  Uary 1953, Appendix A.
Detail will not necessarily add to totals because of rounding,
Sources: Department of Commerce and Council of Economic Advisers,



GROSS NATIONAL PRODUCT OR EXPENDITURE = - SR
Gross national e?kpéndifurés rose $3.2 billion (seasonally adjusted annual rate) between the first gnd‘secoﬁd'éuaﬁéfs.
of 1958, according to current estimates. Increases occurred in personal consumption expenditures and govemment ",

puichases. .
BILLIONS OF DOLLARS BILLIONS ©F DOLLARS {1 ©7 -
$00 T = N 5 3 ey 500 g

SEASONALLY ADJUSTED ANNUAL RATES

- GROSS NATIONAL PRODUCT _/ M pm— co
. 800 . » \ /—— " . o 460,
300 — — : - -t 300
"- G G e — i
PERSONAL. CONSUMPTION . 1 - ’ b
EXPENDITURES D —me——
B - o any oo o —-—"‘ - i 7
- —--.—’_.—— = .,_-x: ‘ . B . N
200 - — - - - - - 200
GOVERNMENT PURCHASES .
OF GOODS AND SERVICES
100 - - — — . - — 100
.’._t—o—-'-—-—o—tn-.‘\‘\-. — : . . =" L RO | S
’ ' GROSS PRIVATE DOMESTIC INVESTMENT ’ 1
| o — —— - o
i NET FOREIGN mvesmau'r-/
j TR | ST TN TR S SO N S 11 L1 8 TS SN I NN IOV W
! 1952 1953 | 1ssa | 1958 1956 - 1957 1958
SOURCE : DEPARTMENT OF COMMERCE Y . . COUNCIL OF ECONOMIC ADVISERS
[Billions of dollars]
Total Personal G Government purchases of goods and services
g'l‘ossal Total con- pri?:se ; Net : Foderal -
. nation £ross sump- | ¢ | foreign tat
Period product || national| tion di"nn;Z:EC invest- | Total 2 . [National Sa:de
l;ritzgz product e?&irég rhent ment Total ® |0t u Other local
1989 oo 204. 7 91.1| 67.6 9.3 0.9 13.3 5.2 1.3} 3.9 8.2
1948 el 317.1 259, 4 178. 3 43.1 1.9 36.1 20. 9 15. 8 5.6 15. 2
1949 oo 316. 6 258. 1 181. 2 33.0 .5 43. 4 25. 5 19.3 6.6 “17.9
106) e 370.1 329. 0 209. 8 56. 3 .2 62. 6 40. 9 37.2 4.2 21.7
1952 e 382. 6 347.0 219. 8 49. 9 —_2 71.5 54. 3 48. 9 5.8 28. 2
1958 o e 399. 3 365. 4 232. 6 50. 3 —2.0 84,4 59.5 51. 6 8.4 24. 9
1954 el 393.0 363. 1 238. 0 48. 9 —. 4 76.6 48. 9 43.0 6.2 27.7
1955 el 425. 1 397. 5 256. 9 63. 8 —. 4 77.1 46. 8 41. 3 59 30. 3
1956 el 435. 3 419.2°] 269.4 68. 2 1.4 80.3 47.1 42. 5 50 . 33,1
b K¢ T Y S 440. 3 440. 3 284. 4 65. 3 3.5 87.1 50.8 46. 5 4.8 36. 3
Seasonally adjusted annual rates
1957: First quarter - . oo [ceceaas 436. 3 279. 8 65. 9 4.2 86. 4 50.5 45. 8 5.1 35.9
Second quarter. .. ___j.o-._.._|{ 441.2 | 2825 67.0 4.2 87.5 51.5 47. 4 4.5 36. 0
Third quarter_ ______|._.___.. 445, 6 288. 3 66. 7 3.6 87.0 50.9 46. 9 4.5 36.1
Fourth quarter_ .....J-ccoo___ 438. 9 287.2 61. 5 1.9 88.3 50. 5 46. 0 5.0 37.8
1958: First quarter. ... _f-co____ 425. 8 286. 2 49. 6 .5 89. 5 50. 9 45. 6 5.7 38. 6
Second quarter__.___| ______. 429.0 | 288 3 49. 2 .8 90. 9 51. 9 46. 0 6.2 39.1
1 Preliminary estimates by G il of Economic Advisers. These cxpenditures are not comparable with the “major national security” cate-
‘2 Less Government sales. gory in The Budget of the United Stales Government for the Fiscal Year Ending
8 Includes expenditures for military services, international security and foreign  June 0, 1959, and shown on p. 31 of Economic Indicalors. .
relations (except foreign loans), development and control of atomic energy, promo- NoTE.—Revised series beginning 1946. For details, see Survey of Current
tion of the merchant marine, promotion of defense production and economic Busineas, July 1958.
stabilization, and civil defense. For further details, see Economic Report of fhe Detail will not necessarily adad to totals because of rounding.

President, January 19565 (p. 137), and National Income, 1964 Edition (p. 148). Source: Department of Commerce (except as noted).
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NATIONAL INCOME

Compensahon of employees remained virtually unchanged between the first and second quarters of - 1958 Farm
propnetors income rose about $1 billion (seasonally adjusted annual rate).

BILLIONS OF DOLLARS BILLIONS OF oqu.z.&ns_
400 ; : 400
. SEASONALLY ADJUSTED ANNUAL RATE_S
. TOTAL NATIONAL INCOME /—
300 _ 300
_-/
COMPENSATION OF EMPLOYEES A=
—"_ .
- "
. s S G S DO g ey s s s W W
200 ——— = - 200
100 100
PROPRIETORS' AND
RENTAL INCOME ~ -
o] om0 mo—""1"" CORPORATE PROFITS: AND + TN~
. NET \INTEREST\ 1. INVENTORY VALUATION ADJUSTMENT .
o @ G- ¢ G 8 S & Guhe 0 e 9 S & G @SSR 6 — - T 1 -|— : N 1 | .T.—- 1 . . 0
- 1952 ) 1953 1954 ) 1955 1956 1957 1958
i ‘SOURCE: DEPARTMENT OF COMMERCE - o " COUNCIL OF ECONOMIC ADVISERS
{Billions of dollars]
i : Corporate profits and inven-
.Compen- Proprietors’ income | Rental tory valuation adjustment
. Total sation income Net
3 eriod xigfélgngl of em- Business 01; inter-~ Profits | Inventory
m ployees ! Farm and pro- | P en; est Total | before | valuation
fessional 0 taxes [|adjustment
e ————mm———— 72. 8 48, 1 4.3 7.3 2.7 4.6 5.7 6.4 —-~0.7
____________________ 223. 5 141. 0 17.8 22, 4 7.3 4,2 30. 8 33. 0 -2.2
____________________ 217. 7 140. 8 12,9 22.7 83 4, 8 28. 2 26. 4 1.9
____________________ 279. 3 180. 3 16. 3 26. 0 9 4. 6.3 41. 0 42, 2 —1.2
____________________ 292, 2 195. 0 15.3 26. 9 10. 2 7.1 37.7 36.7 1.0
.................... 305. 6 208. 8 13.3 27. 4 10. 5 8.2 37.3 38. 3 —1.0
____________________ 301. 8 207. 6 12.7 27. 8 10. 9 91 33.7 341 -3
e ———— 330. 2 223. 9 11. 8 30. 4 10. 7 10. 4 43.1 44. 9 —1.7
________________ 349. 4 241. 8 11. 6 30. 8 10. 9 11. 3 42. 9 45. 5 —2.6
____________________ 364. 0 254. 6 1. 6 31. 4 11. 8 12. 6 41. 9 43. 4 —~1.5
Seasonslly adjusted annual rates
195%: First quarter....._. 361. 5 251. 6 1.5 31.1 11. 4 12.1 43. 7 46. 1 —2.4
Second quarter_. ... 364. 1 254. 9 11. 6 31. 4 1.7 12. 5 42,0 43. 5 —L5
Third quarter._____ 368, 7 257, 3 1. 8 31. 7 12. 0 12. 8 43.1 44, 2 -1.1
Fourth quarter_._... 361. 5 254. 8 1L 5 31. 3 12,2 12. 9 38.8 39.9 -1, 1
1958: First quarter_._..._. 350, 6 250. 9 12, 6 30. 6 12. 1 13. 0 31. 3 3L 7 —. 3
Second quarter...._. ) 250. 7 13. 4 30. 7 12,1 13.1 ® ® .5

1 Includes employer contributions for social insurance. (See also p. 4.}

2 Not available,

Digitized for FRASER
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Business, July 1958

Norte -—Revxsed series beginning 1946. For details, see Survey of Current

Detail 'will not neeessanly add to totals because of rounding.

Source: Department of Commerce.



¢

SOURCES OF PERSONAL INCONIE ’ D e e T
Personal income rose $6.9 billion (seasonally adjusted annual rate) in July. Part of the increase was accounted for'
by lump-sum payments of retroactive pay increases to Federal Govemment employees. Labor income of non-Federal
employees and fransfer payments also rose. -~ - S : LR RTEL

. BILLIONS OF DOLLARS

" : v * BILLIONS OF-DOL Lars
'SEASONALLY ADJUSTED ANNUAL RATES ) R
350 f e 350.
: TOTAL PERSONAL INGOME/'/
300 - \V, . 300 -
,/’
© 250 J o - T ~= *-i._,'. rgsO
. _—""‘—‘
. " il
LABOR NGOME _ _»™="" :
——————— o
200 s - =zt 200
i ‘--"n"'
-
150 - : ' L wo
< . ‘ : FARM PROPRIETORS' - <
sobs BUSINESS, PROFESSIONAL,, AND RENTAL INGOME - : INCOME p 2
: t TRANSFER PATMENTS \ / . ' :
_a~ DIVIDENDS AND PERSONAL lmsr = ‘i 7
et b 2 gl . = P NP e . 0. . T .
oliarialovre ool ea e torgvebossnedivprelesrgelvpradsayaa vl vpahinsaalanisile.
1952 1953 1954 1955 ' 1956 .1957 1958
SOURCE: DEPARTMENT OF COMMERCE. - couua. OF ECONOMIC ABVISERS
' [Billions of dollars] ‘
Labor income| . . g ) Less: Per- . L
Total | (wageand | Proprietors’ ncome | Rental | Personal| Transfer | $onal con- || Nonagri.
Period personal salary dis- Business | iBcome Divi- interest av- tributions || cultural
' income | Pursements [ gL o o of dends | o e rgeg’ts for social || personal
and other fessicr))n al | persons: : ‘josur- - || inéome?
labor income)? , ance i .
46.6 | 4.8 7.3 2.7 3.8 5.8 8.0 0.6 | 67.1
137. 4 12. 9 22,7 8.3 7.5 9.4 12. 4. 2.2 192. 1
175.5 16.3 26.0 9.4 9.0 11.2 12. 6 3.4 237.0
190. 2 15.3 26. 9 10. 2 9.0 12.1 13.2 3.8 254. 3
204.1 13. 3 27.4 10. 5 9.2 13.4 14. 3 3.9 271.5
202.54 12.7 27.8 10. 9 9.8 14. 6 16..2 | 4.6 273. 8
218.0 11.8 30. 4 10. 7 11. 2 15. 8 17. 56 5.2 295.0
235. 2 11. 6 30. 8 10. 9 12.0 17.0 18. 6 5.7 | 315. 4
247. 1 11. 6 31. 4 11. 8 12. 4 18. 8 21. 5 6.6 332. 7
B Seasonally adjusted annual rates .

1957: June..._.. 350. 7 249.0 1.5 31. 6 11. 8 12.7 18. 9 21. 8 6.6 '335. 6
July.. .. 351. 8 249. 6 11. 9 31. 8 11. 9 12. 8 18.9 21.7 6.7 336. 2
August.._{ 352.1 249. 9 11. 8 31. 8 12. 0 12. 8 19.0 21. 5 6.7 336. 6
September_{ 351.4 249. 3 11. 7 31.6 12,1 12. 7 19.1 21. 5 6.6 336. 1
October.._.| 350.6 247. 8 11. 4 31. 6 12,1 12. 6 19.1 22, 6 6. 6 335. 7
November.| 350.2 247. 2 11. 4 31.2 12. 2 12. 6 19.1 23.0 6.6 335. 2
December.| 348.4 246. 5 11. 8 31. 2 12.2 10. 8 19. 2 23. 8 | 6.6 333.0

1958: January..| 348.2 244, 2 12.0 30.9 12.2 12.5 19.3 23.9 6.7 '332.5
February.| 346.4 242, 2 12. 7 30. 4 12,1 12. 4 19. 3 23.8 6.7 330. 1.
March_...| 347.1 241. 5 13.0 30. 5 12,1 12, 4 19.3 24. 8 6. 6 330. 5
April. ... 348. 1 240. 9 13. 4 30. 6 12,1 12. 4 19. 3 26.1 6.6 331.0

8Y.on 349. 9 242, 0 18. 7 30. 7 12. 1 12. 4 19.3 26. 4 6.7 | 332. 4
June..._. 352. 0 244, 7 13. 2 30. 8 12. 2 12. 5 16. 3 26, 0 6.7 335:.1
July3____| 3589 261, 4 13. 0 30. 9 12. 2 12. 5 19. 3 26, 5 7.0.1 342. 2

1 Compensation of employees (sec p. 3) excluding employer contributions for 3 Preliminary estimates.

No;gi—]%eaglsed serles beginning 1946, For details, see Survey of Crrent Busi-
ness, A . .

Detail will not necessarily ada to totals because of rounding.

Bource: Department of Commerce

soclal insurance and the excess of wage accruals over disbursements.

