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TOTAL OUTPUT, INCOME, AND SPENDING
THE NATION’S INCOME, EXPENDITURE, AND SAVING

Total income and expenditures showed a marked drop in over-all economic activity between the fourth quarter of
1957 and the first quarter of 1958, according to current estimates.

[Billions of dollars]

1957
1958,
first quarter
Year First quarter Fourth quarter
Economic group Excess Excess || Excess Excess
E of re- B of re- E of re- - of re-
Re- X- | ceipts Re- x- | ceipts Re- x- | ceipts Re- x- | ceipts
e Ipend-| () (| 5% |pend-| (+) [l 5% |pend-| (+) | 5% |pend-| (+)
ceipts | jtures | or ex- || PY | ftures | or ex- || °¢1P*S | jtures | or ex- || ®IPYS | ftures| or ex-
pend- pend- pend- pend-
itures itures itures itures
(-) (-) (-) (=)
Seasonally adjusted annual rates
Consumers:
Disposable personal income_|300. 6 . _._..|_..._-_ 206.1 | o__|ooooooC 302. 1 focooo|eaao 300. 1 |-
Personal consumption ex-
penditures. . _________{-.--_ 280.4 | f[emanan (N A R | 27 S R | I 2812 {.__.__
Personal net saving (). | ]-_-_-_ 20. 2 ||ocoeaofeamee 19. 5 {|occac|eceeae 198 |omcecnlocenas 18. 9
Business:
Gross retained earnings_...} 43. 7 | ___j_.._._. 42.5 | |eaeaas 43.6 Jo oo |emaaoas O T P .
Gross private domestic in-
vestment_ __ ..o __ | .._ 64.4 |- 63.6 joo oo 61.3 §__ o loaoo-. 5.8 oo
Excess of investment »
[ G PP MU S —20.7 |l fecaaano =211 o)l —17.7 o |eoas o
International:
Net foreign investment____|._____ 32 | lemanas 4.1 )l 2.0 [l L5 oo
Excess of receipts ()
or of investment (—)_|-co___|oooao. =32 [lecccaiaeaa o 30 T | PRI SR, —2.0 focemfeeaeas —1.5
Government (Federal, State,
and local):
Tax and nontax receipts or
accruals_. ... .. _._.. 1151 | 1152 jaoo o fecaaaas 114.4 | ____ ... .__ [ T R SR
Less: Transfers, interest,
and subsidies (net) __.___ 272 oo |eaeae 25. 8 |acaeaooeeos 287 ool 29.6 |_____.f._._._
Net receipts...o.oo__. 87. 9 Joe et 89.4 | |o_oo_ 85.7 locoeo et (O T P, N,
Total government expendi- .
tures_ .o 1136 |occeoefjoceeee 1114 oo flaceeaa 115. 7 | e 1171 ...
Less: Transfers, interest,
and subsidies (net) oo {ocae_- 272 | f|eceaat 25.8 | ||aecaan 28 7 |ammeo |l e 29,6 |_____
Purchases of goods k
and services____.___[-.-___ 86,4 |occe o 85.6 1o ||eeeeen 87.0 | |feceeae 87.5 |auena-
Surplus (4) or
deficit (—) on
income and
product account_|. oo j—aeooo LS o A T | N . — 13 e O
Statistical discrepaney..oo-o.._ 2.3 oo 2.3 1.8 |ocaeas 1.8 L1 ... L1 (O T O]
GROSS NATIONAL PROD-
UCT e eeeeeemem 434. 4 [434. 4 |-ooa_ . 429.9 1429.9 [_______ 432.6 {432.6 |._____. 422, 0 4220 (.. ___.

1 Not available.

Nore,—For explanation and use of this arrangement, see Senate Report No. 1295, Joint Economic Report, pp. 92-93, 90105, and FKeonomic Lieport of the President,
January 1953, Appendix A.
Detail will not necessarily add to totals because of rounding.

Sources: Department of Commerce and Council of Economic Advisers.
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GROSS NATIONAL PRODUCT OR. EXPENDITURE |

The. gross national product fell $10 6 billion, (secsona"y qd;usted cmnual rqfe) between the' fourh, quarter mf'..J‘ 957
~and the first quarter of 1958, dccording to current estimates.” “The decline’ was “chiefly “in gross prwhte ﬁomeshc' ':

mvesimenf
BILLIONS OF DOLLARS o ' " BILLIONS OF BOLLARS
- SEASONALLY ADJUSTED ANNUAL RATES ) ’/\ 1
/ TS
400 1. daco
/ / GROSS NATIONAL PRODUCT
300 |— ' : — —~ ' 300
i . i i —— e
PERSONAL CONSUMPTION EXPENDITURES, : R, e o s s oo =
. \- —-"‘_’—-
=TT - ) .
200 | == =—""1 ’ : . 200
GOVERNMENT PURCHASES
| OF 60ODS AND SERVICES _
‘100 : ‘ ——1100
' s T Ittty it PORFYREUUUIIN NPT, SAPSEE i -
GROSS PRIVATE DOMESTIC nuvssruem?’\— . >
0 [
NET FOREIGN.INVESTMENT I ‘
B | 1 L1 | NN S A 1 1 | 1 1 ! 1 L L \ N -
" 195 1952 1953 1954 1958 1956 1957 - Iss
L SOURCE: DEPARTMENT OF COMMERCE. B : } . ) = COUNCIL OF ECONOMIC Amnsas B ] 1 y
{Billions of dollars] O
Total . Personal G "| Government purchases of goods and services -
gross . Total con- pril;?zfge Net Foderal - =
. nationall{ . gross | sump-~- 2 | foreign edera. ' ite
Period prod{;lg:'}; natié)nal tiond d&‘sg::_“’ invest~ | Total! Total |N ational Othe S:ﬁde ,
1 - 1 v
- u];rlces produet e?‘ﬁ‘rés rpent ment otal s ecu'nt.yf Jther . local
203. 5 91.1 67. 6 9.3 0.9 .13.3 521 1.3 3.9{ . 82
314. 0 257.3 177.6 41. 2 2.0 36. 6 21.0 16. 0 5. 6 15, 6
313. 3 257. 3 180. 6 32.5 .5 43. 6 25, 4 .19.3 6. 6 18..2.
-367.6 328. 2 208. 3 56, 9 .2 62, 8 41. 0 37.3 | 4.2 218
381. 1 345. 4 218. 3 49,8 —. 2 77.5 54. 3" 48,8 58], 232
397. 0 363, 2 230. 5 50..3 —2.0 84. 4 59. 5 51.56( . 84 124.9
389, 7 361, 2 236. 6 48. 4 —. 4 76. 6 48.°9 43,1 6.2 27.7
417, 4 3917 254.4 60. 6 — 4 77.1 | 46.8 4L 31 59 - 30.3 "
430. 3 414. 7 267. 2 65. 9 1.4 80. 2 47. 2 42 4 5.2 33.0 -
434. 4 434. 4 280. 4 .64, 4 3.2 86. 4 50. 4 457 B2 /36,0 3
» » Seasonally adjusted annual rates S '
1956: Third quarter_____._[.______2{| 416.7| 268.6 | 655 2.0 80. 6 47.3 42,7 4.9 33.3
~ Fourth quarter______|_ 77777 426.0 | 272.3| 685| 24| 88| 49.0| 442 51|  -33.9
1957: First quarter________|________ 429, 9 276. 7 63. 6 4.1 85.6 |.. 50.3 45.5 5.2 35. 3
Second quarter_ ... _|..___.__. 435. 5 278. 9 66. 2 3.5 86. 9 51. 1 46. 3 5.2 - 35. 8.
Third quarter_ . __.._ | ______. 440.0 283. 6 66. 5 3.2 86. 7 50.6 (.. .45.8 |- 5.2 36. 1
Fourth quarter__..__| _______ | 432.6 | 282.4 61.3 2.0 87.0 49. 7 45.0 50 37.3
1958: First quarter ...__.__|________ 422.0 | 281, 2 51. 8 15| .87.5 49.5 ] 44.8 51 380

1 Less Government sales.

% Includes expenditures for military services, international security and forelgn relations (except foreign loans), development and oontrol of atomic energy, promo-
tion of the merchant marine, promotion of defense production and economic stabilization, and civil defense. For further details, see Economzc Report of the President,
J. anua.ry 1955 (p. 137}, and National Income, 1954 Edition (p. 148). 'These expenditures are not comparable with the *“major national secunty category i in The Budget
of the United States overnment for the Fiscal Year Ending June 80, 1959, and shown on p. 31 of Economic Indicators.

Nore.—Detail will not necessarily add to totals because of rounding,
".Bource: Department of Commerce.
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NATIONAL INCOME

Compensahon of employees was $4.8 billion (seasonally adjusted annual rate) lower in fhe ﬁrst quarter of 1958 !han

- in the fourth quarter of 1957,

BILLIONS OF DOLLARS BILLIONS OF DOLLAg:,
400 SEASONALLY ADJUSTED ANNUAL RATES e
/____/\
TOTAL NATIONAL /
0 __) o — 1
I -
|— —-—’_ao —r——
COMPENSATION __,..—’
OF EMPLOYEES Pl
200 -—-—‘_——‘-‘------'--—--"—‘ 200
o—&-———‘--
100 100 -
PROPRIETORS' AND
/RENTAL INCOME
INVENTORY VALUATION ABJUSTMENT , NET INTEREST — . .
Py TR e e o ot | i i = y | T T
1951 ] 1952 ] 1953 . 1954 1955 1956 1957 ‘58
l' SOURCE: DEPARTMENT OF COMMERCE COUNCIL OF ECONOMIC ADVISERS -
[Billions of dollars]
: : - Corporate profits and inven-
Total Compen- Proprietors’ income iRn(ceggqla X tory valuation adjustment
: 3 sation et
Period I%ﬁgmlﬁzl of em- Business (:;_ inter- Profits | Inventory
° ployees ! Farm and pro- pon; est Total | before | valuation
: fessional | ® taxes ladjustment
72. 8 48.1 4.3 7.3 2.7 4.6 5.7 6. 4 —0.7
221. 6 140. 9 16. 7 21. 6 7.2 45| 30.6 32. 8 —2.2
216. 2 140. 9 12. 7 21. 4 79 5 2 28 1 26. 2 1.9
277. 0 180. 4 16. 0 24. 8 9.1 6. 8 39. 9 41. 2 1.3
290. 2 195. 1 15. 1 25. 7 9.9 7.4 36. 9 35. 9 L0
302. 1 208. 1 13. 3 25. 9 10. 2 . 87 36. 0 37. 0 —~1.0
299. 0 206. 8 12. 7 25. 9 10. 6 9.8 33.1 33. 5 -. 3
324. 1 223. 1 11. 9 27. 3 10. 2 10. 9 40.7 42. 5 -1.7
343. 6 241. 4 11. 6 28.0 10. 3 1.9 40. 4 43.0 —2.6
358. 2 254. 4 12. 1 28. 7 10. 4 12. 8 39.7 41. 2 —~1.5
Seasonally adjusted annual rates
1956: Third quartei- ______ 344. 5 242. 7 1. 5 28. 2 10. 4 12. 0 39. 8 40. 8 -~1.0
Fourth quarter_____ 353. 3 247. 9 12. 0 28.3 10. 4 12.3 42. 4 45. 6 -3 2
1957: First quarter.._____ 355. 6 251. 1 12. 0 28. 4 10. 4 12. 5 41. 2 43. 9 —2.7
Second quarter_._._. 358. 5 254. 0 12,1 28. 7 10. 4 12,7 40. 7 42. 0 —1.3
Third quarter______ 362. 6 257. 0 12. 2 20.1 10. 4 13. 0 40. 9 41. 8 -. 9
Fourth quarter. . ___ 356. 1 255. 3 12. 2 28. 6 10. 4 13.3 36.3 37.5 —~12
1958: First quarter_______ ® 250. 5 12. 8 27.9 10. 3 13. 4 @ Q)] —. 5
1 Includes employer contributions for social insurance. (See also p. 4.)
2 Not available.
Norte.—Detail will not necessarily add fo totals because of rounding.
Source: Department of Commerce.
3
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SOURCES OF PERSONAL INCOME

" Personal income rose $1.2 billion- (seasonally adjusted annual’ mie) in Muy to $344 3 bslhon. P lhcféasés in:labor 11l
mcome-—-rhe ﬁrsf since lasf Augusf—oncl in transfer payments accounted for most of the nse. - R T T

suiiows oFpoLLass - o BILLIONS OF DOLLARS
A ’ SEASONALLY ADJUSTED ANNUAL RATES '

TOTAL PERSONAL INCOME-~_ // N IR L

J-—A

/- v N
LABOR mcousL/ _ . » . 2
™ - B AN

R : FARM PROPRIETORS' -~ - 'si7
io [ 1 ! s TRANSFER, PAYMENTS mooMe 1 Pl
- BUSINESS, PROFESSIONAL, AND RENTAL INCOME—y ‘ , S 17
‘ - - DIVIDENDS AND PERSONAL INTERESTera ——e \‘ s mwe e e m e e _ ]
- > 1 - - p—’ S v
obiititliii mnlnininnrl”n-rn bl toem bl cereely o
: 1952 .- 1983 | 1954 . 1955, . 1956 ©oo1esr - L iese
:> SOURCE: DEPARTMENT OF COMMERCE . R o : R _camormmm
- [Billiong of dollars]

Tosm: Pare | o

" |Laber income PN ]
Proprietors’ income : : et 3 s
SE s . (wage and : Rental i sonal con- || ‘Nonagri- -
‘ Period Totalal salary dis- | ) Busi income | Divi- |FersonallTransfer tributions {| :cultural
rerio pi;r:.f’;e | bursements | pg o a;’gmsgf 1 of dends | interest nla)ayt.s for social personal
: and other £ P persons | . ncome ents | insur-
: labor income)1| - essional . : ance -
72.9 46. 6 4.3 | 7.3 27 3.8 5.8 "~ 8.0 0.6
-206. 8 | 137. 4 12,7 21. 4 7.9 7.5 9.8 12,4 2024
255. 3 175.6 | 16..0 24 8 9.1 9.1 11. 6 12..6. 3.4 |
'271.-8 190. 8 15.1 25.7 9.9 9.0 12,3 13. 2 3.8
286. 0 203.4.|  13.3 25. 9 10. 2 9.3 13.7 14. 3 | 3.9
287. 4 20L. 7 12,7 25. 9 10.6 | 9.9 15.0 | .16.2 4.6 |
305. 9 217. 3 11. 9 27.3 10. 2 11,0 16.'1 17.4 5.2
326.9 234. 8 -11. 6 28. 0 10.3 1.9 17. 6 185 5,7
343.4 246. 7 12,1 28. 7 10. 4 12.1 18.8 21 2. - 6.8 11
S i Seasonally adjusted annual rates. : : s
841, 1 2449 12. 1 28. 6 10.4 .. 12.5 18. 6 20. 8 6.7
- 343. 2 246.1 | 12,0 287 10.4 12,5 - 18.6.F - 216 6. 8
£ 3461 248. 0 12. 0. 28.8 10. 4 12. 5 18.7 215 6. 8-
: July.._ 2l 346. 3 - 248.-8 12. 1 29. 1 10. 4 12,5 18. 9 213 6.9
fedolme oaan) mal o oma)omp)ome) we) my en
ember.| . : X 3 3 . 4| K 5 . - 6.8\
October_._| ~346. 8 1248, 1 12,2 29.11  10. 4 12,5 19, 2 22. 1 B8 ] :
November.| 346, 2 247. 5 | 12.2 28. 6 10. 4 12, 4 19.3 22.6 . 6.8 - -~ 330. 3
E " December.| 343.6 246. 8 12. 2 28. 3 10. 4 10.2 | 19.5 23.0 6. 8. 3276 -
1058; January..-- 343. 6 244.9 | 12,2 | 2811 -'10.3 12.2 19. 5 23.3 © 6.8 . 3276
. February. 3417 242,21 129 - 27.8] 10.3 1} 122 19. 6 23,5 6:8 i . 325.2"
Mareh....| 342.2 241. 5 13.2 27.9 10. 3 12,1 10. 6 24. 4 6.7 . 325.4
April. ... 343. 1 240. 9 13. 2 27.9 1 10.3 12.1 19.7 25. 7 ‘6.7 '326. 0
ayd__..1 344.3 241. 6 13.3 } 28.01. 10.3 12,1 19. 7 26. 1 6.8 . 327.L.
m[x-nmuon of employsea (see p, 3) excluding employer contributions 3 Personal lncome exclusive of net income of unincor ti)orzwad farm enterprises, farm
Instirance and the sxcoss of wuge sccrusis over dishursements, wam\s, sgricultural net interest, and net dividends paid by agrlcultural eorpomtions
m; : n«un“‘mL nat z-mz *dd Lo totula bocuuss of rounding, ¥ Preliminory estimates,

“
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DISPOSITI-ON OF PERSONAL INCOME

Disposable personal income fell $2.0 billion (seasonally adjusted annual rate) between the fourth quarter of 1957
and the first quarter of 1958, Consumer expenditures declined $1.2 billion, though outlays for nondurable goods
and services increased.

