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I. Condition of the National Banking System

Recessionary and inflationary factors in the econ-
omy during 1974 exerted an important influence on
the operations of National banks. In contrast to a
17.8 percent rise in total loans in 1973, the increase
registered during 1974 was 9.7 percent. Total secu-
rities held, which had grown only 0.9 percent during
1973’s strong loan demand, edged upward 2.2 per-
cent in 1974. The major source of new funds for the
system during 1974 was a 15.7 percent increase in
time and savings deposits, an increase nearly as
great as the 16.0 percent figure for 1973. Demand
deposits continued to show relatively small in-
creases; 1973’s growth rate of 3.8 percent eased to a
minuscule 0.8 percent in 1974. In consequence, by
the end of 1974, total time and savings deposits
accounted for 58.2 percent of total deposits, a pro-
portion that has climbed from 52.0 percent at the
end of 1972 and 54.8 percent at the end of 1973.

Within the securities category, the 1974 decline of
6.1 percent in Treasuries held was more than offset
by increases of 11.4 percent in securities of Govern-
ment agencies and corporations and of 3.7 percent
in municipals. Federal funds purchased and secu-
rities sold under agreement to repurchase grew only
a nominal 1.0 percent as a source of funds. Among

the relatively smaller accounts, acceptances out-
standing increased sharply, from $2.9 billion at the
end of 1973 to $7.1 billion at year-end 1974.

For the second consecutive year, the rate of
growth in total assets was less than that of the prior
year. At year-end 1974, total assets of National
banks reached $534.4 billion, a figure 9.2 percent
above the December 1973 amount. The two previous
years’ rates were 15.5 percent in 1972 and 12.6 per-
cent in 1973.

In the composition of National bank assets, the
proportion accounted for by loans increased very
slightly in 1974, from 55.5 percent to 55.7 percent,
while the proportion represented by securities
dropped slightly, from 21.4 percent to 20.0 percent.

Total reserves on loans rose by 10.5 percent, from
$4.6 billion to $5.1 billion, a slightly higher rate of
increase than the 9.7 percent shown by total loans.
Total capital of National banks reached $35.8 billion
at year-end 1974, reflecting an 8.1 percent increase
over the prior year figure of $33.1 billion. As in 1973,
the capital markets were relatively unreceptive to
bank debenture issues during 1974, and the total
outstanding only inched upward, from $2.2 billion to
$2.3 billion.
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TABLE 1
Assets, liabilities, and capital accounts of National banks, 1973 and 1974

[Dollar amounts in millions]}

Dec. 31, 1973 Dec. 31, 1974 Change, 19731974

4,661 banks 4,708 banks
Amount Percent Amount Percent Amount Percent
distribution distribution
ASSETS
Cash and due from banks ............................. $70,724 14.45 | $76,557 14.33 $5,833 8.2
U.S. Treasury securities ...........covvevneeeneenennnd 30,966 6.32 29,081 5.4 -1,885 -6.0¢
Obligations of other U.S. Government agencies and cor-

POTALIONS « .o v v vneeeeeennneeeannseeennnnneeoennnnesd 15,072 3.08 16,788 3.14 1,716 11.3¢
Obligations of States and political subdivisions.......... 55,236 11.28 57,296 10.72 2,060 3.7
Other securities .......coiveiviriiiiiiennnrenneennsd 3,411 .70 3,835 .72 424 12.4

Total securities .........cuuvvereeeenineieneneennsd 104,685 21.38 107,000 20.02 2,315 2.2
Federal funds sold and securities purchased under agree-

mentstoresell ........ .. ... it 22,091 4.51 23,751 4.4 1,660 7.5
Direct lease financing 1,573 .32 2,426 45 853 54.2.
VS 271,572 55.47 | 297,852 55.73 26,280 9.6
Fixed assets .....cooeuviinniiineennennnreinnnnnnnnnns 8,144 1.66 9,052 1.69 908 11.1!
Customers’ liability on acceptances outstanding . ......... 2,847 .58 7,037 1.32 4,190 147.1
Other assels . ..vvvuiirereeenireeinieeeennneeeanns 7,965 1.63 10,747 2.02 2,782 34.9:

Total assets ....coooveeeinneneeniineeenninnnnnnn 489,600 100.00 | 534,422 100.00 44,822 9.1
LIABILITIES
Demand deposits of individuals, partnerships and corpora-

BOMB vttt ittt reenanseeeaeneeeensnnaseonanenessn 136,056 27.79 137,829 25.79 1,773 1.3
Time and savings deposits of individuals, partnerships and

COTPOTAtioNS ...oovvvruvnnnnrnnns ettt 181,215 37.011 207,794 38.88 26,579 14.6
Deposits of U.S. Government .......................... 6,193 1.26 2,711 .51 -3,482 —56.2:
Deposits of States and political subdivisions ............. 37,072 71.57 40,206 7.52 3,134 8.4
Deposits of foreign governments and official institutions,

central banks, and international institutions ........... 6,030 1.23 7,472 1.40 1,442 23.9
Deposits of commercial banks ......................... 23,379 4.78 29,552 5.53 6,173 26.4
Certified and officers’ checks, etc. ..................... 5,935 1.21 5,662 1.06 -273 —-4.6

Total deposits .........ouuueniiiinnninnnnnnnnnns 395,881 80.86 | 431,225 80.69 35,34 89

Demand deposits ..............ccciiiiiiiinnnn. 179,046 36.57 180,391 33.75 1,345 N

Time and savings deposits ................ccouu.. 216,835 44.29 250,834 46.94 33,999 15.6
Federal funds purchased and securities sold under agree-

ments to repurchase .............. .. i iiiiiiiiiaa., 35,975 7.35 36,323 6.80 348 .S
Liabilities for borrowed money ......................... 3,722 .76 3,286 .61 —436 -11.7
Acceé)ta.nces executed by or for account of reporting banks

andoutstanding .............oiiitiiiintarinaiaaan 2,921 .60 7,142 1.34 4,221 144.¢
Other liabilities ........c.c.coiiiiiiiiiiiiiiiinnenn. 13,251 2.71 15,424 2.89 2,173 16.¢

Total liabilities ............cccoiiiiiiniiiinennnn. 451,749 92.27 | 493,400 92.32 41,651 9.
Minority interest in consolidated subsidiaries ............ 3 —_ 2 —_ -1 -33.:

RESERVES ON LOANS AND SECURITIES
Reservesonloans .........cooviiiiininiinenrennenns 4,634 .95 5,119 .96 485 10..
Reserves on securities .............coveiiierennnnnnnns 79 .02 70 .01 -9 -11.
CAPITAL ACCOUNTS

Capital notes and debentures .......... e reeeeeeeeaaae 2,200 .45 2,258 42 58 2
Preferred stock ............ciiiiiiiiiiiiiiiinnnnnnn 37 .01 13 —_— —24 -64.
Common stock .....oviiiiiiiiiiiiiiiiniiiiiiieennnnn 7,904 1.61 8,336 1.56 432 5
SUrplUs ..ot e e i e i e 13,513 2.76 14,067 2.63 554 4
Undivided profits .. ...ocvvvvinnnett i 8,998 1.84 10,652 1.99 1,654 18
RESEIVES « v vivinnereene it iaiieennannnnenn 484 .10 503 .09 19 3

Total capital accounts ................ccovvvuen.. 33,135 6.77 35,830 6.70 2,695

Total liabilities and capital accounts ............... 489,600 100.00 534,422 100.00 44,822 9

NoTE: Data may not add to totals because of rounding. Dashes indicate amounts less than .01 percent.
The 1973 and 1974 data reflect consolidation of all majority-owned bank premises subsidiaries, and all significant domestic major
owned subsidiaries, with the exception of Edge Act subsidiaries.
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I1. Income and Expenses of National Banks

The combination of real growth in the National
Banking System and strong inflationary pressures
led to steep increases in both total operating income
and total operating expense in 1974; 29.6 percent for
the former and 34.3 percent for the latter. Those
high rates of increase were, however, slightly less
than the comparable rates in 1973 of 32.6 percent
and 35.9 percent, respectively. The figures for both
1973 and 1974 are in sharp contrast to those of 1972,
when operating income rose by 10.5 percent and
operating expense by 10.8 percent.

Applicable income taxes decreased slightly in
1974 compared to 1973, from $1.2 billion to $1.1
billion. With net security losses totalling $42.4
million in 1974, net income reached $4.0 billion for
all National banks, a 7.4 percent increase over
1973. That rate of increase in net income compares
with 13.9 percent in 1973 and 8.8 percent in 1972.
Since the rate of growth of net income was slightly
less than the 9.2 percent rate of growth in total
assets, the rate of return on assets fell slightly in
1974 compared to 1973.

Interest and fees on loans totalled $28.4 billion in
1974, a 35.0 percent increase over 1973. Loan-
related income accounted for 70.3 percent of total
operating income, an increase from the 67.5 percent
figure for 1973. Total revenues from securities hold-
ings were $5.6 billion in 1974, an increase over 1973
of 11.6 percent. The proportion of operating income
accounted for by income from securities continued
to slip, from 16.0 percent in 1973 to 13.8 percent in
1974.

As dollar volume of Treasuries held declined for
the third straight year, revenues from Federal funds
sales and purchases of securities under agreement

to resell surpassed revenues from Treasury holdings
in 1974, $2.2 billion to $1.8 billion. Revenues from
municipals held totalled $2.5 billion, a 13.5 percent
increase over 1973, and holdings of securities of
agencies and government corporations accounted
for $1.0 billion in revenues, an increase of 40.3 per-
cent over 1973.

On the expense side, the total cost of funds con-
tinued to burgeon, reflecting the growth in the pro-
portion of time deposits to total deposits and ever-
greater reliance on purchased non-deposit funds.
Total interest on deposits reached $16.6 billion, an
increase of 42.2 percent over 1973. The proportion
of total operating expense accounted for by interest
on deposits continued to increase, from 44.5 percent
in 1973 to 47.1 percent in 1974. Similarly, the ex-
pense of Federal funds purchased and securities
sold under agreements to repurchase spurted from
$2.7 billion to $4.3 billion, a 59.5 percent increase.
As a result, the proportion of operating expense
accounted for by the cost of those purchased funds
moved from 10.2 percent in 1973 to 12.1 percent in
1974,

Salaries and wages of officers and employees
increased by 13.6 percent, but the proportion of
operating expense represented by salaries and
wages continued its decline. The figure has dropped
from 23.8 percent in 1971 to 23.1 percent in 1972, to
18.8 percent in 1973, to 15.9 percent in 1974. Occu-
pancy expense has shown a similar decline in rela-
tive importance, as the cost of funds has continued
to jump upward.

Total cash dividends of $1.7 billion were declared
by National banks in 1974, a 15.3 percent increase
over 1973’s $1.4 billion. The 1974 dividends reflected
a payout ratio of 41.3 percent.
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TABLE 2
Income and expenses of National banks*, 1973 and 1974

[Dollar amounts in millions]

j 1973 1974 Change, 19731974
Amount Percent Amount Percent Amount Percent
distribution distribution
Numberof banks.............coooviiiiiiiiinn 4661 [............ 4,708 |............ 47 1.01
Operating income:
Interest and feesonloans ............,eeuununnn.. $21,054.5 67.45 1$28,418.6 70.26 | $7,364.1 34.98
Income on Federal funds sold and securities purchased

under agreementstoresell .....................J 1.454.7 4.66 2,173.1 5.37 718.4 49.38

Interest and dividends on investments:
. Treasury securities ..................... 1,821.8 5.84 1,752.7 4.33 -69.1 -3.79
Obhgatlons of other U.S. Government agencies
and corporations ............c..ciiiiinaan.d 725.7 2.32 1,018.4 2.52 292.7 40.33
Obligations of States and political subdivisions..| 2,230.8 7.15 2,531.3 6.26 300.5 13.47
Other securities ........coocoviiiiinennnnenn.s 203.7 .65 258.9 .64 55.2 27.10
Trust departmentincome .............cooviueunennnn.. 820.4 2.63 853.7 2.11 333 4.06
Service charges on deposit accounts ...............0... 752.7 2.41 827.2 2.05 74.5 9.90
Other service charges, collection and exchange charges,
commissions, and fees ..............ciiiiniiannnn.d 815.7 2.61 938.5 2.32 122.8 15.05
Other operatingincome .................cooivvvinnnn.. 1,334.3 4.27 1,676.0 4.14 341.7 25.61
Total operating income ...........co.ouvureennnn.l 31,214.2 100.00 | 40,448.3 100.00 9,234.1 29.58
Operating expense:
Salaries and wages of officers and employees ........ 4,922.0 18.75 5,593.0 15.87 671.0 13.63
Pensions and other employee benefits .............. 905.3 3.45 1,034.0 2.94 128.7 14.22
Interest on deposits .........coevevnnnnrennnnnnsd 11,666.0 44.45 | 16,585.0 47.06 4,919.0 42,17
Expense of Federal funds purchased and securities

sold under agreements to repurchase ............. 2,681.2 10.22 4,277.2 12.14 1,596.0 59.53
Interest on borrowed money ...l 304.0 1.16 519.3 1.47 215.3 70.82
Interest on capital notes and debentures ............ 130.4 .50 147.8 .42 17.4 13.34
Occupancy expense of bank premises, net .........| 999.2 3.81 1,146.6 3.25 147.4 14.75
Furniture and equipment, depreciation, rental costs,

BEIVICING, €1C. . .vvvriinrrneereearnrenneeennend 718.7 2.74 811.9 2.30 93.2 12.97
Provision for loan losses (or actual net loan losses) .. | 758.1 2.89 1,391.8 3.95 633.7 83.59
Other operating expenses ............cveiveveen.d 3,161.9 12.05 3,734.9 10.60 573.0 18.12

Total operating expense ...........c.ccoveeuevenns 26,246.9 100.00 | 35,241.4 100.00 8,994.5 34.27

Income before income taxes and securities gains or losses 49673 [........... 52069 I............ 239.6 4.8:
Applicable income taxes ................c...0ivei.... L1949 |............ 1,1226 {............ -72.3 -6.0¢
Income before secuntles gainsorlosses................/ 3,725 ..o, 4,084.3 |............ 311.8 8.2
Net securities gains (after tax eﬁect) .................... —135 ..., “42.4 |.oiiiinnnn. -28.9 -214.0°
Net income before extraordinary items................. 3,7589 |............ 40419 |............ 283.0 7.5:
Extraordinary chargesorcredits .............. ... ..o 9.0 |..evvuene... 72 2 P -6.2 —68.8
Minority interest in consolidated subsidiaries ............ — e e [ P
Net INCOME . oo vovvvineei it i ininrennneneeennnd 3,767.7 |..veennnnn 40445 ........... 276.8 7.3
Cash dividends declared:

Oncommonstock ............covviiiveininnnnnnnd 1,470 4............ 1,670.2 |............ 223.2 15.4

On preferred stock .......oovvieevirniinnnnnnnnnsd 24 ..., ) B N RS -1.4 -58.3

Total cash dividends declared . ..................| 1,494 L ........... 1,671.2 L........... 221.8 15.3

Ratio to income before income taxes and securities:

Applicable income taxes 2406 |.......... 2156 |....oieiii )i,

Net securities gains ............co00.... ~ 27 e, X ) O O

Extraordinary charges or credits A8 ...l K1 20 IR P
Ratio to total operating income:

Salaries and wages ............iiiiiiieiiiiieiieed ciienan. ) 3 it R 1383 |....ooiiiifeiennnnn.

Interestondeposits .........oociiiiiiiiiiiiiniideieiiinnt, 3737 (.......... 41.00 [.......... ceeieenn.

All other operating expenses ...........ceeveveeniedcvinennnns 10.13 {.......... 202 B R

Total operating expenses ............coovvveeee eeeennnnn, 8409 |.......... 87.13 |t e

Netincome ......coovvviiiinneeieeeennerennsnnerenid veneennnns 1207 {.......... 1000 |..........|..ccnenn

* Includes all banks operating as National banks at year-end, and full year data for those State banks converting to National ban

during the year.

NOTE: Dashes indicate amounts of less than $500,000. Data may not add to totals because of rounding.
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III. Structural Changes in the National
Banking System

The total number of National banks increased
from 4,661 to 4,708 during 1974. Of those, 2,756
were unit banks and the remaining 1,952 operated
15,565 branches at year-end: a grand total of 20,273
National banking offices. The numbers of branches
increased during the year by 5.5 percent and the
total number of offices by 4.4 percent. Three unit
banking states, Texas, Illinois, and Florida, led in
total number of National banks with 569, 420, and
282, respectively. The largest number of branches
per state are located in California, with 2,662, New
York, with 1,544, and Pennsylvania, with 1,320.

National banks opened 939 de novo branches in
1974. Mergers and conversions led to the entry into
the National Banking System of 246 additional pre-
existing branches, while 378 branches left the
system through closings, mergers, and conversions.

Of the 939 de novo branches, 742 or 79 percent,
were located in communities with populations of
less than 100,000. Only 33, or less than 4 percent,
were located in cities with 1 million or more people.
Banks with total assets under $100 million estab-
lished 470 of the de novo branches, or slightly over
50 percent of the total. Billion-dollar banks opened

204 de novo branches, about 22 percent of the total.
New York led all states in de novo branches with 130,
followed by Pennsylvania with 83 and California
with 75.

Charters were issued for 92 newly organized Na-
tional banks during 1974, compared with 94 in 1973.
Texas, with 23, and Florida, with 19, were far ahead
of other states in the number of new National banks,
with third-place Missouri accounting for six. Sixty
additional charters were issued pursuant to corpo-
rate reorganizations and 12 for banks converting
from State systems to the National system.

Preliminary approval was granted to 92 de novo
charter applications, compared to 134 in 1973. Flor-
ida and Texas led all other states, with 21 and 17
respectively, while Illinois ranked third with seven
preliminary approvals.

During 1974, 66 merger, consolidation or purchase
transactions involving two or more operating banks,
and in which the resulting bank was a National bank,
were completed. In 1973, there were 53 such trans-
actions. In addition, 62 transactions were completed
that involved only one operating bank, to effectuate
corporate reorganizations.
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TABLE 3
National banks and banking offices, by States, Dec. 31, 1974

National banks Number Number
Total Unit With of of
branches branches offices
4,708 2,756 1,952 15,565 20,273
93 36 57 267 360
5 0 5 65 70
3 1 2 265 268
74 20 54 144 218
California ......ocoueeriniii ittt ittt 55 9 46 2,662 2,717
Colorado .. ovvnner ittt e e e e 127 106 21 21 148
CONNECHCUL ..\ \iniitiniiiietneireennneeeneeeeseneeronnen 24 3 21 251 275
Delaware . ....ovuitevenii i e 5 3 2 4 9
District of Columbia ............. ... ... .. i 13 2 11 86 99
10) « i - W 282 257 25 25 307
GEOTEIA .ot ei ittt ittt et raeans 64 17 47 311 375
L Y N 2 1 1 10 12
Idaho ... v eiiii i e 6 1 5 154 160
THNOIS «.vvveveeiei ittt it ettt 420 326 9 93 513
Indiana .....cooeiiiiii i e e e 121 38 83 41 562
S S 99 52 47 76 175
Kansas ..o vttt ittt e 171 129 42 52 223
Kentucky 80 29 51 192 272
Louisiana e 52 13 39 227 279
1 T 20 4 16 124 144
Maryland 40 8 32 336 376
Masgsachusetts .......coueeeieiiinneniiinennninreennnnn.. 78 13 65 492 570
Michigan ....ooiiteiniiii it i it iaaaas 117 25 92 696 813
MINnesota . ...oooviriiitiin et it it i 202 189 13 17 219
L T T T 1) () A 39 6 33 212 251
MiSBOUIT ..ttt ettt enii ittt it eiaieeaanns 110 68 42 51 161
11 3 1171 1 O 55 52 3 3 58
Nebraska ......cooiiiiiiiiiiiiiiiiii ittt ittt e 121 87 34 45 166
Nevada ....oviriiiiiiiiiii ittt ittt it i ittt ieeinnanes 4 1 3 74 78
New Hampshire .. ..ot 47 16 31 78 125
New Jersey ..ovonneinnniii i i 122 20 102 917 1,039
New MexXIiCO .. ouvuntnnert ettt ittt enininneennnneen 34 5 29 101 135
New York . .ovtiiiiiii ittt it iiiraneeennenneanns 154 38 116 1,544 1,698
North Carolina . .......oouvtiiiniiiiiiiiiiiieiiniinnnnnn 26 4 22 761 787
NorthDakota ........oiiiutiiiiiiiiiii i ianns 43 28 15 16 59
L0 11 217 53 164 904 1,121
Oklahoma .. ..vvntiri ittt iier i eieennnnns 193 142 51 51 244
Oregon................. F N .. 8 1 7 289 297
Pennsylvania ..........cveivenniuninnnnnnnnnns ceen 250 94 156 1,320 1,570
Rhode Island .......... et e e nr et e e 5 0 5 113 118
South Carolina ........ccoviiueunirniiiiiiiiiiieninnnenn 18 3 15 289 307
South Dakota .......cooiiiiiiiiiiiii i, 31 20 11 69 100
T ONNESSC .« v v v e vt eeeeet ettt ettt 75 13 62 353 428
o5 T O 569 569 0 0 569
7Y 11 6 5 93 104
VeImMONt . .oiirtnntenneieneirenaeereannaeeananeeeannnesd 17 5 12 46 63
Virginia oottt it it i it 109 17 92 625 734
Washington. ...ttt ittt ieiiennns 23 7 16 501 524
West Virginia . ... ovvviiennn it iiiiinninienneeennronsd 100 89 11 11 111
Wisconsin .. .viniiiniii ittt i it ittt 128 85 43 81 209
2001171 1V 2 44 44 0 0 4
VirginIslands. ..ot 1 0 1 7 8
Puerto Rico ....ooviiiiniiiiiiiiiiiiiiiiii ittt ianennns 1 1 0 0 1
District of Columbia —all*..................ccovin.n 16 2 14 124 140
c * Includes National and non-National banks in the District of Columbia, all of which are supervised by the Comptroller of the
urrency.
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TABLE 4

Applications for National bank charters*, and charters issued®, by States, calendar 1974

Receivedt

Approved

Disapproved

Withdrawn

Pending
Dec. 31, 1974

Chartered

313

o
[ ]
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* Excludes conversions and corporate reorganizations.

1 Includes 151 applications pending as of December 31, 1973.
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TABLE 5

Applications for National bank charters issued pursuant to corporate reorganizations, and charters issued, by
States, calendar 1974

Received* Approved Disapproved | Withdrawn Pending Chartered
Dec. 31, 1974

2

California ...
Colorado ........ccovviviiinniia.
Connecticut ...........covvvvennnen
Delaware .......ccoviiiniiiannnn,

Florida......cooiiiiiinnininnnannd

COCOONOOD COCOOCOCRO~OON 8

Maryland......ccoovvviiiinnnnnn.,
Massachusetts .....................,
Michigan ............coiiiiiiiin,
Minnesota ..............cceiiinnn
Mississippi ....covvviiiiiiiiiiia.,
Missouri ......ccovvviinninnnnnnnns
Montana ..........coiiiienunnnnn.
Nebraska.......coovvveevnvennnn...
Nevada ..........coovviieeniina.,
New Hampshire ....................

—

COCOCOCOOL~ONAD COHOOONOOD OCOOCOO—~OOM a
COCOOWOOVNOD OCOOCOONOOINON WOOOOOOOWM

New Jersey ...covvvveviinnnnnnnnnn,
New Mexico ...........covvivnnn...
New York ........oooiiiiiiiinnnn,
North Carolina .....................
North Dakota ......................
Ohio.........ovvviiviiiiiiiiinnn,

Oregon.....cooviiiiiinnnnenennanas
Pennsylvania ......................

Rhode Island ......................

South Carolina....................
South Dakota .................. ...,
Tennessee .......ooveivevnennannnsy

OC—ONNOONO~ OOCOCOOOUNNC COOOONCOOO OCOCOOMEOOMN

CONNOONO -

—

CO~ONOWOONNOOO

[
o
-3
w
—

Vermont .......cccvvvvuennnnnnansld
Virginia ......ooooiiiiiiiiiiiiiian,
Washington........oooevvvnieeinienny
West Virginia .....covvvvvneniiannns
Wisconsin .......covvvvviiiineranns
WYoming . ..ovovevevreeneeonrenneos
VirginIslands.................. ...
PuertoRico ............cooiiauil

OO~ COOOOOCOOCOOO COCOOCOOCOORL COOCCOCOOOLOD OOOOLOOOOO (N

COOOOOOOOOOOO COOOOCOLOOO OOOOOLOLOOOO OOOCOOLOLOLOLOO LOOOOLOoOOO | O
COOOOOOOOOOO~ OOOOCOOOOOO COOCOCOOOOL OCOOCCOOOOL OCOCLCLOLOOO | -

CO~ONOWOONN~ON

* Includes 6 applications pending as of December 31, 1973.
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TABLE 6

Applications for conversion to National bank charter and charters issued, by States, calendar 1974

Received

Approved

Disapproved

Withdrawn

Pending
Dec. 31, 1974

Chartered

—
w

[
-

ot
[

Delaware .......oooovvievnnnvnnnnnnn

Kansas.....oovvveervnnniennnannnns

Louisiana ............cccieiiinnn..

Maryland..........coooeiiniinans,
Massachusetts .
Michigan .................... .
Minnesota .........cooviuerinnnnnnan
Mississippi ......c0vviiiiiiniiiien,
Missouri .....covvvierennennnncenns
Montana ...........ccovenveeanaannn
Nebraska............coceviiinnn.,
Nevada ......covvvviiinnennncnnnnns
New Hampshire ....................

New Jersey .....ooooviivvnnnnnnnnns
NewMexico ........oovvveiiannnn,
NewYork ......coovvviiveiniiinas

OFegon . ...ovvvnnereennnereennnnnnd
Pennsylvania ......................
Rhode Island ......................

South Carolina .....................
SouthDakota ......covovveunniennsn

West Virginia . ............c0vennn.
Wisconsin ......covviineniiennnass
Wyoming........coviiiiiniinninan
Virgin Islands . ....................

—_OOoOOoOO=OOO

COQCWOOOCOHOO OHOONCOCOCOORL OOCLHOHOHOOD OCOOHOOOOEO

COOWOOOCOO=OO OOONOOOOD COCOCOOOCOOO COCOOOOOOOE OOOOOO=OOO

COOCOCOOOOCOOOO COOLOLOLOOOO OCOOOLLOOOD OCOOCOLOOOOD OCOCOOOOORLOO| O

COOOOOOOOOOO OOOCOOOOLOO OOCCOOLOOOOO OOOCOOOOOOO COooOoCoOoOOoOOORP O

COOOCOCOOOCOOOO COOLOOOOOD OLOCOOLO-OOOR COCOLOLOOOD® =HOOOOOOOO®| N

COOWOOOCOO OO OOCOOOOOOS COCO-OOOOO COOCOOOON NHOOOOO-OOD
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TABLE 7
Branches of National banks by States, calendar 1974

D Branchf.is Existing
e novo acquire .
Branches in | branches opened through l::r"’ar:qhes‘;its- Branches in
operation for business merger or c 0" ”;'.‘; atoz; operation
Dec. 31, 1973 Jan. 1 to conversion Jns;: l] . € Dec. 31, 1974
Dec. 31, 1974 Jan. 1to Do 31, 1974
Dec. 31, 1974 ¢ 24

United States.................... | 14,758* 939 246 378t 15,565
Alabama..................oiiiiiiiaia 245 23 1 2 267
Alaska......oviiiiieiiniiiiiiinneenanss 60 5 0 0 65
AZONA . oottt ieeieierinnnnenennend 253 13 0 1 265
Arkansas ..........ciiiiiiiiiiiiiineld 116 27 1 0 144
California .............coovivviniina . 2,603 75 9 25 2,662
Colorado.......oovevvviviiiiiiinnnn. ) 15 6 0 0 21
Connecticut .........ooviiiniiniiean... ] 243 12 0 4 251
Delaware .......ccccovviiiiiiiininnn.d 4 0 0 0 4
District of Columbia..................... 78 8 0 0 86
Florida ............ P 0 25 0 0 25
GeOTZIA .o vevveenennnerrninnnnnennnnnnnd 283 30 0 2 311
Hawaii ........oooviiiiiniiiinninn, 10 0 0 0 10
Idaho......covviiiieiiiiiiiiiiiind 147 7 0 0 154
11110 N 87 8 0 2 93
Indiana ..... 408 33 2 2 41
Iowa ..... 70 4 4 2 76
Kansas ..... 40 11 1 0 52
Kentucky 174 20 0 2 192
Louisiana : 215 12 0 0 227
Maine .......oocvvvviiiieiiiiiniinann 116 8 0 0 124
Maryland ...........cccviiiiinnnnnn.... 306 20 10 0 336
Massachusetts ......... Cevesserianannnnd 473 18 7 6 492
Michigan ............. e 657 37 8 6 696
INNESOta .......ccvvvuiennnnennnnnnnss 11 6 0 0 17
Mississippl..oovovinereninieninirnnnnd 182 22 15 7 212
MiSSOUTT v o vvveveevnierennnenannnnnnas 45 7 0 1 51
Montana ......oovvevverinineennnnnnasd 3 0 0 0 3
Nebraska ......coovvveeiiiiiinninnnnn.. 32 13 0 0 45
Nevada ...... bt eseeseannniannnanononad 68 6 0 0 74
New Hampshire .......... eeeenaneeanay 73 4 1 0 78
New Jersey ................... PN 857 39 22 1 917
New Mexico................ N ceeld 96 6 0 1 101
New York 1,518 130 24 128 1,544
North Carolina 724 41 5 9 761
North Dakota 12 6 0 2 16
Ohio ....ovvvvivvvninninnnnnn. 856 45 3 0 904
QOklahoma 49 3 0 1 51
Oregon 281 8 0 0 289
Pennsylvania 1,206 83 93 62 1,320
Rhode Island 113 0 0 0 113
South Carolina ......... Ceteneteereenaad 345 21 12 89 289
South Dakota.............. Crebeeeeaened 65 3 1 0 69
Tennessee .......coovvveeeeenineennnnnas 329 23 1 0 353
Texas ..vvvuiiiieiiiniiieeinnnenneeansd 0 0 0 0 0
L7 | 89 4 0 0 93
Vermont ......ovivnrrvnnninnnennnnnnnsd 43 10 3 10 46
Virginia......oovvvniniiiiniennnnnn.d 578 36 18 7 625
Washington .........coo0vvviinnnnnnn. 493 8 3 3 501
West Virginia ...........cc0ovvvivnnn.. 2 9 0 0 11
Wisconsin .....oovvieivnnennnnnennnns. J 77 4 2 2 81
Wyoming .....ooovveninienieerenneennsd 0 0 0 0 0
VieginIslands ............ccoooiiiill) 8 0 0 1 7
District of Columbia - allt ........| 115 9 0 0 124

* 1973 totals adjusted in New York and Washington.
1 Includes 1 adjustment made in Michigan.
% Includes National and non-National banks in the District of Columbia, all of which are supervised by the Comptroller of the

Currency.
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TABLE 8

De novo branch applications of National banks, by States, calendar 1974

Received* Approved Disapproved Withdrawn Pending
Dec. 31, 1974

Unijted States.............c...u.. 1,246 924 88 42 192
Alabama .................ciiiiiiiiiaan 26 18 1 0 7
Alaska......ooiiiiiiiiiiii i i 8 4 0 2 2
AMzZona .....cooviiiiiiiiincinnnnnnnnns 17 12 2 0 3
Arkansas ................ 22 21 0 0 1
California .............. 120 86 18 3 13
Colorado................. 6 5 0 0 1
Connecticut 9 7 0 1 1
Delaware ..............cciiiiiiill ) 1 1 0 0 0
District of Columbia..................... 10 6 0 2 2
Florida ......ccvvviiiiiniiiiin. 64 52 1 4 7
Georgia...oovvvviiiniiiennneanninnnns 34 26 1 1 6
Hawaii .....coovviivininnninnnnns 1 1 0 0 0
Idaho........covvvnviiiiiiiiiiit.. 7 5 0 2 0
Hlinois.......ccovvveervniinnniinnnn... 11 8 0 1 2
Indiana ............. .o, 41 28 2 2 9
Jowa ..o e 4 4 0 0 0
Kansas ........ccovviiiiennnnnnnnennnnd 10 9 0 1 0
Kentucky ......coivviveinennennnnnnnnny 22 17 0 0 5
Louisiana .........co0vviiiiiennannnnn.. 19 13 2 0 4
Maine ....oovineeniniiiennniaennnnnnnn 5 4 0 0 1
Maryland ..., 31 27 2 0 2
Massachusetts 23 19 1 1 2
Michigan ............ 123 47 20 7 49
Minnesota ............... 9 6 0 1 2
Mississippi..ovveeenereniineeeennnnnnn. 18 16 2 0 0
MiSSOUTT +.vvvvennnieerniirerenannnnnns 15 14 0 1 0
Montana .....coovviiiinrennnneennnnnnss 2 2 0 0 0
Nebraska ...........ccooiiiiiiiinnan., 9 8 0 0 1
Nevada . ....cooviiiiiiiiiiiniiininnnnn, 3 2 0 0 1
New Hampshire ........................ 7 5 0 0 2
New Jersey .....oovveiiiiiiiiininnan, 110 74 10 4 22
New Mexico........ocoiiiiiiiiniinnenn, 9 8 0 0 1
New York.....ooovvvviiiiiininnnn... 143 117 9 1 16
North Carolina ......................... 34 30 2 0 2
NorthDakota............cccovvunnnnn.. 8 5 1 0 2
Ohio .....ccvviiiiiiiii i, 40 32 2 1 5
Oklahoma................ccoiiinnennn.. 3 2 0 1 0
Oregon .......coiiiiiiiininnennnennenns 15 13 0 0 2
Pennsylvania ................cc0iianill 69 62 1 2 4
Rhode Island ................c.coonatL 0 0 0 0 0
South Carolina ......................... 23 21 2 0 0
South Dakota. .. v 4 3 0 0 1
iennessee ... PN 26 23 0 1 2
L3, T J N UPRPRPR 1 1 0 0 0
Jtah ..o 9 7 1 1 0
Vermont .....ovviienieninnnnnnenenannnn 2 2 0 0 0
Jirginia. ..ooovenneniiniennennann. 42 33 5 1 3
Vashington ...................... ...l 18 10 0 0 8
Vest Virginia ..............c0o0vevnnnn.. 5 4 0 1 0
Visconsin .......coovieiiniiennnnnnnen 6 4 1 0 1
Vyoming ......covvvivnninninennnnnnnns 0 0 0 0 0
irgin Islands ..................oi.al 0 0 0 0 0
‘merto Rico .....oovvvvevniiiiil 2 0 2 0 0
District of Columbia - allt ......... 11 6 0 2 3

* Includes 370 applications pending as of December 31, 1973.
t Includes National and non-National banks in the District of Columbia, all of which are supervised by the Comptroller of the
urrency.
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TABLE 9

De novo branches of National banks opened for business, by community size and by size of bank, calendar 1974

Total resources of banks

Population of cities Branches (millions of dollars) Branches
Lessthan 5,000...........cciiiiiiiiiiiinnnnnnn. 190 Lessthan 10.0...... ...t iiiiiiiiierennnnnns 34
50001024999 ... ... i 315 10,010 24.9 ..ottt eaaaaan 168
25,000t049,999 ... i 134 25.01049.9 ... i e i 150
50,0001099,999 . ........ .. 103 50.01099.9 ..ottt it 118
100,000 t0 249,999 ........ ...ttt 74 100.0t0999.9 ... ittt 265
250,000 10 499,999 ... i, 40 1,000 and oVer........ovtieennerannnneaeoaanaion 204
500,000 10 1,000,000..............00iiiiiianinnn.. 50
Over 1,000,000 .........coviiiiiiiniinnnnennnenn. 33 Total .ot e 939*
71 O 939*
* Includes six automated teller machines beginning operation during 1974,
TaABLE 10
Mergers,* calendar 1974
Transactions Others pursuant
involving two or to corporate Total
more operating reorganization
banks
Applications received, 1974:
Mergers ......oiiiniiii i e 45 54 99
Consoldations ......vvvviiiiennrenireniereneennsennsensanans 5 0 5
Purchases and Assumptions ............cco0viiiiniiniinnnnnnnnns 11 0 11
TOtAl FECEIVEd - - - v v e ennee et e e e e e 61 54 115
Approvals issued, 1974:
37 - J 4?2 60 102
Consolidations . ......c.voitiiiieiernerieinreineinneennnss 7 0 7
Purchases and Assumptions ...........ccovviiiiiiiininnnnnnns 14 0 14
Total decisions . ......cviviiueineeiiniienrinreennnonns 63 60 123
Abandoned, 1974:
G 2 T 6 8 14
Consolidations 1 0 1
Purchases and Assumptions 0 0 0
Total abandoned 7 8 15
Consummated, 1974:
1 L0 T TP 43 62 105
Consolidations ...........ciiiiiiiienieriieiiireniennreenianns 8 0 8
Purchases and Assumptions ...............coiiiiiiiiiiiennn.. 15 0 15
Total consummated...........c.ooiuteiiiiiiiiiiiii i 66 62 128

* Includes mergers, consolidations and purchases and assumptions where the resulting bank is a National bank.
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IV. Bank Examinations and Related
Activities

The National Bank Act requires that all National
»anks be examined twice in each calendar year, but
the Comptroller, in the exercise of his discretion,
may waive one such examination in a 2-year period,
or may cause such examinations to be made more
frequently, if considered necessary. In addition, the
District Code authorizes the Comptroller to examine
each non-National bank and trust company in the
District of Columbia.

For the year ended December 31, 1974, the Office
examined 6,436 banks, 18,063 branches and facil-
ities, 1,701 trust departments, and 250 affiliates and
subsidiaries, as well as conducting 648 special
examinations and visitations. In addition, the Office
received 221 applications to establish new banks;
those included 59 corporate reorganizations. The
Office also received 876 applications to establish
de novo branches, and 13 applications to convert
State banks to National banking associations.

National bank examinations are designed to deter-

mine the condition and performance of banks, the
quality of their operations, the capacity of manage-
nent, and whether the banks are complying with
“ederal laws. All facets of an examination have, as
heir end result, the determination of liquidity and
iolvency, present and prospective, and the determi-
1ation of whether the bank is operating within the
ramework of applicable banking laws and regula-
ions. The appraisal of a bank’s loans and lending
olicies, investments and investment policies, and
1e ability and capacity of its management constitute
16 most exacting phases of the examination pro-
ess.

As of December 31, 1974, the Office employed

152 examining personnel: 2,009 commercial exam-

iers and 143 trust examiners.

The Office is constantly trying to improve the

1ality and efficiency of examinations and this year

augurated a comprehensive review of examination
actices and procedures. The review is being con-
tcted by a consortium headed by the firm of Has-
ns and Sells. New examination methods are being
rmulated to effectively deal with the changing face

of the banking industry. The career development
program for examining personnel is placing in-
creased emphasis on various schools for all person-
nel, from the newly appointed Assistant National
Bank Examiner to the experienced National Bank
Examiner. The National Bank Examiner’s school
occupies a key role in that program; it is attended by
all recently commissioned National Bank Examiners
and is very important in the development of our
examining personnel. The curriculum covers all
aspects of commercial examinations. Loan and
investment analysis, determination of asset quality,
and evaluation of bank management receive the
greatest emphasis. Time is also devoted to diversifi-
cation of risk, liquidity, capital adequacy, earnings,
bank operations, investment in fixed assets, borrow-
ings, future prospects, and review of the various
laws and regulations affecting National banks. There
are also lectures on trust and international examin-
ing and enforcement responsibilities for various
types of consumer legislation. Instruction is pro-
vided by Washington Office personnel and several
experienced National Bank Examiners. Knowledge-
able bankers serve as guest speakers on topics in
their fields of specialization.

All newly appointed Assistant National Bank
Examiners are now assigned to a training crew for 6
months. The training crew is composed of a National
Bank Examiner, two experienced Assistant National
Bank Examiners and four new employees. The train-
ing crew performs examinations of the smaller Na-
tional banks. Additional examination time is pro-
vided so that the new Assistants can be thoroughly
trained in all phases of the examination. Assign-
ments are arranged so that each Assistant performs
a particular task in several successive examinations
in order to assure that he is familiar with the proce-
dure. It is anticipated that that new training ap-
proach will result in the Assistant being able to per-
form most tasks independently after the initial 6
months of training.

Following 6 months on a training crew, all newly
appointed Assistant National Bank Examiners
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attend a special school held on the regional level. A
new curriculum has been developed for that school,
and all phases of the examination are covered with
emphasis on those areas of the examination in which
the Assistants will be performing most of their work.
The material for that school has been improved and
is now uniform throughout the country. Instruction
is provided by experienced Assistants and commis-
sioned examiners from the region.

All training programs of the Office are presently
being studied to determine how they can be im-
proved. An additional school is being planned for
Senior Assistant National Bank Examiners. A cur-
riculum is being planned that will help the Senior
Assistant prepare for his increased responsibilities.
Training is a very important part of any organization
and increased emphasis is being placed on that area.

Ninety-seven National banks with 650 foreign
branches require examiners with additional training
to examine their international activities. That train-
ing is being provided through week-long seminars
held quarterly in Washington, D.C., and through
frequent, but temporary, international examining
assignments at interregional and overseas locations.

14

In 1970, the Office inaugurated a 5-day EDP
seminar to be held in the regions and to continue
until all examining personnel have received the
necessary training. In 1974, the Office conducted 11
of those regional EDP seminars. Instruction covers
the capabilities and limitations of EDP systems in
commercial banks. In addition, examiners from each
region have been selected for specialized instruction
in advanced electronic data processing. Those
examiners generally work independently of the com-
mercial or trust examiner and prepare the EDP
Report of Examination, copies of which are sent to
the banks examined. During 1974, a trust school was
held in Washington, D.C., in addition to regional
schools for trust personnel.

Finally, and in keeping with past practices, the
Office encourages its examiners to attend the var-
ious graduate schools of banking and to participate
in the host of courses offered by the American Insti-
tute of Banking and Dun and Bradstreet. We will
continue to review and update training programs and
examining techniques and to keep abreast of the
ever-changing world of banking.
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V. Law Department

The Law Department is charged with providing
legal counsel to the Comptroller, with interpreting
and enforcing banking laws and regulations, and
with responding to litigation concerning the Office.
Some of the major activities are described below.

A. Litigation

On January 1, 1974, 42 cases were pending in
which the Comptroller was defendant. During the
year, 24 of these cases reached disposition: 12 by
stipulation of the parties, and 12 upon the merits. Of
those cases decided on the merits, a preponderance,
10, represented challenges to the Comptroller’s
decisions upon new bank charters and branch bank
applications. The most significant of these was the
decision of the United States Court of Appeals for
the Eighth Circuit in First National Bank of Fayette-
ville v. Smith, 508 F.2d 1371, upholding the Comp-
troller’s arguments as to the limited scope of judicial
review of the Comptroller’s chartering decisions.
None of those cases was decided adversely to the
Office. The remaining two cases decided upon the
merits litigated issues arising under the Currency
and Foreign Transactions Reporting Act.

In June 1974, the Supreme Court decided two
cases to which the Comptroller was a party involving
the Bank Merger Act of 1966. United States v.
Marine Bancorporation, 418 U.S. 602; and United
States v. Connecticut National Bank, 418 U.S. 656.
Each case involved allegations that a merger of two
banks would eliminate potential future competition
between the banks in violation of §7 of the Clayton
-Act. The Supreme Court’s opinions made clear that
the application of potential competition theories to
banking must take into account the extensive Fed-
eral and State regulatory barriers to entry into bank-
ing, and that such barriers make it difficult to in-
validate a bank merger on the basis of alleged future
potential competition between the merging banks.

At year’s end, 30 cases were pending, either in
trial courts or upon appeal. Of special interest, three
pending cases concerned issues springing from the
receivership of United States National Bank, San
Diego, Calif.

B. Enforcement

On the administrative side, the procedures of the
Financial Institutions Supervisory Act of 1966 were
used 20 times to rectify operations and improve
administration of National banks. Those proceedings
involved written agreements with this Office or
orders to cease and desist enforceable through the
injunctive powers of United States district courts.
Such proceedings commonly involved a coordinated
effort among examining personnel, regional author-
ities, and the Law Department.

The Law Department supervised investigation of a
large number of suspected bank crimes and the
preparation of reports for referral to the several
United States Attorneys for possible prosecution.
Those referrals represented the full gamut of bank-
related crimes, ranging from common embezzlement
to complex, nationwide fraud schemes.

C. Securities Disclosure

Considerable Law Department activity involved
securities laws. The Department reviewed approxi-
mately 400 annual reports, 550 proxy statements,
1,100 quarterly reports, 1,000 current reports, and
9,600 ownership reports, filed by banks pursuant to
the Securities and Exchange Act of 1934. In addi-
tion, numerous registration statements filed with the
Securities and Exchange Commission by bank hold-
ing companies were reviewed at the SEC’s request.

In October, the Congress amended Section 12(i)
of the 1934 Act, to require that Part 11 of the Comp-
troller’s regulations be rendered substantially similar
to the comparable regulations of the Securities and
Exchange Commission, or that any divergencies be
explained. Accordingly, a survey of National banks
was undertaken to determine the contours of trading
markets for their shares, preparatory to revising
Part 11.

The Law Department continued to cooperate with
the Securities and Exchange Commission in areas of
overlapping jurisdiction or common concern, includ-
ing questions arising under the Glass-Steagall Act,
reorganizations of banks into bank holding com-
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panies, disclosures, accounting policy, gold sales,
automatic investment services for small investors,
and financial consulting services for corporate
customers.

D. Interpretations and Regulations

The Law Department received over 2,000 requests
from other members of Comptroller’s staff, from
banks, from attorneys, from bank customers, and
from members of Congress for interpretations of
banking laws and regulations. Additionally, rulings
and circulars were promulgated announcing new
policies or revision of standing regulations. The
following represents a digest of that activity.

1. Banking Circular No. 58. By the end of 1974,
the ban on private ownership of gold by United
States citizens was removed. Since the National
Bank Act authorizes National banks to deal in “ex-
change, coin and bullion,” National banks were
permitted to participate in the developing market.
Banking Circular No. 58, issued in December, 1974,
cautioned about the volatility of the gold market,
reminded that an investment in gold provides no
yield or interest, and discussed insurance needs,
accounting procedure, collateralizing loans, amount
of inventory, and public relations.

2. Fair Housing Lending Practices Pilot Project.
The Comptroller, in conjunction with the Board of
Governors of the Federal Reserve System, the
Federal Deposit Insurance Corporation, and the
Federal Home Loan Bank Board, undertook a Fair
Housing Lending Practices Pilot Project, to test the
relative effectiveness of three different approaches
designed to collect information relating to the direc-
tive of the Civil Rights Act of 1968 that no Federally
regulated lending institution discriminate on the
basis of race, color, religion, sex, or National origin
in making residential real estate loans. The pilot
project ran from June 1, 1974, to November 30, 1974,
in 18 selected Standard Metropolitan Statistical
Areas throughout the Nation. Each participating
institution was required to request loan applicants
to indicate their race and other characteristics,
depending on the approach being tested, and to
maintain a record of all applications for review by
the appropriate regulatory agency. Results of the
pilot project are being evaluated, in order to deter-
mine the feasibility of a uniform, nation-wide record-
keeping and reporting program.

