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Price Movements
March 1975

The Consumer Price Index rose 0.4 percent in March
to 157.8 percent of its 1967 base. Prices increased for
many nonfood items including automobiles, clothing,
houses, and medical care services. However, mortgage
interest rates declined, and prices were lower for many
foods, particularly beef, eggs, and sugar.

On a seasonally adjusted basis, the rise in the March
CPI was 0.3 percent, continuing the declining trend in
the rate of increase which began last fall. The March
increase was the smallest since July 1973 when wage-
price controls were in effect. The food index declined
0.5 percent in March, the nonfood commodities index
rose 0.6 percent, and the services index increased 0.4
percent. All these increases were well below the rates of
increases prevailing in August and September 1974.

Prices in the first quarter

The CPI rose at a seasonally adjusted annual rate of
6.6 percent in the 3 months ending in March. This was
the smallest calendar quarter increase since the fourth
quarter of 1972 and was well below the peak rate of
about 14 percent observed in the third quarter of 1974.
The first quarter slowdown in the CPI reflected declines
in many food prices and in mortgage interest rates. The
increase in food prices fell from a 14.6-percent rate in
the fourth quarter of 1974 to a 1.4-percent annual rate
in the first quarter. The rise in services declined by a
smaller amount and the rise in nonfood commodities
was slightly faster than in the fourth quarter. Increases
in all 3 components were well below those in the fall of
1974. (See table B.)

Table A. Percent changes in CPl and components, selected periods

Changes in all items
Changes from preceding month Compound
annual rate From
Month . From 12 months
All items Food Commodities Serv- 3 months ago
less food ices
ago
Unad- [Seasonally] Unad- }Seasonally] Unad- ([Seasonally] Unad- Seasonally Unad-
justed | adjusted | justed | adjusted | justed | adjusted | justed adjusted justed
1974:
March............... 11 1.1 1.0 0.6 1.5 14 0.8 14.2 10.2
April. . ooivniiiinna,. 6 5 -3 -4 1.1 9 6 11.7 10.1
May ...oiiiiinnannes 11 1.1 7 9 1.4 1.1 1.0 11.0 10.6
June ... e 1.0 9 4 3 1.3 1.2 1.0 10.3 11.0
July e 7 7 A -4 1.0 1.3 141 1.1 11.5
AUgust .. .veiiieniaan 1.3 1.3 1.4 1.4 1.3 15 1.1 12.4 1.0
September ........... 1.2 1.3 14 1.9 11 1.0 1.1 14.2 120
October ............. 9 9 7 1.3 9 6 9 15.0 120
November............ 8 9 1.0 14 8 8 8 13.0 121
December ............ 7 7 1.1 7 4 4 9 10.1 12,2
1975:
January......ocoeneenn 5 6 7 8 0 6 8 9.2 11.7
February ............ 7 6 4 Aa 7 8 8 8.1 1.4
March............... 4 3 -2 -5 8 6 4 6.6 103
1
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Table B. Percent change in selected components of the Consumer and Wholesale Price Indexes

(Seasonally adjusted, except services; compound annual rate)

1974 1975
December March June September December
Component 1973 1974 1974 1974 1974
to to to to to
March June September December March
1974 1974 1974 1974 1975
CONSUMER PRICE INDEX
Alitems ........c0viieinrincannnnnns 14.2 10.3 14.2 10.1 6.6
Food ....iiiiiiiiiniriintennrnnnns 194 3.1 123 146 1.4
Commodities lessfood .............. 16.0 13.7 16.2 73 8.3
ServiCes . .....vveivrinaniaronanans 9.2 110 139 10.9 8.2
WHOLESALE PRICE INDEX
All commodities ........cco0vvieenannn 24.5 12.2 35.2 134 6.7
Farm products and processed foods
andfeeds ..........cocnvnrnnnnnnnn 10.8 -20.3 59.2 2].9 -29.2
Crude foods and feeds * ........... 5.6 -53.5 94.9 10.3 41.4
Intermediate materials for food
manufacturing® ................ 61.5 13.6 81.9 88.1 -60.0
Consumer foods .......oco0ueenns 173 -16.7 29.4 29.1 -13.2
Industrial commodities............... 323 375 28.3 8.2 5.1
Crude materials except foods ....... 88.7 104 29.1 -14.8 -7.5
intermediate materials except foods . . 32.6 43.7 32.2 8.2 4.2
Producers’ finishedgoods .......... 13.2 27.2 31.8 18.7 11.6
Consumer finished goods except
foods .......0ciiiiiiinainennn 28.3 25.3 18.5 106 49

! Does not include plant and animal fibers, which are

in the farm products index.

The WPI, which measures prices at the primary market
level for goods at all stages of production, declined at a
-seasonally adjusted annual rate of 6.7 percent for the 3
months ending in March. This calendar quarter de-
cline was the first in 8 years and contrasts sharply with
increases in 1974 of 35.2 percent at an annual rate in the
third quarter and 13.4 percent in the fourth quarter. The
decline in the WPI reflected sharply lower food prices at
all stages of production—crude, semi-processed, and
processed foods. Farm and food prices had risen in the
preceding 2 quarters. In addition, the index for crude
nonfood materials declined for the second consecutive
quarter, and increases continued to moderate for goods
and products at the intermediate stage of production and
for finished nonfood commodities. (See table B.)

The difference in movement between the WPI and the
CPI, as in the first quarter, is not unusual since the 2 in-
dexes cover different sectors of the economy. A major
difference is that the CPI has a services component,
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2 Does not include manufactured animal feeds, which are

included in processed foods and feeds index.

while the WPI does not. Services represent over one-third
of total index weight of the CPL. In the WPI, crude and
intermediate goods—used to produce finished goods—
represent about three-fifths of the index weight. The
consumer finished goods component of the WPI—the
component most nearly comparable to the commodities
component of the CPI—represents less than one-third
of the total index weight in the WPI. Furthermore, since
consumer price indexes are retail measures, they include
transportation, utilities, wages, and other costs of retail-
ing as well as margins. Of course, even if the concepts
were strictly comparable, changes in the CPI and the
WPI would probably differ because demand and supply
conditions at given times could differ in consumers’ and
producers’ markets. Prices of consumer goods in the
2 indexes, nevertheless, tend to move in the same
direction—although not necessarily simultaneously—
because of the interrelationship of prices at the 2 stages
of production.



Consumer food

The slowdown in the rate of increase in prices in the
first quarter was most evident in the food sector. In the
CPI, prices of food purchased in grocery stores declined
at a 1.4-percent rate in the first quarter after rising at a
16.2-percent rate in the preceding quarter. Prices turned
down in the first quarter for a wide range of food items
including poultry, pork, milk, eggs, flour, rice, salad oil,
coffee, and sugar. Beef and fresh vegetable prices declined
for the second consecutive quarter. Some items such as

bakery products, nonalcoholic beverages, and other pro-
cessed foods, particularly those which contain sugar,
continued to increase. Prices of food away from home—
restaurant meals and snacks—rose at a 10.9-percent
rate.

The decline in grocery store food prices in the CPI,
much of which occurred late in the quarter, followed
earlier declines at the wholesale level. The WPI index for
consumer foods declined at a seasonally adjusted annual
rate of 13.2 percent in the 3 months ended in March,
following a rise of more than 29 percent in each of the
preceding 2 quarters.

Table C. Changes in wholesale and retail prices for consumer goods and services

(Seasonally adjusted, except total services, and rent; compound annual rate)

Relative importance]
December 1974 1974 1975
Component Index |pecembeq March June ptember!December

Pl WP 1973 1914 1974 1974 1974

to to to to to
March June {SeptembetDecembeqd March
1974 | 1974 | 1974 | 1974 | 1975
Consumer Price index . .. ............. 14.2 10.3 14.2 101 6.6
CoNSUMEr gOOS - vt v verennecenenonnnsss 100.0 CPI| 16.9 10.0 14,0 10.3 5.9
100.0 WP| 24.0 45 23.6 17.5 -2.7
Lo T« 389 CPi 19.4 3.1 12.3 14.6 14
43.2 WP 173 -16.7 294 291 -13.2
Commoditieslessfood . ................. 61.1 CP| 16.0 13.7 16.2 7.3 8.3
56.8 WP 28.3 25.3 18,5 10.6 4.9
Nondurables lessfood ............... 36.5 CPI 23.1 13.9 11.8 6.2 5.6
36.2 WP1 40.4 30.9 19.1 7.7 5.2
Apparel, less footwear ............. 10.7 CPi 10.0 9.7 12.7 2.3 -1.4
9.0 WP1 10.5 15.2 99 24 -9
Footwear . .......covvmeevnennnnn 2.3 CPI 7.4 7.3 1.5 29 5.5
1.8 WPI 7.4 13.7 14.8 20 3
Gasoline.....ovveivinneennannns 5.3 CPI 106.8 234 8.2 -10.8 7.0
7.8 WP 160.7 67.3 26.5 -20.2 14.7
Durables .......covuiieiernennnanans 24.7 CPi 6.0 14.1 199 1.1 124
20.6 WP 11.3 15.0 15.6 174 5.1
Newears .....covivivnnnerinanns 3.0 CP! 3.7 18.3 19.8 5.3 8.7
10.3 WP 6.7 10.2 15.0 206 | 3.4
Furniture . .. ..ccovvenineaennns 21 CPI 9.3 134 11.7 8.3 5.2

2.5 WP) 8.1 17.0 15.6 144 © 0
Appliances, including radioand TV .. . 23 CP!I 3.8 6.5 144 11.5 6.8
29 WP 6.8 10.8 134 20.3 5.0
SEIVICES ..\ .ivuienrrnonsnonnecanonennans 100.0 CP! 9.2 11.0 139 109 8.2
ReNt . ...viiiri e interraanaassas 12.6 CPI 4.8 44 5.0 6.5 6.1
Household services lessrent .............. 43.8 CPI| 13.7 16.1 18.1 13.5 8.9
Medicatcare ..........vviiriinnenreens 15.1 CPi 9.4 149 175 1.4 139
Transportation . ......vvv e nnnnenennaas 13.2 CPI 1.4 6.5 7.6 7.4 3.6
Other SErVICES « « -« e v e ene e e e eeaeenss 15.3 CPI 7.3 9.9 106 89 7.2

3
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A number of factors could account for the difference
in movements in the 2 indexes. In addition to food costs,
prices at the retail level include other cost inputs such as
transportation, utilities, wages, advertising, and other
retailing costs. Also, there is usually some lag before
changes at the wholesale level show up in retail prices,
particularly for more processed foods. The 2 food indexes
may lag partly because food prices in the CPI are col-
lected early in the month while prices in the WPI are
for the Tuesday of the week that contains the 13th of
the month.

The slower rate of increase and decline in food prices
reflected developments at the farm level. Prices of food
products at the farm level declined at a seasonally ad-
justed annual rate exceeding 40 percent in the 3 months
ending in March. Prices declined for commodities such
as grains, oilseeds, livestock, poultry, milk, and coffee.
The decline in farm products prices in the first quarter
was a resumption of a downtrend which began early in
1974 but which was interrupted last fall when adverse
weather conditions in grain producing areas caused a
temporary surge in export demand.

In the first quarter, both domestic and export demand
for grains slackened as a result of continued economic
slowdown in many industrial countries and expectations
for increased output this year. Domestic demand for
grains and for animal feeds was down because of a com-
bination of factors. Flour millers were cautious about
accumulating large inventories of wheat when bakers
were buying flour only on a short-term basis; cattlemen
continued to reduce feedlot operations; and farmers cut
back hog and poultry production. Prices for grains and
for manufactured animal feeds both fell at an annual
rate of more than 50 percent in the first quarter.

Declines in cattle prices continued to have a major
impact on food prices in the first quarter. Cattle prices
declined almost steadily from late 1973 through mid-
1974. After rising briefly last fall, the downtrend re-
sumed in the fourth quarter when prices of other farm
products—including hogs and poultry—were rising.
The decline continued into the first quarter of this
year as supplies exceeded demand. Because of high
cattle inventories on the farm, rising costs, and falling
prices, marketings were increased and cattle slaughter
remained at near-record levels in January and February.
The depressed cattle market tended to put downward
pressure on hog and poultry prices which declined
despite reduced supplies. Late in the first quarter, how-
ever, both cattle and hog prices turned up. The upturn
in cattle prices has been attributed to curtailed market-
ings stemming from various factors: Adverse weather
conditions; smaller numbers of grain-fed cattle of market-
able size curreritly in feedlots; and placement of more

cattle in feedlots because of higher prices for feed cattle
and lower feed prices. The rise in hog prices reflects
smaller supplies. In March, the inventory of hogs and
pigs on farms was 17 percent below the year-earlier
level, and hog slaughter this year has consistently fallen
below the 1974 levels.