;gl_t._uous OF DOLLARS, BILLIONS OF DOLLARS
300 SEASONALLY ADJUSTED ANNUAL RATES. " 7/
7
250 DISPOSABLE PERSONAL INCOME ™~y _;__,,”,,_”,,,,,,,,,,//////%Z/,///// 260
\ /////////////
TOTAL PERSONAL CONSUMPTION
EXPENDITURES - 1
200 200
“iso - - 150
; EXPENDITURES FOR e e T
NONDURABLE GOODS [E—
SRR B o e
L s v Sy e
100 - — 100
. _ _ — T
i . e
q ] ——] EXPENDITURES FOR szavnczs/
1" so 50
e EIBORABLE 60008 ————— —_— '
PO Ll O IR BN S S R
o‘ 111 [ N I I S| T | N | N | —1 1 0
1951 1952 1953 1954 - 1955 1956 1957 ._'58
SOURCE: DEPARTMENT OF COMMERCE COUNCH. OF ECONOMIC ADVISERS
Less: Personal consumption
Equals: expenditures Saving
Personal Less: { Dispos-{__. . . . . . . . Equals: || as percent
Period irf me Personal] able Personalll of dis-
co taxes ! | personal Durable Non- saving posable
income | Total 00ds durable | Services income
& goods
Billions of dollars
1939 e 72. 9 2.4 70. 4 67. 6 6.7 35. 1 25. 8 2.9 41
1048 s 208, 7 21.1 187.6 | 177.6 22.2 98. 7 56. 7 10. 0 5.3
1949 . e 206. 8 18.7 | 188.2| 180.6 23.6 96. 9 60. 1 7.6 40
1951 . 255. 3 29.3 | 226.1( 208 3 27.1 111. 1 70. 1 17. 7 7.8
1952 e 271. 8 344 237.4| 218.3 26. 6 116. 1 75. 6 19.0 8.0
1958 e 286. 0 35.81 250.2 | 230.5 20.81 119.1 81.7 19.7 7.9
1954 e 287. 4 33.0 | 2545 236.6° 29.4 | 120.6 86. 6 17.9 7.0
1955 . e 305. 9 35.8 | 270.2 | 254.4 35.6 126. 0 92. 8 15. 8 5.8
1956 e 326. 9 39.7 | 287.2 267 .2 33.9 133. 3 99.9 20. 0 7.0
1057 - 343. 4 42.8 1 300.6 { 280.4 35. 1 139. 9 105. 4 20. 2 6.7
Billions of dollars, seasonally adjusted annual rates
1956: Third quarter______________ 328. 7 30.8] 288.8) 268.6 33.0) 134 4 101.1 20. 3 7.0
Fourth quarter_._________._ 3345 40.5 | 294.0{ 272.3 34.8) 1353 102. 2 21. 7 7.4
1957: First quarter.______________ 338. 3 42,2 | 296.1 276. 7 35.9 137. 3 103. 4 19. 5 6. 6
Second quarter__.___.____._ 343. 2 42,9 300. 4 | 278.9 35.0 139. 1 104. 9 21. 4 7.1
Third quarter___..____ e 346. 9 43.6 | 303.3 | 283.6 35.0 142. 5 106. 1 19.7 6. 5
Fourth quarter___________._. 345. 5 43.4 ] 3021 282, 4 34. 4 140. 8 107. 2 19. 8 6. 6
1958: First quarter. . ... ___.___. 342. 5 42, 4 300. 1 281. 2 3.5 141. 5 108. 2 18. 9 6, 3
1 Includes such items as fines, penalties, and donations,
Nore.—Detail will not necessarily add to totals because of rounding.
Source: Department of Commerce.
26877°—58——2 S
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PER CAPITA DISPOSABLE INCOME

Per capita disposable inconie, measured in current or constant prices, declmed from the fourth quarter of 1957 to the
ﬁrst qucmer of 1958. . S

DOLLARS ’ ' : , ' " DOLLARS
2,000 " —— - - - et e 2000
g - SEASONALLY ADJUSTED ANNUAL RATES : N

- G ey S
Y a a- ——

. -
1957 PRICESY P / "N
N o’

g, - -
-~ -
T Iy oy e

71

”———N1~.‘ = /__\_ -

/ : CURRENT PRICES . : )
1,500 / " - I,Sf)o

000 : — — I SN I
) :

o[' TR R VOISR S AN R IR PR S GO Fouitd NRIR Rl SO St B X B To_
1951 1952 1953 © 1954 1955 1956 w957 o I'sg L
YSEE FOOTNOTE 2 ON TABLE BELOW. ‘ o o o
SOURCES: DEPARTMENT OF COMMERCE , DEPARTMENT OF LABOR, AND COUNCIL OF ECONOMIC ADVISERS. . COUNCIL OF ECONOMIC ADVISERS

Total disposable personal | Per capita disposable per- )
income: (billions of dollars)1| sonal income (dollars)? | .
Period . R e : i Popu.latlon3
: Current 1957 Current 1957 (th ousancLs) .
: o prices prices ? prices: prices 2
3930 e 70. 4 142. 6 538 | - 1,089 131; 028
048 e i m——n 187. 6 219. 4 1, 279 1,496 : 146 631 -
L Ry 188. 2 222. 1 1, 261 1, 489 149 188
0B e e e 226. 1 244. 9 : 1 465 1, 687 154, 360
AO82 eeeeeeeem : 237. 4 251. 5 1 512 1,602 | . 157,028
1953 . el e — 250..2 262. 9 1, 568 1, 647 159, 636 .
J1964 L L R e ———— 254. 5 266. 5 1, 567 1,641 1 - 162, 417
OB e 270. 2 283. 5 1, 635 1,716 . 165,270
956 e 287. 2 ..297.0 |. 1, 708 1; 766 168 174
B T L 300 6 300. 6 1,756 | 1, 756. 171,229
k . . Beasonally adjusted annual rates R o
1956: Third quarter__ . _______ ... 288. 8 296. 8 1,713 1,761 | 168,504
- Fourth quarter._.___.____..____ e mm e 294. 0 300. 0 1,735 1,770 169, 416
. 1957: First quarter__.________.____ e » 206. 1 300. 0 1, 740 1,763 . 170 ‘158
" "Second quarter_...___.______ . _______..._.. 300. 4 © 3016 1, 758 © 1,765 | : 170 859
Third quarter________ 303. 3 0 301.2 1, 767 1,785 | - 171,650
,Fourth QUATET L e e m 302.'1 299. 1 1,752 1,735 ~ 172 440
1958: First quarter. ____________ o ___._ 300. 1 203. 9 1,734 | . 1,698 [ 173,110

! Income less taxes,
* 3 Dollar estimates in enrrent prices divided.by consumer price index on a 1957 base.
3 Includes armed forces overseas. Annusl data as of July ; quarterly data centered in the middls of the period, interpolated from monthly ﬁgum

Sources: Department of Commerce, Department of Labor, and Council of Economic Advisers.
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FARM INCOME

Excludmg net change in inventories, net farm i income (seasona"y adjusted) rose 13 percent in the ﬁrst quclrter of 1958,
~ decording to current estimates; including inventory change; the rise was 5 percent.:

éILL‘ﬂs OF DOLLARS BILLIONS OF DOLLARS
. ol F — —— T —— = Pa— —— - —— -
! SEASONALLY ADJUSTED ANNUAL RATES
ol — 40
/—-/\V\\’\— 7
REALIZED GROSS X . /M
FARM INCOMEY . e !
30 30
20 4 20
NET FARM INCOME
———— 7\ UNCL.NET cHAnGE
- N o == \ | IN INVENTORIES)V]
\--—~-——-——'"s -~ -
e gl PN - — L ___,—-—.:—-—————-—
10 - 10
ot 1 1 [ Ll T t 1 y 1 T lo
1951 1952 1953 1954 1958 1956 . 1957 '58
Y\NCOME OF FARM OPERATORS FROM FARMING. ’ ’ '
SOURCE: DEPARTMENT OF AGRICULTURE. COUNCIL OF ECONOMIC ADVISERS

Farm operators’ income .
ANet income 2 Net income per farm in-
Period Realized Farm pro- | Excluding Including cluding net change in Number of
: gross farm duction net change | net change inventories farms s
income 1 expenses in inven- in inven- Current 1957 (millions)
tories tories 3 prices prices 4
. Bﬂhons of dollars Dollars
1939 10. 6 6. 2 4. 4 45 697 1, 660 6.4
1948 o _____ 34. 6 18. 6 15. 9 17.7 3,049 |- 3, 465 5.8
1949 ___ 31.6 17.9 13. 7 12.9 2, 248 2, 645 5.7
196 L 37.1 22.3 14. 8 16. 1 2,911 3, 097 55
1952 36.7 22. 5 14. 3 15.1 | 2,789 2,936 5.4
1958 . e 35. 1 21, 2 13. 9 13. 3 2,499 2, 659 5 3
1954 o e 33.7 21. 5 12. 2 12,7 2, 439 2, 541 5.2
1955 e 33. 2 21. 6 11. 6 11.9 2, 331 2 454 5.1
1956, oo 344 22.3 12,1 11.'6 2, 337 2 409 50
1957 e 34 4 22.9 11.5 12. 1 2, 496 2 496 4.9
Seasonally adjusted annual rates

1956: Third quarter..___ 34. 4 22. 3 12. 1 11.5 2, 320 2, 370 50
. Fourth quarter____ 35.2 22. 6 12. 6 12. 0 2, 420 2, 470 50
1957: First quarter_.____ 34. 5 22. 8 11. 7 12.0 2, 470 2, 490 4.9
Second quarter____ 34. 4 23.0 11. 4 12,1 2, 490 2, 490 4.9
Third quarter__.__ 34. 3 22, 8 11. 5 12. 2 2, 510 2, 510 49
- Fourth quarter____ * 345 23.0 11. 5 12. 2 2,510 2, 490 4.9
1958: First quarter___._._ 36. 5 23. 5 13.0. 12, 8 2, 690 2, 640 4, 8
1 Cash receipts from farm marketings; value of farm products consumed in 3 Data prior to 1952 differ from farm proprietors’ income on pages 3 and 4
farm households, gross rental value of farm dwellings, and Government payments because of revisions by the Department of Agriculture not yet incorporated into

to farmers, the national income aceounts of the Department of Commerce.
2 Realized gross farm income less farm production expenses. Excludes farm 4 Dollar estimates in current ﬁriees divided by the index of prices pald by

wages paid to workers living on farms and any income to farm people from non- farmers for items used in family living on a 1957 base,
farm sources, which in 1957 amounted to $1.8 billion and $6.3 billion, respectively. $ The number of farms is held constanit within a given yesr,

Source: Department of Agriculture,
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- CORPORATE PROFITS

" Corporate profits in the fourth quarter . :
billion (seasonally adjusted annual rate) lower and profits after taxes $2,1 billion lowes than.in

of 1957 .Wéré.-lé‘\.ner thari in the third ‘quarter: - Profits. before. Kaxes. W

thethirdquqrfez— of 195,

" BILLIONS OF DOLLARS -

50

do

PROFITS BEFORE TAXESY

30

20

“SOURCE: DEPARTMENT OF COMMERCE

M0 ALLOWANGE FOR INVENTORY VALUATION ADJUSTMENT.

.

1953 .

30

20

[Billions of dollars] -

- . : : V ,Cbrpérate Cbx;péi“a;fe’ Corporate profits a.ftertaxes o
Lo -+ . Period - profits tax ‘ — PR R T ;
Coa s - Dividend | Undistributed *
. before taxes ; - liability Total paymc_ant‘s profits.

6.4 1.4 50| a8l 1

32.8 125 | 20.3 | T2l 13.

26, 2 10. 4 .'15. 8 T} -8,

41.2 22.5 18.7 9.1 -

35. 9 19. 8 16. 1 | 9,0 1.

~87.0 20. 3 16..7 9.3 e

33.5 17. 4 16. 0 9.9 -6

42. 5 ‘31,6 21.0 "1 0 9.

1 43.0 22,0 21.0 11971 f X

1957. 41.2 210 20.2 121 8

PO Seasonally adjusted annual rates " » -
1956: Third quarter. ... ... 40.8 20. 8 19.9 121 7.8
- Fourth quarter....___.___ et cme e e 45.6 23.3 22.3 “IL 6 '10: 8
- 1957: First quarter. .. ... oo 43. 22. 4 21.5 | 12.4 B B |
: Second quarter_. . __.__.________._ . 42.0 21. 4 .20.5 {° 12.5 7 .80
Third quarter. .- ooooomo ... 41. 8 21.3 20. 4 12. 6 778
. Fourth quarter-_ 37.5 19.1 18.3 ALT7| - 6.6

1958: First quarter._.__..._._______.________._._ (M O] O] 12221 4 @~

. | 1 Not available.

Note.—See . 3 for profits before taxes and after inventory valuation adjustment,
Detatl will not necessarily sdd to totals because of rounding, !

8
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"_GRoss PRIVATE DOMESTIC INVESTMENT LR RN

.. Gross. private domestic investment fell $9.5 billion (seasonally cdjusied annual rufe) in the Enst quarier of 1958

" ‘according to current estimates. - A reduction in inventories qccounted for about two-ihlrds of the decline. - Ouﬂays -

for producers durable equipment fell $2.5 billion.

BILLIONS OF DOLLARS _ C ‘ Co S BILLIONS bF DOLLARS

j . B 70
SEASONALLY ADJUSTED ANNUAL RATES /\v\ .

807/\

\ 60 :
50+ - AIA / . _ 5o v
\/ ‘GROSS PRNATE’N/\/
' ENT

DOMESTIC INVESTM

]

| NEW CONSTRUCTION=—— _ w0 # o ot e o S men ol o oy eaenes ™ ™
P .

.

| g o N ,—.”’_.-, / V S .

PRODUCERS' DURABLE ’ : ¥ 20 q
" EQUIPMENT - : .
Rk . . ‘
o2 \-\ . : ; >
10 SRR 10
N, ‘ N —~
N, 3 0 .
3 ", X o TEGEpPRL '
. .\\ .’.l . \.\. P ~. ’._ /./ d e ‘_\-\-. ,.-—-—\. o 3
o : <+ . } N »'
| T N PN N
R . i e y o I {
E BTAR [ T P U R B e Lo B Lo B b Mo

1981 1952 1953 1954 i 1955 1956 =} 1957 “i'ss ~ }

" SOURCE: DEPARTMENT OF COMMERCE ' COUNCIL OF ECONOWIC-Aovisea {

|Billions of dollars] '
Total Fixed investment Cha?ng‘e’;e;%ol:;li.\:;ness
gross — — - i
Period - d%xgeastt?c New con?tructlon Producers’ 1..-
invest- Total Residen- durable Total Nonfarm
ment Total tial Other equip- | -

o nonfarm ment o
1989 i e 9.5 8.9 4.8 2.7 2.1 42 © 0.4 0.3
1948 el 41. 2 37.0 | 17. 9 8.6 9.3 19.1 4.2 3.0
1949 e 32. 5 35.3 17.5- .83 9.2 17.:8 -2:7 -19
1951 e 56. 9 46. 5 23. 3 11.0 12. 4 23, 2 10. 4 9.0
1952 e e 49. 8 46. 8 | 23. 7 11. 1 12.6 -23.1 3.0 2.1
1958 e v e 50. 3 50.1 25. 8 11.9 13. 8 243 .31 Lo 9
1954 . L 48, 4 50. 3 27. 8 13. 5 14.°3 22: 5 —-1,9 [ ~2.4
& 11 T 60. 6 56. 4 32.7 16. 6 16. 1 23.7 4.2 4.0
1956 . - e e 65. 9 61. 4 33.3 15. 3 18. 0 28. 1 4.6 5.0
1957 e 64. 4 63. 6 33. 2 14 2 19.0 o 30.4 .8 .2
. v‘ - Seasonally adjusted annual rates. .