3. Regulations: a. 12 C.F.R., Part 22—Flood
Insurance Regulations. Pursuant to the Flood Dis-
aster Protection Act of 1973, the Comptroller issued
regulations (12 C.F.R., Part 22), effective March 2,
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1974, requiring a National bank to make no loan
secured by improved real estate or a mobile home
located in a special flood hazard area, unless the
borrower purchased flood insurance on the securing
property. The regulations further required that a
National bank make no such loans after July 1, 1975,
or 1 year after notification to the community in which
the securing property is located that it has been
identified by the Secretary of Housing and Urban
Development as a special flood hazard area, which-
ever is later, unless that community is participating
in the National Flood Insurance Program. A pamph-
let, entitled “Flood Insurance Guidelines,” was
published by the Comptroller, and distributed to all
National banks in an effort to simplify the legal and
technical aspects of those regulations.

b. 12 C.F.R., Part 23—Statements of Business
Interests. The Comptroller added a new Part 23 to
Title 12 of the Code of Federal Regulations, to be
effective May 1, 1975, requiring directors and prin-
cipal officers of National banks to maintain on file at
the banks, by July 1, 1975, statements of their out-
side business interests. Those regulations were
issued in order to monitor more closely self-dealing
transactions which may lead to unsafe and unsound
banking practices. Specifically, directors and prin-
cipal officers must list all business enterprises over
which they or their immediate families hold some
significant influence, and all transactions between
their National bank and those enterprises, which
transactions are not evident from the bank’s books.
Form CC-9030-29 (Rev. 4/75) was designed for com-
pliance with those requirements.

4. Rulings: a. Customer-Bank Communications
Terminals (CBCT). On December 12, 1974, the

Comptroller announced an interpretation of the
National Bank Act stating that National banks could
make available, without geographic restriction, fo:
use by their customers one or more electronic
devices or machines, through which an existing banl
customer may communicate to the bank a request tc
withdraw money either from his account or from :
previously authorized line of credit, or an instructiol
to receive or transfer funds for the customer’
benefit. Examples of such electronic devices o
machines are point-of-sale terminals, automati
teller machines, and the touch-tone telephone, whe
it is possible to use such a telephone to communicat
directly with a bank’s computer. The interpretiv
ruling also stated that use of such devices at loc:
tions other than the main office or a branch office ¢
the banks does not constitute branch banking
Accordingly, National banks were permitted 1
establish such customer-bank communicatio
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terminals without filing formal applications, pro-
vided that prior written notice, including descriptive
information with regard to the device or machine
prescribed in the ruling, was given to the Comptrol-
ler’s Office. The ruling imposes few limitations on
the establishment and use of CBCT’s in order that
sellers and users of the service may be given the
widest latitude in determining how, when, and where
such devices can be used efficiently. In conjunction
with the issuance of the ruling, the Comptroller has
given public notice that the Office will continually
review developments arising from this interpretive
ruling, and that he will exercise his regulatory
authority to modify the ruling should developments
warrant such action.

b. Standby Letter of Credit and Ineligible Accept-
ances. On August 12, 1974, the Office announced
the adoption of interpretive rulings on the subject of
standby letters of credit and ineligible acceptances.
The rulings require that standby letters of credit and

ineligible acceptances be treated as ordinary loans
for the purpose of statutory limits on loans to a single
borrower, and loans to borrowers affiliated with the
lending bank. Under the rulings, National banks
must disclose, in a footnote to annual financial state-
ments, the aggregate amount of outstanding standby
letters of credit. Similar regulations were issued by
the Board of Governors of the Federal Reserve Sys-
tem, and the Federal Deposit Insurance Corporation.

E. Legislative

The Law Department also responded to numerous
requests for comments on assistance with various
legislative proposals. Prominent among those was
the proposed Financial Institutions Act, the legisla-
tive proposal based upon recommendations of the
President’s Commission on Financial Structure and
Regulation. The Comptroller strongly supports that
legislation.
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V1. Fiduciary Activities of National Banks

Enactment of the Employee Retirement Income
Security Act of 1974 had a great impact on trust
department administration yet, in 1974, the number
of trust departments administered by National banks
continued to increase. Fifty-six applications for per-
mits to exercise fiduciary powers were received
during the year of which 38, or 68 percent, were
approved. Among those were nine conversions from
State banks, two of them major, and two de novo
trust companies organized as National banks solely
to exercise fiduciary powers and administer fiduciary
business. It is contemplated that the trust companies
will engage in commercial banking business only in
connection with the exercise of their fiduciary
powers and related activities. A total of four trust
companies now operate under such charters.

At year-end, trust examining personnel in the 14
National bank regions consisted of 52 Representa-
tives-in-Trusts, eight of whom were commissioned
during 1974; 24 Associates-in-Trusts; and 59 Assis-
tants-in-Trusts, a total of 135.

Regulation 9 was amended in 1974 to provide for
the collection and public dissemination of informa-
tion concerning the holdings of and transactions in
equity securities held in a fiduciary capacity by
National banks and their non-bank subsidiaries or
affiliates. Those banks with total equity securities
holdings of $75 million or more, as reflected in the
Trust Department Annual Report for the preceding
year, were requested to file certain information with
the Comptroller of the Currency. All holdings over
10,000 shares, their fair market value, and the
degree of investment authority and voting control
being exercised is to be reported annually. A quar-
rerly report of all purchases or sales of any equity
security with a total fair market value of $500,000 or
nore, or involving 10,000 shares or more effected
luring that quarter is also requested. Those reports
wre to be available for public inspection. A further
imendment to Regulation 9 is in process with re-

pect to the authorization of variable amount notes.

Legislation pertaining to employee benefit plans

was enacted by Congress during 1974. The Em-
ployee Retirement Income Security Act, the so-
called Pension Reform Act, is the most comprehen-
sive and sweeping law concerning the administration
of one type of fiduciary activity ever passed by
legislators of the United States. Its enforcement in
trust departments of National banks will cause
examiners to review and re-evaluate employee
benefit plans from the standpoint of a new set of
rules, some embodying old principles, some com-
pletely new. Bank and non-bank fiduciaries alike will
have to review and re-evaluate the employee benefit
plans they administer, not only because of their
duties and responsibilities but also because of the
new penalty provisions in the Act.

The Comptroller’s Manual for Representatives in
Trusts is in process of extensive revision, especially
on the scope of audits performed in trust depart-
ments. It is contemplated that several existing
requirements will be modified, particularly to re-
quire test-checking instead of 100 percent verifica-
tion for a number of audit functions. On the other
hand, requiring administrative audits of selected
accounts as well as the reconcilement of corporate
trust issues as a matter of audit procedure are also
under consideration.

In addition, a program of required minimum
standards of output for electronic processing of
bookkeeping records is in process of completion and
will apply to all National banks:. It is anticipated that
some former standard bookkeeping requirements,
such as the classification of investments by type of
assets, will be eliminated in order to make the pro-
gram realistically minimal.

In order to standardize the scope of examination
and the manner of reporting on a nationwide basis,
questionnaires are being prepared for the trust
officer in charge at each bank and for banks’
auditors. Another questionnaire is designed for use
and application by the examiner in conducting his
examination.
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VII. International Banking and Finance

1974 proved to be a chastening experience for
most international bankers. Quadrupled energy
costs, inflation, balance of payments deficits, and
recycling of OPEC surpluses seemed to be the major
challenges when the year began. As months passed,
however, massive foreign exchange losses, signifi-
cant bank failures, and market tiers appeared.
Those elements, together, shook confidence in inter-
national financial markets, humbling even the most
prestigious institutions. Calm was restored slowly as
central banks and bank supervisors reacted with
lender of last resort policies and with closer controls
on lending in foreign exchange activities. The year
finished with the international financial system intact
and with a more seasoned international banking
community.

International bankers, during 1974, became re-
acquainted with the need for effective credit super-
vision and operating controls. While there is little
doubt that certain international banks experienced
losses from outright foreign exchange speculation,
the problems most institutions encountered arose
from speculating with inadequate personnel re-
sources, credit procedures, and operating controls
relative to the volume of international activity being
conducted. The suddenness of negative events dur-
ing 1974 caused international banks to contract their
exchange and lending business to more moderate
levels. At year-end, National banks had reduced
their foreign exchange dealings and overall posi-
tions. Conservative credit policies were instituted
requiring realistic spreads and short-term maturi-
ties. Inter-bank activities declined sharply as coun-
-erparty analysis became more thorough. Balance of
r>ayment lending ceased as banks narrowed their
sountry exposure limits in recognition of the mount-
ng deficits of most oil importing countries.

In the midst of all that activity, National banks
:ontinued to service their multinational relationships
vhile also adjusting their operational strategies.
Vational banks opened 51 foreign branches and

losed 21 during 1974. Twenty-two foreign branches
rere approved but unopened at year-end. A good
eal of that branch activity represented relocations
) the Cayman Islands from the Bahamas, as well

as recognition of Tokyo, Singapore, and the Middle
East as more important financial areas. Total foreign
assets stood at $99.8 billion on December 31, 1974,
a 19.8 percent increase over 1973. Forty-eight Na-
tional banks continued to hold investments in foreign
banks or bank-related organizations at year-end.
There was a general trend toward investment in
OPEC areas during 1974. Many investments were
made with OPEC partners.

The International Division is charged with the
responsibility of supervising those activities. That
supervision is effected through examinations of head
offices, foreign branches, and foreign affiliates. In
addition to reviewing asset quality and internal con-
trols, international examinations place special em-
phasis on foreign exchange dealings and the accu-
racy of reports submitted by the foreign units to their
head offices. The always sensitive and difficult
quality determination of loans to countries is another
area of supervision, and one in which the Inter-
national Division became deeply involved during
1974, as industrial nations and lesser developed
countries struggled to adjust to new terms of trade
brought about by increased energy costs.

During the year, the International Division
assigned 96 National bank examiners to 26 countries
to conduct routine examinations of 114 foreign
branches and/or subsidiaries of National banks.
Examinations of four foreign computer functions
were also performed. On every assignment, exam-
iners visited with host country banking supervisors
for mutually beneficial discussions. In certain cases,
our personnel conducted examining seminars for the
local central bank examining staff. Such cooperation
and communication with foreign bank supervisors is
a continuing program for the International Division.

During August, approval was granted to increase
the International Division’s London Embassy staff
to six examiners. Those examiners are responsible
for supervising the activities of the 23 National banks
operating in the United Kingdom, the location of
National banks’ largest concentration of foreign
assets and foreign exchange activities. During
November, the International Division began requir-
ing weekly and monthly foreign exchange reports
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from National banks active in foreign exchange
dealings.

The International Division, during 1974, continued
to improve its educational and training responsibil-
ities. A weekly newsletter of pertinent and financial
media articles now reaches 220 examining person-
nel, the 14 regional offices, and the staffs of Trea-
sury, the Federal Reserve Board of Governors, and
the Congress. During the year, 120 examiners
attended quarterly seminars on all aspects of inter-
national banking supervision. Thirteen examiners
received l-month foreign exchange training in
London. Four examining personnel attended the
school for International Banking at the University of
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Colorado; a Division staff member also instructs a
the school. As in the past, this Office cooperatec
fully with the staffs of Congress, the Board of Gov:
ernors of the Federal Reserve, FDIC, the Bankers
Association For Foreign Trade, and the Conference
of State Banks Supervisors toward the mutual goa
of better banking supervision. Finally, the events o
1974 have led to the development of an interna
tional correspondent relationship among foreigr
bank supervisors who now recognize the interde
pendence of multinational banking. The Office look:
forward to working with its international colleague:
in order to maintain confidence in internationa
banking systems.
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VIII. Administrative and Management
Developments

During 1974, Administrative Operations increased
ubstantially in breadth and depth to guide imple-
nentation of the Comptroller’s many varied pro-
rams. The skills required to complete these proj-
:cts ranged from coordinating establishment of
omplete National headquarters facilities to prepara-
ion of weekly accounts detailing the status of
oreign currency transactions from banks having
nore than a $1 million net position in any foreign
wurrency. Such expansive activity was accompanied
iy significant changes in the Bureau’s administrative
rganization.

Relocation of the Comptroller’s Washington, D.C.
fhices to 490 L’Enfant Plaza East was completed
he weekend of September 7-8, 1974. Consolidation
t the new headquarters was facilitated by prepara-
ion of an information packet containing a brochure
letailing transportation routes, nearby businesses
nd shops, and maps showing the location of offices
or all employees. Other items in the packet included
elephone listings of fellow employees, directories of
hops in L’Enfant Plaza, bus route maps for access
» downtown Washington, and locator cards. Car-
ool assistance was provided where possible. Imme-
iately after relocation, work was started toward
cquiring and planning use of additional space on
1e second and eighth floors to accommeodate fore-
seable staff expansion.

One result of the consolidation of offices has been
broadening of administrative responsibilities in the
ea of facilities management. An example of such
Iministrative involvement in directing facilities use

establishment of a complete library whose opera-

ms are placed under the supervision of the Di-
ctor; Administrative Operations. The library occu-

es 8,000 feet of core space adjacent to the Law and

inking and Economic Research Departments. Cre-
zd as a research facility, it was designed to house

,000 volumes, most related to banking, economics,

d law. Current and past issues of periodicals are

ailable to readers, who may use them either at

nished carrels or in the general reading area.

Services offered readers include a microfilm library,
microfilm reader printer, a cassette series on bank-
related subjects, and interlibrary loan facilities.

Other space management activities carried out
during the year included: (1) relocation of regional
headquarters offices in Richmond and Denver; (2)
preliminary planning for relocation of offices in Chi-
cago and San Francisco; (3) expansion of offices in
Portland, Memphis, Minneapolis, and Atlanta; (4)
establishment of three additional subregional
offices; and, (5) expansion or relocation of others.

Procurement activity multiplied due to prepara-
tion of the new offices. Procurement officers ordered
all equipment used in finishing the space and all fur-
niture and accessories acquired. Efficient manage-
ment of bank records was assisted by electronic
retrieval files obtained for the Records Management
Branch. Printing operations were enhanced by the
acquisition of advanced equipment including a 24
station collator, double sided printing press, and a
1500 Copy System which makes its own electrostatic
plates. Spacious work and storage facilities com-
bined with better machinery improved services of
the Supply, Printing & Services Branch. Other
branches of the Administrative Operations Division
increased both in staff proficiency and equipment
sophistication to meet the growing requirements of
the Bureau.

While there were no major changes made to the
financial reporting system during the year, the Fiscal
Management Division continued to review its opera-
tions and implemented a number of changes to pro-
vide more efficient processing of voucher payments.
One such change in travel voucher processing sub-
stantially reduced keypunch and machine time
required to prepare reimbursement checks. A sig-
nificantly greater volume of vendor payments was
processed during 1974. A large part of that increased
workload was attributable to the move to new space
in Washington.

Preliminary discussions began with regard to con-
verting the present EAM accounting system to a
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computer operation. The computer system will
provide more timely and detailed data than are avail-
able under the present system.

The Bureau’s travel regulations are administered
by the Fiscal Management Division. During 1974,
per diem and mileage allowances were increased
after extensive analysis disclosed such increases
were warranted to adequately compensate employ-
ees. Additionally, the Fiscal Management Division
analyzed and reviewed regional requests for addi-
tional subregional offices. Establishment of those
offices reduced travel costs and permitted examiners
to spend less time away from home.

The investment portfolio contributed $3.5 million
to the Bureau’s operating funds in 1974, an increase
of 19 percent over the previous year. The interest
earned on investments over the past several years by
virtue of the policy of keeping all available funds
fully invested to maximize interest revenue has con-
tributed substantially to financing the Bureau’s
operating costs.

In late 1974, the Personnel Management Division
was reorganized into five branches: employee rela-
tions, position management and classification, place-
ment, training, and personnel operations. The re-
organization was planned first to provide qualified
applicants for positions and to furnish information to
assist officials making decisions affecting employ-
ees. Second, it was designed to establish a career
ladder to facilitate progression of employees into
more responsible positions.

The reorganization completed, attention was
focused on evaluating the existing position classifica-
tion program to determine improvements required to
develop a viable, management-oriented position
management classification program. Other improve-
ments in daily operations included more timely
service in processing personnel action requests,
assurance of compliance with position management
objectives prior to undertaking classification actions,
assurance position descriptions reflected duties
actually performed, and creation of an effective
follow-up system of projected positions established
to permit expedient recruitment.

During 1974, a pilot program based on training
crew concepts was devised for Assistant National
Bank Examiners and is scheduled for implementa-
tion in 1975. The training crew concept involves a
6-month program of planned rotating assignments in
various phases of the bank examination process. A
second program was initiated to establish on-going
training programs for examiners and support staff.
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A comprehensive supervisory-management training
program was developed and implementation set for
1975.

The executive development program received
special attention as Regional Administrators, depart-
ment and division heads nominated 32 candidates
from a total of 78 applicants. Six employees were
selected to participate in the program.

At the end of 1974 there were 256 financial interns
enrolled in the cooperative education program, a 70
percent increase over 1973. Approximately 35 per-
cent of the financial interns are members of
minority groups and 27 percent are women.

Increased program activity and intensified exami-
nation functions resulted in an increase in the num-
ber of examiners and support staff from 2,366 to
2,505. Special progress was made in hiring members
of minority groups and women for the examining
force. Of a total of 541 minority employees in the
regions, 505 are in examination, 278 of whom are
women.

Evaluations were conducted in six regions to
assess the effectiveness of regional personnel
management programs. Those evaluations helped
resolve individual and regional problems and
assisted institution of new practices.

The incentive awards program produced 14
awards for adopted suggestions and superior
achievements. One hundred thirty-three employees
were recognized with high quality increase awards
for their superior performance. Awards distributed
totalled $75,105 for the year.

Changes in laws affecting maternity and annual
leave carry-over were implemented during 1974, in
addition to pay adjustments for all employees.

During the past year, the Management Services
Division substantially increased its activities in
support of Bureau programs and organizations. That
increase in support resulted partly through the utili-
zation of large-scale computers, including an IBM
370/168 and 370/158, and two Univac 1108’s. This
was accomplished through the installation of both
high and low speed remote access terminals.

Major systems developed during the year in-
cluded: (1) bi-monthly reports from all National
banks outlining the status of past due loans; (2) quar-
terly reports from large National banks detailing the
schedule of maturities; (3) weekly accounts from
banks with a $1 million or more net position in any
foreign currency, detailing the status of foreign cur-
rency transactions; (4) computer generated mailing
lists, labels, and addressed documents; and (5) com-
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»uter-generated microfilm containing National bank
eports of condition and income, stored on an in-
lexed microfilm retrieval system.

Interdisciplinary project teams were established
o conduct a number of special studies. Among those
vas the fair housing lending practices pilot project
n which the mortgage lending practices of banks in
8 Standard Metropolitan Statistical Areas were sur-
reyed. The study was carried out in cooperation
vith the Federal Reserve Board, the Federal Deposit
nsurance Corporation, and the Federal Home Loan
3ank Board.

Management analysts investigated the qualities
ind disadvantages of various word processing sys-
ems to evaluate the feasibility of utilizing them
vithin the Bureau. Other special studies carried out
)y the Division included automation of personnel
tatistics reporting, evaluation of examination soft-

ware, automation of fixed assets inventory and call
reports, processing of data on direct lease financing,
and development of data base management systems.
The staff has been instrumental in Bicentennial
planning at both the Bureau and Departmental
levels.

Throughout 1974 the Division actively supported
several on-going programs. Included were manage-
ment by objectives, emergency planning (including
vital records preservation), energy conservation,
rechartering and use of advisory committees, main-
tenance and operation of 53 data processing systems
applications, and conduct of functional and proce-
dural reviews.

In order to provide more comprehensive support
to the Bureau, the Division was restructured into
four operating entities: systems and programming;
data operations; management analysis; and techni-
cal analysis.
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IX. Other Activities

In September, 1974, a Strategic Policy Planning
Group was established at the National Office. The
new unit reports directly to the Comptroller.

Broadly defined, its mission is to assist the Comp-
troller and his senior associates in strategic policy
planning. One of the principle objectives of this unit
is to track the developing financial functions of the
larger National banks. Such a mission requires indi-
viduals in the Group with expertise in such key func-
tional areas as liability management, financial analy-
sis, electronic funds transfers, leasing and so on.
The Group is expected to play a major role in identi-
fying problem areas and developing conditions which
require attention of the Office.

In recognition of growing consumer awareness in
this country, the Comptroller of the Currency an-
nounced the establishment of the Consumer Affairs
Division in March 1974. The Division became opera-
tional in September 1974, when the Office moved
into new quarters. Concern has been expressed in
Congress and by public interest groups that bank
regulatory agencies have not always given bank cus-
tomers the same consideration they give banks. It
was to alleviate that concern and to coordinate the
activities that this Office has traditionally under-
taken on behalf of consumers that the Comptroller
created the Division.

1974 was very significant in the area of consumer
legislation. This Ofhice, for the past few years, has
been involved in the enforcement of the Truth-in-
Lending and Fair Credit Reporting acts, which have
had direct bearing and considerable impact on pro-
tecting consumers’ interests. The Federal thrust of
such legislation was expanded with the enactment of
the Fair Credit Billing Act, the Equal Credit Oppor-
tunity Act, the Federal Trade Commission Improve-
ment Act, and the Real Estate Settlement Proce-
dures Act. The first two of those new acts become
effective October 28, 1975. The first provides for the
correction of billing errors and protects the customer
from the creditor during the procedural process, and
the second forbids a creditor from discriminating
against any applicant on the basis of sex or marital

status. Interestingly, the latter act is not limited to
consumer credit, but applies to all credit.

The third piece of legislation, the Improvement
Act, attempts to provide sanctions against unfair or
deceptive acts or practices by banks. For the first
time, banks have been made subject to the prohibi-
tions contained in the Federal Trade Commission
Act. The term “unfair or deceptive acts or prac-
tices” is broad and flexible and as yet there is no
determination as to how this will be applied to the
banking industry.

The Real Estate Settlement Procedures Act be-
comes effective June 20, 1975, and will provide
reforms in the complex real estate settlement pro-
cess. Its basic thrust is that customers are provided
with greater and more timely information regarding
settlement costs.

National bank examiners continue to be trained to
administer, enforce, and interpret consumer laws
and regulations as they apply to banks and their
customers. The various complaints lodged against
National banks because of their consumer activity
are investigated by the Division, as well as by the
regional offices. Current and proposed consumer
banking practices are studied to determine if they
contain abuses.

The Consumer Affairs Division has maintained
close contact with State banking commissioners,
other Federal regulatory agencies, and consumer
interest groups in order that there might be an inter-
change of ideas and mutual assistance in the field of
banking consumer protection.

The Department of Banking and Economic Re-
search, coupled with the Statistics Division, has
oversight responsibility for most of the data sources
currently available to the Office, except for examina-
tion reports. Those sources include the Report of
Condition and the Report of Income, the basic inter-
agency statistical reports submitted by all insured
banks. Other report series include the Bank Liquid-
ity Analysis form, initiated on a quarterly basis in
December 1966 and modified from time to time since
then; trust department annual reports and common
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trust fund annual reports; the Maturity Schedule of
Assets and Liabilities; and the Past-Due Loans
Report. In addition, one-time surveys are conducted
as required, such as the comprehensive leasing sur-
vey of 1974.

The Maturity Schedule of Assets and Liabilities
was developed during 1974 with the aid of valuable
advice from other staff members and from the bank-
ing industry. The 200-plus largest National banks
completed that report for the first time as of October
31, and the plan is to collect those data every 3
months. The basic approach of the Schedule is to
secure a multiperiod maturity breakdown for each
asset and liability account for which the concept of
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maturity has meaning. A large number of ratios have
been computed from the Schedule data, and report-
ing banks are receiving summary information allow-
ing them to compare their positions with that of
fellow respondents.

The Past-Due Loans report was also developed
during 1974, with November 30 the first report date.
That report, which secures the ratios of past-due
loans to total loans for four loan categories, is being
submitted by all National banks every 2 months.

Indispensable programming and processing sup-
port has been provided for all these reporting
systems by the Management Services Division.
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X. Financial Operations of the Office of the
Comptroller of the Currency

Total revenue for the year was $56.8 million, an
increase of 10.86 percent over 1973. However, that
represents a decrease of 3.2 percent when compared
to the 14.06 percent revenue growth rate experi-
enced in 1973. Assessment receipts, which account
for 86 percent of total revenue, amounted to $48.7
million, an increase of $5.6 million. That resulted
from a $54.7 billion rise in National bank assets.
National bank assets affecting 1974 assessment re-
ceipts rose 12.57 percent, compared to an increase
of 15.54 percent in the previous year. Thus, the
decline in bank asset growth was the prime factor in
the decrease in total revenue growth.

Revenue from trust examinations totaled $2,585,-
000, an increase of $83,000. There were approxi-
mately 1,630 trust examinations made in 1974,
compared to 1,668 in 1973. Revenue from branch
investigation applications was down sharply, de-
creasing $237,000. Eight hundred and thirty-nine
branch applications were received in 1974, com-
pared to 1,284 in 1973. Revenue from new bank
charter and merger and consolidation fees decreased
by $206,000 and $86,000, respectively. There were
216 new bank charter applications in 1974, com-
pared to 299 in 1973, and the number of bank merger
applications dropped to 110, compared to 142 in
1973. Revenue from the sale of bank examination
reports decreased $291,000, owing to a reduction in
the charge made for such reports provided to the
Federal Reserve.

Interest on investments increased $544,000, a rise
of 19 percent, for a total of $3,481,000. That rise
was due to combination of a larger amount of funds
available for investment and a full year’s revenue
from higher interest bearing securities acquired in
the latter part of 1973.

The other revenue categories remained at sub-
stantially the same levels when compared to 1973.

Total expenses amounted to $55.5 million, com-
pared to $45.8 million for 1973, an increase of $9.7

million. That amounts to a 21.14 percent increase
for 1974, compared to 13.20 percent for 1973.

Salaries, personnel benefits and travel expenses
amounted to $50.1 million, or 90.3 percent of the
total expenses for the year. Those three expenses
amounted to $43.3 million in 1973. Salary increases
were caused by (1) a full year under the government-
wide general pay increase of 4.77 percent, effective
October 1973, and another general pay increase of
5.5 percent, effective October 1974, (2) a 3-month
retroactive pay increase for October 1972 to January
1973, resulting from a judicial decision in 1974, and
(3) an increase in our examining staff and support
personnel. Travel expenses totaled $8.1 million, a
rise of $1.6 million over 1973. That rise was caused
by higher per diem and mileage allowances as well
as the increase in the examining staff.

The remaining expenses totaled $5.4 million, an
increase of $2.8 million over the previous year. The
most significant increases occurred in rent, consul-
tants, education, remodeling and moving, and ship-
ping. The increase in rent results from leasing com-
mercial space for the purpose of consolidating the
Washington staff at one location and from rent pay-
ments for previously rent-free space in government
buildings. Remodeling and moving and shipping
costs were also up because of the moves to commer-
cial space. Another factor in the rise in moving and
shipping was the increased costs associated with
employee transfers. Consulting services were up
because of the study of examination procedures by
a consulting firm and the increased use of consul-
tants in other matters.

The equity account is, in reality, a reserve for
contingencies. Transfers of $1.3 million increased
the equity to $33.7 million at year-end. That repre-
sents a 6.3 months’ reserve for operating expenses,
based on the level of expenses over the last 3 months
of 1974. The equity account has been administra-
tively restricted in the amount of $2.0 million as
explained in Note 2 of the financial statements.
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TABLE 11
OFFICE OF THE COMPTROLLER OF THE CURRENCY
BALANCE SHEETS

December 31

Assets 1974 1973
Current assets:
L7 T AP e $121,237 $1,620,642
Obligations of U.S. Government, at amortized cost (approximates market value)............... 8,970,646 3,749,000
Accrued Interest 0N INVESEMENES . ... v.uete s eteeenoeeseeneeeonenseeoeesneosesnncesennes 699,359 738,230
Accounts Teceivable . . . ... ittt i i i ettt e 252,243 245,010
Travel adVances .. .uovetturiin e iiiiieeertinresenneeseesonseseoeusneessnnnnossnnsonanns 536,885 483,440
Prepaid expenses and other @assets .......vvevvueeterenineerenneanneeesonncaeeeeseannnens 198,552 105,329
Total CUITENE @SSEES « o vt i v ivtviersereeneneeeeeennseesnnoeeanasseeosasnsssossnacanennns 10,778,922 6,941,651
Long-term obligations of U.S. Government, at amortized cost (approximates market value) ......... 27,069,661 33,256,668
Fixed assets and leasehold improvements, at cost (Note 1):
Fumiture and fIXEULES . ..ottt ittt iteetereetneiseseeeseeseensoseasesoseoeeosansennnnnns 1,632,599 886,466
Office machinery and equipment. .. ......cuieiunretrennnuneeeenannneseesnennseessosnnnas 645,857 509,110
Leasehold Improvements . .........oviiviveiieninnineerenreeeronsoseasenssesssonnnnnnnns 2,655,248
4,933,704 1,395,576
Less accumulated depreciation and amortization. ...........ccveevinnnnreeennnreeneneonnnans 719,026 798,609
4,214,678 596,967
Ol B8SEES & v v vt tviieeieeesenneiseeesunnoeesnnnoesssnsoseossasseonenssasennnonnns $42,063,261 $40,795,286

Liabilities and Comptroller’s Equity

Current liabilities:

Accounts payable and accrued eXpenses .. ... ...ttt $923,858 $343,459
Taxes and other payroll deductions ..............coiiiniiinreieerieeerrnonneonsosesnonns 178,650 155,372
Accrued travel and Salaries . ... ......c.cviiiiiiiiir ettt ettt ettt e 1,636,130 2,604,320

Total current Habilities .. .....vviieeeriiiieerrunesenreeeeesvneseosonsssesnneeasnnnns 2,738,638 3,103,151

Long-term kabilities:

Accumulated annual 1eave .. ....ooviiiiiiiiiiiiii i i i i i ettt e 2,917,160 2,581,794
Closed Receivership Funds (Note 2) .. .......uiuuetinrinniineeeeenuererennnnsseeeannnnnas 2,706,932 2,706,492

Total Habilities .. ..ovvuveriniiittetteeiieieeeeieeeeeenaassaannseaeesenanneonsannns 8,362,730 8,391,437

Comptroller’s equity:

Administratively restricted (Note 2) 2,000,000
Unrestricted . .. oo it ettt i i i e ettt 31,700,531 32,403,849
33,700,531 32,403,849
Total liabilities and Comptroller’s equity . .......coooutererenieeeeeeenanneeerernnnaaeeann $42,063,261 $40,795,286

See Notes at end of section.
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TABLE 12
OFFICE OF THE COMPTROLLER OF THE CURRENCY
STATEMENTS OF REVENUE, EXPENSES AND COMPTROLLER’S EQUITY

Year ended December 31

1974 1973
Revenue (Note 1):
Semiannual @8SESSMENS . ... v vvurutnusunennenseneuenannanssnesseseaneoseseeeeeaseseneses $48,749,470 $43,178,771
Examinations and investigations ...........c..iittttiniitrrenererrentereeinanereennnnes 4,271,273 4,520,905
INvestment INCOME . .. ... cvvuntt ettt eteeieereennnsnereennaseeannnsseennnnsesanonens 3,481,139 2,936,677
Examination reports sold .........coutiiiiiiitiniiiiitiiietiieeie it atraaaeaes 216,279 507,080
L0 373 R 83,998 92,353
56,802,159 51,235,786
Expenses:
T o LT S 38,550,745 33,985,944
Retirement and other employee benefits (Note 3) ........coiiiiiiiiiiiiiiiiiiiiirnnnnaenns 3,493,216 2,854,360
Per diem .. ...vo i e ettt et e eaaan 5,244,786 4,195,473
B8 ¢ N 2,861,221 2,263,484
Rent and maintenance (NOte 3) . ........itiuintinitiiiiiiiiiiiinierrintnnessnnsncnnns 1,522,938 629,907
CoOMMUNICALIONS .« o\t etneteeteneetenenneteuneenusesanenesreseosesseseenaosaneenenens 567,172 495,468
Moving and shipPing . ..o viutiiiiii ittt ittt ittt e e 548,531 181,498
Employee education and training ..........viuevetteeieenenreraonenerorrenseenneacsocnnes 401,686 244,917
Printing, reproduction and subscriptions . ...........eiueiiiiriininrerineenrereneranneanens 355,609 256,977
Office machine repairs and rentals .. .........c.cvvuieireinereeieerereeineeneernureneeenees 193,866 155,204
Depreciation and amortization ... .......vituieiiiii ettt ittt e, 228,139 121,418
1T 1) 1T SO 182,602 111,890
COnNSUIINE SEIVICES .. v v evtnter et eseieeeenanneeeesensseeesnnsseeesnsseennnsessennns 841,122 128,590
L0031 3 (T 152,328 37,954
Remodeling . ..ottt it it i et e e i i s 147,426 20,248
L0131 214,090 134,844
55,505,477 45,818,176
Excess of TeVeNUE OVET EXPENSES ... ..ovuueeteeeenreeennansseeenoneeeesnnseseassnceennnnns 1,296,682 5,417,610
Comptroller’s equity at beginning of year ...........coiuiitiiiiiier e enneneeneereerenneanenns 32,403,849 26,986,239
Comptroller’s equity at end of Year .......coiutiiiutiirerirrnnererrecersnreniornnseannennes $33,700,531 $32,403,849
See Notes at end of section.
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TABLE 13
OFFICE OF THE COMPTROLLER OF THE CURRENCY
STATEMENTS OF CHANGES IN FINANCIAL POSITION

Year ended December 31
1974 1973
Financial resources were provided by:
Excess of revenue over eXpenses . .........vuieteeieniireeeenneeeronnnnrescannnnsasansasss $1,296,682 $5,417,610
Add charges and credits not affecting working capital in the period:
Additions to accumulated annual leave ...........ciiiiiiiiiiii i i e, 592,548 y
Depreciation and amortization ............cccvieiureeeerannrerreneenroreeeennnnaeconns 228,139 121,418
Amortization of premium and accretion of discount on long-term U.S. Government. obliga-
HHONS (NEL) . o et vtitevetaneneeenoneeeseanneeoeeansessoasescosnnsosonnneassnnssssns (4,340) (5,753)
Net (gain) loss on sale of fixed @88€t8 .......covvveiiiieerenernrreereenneeeeannnssanss (18,326) 2,613
Working caﬁital provided by operations for the period . ........cocviiiiuriiiiiiiiiiiiiiiinns 2,094,703 6,202,738
Long-term U.S. Government obligations transferred to current assets .................c.o0uvne 9,188,347 1,350,000
Proceeds received from sales of fixed 888€ts .......coirvinrirniniiiiiiiiiiiniiriiiaaeneanns 119,794 9,971
Net Closed Receivership Funds’ receipts ........cccvvvviirieeinnnnnnreencnnnns eeeeereaes 440 134
7 UG 11,403,284 7,562,843
Financial resources were used for:
Purchases of long-term U.S. Government obligations .............ccoiiiiireineiiineeniaceees 2,997,000 12,932,950
Payments of accrued annual leave ...........ccvviiiiiininiieeennniineeenennneneeeeananns 257,182 293,202
Purchase of furniture, fixtures, machinery and equipment ................cciiiiiiiiinine, 1,292,070 137,863
Purchase of leasehold improvements ...........c..oviiitiiiiiiireneiniennrnennnnenecaenns 2,655,248
Total .« et i e ettt et e et e e aeean 7,201,500 13,364,015
Increase (decrease) in working capital ........coovitiiiiiniiiiiiiii ittt i eieeras $4,201,784 $(5,801,172)
Analysis of Changes in Working Capital
Increase (decrease) in current assets:

) AP $(1,499,405) $1,457,879
Obligations of U.S. GOVEIMMENT . ... ..c.uviinteriireinreneereareensroneoesaceasaseonessaes 5,221,646 (5,340,412)
ACCTUC INEEIESt . .. v i veiee ittt eeennanereenantorecannssssaensnssaseennssssssnsannnes (38,871) 175,943
ACCOUNts TECEIVADIE . ..o i vt ittt ittt iitiieeeennoneseennasssasnnsecasonnsennnnses 7,233 (254,129)
Travel BAVANCES . ... vviiiiiniiirsineieeinntrernennennsonsonsensnssssenscnsasennes 53,445 47,623
Prepaid expenses and other a88ets .......couvtveiiueeeeennnnereearoarseeannnneesassasanas 93,223 30,507

3,837,271 (3,882,589)

Decrease (increase) in current liabilities: .
Accounts payable and other aceruals .........c.iiiiiiiiiiiiiiire trnriennccasneaosnens (580,399) (150,265)
Taxes and other payroll deductions ........c..ccvivrenueererevnereronoorecencsasnasancancns (23,278) (21,836)
Accrued travel and salaries .........c..iiiiiiiiiiiiii i i et et aeaae 968,190 (1,746,482)
364,513 (1,918,583)

Increase (decrease) in working capital ... ......cuuvieiiitin ittt ittt $4,201,784 $(5,801,172)

See Notes at end of section.
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OPINION OF INDEPENDENT ACCOUNTANT

To the Comptroller of the Currency
Office of the Comptroller of the Currency

In our opinion, the accompanying balance sheets, the related statements of revenue, expenses and
Comptroller’s equity and the statements of changes in financial position present fairly the financial position
of the Office of the Comptroller of the Currency at December 31, 1974 and 1973, the results of its operations
and the changes in financial position for the years then ended, in conformity with generally accepted account-
ing principles consistently applied. Our examinations of these statements were made in accordance with
generally accepted auditing standards and accordingly included such tests of the accounting records and such
other auditing procedures as we considered necessary in the circumstances, including confirmation of secu-
rities owned by correspondence with the depositary.

PRICE WATERHOUSE & CO.

WASHINGTON, D.C.
April 15, 1975.
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NOTES TO FINANCIAL STATEMENTS

Note 1 - Organization and Accounting Policies

The Office of the Comptroller of the Currency was created for
the purpose of establishing and regulating a National Banking
System. The National Currency Act of 1863, rewritten and re-
enacted as the National Banking Act of 1864, created the Comp-
troller’s Office, provided for its supervisory functions and the
chartering of banks. The revenue o? the Comptroller’s Office is
derived principally from assessments and fees paid by the Na-
tional banks and interest on investments in U.S. Government
obligations. Assessments paid by National banks are not con-
strued to be government funds. No funds derived from taxes or
federal appropriations are allocated to or used by the Comp-
troller’s Office in any of its operations. However, since the
Comptroller’s Office was created by an Act of Congress, its
operations are not subject to federal income taxes.

The accounts of the Comptroller’s Office are maintained on the
accrual basis. Furniture, fixtures, office machinery and equip-
ment are depreciated on the straight-line basis principally over
an estimated useful life of 10 years. Leasehold improvements are
amortized over the terms of the related leases (including renewal
options) or the estimated useful lives, whichever is less. Pre-
miums and discounts on investments in U.S. Government obliga-
tions are amortized or accreted ratably over the terms of the
obligations. U.S. Government obligations having a maturity date
more than 12 months from the date of the financial statements
are classified as long-term investments.

Note 2 — Closed Receivership Funds

Prior to the assumption of closed National bank receivership
functions by the Federal Deposit Insurance Corporation in 1936,
the Comptroller of the Currency appointed individual receivers
for all closed National banks. After settling the affairs of the
closed banks and issuing final distributions to the creditors of the
banks, principally depositors, the receivers transfered to the cus-
tody of the Comptroller’s Office all remaining funds which repre-
sented distributions which were undeliverable or had not been
presented for payment. Closed Receivership Funds in the accom-
panying balance sheets represent the potential claims for such
funds by the original creditors of the receiverships. Since incep-
tion of the receivership function, unclaimed funds have been
invested in U.S. Government securities. The income from invest-
ments has been applied as an offset to expenses incurred by the
Comptroller’s Office in performing this function and accordingly
has been recorded as revenue in its statements of revenue
expenses and Comptroller’s equity. Through December 31, 1974,
income has exceeded direct expenses by approximately $2,000,-
000 (including $155,000 and $156,000 in 1974 and 1973, respec-
tively), which excess amount is included in the Comptroller’s
eqlﬁity. An analysis of allocable indirect expenses has not. been
made.

In a recent reexamination of the legal status of Closed Re-
ceivership Funds and related excess income earned thereon, the
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Comptroller’s legal staff has been unable to locate any definitive
statutory or case law which specifies the ultimate disposition of
such funds. In the absence of legal precedent, the legal staff is
unable to currently give a definitive opinion as to the appropriate
disposition of either the unclaimed receivership funds or the
excess income from investment of such funds. Accordingly, the
Comptroller intends to seek legislative resolution of those
matters.

Pending a resolution of the legal uncertainties surrounding
those funds, the Comptroller’s Office has continued to include a
Lability for Closed Receivership Funds in its balance sheet and
continued to recognize income a'om investment of such funds as
revenue in its statements of revenue, expenses, and Comptrol-
ler’s equity. However, in recognition of those uncertainties, the
Comptroller has administratively restricted a portion of the
Comptroller’s equity in an amount that approximates the excess
income earned ‘Lom investment of Closed Receivership Funds
since custody of the funds commenced.

Note 3 — Commitments and Contingencies

Regional and sub-regional offices of the Comptroller of the
Currency lease office space under agreements which expire at
varying dates through 1984. In addition, the Comptroller’s Office
occupied new office space in Washington, D.C. during 1974
under a lease agreement providing for an initial 5-year term
with five consecutive 5-year renewal options. The options provide
for renegotiation of the rental at each renewal. Prior to July 1,
1974, the Washington, D.C. office and certain regional offices,
located in Federal Government facilities were occupied on a rent-
free basis.

Minimum rental commitments under 80 leases in effect at
December 31, 1974 aggregate approximately $1,800,000 for 1975
and varying lesser amounts each year thereafter, to approxi-
mately $1,400,000 for 1979 and insignificant amounts thereafter
through 1984.

The Comptroller’s Office contributes to the Civil Service Re-
tirement plan for the benefit of all its eligible employees. Con-
tributions aggregated $2,628,454 and $2,311,708 in 1974 and 1973,
respectively. The plan is participatory, with 7 percent of salary
being contributed by each party. The accompanying balance
sheets include a liability for annual leave, accumulated within
specified limits, which if not taken by employees prior to retire-
ment is paid at that date.

Various banks in the District of Columbia have deposited
securities with the Comptroller’s Office as collateral for those
banks entering into and administering trust activities. Those
securities, having a par or stated value of $11,991,000, are not
assets of the Comptroller’s Office and, accordingly, are not
included in the accompanying financial statements.

The Comptroller is a defendant, together with other bank
sulpervisory agencies and other persons, in litigation generally
related to the closing of certain National banks in 1974 and 1973.
In the opinion of the Comptroller’s legal staff, the Comptroller
will be able to defend successfully against those complaints and
no liability to the Comptroller is expected to resuit therefrom.
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Mergei‘* Decisions, 1974

I. Mergers consummated, involving two or more operating banks

Jan. 1, 1974: Page Apr. 1, 1974: Page
First National Bank and Trust Company, Ontario, Dominion National Bank, Baileys Cross Roads, Va.
Calif. Peoples Bank and Trust Company of Fairfax, Fairfax
Palm Springs National Bank, Palm Springs, Calif. County, Va.
1 3 2 SR T 43 11 0 ¢ A 55
Jan. 1, 1974: Apr. 1, 1974:
ThSlEnited National Bank & Trust Company, Canton, ThShFirst National Bank of Versailles, Versailles,
0 io
Beach City Banking Company, Beach City, Ohio The Peoples Bank Company, Versailles, Ohio
1 ¢ - PR 44 Consolidation........covvevreenrrvnereneernnanns 56
Jan. 2, 1974: Apr. 11, 1974;
United Virginia Bank/First & Citizens National, Alex- Maryland National Bank, Baltimore, Md.
andria, Va. Eutaw Savings Bank of Baltimore, Baltimore, Md.
United Virginia Bank of Fairfax, Vienna (Fairfax Purchase ..........ccvviiieionneiviionosaneeanns 59
County), Va Apr. 12, 1974:
Consolidation............c.oviiiviiiiiviinnnnnn. 45 The Baraboo National Bank, Baraboo, Wis.
Jan. 4, 1974: Farmers State Bank, Rock Springs, Wis.
Maryland National Bank, Baltimore, Md. Purchase ........cooiiiiiiiiiiiiiiiiiiiieannne 59
Sykesville State Bank, Sykesville, Md. Apr. 22, 1974:
Merger ...ovi ittt et e raeas 46 Ba.nkers Trust of South Carolina, N.A., Columbia,
Jan. 22, 1974: S.C.
Wells Fargo Bank, National Association, San Fran- The Peoples Bank, Beaufort, S.C.
cisco, Calif. | £ ¢ 60
Beverly Hills National Bank, Beverly Hills, Calif. Apr. 30, 1974
Purchase .........coviiiiiiivrninennrenneeennns 47 The First National Bank of Jasper, Jasper, Ala.
Feb. 11, 1974; Dora Banking and Trust Company, Dora, Ala.
The Shelby National Bank of Shelbyville, Shelbyville, Consolidation............coiiiiiiiiiiinnennannns 61
Ind. Apr. 30, 1974:
The Union State Bank, Morristown, Ind. The Peoples National Bank and Trust Company of
Purchase ........cooviveiiniiiiniiiiiinieenenns 48 Washington, Washington, Ind.
Feb. 26, 1974: Farmers State Bank, Plainville, Ind.
People’s National Bank of Georgetown, Georgetown, MeErger o ovneiiieeiionneiitaraeeaaansnosonens 62
Ohio May 1, 1974:
Citizens Bank Co., Hamersville, Ohio Fidelity National Bank, Halifax County, Va.
Purchase .......c.ovviniiiiiiiiiiiiiiinnnannanes 49 The Halifax Branch of The Fidelity National Bank,
Feb. 28, 1974: Lynchburg, Va.
The American National Bank in Battle Creek, Battle Purchase ...........c0iiiiiiiiiiiiiiiiiiiiinnn, 63
Creek, Mich. May 10, 1974:
The Athens Branch of The American National Bank The Fulton National Bank of Lancaster, Lancaster,
and Trust Company of Michigan, Kalamazoo, Mich. Pa.
Purchase ........cciiiiiiiiiiiiiiiiiieinennnns 50 The Hummelstown National Bank, Hummelstown,
Mar. 1, 1974: Pa.
First National Bank of Monroe County, Aberdeen, Merger oo vt nieeeiereeenireernnnasecnnnnnas 64
Miss. May 17, 1974:
Peoples Bank, Starkville, Miss. North Carolina National Bank, Charlotte, N.C.
Consolidation........covoviieiiiennnennneennnes 51 The First National Bank of Mount Airy, Mount Airy,
Mar. 29, 1974: N.C.
The First National Bank of Hancock, Hancock, N.Y. Merger ..oovviiiiiiii ettt 65
The First National Bank of Hamden, Hamden, N.Y. May 17, 1974:
Purchase .......coiiiiiiiiiiiriiniennenennnennn 52 The St. Lawrence National Bank, Canton, N.Y.
Mar. 31, 1974: Lewis County Trust Company, Lowville, N.Y.
Midlantic National Bank, Newark, N.J. 11 03" U 66
Millburn-Short Hills Bank, Millburn, N.J. May 31, 1974
Merger .. .o.ovniiiiiiiiiiiii et 53 Pennsylva.nia National Bank and Trust Company,
Mar. 31, 1974 Pottsville, Pa.
Midlantic National Bank/Morris, Morristown, N.J. The Dime Bank of Lansford, Lansford, Pa.
Midlantic National Bank/Parsippany, Parsippany- Merger .....coovvniiiiiiii e 67
Troy Hills, N.J. May 31, 1974:
11 ¢ ) 54 Peoples National Bank of Monmouth County, Hazlet
Township, N.J.
Madison State Bank, Madison Township, N.J.
Merger ..oviviiiiniiiii ittt 68
—_— May 31, 1974:
*Includes mergers, consolidations, and purchase and sale The National Bank of Jackson, Jackson, Mich.
transactions where the emerging bank is a National bank. Deci- Farmers State Bank of Concord, Concord, Mich.
sions are arranged chronologically by effective date. Merger .oooiiiiiiiiiiii i i e 69
37

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



June 7, 1974:
First National Bank of Ocean County, Lakewood, N.]J.
First National State Bank of the Jersey Coast, Spring
Lake, N.J
1% 13 72> oGO
June 10, 1974:
The National Bank of South Carolina of Sumter,
Sumter, S.C.
ﬁhe Farmers Bank, Loris, S.C.
June 10, 1974
e Wyoming National Bank of Wilkes-Barre, Wilkes-
Barre, Pa.
The First National Bank of Factoryville, Factory-
ville, Pa.
Merger «.vvvvrnnriinneiiiiiieiieiinneocennnnnes
June 28, 1974:
Deposn Guaranty National Bank, Jackson, Miss.
Leflore Bank & Trust Company, Greenwood, Miss.
Merger ..ovvniiiniiiiiiiiiniiiiiiiiiieenas
June 28, 1974
The National Bank and Trust Company of Norwich,
Norwich, N.Y.
The National Bank of Hobart, Hobart, N.Y.
Merger .ottt iiiiiiiiiionianeaen
July 1, 1974:
Relgu\l;lic National Bank of New York, New York,

Kings Lafayette Bank, New York, N.Y.
Reﬁu\l()hc Bank, Nanonal Assoclatlon, New York,

Merger . .oiiiiiiiiiiiiiiiii i ittt
July 1, 1974:
The Okey-Vernon National Bank of Corning, Corn-
ing, Iowa
First State Bank, Prescott, Iowa
Purchase .........cciiiiiiiiniininninnenennnnns
July 15, 1974;
The First National Bank of the City of Superior,
Superior, Wis.
Wisconsin State Bank, Superior, Wis.
Purchase .......covveeneeirnnnieieenienuasennns
July 29, 1974:
First National Bank of Somerset County, Berlin, Pa.
Thlg First National Bank of Confluence, Confluence,
a.
Consolidation...........cooiiiiiiiiiiiiiinnnnn..
July 31, 1974:
The First National Bank of San Jose, San Jose, Calif.
Hayward National Bank, Hayward, Calif.
Merger ......cviiviiiiiiiiiiiiiiiiiiiiiiiaaa,
Aug,. 2, 1974
The First Jersey National Bank, Jersey City, N.J.
Belmar-Wall National Bank, Wall Townshlp, N.J.
Merger . oovviiiiiiiinetieiiiteneeannncanannns
Aug. 16, 1974
The County Bank, N.A., Cambridge, Mass.
Lexington Trust Company, Lexington, Mass.
Consolidation.................cooiiiiiiiiiiinen,
Aug. 23, 1974:
Wells Fargo Bank, National Association, San Fran-
cisco, Calif.
Commercial National Bank, Orange County (P.O.
Buena Park), Calif.
Merger ..ottt
Sept. 16, 1974:
ThIe Toy National Bank of Sioux City, Sioux City,
owa
Farmers Loan & Trust Company, Sioux City, Iowa
Merger ...covvviiiiiiiieieeierinaiaeieaenans
Sept. 28, 1974:
Michigan National Bank of Macomb, Warren, Mich.
Tri-City Bank, Warren, Mich.
Purchase .........oiiiiiiiiniiiiaiiioieniannnns
Sept. 30, 1974:
Cumberland County National Bank and Trust Com-
pany, New Cumberland, Pa.
The Duncannon National Bank, Duncannon, Pa.
Merger ..ottt ittt
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7

78

79

80

81

82

85

Purchase
Dec. 2, 1974:

Third National Bank of New Jersey, Camden, N.J.