1 Porsonsl Income exciusive of net income of unincorporated farm enterprises,
fnrm wages, agricultural net interest, and net dividends paid by agrlculturai
corporations.
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_ DISPOSITION OF PERSONAL INCOME -~ - =

»ngposd'l'ileipeis&ﬁal':income rose $2.5 billion (seasonally adjusted annual rate) between the first and second du’ar’te;;

of 1958. Total consumer expenditures rose $2.1 billion, though outlays for durable goods continued to fall.
BILLIONS OF DOLLARS - : ) aiLquns OF DOLLARS
350 350 |
SEASONALLY ADJUSTED ANNUAL RATES |
300 2 "”W%//f//‘;’/}?’”” 300 ||
[ / //////// ///‘/ o
7
2
250 - 2%0
TOTAL PERSONAL CONSUMPTION
o ] EXPENDITURES
200 : —+ — - _ 200
180 1= EXPENDITURES FOR ] 1'%
; NONDURABLE GOODS~_ | e v o oo+ e e ISR e e S
1 \ | o--.——‘—'—-.--.
S so—— e
100 . - ' 100
N EXPENDITURES FOR SERVICES
B EXPENDITURES FOR
50 |~ DURABLE GOODS\ ] -1 50
- v — - - - - —-———ﬁ‘--——--—_- - O s ot o
° (I WD PSS SN H I | | S T (A T [ N TSN S R N | °
1952 1953 1964 1955 . 1956 1957 1958
SOURCE: DEPARTMENT OF COMMERCE COUNGL OF ECONOIIC ADViSeRS
Less: Personal consumption
Equals: expenditures Saving
Personal Less:  Dispos-|__. . . . . . . . Equals: {| as percent
Period income | Eersonall  able . Personall{ of dis-
: © taxes! | personalf Dursble| ,Non- saving || posable
income | Total oods | durable Services income
& goods
Billions of dollars
1939 s 72. 9 2.4 70. 4 67. 6 6.7 35. 1 25,8 2.9 4.1
1048 . .l 210. 4 21,1 189.3 | 178. 38 22.7 98. 7 56.9 11.0 5.8
1949 . 208. 3 18. 7 189. 7 181. 2 24. 6 96. 6 60. 0 85 45
1956 . 256. 7 29. 2 227.5 209. 8 29.5 110. 1 70. 2 17.7 | 7.8
1952 oo 273 1 34.4| 2387 | 219.8 29. 1 115. 1 75.6 18.9 7.9
1958 el 288. 3 35. 8 252. 5 232. 6 32.9 118 0 81. 8 19. 8 7.9
1054 o s 289. 8 32. 9 256. 9 238. 0 32. 4 119, 3 86. 3 18.9 7.3
1955 e 310. 2 35. 7 274. 4 256. 9 39. 6 124. 8 92. 5 17. 5 6. 4
1956 .. 330. 5 40.1 ] 290.5| 269.4 38.4| 1314 99. 6 21. 1 | 7.2
1957 . 347. 9 42. 7 305. 1 284. 4 39. 9 138. 0 106. 5 20. 7 6.8
Seasonally adjusted annual rates
1957: First quarter_.._.__________ 342.3] 42.3] S00.0] 279.8] 40.2| 1355 1041] 203 6.8
Second quarter._.__________ 348. 4 42. 7 305.7 { 282.5 39.5 187.1 105. 9 23.2 7.6
Third quarter- ... ___..__._ 351. 8 43.1 | 308.7) 2883 40.4 | 140.5 | 107.4 20. 4 6. 6
Fourth quarter_.___________ 349. 7 43. 0 306. 8 287, 2 39. 6 138. 8 108. 7 10. 6 6.4
1958: First quarter__._._________. 347. 3 42. 3 305. 0 286. 2 36.3 139. 8 110. 1 18 8 6.2
Second quarter___._______._._| 349.8 42. 3 307. 5 288. 3 35. 6 141. 4 111. 3 19. 2 6. 2
1 Includes such items as fines, penalties, and donations,
Note.—Revised series beginning 1946. For details, see Survey of Current Busi-
ness, July 1958. [
Detail will not necessarily add to totals because of rounding.
Source: Department of Commerce. -
20870°—58—-2 5
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PER CAPITA DISPOSABLE INCOME

Per capita disposa

measured. in constant prices.

ble income, measured in current prices, rose a little.in the second quarter, but fell slightly when

SOURCES: DEPARTMENRT OF C(

DOLLARS DOLLARS
SEASONALLY ADJUSTED ANNUAL MTS
2,000 2000
1,800 N ‘——--—--~% T 1,800
o o - -
1957 PRICES~y, ™" A
o
‘C -——
- “-l—‘ \
v » e - Seamnemneaeee® 'CURRENT PRIGES
I L600—smmm=™ 1600
«
1,400 1,400
N
1,200 1,200 .
t
3111111 18 1 | B | lllJlLlllTo
1952 1953 1954 1955 - 1956 1957 1958
YSEE FOOTNOTE' 2 ON TABLE BELOW. ) .
. DEPARTMENT OF LABOR, AND COUNCIL OF ECONOMIC ADVISERS,

Total disposable personal | Per capita disposable per-
‘ | income (billions of dollars)?| sonal income (dollars)? .
Period i I’opula,t,lons
Current 1957 Current, 1957 (thousands)
prices prices 2 prices prices 2
70. 4 142. 6 538 1, 089 131, 028
189. 3 221. 4 1, 291 1, 510 146, 631
180, 7 223. 9 1,271 1, 501 149, 188
297. 5 246. 5 1, 474 1, 597 154, 360
238. 7 252. 9 1, 520 1, 610 157, 028
252. 5 265. 2 1, 582 1, 662 159, 636
256. 9 269. 0 1, 582 1, 657 162, 417
274, 4 288.0 1, 661 1, 743 165,270
290. 5 300. 4 1, 727 | 1, 786 168, 174
305.1 305. 1 1,782 1,782 171, 229
Seasonally adjusted annual rates
1957: First quarter. o oo oo e 300. 0 304. 0 1, 763 1, 786 170, 158
Second qUATEEr . - v o o e e 305. 7 306. 9 1,789 1, 796 170, 859
Third quarter. ... e 308. 7 306. 6 1,798 1, 786 171, 650
Fourth quarter.. .o eaceea 306. 8 303. 8 1,779 - 1,761 172, 440
1958: First quarter_____ . ... 305. 0 208. 7 1,762 1,726 173,110
Second qUATter . ... e 307.5 299.1 1, 770 1,722 173, 770

1 Income less taxes,

? Dollar estimates in current prices divided by consumer price index on a 1957-

ase,

Nore.—Revised series beginning 1046. For details, see Survey of Current

? Includes armed forces overseas. Annual data as of July 1; quarterly data
centered in the middle of the period, interpolated from monthly figures.
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'FARM INCOME:

‘In"the second quarter of 1958, farm operators’ net income: (seasonally adjusted), whether excludin

inventory change, was 6 percent above the first quarter, according to current estimates.

g or. including

BILLIONS OF. DOLLARS BILLIONS OF DOLLARS
SEASONALLY ADJUSTED ANNUAL RATES
40 - 40
/\ REALI2ED GRO! /
\_v FARM INGOME. / E
30 —30 °
20 - 420
NET FARM INCOME
PN (INGL. NET GHANGE
PR N ~IN INVENTORIES)Y
»r LY '
-
.l-_----_-—--m-‘-\/’~.~ l ’—-‘
e L ] e e 80 T e 0 S gy o5 ]
10 10
0 P11 | | SO | | S | Lt 1 [N N | It 1t Jlo
1952 1953 1954 1955 1956 1957 1958
JINCOME OF FARM OPERATORS FROM FARMING. g
SOURCE : DEPARTMENT OF AGRICULTURE. COUNCIL OF ECONOMICADViSERS

OO kDO CO s CU=J00

Farm operators’ income
Net income ? Net income per farm in- | ’
Period Realized Farm pro- | Excluding Including cluding net change in Number of
gross farm duction net change | net change inventories farms s
income 1 expenses in inven- in inven- Current 1957 (millions)
tories tories 3 prices prices #
Billions of dollars "~ Dollars
1989, . 10. 6 6. 2 4. 4 4.5 697 1, 660 6.
1948 .. 34.9 18. 9 16.1 17. 8 3, 065 3, 483 5.
1949, ... 31. 8 18. 0 13. 8 12. 9 2, 259 | 2,658 5.
195 .. 37.3 22.2 15. 2 16. 3 2, 951 3,139 5.
1952 - 37.0 22. 6 14. 4 15. 3 2, 829 2, 978 5.
1953 .. 35. 3 21. 4 13.9 13. 3 2, 502 2, 662 5.
1954 . 33.9 21. 7 12. 2 12,7 2, 440 2, 542 5.
1955 .. 33.3 21.9 11. 5 11. 8 2, 313 2, 435 5.
1956 - . 34. 6 22.5 12. 1 11. 6 2, 341 2,413 5.
1957 e 34.3 23. 5 10. 8 11. 6 2, 388 .2, 388 4.
Seasonally adjusted annual rates
1957: First quarter. _____ 34. 4 23. 4 11.0 11. 5 2, 370 2, 390 4.9
Second quarter____ 34.3 23. 6 10. 7 11. 6 2, 390 2, 390 4.9
Third quarter..... 34. 3 1 23. 4 10. 9 11. 8 2, 430 2, 430 4.9
Fourth quarter_ ... 34.8 23. 6 10. 7 11. 5 2,370 2, 350 4.9
1958: First quarter______ 37.0 24. 2 12. 8 12. 6 2, 650 2, 600 4.8
Second quarter. . _. 38.0 24. 4 13. 6 13. 4 2, 820 2, 760 4.8

1 Cash receipts from farm marketings, value of farm products consumed in
farm households, gross rental value of farm dwellings, and Government payments

to farmers.

2 Realized gross farm income less farm production expenses.
wages paid to workers living on farms and any income to farm pcople from non-
farm sources, which in 1957 amounted to $1.8 billion and $6.3 billion, respectively.

2 Data prior to 1946 differ from farm proprietors’ income on pages 3 and 4

Excludes farm

§ The number of farms is held constant within a given year. -

July 15,

because of revisions by the Department of Agriculture not yet incorporated into
the national income accounts of the Department of Commerce.
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1958,

Source: Department of Agriculture.

4 Dollar estimates in current prices divided by the index of prices paid by
farmers for items used in family living on a 1957 base.

NoTE.—Revised series beginning 1946. For details, see Farm Income Situation,



CORPORATE PROFITS = R
Corporate-profits in the first quarter of 1958 were lower than in the fourth quarter of 1957 Proﬁfs before taxes fell
$8 b||||on (seasonally ad;usied onnual rate), profits aher taxes feﬂ $4.5 bdhon.

" BILLIONS oF DOLLARS o » ) BILLIONS OF DOLLARS
) ’ SEASONALLY ADJUSTED ANNUAL .RATES ' k ’

PROFITS BEFORE TAXESY

1952 1953

.!l NO ALLOWANCE FOR INVENTORY VALUATION ADJUSTMENI’ ' . .
SOURCE DEPARTMEN‘I’ OF COMMERCE. L of

[Billions of dollars]

Corporate Corporate Corporate profits after taxes’
Period | |, rofis oz Dividend | Undistributed
before taxes liability Total | payments profits
1989 .. . 6. 4 1.4 5.0 3.8 1.2
1948 33.0 12. 5 20. 5 7.2 13. 3
26. 4 10, 4 16. 0 7.5 &5
42, 2 22, 4 19.7 9.0 10. 7
36. 7 19. 5 17. 2 9.0 83
38. 3 20. 2 18. 1 9.2 89
34.1 17. 2 16. 8 9.8 7.0
44. 9 21. 8 23. 0 11.2 11. 8
45. 5 22, 4 23.1 12. 0 1L0-
43. 4 21. 6 21. 8 12. 4 9. 4
Seasonally adjusted annual rates
1957: First quarter__ .. 46. 1 23.0 23.1 125 10.6
Second quarter. - 43. 5 21,7 21. 8 12. 6 9, 2
Third quarter . . . . .. 44. 2 22.0 22.1 12.7 9.4
Fourth quarter. ... .. ______ i 39.9 19.9 120.0 12.0 80
1958: First quarter_____.__. e ————— - 317 16. 1 15. 5 12.5 3.0
Second quarter... ... _.__..__. e O] O] O] 12, 4 Q]
1" Not avallable.
Nou.—-Revlsed serles beginning 1946, For detalls, see Survey of Current
Business, July 195

See p. 3 for proﬁts before taxes and after inventory valuation adjustment.
Detail will not necessarlly add to totals because of rounding.

Bource: Department of Commerce.

8
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 GROSS PRIVATE DOMESTIC INVESTMENT S
- Gross private domestic investment (seasonally adjusted) dropped slighﬂ‘/ in the second quarter-of- 1958, according to
cument estimates. All .components of fixed investment declined, while business inventories were liquidated at a
slower rate than in the first quarter. - - '

|

- alLLlons OF DOLLARS BILLIONS OF DOLLARS
80 SEASONALLY ANUSTED ANNUAL RATES 7 g0
_ / - N\ |
60 ——— : - 60
|- GROSS PRIVATE \
/ DOMESTIC INVESTMENT \—
5? NEW consfnu; TION~, 40
—,"}— = Tee.
L
B ' : -"“”Pnooucsns' R -
- s mr—cc—— " WMBW —\\_
. st g ] ) B ontALey ]
20} e - 20 % |
j = . wur"cfg'n susm.sss -
. . —‘t-l-l—'-'-"m.l.‘.
. o Y3y, 1 y W
N \ /’\\"‘"’s_} =L "4&.—"'-'\_ 15
A" " \\ . ,'--—n;-n—"" '\.‘ |
. ~ .
e o -
| | o |
Y'Y N T 11 [T T T SR S B A 11 i1t [-204
1952 1953 1954 1955 . 1956 1957 1958 "r
SOURCE': DEPARTMENT OF COMMERGE' " comenor ECONOMIC ADVISERS, )I
Billions of doilars] ‘
Total Fized investment Ch“ﬁ]gfe;%l;‘ilgnm
gross
Period private New construction ? Producers’
d&'ﬂ::&" Total Residen- durable Total | Nonfarm
ment Total tial Other equip-
nonfarm ment
1980 i 9.3 89 4.8 2.7 2.1 4.2 0.4 0.3
1048 e 43.1 38. 4 19. 5 10. 1 9.3 18. 9 4.7 8.0
19049 e meae 33.0 36.0 18. 8 9.6 9.2 17.2 -3.1 -2, 2
1951 oo e 56. 3 46.'1 24. 8 12. 5 12. 3 21. 3 10. 2 9.1
1952, ¢ e 49.9 46. 8 25. 5 12. 8 12. 7 21. 3 3.1 2.1
1958 o i 50.3 49. 9 27. 6 13.8 13. 8 22,3 .4 L1
1954 e 48. 9 50. 5 29.7 15. 4 14.3 20. 8 —1.6 —2.1
1955 - e 63. 8 58. 1 34.9 18. 7 16. 2 23.1 5. 8 55
1956 - o ecemeccmmcec e maa 68. 2 62, 7 35.7 17.7 18.1 27.0 54 59
1957 o e 65. 3 64. 3 36. 5 17.0 19. 5 27.9 1.0 .2
Seasonally adjusted annual rates
1957; First quarter__._.____. 65. 9 64. 8 36.1 17. 2 18. 9 - 28.7 1.1 .6
Second quarter........ 67.0 64. 2 36. 1 16. 5 19. 6 28.1 2.9 2.0
Third quarter. .. ..... 66. 7 64. 6 36. 6 16. 9 19. 7 28.0 . 2.2 1.3
Fourth quarter_.._.__._ 61. 5 63. 8 37.1 17. 6 19. 6 26. 7 | ~2.3 -3.1
1958: First quarter - ...___.. 49. 6 59. 2 36.3 17.1 19. 2 22. 9 —9.5 -9.3
Second quarter_..__... 49 2 57. 2 34.9 16. 2 18. 7 22, 3 —80 -7.8
14QOther” construction in this series includes petrolenm and natural gas well
drilling, which are excluded from estimates on p. 19. .
NortE.—Revised serles beginning 1946, ¥or details, see Survey of Curremt
Business, July 1958, .
Detail will not necessarily adad to totals beeause of rounding.
Soures: Department of Commerce, ’
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EXPENDITURES FOR NEW PLANT AND EQUIPMENT = =,

The April-May survey of business expenditures on plant and equipment indicated a continuing drop in outlays during

" the remainder of this year. Qutlays anticipated for the full year 1958 are 17 percent below outlays in 1957.