Commodities other than food

The nonfood commodities index in the CPI rose at a
seasonally adjusted annual rate of 8.3 percent in the 3
months ending in March compared with 7.3 percent in
the fourth quarter of 1974. In the WPI, the index for
consumer nonfood commodities rose at a 4.9-percent
rate. If used cars and home purchases—which are not
included in the WPI—are excluded, the increase in the
CPI was 6.3 percent at an annual rate, much closer to
the rise in the WPI but still somewhat larger. Historically,
retail prices of nonfood commodities have risen some-
what faster than manufacturers’ prices of consumer non-
food commodities (even if used cars and home purchases
are excluded). But, in 1973 and 1974, calendar quarter
increases were consistently larger in the WPI than in the
CPI. (See table C.)

Although price rises for most nonfood commodities
at the retail level have moderated considerably since the
third quarter of 1974, increases in the first quarter for
many types of consumer goods were still large. Prices
for durable goods such as furniture, appliances, and
recreational goods continued to reflect earlier increases
at the wholesale level. Manufacturers’ prices for most
durables rose sharply throughout 1974; increases still
were accelerating in the fourth quarter when prices at
the retail level were under downward pressure because
of a sharp slowdown in demand. Because of the long
lead time required to produce durable goods, prices con-
tinued to reflect sharp cost increases for materials and
semi-finished products such as metals and metal prod-
ucts and plastic materials, as well as increases in labor
costs which followed the termination of wage and price
controls in April 1974, But, a continued slowdown in
retailers’ orders, cutbacks in production, and slower
rises in materials prices contributed to a substantially
smaller increase in manufacturers’ prices in the first
quarter.

In the CPI, the new car index rose at a somewhat
faster rate in the 3 months ending in March than in the
preceding 3-month period primarily reflecting higher
prices for 1975 model imports. Rebates offered by do-
mestic manufacturers were reflected in the CPI for
January and February,

In the nondurables component, cyclically-sensitive
apparel prices at the retail level had the first 3-month
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decline since mid-1972. Prices for fuel oil also de-
clined at both the retail and wholesale levels in the first
quarter ending in March as a result of high inventories.
Winter weéather was warmer-than-usual in major fuel-
consuming areas and consumption fell for other refined
petroleum products such as diesel fuel because of the
slowdown in economic activity. Gasoline prices, on
the other hand, increased in the first quarter, reversing
a downtrend evident in the second half of 1974.
Refiners passed on increased crude oil costs to service
stations. The increase at the retail level, however, was
smaller than at wholesale.

Prices of most other nondurable goods such as house-
keeping supplies, toilet goods, and drugs and prescrip-
tions continued to increase in the first quarter—
although not as much as in the preceding quarter. Manu-
facturers’ prices for these products rose at an accelerat-
ing pace in the second half of 1974, but showed a notice-
able slowdown in the first quarter as cost increases,
particularly for materials, continued to moderate.

In the 3 months ending in March, the rise in the
index for industrial goods at the intermediate stage of
production slowed to a 4.2-percent annual rate, from over
8 percent in the preceding quarter, and rates of 30 to 40
percent in the first 3 quarters of 1974. Prices declined
in the first quarter for textiles, plastics, petrochemical
feedstocks, inedible fats and oil products, and fabricated
metal products as a result of the slowdown in demand,
particularly in the automobile, apparel, housing, and
appliance industries. Prices for paper products and steel
mill products rose moderately: most of the increases
occurred early in the quarter. Some steel products such
as stainless sheet, wire, and bars were faced with ex-
tremely heavy import competition.

In the lumber group, prices for hardwood lumber
continued to decline because of lagging demand from
furniture, flooring, and pallet manufacturers. But, prices
for softwood lumber, which had declined steadily in the
last 3 quarters of 1974, turned up in the first quarter.
Two factors contributed to the upward pressure: The large
flow of funds into savings institutions and falling in-
terest rates which led the housing industry to anticipate
increased demand.

The index for crude industrial materials declined in
the 3 months ending in March at a 7.5-percent annual
rate, about half the rate of decline in the fourth quarter
of 1974. Prices for iron and steel scrap, plant and animal
fibers, and wastepaper continued to decline in the first
quarter, but the declines were much smaller than in the
preceding quarter. Prices for crude petroleum and gas
fuels continued to increase. There .were also signs that
prices of copper and leather, which had also declined in
1974, were turning up due to strengthening of prices in

international markets. Prices for cattlehides and copper
scrap both turned up late in the first quarter.

Services

The services component of the CPI is a heterogeneous
group composed of diverse items such as rent, utilities,
property taxes, movie admissions, as well as payments to
hairdressers, auto repairmen, babysitters, and doctors.
Service prices had accelerated sharply during the first 3
quarters of 1974 after wage and price controls were
lifted. In late 1974, price increases moderated slightly,
although the rise was still at the rate of 10.9 percent. In
the first quarter of 1975, price increases for services
continued to decelerate to an annual rate of 8.2 percent.
(See table C.) Price increases slowed for several types of
services but a substantial share of the first quarter de-
celeration resulted from the decrease in mortgage in-
terest rates. These smaller increases were offset partly by
larger increases in the medical care services sector, and
gas and electricity charges.

Household services. Mortgage interest rates fell 4.2 per-
cent in the first quarter, reflecting lower rates for VA
loans, FHA-insured loans, as well as conventional home
loans. Throughout most of 1974, developments in the
money market had led to shortages of mortgage funds
which resulted in higher interest rates. However, with
the easing of monetary restraints and substantial govern-
ment support programs designed to provide funds to
the housing market, interest rates began to level off in
late 1974, The decline in the first quarter was the first
since March 1974. During the first quarter, the supply
of lendable funds increased as savings inflows improved
over mid-1974 and lending institutions built up some
liquidity. The inventory of unsold homes remained high,
but optimism was generated in the housing market as
Congress considered various measures designed to grant
tax rebates and other assistance to home buyers. The
decrease in mortgage interest rates was responsible for
the significant slowdown within the household services
(less rent) category. '

Within the household services group, however, charges
for gas and electricity accelerated in the first quarter, as
higher fuel costs were passed on to consumers. Despite
consumer resistance, utility companies also were granted
higher rates to help meet increasing operating costs,
payroll, replacement equipment, as well as to increase
investment revenue. Expansion of power facilities has
been slowed somewhat due in part to difficulties ex-
perienced by some companies in securing capital at ex-
isting interest rates. To make their earnings attractive to
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prospective investors, companies sought increased rates
for funds to help in further growth.

In addition, property tax rates continued to increase
in the first quarter. Many localities in financial stress,
partly from the overall deterioration in the economic
situation during the past year, at the same time had to
supply more services and pay higher salaries to employees.
Increases in local property taxes had been avoided in
recent years by supplemental funds through State and
federal revenue sharing programs and other sources, such
as income and sales taxes.

The CPI for apartment and home rentals increased
about the same in the first quarter of 1975 as in the
final quarter of 1974. Utility bills, apartment repairs,
and maintenance costs continued to rise as demand for
rentals remained high. The low level of apartment con-
struction resulting from the tight money supply during
much of 1974 and the increased trend toward condo-
minium conversion had increased the demand for
available units.

Charges for medical care services rose at an annual

rate of 13.9 percent, accelerating from 11.4 percent in

the final quarter of 1974. The increase was slightly
smaller than in the second and third quarters of 1974, im-
mediately after the termination of the Economic Stabi-
lization Program. The health industry had been under
mandatory controls since the program began in August
1971. A number of factors contributed to the current
rise in hospital charges: Steady employment and rising
wages as well as higher costs for utilities, equipment, and
construction projects. In the past, some medical care
facilities had depended on philanthropic drives and
private donations to finance various expansion projects.

However, with the cutback in private donations and in-
creasing construction costs, some medical care facilities
have had to issue revenue bonds, acquire mortgages, and
pay interest. In addition, the demand for health care,
which is relatively inelastic, has become less sensitive to
changes in the general business cycle because of Medicare
and Medicaid, and private health insurance. Charges for
general physicians’ house and office visits increased 15.5
percent in the first quarter, compared to 10.3 percent in
the final quarter of 1974.

Transportation services. The rate of increase in trans-
portation services was about half as fast as in the final
quarter of 1974. Public transportation charges declined
slightly as intercity bus fares decreased during the first
quarter. Airline fares, which were increased in November
1974 remained stable. Local transit fares also remained
stable as many transit systems had more riders and in-
creased subsidies. On the other hand, prices paid by
consumers for auto repairs and maintenance accelerated
again in the first quarter.

Other services. In other services, such as apparel, per-
sonal care, and recreation, the rise during the first
quarter was less than in the final quarter of 1974.
Employers attributed some of the price rise to higher
labor costs resulting from the 1974 amendments (effective
in January 1975) to the Fair Labor Standards Act,
which extended minimum wage and overtime provisions.
Drycleaning charges increased significantly in the first
quarter, as some cleaning establishments passed higher
operating costs through to consumers.
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Chart 1. All items index and its rate of change, 1966-75
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Chart 3. Total food index and its rates of change, 1966-75
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Chart 4. Services index and its rates of change, 1966-75
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Table 1. Consumer Price Index—United States city average for urban wage earners and clerical workers,
by commodity and service groups, and expenditure classes

. Unadiusted indexes Unadjusted .
N Relative 1967=100 unless percent change to Seasonally adjusted
Group importance otherwise noted percent change from—
Decsmber February Narch Merch February December to Jenuary to February to
1874 1976 1975 1974 1975 January February March
Commodity and service groups
All items 100. 000 157.2 157.8 10.3 0.4 0.6 0.6 0.3
Al items (1957-59=100). . .. . - 182.8 183, 6 - - - - -
COMMOAIIES . . .. .« cvmreereinitiiiantananaien 63.762 154.4 155.0 9.9 4 <7 .6 .2
Food 24,785 171. 6 171.3 1.7 o2 .8 .1 -5
food athome ... 19, 657 172.0 171. 4 6.7 ~e3 .6 -1 -9
Cereals and bakery products . 2.882 187.3 189. 1 19.2 1.0 2.0 -8 1.0
Meats, poultry, and fish 6. 140 162.7 161.8 ~5.7 -6 -9 -1.7 -2.1
Dairy products .. .. 2,887 155.6 155. 4 2.6 -1 -3 .1 0
Fruits and vegetables . 3.111 166.7 167.4 3,0 .4 o1 1.5 -7
Other foods at home 4, 637 193.1 190. 1 26. 6 -1.6 -2 1.0 -l.1
Food away from home. . 5.128 170. 5 171, 3 1.5 5 1.1 .9 .6
Commedities less food . .. 38.977 144.9 146, 0 11.4 .8 .6 .8 b
Nondurables less food . 23,255 148.2 148. 8 93 .4 5 o5 .3
Apparel commodities ! 8,273 139,2 139, 9 5 9 .5 -3 .2 .1
Men’s and boys’. . 2,617 140. 6 141. 3 7.2 «5 -3 .6 -2
Women’s and girls' . 3. 611 135.4 136, 1 3.4 «5 -7 -8 «5
Footwear. . ....... 1. 438 143, 0 144.0 6.7 7 .4 .7 .3
Nondurables less food and apparel . 14, 982 153.6 154, 2 11.3 .4 .8 9 -4
Gasofine and motor oil 3,388 160, 1 160, 5 2.0 .2 .9 .8 .1
Tobacco products . . . . 1. 936 152.8 153.1 %8 .2 *8 *5 *2
Alcoholic beverages . 2,315 140.7 141. 4 11.3 .5 * 6 #*1. 0 *5
Fuet oil and coal . 1. 028 229.5 228.3 13.3 -5 -7 0 -8
Other nondurables. . 6.316 147. 7 148.5 17,2 .5 1.1 .1 .5
Durable commodities. . . . 15,722 140. 3 142.1 14,3 1.3 .6 1.0 1.3
Household durables 4. 575 137,3 138.3 11,8 .7 .8 .4 .5
New automobiles. . . 1.905 124.5 127.3 12.9 2.2 ~1.8 1.2 2.8
Used automobifes . . 2,026 133.5 135, 3 32.4 1.3 *-2,5 *-1. 0 *1.3
Other durables 7.217 149.3 151. 3 12,3 1.3 1.6 1.6 1.5
36.238 162. 6 163.2 1.0 o4 *8 *8 *4
4. 568 135, 1 135, 5 5.5 .3 * 4 *8 *3
Servicesfessrent. ... 31, 670 167.5 168. 3 1.9 .5 *8 *8 * 5
Household services less rent . 15,856 180, 4 180. 8 13.9 2 -9 1.1 ol
Transportation services . . 4. 796 147.2 148. 3 6.2 .7 -5 «3 1.2
Medical care services 5.473 172.9 174, 7 14.4 1.0 1.3 1.2 «8
Other services ...........coiieiiiiiii S. 545 149.7 150. 1 9.1 .3 o7 .7 3
Special indexesc
All items less food .. . . . 75.215 153.0 153, 9 1.2 .6 .7 9 .5
Nondurable commodities. . .. . . 48, 040 159. 6 159. 7 8.5 .1 .6 o4 -3
Apparel commaodities less footwear 6.835 138.5 139, 1 5.7 .4 -4 .1 4
Services less medical care services . 30,765 160.9 161, 4 10, 4 .3 7 7 %3
tnsurance and finance 9. 634 176.3 17645 11,1 .l .5 «9 .2
Utilities and public transpartation . ..................-. 5,246 151. 4 152.3 10.2 b 1.2 o7 b
and home 44 691 189. 7 190. 1 15.0 .2 .9 .6 .1
Appliances {including radio and TV} 1. 445 116, 4 116. 9 9.8 .4 *, 7 *, 3 *, 4
Expenditure classes
AILHEMS .o 100, 000 157, 2 157.8 10. 3 0, 4 0. 6 0.6 0.3
Lol 24.785 171, 6 171.3 7.7 -2 .8 .1 -5
Housing 33,766 162.7 163, 6 12.9 b 1.0 1.1 .6
Shelter * 21,293 165.8 166. 6 1.5 .5 1.0 l.2 5
Rent ...... 4. 568 135.1 135, 5 5.5 .3 * 4 *8 *3
Homeownership > ... .. 16, 335 177.3 178.2 13.4 5 1.2 1.2 .6
Fuel and utilities .. ......... 5. 008 162.2 163, 0 12.5 .5 1,1 .8 4
Gas and electricity 2,548 162.7 164.0 17.1 .8 1.9 1.4 .9
ishil 7.465 154.7 155, 6 17.3 .6 8 1,0 .4
Apparet and upkeep 9. 633 140.2 140. 9 6. 6 .5 -2 .4 .1
Transportation 12.715 143,5 144, 8 97 -9 -3 .7 1.0
Private ... 11.450 142, 5 144, 0 10,4 1.1 -1 .6 1.1
Public 1.266 152.3 152, 3 3.9 0 .1 -l -1
Heafth and recreation .. .......... . 18,723 150. 2 151,11 11.6 .6 *,9 *,9 * 6
Medical care . . . 6,241 163, 0 164. 6 13.7 1.0 1.3 1.2 .7
Personal care . ... 2,519 147.8 148. 9 13,0 o7 «9 9 o7
Reading and recreation. 5,222 141.8 142.0 9.7 .1 «8 .8 .2
Other goods and services 4,742 145.9 146.5 10.3 o4 o7 .8 .4
Special indexes:
Al items less shelter 78.707 155, 0 155.6 10.0 o4 -6 .4 .3
All items less medical care .. ... 93.759 156.9 157. 5 10,1 o4 b .6 o4
All items less mortgage interest costs . . 95,615 155, 1 155.7 9.9 4 +5 .6 3
CPI — domestically produced farm foods 17.214 169.3 168. 5 4,2 -5 * 5 4 *-,5
CP) — selected beef cuts ® 1. 976 154, 8 151.6 -14, 3 ~2.1 *-,9 *-1.1 *2.1
Purchasing power of cansumer dollar:
1967=$1.00 - $0. 636 $0. 634 -9.3 =3 - - -
1957-59= $1.00 . - . 547 + 545 - - - - -