1956:- Third quarter—__.____. 655 62.2 33.2 15. 1 18.1 20.0 | 3.3 3.9
. Fourth quarter ........ 68. 5 63. 3 33. 4 15.1 18. 4 29.9 51, ~5,7
© 1957: First ‘quarter________. . 63.6 63.5 32,8 14. 4 18. 5 30.7 .0 -.8

Second quarter_....__. 66. 2 63, 2 32.7 13. 7 190} - 30.5 2.9 2.2
Third quarter......_.. 66. 5 63.5 33.0 140 19.0 30. 5 3.0 2.3

. Fourth quarter._______ 61. 3 64.0 340 14. 5 19.5|.. 30.0 ~-2.7 —~3. 4

1958; First quarter—..__....|- 5L 8’ 60. 8 33.3 14.3 19.0 | - 275 —9.0 —8.8

« (l) mﬂgﬁm st};uowtxjx on lg :gi!;asveed not- iiecilz laeen int ted l:llto t:x;;s:l a.(:couut:il Nore.—Detail will not necessarily add to tota\s beeausa of roundlng.

€Ons! ction .
drlmng which are excluded from oﬁimaogs - Bolg, o #nd e g W Source: Depment of Commerce. -
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EXPENDITURES FOR NEW PLANT AND EQUIPMENT

The April-May survey of business expenditures on plant and equipment indicated a continuing drop in out|c|ys durlng
the remainder of this year. Anticipated outlays for the full year 1958 are 17 percent below outlays in 1957 -

=t

BILLIONS OF DOLLARS ’ BILLIONS OF n,oLLAas
) SEASONALLY ADJUSTED ANNUAL RATES a

a0 — ———140

TOTAl{‘/- | | \ |

d -—
20 — {120
’ o-—o_—o'—-'—'\.
- i MANUFACTURING /--/ \\ e
Lo® . : :
® —" o-"" \05.
@ e— ] N
L] \.—.u" /. ’___--_——- {.~---_- )
10 e i - . 19
. -
e ————— e e e TS\« COMMERCIAL AND OTHER - L
PUBLIC UTILITIES g s 1l
-~ —— ] o ISRy , -l
O 4 Sy o G © S ¢ T ¢ SO — 0. .—.-_.- . N . ._—o‘-—-—._-.\,. . ., .
. TRANSPon'rA'non/ L » W S N
0 L 1 1 L I | 1 L] 1 L 1 1 L 1 1 1 1 1 °

1952 I953 I 1954 1955 1956 1957 1958

1/ SEE NOTE 3 ON TABLE BELOW,
SOURCES: SECURITIES AND EXCHANGE COMMISSION AND DEPARTMENT OF COMMERCE.

COUNCIL OF ECONOMIC ADVISERS

~ [Billions of dollars]

) . " Manufacturing . Transportation | Commer. V
Period Mini - - Public | -
Total t ining i cial and
Durable | Nondura- . . utilities A P
Total goods |blegoods| Railroads | Other other 2 v
________________________ 5. 51 1.94 0.76 1. 19 0. 33 0.28 1 0.36 0. 52 2. 08
________________________ 22. 06 9.13 3. 48 5. 65 . 88 1.32 | 1.28 2. 54 6..90
________________________ 19, 28 7.15 2. 59 456 .79 1. 35 -89 3. 12 5, 98
________________________ 20. 60. 7. 49 3141 . 436 LT .11 1.21 3.3k 6.78
________________________ 25. 64 10. 85 5.17 5.68 1. .93 1.47 | 1 49 3..66 7.24-
________________________ 26. 49 11. 63 5. 61 6. 02 . 98 . 1.40 L 50 3.89 7. 09
________________________ 28. 32 11. 91 565 - 6.26 .99 1. 31 1: 56 4..55 8. 00
________________________ 26. 83 11. 04 5. 09 5. 95: .98 - .85 1 1.51 422 8,23
________________________ 28.70 11. 44 5. 44 6. 00 .96 .92 1 160 4.31 | 9. 47
________________________ 35. 08 14. 95 7. 62 7.33 1. 24 1.231 L7t 4. 90 11,05
_______________________ 36. 96 15. 96 8. 02 7.94 1 1.24 1.40 | L77: 6. 20 | 10. 40
_______________________ 30. 77 12. 04 5. 71 6. 33 .94 .74 | L 47 6.29 | 9. 30
Seasonally adjusted annual raf,e_s e
1957: First quarter..___.__.._ - - 36, 89 16. 12 8. 09 8. 03 1.35 1.42 1 - 1.52 5724 -~ 10.76
Second quarter___...... . 37.03 16. 25 831 7.94 1. 28 1.35 | 1.82 593 | ..10.40"
Third quarter....______ 37.75 16. 37 8. 23 8 14 1. 24 .54 1.81 6. 64 10. 15
Fourth quarter._...____ 36. 23 15. 27 7.57 7.70 1.15 1.26 | " 1.91 6. 43 10.21
1958: First quarter_..________ 32, 41 13.20 |- 6.58 6. 62 1. 00 1.021 169 5 87 I 9.-63 -
. Second quarter3._..____ 31.36 | . 12,18 5.78 6. 40 .98 <78 | 147 6.44F 9.51
.. 'Third quarter3__.____.. 30. 31 11. 68 5. 52 6. 16 | . 94 .62 | 1.33 6. 32 . 9.42 -
1 Excludes agriculture. ) ) ’ )

3 Commercial and other includes trade, service, finance, communications, and constroction,
3 Estimates based on anticipated capital expenditures as reported by business in Iate April and May 1958,

Nore,—Annual total is the sum of unadjusted expenditures; it does not necessarily coincide with the average of seasona]ly adjusted figures;, which include adjust
ments, when ¥, for sy tic tendencies in antlcipatory data.

‘These figures do not agree with the totals included in the gross national product estimates of the Department of Commerce, princlpally because the latter cover
agrienlfursl investment and also-certain % uipment and construction outlays charged to current expense,

Detail will not necessarily add to totals because of rounding.

Sources: Securities and Exchange Commjssion and Dapartment of Commerce
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EMPLOYMENT UNEMPLOYMENT AND WAGES

STATUS OF THE LABOR FORCE

Unemployment declined in May to 4.9 million and the seasonally adjusted rate of unemployment declmed from

7.5 to 7.2 percent.

Total employment increased by 1.2 million, more than is usual in

May.

_ MILLIONS OF PERSONS ¥

MILLIONS OF PERSONS Y
ONREREIy

75

TOTAL LABOR FORCE

P
TOTAL EMPLOYMENT

60 > { me 60
Y} E— - "“//A’/j 55
= I
NONAGRICULTURAL EMPLOYMENT
50 50
> . (‘;v
10 ! ! 10
AGRICULTURAL ‘EMPLOYMENT
5 | /‘/\/“\ ‘/‘/\ /\\ W, ]
| /—\\ﬂ,\—wvl%\/w 4
oIVIIIIIIIIIIIIIIlIIIHI.I RERRIERSRRA RSN AR RN AN RN ANERRRA RSN RANAUNSARRARRIRARARA P
1962 19583 1954 1955 1956 1957 1958
Y14 YEARS OF AGE® AND OVER. . i
SOURCE: DE?ARTMENT OF COMMERCE. COUNCIL OF ECONOMIC ADVISERS
;I;,%t:}l Civilian employment ! Unemployment ! Insured unemployment ?
: Civilian . jvili \ ;
L. f - % of civilian || Al pro- State pro-
Period (c):ffxediglgl laborl Total Agricul- | Nonagri- Number labor foree grams grams as
armed force tural cultural Unad-| Seas, {|(thousands|% of covered
forees) 1 justed| adj. |[of persons)|employment
Thousands of persons 14 years of age and over
1939 ____________. 55, 600 55, 230 45, 750 9, 610 36, 140 9,480 | 17.2 | famomoo. 51
New definitions: 1 ] ’
1952 o _____ 66, 560 62, 966 61, 035 6, 792 54, 243 1, 932 31 o 1, 064 2.9
19563 o _____ 67, 362 63, 815 61, 945 6, 555 55, 390 1, 870 2.9 (- 1, 058 2.8
1954 _ ___ . _ 64, 468 60, 890 6, 495 54, 395 3, 578 5.6 [occoon 2, 039 5.2
1955 - 65, 848 62, 944 6,718 56, 225 2, 904 4.4 | .__ 1, 388 3.4
1956 o ___ 67, 530 64, 708 | 6, 572 58, 135 2, 822 4 2 [.___.__ 1, 312 3.1
1957 e 67,946 | 65,011, 6,222 | 58789 | 2,036 | 43 |._.___ 1, 560 3.5
1957: April_________ 66, 951 64, 261 5, 755 58, 506 2, 690 4.0 4. 0 1, 565 3.6
May.... 67, 893 65, 178 6, 659 58, 519 2,715 40 4.1 1, 424 3.3
June.____.___ 69,842 | 66,504 | 7,534 | 58,970 3,337 4.8 42 1,319 3.0
July______ 70, 228 67, 221 7,772 59, 449 3, 007 43 4. 2 1, 368 3.1
August 68, 994 66, 385 6, 823 59, 562 2, 609 3.8 4.8 1, 228 2.8
September__._| 71, 044 68, 225 65, 674 6, 518 59, 156 2,652 3.7 4.8 1, 240 2.8
October.______ 71, 299 68, 513 66, 005 6, 837 59, 168 2,508 | 3.7 4.7 1, 314 3.0
November....| 70, 790 68, 061 64, 873 5, 817 59, 057 3, 188 4.7 4.9 1, 623 3.6
December___.._ 70,458 | 67,770 | 64,396 | 5,385 59,012 3,374} 50} 5.0 2, 256 5.1
1958: January_._.__| 69, 379 66, 732 62, 238 4, 998 57, 240 4, 494 6.7 5.8 3, 065 6.9
February..__. 69, 804 67, 160 61, 988 4, 830 57, 158 5, 173 7.7 6.7 3, 375 7.6
Mareh_______.. 70, 158 67, 510 62, 311 5, 072 57, 239 5, 198 7.7 7.0 3, 505 7.9
April .. _____ 70, 681 68, 027 62, 907 5, 558 57, 349 5,120 7.5 7.6 3, 527 7.9
AY e eeeee 71, 603 68, 965 64, 061 6, 272 57,789 4, 904 7.1 7.2 33, 184 37.1

1 8ee Monthly Reports on the Labor Force, Department of Commerce, for deﬂn.itions methods of estimation, periods to which data pertain, ete.
Prellmlnary estimate,

2 Weekly averages.

Sources: Department of Commerce, Department of Labor, and Council of Economic Advisers.
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N ONAGRICULTURAL EMPLOYMENT

Employment in nonagricultural establishments rose by 115 000 (seasonally adjusfed) in May, the flrst lncrease smce g

o August 1957.
TR U » o R
Al 98T - - 20
E D ALL NONAGRICULTURAL ESTABLISHMENTS 1 MANUFACTURING -
- - Ba} - ’ 18
s2 TN 16 }e Pas U B | B
/,./V , \— » ) TOTAL R DRI | S
. ’ . > o . . Nd
50 > — ©2 - SRS S
/ o ) DURABLE
‘ . - . 60ODS - .
48 - ‘ » 10 ;/quousmus§ :
. T "V NONDURABLE oo
a6 : : GOODS IR I 8
. _ 8 ' /lNDUsTmES
4“ LLlllIlLlJl LIJ;JIllllll JlLll]lllI! LLIJI]LLIL GMIISLIIIII llll]»lLLlll l‘!ll1|ll!Jl II’lJJllLI
1955 1956 ios? 1958 1958 | 1956 1987 1958
40 - - 120
CONTRACT CONSTRUCTION WHOLESALE AND RETAIL TRADE PR
i {ENLARGED SCALE) : {ENLARSED SCALE) ’ . ' .
35 : ‘ - 1ns _ ,A/\‘fN\’ e o
3.0 / A\V ) no // — : N |
25 . — 10.8 |~
2.0 ALIIII_LLII Lilulin_n_»l‘nﬁ]lﬂu nlulnl_Ll..4 10.0 1|J>ll|ll-rl:|]ll||glll IEENEE RARRT lllil'llllL’v
. 1958 1956 ies? 1958 ess 1956 1957 1958
®SEASONALLY ADJUSTED DATA' - - - IR . B T : . G g
SOURCE: DEPARTHEH\' OF LABOR - -’ . o s : B N ) . COUNCIL OF .BCONOMIC ADVISEXS

[Thousands of wage and salary workers 1]

- . . . Govern-
' Period : TOtadl" Total : Manufactunng M Contu'act Wl(xloles;lf {Fﬁngl s Oh
erio -1 unad- ota ining {construc- j and retai er: ther
S : Durable | Nondura- & ¥ .
s Total goods | ble goods | i tlen trade 1333:5 »
30, 311 10, 078 4, 683 5, 394 8451 1,150 - 6, 612 3,995 | . 7 632
48, 303 16 334 9, 340 6, 994 885 2, 634 10, 281 6, 609 11 568
49, 681 17 238 10 105 7,133 852 »2 622 10 527 6 645 »11 797
48; 431" 15 995 9 122 6, 873 777 2,593 10 520 6, 751 11, 795 .
50 056 16, 563 9 549 7,014 T 2 759 | . 105 846 6 914 12,197 -
‘51, 878 16, 905 9, 825 7, 080 816 2 993 11,292 1. 7 178 12,694
| _52 543 16, 800 9, 808 6, 992 840. | 3 025 11,543 | 7., 380 | .. 12, 955 i
, ' Adjusted for sea.sona.l variation . T T
52,503 | 16,965 9,928 7,037 gsa1| 3 059 | 11,501 .7, 847 12, 880 o
52, 698 16 946 9 915 7, 031 843 | 3,097 11, 542 7,358 12 912
Y - 52, 773 16 924 9 907 7,017 854 3, 108 11,579 |- ° 7,854 |- 12 954 -
3 52 815 16, 880 9, 869 7,011 861 3, 061 11,636 | - 7,874 13 003 -
August.._..| 62, 891 52 844 | - 16, 836 9,844 | 6,992 853 | - 3,032 11,669 . 7 439 13 015 .
September | 53, 152 52 662 16, 681 9, 700 6, 981 849 3, 028 11,620 | - 7 440 | - —13 044 -
Qctober._._} - 68,043 52, 469 | 16,604 | - 9, 649 6, 955 837 3,013 | 11,590 | 7 427 17 12 998 - .
November.|. 62, 789 | 52, 218 16, 463 9, 536 6, 927 825 2; 956 11, 567 7 415 |- 12 992
B December..| - 63, 084 | 51,980 16, 265 9, 370 6, 895 821 -2, 923 11, 508 »7 488 ’ 12 975 -
1958: January...] 560,937 | 51,709 15, 969 9,129 6, 840 803 2, 896 11, 601 7, 494 12, 946 .
s February..| : 60, 223 51 055 15, 652 8, 865 6, 787 784 2, 682 11 538 ) 7, 506 | . 12,893
March._..| 60, 1568 50 719 15 396 8,683 | = 6,713 770 2, 811 11 421 7,525 12,796 -
Aprit2____{. #0, 238 | 50; 585.] 15,253 8, 531 6, 722 763 | 2,876 1‘1, 369 . 7,548| - ,12 776
May 3-__..| " 50, 486 | 50, 700 5 224 8 502 6, 722 754 2,964 | 11,410 : 7 572 12, 776

S Includs all full: and t-time wage and salary workers in’ nonagricultural establishments who worked during or recelved pay for any pait of the pay perlod
ending nearest the 15th of &N‘ onth. Excludes proprietors, selfemp!oged gersons domestic servants, and personnel of the armed forces. Total derived from this
1dble not compsrable with estimates ot nonagricultural employment of the civilian fabor force reponed by the Department of Commerce slp 11) which iriclade pro- .

rietors, self- loyed and d tie servants; which count persons as employed when they are not at work because of ini dlsputes. and which are

) gased on an enumeratton of population, whereas the estimates in this table are based on reports from employing establishments.

.. -, 3 Preliminary: estimates. . o . . Bouxee, Depamnent of Labor o
12 : « ,
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AVERAGE WEEKLY HOURS - SELECTED INDUSTRIES

The average workweek in manufacturing rose seasonally in May by 0.2 hours to 38.5 hours.