United Jersey National Bank of Cherry Hill, Cherry

Oct. 1, 1974: Page

First National Bank of Aberdeen, Aberdeen, S. Dak.
The First National Bank in Bristol, Bristol, S.Dak.
L = 87

Oct. 1, 1974:

National Bank of Mississippi, Starkville, Miss.

The National Bank of Commerce of Columbus, Co-
lumbus, Miss.

Consolidation. ..... e e e 88

Oct. 29, 1974:

Citizenlsq BJank of Marlton, National Association, Marl-

ton, N.J.

Citizens State Bank, Vineland, N.J.

Citizens National Bank of South Jersey, Bridgeton,
Bridgeton, N.J

Continental Bank of New Jersey, Maple Shade, N.J.

Merger .. ..oiiiiiiiii ittt 89

Oct. 31, 1974:

Citiz?:is First National Bank of New Jersey, Ridge-

WO

Oakland State Bank, Oakland, N.J.

Merger ...ooiviiiiiiiiiiiiii ettt 91

Oct. 31, 1974

Ne&v Jersey Bank (National Association), Clifton,

J.
Fairfield National Bank, Fairfield, N.]J.
11 13 72 A 92

Nov. 14, 1974

Flrst Mississippi National Bank, Hattiesburg, Miss.
Citizens National Bank, Jackson, Miss.
Purchase .........ccvviiiiiiiiiiniiiiiinennnn. 93

Nov. 15, 1974:

Pittsburgh National Bank, Jeanette, Pa.
Blairsville National Bank, Blairsville, Pa.
Purchase .........cooviiiiinienininnnnnnennnanes 93

Nov. 15, 1974:

The First National Bank of Eastern Pennsylvania,
Wilkes-Barre, Pa.

The Berwick National Bank, Berwick, Pa.

Merger «ovvviiiiiiii ittt e, 94

Nov. 18, 1974:

National Bank of the Commonwealth, Indiana, Pa.
The Houtzdale Bank, Houtzdale, Pa.
Purchase .......ccvvviiiiiiiininnnennnnonnnnns 95

Nov. 29, 1974:

Bankers Trust Company of Albany, National Associa-
tion, Albany, N.Y.

The First National Bank of Cooperstown, Coopers-
town, N.Y

Merger «ovvviiiii ittt i e 96

Nov. 29, 1974:

Indian Head National Bank of Nashua, Nashua, N.H.

Indian Head National Bank of Manchester, Man-
chester, N.H.

Consolidation............coiiviviiiiiniiennnnnn, 97

Nov. 29, 1974:

Mechanics National Bank of Delaware Valley, Bur-
lington Township, N.J.
E% arbor Bank and Trust Company, Egg Harbor
ity, N.J.
Merger ...covviiiiiiii ittt 98

Nov. 29, 1974

Secunty National Bank of Kansas City, Kansas City,

Kan
The Vlctory State Bank, Kansas City, Kans.
0 - 100
Nov. 29, 1974

Vermom National Bank, Brattleboro, Vt.

Montpelier National Bank, Montpelier, Vt.

5 S 101
Dec. 2, 1974:

Old National Bank of Washington, Spokane, Wash.

Guaranty National Bank of White Center, Seattle,

ash.
...................................... 102

Hill, N.J.



Dec. 21, 1974: Page Dec. 31, 1974: Page
Harrison County National Bank, Hopedale, Ohio First National Bank of South Carolina, Columbia, S.C.
The Freeport State Bank, Freeport, Ohio Palmetto Bank & Trust Company, Lake City, S.C.
Merger ..ot 104 Merger ...oovvuiiiiiiiiiiiieiereaeeacrananeans 109
Dec. 30, 1974- Dec. 31, 1974:
First National Bank of Springfield, Springfield, Vt. First National Bank of South Carolina, Columbia, S.C.
The First National Bank of Fair Haven, Fair Haven, The Bank of Walterboro, Walterboro, S.C.
Vi 1 03 0= S I 110
The Northfield National Bank, Northfield, Vt. Dec. 31, 1974
3 7003 U 105 The Central Trust Company of Montgomery County,
Dec. 30, 1974- National Association, Dayton, Ohio
New Jersey Bank (National Association), Clifton, N.J. The Farmers and Merchants Bank of Englewood,
The First National Bank of Westwood, Westwood, Englewood, Ohio
N.J. 13 S 111
Merger ..vovviitiiiii i e e e, 106 Dec. 31, 1974:
Dec. 30, 1974: The National Bank of Richmond, Richmond, Mich.
Wachovia Bank and Trust Company, N.A., Winston- New Haven Savings Bank, New Haven, Mich.
Salem, N.C. | P s, SN 112
Citizens Bank, Marshall, N.C.
1 3 0 AN 107
II. Mergers consummated, pursuant to corporate reorganization
Jan. 1, 1974: Page Feb. 28, 1974: Page
The Farmers National Bank of Salem, Salem, Ohio The First National Bank of Canton, Canton, N.Y.
Northern Columbiana County National Bank, Salem, Chase Manhattan Bank of Northern New York (Na-
hio tional Association), Canton, N.Y.
Merger oot iiier it e e s 114 DL 72 123
Jan. 2, 1974: Mar. 8, 1974:
Fldellty Bank, National Association, Oklahoma City, First National Bank of Lake City, Lake City, Mich.
Okla. LCM National Bank, Lake City, Mich.
Fidelity National Bank, Oklahoma City, Okla. MEIgET o ovveereeeeieeennntereennoosonssnaneen 124
L PN 115 Mar. 8, 1974:
Jan. 2, 1974: National Bank of Rochester, Rochester, Mich.
The First National Bank of Cincinnati, Cincinnati, NBR National Bank, Rochester, Mich.
Ohio DL 123 70 PP 125
FN National Bank, Cincinnati, Ohio Mar. 18, 1974:
Merger «ovivin i e e 115 The First National Bank of Crockett, Crockett, Tex.
Jan. 18, 1974: The New National Bank of Crockett, Crockett, Tex.
First National Bank in Grand Prairie, Grand Prairie, Merger ..o.ooovniiiiiiiii it 126
Tex. Mar. 27, 1974:
Second National Bank in Grand Prairie, Grand The Selma National Bank, Selma, Ala.
Prairie, Tex. Selma Bank, N.A., Selma, Ala.
5 ¢ 116 ] 2 127
Jan. 18, 1974; Mar. 29, 1974:
Texas National Bank of Dallas, Dallas, Tex. First National Bank of Athens, Athens, Ala.
Stemmons National Bank, Dallas, Tex. First Bank of Athens, N.A., Athens, Ala.
11712073 117 Merger «.ooviiiiiii i 128
Jan. 28, 1974; Mar. 29, 1974
Hamilton National Bank of Loudon, Loudon, Tenn. The First National Bank of Hancock, Hancock, N.Y.
Loudon Bank, N.A., Loudon, Tenn. Hancock National Bank, Hancock, N.Y.
Merger ..ot i e e 118 Merger ...t e 129
Jan. 28, 1974; Apr. 1, 1974:
The Farmers Bank of Winchester, Winchester, Tenn. The First National Bank of Nordheim, Nordheim, Tex.
Winchester Bank, N.A., Winchester, Tenn. The New National Bank of Nordheim, Nordheim, Tex.
Merger .. ..ottt i 119 Merger ..ooiiiiiii i e 130
Feb. 1, 1974- Apr. 29, 1974:
The First National Bank in Onancock, Onancock, Va. First National Bank in Aspen, Aspen, Colo.
Onancock Bank, N.A., Onancock, Va. Second National Bank in Aspen, Aspen, Colo.
Merger ...oooiniiiii i e 119 1 3 3 130
Feb. 4, 1974: Apr. 29, 1974;
The Homer National Bank, Homer, N.Y. The First National Bank of Glenwood Springs, Glen-
Homer Bank, N.A., Homer, N.Y. wood Springs, Colo.
Merger ..covviinie i s 120 Second National Bank in Glenwood Springs, Glen-
Feb. 28, 1974: wood Springs, Colo.
National Bank and Trust Company of Ann Arbor, Ann Merger ....oooiniiniiiiiiii i 131
Arbor, Mich. Apr. 29, 1974-
National Bank of Ann Arbor, Ann Arbor, Mich. FlrSl National Bank in Grand Junction, Grand Junc-
12 0 R 121 tion, Colo.
Feb. 28, 1974: Second National Bank in Grand Junction, Grand Junc-
National Bank of Murfreesboro, Murfreesboro, Tenn. tion, Colo.
The Second National Bank of Murfreesboro, Mur- D L0 N 132
freesboro, Tenn. 3
) £ 723 A 122
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Apr. 29, 1974:
First National Bank-North in Grand Junction, Grand
Junction, Colo.
Second National Bank-North, Grand Junction, Grand
Junction, Colo.
MeEIgEr «.cvviiiiiner ittt iinineionsnnnnnnes
Apr. 30, 1974:
Concord National Bank, Concord, N.H.
The I(bZIoncord Bank, National Association, Concord,
N.H.
Merger «.ovvvineiivniniiierienansieensiinnaenns
Apr. 30, 1974:
Laconia Peoples National Bank & Trust Company,
Laconia, N.H.
Thlsl II-l.,aconia Bank, National Association, Laconia,

Merger ..oooviiiiiiiiiiiiiii ittt
Apr. 30, 1974:
The City National Bank of Selma, Selma, Ala.
Dallas County National Bank, Selma, Ala.
Merger ..ooovneiiiiiienreneienneerosennaneanes
Apr. 30, 1974:
The Merchants National Bank of Manchester, Man-
chester, N.H.
The Merchants Bank, National Association, Man-
chester, N.H.
Merger ....oocviinunneeenornonnonnnsecsnanns
May 8, 1974:
The First National Bank of Sault Ste. Marie, Sault
Ste. Marie, Mich.
Sault National Bank, Sault Ste. Marie, Mich.
Merger - . ovvivi it ineinerrerraeiaceaeanes
May 9, 1974:
Old & Third National Bank of Union City, Union
City, Tenn.
The National Bank of Union City, Union City, Tenn.
Merger . oovvviieiiiinieeioerienioesesinensennns
May 9, 1974:
Republic National Bank of Dallas, Dallas, Tex.
Ervay Bank, National Association, Dallas, Tex.
Merger ...ttt
May 10, 1974:
The First National Bank of New Bedford, New Bed-
ford, Mass.
Second National Bank of New Bedford, New Bedford,
Mass.
Merger ...ovuiiniiiiiiiiiiiiiii it
May 20, 1974:
The Union National Bank and Trust Company of Mar-
uette, Marquette, Mich.
UNB National Bank, Marquette, Mich.
Merger oo ovviiiiiiiii it
May 31, 1974:
Baldwm National Bank of Robertsdale, Robertsdale,

Ala,
Gulf Coast National Bank of Robertsdale, Roberts-
dale, Ala.
L =
May 31, 1974-
Delaware Valley National Bank, Cherry Hill, N.J.
New Jersey National Bank-. Sout_h Cherry Hlll N.J.
1 (53727
June 4, 1974:
First Safety Fund National Bank, Fitchburg, Mass.
Montachusett National Bank, Fitchburg, Mass.
Merger «oovveneirenniieeioninneoenssnnnencns
June 28, 1974
Colonial First National Bank, Red Bank, N.J.
New Colonial First National Bank, Red Bank, N.J.
Merger ......ooiiiiiiiiiiiiii ittt
June 28, 1974
Glen National Bank and Trust Company, Watkins
Glen, N.Y.
Bank of Watkins Glen, National Association, Wat-
kins Glen, N
Merger ..ovvvriiiiiineerionenieieensonscnonnns
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134

135

136

137

138

139

140

140

141

142

143

144

145

146

June 28, 1974:
The First National Bank of Easthampton, Easthamp-
ton, Mass.
Easthampton Bank (National Associaton), East-
hampton, Mass.

Mer
June 30 1974
The First National Bank of Cranbury, Cranbury, N.J.
Midlantic National Bank/Cranbury, Cranbury, N.J.
Merger .. ovviiiiiiii ittt
July 1, 1974:
First National Bank & Trust Company in Alton, Al-

ton, Il
First National Bank & Trust Company, Alton, IIl.
Merger ..o vviiieiiiiiiiiinieeerratananeanaas
July 1, 1974:
Seattle-First National Bank, Seattle, Wash.
SeaFirst National Bank, Seattle, Wash.
Merger ....cooiiiiuiiiiiiii i
July 8, 1974:
The First National Bank of Maryland, Baltimore, Md.
Charles Street National Bank, Baltimore, Md.
1 £ ) A OO N
July 18, 1974-
The Cleveland National Bank, Cleveland, Tenn.
Cleveland Interim Bank, N.A., Cleveland, Tenn.
Merger oo viiiiiiiii ittt i e,
July 26, {o74:
Gua.ranty National Bank and Trust of Corpus Christi,
Corpus Christi, Tex.
Gu’lgranty Commerce National Bank, Corpus Christi,
ex.
Merger ..ovvireiiiiiiiiitiiiee e e
Aug. 1, 1974:
The Prospect Park National Bank, Wayne, N.J.
First Prospect Park National Bank Wayne, N.J.
Merger ...ovviiiiiiiiiiiiiiiiiiierii e,
Aug. 2, 1974:
First National Bank of Hurst, Hurst, Tex.
Hurst Commerce National Bank, Hurst, Tex.
L LY L NN
Aug. 7, 1974:
First City National Bank of Gadsden, Gadsden, Ala.
Bank of Gadsden, N.A., Gadsden, Ala.
Merger ...ovviiriiiiiiiiii ittt
Aug. 19, 1974:
Lafayette National Bank, Lafayette, Ind.
Tippecanoe National Bank Lafayette, Ind.
Merger ..ovvuuneiiiiiiiiiiinieiiinnnsenanssenns
Aug. 26, 1974:
Farmers-First National Bank of Stephenville, Ste-
phenville, Tex.
Stephenville National Bank, Stephenville, Tex.
Merger ...oovoiiiiiiiiiiiiiiiiiiiieiaienniaen
Aug. 30, 1974:
Plaza National Bank, Secaucus, N.J.
Second Plaza National Bank, Secaucus, N.J.
Merger ..o oiiiiiiiie ittt ittt e
Sept. 16, 1974:
The Athens National Bank, Athens, Ohio
ahe F.B.G. National Bank of Athens, Athens, Ohio
Sept. 30 1974
The Citizens Baughman National Bank, Sidney, Ohio
The C.B. National Bank of Sidney, Sidney, Ohio
0
Oct. 10, 1974:
The First National Bank of Evart, Evart, Mich.
Evart Bank, N.A., Evart, Mich.
1 £ 7
Oct. 31, 1974:
The Colonial-American National Bank of Roanoke,
Roanoke, Va.
Colonial Bank, N.A., Roanoke, Va.
3 S N

Page
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150
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152

153
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Nov. 1, 1974: Page
The First National Bank in Cleburne, Cleburne, Tex.
Johnson County National Bank, Cleburne, Tex.

11 05 ¢+ IR 162

Nov. 14, 1974:

Phenix National Bank, Phenix City, Ala.
Bank of Phenix, N.A., Phenix City, Ala.
Merger ..oovvviniiiii i e e e 163

Nov. 18, 1974:

Virginia National Bank/Fairfax, Springfield, Va.
Co‘llnmunity Bank and Trust Company, Springfield,

a.
Merger ....ooiiiiiiiiiii it 164

Dec. 9, 1974:

Ceﬁt'rz;ll Bank, National Association, Grand Rapids,

ich.
C. Bank, National Association, Grand Rapids, Mich.
Merger ..oovviiniii it e 165

IIl. Additional Approvals

A. Approved, but abandoned, no ligitation Page
May 8, 1974:

The First National Bank of Paris, Paris, Tex.

New National Bank of Paris, Paris, Tex.

Merger . o.oiiiiii i ittt 170
May 8, 1974:

ThTe First National Bank of San Angelo, San Angelo,

ex.

New National Bank, San Angelo, Tex.

Merger .. .oiiiirii i i e 171
Nov. 12, 1974:

First Mississippi National Bank, Hattiesburg, Miss.

Citizens National Bank, Jackson, Miss.

1 0 ) R 172

Dec. 9, 1974: Page
Valley National Bank of Saginaw, Saginaw, Mich.
V. National Bank, Saginaw, Mich.
Merger ..coiviiiiiiiiiii i it 166
Dec. 13, 1974:
The Gl(l)geblc National Bank of Ironwood, Ironwood,

GNB National Bank, Ironwood, Mich.

Merger ..ottt e i i aeaas 167
Dec. 30, 1974:

First National Bank of Ironwood, Ironwood, Mich.

Thl\c:,ﬁ Sﬁcond National Bank of Ironwood, Ironwood,

ch.

Merger o oo iie ittt ittt 168
Dec. 31, 1974:

National Bank of Commerce of Pine Bluff, Pine Bluff,

Ark.
Jefferson National Bank, Pine Bluff, Ark.
Merger .o eiiiiii it e e, 169

B. Approved, but abandoned, due to litigation Page
July 9, 1974:
The Me‘}'cha.nts National Bank of Burlington, Burling-
ton, Vi.
Montpelier National Bank, Montpelier, Vt.
Merger . o.oovviiiiiei i et 173
Aug. 22, 1974:
The Connecticut National Bank, Bridgeport, Conn.
Thée First New Haven National Bank, New Haven,
onn,
Consolidation..............oiiiiiiiiiniinnnnnns 173
Oct. 3, 1974:
Th&] Ntllltional Bank of Commerce of Seattle, Seattle,
ash.
Washington Trust Bank, Spokane, Wash.
Merger «.veiiiiiiiiiiiiiii i e 173
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I. Mergers consummated, involving two or more operating banks

FIrsT NATIONAL BANK AND TRUST COMPANY, ONTARIO, CALIF., AND PALM SPRINGS NATIONAL BANK,
PAaLM SPRINGS, CALIF.

Banking offices
Name of bank and type of transaction Total assets
In To be
operation |operated
Palm Springs National Bank, Palm Springs, Calif. (15276), with ................ccovieen... $ 24,710,462 6fvcvunnn.
and First National Bank and Trust Company, Ontario, Calif. (6268), which had ............. 128,773,855 15).........
merged Jan. 1, 1974, under charter and title of the latter bank (6268). The merged bank at date
of merger had . ... i i e e e, 153,484,317]......... 21

COMPTROLLER’S DECISION

On May 17, 1973, Palm Springs National Bank,
Palm Springs, Calif., and First National Bank and
Trust Company, Ontario, Calif., applied to the
Comptroller of the Currency for permission to merge
under the charter and with the title of the latter.

First National Bank and Trust Company, the char-
ter bank, was organized in 1887, and possesses total
assets of $113.9 million and IPC deposits of $84.6
million. It is headquartered in Ontario, Calif., and
operates 14 branch offices in San Bernardino and
Riverside counties. It has received authorization to
establish two additional branches in the cities of
Upland and Riverside.

The service area of the charter bank encompasses
the “West End”’ of San Bernardino County and the
western portion of Riverside County. That area,
which has a population of approximately 350,000
people, is economically dependent on industry and
agriculture. Competitors for the charter bank in-
clude Bank of America National Trust and Savings
Association, with deposits of $33.3 billion; Security
Pacific National Bank, with deposits of $10 billion;
and Crocker National Bank, with deposits of $6.2
billion.

Palim Springs National Bank, the merging bank,
was organized in 1964, and has total assets of $24.2
million and IPC deposits of $19.9 million. Headquar-
tered in Palm Springs, it operates five branches in
Riverside County and has received approval to open
another branch in Palm Springs. The merging bank
has been beset by management and asset problems.

The merging bank’s service area is the central
portion of Riverside County around Palm Springs.
The population of that area is approximately 130,-
000, and the economy is based on agriculture, recre-
ation, and retirement facilities. Palm Springs Na-
tional Bank competes with Bank of America Na-
tional Trust and Savings Association, Security

Pacific National Bank, United California Bank,
Crocker National Bank, City National Bank, with
deposits of $498 million, and First National Bank in
Coachella, with deposits of $8.8 million.

Competitior: between the subject banks is virtually
nonexistent as their closest offices are separated by
a distance of 30 miles. Consummation of the pro-
posed merger will enhance rather than diminish
competition. Expanded and improved services such
as trust services, electronic data processing, and an
increased lending limit, will be offered by the result-
ing bank. In addition, the management and loss
problems of the merging bank will be resolved.

Applying the statutory criteria, it is the conclu-
sion of this Office that the proposed merger is in
the public interest and will result in no adverse com-
petitive effects. The application is, therefore, ap-
proved.

OCTOBER 10, 1973.

SUMMARY OF REPORT BY ATTORNEY GENERAL

First National Bank and Trust Company of On-
tario (““Ontario Bank”) operates 16 banking offices
in San Bernadino and Riverside counties in Southern
California. As of March 31, 1973, Ontario Bank held
total deposits of $103.6 million (including IPC de-
mand deposits of $34.5 million) and total loans of $57
million.

Palm Springs National Bank (‘““Palm Springs
Bank”’) operates six banking offices in Palm Springs
and nearby communities in Central Riverside
County. An additional branch in Palm Springs has
been approved but has not been opened. As of
March 31, 1973, Palm Springs Bank held total de-
posits of $22.3 million (including IPC demand de-
posits of $10 million) and total loans of $13 million.
Although Palm Springs Bank has enjoyed substan-
tial growth since its formation in 1964, it has recently
experienced substantial operating losses.
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The parties to this merger are headquartered
about 70 miles apart, and the nearest offices are
located about 25 miles apart with the San Jacinto
Mountains situated in the intervening area. It ap-
pears that the proposed transaction would eliminate
no substantial existing competition. Nor, because of

L I

the relatively modest size of the bank to be acquire:
and the existence of other significant potential en
trants, does it appear that the proposed merger wil
eliminate substantial potential competition.
Therefore, we conclude that the proposed transac
tion will not have a substantial competitive impact.

*®

THE UNITED NATIONAL BANK & TRUST COMPANY, CANTON, OHIO, AND BEACH CITY BANKING COMPANY,
BeacH CI1ty, OHIO

Banking offices
Name of bank and type of transaction Total assets
In To be
operation |operated
Beach City Banking Company, Beach City, Ohio, with .............0iieiirivirrnnneennann $ 10,286,299 1].........
and The United National Bank & Trust Company, Canton, Ohio (14501), which had ......... 100,413,248 : ] PR
merged Jan. 1, 1974, under charter and title of the latter bank (14501). The merged bank at date
of merger had .....ooiuitiiiiiiiii ittt i e i i et tee et et e areaaean 109,383,2441......... 9

COMPTROLLER’S DECISION

On June 15, 1973, Beach City Banking Company,
Beach City, Ohio, and The United National Bank &
Trust Company, Canton, Ohio, applied to the Comp-
troller of the Currency for permission to merge un-
der the charter and with the title of the latter.

The United National Bank & Trust Company, the
charter bank, was organized in September 1972 by
the merger of Canton National Bank, Canton, Ohio,
organized in 1854, and Mount Union Bank, Alliance,
Ohio, organized in 1930. The bank, with assets of
$93 million and IPC deposits of $73.9 million, is
headquartered in Stark County, Ohio, and through
seven branches, serves Canton, Plain Township,
Jackson Township, and Alliance.

The charter bank is the fourth largest of five banks
headquartered in Canton and also the fourth largest
of the 13 banks in Stark County. Competition for the
charter bank is provided by The Harter Bank and
Trust Company, Canton, with deposits of $242 mil-
lion; First National Bank of Canton, with deposits of
$177 million; and Peoples-Merchants Trust Com-
pany, Canton, with deposits of $120 million.

Beach City Banking Company, the merging bank,
was chartered in 1898 and, with assets of $10 million
and IPC deposits of $8 million, has operated as a
unit bank since its inception. The active manage-
ment of this bank is supervised by its president, who
is 72 years old. There is, at present, no middle level
management personnel who can take control of the
daily functions of the bank when the president re-
tires. Beach City is located in the extreme south-
west corner of Stark County.

44

Beach City Banking Company is the 10th largest
of the 13 commercial banks in Stark County. Compe-
tition for this bank comes from the Brewster branch
office of Peoples-Merchant Trust Company, which
has total deposits of $120 million, and from Navarre
Deposit Bank Company, with deposits of $8.8 mil-
lion.

The primary service area of the merging bank is
limited to Beach City, with a population of 1,151,
and its immediate environs including Sugar Creek
Township and a small portion of both Tuscarawas
County and Holmes County. That area is almost en-
tirely devoted to small farms and has no other sig-
nificant employers. Many residents of this area com-
mute to Canton, Dover, or other cities for employ-
ment. The service area of the charter bank is central
and northeast Stark County including Canton, its
environs, and Alliance. Canton’s economy is con-
centrated in the basic steel and fabricated metal
fields and in machine production.

Competition between The United National Bank
& Trust Company and Beach City Banking Com-
pany is insignificant. The main office of the charter
bank is 16 miles from Beach City and the charter
bank’s nearest branch is 15 miles from the merging
bank. Those distances, and the numerous financial
institutions located in the intervening area, confirm
that very little competition exists between the
charter and merging banks.

Consummation of the proposed merger will stimu-
late competition in the service area of the merging
bank. The resulting bank will offer improved and
expanded services to the residents of Beach City
including a larger lending limit, expansion of lending
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ervices, and the introduction of trust services.
Vhile the merger will solve the problem of manage-
nent succession at Beach City Banking Company,
he resulting bank will neither increase its ranking
imong competing banks nor will it significantly in-
>rease its position among other commercial banks
sperating in Stark County.

Applying the statutory criteria, it is concluded
that the proposed merger is in the public interest.
The application is, therefore, approved.

NOVEMBER 29, 1973.

SUMMARY OF REPORT BY ATTORNEY GENERAL

Union National Bank and Trust Company (“Union
Bank”’) operates its head office and seven branches
in and around Canton in Stark County, Ohio. On
June 30, 1972, Union Bank held total deposits of
$80.9 million (including IPC demand deposits of

x

x

$24.5 million) and had total loans outstanding of ap-
proximately $51 million.

Beach City Banking Company (“Beach City
Bank”’) operates its only office in Beach City, Stark
County, Ohio. On June 30, 1972, Beach City Bank
held total deposits of $8.2 million (including IPC
demand deposits of $1.3 million) and had total loans
outstanding of approximately $5.2 million.

Though both Union Bank and Beach City Bank
operate in Stark County, Ohio, their nearest offices
are about 16 miles apart, with several other banking
offices intervening. Thus, while the proposed trans-
action may eliminate a limited amount of existing
competition, it does not appear that banking con-
centration would be substantially increased in any
relevant market.

Therefore, we conclude that the proposed acquisi-
tion would not have a substantial competitive im-
pact.

*

UNITED VIRGINIA BANK/FIRST & CITIZENS NATIONAL, ALEXANDRIA, VA., AND UNITED VIRGINIA BARK OF
FAIRFAX, VIENNA (FAIRFAX COUNTY), VA.

Name of bank and type of transaction

United Virginia Bank of Fairfax, Vienna (Fairfax County), Va., with

and United Virginia Bank/First & Citizens National, Alexandria, Va. (651), which had
consolidated Jan. 2, 1974, under charter of the latter bank (651) and title “United Virginia Bank/

National.” The consolidated bank at date of consolidation had

Banking offices
Total assets
In To be
operation {operated
....................... $108,584,051 10f.........
....... 302,480,978 20000 atn
............................ 411,065,029{......... 32

COMPTROLLER’S DECISION

On June 5, 1973, United Virginia Bank/First &
Citizens National, Alexandria, Va., and United Vir-
ginia Bank of Fairfax, Vienna (Fairfax County), Va.,
applied to the Comptroller of the Currency for per-
mission to consolidate under the charter of the
former and with the title “United Virginia Bank/
National,”” with headquarters in Vienna, Va.

United Virginia Bank/First & Citizens National,
the charter bank, was organized in 1864 and, with
assets of $266 million and IPC deposits of $216.7
million, operates 20 offices and has 6 approved but
unopened branches. Its service area includes the
city of Alexandria and adjacent sections of Arlington
and Fairfax counties.

United Virginia Bank of Fairfax, Vienna, Va., the
consolidating bank, was chartered in 1929 and, with
assets of $99.5 million and IPC deposits of $73.2
million, operates 10 offices in Fairfax County, its
service area.

While both banks serve adjacent areas in North-
ern Virginia, there is very little competition between
the banks. The Alexandria bank can legally branch
no more than 5 miles into Fairfax County and has no
office closer than 5 miles from an office of the Fair-
fax bank. Furthermore, both the charter and con-
solidating banks are wholly-owned subsidiaries of
United Virginia Bankshares, Inc., a registered bank
holding company and the proposed transaction is,
therefore, a corporate reorganization and will have
no effect on competition. Consummation of the con-
solidation will allow an improvement in operating
and administrative efficiencies and provide a larger
lending limit for customers.

Applying the statutory criteria, it is the conclu-
sion of this Office that the proposed consolidation
will result in no adverse competitive effects and will
benefit the public interest. This application is, there-
fore, approved.

NOVEMBER 30, 1973.
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SUMMARY OF REPORT BY ATTORNEY GENERAL

Both of the consolidating banks are essentially
wholly-owned subsidiaries of United Virginia Bank-

E 3

E 3

shares, Inc., a registered bank holding company.
Thus, the proposed transaction is essentially a cor-
porate reorganization and will have no effect on
competition.

*

MARYLAND NATIONAL BANK, BALTIMORE, MD., AND SYKESVILLE STATE BANK, SYKESVILLE, MD.

Banking offices
Name of bank and type of transaction Total assets
In To be
operation |operated

Sykesville State Bank, Sykesville, Md., with ........... ittt $ 14,481,227 L 2
and Maryland National Bank, Baltimore, Md. (13745), whichhad .......................... 1,732,138,222 120 |.........
merged Jan. 4, 1974, under charter and title of the latter bank (13745). The merged bank at date
of merger had .. ... oo i et 1,745,392,289 |......... 123

COMPTROLLER’S DECISION

On September 24, 1973, Maryland National Bank,
Baltimore, Md., and Sykesville State Bank, Sykes-
ville, Md., applied to the Comptroller of the Cur-
rency for permission to merge under the charter
and with the title of the former.

Maryland National Bank, the charter bank, was
organized in 1933 and now, with assets of $1.6 billion
and IPC deposits of $1 billion, is the largest com-
mercial bank in Maryland. The charter bank op-
erates 118 banking offices throughout the State, 56
of which serve the Baltimore Metropolitan Area.
Since 1969, Maryland National Bank has been the
principal subsidiary of Maryland National Corpora-
tion, a one-bank holding company headquartered in
Baltimore.

The retail service area of the charter bank in-
cludes portions of the Eastern Shore, Harford
County, western Maryland, Montgomery and Prince
Georges counties, southern Maryland, and metro-
politan Baltimore. The bank’s specialized depart-
ments enable it to compete on a statewide basis for
large commercial customers and National concerns.
In Maryland, competition for the charter bank is
provided by Equitable Bancorporation, whose four
subsidiary banks have aggregate deposits of $986
million; The First National Bank of Maryland, Balti-
more, with deposits of $802 million; Suburban Trust
Company, Hyattsville, with deposits of $684 million;
and Union Trust Company of Maryland, with de-
posits of $611 million.

Sykesville State Bank, the merging bank, was
chartered in 1934, and is now the sixth in deposit
size of banks headquartered in Carroll County and
64th of the 114 commercial banks in the State of
Maryland. The merging bank has assets of $14.4

46

million and IPC deposits of $12.5 million and op-
erates two branches, one each in Eldersburg and
Friendship. Both of those branches are within 4
miles of the bank’s main office.

The service area of the merging bank consists of
the southern portion of Carroll County and the north-
ern portion of adjoining Howard County where its
Friendship branch is situated. The economy of that
area is traditionally primarily agricultural but is now
becoming more industrialized. The only direct com-
petition in the area is provided by the Eldersburg
branch of The Woodline National Bank, which has
total deposits of $8.7 million. Carroll County Bank
and Trust Company, Westminister, with deposits of
$65 million, has, however, received permission to
open a new branch office in Eldersburg.

Competition between the charter and merging
banks is nominal because of the distance which
separates their closest two offices. The branches of
the charter bank nearest to those of the merging
bank are in Randallstown and Owings Mills which
are 11 miles and 13 miles northeast of Sykesville,
in Baltimore County. Maryland National Bank does
not operate any branches in Carroll County.

Consummation of the proposed merger will allow
the resulting branches in Carroll County to provide
new and improved services to customers in its ser-
vice area, particularly in the areas of business
financing, accounts receivable financing, and inter-
national banking. Because of the small size of the
merging bank, this merger will not significantly af-
fect the statewide size of Maryland National Bank.

Applying the statutory criteria, it is concluded
that the proposed merger is in the public interest
and this application is, therefore, approved.

NOVEMBER 30, 1973.
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SUMMARY OF REPORT BY ATTORNEY GENERAL

The nearest offices of the parties are separated by
a distance of approximately 9 miles with five com-
petitive alternatives in the intervening area. Al-
though the proposed acquisition will eliminate some
existing competition, it does not appear that banking
concentration would be substantially increased in
any relevant banking market. While Maryland Na-

*

*

tional Bank could expand de novo into the communi-
ties presently served by State Bank, the latter’s
relatively small absolute size and the nature of the
communities which it serves diminish the effect of
this transaction on potential competition.

Therefore, we conclude that this proposed acqui-
sition would not have a substantial competitive im-
pact.

*

WELLs FARGO BANK, NATIONAL ASSOCIATION, SAN FRANCISCO, CALIF., AND BEVERLY HILLS NATIONAL
Bank, BEVERLY HiLLs, CALIF.

Banking offices
Name of bank and type of transaction Total assets
In To be
operation |operated
Beverly Hills National Bank, Beverly Hills, Calif. (13348), with ............................ $ 140,714,528 F: 2 P
wag purchased Jan. 22, 1974, by Wells Fargo Bank, National Association, San Francisco,
Calif. (15660), which had ..........cciiiiiiiiiriiiii ittt rinieeraenaeenennnnnns 10,658,110,142 305 |.........
After the purchase was effected, the receiving bank had.................. .. ... ...t 9,013,936,840 {......... 308

COMPTROLLER’S DECISION

On January 22, 1974, application was made to the
Comptroller of the Currency for permission for
Wells Fargo Bank, National Association, San Fran-
cisco, Calif., to purchase certain of the assets and
assume certain of the liabilities of Beverly Hills
National Bank, Beverly Hills, Calif. Wells Fargo
Bank, National Association, also applied pursuant to
12 U.S.C. 36(c) to establish branches at the banking
locations now occupied by Beverly Hills National
Bank.

In accordance with the provisions of 12 U.S.C.
181 and 12 U.S.C. 1828(c), it is found that an emer-
gency exists and that this Office must act immedi-
ately to prevent the probable failure of Beverly Hills
National Bank, Beverly Hills, Calif., and to protect
its depositors, creditors, and shareholders.

Accordingly, approval by the shareholders of Bev-
erly Hills National Bank of the Agreement to As-

*

sume Liabilities and to Acquire Assets executed
between Wells Fargo Bank, National Association,
and Beverly Hills National Bank is hereby waived;
the purchase of certain assets and assumption of
certain liabilities as contemplated by that Agree-
ment is approved; and Wells Fargo Bank, National
Association, is authorized to consummate the trans-
action immediately.

Wells Fargo Bank, National Association, is hereby
given permission to establish and operate branches
at 9600 Santa Monica Boulevard, Beverly Hills,
Calif.; 9101 Wilshire Boulevard, Beverly Hills,
Calif.; and at 143 Barrington Place, Los Angeles,
Calif.

JANUARY 22, 1974,

NOTE: Due to the emergency nature of the situa-
tion, no report on competitive factors was requested.

*
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THE SHELBY NATIONAL BANK OF SHELBYVILLE, SHELBYVILLE, IND., AND THE UNION STATE BANK,
MORRISTOWN, IND.

Banking offices
Name of bank and type of transaction Total assets
In To be
operation |operated

The Union State Bank, Morristown, Ind., with .......... ... .. ... ... ... . i, $ 4,208,362 ) I [
was purchased Feb. 11, 1974, by The Shelby National Bank of Shelbyville, Shelbyville, Ind.
(7946), which had . ... . coiiiiiiiiiii ittt ittt aneeesntreneeesueeannnnsnnes 45,215,863 E: 2 PO
After the purchase was effected, the receivingbank had.................. ... . iiiitn. 47,339,182 |......... 4

COMPTROLLER’S DECISION

On September 20, 1973, The Shelby National
Bank of Shelbyville, Shelbyville, Ind., applied to the
Comptroller of the Currency for permission to pur-
chase the assets and assume the liabilities of The
Union State Bank, Morristown, Ind.

The Shelby National Bank of Shelbyville, the pur-
chasing bank, was organized in 1955 and operates
two branch offices. With total assets of $41.2 million
and IPC deposits of $33.5 million, the bank is the
largest bank operating in Shelby County. The ser-
vice area of the purchasing bank encompasses Addi-
son Township, an industrial area which has a pop-
ulation of approximately 18,000 people.

Competitors of the purchasing bank include Farm-
ers National Bank, with deposits of $28.3 million;
The State Bank of Waldron, with deposits of $11.4
million; and Fairland National Bank, with deposits
of $11.3 million.

The Union State Bank, the selling bank, was or-
ganized in 1894, and operates as a unit institution.
With total assets of $4 million and IPC deposits $3.2
million, it is the smallest bank in Shelby County.
The service area of the bank encompasses Hanover
Township, an agricultural area which has a popula-
tion of approximately 2,350 people.

Competitors of the selling bank include The
Greenfield Banking Company, with deposits of $37.9
million; Rushville National Bank, with deposits of
$25 million; and Hancock County Bank, with de-
posits of $19 million.

Competition between the subject banks is mini-
mal because they are separated by a distance of

* %

approximately 19 miles and because an inconvenient

highway system exists between them. Consumma-

tion of the proposed transaction will result in no
significant adverse competitive effects. The result-
ing bank will better serve the Morristown area by
offering an increased lending limit and by the influx
of a more aggressive managerial staff.

Applying the statutory criteria, it is the opinion of
this Office that the proposed transaction is in the
public interest and will result in no adverse com-
petitive effects. This application is, therefore, ap-
proved.

JANUARY 10, 1974.

SUMMARY OF REPORT BY ATTORNEY GENERAL

Both Shelby Bank and Union Bank operate in
Shelby County, Ind., with their nearest offices sep-
arated by a distance of about 13 miles. There are no
competitive alternatives in the intervening area.
Thus, it appears that the proposed acquisition may
eliminate some existing competition.

Commercial banking in Shelby County is highly
concentrated. Shelby Bank, with approximately 41
percent of county deposits, ranks first among the
county’s five banks, while the three largest banks
hold approximately 84 percent of total county de-
posits. The proposed acquisition will increase
Shelby Bank’s share of the Shelby County market to
45 percent and increase the share of the top three
banks from 84 percent to 88 percent.

The proposed transaction would eliminate some
existing competition and increase banking concen-
tration in Shelby County.

*

48
Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



PEOPLE’S NATIONAL BANK OF GEORGETOWN, GEORGETOWN, OHIO, AND CITIZENS BANK Co.,
HAMERSVILLE, OHIO

Banking offices
Name of bank and type of transaction Total assets
In To be
operation |operated

Citizens Bank Co., Hamersville, Ohio, with ............ ..ottt ieiiinnnnn. $ 2,123,355 ) I
was purchased Feb. 26, 1974, by The People’s National Bank of Georgetown, Georgetown,
Ohio (5996), which had ..ottt ittt ittt iieieinerannonasonans 9,388,332 | N U
After the purchase was effected, the receiving bank had..................ooiiiieiiine, 10,826,132 {......... 2

COMPTROLLER’S DECISION

On August 23, 1973, The People’s National Bank
of Georgetown, Georgetown, Ohio, applied to the
Comptroller of the Currency for permission to pur-
chase the assets and assume the liabilities of the
Citizens Bank Co., Hamersville, Ohio.

The People’s National Bank of Georgetown, the
applicant, was organized in 1901 and operates as a
unit institution. It possesses total assets of $8.1 mil-
lion and IPC deposits of $6.2 million. The service
area of the applicant, which, with an estimated pop-
ulation of 7,500 people, is agricultural in nature,
encompasses the area surrounding Georgetown.

Competitors for the applicant include The Bank of
Russellville, with deposits of $18.9 million; The Citi-
zens National Bank of Ripley, with deposits of $6.5
million; The First National Bank of Georgetown,
with deposits of $6.4 million; and The Ripley Na-
tional Bank, with deposits of $6 million.

Citizens Bank Co., the selling bank, was organized
in 1906 and operates as a unit institution. With total
assets of $2 million and IPC deposits of $1.8 million,
it is the smallest bank in Brown County. Its service
area encompasses Hamersville and its environs, an
area with a population of 2,500 people which is eco-
nomically dependent on agriculture.

The only significant competitor of the selling bank
is The First National Bank of Bethel in Clermont
County, which has deposits of $4.4 million. The
selling bank is unable to compete effectively with
the larger banks in Brown County because of its
small size, inadequate lending limit, lack of service,
and ineffective management. Consequently, even
though the service areas of the subject banks do
overlap, competition between them is minimal. In
fact, most of the applicant’s business in the Hamers-
ville area is generated from loans which the selling

*

bank is too small to accommodate and which it refers
to the applicant. In addition, the applicant is already
furnishing personnel to assist the selling bank in its
daily operations; an interlocking directorate relation-
ship exists between the two banks; and they have a
number of common shareholders.

Consummation of the proposed transaction will
result in no adverse competitive effects. Competi-
tion in the Hamersville area will be increased
through the introduction by the resulting bank of
new and expanded services such as an increased
lending capacity, money orders, travelers checks, a
night depository, Christmas and vacation club ac-
counts, drive-up window facilities, and the monthly
mailing of checking account statements. In addition,
the Hamersville office will be operated by experi-
enced banking personnel.

Applying the statutory criteria, it is the opinion of
this Office that the proposed transaction is in the
public interest and will result in no adverse com-
petitive effects. This application is, therefore, ap-
proved.

JANUARY 21, 1974.

SUMMARY OF REPORT BY ATTORNEY GENERAL

People’s Bank and Citizens Bank are located
about 10 miles apart with several competing banking
offices in the intervening area. It appears that the
proposed acquisition would eliminate only a limited
amount of existing competition. And in view of the
modest size of the parties and the existence of other
potential entrants into their respective markets, we
conclude that the proposed transaction would not
eliminate substantial potential competition.

Therefore, we conclude that the proposed transac-
tion would not have a substantial competitive im-
pact.

*
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THE AMERICAN NATIONAL BANK IN BATTLE CREEK, BATTLE CREEK, MICH., AND THE ATHENS BRANCH OF
THE AMERICAN NATIONAL BANK AND TRUST COMPANY OF MICHIGAN, KaLAMAZOO, MICH.

Banking offices
Name of bank and type of transaction Total assets
In To be
operation |operated

The Athens Branch of The American National Bank and Trust Company of Michigan, Kalama-
200, Mich. (13820), with ...........i ittt itiiteeerereaieeeeininnnnnnsennns $3,294,000 ) I I
was purchased Feb. 28, 1974, by The American National Bank in Battle Creek, Battle Creek,
Mich. (16185), which had .......... ... ittt iinan e rarraranaannens 9,102,721 ) I
After the purchase was effected, the receivingbank had................ooiiiiiiiiiit. 9,721,838 |......... 2

COMPTROLLER’S DECISION

On October 12, 1973, The American National
Bank in Battle Creek, Battle Creek, Mich., applied
to the Office of the Comptroller of the Currency for
permission to purchase the assets and assume the
deposit liabilities of the Athens Branch of The Amer-
ican National Bank and Trust Company of Michigan,
Kalamazoo, Mich.

The American National Bank in Battle Creek, the
purchasing bank, was chartered on October 1, 1973,
and now operates one banking office. The bank is a
wholly-owned subsidiary of American National Hold-
ing Company, Kalamazoo, Mich., a multi-bank
holding company, and currently has total assets of
$3.5 million and IPC deposits of $1.8 million.

Competition for the purchasing bank is provided
by The First National Bank and Trust Company of
Michigan, Kalamazoo, with deposits of $298.4 mil-
lion; Michigan National Bank, Battle Creek, with de-
posits of $1.3 billion; and Security National Bank of
Battle Creek, with deposits of $91.6 million.

The American National Bank and Trust Company
of Michigan, the selling bank, was organized in 1933
and is now the second largest of three commercial
banks headquartered in Kalamazoo with total assets
of $232.1 million and IPC deposits of $171.6 million.
The bank currently operates 16 branch offices and is
also a wholly-owned subsidiary of American National
Holding Company.

Competition for the selling bank is provided by
The First National Bank and Trust Company of
Michigan, Kalamazoo, with deposits of $298.4 mil-
lion, and Industrial State Bank and Trust Company,
Kalamazoo, with deposits of $104.5 million.

The Athens branch office of The American Na-
tional Bank and Trust Company of Michigan, the
subject of the proposed transaction, holds deposits
of $3.3 million and is the only bank operating in the
village of Athens. Competition for the branch office
is provided primarily by banks headquartered in
Coldwater, including Branch County Bank with de-

50

posits of $31.1 million, and Southern Michigan Na-
tional Bank with deposits of $39.5 million.