chocotate candy bars, chocolate syrup, and about haif of the index weight for sugar.

¥ Also includes infants’ wear, sewing materials, and jewelry not shown separately.

2 Also includes hotel and motel rates not shown separately.

* Includes home purchase, mortgage interest, taxes, insurance, and maintenance and repairs.

4 Also includes residential telephone, fuet oil, coal, water, and sewerage service not shown separately.

* Calcutated from the food at home by ing fish, i ges, bananas,
1
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Index applies to month as a whole, not to any specific date.

¢ Calcutated from the CPl beef and veal component by excluding veal cutlets and beef fiver.
* Not seasonally adjusted.



Table 2. Consumer Price Index—United States city average for urban wage earners and clerical workers,
by commodity and service groups, and expenditure classes

Seasonally adjusted incexes Seasonally adjusted annual rate
{1967=100) percent change for
Group b o March 3 months ending in 6 months ending in
ecember Februat -
1974 Tore. ppaimgld 19075 Sune | Sopwmber | Oocomber | March | Septamber |  March
1974 1874 1974 1975 1074 1976
Commodity and service groups
All items - - - - 10, 3 14.2 10.1 6s 6 12.2 8.3
Commadities . 153.0 154,0 154, 9 155.2 10.0 14.0 10. 3 5.9 12.0 8.1
170. 4 171.8 171. 9 171, 0 3.1 12.3 14. 6 le 4 7.6 7.8
Food st home . 171.3 172. 4 172.3 170.7 1.0 12.0 16.2 -l.4 6.3 7.0
Cereals and bakery products . 182.1 185.7 187.1 188.9 19.5 11. 6 31.0 15.8 15.5 23.2
Meats, poultry, and fish 167.7 16642 163. 4 160. 0 -30.8 28,5 7.2 -17.1 -57 5.7
Dairy products . 155.5 155,0 | 155,1 155, 1 7.6 6o 6 1.3 -1.0 3 4.9
Fruits and vegetables 16641 166, 2 168.7 167.6 33.8 <19. 6 1.0 3,7 3.7 2.3
Other foods at home . 190. 3 190,0 | 191.9 189,7 20,0 48.5 45.7 -1.3 33.5 20,0
Food away fromhome .......ciiiniiiiiniiiiiiiaiaa, 167. 4 169,2 170. 8 171.8 12.5 10.5 11,8 10,9 11.5 11.4
Commodities less food . . . . 143.,5 144.3 145, 5 146. 4 13. 6 16.2 7.3 8.3 15.0 7.8
Nondurables less food 147, 1 147.8 148, 6 149, 1 13. 9 11.8 6e2 5 6 12.9 5 9
Apparel commodities ' . 140. 3 139,9 ! 140,2 140, 3 9. 4 12.0 2,6 0 10.7 1.3
Men’s and boys’ .. 141.5 141.1 ; 142,0 141.7 12.7 11.6 4. 4 b 12.1 2.4
Women's and girls’ .. 137.9 137,0 ' 135, 9 136, 6 5 6 13,1 b 3.7 9.3 “242
Footwear ......... .. 142.1 142. 6 143. 6 144.0 7.3 1.5 2.9 55 9.4 4.2
Nondurables less foad and appare! . 151.3 152.5 153, 8 154, 4 17.5 11,3 8.6 8.5 14.3 8.5
Gasoling and MOtOF O ... .....iiuun..ls .. 158.1 159. 5 160. 7 160.8 23.4 -8.4 -10. 8 7.0 6.4 -2,3
Tobacco products {not seasonally adjusted) . . . 150. 9 152, 1 152.8 153,1 10,1 10,8 12,6 6, 0 10,4 9,2
Alcoholic beverages {not seasonally adjusted) .. 138.5 139.3 140, 7 141.4 9.4 18.4 8.8 8.6 13.8 8.7
Fuel oil and coai . .. . 229.5 227.8 | 227.7 225.8 34,9 17. 4 11.0 -6.3 25.9 2.0
Other nondurables . . 144. 6 146.2 147.8 148.6 18.2 21.2 18.1 1.5 19.7 14.8
Ourable commodities .. .. 138, 7 139. 6 141.0 142.8 14.2‘ lg.g 11.1 li.‘l 17.0 11.7
Household durables . 136.1 137.2 137. 7 138.4- 13. 17. 9.7 . 9 15.4 8.3
New automobiles ., . 123.8 121. 6 123, 0 12644 18.3 19.8 5.3 8.7 19.0 7.0
Used automobiles {not seasonally adjusted) . .. 138. 4 134.9 133.5 135,3 104. 4 53.0 7.6 -8.7 76.8 -9
Other durables ..............oovviiiniiii 144, 6 146.9 | 149.3 151, 6 6.7 10.6 11.6 20,8 8.6 16,1
Services {not seasonally adjusted) . . 160. 0 161.3 162, 6 163.2 1.0 13.9 10.9 8.2 12,5 9 6
Rent {not seasonally adjusted) . . 133, 5 134,0 | 1351 135,5 4.4 5.0 6.5 6,1 4.7 6.3
Services less rent (not seasonally adjusted) . 164.8 166.2 167.5 168.3 11.9 15.3 11,7 8.8 13. 6 10.2
Household services less rent . . 177. 0 178. 6 180. 6 180.8 151 18.1 13.5 8.9 16.6 11.1
Transportation services 146, 6 145.8 146.2 147.9 6.5 7.6 Te4 3.6 7.0 5.5
Medical cere services 168.8 171, 0 173, 1 174. 4 14. 9 17.5 11.4 13. 9 16.2 12.7
Other services 147.7 148.8 149. 8 150.3 9.9 10.6 8.9 7.2 10,3 8.0
Special indexes:
A e e food 151.0 152,0 | 153,3 154. 1 13.0 15,1 8.7 8.5 14.0 8.6
Nondurable commodities . 158.3 159, 3 159, 9 159, 5 8.7 12,2 9 9 3.1 10.5 6.4
Apparel commodities less footwear . . 140, 0 139, 4 139, 5 139.5 9.7 12.7 2.3 -l.4 1.2 4
Services less medical care services (not seasonally adjusted) . .. 158.7 159,8 | 160,9 161, 4 10.2 13.4 11.0 7.0 11.8 9. 0
insurance and finance ........... .. 173.8 174.6 | 176.1 176.5 8, 6 15. 4 14.5 604 1.9 10. 4
Utilities and public transportation 148. 0 149. 8 150, 8 151, 7 10,3 10,9 %4 10. 4 10. 6 99
ing and home mai service | 187.5 189.2 190, 3 190.5 24,1 22.0 8.5 6,6 23,1 Te5
Applisnces (including radio and TV) (not seasonally adjustad) ............ 115.2 116.0 | 11644 116.9 64 9 14,4 11.9 6e 0 10, 6 8.9
~ Expenditure classes
Al items -0 - - - 10,3 14,2 10,1 6. 6 12.2 8¢3
Food... 170.4 171.8 171, 9 171. 0 3.1 12.3 14, 6 le 4 76 7.8
Housing . . « | 1594 161,0 | 162.7 163, 6 12,7 1549 12.1 11,0 14,3 11.5
Sholter® ..., - 162. 5 164, 1 166, 0 166.8 10. 0 13,1 12,2 11,0 11. 6 11.6
Rent (not seasonally adjusted 133, 5 134,0 | 135,1 135, 5 404 5. 0 6e 5 6.1 4.7 6.3
Homeownership ? 173.3 175. 4 177. 5 178. 6 10. 6 16. 0 14,3 12.8 13,2 13.6
Fuel and utilities * .. .. . 158, 6 160. 3 161, 6 162.2 16,2 13,7 10.8 9. 4 14,9 10. 1
Gas and elsctricity ., ...... . 156, 5 159.4 [ 161.7 163,2 1641 20,2 14,2 18.3 18,1 1642
i . 152, 5 153, 7 155, 2 155.8 19,6 24, 4 17.1 8.9 22,0, 12,9
Apparel snd upkeep . 140.8 140.5 | 141.0 141.2 9.7 12.3 35 le1 11.0 2.3
Transportation ... .. .. 143.4 142,9 | 143.9 145. 4 18,0 15. 9 .3 5.7 17. 0 3.0
Private ... . 142. 4 142.2 143, 1 144, 7 18. 9 17. 4 -3 6. 6 18. 1 3.1
Public ....iviiiiniiiiiin, o 151.8 151,9 | 151.8 151, 7 6.5 1.6 8.0 -3 4.0 3.8
Heslth and recrea .. 147.5 148.,9 | 150.2 151,1 12. 4 13.9 10. 1 10.1 13.1 10,1
Medicalcare .. .........vuts . 159. 3 161.3 | 163.2 164.4 13. 3 16.8 11.0 13. 4 15.0 12.2
Personel care ...... 145. 3 146. 6 147. 9 148.9 14,7 15.2 11.8 10.3 14. 9 1.0
Reading and recrestion . 139.9 141.0 | 142.1 142. 4 10, 6 11.6 9 1 7.3 1.1 8.2
Other goods and services . 143.9 144.9 146, 0 146.6 9.3 12. 9 11,3 Te 7 1.1 9,5
Special indexes:
Al items less shelter. . ..., 153, 7 154, 6 155,2 155, 6 10. 6 14,2 10.2 5.0 12.4 7.6
All items less medical care . ... 155, 3 156, 2 157.1 157.7 10,1 13.7 10.4 643 11.9 8.4
Al iters less mortgage interest costs 153, 5 154, 3 155. 3 155, 7 9.9 13,6 10,3 5¢ 9 11.8 8,0
CP1 — domestically produced farm foods (not seasonally adjusted) .. 167.8 168.7 169. 3 168. 5 3.7 10,6 8.8 1.7 3.2 5.2
CPI — selectad beef cuts (not seasonally adjusted) ............c.oiies 158, 0 156, 6 | 154.8 151, 6 ~29.7 26,5 -28.3 -15.2 ~5.7| ~22.0
! Ao includes infants’ wear, sewing materials, and jewelry not shown separately. * Abso includes residential telephone, fuel oil, coal, water, and sewerage service not shown separately.
2 Also includes hotel and motel retes not shown separately.
3 includes home purchase, mortgage interest, taxes, insurance, and maintenance and repairs. NOTE: Index applies t0 month as a wholg, not 1o any specific date.
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Table 3. Consumer Price Index—United States city average for urban wage earners and clerical workers,

food items
196721
Index Porcant change to March 1975 Index Puarcent change to March 1975
from— from—
1tem and group March 1976 rch 1014’ February 1875 Item and group Merch 1976 March 1’74[ February 1975
. Sassonally N " L Seasonally Seasonally | Seasonslly
adjusted adjusted adjusted adjusted
FOOD ..t 171.3 | 17L.0 7.7 -0.2| -0.5 } Food—Continued
Food away from home . 171.3 171.8 11.5 .5 .6 Food at home—Continued
Restaurant meals . 170,4 | 170.9{ 10,1 «5 «5 Fruits and vegetables—Continued
Snacks . 175, 8 176.2{ 18.7 5 .7 Fresh fruits and vegetables—Continued
Food athome . 171.4 | 170.7 6.7 -3 -9 Fresh fruits—Continued