. 42

HOURS PER WEEK

HOURS PER WEEK

" SOURCE: DEPARTMENT OF LABOR

46 46
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a4 44
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w : L\a\,_\\ 40 /\/.-/-—"—\\/\_\
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ettt b o b b o] e W b e Do e b el g
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1955 1956 - 1957 1958 1955 1956 1957 i958

COUNCIL OF ECONCMIC ADVISERS

[Hours per week, for production workers or nonsupervisory employees]

Manufacturing
Period Building Retail
Total Durable Nondurable | construction trade
goods goods i
1939 e 37. 7 38.0 37.4 32. 6 42,7
1048 e 40.1 40. 5 39. 6 137.3 40. 3
1040 e e 39. 2 39.5 38. 8 36. 7 . 40. 4
L 3 U 40. 7 41. 6 39.5 37.2 40. 2
1082 e 40. 7 41. 5 39.6 38.1 39.9
1988 e 40. 5 41. 3 39.5 37.0 39.2
Y964 . e e 39. 7 40. 2 39.0 36. 2 39.1
L0855 e e e m 40. 7 41. 4 39. 8 36. 2 39.0
3966 . e 40. 4 41. 1 39.5 36. 4 38.6
1957 e 39. 8 40. 3 39.2 36. 1 38. 1
1957 April. e 39.8 40. 5 38. 9 36. 2 38.0
MY o o e 39.7 40. 3 38.9 36. 4 38.0
June. e 40.0 40. 5 39. 2 36. 9 38. 2
JULY e 39.7 40.0 39. 4 36.8 38.6
August. . e 40.0 40. 3 39. 5 37.2 38.7
September_. . 39.9 40. 2 39. 6 36.8 38. 1
October_ . _ . e 39.5 39. 8 39. 0 36. 6 37. 6
November 39.3 39.7 38. 8 34. 4 37.5
December__________. 309.4 39.7 39.0 34.9 38. 3
1958: January. .. 38.7 38.9 38. 4 35. 2 37.8
February . o o o e 38. 4 38. 6 38.1 33.0 37.8
Mareh. . e 38. 6 39.0 38.1 35. 2 37. 8
April 2 e 38. 3 38. 8 37. 7 35.5 37. 8
May 2 e 38. 5 38. 9 37.9 ® G
! Data beginning with January ‘Not available,

? Preliminary estimates.

Source: Department of Labor.
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'AVERAGE HOURLY EARNINGS - SELECTED INDUSTRIES

Average hpurly eurnmgs of produchon worl<ers in manufactunng were $2.11in May, the same as-in the two precedmg

months.
Dou.mmnoun ; ) - ’ ’ DOLLARS PER HOUR el
- 240 . 3.0 SR a3 | B
: DURABLE MANUFACTURING ‘ BUILDING CONSTRUCTION . R B
Sl : CURRENT PRICES: 2 ! N
230 : ' 3.00 \ o v =t
: CURRENT PRICES: : ' .
. 1937 PRICES
. 220 - — f‘z}“\v—f}“ - 2.90 pr J— . : ; L
1957 PRICES y g
. : "
2ol 2.80 Loos
' ' ' Vo V'/
- 2.00 270
1.90 JII!JIIIII II}JIJI_IIIl llJLl[llll] llJlLll!lJ_ asop—u_LlJJ'lnl l['ll‘lllll Lt.1J||nf:'n~1L1n|n‘|‘|1A
1955 1956 1957 1958 ’ 1955 1956 S ST 1958
2.00 180 TN
NONDURABLE .MANUFACTURING ] RETAIL TRADE :
1 CURRENT PRICESSup oo S
180 o"':;w('- ~’ 170 T CURRENT PRICESS
. ,-"“\f' : ~ / - ) X iy
‘ A f‘r‘ -| 1957 PRICES
.- 1.80 = - ] E
i = o~ ‘ ‘ 1.860 -
' ;.70’—_—/—/»’./‘ ; ’ L50
1.60 KEIERENERRIRNSRNI RSN AR ERUNARETE IRENNARARN) ,_4°Jt|1'||n|n,|1n|hn'|1'u‘ndln'l»ijlnvnll'_lvlu.
1985 1986 ’ 1957 1958 1958 4 956 ’ 1957 v 1988
SOURCE: DEPARTMENT OF LABOR: , o : R i cotmcl- or ECONOM'CW

[For production workers or nonsupervisory employees]

: Durable goods | Nondurable goods Building
Period All manufacturing ~manufacturing manufacturing | - construction Retall trade :
: Current | 1957 | Current] 1957 .| Current| 1957 | Current| 1957 Current 1957 :
prices | prices! | prices | prices1| prices | prices! | prices | pricesl.| prices | prices?
$1. 281" | $0. 698 | $1. 413 | $0. 582 | $1. 178 | $0. 932 ] $1. 887 | $0. 542 $1. 097
1. 579 1. 410 1. 649 1. 278 1.495 | 21.848 | 2°2.161 ] ~ 1. 088 1273 . -
1. 654 1. 469 1. 734 1. 325 1. 564 1.935. ) 2.285 | -1.137 | 1. .342
1,72 1. 67 1. 81 1. 48 1. 60 2.-19 2. 37 1126 1.37
1977 1.77 1. 88 1.54 {1 . 1.63 2. 31 2.45 | -1.32 |-~ 1.40-
1. 86 1. 87 1. 96 1. 61 1.69 2.48 [ 2.61 | 1l.40- 147
1. 90 1.92 2. 01 1. 66 1. 74 2:.60 | 2.72 1 145 1.-52
1. 97 2.01 2.11 71 | L79 2.66 | .2.79° 1.50 |- 1587
2. 05 2. 10 2:17 1. 80 1. 86 2. 80 2. 90 1.57 - 1.62
2. 07 2. 20 2. 20 1. 89 1. 89 2.97 .} -2.97 ‘165 | L 65
2. 06 2. 18 2.20 1.87 1. 88 2.92 2941 162 | 1.63 i
2.07 | 2.18 2.19 1.88 1. 89 2.94 2.95 ;| 1L.64. LG5
2. 07 2.19 2.19 1. 89 1. 89 2. 94" 2,947 1166 1 166 ©
: . 2.06 2. 20 2.19 1. 89 -1.88 2.96 2.95 | L67 2 L.66
August. ... 2. 07 2. 06 2.21 | 2.19 1.88 | 1.87 .97 '2.95 .67 | - 166"
September 2.08 .|-2.07 2. 22 2. 20 1.90 1. 89 3. 02 3.00 1.68 | 167
October_......o____ 2.09 .1 2.08 2.23 221 1. 90 1. 89 3.02 3. 00 1.67 |- 166 -
November. 2,11 2.08 2. 24 2.21 1.92 1.90 | 3.03 2.99" | 1.66 1.64 -
- December_.__.._ 2. 10 2. 08 2.24 2. 21 1. 92 1. 90 3. 05 3.01 | 163 161
1958 January . oo 2.10 2. 06 2. 24 2,20 1.92 | 1.89 3.07 ] 8021169 1. 66
~ - February . .. ... 2. 10 2. 06 2.24 2. 20 1. 92 1. 88 3. 08 3.02 1. 68 - 1. 65
£:1 1 O 211 2. 06 2. 25 2. 19 1.93 1.88 .| 3.06: 2. 98 167 1. 63
Aprild____________._ 2.11 2,05 |- 2.24 2.18 1. 94 1. 89 3.06 | 2 98 168 | 1.64
May 3 s 2.11 Q] 2. 25 ® 1. 94 Q) Q) ® - ®. ™ -
* Earnings in current prices divided by consumer. price index on a 1957 base. 3 Preliminary ;
? Data beginning with January 1948 are not strictly comparable with those for eatl.ier periods, ¢ Not available.
. Bource: Department of Labor. . ’ :
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AVERAGE WEEKLY EARNINGS sm.sc'ns:n INDUSTRIES

Average weekly eamings in manufacturmg were $81 24 in May, sllghfly higher than in Apnl because of the mcreased

w0rl<weel<.

| imujns PER WEEK DOLLARS PER WEEK

M 00 —— . "s

'  DURABLE MANUFACTURING. BUILDING CONSTRUCTION
. . N . CURRENT PRICE! »
o5 tio Y
105 o

Fr . 1957 PRICES. |

g | 106

: "’lifi’ 9%

R RS TETE ATTRRY ARV WINTETTA FATERSRURAT] FIRERR EURUNY NN Ry U Rt ENNTTE SRTERE INRITA IAERRL ARAATAERRURASTRRN
| R 1955 1958 1957 1958 1958 1956 1957 1968
Y80 pu — 70 :

S " NONDURABLE MANUFACTURING RETAIL TRADE

: - CURRENT PRICES CURRENT PRICES
g r § ) PRERE P : - 68 h NS

- ' g™ s ™™’ ' o™, FON [~
: r ,../ / A SIS ;2&'\.
o i . 170 = - 1937 PRICE €0 4 1 - &

1 ::/—/ 4 _/\“"" : 1957 PRICES

1 : 55
B |V SUR NI N TR AR RN TR AANSTUNNRRRA RRRRNI KR RNT] NRUNAT) sobbttn i bvey b bene i lines

, 985 1986 TY.T2 1958 1955 1956 1957 1958
' SOURCE: DEPARTMENT OF LaBOR ' camore:ouomc Aovsens.

.\ . ', : ; , [For productxon workers or nonsuperwsory employees]

.| Durable goods Nondurable goods| Bluldm el
Period Al _m?“““faf’t“"’?g manufacturing manufacturing constructlon ) Retail tmd? .
erio - -
Current | -'1957 | Current [ 1957 |Current| -1957 | Current| 1957 | Current| 1957
prices | prices? | prices .| prices ! | prices | prices?! | prices | prices! | prices | prices!?
$23.86 | $48 30 | $26.50 | $53.64 | $21.78 | $44.09 | $30.39 | $61.52 | $23.14 | $46.84
54. 14 63. 32 57.11 66.80 | 50. 61 59.19 [ 268,85 |280.53 | 43.85 51. 29.-
54.92 { 64.84 | 58.03 68. 51 51. 41 60.70 | 70.95 ] 83.77 | 45,93 | 5423
64. 71 70, 11 60.47 | 75.27 | 58.46 | 63.34 | 81.47 ] 88.27| 50.65} 54.88
67.97 | 72.00 78. 46 77.82 | 60.98 | 64.60 | 88 017 93. 23 52.67 | 55.79
71.69 | 75.30  77.23 81.12 | 63.60 | 66.81 | 91.76 | 96.39| 54.88 |  57.65
71.86} '75.25 1 77.18 | 80.82 | 6474 67.79| 9412 | 98.55| 56.70 "59.37
76.52 | 80.29 83.21.1 87.31 68.06 | 71.42 ] 96.29 | 101,04 | 58 50 61.39
79.99 | '82.72 86. 31 89.26 ] 71.10 | 73.53 | 101.92 | 105.40 |  60. 60 62,67
©82.39 ] 82.39| 8866 | 88.66| 7409 74.09 | 107. 22| 10722 | 62. 87 62,87 .
81.59 1 82,17} 8829 | 88 91 72.74 | 73.25 | 105.70| 106.45 1 61.56 61.-99
81.78 | 82.19 87.85; 88,29 | 73.13 ) 73.50 )| 107.02 | 107.56 { 62.32 62. 63
82.80 | 82.80 ] 8370 88 70 1 74.09 | 7409 ) 108.49 | 108.49 { 63. 41 63. 41 -
-82.18 ) 81.771 88.00| 87.56| 7447 | 7410 108 93 | 108. 39 64..46 64, 14
gus 82.80 | 8222 89.06] 88.44 | 7426 73.74 | 110. 48 | .109. 71 64. 63 64.18 -
September....._..___ 82.99 | 82.41 89.24 | 88.62| 7524 7472} 111.14 | 110.37 | 64 01 63. 57 .
Qetober.. ... . 82.56| 81997 88 75| 8813 74.10 | 73.58 | 110.53 | 109.76'| 62,79 62. 35
November: ... 82.92 | 81.94 | 8893 | 87.88 | 7450 | 73.62 | 104 23 [ 102.99 | - 62. 25 61. 51
L ecember ........... 82.74 | 81.76 88.93 | 87.88 | 7483 73.99 | 106.45 | 105.19 | 62.43 | - 61.69
‘1958 January _____________ 81.27 | 79.91 87.14| 85.68| 73.73 72.50 | '108.06 { 106.25 | 63.88 | - 62.81 °
February____________ 80.64 | 79.14| 86.46 | 84.85( 73.15 71.79 1 101.64 { 99.74 | 63.50 62,32 .
Mareh. _____.______. .81 45 79. 39 87.75 1| 85.53 ) 73.53 71,67 | 107.71 | 104. 98 | ' 63. 13 6153
April 3 - ____ 80. 81 78.69 | 86.91 84.63 | 73.14| 71.22 108 63| 105.77 | 63.50 61. 83
May® o 81.24 ®» - 87. 53 ® 73. 53 ® * M NG NON
1 Eamings in current prices div ided by consumer price index on a 195" 3 Prelimin
2 Data beginning mtthanuaty 1048 ar}s’: not strictlglfwmparable gith Zhl?:se for earlle: periods, 4 Not avaﬂlnrgl:,sm :
Bonroe Department of Labar. . -
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PRODUCTION AND BUSINESS ACTIVITY
INDUSTRIAL PRODUCTION ’

The index of industrial production (seasonally adjusted) in May increased for the first time since June 1957. The:
estimated index of 127 (1947-49=100) was 1 point higher than in April but 17 points lower than a year earlier.

. INDEX, 1947-49=100 INDEX, 1947492100
180 - 180
SEASONALLY ADJUSTED
R
160 == V4 N 4160
— . "o \~J\“ ', \‘
Lomm=o™g % _4DURABLE MANUFACTURES oo 14 Y
4 4 \ \
1 )
\‘ ”o V [ 1
\“ "0 ﬁ \P
T4
140 — - V y 140
v N "o ] Y - .
Neina s’ NONDURABLE \ ~
MANUFACTURES \'
TOTAL: sanati }
120 A N e - iy - 120
kMINERALS v \»
100 100
80 lllll'llll_l JLll['lllll lll]l]lllll llllll[l||| lll(lllLlll Illl‘lLlllLl lllll'l\ll 80
1952 19563 1954 1955 1956 1957 1958
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. . COUNCIL OF ECONOMIC ADVISERS
[1947-49=100, seasonally adjusted]
Total Manufactures -
Period industrial Minerals
production Total Durable Nondurable
1989 el ) 58 57 49 66 68
1948 e emm——— 104 103 104 102 106
1949 e 97 97 95 99. 94
19581 . e e 120 121 128 114 - - 118
1952 e 124 125 136 114 114
1988 o e 134 136 153 118 - 116
1954 - o e e e e 125 127 137 116 111
1985 e e 139 140 155 126 - 122
1956 . e e 143 144 159 129 - 129
1957 e 143 145 160 130 128
1957 April_ . e 144 145 160. 130 131
MaY e e 144 145 | . 160 131 - 180
CJUDE . e 145 147 163 131 ) 127
July oo e e 145 147 162 131 128
August_ e 145 147 163 132 129
September. _ e 144 146 160 131 129
October _ _ __ e 142 143 156 130 127
November._ . __ . 139 141 154 128 123
December._ ... _______ e 135 137 146 127 123
1958: JanuUAry - _ e 133 "~ 135 142 127 122
February_. ____ oo imem—en 130 131 137 125 119
Mareh - oo e 128 129 135 124 112
April e 126 128 132 125 109
Nﬁsy £ 127 120} 134 125 110
1 Preliminary estimates. Source: Board of Governors of the Federal Reserve System,
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PRODUCTION OF SELECTED MANUFACTURES

- Among the major mdustry groups of durable monufacfures, primary metals cnd trunspoﬁahon equnpment regnsfered

s:gmﬁcant increases in

ay Nondurcble groups showed little or no change ,

v i :

mnEx 1947~ 49+ IOO SEASONALLY ADJUSTED

INDEX, 194749 =100, SEASONALLY ADJUSTED - =~ -

. SOURCE: BOARD OF GOVERNORS.OF THE

; "220 S 160
B S A V\ PRIMARY METALS
‘200 /‘v/\ - 4 o
o TRANSPORTATION B
. EQUIPMENT . A% w
180 . 120
: , N N
LUMBER
AND PRODUCTS \
4- (soJlLL]']JJII Illllllllll ]l]lljlllll lllIIV'IIILb 100 IL[LIJI!I!L][III] !llll|||||lllll |IlllIlll.|lv:
200 (— 180
S B GHEMICAL “AND_PETROLEUM
. 180 —— 'IGO—-—J - — ]
$ 198 PAPER.- AND 1 .
3 MACHIN\ERY N/—AV\/\ /Pﬁm’rms ) W"‘\
160 A - - - 140 1 e
- - FABRICATED
METAL .
k ) LA ProDUGTS | FOODS, BEVERAGES,
s e 120 AND TOBACCO -
140 I~ ¥ ‘5\-‘\.‘/’ P e S e - i B P ]
- v \ << l
’ : \ \.—'\_—-.fn\
120 e W 100 ; W.AN
e : : : TEXTILES AND 2PPAREL. . Yieos”
»lll"l-lll'[l'IIIIVI_Illlll Llill'llll]:lljullllfi !wllfl'l'llll llll|!lllll.lll‘!‘l_'llj]Ll III‘!]'J":[] N
1955 1956 1957 " 1958 1955 1956 1957 1958 -
FEDERAL RESERVE SVSTE”‘