The principal service area of the Athens branch
includes the village of Athens, with an estimated
population of 996 persons, and small portions of
Calhoun, Kalamazoo, St. Joseph, and Branch coun-
ties. The economy of Calhoun County, where the
subject branch office is located, is primarily sup-
ported by a major cereal manufacturer in Battle
Creek which employs nearly half the work force of
the area. Rural farmland predominates in the area
surrounding Athens, but diversified manufacturing
enterprises in nearby Battle Creek insure a balanced
employment pattern.

At present there is no competition between the
purchasing and selling banks. The Athens branch
of the selling bank is the closest office of that bank
to Battle Creek, located 18 miles distant, with an
adequate number of alternative banking facilities
operating in the intervening distance. In addition,
American National Holding Company controls both
the purchasing and selling banks. In view of that
close affiliation, the subject application represents a
corporate reorganization of commonly owned assets,
primarily for the convenience of the two banks, and
will not adversely effect competition. More efficient
operations and more personalized service to cus-
tomers of the resulting bank will come from con-
summation of the proposed transaction.

Accordingly, it is the view of this Office that the
proposed transaction is in the public interest and
will not result in any adverse competitive effects.
The application is, therefore, approved.

JANUARY 10, 1974.

SUMMARY OF REPORT BY ATTORNEY GENERAL

The proposed transaction is part of a plan through
which the Athens office of The American National
Bank and Trust Company of Michigan would be
transferred to a newly organized bank. Since both
the transferring bank and the acquiring bank are
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subsidiaries of American National Holding Com-
pany, a bank holding company, the proposed trans-

* %k

action is simply a corporate reorganization and
would have no competitive effect.

*

FIRST NATIONAL BANK OF MONROE COUNTY, ABERDEEN, Miss., AND PEOPLES BANK, STARKVILLE, Miss.

Banking offices
Name of bank and type of transaction Total assets
In To be
operation |operated

Peoples Bank, Starkville, Miss., with ............ctiiiiiiiiiiiiiiiiiiiernniineenanns $37,504,693 I P
and First National Bank of Monroe County, Aberdeen, Miss. (3656), which had ............. 21,453,037 4 (e,
consolidated Mar. 1, 1974, under charter of the latter bank (3656) and title “First United
National Bank.” The consolidated bank at date of consolidation had ....................... 58,957,729 {......... 8

COMPTROLLER’S DECISION

On November 1, 1973, First National Bank of
Monroe County, Aberdeen, Miss., and Peoples
Bank, Starkville, Miss., applied to the Comptroller
of the Currency for permission to consolidate under
the charter of the former and the title, *“First United
National Bank,” and with its main office in Stark-
ville.

First National Bank of Monroe County, the char-
ter bank, was organized in 1887 and now, with three
branch offices, has assets of $16.8 million and IPC
deposits of $10.6 million. The service area of the
bank includes Monroe County, which has a popula-
tion of 34,043. The area is mainly agricultural with
an increasing amount of commercial and industrial
development near Aberdeen and Amory.

Competition for the charter bank is provided by
Monroe Banking and Trust Company, Aberdeen,
with deposits of $12 million; Bank of Amory, with
deposits of $17.5 million; and Security Bank of
Amory, with deposits of $11.8 million. The Nettle-
ton, Lee County, branch of the Bank of Mississippi,
with deposits of $101.8 million, provides additional
competition on the outer fringe of the service area.

Peoples Bank, the consolidating bank, was or-
ganized in 1889 and presently, with assets of $33.2
million and IPC deposits of $26.1 million, operates
three branches at Starkville and Maben. Its service
area includes all of Oktibbeha County which has a
population of 28,752, western Webster County,
northeastern Choctaw County, and southwestern
Clay County. The economy of that service area is
primarily agricultural with minor commercial and
industrial activity in Maben and Starkville where the
area’s largest employer, Mississippi State Univer-
sity, is located.

Competition for the consolidating bank is provided
by Security State Bank, Starkville, with deposits of
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$33.4 million; Bank of Mantee, with deposits of $5
million; and Grenada Bank, with deposits of $121.9
million.

There is minimal competition between the charter
and consolidating banks because of the great dis-
tance between them and because an adequate num-
ber of alternative banking facilities exist in the area.
The nearest offices of the charter and consolidating
banks are 35 miles apart.

Consummation of the proposed consolidation will
resolve a managerial succession problem at First
National Bank of Monroe County and will offer the
residents and businesses of its service area new and
sophisticated services such as trust services. The
consolidation will also result in a higher lending
limit to satisfy the increasing needs of the farming
and business communities.

Applying the statutory criteria, it is concluded
that the proposed consolidation is in the public in-
terest and this application is, therefore, approved.

JANUARY 25, 1974.

SUMMARY OF REPORT BY ATTORNEY GENERAL

The head offices of the two banks are approxi-
mately 36 miles apart, and the closest offices are
more than 30 miles apart. In view of the distance
between the two banks and the fact that they operate
in different counties, it does not appear that the
merger would eliminate significant existing competi-
tion.

Both banks, however, could branch de novo into
the area served by the other. Peoples Bank is the
smaller of the two banks operating in Oktibbeha
County, holding 46.5 percent of total county deposits
as of December 31, 1972. Monroe Bank is the largest
of four banks operating in Monroe County, holding
30.5 percent of total county deposits. Several other
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larger banks, however, may also be considered to be
potential entrants into these areas. In view of the
existence of other significant potential entrants into

*

THE FIRST NATIONAL BANK oF HaNcocK, HANCOCK,

x

the areas served by the parties to this transaction,
we conclude that the merger will not eliminate sub-
stantial potential competition.

x

N.Y., AND THE FiIRsT NATIONAL BANK OF HAMDEN,

HaMmbDEN, N.Y.
Banking offices
Name of bank and type of transaction Total assets
In To be
operation |operated

The First National Bank of Hamden, Hamden, N.Y. (12017), with .............cco..0v..e.. $ 3,572,245 14.........
was purchased Mar. 29, 1974, by The First National Bank of Hancock, Hancock, N.Y. (8613)
whicﬂ T P 10,363,718 } S P
After the purchase was effected, the receiving bank had..............cc.ooiiiiiiiiiiiatn 14,164,799 |......... 2

COMPTROLLER’S DECISION

On September 14, 1973, Hancock National Bank*,
Delaware County, Hancock, N.Y., applied to the
Comptroller of the Currency for permission to pur-
chase the assets and assume the liabilities of The
First National Bank of Hamden, Hamden, N.Y.

The First National Bank of Hamden, the selling
bank, with approximately $4 million in deposits, was
chartered in 1921. It is headquartered in the hamlet
of Hamden in the central portion of Delaware
County. The selling bank’s primary service area
consists of the townships of Hamden and Walton
which have an approximate population of 7,000.

The selling bank ranks eighth in deposit size of the
10 commercial banks headquartered in Delaware
County. Financial institutions in direct competition
with the selling bank include The National Bank of
Delaware County, Walton, with approximately $17.3
million in deposits; The Delaware National Bank of
Delhi, Delhi, with approximately $14.1 million in de-
posits; and Delaware County Federal Savings and
Loan Association, Walton, with approximately $33.8
million in assets.

Hancock National Bank, the purchasing bank,
was organized by Charter New York Corporation, a
multi-bank holding company, to effectuate its pur-
chase of The First National Bank of Hamden. Char-
ter New York Corporation proposes to operate The
First National Bank of Hamden as a branch of the
bank resulting from its merger of Hancock National
Bank with The First National Bank of Hancock,
N.Y.

Charter New York Corporation, with total assets

* Hancock National Bank was a non-operating bank merged
with The First National Bank of Hancock under the title of the
latter, just prior to this purchase.

92

of approximately $7.8 billion, ranks seventh in size
of the 14 multi-bank holding companies in New
York. The largest of its 10 subsidiary banks is Irving
Trust. Company, New York City, N.Y., with ap-
proximately $5 billion in total assets as of June 30,
1973. The larger New York multi-bank holding com-
panies which compete with Charter New York Cor-
poration include First National City Corporation,
with total assets of approximately $34.3 billion;
Chase Manhattan Corporation, with assets of $28.8
billion; Manufacturers Hanover Corporation, with
total assets of approximately $16.3 billion; Chemical
New York Corporation and Bankers Trust New
York Corporation, each with total assets of approxi-
mately $13.4 billion.

The proposed purchase will not adversely affect
competition. The nearest subsidiary office of Char-
ter New York Corporation to The First National
Bank of Hampden is the Binghampton office of Endi-
cott Trust Company which is 60 miles distant.
Furthermore, there is no competition between The
First National Bank of Hamden and The First Na-
tional Bank of Hancock. Neither bank has any loans
or deposits which have originated from each other’s
service area. The Binghampton subsidiary office is
43 miles distant from The First National Bank of
Hancock. The proposed purchase will not change
the relative position of Charter New York Corpora-
tion with regard to the other New York bank hold-
ing companies. The resulting bank would only rank
fifth in deposit size of the 10 banks in Delaware
County.

Consummation of the proposed purchase will en-
hance competition. The proposed purchase will re-
move head office protection in Hamden and open
that community to de novo branching of other banks,
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thereby assuring adequate banking services to the
Hamden community. The First National Bank of
Hamden presently provides inadequate services to
area residents due to limited resources and decreas-
ing capital position. As a result of the proposed
transaction, the bank could provide continuing and
expanding banking services including a credit card,
complete trust department services, and agricultural

loan expertise.

Accordingly, applying the statutory criteria, it is
concluded that the proposed transaction is in the
public interest. This application is, therefore, ap-
proved.

FEBRUARY 21, 1974.

NoOTE: No Attorney General’s report received.

MiIDLANTIC NATIONAL BANK, NEWARK, N.J., AND MILLBURN-SHORT HiLLS BANK, MILLBURN, N.]J.

Banking offices
Name of bank and type of transaction Total assets
In To be
operation |operated

Millburn-Short Hills Bank, Millburn, N.J., with ......... . . it $ 49,402,960 1f.........
and Midlantic National Bank Newark, N. 1. (1316), which had . 1,004,152,034 38 |.........
merged Mar. 31, 1974, under charter and title of the latter bank (1316) The merged bank at
date of merger T S 1,053,554,995 (......... 39

COMPTROLLER’S DECISION

On August 10, 1973, Millburn-Short Hills Bank,
Millburn, N.J., and Midlantic National Bank, New-
ark, N.J., applied to the Comptroller of the Cur-
rency for permission to merge under the charter
and title of the latter.

Midlantic National Bank, the charter bank, was
organized in 1804 and operates 37 offices with assets
of $968.9 million and IPC deposits of $681.6 million.
The charter bank is the lead bank in Midlantic
Banks, Inc., a multi-bank holding company with
deposits of $1.5 billion. The service area of this bank
includes all of Essex and Warren counties with a
total estimated population of 1.02 million persons.

The charter bank is the second largest bank
among Essex County-based commercial banks and
the third largest bank in deposit size in the State of
New Jersey. Competition is provided by First Na-
tional State Bank of New Jersey, Newark, with de-
posits of $1.03 billion, which is the lead bank in First
National State Bancorporation, a multi-bank hold-
ing company; and Peoples Trust of New Jersey,
Hackensack, with deposits of $976.6 million, which
is a member of United Jersey Banks, a multi-bank
holding company. Further competition is provided
by all of the State’s multi-bank holding companies
with statewide affiliations and by the multi-billion
dollar banks based in nearby New York City.

Millburn-Short Hills Bank, the merging bank, was
chartered in 1960 as a State bank and has operated
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since that time as a unit institution. It presently has
assets of $18.7 million and IPC deposits of $16.5
million. The service area of the merging bank en-
compasses Millburn Township which has an esti-
mated population of 21,140 persons.

The merging bank ranks 13th in deposit size
among the 18 commercial banks headquartered in
Essex County and competes primarily with First
National State Bank of New Jersey, Newark, also a
competitor of the charter bank; and American Na-
tional Bank & Trust of New Jersey, Montclair, with
deposits of $369 million, which is the lead bank in
Princeton American Bancorporation, a multi-bank
holding company. Further competition is provided
by The National State Bank, Elizabeth, with de-
posits of $628 million; Summit and Elizabeth Trust
Company, with deposits of $189 million; United
Counties Trust Company, Elizabeth, with deposits
of $323 million; and Springfield State Bank, Spring-
field, with deposits of $11 million.

There is minimal competition between the charter
and merging banks because their closest two offices
are separated by a distance of 5 miles with an ade-
quate number of alternative banking facilities op-
erating in the intervening distance. The South
Orange office of the charter bank is also the closest
branch office of any Midlantic Banks, Inc. affiliate.

Consummation of the proposed merger will stimu-
late competition in the service area of the merging
bank because the resulting branch in Millburn will
be able to offer a larger lending limit, student loans,
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overdraft checking accounts, a wider range of sav-
ings plans, installment loan services, and trust ser-
vices. That will make the resulting branch a far more
viable competitor in the Millburn service area. Fur-
thermore, the competitive hierarchy in the banking
industry in New Jersey will not be significantly al-
tered as Midlantic Banks, Inc. will move from third
to second in ranking of size among multi-bank hold-
ing companies in the State.

Applying the statutory criteria it is concluded that
the proposed merger is in the public interest, and
this application is, therefore, approved.

FEBRUARY 20, 1974

*

%*

SUMMARY OF REPORT BY ATTORNEY GENERAL

The impact of this proposed acquisition will be felt
largely in Millburn Township, situated about 8 miles
from Newark in the sprawling New York-Newark
urban complex. Applicant’s nearest offices are lo-
cated about 5 and 8 miles, respectively, from
Bank’s Millburn headquarters, and it appears that
Applicant derives a significant volume of business
from Bank’s service area. Thus, the proposed acqui-
sition will eliminate some existing competition in the
Millburn Township area. It does not, however, ap-
pear that the proposed merger will substantially
increase concentration in any relevant banking
market.

*

MipLANTIC NATIONAL BANK/MORRIS, MORRISTOWN, N.J., AND MIDLANTIC NATIONAL BANK/PARSIPPANY,
ParsipPaNY-TRoY HiiLs, N.J.

Banking offices
Name of bank and type of transaction Total assets
: In To be
operation |operated
Midlantic National Bank/Parsippany, Parsippany-Troy Hills, N.J. (15975), with.............. $ 8,997,817 b2
and Midlantic National Bank/Morris, Morristown, N.J. (15360), which had .................. 12,315,879 4 1.........
merged Mar. 31, 1974, under charter and title of the latter bank (15360). The merged bank at
date of merger had ................................................................... 21,313,697 |......... 6

COMPTROLLER’S DECISION

On October 4, 1973, Midlantic National Bank/
Morris, Morristown, N.J., and Midlantic National
Bank/Parsippany, Parsippany-Troy Hills, N.]J., ap-
plied to the Comptroller of the Currency for per-
mission to merge under the charter and with the
title of the former.

Midlantic National Bank/Morris, the charter bank,
was organized in 1964 as Madison National Bank.
The bank, with assets of $12.1 million and IPC de-
posits of $4.4 million, presently operates three
branches in Morris County.

Midlantic National Bank/Parsippany, the merging
bank, was chartered in 1972 as Midlantic National
Bank. The bank, with assets of $5.3 million and
IPC deposits of $2.9 million, operates one branch in
its home office community.

Both the charter and merging banks are subsidi-
aries of Midlantic Banks, Inc., a registered bank
holding company which controls aggregate deposits
of $1.4 billion from its eight member banks. Because
the proposed merger is between banks which are
totally owned by Midlantic Banks, Inc., this proposal
will have no effect on this bank holding company’s

4

present competitive position as third among New
Jersey’s bank holding companies and will not elimi-
nate any competition.

The primary service area of these two banks is
Morris County. That county, with a population of
383,000 people has shown a steady rate of growth
with considerable industrial development. There are
seven major employers in Morris County, numerous
major highways, and four commercial airports.

Banking competition is adequate because 21
commercial banks are represented in Morris
County, 12 of which are headquartered there. The
resulting bank will have total deposits of $14.8 mil-
lion, and will rank 18th among commercial banks
in the county. Nine of the competing banks are
members of multi-bank holding companies, those
include subsidiaries of First National State Bancor-
poration and United Jersey Banks, New Jersey’s
two largest bank holding companies.

Consummation of the proposed merger will help
to eliminate earnings problems at both the charter
and merging banks by allowing the resulting bank
to achieve significant operating efficiencies. The
two Midlantic National Bank/Parsippany facilities
will be operated as branches of the Midlantic
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National Bank/Morris. There is no present com-
petition between these two banks as they are
separated by 6 miles and adequate banking al-
ternatives intervene.

Applying the statutory criteria, it is concluded
that the proposed merger is in the public interest

and this application is, therefore, approved.
FEBRUARY 19, 1974.

SUMMARY OF REPORT BY ATTORNEY GENERAL

Both banks are wholly-owned subsidiaries (ex-
cept for directors’ qualifying shares) of Midlantic

*

*

Banks, Inc., a multi-bank holding company con-
trolling eight banks holding total deposits of $1.4
billion on December 31, 1972. Morris Bank was
acquired by Midlantic Banks in 1972, and Par-
sippany Bank was organized de novo by Midlantic
Banks in 1972,

In view of the common ownership of the two
banks, and also because the two banks do not
hold significant market shares in the area in which
they compete (1.8 percent combined of total Mor-
ris County commercial bank deposits), we con-
clude that the proposed transaction would not have
a substantial competitive impact.

*

DoMINION NATIONAL BANK, BaiLEYs CROsSs Roaps, VA., AND PEOPLES BANK AND TRUST COMPANY OF
FaIrFax, FAIRFAX COUNTY, VA.

Banking offices
Name of bank and type of transaction Total assets
In To be
operation |operated

Peoples Bank and Trust Companv of Fairfax, Fairfax Countv. Alexandria, Va., with ......... $ 19,496,742 3 N
and Dominion National Bank, Baileys Cross Roads, Va. (14904), whichhad ................. 94,885,747 12 {.........
merged Apr. 1, 1974, under charter and title of the latter bank (14Y04). The merged bank
atdate of merger had ....... ... i ittt i e it et 112,274,685 {......... 17

COMPTROLLER’S DECISION

On October 26, 1973, Dominion National Bank,
Fairfax County, Va., and Peoples Bank and Trust
Company of Fairfax, Fairfax County, Va., applied
to the Comptroller of the Currency for permission
to merge under the charter and with the title of
the former.

Dominion National Bank, the charter bank, was
organized in 1960 and now has assets of $78.5 mil-
lion and IPC deposits of $64 million. The charter
bank operates 11 offices in Fairfax County and in
the cities of Alexandria and Falls Church. Since
December 1971, Dominion National Bank has been
a wholly-owned subsidiary of Dominion Bank-
shares Corporation, Roanoke, Va., the fifth largest
banking organization in Virginia, controlling assets
of $969.1 million. That holding company controls
eight subsidiary banks with 71 banking offices in
the State of Virginia; the largest of its subsidiaries
is The First National Exchange Bank of Virginia,
Roanoke, with deposits of $597 million.

Peoples Bank and Trust Company of Fairfax,
the merging bank, was organized in 1963 and now
has assets of $19 million and IPC deposits of $15.6
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million. The merging bank operates five offices in
Fairfax County.

Competition in Fairfax County is provided by 23
banks operating 217 banking offices. Twelve of
those banks, with 169 offices, are affiliated with
bank holding companies. The largest of those com-
petitors include First Virginia Bank, Falls Church,
with deposits of $371 million; United Virginia
Bank/First & Citizens National, Alexandria, with
deposits of $244.6 million; Arlington Trust Com-
pany, Arlington, with deposits of $198 million; and
Clarendon Bank and Trust Company, Arlington,
with deposits of $200 million.

The main offices of the charter and merging
banks are approximately 10 miles apart with all of
the offices of the two banks separated or circum-
scribed by numerous competing banks and savings
and loan associations. In general, each bank
serves a separate and distinct area because the
offices of Dominion National Bank are concen-
trated in the northern and central portions of
Fairfax County and the city of Alexandria, and
those of Peoples Bank and Trust Company are con-
centrated in the south-central and southeastern por-
tions of Fairfax County. The closest offices of the
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two banks are the Lincolnia Branch of Dominion
National Bank, located in the Virginia Plaza Shop-
ping Center on the north side of Little River Turn-
pike, and the Brighton Mall Branch of the merging
bank, located in the Brighton Mall Shopping Cen-
ter on the south side of the Little River Turnpike.
Although those two branches are located approxi-
mately 0.5 mile apart, the heavily-travelled high-
way which separates them serves as a geographic
barrier. As shopping center branches, each derives
a substantial portion of their business from the re-
tail establishments in their respective shopping
centers as well as regular shoppers and residents
of the areas adjacent to each shopping center.
Thus, while some overlap in the service areas of
the two banks does exist, it is minimal.
Consummation of the proposed merger will
allow the present branches of the merging bank to
become effective competitors in the area which
they now serve. The growth of Peoples Bank and
Trust Company has not kept pace with that of
other banks in Northern Virginia due to its limited
capital base and its restricted lending limit, both
of which will be expanded as a result of this mer-
ger. Those branches will be able to offer a greater
variety of sophisticated banking services which,
with added management depth, will further in-
crease their ability to compete. The resulting bank
will serve an expanded trade area and will be a

*

*

more viable competitor for the 21 other banks
serving the area.

Applying the statutory criteria, it is concluded
that the proposed merger is in the public interest
and this application is, therefore, approved.

FEBRUARY 28, 1974.

SUMMARY OF REPORT BY ATTORNEY GENERAL

Dominion Bank’s offices are centered in north-
ern Fairfax County and in Alexandria, while Peo-
ples Bank’s offices are centered in southern Fair-
fax County. There is some existing competition
between the two banks, however. Each bank oper-
ates one office in the busy commercial area near
the intersection of Virginia Route 236 and Inter-
state Highway 95. Three other offices of Peoples
Bank are located within 4 miles of one or more
offices of Dominion Bank.

Neither bank, however, is a major factor in
Northern Virginia. Dominion Bank and Peoples
Bank control, respectively, 6.3 percent and 1.5
percent of total commercial bank deposits in Fair-
fax County, Falls Church, and Alexandria. There
are approximately eight banks larger than Domin-
ion Bank serving this area. Accordingly, we con-
clude that the effect of the merger on competi-
tion would not be significantly adverse.

*

THE FIRST NATIONAL BANK OF VERSAILLES, VERSAILLES, OHIO, AND THE PEOPLES BANnk Co.,
VERSAILLES, OHIO

Banking offices
Name of bank and type of transaction Total assets
In To be
operation |(operated
The Peoples Bank Co., Versailles, Ohio, with ......... ... iiiiiiiiiiiiiennen. $ 7,274,631 ) I R
and The First National Bank of Versailles, Versailles, Ohio (9336), which had............... 9,719,392 ) I RPN
consolidated Apr. 1, 1974, under charter of the latter bank (9336) and title “Peoples National
Bank.” The consolidated bank at date of consolidationhad ......................coo.a... 16,994,023 |......... 1

COMPTROLLER’S DECISION

On August 28, 1973, The First National Bank of
Versailles, Versailles, Ohio, and The Peoples
Bank Co., Versailles, Ohio, applied to the Comp-
troller of the Currency for permission to consoli-
date under the charter of the former and with the
title “Peoples National Bank.”

The First National Bank of Versailles, the char-
ter bank, was originally chartered in 1891 and has
operated as a unit institution since that time with

present assets of $8.1 million and IPC deposits of
$6.3 million. The service area of the charter bank
encompasses the northeastern section of Darke
County, of which Versailles is the principal city
with an estimated population of 2,441 persons, and
extends to Shelby and Miami counties to include
the rural comnunities of Russia and Bradford.

Of the 10 banks headquartered in Darke County,
the charter bank ranks sixth in deposit size and
ranks 15th in size among the 18 banks in its ser-
vice area. Principal competitors for the bank in-
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clude The Citizens Baughman National Bank, Sid-
ney, with deposits of $35.4 million and The Miami
Citizens National Bank and Trust Company,
Piqua, with deposits of $44.8 million. Further com-
petition is provided by The Citizens Bank Com-
pany, Ansonia, with deposits of $5.4 million; The
Osgood State Bank, Osgood, with deposits of $5.8
million; The Citizens State Bank of Greenville,
Ohio, with deposits of $8.7 million; Greenville Na-
tional Bank, Greenville, with deposits of $26.3
million; and The Second National Bank of Green-
ville, Ohio, with deposits of $27.4 million.

The Peoples Bank Co., the consolidating bank,
was chartered in 1905 and has operated as a unit
institution since that time with present assets of
$6.7 million and IPC deposits of $5.7 million. The
service area of the consolidating bank is identical
to that of the charter bank.

The consolidating bank ranks eighth in deposit
size of the 10 banks headquartered in Darke
County, and 16th in size among the 18 banks in its
service area. The bank competes directly with the
charter bank and all competitors of the charter
bank since it is physically adjacent to that institu-
tion and is the only other commercial bank in Ver-
sailles. The resulting bank would rank fourth in
deposit size among Darke County banks and 10th
among service area banks.

The charter bank is by far the more aggressive
of the two subject institutions; it is larger in size,
has a greater lending limit, and a considerably
greater loan-to-deposit ratio. Still, both are small,
conservative institutions and neither has kept pace
with the growth of the Versailles economy.

Although the two subject institutions are the
only commercial banks in the town of Versailles,
keen competition for services such as real estate
mortgage loans, time and savings deposits, and in-
stalment credit is provided by Versailles Savings
and Loan Company and American Budget Com-
pany. Thus, consummation of the proposed con-
solidation will not eliminate alternative sources of
financial services.

In addition to those non-bank competitors, there
are sufficient banking offices located within the
service area of the charter and consolidating banks
and within reasonable distance over good roads to
allow the public several competitive alternatives for
the services they offer. For example, the Russia,
Ohio, branch office of The Citizens Baughman
National Bank is located 3 miles east of Versailles
and actively solicits business and services the small
Versailles community. With approximately 35 per-
cent of the Darke County labor force commuting

outside the county for employment, banks located
along major arteries in the communities of Piqua,
Celina, Covington, and Greenville are also important
competitors for the Versailles banks.

The significance of the competition between the
two subject banks is reduced considerably by the
extremely conservative lending policy of the con-
solidating bank. The absence of an active instal-
ment loan program at that institution also con-
tributes to the fact that the consolidating bank
makes loans at an overall rate only one-half that of
the charter bank. Consolidation will result in a
lessening of that restrictive attitude.

Effectuation of the proposed consolidation will
result in a much needed increase in management
depth and a better utilization of management ex-
pertise. Management at the consolidating bank is
aging with no replacements presently being trained
and management at the charter bank is consider-
ably younger and more aggressive. Combining
those management teams will enable competent
personnel to devote more time to the solicitation of
business and to serving the banking needs of the
resulting bank’s customers. The outgrowth of that
greater expertise will be an improvement in the
personal financial leadership by commercial bank-
ers within the community and an increase in the
public benefits of such leadership.

Physical facilities at both banks have been re-
modeled recently but remain cramped and over-
crowded, creating poor working conditions. Both
managements and boards of directors have been
aware of the problems for several years but recent
earnings have precluded financing any solution.
Upon consummation of the proposed consolidation,
the resulting bank will have the capacity to mod-
ernize its offices and to begin construction of a
new, customer-oriented commercial bank in down-
town Versailles.

Consolidation of the charter and consolidating
banks will result in the offering of several im-
proved and expanded services including higher in-
terest rates on savings accounts, more frequent
compounding of savings interest, fully automated
processing of all types of accounts, and additional
drive-in facilities. Further, improvements in opera-
tional standards will free employees to deal with
customers on a more personal level, resulting in
heightened customer satisfaction.

Consummation of the proposed transaction ap-
pears likely to have a pro-competitive effect by
stimulating larger commercial banks in the area to
apply for branch offices in Versailles. While the
major banks located in the relevant service area
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present a competitive threat at present, permission
to branch inside Versailles under current condi-
tions would not likely be granted. Consolidation
will convert a small, two-bank town, which is un-
able to support a new entrant, into a town with
one stronger commercial bank able to tolerate
intensified competition. Regulatory authorities will
be more favorably disposed to entertain applica-
tions for new branch banking offices in such a
community.

Because both the charter and consolidating
banks are located in a small community, a signifi-
cant percentage of the local population holds stock
in these institutions. Few of those stockholders own
shares in both banks and none holds a majority in
either. Thus, any improvement in the financial
condition of the two subject banks is a boon to the
inhabitants of the community, not only as cus-
tomers, but also as interested investors in the in-
stitutions.

Consummation of the proposed consolidation
will result in further benefit by allowing an in-
creased lending limit more in keeping with the
needs of the community. In recent years both
banks have been unable to service the financial
requirements of the large agricultural segment of
the area economy, thus forcing local businessmen
and farmers to turn to other financial institutions
in- and outside of Darke County. Also, consolida-
tion will enable the stronger resulting bank to hold
itself available for participations with other banks
on local business, an opportunity it is presently
denied. At the same time, the consolidation will
create the capacity in the resulting bank to ser-
vice other community businesses on a strictly lo-
cal basis. Finally, significant ramifications of a
larger lending limit include the attraction of new

*

businesses to the Versailles area and the presence
of the heretofore lacking capability to loan funds
to the town government for municipal improve-
ments. On balance, this transaction will result in
better banking for the area.

Applying the statutory criteria, it is concluded
that the proposed consolidation is in the public in-
terest, and this application is, therefore, approved.

JANUARY 17, 1974.

SUMMARY OF REPORT BY ATTORNEY GENERAL

First Bank and Peoples Bank are located next
door to each other in Versailles, and are the only
two banks in that community. The closest bank-
ing office to Versailles is The Citizens Baughman
National Bank, Sidney, Ohio which operates a
branch in Russia, about 5 miles east of Versailles,
in Mercer County. About 10 banks operate offices
within 15 miles of Versailles, among them two
banks in Greenville, each holding total deposits in
excess of $25 million. There is probably some
competition between the Versailles banks and
these other nearby banks.

The application does not make clear the extent
to which other banks in the general vicinity draw
deposits from, or make loans to, customers in the
immediate Versailles area. However, in view of the
importance of customer convenience in commer-
cial banking, we conclude that the proposed mer-
ger would have significantly adverse competitive
effects in the Versailles area. To the extent that
the application argues that the merger will bring
competitive and other benefits to the communities
to be served, comparable benefits might be
achieved by affiliation with a bank holding com-
pany not already competing in Darke County.

*
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MARYLAND NATIONAL BANK, BALTIMORE, MD., AND EUTAW SAVINGS BANK OF BALTIMORE,
BALTIMORE, MD.

Banking offices
Name of bank and type of transaction Total assets
In To be
operation | operated
Eutaw Savings Bank of Baltimore, Baltimore, Md., with........................c......... $ 128,826,293 Theeeinnnn
was purchased Apr. 11, 1974, by Maryland National Bank, Baltimore, Md. (13745), which had | 1,810,246,603 123 |..ooonnn.
After the purchase was effected, the receivingbank had.....................cciiieiae.. 1,938,200,461 |......... 130

COMPTROLLER’S DECISION

On April 11, 1974, application was made to the
Comptroller of the Currency by the Maryland Na-
tional Bank, Baltimore, Md., for permission to pur-
chase the assets and assume deposit liabilities of the
Eutaw Savings Bank of Baltimore, Baltimore, Md.

In accordance with the provisions of 12 U.S.C.
1828(c)(6), it is found that an emergency exists and
that this Office must act immediately to prevent the

*

*

probable failure of the Eutaw Savings Bank of Balti-
more, and to protect its depositors and creditors.
Accordingly, the application of the Maryland
National Bank to purchase the assets and assume
the deposit liability of the Eutaw Savings Bank of
Baltimore, is approved.
ApriL 11, 1974.

NOTE: Due to the emergency nature of the situa-
tion, no report on competitive factors was requested.

*

THE BARABOO NATIONAL BANK, BARABOO, Wis., AND FARMERS STATE BANK, Rock SPRINGS, WIS.

Banking offices
Name of bank and type of transaction Total assets
In To be
operation | operated

Farmers State Bank, Rock Springs, Wis., with . .....ooutviiiiiiniiniiininrrannranes $ 2,061,633 1.........
was purchased Apr. 12, 1974, by The Baraboo National Bank, Baraboo, Wis. (14397), which
Y T S S S 35,032,916 2 i,
After the purchase was effected, the receiving bank had...................ccooviiiiian.. 34,974,525 {......... 3

COMPTROLLER’S DECISION

On November 1, 1973, The Baraboo National
Bank, Baraboo, Wis., applied to the Comptroller of
the Currency for permission to purchase the assets
and assume the liabilities of Farmers State Bank,
Rock Springs, Wis.

The Baraboo National Bank, Baraboo, Wis., the
purchasing bank, was organized in 1857 and now,
with assets of $30.9 million and IPC deposits of
$25.6 million, operates one branch office. The
service area of the bank includes the town of Bara-
boo and peripheral rural areas with an estimated
total population of 8,000 persons. The economy of
Baraboo is supported by a mixture of light and heavy
industry, retail commerce, tourism, and agriculture.

The purchasing bank is now the larger of two
banks located in the town of Baraboo. It competes
directly with The First National Bank and Trust

Company of Baraboo, which has deposits of $12.2
million.

Farmers State Bank, Rock Springs, Wis., the
selling bank, was organized in 1912 and has operated
since that time as a unit institution. It currently has
assets of $1.9 million and IPC deposits of $1.7
million. The service area of the selling bank includes
the community of Rock Springs and surrounding
areas within a 3- to 8-mile radius, including the
towns of Reedsburg, Loganville, and North Free-
dom. Economic activity in the Rock Springs area is
centered primarily on dairy farming and such other
agricultural pursuits as cash cropping and feed lot
operations.

Principal competitors of the selling bank are The
Reedsburg Bank and its branch at North Freedom,
with total deposits of $22.2 million, and Farmers and
Merchants Bank of Reedsburg and its branch at
Loganville, with total deposits of $17 million.
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There is minimal competition between the pur-
chasing and selling institutions because their two
closest offices are separated by a distance of 8 miles
and because the small size of the geographical area
served by the selling bank prevents it from being a
significant competitor for the purchasing bank.
Also, an adequate number of alternative banking
facilities operate in the area.

Consummation of the proposed purchase would
provide the area now served by Farmers State Bank
with expanded banking services, including an in-
creased lending limit, trust department services,
consumer installment loans, family financial coun-
seling, and a specialized farm loan officer. In addi-
tion, plans include the building of a new banking
facility in Rock Springs which would be more con-
venient for customers than the existing antiquated
structure.

Accordingly, it is the conclusion of this Office
that the proposed transaction is in the public interest

*

*

and this application is, therefore, approved.
MARCH 11, 1974.

SUMMARY OF REPORT BY ATTORNEY GENERAL

The offices of the parties to the instant transac-
tion are approximately 8 miles apart with one com-
petitive alternative in the intervening community of
North Freedom. According to the application,
neither bank draws substantial deposit or loan busi-
ness from the immediate service area of the other.
It does not appear that the proposed transaction
would eliminate substantial existing competition.
Restrictions on branching and the nature of the
community in which Bank is located indicate that
the prospects for additional branching in that area
by Applicant are not great.

Thus, although the proposed transaction would
slightly increase concentration in commercial bank-
ing in Sauk County, we do not believe that its overall
competitive effect would be significantly adverse.

*

BANKERS TRUST OF SOUTH CAROLINA, N.A., COLUMBIA, S.C., AND THE PEOPLES BaNk, BEAUFORT, S.C.

Banking offices
Name of bank and type of transaction Total assets
In To be
operation |operated
The Peoples Bank, Beaufort, S.C., with . .......cc.iviiriviiriniiiiiiiiiiienrrnnrannnns $ 33,698,335 (3 P
and Bankers Trust of South Carolina, N.A., Columbia, S.C. (10635), which had ............. 519,892,860 83 j........
merged Apr. 22, 1974, under charter and title of the latter bank (10635). The merged bank at
date of merger had .. .. ooiiuiiit ittt it ittt it e ey 553,591,195 {......... 89

COMPTROLLER’S DECISION

On November 8, 1973, The Peoples Bank, Beau-
fort, S.C., and Bankers Trust of South Carolina,
N.A., Columbia, S.C., applied to the Comptroller of
the Currency for permission to merge under the
charter and with the title of the latter.

Bankers Trust of South Carolina, the charter
bank, was organized in 1886 and now, with assets of
$479.6 million and IPC deposits of $342.2 million,
operates 78 branch offices. The service area of the
bank includes 35 communities throughout the State,
with the heaviest concentration in the central, west-
central, and northwestern sections of the State.
Operating a statewide system of branch offices,
Bankers Trust of South Carolina serves a complete
cross-section of the State’s economic strata.

The charter bank is now the third largest com-
mercial bank in the State and competes primarily
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with The South Carolina National Bank, Charleston,
with deposits of $702.6 million; The Citizens and
Southern National Bank of South Carolina, Charles-
ton, with deposits of $418 million; First National
Bank of South Carolina, Columbia, with deposits of
$335.6 million; and First-Citizens Bank and Trust
Company of South Carolina, Columbia, with de-
posits of $135 million.

The Peoples Bank, the merging bank, was orga-
nized in 1902 and now, with assets of $34.6 million
and IPC deposits of $27.8 million, operates five
branch offices. The merging bank is located in
Beaufort County and its service area includes the
city of Beaufort, Parris Island, and Hilton Head
Island, all of which are located within Beaufort
County. The Beaufort County economy has, for
many years, been heavily dependent upon extensive
military operations; limited light industry, truck
farming, commercial fishing, tourism, and residen-
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tial resort development comprise the remaining
economic base.

The merging bank is the largest of three commer-
cial banks headquartered in Beaufort County and
competes primarily with the Bank of Beaufort, with
deposits of $23.4 million, and The First Carolina
Bank, Yemassee, with deposits of $4.8 million.

There is no competition between the charter and
merging banks because their closest two offices are
separated by relatively large distances and an ade-
quate number of alternative banking facilities oper-
ate in the intervening distance. The closest offices
of the two banks are approximately 69 miles apart,
and the small size of the merging bank prevents it
from being a significant competitor for the charter
bank.

Consummation of the proposed merger will stimu-
late competition in the service area of the merging
bank because the resulting branch in Beaufort will
offer a more complete line of banking services and
facilities to include expanded lending limits and
improved trust services. That will generally improve
the bank’s quality of operation and contribute to
the area’s appeal for increased and diversified indus-
trial development. In addition, the proposed merger
will favorably resolve a number of serious manage-
ment problems experienced by the merging bank.
The resulting bank will remain the third largest
commercial bank in South Carolina.

Applying the statutory criteria it is concluded that
the proposed merger is in the public interest and
this application is, therefore, approved.

MarcH 19, 1974.

*

*

SUMMARY OF REPORT BY ATTORNEY GENERAL

The head offices of the respective banks are about
112 miles from each other. The nearest offices of
Bankers Trust—in the Charleston area—are approx-
imately 70 miles from the nearest office of Peoples
Bank. The amount of direct competition that would
be eliminated by the proposed acquisition would be
de minimis.

Beaufort County is served by three local indepen-
dent banks of which Peoples Bank is the largest.
Total deposits in the county as of December 31,
1972 were $57.4 million. Peoples Bank held total
deposits of $29.2 million, or 50.7 percent of county
deposits.

Of the some 95 banking organizations in South
Carolina, the five largest currently hold 60.1 percent
of the total deposits in the State. Consummation of
the proposed acquisition would raise this ratio to 60.9
percent. There are at present seven banks in the
State with deposits in excess of $100 million. Five
of these operate offices throughout the major por-
tions of the State and may be considered significant
potential entrants into Beaufort County to the extent
its present rate of economic expansion would sup-
port such new entry.

Bankers Trust, as the third largest bank in the
State, with approximately 11.6 percent of total State
deposits, is among the significant potential entrants
into Beaufort County. Its entry into the county
through the acquisition of Peoples Bank, the largest
in the county and also relatively prosperous, will
have some adverse effects on potential competition.

*

THE FIRST NATIONAL BANK OF JASPER, JASPER, ALA., AND DORA BANKING AND TRUST COMPANY,

DoORA, ALA.
Banking offices
Name of bank and type of transaction Total assets
In To be
operation |operated

Dora Banking and Trust Company, Dora, Ala., with .........ccvitvinninenininennnernnnn $ 7,334,748 1]eeeee....
and The First National Bank of Jasper, Jasper, Ala. (7746), whichhad ..................... 52,221,754 3.
consolidated Apr. 30, 1974, under charter and title of the latter bank (7746). The consolidated
bank at date of consolidation had ............ooiuiiiiiiiiiii it i 59,584,573] ......... 4

COMPTROLLER’S DECISION

On November 9, 1973, The First National Bank of
Jasper, Jasper, Ala., and Dora Banking and Trust
Company, Dora, Ala., applied to the Comptroller of
the Currency for permission to consolidate under the
charter and with the title of the former.

The First National Bank of Jasper, the charter
bank, was organized in 1905, and operates two
branch offices. It possesses total assets of $46.1
million and IPC deposits of $33.7 million. The
service area of the bank encompasses western
Walker County, an industrial and rural area. Local
competitors of the charter bank include Walker
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County Bank, with deposits of $13.5 million; Bank
of Carbon Hill, with deposits of $5.5 million; Bank
of Parrish, with deposits of $5.3 million; and Cor-
dova Citizens Bank, with deposits of $4.1 million.

Dora Banking and Trust Company, the consolidat-
ing bank, was organized in 1906 and operates as a
unit institution. It has total assets of $6.5 million
and IPC deposits of $5.3 million. The consolidating
bank serves the eastern section of Walker County
and a small portion of Jeffzrson County, an economi-
cally depressed rural area where many of the resi-
dents commute to employment in Birmingham.
Local competitors of the consolidating bank include
a branch of The First National Bank of Birmingham,
with branch deposits of $8.5 million, and Sumiton
Bank, with deposits of $4.3 million.

While competition between the subject banks is
minimal because the eastern and western portions
of Walker County are divided by the Warrior River,
they both feel the competitive impact of the large
Birmingham banks which canvass their area.

Consummation of the proposed transaction will
result in no adverse competitive effects. Rather,
competition will be enhanced in eastern Walker
County because the management succession prob-
lems of the consolidating bank will be resolved and
because increased and more efficient services will
be offered, for example, a larger lending limit,
expanded loan policies, and higher interest rates on

* ¥

time and savings deposits.

Applying the statutory criteria, it is the opinion of
this Office that the proposed transaction is in the
public interest and will result in no adverse com-
petitive effects. This application is, therefore,
approved.

MARCH 6, 1974.

SUMMARY OF REPORT BY ATTORNEY GENERAL

The communities of Jasper and Dora are both
located in Walker County, at a distance of approxi-
mately 15 miles. According to the application, First
National, the largest bank in the county, draws a
minor percentage of its deposit and loan business
from the eastern part of the county where Dora
Bank’s service area is located. However, these
deposits appear more substantial when compared to
the total banking business done by Dora Bank. Thus,
the proposed transaction would eliminate some
existing competition and increase concentration in
commercial banking in Walker County. These
effects may be lessened by the fact that Dora is
approximately as close to the city of Birmingham
and its environs as it is to Jasper, and the Warrior
River provides a natural barrier, which, according
to the application, limits commercial intercourse
between the eastern and western sections of the
county.

*

THE PEOPLES NATIONAL BANK AND TRUST COMPANY OF WASHINGTON, WASHINGTON, IND., AND FARMERS
STATE BANK, PLAINVILLE, IND.

Banking offices
Name of bank and type of transaction Total assets
In To be
operation |operated
Farmers State Bank, Plainville, Ind., with ......... ... . .. i i i ittt $ 1,876,645 ) S P
and The Peoples National Bank and Trust Company of Washington, Washington, Ind. (3842),
which had ......... e e e ee st e e e et et e e et e e et e et s 24,867,345 2 fiieeienns
merged Apr. 30, 1974, under charter and title of the latter bank (3842). The merged bank at date
of MErger had ...t i i it it et 26,682,905 {......... 3

COMPTROLLER’S DECISION

On January 3, 1974, The Peoples National Bank
and Trust Company of Washington, Washington,
Ind., and Farmers State Bank, Plainville, Ind.,
applied to the Comptroller of the Currency for per-
mission to merge under the charter and with the
title of the former.

The Peoples National Bank and Trust Company
of Washington, the charter bank, was organized in
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1888 and presently, with total assets of $23.1 million
and IPC deposits of $19.5 million, operates one
drive-in branch. It is-the largest of six banks in
Daviess County, the service area of the charter
bank. Agriculture comprises the basis for the econ-
omy of the service area.

Direct competition for the charter bank is pro-
vided by the three other banks located in Washing-
ton: Citizens Bank and Trust Company, with de-
posits of $19.3 million; State Bank of Washington,
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with deposits of $12.3 million; and Washington
National Bank, with deposits of $12.3 million.

Farmers State Bank, the merging bank, was orga-
nized in 1908 and presently operates a single office
with total assets of $2.1 million and IPC deposits of
$1.7 million. Because of its relatively small size and
scope of operations, the merging bank’s service area
is limited to the immediate vicinity of Plainville
where it is the only bank. The economy of this
service area is based on agriculture.

There is only minimal competition between the
charter and merging banks because of the distance
between them. The charter and merging banks are
located 11 miles apart. Even though the small
service area of the merging bank comprises a minor
portion of the service area of the charter bank, the
merging bank is not an effective competitor for the
charter bank because of its size, lack of aggressive-
ness, and isolated location.

Consummation of the proposed merger will
resolve the acute management succession problem
of the merging bank and enable the resulting bank
to provide new and improved services to the resi-
dents of Plainville such as a larger lending limit, a
greater variety of time deposits, trust services, real
estate mortgage loans, and automated bookkeeping
for demand deposits including monthly statements.

E 3

E 3

The resulting bank will remain the largest bank in
Daviess County but only by a small margin. There-
fore, the resulting bank will have little, if any,
advantage over its nearest competition in economy
of operation and scope of services.

Applying the statutory criteria, it is concluded that
the proposed merger is in the public interest and
this application is, therefore, approved.

MARCH 29, 1974,

SUMMARY OF REPORT BY ATTORNEY GENERAL

The banks are located 10 miles apart, with no
banking offices intervening. Thus, there is probably
some competition between the two which would be
eliminated by the merger. Six commercial banks
presently operate in Daviess County. Peoples Bank
is the largest of these, holding 28.3 percent of total
county commercial bank deposits. Farmers Bank is
the smallest bank in the county, holding 2.5 percent.
Thus, the resulting bank would increase its leading
share of Daviess County deposits to 30.8 percent.
Competition between these two banks may be
limited by the distance which separates them and by
Farmers Bank’s small size; however, the proposed
merger would probably have some adverse competi-
tive effect.

E 3

FIDELITY NATIONAL BANK, HALIFAX COUNTY, VA., AND THE HALIFAX BRANCH OF THE FIDELITY NATIONAL
BANK, LYNCHBURG, VA.

Banking offices
Name of bank and type of transaction Total assets
In To be
operation | operated
Halifax Branch of The Fidelity National Bank, Lynchburg, Va. (1522), with ................. $20,681,724 1 .........
was purchased May 1, 1974, by Fidelity National Bank, Halifax County, Va. (16313), which had. 2,000,000 (U8 IO,
After the purchase was effected, the receivingbank had.................................. 22,681,724 | ......... 2

COMPTROLLER’S DECISION

On December 7, 1973, Fidelity National Bank,
Halifax County, Va., applied to the Comptroller of
the Currency for permission to purchase the assets
and assume the liabilities of the Halifax Branch of
The Fidelity National Bank, Lynchburg, Va.

Fidelity National Bank, Halifax County, Va., the
purchasing bank, is a new National banking associa-
tion in the process of organization. The proposed
location of the main office of the purchasing bank is
the Centerville area of Halifax County, midway be-

tween South Boston and Halifax. Fidelity American
Bankshares, Inc., Lynchburg, a registered multi-
bank holding company, has submitted an application
to the Board of Governors of the Federal Reserve
System for permission to acquire all the voting
shares, except for directors’ qualifying shares, of the
purchasing bank. The Board of Governors of the
Federal Reserve System announced its approval of
that application on September 24, 1973.