Cereals and bakery products 189. 1 188.9¢ 19,2 1.0 1.0 Oranges ..........ocvnianenenes 146,4 |152,3 5. 4 0.5 01
Flour 170.5 | 169.8] -4.9 2.3 -2.4 Orange juice, fresh . 145,4 | 145, 7 1464 4 .5 6
Cracker meal 231.3 230, 4 33,0 5.4 5.1 Grapefruit .. ..... 142.4 {1162,2 7.2 .l -l
Corn fiakes . 16649 16647 39.3 o4 .2 Grapes ...... (Y H (9 @) Y]
Rice . 219.7 | 218.4! -8.8 .2 .6 Strawberries . (9 ) (% 9] [}
Bread, white .. 171.9 | 171.9] 10.0 “2{ -3 Watermelon .. " &) * () ()
Breed, whole wheat 176. 4 176,41} 12.1 -2 o1 Fresh vegetabies . 165,2 | 159, 6 -10.0 -7 -3.9
Coakies . ... 199. 1 198.91 57.9 4.5 3.9 Potatoes ... 1429 [ 147.6 | -45.8| -642 -T.6
Layer cake . 194.8 194.2 ) 32.6 3 -2 Onions ... 125.7 1128, 0 -32,2; 1ll.2 13,4
Cinnamon rolls 202.8 |203.4) 35,1 .8 1.1 Asperagus . 217.8 {180.7 97 " "
Meats, poultry, and fish 161.8 160,04 -5.7 -6 -2.1 Cabbage . .. 158.,7 | 148. 6 -4 “e3 3.8
Meats 159.7 157.8 -7.7 -7 -204 Carrots . , 179.8 |179.1 32.8 5.8 7.5

Beef and veal . 153.3 151.8 ¢ -14.1 -2.1 -2.8 Celery ... 141,7 |138.5 7.3 -l.9 1.2
Steak, round 152.8 150,01 -10. 6 241 -2.5 Cucumbers . 236,0 (192, 3 5642 10,2 10.5
Steak, sirloin . .. 143,7 143. 4 ~93 2.6 ~3.5 Lettuce ..... 147.7 |15%9. 0 7.7 -16.9 -17.7
Steak, porterhouse . 148.9 148.6 | -6.0 -2.2| <-2.8 Peppers, green, 179,4 11598 28011 -2.7 -6.3
Rump roast .. 152,2 1500 -8.8 -1.5 -1.8 Spinach ..... 181,2 | 181.4 3.8 -4 1.5
Rib roast .. 163.4 161.6| -4.2 -1l.6] -2.8 Tomatoes . ........... 175.6 1 174. 2 5.5 ol 3.7
Chuck roast 155, 3 150.0| -18.1 «1e7] ~3.5 Processed fruits and vegetables 178,7 {178, 9 98 4 .6
Hamburger 150, 2 149.2 | -23. 4 ~2.4) =2.7 Fruit cocktail, canned . . . .. 24.3 .5 .4
Beef liver 144.4 | 1451 -17.8 -3,0] 3.7 Pears, canned 24.2 .2 o4
Veal cutiets 185. 3 185.3 -9, 0 1.5 2,4 Pineapple-grapefruit drink,

Pork ...... 170. 5 167, 3 .9 «5 -lL.9 1701 {170, 1 36. 6 1.7 1.5
Chops .. 159, 3 155, 3 1.1 -2 -2, 5 Orange juice concentrate, frozen . 152,5{153, 3 8.9 «5 .4
Loinroast . 16643 162.4 -1.9 -4 -2, 6 Lemonede concentrate, frozen . . 188.1 {186.8 48,3 1.7 1.6
Sausage . 189.8 188. 7 -3 o7 -1, 6 Beets,canned ........... 189.6 {189, 4 24,5 2.3 1.8
Ham, whole 165.4 | 162,2| -1.2 .9 -2 Peas, green, cenned . 162,2 {162.7 34,2 .2 .5
Picnics .. 159.9 155, 1 -%.9 1.8 -1,2 Tomatoes, canned . 174.2 1174, 5 2641 .8 .9
Bacon .. 183, 1 182, 2 9.8 .9 -5 Driedbeans....... 237,1|237.6 | -39.1| -2.5 -1.7

Other meats .. 158.8 | 158.0| -5.3 3 -8 8roceoli, frozen . 153,7 {153.7 | 17,1 .9 .7
Lamb chops 162.0 | 161.4| 4.1 L2l -3 Other food at home ... 190.1{189.7 | 26.6| -1.6 -1
Frankfurters . . 152, 8 151,91 -12.1 -1 2.2 153.5(152.3 | -12,7| -10,8 -7.9
Ham, canned . 166,6 {165.0] -.8 .8 .5 : 213.1 - 3.4/ -8 ©)
Bologna sausag 161.4 161.4| -8.4 5 -4 Margarine 248.9 | 249.4 359 -l.6 -1, 6
Salami sausage 154.4 | 154.6]| -7.2 | B Salad dressing, ttatian . 157.7{157%.5 | 29,4 1.4 1.2
Liverwurst . 155, 4 155, 6] =6.7 «5 .8 Sslad or cooking oif 234,3|234.8 29,4 -1.5 -1,3

Poultry ........ 151, 8 150, 6 -1 1l -2.3 Suger and sweets . . . 269.5]2690 66e4| -lob -2,0

Frying chicken .. 155, 1 153, 4 1.8 e3[ =25 410.6 | 410.2 138.2 “Te b .7

Chicken breasts . 150, 5 150, 7 2.7 3 -l.2 231.71230.5 58.0 2.0 1.5

Turkey .. 13802 [ 137,9]-11,9{ -l.6] -2.1 238.7]240,1 | 30.4| 2.3 2.3

Fish..... 197, 1 196, 7 604 -1 w2 Syrup, chocolate flavored . 216,5|215,0 46,7 1.1 b

Shrimp, frozen . . o 116302 163,0| =849 8 ~8 Nenalcoholic beverages 177, 81177.8 25.2 o5 5

Fish, fresh o frozen . 216.8 | 217.9 .9 -5 .5 tos 167,1]167.1 1,3 -1 o1

Tuna fish, canned .. o 1178407 [ 178.3] 9.4 ol .0 173.4 173,41 20,5 .1 .3

Sardines, canned . . 28,5 |229.0| 24.3 27 L3 122.3)142.4 | 23.2] 1.9 1.7

Dairy products . 155,4 | 155, 1 2.6 el 0 Carbonated drink, cols flavors 209,51208.9 48,2 1,0 o6
Milk, fresh, grocer 153, 4 152, 6 -2 4 8 Carbonated drink, fruit fisvored . . 210,1[210,1 47, 6 o4 ol
Milk, fresh, skim ... 167, 3 16648 2,0 2 .5 Prapered and partisily prepared
Mifk; avaporated . 182,7 | 183,1| 11,1 « 0] -1 10008 . ..iuiuiinnns 164.7 | 16444 2401 o7 N
fcocream............. 152,3 152,11 21.5 o5 o2 Bean soup, canned. . 188.6 | 188, 2 29.4 o7 .8
Chaese, American process 168,8 | 168,8] -1.3 W2 o4 Chicken soup, canned 135,31 134.8 98 o4 .3
Butter ...........0 115,3 { 115.4 o1 .3 N Speghett, canned . . 16244 | 162.1 21,7 b b

Fruits and vegetables .. .. 167.4 | 167, 6 3,0 o4 -7 Muashed potatoes, insten! 156,1 | 155, 8 22,8 -3 “l
Fresh fruits and vegetables . 159, 9 160,2] 145 4l -l.4 Potstoes, french fried, frozen 169,51 169.3 31. 4 -5 ~8

Fresh fruite ., ... ..., 153, 4 160.1! 12.9 1.9 9 Baby foods ......... 161,4 | 161. 4 23.4 .5 .4
Agples ..., 149,6 | 157.1| =3.4 -9 -3,4 Sweet pickle relish . 173.9 | 172, 3 22.4 2.1 1.4
Bananes ..................... 147.3 | 149.2| 60.5 9 5| 99 Pretzels Z 1684 4 30,4 3,3 3.1

! Priced only in seasan.
13

Digitized for FRASER
http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis



Table 4. Consumers Price Index—United States city average for urban wage earners and clerical workers,
indexes for selected items and groups, March 1975, and percent changes from selected dates

Digitized for FRASER
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(1967=100)
Percent change to
Other Indexes March 1975 ?rom'—
ttem and group index
base
February 1975 March 1975 March 1974 | February 1975
Housing . . . 162.7 163. 6 12.9 0.6
Shelter ! 165.8 166.6 11.5 .5
Rent, residential .. . 135.1 135.5 5.5 .3
Homeownership *....... 177.3 17842 13,4 .5
Mortgage interest rates 145, 6 142.7 6.5 2,0
Property taxes........ 155.9 156.3 3.4 o3
Property insurance premiums 128.0 128.4 3.7 .3
Maintenance and repairs ...... 183.9 184, 1 13.5 o1
i and repair 157, 9 158. 4 9.2 .3
Exterior house paint. .. .. 154, 9 155,2 21.8 o2
Interior house paint . .. 146.4 145.5 16.3 b
Maintenance and sepair services 195, 2 195, 2 15,1 0
Repainting living and dinin;

. * 205.0 204. 7 13.8 -1
Reshingling house roof 214. 6 213,4 18.2 -6
Residing house . ... .. 18644 185. 2 16.0 ~ 2
ROPIACING SINK L. vttt vseetsrs e e eansanaanenesnsssosesanenssnarseaneonesnnas 191.4 192, 15.7 .
Repairing furnace . . . 185. 9 188. 9 10.7 1.6