 [1947-49=100, seasonally adjusted]

Durable manufactures Nondurable manufactures c
- ON~-
. ] Fabri- Transpor-| Lumber R Paper [ Chemical| Foods, sumer
Period Primary| cated |Machin-| tation and Tzrz;;(llles and " |and petro-| bever- || durable
g metals metal ery equip- prod- apparel | Print- leum'. |ages, andll goods
produets ment ucts PP ing = | produets | tobacco -
52 38 | 47 80 80 .66 49 65 Jliooa- o
107 104 104 102 106 103 103 103 100 102
g 93 93 102 93 97 101 100 100 101
126 122 130 135 113 106 118 132 105 114
116 121 147 154 111 105 118 133 106 -105
132 136 160 - 189 118 107 125 142 107 127
108 123 142 175 115. 100 125 142 106 116
140 134 155 203 127 109 137 159 109 - 147
138 135. 171 199 123 108 145 167 112 131
132 139 168 213 114 105 148 172 112 130
- 134 138 167 216 115 106 146 171 111 - 128
132 -138 168 216 117 106 148 173 112 126
132" 139 171 220 125 106 148 172 113 134
134 141 173 216 113 107 146 174 113 132
136 140 172 216 116 | - 106 149 175 112 135
131 139 170 212 112 106 149 174 113 134
128 137 164 208 109 104 149 173 111 (129 .
121 141 163 203 107 101 149 171 110 128
L 107 135 156 194 103 97 146 169 113 119
"1958: January...____... - 100 129 151 191 110 97 146 168 114 113
‘ : brus 95 124 144 185 | 108 97 <144 164 113 110
91 122 141 182 109 95 142 162 113 104
86 118 138 177 105 98 143 164 115 - 98
91 118 138 183 ® 99 T 142 1641 0 T 114 103
1 Preliminary estimates .. 3Not available. - Bource: Board of Governors of the Federal Reserve System.
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WEEKLY INDICATORS OF PRODUCTION

Several weekly indicators of production showed improvement during May. Steel output increased further in early -

June. .
|
MILLIONS OF TONS MILLIONS OF SHORT TONS (DAILY AVERAGE) i
3
STEEL BITUMINOUS COAL
2.0 A
iy 1956
\\_\\ PR ~.,
\ 1957 " S e _\f“\\/"
N \
[ NET P FREWI SU N SN AR AR |nlL[lllJll|||ll|l|lLl.lJ_L . Y ITTS I ETITERA ENTNA FERE RURS ARUERENINTRAATRR I Y
J F ] A L J J A s [+ N [ J F M A N o J A s’ Q N o
‘ BILLIONS OF KILOWATT HOURS ;HOUSAN_DS .
50
. ELECTRIC POWER CARS AND TRUCKS
200 -
/ AA 3
N A S e N Y | B
. |’ s / || ] \/—\\/.// f ' 150 I
\ 1 [}
m \ / \
" / \l Y 100
TN
1956 50
10
.JJ_I_|_1|||II|Illll'lill|l|l||||||l!|l||\||>ll|lll|llljl [} llllllllLLlluIl'llll"lllllIl‘llllllJ_L.IllLl'lllllll]
J F " A M J J A -1 0 N D J F ™ A L] J J A s o N 0
SOURCES: AMERICAN IRON AND STEEL INSTITUTE, DEPARTMENT OF THE INTERIOR,
EDISON ELECTRIC INSTITUTE, AND WARD'S AUTOMOTIVE REPORTS. COUNCIL OF ECONOMIC ADVISERS
Steel‘produced 1 Eplgs:;i‘c E’é‘;ﬁrﬁﬂﬁaﬁs Freight [Paperboard Cars and trucks -
Period Thousands Index distributed | (thousands (ﬂlx%?g:gds (gﬁog:;'fgs assembled (thousands)
of net |(1947-49=| (millions of | of short | U of ons) | Total | Cars | Trucks
tons 100) kilowatt-hours)] tons) 2 8 T
Weekly average:
19564 ... 1, 694 105. 4 8, 883 1, 303 652 236 { 125.6 | 106. 0 19. 7
1955 . - 2, 245 139. 7 10, 318 1, 542 724 269 | 176.7 | 152. 7 24. 0
1986 oo 2, 204 137. 2 11, 292 1, 693 728 274 1 132.9 | 111. 6 21. 3
1957 . 2, 162 134. 6 11, 873 1, 635 683 272 | 138.5 | 117. 6 20.9
1957: April._____.___ 2, 288 142. 6 11, 546 1, 667 674 275 | 148.3 1 124. 6 23. 7
May_cno..o 2, 210 137. 6 11, 325 1, 619 712 279 | 138.9 | 116. 6 22,2
June_.____.__._ 2, 189 136. 4 11, 989 1, 688 740 275 1 148.0 | 124.9 23.1
dJuly__________ 2,016 125. 2 12, 009 1, 632 690 228 | 128.7 | 108. 4 20.3
August.______ 2, 084 129. 8 12, 162 1, 594 749 287 | 139.4 | 119. 5 19.9
September_ _._ 2, 098 130. 4 11, 828 1, 698 713 278 84.3 70. 1 14. 2
October_ . . .__ 2,076 129. 3 11,721 1, 684 727 299 917 72. 8 18. 9
November.._. 1, 956 121. 9 11, 904 1, 551 627 286 | 157.9 | 136. 3 21. 6
December.___. 1, 679 104. 3 12,129 | . 1,480 555 263 | 146.5 | 126. 4 20. 1
1958: January_.._.___ 1, 525 94. 9 12, 247 1, 450 * 543 224 1 120.9 | 103. 7 17. 2
February._..__ 1, 446 90. 0 12, 212 1, 310 528 262 | 116. 3 98. 0 18. 3
Mareh___.____ 1, 412 87.9 11, 764 1, 228 537 270 | 103. 2 86. 2 17. 0
April ____.____ 1, 290 80. 4 11, 239 1,171 528 257 88. 8 71.9 16. 9
May3_ ._..__._ 1, 424 88. 7 11, 261 1, 146 549 260 96. 6 79.8 16. 8
Week ended:
1958: May 10....__. 1, 334 83.0 11, 315 1, 042 535 265 95.9 78. 5 17. 4
17 . 1, 412 87.9 11, 257 1, 212 561 269 | 104. 2 87.4 16. 8
24 . 1, 523 94. 8 11, 316 1, 203 571 259 | 104. 6 86. 6 18. 0
381 . 1, 567 97. 5 11, 155 1, 275 530 247 81. 6 66. 6 15. 0
June 73._.___ 1, 685 104. 9 11, 681 41,305 ‘613 249 89. 9 73.7 16. 2
143_____ 1,728 107.6 |- e $67.0 79. 8 17. 2
213____. 41,737 108 1 | et ) P Y PR —

! Weekly capacities (net tons) as of January 1 are: 2,384,549 (1954), 2,413,278 (1955), 2,455,300 (1956), 2,559,631 (1957), and 2,699,320 (1958).
2 Daily average for week. 3 Preliminary. 4+ Not charted.
Sources: American Iron and Steel Institute, Edison Electric Institute, Department of the Interior, Association of American Railroads, National Paperboard

Association, and Ward’s Automotive Reports.
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NEW CONSTRUCTION

The seasonolly adjusted rates of both public and private nonremdenhal construchon expenditures dunng May were -
- the same as in April, wh||e private resndenhal outlays declined slightly. ,

LT ONGO O ~J 00O QI

BILLIONS OF DOLLARS . BILLIONS OF DOLLARS
) SEASONALLY ADJUSTED ANNUAL RATES )
. | | | | M ‘\ =
TOTAL NEW CONSTRUGTION f . ’ T
0 : : / / ' i 0.
- . |- »
" | » M/—- vang/ ' - 30
W .
20 - - - 20
PUBLIG ] y .r.__.__..._,~,- e,
. o Ty ‘.’c o oot
10 [ i : i 10
,oTlHHIHHIIHHLJ-HHllllnllnanuunl:uu!|uulnn:]rnlgll:u‘n]innlnnjo
20 - - " 20
PRIVATE RESIDENTIAL /—"'"""‘"— . X e
{NONFARM) \ o /-—4- s ey
-'—‘::'.:_—-—f | T™~oTHER PrivATE : ’
IOJ - I - ] - - 10
’ IlllllLlll-JlllllllI|l|lllIlllllllJI'llll‘lllllltlllln‘llll_l_llllllllIIILLL!III[I[]‘II‘]O
52 1 1953 I 1954 | 1955 | 1956 [ 1957 | 1958
SOURCES: osPARmE_kr OF COMMERCE AND mmm;rﬁ OF LABOR ‘ : - " COUNcIL OF economé ADVISERS
[Billions of dollars]
L Total new Private Federal, - || Construction contracts !
Period construc- ™ Tgtal | Residential State, and |\~ =" 37 Eastern
tion private | (nonfarm) Other local . ates States 3
82 44 5.7 1.7 3.8 || . 3.6
34. 8 23. 8 12. 8 11. 0 1009 |[cmomeoioaae 16. 8
37. 1 25.7 13. 8 11. 9 L4 .|, 17.4
. 39: 6 27. 7 15. 4 12. 3 1L9 Yl 19. 8
1955 L. e eecmam—a 44. 6 32,6 18.7 13.9 1200 f|oce . 23. 7
1966 . o il 46. 1 . 332 17. 6. 15. 6 12.8 31.6 324, 6
1957__-__---_______-_-_._ ............. 48. 5 34,1 17.0 | 17. 1 14, 4 32, 2 25, 3
‘ ' Seasonally adjusted annual rates e '
1957: April ol oo oo 4871 33.7 16. 7 171 143 20. 0 22,
BY ;i e l2 48. 0. 33.9 ‘ 16. 3 17. 6 141 35. 9 27.
June .. _ oo ..... 48.0 33. 9 16. 5 17. 4 14.2 35. 3 26.
July oo e 47. 2 33.7 16. 6 17.1 13.5 31. 2 24,
August.___.______. 48. 4 34 2 16. 9 17. 3 14.2 345 | 28.
September 48. 9 | 34 4. 17. 2 17. 38 14.5 28. 7 23:
October_ .. ..o .o 50.0 34. 9 17. 5 17. 4. 15.0 31. 3+ . 23.
November : 49. 6 35.0 17.7 17.3 14. 6 335" 26.
_ December ____________________ 50. 5 347 17. 5 17. 2 15. 8 25. 3 : 20.
19582 JANUALY ool oo 49.9 34. 4 17. 3 17.0 15. 5 31.2 @
ebruary...._ . _____.__.___.__ 48. 9 34.0 17.-3 16. 7 149 29.6 [
Mareh. o io._ 48. 6 33. 5 16. 8 16. 7 15.1 321 oL
April o 47. 5 .32.8 16. 2 16. 6 14.7 80. 1 | .....o
May“*. ool 47. 3 32.6 16. 0 16. 6 147 Jloe i
all 1 glompilgd by ¥, W. Dodge Corporation; seasonally adjusted by the National Bureau of Economic Research.  Omits small contracts, and covers rural areas less
!: Se?:lwulr)eg?ns January 1956. The 37 Eastern States data are probably indicative of the 48 States trend for other periods,
3 Revised series beginning January 1956; not comparable with prior data. Series discontinued beginning January 1958.
.4 Preliminary estimates.
Nore.—~Data on new construction have been revised beginning J: ammry 1957. Detail will not necessarily add to totals because of rounding, -
-Sources: Department of Commeree. Department of Labor, and F. W. Dodge Corporation (exeept as noted),
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'HOUSING STARTS AND APPLICATIONS FOR FINANCING = -
Private nonfarm housing starts (seasonally adjusted) rose during qu to sllghtly over one mllllon
for FHA commitments and VA appraisal requesis also increase

Appli'_céﬁon:s

MILLIONS OF UNITS MILLIONS OF UNITS

ANNUAL RATES

PRIVATE STARTS
SEASONALLY ADJUSTED

VA APPRAISAL
REQUESTS

N

(0.5

0.5

FHA APPLICATIONS &/

RARREREARN:
1957

ERRTASEREY
1956

SRERRREEN
1954

Illllllljll‘
1953

pinlyre
1958

EEERIRRARE
1955

peebirn
1952 |

-]

L/ SEE FOOTNOTE 2 ON TABLE BELOW.
. SOURCES: DEPARTILENT OF I.ABOR. FEDERAL HOUSING ADMINISTRATION (FHA). AND VETERANS AOMINlSTRA'ﬂON {va

COUNCIL OF ECONOMIC ADVISERS . -

{Thousands: of units}

New nonfarm housing starts Proposed horme construction -
. . Private, : o
Period Publicl Privately financed seasonally pgllcatlons Requests
Total ﬁnanceg Government programs adjusted HA com- for VA
32 i .
Tatal Totalt | FHA! VA a;x;g:l xmtmgnts appraisals
-Annual total: 1950_...] 1,396.0 43.8 11,352, 2 686.7( 486.7 13200.0 |.._______._ 397.7 (*)' 7
1953___.] 1,103, 8 35.51 1,068 3 408.6 | 252.0 156.5 Joooo_oo. 253. 7 251. 4
1954____1 1, 220. 4 18.711,201.7 ] 583.3 | 276.3 307.0 fereeocens 338. 6 535.4
1955.__.11,328.9 19.4 | 1,309. 5 660.6 | 276.7 | 392.9 |cecaoonas - 306.2 620. 8
1956.__.] 1,118 1 24.2 1 1,093.9 460. 0 1890.3 ] 270, 7 jocouuooan ©197.7 401L. 5
1957....] 1,041. 9 49.1 992. 8 | 296. 7 168. 4 128.3 | 198. 8 : 159. 4
: Monthly average: 1950 116. 3 3.6 112, 7 57. 2 40. 6 16,7 |eooommao. 33. 1 NOW :
; 1953 92. 0 3.0 89,0 34.0 21. 0 130 | - 211 -21 0
1956. 93. 2 2.0 91, 2 38.3 15. 8 22,6 |ocoeocozoo 16: 5 335
1957. 86. 8 4.1 82. 7 24. 7 140 10, 7 fcmoceeae 16. 6 13.3
1957 Apnl ........... 93. 7 2.3 91, 4 25, 6 12,1 13. 5 962 16.-8 19. 4
___________ 103.0 6.1 96. 9 27.0 149 12. 0 994 16.9 16. 6
J une ........... 99. 9 5. 4 94. 5 28.3 15. 3 13.0 995 16. 6 13: 7
July. .. 97. 8 3.9 93.9 28.0 15.7 12,3 1,015 18. 4 14,0
Auvgust_______._ 100. 0 = 3.2 96. 8 29.3 17.7 1.6 1, 056 22.3 14. 5
September. .__._. 91. 9 1.7 90. 2 28. 2 16. 4 11. 8 1 012 20. 4 89
Qctober_. ... _._ 97.0 8.6 88. 4 28. 4 18. 7 9.7 1 020. 20, 2 6. 4
. November_._.._ 78.2 2.5 75.7 21. 4 15.0 6. 4 1, 009 14. 7 a7
December........ 63. 4 .9 62. 5 18. 9 14. 2 4.6 1, 000 13. 6 3.5 |
1958_. January__.___ e 67.9 5.0 62. 9 17. 4 13.3 4.1 1, 020 17. 3 5.3
Yebruary.._._ 66. 1 5.1 61. 0 14.1 11. 3 2.8 915 | - 20.6 5.3
March _, 579.0 53.9 6751 19. 6 16. 5 3.1 5 880 25.0 8.4
ﬁ)ril---_ 595. 0 54.3 590, 7 27. 4 22. 7 4.8 5 950 31. 6 24, 8
May 5___ ... 105. 0 7.0 98. 0 3L 5 25. 5 6. 0 1,010 34. 6 20,2
¢ Excludes armed forces housing: 2,567 units in 1956, 16,706 units in 1957, s Partly-estimated, .
and 4,070 units in the first 5 months of 1958, 4 Not available. P
3 Unlts represented by mortgage applimtlons for new home eonstructiou. s Preliminary estimates,

20 Nore.—Detall will not necessaril;
Bouroces: Department of Labor,
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add to totals because of roundin
ederal Housing Administration (FHA), and Veterans Administration (VA).