The Fidelity National Bank, Lynchburg, the
selling bank, with assets of $20.6 million and IPC
deposits of $19.9 million, desires to sell its existing
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Halifax branch to the purchasing bank. Fidelity
American Bankshares, Inc., presently owns a con-
trolling interest in the selling bank.

Since both the purchasing and selling banks are
owned by the same bank holding company, Fidelity
American Bankshares, Inc., the proposed trans-
action essentially constitutes an internal corporate
reorganization. As a wholly-owned subsidiary of
Fidelity American Bankshares, Inc., the purchasing
bank would be able to establish branch offices
throughout Halifax County under Virginia law. The
purchasing bank will conduct the same banking
business at the same location as presently used by

the selling bank.

*

*®

Applying the statutory criteria, it is concluded
that the proposed transaction is in the public interest
and this application is, therefore, approved.

MarcH 11, 1974.

SUMMARY OF REPORT BY ATTORNEY GENERAL

The proposed transaction is part of a plan through
which the Halifax Branch of The Fidelity National
Bank would be transferred to a newly organized
bank. Since both the transferring bank and the
acquiring bank are subsidiaries of Fidelity American
Bankshares, Inc., a bank holding company, the pro-
posed transaction is simply a corporate reorganiza-
tion and would have no competitive effect.

*

THE FULTON NATIONAL BANK OF LANCASTER, PA., AND THE HUMMELSTOWN NATIONAL BANK,
HUMMELSTOWN, Pa.

Banking offices
Name of bank and type of transaction Total assets
In To be
operation |operated
The Hummelstown National Bank, Hummelstown, Pa. (2822), with ........................ $ 19,652,739 2 i
and The Fulton National Bank of Lancaster, Lancaster, Pa. (2634), whichhad .............. 255,255,958 15 {..ieennn
merged May 10, 1974, under charter and title of the latter bank (2634). The merged bank at date
of merger had ... ..o i i i i it i i i i e it e s 274,908,698 {......... 17

COMPTROLLER’S DECISION

On November 28, 1973, The Hummelstown Na-
tional Bank, Hummelstown, Pa., and The Fulton
National Bank of Lancaster, Lancaster, Pa., applied
to the Comptroller of the Currency for permission to
merge under the charter and title of the latter.

The Fulton National Bank of Lancaster, the
charter bank, was organized in 1882 and, with assets
of $224 million and IPC deposits of $178 million,
operates 13 branch offices. The service area of the
bank consists of the northern three-quarters of Lan-
caster County and southwestern Dauphin County,
including the city of Harrisburg. The strong economy
of that service area is supported by a wide array of
industry and commerce combined with the agricul-
tural activities in Lancaster County.

The charter bank ranks fifth in size in the very
active banking community of Lancaster and the sur-
rounding counties. Competition is provided by the
$745 million deposit American Bank and Trust Com-
pany, Reading, Pa.; the $684 million deposit Na-
tional Central Bank, Lancaster, Pa.; the $455 million
deposit Commonwealth National Bank, Harrisburg,
Pa.; the $300 million deposit Dauphin Deposit Trust
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Company, Harrisburg, Pa.; and 20 other commercial
banks.

The Hummelstown National Bank, the merging
bank, was organized in 1868 and, with assets of
almost $19 million and IPC deposits of over $16
million, operates one branch office. The bank has
placed emphasis on serving the local community of
Hummelstown, a residential and farming area,
located on the fringe of Harrisburg, Pa.

The merging bank ranks 20th among the 25 banks
competing in this area. Although growth has been
slow, the bank has continued to operate profitably
and is in sound condition. A key figure in the bank’s
management, however, is in ill health and is ex-
pected to retire in the near future.

Competition in the service areas of the two banks
involved will not be detrimentally affected by this
proposal despite the fact that they operate in an area
dominated by the same group of commercial banks.
The resulting bank will be more able to compete
with the four larger banks in this service area and
the merging bank, which will become a branch of the
charter bank, will be able to draw from the mana-
gerial resources of the charter bank.

Applying the statutory criteria, it is the conclusion
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of this Office that the proposed merger will result in
no adverse competitive effects and will benefit the
public interest. This application is, therefore,
approved.

APRIL 9, 1974,

SUMMARY OF REPORT BY ATTORNEY GENERAL

While the main offices of Fulton Bank and Hum-
melstown Bank are over 25 miles apart, both banks

*

*

operate offices in the Greater Harrisburg Area.
Thus, the proposed merger would eliminate at least
some existing competition. However, it does not
appear that the proposed merger would substantially
increase concentration in any relevant geographic
market. Fulton Bank is one of the larger banks
legally capable of expanding its operations in
Dauphin County, but its acquisition of the relatively
small Hummelstown Bank would not appear to elimi-
nate substantial potential competition.

*

NORTH CAROLINA NATIONAL BANK, CHARLOTTE, N.C., AND THE FIRST NATIONAL BANK OF MOUNT AIRY,
MounT AI1RY, N.C.

Banking offices
Name of bank and type of transaction Total assets
In To be
operation | operated
The First National Bank of Mount Airy, Mount Airy, N.C. (4896), with ..................... $ 19,174,569 I 3
and North Carolina National Bank, Charlotte, N.C. (13761), whichhad..................... 3,109,145,446 149 |.........
merged May 17, 1974, under charter and title of the latter bank (13761). The merged bank at
date of merger had . ... ... . i i i i i i et 3,128,334,357 |......... 153

COMPTROLLER’S DECISION

On September 17, 1973, North Carolina National
Bank, Charlotte, N.C., and The First National Bank
of Mount Airy, Mount Airy, N.C., applied to the
Comptroller of the Currency for permission to merge
under the charter and with the title of the former.

The First National Bank of Mount Airy, the merg-
ing bank, was organized in 1893, and operates two
branch offices and one seasonal facility. With total
assets of $21 million and IPC deposits of $16.7
million, it ranks 37th among the 87 banks located in
North Carolina. The service area of the bank encom-
passes the eastern and northern portions of Surry
County, a marketing and agricultural area, and a
small portion of mountainous southern Virginia.
Approximately 50,000 people reside in that area.

The primary competitors of the merging bank
include branches of The Northwestern Bank, which
has deposits of $791 million, and a branch of
Planters National Bank and Trust Company, which
has deposits of $176.8 million. In addition, First
Citizens Bank and Trust Company, which has
deposits of $867 million, has received approval to
open a branch in Mount Airy.

North Carolina National Bank, the charter bank,
was organized in 1933 and operates 148 domestic
branches and two foreign branches. With total

assets of $3 billion and IPC deposits of $1.5 billion,
it is the second largest bank in North Carolina. Its
service area encompasses portions of the entire
State of North Carolina.

Competitors for the charter bank include Wa-
chovia Bank and Trust Company, N.A., with
deposits of $2 billion; First Union National Bank of
North Carolina, with deposits of $1.3 billion; First
Citizens Bank and Trust Company; and the North-
western Bank.

Direct competition between the subject banks is
minimal since their closest offices are separated by
a distance of approximately 36 miles. Few common
customers exist and the bulk of the charter bank’s
business from the service area of the merging bank
is of “National account” character or is generated
through a dealer relationship.

Consummation of the proposed transaction will
result in no adverse competitive effects. Competi-
tion within the service area of the merging bank will
be enhanced through the input of aggressive man-
agement personnel and policies and through the
establishment of new and expanded services such as
accounts receivable loans, an agricultural business
department, certificates of deposit, correspondent
bank facilities, equipment loans, estate planning, an
international department, letters of credit, and trust
services.
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Applying the statutory criteria, it is the opinion of
this Office that the proposed transaction is in the
public interest and will result in no adverse com-
petitive effects. This application is, therefore,
approved.

MARcH 5, 1974.

SUMMARY OF REPORT BY ATTORNEY GENERAL

The nearest offices of the parties are located about
36 road miles apart with several banking offices in

* Xk

the intervening area. Thus, it appears that the pro-
posed transaction would eliminate only a limited
amount of existing competition. Although NCNB
could legally establish de novo offices in Surry
County, the effects of this transaction on potential
competition are diminished somewhat by the exis-
tence of other significant potential entrants. The
proposed merger would also slightly increase state-
wide concentration of commercial banking in North
Carolina, where the four largest banks, as of Decem-
ber 31, 1972, held more than 60 percent of statewide
deposits.

*

THE ST. LAWRENCE NATIONAL BANK, CANTON, N.Y., AND LEwis CoUNTY TRUST COMPANY,
LowviLLE, N.Y.

Name of bank and type of transaction

Banking offices

In To be
operation |operated

Total assets

Lewis County Trust Company, Lowville, N.Y., with ......... ... i i, $ 26,017,160 3).........
and The St. Lawrence National Bank, Canton, N.Y. (8531), whichhad ..................... 79,901,518 13 ].........
merged May 17, 1974, under charter and title of the latter bank (8531). The merged bank at date

of merger had . ... .o i i i i i e i i i e e e i e ettt 107,033,826 |......... 16

COMPTROLLER’S DECISION

On January 23, 1974, Lewis County Trust Com-
pany, Lowville, N.Y., and The St. Lawrence Na-
tional Bank, Canton, N.Y., applied to the Comptrol-
ler of the Currency for permission to merge under
the charter and with the title of the latter.

Lewis County Trust Company, the merging bank,
was established in 1863 and operates one branch
office in Lewis County and one on the eastern border
of Jefferson County. With total assets of $24.2 mil-
lion and IPC deposits of $17.3 million, it ranks sixth
in size among the 19 commercial banks headquar-
tered in the Fifth Banking District. The economy of
the service area is dependent on a variety of influ-
ences including mining, manufacturing, agriculture,
and retailing.

Competitors for the merging bank include Marine
Midland Bank-Northern, with deposits of $168
million, a member of Marine Midland Banks, Inc.;
The National Bank of Northern New York, with
deposits of $118 million; Seaway National Bank,
with deposits of $11.3 million; and The Lyons Falls
National Bank, with deposits of $3.7 million.

The St. Lawrence National Bank, the charter
bank, was established in 1866 and operates 10
branch offices in St. Lawrence County and one
branch office each in Lewis and Jefferson counties.
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With total assets of $73.8 million and IPC deposits
of $53.9 million, it ranks third in size among the 19
commercial banks headquartered in the Fifth Bank-
ing District. The economy of the service area is
diversified and includes mining, higher education,
agriculture, and retailing.

Competitors for the charter bank include Marine
Midland Bank-Northern, The National Bank of
Northern New York, and Farmers National Bank of
Malone which, with deposits of $41 million, is a
member of Bankers Trust New York Corporation.

Competition between the subject banks is negli-
gible since their closest offices are separated by a
distance of approximately 12 miles and their other
offices are separated by a distance of at least 20
miles.

Consummation of the proposed transaction will
result in no adverse competitive effects. Rather, the
resulting bank will provide more effective competi-
tion for the larger banks in the area by providing
improved and expanded services such as a larger
lending limit, more competitive interest rates on
time deposits, expanded trust department, invest-
ment advisory services, and data processing serv-
ices. In addition, the ‘“head office protection” that
exists in Lowville will be removed thus allowing de
novo branching into that community by other banks.

Applying the statutory criteria, it is the conclusion



of this Office that the proposed transaction is in the

public interest and will result in no adverse competi-

tive effects. This application is, therefore, approved.
APRIL 1, 1974,

SUMMARY OF REPORT BY ATTORNEY GENERAL

St. Lawrence Bank’s newly opened (December
1973) de novo branch in Black River is located about
13 miles from the nearest Lewis Trust office. No
other St. Lawrence Bank offices are situated within
25 miles of Lewis Trust. Thus, it does not appear

*

*

that the proposed transaction will eliminate substan-
tial existing competition between the parties or
significantly increase concentration in any relevant
banking market. St. Lawrence Bank is one of the
larger banks in New York’s Fifth Banking District,
and already serves many of its local markets. Al-
though the proposed transaction may eliminate some
potential for increased competition between the
parties, the existence of other significant potential
entrants into the areas served by these banks indi-
cates that the overall competitive effect of this trans-
action would not be significantly adverse.

*

PENNSYLVANIA NATIONAL BANK AND TRUST COMPANY, POTTSVILLE PA., AND THE DIME BANK OF
LANSFORD, LANSFORD, PA.

Banking offices
Name of bank and type of transaction Total assets
In To be
operation |operated

The Dime Bank of Lansford, Lansford, Pa., with ................ ... ... .. iiiiiiiinat. $ 10,719,813 1 ...,
and Pennsylvania National Bank and Trust Company, Pottsville, Pa. (1663), which had ...... 206,100,697 18 [.........
merged May 31, 1974, under charter and title of the latter bank (1663). The merged bank at date
of merger had ... ... .. i e et aaeaas 216,877,111 |......... 19

COMPTROLLER’S DECISION

On December 3, 1973, The Dime Bank of Lans-
ford, Lansford, Pa., and Pennsylvania National
Bank and Trust Company, Pottsville, Pa., applied to
the Comptroller of the Currency for permission to
merge under the charter and with the title of the
latter.

Pennsylvania National Bank and Trust Company,
the charter bank, was organized in 1866 and pres-
ently operates 17 branches. It has total assets of
$182 million and IPC deposits of $160 million. The
service area of the charter bank encompasses all of
Schuylkill County, south-central Northumberland
County, southwestern Dauphin County, and the
extreme southern tip of Columbia County. The econ-
omy of that area depends upon a variety of light and
medium industries.

The charter bank ranks 10th in size among the
banks in its service area and competes primarily
with American Bank and Trust Company, Reading,
with deposits of $717 million; National Central Bank,
Lancaster, with deposits of $684 million; Northeast-
ern National Bank of Pennsylvania, Scranton, with
deposits of $383 million; First Valley Bank, Lans-
ford, with deposits of $320 million; First National

Bank of Eastern Pennsylvania, Wilkes-Barre, with
deposits of $304 million; Commonwealth National
Bank, Harrisburg, with deposits of $300 million;
Merchants National Bank of Allentown, with depos-
its of $272 million; Fulton National Bank, Lancaster,
with deposits of $199 million; and Cumberland
County National Bank, New Cumberland, with
deposits of $155 million.

The Dime Bank of Lansford, the merging bank,
was organized in 1912 and presently operates a
single office. It has total assets of $9.9 million and
IPC deposits of $8.8 million. The service area of the
merging bank is confined to a region known as Pan-
ther Creek Valley, along narrow valley including the
communities of Coaldale, Lansford, Nesquehoning,
and Summit Hill. The economy of that area is based
upon a wide array of light manufacturing and tex-
tiles.

Direct competition for the merging bank in Pan-
ther Creek Valley is provided by American Bank
and Trust Company of Pennsylvania, Reading, with
deposits of $717 million, and First Valley Bank,
Lansford, with deposits of $320 million.

There is only minimal competition between the
charter and merging banks. Although the nearest
office of the charter bank is located in Tamaqua, 5
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miles west of Lansford, because of its limited re-
sources and unaggressive management, the merging
bank has confined its limited services to Panther
Creek Valley.

Consummation of the proposed merger will stimu-
late competition in the service area of the merging
bank because the branch in Lansford will offer new
and improved services such as a substantially in-
creased lending limit, increased rates on time
deposits, 90-day passbook savings, a credit card
plan, and trust services. The merging bank will also
be able to alleviate its acute management succession
problem by availing itself of the charter bank’s
management expertise.

Applying the statutory criteria, it is concluded
that the proposed merger is in the public interest
and this application is, therefore, approved.

APRIL 23, 1974.

*

*

SUMMARY OF REPORT BY ATTORNEY GENERAL

Pennsylvania Bank’s office nearest Dime Bank is
located in Tamaqua, Schuylkill County, about 5
miles southwest of Lansford. There is one competi-
tive alternative in the intervening community of
Coaldale. Thus, some existing competition will be
eliminated as a result of the proposed merger. How-
ever, it does not appear that the proposed trans-
action would substantially increase concentration in
any relevant banking market.

Although Pennsylvania Bank could legally estab-
lish de novo offices in Carbon County, the relatively
small absolute size of Dime Bank and the existence
of other potential entrants diminish the effect of the
proposed merger on potential competition.

Therefore, we conclude that the proposed trans-
action would not have a substantial competitive
impact.

*

PeoPLES NATIONAL BANK oF MoNMoUTH COUNTY, HAZLET TOowNsHIP, N.J., AND MADISON STATE BANK,
MabisoN TowNsHIP, N.J.

Banking offices
Name of bank and type of transaction Total assets
In To be
operation (operated

Madison State Bank, Madison Township, N.J., with ............ ... i, $ 9,895,881 F: 2 P,
and Peoples National Bank of Monmouth County, Hazlet Township, N.J. (4147), which had .. 72,047,509 12 {oooeeans
merged May 31, 1974, under charter of the latter bank (4147), and title “United Jersey Bank/
Mid State, National Association.” The merged bank at date of mergerhad ................. 83,449,286 |......... 15

COMPTROLLER’S DECISION

On January 22, 1974, Madison State Bank, Madi-
son Township, N.]J., and Peoples National Bank of
Monmouth County, Hazlet Township, N.J., applied
to the Comptroller of the Currency for permission to
merge under the charter of the latter and with the
title ‘““United Jersey Bank/Mid State, National Asso-
ciation.”

Peoples National Bank of Monmouth County, the
charter bank, was organized in 1889 and presently is
a member of United Jersey Banks, Princeton, a
registered bank holding company. With total assets
of $66.6 million and IPC deposits of $41.1 million,
the charter bank operates 11 branches from which
it serves the northern portion of Monmouth County.
The economy of that area is based on agriculture
and recreational activity.

Competition for the charter bank is provided by
New Jersey National Bank, Trenton, with deposits
of $485 million, which is a member of New Jersey
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National Corporation; The Central Jersey Bank and
Trust Company, Freehold Township, with deposits
of $360 million; United Counties Trust Company,
Elizabeth, with deposits of $329 million; Colonial
First National Bank, Red Bank, with deposits of
$294 million; Franklin State Bank, Franklin Town-
ship, with deposits of $202 million; and Community
State Bank and Trust Company, Linden, with
deposits of $103 million.

Madison State Bank, the merging bank, was
organized in 1968, became a member of United
Jersey Banks in 1972, and presently, with total
assets of $10.9 million and IPC deposits of $7.2
million, operates one branch office. The primary
service area of the merging bank encompasses all of
Madison Township, a largely residential area in
which industrial development has not been encour-
aged.

Competition for the merging bank is provided by
The Central Jersey Bank and Trust Company, Free-
hold Township, with deposits of $360 million; Frank-
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lin State Bank, Franklin Township, with deposits of
$202 million; The National Bank of New Jersey,
New Brunswick, with deposits of $177 million, which
is a member of Fidelity Union Bancorporation; First
Charter National Bank, Monroe Township, with
deposits of $129 million, which is a member of Heri-
tage Bancorporation; Amboy-Madison National
Bank, Madison Township, with deposits of $66 mil-
lion; and Midlantic National Bank/Raritan Valley,
Edison, with deposits of $51 million, which is a
member of Midlantic Banks, Inc.

Although the primary service areas of the charter
and merging banks are adjacent, competition be-
tween the two banks is insignificant because of the
distance between them and the existence of an ade-
quate number of alternative banking facilities in the
intervening area. The nearest offices of the two
banks are located 7 miles apart.

Consummation of the proposed merger will stimu-

*

*

late competition in the service area of the merging
bank because the resulting branches in Madison
Township will offer new and improved services such
as an increased lending limit and commercial and
municipal loans. The resulting bank will remain the
fourth largest of the nine banks headquartered in
Monmouth County.

Applying the statutory criteria, it is concluded
that the proposed merger is in the public interest and
this application is, therefore, approved.

APRIL 25, 1974.

SUMMARY OF REPORT BY ATTORNEY GENERAL

The merging banks are both majority-owned sub-
sidiaries of the same registered bank holding com-
pany. As such, their proposed merger is essentially
a corporate reorganization and would have no effect
on competition.

*

THE NATIONAL BANK OF JACKSON, JACKSON, MICH., AND THE FARMERS STATE BANK OF CONCORD,
CONCORD, MICH.

Banking offices
Name of bank and type of transaction Total assets
In To be
operation | operated

The Farmers State Bank of Concord, Concord, Mich., with ......................ccovut. $ 7,553,765 ) N I
and The National Bank of Jackson, Jackson, Mich. (13741), whichhad ..................... 172,221,639 13].........
merged May 31, 1974, under charter and title of the latter bank (13741). The merged bank at
date of merger had . ... ..ooo ittt ittt i e et et 179,775,404 | ......... 14

COMPTROLLER’S DECISION

On January 27, 1974, The Farmers State Bank of
Concord, Concord, Mich., and The National Bank
of Jackson, Jackson, Mich., applied to the Comp-
troller of the Currency for permission to merge
under the charter and with the title of the latter.

The Farmers State Bank of Concord, the merging
bank, was chartered in 1884 and operates as a unit
institution. It has total assets of $7.1 million and IPC
deposits of $6 million. The service area of the bank
encompasses Concord and Pulaski townships and
the western portions of Spring Arbor and Hanover
townships, which are changing in nature from agri-
cultural to rural-residential. Competitors of the
merging bank include branches of City Bank and
Trust Company, N.A., Jackson, with deposits of
$171.3 million; several branches of Litchfield State
Savings Bank, with deposits of $18.5 million; and
Bank of Albion, with deposits of $9.1 million.

The National Bank of Jackson, the charter bank,
was organized in 1933 and operates 12 branch offices
with total assets of $166.9 million and IPC deposits
of $119.3 million. The city of Jackson and the east-
ern and southeastern portions of Jackson County,
which are becoming rural-residential in character,
comprise the service area of the charter bank. The
bank’s major competitors include City Bank and
Trust Company, Jackson, and The Midwest Bank,
Jackson, with deposits of $23.5 million.

Competition between the subject banks is minimal
because their closest offices are separated by a dis-
tance of approximately 12 miles and their customer
overlap is insignificant.

Consummation of the proposed transaction will
result in no adverse competitive effects. Rather,
competition in the service area of the merging bank
will be enhanced because improved and expanded
services will be offered such as a larger lending
limit, expertise in installment and mortgage lending,
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and a credit card service. In addition, the merging
bank’s management succession problem will be
resolved and the resulting bank will become a more
effective competitor against the larger banks within
its service area.

Applying the statutory criteria, it is the opinion of
this Office that the proposed transaction is in the
public interest and will result in no adverse com-
petitive effects. This application is, therefore,
approved.

APRIL 30, 1974.

SUMMARY OF REPORT BY ATTORNEY GENERAL

Bank is situated in the village of Concord (popula-
tion 983) about 15 miles southwest of Applicant’s

*

nearest office. There is one competitive alternative
in the intervening area. Thus, it appears that the
proposed acquisition would eliminate some existing
competition.

Commercial banking in Jackson County is highly
concentrated. Applicant, with approximately 43.4
percent of county deposits, ranks first among the
county’s eight commercial banks, while the two
largest banks hold approximately 86.4 percent of
total county deposits. The proposed acquisition will
increase Applicant’s share of county deposits to
45.4 percent and increase the share of the two larg-
est banks from 86.4 percent to 88.4 percent.

Thus, we conclude that the proposed transaction
would eliminate some existing competition and
increase banking concentration in Jackson County.

*

FIRST NATIONAL STATE BANK OF OCEAN COUNTY, LAKEWOOD, N.J., AND FIRST NATIONAL STATE BANK
OF THE JERSEY C0AST, SPRING LAKE, N.J.

Banking offices
Name of bank and type of transaction Total assets
In To be
operation |operated
First National State Bank of Ocean County, Lakewood, N.J. (16035), with .................. $44,837,737 N I
and First National State Bank of the Jersey Coast, Spring Lake, N.J. (13898), which had ..... 37,317,025 2
merged June 7, 1974, under charter and title of the latter bank (13898). The merged bank at
date of merger had . ... ..coiiiiii i i ittt ittt itetrrteerraaeraraas 82,605,008 |......... 9

COMPTROLLER’S DECISION

On November 13, 1973, First National State Bank
of the Jersey Coast, Spring Lake, N.J., and First
National State Bank of Ocean County, Lakewood,
N.J., applied to the Comptroller of the Currency for
permission to merge under the charter and title of
the former.

First National State Bank of the Jersey Coast, the
charter bank, was organized in 1933, and presently,
with assets of $34.9 million and IPC deposits of
$28.1 million, operates two offices. It is a member of
First National State Bancorporation, Newark, the
third largest bank holding company in New Jersey.
The charter bank is located in the Asbury Park
market area of Monmouth County with its primary
service area consisting of the municipalities of
Spring Lake, Sea Girt, and Spring Lake Heights, a
total population of 11,000.

Twelve other banks compete with First National
State Bank of the Jersey Coast in the Asbury Park
market area. The most direct competition is pro-
vided by Central Jersey Bank and Trust, Freehold
Township, with deposits of $354 million which is a
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member of Central Bancorporation, and by First
Merchants National Bank, Neptune Township, with
deposits of $191 million.

First National State Bank of Ocean County, the
merging bank, was organized in 1934 and, with
assets of $42.6 million and IPC deposits of $33.1
million, operates six offices in Ocean County. It is
also affiliated with First National State Bancorpora-
tion, Newark. The merging bank is located in the
Toms River market area of Ocean County and its
primary service area includes a number of small
municipalities with a total population of 170,000.

Competition for the merging bank is provided by
The First National Bank of Toms River, Toms River,
with deposits of $111 million, which is a member of
American Bancorporation; Ocean County National
Bank, Point Pleasant, with deposits of $63 million;
The Bank of Mid Jersey, Bordentown, with deposits
of $54 million; Pineland State Bank, Bricktown,
with deposits of $50 million; and three other smaller
banks.

There is minimal competition between the charter
and merging banks because of the distance between
them and the existence of four other banks in the
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intervening area. The closest offices of the charter
and merging banks are 12 miles apart. Additionally,
both First National State Bank of the Jersey Coast,
and First National State Bank of Ocean County are
wholly-owned subsidiaries of First National State
Bancorporation, Newark.

Applying the statutory criteria, it is concluded
that the proposed merger is in the public interest
and represents a reorganization of commonly-owned

assets. This application is, therefore, approved.
MARCcH 6, 1974.

SUMMARY OF REPORT BY ATTORNEY GENERAL

Both First National State Bank of the Jersey Coast
and First National State Bank of Ocean County are
wholly-owned subsidiaries (except for directors’
qualifying shares) of First National State Bancorpo-
ration, New Jersey’s second largest multi-bank hold-
ing company. As such, their proposed merger is
essentially a corporate reorganization and would
have no effect on competition.

THE NATIONAL BANK OF SOUTH CAROLINA OF SUMTER, SUMTER, S.C., AND THE FARMERS BANK,

Loris, S.C.
Banking offices
Name of bank and type of transaction Total assets
In To be
operation |operated

The Farmers Bank, Loris, S.C., with...... ... .. i i ittt $ 16,784,082 41.........
and The National Bank of South Carolina of Sumter, Sumter, S.C. (10660), which had ....... 97,918,723 100,000,
merged June 10, 1974, under charter of the latter bank (10660) and title “The National Bank of
South Carolina.” The merged bank at date of mergerhad ...........................c.... 114,702,805 |......... 14

COMPTROLLER’S DECISION

On February 25, 1974, The Farmers Bank, Loris,
S.C., and The National Bank of South Carolina of
Sumter, Sumter, S.C., applied to the Comptroller of
the Currency for permission to merge under the
charter of the latter and with the title ‘““The National
Bank of South Carolina.”

The National Bank of South Carolina of Sumter,
the charter bank, was organized in 1905 and pres-
ently operates nine branches. It has total assets of
$87 million and IPC deposits of $67 million. The
primary service area of the charter bank encom-
passes the central and east-central portions of South
Carolina. The economic character of the area varies
from predominantly agricultural in the Bishopville
and Manning areas, to commercial, industrial, and
governmental activities in Columbia, the State
capital.

Competition for the charter bank is provided by 17
other banks, the largest of which are South Caro-
lina National Bank, Columbia, with deposits of $703
million; Citizens and Southern National Bank of
South Carolina, Columbia, with deposits of $418
million; and First National Bank of South Carolina,
Columbia, with deposits of $336 million.

The Farmers Bank, Loris, S.C., the merging
bank, was organized in 1919 and presently operates
three branches. It has total assets of $18.1 million

and IPC deposits of $15.1 million. The primary
service area of the merging bank encompasses
northern Horry County. The economic character of
that area ranges from predominantly agricultural,
near Loris, to tourist and retirement oriented pur-
suits, in North Myrtle Beach.

Competition for the merging bank is provided by
many of the same large banks that compete with
the acquiring bank. There is no competition between
the charter and merging banks because a large
distance separates them and an adequate number of
alternative banking facilities operate in the inter-
vening area. The closest offices of the two banks are
90 miles apart.

Consummation of the proposed merger will stimu-
late competition in the service area of the merging
bank because the resulting branches in Horry
County will offer new and improved services such as
a larger lending limit, commercial loans, payroll
service, foreign credit information, a trust depart-
ment, and a package of consumer services known as
the Gold Key Account. In addition, consummation
of the proposed merger will alleviate the manage-
ment succession problem at The Farmers Bank.

Applying the statutory criteria, it is concluded that
the proposed merger is in the public interest and this
application is, therefore, approved.

May 6, 1974.
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SUMMARY OF REPORT BY ATTORNEY GENERAL

Neither bank operates an office in the areas
served by the other. The nearest offices of the banks
are separated by a distance of more than 80 miles.
Therefore, the proposed transaction would not
appear to eliminate substantial existing competition.

Bank accounts for the third largest share of
deposits (13.1 percent) held by the six banks operat-

*

*

ing in Horry County. The State’s largest and second
largest banks rank first and second, respectively, in
the county and account for over 54 percent of
deposits. Under South Carolina law NBSC could
branch de novo into Loris and Horry County; how-
ever, in view of the existence of a number of other
potential entrants larger than NBSC, the proposed
transaction would not appear to have a significantly
adverse effect on potential competition.

*

THE WYOMING NATIONAL BANK OF WILKES-BARRE, WILKES-BARRE, PA., AND THE FIRST NATIONAL BANK
OF FACTORYVILLE, FACTORYVILLE, PAa.

Banking offices
Name of bank and type of transaction Total assets
In To be
operation |operated

The First National Bank of Factoryville, Factoryville, Pa. (9130), with ...................... $ 5,750,662 1f.........
and The Wyoming National Bank of Wilkes-Barre, Wilkes-Barre, Pa. (732), which had....... 134,948,599 I PR
merged June 10, 1974, under charter and title of the latter bank (732). The merged bank at date
of merger had .. ..onnt it i i i it et ettt e, 140,735,261 |......... 8

COMPTROLLER’S DECISION

On January 2, 1974, The First National Bank of
Factoryville, Factoryville, Pa., and The Wyoming
National Bank of Wilkes-Barre, Wilkes-Barre, Pa.,
applied to the Comptroller of the Currency for per-
mission to merge under the charter and with the title
of the latter.

The First National Bank of Factoryville, the merg-
ing bank, was organized in 1908 and operates as a
unit institution. It has total assets of $5.6 million and
IPC deposits of $4.7 million. The service area of the
bank encompasses Factoryville and the surrounding
area within a 3-mile radius. The economy of the
service area, which has a population of approxi-
mately 4,300, is dependent on agriculture and the
Keystone Junior College.

Competitors of the merging bank include a branch
of First National Bank, Carbondale, which has
deposits of $40.6 million and The First National
Bank of Nicholson which has deposits of $14.6
million.

The Wyoming National Bank of Wilkes-Barre, the
charter bank, was established in 1829 and operates
six branch offices. It has total assets of $128.3
million and IPC deposits of $109 million. The serv-
ice area of the charter bank encompasses the
northern two-thirds of Luzerne County, central
Wyoming County, and Lackawanna County, an area
which is dependent on industry and agriculture.

Competitors of the charter bank include North-
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eastern Bank of Pennsylvania, with deposits of $383
million; First Valley Bank, with deposits of $320 mil-
lion; United Penn Bank, with deposits of $318
million; and The First National Bank of Eastern
Pennsylvania, with deposits of $304 million.

Competition between the subject banks is insig-
nificant since their closest offices are separated by a
distance of approximately 10 miles and neither bank
generates many accounts from the service area of
the other.

Consummation of the proposed transaction will
result in no adverse competitive effects. Competi-
tion in the Factoryville area will be increased be-
cause the resulting bank will offer new and improved
services, such as a larger lending limit, trust serv-
ices, credit card services, automation services, free
checking accounts, and higher interest rates on cer-
tificates of deposit. In addition, the management
succession problem of the merging bank will be
resolved.

Applying the statutory criteria, it is the opinion of
this Office that the proposed transaction is in the
public interest and will result in no adverse competi-
tive effects. This application is, therefore, approved.

May 7, 1974.

SUMMARY OF REPORT BY ATTORNEY GENERAL

Wyoming Bank, with one office in Tunkhannock,
Wyoming County, ranks second among the five
banks with offices in that county. Factoryville Bank,
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located in Wyoming County on the Wyoming-Lacka-
wanna County line in a community with a population
of about 950, is situated 10 miles east of Wyoming
Bank’s Tunkhannock office and about 10 miles
northwest of Scranton. Factoryville Bank ranks fifth
among the five banks with offices in Wyoming
County. Although the application indicates that
neither bank draws substantial deposit or loan busi-

*

*

ness from the immediate service area of the other,
the Tunkhannock office of Wyoming Bank is one of
the closest banking alternatives for customers in the
service area of Factoryville Bank. Other alternatives
are provided by banks to the southeast, toward the
city of Scranton.

We conclude that the proposed merger may elimi-
nate some competition.

*

DEPOSIT GUARANTY NATIONAL BANK, JACKSON, Miss., AND LEFLORE BANK & TRUST COMPANY,
GREENWOOD, Miss.

Banking offices
Name of bank and type of transaction Total assets
In To be
operation | operated

Leflore Bank & Trust Company, Greenwood, Miss., with ..............cooiviiiiiiinn., $ 17,544,879 L 2 IO
and Deposit Guaranty National Bank, Jackson, Miss. (15548), which had ................... 775,645,596 4.........
merged June 28, 1974, under charter and title of the latter bank (15548). The merged bank at
dateof merger had . ... ...ttt it i it s 789,457,648 {......... 37

COMPTROLLER’S DECISION

On December 13, 1973, Deposit Guaranty Na-
tional Bank, Jackson, Miss., and Leflore Bank &
Trust Company, Greenwood, Miss., applied to the
Comptroller of the Currency for permission to merge
under the charter and with the title of the former.

Leflore Bank & Trust Company, Greenwood,
Miss., the merging bank, was organized in 1944 and
operates two branch offices in Greenwood. It has
total assets of $16.7 million and IPC deposits of
$12.9 million. The merging bank ranks next to last
in size among the four banks headquartered in
Greenwood and third among the five banks operating
in Leflore County. Its growth has been slowed in
recent years and it is in danger of being overtaken in
size by what is now the smallest bank headquartered
in Greenwood. Leflore Bank & Trust Company does
not operate as a full-service bank and has a re-
stricted lending limit which retards the banks efforts
to obtain new business. The senior management of
the merging bank is in poor health and past retire-
ment age and the bank has been unable to attract
competent successor management. In addition, the
bank needs new or remodeled banking facilities.

The service area of the merging bank encom-
passes Leflore County, a primarily agricultural area
which has experienced a decline in population in
recent years. The competitors for the bank include
The Bank of Greenwood, with deposits of $32.5
million which is a branch of the $521 million First
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National Bank of Jackson; Bank of Commerce, with
deposits of $15 million; and First National Bank of
Greenwood, with deposits of $12.9 million.

Deposit Guaranty National Bank, Jackson, Miss.,
the charter bank, was organized in 1925 and oper-
ates 30 branch offices within 100 miles of Jackson.
With total assets of $691 million and IPC deposits of
$392 million, the charter bank is the largest commer-
cial bank in Mississippi. Deposit Guaranty National
Bank operates as a full-service bank, employs an
excellent management team, and conducts person-
nel programs to attract, train, and retain manage-
ment personnel.

The charter bank operates in the southern portion
of Mississippi, the poorest State in the Nation. Com-
petitors within its service area include First National
Bank of Jackson, with deposits of $521.2 million;
Hancock Bank, Gulfport, with deposits of $120.3
million; and First Mississippi National Bank, Hat-
tiesburg, with deposits of $119.8 million. In addition,
because the charter bank serves as a regional finan-
cial institution, it also competes with the largest
banks located in Memphis, New Orleans, Baton
Rouge, Mobile, Birmingham, and other cities in the
South,

Direct competition between the charter and merg-
ing banks is insignificant because their closest
offices are separated by a distance of approximately
50 miles and each maintains only a minimal number
of accounts in the service area of the other.

De novo entry by the charter bank into Leflore
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County is not an attractive alternative as Greenwood
presently has an adequate number of banks. The
only feasible means of entry into Leflore County by
the charter bank is through merger. Leflore Bank &
Trust Company is clearly an acceptable and legally
available merger partner! and its merger with
Deposit Guaranty National Bank will allow the
charter bank to begin operations in Leflore County
with an unobjectionable volume of deposits and
banking assets. When the subject merger is consum-
mated, the charter bank’s share of commercial bank
deposits attributable to the State of Mississippi will
not be increased to any significant degree. Accord-
ingly, consummation of the proposed transaction will
not result in any adverse competitive effects in any
area.

Rather, the entrance of the charter bank into
Leflore County will increase competition because

L United States v. Deposit Guaranty National Bank et al.,
(Civil No. 4311, March 21, 1974)

new and expanded services will be offered by the
resulting bank such as a larger lending capacity,
emphasis on consumer loans, trust department
services, increased expertise in agricultural financ-
ing, foreign department services, and petroleum
department services. In addition, competent man-
agement personnel will be placed in the resulting
branch office. Finally, in light of present operating
difficulties of the merging bank, Deposit Guaranty
National Bank will be able to expend the necessary
time, manpower, and money to make its resulting
branch in Greenwood a viable banking facility again.

Applying the statutory criteria, it is the opinion of
this Office that the proposed transaction is in the
public interest and will result in no adverse com-
petitive effects. This application is, therefore,
approved.

May 21, 1974.

NoTE: No Attorney General’s Report received.

THE NATIONAL BANK AND TRUST COMPANY OF NORWICH, NORWICH, N.Y., AND THE NATIONAL BANK OF
HoBaRrT, HoBART, N.Y.

Banking offices
Name of bank and type of transaction Total assets
In To be
operation |operated

The National Bank of Hobart, Hobart, N.Y. (4497), with . ............c..iiiiiiinrennnnn. $ 6,251,306 | I IO
and The National Bank and Trust Company of Norwich, Norwich, N.Y. (1354), which had ... 143,864,859 | 14 |.........
merged June 28, 1974, under charter and title of the latter bank (1354). The merged bank at date
of merger had ... ... ... i e et e 150,157,667 |......... 15

COMPTROLLER’S DECISION

On March 26, 1974, The National Bank of Hobart,
Hobart, N.Y., and The National Bank and Trust
Company of Norwich, Norwich, N.Y., applied to the
Comptroller of the Currency for permission to merge
under the charter and with the title of the latter.

The National Bank and Trust Company of Nor-
wich, the charter bank, with assets of $139 million
and IPC deposits of $111 million, was organized in
1856 and now operates 14 branch offices. The serv-
ice area of the bank is primarily rural and extends
throughout Chenango County, and portions of Tioga,
Broome, Delaware, and Otsego counties.

The charter bank is now the largest of the three
banks headquartered in Chenango County. Competi-
tion is provided by numerous banks including offices
of Marine Midland Bank-Southern, Elmira, with
deposits of $295 million, which is a member of

Marine Midland Banks, Inc., a multi-bank holding
company with total deposits of $6.6 billion; First-
City National Bank of Binghamton, N.Y., with
deposits of $206 million, which is a member of
Lincoln First Banks, Inc., a multi-bank holding com-
pany with total deposits of $2.1 billion; Bankers
Trust of Binghamton, with deposits of $25 million,
which is a member of Bankers Trust New York
Corporation, a multi-bank holding company with
total deposits of $8.0 billion; and Endicott Bank of
New York, with deposits of $51 million, which is a
member of The Bank of New York Company, Inc., a
multi-bank holding company with total deposits of
$4.2 billion.

The National Bank of Hobart, was organized in
1891 and still, with assets of $6 million and IPC
deposits of $4.7 million, operates as a unit bank. The
merging bank is located in Delaware County and its
service area contains an estimated population of
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5,000 persons. This bank ranks seventh of the 10
commercial banks headquartered in Delaware
County. Competition is provided by The National
Bank of Stamford with deposits of $16 million; The
National Bank of Roxbury with deposits of $3
million; Deak National Bank, Fleischmanns, with
deposits of $8 million, and The Delaware National
Bank of Delhi, with deposits of $14 million. There is
minimal competition between the charter and merg-
ing banks because their closest two offices are 14
miles apart and an adequate number of alternative
banking facilities operate in this area.

Consummation of the proposed merger will stimu-
late competition in the service area of the merging
bank because the resulting branch in Hobart will
provide residents and businesses, especially
farmers, with new and improved services including
a larger lending limit, an agricultural credit depart-
ment, data processing and trust services, and a
wider variety of mortgage and consumer loans,
including a charge card. That will make the resulting
branch in Hobart a more viable competitor within its
service area. The resulting bank will remain the
third largest commercial bank in the Seventh Bank-
ing District of New York.

Applying the statutory criteria it is concluded
that the proposed merger is in the public interest and
this application is, therefore, approved.

May 28, 1974.

* *

SUMMARY OF REPORT BY ATTORNEY GENERAL

Eleven banks operate 15 offices in Delaware
County (population 45,000). National Bank of Hobart
is located in Hobart (population 531) in the eastern
part of the county in an agricultural area. Norwich
Bank also operates two offices in the eastern part of
the county; one in Grand Gorge (population 600)
about 12 road miles east of Hobart and one in Mar-
garetville (population 816) about 31 road miles south
of Hobart. In addition to the three offices of the
merging banks, there are only three other competi-
tive offices in the eastern part of the county. The
proposed merger would thus appear to eliminate
existing competition.

Norwich Bank is the fourth largest bank in Dela-
ware County, holding 13.2 percent of county depos-
its on June 30, 1973. The three largest banks held
44.6 percent of such deposits. National Bank of
Hobart, the eighth largest bank, held 4.7 percent of
such deposits. The proposed merger would give
Norwich Bank the largest share, 17.9 percent, of
county deposits, and 42.0 percent of deposits in the
six banking offices in the eastern part of Delaware
County.

Although one office of a competing bank inter-
venes between the immediate service area of Na-
tional Bank of Hobart and the closest office of
Norwich Bank, we conclude that the proposed trans-
action would have an adverse competitive effect.

*

RePUBLIC NATIONAL BANK OF NEW YORK, NEW YORK, N.Y., AND KINGs LAFAYETTE BANK, NEW YORK,
N.Y., aND REPUBLIC BANK, NATIONAL ASSOCIATION, NEW YoRrK, N.Y.

Banking offices
Name of bank and type of transaction Total assets
In To be
operation |operated

Kings Lafayette Bank, New York, N.Y., with ... ... .0 . i $224,190,575 19
Reé)ublic National Bank of New York, New York, N.Y. (15569), with ...................... 565,630,656 2
and Republic Bank, National Association, New York, N.Y. (15569), which had .............. 65,000 0
merged July 1, 1974, under charter of the latter bank (15569) and title “Republic National Bank
of New York.” The merged bank at date of mergerhad .................................. 782,781,076 |......... 19

COMPTROLLER’S DECISION

On December 18, 1973, Kings Lafayette Bank,
New York, N.Y., Republic National Bank of New
York, New York, N.Y., and Republic Bank, Na-
tional Association (organizing), New York, N.Y.,
applied to the Comptroller of the Currency for per-
mission to merge under the charter of Republic
Bank, National Association, and with the title “Re-
public National Bank of New York.”

Republic National Bank of New York, the first
merging bank, was organized in 1966 and operates
one branch in mid-Manhattan and one in London,
England. It also owns and operates Republic Na-
tional Bank of New York (International), Limited, a
Nassau, Bahamas-based subsidiary. With total
assets of $827.3 million and IPC deposits of $328
million, it ranks 14th among the 42 commercial
banks headquartered in the Second Banking Dis-
trict. The service area of the bank includes the
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Greater New York Metropolitan Area. International
banking is the primary concern of Republic National
Bank of New York.

Competition for Republic National Bank of New
York is principally provided by the multi-billion
dollar New York banks, including the Chase Man-
hattan Bank (National Association), with deposits of
$29.9 billion; First National City Bank, with deposits
of $29.6 billion; Manufacturers Hanover Trust Com-
pany, with deposits of $15.2 billion; and Chemical
Bank, with deposits of $12.9 billion.

Kings Lafayette Bank, the second merging bank,
was chartered in 1899 and operates 18 branch
offices. With total assets of $231.4 million and IPC
deposits of $173.3 million, it ranks fifth among the 32
commercial banks headquartered in the First Bank-
ing District. The service area of the bank is com-
prised of 14 separate segments of New York, Kings,
Queens, and Suffolk County communities. Kings
Lafayette Bank operates principally as a retail bank
with emphasis on individual borrowers, real estate
mortgages, and small businesses. Kings Lafayette
Corporation, New York, N.Y., a one-bank holding
company, owns controlling interest in the second
merging bank.

Competitors of Kings Lafayette Bank include the
large banks located in New York City and also
Marine Midland Tinker National Bank, East Setau-
ket, which has deposits of $183 million and is a mem-
ber of Marine Midland Banks, Inc.; Bankers Trust
of Suffolk, N.A., Patchogue, which has deposits of
$83 million and is a member of Bankers Trust New
York Corporation; and Chemical Bank of Suffolk,
National Association, Smithtown, which has depos-
its of $79 million and is a member of Chemical New
York Corporation.

Republic Bank, National Association, the charter
bank, has been organized by Republic National
Bank of New York and will be established as a
wholly-owned subsidiary of Republic New York
Corporation, a proposed bank holding company
which was also organized by Republic National Bank

*

of New York. The charter bank will be used to pro-
vide a vehicle by which to transfer ownership of the
merging banks to Republic New York Corporation.
Prior to consummation of the proposed transaction,
Republic New York Corporation, an organization
incorporated under the laws of Maryland, will merge
with Kings Lafayette Corporation. The charter bank
will not be operating as a commercial bank prior to
the proposed mergers.

Although the service areas of the merging banks
do overlap, in some degree competition between
them is insignificant since they serve different seg-
ments of the banking community. In addition, the
two banks are commonly controlled since the same
shareholders own a controlling interest in each.

Consummation of the proposed transaction will
result in no adverse competitive effects. Rather, the
resulting bank will be a stronger competitor because
it will offer new and improved services such as a
larger lending limit, consumer credit and mortgage
lending, and international and trust department
services. In addition, the management succession
problem of Kings Lafayette Bank will be resolved.

Applying the statutory criteria, it is the opinion of
this Office that the proposed transaction is in the
public interest and will result in no adverse competi-
tive effects. This application is, therefore, approved.

May 30, 1974.

SUMMARY OF REPORT BY ATTORNEY GENERAL

With the exception of its four offices in Suffolk
County, all of Kings Bank’s offices are located within
25 miles of Republic. The nearest branch is only a
few blocks from Republic’s headquarters. Thus, the
proposed merger will eliminate existing competition
between the parties in the New York City area. How-
ever, it does not appear that the transaction will
substantially increase concentration in commercial
banking in that area.

Therefore, we conclude that the proposed merger
would not have a substantial competitive impact.