Fuel and utilities. ... . .. 162.2 163.0 12,5 .5
Fuel oil and coal .. 229.5 228.3 13,3 “ 5
Fueloil, No. 2 . . 224.4 223.1 10.7 b
Gat and electricity . e 162.7 164.0 17.1 o8
Gas 162.4 163.9 18.4 «9
Electricity 163.0 164.0 16. 0 .6
Other utilities:
Residential te1ephone SeTVICES . . ... oo vt ivuveeit i ettt et 122, 4 123. 4 2,0 .8
Residential
services . 165, 0 166. 0 9.8 .6
i 154, 7 155. 6 17.3 .6
Housefurnishings ........ 141. 4 142, 4 14.3 o7
Textites ....... 141.8 141, 3 12.2 4
Sheets, full, flat 149.4 145, 6 11.8 2.5
Curtains, tailored . 134.0 132.9 8.8 -8
Bedspreads ... . 146, 9 146.9 16,5 0
Drapery fabrics . 164.9 168. 6 16.8 2,2
Pillows, bed ....... 122, 6 121. 6 10,2 -8
Slipoovers and throws, ready-made . 132,5 131.5 8.1 ~8
FUrniture 8nd Bedting . .. ...\ vueeereaearoneonrenrasrsnecnrnersnorrnesoasnsseannsne 142, 3 144.0 9.6 1,2
Bedroom furniture, chest and
Mar, 70 126.3 126.9 9. 6 «5
Sofas, upholstered 137, 0 137.3 8.5 .2
Cocktail tables ... Dec. 71 121. 6 122.7 1.0 .9
Dining room chairs . . Mar. 70 127.0 129. 5 11.8 2,0
Recliners, upholstered Dec. 71 109. 8 110, 5 6.6 b
Sofas, dual purpose. . .. 133.5 134,9 7.3 1.0
Bedding, mattress and box springs. June 70 128.2 128.2 13,7 (1]
Aluminum folding chairs . 9 (5) (ﬁ (5)
Cribs....... e s 145, 4 148.0 11.6 1.8
Floar coverings ..... 128.0 128.5 14,2 o4
Broadioom carpeting 118, 0 118.3 11.1 3
Vinyl sheet goods . . 147. 6 148, 7 18.7 .7
R £ 155.3 155, 7 22.2 .3
Appliances (excluding radio 80 TV) . . ..o ueevr e eeieunnernnerenneneneranaeeenannns 125.3 12641 13.5 .6
Washing machines, electric 128.7 129.2 15.3 .4
Vacuum cleaners. . . ..... 114,7 114.9 10.1 .2
Refrigerators, refrigecator-freezers,
BHEEITIC . oeeteutit ettt et e e e e a s 126.4 126, 5 15.8 el
Ranges, free standing, gas or
electric 12643 127.5 14. 7 1.0
Clothes dryers, eiectric . 132, 6 134,0 1641 1.1
Air conditioners, demountable . . 3 3 * %)
Room heaters, electric, portable . 120, 6 121.2 8.0 «5
Garbage disposal UNits. ... .o.uvvrvrniaasenrsarsoonenn 1264 3 126.7 11.2 3
Other housefurnishings:
Dinnerware, fine china .. 168. 5 170.8 21.9 1.4
Flatware, stainless steel . 167.9 171. 5 22.2 2.1
Table Jamps, with shade. .. 143, 6 143, 9 10. 4 .2
Lawn mowers, power, rotary type . . 146.2 149, 0 15.2 1.9
Efectric drills, hand-Neld ...........uiuiuiiiiit i i 121. 6 120. 4 9.7 -1.0
Housekeeping supplies:
Laurdry soaps and detergents 158.2 160, 1 31.7 1.2
Paper napkins, 202.2 201.5 36,1 -3
Toilet tissue , . 199.7 199, 5 40,2 -1
Housekeeping services:
Domestic services, general
housework 192.4 193.3 23,7 .5
Baby sitter services 183.8 185. 6 24.8 1.0
POSTRI ChaMgBS .. v. ittt ittt 175.3 175.3 -l 0
Laundry, flatwork, finished service . ..., ... . ... iivuiiiiiniiiii i 182.5 183.9 13.6 .8
Licensed day care services, preschool
chitd 151.3 151.7 10.3 «3
Washing machine repairs 183.2 184. 4 15.5 .7
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Table 4. Consumer Price Index—United States city average for urban wage earners and clerical workers,
indexes for selected items and groups. March 1975, and percent changes from selected dates—Continued

11967=100)

Percent change to

, Other frdexas March 1975 from—
tem and group index
base February 1975 March 1975 March 1974 | February 1975
Apparel and upkeep . . 140, 2 140.9 6. 6 .5
Apparel commodities . o 139,2 139.9 5.9 .5
Apparel commodities less footwear 138. 5 139, 1 5.7 .4
Men's and boys’ 140, 6 141. 3 7.2 +5
Men's:
Topeoats and ali-weather coats 141, 6 140, 3 4,2 -9
Suits, year round weight .. ... 137.0 137.4 3.5 1 .3
Sport jackets ... .... June 74 98. 8 101. 0 -0 { 2,2
Jackets, lightweight 131.5 133.4 93 1.4
Slacks, heavyweight . . 114.8 118. 1 1,5 2.9
Slacks, lightweight . .. 141. 3 142. 6 1.1 -9
Trousers, work . . 151.1 151.3 1641 .1
Shirts, work ...... 151. 5 151. 4 14.1 -1
Shirts, business or dress . 125.6 126.6 7.0 .8
T-shirts 152, 6 154. 1 13.6 .0
127.9 127.9 6.8 .0
Handkerchiefs 151.6 153.3 14.8 1.1
Boys”:
Coats, REBYYWEIGNT .« ..o e vt vs ettt e it ee e eaanneennns 110.2 108.8 -2.4 -1.3
Sport coats, wool ar wool blends . 118. 9 118.7 -4.3 .2
Dungarees. ......... 172.0 172.8 14,9 5
Undershorts 152.0 152, 1 12,6 .1
Women'sand gitls’ .. ... ... 135.4 136. 1 3.4 .5
Women's:
Coats, heavyweight . ... 123, 4 121.2 (Y] ~1.8
Carcoats, heavyweight 131.9 (%) () %)
Sweaters .. 128. 7 137.7 4] 7.0
Skirts, winter weight . 142, 5 148.0 (7 3.9
Skirts, summer weight 149, 6 150. 3 11.3 5
144, 2 143, 9 93 -2
Dresses, street, year round WeIght .. .. .. .uuietnenenenr ittt aeas 144.1 144. 4 4.1 o2
Slips . 117.1 117.4 3.1 .3
Panties . 136, 1 137.4 10. 6 1.0
Girdles 125.8 126, 0 3.5 .2
Brassieres 139, 6 139.8 7.9 o1
Hose or panty hose, nyfon 91.8 91.9 o1 o1
Ankiets or knee-length socks 130.7 130.9 10.7 o2
Gloves, fabric .................. 127.1 128.0 7.5 .7
Handbhags . ... .ottt e s 171.9 171.4 7.4 -3
Girls":
128.2 129. 4 12,3 .9
132.2 132.2 (W] 0
134, 0 134, 7 8.5 «5
165.7 168. 0 ) 1.4
125.3 125.3 11.4 o
Miscell 142.0 139.5 -2.3 -1.8
0! an rel:
oy s ppare! 176.3 180. 1 38,0 2.2
Yard goods .. 163.8 162, 0 11.9 -1
Wrist watches, men’s and women’s 132.8 133, 3 Te7 o4
Footwear 143.0 | 144.0 6.7 .7
Men’s: i
Shoes, street 147.0 ! 148.0 7.3 o7
Shoes, work. high 158. 0 158, 5 9.9 .3
Women's:
Shoes, street, pump 137.8 139, 1 4.7 «9
Shoes, evening, pump 132.1 132,1 4.0 0
Shoes, casual 145.2 145.8 7.1 .4
Houseslippers, scuft 137, 3 138, 3 5.0 .7
Children’s:
Shoes, oxterd 142, 0 143,9 5¢5 1.3
Sneskers, boys', oxford type 148. 0 148, 7 11.4 .5
Dress shoes, girls’ 150, 3 152.1 8.9 1.2
Apparel services:
Drycleaning . 147.2 148, 5 13.6 .9
Automatic laundry service 130, 4 132. 1 8e 7T 1.3
Laundry, men's shirts . 150. 3 151.2 9.8 .6
Tailoring charges, - - 151.8 152.2 5.2 .3
Shoe repairs 137.9 138, 9 8.4 .7
Transportation . 143.5 144.8 %7 .9
Private®. ... ..., 142, 5 144. 0 10,4 1,1
Automobiles, new . 124, 5 127.3 12.9 2.2
Automobiles, used . ... 1335 135,3 32,4 L3
Gasoline, regular and premium 160. 6 161, 0 1.4 .2
Motoroil ... 153, 4 153.6 97 .1
ires. ...l .. . 125.6 125.7 1.2 .1
Auto repairs {(mechanical) and maintenance? . 171. 9 173.9 15,7 1.2
Auto insurance premiums. .. .. .. .. 138.3 139.2 .9 -7
Auto registration fees . . .. 130, 4 130. 4 L2 0
Parking fees, private and municipal .. 167.4 168.3 8.7 5

See footnotes at end of table.
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Table 4. Consumer Price Index—United States city average for urban wage earners and clerical workers,
indexes for selected items and groups, March 1976, and percent changes from selected dates—Continued

{1967=100}
Percent change to
Other Indexes March 1975 from—
{tem and group index
bese February 1975| March 1975 March 1974 | February 1975
Transportation—Continued
Public .. 152.3 152.3 3.9 ]
Local transit fares . 147.8 147,8 -6 0
Taxicab fares, ...... 165. 4 165.9 14.1 .3
Railroad fares, coach ... .. 149.2 150. 1 18.1 .6
Airplane feres, chiefly coach 154,2 154.3 9.0 .1
Bus fares, intercity 178.5 175.5 10. 4 -1.7
Health and recreation” . . . 150. 2 151.1 11.6 b
Medical care ......... 163.0 164. 6 13.7 Lo
Drugs and prescriptions . . 116.0 116.8 8.9 o7

Over-the-counter items ...... 126. 3 127. 6 11.6 1.o
Multiple vitamin concentrates . 100. 3 101. 6 5.5 1.3
Aspirin compounds.. ... ... 128. 6 129. 4 9.4 .6
Liquid tonics ........... 113.1 113. 9 9.9 .7
Adhesive bandages, psckages . 156, 4 159.0 21.8 1.7
Cold tablets or capsules. . 123,2 124.5 7.5 1,1
Cough syrup ........ 130. 4 131, 0 11.4 .5

Prescriptions 107. 4 107.7 6.1 .3
Anti-infectives ........ ) 70.3 70.5 3.7 .3
Sedatives and hypnotics . i 151. 4 152,8 11,9 .9
Ataractics ............ | 105, 6 105, 4 .7 -2
Antispasmodics . . . . 118, 3 118.7 9.1 .3
Cough preparations .............. 161.7 162, 4 13. 4 .4
[ and 118.2 118. 6 4.1 <3
Anelgesics, internal .. ...... .. 116.8 117.2 4,6 .3

100.8 101.1 8.0 3
Professional services:

Physicions’ fees .. ........ooeiiiiiiiiiiiiiii e 162.9 165, 0 13.8 L3
General physi . 167. 4 169.7 14. 6 1.4
General physician, house visits . . 163. 4 166, 4 14,5 1.8
Obtetricalcoses ........... 158, 7 160, 2 12,0 .9
Pedistric care, office visits . 166. 1 167. 4 13,3 .8
Psychiatrist, office visits ... 147.8 148.8 8.8 .7
Herniorrhaphy, adult .......... 147. 5 148. 4 10,1 .6
Tonslitectomy end adenoidectomy . 155. 8 158. 5 15.2 L7

Dentistr fees...........0o0vnenns 157, 2 158.7 12.2 1.0
Fillings, sdult, amaigam, one surfece 161. 6 163.1 13.1 .9
Extractions, adult . ........00u0s 156, 6 157. 8 11.8 8
Dentures, full upper .. 148.7 150. 5 10. 4 1,2

Other professional services:

[
of evoglemmms @ ~ 1458 145.9 9.4 .8
Routine laboretory test 145.3 148.1 15.4 1.9
Hospttal service charges . .., Jon. 72 127.3 128, 4 16,5 .

Semiprivate rooms . . . . 226.1 227.8 19.0 -z

Operating room charges ........ 230. 6 232,7 22,7 .9

X-ray, disgnostic series, upper Gi, 151. 0 151, 4 11.7 .3

Laboratory tests ............. Jan. 72 124.1 126.0 16.2 1.5

Antieinfactives . a0 72 107. 1 108. 6 8.3 1.4

Tranquilizers . . Jan. 72 115. 6 116, 1 8.4 .4

Etectrocardiogram Jan, 72 123,8 124.2 13.6 .3

Intravenous solutian Jan, 72 123,8 126.8 18.3 2.4

Physical therapy ..... Jan, 72 131, 6 132.3 19,3 .5

Oxygen, inhalation therapy . Jan, 72 117.8 118.5 9.5 .6

Persanal care . 147.8 148.9 13.0 .7
Toilet good 146, 6 148. 3 17.2 L2

Toothpasts, 126.2 128.7 16.9 2.0

Toilet soap, hard-mifled . . . ... 198. 6 197.1 31.0 -8

Hand fotions. . . .. 145.0 147.5 13.7 L7

Shaving cream . 121. 4 123, 6 13.1 l.§

Face powder 151.2 150, 8 .0 =

Deodorants 116, 1 118. 4 11.7 2.0

Cleansing tissue 190.8 194.9 36,7 2.1

Home permanent wi 114.2 116. 6 5.7 2,1

Personal care services 148.9 149. 4 8.7 .3

Men's haircuts . . . 152.1 152. 4 8.9 .2

Beauty shop services . . 146.7 147.3 8.% .4
Wamen's haircsts ........ 159, 0 159. 9 11.2 .6
Shampoo and wave sets, plain . 150, 2 150.8 8.6 .4
Permanent waves, cold . . . . 126. 6 126.8 5. 6 .2

Reading and recreation®. . . . .. 141.8 142.0 9.7 .1
flecreationsl goods  .......... 121.3 121.9 8.5 .5

TV sets, portable and console . 100. 9 100.8 2.9 -1

TV replacement tubes .. ......,.. 153.8 155.1 13.1 .8

fadios, portable and table models . 103. 5 103.7 3.0 .2

Tape recorders, portable ......... 95, 6 95, 4 .5 -2

Phonograph records, stereophonic . . 121. 4 121.5 10.2 .1

Movie cameras, 8mm .......... 94. 1 94. 1 3.5 0

Film, 35mm, color. . 118.9 119.2 9.7 .3

Golf balfs 104. 6 103. 6 -.5 -1.0

See footnotes at end of table.
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Table 4. Consumer Price Index—United States city average for urban wage earners and clerical workers,
indexes for selected items and groups, March 1975, and percent changes from selected dates—Continued