BILLIONS OF DOLLARVS BII.LA|0NS OF DOL»L.ARS §]
SEASONALLY ADJUSTED ANNUAL RATES o
40 * a0
» TOTAL / _——/\ .
\/_ \
il / | )
20 20
pa— __.—.—. »
- MANUFACTURING /o/ " \'\ =
o - \.\
0 en® ——— /.’ ———— g e
0 .. 5.*_.,"" o v - ey ey g . == 10
e S e e T T TN COMMERCIAL AND OTHER
PUBLIC UTILITIES Lo TN —e
B : t ol Oy OOt |0 -]
] O o e ¢ e ¢ e o e o Gu— ¢ v . ._'._.__.__._.-_-~ '—'—'--.\.-
] 'rmmsr’owr»ﬂ'um/.= . v
] 1 [ i 1 3 | 1 1 . i 1 1 L 1 2 1 A (| : 1 : 1 [+
1952 1953 | 1954 1955 1956 1957 1958
1/ SEE NOTE 3 ON TABLE BELOW. . ) )
SOURCES: SECURITIES AND EXCHANGE COMMISSION AND DEPARTMENT OF COMMERCE. COUNCIL OF ECONOMIC ADVISERS
[Billions of dollars]
Manufacturing Transportation Commer
Period ini — Public < "
Total 1 Mining Soas cial and
Durable { Nondura- . utilities
Total goods |ble goods Rallroadg Other other 2
5. 51 1. 94 0. 76 1. 19 0. 33 0. 28 0. 36 0. 52 2. 08
22. 06 9. 13 3. 48 5. 65 . 88 1. 32 1. 28 2, b4 6. 90
19. 28 7.15 2. 59 4. 56 .79 1. 35 . 89 3.12 5. 98
20. 60 7. 49 3. 14 4, 36 .71 1.11 } 1.21 3.31 6. 78
25. 64 10. 85 5. 17 5. 68 .93 1. 47 1. 49 .3. 66 7.24
26. 49 11. 63 5. 61 6. 02 . 98 1. 40 1. 50 3.°89 7. 09
28. 32 11, 91 5. 65 6. 26 . 99 1. 31 1. 56 4. 55 8. 00
26. 83 11. 04 5. 09 5. 95 .98 .85 1. 51 4. 22 8.23
28. 70 11. 44 5. 44 6. 00 . 96 .92 1. 60 4 31 -9, 47
35. 08 14 95 7. 62 7.33 1. 24 1. 23 1.71 4 90 11. 05
36. 96 15. 96 8. 02 7.94 1. 24 1. 40 1.77 6. 20 10. 40
30. 77 12. 04 5. 71 6. 33 . 94 .74 1. 47 6. 29 9, 30
Seasonally adjusted annual rates
1957: First quarter. . ..ece_.. 36. 89 16. 12 8. 09 8. 03 1. 35 1. 42 1. 52 5 72 10. 76
Second quarter- . ...____ 37. 03 16. 25 8. 31 7.94 1. 28 135 1, 82 5. 93 10. 40
Third quarter.. ........_ 37.75 16. 37 8. 23 8. 14 1. 24 1. 54 1. 81 6. 64 10. 15
Fourth quarter..__.._.__ 36. 23 15. 27 7.87 7.70 1. 15 1. 26 1. 91 6. 43 10. 21
1958: First quarter ... 32. 41 13. 20 6. 58 6. 62 1. 00 1. 02 1. 69 5. 87 9. 63
Second quarter 3_..._ 31. 36 12, 18 5. 78 6. 40 98 .78 | 1.47 6. 44 9. 51
Third quarterd_________ 30. 31 11, 68 5. 52 6. 16 94 . 62 1.33 6. 32 9, 42
1 Excludes agricuiture. adjustments, when 1 y, for syst tic ten&encies in anticipatory data.
? Commercial and other Includes trade, service, finance, eommunications, and These figures do not agree with the totals inclided in the gross national produet

O Eebivnies based ted capital expendi ted b;

stimates based on anticipal capital e; tures as repor! business

in late April and May 1958, PO v
NoTk.~Annusl total is the sum of unadjusted expenditures; it does not neces-

sorily coinclde with the average of seasonally adjusted figures, which include

10

estimates of the Department of Commerce, principally because the Iatter cover
agricultural investment and also certain equipment and consiruction outlays
charged to current expense. s .

Detail will not necessarily add to totals because of rounding.

Sources: Securities and Exchange Commission and Department of Commeroce.
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EMPLOYMENT UNEMPLOYMENT, AND WAGES

STATUS OF THE LABOR FORCE

Total employment rose by 200,000 in July, less than is usual at this time of year. .

to 5. 3 million.

Unemployment declined slightly

MILLIONS OF PERSONS ¥ MILLIONS OF PERSONS
75 s
TOTAL LABOR FORCE
70 _~——f N 70
_/\\—’_f\\ CIVILIAN L ABOR FORCE
65 5 =" i 65
s~ 7, /_—' BN 7 \
‘:' .\.o"\ e’ ﬁ\\'e" bt ’
-N.,!/\,\ » TOTAL EMPLOYMENT
60—/ » f——\ . M *
55 W&Wﬁﬂ | .
NONAGRICULTURAL EMPLOYMENT
50 50
‘\
\
10 | | - - 10
AGRICULTURAL EMPLOYMENT _
8 1 //V\\/v\‘/\\"/\*\ "4: -3
‘ Mwyﬁb\/w 4
olllll|lll|||l||ll|llllllll|l||lllll|JJllll.llI NI SRR RRNRRAASRERE RN AR AREREE P |
{952 1953 1954 1955 1956 1957 1958 ]
Y14 YEARS OF AGE AND OVER.
SOURCE: DEPARTMENT OF COMMERCE. COUNCIL OF ECONOMIC ADVISERS +

’il;,%t:rl Civilian employment Unemployment ! Insured unemployment ?

. force (in- vall)han ) ) . % of civilian || All pro- State pro-

Period cluding la °1'l Total |Agricul-| Nonagri- Number |__1abor force grams grams as

armed | foree tural | cultural T\ Unad. Seas. ||(thousands|% of covered
forces) ! justed| adj. of persons)| employment-
Thousands of persons 14 years of age and over
1939 - 55,600 | 55,230 | 45,750 | 9,610 | 36,140 | 9,480 17.2 | . f|oeecaocoae 5.
New definitions:

1952 e 66, 560 62, 966 61, 035 6, 792 54, 243 1, 932 31 | 1, 064 2.
1958 o _. 67, 362 63, 815 61 945 6, 555 55, 390 l 870 2.9 i _..__ 1,058 2.
1954 .- 67, 818 64, 468 60 890 6, 495 54, 395 3, 578 5.6 foeeoano 2, 039 5.
1955 oo 68,896 | 65 848 | 62 044 | 6 718 56,225 | 2,904 4.4 |.____. 1,388 3.
1956 . oo 70,387 | 67,530 | 64,708 | 6,572 | 58 135 | 2,822 | 4.2 {.___._ 1, 312 3.
1987 o= 70, 746 67, 946 65, 011 6, 222 58, 789 2 936 4.8 {eecae 1 560 .3
1957: June_________ 72, 661 69, 842 66, 504 7, 534 58, 970 3, 337 4 8 4.2 1, 319 3.
WY oeme - 78,051 | 70,228 | 67,221 | 7,772 | 59,449 3, 007 | 43| 42 1, 368 3.
August____.__ 71, 833 68, 994 66, 385 6, 823 59, 562 2, 609 3.8 4.8 1, 228 2.
September._._| 71,044 68, 225 65, 674 6, 518 59, 156 2, 562 3.7 4.6 1, 240 2,
October_______ 71,299 68, 513 66, 005 6, 837 59, 168 2, 508 3.7 4. 7 1,314 3.
November.._.{ 70, 790 68, 061 64, 873 5, 817 59, 057 3, 188 4.7 4. 8 1, 623 3.
December......_ 70,458 | 67,770 64,396 | 5,385 | 59,012 3,874} 50| 6.0 2 256 5.

1958: January.-__.__ 69,379 | 66,732 ] 62,238 | 4,998 | 57,240 | 4,494 6.71 6.8 3, 065 6.
ebruary._._._ 69,804 | 67,160 | 61,988 | 4,830 | 57,158 ] 5,173 | 7.7 | 6.7 3, 375 7

March_ _______ 70,158 | 67,510 | 62,311 | 5,072 57,239 | 5,198} 7.7} 7.0 3, 505 7
April._____.__ 70, 681 68, 027 62, 907 5, 558 57, 349 5,120 7.5 7.6 3, 527 7.

[, S 71, 603 68, 965 64, 061 6, 272 57, 789 4, 904 7.1 7.2 3,184 7.
June___.____. 73 049 70,418 64, 981 6, 900 58, 081 5, 437 7.7 6.8 2, 847 6.

July. ... 73 104 70,473 65, 179 6, 718 58, 461 5, 294 7.5 7.8 32 718 36.

1 See Monthly Reporis on the Labor Force, Department of Commerce, for defini-

tions, methods of estimation, periods to which data pertain, ete.

2 Weekly averages.

3 Preliminary estimate.

Sources: Department of Commerce, Department of Labor, and Coun

Economic Advisers.
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NONAGRICULTURAL EMPLOYMENT =~ = & |
Employment in nonagricultural establishments increased by 131 /000. (seasonally odjusted) i

“ munufccfunng rose for the second consecutive month

o ,mt.uous OF WAGE T MILLIONS OF WAGE | j 2
“AND SALARY 'WORKERS % » AND SALARY ‘“”““““ :
86 " i - 20
)AL NONAGRICULTURAL. ESTABLISHMENTS = - ) MANUFACTURING
54— ~ 18 f——m . : ,
s ~V TN e / TOTAL 1
| / - \/ . ‘7 . ) F
80 — - ' .2 - — L
17 ~ oy
i v #wpustaies |
48 10 —
. - NONDUI;ASBLE "_-._% S
(46 8 INDUSTRIES — R
‘4 LI_!]I'II!!!I Ill!l"ll’ll |\I!IIJJIJJ ]_UllllllL s"]fl'l‘l‘l“l!_.l JlllLl}'j.ll (Jlll‘ll’-lll Illlll‘ll||
' 955 1956 1957 1958 néss 1956 1957 “ rese
40 - 120 [~ : — :
L ) CONTRACT CONSTRUCTION. WHOLESALE AND RETAIL TRADE .
N | temuanceo scave) {ENLARGED SCALE) o L 1-
33, - ns — , -
3.0 / '\ ¥ 1.0 / - - —
251 ‘ \'/- 10.5 :
2;0J.nn'-nn'un:lnny IEEERLEVERIRRAAER EERURA 10.0 b luasbioo n.nn_l-n-n’nn.lusth
o 1955 1986 1957 1958 1955 1986 1957 . 1958
3&?&:‘#:2:?8332& _ _ COUNCIL OF ECONOMIC apviseas
[Thousands of wage and salary workers 1]
‘ ) : . i Govern- L
pered | T | pog [ | | Contract | Wholesle) ment |
- Perio unad- (1} ; ining {construc- | and retai eder: ther
: Durable | Nondura~ > )
' justed Total “goods | ble goods tion - trade ?;:abf) ] .

1989, e 30,811 |'30,311 | 10,078 | 4,683 | 5,394 845 1,150 | 6,612 3, 995 7,632

1952. - II17C 48,308 | 48,303 | 16,334 | 9,340 | 6, 994 885 | 2,634 | 10, 281 8, 609 11, 563

1953 . ool 49, 681 | 49, 681 17, 238 10, 105 7,133 852 2, 622 10 527 6 645 11 797

1954 1TT00T 48 481 | 48,431 | 15,005 | 9,122 6,873 777 | 2,503 10,520 | - 6,751 11, 795

19851111 50,056 | 50,056 | 16,563 | 9,540 | 7,014 777 | 2,759 | 10,846 6, 914 12,197

1956 °C 51,766 | 51,766 | 16,903 | 9,835| 7,068 807 | 2920 | 11,221 7,277 | 12,620

'1957 ............ 62,162 52 162 16 782 9 821 6, 961 809 2, 808 11 302 7 626 12 835

) Adjusted for seasonal variation '

1957: June.-___. 52,617 | 52,415 | 16,909 | 9,921 6,988 823 | 2,809 | 11,327 7, 609 12, 848
July..._.. 62, 229 52 464 16, 876 9, 893 6, 983 828 2, 847 11, 368 7, 638 12 907
August.___| 52, 477 52, 457 16, 826 9 863 6, 963 820 2 805 ll 402 7,694 12, 910
September.| 52,692 | 52,224 16 678 9 726 6, 952 814 2 782 11 349 7, 685 12,916
October...| 62,670 | 52,015 16 604 -9 681 6, 928 802 2 763 ll 315 7,674 12, 857 -
November.| 68, 316 | 51,758 16 455 .9, 562 6, 893 789 2, 710 11 :290 7,671 12, 843

e December.{ 62,610 | 51,516 16, 252 9, 393 6, 859 784 2, 679 11 237 7 T47 12, 817
1058 January_..| 50,477 | 51,223 | 15965 | 9,155 6,810 766 | 2,652 | 11,305| 7,754| 12,781
" Webroasy.o| 49,777 | 80,575 | 15,648 | 8,895 | 6,753 747 | 2,455 ( -11,235 7, 766 12,724
March._._.| 49,690 | 50,219 15, 389 8, 717 6, 672 733 2, 673 11 116 7,788 12, 620
April_.... 49, 726 | 50,054 15 243 8, 566 6, 677 723 2, 624 11, 050 7,816 12, 698

May ... 49,049 | 50,147 | 15,202 | 8,498 | 6,704 718 | 2,698 | 11,087 7, 835 12, 607

June®. . ... 50, 396 50 297 15 257 8§, 542 6, 715 711 2,715 11 101 7, 875 12, 638
July2___._ 50, 199 50 428 15 313 8, 591 6, 722 710 2,718 11 120 7, 899 12, 668

1Includes all full- and part-time wage and salary workers in nonagricultural
establishments who worked during or recetved pay for any part of the pay period
ending nearest the 15th of the month. Excludes proprietors, self-employed per-
omestic servants, snd personnel of the armed forces. ‘Total derived from
this table nat eomparable with estimiates of nonagricultural employment of the
orted by the Department of Commerce
selg loyed persons, snd domestic eerva.nts, which count

Bons,

oivilian labor force re
sude proprietors,

12
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estimates.

Bource: Department of Labor.
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Norr.—Data beginning 1956 are the revised series,

persons as employed when they are not at Work because of industrial disputes;
and which sre based on an enumeration of population, whereas the estmmtes in
tmsPtable are based on reports from employing establishimn




AVERAGE WEEKLY HOURS - sm.nc'rz:n INDUSTRIES

 The average workweek in mcnufacturmg was unchanged in July at 39.2 hours, alfhough a small decline is usual at

th|s time of year.

HOURS PER WEEK HOURS PER WEEK
A8 - as
DURABLE MANUFACTURING. NONDURABLE MANUFACTURING
a4 - Yy
* M\‘J * T
- \-\’\a_\‘ 40 _
N~ M\ ]
38 38 . . kv,
36 36
S SN RATA RSN ARRTRA RTRRR ARRRNARRRURA ARURTIRNNTE RS RRRERASRNARI RRSNRNRSRNRAIRRRRIANATTRINNURARRNENR
1955 1956 . 1957 1958 1955 1956 " 1987 1958
42 44 ~
.| BUILDING CONSTRUCTION RETAIL TRADE
40 - - a2
38 40 -\/\ﬁ
36 | pf——\-A— - f 38 - NN v
34 \v 36
32 34
so bttt ovvec i oo bopd b b bbb e oo o g,
1985 1956 1957 1958 1955 1956 1957 1958
SOURCE: DEPARTMENT OF LABOR FCOUNCIL OF ECONOMIC ADVISERS

[Hours per week, for production workers or nonsupervisory employees]

Manufacturing
Period Building Retail
Total Durable Nondurable | construction trade
goods goods

37.7 38.0 37. 4 32. 6 | 42 7
40. 1 40. 5 39. 6 137.3 40. 3
39.2 39.5 38.8 36.7 40. 4
40. 7 41. 6 39.5 37. 2 40. 2
40.7 41. 5 39. 6 38. 1 39. 9
40. 5 41. 3 39. 5 37.0 39. 2
39. 7 40. 2 39.0 36. 2 39.1
40. 7 41. 4 39. 8 36. 2 39.0
40, 4 41. 1 39.5 36. 4 38. 6
39. 8 40.3 39.1 36.1 38.1
40.0 40. 5 39. 2 36. 9 38. 2
ULy oot ———e 39. 8 40.0 39. 4 36. 8 38. 6
August .............................. ———— 40. 0 40. 3 39.5 37.2 38. 6
Beptember. . oo eeeeen 39.9 40. 2 39. 6 36. 8 38.1
October. . e meeee 39. 5 39. 8 39.0 36. 5 37. 6
November. . e 39. 3 39.7 38.8 34. 4 37.5
December. . cv e e e e ———————— 39. 4 39.7 39.0 34.9 38.3
1958; January.......... e memem e —mme—m—————— 38.7 38.9 38.3 35.2 37.8
February. oo e e c———————— 38.4 38. 6 38.1 33.0 37.8
March. oo e e ————— 38. 6 39.0 38. 1 © 35.2 37.8
ApPTil e —— 38. 3 38. 8 37. 7 35. 5 37. 8
May e 387 39.1 38.1 36.3 37. 8
June 2 o eeca——————e 39. 2 39.6 38. 7 36.2 38.2

JUIY 2 e 39. 2 39. 4 38. 8 ® ®)

1 h 2 imin: estimates.
mlgrst;eggginnmg with January 1948 are not strictly comparable with those for ; Ils)lﬁhg‘ailaa% o

Nore.—Dats beginning 1956 are the revised series.
29870°—58——3
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AVERAGE HOURLY 'EARNINGS . SELEGTED INDUSTRIES "

Average hout|y eamings of production workers in manufclctunng -rose by 1 cent to $2 13 in Ju]
¥ mcrecrses in stee] aircraft, shipbuilding, und chemlcqis. o o e

DOLLARS PER HOUR

i :oou.msmuoun o o
240 - . ~ 3.0 - —
DURABLE MANUFACTURING T . BUILDING CONSTRUCTION’ b By A
P | IR . . CURRENT PRICES\ | IR
" -2.30 |- ' e , 3.00 ’ - s e 1
B : CURRENT PRICES~, / ’ ’ - P A BT B
» T M by eices
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SOURCE: DEPARTMENT OF LABOR.