*
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THE OKEY-VERNON NATIONAL BANK OF CORNING, CORNING, IowA, AND FIRST STATE BANK,
PrEscotT, Iowa

Banking offices
Name of bank and type of transaction Total assets
In To be
operation |operated
First State Bank, Prescott, Iowa, with. ... ... ... ... i it iiiiiiininnenns. $ 3,507,214 1 ...,
was purchased July 1, 1974, by The Okey-Vernon National Bank of Corning, Corning, Iowa
(8725), which had .. ... .. ittt ittt ittt eeeta s 19,226,345 1].........
After the purchase was effected, the receiving bank had.................................. 22,358,930 ......... 2

COMPTROLLER’S DECISION

On October 19, 1973, The Okey-Vernon National
Bank of Corning, Corning, Iowa, applied to the
Comptroller of the Currency for permission to pur-
chase the assets and assume the liabilities of The
First National Bank of Prescott, Prescott, Iowa.*

The Okey-Vernon National Bank of Corning, the
purchasing bank, was organized in 1907 and since
that time has operated as a unit institution. The bank
has assets of $20.1 million and IPC deposits of $16.4
million. The service area of the bank includes the
town of Corning and surrounding Adams County
which has an estimated population of 6,300 persons.
The economy of Corning and the peripheral rural
area is predominantly agricultural where most of the
available farmland is devoted to the raising of corn,
soybeans, and hay.

The purchasing bank is now the largest of two
banks located in the town of Corning; it is in direct
competition with The Bank of Brooks, a private
bank, which has deposits of $2.5 million.

The First National Bank of Prescott*, Prescott,
Iowa, the selling bank, was organized in 1901 and
since that time has operated as a unit institution.
The bank now has assets of $3.4 million and IPC
deposits of $2.5 million. The relevant service area of
the selling bank is also Adams County and includes
mainly the town of Prescott which has a population
of 300 persons. Agriculture is the primary source of
economic activity within the service area.

Like the purchasing bank, the selling bank com-
petes with The Bank of Brooks in Corning. It is also
in competition with eight other banks located in
communities around the perimeter of Adams
County; the largest competitor is The First National
Bank, Creston, with deposits of $20.9 million.

There is no competition between the purchasing
and selling institutions because their closest two
offices are separated by a distance of 7 miles. Tradi-
tionally each bank has been content to limit banking

* The First National Bank of Prescott, Prescott, Iowa, charter
number 5912, converted to First State Bank, Prescott, Iowa, on
June 28, 1974.

services to customers exclusively within their own
territories. In addition, there are an adequate num-
ber of alternative banking facilities operating in the
area.

Consummation of the proposed purchase will pro-
vide the area now served by The First National
Bank of Prescott with improved and expanded bank-
ing services, including an increased lending limit on
farm loans to match the growth of consolidated
farms in the area, access to computerized services,
daily interest on savings accounts, tighter security
for protection of banking records, and incorporation
of younger management personnel to resolve the
selling bank’s succession problem. Also, the result-
ing bank would maintain the Prescott location as a
branch, thereby affording existing customers the
continuance of convenient banking service in that
locale.

Accordingly, it is the conclusion of this Office that
the proposed transaction is in the public interest and
this application is, therefore, approved.

MARCH 5, 1974.

SUMMARY OF REPORT BY ATTORNEY GENERAL

Corning Bank operates its single office in Corning
{population 2,095), the county seat of Adams County
(population 6,332). On June 30, 1973, it held total
deposits of $18.7 million (including IPC demand
deposits of $8.5 million) and had loans amounting to
$4.3 million. Prescott Bank, which, as of June 30,
1973, held total deposits of $3.1 million (including
IPC demand deposits of $1.1 million) and had loans
of $543,000 operates one office in Prescott (popula-
tion 305), also in Adams County.

Corning Bank and Prescott Bank are two of three
banks in Adams County, Corning Bank being by far
the largest. Significant competition probably does
not exist between the two banks, in part due to
extensive common ownership stemming from stock
purchases in 1967. In view of the proximity of
Corning and Prescott, it is likely that the instant
transaction would permanently eliminate any inde-
pendent competitive prospects of Prescott Bank.
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THE FIRsT NATIONAL BANK OF THE CITY OF SUPERIOR, SUPERIOR, W1s., AND WISCONSIN STATE BANK,
SUPERIOR, Wis.

Banking offices
Name of bank and type of transaction Total assets
In To be
operation |operated

Wisconsin State Bank, Superior, Wis., with...... ... ... . i i $ 2,826,119 ) B IR
was purchased July 15, 1974, by The First National Bank of the City of Superior, Superior,
Wis. (3926), which had ... ..ottt ittt it it ieiireenerenrannaanns 29,355,056 ) I DO
After the purchase was effected, the receivingbank had.................................. 32,215,967 |......... 2

COMPTROLLER’S DECISION

On April 9, 1973, The First National Bank of the
City of Superior, Superior, Wis., applied to the
Comptroller of the Currency for permission to pur-
chase the assets and assume the liabilities of Wis-
consin State Bank, Superior, Wis.

The First National Bank of the City of Superior,
the purchasing bank, was organized in 1887 and
now, with assets of $25 million and IPC deposits of
$21.7 million, operates as a unit bank. Marshall and
Ilsley Bank Stock Corporation, Milwaukee, a multi-
bank holding company, acquired the purchasing
bank as a subsidiary in September 1970.

The purchasing bank is located in the Duluth-
Superior Metropolitan Area which has a population
of approximately 265,000 persons. The economy of
that area is based upon commercial and recreational
activities with shipbuilding and the railroad industry
comprising the most important sources of employ-
ment. Commercial banking in the Duluth-Superior
Metropolitan Area is dominated by First American
National Bank of Duluth and Northern City National
Bank of Duluth, each of which is a subsidiary of a
large Minneapolis-based holding company. The pur-
chasing bank is the second largest commercial bank
headquartered in Superior and competes directly
with National Bank of Commerce in Superior, with
total deposits of $34 million.

Wisconsin State Bank, the selling bank, was
organized in 1911 and now, with assets of $2.7 mil-
lion and IPC deposits of $2.3 million, operates as a
unit bank. The bank is a non-competitive institution
as a result of ultra conservative policies imposed by
the founding and controlling family.

The selling bank is located in the small, primarily
residential community known as South Superior
adjacent to the city of Superior. The service area of
the bank contains a population of approximately
3,100 persons and includes the small communities
of Foxboro and Patzau.

Although there is a slight overlap in the service
areas of the purchasing and selling banks, there is

little direct competition between the two banking
institutions. Because of its very small size, the sell-
ing bank primarily deals in the personal accounts of
the residents within its immediate service area. With
a lending limit of only $28,000, the selling bank is
unable to compete for large commercial loans. Con-
sequently, substantial commercial accounts gener-
rated from within the service area of Wisconsin
State Bank are maintained with the larger downtown
commercial banks which are capable of accommo-
dating the credit needs of those businesses. Further-
more, the remaining subsidiaries of Marshall and
Iisely Bank Stock Corporation do not compete with
Wisconsin State Bank because its next closest sub-
sidiary bank is located in the city of Merrill, Wis.,
approximately 200 miles southeast of Superior.

Consummation of the captioned proposal will
allow the resulting branch in South Superior to
become more responsive to the needs of its commu-
nity by increasing the range of service it will offer
including the introduction of trust services, inter-
national banking, automated accounting, personal
investment and tax services, an expansion of con-
sumer loan activity, and increased availability of real
estate mortgage loans. The resulting bank will
remain the second largest commercial bank in Supe-
rior with total deposits of approximately $27 million
which will not cause an imbalance in the competitive
banking structure in that city.

Applying the statutory criteria, it is the conclusion
of this Office that the proposed transaction is in the
public interest and this application is, therefore,
approved.

AucGusT 2, 1974.

SUMMARY OF REPORT BY ATTORNEY GENERAL

First National Bank of the City of Superior
(“FNB”) is the second largest of five banks in Supe-
rior, Wis. As of December 31, 1972, FNB held total
deposits of $23.2 million (including IPC demand
deposits of $6.3 million) and total loans of $12.7
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million. FNB, a unit bank, is a subsidiary of Mar-
shall & Ilsley Corporation, a bank holding company
with 15 banking subsidiaries which hold total depos-
its in excess of $764 million.

Wisconsin State Bank (““WSB”) is a unit bank also
located in Superior, Wis. As of December 31, 1972,
WSB held total deposits of $2.3 million (including
IPC demand deposits of $1.1 million) and total loans
of $420 thousand.

*

*

The parties to this acquisition are situated about
4 miles apart with only one competitive alternative
(situated one block from FNB) in the intervening
area. Thus, it appears that the proposed acquisition
would eliminate some existing competition in the
highly concentrated Superior market. However, in
view of the modest size of the bank to be acquired
we conclude that the effect of the transaction on
existing competition will not be significantly adverse.

*

FirsT NATIONAL BANK OF SOMERSET COUNTY, BERLIN, PA., AND THE FiRsT NATIONAL BANK OF
CONFLUENCE, CONFLUENCE, PaA.

Banking offices
Name of bank and type of transaction Total assets
In To be
operation |operated
First National Bank of Somerset County, Berlin, Pa. (5823), with .......................... $22,416,787 38 I
and The First National Bank of Confluence, Confluence, Pa. (5307), which had ............. 15,188,669 F 25 I
consolidated July 29, 1974, under charter of the latter bank (5307) and title “National Bank of
Western Pennsylvania.” The consolidated bank at date of consolidation had ................ 37,605,457 |......... 8

COMPTROLLER’S DECISION

On January 21, 1974, The First National Bank of
Confluence, Confluence, Pa., and First National
Bank of Somerset County, Berlin, Pa., applied to the
Comptroller of the Currency for permission to con-
solidate under the charter of the former and with the
title ‘““National Bank of Western Pennsylvania.”

First National Bank of Somerset County, the con-
solidating bank, was organized in 1901 and operates
four branch offices in Somerset County. It has total
assets of $13.8 million and IPC deposits of $12.3
million. The economy of Somerset County is de-
pendent on agriculture, industry, coal mining, and
recreation.

Competitors of the consolidating bank include the
Meyersdale branch of Gallatin National Bank, with
total deposits of $206.2 million; the Somerset branch
of State National Bank, with total deposits of $185.8
million; several branches of Johnstown Bank and
Trust Company, with total deposits of $83.3 million;
and Somerset Trust Company, with total deposits of
$26.3 million.

The First National Bank of Confluence, the
charter bank, was organized in 1900 and operates
two branch offices in the south and southeastern
parts of Fayette County. It has total assets of $19.4
million and IPC deposits of $15.6 million. Mining,
agriculture, lumbering, and recreation support the
economy of its service area. The closest competitors

of the charter bank are branches of Gallatin Na-
tional Bank and the Donegal branch of County Trust
Company, which has deposits of $19.2 million.

Competition between the subject banks is minimal
since their closest offices are separated by a dis-
tance of approximately 20 miles; the intervening
mountainous area forms a natural boundary separat-
ing the service areas of the two banks.

Consummation of the proposed transaction will
result in no adverse competitive effects. Rather, the
resulting bank will become a stronger competitor by
offering new and expanded services such as an in-
creased lending limit, trust department services,
and automated bookkeeping. In addition, the man-
agement succession problems of the charter bank
will be resolved.

Applying the statutory criteria, it is the opinion of
this Office that the proposed transaction is in the
public interest and will result in no adverse com-
petitive effects. This application is, therefore,
approved.

JUNE 14, 1974,

SUMMARY OF REPORT BY ATTORNEY GENERAL

Somerset Bank and Confluence Bank are head-
quartered about 33 miles apart and the nearest
offices of the two banks are about 20 miles apart with
no banking offices intervening. Thus, it appears that
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the proposed acquisition would eliminate only a
limited amount of existing competition. And in view
of the modest size of the parties and the existence of
several significant potential entrants into their
markets, we conclude that the proposed transaction

* Ok

would not eliminate substantial potential competi-
tion.

Therefore, we conclude that the proposed trans-
action would not have a substantial competitive
impact.

*

THE FIRsT NATIONAL BANK OF SAN JOSE, SAN JosE, CALIF., AND HAYWARD NATIONAL BaNK,
HaywARrD, CALIF.

Banking offices
Name of bank and type of transaction Total assets
In To be
operation |operated
Hayward National Bank, Hayward, Calif. (15343), with .............cciiiiiiiiiinnninnnen. $ 16,876,039 | I PO
and The First National Bank of San Jose, San Jose, Calif. (2158), whichhad ................ 283,984,707 3.
merged July 31, 1974, under charter and title of the latter bank (2158). The merged bank at date
L 8 3 223 B 1 T: 300,860,747 |......... 34

COMPTROLLER’S DECISION

On February 13, 1974, Hayward National Bank,
Hayward, Calif., and The First National Bank of San
Jose, San Jose, Calif., applied to the Comptroller of
the Currency for permission to merge under the
charter and with the title of the latter.

Hayward National Bank, the merging bank, with
total assets of $15.4 million and IPC deposits of
$11.1 million, was organized in 1964 and operates as
a unit institution. The service area of the bank en-
compasses the city of Hayward and a small portion
of the city of Castro Valley. The area is primarily
residential in nature but does contain some commer-
cial activity and light industry.

Competitors of the merging bank include branches
of Bank of America, National Trust and Savings
Association, with deposits of $35.6 billion; branches
of Security Pacific National Bank, with deposits of
$11.3 billion; and branches of Crocker Bank, N.A.,
with deposits of $6.5 billion.

The First National Bank of San Jose, the charter
bank, was organized in 1874, operates 29 branch
offices, and has an application pending for one addi-
tional branch. It has total assets of $270 million and
IPC deposits of $225.4 million. The service area of
the bank encompasses Santa Clara County, a small
portion of San Mateo County, and a portion of south-
western Alameda County. That area, which is
experiencing rapid residential and commercial de-
velopment, is primarily dependent on industry,
agriculture, food processing, and related agricul-
tural businesses.

Competitors of the charter bank include branches
of the Bank of America, National Trust and Savings
Association; Crocker Bank, N.A.; and Bank of

California, National Association, with deposits of
$2.1 billion.

While the service areas of the subject banks do
overlap to a small degree, competition between them
is insignificant as their service areas are generally
considered separate and distinct banking commu-
nities. Several large banks have established
branches that provide adequate banking alternatives
in both areas. In addition, access between the
service areas of the two banks is limited by the
Nimitz Freeway.

Consummation of the proposed transaction will
result in no adverse competitive effects. Rather,
competition will be enhanced, particularly in the
service area of the merging bank, by the existence of
a stronger management and by the establishment of
new and expanded services such as a greater lending
limit, trust department services, retail banking
services, electronic data processing services, and
commodity loans and warehouse receipt financing.

Applying the statutory criteria, it is the opinion of
this Office that the proposed transaction is in the
public interest and will result in no adverse competi-
tive effects. This application is, therefore, approved.

JUNE 20, 1974,

SUMMARY OF REPORT BY ATTORNEY GENERAL

Hayward is located in western Alameda County
about 17 miles southeast of Oakland. Applicant’s
two Alameda County branches, located in San Lean-
dro and San Lorenzo, lie northwest of Hayward
between Hayward and Oakland about 8 and 2.5
miles, respectively, from Bank. Thus, it appears that
the proposed acquisition may eliminate some exist-
ing competition between the parties. However, it
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does not appear that the transaction would substan-
tially increase concentration in any relevant banking
market.

*

*

Accordingly, we conclude that the proposed
merger would not have a substantial competitive
impact.

*

THE FIRsT JERSEY NATIONAL BANK, JERSEY CITY, N.J., AND BELMAR-WALL NATIONAL BANK,
WaLL Townsuip, N.J.

Banking offices
Name of bank and type of transaction Total assets
In To be
operation |operated

Belmar-Wall National Bank, Wall Township, N.J. (13848), with ........................... $ 56,959,716 [ 3
and The First Jersey National Bank, Jersey City, N.J. (374), whichhad .................... 486,446,643 20 |.........
merged Aug. 2, 1974, under charter and title of the latter bank (374). The merged bank at date
of merger had . .....oiiii i i e e e 543,281,539 |......... 25

COMPTROLLER’S DECISION

On April 8, 1974, Belmar-Wall National Bank,
Wall Township, N.J., and The First Jersey National
Bank, Jersey City, N.J., applied to the Comptroller
of the Currency for permission to merge under the
charter and with the title of the latter.

Belmar-Wall National Bank, the merging bank,
was organized in 1933. It now operates four branch
offices and has received approval to open an addi-
tional branch. With total assets of $56 million and
IPC deposits of $40.8 million, the bank ranks fifth
in size among the nine commercial banks headquar-
tered in Monmouth County. The service area of the
bank encompasses portions of Monmouth and Ocean
counties, a residential area with a population of at
least 26,000 persons.

Competitors of the merging bank include The
Central Jersey Bank and Trust Co., Freehold, with
deposits of $360 million; Colonial First National
Bank, Red Bank, with deposits of $294 million; First
Merchants National Bank, Neptune, with deposits of
$197 million; and Peoples National Bank of Mon-
mouth County, Hazlet, with deposits of $57 million,
which is a member of United Jersey Banks.

The First Jersey National Bank, the charter bank,
was organized in 1894. This bank operates 22 branch
offices and has received approval to operate a
branch in Cliffside Park. It has applied for approval
to open a branch in Union Township. With total
assets of $534.5 million and IPC deposits of $399.5
million, the bank ranks first in size among the 11
commercial banks headquartered in Hudson
County. The service area of the charter bank encom-
passes Hudson County, the southern portion of
Bergen County, the city of Newark, and the town-

ship of Millburn, an area which is industrial in
nature.

The major competitors of the charter bank include
Commercial Trust Co., Jersey City, with deposits of
$224 million; The Trust Co. of New Jersey, Jersey
City, with deposits of $233 million; and Garden State
National Bank, Hackensack, with deposits of $426
million.

Competition between the subject banks is insig-
nificant as they are separated by a distance of more
than 50 miles and each serves separate and distinct
areas.

Consummation of the proposed transaction will
result in no adverse competitive effects. The result-
ing bank will better serve the needs of the customers
of the merging bank by providing expanded and im-
proved services, such as accounts receivable financ-
ing, trust department services, data processing
services, and international services.

Applying the statutory criteria, it is the opinion of
this Office that the proposed transaction is in the
public interest and will result in no adverse competi-

tive effects. This application is, therefore, approved.
JuLy 1, 1974.

SUMMARY OF REPORT BY ATTORNEY GENERAL

The nearest offices of the parties are separated by
approximately 40 miles, with a number of competi-
tive alternatives in the intervening area. Thus, while
First Jersey may derive some deposits and loans
from Monmouth County, it does not appear that the
proposed merger would eliminate substantial exist-
ing competition. And although First Jersey could
legally expand de novo into the area served by Bank,
the existence of other potential entrants and the
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latter’s relatively modest market position diminish
the effect of the proposed merger on potential
competition.

*

*

Therefore, we conclude that this proposed trans-
action would not have a substantial competitive
impact.

*

THE CounTY BANK, N.A., CAMBRIDGE, MAss., AND LEXINGTON TRUST COMPANY, LEXINGTON, MAsS.

Name of bank and type of transaction

Lexington Trust Company, Lexington, Mass., with

bank at date of consolidation had

and The County Bank, N.A., Cambridge, Mass. (4771), which had
consolidated Aug. 16, 1974, under charter and title of the latter bank (4771). The consolidated

Banking offices
Total assets
In To be
operation |operated
$ 45,408,250 A P
....................... 111,756,697 LI PO
157,164,947 |......... 16

COMPTROLLER’S DECISION

On April 8, 1974, Lexington Trust Company, Lex-
ington, Mass., and The County Bank, N.A., Cam-
bridge, Mass., applied to the Comptroller of the
Currency for permission to consolidate under the
charter and with the title of the latter.

Lexington Trust Company, the consolidating
bank, was organized in 1914 and now operates six
branch offices. It has total assets of $49.8 million and
IPC deposits of $37 million. The communities of
Lexington, Bellerica, Chelmsford, Westford, Acton,
Burlington, and Bedford comprise the service area
of the consolidating bank. That area, which has a
population of approximately 156,000, is primarily
residential.

Competitors of the consolidating bank in Lexing-
ton include Harvard Trust Company, with deposits
of $210.8 million; Coolidge Bank and Trust Com-
pany, with deposits of $94.9 million; and Lexington
Savings Bank, with deposits of $52.8 million.

The County Bank, N.A., Cambridge, Mass., the
charter bank, was organized in 1933 and now oper-
ates eight branch offices. It has total assets of $121.8
million and IPC deposits of $91.2 million. The serv-
ice area of the charter bank includes the commu-
nities of Cambridge, Everett, Somerville, Malden,
and Belmont. That area, which has a population of

82

approximately 316,000, is residential and industrial
in nature,

Competitors of the charter bank include Cam-
bridge Savings Bank, with deposits of $262.9 million;
Harvard Trust Company; Cambridgeport Savings
Bank, with deposits of $174.9 million; and Coolidge
Bank and Trust Company.

Competition between the subject banks is minimal
since they are both majority-owned subsidiaries of
Shawmut Association, Inc., Boston, Mass.

Consummation of the proposed transaction will
result in no adverse competitive effects rather, the
resulting bank will become a stronger competitor
because of its increased lending limit, capable per-
sonnel, credit department services, and aggressive
policies in the areas of loans and deposits.

Applying the statutory criteria, it is the conclusion
of this Office that the proposed transaction is in the
public interest and will result in no adverse competi-
tive effects. This application is, therefore, approved.

JUNE 27, 1974.

SUMMARY OF REPORT BY ATTORNEY GENERAL

County Bank and Lexington Trust are both sub-
sidiaries of Shawmut Association, Inc., a registered
bank holding company. As such, their proposed con-
solidation is essentially a corporate reorganization
and would have no competitive impact.

*
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WELLS FARGO BANK, NATIONAL ASSOCIATION, SAN FRANCISCO, CALIF., AND COMMERCIAL NATIONAL BANK,
ORANGE CoUNTY (P.O. BUENA PARK), CALIF.

Banking offices
Name of bank and type of transaction Total assets
In To be
operation | operated

Commercial National Bank, Orange County (P.0. Buena Park), Calif. (15434), with.......... $ 33,069,076 V2R I
and Wells Fargo Bank, National Association, San Francisco, Calif. (15660), which had ....... 9,819,837,927 311 |..unnee..
merged Aug. 23,1974, under charter and title of the latter bank (15660). The merged bank at
date of merger had . ... it e e e, 9,852,907,003 |......... 318

COMPTROLLER’S DECISION

On April 10, 1974, Wells Fargo Bank, National
Association, San Francisco, Calif., and Commercial
National Bank, Orange County, Calif., applied to the
Comptroller of the Currency for permission to merge
under charter and title of the former.

Wells Fargo Bank, National Association, the
charter bank, was founded in 1862 and now has
assets of $11.6 billion and IPC deposits of $6 billion.
It operates 303 offices throughout the State of Cali-
fornia, four of which are located in Orange County
and account for $40.9 million of the bank’s total
deposits.

Commercial National Bank, Orange County, the
merging bank, organized in 1964, has $31.6 million
in assets and IPC deposits of $24.1 million. It oper-
ates seven offices in Orange County, an area with an
estimated population of 1.6 million.

Competition in Orange County is provided by
branches of eight major banks and numerous smaller
banks. The largest banks include Bank of America,
N.T. & S.A., with total deposits of $1 billion in
Orange County, and Security Pacific National Bank,
with total Orange County deposits of $567.5 million.
Those two banks dominate the banking industry in
Orange County.

There is minimal competition between the merg-
ing bank and the charter bank. The merging bank is
primarily retail with a heavy emphasis on consumer
credit loans while the charter bank has more of a
commercial emphasis. Both banks operate branches
in Santa Ana and Anaheim, but competition is
minimal due to other factors. In Santa Ana, the
offices are 5 miles apart, separated by a business
district containing 12 other banking offices. In
Anaheim, although the branches are 2 miles apart,
direct competition is provided by two offices of
Bank of America, one located in the same shopping
center as Commercial National Bank, the other

directly across the street from the Wells Fargo
branch.

Consummation of the proposed transaction will
not result in a decrease of banking alternatives in the
service area nor will it result in an undue increase in
size of the charter bank. Competition in the area will
be stimulated by assuring a succession of capable
management in the merging bank. The resulting
bank will offer improved services, such as escrow
and trust services, international banking, electronic
data processing services, a credit card, and an
expansion of real estate and commercial loans.

Applying the statutory criteria, it is concluded that
the proposed merger is in the public interest and the
application is, therefore, approved.

JuLy 8, 1974.

SUMMARY OF REPORT BY ATTORNEY GENERAL

The effects of this proposed merger will be felt
primarily in Orange County in Southern California.
Wells Fargo operates four branches in Orange
County and, with total deposits of $29.6 million,
accounts for less than 1 percent of total deposits
held by Orange County banking offices. CNB, with
all seven of its banking offices located in that county,
also accounts for less than 1 percent of total county
deposits. In view of the relatively close proximity of
the parties’ offices, particularly in Santa Ana and
Anaheim, it appears that the proposed merger may
eliminate some existing competition in Orange
County. However, it does not appear that concentra-
tion in commercial banking would be substantially
increased in any relevant banking market.

Although Wells Fargo possesses the capability to
expand its present Orange County operations de
novo, the modest market position held by CNB in
Orange County diminishes the effects of this pro-
posed transaction on potential competition.

Therefore, we conclude that the proposed merger
would not have a substantial competitive impact.

*
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THE Toy NAaTioNAL BANK oF Sioux City, Sioux City, Iowa, AND FARMERS LoaN & TRusT CoMPANY,
Sioux CrIty, Iowa

Banking offices
Name of bank and type of transaction Total assets
In To be
operation |operated

Farmers Loan & Trust Company, Sioux City, Iowa, with ................. . oiiiiiinnn.. $ 375,066 | I P
and The Toy National Bank of Sioux City, Sioux City, lowa (10139), whichhad ............. 95,337,656 k2 U
merged Sept. 16, 1974, under charter of the latter bank (10139) and title “The Toy National
Bank.” The merged bank at date of mergerhad ............cooiiiiiiniiiiiiiiinnn.., 93,805,519 |......... 3

COMPTROLLER’S DECISION

On April 22, 1974, Farmers Loan & Trust Com-
pany, Sioux City, Iowa, and The Toy National Bank
of Sioux City, Sioux City, Iowa, applied to the
Comptroller of the Currency for permission to merge
under the charter of the latter and with the title of
“The Toy National Bank.”

Farmers Loan & Trust Company, the merging
bank, is a noninsured institution which was char-
tered in 1883 as an Iowa trust company. It has total
assets of $841 thousand and IPC deposits of $542
thousand. The service area of the merging bank
encompasses Sioux City; Sergeant Bluff, Iowa;
North Sioux City, S. Dak.; and South Sioux City,
Nebr. That area, which has a population of 96,915,
is industrial, agricultural, and residential in nature.
Competitors for the charter bank include Security
National Bank, Sioux City, with deposits of $106.9
million, and First National Bank in Sioux City, with
deposits of $86.7 million.

The Toy National Bank of Sioux City, the charter
bank, was organized in 1912 and now operates three
walk-in, drive-in facilities. The bank has total assets
of $90.1 million and IPC deposits of $55.4 million.
The service area of the merging bank is identical to
that of the charter bank. Competitors of the merging
bank include Security National Bank; First National
Bank in Sioux City; and Northwestern National
Bank of Sioux City, with deposits of $56.3 million.

Competition between the subject banks is minimal
as, in many respects, they have been operating as
one institution. They share common stockholders,
many of whom are grandchildren of the founder of
the banks; common directors, officers, and em-
ployees; and have always been located in the same
building. In addition, in 1952 the desire to obtain
new trust business led to the decision to expand the
trust department of the charter bank, rather than

*

that of the merging bank, because the former bank
was deemed to be more familiar to the general
public. The consequent advertising campaign was
apparently successful, as seen in the decline in
assets of the merging bank and the increase in trust
assets of the charter bank. The merging bank has
since been used principally to administer family
trusts.

Consummation of the proposed transaction will
result in no adverse competitive effects. Under Iowa
law, the charter of the merging bank, which expires
in 1983, cannot be renewed. This merger, therefore,
represents a more convenient and efficient manner
than liquidation by which to eliminate the merging
bank. In addition, the public will be benefitted by
the increased operating efficiency of the resulting
bank and by its increased lending limit.

Applying the statutory criteria, it is the opinion of
this Office that the proposed transaction is in the
public interest and will result in no adverse competi-
tive effects. This application is, therefore, approved.

AvucusT 12, 1974.

SUMMARY OF REPORT BY ATTORNEY GENERAL

According to the application, both institutions
share the same quarters, and employees and officers
of one have simultaneously done work as employees
and officers of the other. The application also states
that since a 1952 decision to enlarge the trust depart-
ment of Bank, the principal use of Farmers Trust has
been to administer family trusts.

Under Iowa law, the charter of Farmers Trust, one
of two remaining trust companies in lowa, will
expire in 1983, and cannot be renewed.

We do not believe that the proposed transaction
would have any significant adverse competitive
effects.

*
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MicHIGAN NATIONAL BANK oF MAcoMB, WARREN, MicH., AND TRI-CiTY BANK, WARREN, MICH.

Banking offices
Name of bank and type of transaction Total assets
In To be
operation |operated
Tri-City Bank, Warren, Mich., with . ........ .. . i i ittt $16,634,720 1l.......0.
was purchased Sept. 28, 1974, by Michigan National Bank of Macomb, Warren, Mich. (16387),
which had ... . i e e, 1,500,000 [ I,
After the purchase was effected, the receiving bank had.................................. 16,349,403 |......... 1

COMPTROLLER’S DECISION

On September 27, 1974, request was made to the
Comptroller of the Currency for prior written ap-
proval for The Michigan National Bank of Macomb,
Warren, Mich. (““Assuming Bank™), to purchase cer-
tain of the assets and assume certain of the liabilities
of the Tri-City Bank, Warren, Mich. (‘“Tri-City”).

As of business on September 27, 1974, Tri-City
was a State bank with one office and deposits of
approximately $14 million. On September 27, 1974,
the Federal Deposit Insurance Corporation (“FDIC”)
was appointed as receiver of Tri-City. The present
application is based upon an agreement, which is
incorporated herein by reference, by which the
FDIC as receiver has agreed to transfer certain Tri-
City assets and liabilities to the Assuming Bank. For
the reasons stated hereafter, the Assuming Bank’s
application is approved, and the purchase and
assumption transaction may be consummated
immediately.

Tri-City was organized in 1958, and has total book
resources of approximately $17 million. It operated
one office in Warren, Mich.

Under the Bank Merger Act, 12 U.S.C. 1828(c),
the Comptroller cannot approve a purchase and
assumption transaction which would have certain
proscribed anticompetitive effects unless he finds
those anticompetitive effects to be clearly out-
weighed in the public interest by the probable effect
of the transaction in meeting the convenience and
needs of the community to be served. Additionally,
the Comptroller is directed to consider the financial
and managerial resources and future prospects of
the existing and proposed institution, and the con-
venience and needs of the community to be served.
When necessary, however, to prevent the evils
attendant upon the failure of a bank, the Comp-
troller can dispense with the uniform standards
applicable to usual acquisition transactions, and

*

need not consider reports on the competitive conse-
quences of the transaction ordinarily solicited from
the Department of Justice and other banking agen-
cies. He is authorized in such circumstances to act
immediately in his sole discretion, to approve an
acquisition, and to authorize the immediate consum-
mation of the transaction.

The proposed acquisition will prevent a disruption
to the community and potential losses to a number
of uninsured depositors. The Assuming Bank is sup-
ported by strong financial and managerial resources.
Thus, the approval of this transaction will help to
avert a loss of public confidence in the banking
system, and may actually improve the services
offered to the banking public.

The Comptroller thus finds that the proposed
transaction will not result in a monopoly, be in
furtherance of any combination or conspiracy to
monopolize or attempt to monopolize the business of
banking in any part of the United States; and that the
anticompetitive effects of the proposed transaction,
if any, are clearly outweighed in the public interest
by the probable effect of the proposed transaction in
meeting the convenience and needs of the commu-
nity to be served. For those reasons, the Assuming
Bank’s application to assume certain liabilities and
purchase certain assets of Tri-City as set forth in the
agreement executed with the FDIC as receiver, is
approved. The Comptroller further finds that the
failure of Tri-City requires him to act immediately,
as contemplated by the Bank Merger Act, to prevent
disruption of banking services to the community;
and the Comptroller thus waives publication of
notice, dispenses with the solicitation of competitive
reports from other agencies, and authorizes the
transaction to be consummated immediately.

SEPTEMBER 28, 1974.

NOTE: Due to the emergency nature of the situa-
tion, no report on competitive factors was requested.

*
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CUMBERLAND COUNTY NATIONAL BANK AND TRUST COMPANY, NEW CUMBERLAND, PA., AND THE
DuNcANNON NATIONAL BANK, DUNCANNON, Pa.

Banking offices
Name of bank and type of transaction Total assets
In To be
operation |operated
The Duncannon National Bank, Duncannon, Pa. (4142), with.................ccoiiviinn.. $ 10,887,945 1].........
and Cumberland County National Bank and Trust Company, New Cumberland, Pa. (14542),
which Rad . ... it ittt ettt et are et eeneaaaas 225,799,364 1 A PN
merged Sept. 30, 1974, under charter and title of the latter bank (14542). The merged bank at
dateof merger had . ... . i i i i i i i i i e it et i 236,687,309 {......... 18

COMPTROLLER’S DECISION

On May 7, 1974, the Duncannon National Bank,
Duncannon, Pa., and Cumberland County National
Bank and Trust Company, New Cumberland, Pa.,
applied to the Comptroller of the Currency for per-
mission to merge under the charter and title of the
latter.

Cumberland County National Bank and Trust
Company, the charter bank, is headquartered in
New Cumberland, Cumberland County, Pa. With 17
operating offices and assets of $196.5 million and
$143 million in IPC deposits, the charter bank is the
sixth largest bank in its service area. That service
area consists of the eastern half of Cumberland
County, southwestern Dauphin County, east-central
Adams County, northern York County, and a small
part of northeastern Perry County. The economy of
that area is supported by a wide variety of medium
and light industry, governmental bodies, military
installations, service organizations, and agriculture.
The unemployment rate in the area is low.

Principal competitors for charter bank include Na-
tional Central Bank, Lar:caster, with $763 million in
deposits; The Commonwealth National Bank,
Harrisburg, with $489 million in deposits; Dauphin
Deposit Trust Company, Harrisburg, with $335 mil-
lion in deposits, The Fulton National Bank, Lan-
caster, with $206 million in deposits; and Pennsyl-
vania National Bank and Trust Co., Pottsville, with
$183 million in deposits.

The Duncannon National Bank, the merging bank,
is a small unit bank with assets of $10.9 million and
IPC deposits of $8.4 million. The bank is situated in
Duncannon, Pa., about 15 miles north of New Cum-
berland. Its service area, which includes a very
small portion of eastern Perry County and extreme
western Dauphin County, has an economy com-
pletely dependent upon agriculture.

Primary competitors of merging bank are the First
National Bank of Marysville, Marysville, with $7
million in deposits and a branch of Commonwealth

National Bank located in New Bloomfield. The
merging bank is a small unaggressive institution
lacking in managerial depth.

The nearest offices of the charter bank to the
merging bank are 9 miles north, in Newport, and
10 miles south, in Enola, with an adequate number
of alternate institutions in the intervening areas.
While distance alone precludes any competition
between the applicant banks, the nonaggressive
nature of the merging bank further reduces the pos-
sibility of competition between the two banks. As a
result of the merger, customers in the merging
bank’s service area will benefit from more efficient
banking services and larger loan limits which will
serve to stimulate competition in that area.

Applying the statutory criteria, it is concluded
that the proposed merger is in the public interest
and this application is, therefore, approved.

AucusT 22, 1974.

SUMMARY OF REPORT BY ATTORNEY GENERAL

Applicant and Bank are headquartered about 18
miles apart, and their nearest offices are separated
by about 10 miles. Applicant’s Perry County office,
located on the eastern border of the county along the
Susquehanna River, is about 10 miles northwest of
Bank, with no competitive alternatives in the inter-
vening area. Applicant’s Enola office, in the north-
eastern corner of Cumberland County, is located
about 10 miles south of Bank, just below the Perry
County line. Thus, it appears that the proposed
transaction would eliminate existing competition
between the parties, particularly in eastern Perry
County.

Bank, with approximately 17 percent of Perry
County deposits, is the second largest of the nine
banks with offices in the county. Applicant, with
approximatelv 7.2 percent of Perry County deposits,
ranks seventh. If consummated, this transaction will
rank Applicant first among Perry County banks with
nearly 25 percent of total county deposits, with an
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even greater share of deposits in the eastern portion
of the county.
We conclude that the proposed merger would

* %

eliminate substantial existing competition and sig-
nificantly increase concentration in commercial
banking in Perry County.

*

FiRsT NATIONAL BANK OF ABERDEEN, ABERDEEN, S. DAK., AND THE FIRST NATIONAL BANK IN BRISTOL,
BristoL, S. Dak.

Banking offices
Name of bank and type of transaction Total assets
In To be
operation | operated
The First National Bank in Bristol, Bristol, S. Dak. (10868), with .................c..cv...t. $ 6,430,772 ) B TP
and First National Bank of Aberdeen, Aberdeen, S. Dak. (2980), which had ................ 180,284,114 8l.........
merged Oct. 1, 1974, under charter and title of the latter bank (2980). The merged bank at date
of merger had ... oo e i, 186,714,886 |......... 9

COMPTROLLER’S DECISION

On May 23, 1974, The First National Bank in
Bristol, Bristol, S. Dak., and First National Bank of
Aberdeen, Aberdeen, S. Dak., applied to the Comp-
troller of the Currency for permission to merge
under the charter and with the title of the latter.

The First National Bank in Bristol, the merging
bank, was organized in 1916 and now operates only
one banking office with assets of $5.8 million and
IPC deposits of $4.8 million. The merging bank is
located in Day County which encompasses virtually
all of the bank’s service area. Day County, with an
estimated population of 9,000 persons, is supported
largely by diversified farming, livestock, and some
milk production. The bank has no local competition
and very little competition is provided by the other
three banks and two branches within the county.
Whatever marginal competition it does experience is
provided by Security Bank and Trust Company,
Webster, with deposits of $13.7 million, which is a
member of Dacotah Bank Holding Company; State
Bank of Waubay, with deposits of $4.3 million; and
First State Bank of Pierpont, with deposits of $3.2
million.

First National Bank of Aberdeen, the charter
bank, was organized in 1881 and now operates seven
branch offices with total assets of $171.1 million and
IPC deposits of $135.2 million. The service area of
the bank is also localized and consists almost exclu-
sively of Brown County, which has approximately
37,000 inhabitants, and, more specifically, the city
of Aberdeen, which contains approximately 26,000
persons. The service area of the charter bank is

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

located in the northeast corer of South Dakota and,
like Day County, it relies heavily upon diversified
agriculture for its economic base. Up to this time
industrial development has been minimal. The
charter bank is offered competition on a local level
by two other banks and one branch including the
main office and a local branch of Aberdeen National
Bank, with deposits of $45.8 million, and Farmers
and Merchants Bank and Trust Company, Aber-
deen, with deposits of $21.9 million. Three other
banks and two branch offices of Aberdeen National
Bank provide nominal competition in the surround-
ing county.

The major owner of the charter bank is Northwest
Bancorporation, with total deposits of $5.2 billion, a
large regional bank holding company based in Min-
neapolis. The banking facility closest to the merging
bank owned by that holding company is the branch
of the charter bank located at Groton, 22 miles west
of Bristol.

The applicant banks do not compete. A survey of
customer accounts in April 1974 revealed that there
was virtually no geographical overlap between the
service areas of the two banks and that there exists
only an insignificant number of common customers.
No imbalance in the existing banking structure will
result from this merger in the area surrounding the
merging bank because of the small size of the merg-
ing bank, as well as the extremely small size of its
service area.

The proposed merger is quite possibly the only
solution to a crisis in management succession at the
merging bank. Moreover, consummation of the pro-
posed merger will stimulate competition and foster
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economic growth within the service area of the
merging bank because that bank has heretofore been
conservative in its loan policy while the charter bank
is considered to be very aggressive in that phase of
banking. It will also bring a significantly larger
lending limit to a region where the size of farm debt
has been rapidly increasing. Other benefits that will
accrue to customers of the resulting bank in Bristol
are a full line of trust services, the availability of
expert agricultural advice, student loans, and spe-
cial checking accounts.

Applying the statutory criteria it is concluded that
the proposed merger is in the public interest and
this application is, therefore, approved.

AucusT 20, 1974.

*

*

SUMMARY OF REPORT BY ATTORNEY GENERAL

Bristol is located some 42 miles east of Aberdeen.
The office of Aberdeen Bank nearest Bristol Bank is
in Groton, Brown County, about 22 miles west of
Bristol, with no banking offices directly intervening.
The application indicates that the service areas of
the banks adjoin and to some extent overlap in the
areas nearest the Brown-Day County boundary. The
proposed merger would, therefore, eliminate a
limited amount of existing competition but would not
appear to significantly increase concentration in
banking in any relevant geographic area. We con-
clude that the competitive effect of this transaction
would not be significantly adverse.

*

NATIONAL BANK OF MissISSIPPI, STARKVILLE, Miss., AND THE NATIONAL BANK oF COMMERCE OF
CoLumsus, CoLuMBUS, Miss.

Banking offices
Name of bank and type of transaction Total assets
In To be
operation |operated
The National Bank of Commerce of Columbus, Columbus, Miss. (10361), with .............. $38,611,251 6 |.........
and National Bank of Mississippi, Starkville, Miss. (3656), which had ...................... 57,810,852 8).........
consolidated Oct. 1, 1974, under charter of the latter bank (3656) and title “National Bank of
Commerce of Mississippi.” The consolidated bank at date of consolidation had ............. 96,422,102 |......... 14

COMPTROLLER’S DECISION

On July 1, 1974, National Bank of Mississippi,
Starkville, Miss., and The National Bank of Com-
merce of Columbus, Columbus, Miss., applied to the
Comptroller of the Currency for permission to con-
solidate under the charter of the former and with the
title of “‘National Bank of Commerce of Mississippi.”

National Bank of Mississippi, the charter bank,
was organized in 1889 and is headquartered in Stark-
ville in Oktibbeha County which is in northeastern
Mississippi. With IPC deposits of $41 million, the
charter bank operates two branches in Starkville
and operates offices in Maben, Aberdeen, Amory,
and Hamilton. Charter bank serves two distinct
service areas, Oktibbeha County along with small
portions of eastern Webster, northeastern Choctaw,
and southwestern Clay counties, and Monroe
County.

Direct competitors of the charter bank in the
Oktibbeha County service area include Security
State Bank, Starkville, with deposits of $36 million;
Merchants and Farmers Bank, Kosciusko, with
deposits of $36 million; Bank of Mantee, Mantee,

with deposits of $6 million; and Grenada Bank,
Grenada, located in Eupora and Ackerman, with
deposits of $149 million. There is additional com-
petition provided by other banks in peripheral areas.

Competitors of the charter bank in the Monroe
County service area include Monroe Banking and
Trust Company, Aberdeen, with deposits of $15
million; Bank of Amory, Amory, with deposits of
$19 million; and Bank of Mississippi, Tupelo, with
deposits of $145 million.

The National Bank of Commerce of Columbus,
the consolidating bank, was organized in 1913 and is
headquartered in Columbus in Lowndes County,
Miss. With IPC deposits of $27 million, the consoli-
dating bank operates two branches in Columbus as
well as offices in Artesia, Lowndes County, and
Brooksville, Noxubee County. The service area of
the consolidating bank is defined as Lowndes and
Noxubee counties.

Direct competition is afforded the consolidating
bank by First-Columbus National Bank, Columbus,
with deposits of $45 million; Merchants and Farmers
Bank, Columbus, with deposits of $26 million;
Citizens National Bank of Meridian, Meridian,
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Miss., with deposits of $53 million; and Merchants
and Farmers Bank, Macon, with $17 million in
deposits.

There is minimal competition between National
Bank of Mississippi and Bank of Commerce of
Columbus as the banks serve separate areas and do
not have a significant number of common customers.

Consummation of the proposed consolidation will
allow the resulting bank to have a higher lending
limit and a larger capital base. New services will be
offered including in-house automation facilities, spe-
cialized assistance to farm customers, and business
development and consumer advisory services.

Applying the statutory criteria it is concluded
that the proposed consolidation is in the public
interest and this application is, therefore, approved.

AUGUST 29, 1974.

SUMMARY OF REPORT BY ATTORNEY GENERAL

The main offices of the parties are located about
21 miles apart with the nearest offices (Applicant’s

* %

Starkville branches and Bank’s Artesia office) sepa-
rated by a distance of about 13 miles. Thus, it
appears that the proposed consolidation will elimi-
nate some existing competition in the Starkville-
Columbus-Artesia area. However, it does not appear
that concentration will be substantially increased in
any relevant banking markets.

Applicant may legally branch de novo into Colum-
bus and surrounding Lowndes County. Bank is the
second largest among three commercial banks with
offices in the city of Columbus and Lowndes County,
and holds approximately 27 percent of total Lowndes
County deposits. Applicant appears to possess both
the capability and incentive to expand de novo into
Lowndes County, an area which has experienced
relatively strong economic growth. Thus, the pro-
posed consolidation would eliminate Applicant as a
significant potential entrant into the markets pres-
ently served by Bank. The effects of this transaction
on potential competition are, however, diminished
somewhat by the existence of other significant poten-
tial de novo entrants into Bank’s service area, includ-
ing Grenada Bank and Bank of Mississippi.

*

CI1T1ZENS BANK OF MARLTON, NATIONAL ASSOCIATION, MARLTON, N.J., AND CITIZENS STATE BANK,
VINELAND, N.J., AND CITIZENS NATIONAL BANK OF SOUTH JERSEY, BRIDGETON, N.J., AND CONTINENTAL
BANK oF NEW JERSEY, MAPLE SHADE, N.J.

Banking offices
Name of bank and type of transaction Total assets
In To be
operation | operated
Citizens National Bank of South Jersey, Bridgeton, N.J. (2999), with ....................... $ 26,441,564 41.........
Citizens State Bank, Vineland, N.J., with. ... ... ... .. it iiiiiennns 50,685,279 2 PO
Continental Bank of New Jersey, Maple Shade, N.J., with............coviviiiiiniinnnnne 20,129,415 b2
and Citizens Bank of Marlton, National Association, Marlton, N.]J. (13125), which had ....... 33,498,441 4.
merged Oct. 29, 1974, under charter of the latter bank (13125) and title “Citizens United Bank,
N.A.” The merged bank at date of merger had ........... ..ot iiiiiiiiiiiiiinnnnnanns 130,754,699 |......... 13

COMPTROLLER’S DECISION

On May 23, 1974, the above banks applied to the
Comptroller of the Currency for permission to merge
under the charter of Citizens Bank of Marlton, Na-
tional Association, with the title of “Citizens United
Bank, N.A.,” and with the head office in Vineland,
N.J. The charter bank and the three merging banks
are all subsidiaries of Citizens Bancorp, a multi-bank
holding company.

Citizens Bank of Marlton, the charter bank, was
organized in 1927. In addition to the head office in
Marlton, it operates two branches in Evesham
Township, and has two unopened but approved

branch locations in Mount Laurel Township. The
charter bank has assets of $32.1 million and IPC
deposits of $23.8 million and its service area is
essentially the southwest quadrant of Burlington
County.

The charter bank competes primarily with an
office of Heritage Bank, Cherry Hill, with deposits
of $466.6 million. Additional competition is also
provided by six nearby offices of Burlington County
Trust Company, Moorestown, with deposits of $126
million; an office of Bank of West Jersey, Delran,
with deposits of $34.4 million, which is a member of
Fidelity Union Bancorporation, Newark; an office of
Third National Bank of New Jersey, Camden, with
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deposits of $50.5 million, which is a member of
United Jersey Banks, Hackensack; and an office of
Delaware Valley National Bank, Cherry Hill, with
deposits of $20.6 million.