(1967=100)
Percent chenge to
Other Indexes March 1975 from—
ttem and group index
base February 1975{ March 1975 March 1974 | February 1975
Health and recreation—Continued
Reading and recreation—Continued
Recreational goods—Continued
Basketballs, rubber or vinylcover ........... ... .iiiiiieiiian.. e 142.1 142, 4 9.5 .2
Fishing rods, fresh-water spincasting . 116.9 118.3 6.0 1.2
Bowlingballs .. ..... .. 124. 6 124.7 7.0 .1
Bicycles, boys' . . 141.2 141.8 10,2 -4
Tricycles .......... .. 131.4 133. 6 10.8 1.7
" Dog food, canned or boxed 166, 0 167.5 17.5 .9
Recreational services .. ... 148, 5 148. 0 9.1 -3
Indoor movie admissions . . 169. 5 169.0 11.7 -3
Adult ........ . 166. 4 165.5 10.8 -5
Children's .. 178. 4 178.8 14.2 .2
Drive-in movie admissions . 172, 5 172.8 12. 4 .2
Bowting fees, evening .. 137. 7 137.8 6, 6 .1
Golf green fees ... ) ) %) ¢
TVrepsir...... 104. 6 105.2 4.7 .6
Film developing . 122.1 123,3 5.9 1.0
Reading and education:
Newspapers, sireet sale and delivery 171.2 172.2 19,5 .6
Magazines, single copy and subscription . 143.1 143, 1 7.0 0
Piano lessons, beginner . 138.1 138.5 5.2 .3
Other goods and services .. 145.9 146, 5 10.3 3
Tobacco products. . 152.8 153, 1 9.8 .2
Cigarettes, nonfilter tip, regular si 154, 7 155, 1 10,1 .3
Cigarettes, filter tip, king size .. 155.7 155.9 10. 3 .1
Cigars, domestic, reguler siz 122, 6 122.9 4.5 .2
Alcoholic beverages . . 140. 7 141. 4 1.3 .5
Beer, at home .... 139, 4 140. 8 17.2 1.0
Whiskey, spirit blended and straight bourbon . 113.5 113.6 3.5 .1
Wine, dessert and table . 151.9 152, 8 5. 4 .6
Beer, away from home . 154.9 155, 1 10. 4 .1
Financial and miscellaneous personal expenses:
Funeral services, adult .. ... ...ttt criereeaen 140, 7 141.8 6.7 .8
Bank service charges, checking accoun 115.9 116.8 12. 6 .8
Legal sesvices, short form will 182. 6 183. 4 6.2 .4
1 Also includes hotet and motel rates not shown separately, ¢ Also indudes men's sport shirts, women’s and giris’ tightweight coats, women's slecks, bathing suits, girls’
3 Also includes home purchase costs not shown separately. . shorts, earrings, and zippers not shown separately.
3 Also includes pine shelving, furnace filter, packaged dry cement mix, and shrubbery not shown 7 Not available.
separately. . *  Also includes storage batteries and drivers’ ficense fees not shown separately.

? Ifcludes prices for water pump replacement, motor tune-up, automatic transmission repair, exhaust sy-
stem repair, front end atignment, and chassis lubrication,

1 Ajea includes outboard motors, nondurable toys, college tuition fess, paperbook books, and college text-
books, not shown separately.

4 Also includes window shades, nails, carpet sweepers, air deodovizers, steel wool scouring pads,

envelopes, reupholstering, and moving expenses.
5 Priced only in ssason,
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Table 6. Consumer Price index—United States and selected areas for urban wage
all items most recent index, and percent changes from selected dates

earners and clerical workers,

Prici Indexes
1 icing .
Ares schedule 1967=100 1857-59=100 Other Parcent change from:
bases
March 1976 ' March 1974 Decamber 1974 | ' Februsry 1076
US. Cilty average . .........ooivuiutenninronerrrinerereciannnrseanes M 157.8 183. 6 10,3 1.5 0.4
Chicego .. M 155, 6 176.8 9% 5 le 6 .8
Detroit M 157.2 180, 6 8.5 o6 o3
Los Angeles—Long Beach M 154.2 181. 4 12.1 2.8 1.3
N.Y.~Northeastern N.J ... M 163. 4 194. 4 8.4 1.1 ol
Philadelphid .. .......iiiii e e, M 161.1 188.2 %6 1.2 o4
Jenuary 1976 January 1974 October 1974
BOSTON ...\ etreeeteeaaee et et et ettt e 1 156. 4 187.3 10,1 2.2
Houston . 1 159, 4 182.3 14,6 3.4
Minneapolis—St. Paul . 1 156, 2 181.0 11,3 1.5
Pittsburgh 1 154, 4 177. 6 10.8 1.4
Februsry 1976 February 1974 | Nowember 1974
2 157, 6 3173.3 9.3 1.6
2 157.7 178.0 11.0 3.1
2 154, 0 2166, 5 10,3 1.8
2 152.2 171.8 9.5 1.5
2 157.2 4165.2 12.1 2,4
2 151.8 178. 4 1.8 2,6
2 157. 9 183.9 % 7 1.2
March 1976 March 1974 Decamber 1974
3 158. 5 182.3 10. 0 1.7
3 162. 9 189, 1 10, 6 1.8
3 156. 0 177.0 10.4 1.4
3 151.4 5163.2 %9 2.2
3 154.8 183.7 11,7 l.4
3 152. 4 178.1 10.3 2.6
Sen Francisco—~Osklend . . 3 156. 0 185, 7 12.1 2.6

! Area coverage includes the urban portion of the

{SMSA) except for New York and Chicago which have more extensive Standard Consolidated Areps, Area
definitions were established for the 1860 Census and exclude revisions made since 1960.
? Foods, fuels, and several other items priced every month in ail cities; most other goods and services

priced as indicated:
M — Every month.
1 = Jenuary, April, July, and October,
2 — Februery, May, August, and November.

Standard

Area

3 — March, June, September, and December.

Navenber 1963=100.
Febeuary 1965=100.
December 1863=100.

NOTE: Price changes within sregs are found in the Consumer Price index; differences in living costs
emong ureas are tound in family budgets.

Table 8. Consumer Price Index—United States and selected areas’' for urban wage earners and clerical workers,
major groups, percent change from February 1976 To March 1976

u.s New York~
Expenditure cime oity Chicego Detroit ":' Aml - Nor

aversge o New Jorsey
AHTOMS © .\ iains s eatuiiatiaieettitniar e st aaaansv e iairssesoaas Oud 0.8 0.3 1.3 0.1 0.4
L PR .2 =3 -8 2 -1 -1
Housing ....... .6 1.6 o5 31 -3 8
Apperel and upkeep .5 1.6 1.9 0 o1 5
Trensportation. .. ... .9 1,0 l.2 8 1.1 o7
Health snd recrestion b .7 ol .7 «5 o4
Medicsi care . ... . 1.0 1.1 .2 o7 1.4 1. 0
Personstcere ........ .7 [C] * &) (G &)
Reading and recreation . .. o1 5 o2 o2 -5 -2
Other gOOUS 8N SATVIEES . . . ...\ o veeret i enensiiniriariiiraaeioans o4 o3 5 4 o3 o3

! See footnote 1, table 5. ? Not available.
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Table 7. Consumer Price Index—United States and selected areas' for urban wage earners and clerical workers,
commodity groups, March 1975, and percent changes from December 1974

us. New York—

Los A - "

Group city Chicago Detroit o8 Angales Nor P
average New Jorsey

Indexes (1967=100}

157.8 R 155. 6 157.2 154.2 163. 4 161.1

171.3 172. 4 166, 4 166, 0 176, 3 173, 9

Foodathome ......... 171. 4 173.4 165, 7 168. 6 176, 9 172.8

Cereals and bakery products 189. 1 197. 6 194, 4 187.9 190. 7 191, 0

Meats, poultry, and fish . 161.8 164.2 155, 5 159, 9 ' 165,2 165,1

Dairy products . ..... 155, 4 152.4 157.2 152.2 161, 9 153, 7

Fruits and vegetables . 167.4 173.7 154,2 161.5 182, 6 170.3

Other food at home . . 190. 1 190, 7 181.9 186. 0 195, 3 192.0

Food away from home . ... 171.3 168.2 169.7 158.6 175.0 178.9

163. 6 1564 3 162.2 161, 6 168.8 169. 9

166, 6 160. 1 170, 4 166, 1 169, 5 178.0

Rent, residentia) . 135.5 131.2 (9 132,7 ] 144.1

Homeownership . 178.2 173, 5 1776 176, 6 183, 5 187.0

Fuel and utitities . 163.0 147.5 152, 6 153.3 182. 4 168. 9

Fuet oil and coal . 228.3 211.9 217.5 - 2360 4 219.8

Gas and electricity .. ... . 164, 0 146, 6 159, 0 175, 2 190. 4 177. 9

i . 155, 6 150.3 143. 1 150, 0 159,2 155.4

Apparel and upkeep 140.9 136, 6 137.1 134.3 141. 4 135.4

Men’s and boys’ ... 141.3 132, 4 r 144. 9 127.0 138.8 143, 1

Women's and girls’ . 13641 136.2 124.0 132, 6 136. 9 120, 1

144.0 139.3 147. 9 139. 9 140. 6 143, 5

144.8 146, 1 144. 4 145.8 153, 5 147. 9

144.0 143, 1 143.1 147.3 149.8 147.3

152,3 164, 9 158.7 117. 5 168. 0 151.3

Health and recrestion. . 151,1 151, 7 157, 9 144. 7 157.3 155.8

Medicslcare . ... 1644 6 163, 8 180, 7 160, 6 177, 3 178.3
Personalcare .. ... 148,9 147.1 G 139,9 ) :

Reeding and recrestion 142,0 143. 5 144.2 131.5 146, 5 144.5

Other goods and services . 146, 5 149, 7 148. 4 140. 4 153, 9 149. 6

Percent changes Decsmber 1974 to March 1976

1.5 1.6 0. 6 2.8 1.1 L2

.9 14 <3.3 1.1 1.3 o7

.6 .9 ~4e 4 1.0 . g o5

Cereals and bekery products. 4.1 5.6 “2,3 4.2 3. 3.9
Meats, poultry, and fish . . ~1.0 5 6.9 -7 -1.0 2.6
Dairy products ... o1 1.5 -4.3 -1 1.1 ol
Fruits and vegetables. 3.8 4.0 ~~4 1.1 3.8 4.7
Other food &t hom . =9 -2.4 -4.% 1.6 se2 =l
Food away fromROmMe .. ...\ otiiiiiiaarenenaerrtrataensianeiinnns 2.2 3.0 2. 1.4 2.5 1.8
2.3 3.2 1.8 5.3 5 2.0

2.2 3.4 1.1 6. 9 o1 o7

1.5 %4 (3 ‘4.0 3 il.5

2.4 4.3 le1 8.2 -l.2 o4

2.9 3.8 3.4 1.9 .7 3.8

Fuel oil and cos -2 1.2 1.2 - =1 =13
Gas and electricity 4.7 T2 4.4 2,9 1.1 8.2

H ihings 8nd OPerBLIoN . ...... i i 2,2 2.0 2.9 1.6 17 3.1

Apparet snd upkeep. . -7 1,2 2 -145
Men's and boys’ -8 1.3 1.8 ~le4 =3
-2.8 -2.9 2.7 ~2s 1 5.4

L3 9 1.3 5.1 3

.9 ol 1.0 .9 .8

1.1 ol 1.1 .1 1.0

o2 -1 w1 -1 -l

Heaith and recrestion. 2.4 L9 3.2 2.6 1.9 2.4
Medics! care 3.5 3.2 5, 4 3.1 4.5 4,3
Personal care 2.5 2 S 2.7 *® %)
Reading snd recrestion . 1.6 2.1 1.1 2.0 .9 1.7
Other gooda and services . 1.8 9 2.4 2.6 o7 1.1

See footnotes st and of table.
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Table 7. Consumer Price Index—United States and selected areas' for urban wage earners and clerical workers,
commodity groups, March 1975, and percent changes from December 1974