[For production workers or nonsupervisory empl_c’)yeee]‘

fnoturi Durable goods | Nondurable goods Building -
Period All manufs g manufacturing | manufacturing .constructlgbn Retall t.rade
Current| 1957 |[Current|{ 1957 | Current| 1957 | Current] 1957 | Current 1957
prices | prices! | prices | prices! | prices | prices?. | prices | prices?! | prices | prices? .
1939 e $0. 633 | $1.281 | $0.698 | $1. 413 | $0. 582 } $1.178 $0. 932 | $1. 887 | $0. 542 | $1.097
1948 e 1. 350 1. 579 1. 410 1. 649 1. 278 1. 495 1. 848 13 2. 161 1.088 | 1.273
1949 .. 1. 401 1.654 | 1.469 1.734 | 1.325 1. 564 1.935 | 2.2851 1.137 1. 342
96N, .. 1. 59 1. 72 1. 67 1. 81 1.48 | 1.60 2.19 2.37 1. 26 1.87
1082 e 1. 67 1. 97 1.77 1. 88 1. 54 1. 63 2. 31 2.45 1. 32 1.40
1963 . e 1.77 1. 86 1. 87 1. 96 1. 61 1. 69 2. 48 2.61 1. 40 1. 47
1964, . 1. 81 1. 90 1. 92 2.01 1, 66 1. 74 2.60 [ 2.72 1. 45 - 1. 562
1966 el 1. 88 1.97 2. 01 2.11 1.71 1.79 2. 66 2.79 1. 50 1567
1966 e 1. 98 2. 05 2.10 2.17 1. 80 1. 86 2. 80 2. 90 1. 57 1. 62
1967 e 2.07 2.07 2.20 2. 20 1. 88 1. 88 2. 96 2. 96 1. 64 1.64
1957: June. oo 2. 07 2. 07 2.19 2.19 1. 89 1. 89 2. 94 2.94 .| 1.66 1. 66
July. e oo 2.07 2. 06 2.20 2.19 1. 89 1.88 2. 95 2.94 | 1.67 1. 66
August__.._________ 2. 07 2. 06 2.21 2.19 -| 1.88 1. 87 2. 97 2. 95 1. 66 1.65
September... .. oo_.. 2.08 2. 07 2. 22 2. 20 1. 90 1. 89 3.02 3.00 1. 67 . 1. 66
October_ ... 2. 09 2. 08 2.23 2.21 1. 90 1. 89 3. 02 3. 00 1. 67 1. 66
November...vuoo... 2,11 2. 08 2.24 2.21 1. 91 1. 89 3. 03 2.99 | 1.66 1. 64
ecember. ... _.. 2.10 2. 08 2.24 | 2.21 1. 92 1. 90 3. 05 3.01 1.63 1. 61
1958: January. . ovonoeo oo 2.11 2. 07 2.24 2.20 1. 92 1.89 3. 07 3.02 | 1.68 1.65
February....__._.._..1 2.10 2. 06 2.24 2.20 1. 92 1. 88 3. 08 3.02 1. 68 1. 65"
March. . . . __.. 2.11 2. 06 2.25 2.19 1. 93 1. 88 3. 06 2. 98 1. 67 1. 63
April..o o _______._ 2.11 2. 05 2.25 2.19 1. 94 1. 89 3. 06 2. 98 1.68 1. 64
BY et nmen, 2.12 2. 06 2. 26 2.20 1. 94 1. 89 3. 06 2. 98 1.69 1 - 1.64
Juned ___ . __ L 2.12 2. 06 2.27 1. 221 1. 94 1 89 3. 06 2.97 1.71 1,66
July %L 2.13 6] 2. 28 * 1.94 * * ® * *
| Earnings in current prlees divided by consumer price index on a 1957 base. ¢ Not available. ’
u: ,l::m brrlnnlnu with January 1948 are not strictly oomparable with those for Notk.—Data begianing 1956 are the revised serles;
' unmlry uslimatoes, Source: Department of Labor,
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Average weekly eommgs in mu’nufacturmg mcreclsed by 40 centsnto $83 50 m Jul‘y ds: cztesuh of the rise m houdy
l‘»’,_eqmmgs, They were $1 A1 Iugher thcm in july 1957 ,

LARSPERWEEK . L o mu.ms PER WEEK. _ ' “’
DURABLE MANUFACTURNG " | suiLpING consTRUCTION IR = | [
' IR o ‘ ’ cunnmmces\ : o
'
: ~
CURRENT PRICES .
\‘ [[=1.]
1\/'/.
\‘/ —T1 100

L g

Sy FUTET FTNETE FRRTRY FIVETI FRTRTY NATHY vl el b v Lo el
L1988 ©orese 1 sy . l9s8 . 1988 1956 0 1987 . 1958
: S o i i v 70 B _ : ; - v (.v H o
NONDURABLE MANUFACTURlNG . ) ; RETAIL TRADE |

CURRENT PRICES', . . CURRENT rmcss X

o~ ’55‘

1"

o : o _,N'. . / -~ 1957 PRICES' 3 - e ‘.
“ To _’/'__/"’ T ; ' ' €0 —/\,N' 987 PRICES
N SRR ENEEERINURFRE ATR NN RUNENI ENNERAKNRERE RRRRT) s0 SRTTIRRTTTE IENETS FFUTTA [TRTL RNITTI INTNEITONE
1955 1956 1957 1958 © 1985 1956 1957 1958 .
SOURCE: DEPARTMENT OF LABOR S - , : o ‘ ~COUNCIL OF ECONOMC ADVISERS
iFor production workers or nonsupervisory employeésj ‘
. s Durable goods | Nondurable goods] Building - | pasert feadi
Period All manufacturing manufacturing | . manufacturing | . eonstruction Retaxl trade
eriod Current| 1957 | Current| 1957 |Current| 1057 |Current| 1957 | Current| 19057
prices | prices? | prices | prices! | prices | prices?| prices | prices! | prices | prices?
1989 . e eaes $23. 86 | $48..30 | '$26. 50 | $53. 64 | $21. 78 | $44. 00 | $30.39 | $61. 52 | $23.14 | $46.84
1948 el 54.14 | 63.32| 57.111 66.80 | 50.61 | 59.19 |268.85 {280.53 | 43.85 51. 29
1049 o eeeeao_oic.] 5492 64.84 | 58.03 | 68.51 | 51.41| 60.70{ 70.95| 83.77 | 45.93 54.23
5 1) F 64.71 1 70.11 | 69.47 | 75.27| 58.46| 63.34] 81.47| 88.27] 50.65 54. 88
1952 e 67.97 | 72.00 | 73.46| 77.82] 60.98 | 64.60 | 8801} 93.23 | 52. 67 65. 79
1953 o cnan 71.69 ] 75.30 1 77.23 | 81.12| 63.60| 66.81 | 91.767] 96.39| 54.88 57. 65
1954 e 71.86 | 75.25 | 77.18| 80.82{ 64.74{ 67.79 ] 94.12| 98.55{ 56,70 59. 37
1955, s 76.52 | 80.20 | 83.21 | 87.31 | 68.06 | 71.42| 96.29| 101.04 | 58 50 61. 39
1956 oo e 79.99 | 82.72 | 86.31| 89.26] 71.10{ 73.53 | 101.92 | 105. 40 { . 60. 60 62. 67
PR £ (NI 82.39 | 82.39] 8866 | 8366 73.51| 73.51 | 106.86 | 106.86 | 62, 48 62. 48
- 1957: June oo ... 82.80| 8280 8870 88 70| 7409 ]| 7409 108 49 | 108. 49 { 63. 41 63, 41
: July_ .. 82.39| 81.98| 88.00| 87.56| 7447 74.10| 108 56 | 108.02 | 64. 46 64, 14
August. ... ... 82.80| 8222 89.06{ 88344 | 74.26| 73.74| 110.48 ) 109.71 | 64.08 63. 63
September......_...._ 82. 99 82. 41 89. 24 88. 62 75. 24 74.72 | 111, 14 | 110. 37 63. 63 63. 19
October_____...___. 82.56 | 81.99| 88 75| 83 13| 7410 73.58 | 110.23 | 109. 46 | 62. 79 62, 35
November..._.._____ 82.92] 81.94| 8893 87.83 | 7411 | 73.23 | 10423 | 102. 99 | 62.25 61. 51
December .o ... 82.74 | 81.76| 8893 | 87.88| 74.88 ] 73.99; 106.45 | 105. 19 | 62. 43 61. 69
1958: January.. .. ... .. 81.66 | 80.20| 87.14 | 8568 73:54| 72.31 ) 108 06 | 106.25 | 63, 50 62. 44
~February. .. ..__.._ 80.64 | 79.14| 86.46 | 848 | 73.15) 71.79 | 101.64 | 99.74 | 63.50 62. 32
March. . . ...... 81.45) 79.39| 87.75| 8553 73.53 1 71.67]107.71 ] 104.98{ 63.13 61, 53
April ... 80.81 ) 7869 | 87301 8500 | 73,14 71.22{ 108 63 | 105..77 | 63. 50 61. 83
Y e e cam——— 82.04 | 79.81 | 8837 8596 | 73.91] 71.90 ) 111. 08 ] 108. 05 | - 63. 88 62. 14
Juned_____________.. 83.10 | 80.76| 89.89 | 87.36 | 7508 7296 110.77 | 107.65 | 65. 32 63. 48
Cduly b e 83. 50 (ORE 89. 83 * 75. 27 ® *) ®* ) ®
1 Earnings in current priees divided by consumer price index on s 1957 base. 4 Not available. '
ea:- Data beglnning January 1948 sre not strictly comparable with those for Nore.—Data beginning 1956 are the revised series,
: Pmﬁgamary estimates. ‘ Bource: Department of Labor,
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PRODUCTION AND BUSINESS ACTIVITY

INDUSTRIAL PRODUCTION

The index of industrial production (sedsonally adjusted) increased in July for the third consecutive month. The mdex,
which was 133 (1947-49=100) in July, had recovered about one-third of the 1957-58 decline. C

INDEX I947-49 :IOO

- SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM.

INDEX, 1947-495100
180 : 80
SEASONALLY ADJUSTED

‘l."\"~ N, 1 3
160 L v S\, 160
s RWASNY A kY
LY 4 L I -,
A “{DURABLE MANUFACTURES o' ' '
7 Y \
' - 1
o'/ 5 ."/ V\-/'\ \

. l‘ “\ o i P 4 M\ I\ P
140 H — Y 3 140

H / ]

H (WS NONDURABLE \ LY ;

H it /:\NUFACTURES \‘1

i TOTAL ]

']
120 ] JASN o/ A N— {120

s
kMINERALS N
100 100
solllrllIlllll LllllIlIIll LlllllllJlllJlllIlilll~||Ill||lll| l(lll]ll!ll lIlIIIllllL_so
1962 1963 1954 1955 1956 1957 1958

COUNCH. OF ECONOMIC ADVISERS

[1947-49=100, seasonally adjusted]

Total Manufactures
Period industrial - Minerals
production Total Durable Nondurable

58 57 49 66 68

104 103 104 102 | 106

97 97 95 99 94

120 121 128 114 115

124 125 136 114 114

134 136 153 118 116

125 127 137 | 116 111

139 140 155 126 122

143 144 159 129 129

143 145 160 130 ' 128

145 147 163 131 127

145 147 162 131 128

145 147 163 132 - 129

144 146 160 131 129

142 143 156 130 127

139 141 154 128 123

135 137 146 127 123

1958 JANUAYY - oo 133 135 142 127 122
February. ... oo e 130 131 137 125 119
Mareh e 128 129 135 124 112
APTil e cmem 126 128 131 125 109
MY e e 128 130 134 126 109
June_._ T I oTITIIIIITIToTIoIIoIIII 131 134 139 129 112
July b e 133 136 141 130 114

! Preliminary estimntes,
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"PRODUCTION OI-" SELECTED MANUFACTURES

INDE-X. |94.7—§9!IQO, sEASONALLY AWED A

SOURCE: BOARD OF eovmms OF THE FEDERAL RESERVE SYSTEM

7N : 160
. / V\ PRIMARY METALS
| 200 /'\v/-\ \ S - // \ 140 W - b
1 ‘ " TRANSPORTATION i |
= .| EQUIPMENT \/‘\./\vl ”_.’!L
180 |- 120 S
] LUMBER v
AND PRODUCTS
'so ]|llll|llll 1|llJl|l||l Jlllll‘ll|l| Llllllllll‘l» loo.’lllli’lllLIJlllll I‘Jll
i 200 180 ,
C GHEMICAL "AND PETROLEUM L
2180 — 160 ~r’ — - o :
S Ay . PAPER AND : ’
wacHpERY Jﬂ \'\/\ | o
| o e o l: v ] e WP o
: - FABRICATED :
, METAL 1 .
-, . | Arovucts ’ FOODS, BEVERAGES,
® o, : ‘ ——a AND TOBACGO,
L 2 PG et i = 120 Sl
. /l ‘ N . \ .
y L A N 100 - '
: _,,201 % . RO . TEXTILES AND APPAREL  “ewqo® =
) J_Ll!"llLll |lllj'll||| |Llll||||!ll|J|' l‘ll' ll]ll'lllLl Illlllllllllllll 11111 lLl_lJ"Ll_l
1955 L 1956 ‘.;I95'{: 1958 . 1985 1956 1957 . 1958

(1947-49= 100, ses,sona.lly ad]usted]