Citizens National Bank of South Jersey, the first
merging bank, with assets of $30.4 million and IPC
deposits of $20.2 million, was organized in 1883 and
now has three branches. The service area of the
bank consists of Cumberland and Cape May coun-
ties. Its competitors include nine nearby offices of
Farmers and Mechanics National Bank, Bridgeton,
which has deposits of $47.7 million; three nearby
offices of Cumberland National Bank, Bridgeton,
which has deposits of $36.2 million, and is a member
of United Jersey Bancorp; two nearby offices of
Cape May County National Bank, Ocean City, which
has deposits of $62.7 million; Marine National Bank,
Wildwood, which has assets of $49.6 million; and
others.

Citizens State Bank, the second merging bank,
was organized in 1967. In addition to the head office
in Vineland, it operates two branches and has one
branch application pending. The bank, whose
service area is essentially Cumberland County, has
assets of $51.5 million and IPC deposits of $36.8
million.

There are two banks, with an aggregate of eight
branch offices, that operate within the service area
of Citizens State Bank and provide substantial com-
petition for that merging bank. The first is Bank of
New Jersey, Camden, with four branch offices, and
deposits of $452.5 million. The second competing
bank is Peoples National Bank of South Jersey,
Westmont, which has four branches within the area
and deposits of $310.4 million. The deposits of each
of those two banks are significantly larger than the
combined deposits of all four banks proposed to be
merged. The resulting bank will have assets of only
$134.5 million and IPC deposits of $97.7 million.
Other competition, but to a lesser degree, is pro-
vided by two offices of Heritage Bank, with deposits
of $466.6 million; City National Bank of Millville,
with deposits of $18.5 million; and Minotola National
Bank, Minotola, with deposits of $20.6 million.

The third merging bank, Continental Bank of New
Jersey, Maple Shade, Burlington County, was
organized in 1968. It now has assets of $19.9 million
and IPC deposits of $16.9 million. The service area
of the bank is the area surrounding Maple Shade.
The only other bank operating in that area is the
$126 million deposit Burlington County Trust Com-
pany, Moorestown, which operates one office in

*
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Maple Shade and two offices in the vicinity of, but
outside, Maple Shade.

The degree of competition among the merging
banks, including the charter bank, is minimal as
they currently comprise the membership of Citizens
Bancorp. In fact, a criterion for approving the
acquisition of the institutions by the holding com-
pany was that they did not compete inter sese. Addi-
tionally, there are at least 7 miles between the
nearest offices of any two of the banks involved in
the proposed merger. Consummation of the merger
would also eliminate head office protection from
Maple Shade and open that community to de novo
branching by other banks.

As indicated above, each bank involved in the
proposed transaction has numerous competitors,
many of which are significantly larger than the merg-
ing banks. Some of those competing banks will
remain larger than the resulting bank when the pro-
posed merger is consummated. The resulting bank
will become the sixth largest bank operating within
its service area and will have total IPC deposits of
$97.7 million and assets of $134.5 million. Accord-
ingly, the resulting bank will provide more effective
competition for the larger banks and subsidiaries of
bank holding companies operating throughout the
area. The resulting bank will increase competition
by offering improved and expanded services includ-
ing a larger lending limit, a wider variety of loans,
overdraft banking, data processing services, and
trust department services. The bank would benefit
from economies of combined operations and more
efficient use of management personnel. Because the
area to be served by the resulting bank is undergoing
rapid growth and development in both population
and industry, the improved and expanded services
that will be provided by an additional bank that is
competitive with the larger banks operating in the
area is very much in the public interest.

Applying the statutory criteria, it is concluded
that the proposed transaction is in the public interest
and will not result in any adverse competitive
effects. This application is, therefore, approved.

SEPTEMBER 20, 1974.

SUMMARY OF REPORT BY ATTORNEY GENERAL

The merging banks are all majority-owned sub-
sidiaries of the same registered bank holding com-
pany. As such, their proposed merger is essentially
a corporate reorganization and would have no effect
on competition.

*
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C1T1ZENS FIRST NATIONAL BANK OF NEW JERSEY, RIDGEWO0OD, N.J., AND OAKLAND STATE BANK,
OakLAND, N.J.

Banking offices
Name of bank and type of transaction Total assets
In To be
operation | operated

QOakland State Bank, Oakland, N.J., with .. ... i it iiineanes $ 8,566,397 2 . .en....
and Citizens First National Bank of New Jersey, Ridgewood, N.J. (11759), which had ........ 241,475,526 16 j.........
merged Oct. 31, 1974, under charter and title of the latter bank (11759). The merged bank at
date of merger had . ... ..ouiiniiii i i i i e e e e 249,151,711 |......... 18

COMPTROLLER’S DECISION

On June 14, 1974, Oakland State Bank, Oakland,
N.J., and Citizens First National Bank of New
Jersey, Ridgewood, N.J., applied to the Comptroller
of the Currency for permission to merge under the
charter and with the title of the latter.

Citizens First National Bank of New Jersey, the
charter bank, was organized in 1920 as Citizens
National Bank and now operates 14 offices with
assets of $241.3 million and IPC deposits of $183.9
million. The service area of the bank has a popula-
tion of approximately 220,000 persons and includes
northwest Bergen County and portions of adjacent
Passaic County, in the northeast sector of the State,
a prosperous, rapidly growing commuting and resi-
dential area which is increasingly becoming residen-
tial-industrial.

Among 26 commercial banks currently headquar-
tered in Bergen County, the charter bank ranks
fifth in deposit size. Its larger competitors include
Peoples Trust of New Jersey, Hackensack, with
deposits of $957.3 million; National Community
Bank of Rutherford, with deposits of $638.4 million;
Garden State National Bank, Hackensack, with
deposits of $466.6 million; and Midlantic National
Bank/Citizens, Tenafly, with deposits of $263.3
million.

Oakland State Bank, Oakland, N.]J., the merging
bank, was organized in 1969 and has operated from
a single office since its inception. It has recently
received approval to open a branch office in Oak-
land. The merging bank has assets of $9 million and
IPC deposits of $6.6 million. The bank is located in
Bergen County and ranks 25th in deposit size of the
26 banks headquartered there. Like the charter
bank, it competes with Peoples Trust of New Jer-
sey, National Community Bank of Rutherford, and
Garden State National Bank, but it must also con-
tend with several other banks including Urban
National Bank, Franklin Lakes, with deposits of
$28.6 million, and the even larger First National
Bank of New Jersey, Totowa, with deposits of $493.8

*

million. The municipalities of Oakland, Franklin
Lakes, and Mahwah in Bergen County and Wa-
naque, Pompton Lakes, and Wayne in Passaic
County, with a combined population of nearly
100,000 people, comprise the service area of the
merging bank. That service area is predominantly
residential-commuter mixed with some recently
injected industry.

Although the nearest offices of the merging and
charter banks are 4.2 miles apart and the service
areas of the banks overlap, the substantial differ-
ence in the size of the two institutions and the
numerous banking alternatives found in their area
make any competition between them insignificant.

After consummation of the proposed merger the
resulting bank will remain the fifth largest within
its service area. Moreover, competition within the
former service area of the merging bank will be
stimulated because ineffectual management at that
bank will be replaced by strong, innovative manage-
ment and its customers will derive benefit from the
introduction of trust department services, the avail-
ability of data processing, and an expanded lending
capability. Home office protection will also be
removed from Oakland as a result of the merger.

Applying the statutory criteria it is, therefore,
concluded that the proposed merger is in the public
interest and this application is approved.

SEPTEMBER 26, 1974.

SUMMARY OF REPORT BY ATTORNEY GENERAL

Citizens First National Bank of New Jersey oper-
ates a branch office in Wyckoff, which is only 4.2
miles from Oakland. Thus, it appears that the pro-
posed acquisition would eliminate some existing
competition between Citizens and Oakland State.
However, it does not appear that the acquisition
would substantially increase concentration in any
relevant market. Citizens’ share of Bergen County
deposits would increase from 6.61 percent to 6.83
percent, increasing concentration by only 0.22
percent.
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NEW JERSEY BANK (NATIONAL ASSOCIATION), CLIFTON, N.J., AND FAIRFIELD NATIONAL BANK,
FAIRFIELD, N.J.

Banking offices
Name of bank and type of transaction Total assets
In To be
operation |operated
Fairfield National Bank, Fairfield, N.J. (15857), with ........c.ccovvetinniiniienneaneanenns $ 8,095,383 | I R
and New Jersey Bank (National Association), Clifton, N.J. (15709), which had............... 758,661,811 32 ...,
merged Oct. 31, 1974, under charter and title of the latter bank (15709). The merged bank at
date of merger had . ... i i i e e ettt 764,858,801 |......... 33

COMPTROLLER’S DECISION

On May 28, 1974, Fairfield National Bank, Fair-
field, N.J., and New Jersey Bank (National Associa-
tion), Clifton, N.J., applied to the Comptroller of the
Currency for permission to merge under the charter
and with the title of the latter.

New Jersey Bank (National Association), Clifton,
N.J., the charter bank, was organized as a State
bank in 1869 and converted to the National system
in 1969. It now operates 32 offices with assets of
$695.9 million and IPC deposits of $523.6 million.
The service area of the bank consists primarily of
Passaic and Bergen counties with a concentration of
activity in the cities of Paterson, Passaic, and Clf-
ton and some activity also in portions of Morris,
Sussex, and Warren counties. The combined esti-
mated population of municipalities in which New
Jersey Bank has offices is 467,080.

The charter bank is the second largest of the 11
banks headquartered in Passaic County and com-
petes primarily with National Community Bank of
Rutherford, with deposits of $638 million. Additional
competition is provided by offices of First National
Bank of New Jersey, Totowa, with deposits of $494
million; Bank of Passaic and Clifton, National Asso-
ciation, Passaic, with deposits of $203 million; Pros-
pect Park National Bank, Wayne, with deposits of
$175 million; and Broadway Bank and Trust Com-
pany, Paterson, with deposits of $99 million.

Fairfield National Bank, Fairfield, N.J., the merg-
ing bank, was organized in 1971 as an affiliate of
New Jersey Bank (National Association), Clifton,
and operates solely from its Essex County head
office with assets of $8.8 million and IPC deposits of
$7.3 million. The merging bank’s service area is
centered in the boroughs of Fairfield, Caldwell,
West Caldwell, and North Caldwell, a combined
estimated population of 34,855,

The merging bank ranks 17th among 19 commer-
cial banks headquartered in Essex County and com-
petes with First National State Bank of New Jersey,
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Newark, with deposits of $1.1 billion, which is the
lead bank in First National State Bancorporation, a
multi-bank holding company with total deposits of
$1.7 billion; Midlantic National Bank, Newark, with
deposits of $860 million, which is the principal sub-
sidiary of Midlantic Banks, Inc., a multi-bank hold-
ing company with total deposits of $1.4 billion;
American National Bank and Trust of New Jersey,
Montclair, with deposits of $396 million, which is the
lead bank in Horizon Bancorp, a multi-bank holding
company with total deposits of $506 million; Fidelity
Union Trust Company, Newark, with deposits of
$820 million, which is the principal subsidiary of
Fidelity Union Bancorporation, a multi-bank holding
company with total deposits of $1.0 billion; and
Peoples Trust of New Jersey, Hackensack, with
deposits of $957.3 million, which is the lead bank in
United Jersey Banks, a multi-bank holding company
with total deposits of $1.5 billion.

There is minimal competition between the charter
and merging banks because the two banks are com-
monly owned and the nearest offices are at least
2.5 miles apart. Additionally, the small size of the
merging bank and the local nature of its service
area prevent it from being a significant competitor of
the charter bank.

The resulting bank would have IPC deposits of
approximately $530.9 million and assets of $703.6
million. Consummation of the proposed merger
would afford expanded and improved services
including a larger lending limit, 24-hour banking
with automated teller machines, overdraft banking,
data processing services, a wider variety of loans,
and international services. The resulting bank will
be a more viable competitor with the much larger
holding company affiliated banks in the area. Also,
consummation of the proposed merger will eliminate
head office protection and open Fairfield to de novo
branching by other banks. Based on the foregoing,
it appears that this transaction will stimulate compe-
tition in the service area of the merging and charter

banks.
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Applying the statutory criteria it is concluded that
the proposed merger is in the public interest and
this application is, therefore, approved.

SEPTEMBER 25, 1974.

*

*

SUMMARY OF REPORT BY ATTORNEY GENERAL

We have reviewed this proposed transaction and
conclude that it would not have a substantial com-
petitive impact.

*

FirsT MississiPP1 NATIONAL BANK, HATTIESBURG, Miss., AND CITIZENS NATIONAL BANK,
JACKSON, Miss.

Banking offices
Name of bank and type of transaction Total assets
In To be
operation |operated
Citizens National Bank, Jackson, Miss. (15516), with . ..........ccoiiiriiiinrenninnnnennn. $161,540,607 i S
was purchased Nov. 14, 1974, by First Mississippi National Bank, Hattiesburg, Miss. (5176),
which had ... . e e 38,404,720 18 |.oovvinn.
After the purchase was effected, the receiving bank had........................cooin.... 199,939,304 [......... 25

COMPTROLLER’S DECISION

On November 12, 1974, an application was made
to the Comptroller of the Currency by the First
Mississippi National Bank, Hattiesburg, Miss., for
permission to purchase assets and assume deposit
liabilities of the Citizens National Bank, Jackson,
Miss.

Pursuant to the provisions of 12 U.S.C. 181 and
12 U.S.C. 1828(c), it is found that an emergency
exists and that this Office must act immediately to
prevent the probable failure of the Citizens National

*

*

Bank, Jackson, Miss., and to protect its depositors,
creditors, and shareholders.

Accordingly, approval by the shareholders of the
Citizens National Bank of the purchase and sale
agreement is waived and the First Mississippi Na-
tional Bank is authorized to proceed with the pur-

chase and assumption transaction.
NOVEMBER 14, 1974.

NOTE: Due to the emergency nature of the situa-
tion, no report on competitive factors was requested.

*

PITTSBURGH NATIONAL BANK, JEANETTE, PA., AND BLAIRSVILLE NATIONAL BANK, BLAIRSVILLE, Pa.

Banking offices
Name of bank and type of transaction Total assets
In To be
operation |operated
Blairsville National Bank, Blairsville, Pa. (13868), with .............ccoiiiiiiiiiviiiinn.. $ 26,794,514 b2 P
was purchased Nov. 15, 1974, by Pittsburgh National Bank, Jeannette, Pa. (252), which had..] 2,753,171,005 94 |.........
After the purchase was effected, the receivingbank had.................................. 2,779,308,557 | . ........ 9%

COMPTROLLER’S DECISION

On July 8, 1974, Pittsburgh National Bank, Jean-
nette, Pa., applied to the Comptroller of the Cur-
rency for permission to purchase the assets and
assume the liabilities of Blairsville National Bank,
Blairsville, Pa.

Pittsburgh National Bank, the purchasing bank,
was founded in 1864 and now has assets of $2.5
billion and IPC deposits of $1.2 billion. The bank is
headquartered in Westmoreland County and oper-

ates 92 offices serving all of Allegheny, Westmore-
land, Butler, and Washington counties. As a result
of relocation of its headquarters in 1973, the pur-
chasing bank can legally expand in four additional
counties: Indiana, Cambria, Somerset, and Fayette.
Indiana County is the only one of the four into
which the bank has expanded since the head office
relocation. Two offices are operated in the borough
of Indiana, 15 miles north of Blairsville.

Principal competitors of purchasing bank include,
Mellon Bank, N. A., Pittsburgh, with deposits of $7.4
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billion; Equibank, N.A., Pittsburgh, with deposits of
$1.4 billion; Union National Bank of Pittsburgh with
deposits of $768 million; Iron and Glass Bank, Pitts-
burgh, with deposits of $28 million; Commercial
Bank and Trust Co., Pittsburgh, with deposits of
$65 million; and Allegheny Valley Bank of Pitts-
burgh with deposits of $27 million.

Blairsville National Bank, the selling bank, was
founded in 1933 and operates a main office and
drive-in facility in Blairsville. With assets of $25.5
million and IPC deposits of $20 million, the selling
bank primarily serves Blairsville. The selling bank
ranks third in size among the banks serving Blairs-
ville and fourth in size among the six banks head-
quartered in Indiana County.

Primary competitors for the selling bank are The
Savings and Trust Company of Indiana, with depos-
its of $77 million; National Bank of the Common-
wealth, Indiana, with deposits of $105 million; and
Homer City State Bank, Homer City, with deposits
of $28 million.

There is no competition between the buying and
selling banks. The nearest office of Pittsburgh Na-
tional Bank is 15 miles from the selling bank. Both
the National Bank of the Commonwealth and the
Homer City State Bank are established viable com-
petitors.

Consummation of the proposed transaction will
result in no adverse competitive effects and the

* *

resulting bank will be an aggressive competitor in
the Blairsville service area. A small unaggressive
bank with aged management will be replaced by a
sophisticated metropolitan bank capable of provid-
ing better and more efficient banking services to the
customers of selling bank.

Applying the statutory criteria it is concluded that
the proposed transaction is in the public interest and
this application is, therefore, approved.

OCTOBER 10, 1974.

SUMMARY OF REPORT BY ATTORNEY GENERAL

The nearest offices of the parties are located about
15 miles apart in Indiana County with several com-
petitive alternatives in the intervening area. It
appears that the proposed acquisition would elimi-
nate some existing competition. However, it does
not appear that the proposed transaction would
substantially increase banking concentration in any
relevant market. And in view of the modest size of
Blairsville Bank and the nature of the community
which it serves, we conclude that the proposed
transaction will not eliminate substantial potential
competition.

Therefore, we conclude that the proposed trans-
action would not have a substantial competitive
impact.

L3

THE FIRST NATIONAL BANK OF EASTERN PENNSYLVANIA, WILKES-BARRE, PA., AND THE BERWICK
NATIONAL BANK, BERWICK, PaA.

Banking offices
Name of bank and type of transaction Total assets
In To be
operation | operated
The Berwick National Bank, Berwick, Pa. (6162), with .....................c.coiiieun... $ 22,048,850 2 .........
and The First National Bank of Eastern Pennsylvania, Wilkes-Barre, Pa. (30), which had .... 381,565,461 21 )..... veen
merged Nov. 15, 1974, under charter of the latter bank (30) and title “First Eastern Bank,
National Association.” The merged bank at date of mergerhad ........................... 403,091,570 |......... 23

COMPTROLLER’S DECISION

On July 3, 1974, Berwick National Bank, Berwick,
Pa., and The First National Bank of Eastern Penn-
sylvania, Wilkes-Barre, Pa., applied to the Comp-
troller of the Currency for permission to merge
under the charter of the latter and with the title,
“First Eastern Bank, National Association.”

First National Bank of Eastern Pennsylvania, the
charter bank, was organized in 1863 and now has
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assets of $364 million and IPC deposits of $259
million. Headquartered in Wilkes-Barre, Pa., the
charter bank through its main office and 20 branches
serves all of Luzerne County, the northern 80 per-
cent of Monroe County, and west-central Columbia
County. The bank’s influence is felt in Lackawanna
and Carbon counties although it has no offices in
either.

The charter bank is the fourth largest bank in
Wilkes-Barre. The principal competitors of charter



bank include Northeastern Bank of Pennsylvania,
Scranton, with current deposits of $422 million; First
Valley Bank, Lansford, with deposits of $417 million;
United Penn Bank, Wilkes-Barre, with deposits of
$377 million; The Wyoming National Bank of
Wilkes-Barre, with deposits of $123 million; and
Hanover National Bank of Wilkes-Barre with
deposits of $54 million.

The Berwick National Bank, the merging bank,
was organized in 1902 and is headquartered in Ber-
wick, Pa., about 28 miles southwest of Wilkes-
Barre. With assets of $22.3 million and IPC depos-
its of $19 million, the merging bank operates one
branch in Mifflinville, about 5 miles southwest of
Wilkes-Barre. Its service area is confined to Berwick
and its immediate environs.

The principal competitors in the merging bank’s
service area include United Penn Bank, Wilkes-
Barre, with deposits of $377 million; The First
National Bank of Berwick, with deposits of $30
million; The Columbia County Farmers National
Bank of Orangeville, with deposits of $20 million;
and The First National Bank of Mocanaqua, with
deposits of $14.5 million.

The charter bank’s East End Office in Bloomsburg
and the merging bank’s Mifflinville Office are their
closest offices and are 8 miles apart. Geographic
barriers which consist of hills, farmland, and the
Susquehanna River prevent those two offices from
significantly competing with each other.

Consummation of the proposed merger will stimu-
late competition as merging bank will be better able
to compete with the larger United Penn Bank. The
resulting bank will offer new and improved services
in Berwick such as specialized lending services and
trust services. The bank will also offer a consider-
ably larger lending limit.

Applying the statutory criteria it is concluded that
the proposed merger is in the public interest and
this application is, therefore, approved.

OCTOBER 9, 1974.

SUMMARY OF REPORT BY ATTORNEY GENERAL

Although the main offices of the parties are sepa-
rated by a distance of about 30 miles, First Na-
tional’s Conyngham (Luzerne County) office is sit-
uated about 9 miles east, and its Bloomsburg
(Columbia County) office about 9 miles west, of Ber-
wick Bank’s nearest office. Although there are
competitive alternatives in the intervening areas, it
nevertheless appears that the proposed merger
would eliminate some existing competition between
the parties. Moreover, First National could legally
establish de novo offices in the Berwick area in
east-central Columbia County.

Therefore, we conclude that some existing com-
petition, as well as the potential for increased
competition, will be eliminated by this proposed
transaction.

NATIONAL BANK OF THE COMMONWEALTH, INDIANA, PA., AND THE HoUTzDALE BANK, HOUTZDALE, PA.

Banking offices
Name of bank and type of transaction Tetal assets
In To be
operation |operated

The Houtzdale Bank, Houtzdale, Pa., with.........cottuuiiiiirtiiiiie ittt ninnnn $ 10,707,621 ) I
was purchased Nov. 18, 1974, by National Bank of the Commonwealth, Indiana, Pa. (14098),
which had .. ... i i i e e e 121,653,773 I 2
After the purchase was effected, the receivingbank had.................................. 128,460,082 |......... 14

COMPTROLLER’S DECISION

On July 15, 1974, National Bank of the Common-
wealth, Indiana, Pa., applied to the Comptroller of
the Currency for permission to purchase the assets
and assume the liabilities of The Houtzdale Bank,
Houtzdale, Pa.

National Bank of the Commonwealth, the pur-

chasing bank, was chartered in 1934 and currently
has assets of $118.7 million and IPC deposits of

$104.6 million. The bank, headquartered in Indiana
County, operates 11 branches and serves portions
of Indiana, Jefferson, Cambria, Armstrong, and
Westmoreland counties. The economy of the service
area is supported by soft coal production, farming,
and a variety of light industries.

National Bank of the Commonwealth is the eighth
largest bank operating in the Pittsburgh area and all
the large Pittsburgh banks are, in effect, its com-
petitors. If the proposed transaction is approved, the

95

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



purchasing bank will remain eighth in size and still
be considerably smaller than number seven.

The Houtzdale Bank, Houtzdale, Pa., the selling
bank, was organized in 1918 and operates as a
unit bank about 66 miles northeast of Indiana, Pa.
The bank, with total assets of $9.8 million and IPC
deposits of $7.8 million, is fourth in size among
four banks in its service area which includes the
area surrounding Houtzdale, north to Philipsburg
and south to Coalport.

Competition for the selling bank is provided by the
three larger banks operating in the selling bank’s
service area. They are County National Bank, Clear-
field, with $54 million in deposits; Clearfield Bank
and Trust Co., Clearfield, with $32 million in depos-
its; and First National Bank of Philipsburg with $27
million in deposits. Upon consummation of the pro-
posed transaction, the resulting bank will become
the largest in the area. However, if the pending
merger of First National Bank of Philipsburg and
Mid-State Bank and Trust Company, Altoona, is
consummated, the bank resulting from that transac-
tion will be the largest in the area.

Approval of the subject transaction will not
diminish competition in the selling bank’s service

* %

area. There is no competition between the purchas-
ing and selling banks, as their nearest offices are
about 26 miles apart. The sparsely inhabited and
densely forested intervening area precludes possibil-
ity of competition between the two banks. The insig-
nificant amount of business conducted by the pur-
chasing bank in the selling bank’s service area
results from the selling bank’s inability to grant and
service the type loans demanded by local industries.

Consummation of the proposed transaction will
result in no adverse competitive effects. Addition-
ally, the resulting bank will provide an expanded
range of services to the residents and businesses of
the Houtzdale area such as larger lending limits and
other services afforded by larger commercial banks.

Applying the statutory criteria, it is concluded that
the proposed transaction is in the public interest and
this application is, therefore, approved.

OCTOBER 16, 1974.

SUMMARY OF REPORT BY ATTORNEY GENERAL

We have reviewed this proposed transaction and
conclude that it would not have a substantial com-
petitive impact.

*

BANKERS TRUST COMPANY OF ALBANY, NATIONAL ASSOCIATION, ALBANY, N.Y., AND THE FIRsT
NATIONAL BANK OF COOPERSTOWN, COOPERSTOWN, N.Y.

Banking offices
Name of bank and type of transaction Total assets
In To be
operation |operated

First National Bank of Cooperstown, Cooperstown, N.Y. (280), with ....................... $ 17,791,081 ) B P
and Bankers Trust Company of Albany, National Association, Albany, N.Y. (15758), which had . . 266,520,970 26 |oeeeinnen
merged Nov. 29, 1974, under charter and title of the latter bank (15758). The merged bank at
date of merger had .....c.iiuiiiiiiii ittt i it e et 284,312,051 |......... 27

COMPTROLLER’S DECISION

On July 10, 1974, The First National Bank of
Cooperstown, Cooperstown, N.Y., and Bankers
Trust Company of Albany, National Association,
Albany, N.Y., applied to the Comptroller of the
Currency for permission to merge under the charter
and with the title of the latter.

Bankers Trust Company of Albany, National
Association, the charter bank, was organized in 1838
and now operates 25 branch offices with assets of
$270.9 million and IPC deposits of $161.2 million. In
addition to the 25 operating branch offices, Bankers
Trust Company of Albany has approval to open
branches at three new locations. The charter bank
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is a member of Bankers Trust New York Corpora-
tion, a multi-bank holding company with nine mem-
ber banks and total deposits of $14.0 billion. Its
service area includes the central and eastern portion
of the Fourth Banking District of New York, with an
estimated population of 505,300.

The charter bank is ranked third in deposit size
among the eight commercial banks headquartered
in Albany County and among the 30 commercial
banks headquartered in the Fourth Banking District
of New York. Competition for the bank is provided
by National Commercial Bank and Trust Company,
Albany, with deposits of $796 million, which is a
member of United Bank Corporation of New York;
Citibank (Eastern), National Association, Castleton-



on-Hudson, with deposits of $23 million, which is a
member of Citicorp; and Marine Midland Bank-
Eastern, National Association, Troy, with deposits
of $189.7 million, which is a member of Marine
Midland Banks, Inc.

The First National Bank of Cooperstown, the
merging bank, with assets of $17.2 million and IPC
deposits of $14.0 million, was organized in 1830 and
has operated as a unit institution since that time. Its
service area includes the northern portion of Otsego
County in the Fourth Banking District of the State of
New York and has an estimated population of
39,000.

The merging bank is the smaller of the two com-
mercial banks headquartered in Otsego County and
ranks 24th in deposit size among the 30 commercial
banks headquartered in the Fourth Banking District
of New York State. In addition to in-county competi-
tion provided by Wilber National Bank of Oneonta,
with deposits of $55.6 million, competition is pro-
vided by State Bank of Albany; National Commercial
Bank and Trust Company; and Central National
Bank, Canajoharie, with deposits of $69 million.

There is no significant competition between the
charter and merging banks. Bankers Trust Company
of Albany, National Association has no offices in
Otsego County and the closest offices of the charter
and merging banks are approximately 50 miles apart.
Accordingly, the two banks do not provide services
to a common area. The small size of the merging
bank and its conservative nature also preclude the
possibility of significant competition with the charter
bank.

*

*

Consummation of the proposed merger will stimu-
late competition in the service area of the merging
bank. In Cooperstown the merger will eliminate
head office protection afforded by New York State
law and open the community to de novo branching by
other banks. Additionally, a branch office of the
resulting bank will provide the banking public in
Cooperstown with improved and expanded services
including a larger lending limit, a wider variety of
loans, a credit card program, expanded personal and
corporate trust services, investment services, and
international banking services. The deposit size of
the resulting bank relative to commercial banks
headquartered in Albany County in the Fourth Bank-
ing District will not be changed by consummation of
the merger. The resulting bank will have total
deposits of $249 million.

Applying the statutory criteria, it is concluded that
the proposed merger is in the public interest and this
application is, therefore, approved.

OCTOBER 23, 1974.

SUMMARY OF REPORT BY ATTORNEY GENERAL

Applicant’s office nearest Bank is located in
Johnstown, Fulton County, about 50 miles northeast
of Cooperstown. Thus, it appears that the proposed
transaction would not eliminate substantial existing
competition. And in view of the existence of other
significant potential entrants and Bank’s modest
market position in the Cooperstown-Otsego County
area, we conclude that the proposed merger will not
eliminate substantial potential competition.

*

INDIAN HEAD NATIONAL BANK OF NASHUA, N.H., AND INDIAN HEAD NATIONAL BANK OF MANCHESTER,
MANCHESTER, N.H.

Banking offices
Name of bank and type of transaction Total assets
In To be
operation |operated
Indian Head National Bank of Nashua, Nashua, N.H. (1310), with ......................... $105,753,788 6 J|.........
and Indian Head National Bank of Manchester, Manchester, N.H. (15563), which had ....... 11,817,634 2
consolidated Nov. 29, 1974, under charter of the latter bank (15563) and title “Indian Head
National Bank of Nashua.” The consolidated bank at date of consolidation had ............. 117,571,421 |......... 8

COMPTROLLER’S DECISION

On July 8, 1974, Indian Head National Bank of
Manchester, Manchester, N.H., and Indian Head
National Bank of Nashua, Nashua, N.H., applied to
the Comptroller of the Currency for permission to
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consolidate under charter of the former and title of
the latter with the main office in Nashua.

Indian Head National Bank of Manchester, the
charter bank, was organized in 1921 but did not con-
vert to National bank status until 1965. In addition
to its main office, the bank presently operates a
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branch office in Goffstown, 4 miles west of Man-
chester. The charter bank holds assets of $11.9
million and IPC deposits of $9.5 million. The service
area of the bank is southern New Hampshire, and
consists of the city of Manchester, with a population
of 97,000 persons, which is currently undergoing an
economic revival, and portions of surrounding Hills-
borough County, a rapidly growing region which is
the center of an electronics industry.

The charter bank encounters vigorous competition
from several of the State’s largest commercial insti-
tutions. Among the larger are The Manchester Bank
with deposits of $145 million; Bank of New Hamp-
shire, N.A., Manchester, with deposits of $121 mil-
lion; The Merchants National Bank, Manchester,
with deposits of $36.9 million, which is an affiliate of
First New Hampshire Bancorp, Inc.; and Amoskeag
National Bank and Trust Company, Manchester,
with deposits of $39.7 million.

Indian Head National Bank of Nashua, the consol-
idating bank, was chartered in 1851 and converted
to National bank status in 1865. The bank operates
five branches, four of which are located in the nearby
towns of Hudson, Merrimack, Salem, and Wilton,
and maintains total assets of $107.4 million and IPC
deposits of $75.9 million. The service area of the
consolidating bank is situated on New Hampshire’s
southern border and consists of the thriving retail
trade center of Nashua, one of the State’s major
cities, with an estimated population of 63,000
people, as well as portions of Hillshorough County,
the State’s fastest growing county with a population
of approximately 256,000.

Branches of New Hampshire’s second-largest
banking institution, Bank of New Hampshire, N.A.;
Nashua Trust Company, with deposits of $68.5 mil-
lion; and Colonial Trust Company, with deposits of
$14.5 million, provide significant competition for the
consolidating bank.

*

*

Between the charter and consolidating banks
there is only minimal competition because they serve
distinct service areas. Their closest two offices are
separated by a relatively large distance and an ade-
quate number of banking facilities operate as alter-
natives in eastern Hillsborough County. The closest
offices of the two banks are approximately 15 miles
apart, and the small size of the charter bank pre-
vents it from being a significant competitor for the
consolidating bank. The fact that both banks are
owned by the same holding company, Indian Head
Banks, Inc., Nashua, N.H., further eliminates the
possibility of meaningful competition.

Within its service area the charter bank has
ceased to be a viable competitor because any sizable
or sophisticated lending request must be forwarded
to the consolidating bank due to the size and man-
agement limitations of the charter bank. Consumma-
tion of the proposed consolidation will infuse in-
creased competition into the present service area of
Indian Head National Bank of Manchester. To that
area the resulting bank will bring an increased lend-
ing limit, specialized trust and investment depart-
ments, and various types of lending expertise hereto-
fore unavailable directly from the charter bank.
Those changes will make the resulting branch in
Manchester a more vital participant in the economic
life of the city.

Applying the statutory criteria it is concluded that
the proposed merger is in the public interest and
this application is, therefore, approved.

OCTOBER 15, 1974.

SUMMARY OF REPORT BY ATTORNEY GENERAL

The consolidating banks are both majority-owned
subsidiaries of the same bank holding company. As
such, their proposed consolidation is essentially a
corporate reorganization and would have no effect
on competition.

*

MECHANICS NATIONAL BANK OF DELAWARE VALLEY, BURLINGTON TowNsHIP, N.J., AND Ecc HARBOR
BANK AND TRusT ComPaNY, EGG HaRBOR CITY, N.J.

Banking offices
Name of bank and type of transaction Total assets
In To be
operation |operated

Egg Harbor Bank and Trust Company, Egg Harbor City, N.J., with........................ $ 24,280,566 E 2
and Mechanics National Bank of Delaware Valley, Burlington Township, N.J. (1222), which
T T 109,646,386 D P
merged Nov. 29, 1974, under charter of the latter bank (1222) and title “First National State
Bank/Mechanics.” The merged bank at date of mergerhad ..................oooiiiinen. 133,926,951 |......... 15
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COMPTROLLER’S DECISION

On July 9, 1974, Egg Harbor Bank and Trust
Company, Egg Harbor City, N.J., and Mechanics
National Bank of Delaware Valley, Burlington Town-
ship, N.J., applied to the Comptroller of the Cur-
rency for permission to merge under the charter of
the latter and with the title, “First National State
Bank/Mechanics.”

Mechanics National Bank of Delaware Valley, the
charter bank, was organized in 1839 and is a sub-
sidiary of First National State Bancorporation,
Newark, N.J. The bank has assets of $106.7 million
and IPC deposits of $76 million and operates 13
branch offices and three facilities in Burlington
County. Ten of the branches are in the Trenton
service area and three are in the Camden service
area.

Competitors of charter bank in Burlington County
include Burlington County Trust Company, Moores-
town, with total deposits of $126 million; Bank of
Mid-Jersey, Bordentown Township, with total
deposits of $59 million; Provident Bank of New Jer-
sey, Willingboro, with total deposits of $405 million,
which is a member of Greater Jersey Bancorp, a
multi-bank holding company with total deposits of
$711 million; The Burlington County National Bank,
Medford, with total deposits of $35 million; Bank of
West Jersey, Delran, with total deposits of $34.4
million, which is a member of Fidelity Union Ban-
corporation, a multi-bank holding company with
total deposits of $1 billion; and Continental Bank of
New Jersey, Maple Shade, with total deposits of
$18 million.

Egg Harbor Bank and Trust Company, the merg-
ing bank, was organized in 1925. The bank is head-
quartered in Egg Harbor City and operates branches
in the townships of Mullica and Galloway. With
assets of $24.5 million and IPC deposits of $18 mil-
lion, the merging bank is fifth in deposit size among
the seven commercial banks headquartered in
Atlantic County,

Competition from banks headquartered in Atlantic
County is provided by First National Bank of South
Jersey, Pleasantville, with deposits of $403 million;
Guarantee Bank, Atlantic City, with deposits of $120
million; Atlantic National Bank, Atlantic City, with

*

deposits of $41 million; First National Bank of Abse-
con, Absecon, with deposits of $25 million; Minotola
National Bank, with deposits of $21 million; and The
Mainland Bank, Linwood, with deposits of $16
million.

There is minimal competition between the charter
and merging banks as their closest offices are more
than 30 miles apart. Moreover, the banks’ present
service areas are separated by a sparsely populated
area known as the Pine Barrens. The nearest office
of another subsidiary bank of First National State
Bancorporation is located some 37 miles from the
Pomona office of the merging bank.

Consummation of the proposed merger will stimu-
late competition in the service area of the merging
bank because the resulting bank will offer improved
services such as an expanded trust department,
lease financing facilities, international bank serv-
ices, and an increased lending limit. The resulting
bank will remain the second largest commercial
bank headquartered in Burlington County.

Applying the statutory criteria it is concluded that
the proposed merger is in the public interest and this
application is, therefore, approved.

OCTOBER 9, 1974.

SUMMARY OF REPORT BY ATTORNEY GENERAL

The nearest offices of the parties are separated by
a distance of approximately 30 miles, with the New
Jersey “Pine Barrens” lying in the intervening area.
Thus, we conclude that the proposed transaction
would not eliminate substantial existing competition.

Commercial banking in Atlantic County is highly
concentrated, with the four largest institutions con-
trolling approximately 88 percent of total county
deposits. Applicant’s parent, First National State
Bancorporation, is the largest commercial banking
organization in the State of New Jersey. As such, it
has the capability and incentive to expand de novo
into Atlantic County and elsewhere in southeastern
New Jersey. However, in view of the existence of
other significant potential entrants and Bank’s
modest (approximately 4.1 percent of Atlantic
County deposits) market position, we conclude that
the proposed merger would not eliminate substantial
potential competition.

*
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SECURITY NATIONAL BANK OF KaNsas CiTy, Kansas Crty, KaNs., AND THE VICTORY STATE BANK,
KanNsas CiTy, KaANs.

Banking offices
Name of bank and type of transaction Total assets
In To be
operation | operated

The Victory State Bank, Kansas City, Kans.,, with ............coiiiiiiiiiiiiiiiiinnn... $ 9,128,913 | I I
and Security National Bank of Kansas City, Kansas City, Kans. (13801), which had.......... 169,462,647 35 IR
merged Nov. 29, 1974, under charter and title of the latter bank (13801). The merged bank at
dateof merger had . ... ..onoiiiioii ittt it i it ittt ittt raaiaraaaans 178,591,559 | ......... 4

COMPTROLLER’S DECISION

On June 10, 1974, Security National Bank of
Kansas City, Kansas City, Kans., applied to the
Comptroller of the Currency for permission to merge
with The Victory State Bank, Kansas City, Kans.,
under the charter and title of the former.

Security National Bank of Kansas City, Kansas
City, Kans., the charter bank, was chartered in 1933
and currently has assets of $151.3 million and IPC
deposits of $67 million. The bank is located in the
2-state Kansas City Metropolitan Area, and is the
sixth largest bank in that area. It is the second
largest of the 19 banks in the Kansas sector of the
metropolitan area.

Competition for the charter bank is provided by
Commercial National Bank of Kansas City, Kans.,
with total deposits of $154.4 million; The Brother-
hood State Bank, Kansas City, Kans., with total
deposits of $44.5 million; and The First State Bank
of Kansas City, Kans., with total deposits of $23.3
million. Additional competition is provided by the
larger Kansas City, Mo., banks including Commerce
Bank of Kansas City, N.A., with deposits of $583.4
million, and United Missouri Bank of Kansas City,
N.A., with deposits of $461.4 million.

The Victory State Bank, Kansas City, Kans., the
merging bank, was chartered in 1929 and currently
has assets of $9.2 million and IPC deposits of $6.5
million, The merging bank is the 92nd largest of the
107 banks in the Kansas City Metropolitan Area.
Victory State Bank is controlled by the same family
group that controls the charter bank, and, in the
past, has been considered an affiliate of the charter
bank.

Competition between the charter bank and the
merging bank is almost nonexistent, despite the fact
that their offices are located 1 mile apart. That is
because of the nature of the respective banks’

*
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business. The merging bank is a small retail bank
serving a local neighborhood. The charter bank is
primarily a wholesale and correspondent bank serv-
ing the metropolitan area. The proposed merger will
not significantly increase the charter bank’s size and
share of deposits.

Consummation of the proposed transaction will
result in no adverse competitive effects. The merger
will formalize an already strong affiliation between
the two banks and it will resolve the management
succession and staffing problems confronting Vic-
tory State Bank. The merger will also enable the
merging bank to provide additional services such as
data processing facilities and an improved trust
department.

Applying the statutory criteria, it is concluded that
the proposed transaction is in the public interest and
is, therefore, approved.

OCTOBER 24, 1974.

SUMMARY OF REPORT BY ATTORNEY GENERAL

Applicant is headquartered in downtown Kansas
City with Bank’s headquarters situated about 1 mile
to the west. Accordingly, the proposed merger
would apparently eliminate competition between the
parties and slightly increase concentration in com-
mercial banking in the Kansas City area.

The application indicates that the parties are
commonly owned by a group of individuals which
collectively hold 52.5 percent of Applicant’s stock
and 81.4 percent of the stock of Bank. The applica-
tion does not, however, contain sufficient informa-
tion to evaluate the effects, if any, of this common
ownership on the competitive effects of the proposed
merger. Thus, we express no opinion on the effect
of common stock ownership and management on the
foregoing competitive report.

*
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VERMONT NATIONAL BANK, BRATTLEBORO, VT., AND MONTPELIER NATIONAL BANK, MONTPELIER, VT.

Banking offices
Name of bank and type of transaction Total assets
In To be
operation |operated
Montpelier National Bank, Montpelier, Vt. (13915), with .......... ... ... iiiiiiivinnnn. $ 34,785,131 2 I
and Vermont National Bank, Brattleboro, Vt. (1430), whichhad ........................... 154,110,108 15 }...000us
merged Nov. 29, 1974, under charter and title of the latter bank (1430). The merged bank at date
of merger had .. ..o i i i i i i i e et i ettt 154,110,108 |......... 17

COMPTROLLER’S DECISION

On July 19, 1974, Montpelier National Bank,
Montpelier, Vt., and Vermont National Bank,
Brattleboro, Vt., applied to the Comptroller of the
Currency for permission to merge under the charter
and with the title of the latter.

Vermont National Bank, the charter bank, was
organized in 1821 and now operates 14 branches. It
has assets of $111.5 million and IPC deposits of $92
million. The service area of the bank constitutes
southern Vermont which is primarily rural with
population centered around the towns of Benning-
ton, Brattleboro, Rutland, and Springfield.

The charter bank is presently the fifth largest
bank in Vermont and competes primarily with the
four larger banks. Those competitors are Chittendon
Trust Company, Burlington, with deposits of $216
million; Burlington Savings Bank, Burlington, with
deposits of $207 million; The Howard Bank, Burling-
ton, with deposits of $169 million; and First Ver-
mont Bank and Trust Company, Brattleboro, with
deposits of $143 million.

Montpelier National Bank, the merging bank, was
organized in 1824 and operates one branch 3.5 miles
from its main office in Montpelier. The branch is
halfway between the cities of Montpelier and Barre.
The service area of the merging bank, which has
assets of $34.4 million and IPC deposits of $28
million, includes both Barre and Montpelier.

The merging bank’s principal competitors in the
Montpelier-Barre service area are Chittendon Trust
Company, Burlington, with deposits of $216 million;
The Howard Bank, Burlington, with deposits of $169
million; and The First Vermont Bank and Trust
Company, Brattleboro, with deposits of $143 million.

There is no competition between the charter and
merging banks because their closest offices are 55

L I

miles apart. Consummation of the proposed merger
will stimulate competition in the service area of the
merging bank as the resulting bank will offer new
and improved services such as more varied deposit
and loan options. The merger will also solve Mont-
pelier National Bank’s management succession
problem. The resulting bank will remain the fifth
largest in Vermont.

Applying the statutory criteria it is concluded that
the proposed merger is in the public interest and the
application is, therefore, approved.

OCTOBER 22, 1974.

SUMMARY OF REPORT BY ATTORNEY GENERAL

The nearest offices of the parties are separated by
a distance of more than 50 miles. Thus, it does not
appear that the proposed transaction will eliminate
substantial existing competition.

Montpelier National is presently the second
largest bank in the Montpelier-Barre area with
approximately 20 percent of total deposits. The three
largest banks in the Montpelier-Barre market hold
about 66 percent of total deposits. Vermont Na-
tional, the fourth largest bank in Vermont, is cur-
rently the largest bank in the State not yet repre-
sented in the Montpelier-Barre area; clearly, it has
the capability and resources for de novo entry rather
than through acquisition as here proposed. However,
while the economy of the Montpelier-Barre area is
basically sound, its growth rate appears somewhat
limited. Furthermore, there are at present at least
two approved charters for new (but not yet opened)
offices in the area by banks already located there.
Under the circumstances, the proposed acquisition
of Montpelier National by Vermont National would
not have a significantly adverse effect on potential
competition.

*
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OLD NATIONAL BANK OF WASHINGTON, SPOKANE, WASH., AND GUARANTY NATIONAL BANK OF
WHITE CENTER, SEATTLE, WASH.

Banking offices
Name of bank and type of transaction Total assets
In To be
operation |operated

Guaranty National Bank of White Center, Seattle, Wash. (14502), with ..................... $ 23,353,005 2
was purchased Dec. 2, 1974, by Old National Bank of Washington, Spokane, Wash. (4668),
which had .. ... i i i i i i i it it it eierrrerreanenennnas 516,351,980 57 loeeeinnns
After the purchase was effected, the receivingbank had................. ..ot 564,941,922 |......... 60

COMPTROLLER’S DECISION

On August 8, 1974, Old National Bank of Wash-
ington, Spokane, Wash., applied to the Comptroller
of the Currency for permission to purchase the
assets and assume the liabilities of Guaranty Na-
tional Bank of White Center, Seattle, Wash.

Old National Bank of Washington, the purchasing
bank, was organized in 1891 and presently has total
assets of $478 million and IPC deposits of $383
million. The purchasing bank is headquartered in
Spokane in eastern Washington and 46 of its 54
branches are located east of the Cascade Mountains.
Its eight other branches are located in western
Washington, with one in Ferndale, five in Lynnwood,
and two in downtown Seattle. The economy of the
area served by the purchasing bank in the eastern
part of the State is based on agriculture; that of the
area served in the western part of the State is sup-
ported by the aerospace industry and forestry. The
purchasing bank is a subsidiary of Washington Banc-
shares, Inc., a registered bank holding company.

Competition for the purchasing bank in western
Washington is provided by Seattle-First National
Bank, Seattle, with deposits of $2.9 billion; National
Bank of Commerce of Seattle with deposits of $1.9
billion; Pacific National Bank of Washington,
Seattle, with deposits of $727 million; and Peoples
National Bank of Washington, Seattle, with deposits
of $565 million; and, in eastern Washington, is pro-
vided by Fidelity Mutual Savings Bank, Spokane,
with deposits of $329 million; and branches of the
larger Seattle-based banks.

Guaranty National Bank of White Center, the
selling bank, was organized in 1945 and presently
operates two branches. It has total assets of $22.6
million and IPC deposits of $19.8 million. The pri-
mary service area of the selling bank encompasses
the western portion of central King County, a resi-
dential area with little industry.

Competition for the selling bank is provided by
Seattle-First National Bank, Seattle, with deposits
of $2.9 billion; National Bank of Commerce of
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Seattle, with deposits of $1.9 billion; Pacific National
Bank of Washington, Seattle, with deposits of $727
million; and Continental Bank of Burien, with
deposits of $11.8 million.

There is little, if any, competition between the
purchasing and selling banks because relatively large
distances separate their closest offices and an ade-
quate number of alternative banking facilities oper-
ate in the intervening area. The nearest branch of
the purchasing bank is located in downtown Seattle,
8 miles from Guaranty National Bank of White
Center. In addition, the selling bank is situated west
of the Cascade Mountains, where the purchasing
bank derives a small minority of its total business.
The head offices of the two banks are 283 miles
apart.