San
Group Adanta Beltimore Cincinneti Honolulu K;' - Ls': Francisco—
ty ouis Cakland
Indexes {1967=100)
158.5 162.9 156, 0 151. 4 154, 8 152. 4 156.0
177.2 175.1 174.3 173.6 173.8 169. 3 166, 4
179. 6 175. 0 177.3 173, 6 174.8 169.3 170. 4
Cereals end bakery products . 188. 6 187.4 201.1 195,2 189.3 198,2 183.9
Meats, poultry, and fish . 170.2 166.7 165. 6 162. 6 160.2 154. 8 162,4
Dairy products . .. ... 164.9 151, 1 167.4 164.4 172.0 157, 5 152, 6
Fruits and vegetables 177.0 173.9 168. 1 168.2 165. 7 168. 0 167.6
Other food at home . . 196. 6 197.1 198. 5 187.9 194, 7 183,2 190, 7
Food away from home . 169.1 175, 2 163.1 172.9 170. 6 169, 3 152.3
163.6 174. 9 154.7 144.4 156, 1 152, 4 164.3
166.8 18648 154. 1 145.2 159, 9 151.4 170. 0
128.2 125.0 118.8 149. 0 118.1 115.0 143, 0
178. 4 213.0 170. 5 142.8 176.3 161.9 183. 6
Fuel and utilities 160. 4 160.0 170. 0 138.8 147.3 155.0 152.7
Fuet oil and coal - 224.8 - - - 235, 1
Gas and electricity . . 167.2 161.8 16645 157.7 159, 6 153, 4 168. 5
Household furnishings and operatio 158.4 157.6 147, 1 144, 9 151, 7 152. 6 151.9
Apparel and upkeep . . 138. 6 147.3 142, 3 140,2 146.8 133, 9 141.1
Men’s and boys’ .. 148. 5 L 148.2 139.7 134.6 147.7 132.8 145, 0
Women’s and girls’ 129.8 135,7 136.7 133.6 146. 0 129.3 138.9
126.8 154, 8 154, 5 137, 1 153, 1 143,11 138.6
138.0 142.3 138.5 142.7 142.7 140, 4 147.0
141.5 144, 0 142.9 146, 1 142.2 143.8 146. 9
91.8 130.7 104, 3 123.9 148.5 100, 9 147,3
Health and recreation 156.3 153. 0 154, 1 145.4 148.8 148, 7 145, 4
Medicat care . .. 180.8 178. 0 17401 161.0 159.3 152.3 158. 0
Personal care .. ... .. 153.9 148. 5 149, 7 152, 0 150,2 154.9 145, 4
Reading and recreation . ... 141.5 139.8 134.3 145.6 136.2 139, 6 1350
Other goods and services 138.4 145.9 154, 5 124.0 150.1 149.8 1393
Porcent changes December 1974 to March 1975

AllItems L. .ot e 1.7 1.8 1.4 2,2 1.4 2.6 2,6
FOod .ovivrii i .6 2.2 .9 2.7 1.0 1.0 1.3
Foodathome .............. .5 1.9 .9 2.7 b 1.0 1.1
Cereals and bakery products. 1.8 57 6.7 3.6 5,2 4,5 3.5
Meats, poultry, and fish .. .. e d e d .1 1.9 «5 - b 2
Dairy products ... =3 -1 -1.9 2.1 .4 .4 .5
Fruits and vegetables .. 2.8 7.6 1.9 5.1 1.5 3.1 2.4
Other food at home .. . -2 .4 -6 1.6 ~l.1 -5 .5
Food away from home . . 1.0 3.1 1.1 2.6 2.5 1.3 2,1
2.0 2.2 2.2 1.2 1.4 5 5 4.0
: .7 2.6 1.5 0 1.0 7.5 4.6
Rent, residential .5 .8 L2 .9 .9 .5 1.2
Homeownership .7 3.1 1.7 -6 1.0 9.1 5.9
Fuel and utilities. . .. 9.0 1.7 4.2 4.0 4.2 3.8 6.3

Fuel oil and coal . . - 2,6 - - - -l.1 -
Gas and electricity .......... 8.9 2,3 ' 7.3 6.8 - 4.9 6.0 10,3
Household furnishings and operation . ....... 1.8 1.5 | 2.4 3,8 .7 2.6 1.1
Apparel and upkeep 1.8 .9 o4 2.0 1.7 .2 el
Men’sand boys’ .. 1.3 . -4 1.0 1.9 1.4 2,0
Women's and girls’ 2.6 -7 -l.2 2.8 1.8 -1.2 -2.9
-1.1 .8 2.6 1.1 2.5 .8 1.2
.2 1.1 .1 1.9 .4 b 2.1
.2 1.3 0 2.2 .1 .6 2,2
-1 -1 0 -l 2.6 o4 .5
Health and recreation ........................oouns 3.6 1.5 2. 6 2.8 2.6 2.6 2.8
Medical care ... .. 6.2 3.2 4.8 4,3 4,0 2.5 5.0
Personat care . . ..... 2,1 2.6 .4 2.6 1.6 4.2 2.2
Reading and recreation . . . N 1.2 -3 1.9 2.3 2,5 2.0 1.3
Dther goods and $ervices . . . ......... . oeiaeiiai..s 2.5 .8 1.8 1.5 1.3 2.5 1.3

! See footnote 1, table S.
? Not available,
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Table 8. Consumer Price Index—United States and selected areas for urban wage earners and clerical workers,
food and its subgroups, March 1975 and percent changes from selected dates

Food st homs — Food
1 Careals ! er away
Area :::d Totsl and m Dairy F:::’ foods from
bakery ’ products at home
products and fish, vegetables home
Indexss {1967=100)
US cityaverage .............ocovniivniiinianinnns 171.3 171. 4 189, 1 161.8 155, 4 167.4 190.1 171.3
Atlanta 177.2 179. 6 188. 6 170.2 164.9 177. 0 196. 6 169. 1
Baltimare 175, 1 175.0 187. 4 16647 151,1 173. 9 197.1 175, 2
Boston . 171.4 170.8 190. 6 161.9 151. 7 166, 5 190. 2 173.2
Buifalo .. 170.0 169.4 198.2 160, 5 150, 2 160, 6 187.1 173.4
Chicago . . 172, 4 173. 4 197. 6 164.2 152. 4 173, 7 190, 7 168. 2
Cincinnati 174, 3 177.3 201.1 165. 6 167. 4 168.1 198.5 163, 1
Cieveland . . . 169, 3 169. 6 192.0 157.8 154, 9 166. 7 1868 168.4
Dallas. . 167.7 165.7 180. 9 152, 6 150, 1 164. 1 185, 0 175.3
Detroit . 166. 4 165.7 194, 4 155, 5 157, 2 15402 181. 9 169.7
Honolulu . 173. 6 173. 6 195,2 162. 6 164. 4 16842 187. 9 172.9
Houston. . . 176.5 174.1 186, 1 163.6 166. 5 171. 6 187.9 184. 9
Konsas City ........... . 173.8 174. 8 189. 3 160.2 172, 0 165.7 194, 7 170. 6
Los Angeles—Long Besch. . 166. 0 168. 6 187. 9 159. 9 152.2 181.5 186. 0 158. 6
Milweukee . ........... . 169, 2 170.1 194, 1 157.9 153.7 171. 7 186.2 3
Minneapolis-St. Paut. . . 173.8 172.5 194.1 163. 1 156. 9 167.7 187.8 179, 5
N.Y.—Northeastern N.J . 176.3 176.9 190, 7 165, 2 161. 9 182, 6 195.3 175. 0
Philadelphia . ... ..... . 173.9 172.8 191.0 165, 1 153, 7 170.3 192.0 178.9
* Pittsburgh. . . . 173. 6 172.1 191.9 163.3 150.8 170. 4 190.4 182.3
St. Louis ... . 169.3 169.3 198.2 154.8 157, 5 168. 0 183,2 169.3
San Diego .......... . 170.3 168. 6 184.8 162.8 152, 1 163, 6 182.9 ()
San Francisco—Oakland . 166, 4 170. 4 183. 9 162.4 152. 6 167. 6 190.7 152, 3
165.4 168.2 188.3 163.9 155.8 154.3 184. 1 156, 3
177.3 176, 9 195.4 162.3 144.4 180. 6 208.1 177.7
Percent changes February 1975 to March 1975
US.cityaverage ...........ooiiiiiniiiiiiiiiinans =02 -0.3 1.0 -0, 6 -0.1 0s4 «1ls6 5
Atlenta .. .1 ~l -4 .8 -1 2.8 2.2 .8
Baltimore 2 -1 1.2 ~e8 .1 2.4 -1.3 1.2
Boston ... ~e2 4 1.0 -6 .4 .8 -9 .4
Buffato .. .7 .5 3.2 el .1 vl .1 1.0
Chicago . . -3 -5 2,2 “7 4 .7 -3,2 .2
Cincinnati “.2 -3 2.8 .4 -2.6 -l.2 =8 .1
Clevelsnd . -3 -4 1.7 .1 *3 1.2 1.4 0
Oallas. . -2 -4 b -1 .9 1.4 -2.3 3
Detroit. . . -8 -l.1 .8 2.1 0 -1 ~2.3 .3
Honolulu . . o4 3 4 .2 -1 1.5 b .6
Houston...... .. -3 -5 ) -1.3 ol 1,2 -l.6 o1
Kansas City ........... =3 =5 .9 - b el o1 -1.8 5
Los Angeies—Long Beach -2 ~d L1 -9 [4] -1 “3 o3
Mitwaukee ... ......... .1 .1 3,1 -3 -8 2.3 -L.7 ¢
Minneapolis—St. Paul . . -2 -5 le7 -1.0 -2 -2 -1l.4 .9
N.Y.—Northeastern N.J -1 3 1.2 -1.1 .3 .7 1.5 7
Philadelphia ...... ... -1 YA 9 -8 .3 1.1 -l.2 o4
Pittsburgh .. -3 -5 -4 L § 2.5 2.5 -2,2 .3
St. Louis ... -1 =2 o3 -4 el .2 -8 5
San Diego. ... ounnnn. -3 -4 .7 -7 w1 -1 -1 )
San Francisco—Oakland . el -3 2 -4 o4 o4 -7 1.4
Seattle .. .... . 0 -1 1,1 lod 8 -1.3 -1 o4
Washington .4 .3 1.9 1.4 -1 2.3 -2.6 .6
1 See footnote 1, table 5.
1 Revised index = February 1975, 168.9.
3 Not available.
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Table 9. Consumer Price Index—Regular and premium gasoline indexes, selected areas and U.S. city average

for urban wage earners and clerical workers

{October 1973=100)

Reguiar gasoline Premium gasoline
Percent change Percent change
Area ! Index to March 1975 ndex to March 1975
from— from—
February March February February March February

1975 1975 1975 1975 1975 1975

US. cityaverage ® . ..... i i 162.2 162. 6 0.2 156.7 157.2 0.3
Atlanta .. 135.8 134.5 -0 134,1 134.4 .2
Baltimore 135.3 134. 6 -5 133,2 133,5 .2
Boston .. . 131,2 133,3 1.6 129,2 131.4 1.7
Buffalo. 133,0 132.6 -3 131.3 130.7 “5
Chicago . . 129.9 130. 4 o4 126.7 127.2 I
Cincinnati 130.3 131.7 1.1 128.7 129.7 .8
Cleveland . 121.1 132.3 9 128.8 130.7 1.5
Dallas. . 139.2 139.7 .4 136. 6 137.0 .3
Detroit 127.6 128. 6 .8 125. 6 127, 2 1.3
Honolutu . 133.8 134,4 .4 130.5 131.0 o4
Houston. . 136.7 138.0 1.0 134.9 135,9 -7
Kensas City .. ....... 129, 5 129.8 4 128. 5 128.3 ~2
Los Angeles—Long Beach 133.0 132.6 -3 130. 4 130, 7 .2
Milwaukee .... ..... 129.8 130, 1 2 129. 5 129.2 -2
Minneapolis—St. Paul 128.3 127.2 -9 128.8 127, 5 -L.o
N.Y.—Northesstern N.J 130.4 130, 4 [} 131.1 131.3 .2
Philadelphia . . . 132, 4 132.3 -1 131. 6 132.0 .3
Pittsburgh. . . 133.8 133,4 -3 130, 4 130. 1 -2
St. Louis . 128, 3 128.7 .3 127, 6 127.8 .2
San Diego ... 133.3 133, 6 .2 131.7 132, 0 .2
San Francisco—Qakland 132,11 133,1 .8 129.9 131.2 1.0
Seattle ....... 130.8 131,0 .2 128. 4 128.5 .1
Washington 132.6 133.4 .6 129. 6 131.2 1.2

! Area coverage includes the urban portion of the

Standard

Area {SMSA) except for New York and Chicago where the more extensive Standard Consolidated Areas

are used. Area definitions are those established for the 1960 Census and do not include revisions made since

1960.

? 1967=100.