C‘SALES AND INV'ENTORIES—MAMIFACTURING AND TRADE .
, Manufacturers' sales, mventones, and new orders (seasono"y ad;usfed) con inved to. declme in Apnl Wh lesale

and retail .inventories “also “fell, But sqles mcreased According ‘o prehmmary esllmates retcul sales i
: ,'remcuned of fhe Apnl Ievel.ﬂ ot . :

; ;' su.uousornoums. SEASONALLY ADJUSTED . - ShLiows OF DOLLAT,SeASOMMLLY swsren
RETAIL
- TO‘I'AL AND MANUFACTURING (ENLARSED SSALE}
L P i L -
. ~— -
B R e T ~'r°/~""”“,,
,/ TOTAL INVENTORIES : ol . IHVENTORIES
80 = I ' - | 20
o e Loy e sm.ss/ S : o
. / T e g , o|u||l||n|||||uhl|||L|u||1]1unluu|l|un’
RS ’ _,.f"' MANUFAGTURING INVENTORIES INDEX, 194T- 89100, SEASONALLY ADJUSTED
, L " . - DEPARTMENT STORES ) ) AR IR
ab 160 . e — A} s
= mvgmmzi-_:_/’\v-" \I 4 W
"]~ MANUFAGTURING SALES : - \ . ]
HA 20 - : . . 12 : - - .
% | I i 1 prpreleeyaplansatiotetetoneatteapsatlennantenney
k 1955 1958 1955 . 1956 - 198T b 1958 -
H D MANUFACTURING, RETAIL TRADE, AND WHOLESALE TRADE. . R BT ¢ AN
SOURGE DEPARTMENT OF GOMMERGCE AND BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. ) _' : m‘d m AEvm'a's
St | Mendfacturing|  nrgctung | Wholessle | Retall | Department stores
Period : i - o .
- Tnven- Inven- | New Inven- Inven- Inven-
] Bales! |1 eqz| Sales! tories ? | orders? Sales 2 tories ? Sales ! tories 3| Sales? torics *
o Billions (?f dollars, seasonally adjusted » Ige(:g)’n L%@I;ﬁf;;%eogr U
1_951 .................... 44,7 73. 8 22. 3 42. 8 24. 5 9. 4 9.71 13.0 2.2} 112 131
X962 .. ~ 45,9 75,4 22. 8 43. 8 23. 6 9 6 100§ 13.5 | 216 - 114 - 121 .
PR £ 152 O 48. 4 78. 6 24, 5 45, 4 23.1 98 10. 5 14.1| 22,7 118" <131
1954 . L.l 47. 4 75.°5 23. 5 43.0 22.5 9.7 104 (141 221 118 128
1965 oo ool 52.8. 1 8L 7 26. 3 46, 4 27.2 10. 6 1. 4 15.3 | 23.9 128 136
1956 . e 54. 8 89.1 27. 7 52.3 ] 28.3 113 13.0} 158 [ 23.9 1361 148
1957 el 56. 3 90. 7 28. 4 53. 5 27.3.] 1.3 12.7 | . 16.7 | 24.5 136 S 182
1957 Mareh.____._______ .56, 2 89.9 ] 28 4 53.3 28,1 11 4 12. 8 16:3 } 237 ) 1371 180
April. .l 56.4-1 90.1 1} 28.7 53. 7 27.9 1L 3 12. 8 16. 4 23.7. 131 - :152 -
May._ . e 56.8 | 90.6 28. 6 53.9 28. 4 11. 5 12,7 16.6 ] 23.9° 138 182
June__ _.______._.. 56. 4 90. 7 28. 1 53,9 27.1 11, 4 1227 | 16. 8 24, 1 138 1. . 153
July o e -67.4 91. 0 2.0 541 27. 3 11, 4 12. 7 17.0 24.1 138 . 154 A
August_ . _.____.. | 57.0 91,3 28. 6 54, 2 27.8 11. 4 12. 8 17.0 24.-3 - 144 = 183 e
September. _...._.. 56. 3 91.3 28. 2 54,2 26. 6 11,2 12. 8 16.9 24 4 136§ 164 .
October__ ... ... “55. 7 911 28. 1 54. 1 26. 2 110 12. 8 16.7 | 24,2 129 ) . 165
November___.___.. 54.7 91.0 27.2 53. 9 26. 0 10.9 12. 8 16. 6 24 3 133 ~ 154
December____..__._ - 845 90.7] 26.7 53.5 25.1 10.9 12, 7 16.9 ] 245 138 160
1958: Januvary. . ... . ._... 53. 8 90. 0 26. 4| 52.9 24. 4 10. 7 12.6 | 16.7 24. 5 130 147
February ... ... 52. 1 89, 3 25. 5 52 4 24.1 10. 5 125} 16.1 24. 3 124 146
March ... _._____. 51.3 88. 5 24. 9 52. 0 24. 8 10. 3 12.4 17 16. 1 241 131 142 -
Aprit 4 oo '52.0 87.7 24.8 |' 51.5 24. 2 10. 7 12. 2 16. 5 23.9 | - 131 143
ay s .. B T B B T TTuY FuPIR F A w S Enen o N L I U 183 1ol
1 Monf.hly average for year and totxl for month. : B ¢ Prelilminary estimates, ‘
.1 Book value, end of period, seasonally adjusted.
3 Book valne, end of perlod except annual dats, which are monthly averages, ) : .
- Bources; Department of Commerce and Board of Governors of the Federal Reserve System, : : ‘ . e 21
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~MERCHANDISE EXPORTS AND IMPORTS

In the first 4 months of 1958 commercial exports (merchandise exports excluding grant-aid shipmentlrs{)“w-g‘re 20 percen
lower than in the corresponding period of 1957.  In the first 3 months, imports were 2 peicent lower than qyear_.equier,

BILLIONS OF QOLLARS

BILLIONS OF DOLLARS

]

2.5 2.8
2.0 2,0
TOTAL MERCHANDISE EXPORTS
MERCHANDISE EXPORTS
EXCLUDING GRANT-AID SHIPMENTS
LS 1.5
1.0 1.0
TOTAL MERCHANDISE IMPORTS
s P
°I|lllv|lllllIt!ll]_LllllJllII'lllll|II|I|II|II st g b vyt e gasriasstatartgrlo
{952 1953 1954 19565 1956 1957 1958
SOURCE: DEPARTMENT OF COMMERCE. COUNCIL OF ECONOMIC ADVISERS
[Millions of dollars]
Merchandise exports Excess of exports
. over imports
. . Merchandise
Period Total Grant-aid Ef:ll;‘;(_i;?dg imports . Excluding
shipments ! sghi ments Total grant-aid
P shipments
1936-38 monthly average. ..o _.__. 247 ®) @) 207 40 (*)
1949 monthly average 1, 004 ® * 552 452 ®
1951 monthly average 1, 253 89 1,164 914 339 250
1952 monthly average 1, 267 166 1, 100 893 374 207
1953 monthly average 1, 314 203 1, 022 906 408 116
1954 monthly average 1, 259 188 1, 071 851 408 220
1955 monthly average 1, 296 105 1,191 949 347 242
1956 monthly average 1, 591 146 1, 444 1, 051 540 -393
1957 monthly average. . 1,734 113 1, 621 1, 082 653 540
1957: Mareh o ..o ________.____ 2, 151 129 2, 021 1, 132 1,018 889
April .. 1, 864 84 1, 780 1,119 745 661
BY ot e 1, 813 102 1, 711 1, 106 708 605
JUDE o e 1, 786 134 1, 652 984 802 | 668
July. . 1, 692 187 1, 505 1, 146 546 359
Auvgust_________._____________ 1, 677 141 1, 536 1, 042 635 494
September. . ____..___________. 1, 540 103 1, 437 1, 009 532 428
etober___ _ o _______ 1,674 74 1, 600 1, 148 526 452
November_.. ... _.__._.___.___ 1, 683 87 1, 596 1, 043 640 - 553
December_ .. _________________. 1, 639 95 1, 543 1, 141 498 402
1958: Janvary ... _______________ 1, 511 109 1, 402 1, 095 416 307
February._ . __________________. 1, 345 100 1, 245 962 383 284
Mareh. . ____ 1, 557 114 1, 442 31,109 3 448 3 333
April o __.___ 1, 531 122 1,409 | |eemmee oo

1 Beginning with 1959, figures include only Department of Defense shipments of grant-aid military supplies and equipment under the Mutual Security Program.
Shipments for the first 6 months of the program (July-December 1950) amounted to 282 million dollars,
2 Preliminary estimates.
Norte.—Detail will not necessarily add to totals because of rounding.

3 Not available,
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' CONSUMER PRICES . . o A
The average of consumer prices increased fractionally in April. . Rising food prices continued to be the major factor
in the increase. '

: INDEX, t1947-49 «100 INDEX, 1947-49+100
- iso - : 150
10— : s 140
famam—
—
TRANSPORTATION ) RENT. ' "
/ 4 . .
130 Ll — -t 130
PUST ST A [ v g - ,.J
Cd y .
7 '\.'s\ , ~N . /‘/
aJ” / ‘“v/ N/ T
120]- A : : //' £~ 120
‘ // . ALL ITENS. ; PN
' N, ' f T
- L o, %&%& ....\ - o
P L ST, LY . PRI Fe L
2 v ersnes® “aase] "0 g0 *.\. oseenes e, . .._- FOOD. /
1o - <l - e e - {110
T JO JUYesen » ool nan
Mw X APPAREL
100 : . v - 100
§o||‘1|1|i111| AR AR A ERE A AR ER NI NENR S AR C SN SREREN A SN ERA SNSRI RRNEN S ARNERANREREN T
1952 19563 1954 1955 1956 X 1957 1958
" SOURCE: DEPARTMENT OF LABOR, = : o o s B moraoonomc aovisss,

[1947-49=100]

) Al : ‘Housing Trans- Modical [P ol R;eadcilng Othg;
. ] - - edie: erson an -£0O!
Period items | -Food “Totall |  Rent Apparel p;)i?g- - care care | recrea- | and
. ent tion | services
1939 Lo .. DRI 59. 4 47. 1 76. 1 86. 6 52.5 70. 2 72. 6 59. 6 63.0 70.
1948 .. 102. 8 104. 1 101. 7 100. 7 103. 5 100. 9 | '100.9 101. 3 100. 4. 1.00.
1049 e 101. 8 100. 0 103. 3 105. 0 99, 4 108. 5 104. 1 101:1 104. 1 103.
1961 e 111. 0 112. 6 112 4 113. 1 106.9 118. 4 111.1 | 110.5 106. 5 109.
R B 5 R 113. 5 114. 6 114. 6 117.9 105. 8 126. 2 117. 2 111. 8 107. 0 ‘115.
1953 o i.._ 114. 4 112. 8 1177 | 1241 104. 8 129. 7 121.3°| 112. 8 108. 0 118.
1954 ___ .. e ————— 114. 8 112. 6 119.1 128.°5 104. 3 128.0 | 125.2 113. 4 107..0 120.
Y965 e 114. 5 110. 9 120. 0 130.3 | - 103. 7 126. 4 128. 0 115.3 106. 6 120.
1956 . ...| 116.2 111 7 121. 7 132: 7 105.-5 } 128.7 132. 6 120. 0 108. 1 122,
1957 el 120. 2 115. 4 125.6 + 135.2 106. 9 136.0 138.0 124: 4| 112. 2 125.
1957: Mareh. ..o 118. 9 113.2 | 124.9 134. 4 106. 8 135. 1 136..4 122. 9 110. 5 124. 2
April o _ . __ 119. 3 113. 8 125.2 134. 5 106. 5 135. 5 136.9 | -123.3 111. 8 124. 2
- 119. 6 114. 6 125.3 134. 7 106. 5 135. 3 137.3 123.4 1 111. 4 124. 3
June._ ... _._.__.__ 120. 2 116. 2| 125. 5 135.0 106. 6 135.3 | 137.9 124. 2 111. 8. 124.°6
July oo 120. 8 117. 4 125.5 | 135.2 106. 5 135. 8 138. 4 124. 7 112.4 f - 126.6
August__.___________ 121. 0 117. 9 125. 7 135. 4 106. 6 135. 9 138. 6 124. 9 112:. 6 126. 7
September. _......__. 121. 1 117.0 126. 3 135. 7 107. 3 135. 9 139. 0 125. 1 113. 3 126. 7
October. _ _.o_..._... 121.1 116. 4 126. 6 136.0 107. 7 135. 8 139. 7 126. 2 113. 4 126. 8
November.____.____.. 121. 6 116. 0 126. 8 136. 3 107. 9 140.0 140. 3 126. 7 114. 4 | 126, 8
) December....____._. 121. 6 116. 1 127. 0 136. 7 107. 6 138.9 140.8 | 127.0 114. 6 126. 8
1958: January . ceeoceoeue_ 122. 3 118. 2 127.1 136. 8 106. 9 138. 7 141. 7 127. 8 116. 6 127. 0
: ebruary . comee e 122, 5 118.7 127. 3 137.0 106. 8 138. 5 141. 9 128. 0 116. 6 127.0
Mareh. oo 123. 3 120. 8 127. 5 137.1 106. 8 138. 7 142. 3 | 128.3 117. 0 127. 2
April . coo L 123. 5 121. 6 127. 7 137. 3 106. 7 138. 3 142. 7 128. 5 117. 0 127. 2
iIncludes, in addition to rent, homeowner costs, utilities, housefurnishings, ete, 8ource: Departmént of Labor,
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WHOLESALE PRICES

The average of wholesale prices rose in May. Prices of farm products and processed foods increased while industrial

prices continued to fall gradually.

INDEX, 1947492100 INDEX, 1947-49 5100
130 130
et e
. PR
J—
tzo OTHER THAN FARM —— - = 120
PRODUGTS AND FOODS Ve e’ ]
{INDUSTRIAL )} o
g P £ ALL COMMODITIES /
. \/x-vvs/.——\/—— — _QA/NJ Fv | 1o
Y ‘\ ’ i
\, MN\% WN
kY W :
\
0o L M\ | /W o
™AL A -~  PROCESSED Fo0DS = ol !
kY . J L WN c'.
\/ N A /
W LAY N A
|"' -, oy Vi N
90 A% Mo ——— 920
o™ K N~
) Y ’0
AN
FARM PRODUCTS N\
80 80
AETIERRINEREEREERRRIRRERN AR RN AR RNl SRR NN SRR RRA IRRERRARNURARARN AR RNNENARENET ]
1982 1953 {954 1955 1956 1957 1958
SOURCE: DEPARTMENT OF LABOR COUNCIL OF ECONOMIC 'AUVISEIS'
[1947-49=100]
Other than
Period All com- Farm Processed {farm products
modities products foods and foods
(industrial)
________________________________________________________ 50. 1 36.5 43.3 58. 1
________________________________________________________ 104. 4 107. 3 106. 1 103. 4
________________________________________________________ 99. 2 92. 8 95.7 101. 3
________________________________________________________ 114. 8 113. 4 111. 4 115. 9
________________________________________________________ 111. 6 107. 0 108. 8 113. 2
________________________________________________________ 110. 1 97.0 104. 6 114.0
________________________________________________________ 110. 3 95. 6 105. 3 114. 5
________________________________________________ 110.7 89. 6 101. 7 117.0
________________________________________________ 114. 3 88. 4 101. 7 122. 2
________________________________________________________ 117. 6 90. 9 105.6 | 125. 6
__________________________________________________ 117. 2 90. 6 104. 3 125. 4
__________________________________________________ 117. 1 89. 5 104. 9 125, 2
__________________________________________________ 117. 4 90.9 106. 1 125, 2
___________________________________________________ 118. 2 92, 8 107. 2 125. 7
________________________________________________ 118. 4 93. 0 106. 8 126. 0
September_ . _ . e 118.0 91.0 106. 5 126. 0
October_ e 117. 8 91. 5 105. 5 125. 8
November. . . .. e 118.1 91. 9 106. 5 125. 9
December. __ e 118. 5 92. 6 107. 4 126. 1
1958: January_ ... 118.9 93.7 109. 5 126. 1
February . e 119. 0 96. 1 109. 9 125.7
Mareh . e e ae 119. 7 100. 5 110. 7 125.7
AP L e 119. 3 97. 7 111. 5 125. 5
Y o e 119. 5 98. 4 112. 9 125. 3

Source: Departinent of Labor,
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.' .‘; PRICES RECEIVED AND PAID BY FARMERS

n’ the month ended May 15, both the index of prices received by Farmers and ihe mdex of prices pcud (mcludmg
mteresi taxes, and wage rates) were unchanged. The pcmty ratio also was unchanged.