_ Durable manufactures Nondurable manufactures c
- - — 1 on-
. . Fabri- Transpor-| Lumber s Paper |Chemical] Foods, sumer
Period Primary| cated |Machin-| tation and T‘i:;fges and |and petro-| bever- || durable
- metals metal ery equip- prod- apparel print- leum “jages, and|| goods
products ment ucts PP ing produets | tobacco
1939, . 54 52 38 47 80 80 66 49 | [i3: 3 | IR
1948 . 107 104 104 102 106 103 103 103 100 102
1049 _ ... 90 93 93 102 93 97 101 - 100 100 101
195) . . 126 122 130 135 113 106 118 132 105 | 114
1952 e 116 121 147 154 111 105 118 133 106 105
1963, . een 132 136 160 189 118 107 125 142 107 | 127.
1984 .. 108 123 142 175 115 100 125 S 142 106 116
1955 e eema 140 134 155 203 127 109 137 159 109 147
1086 . .. 138 135 171 199 123 108 145 167 112 131
1987 e 131 139 168 213 114 105 148 172 112 130
1957 June. oo ... 132 139 171 220 125 106 148 172 113 134
July._. . 134 141 173 216 113 107 146 174 113 132
August.._ . 136 140 172 216 116 106 149 175 112 135
September ....... 131 139 170 212 112 106 149 174 113 134
October_........ 128 137 164 208 109 104 149 173 111 129
November...... ... 121 141 163 203 107 101 149 171 110 128
Dgcember ........ 107 135 156 194 103 97 146 169 113 | ‘119
1958: January...._.._.. 100 129 151 191 110 97 146 168 114 113
: February........ 95 124 - 144 185 108 97 144 164 113 110
March. ____._.... 91 122 141 183 109 95 142 163 113 | 104
Aprilo ... 86 118 137 178 105 98 143 164 113 97
May oo .s 91 120 137 182 110 99 143 165 114 105
June,..._____... 103 125 141 184 | 113 102 146 168 116 111
July ! .. 104 128 144 186 ® 104 | 146 170 116 114
1 i H OVern F HByutor,
’mnv“ﬁee'sumates Source: Board of Governors of the Federal Resorve Sy
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WEEKLY INDICATORS OF PRODUCTION

Most weekly indicators of production showed improvement during the latter part of July and early Aqgus}, The
auto assembly rate continued low because of model changeovers. ‘ ;

i
MILLIONS OF TONS MILLIONS OF SHORT TONS (DAILY AVERAGE) ‘“ .
3 .
STEEL BITUMlN‘OUS COAL
2.0
< ~\‘-\
! 1957 )\’, =
2
/\
[ SETE T FRARE AN ANAT R AR uuliulnnJ-lllnnll}u; .|||A|_nl|||||||||»||||L111|nlln||.|f||l||||.n||“u.
J F N A ] J J A S ] N ] J F L] A ] J d A 38 o N D
BILLIONS OF KILOWAYT HOURS THOUSANDS -
250
ELECTRIC POWER CARS AND TRUCKS

200

180

100 ¢

50
10
lllllllllllIll\Il\lllllIIllI|||\I|II|I|III|-I'IIIIII'l 0 ||1I|||I||||la||I|nl'lu‘ul||I|n1l||'|‘|||||lnnl|||
J F [ A M 3 J a s o N [ J F M A M J S s o0 N [
SOURCES: AMERICAN IRON AND STEEL INSTITUTE, DEPARTMENT OF THE INTERIOR, o _ X
EDISON ELECTRIC INSTITUTE, AND WARD'S AUTOMOTIVE REPORTS. * COUNCIL OF ECONOMIC ADVISERS”, _j
1 Electric |Bituminous :
Steel produced power coal mined Freight |Paperboard Cars and trucks
Period Thousands Index distributed | (thousands (tllloadedds (It)}rloduce(cils assembled (thousands)
of net [(1947-49=| (millions of | of short fousan) fo,‘:sag) Total | C Truek
tons 100) kilowatt-hours)| tons) 2 ot cars ol ton o ars Tucks
Weekly average:
1954 1, 694 105. 4 8, 883 1, 303 T 652 236 | 125.6 | 106. 0 19.7
2, 245 139. 7 10, 318 1, 542 724 269 | 176.7 | 152. 7 24. 0
2, 204 137. 2 11, 292 1, 693 728 274 | 132.8 | 111. 6 21. 2
2, 162 134. 6 11, 873 1, 635 683 272 1 188.5 | 117. 6 20.9
2, 189 136. 3 11,989 1, 688 740 275 | 148.0 ] 124. 9 23. 1
2,016 125, 5 12, 009 1, 632 690 228 1 128.7 ) 108 4 20. 3
August_______ 2, 084 129, 8 12, 162 1, 594 749 287 1 139.4 | 119.5 19. 9
September._.._ 2, 098 130. 6 11, 828 1, 698 713 278 84.3 70. 1 14, 2
October..____ 2, 076 129, 2 11,721 1, 684 727 299 91. 7 72.8 18. 9
November. ___ 1, 956 121. 8 11, 904 1, 551 627 286 | 157.9 | 136. 3 21. 6
" December..___ 1, 679 104. 5 12, 129 1, 480 555 263 | 146.5 | 126.4 20.1
1958: January.._.__ 1, 525 94. 9 12, 247 1, 450 543 224 1 120.9 | 103.7 17. 2
February_____ 1, 446 90. 0 12, 212 1, 310 528 262 | 116. 3 98. 0 18. 3
March____.___ 1,412 87.9 11,764 1,228 . 537 270 { 108. 2 86. 2 17. 0
April _.____._ 1, 290 80. 3 11, 239 1,183 528 257 88. 8 71. 9 16. 9
E: 1, 422 88. 5 11, 261 1,139 549 260 96. 6 79. 8 16. 8
June_________ 1, 661 103.4 11, 872 1,442 622 272 99.0 82.1 16.9
July3_____.__ 1, 441 89.7 12, 051 1, 327 552 234 82. 8 68. 4 14. 4
Week ended:
1958: July 12____ 1, 442 89. 8 11, 851 1, 054 491 134 88.1 73.1 '15.0
19._._ 1, 481 92. 2 12, 257 1, 252 - 582 255 | 101. 7 85. 5 16.2
26.__. 1, 546 96. 2 12, 319 1, 309 608 290 | 102. 1 85.5 16. 6
August 2___._ 1, 561 97. 2 12, 619 1, 283 622 299 79. 1 62. 8 16. 3
93 __ 1, 586 98. 7 12, 707 41,315 619 289 81.1 65. 6 15. 4
163 1, 632 3016 foo oo e 473. 2 59. 9 13. 3 -
233__. 41,678 104 5 | e e mm e ) e e el
1 Weekly capacities (net tons) as of January 1 are: 2,384,549 (1954), 2,413,278 4 Not charted.
(1955), 2,455,300 (1956), 2,559,631 (1957), and 2,699,320 (1958). Sources: American Iron and Steel Institute, Edison Electric Institute, Depart-
3 Daily average for week. ment of the Interior, Association of American Railroads, National Paperboard
3 Preliminary. Association, and Ward’s Automotive Reports. :
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NEW CONSTRUCTION

The seasonally adjusted rate of private residential construction expenditures rose again during

July, while private

‘nonresidential outlays were unchanged. Public construction expenditures increased somewhat in July.
BILLIONS OF DOLLARS BILLIONS OF DOLLARS
SEASONALLY ADJUSTED ANNUAL RATES
; ) | /_—\/Nv‘ \/ *°
TOTAL NEW CONSTRUCTION - * .
40 / / ‘-/ 40
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PRIVATE RESIDENTIAL m————tm——a—. .
(NONFARM) e e e )
N B \ e | e
- | TS~OTHER PRIVATE
10 i ] 10
rll‘lljl'lllllllllllIIIIIIIIIJI!’!III[‘|1|||||I|ll||I||||'I|ll]_llJl|||||l||l||l||||||||ﬁ
o , o
1952 1953 1954 1955 1956 1957 ‘1958 -
SOURCES: DEPARTMENT OF COMMERCE AND DEPARTMENT OF LABOR COUNCIL OF ECONOMIC ADVISERS
[Billions of dollars]
Period | Total new Private Federal; Construction contracts
erio construc- {7 Total Residential State, and : 37 Eastern
tion private | (monfarm) Other local 48 States? | “'gistes s
1939 e 8.2 4 4 2.7 1.7 3.8 |[-ccmeeo 3.6
10882 . 34. 8 23. 8 12. 8 1.0 10.9 [o oo 16. 8
1963 . 37.1 25. 7 13. 8 11.9 1.4 (oo __ 17. 4
1964 e 39.6 27.7 15. 4 12, 3 1L 9 oo 10. 8
1055 & e 44. 6 32. 6 18. 7 13. 9 1200 joceeao oo 23.7
1966 _ . 46. 3 33.3 17.7 15. 6 13.0 316 324. 6
1957 e 48. 5 34.1 17.0 17.1 14. 4 32. 2 25. 3
Seasonally adjusted annual rates
1957: June . ___ 48.0 33.9 16. 5 17. 4 14. 2 35. 3 26. 8
July e 47. 2 33.7 16. 6 17. 1 13. 5 31. 2 24. 7
August__.____________________ 48. 4 34. 2 16. 9 17. 3 14. 2 34 5 28.0
September.___________________ 48. 9 34 4 17. 2 17.3 14. 5 28.7 23. 8
Qetober______________________ 50. 0 34. 9 17. 5 17. 4 15.0 31. 3 23. 5
November____ . ___________ 49. 6 35.0 17. 7 17.3 14. 6 33.5 26. 5
December_______________.____ 50. 5 34.7 17. 5 17. 2 15. 8 25. 3 20. 3
1958: January._ ______________.____.. 49. 9 34 4 17. 3 17. 0 15.5 312 ®
February._ . ... 48. 9 340 17. 3 16. 7 14 9 29.6 oo
March_____ L __.__ 48. 6 33. 5 16. 8 16. 7 15. 1 321 |
April o _._ 47. 5 32. 8 16. 2 16. 6 14. 7 30.1 |
F: ) 2SI 47. 1 32. 6 16. 0 16. 6 14 6 35.9 [ ..
June e 47. 6 32. 9 16. 4 16. 5 14. 7 41. 8 | .
July 4 ______________________ 48. 4 33.5 17. 0 16. 5 | 14.9 (o[ .

1 Compiled by F. W. Dodge Cofporation; seasonally adjusted by the National
Bureau of Economic Research. Omits small contracts, snd covers rural areas less

fully than urban,

3 Series begins January 1956. The 37 Eastern States data are probably indica-

tive of the 48 States trend for other periods.

3 Revised series beginning January

Beries discontinued beginning January 1958,
4 Preliminary estimates.
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1956; not comparable with prior data.

Nore.~—Detail will not neeeésariiy add to totals because of rounding.

Sources: Department of Commerce, Department of Labor, and F, W, Dodge
Corporation (except as noted).
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HOUSING STARTS AND APPLICATIONS FOR FINANCING
Private nonfam housing starts (seasonally adjusted) rose sharply in [|u|y to an annual rate of 1,160,000.units.
cations for FHA commlfments declined slightly and VA appraisal requests were about the same as in June.

Apph- B

MILLIONS OF UNITS MILLIONS OF UNITS

ANNUAL RATES

PRIVATE STARTS
PRIVATE STARTS SEASONALLY ADJUSTED

UNADJUSTED

VA APPRAISAL
REQUESTS

0.5

FHA APPLICATIONS V/

RENSERIREN)

NEETSTIARRIRARARETI ARRERRARRRRIRRARRNARRRRIARERY ol Yrnlinnld,
1952 1953 1954 1958 1956 1957 i958
1/ SEE FOOTNOTE 2 ON TABLE BELOW. : N
SOURCES: DEPARTMENT OF LABOR, FEDERAL HOUSING ADMINISTRATION (FHA), AND VETERANS ADMINISTRATION (VA). COUNCIL OF ECONOMIC ADVISERS
[Thousands of units]
’ New nonfarm housing starts Proposed home const.ruction
: Private "
Period Publicl Privately financed seasonally | Applications | Requests
Total financ eg Government programs adjusted {for FHA cor;x— for VA
| Total Totall | FHA! VA alr.nagg:l Imxtments. appralsa.]s
Annual total: 1950__..| 1, 396. 0 43.8 | 1,352. 2 686, 7 486.7 13200, 0 joeoooooo 397.7 (4
1963__..} 1,103. 8 356. 5 1, 068. 3 408. 6 252. 0 166,56 |- 253. 7 251. 4
19564___.| 1,220. 4 18.7 | 1,201. 7 583. 3 276. 3 307.0 }ocoeaan 338. 6 535. 4
1955__._] 1,328. 9 19.4 1 1,309. 5| 669.6 | 276.7| 3929 |.ceoooo oo 306. 2 620. 8
1956____| 1,118 1 24.211,093.9{ 460.0f 189.3 | 270.7 |-..___._ 197. 7 4015
1957___.| 1,041. 9 49.1 992.8 | 296.7 | 168. 4| 1283 | _________ 198.8 159, 4
Monthly average: 1950. 116. 3 3.6 112, 7 57. 2 40. 6 16,7 |ocoooooce 33.1 »
1953_ 92.0 3.0 89.0 340 210 130 | oo 21.1 21.0
1956 93. 2 2.0 91. 2 38.3| 158 22.6 {ccconmane- 16. 5 33.5
1957. 86. 8 4.1 82.7 24. 7 14.0 10, 7 |eocceaeaan 16. 6 13.3
1957: June...—o.__.. 99. 9 5.4 94. 5 28.3 15. 3 13.0 995 16. 6 13.7
JWY e 97. 3 3.9 93. 9 28.0 15. 7 12, 3 1,015 18. 4 14.0
August___._____ 100. 0 3.2 96. 8 29. 3 17. 7 11. 6 1, 0566 22. 3 145
September___. .. 91. 9 1.7 90. 2 28. 2 16. 4 1L 8 1,012 20. 4 89
October. . _.__.. 97. 0 8.6 88. 4 28. 4 18. 7 9.7 1, 020 20, 2 6 4
November....._. 78.2 2.5 75. 7 21. 4 15. 0 6. 4 1, 009 14.7 3.7
December._.___. 63. 4 .9 62. 5 18. 9 14. 2 4.6 1, 000 13. 6 3.5
1958: January._.._..___ 67.9 50 62. 9 17. 4 13.3 4.1, 1,020 17.3 5.3
February_ .. .. 66, 1 51 61. 0 14.1 11,3 2.8 915 20. 6 5.3
Mareh .. _______ 81, 4 4.1 77.3 19. 6 16. 5 3.1 918 25: 0 8 4
April. ... 99. 1 4.9 94. 2 27. 4 22. 7 4.8 9838 31. 6 24 8.
BY oo e $105.0 57.0 598.0 32.0 26. 0 6.0 51,010 34.6 29. 2
June. ... .. 61150} 510.5f 5104.5 36. 5 28 0 85 s 1 080 33. 4 28. 4
July 5. _.____ 111. 0, 3.7 107. 3 40. 3 29. 7 10. 6 1, 160 31, 8 28. 6
! Excludes armed forces housing: 2,837 units in 1956, 16,539 units in 1957, and % Preliminary estimates,

8,786 units in the first 7 months of 1958,

2 Units represented by mortgage applications for new home construction,

Nore.—Detail will not necessarily add to totals because of rounding.

3 Partly estimated, Sources: Department of Labor, Federal Housing Administration (FHA), and
4 Not available, Veterans Administistion (VA).
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_'SALES AND INVENTORIES—MANUFACTURING AND TRADE"

“Mahufacturers® sales and new orders (seasonally adjusted) roseé in June, and inventories confinued 6 decline. sharpiy.

'.Retcul scles were unchunged in Jul \Z accordmg to prellmmary estimates,’

Department store sales were up.

BILLlONS OF DOLLARS SEASONALLY ‘ADJUSTED

BILLIONS OF DOLLARS, SEASONALLY ADJU_STED
= ; . : "

' . .
.»”" MANUFACTURING INVENTORIES

.MANUFAOTURING, RETAIL TRADE, AND WHOLESALE TRADE.
SOURGE: DEPARTMENT OF COMMERCE AND BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM.