Table 10. Consumer Price Index—Regular and premium gasoline prices, selected areas and U.S. city averages

for urban wage earners and clerical workers

Reguler gasoline l Premium gasoline
Area? Average price per gallon
January February March January February March
1975 1975 1975 1975 1975 1975
LS, City BVBTBOB . . .. e ettt e e ie et e e et et e et et $0. 532 $0.533 $0. 534 $0.572 $0. 574 $0, 576
Atlanta ... + 539 . 540 . 534 « 581 «581 » 582
Baltimore . 550 « 554 . 551 +595 . 596 . 598
Boston . «533 «531 «539 574 . 573 . 583
Buftalo .535 .536 534 .575 .575 .572
Chicago . « 544 « 546 « 548 +581 « 582 » 584
Cincinnati . 526 . 528 «533 + 571 . 572 576
Cleveland . 530 .534 .539 .571 . 573 . 582
Dallas . <484 ~490 «491 . 527 « 531 .533
Detroit. «536 .533 «537 . 576 . 574 « 582
Honolulu . 607 . 605 « 607 « 639 « 636 . 638
Houston .471 .475 .479 .516 . 520 . 524
Kansag City .......... . 501 495 . 496 «543 « 541 + 540
Los Angeles—Long Beach . . 539 . 537 + 535 . 576 574 + 575
Milwaukea ...... .... «500 « 500 « 501 « 548 » 547 « 546
Minneepolis—St. Paul . «507 . 507 . 503 .553 . 559 . 554
N.Y.—Northeastern N.J « 553 + 552 « 552 . 598 « 601 » 602
« 530 . 529 . 529 . 582 . 583 « 585
«537 «535 «534 « 577 . 576 « 575
. 522 + 522 . 523 . 566 . 566 < 566
. 552 + 552 » 553 « 590 . 591 «592
San Francln:o—Ouklnnd . 566 . 564 . 568 . 604 . 603 + 609
. 527 . 527 » 527 . 576 . 568 . 568
» 549 « 549 . 552 . 592 «590 . 598

! Area coverage inciudes the urban portion of the Standard

Area (SMSA)} except for New York and Chicago where the more extensive Standard Consolidated Areas
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Table 11. Consumer Price Index—Population size groups, ' 6§ classes and U.S. city average

for urban wage earners and clerical workers

Relative Percent change to
importance Indexes {1967=100} March 1975
Area and group
December March December March March December
1974 1974 1974 1975 1974 1974
United States:
All items . . 100, 000 143, 1 155.4 157.8 10. 3 1.5
Food . 24,785 159, 1 169.7 171.3 T 7 «9
Housing .. 33.766 144.9 159. 9 163, 6 12.9 2.3
Apparel and upkeep . 9, 633 132.2 141.9 140.9 6. 6 me7
Transportation . .. 12,715 132, 0 143.5 144.8 97 .9
Health and recreation 18.723 135.4 147.5 151.1 11, 6 2.4
Class A-1 (3.5 million or more):
Allitems . 32.525 145, 9 157.2 159, 4 9 3 1.4
Food..... 8. 346 160. 7 171.6 172.9 Te6 .8
Housing 10,752 148. 4 161.0 164.4 10.8 2.1
Appare! and upkeep 3.192 131.5 139.0 138, 6 5.4 “e3
Transportation 4, 059 136.8 147.7 148.9 8.8 .8
Health and recrestion 60176 138.3 150.7 154, 0 11,4 2.2
Class A-2 (1.4 million to 3.5 million):
Al items .. 11.701 142, 3 154.3 157.0 10,3 1.7
food ... 2,955 158,2 169. 1 171. 0 8.1 1.1
Housing .. 3,945 142, 8 156.9 160.8 12, 6 2.5
Apperel and upkeep 1. 146 133, 3 143, 1 142,7 Te1 ~e3
Transportation ... 1.466 131, 5 143.0 144. 9 10.2 1.3
Health and recreation 2,189 135.1 14644 150. 3 1.3 2.7
Class B {250,000 10 1.4 million):
Al items . . 25, 644 141.9 154, 4 156, 9 10, 6 1.6
6. 084 158.1 16849 171.0 8.2 1.2
8.846 143.2 158. 6 162,1 13.2 2.2
Apparel and upkeep . 2.449 133.5 142,8 142.2 6.5 -4
Transportation . .. 3.404 130. 0 141.5 142.4 95 .6
Health and recrestion . 4.861 135.3 146, 9 150, 7 11.4 2.6
c":,,c;,(::;o?m 250,000 12, 531 141.8 154, 7 157,0 10,7 1.5
Food ... 3.074 158.1 167,3 169.0 6.9 1.0
Housing .. 4,280 144, 1 160. 5 164.2 13.9 2,3
Apparet and upkeep . 1.236 13Z.§ 145, 0 142.9 7.9 -l.4
Transportation ., . 1. 624 128. 141. 4 143, 3 11.3 1.3
Health and recreation .- 2,318 133, 6 145.1 148.7 1.3 2.5
Class O (2,500 to 50,000):
All itoms ., 17.223 141.2 155. 1 157. 6 11. 6 1.6
Food .. 4. 326 158.8 169.1 170. 6 7.4 .9
Housing 5. 944 142.6 160. 9 165.3 15.9 2,7
Apparel and upkeep . 1.611 130. 1 142.4 140. 6 8.1 -L3
Transportation .. 2. 162 129,3 141.2 142, 4 10,1 .8
Health and recreation 3.179 132.0 145.5 148.9 12.8 2.3
! Based upon 1960 Census of Population.
Table 12. Consumer Price Index—Regional groups, 4 areas and U.S. city average
for urban wage earners and clerical workers
Refative ! <100) | Porcent change ©
Area and group importance - Indexes (1667100} March 1975
December March December March March December
1974 1974 1974 1975 1974 1974
100. 000 143.1 155.4 157.8 10.3 L5
24.785 159. 1 169. 7 171.3 1.7 9
Housing ... 33,766 144. 9 159, 9 163.6 12.9 2.3
Apparel and upkeep . 9. 633 132.2 141.9 140. 9 6.6 -7
Transportation. . . . 12,715 132.0 143.5 144.8 9.7 .9
Health and recreation 18. 723 135. 4 147.5 151.1 11. 6 2.4
Northeast:
AILRBINE . ..ottt 32.821 147. 4 158.9 160, 7 90 .1
Food .......iiiiiiiiiiii, 8.729 161.1 171.4 173. 5 7.7 1.2
Housing ...... 10, 698 152. 1 165.2 167.3 10.0 1.3
Apparel and upkeep . 3. 381 133.7 142.5 141.8 6.1 -5
Transporation .. ... 3.835 135, 4 146.5 147.8 9.2 -9
Health and recreation . 6,177 138,17 150, 6 153,6 10.7 2.0
North Central:
27.925 141.2 152.9 155,2 9% 9 L5
6,881 159.7 168.9 169, 3 6.0 .2
9. 417 138. 6 152, 5 157.1 13.3 3.0
Apparel and upkeep . 2.587 131.2 142.1 140.3 6.9 -1.3
Transportation .. . 3,740 132.4 143, 3 143, 7 8.5 .3
Heslth and recreation 5. 301 136.3 148.0 151.7 1.3 2.5
South:
Al items 22,077 143.5 157.5 160. 1 11. 6 1.7
food..... 5,315 160.8 172. 6 174. 6 8.6 L2
Housing 7,631 146. 4 164.2 168.0 14,8 2.3
Apparel and upkeep . 2,181 132. 6 142.8 142, 3 7.3 -4
Transportation . ... . 2,887 129. 7 142.2 143, 6 10.7 1.0
Health and recreation . . 4, 062 135.3 148.6 152.6 12.8 2.7
West:
All items 16,346 137.7 150. 9 154, 4 12.1 2.3
Food 3,733 152, 0 163, 7 166.3 9. 4 1.6
Housing 5.883 140. 7 157.4 162, 6 15. 6 3.3
Apparel and upkeep . 1. 449 129. 4 138.3 137, 6 6,3 -5
Transportation 2.192 128.3 140.3 143.0 11. 5 1.9
Health and recreation . . 3,088 128, 5 140.2 144.2 12,2 2.9

Regional index and relative importance data exclude Anchorage, Alaska, and Honolulu, Hawaii

which are included in the U.S. level data. Consequently, regional relative importances will not add to

U. S, Totals.
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Brief Explanation of the CPI

The Consumer Price Index (CPI) measures average
changes in prices of goods and services usually bought
by urban wage earners and clerical workers. It is based
on prices of about 400 items which were selected to rep-
resent the movement of prices of all goods and services
purchased by wage earners and clerical workers. Prices
for these items are obtained in urban portions of 39
major statistical areas and 17 smaller cities, which were
chosen to represent all urban places in the United States.
They are collected from about 18,000 establishments—
grocery and department stores, hospitals, filling stations,
and other types of stores and service establishments.

Prices of foods, fuels, and a few other items are
obtained every month in all 56 locations. Prices of most
other commodities and services are collected every month
in the five largest areas and every 3 months in other
areas. Prices of most goods and services are obtained by

personal visits of the Bureau’s trained representatives.
Mail questionnaires are used to obtain local transit fares,
public utility rates, newspaper prices, fuel prices, and
certain other items.

In calculating the index, price changes for the various
items in each location are averaged together with weights
which represent their importance in the spending of all
wage earners and clerical workers. Local data are then
combined to obtain a U.S. city average. Separate indexes
are also published for 23 areas.

The infex measures price changes from a designated
reference date— 1967 —which equals 100.0. An increase
of 22 percent, for example, is shown as 122.0. This
change can also be expressed in dollars as follows: The
price of a base period “market basket” of goods and
services bought by urban wage earners and clerical
workers has risen from $10in 1967 to $12.20.

A Note About Calculating Index Changes

Movements of the indexes from one month to another
are usually expressed as percent changes rather than
changes in index points because index point changes are

affected by the level of the index in relation to its base

period while percent changes are not. The example in the Index Point Change

accompanying box illustrates the computation of index

point and percent changes. CPI o 1238
Seasonally adjusted percent changes in the U.S. All Less previous "‘f’" 123.2

Items Index are based on seasonal adjustment factors Equals index point change: 0.6

and seasonally adjusted indexes carried to two decimal Percent Chan

places. This procedure helps to eliminate rounding error 9e

in the percent changes. . Ilndex point difference, —Q._s
Percent changes for 3-month and 6-month periods Divided by the previous index, 123.2

are expressed as annual rates and are computed accord- Equals, 0.005

ing to the standard formula for compound growth rates. Results multipiied by one hundred 0.005x100

These data indicate what the percent change would be Equals percent change: 05

if the current rate were maintained for a 12-month

period. BLS does not publish annual rates based on
data for 1 month.

A Note on Seasonally Adjusted and Unadjusted Data

Because price data are used for different purposes by
different groups, the Bureau of Labor Statistics publishes
seasonally adjusted as well as unadjusted changes each
month.

For analyzing general price trends in the economy,
seasonally adjusted changes are usually preferred, since
they eliminate the effect of changes that normally occur
at the same time and in about the same magnitude every
year—such as price movements resulting from changing

24

climatic conditions, production cycles, model change-
overs, holidays, and sales.

The unadjusted data are of primary interest to con-
sumers concerned about the prices they actually pay.
Unadjusted data are also used extensively for escalation
purposes. Many collective bargaining contract agree-
ments and pension plans, for example, tie compensa-
tion changes to the Consumer Price Index unadjusted
for seasonal variation,

*U.S. GOVERNMENT PRINTING OFFICE:1975 583-603/13 1-3
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Reliability of Percent Changes in the CPI

A system of “replicated” samples introduced into
the index structure in the 1964 revision permits an esti-
mate of sampling error for the CPL. ! The table below
shows standard errors for montly, quarterly, and annual

Aversgs standard errors of percent changes in the
CP! based on 1974 data

Standerd error
Component Monthly Quarterly Annual
change change change
Alitems .......... .06 07 12
Foodathome ...... 10 19 40
Food away from
home ............ A3 .23 A2
Housing ........... 09 16 23
Apparel and upkeep . . 21 .28 33
Transportation...... 07 10 .20
Medical care ....... .16 21 .28
Personslcare ...... 19 .24 34
Reading and
recrestion ........ .16 2 27
Other goods and
sorvices .......... A3 18 28
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percent changes in the CPI for all items and for nine
commodity groupings based on 1974 averages. The
figures may be interpreted as follows: The chances
are about 95 out of 100 that the percent change in the
CPI as computed differs from the corresponding *“‘com-
plete coverage” change by less than twice the standard
error.

Because the CPI is rounded to one decimal place,
some ambiguity may arise in interpreting small index
changes. As the table indicates, for example, a month-
to-month change of 0.1 percent in the all-items CPI
is significant. Because of rounding, however, a change
of this size in the published index might result from a
much smaller change in the unrounded value. Hence,
any particular change of 0.1 percent may or may not
be significant. On the other hand, a published change of
0.2 percent for a one-month period is almost always
significant.

This replaces the table of average errors based on
1973 data which was included in the CPI report through
January 1975. '

! The method of deriving these estimates is described in a
paper by Marvin Wilkerson, “Measurement of Sempling Error
in the Consumer Price Index,” Journal of the American Statis-
tical Association, September 1967,