WNDEX, 191014+ 100 : co S S '1unex.|9to-|4-l°9
3% _ _ - ‘ — 325
: Ll . .
e PRICES PAID, INTEREST, TAXES ”
300 - — AND WAGE RATES  — i g 300 -

: > N.'\-. -~ N ‘ ’A\N g
T 2718 --“'N\",""' — 275

PRICES RECEIVED ' /\V‘\/\/ ’

N {ALL FARM PRODUCTS)
208

225

SIS UTCII RERURE KARUT] RUNREN SARRTINRRENY SRESARRACER NURRURARSNA ARRURRURURUUARATEA ANTNE POSOR

. 100 [Nesisoeaa - -' : —_— 100",

g PARITY. RATIO~
75 }— S HEIEEA W = - {78
S | Junhlm oo e b i b boo b Posel e L]
4 ) 1952 Coh I953 R 1954 1955 [ 1956 - 1967 : 1958
- l I -/nmo oF mn:x OF PRICES RECEIVED TO INDEX OF PRICES -PAID, mr!nssf.uxes AND WAGE 'RATES. [
~SOURCE: DEPARTMENT OF AGRICULTURE, R ) : . ) R counq[ of mmc ADVISERS”
Prices received by farmers . Prices pa.xd by farmers AT
T » Allt;tenis, i IS
Period = - - ' - =l Livestock | [ [0Werest, |- pamily | .Produc- | Parity o
‘ ’ : Afoj?zz?; Crops and t?e:}:feg living | tion ratio !
P T o products w(;gmrnty | -items items .
;index) | .
] K Index, 1910-14— 100 - B
95 82 107. 123 120 T | R
287 | 255 315 260 251 | 250 110
250 L 224 272 - 251 | 243 . 238 100
302 265 i 3361 . 282 268 273 |- 107 - -
288 268 | 306 287 271 274 .. 100
258- L 242 272 279 |- 270 .. 253 L0092
249 - 242 : 255 281°| - 274 | = 252 ST 89
236 236 236 |- 281 | 273 249 | 84
235 . 240 230 285 | - 278. 249 | - 82
242 - 238 249 |- 296 286 258 - .82
241 - 241 242 | 206 | - 285 259 81
242 - 241 242 296 286 | 259 | - 82
243 240 T 245 296-| 287 257 . 82
246 237 254 . 295 287 2571 - 83
247} , 232 - 261 205 | . 2871 - 257§ . . B4
© 245 227 260 296 | 287 258 . 83 .
241 225 255 206 | 286 258 81
242 1223 - 258 - 208 289 260 81
243 219 263 299.1 289 263 o 81
247 | 224 267 © 301 - 289 264 - - 82
252 229 o273 302 2801 - 265 83
263 - 245 - 280 3041 - 293 269 87
264 - 252 ) 275 306 293 271 86
264 246 280 306 204 271 86
1 Percentage ratio of index of prices received by farmers to index of prices paid, Interest, taxes, and wage rates, . ‘
N e Ing J 55, : . . .
mﬂ:. ge:lpg: ‘o; oxx:‘rtl%? Arg;nkl”vﬁd and parity ratio rovised beginning January 1088, ; v o } 25
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CURRENCY, CREDIT,AND SECURITY MARKETS

CURRENCY AND DEPOSITS

The total of demand deposits and currency increased more than seasonally in April.

fifth consecutive month.

Time deposits ‘rpse for the

BILLIONS OF DOLL.

BILLIONS OF DOLLARS
2401
END OF MONTH
'4\ -/
e
B TOTAL DEPOSITS AND GURRENGY o™ e ‘ i -
B e
. w
200 ymma? Rone=” 2T
STy NI
._\,/_.'y TOTAL EXGLUDING . S. GOVERNMENT DEPOSITS
160,
120 1
DEMAND DEPOSITS
i -\~_—/ M \w/\v
; -s_--/
. mme e
80 = o P
TIME DEPOSITS -—————— -
----,-- L L '-‘ -
-mmneseane oo e o
40

CURRENGY OUTSIDE
BANKS

o-0-0 a8 [Fo-0-0-0-e-0~0-0-0-0-c-f-0 < 6000000 0-0-0-0-0-0-0-0-0-0- " p-0-0-0
i U.S. GOVERNMENT DEPOSITS 7
Lﬁm... prve s byl g lepats J_LlLlnlnl-m T BENRL
1952 1953 1954 1955 1956 1957 1958

SOURCE: BOARD OF GOVERNORS OF THME FEDERAL RESERVE SYSTEM

COUNCIL OF ECONOMIC ADVISERS

ARS
240

200

l60
"120

80

a0 I

[Billions of dollars]

Total U.8 Total excluding U. S. Government deposits 2 Denﬁmd deposits
a M. Demand deposits and and currency,
deposits | Govern- . di
End of period End ment Time currency seasonally adjusted
cur- . de~ Total d‘?‘ s Demand|Curreney Demand|Currency
rency | posits? posits Total | deposits| outside ||. Total | deposits | outside
adjusteds] banks adjusted| banks.
189. 9 3.9 186. 0 61. 5 124. 5 98. 2 b4 T B | SN D
200. 4 5.6 194. 8 65. 8 129.0 101 5 27.5 [|ccamciafemcaaaas
205. 7 4.8 200.9 70. 4 130. 5 102. 5 28,1 [[cecoeccoeeoceean
214. 8 5.1 209.7 75.3 134. 4 106. 6 27,9 [[eacacccfemnaean
221. 0 4.4 216.6 78. 4 138. 2 109. 9 28.3 [[cccmomcn]eoceaas
226. 4 4.5 222.0 82. 2 139.7 111. 4 1 T | N
232. 3 4.7 227.7 89.1) 138. 6 110. 3 22N 3 | I S
224. 3 4.7 219.6 84.9 134.7 107. 3 27.4 135.0 | 107.3
224, 2 5.8 218.4 85.7 132. 7 104. 8 27.9 134.6 | 106.6
224. 9 5.2 1 219.7 86. 4 133. 3 105. 6 27.8 185.2 | 107. 8
July_ . 225. 2 4.2 2210 86.7 134. 3 106. 6 27.8 136.0 | 108.0
August_ . ________ 225.0 | 49| 2200 87.1 132. 9 105. 1 27.8 184. 7| 106.8
September.. . 225. 4 4.5 220.9 87.7 133.3 105. 5 27. 8 138.9 | 106. 2
October_ . __ 226.9 3.9 223.0 88.1 134. 9 107. 2 27. 8 1842 106.5
November____.___.___ 227. 0 3.8 223.3 87. 6 135. 7 107. 2 28.5 134.0 | 105.9
December___...._... 232. 3 4.7 227.7 80. 1 138.6 110. 3 28. 3 133.2 | 106.1
1958: January 5__._____._._ 227. 7 2.9 224. 8 89. 8 135.0 107. 6 27.3 182.2 1 1047
February 5. __.__.__. 228. 0 421 2239 90. 9 133. 0 105. 6 27. 4 133. 1 105. 5
March 5. .. ____ 230. 9 6.4 224.5 92. 5 132.0 104. 6 27. 4 184.0 | 106. 4
April 5_____ . ____. 234, 4 6.0 | 228 4 93. 6 134. 8 107. 2 27. 6 135.0 1 107. 2

26

! Includes U. 8. Government deposits at Federal Reserve Banks and commercial and savings banks, and U. 8. Treasurer’s time depos its, open account.

2 Includes deposits and currency held by State and loeal %
? Includes deposits in commercial banks, mutusl savings banks, and Postal Savings System, but excludes interbank deposits.

4 Includes demand deposits, other than interbank and U. 8. Govemmenr. less cash items in process of collection. § Preliminary estimates.

overnments.

Nore.~Monthly data are for the last Wednesday in the month, except the unadjusted data for December 1957, which are for the last day of the month. .
Detall will not necessarily add to totals because of rounding,
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R BANK LOANS INVESTMENTS AND RESERVES . _ .
" Commercial bank loans increased. $5Q0 million in° April, compared to $400 mn"lon in Apnl 1957 Excess reserves
T “‘May confinved sibstantially greater than borrowings. : R

1 BILLIONS OF DOLLARS. | ] " BILLIONS OF DOLLARS
- 180 1180

ALL COMMERCIAL BANKS C \/

160

7 160
140 ~—/_/ ——— 140
_TOTAL LOANS AND INVESTMENTS
120 - ‘ — 120
100r - ' : " : : ~ioo
. : ,/._,—.-dt‘..-
R T
-1 BANK LOANS.__. Ll : g
. 80 . ‘ i e P S : v 1so

b g -“—--W |
GOWKW ’ ‘ / Jhaa VP LN p..r.,. |""" L-r‘") 180
o N INVESTMENT IN U.S. GOVERNMENT SECURITIES
40 - < . 40

T | nvEStmeENT IN OTHER SECURMIES . ' . .
20— N - v 20

b‘b ) o|‘|'|'“|||n'l civiibrorrbonad oaartbus b e b uboad 1v||||_L|_l_|_|_|_r|_|_|_|_|,'_l__|_|_|_'|_|_,o
o 1958

1952 1953 1954 N 1955 1956 1957
. v . : . : . END OF MONTH : - :
E * SOURGCE: BOARD OF GOVERNORS. OF-THE FEDERAL RESERVE. SYSTEM. o : ] , COUNGIL'OF ECONOMIC ADVISERS .
[Billious of dollars] . . T D i
All commereial banks Weekly _All member banks 13
S i D ] ~ || reporting |{ Borrow-
End of period Total loans Iovestments : %‘:ﬁ{t;ef Reserve balances | jngs at
P and invest-|{ Loans Total U. 8. Gov- Other B — ﬁederal
R ments : otal ernment i, usiness i %6 leserve -
: securities securities loans 2 Reqqued Excess Banks .
120. 2 43.0 77.2 67.0 10. 2 13. 9 17.0 0.8 0.1
132. 6 57.7 74. 9 61. 5 13.3 21.6 18. 5 .8 .3
141. 6 64. 2 77.5 63. 3 14.1 23. 4 19. 6 L7 .8
145. 7 67. 6 78.1 63. 4 14.7 23. 4 19.3 7 .8
155. 9 70. 6 85. 3 69. .0 16. 3 22. 4 18. 5 .8 .1
160. 9 82. 6 78.3 61. 6 16. 7 26, 7 18.3 ;6 .6
165. 1 90, 3 74. 8 58. 6 16. 3 31. 3 18. 4 .6 .8
170. 1 93. 9 76. 2 58. 2 17. 9 32.2 18. 5 .5 .8
162. 9 -.90. 6 72.2 55.7 16. 5 31. 4 18. 4 .5 .8 -
165. 1 91. 0 74. 1 57.5 16 7 31. 3 18. 6 .5 . 1.0
165. 1 91. 2 73.9 57.1 16. 8 311 18. 4 .5 R I
165. 6 93.3 72.3 55. 5 16. 8 32. 5 18. 5 .5 1.0-
v 165. 4 92. 3 73.0 56.3 16. 8 31.7 18. 6 .5 .9
August .- ... 165. 9 92. 8 73. 1 56. 2 16.:9 32. 0 18. 3 .5 1.0
September __._._ - 166. 3 93. 4 72.9 55. 9 17.1 32. 4 18. 4 .5 1.0
October __ __..__ 167. 9 93.0 74.9 57.3 17. 6 31. 8 18. 6 .5 .8
[ L November ... 167. 3 92. 9 74.3 56. 9 17. 4 - 31. 5 18. 4 .5 .8
December ... i 170. 1 93. 9 76.2 58. 2 17. 9 32. 2 . 18.8 .61 LT
1958: January *.._.._. 167. 7 92. 0 75. 6 b7.7 17.9 30. 6 18. 7 .6 .5
‘ebruary 4. ... : 168. 6 92,1 76. 5 58. 3 18, 2 30. 4 18. 4 .6 | .2
March 4. __.___ 171. 4 93.0 78. 4 59. 6 18. 9 31.0 18. 1 .6 .1
April 4. .. ... 175. 6 93. 5 82. 1 62. 8 19. 3 30.2 17. 8 .6 .1
May é_ | e\l 20, 8 17.6 .6 1

1 Member banks include, besides all national banks, those State banks that have taken membership in the Federal Reserve System, -
2 Commercial, industrial, and agricultural loans; revised series beginning January 1952 and again October 1956. Such loans by weekly reporting member banks
represent approxmlately 70 pereent of business loans by all commercial banks, :
3 Data are averages of daily figures on balances and borrowmgs during the period.
- -4 Preliminary estimates,

Nore.—Detail will not necessarily add to totals bwause of rounding. ' Source: Board of Governors of the Federal Reacrve S8ystem,
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CONSUMER CREDIT

In April total consumer credit outstanding increased $100 million, compared with an increase of $500 million in

April 1957.
BILLIONS OF DOLLARS BILLIONS OF DOLLARS
50 END OF MONTH 5o
i \/-J\' |
4o / *
N TOTAL CREDIT OUTSTANDING / g -
\ /
30 — = o 30
—\/ \_.———‘-—Am/smmem CREDIT ]
20 _/__'/ 20
10 v-r-“"'"““’-" 10
TPPPS VPR S o N S A R
B NONINSTALMENT CREDIT
0.“"“'"‘1' lllll‘lllllI|lll|(|ll'|llllll_LlJlI st aal i ENERE SR NES 1)]111[]!110
(ENLARGED SCALE)
a A 4
INSTALMENT CREDIT EXTENDED WWW
2 5M i 2
INSTALMENT CREDIT REPAID R
0 l]lllLLlJll!l]l'lllll'lllll!lllll (IR A I [ EENS NN lllJlllllll lllilllllllo
1952 1953 1954 1955 1956 1957 1958
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM, COUNCIL OF ECONOMIC ADVISERS
[Millions of dollars]
Total Instalment credit outstanding Noni’r:lss:é;rrllg?ggredit Lostal Lnstal
consumer . 3 )
; . . Other {Repair and ment ment
End of period ° c:iilt’d Total Iﬁgﬁ%; consumer| moderni- | Personal Total Charge || credit ex-| credit
uistand- ° aper 1 | 80ods zation loans accounts || tended 3 | repaid 3
ing paper paper ! loans 2
1939 ... 7,222 4, 503 1, 497 1, 620 298 1, 088 2,719 1,414 6, 872 6, 060
1948 _ ... 14, 398 8, 996 3,018 2, 901 853 2, 224 5, 402 2, 673 15, 585 13, 284
1949 ____. 17, 305 11, 590 4, 555 3, 706 898 2, 431 5,715 2, 795 18, 108 15 514
1951 . ___ 22, 617 15, 294 5, 972 4, 880 1, 085 3, 357 7,323 3, 605 23, 576 22 985
1962 .. _._ 217, 401 19, 403 7,733 6,174 1,385 4,111 7,998 4 011 29, 514 25 405
1953 . ... 31, 243 23, 005 9, 835 6,779 1, 610 4,781 8, 238 4,124 31, 558 27 956
1954 . _._.. 32, 292 23, 568 9, 809 6, 751 1,616 5,392 8,724 4, 308 31, 051 30 488
1956 . ___ 38, 670 28, 958 13, 472 7,634 1, 689 6,163 9,712 4, 579 39, 039 33 649
1956 ________ 42, 097 31, 827 14, 459 8, 510 1,895 6, 963 10, 270 4,735 40, 063 37 194
1957 . __.. 44, 776 34, 105 15, 496 8, 687 1, 984 7, 938 10, 671 4, 760 42, 411 40, 133
1957: March____| 40, 735 31, 524 14, 528 8, 043 1, 856 7,097 9, 211 3, 534 3, 347 3, 311
April._.._ 41, 247 31, 786 14, 691 8,017 1, 862 7,216 9, 461 3, 735 3, 594 3, 332
May.___.. 41, 937 32, 158 14, 883 8, 081 1, 886 7, 308 9, 779 3, 834 3, 748 3, 376
June____._ 42, 491 32, 608 15,127 8, 165 1, 905 7,411 9, 883 3, 948 3, 674 3, 224
July______ 42, 668 32, 968 15, 329 8, 189 1, 921 7, 529 9, 700 3, 886 3, 837 3, 477
August___} 43,101 33, 303 15, 490 8, 229 1, 954 7, 630 9, 798 3, 925 3, 704 3, 369
September.| 43, 270 33, 415 15, 556 8, 228 1, 969 7, 662 9, 855 3, 942 3, 388 3, 276
October___| 43,274 33, 504 15, 579 8, 236 1, 988 7,701 9, 770 3, 991 3, 545 3, 456
November.| 43, 530 33, 596 15, 542 8, 300 1, 996 7, 758 9, 934 4,135 3, 439 3, 347
December_| 44, 776 34, 105 15, 496 8, 687 1,984 7, 938 10, 671 4, 760 4, 069 3, 560
1958: January_._| 43, 966 33, 737 15, 326 8, 499 1, 963 7,949 10, 229 4, 264 3, 108 3, 476
February .| 43, 043 33, 302 15, 122 8,277 1,936 7, 967 9, 741 3,710 2, 754 3, 189
March____{ 42,562 | 32 983 { 14,889 8 192 1,915 7, 987 9,579 3, 528 3, 164 3, 483
April.___. 42, 665 32, 932 14, 788 8, 134 1,914 8, 096 9, 733 3, 694 3, 345 3, 396
! Includes all consumer credit extended for the purpose of purchasing nutomoblles and other consumer goods and seetred by the ltems purchased.