SALES

160 :
TOTAL AND MANUFACTURING RETAIL
(ENLARGED SCALE)
._ .',0--\ = L. . A
o ~~ e I :;
) ,/ “TOTAL mvz»:u‘romss ~ - INVENTORIES '
80 = | 20}
/V.w

EX, 1947492100, SEASONALLY ADJUSTED

......«‘" ) DEPARTMENT STORES
40 160 T -
’ . mer, ' ’
= mvemomss—.-:.-’,m‘/ ) —t |
PRl A IS ||
| MANUFACTURING SALES L e : - AW :
: _,>.—.¢- TN E.—-" w/‘f/v\fv-' | i
1- \-’ N/v SALES ' 3
20 , 1200—
OMWWW preesby gttt sy b gaetesees b gy
., 1955. - 1956 1957 | 1958 1955 - 1956 ’ I9_S7 1958

counch o sconoiue apvesrs ©

Manufacturing Manufacturing Wholesale Retail Department stores
Period i -

Inven- Inven-| New Inven. : Inven- . Inven-

Sales ! tories 2 _Sales ! tories 2 | orders? Sales ! tories 2 Sales 1 tories 2 Sales 1 tories 3
Billions. of dollars, seasonally adjusted I;e(;:f)'nt%g;ﬁ%;tle%)
44. 7 73. 8 22. 3 42. 8 24. 5 9.4 9.7 13. 0 21, 2 112 131
45. 9 75. 4 22. 8 43. 8 23. 6 9.6 10. 0 13. 5 21. 6 114 121
48. 4 78. 6 24. 5 45. 4 23.1 9. 8 10. 5 14,1 22.7 118 131
47.4 | 75.5 23. 5 43. 0 22. 5 9.7 10. 4 141 22.1 118 128
52.3 81.7 26. 3 46. 4 27. 2 10. 6 11. 4 15. 3 23.9 128 136
54. 8 89,1 27. 7 52. 3 28. 3 11. 8 13. 0 15. 8 23.9 135 148
56. 3 90. 7 28. 4 53. 5 27.3 11. 3 12. 7 16. 7 24. 5 136 | 152
56.8| 90.61 28.6 53.9 28. 4 11. 5 12.71 16.6 ] 23.9 135 152
56.4 | 90.7 28. 1 53.9 27.1 11. 4 12, 7 16.8 1. 24,1 138 153
§7.4| 9L0 29. 0 54,1 27.3 11. 4 12. 7 17. 0 24,1 138 154
57.0] 913 28. 6 54. 2 27.3 11. 4 12. 8 17. 0 24. 3 144 153
56.3 ] 91.3 28. 2 54. 2 26. 6 11. 2 12. 8 16. 9 24, 4 136 154
55. 7 91. 1 28. 1 54.1 26. 2 11. 0 12. 8 16. 7 24, 2 129 155
547 9L0 27. 2 53. 9 26. 0 10. 9 12. 8 16. 6 24. 3 133 154
54.5 90.7 | 26.7 53. 5 25. 1 10. 9 12. 7 16. 8 24.5 138 150
1958: January__._.._.... 53.8{ 90.0 26. 4 52. 9 24. 4 10. 7 12.6 16.7 | 24.5 13¢ 147
February._ __._.._ -] 52,1 89. 3 25.5| 524 24.1 10. 5 12. 5 16. 1 24. 3 124 146
Marchoe oo 51. 3 88. b 249 52. 0 24. 8 10. 3 12. 4 16. 1 24.1 131 142
Aprilo e 52,1 87. 6 249 51. 5 24. 5 10. 7 12. 2 16. 5 23.9 1 130 143
MAY oo e 52. 4 86. 9 25. 2 50.9 25. 0 10. 7 12.1 16. 6 23. 9 134 144
Junet_ __ .. ... 53.1 86. 5 25. 7 50. 2 25. 4 10. 9 12.1 16. 6 24. 0 133 148
Juy 4 e e e oo e 16.6 | ... 140 o esae

-1 Monthly average ior year and total for month, 4 Preliminary estimates.
3 Book value, end of period, y adjusted,

3 Book value, end of perlod except annual data, which are manthly averages.,

Reserve Systein,

Bources: Department of Commerce and Board of Governors of the Fedaral
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MERCHANDISE EXPORTS AND IMPORTS

In the first 6 months of 1958, commercial exports (merchandise exports excluding grant-aid shipments) were 19 percent
~ Jower than in the corresponding period of 1957. In the first 5 months, imports were 4 percent lower than a year earlier.

BILLIONS OF DOLLARS BILLIONS OF _DOLLARS
2.5 - B 2.8
2.0 :2.0
TOTAL MERCHANDISE EXPORTS
MERCHANDISE EXPORTS
EXCLUDING GRANT - AID SHIPMENTS
1.5
1o 3Tl
‘-._,.-" N
TOTAL MERCHANDISE IMPORTS
5 .8
olooaua oo el ey vy ooty eay Lol levagadoasdelasnaliagarleansalantl o
1952 1953 19654 1955 1956 19567 1958
SOURCE: DEPARTMENT OF COMMERCE.™ | COUNCIL OF ECONOMIC ADVISERS
[Millions of dollars] ‘
Merchandise exports ‘ Ezxcess of exports
Merchandise over imports
Period Total Grant-aid Ef:!l;;fl;?dg imports k Excluding
shipments ! | &80 Total grant-aid
P , shipments
1936-38 monthly average. ... ____.__. 247 @) ®) 207 | 40 ®)
1949 monthly average. .. oo __ 1, 004 @) ()] 552 452 (O] :
1951 monthly average_ ... _.._._ 1,253 89 1,164 914 339 250
1952 monthly average .. __.______.__ 1, 267 166 1, 100 893 374 207
1953 monthly average__ ... _____._... 1, 314 293 1, 022 906 408 116
1954 monthly average. ____ . __________ 1, 259 188 1, 071 | 851 408 220
1955 monthly average_______.________ 1, 296 105 1, 191 949 347 242
1956 monthly average__. ... co._._ 1, 591 146 1, 444 1, 051 540 393
1957 monthly average_ - oo ..._ 1,734 1138 1, 621 1, 082 653 540
1957: May oo e 1, 813 102 1,711 1,106 708 605
June oo 1, 786 134 1, 652 984 802 668
July el 1, 692 187 1, 505 1, 146 546 359
August_ . oo 1, 677 141 1, 5636 1, 042 635 494
September_ .. 1, 540 103 1, 437 1, 009 532 428
October__. .. 1, 674 74 1, 600 1, 148 526 452
November._ ... 1, 683 87 1, 596 1, 043 640 553
December. oo 1, 639 95 1, 543 1, 141 498 402
1958: Janvary. oo 1, 511 109 | 1, 402 1, 095 416 307
February._ ..o 1, 345 100 1,245 962 383 284
Mareh . oL 1, 557 114 1,442 1,072 485 371
April . .. 1, 531 122 1, 409 1, 057 473" 352
May. e 1, 638 131 1, 507 1, 063 575 . 444
June .o ___ 1, 408 99 1,309 ||l
rl Beginning with 1950, figures include only Department of Defense shipments 2 Not available,
Rrum Shipments for he et 6 montie of the prograts (g Decembey 105  Nors.—Detail will not necessarily add to totals because of rounding.
amounted to 282 million doliars. Sources: Department of Commerce and Department of Defense.
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'~ CONSUMER PRICES

The consumer price index rose fractionally in
month, small increases occurred in a number of

PRICES

‘June. Although food prices were unchanged for the second straight
other major components of the index.

INDEX, 1947-49 =100

INDEX, 194749100
150

150
140 =  S—— 140
I |7 =
. PR
TRANSPORTATION _—f::‘ - ’f-
130 T, 130
N ,’f— L ) ST . g ,A\ /./,J 3
P d / =/ s [T
104 /
120 v o — 120
| // ALL ITENS N % )
-‘“’\ » ,-."‘ ""-.f
P e e ~ -
b4 S, Y TR
g ot it A # rooo”
1o =¥ T - 1o
WW I " APPAREL
! 100 100
i YINERERRRRE R A SRRE R RN RN E AR RN ANEERANER NI EREEN! '“'"’."" [ERERENEREE lllllllllll_Lso
. 1952 1953 1954 1955 1956 1957 1958
SOURCE: DEPARTMENT OF LABOR, " COUNCIL OF ECONOMIC ADVISERS
[1947-49=100]
Housing T Reading| Other
. All - Tans- | pedical {Personal|{ and goods
Period : Food Apparel | porta- ;
items s care care recrea~ and
Total 1 Rent tion tion | services
59.- 4 47.1 76. 1 86. 6 52. 5 70. 2 72. 6 59. 6 63.0 70.6
102. 8 104. 1 101 7 100. 7 103. 5 100. 9 100. 9 101. 3 100. 4 100. 5
101. 8 100. 0 103. 3 105. 0 99. 4 108. 5 104. 1 101. 1 104. 1 103. 4
111. 0 112. 6 112.4| 113.1 106. 9 118. 4 111. 1 110. 5 106. 5 109. 7
113. 5 114. 6 114. 6 117. 9 105. 8 126. 2 117. 2 111. 8 107.0 115. 4
114. 4 112. 8 117.7 124.1 104. 8 129. 7 121. 3 112. 8 108. 0 118. 2
114. 8 112. 6 119. 1 128. 5 104. 3 128. 0 125, 2 113. 4 107.0 120. 1
114. 5 110. 9 120.0 130. 3 103. 7 126. 4 128.0 1 115.3 106. 6 120. 2
116, 2 111. 7 121. 7 132. 7 105. 5 128. 7 132. 6 120. 0 108. 1 122.0
120. 2 115. 4 125. 6 135. 2 106. 9 136. 0 138.0 124. 4 112. 2 125. 5
119. 6 114. 6 125. 3 134. 7 106. 5 135. 3 137. 3 123. 4 111. 4 124. 3
120. 2 116. 2 125, 5 135.0 106. 6 135. 3 137. 9 124, 2 111. 8 124. 6
120. 8 117. 4 125. 5 135. 2 106. 5 135. 8 138. 4 124. 7 112, 4 126. 6
August______________ 121. 0 117. 9 125. 7 135. 4 106. 6 135. 9 138. 6 124, 9 112. 6 126, 7
September______._.___ 121. 1 117.0 126. 3 135. 7 107. 3 135. 9 139.0 125.1 113.3 126. 7
October_ _._________ 121. 1 116. 4 126. 6 136.0 107. 7 135. 8 139. 7 126. 2 113. 4 126. 8
November___________ 121. 6 116. 0 126. 8 136. 3 107. 9 140. 0 140. 3 126. 7 114. 4 126. 8
December___..___.___ 121. 6 116. 1 127. 0 136. 7 107. 6 138. 9 140. 8 127.0 114. 6 126. 8
1958: January. .o _.___ 122, 3 118. 2 127. 1 136. 8 106. 9 138. 7 141. 7 127. 8 116. 6 127. 0
February. .. ._.____ 122. 5 118. 7 127. 3 137. 0 106. 8 138. 5 141. 9 128.0 116. 6 127.0
Mareh_ o .. ___ 123. 3 120. 8 127. 5 137. 1 106. 8 138. 7 142. 3 128. 3 117. 0 127. 2
April_ o .. 123. 5 121. 6 127. 7 137. 3 106. 7 138. 3 142. 7 128. 5 117. 0 127.2
May. oo 123. 6 121. 6 127. 8 137. 5 106. 7 138. 7 143. 7 128. 5 116. 6 127. 2
June. ... .. ___ 123. 7 121. 6 127. 8 187. 7 106. 7 138.9 143.9 128. 6 116. 7 127. 2
1 Includes, in addition to rent, homeowner costs, utilities, housefurnishings, ete.
Source: Department of Labor. 23
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\

WHOLESALE PRICES

The average of prices in primary markets remained unchanged in ]uly Declmes in prices for fdrm- producis and
processed foods were. offsef by a rise in mdusinul prices. . L

INDEX, 1947-49=100 ‘ o ‘ - » A INDEX,; 1647-434’106 f
130 - : " Bo -
A ,—-.—._-"”""’ Rt
tz0 OTHER THAN FARM P — 120
PRODUGTS Anp, FOODS / Iy
("?JS » . e - . ‘.
-'.\\\’Q-M/ ‘ : : "N ALL COMMODITIES /J\ » .
J - mo w\\ ,~M¢%—M/~‘ o - | — 7 ~ 1o
. \ .
\ _ .
100 ) - - - 100
' Y r"/\\ ..PROCESSED FOODS ol s , ) _ _ .'r‘v“ :
\ /7 ,‘\,\‘ ) ' ' ) { \ B
. v My A e 4
. ALY, “ [ NP oo -
90 - Y g g™ Y i d g 90
.'A\ " \.fM .
4
; Py
FARM PRonucrs/"‘ \'_,l'
80 . » '_ 80 '
covedi terrer b b b b b e b b v by
" 1952 Ci983 0 1954 c 1955 ' - 1956 © 1957 ¢ - 1958
SOURCE: DEPARTMENT OF LABOR . M courl«m OF acouomc Amnsas‘
[1947-49==100]
: : Other than
Period All com- Farm Processed jfarmproducts
modities products foods | and foods
. (industrial)
0 N 50. 1 36. 5 43.3 58.1
1948 o et am—— e m e m— 104. 4 107. 3 106. 1 103. 4
940 e i —m— e —m— e m—n 99. 2 92. 8 95.7 101. 3
98] L e e e mm—————————————————— 114. 8 113. 4 111. 4 115. 9
108 L e e ——————————————— 111. 6 107. 0 108. 8 113.2
LTS I S 110. 1 97. 0 104, 6 114. 0
1054 e m e ———m—m—— e em————— 110. 3 95. 6 105. 3 114, 5
1085 - e e e e e mm—— e m——m——————— 110, 7 89. 6 101. 7 117.0
1056 o e e e e e m—m e ————— 114. 3 88. 4 | 101, 7 122. 2
1087 e et ——— e ——— 117. 6 90.9 105. 6 125. 6
117. 4 90. 9 106, 1 - 125, 2
118. 2 92. 8 107. 2 125.7
118. 4 93.0 106, 8 -126. 0
118.0 91.0 108. 5 126.0
117. 8 91. 5 106. 5 125. 8
118. 1 91. 9 106. 5 -125.9
D eCemMbOr e e e e e e e e e 118. 5 92, 6 107, 4 126, 1
1988: JaNUATY . o o e 118. 9 93. 7 109. 5 126. 1
FebIUATY - v o e e e e e e 119. 0 - 96.1 109. 9 125, 7
MATCR . e e e e e 119. 7 100. 5 110, 7 125. 7
¥ o3 o | SO <119, 3 97. 7 111. 5 125. 5
BY o e e m o ————————— 119. 5 98. 5 112, 9 125. 3
B 1] 1Y SR 119. 2 95. 6 | 113. 5 125. 3
JUY et e e e e e e 119. 2 95. 0 112, 7 125.7
Wecek ended; !
10682 AURBUSL Do v e e e e e ;e mm— e 119. 2 93. 6 111. 9 126. 1
L e e e ——— i —————— 119.0 93. 1 111.1 126. 0

v Weekly sertes basod on smaller sumple than monthly series,
Rource: Dopartiment of Lnbog,
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: PRICES RECEIVED AND PAID BY F ARMERS : DEO AR .
I the month ended July 15 the index of prices received by Farmers dropped 1 pomt Thef__index of prices paid
, (punty index) was unchangeé and the parity ratio declined 1 point. L RS

L INDEX, 010~ 145100 SR . ’ o ’ INDEX, 1910~ 14:160
- '325 — : - - — - " 325
. Pl ™ .
‘ PRICES PAID, INTEREST, TAXES; ‘ #
: 300 AND WAGE RATES e 300
g >
g SOy
4 ,.--/h.._\.“‘o—‘\-\”wn -/
275 _ {215 |
250 : 250
PRICES RECEIVED ' /\v
. {ALL FARM PRODUCTS)
- 228 228
NS ENNTCIRRTTER SRRATIRURNUR AURANIRRRERL RURUNE ARRNNA ARRARA SUUREE ARTUNE AANRTRARRINUNULEY 200
ﬁmuﬁﬁm . i - » 0o
teer ha PARITY RATIOV . i ¥
75 [—— : ' ' 75
RRIRRSER RN REN AR RRRRSRERRRRINEARNARRARERRRARRRRRSRRRRS ARRERRALRRRRARRERRARRAN)
1952 - 1953 : 1954 . 1955 1956 1967 1958
) JRATIO OF INDEX OF PRICES RECEWED TO |NDEX OF PRICES PND, INTEREST TAXES, AND WAGE RATES.
| N 'SOURCE: DEPARTMENT OF AGRICULTURE COUNCIL - OF ECONOMIC ADVISERS
Prices received by farmers - Prices. pa.ld by farmers
: All tKx:;ems,
Period _ Livestock | J0trest, | Fapily | Produe. | Parity
| oo | Ty | i |
p ] products w(ge ; items items
- parity
index)
- Index, 1910-14=100 .
1989 e el e ———— 95 82 107 123 120 121 77
1048 ... e ———— 287 255 315 260 251 250 110
X949 e 250 224 272 251 243 238 | - 100
J 8 1 S DI 302 265 336 282 268 273 107
195 o e e e 288 268 306 287 271 274 100
1988 e e e 258 242 272 279 270 253 92
P L T T S SOOI 249 242 255 281 274 . 252 89
1055 e e 236 236 236 281 273 249 84
B R 3 SO 235 240 . 230 285 278 249 82
B R L O mcmec——n 242 | 233 249 296 286 | 258 82
1957 June 15 ........................ 243 | 240 245 296 287 257 82
July 16 e 246 237 254 295 287 257 83
Aug’u.st 150 ... __ e ——— 247 232 261 295 287 257 84
September 15_ ... ... _._ 245 227 260 296 287 258 | 83
Qctober 15_._____ e cmmcm . 241 225 255 296 286 258 81
November 15_ _ _ . ____._ 242 223 258 298 289 260 81
DPecember 15__ ... 243 219 263 299 289 263 81
1958: January 15 . . o eo... 247 224 267 301 | 289 264 82
. February 15 ___ .. 252 229 273 302 | 290 265 83
March 15 .. ___._ 263 245 280 304 293 269 87
April 15 264 252 275 306 293 271 86
BY 15 e 264 246 280 306 294 | 271 £6
June 15, . e 255 232 275 305 293 270 84
July 15 e e 254 228 277 305 293 270 83
mggto'enmt:egse ;%téo ;;g ig(;:ix egf prices received by farmers toindez of prices paid, Bource: Depactment of Agriculture,
28
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CURRENCY CREDIT AND SECURITY MARKETS*J’V""“
CURRENCY AND DEPOSITS

The total of demand deposits and curmrency remalned unchanged in june, in accordonce with Ihe usval seasoncl pat-
tem. Time depos:ts continued to rise. .

BILLIONS OF DOLLARS BILLIONS OF DOLLARS .
240 END OF MONTH aﬂ' —]2e0

s o '
‘ —"’Q.-,--‘-""' N . )
I~ TOTAL DEPOSITS AND GURRENCY -t A .,--"U" R e .
| \ oo |
P - .
ommn? ;: ..”7‘!—- - 200

TRt Ay ]
..\.-"-‘:/ TOTAL EXCLUDING U.S. GOVERNMENT DEPQSITS

160, ’ _ 160
120 - 4 : 120
DEMAND DEPOSITS

ADJUSTED e y A
\_————/V\‘—"\/ \M/ " . -

80 — __----.—'?"."--. . 80
TIME DEPOSITS mmmmie e S TS
—---—-----."—-—-
40 GURRENGY QUTSIDE, 40
BANKS .
- ~ 000000 P-0-0~0-0-00-0-0-0~" P -0-0-0-0~0
- v | us.coveRnmMENT DEPOSITS ' ! ]
[ 3= EREE EERETE N« SRR a s T R TN AT TR R EN T NI LT taralitatilo
1952 1953 1954 | 1955 1956 1957 1958
: BOARD OF oF TAE SYSTEM COUNGIL OF ECONOHIC ADVISERS JI
[Billions of dollars]
Total | U.S. Total excluding U. 8. Government deposits 2 Den:iand deposits
: Demand deposits and and currency,
End of period deg&silts G&x;%rél ) Time currency seasonally ad]u?ted
cur- de~ Total de- s Demand|Currency Demand|Currency
rency | posits? posits Total | deposits| outside Total | deposits | outside
ad;ustedl banks adjusted| banks
189. 9 3.9 186. 0 61. 5 124. 5 98. 2 26. 3
200. 4 5.6 194. 8 65. 8 1290. 0 101. 5 27.5
205. 7 4.8 200. 9 70. 4 130. 5 102. 5 28.1
214. 8 5.1 209. 7 75.3 134. 4 106. 6 27. 9
221. 0 4.4 216. 6 78. 4 138. 2 109. 9 28.3
226, 4 4. 5 222, 0 82. 2 139. 7 111. 4 28.3
232. 3 4.7 227.7 89. 1 138. 6 110. 3 28. 3
224.9 5.2 219.7 86. 4 133. 3 105. 6 27. 8 185, 2 107. 8 27.9
y 225. 2 4.2 221. 0 86. 7 134. 3 106. 6 27. 8 136. 0 108.0 28.0
August____________ 225, 0 4.9 220. 0 87.1 132. 9 105. 1 27. 8 184. 7 106. 8 27.9
September. _________ 225. 4 4.5 220. 9 87.7 133. 3 105. 5 27.8 133. 9 106. 2 27.7
October 226. 9 3.9 223.0 88.1 134. 9 107. 2 27. 8 184. 2 106. & 27. 7
November_ ... 227. 0 3.8 223.3 87.6 135. 7 107. 2 28. 5 184. 0 105. 9 28. 1
December 232..3 4.7 227. 7 89.1 138. 6 110. 3 28. 3 138. 2 105. 1 28. 1
1958; Japuary 5 . ______.. 227.7 2.9 224. 8 89, 8 135. 0 107. 6 27. 3 182. 2 104. 7 27.6
February 5. _.___.___ 228. 0 4, 2 223.9 90. 9 133. 0 105. 6 27. 4 133. 1 105. 6 27. 6
Mareh 5 _ _ . __o_.._. 230. 9 6. 4 224. 5 92. 5 132. 0 104. 6 27. 4 1840 106. 4 27.6
April 5 234. 4 6. 0 228. 4 93. 6 134. 8 107. 2 27. 6 135.0 107. 2 27. 8
May b e 234, 2 6.1 228. 1 04. 6 133. 5 105. 8 27.8 185. 5 107. 6 27. 9
Juned_____.________ 239. 6 10, 2 229. 4 95. 9 133. 5 105. 7 27. 8 135. 4 107. 4 28.0
i’llncéudes u. Sb G(l){vem%:e{}t geg‘osns at Fe?‘era] (lileserv;’g Banks and cotmmer- § Preliminary estimates.
cial and savings banks, an reasurer’s time deposits, open accoun Nore.—Monthly d for the last Wednesd £ th th, th
3 [Dcludes doposits and currency held by State and local governments, yadiicicd data for Decetmbor 1657, which are for the Jact day of the month, -
Bavings System, but excludes interbank deposits, Detail will not necessarily add to totals because of rounding.
*Includes demand deposits, other than interbank and U, 8. Government, less Source: Board of Governors of the Federal Reserve System.
cash items in process of collection.
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B BANK LOANS INVESTMENTS AND RESERVES .
c ,Commercual bark loans rose $2.1 billion in June, the same amount as in June 1957. Excess reserves were substan-
S ﬂqlly greater than borrowmgs again:in Jul Yoo o . - - :

1 ?n_uo,us OF DOLLARS . . BILLIONS OF DOLLAlgg
180 g - 1
. ALL GOMMERGIAL BANKS . : / )
6ol . . — N /\__/"—/, 60
140 \_’,-_/'\/ / | 140
' ' . TOTAL LOANS AND INVESTMENTS
120 1120
100 - 100
—————-5/"”\"“-_-’
o | BANK LOANS\;f__ e a0
4 | e
o et S g e e o »
€0 W"ﬁmf&f“‘ o ~opwee_ : _“,"'. 60
- : . [yt y0e g ’
] * {NVESTMENT IN U.S:GOVERNMENT SECURITIES
© 0 40
] ‘INVESVTMENTV IN OTHER SEGURITIES __
, 20 - - — 20
| 'I.BS.ZLH nul{slnn 1111;-||4|1|| ”“ljégéi“l“”:'3'5_!31”"““'!59‘;7“” ”“islslsll'“'o'
1 _ END OF MONTH .
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL, RESERVE SYSTEM, COUNCIl OF ECDNOMIC ADVISEIS
[Billions of dollars]
All commercial banks Weekly Al member banks 13
reporting Borrow-
End of period Total loans . Investments l}?:]:lﬁi‘;ef Reserve balances ings at
and invest- | Loans Total U. 8. Gov- | Giter B > 1I{e’deral
ments ot ernment, ses usiness i E eserve
securities |Securities loans 2 | Required | Excess Banks
1949 120. 2 43.0 77.2 67.0 10. 2 13.9 17.0 | 0.8 0.1
1951 132. 6 57.7 74. 9 61. 5 13. 3 21. 6 18. 5 .8 .3
1952 141. 6 64. 2 77.5 63. 3 14,1 23. 4 19. 6 .7 .8
1953 145. 7 67. 6 78.1 63. 4 14,7 23. 4 19. 3 .7 .8
1954 155. 9 70.6 85. 3 69.0 16. 3 22. 4 18. 5 .8 .1
1955 160. 9 82. 6 78.3 61. 6 16. 7 26. 7 18. 3 .6 .6
1956 165. 1 90, 3 | 74. 8 58. 6 16. 3 313 18. 4 .6 .8
1957 170, 1 93. 9 76. 2 58. 2 17. 9 32: 2 | 18.5 .5 .8
1957 165. 1 91. 2 73.9 57.1 16. 8 311 -18. 4 .5 .9
165. 6 93.3 72. 3 55.5 16. 8 32.5 18. 5 .B 1.0
165. 4 92.3 73.0 56. 3 16. 8 31.7 18. 6 .5 .9
165. 9 92. 8 73.1 56.2 | 16. 9 32.0 18..3 .5 1.0
166. 3 93. 4 72.9 55. 9 17.1 32. 4 18. 4 .5 1.0
167. 9 93.0 74. 9 57.3 17. 6 31. 8 18. 6 .5 .8
167.3 92.9 74. 3 56. 9 17. 4 315 18. 4 .5 .8
170. 1 93.9 76. 2 58.2 17. 9 32.2 18. 8 .6 .7
1958: 167. 7 92,0 75. 6 57.7 17. 9 30. 6 18. 7 .6 .5
168. 6 92. 1 76. 5 58. 3 18. 2 30. 4 18. 4 .6 .2
171. 4 93.0 78. 4 59.6 18. 9 310 18. 1 .6 .1
175. 6 93. 5 82.1 62. 8 19. 3 30. 2 17. 8 .6 .1
175. 4 92. 8 82. 6 63. 2 19. 4 29. 8 17. 6 .7 .1
179. 7 94. 9 84. 7 64. 7 20.0 30. 4 18. 0 .6 |
_________________________________________________ 29. 5 17. 9. , 7 Ll

1t Member banks include, besides all national banks, those State banks that

have taken membership in the Federal Reserve System.

2 Commercial, industrisl, and agricultural loans; revised series beginning
January 1952 and again October 1955, Such loans by weekly reporting member
Il;gg]lg: represent approximately 70 percent of business loans by all commercini
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eri
4 Prcllmmary estimates.
NorE.~ Detal]l will not necessarily ndd (o totals bennse of rounding,
Bonrd of Governors of tho Fedural Heass v Bystoby,

4 Da.ta are averages of daily figures on balances and borrowings during the
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CONSUMER CREDIT o I e |
In: l{une, total consumer credit outstandmg mcreased about $1 00 mllllon, compcr._ed wﬂh on mcrease of about $550
- million in June 1957. - o :

'BILLIONS OF DOLLARS ) o ) BILLIONS oF DOLLARS ’
so ; ' _ 50

END OF MONTH ;
J\/ ~ ;—'

40 - J =~ 40
. TOTAL CREDIT OUTSTANDING / -
30 |— Ny N e .
/ /\____—f ™ INSTALMENT CREDIT
) _/' ‘ 2
1o i o ot ade o o= oo 10
e R i
NONINSTALMENT CRED_IT _ ]
o b bt b s e 1o gy l.lllIJlllllIllllJllJLLl ;n.-v}luu.uli-v(ni||-||| ||||||||||_|»o

{ENLARGED SCALE)

INSTALMENT CREDIT EXTENDED \Wﬁ v
2 il P v ) . . 2
' . N [ ~ ,

INSTALMENT CREDIT REPAID

odluess g lasssy |||||l|1||||.n'|1|||||1| TS TS RN RN SN N RN E RENR ) rasaalasaiilo

1952 1953 l 1954 l i858 1956 - 1957 1968
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM, " COUNCR OF ECONOMIC ADVISERS
e .
[Millions of dollars]
] . . Noninstalmenteredit
Total Instalment credit outstanding Ton outstanding ediy
consurmer, Other |Repairand ' I:i?:t‘;- I:;lsg;;.%-
End of peried o;{s%ci]rt a-| Total rﬁglgﬁ; -consumer| moderni~ | Personal | v \oq Charge || creditex-| credit
in aper1 | goods zation loans o accounts || tended ? | repaid 3
g paper paper ! loans 2
1939 _____. 7,222 1 - 4,503 1, 497 | 1, 620 208 | 1,088 2,719 1, 414 6, 872 . 6, 060
1948 .. ___.__._| 14,398 8, 996 3,018 2, 901 853 2, 224 5, 402 2, 673 15 585 13 284
1949 ___.___ 17, 305 11, 590 4, 555 8,706 898 2, 431 5,715 2, 795 18 108 15 514
1861 ___________ 22, 617 15, 294 5,972 4, 880 1, 085 3, 357 7,323 3, 605 ,23, 576 22 985
1952 __ . __._.__ 27, 401 19, 403 7,733 6,174 1, 385 4,111 7, 998 4,011 29,514 | 25, 405
1963 .. .. 31, 243 23, 005 9, 835 6,779 1, 610 4,781 8, 238 4,124 31 658 | 27,956
1954 __________ 32, 292 23, 568 9, 809 6, 751 1, 616 5 392 8, 724 4, 308 31 051 30 488
1966 .. ______ 38, 670 28, 958 13, 472 7, 634 1, 689 6, 163 9,712 4, 579 39 039 33 649
1956 .. .. 42, 097 31, 827 14, 459 8§, 510 1, 895 6, 963 10 270 4,735 40 063 37 194
1957 .. 44,776 | 34,105 15, 496 8, 687 1,984 7,938 10, 671 4 760 42 411 40 133
1957: May..._.. 41,937 | 32, 158 14, 883 8, 081 1, 886 7, 308 9, 779 3,834 3, 748 3, 376
June..__.. 42, 491 32, 608 15, 127 8, 165 1, 905 7,411 9, 883 3, 948 3,674 3, 224
July___._. 42 668 32, 968 15, 320 8, 189 1, 921 7,529 |- 9,700 3, 886 3,837 | 3,477
August___ 43 101 33, 303 15, 490 8, 229 1, 954 7,630 9, 798 |- 3 925 3,704 1 3,369
September_| 43 270 38, 415 15, 556 8, 228 1, 969 7, 662 9, 855 3, 942 3, 388 38, 276 -
October._. 43, 274 33, 504 15, 579 8,236 1, 988 7,701 9,770 3,991 3, 545 3, 456
November.| 43, 530 33; 596 | 15, 542 8, 300 1, 996 7,758 | . 9,934 4,135 3, 439 3, 347
December.| 44, 776 34, 105 15, 496 8, 687 1,984 7,938 10, 671 4, 760 4, 069 3, 560
1958: January..| 43, 966 33, 737 15, 326 8, 499 1, 963 7,949 10, 229 4, 264 | 3,1081 3,476
February .| 43,043 33, 302 15,122 8, 277 1, 936 7,967 9, 741 3, 710 2,754 | 3,189
March..__.| 42, 562 32, 983 14, 889 8,192 1,915 7, 987 9, 579 3, 528 3, 164 3, 483
April__.__ 42, 665 32, 932 14, 788 8,134 1,914 8, 096 9, 733 3, 694 3, 345 3, 396
May..___ 43 027 | 32, 957 14, 713 8, 176 1, 933 8,135 10, 070 3, 956 3, 386 3, 361
June. __._ 43 122 | 33, 054 14, 691 8, 203 1, 942 8, 218 10, 068 3, 949 3, 484 3 387
1 Includes all consumer credit extended for the purpose of purchasing auto- 3 Credit extended or repaid during the period,
mobiles and other consumer goods and secured by the items purchased. Source: Board of Governors of the Federal Reéserve System.