2 Includes only such loans hicld by fingacial fus

3 Credit extended or repaid during the period.
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BOND YIELDS AND INTEREST RATES

~ The Treasury bill rate declined substantially in May and remcuned ata |ow |eve| in early June Yields on i:orpbfute,
‘ mumapal and U. S. Govemment bonds showed a-slight downward trend . o

- PERCENT PER ANNUM .~ .. . i : T ‘ - peReenT pERANNUMY T
‘ o o MONTHLY | . , WEEKLY -
a 4
GORPORATE Ago BONDS
(MOODY'S)
3 3
ey, 2 1
R e W, | TAXABLE GOVERNMENT
hY BONDS
_ - ]
o Yay - 2
\ _prive |
\ COMMERCIAL
% PAPER
L
\\ 4
“‘ '.
O, \
R TREASURY BILLS
tk
oFlHH!‘u"lH s bl b L 1|||.l'|lniv b lidig '||-||i|||1||J°

1952 1953 1954 1955 . " 1956 -!957 1958

SOURCES: SEE TABLE BELOW . COUNCH OF ECONGMIC ADVISEH

[Percent-per annumi):

U. 8. Government High-grade orate bonds Prime
security yields mgmgpal &/Ioody ’s) commercial
Period : 3-month Taxable bonds © . paper, .
Treasury bonds 2 (Standard & Aaa Baa 46
billst. - Poor’s) 3 ) months -
- 1,552 2. 57 2.00 2.86 3.41 | .. 2.16
1. 766 2. 68 2,19 2..96 3. 52 2,83 B
1. 931 - 2. 94 ] 2.72 3. 20 3. 74 2 52
. 953 2. 55 2. 37 2,90 3. 51 1. 58
1. 753 2. 84 2. 53 3. 06 3. 53 w218
2. 658 3. 08 | 2, 93 3..36 3. 88. 3. 31
- 3. 267 ‘3. 47 . 3.60 3. 89 471 3. 81
3. 042 3.40 | 3. 52 3.74 4. 52 -3.63
3. 316 3. 58 3. 75 -3.91 4. 63 379
3. 165 3. 60 3.75 3.99 4. 73 3. 88
3. 404 3. 63 3.91 4.10 | 4. 8% 3.98
3. 578 3. 66 3. 90 4.12 | 4. 93 4. 00
3. 591 373 3.79 4. 10 499 4. 10
3.337 - 3. 57 ‘3. 76 4. 08 5091 - 407 -
3. 102 3. 30 3. 47 3. 81 503 . 38
2. 598 3.24 3. 31 3. 60 4.831 - 3.49
1. 562 3.28 3. 37 . 3. 59 4. 66 263
1. 354 3. 25 3. 45 - 3. 63 - 4. 68 .. 2.83 .
1. 126 312 3.31 3. 60 - 46771 S1.90 .
" May. - 1.046 3. 14 3.25 3. 57 4. 62 17
Week ended ) o i o
<~ 1958: May 10 .o 1. 187 3.14 3. 25 3. 57 4,63 L7 .
S 1. 1. 112 3. 15 - 8. 26 3.57 | 4.62 178
) . 931 3.13 3. 26 3. 57 4. 62 1,72
. 638 | 3.13 3.21 3. 57 "4, 60 1.63
. 723 13.14 3.21 | - 3.56 4,58 -1..88 -
: i ..841 . 583.16 3. 22 3. 56 4. 55 V.55
ol Rate ‘Ol DEW. issues within ‘period e Beginnlng June 4, includes 3%% bond of 1085,
" -$ Wirst issued in 1941, Beries mcludes October 1941—March 1952, bonds due or ¢ Not charted.
" calldble after 15 years; April 1052-March 1953, bonds due or callable after 12 years; Sources: Treasury Department and Board of Govorners o’ um Fedoral
' Apt] 1953 o date, bonds due or callable 10 years and after. Resoerve Systent (emm 8s notod), 39
Waekly data are Wednesday figures.
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STOCK PRICES

~ Stock prices, on the average, increased in May and the rise extended into early June.

INDEX,~l939-‘-= 100 INDEX, 1939 = 100
500 - 500
MONTHLY WEEKLY
400 AV - i 400
MANUFACTURING \/NJ
300 /W \ A 300
jjf_/ \/\/
TRANSPORTATION ="
200 W'%Q—;yr Al 200
~\-\"\/ COMPOSITE INDEX
. -, -, -y, Pt g
L. ‘o-"—--‘v"-"’ S - “N—_' r —
UTILITIES e
n--p;--o--’ - -’.\“50“”“ -
IOO.ALIJ]llll.!II RERTEREAENENENETA RSN SRR NI ERRENE RERE NIRRT ANESRARERAORERE RRRERE I
1952 1953 1954° 19656 1956 - 1957 1958
SOURCEI SECURITIES. AND EXCHANGE COMMISSION COUNCIL OF ECONOMIC ADVISERS
[1939=1001
. Com- Manufacturing Trade, .
Period posite Total | Purable | Nondura- g;-rtz[tl?(;n Utilities | finance, | Mining
index 1 goods | ble goods | P and service
Weekly average: ’
1948 132. 7 136. 8 - 124, 3 148. 6 158. 1 99. 3 156. 9 -133. 0
127. 7 132. 1 116. 0 147. 2 136. 0 98. 1 160. 7 129, 4
184. 9 206. 8 178. 5 233. 1 199. 0 112. 6 207.9 | 204.9
195. 0 220. 2 188. 8 249. 3 220. 6 117. 9 206. 0 275. 7
193. 3 220. 1 192. 6 245, 2 218. 7 121. 5 207. 1 240. 5
229. 8 271. 3 245, 2 295. 2 232. 6 135. 8 235. 6 267. 0
304. 6 374. 4 352. 4 394. 4 320. 0 152. 9 296. 9 312. 9
345. 0 438. 6 409. 8 465. 1 327. 1 155. 8 306. 3 357. 5
331. 4 422. 1 391. 2 450. 7 275. 4 156. 0 277. 5 342, 4
352. 2 450. 4 418. 7 479. 5 296. 9 162. 8 286. 1 379. 8
354. 6 456. 6 421, 2 489. 3 292. 8 159. 5 283. 4 389. 7
361. 8 468. 0 433. 8 499. 6 302. 3 158. 4 290. 8 382. 5
343. 2 441. 2 408.-1 471. 6 285. 5 155. 2 281. 6 353. 9
September_.______________._ 327. 9 419. 1 385. 8 449. 7 263. 3 152. 6 277. 2 334. 5
Qetober._.___..__ _._______ 306. 4 388. 2 356. 9 417. 0 240. 9 148. 8 266.5 | 296.9
November_____________.____ 301. 8 381. 9 350. 1 411. 1 227. 8 149. 3 262. 0 284. 2
December__._ ... ______.__ 2908. 5 376. 1 335. 6 413. 2 214. 7 152. 3 257. 9 274. 5
1958: January .. ... _ 304. 7 381. 6 346. 6 413. 6 230.2 | 157.8 269. 7 272, 1
February ... __.______ 304.0 378. 1 345. 8 407. 7 231. 3 160. 5 2771. 5 266. 8
Mareh. oo 310. 8 388. 2 351. 6 421. 6 230. 6 161. 7 283. 4 283. 2
April . o . 311. 9 387. 4 339. 8 425, 7 233. 1 165. 7 285. 6 287. 0
May. e 322.9 401. 4 353. 2 438. 4 249. 0 168. 9 301. 0 300. 1
Week ended:
1958: May. 9 324. 1 403. 5 354. 3 441. 3 251. 1 168. 2 303. 6 299. 0
16 oL 319. 6 396. 7 348. 3 433. 9 244. 1 168. 3 300.0 296. 2
28 e 323. 5 401. 8 354. 7 437. 7 250. 7 169. 5 302. 4 303. 1
29 e 325. 5 404. 2 359. 2 438. 1 254. 4 170. 4 302. 6 306. 3
June 6__ .o ___ 329. 2 410. 1 362. 2 446. 4 256. 6 170. 9 302. 6 309.1
132 e e e e e e e e

! Includes 265 common stocks: 98 for durable goods manufacturing, 72 for nondurable goods manufacturing, %1 for transportation, 29 for utllmes, 3L Jor trade,
finance, and service, and 14 for mining. Indexes are for weekly closing prices. 2 Not charted.

Source: Securities and Exchange Commission.
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FEDERAL FINANCE

BUDGCET RECEIPTS AND EXPENDITURES

The cumulative budget deficit for the first 10 months of the current fiscal year was $6.1

for the same period of fiscal year 1957.

billion, compared to $3.25i||i6n

BILLIONS OF DOLLARS

BILLIONS OF DOLLARS

NET BUDGET EXPENDITURES

75

50

25

FIRST 10 MONTHS

75

50

25

NET BUDGET REGEIPTS

FIRST 10 MONTHS

5 |

1956

1954 1955

# ESTIMATED
SOURCES: TREASURY DEPARTMENT AND BUREAY OFf THE BUOGET.

FIRST 10 MONTHS

oo ] 3}
1953 1954 1955 1956 1957 1958 1953 1954 1955 1956 1957 1958
+10 .
MAJOR NATIONAL SEGURITY BUDGET SURPLUS (+) OR DEFICIT (~)
EXPENDITURES _ (ENLARGED SCALE)
+5 —

FIRST10 MONTHS

1954
FISCAL YEARS

1958 1956 1957 1958

COUNCIL OF ECONOMIC ADVISERS .

[Billions of dollars])

Net budget expenditures - :
Net Major national security ! Budget Public
Period budget Total | Total | Department | surplus (+) debt
receipts Total | including | excluding | of Defense or (end of
defense defense military deficit (—) | period) *
support support functions
Fiseal year 1944 ____ . _______________ 43. 6 95. 1 76. 8 76. 8 76.1 —51. 4 202. 6
Fiscal year 1953 _ . oo ___.____ 64. 8 74.3 51. 8 50. 4 43. 6 —9. 4 266. 1
Fiscal year 1954__ 64. 7 67. 8 47. 9 46. 9 40. 3 —3.1 271. 3
Fiscal year 1955__ 60. 4 64. 6 42,1 40. 6 35. 5 —4. 2 274, 4
Fiscal year 1956.__ 68. 2 66. 5 41. 8 40. 6 35. 8 +1.6 272. 8
Fiscal year 1957___ . ... 71. 0 69. 4 44. 4 43.3 38. 4 +1.6 270. 6
Fiseal year 1958 (estimated)._..______ 72. 4 72. 8 44. 9 42. 7 38. 9 —. 4 271. 3
1967 March._ .. _________ 10. 7 5.6 3.8 3.7 3.2 +5.2 275. 1
April . ... 4.3 6.0 4.0 3.9 3.5 —1.7 274. 1
May..... 5.3 59 ) 3.8 3.3 -7 275. 3
June.. o ___. 11. 7 6.3 Q)] 3.9 3.2 +5 4 270. 6
July 4 3.1 6. 3 (3) 3.6 3.2 —3.3 272. 6
Auvgust*____________________. 5.1 5.9 (3) 3.9 3.5 —.8 274.0
September 4. - 7.2 5.7 -(3) 3.4 3.0 +1.6 274. 5
October*__ .. - 3.1 6.5 ®) 3.6 3.2 —3.4 274. 2
November ¢__ - 48 5 8 3.5 3.5 3.1 —1.0 274. 9
December4_______ e ——— 6.0 5 8 3.8 3.7 3.3 +.1 275.0
1958: January 4 ... . ____ 4.8 6.0 3.8 3.7 3.1 —1.2 274. 7
February ¢, 6.3 5.5 3.6 3.5 3.2 +.8 274. 8
March*___. 9.5 57 3.7 3.6 3.1 +3.8 272.7
Aprild.__ . ____ .. 3.5 6.1 3.7 3.7 3.2 —2.6 275. 2
Cumulative totals for first 10 months:
Fiscal year 1957 __ . _____.__._ 54. 1 57. 2 36. 4 35.5 3L9 -3.2 274.1
Fiscal year 19584 _______._______ 53. 4 59. 5 36.9 36. 2 3L 9 —6. 1 275, 2

t Definition revised in 1958 Federal Pudget Midyear Review, October 1957, to include the defense support portion of the mutual security program.

Othor flems

included are: military functions of Department of Defense, military sassistance portion of the mutual security program, development and oontrol of atomle energy,

stockpiling, and defense production expansion,

2 Includes guaranteed securities, except those held by the Treasury.

3 Not avalilable.

Sources: Treasury Departinent and Dureats of the Budget,

Not all of total shown 1s subject to stututory debt Haltation,
¢ Preliminary,

Nore.—Detail will not necessarily add to totals because of rounding.
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CASH RECEIPTS FROM AND
PAYMENTS TO THE PUBLIC

In the first quarter of 1958, Federal cash receipts exceeded cash payments by almost $4 billion, due pnmanly to
seasonally high tax receipts. The cash surplus in the first quarter of 1957 was $4 8 billion.

BILLIONS OF DOLLARS

BILLIONS OF DOLLARS

CASH RECEIPTS

80

80 - CASH PAYMENTS

60

FIRST QUARTER

40

20

ns — ; -
EXCESS OF CASH RECEIPTS (ENLARGED

EXCESS OF CASH PAYMENTS . .

s 1 : l 3 L ] "

SCALE)}

+s

1952 ] 1953 ] 1954 } 1955 {

PRELIMINARY ESTIMATES,
SOURCES: BUREAU OF THE BUDGET AND TREASURY DEPARTMENT.™

wse | est’

CALENDAR YEARS

wsrt |

COUNCIL OF ECONOMIC ADVISERS

1958

[Millions of doliars]

Ca.sh recelpts Cash pay- Excess of re~
Period Zthe . ments to ceipts (4) or
3 Jil “1 - the publie payments (=) -
Flsca.l year total: V : : ‘
1955 - 67,836 70, 538 -2, 702
77,088 72, 617 "4, 471
82,107 80, 008 - +2, 099
85, 113~ 84,938 +175
68, 589 69, 661 —1,072
71, 448 72,188 =740
80, 330 74, 807 +-5, 524
84, 503 83, 308 +1, 193
Quarterly total, not adjusted for seasonal variation: '
1956: Third quarter__ . . e 17,139 18, 280 -1, 140
Fourth quarter. e 15, 504 20, 338 —4 834
1957: Firsb quarter_ . e cmecm———a 24, 617 19, 814 4-4, 802
Second quarter. .. e 24, 846 21, 574 +3;.273
Third quarter !__ 18, 653 21, 099 —2, 447
Fourth quarter I_ 16, 387 20, 821 —4,435
19568: First quarter 1o .. e 23, 618 19, 625 +3, 993

) Preltminary,
Nore.—Detall will not nooossarily add to totals becnuse of rounding.
Bourens; Bureau of the Budgst and Troasury Department.,

Far sale by the Ruperintendont of Documents, U, S Government. Printing Office, Washington 25, D. C.
Price 20 conta por copy ; $2.00 per yonr ) $2.50 foreign,
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