1 Includes only such loans held by finaneial Institutions; those held by retail
outlets are included in “other consumer goods paper.”
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‘BOND YIELDS AND INTEREST RATES

- The Treasury bill rate, which fluctuated around 1 percent during most of July, rose in Augusi to ﬂ'le hlghesf level since
mld-March Yields on U S. Goveinment, municipal, and corporate Aaa bonds rose sharply. e

. PERGENT PER ANNUM o : ) _ PERGENT PER ANNUM ]’
' MONTHLY . - WEEKLY
4 4
CORPORATE Aac BONDS
(MOODY'S)
3 3
| S et - ‘\‘ TAXABLE GOVERNMENT |
. s 'Y BONDS ! I
\ Y 1. g
e * . - 2
; v erve 1
% COMMERGIAL  J
% PAPER - _J !
Y I i
AN \ ] |
Y Vi B 5
Smmmd’
A TREASURY BILLS
1, =
orrnn'lull [N KRERERENNETSRREEN nnltnn RERRERRREN I|||III!IIILLI11I‘IIII_{J°
1952 1953 1954 1955 1956 1957 . | 1958
SOURGES:SEE TABLE BELOW . ‘ - Comot oF Econcme Aowstes
[Percent per annum] : : : :
U.'S. Government High-grade Corporate bonds Prime
security yields ‘municipal oody’s) commercial
Period 8-month Tazable bonds paper,
 Treasury bonds * (Sta.ndard & Aaa Baa 46
- : ) bills ? Poor s) 3 . months
1951 el 1. 552 2. 57 2.00 2.86 | - 3. 41 2.16
1952 e 1. 766 2. 68 2.19 2. 96 3. 52 2. 33
1958 . e e —_—— 1. 931 2.94 2. 72 3. 20 3. 74 2 52
1954._._____ e e e e e ———— . 953 2. 55 2. 87 2,90 3. 51 1. 58
bRt S DR 1. 753 2, 84 2. 53 3. 06 3. 58 2.18
1986 oo e 2. 658 3. 08 2. 93 3. 36 3. 88 3. 31
B R 1 N 3. 267 3. 47 3. 60 3. 89 47 - 3.81.
1957: JUly .o eal i 3. 165 3. 60 3.75 3. 99 4.73 8. 88
August._._ i 3. 404 3. 63 3. 91 410 4, 82 3. 98
September 3. b78 3. 66 3. 90 4. 12 4. 93 4, 00
Oetober .o .. 3. 591 3.73 3.79 4. 10 4. 99 4. 10
November_ oo . .. 3.337 3. 57 3. 76 4, 08 5. 09 4. 07
: December. oo oo al__ 3.102 3.30 3. 47 3. 81 5. 03 3. 81
1958 January .o oooo oo oo 2. 598 3.24 3. 31 3. 60 | 4.83 3. 49
February... ... 1. 562 3. 28 3. 37 3. 59 4, 66 2. 63
Mareh_ .o 1. 354 3. 25 3. 45 3. 63 4. 68 2. 33
April. i 1. 126 3. 12 3.31 3. 60 4. 67 1. 90
MAaY oo e 1. 046 3. 14 3.25. 3. 57 4. 62 1.71
JURG . e . 881 3. 20 3. 26 3. 57 4. 55 : 1. 54
JULY e e 962 3. 36 3. 45 3. 67 4. 53 1. 50
Week ended:
1958: July 120 _______._.____ . 934 3.81 3. 43 3. 63 4. 51 1. 50
19 oo __. 1. 187 3.39 3. 45 3. 67 4. 52 1. 50
26 . 988 3.38 3. 46 3.70 4. .55 1. 50
Avgust 2. . _ ... . 984 3. 44 3. 52 3.71 4. 56 1. 50
L I 1. 165 3. 53 3. 63 3.77 4, 60 1. 50
16 ... 1. 524 43 61 3. 68 43 83 4. 66 ¢ 1. 68
1 Rate on new issues within period. t Weekly data are Wednesday figures.
3 First issued in 1941. Series includes: October 1941-March 1952, bonds due or . 4 Not eharted.
caltable after 15 years; April 1952-March 1958, bonds due or callable after 12 years; Sources: Treasury Department and Board of Governors of the Poderal Reserve
April 1053 to date, bonds due or callable 10 years and alter, Bystem (except as n0t0d) 29
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STOCK PRICES

Stock prices continued to increase in July and early August.

INDEX, 1939 + 100 " INDEX, 1939 = IOOI
500 500
MONTHLY WEEKLY
400 AV/\ .// 400
MANUFACTURING \\J\Pl
300 / W 300
~
TRANSPORTATIO
200 F TN 5 i { 200
\\"\/ GOMPOSITE INDEX
= ‘._-—---svﬁ——‘.‘-".\.- '._--‘.-‘\’ / |
UTILITIES e
n--‘o—.—--"“""\.‘“—v' il
WS FNRYEY EERTENRNRERE ANRERI AERERE RRNERE RRRRESAERERE ARNERIAERREARERENARRENNA RN RT AERREE JFW
19852 1953 1954 1955 1956 1957 1958
SOURCE: SECURITIES AND EXCHANGE COMMISSION COUNCIL OF ECONOMIC ADVISERS
[1939=1001
. Com- Manufacturing Trade, .
Period posite Total | Purable | Nondura- Trl;:g.s'n Utilities | finance, | Mining
index! goods | ble goods portatio and service
Weekly average:
1948 132. 7 136. 8 124, 3 148. 6 158. 1 99.3 156. 9 133. 0
127.7 132. 1 116. 0 147. 2 136. 0 98. 1 160. 7 129, 4
184. 9 206. 8 178. 5 233. 1 199. 0 112. 6 207. 9 204. 9
195. 0 220. 2 188. 8 249. 3 220. 6 117. 9 206. 0 275. 7
193. 3 220. 1 192. 6 245, 2 218. 7 121. 5 207. 1 240. 5
229. 8 271. 3 245. 2 295, 2 232. 6 135. 8 235. 6 267.0
304. 6 374. 4 352. 4 394. 4 320. 0 152. 9 296. 9 312. 9
345. 0 438. 6 409. 8 465. 1 327.1 155. 8 306. 3 357. 5
331. 4 422. 1 391. 2 450. 7 275. 4 156. 0 277. 5 342. 4
361. 8 468. 0 433. 8 499. 6 302. 3 158. 4 290. 8 382. 5
343. 2 441. 2 408. 1 471. 6 285. 5 155. 2 281.6 | . 3539
327. 9 419, 1 385. 8 449. 7 263. 8 152, 6 277. 2 334. 5
306. 4 388. 2 356. 9 417. 0 240. 9 148. 8 266. 5 296. 9
301. 8 381.9 350. 1 411. 1 227. 8 149, 3 262. 0 284. 2
298, 5 876. 1 335. 6 413. 2 214. 7 152, 3 257. 9 274. 5
1958: January. .o .. 304. 7 381. 6 346.6 | 413.6 230. 2 157. 8 269.71 2721
February . _________ 304. 0 378. 1 345. 8 407. 7 231. 3 160. 5 277. 5 266. 8
Mareh. oo ____ 310. 8 388. 2 351. 6 421. 6 230. 6 161. 7 283. 4 283. 2
April . . ______ 311. 9 387. 4 339. 8 425, 7 233. 1 165. 7 285. 6 287. 0
May. i 322. 9 401. 4 353. 2 438. 4 249, 0 168. 9 301.0 300. 1
June. .o oL 330. 6 411. 7 362. 2 449. 6 259. 2 171. 3 305. 1 318 9
11 5 S 339. 2 423. 6 376. 5 458. 9 268. 8 173. 4 31. 91 3307
Week ended:
1968: July 11 _________ 337.0 419.9 369.9 458. 0 264. 5 174. 2 311. 7 322. 9
18 el 337. 6 421. 0 378. 5 452. 2 269. 6 172.7 |1 3111 336. 6
P2 S 346. 9 435. 4 391. 0 468. 0 279. 4 173. 5 313. 3 337. 6
August 1. ... .. 350, 4 440. 1 399. 2 469. 4 281. 8 174. 8 317. 2 339. 7
. SN 354. 1 446. 1 401. 6 478. 6 285. 6 173. 8 320. 5 346. 2
163 .. 350. 0 439. 9 397.0 471. 0 279. 0 173. 2 323.0 341. 4
! tneluden 206 comman stacks: 0K far durable geods mapufacturing, 72 for non- 3 Not charted.

durable goods manufaeturing, 21 for tratigportation, 20 for utllities, 31 for trade,
Indoxes wro for weokly cloalnu prices.

Huance, shd service, st 34 for intng,
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FEDERAL FINANCE = e
-~ BUDGET RECEIPTS AND EXPENDITURES |

-+ The budget deficit for the first month of the current fiscal year was $3.7 billion. For the same period of last year,

~ the deficit amounted to $3.3 billion.

BILLIONS OF DOLLARS « BILLIONS OF DOLLARS

NET BUDGET, EXPENDITURES NET BUDGET REGEIPTS
75 -

50 |~ - S0 1
256 i~ — 285} R
0 E ; i .0 : s
1954 . 1955 L 1953 1954 1955 1956 1957 1958
» +10—
MAJOR NATIONAL SECURITY BUDGET SURPLUS (+) OR DEFICIT (-)
75 |- EXPENDITURES - (ENLARGED SCALE)

+5 -

1953 1954 1955 ; 1957 1958 1953 1954 1955 1956 1957 1958

% PRELIMINARY FISCAL YEARS

COUNCIL OF ECONOMIC ADVISERS

T AND BUREAU OF THE BUDGET.

[Billions of dollars]

Net budget expenditures
Net Major national security ? Budget Publie
Period budget Department | surplus (+) debt
‘receipts | Total of Defense or (end of
Total military | deficit (—).| period) 2
functions
Fiscal year 1944 43. 6 95. 1 76. 8 76.1 —51 4 202. 6
Fiscal year 1953 64. 8 74. 3 51. 8 43. 6 -9. 4 266. 1
Fiscal year 1954 64. 7 67. 8 47. 9 40.3 -3.1 271. 3
Fiscal year 1955 60. 4 64. 6 42.1 35. 56 C—4.2 274. 4
Fiseal year 1956 68. 2 66. 5 41. 8 35. 8 416 272. 8
Fiscal year 1957___________ 1T TTTTTTTTTC 71.0| 694 44 4 38 4 +1.6 270. 6
Fiscal year 1958 3 oo eamaas 69. 1 71. 9 45. 0 39.0 —2.8 276. 4
1957: MAaY o eceeae 5.3 59 3.9 3.3 -.7 275. 3
June. ... 11. 7 6.3 40 3.2 +5.4 270. 6
July 8 e 3.1 6.3 3.7 3.2 —3.3 272. 6
August 3 e 51 5.9 4.0 3.5 —. 8 274.0
September 3_ o _.___ 7.2 5.7 3.5 3.0 +1.6 274. 5
October 3_ . o 3.1 6. 5 3.7 3.2 —3. 4 274. 2
November 3. .- . 4.8 5 8 3.5 3.1 —10 274. 9
December 3. __ e 6.0 5 8 3.8 3.3 +.1 275. 0
1958: January 3 _ . oo 4.8 6.0 3.8 3.1 -2 274. 7
February 8 _ e eeae- 6.3 5.5 3.6 3.2 +.8 274. 8
March 3 9.5 57 3.7 3.1 +43.8 272.7
April 3 e 3.5 6.1 3.7 3.2 —2.6 275. 2
May 3 e eeeeen 4.9 5.8 3.7 3.2 —. 9 275. 7
Juned_________ IO TIITITIIIITIIT 10. 8 6. 6 4.3 3.9 +4.2 276. 4
July 34 - 2.9 6. 6 3.8 3.2 -3.7 275. 6

1 Definition revised in 1958 Federal Budget Midyear Reriew, Qctober 1957, to 2 Includes guaranteed securities, except those held by the Treasury. Not all
include the defense support portion of the mutual security program. Otheritems  of total shown is subject to statutory debt limitation.
included are: military functions of Department of Defense, military assistance 3 Preliminary.
portion of the mutiual security program, development and control of atomic 4 Not charted.
energy, stockpiling, and defense production expansion. NorteE.—Detail will not necessarily add to totals because of rounding.

Sources: Treasury Department and Bureau of the Budget.
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CASH RICEIPTS FROM AND
PAYMENTS TO THE PUBLIC

According to preliminary estimates, Federal cash payments to the public in the fiscal year 1958 exceeded Federal

cash receipts by $1.5 billion.

Bi LLION‘S OF DOLLARS

CASH RECEIPTS

BILLIONS OF DOLLARS

80 CASH PAYMENTS

60

40

20

FIRST 2 QUARYERS -

80

PRELIMINARY ESTIMATES,
SOURCES: BUREAU OF THE BUDGET AND TREASURY DEPARTMENT.

[¢]
S5 N +5
EXCESS OF CASH RECEIPTS (ENLARGED SCALE)
o —z o
EXCESS OF CASH PAYMENTS
-15 1 l | | i | -15
1952 I 1953 I 1954 l 1955 l 1956 I95?" 1957 I l958'"
¥ CALENDAR YEARS

COUNCIL OF ECONOMIC ADVISERS

[Millions of dollars]

Cash receipts Cash pay- Excess of re-
Period from the ments to ceipts (+) or
public the public payments (~)
Fiscal year total:
67, 836 70, 538 -2, 702
77,088 72, 617 +4, 471
82, 107 80, 008 +2, 099
81, 855 83, 328 —1,472
68, 589 69, 661 -1, 072
71, 448 72,188 —740
80, 330 74, 807 -+ 5, 524
1957 e 84, 520 83, 326 +1,194
Quarterly total, not adjusted for seasonal variation:
1957: First quarter..._.__.. 24, 617 19, 814 +4, 802
Second quarter______.______ 24, 846 21, 574 +3, 273
Third quarter 1_.._____ 18, 653 21, 099 —2, 447
Fourth quarter ! 16, 404 20, 839 —~4, 435
1958: First quarter 1_ .. ______ 23, 618 19, 626 -3, 992
Second quarter *__________ 23, 180 21, 764 +1, 417

1 Preliminary.
Notr.—Detal] will not necessorily add to totals beeause of rounding.
Bouree

: Bureau of the Budget and Treasury Departmnent.
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