Consummation of the proposed transaction will
result in no adverse competitive effects. The pur-
chasing bank will remain the sixth largest bank in
the State. The transaction will have a favorable
effect upon competition by enabling the purchasing
bank to achieve further penetration into the western
part of the State and strengthen its competitive
position among the larger banks in Washington. In
addition, the purchasing bank will introduce new
and improved services to the residents of the service
area of the selling bank such as an increased lending
limit and trust services. Furthermore, consumma-
tion of the proposed transaction will alleviate the
management succession problem of Guaranty Na-
tional Bank of White Center.

Applying the statutory criteria, it is concluded that
the proposed transaction is in the public interest and
this application is, therefore, approved.

OcCTOBER 30, 1974,

SUMMARY OF REPORT BY ATTORNEY GENERAL

ONDB’s headquarters and the bulk of its operations
lie east of the Cascade Mountains. It does, however,
operate two branch offices in Seattle, King County.
As of June 30, 1973, ONB’s two Seattle offices held
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total deposits of $16.5 million. Guaranty’s main
office is located over 8 miles south of downtown
Seattle in the residential community of White
Center; its two remaining offices are located 3 and
13 miles southeast of the headquarters office in
Boulevard Park and Renton. The proposed transac-
tion appears to represent the consolidation of a

*

*

downtown Seattle bank which holds a small share of
the area’s deposits with a small suburban community
bank. Although the proposal will eliminate some
existing competition as well as the potential for
increased future competition, we conclude that,
overall, the proposal would not have a significantly
adverse effect on competition.

*

THIRD NATIONAL BANK OF NEW JERSEY, CAMDEN, N.J., AND UNITED JERSEY NATIONAL BANK OF CHERRY
HuL, CHERRY HiLL, N.J.

Banking offices
Name of bank and type of transaction Total assets
In To be
operation |operated
United Jersey National Bank of Cherry Hill, Cherry Hill, N.J. (15971), with . ................ $10,836,278 2 P
and Third National Bank of New Jersey, Camden, N.J. (13203), whichhad ................. 64,102,809 )3 2 PR

merged Dec. 2, 1974, under charter of the latter bank (13203) and title “United Jersey Bank/

Third National.” The merged bank at date of mergerhad................................. 74,939,087 |......... 13

COMPTROLLER’S DECISION

On August 16, 1974, United Jersey National Bank
of Cherry Hill, Cherry Hill, N.J., and Third National
Bank of New Jersey, Camden, N.J., applied to the
Comptroller of the Currency for permission to merge
under the charter of the latter and title of “United
Jersey Bank/Third National.”

Third National Bank of New Jersey, the charter
bank, was organized in 1928 and currently operates
11 banking offices with assets of $58.2 million and
IPC deposits of $46 million. It is a member of
United Jersey Banks, a multi-bank holding company.
The charter bank’s service area includes portions of
Camden, Burlington, and Gloucester counties, an
urban and suburban area with an estimated popula-
tion of 224,000. The charter bank ranks sixth in size
among the 12 commercial banks headquartered in
Camden, and 10th among the 20 banks in its service
area. Competition is provided by Heritage Bank
National Association, Cherry Hill, with deposits of
$467 million, which is a member of Heritage Ban-
corporation, a multi-bank holding company; The
Bank of New Jersey, Camden, with total deposits of
$452 million, which is a member of Bancshares of
New Jersey; Peoples National Bank of New Jersey,
Westmont, N.J., with deposits of $310 million; and
Midlantic National Bank/South, Haddonfield, with
deposits of $195 million, which is a member of
Midlantic Banks, Inc. Competition is also provided
by Burlington County-based banks including
Mechanics National Bank of Delaware Valley,
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Burlington Township, with deposits of $97 million,
which is a member of First National State Bancorpo-
ration, and Burlington County Trust Company,
Moorestown, with deposits of $126 million.

United Jersey National Bank of Cherry Hill, the
merging bank, was organized in 1972 and currently
has two offices with assets of $10.4 million and IPC
deposits of $8.7 million. The merging bank is a mem-
ber of United Jersey Banks, the same multi-bank
holding company that owns the charter bank. The
service area of the merging bank is the residential
suburb of Cherry Hill, a rapidly-growing community
with an estimated population of 67,000. The same
banks that are headquartered in Camden and com-
pete with the charter bank also compete with the
merging bank.

Competition between the merging bank and the
charter bank is minimal. The charter bank has only
a small percentage of deposits from the merging
bank’s service area. The closest offices of the two
banks are 4 miles apart, in a developed area. The
fact that both banks are members of the same
holding company also has minimized meaningful
competition.

Consummation of the proposed transaction will
result in no adverse competitive effects. The result-
ing bank will remain the sixth largest bank head-
quartered in Camden County. The proposed merger
will enable the banks to compete more effectively
with the larger banks in the area. The resulting bank
will have a larger lending limit and will be able to
offer its customers more convenience in the form of
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an increased number of banking offices. Customers
of the resulting bank will be able to make use of
trust services not previously offered by the merging
bank. The proposed merger will also benefit both
banks in achieving certain economies of scale by
combining administrative and advertising services
and eliminating duplication in other areas.
Applying the statutory criteria, it is concluded that
the proposed transaction is in the public interest and
will result in no adverse competitive effects. This

*

application is, therefore, approved.
NOVEMBER 1, 1974.

SUMMARY OF REPORT BY ATTORNEY GENERAL

The merging banks are both wholly-owned subsid-
iaries of the same bank holding company. As such,
their proposed merger is essentially a corporate
reorganization and would have no effect on competi-
tion.

HARRISON COUNTY NATIONAL BANK, HOPEDALE, OHIO, AND THE FREEPORT STATE BANK, FREEPORT, OHIO

Banking offices
Name of bank and type of transaction Total assets
In To be
operation | operated
The Freeport State Bank, Freeport, Ohio, with ...............ccciiiiiiiiiiiiiiiieiiinnn.. $ 2,866,775 ) I
and Harrison County National Bank, Hopedale, Ohio (6938), whichhad .................... 9,505,483 2 I
merged Dec. 21, 1974, under charter and title of the latter bank (6938). The merged bank at date
ofmerger had ... .ouiiniiieiii i i it i it it et ey 12,372,258 |...cvvnne 3

COMPTROLLER’S DECISION

On August 21, 1974, Harrison County National
Bank, Hopedale, Ohio and The Freeport State Bank,
Freeport, Ohio applied to the Comptroller of the
Currency for permission to merge under the charter
and title of the former.

Harrison County National Bank, the charter
bank, was organized in 1903 and currently has
assets of $9 million and IPC deposits of $7.7 million.
It is a member of First Steuben Bancorp, Inc.,
Steubenville, Ohio, the 12th largest of 16 multi-bank
holding companies in the State, which controls three
banks with aggregate deposits of $145.3 million. The
charter bank serves a predominantly coal mining
and industrial area with a total population of 7,900.
In October 1974, the charter bank will open its first
branch 4 miles from its Hopewell office in Cadiz,
Ohio, the county seat of Harrison County, which has
an estimated population of 3,200. Competition is
provided by First National Bank of Cadiz, with total
deposits of $15.6 million, which is a member of
BancOhio Corporation, the largest multi-bank hold-
ing company in the State, and Scio Bank Company,
Scio, with deposits of $9.3 million.

Freeport State Bank, the merging bank, is a unit
institution chartered in 1915 and currently has assets
of $2.5 million and IPC deposits of $2.1 million.

104

The merging bank serves the village of Freeport and
the surrounding area. Major competitors are First
National Bank of Cadiz; Citizens National Bank of
Flushing, with deposits of $10.7 million; and The
Community National Bank, Flushing, with deposits
of $9.6 million.

Competition between the merging bank and the
charter bank is minimal. The two banks are located
23 miles apart and direct competition is minimized
by the intervening First National Bank of Cadiz.
Geographical barriers effectively split Harrison
County into two parts with the merging and charter
banks situated in separate halves.

Consummation of the proposed transaction will
have no adverse effect on competition. Competition
in the merging bank’s service area will be stimu-
lated because the resulting bank will be able to com-
pete more effectively in this area by offering a
significantly higher lending limit, automated ac-
counting to provide monthly statements on demand
accounts, other electronic data processing services,
and trust services through affiliation with the holding
company. The proposed merger will also make avail-
able specialized management expertise in such areas
as farm and commercial loans, bond portfolio man-
agement, interest control and audit procedures, and
other areas of banking not developed by the merging
bank in the past.
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Applying the statutory criteria, it is concluded that
the proposed transaction is in the public interest and
this application is, therefore, approved.

NOVEMBER 21, 1974.

*

*

SUMMARY OF REPORT BY ATTORNEY GENERAL

We have reviewed this proposed transaction and
conclude that it would not have a substantial com-
petitive impact.

*

FIRST NATIONAL BANK OF SPRINGFIELD, SPRINGFIELD, VT., AND THE FIRST NATIONAL BANK OF FAIR
HAVEN, FAIR HAVEN, VT., AND THE NORTHFIELD NATIONAL BANK, NORTHFIELD, VT.

Banking offices
Name of bank and type of transaction Total assets
In To be
operation | operated
The Northfield National Bank, Northfield, Vt. (1638), with ............ccooviiiiiiiaana... $ 4,560,089 1].........
and The First National Bank of Fair Haven, Fair Haven, Vt. (344), with .................... 5,726,429 1f.........
and First National Bank of Springfield, Springfield, Vt. (122), which had ................... 30,688,474 L I
merged Dec. 30, 1974, under charter and title of the latter bank (122). The merged bank at date
of merger had .. .. . ettt 39,836,587 {......... 6

COMPTROLLER’S DECISION

On August 29, 1974, The Northfield National
Bank, Northfield, Vt., The First National Bank of
Fair Haven, Fair Haven, Vt., and First National
Bank of Springfield, Springfield, Vt., applied to the
Comptroller of the Currency for permission to merge
under the charter and with the title of the latter.

First National Bank of Springfield, the charter
bank, was organized in 1863 and presently operates
three branches. It has total assets of $28 million and
IPC deposits of $22.8 million. The primary service
area of the charter bank encompasses the south-
central section of the eastern border of Vermont.
The economy of this service area is supported by the
precision tool industry and agriculture.

Competition for the charter bank is provided by
Vermont National Bank, Brattleboro, Vt., with
deposits of $91.8 million and Connecticut River
National Bank, Charlestown, N.H., with deposits of
$9.4 million.

The Northfield National Bank, one of the two
merging banks, was organized in 1866 and presently
operates as a unit bank with total assets of $4.9
million and IPC deposits of $4.3 million. The pri-
mary service area of this merging bank encom-
passes the town of Northfield and the immediately
surrounding area. Northfield is a bedroom commu-
nity for commuters employed in Barre and Mont-
pelier.

Competition for The Northfield National Bank is
provided by The Merchants National Bank, Bur-

lington, with deposits of $67.6 million and Northfield
Savings Bank, Northfield, with deposits of $40.1
million.

The First National Bank of Fair Haven, the sec-
ond merging bank, was organized in 1864 and pres-
ently operates as a unit bank with total assets of
$5.7 million and IPC deposits of $5.2 million. The
primary service area of this merging bank encom-
passes the west-central section of Vermont along the
New York border. While there exists some agricul-
tural and commercial activity within this service
area, most of its residents are employed in nearby
Rutland, Vt., and Whitehall, N.Y.

Competition for The First National Bank of Fair
Haven is provided by The First Vermont Bank and
Trust Company, Brattleboro, with deposits of $143
million; Vermont National Bank, Brattleboro, with
deposits of $91.8 million; and Proctor Trust Com-
pany, Proctor, with deposits of $44.8 million.

There is no competition among the three banks
involved in the proposed merger because their
nearest two offices are separated by a distance of
40 miles and an adequate number of alternative
banking facilities operate in the intervening area.

Consummation of the proposed merger will have
little effect in the service area of the charter bank.
However, in the service areas of the two merging
banks, the increased lending limit of the resulting
bank will enable it to satisfy the ever growing
demand of the residents and businesses of Fair
Haven and Northfield for a broader range of credit.
In addition, consummation of the proposed merger
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will alleviate the managerial problems of The North-
field National Bank and The First National Bank of
Fair Haven.

Applying the statutory criteria, it is concluded that
the proposed merger is in the public interest and
this application is, therefore, approved.

NOVEMBER 11, 1974.

SUMMARY OF REPORT BY ATTORNEY GENERAL

The city of Northfield is located some 80 miles
north, and Fair Haven some 60 miles northwest, of
Springfield. Northfield and Fair Haven are about 65

* ¥

miles from each other; no office of the three banks is
closer than 40 miles. The proposed consolidation will
not eliminate significant existing competition.

The economies of the respective areas served by
the three banks are basically sound; over all growth
in each is, however, limited. Springfield Bank, larg-
est of the three, is only the 10th largest bank in the
State with 2.3 percent of total deposits as compared
to 16.2 percent, 13.5 percent and 11.5 percent held
by the three largest banks in the State. None of the
applicant banks is a particularly likely de novo
entrant into the areas served by the others. The pro-
posed consolidation of the three would not have a
significantly adverse effect on potential competition.

*

NEW JERSEY BANK (NATIONAL ASSOCIATION), CLIFTON, N.J., AND THE FIRST NATIONAL BANK OF
WesTWOo0OD, WESTWOOD, N.J.

Banking offices
Name of bank and type of transaction Total assets
In To be
operation | operated

The First National Bank of Westwood, Westwood, N.J. (8777), with ....................... $ 37,882,853 P2 I
and New Jersey Bank (National Association), Clifton, N.J. (15709), which had............... 752,139,150 3B{.........
merged Dec. 30, 1974, under charter and title of the latter bank (15709). The merged bank at
date of mergerhad . ... . oo i i e et ettt e 783,462,337 |......... 35

COMPTROLLER’S DECISION

On August 8, 1974, The First National Bank of
Westwood, Westwood, N.J., and New Jersey Bank
(National Association), Clifton, N.J., applied to the
Comptroller of the Currency for permission to merge
under the charter and with the title of the latter.

New Jersey Bank (National Association), the
charter bank, was organized in 1869 and presently
operates 31 branches. It has total assets of $745
million and IPC deposits of $543 million. The charter
bank is the principal subsidiary of Greater Jersey
Bancorp, Clifton, N.J., the sixth largest bank hold-
ing company in the State. The primary service area
of the charter bank encompasses the cities of Pas-
saic and Paterson together with their surrounding
areas. The economy of the service area is supported
by a wide array of commercial and industrial activ-
ity. New Jersey Bank (National Association) also has
an application pending to merge with Fairfield Na-
tional Bank, Fairfield, N.J.

Competition for the charter bank is provided by 11
commercial banks headquartered in Passaic County,
the largest of which are First National State Bank
of New Jersey, Newark, with deposits of $1.1 bil-
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lion, which is a member of First National State
Bancorporation; Peoples Trust of New Jersey, Hack-
ensack, with deposits of $957 million, which is a
member of United Jersey Banks; and Midlantic
National Bank, Newark, with deposits of $860 mil-
lion, which is a member of Midlantic Banks, Inc.
Additional competition is provided by the multi-
billion dollar banks headquartered in nearby New
York City.

The First National Bank of Westwood, the merg-
ing bank, was organized in 1907 and presently oper-
ates one branch. It has total assets of $38.2 million
and IPC deposits of $31.9 million. The primary
service area of the merging bank consists of the
borough of Westwood and Washington Township.
That area serves as a bedroom community for those
employed in Newark and New York City.

Competition for The First National Bank of West-
wood is provided by Peoples Trust of New Jersey,
Hackensack, with deposits of $957 million, which is
a member of United Jersey Banks; National Com-
munity Bank of Rutherford, with deposits of $638
million; Garden State National Bank, Hackensack,
with deposits of $467 million; and Citizens First
National Bank of New Jersey, Ridgewood, with



deposits of $207 million. Additional competition is
provided by the multi-billion dollar banks headquar-
tered in New York City.

Although the closest offices of the charter and
merging banks are separated by a distance of only
1.3 miles, there is minimal competition between
them. The relatively small size of the merging bank
and the limited nature of its services prevent it from
being a significant competitor for the charter bank.
In addition, an adequate number of alternative bank-
ing facilities operate in the intervening area. Fur-
thermore, no other subsidiary of Greater Jersey
Bancorp is located within 13 miles of The First
National Bank of Westwood.

Consummation of the proposed merger will stimu-
late competition in the service area of the merging
bank because the resulting branches in the borough
of Westwood and Washington Township will offer
new and improved services such as a larger lending
limit, overdraft banking, automatic teller machines,
a wider variety of loans, international banking, trust
department services, and electronic data process-
ing services. Consummation of the proposed merger
will also remove head office protection from the
borough of Westwood and open that community to
de novo branching by other banks. The resulting
bank will become the fifth largest bank in the State
and Greater Jersey Bancorp will continue to rank

* %

sixth in size among the bank holding companies in
the State.

Applying the statutory criteria, it is concluded that
the proposed merger is in the public interest and
this application is, therefore, approved.

NOVEMBER 29, 1974.

SUMMARY OF REPORT BY ATTORNEY GENERAL

Applicant operates four branch offices in east-
central Bergen County in northern New Jersey in
close proximity to Bank’s two locations, as well as a
fifth office in the western portion of the county and
sixth office in the county’s southeastern comer. Four
of Applicant’s branches are clustered within about
7 miles of Bank’s two locations, and their nearest
offices are separated by only about 2 miles. Thus, it
appears that the proposed merger would eliminate
existing competition.

While each party to the proposed transaction
holds only a small percentage of Bergen County’s
commercial bank deposits, it appears that these
deposits are to a large extent derived from the north-
central portion of the county denominated in the
application as the Pascack Valley. The proposed
merger would increase concentration in commercial
banking in this area, and would have at least some
adverse effect on competition.

*

WacHOVIA BANK AND TRUST COMPANY, N.A., WINSTON-SALEM, N.C., AND CITIZENS BANK,
MaRsHALL, N.C.

Banking offices
Name of bank and type of transaction Total assets
In To be
operation |operated

Citizens Bank, Marshall, N.C., with ...... ... ittt iiiiiianeranas $ 16,584,986 4 ...,
and Wachovia Bank and Trust Company, N.A., Winston-Salem, N.C. (15673), which had ....| 2,975,719,479 192 |.........
merged Dec. 30, 1974, under charter and title of the latter bank (15673). The merged bank at
date of merger had . ...ttt it it et et i, 2,992,304,465 |......... 196

COMPTROLLER’S DECISION

On May 16, 1974, Wachovia Bank and Trust Com-
pany, N.A., Winston-Salem, N.C., and Citizens
Bank, Marshall, N.C., applied to the Comptroller of
the Currency for permission to merge under the
charter and with the title of the former.

Wachovia Bank and Trust Company, N.A., the

charter bank, was organized in 1879 and now, with
total assets of $3.2 billion and IPC deposits of $2
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billion, is the second largest bank in North Carolina.
The charter bank, a subsidiary of Wachovia Corpo-
ration, a one-bank holding company, operates 172
offices throughout the State of North Carolina.
Citizens Bank, the merging bank, was established
in 1910 and now operates two offices in Mars Hill
and one office at Hot Springs. The merging bank’s
service area is Madison County, which is located in
the extreme northwestern portion of the State adja-
cent to the Tennessee State line. Citizens Bank has
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total assets of $16.3 million and IPC deposits of $13
million.

The merging bank competes with offices of First
Union National Bank, Charlotte, the third largest
bank in the State with deposits of $1.5 billion, and
Northwestern Bank, North Wilkesboro, the fifth
largest bank in the State with deposits of $880
million.

The charter bank is a vigorous competitor and
competes with every major bank in the southeast. In
North Carolina its primary competitors are North
Carolina National Bank, Charlotte, with 148 offices
and $3 billion in deposits; First Union National Bank
of North Carolina, Charlotte, with 181 banking
offices and $1.5 billion in deposits; First Citizens
Bank and Trust, Smithfield, with 193 offices and $1
billion in deposits; and Northwestern Bank with 151
offices and $880 million in deposits.

Competition between the charter and merging
banks is minimal, if any exists at all, since Wachovia
Bank and Trust Company’s closest office is located
in Asheville, 22 miles south of Marshall. Although
charter bank could branch de novo into the Madison
County service area, there is little economic incen-
tive for such a move since the area is experiencing
a decline in both population and economic growth.

Citizens Bank, like many small town institutions
in similar circumstances, has aging management
and offers limited services. Consummation of the
subject merger will replace this small and struggling
bank with the resources of a well-managed larger
bank. The public will benefit from the availability
of a wider range of banking services including a
significantly larger lending limit which may serve to
stimulate the economic environment. in Madison

*
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County. The resulting bank will remain the second
largest in North Carolina.

Applying the statutory criteria, it is concluded
that the proposed merger is in the public interest and
this application is, therefore, approved.

NOVEMBER 26, 1974.

SUMMARY OF REPORT BY ATTORNEY GENERAL

Wachovia’s offices nearest to Citizens are located
in Asheville (population 57,681), Buncombe County,
which is about 25 miles from Citizens’ main office in
Marshall and about 21 miles and 37 miles from its
branches in Mars Hill and Hot Springs, respectively.
The application indicates that Wachovia draws some
$1.2 million in deposits (excluding correspondent
balances from Citizens) and $269,000 in loans from
the three towns in which Citizens has offices. The
application also indicates that many workers in
Madison County travel to Asheville for employment.
Accordingly, the proposed transaction would elimi-
nate some existing competition.

Citizens accounts for the largest share of deposits
(about 51 percent) held in banking offices in Madi-
son County. The Marshall branch of First Union
National Bank, the State’s third largest bank,
accounts for the second largest share. In addition,
The Northwestern Bank, the fifth largest bank in the
State, recently opened an office in Marshall, and has
approval to open an office in Mars Hill. In view of
below average economic growth in Madison County,
the recent entry of other banks and the existence of
other potential entrants, this proposed transaction
would not appear to have a substantial effect on
potential competition.

*
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FIRST NATIONAL BANK OF SOUTH CAROLINA, COLUMBIA, S.C., AND PALMETTO BANK & TRUST COMPANY,

Lakk CiTY, S.C.
Banking offices
Name of bank and type of transaction Total assets
In To be
operation | operated

Palmetto Bank & Trust Company, Lake City, S.C., with .............ccoiiiiiiiiiinnnnn.. $ 14,351,449 2.,
and First National Bank of South Carolina, Columbla S C. (13720), which had.............. 511,034,589* 60 1{.........
merged Dec. 31, 1974, under charter and title of the Tatter bank (13720). The merged bank at
date of merger had ................................................................... 532,638,256* |......... 62

COMPTROLLER’S DECISION

On May 10, 1974, Palmetto Bank & Trust Com-
pany, Lake City, S.C., and First National Bank of
South Carolina, Columbia, S.C., applied to the
Comptroller of the Currency for permission to merge
under the charter and with the title of the latter.

First National Bank of South Carolina, the charter
bank, was organized in 1933 and now has assets of
$474 million and IPC deposits of $316 million. It
operates 62 branches in 21 of South Carolina’s 46
counties which include the most heavily populated
counties in the State. The retail service area of this
bank includes the areas immediately surrounding its
numerous branches but, for wholesale banking
services, the charter bank serves the entire State of
South Carolina as well as the southeast region of
the United States.

Competition for the charter bank is provided by
offices of South Carolina National Bank, Columbia,
with deposits of $786 million; Citizens and Southern
National Bank of South Carolina, Columbia, with
deposits of $468 million; and Bankers Trust of South
Carolina, Columbia, with deposits of $421 million.

Palmetto Bank and Trust Company, the merging
bank, was organized in 1935 and currently has one
branch. The bank’s assets are $12.6 million with
IPC deposits of $10 million. Both the merging bank’s
main office and branch are located in Lake City,
Florence County, and its service area extends into

* These figures represent the standing at the start of a business
day on which two mergers were effected, and after those actions
had occurred, and so reflect both this merger and that of The
Bank of Wa.lterboro, following,.

Williamsburg County and Clarendon County. The
entire service area of the bank contains an estimated
population of 23,000 persons.

The merging bank is slightly larger than the only
other commercial bank operating in its service area.
That competitor, Lake City State Bank, has deposits
of $9.8 million.

There is minimal competition between the charter
and merging banks because their closest two offices
are separated by 24 miles and by natural barriers
such as the Lynches River, which is situated in the
intervening area. There are also other alternative
banking facilities operating in the area.

Consummation of the proposed merger should
stimulate competition in the service area of the
merging bank because the resulting branch in Lake
City will offer new and improved services that have
not previously been offered in Lake City. This
should induce Lake City State Bank to develop addi-
tional services to offer to the public. The merger
will also resolve the acute management succession
problem at the merging bank. The resulting bank
will remain the fourth largest commercial bank in
South Carolina.

Applying the statutory criteria, it is concluded
that the proposed merger is in the public interest
and this application, is, therefore, approved.

NOVEMBER 4, 1974.

SUMMARY OF REPORT BY ATTORNEY GENERAL

We have reviewed this proposed transaction and
conclude that it would not have a substantial com-
petitive impact.

*
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FIRST NATIONAL BANK OF SOUTH CAROLINA, COLUMBIA, S.C., AND THE BANK OF WALTERBORO,
WALTERBORO, S.C.

Banking offices
Name of bank and type of transaction Total assets
In To be
operation | operated
The Bank of Walterboro, Walterboro, S.C., with ........... ... ... .. iiiiiiinnnn... $ 12,621,018 P2 I
and First National Bank of South Carolina, Columbia, S.C. (13720), which had.............. 511,034,589* 62 |.ceuunnn.
merged Dec. 31, 1974, under charter and title of the latter bank (13720). The merged bank at
date of merger had . ... i i i e e e e e 532,638,256* |......... 64

COMPTROLLER’S DECISION

On November 16, 1973, First National Bank of
South Carolina, Columbia, S.C., and The Bank of
Walterboro, Walterboro, S.C., applied to the Comp-
troller of the Currency for permission to merge
under the charter and with the title of the former.

First National Bank of South Carolina, the charter
bank, was organized in 1933 and presently operates
56 branches throughout the State with total assets of
$415 million and IPC deposits of $337 million. The
charter bank is owned by First Bankshares Corpora-
tion of South Carolina, a holding company which
also owns one other subsidiary, First National Prop-
erties, Inc., Charleston, a real estate holding com-
pany for properties utilized by the charter bank. The
charter bank has also filed an application to merge
into itself The Security Bank, Edgefield, S.C.

Since the charter bank offers a full range of serv-
ices in 23 communities throughout the State, it is in
competition with most of the State’s largest banks.
The major direct competition for the charter bank is
provided by South Carolina National Bank, with
deposits of $664 million; Citizens and Southern Na-
tional Bank, with deposits of $430 million; Bankers
Trust of South Carolina, with deposits of $399
million; First Citizens Bank and Trust Company,
with deposits of $131 million; Southern Bank and
Trust Company, with deposits of $118 million; and
American Bank and Trust, with deposits of $110
million. All of those competing banks have offices
throughout the State.

The Bank of Walterboro, the merging bank, was
organized in 1923 and presently operates a single
office with assets of $12.7 million and IPC deposits
of $11.5 million. The primary service area of the
merging bank extends for a radius of approximately
10 miles from Walterboro, into the predominantly

* These figures represent the standing at the start of a business
day on which two mergers were effected, and after those actions
had occurred, and so reflect both this merger and that of Pal-
metto Bank & Trust Company, preceeding.
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rural low country of Colleton County. The principal
economic activity in its service area is agriculture.

Competition in the service area of the merging
bank is provided by Farmers and Merchants Bank,
Walterboro, with deposits of $36 million, and by the
Walterboro branch of the $42 million deposit First
National Bank in Orangeburg.

There is no direct competition between the
charter and merging banks because of the distance
that separates the two banks. The nearest office of
the charter bank is located in Summerville, 31 miles
from Walterboro. There is no significant commercial
activity between Walterboro and Summerville, and
the intervening area is almost entirely forest and
marshland.

Consummation of the proposed merger will stimu-
late competition in the service area of the merging
bank because the resulting branch in Walterboro
will be able to offer new and improved services to
the community such as a trust and travel depart-
ment, real estate loans, a larger lending limit, mort-
gage banking, and computer services. In addition,
the proposed merger will alleviate the merging
bank’s management deficiencies because of the
availability of the charter bank’s well-rounded train-
ing program and management depth.

Applying the statutory criteria, it is concluded
that the proposed merger is in the public interest and
this application is, therefore, approved.

NOVEMBER 4, 1974.

SUMMARY OF REPORT BY ATTORNEY GENERAL

The nearest branch of FNB-SC is located in con-
tiguous Dorchester County in the city of Summer-
ville, some 30 miles northeast of Walterboro. The
amount of direct competition which might be elimi-
nated by the proposed acquisition would be limited.

Colleton County is served by only three banks, all
located in Walterboro. Walterboro Bank is the
second largest of the three banks and holds 35.5
percent of the county’s total deposits of $32.5
million.
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There are at present seven banks in South Caro-
lina with deposits in excess of $100 million; five of
these, including FNB-SC, operate offices throughout
the major portions of the State and could legally
establish de novo offices in the general Walterboro/

*

x

Colleton County area. However, because of limited
economic growth in the area and the number of other
potential entrants, the proposed acquisition of
Walterboro Bank would not, in our view, eliminate
substantial potential competition.

x

THE CENTRAL TRUST COMPANY OF MONTGOMERY COUNTY, NATIONAL ASSOCIATION, DAYTON, OHIO, AND
THE FARMERS AND MERCHANTS BANK OF ENGLEWOOD, ENGLEWOOD, OHIO

Banking offices
Name of bank and type of transaction Total assets
In To be
operation |operated

The Farmers and Merchants Bank of Englewood, Englewood, Ohio, with ................... $ 7,473,617 2 [oeee.....
and The Central Trust Company of Montgomery County, National Association, Dayton, Ohio
(16330), which had . ... ... i i it et eaaans 8,631,213 | N PO
merged Dec. 31, 1974, under charter and title of the latter bank (16330). The merged bank at
date of merger had . ... ..ot i it i e i e 16,104,831 |......... 3

COMPTROLLER’S DECISION

On August 28, 1974, The Farmers and Merchants
Bank of Englewood, Englewood, Ohio, and The Cen-
tral Trust Company of Montgomery County, Na-
tional Association, Dayton, Ohio, applied to the
Comptroller of the Currency for permission to merge
under the charter and with the title of the latter.

The Central Trust Company of Montgomery
County, the charter bank, commenced operations in
May 1974, and presently operates as a unit bank
with total assets of $3.8 million and IPC deposits of
$1.7 million. The charter bank is a subsidiary of
Central Bancorporation, Cincinnati, Ohio, the eighth
largest bank holding company in the State. The pri-
mary service area of the charter bank encompasses
the downtown area of Dayton. The economy of that
service area is supported by a wide array of com-
mercial, financial, and industrial activity.

Competition for The Central Trust Company of
Montgomery County, National Association, is pro-
vided by Winters National Bank and Trust Com-
pany, Dayton, with deposits of $554 million; The
Third National Bank and Trust Company, Dayton,
with deposits of $287 million; The First National
Bank, Dayton, with deposits of $282 million; and The
Unity State Bank, Dayton, with deposits of $7.3
million.

The Farmers and Merchants Bank of Englewood,
Englewood, Ohio, the merging bank, was organized
in 1969 and presently operates one branch. It has
total assets of $8.2 million and IPC deposits of $5.9
million. The primary service area of the merging
bank encompasses the towns of Englewood and

Brookville and their immediately surrounding areas.
While there is significant agricultural activity in this
service area, most of its residents are employed in
Dayton.

Competition for The Farmers and Merchants
Bank of Englewood is provided by The First National
Bank, Dayton, with deposits of $282 million and
Brookville National Bank, Brookville, with deposits
of $12.2 million.

There is only minimal competition between the
charter and merging banks because they are sepa-
rated by a distance of 10 miles and an adequate
number of alternative banking facilities operate in
the intervening area. In addition, the relatively
small size and limited scope of operations of the
charter and merging banks prevent them from effec-
tively competing with each other. The closest exist-
ing subsidiary of The Central Bancorporation is
Central Trust Company, Cincinnati, which is
approximately 50 miles from Englewood.

Consummation of the proposed merger will stimu-
late competition in Montgomery County because the
resulting branch in Englewood will be able to offer
new and improved services such as expanded mort-
gage lending, credit card loans, overdraft checking,
single statement banking, and trust services. In
addition, the merging bank will benefit from the
managerial assistance provided by the charter
bank’s experienced lending officers and from the
expertise of other lending specialists employed by
Central Bancorporation’s other subsidiaries. Fur-
thermore, the resulting bank would continue to rank
among the smallest banks in Montgomery County.

111

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Applying the statutory criteria, it is concluded that
the proposed merger is in the public interest and
this application is, therefore, approved.

NOVEMBER 4, 1974.

*

*

SUMMARY OF REPORT BY ATTORNEY GENERAL

We have reviewed this proposed transaction and
conclude that it would not have a substantial com-
petitive impact.

*

THE NATIONAL BANK OF RicHMOND, RICHMOND, MicH., AND NEwW HAVEN SAVINGS BANK,
NEw HaveEN, MiICH.

Banking offices
Name of bank and type of transaction Total assets
In To be
operation | operated

New Haven Savings Bank, New Haven, Mich., with ...............c.ciiiiiiiiiian.... $ 5,474,903 2 P
and The National Bank of Richmond, Richmond, Mich. (13793), which had ................. 33,622,896 2N I
merged Dec. 31, 1974, under charter and title of the latter bank (13793). The merged bank at
date of merger had ... ..ottt i ittt teietetietete ettt raaaens 39,097,799 |......... 4

COMPTROLLER’S DECISION

On July 5, 1974, New Haven Savings Bank, New
Haven, Mich., and The National Bank of Richmond,
Richmond, Mich., applied to the Comptroller of the
Currency for permission to merge under the charter
and with the title of the latter.

The National Bank of Richmond, the charter
bank, was organized in 1915 and now, with assets of
$33.2 million and IPC deposits of $27.9 million,
operates one branch office in Memphis, Mich. The
charter bank has pending two applications for per-
mission to establish new branches. The service area
of the bank is essentially Richmond and its environs,
a rapidly developing area northeast of Detroit that is
currently industrial and agricultural in character,
with an estimated population in excess of 22,685.

The charter bank ranks fourth in size among the
seven banks operating within a 15-mile radius of the
applicant banks. Competition is provided by Ma-
comb County Bank, Richmond, with deposits of
$9.8 million; the Armanda branch of First National
Bank in Mt. Clemens, with deposits of $125.4 mil-
lion; and the Emmett branch of Commercial and
Savings Bank of St. Clair County, St. Clair, with
deposits of $58.2 million.

New Haven Savings Bank, the merging bank, was
organized in 1901 and now, with assets of $6.2
million and IPC deposits of $4.9 million, operates
one branch office in Meade, Mich. The merging
bank, also located in Macomb County, has a service
area that includes the village of New Haven and its
environs. The economy of the New Haven Savings
Bank’s service area is essentially the same as the
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National Bank of Richmond’s service area in charac-
ter except there has been greater residential devel-
opment and a greater change from rural to suburban.
The population of the merging bank’s service area
is an estimated 13,280.

The merging bank is the smallest of the seven
commercial banking institutions operating in the
vicinity of the Richmond and New Haven commu-
nities. It competes primarily with First National
Bank in Mt. Clemens and Mt. Clemens Bank, Mt.
Clemens, with deposits of $§91.5 million. Competi-
tion is also provided the merging bank by Citizens
State Savings Bank in nearby New Baltimore, with
deposits of $11.8 million; and Macomb County Bank.

There is no significant competition between the
closest offices of the charter and merging banks.
Although the two banks are only separated by a dis-
tance of 7.5 miles, a branch office of a competitor
located in the intervening area and the poor quality
of direct roads between the communities in which
each bank has offices precludes the possibility of
significant competition. The small size and un-
aggressive nature of the merging bank also deters
competition with the charter bank.

Consummation of the proposed merger will not
diminish competition in the service area of the merg-
ing bank. On the contrary, the branches of the
resulting bank in New Haven and Meade will offer
new and improved services including a significantly
larger lending limit and the payment of competitive
rates on time and saving deposits. This will make the
branches of the resulting bank more viable com-
petitors within what is now the merging bank’s serv-
ice area.
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Additionally, the merger will provide an institution
capable of accommodating the increasing demand
for banking services in this developing area and an
opportunity to expand its services even though its
location prevents attraction of new youthful man-
agement to supplement the current staff. The result-
ing bank, with IPC deposits of $32.8 million, will
remain the fourth largest of the remaining six com-
mercial banks operating in the vicinity of Richmond
and New Haven.

Applying the statutory criteria, it is concluded
that the proposed merger is in the public interest and
this application is, therefore, approved.

NOVEMBER 18, 1974.

SUMMARY OF REPORT BY ATTORNEY GENERAL

The main offices of the parties (their closest) are
separated by a distance of about 7 miles, with the
offices of another bank roughly intervening between
them. The proposed transaction would appear to
eliminate some existing competition between the
banks as well as the potential for increased future
competition. However, in view of New Haven Bank’s
modest size and the presence of several convenient
banking alternatives in the area immediately sur-
rounding New Haven, we conclude that, overall, the
proposed merger would not have a significantly
adverse effect on competition.

*
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II. Mergers consummated, pursuant to corporate reorganization

THE FARMERS NATIONAL BANK OF SALEM, SALEM, OH10, AND NORTHERN COLUMBIANA COUNTY NATIONAL
BANK, SALEM, OHIO

Banking offices
Name of bank and type of transaction Total assets
In To be
operation | operated
The Farmers National Bank of Salem, Salem, Ohio (973), with ...} $59,923,858 8 .........
and Northern Columbiana County National Bank, Salem, Ohio (973), which had............. 119,515 (131 I
merged Jan. 1, 1974, under charter of the latter bank (973) and title “The Farmers National
Bank of Salem.” The merged bank at date of merger had.............ccoviiiiiininean.. 60,043,372 |......... 8

COMPTROLLER’S DECISION

On August 3, 1973, The Farmers National Bank of
Salem, Salem, Ohio, and the Northern Columbiana
County National Bank (organizing), Salem, Ohio,
applied to the Comptroller of the Currency for per-
mission to merge under the charter of the latter and
title of the former.

The Farmers National Bank of Salem, the merging
bank, is headquartered in Salem, Columbiana
County, and has seven offices in the county. The
bank, with total deposits of approximately $52 mil-
lion, was chartered originally in 1846. It competes
directly with First National Bank of Salem, which
has total deposits of approximately $36 million.

Northern Columbiana County National Bank, the
charter bank, is being organized to provide a vehicle
by which to transfer ownership of the merging bank
to First Steuben Bancorp, Inc., a registered bank
holding company in Ohio. The charter bank will not
be operating as a commercial bank prior to the
merger.

First Steuben Bancorp, Inc., with total assets of
approximately $95 million was organized in 1969.
The holding company is headquartered in Steuben-
ville, Jefferson County, Ohio, and has two subsid-
iaries, The First National Bank and Trust Company
in Steubenville, with total deposits of approximately
$88 million, and The First National Bank of Hope-
dale, Ohio, with total deposits of approximately $9
million. First Steuben Bancorp ranks ninth in size of
10 leading holding companies in Ohio.

The proposed merger will not adversely affect

* X
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competition due to the distance and intervening
banking facilities involved. First Steuben Bancorp’s
closest subsidiary office to the merging bank is the
Toronto office of The First National Bank and Trust
Company in Steubenville, which is 30 miles distant
from the merging bank’s Lisbon office. Furthermore,
the proposed merger will not significantly change the
relative position of First Steuben Bancorp with
regard to other multi-bank holding companies in
Ohio. Consummation of the merger will, however,
significantly enhance the resulting bank’s ability to
compete in its service area. Affiliation with First
Steuben Bancorp will enable the resulting bank to
offer more diversified and specialized services to
area customers through the holding company’s
expertise.

Accordingly, applying the statutory criteria, it is
concluded that the proposed merger is in the public
interest. The application is, therefore, approved.

NOVEMBER 30, 1973.

SUMMARY OF REPORT BY ATTORNEY GENERAL

The proposed merger is part of a plan through
which Farmers National Bank of Salem would be-
come a subsidiary of First Steuben Bancorp, Inc., a
bank holding company. The instant merger, how-
ever, would merely combine an existing bank with
a non-operating institution; as such, and without
regard to the acquisition of the surviving bank by
First Steuben Bancorp, Inc., it would have no effect
on competition.

*



FIDELITY BANK, NATIONAL ASSOCIATION, OKLAHOMA CITY, OKLA., AND FIDELITY NATIONAL BANK,
OKLAHOMA CITY, OKLA.

Banking offices
Name of bank and type of transaction Total assets
In To be
operation | operated

Fidelity Bank, National Association, Oklahoma City, Okla. (12016), with ................... $279,726,714 2
and Fidelity National Bank, Oklahoma City, Okla. (12016), which had...................... 249,583 0
merged Jan. 2, 1974, under charter of the latter bank (12016) and title “Fidelity Bank, N.A.”
The merged bank at date of mergerhad .........coiuiiiiiiiiiiieienieinernneeanannnns 279,733,914 |........ | 2

COMPTROLLER’S DECISION

On May 30, 1973, the Fidelity Bank, National
Association, Oklahoma City, Okla., and the Fidelity
National Bank (organizing), Oklahoma City, Okla.,
applied to the Comptroller of the Currency for per-
mission to merge under the charter of the latter and
with the title “Fidelity Bank, N.A.”

Fidelity Bank, National Association, the merging
bank, is headquartered in Oklahoma City, and oper-
ates as a unit institution. The bank, with total re-
sources of $208.1 million and IPC deposits of $151.5
million was chartered originally in 1908. The merg-
ing bank has one affiliate, Capitol Hill State Bank
and Trust, Oklahoma City. Affiliation occurred in
1960, when shareholders owning a majority of the
stock of Capitol Hill State Bank and Trust purchased
a majority of the outstanding shares of the merging
bank.

Fidelity National Bank, the charter bank, is being
organized to provide a vehicle to transfer ownership
of the merging bank to the Fidelity Corporation of
Oklahoma, Oklahoma City, Okla. The charter bank

will not be operating as a commercial bank prior to

*

*

the merger.

Because the merging bank is the only operating
bank involved in the proposed transaction, there can
be no adverse effect on competition resulting from
consummation of the proposed merger. The result-
ing bank will conduct the same banking business at
the same location and with the same name as pres-
ently used by the merging bank.

Applying the statutory criteria, it is concluded that
the proposed merger is in the public interest and
the application is, therefore, approved.

OcCTOBER 31, 1973.

SUMMARY OF REPORT BY ATTORNEY GENERAL

The proposed merger is part of a plan through
which Fidelity Bank, National Association would
become a subsidiary of Fidelity Corporation of
Oklahoma, a bank holding company. The instant
merger, however, would merely combine an existing
bank with a non-operating institution; as such, and
without regard to the acquisition of the surviving
bank by Fidelity Corporation of Oklahoma, it would
have no effect on competition.

*

THE FIRST NATIONAL BANK OF CINCINNATI, CINGINNATI, OHIO, AND FN NATIONAL BANK,
CINCINNATI, OHIO

Banking offices
Name of bank and type of transaction Total assets
In To be
operation | operated
The First National Bank of Cincinnati, Cincinnati, Ohio (24), with ......................... $1,062,401,438 24| .........
and FN National Bank, Cincinnati, Ohio (24), which had ................................. 243,500 Of . cevnnn.n.
merged Jan. 2, 1974, under charter of the latter bank (24) and title “The First National Bank of
Cincinnati.” The merged bank at date of mergerhad ....................iiiiiiiiiininnn.. 1,147,601,909 |........ 24

COMPTROLLER’S DECISION

On October 12, 1973, FN National Bank (organiz-
ing), Cincinnati, Ohio, and The First National Bank
of Cincinnati, Cincinnati, Ohio, applied to the

Comptroller of the Currency for permission to merge
under the charter of the former and with the title of
the latter.

The First National Bank of Cincinnati, the existing
bank, was organized in 1863 and now, with deposits
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of $719.5 million, is the largest of the six banks head-
quartered in Cincinnati. The two largest competitors
for the bank are The Central Trust Company, with
deposits of $592 million, which is a member of The
Central Bancorporation, and The Fifth Third Bank,
with deposits of $554.9 million.

FN National Bank, is being organized to provide
a vehicle by which to transfer ownership of the exist-
ing bank to First National Cincinnati Corporation,
Cincinnati, Ohio, which will become a one-bank
holding company. FN National Bank will not be
operating as a commercial bank prior to this merger.

Because The First National Bank of Cincinnati is
the only operating bank involved in the proposed
transaction, there can be no adverse effect on com-
petition resulting from consummation of the pro-
posed merger. The resulting bank will conduct the
same banking business at the same locations and

*

*

with the same name as presently used by the exist-
ing bank.

Applying the statutory criteria, it is concluded that
the proposed merger is in the public interest, and
this application is, therefore, approved.

NOVEMBER 29, 1973.

SUMMARY OF REPORT BY ATTORNEY GENERAL

The proposed merger is part of a plan through
which First National Bank of Cincinnati would be-
come a subsidiary of First National Cincinnati Cor-
poration, a bank holding company. The instant
merger, however, would merely combine an existing
bank with a non-operating institution; as such, and
without regard to the acquisition of the surviving
bank by First National Cincinnati Corporation, it
would have no effect on competition.

*

FIRST NATIONAL BANK IN GRAND PRAIRIE, GRAND PRAIRIE, TEX., AND SECOND NATIONAL BANK IN
GRAND PRAIRIE, GRAND PRAIRIE, TEX.

Banking offices
Name of bank and type of transaction Total assets
In To be
operation | operated

First National Bank in Grand Prairie, Grand Prairie, Tex. (14576), with .................... $27,596,826 ) I [P
and Second National Bank in Grand Prairie, Grand Prairie, Tex. (14576), which had ......... 250,000 0f.........
merged Jan. 18, 1974, under charter of the latter bank (14576) and title “First National Bank in
Grand Prairie.” The merged bank at date of mergerhad ..................... .. cein.e. 28,271,365 {......... 1

COMPTROLLER’S DECISION

On September 20, 1973, First National Bank in
Grand Prairie, Grand Prairie, Tex., and Second
National Bank in Grand Prairie (organizing), Grand
Prairie, Tex., applied to the Comptroller of the
Currency for permission to merge under the charter
of the latter and with the title of the former.

First National Bank in Grand Prairie, the existing
bank, was organized in 1947 and has operated as a
unit institution since that time, as required under
Texas law. The bank currently has deposits of $20.5
million. The primary service area of the bank con-
sists of the city of Grand Prairie with an estimated
population of 50,904 persons.

First National Bank in Grand Prairie is the second
largest of three banks headquartered in Grand
Prairie and ranks 4lst in deposit size among all
banks in the Dallas area. Competition for the bank
is provided by Grand Prairie State Bank, with
deposits of $25.2 million, and by Midway National
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Bank, Grand Prairie, with deposits of $16.1 million.
Additional competition will soon be provided by a
recently chartered bank, National Bank of Grand
Prairie, which has not yet opened for business.

Second National Bank in Grand Prairie, the
receiving bank, is being organized to provide a
vehicle by which to transfer ownership of First Na-
tional Bank in Grand Prairie to First Security Na-
tional Corporation. The new bank will not be operat-
ing as a commercial bank prior to this merger.

First Security National Corporation, the bank
holding company which will acquire the resulting
bank, was organized in June 1969 and now controls
eight banks with aggregate deposits of approxi-
mately $230.4 million. The holding company also
controls Security First Mortgage Company, its prin-
cipal non-banking subsidiary, and has submitted an
application to acquire Texas National Bank, Dallas,
with deposits of $7.6 million.

There is minimal competition between the appli-
cant or its subsidiaries and First National Bank in
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Grand Prairie because of the distances that separate
their closest two offices and because an adequate
number of alternative banking facilities operate in
the intervening area. The nearest office of an exist-
ing subsidiary of the applicant is in Lancaster, Tex.,
approximately 20 miles from the main office of the
resulting subsidiary. Further, if the applicant re-
ceives approval of its pending application to acquire
Texas National Bank of Dallas, Dallas, that bank will
become the nearest subsidiary to First National
Bank in Grand Prairie. It is located 13 miles to the
east.

Consummation of the proposed merger will stimu-
late competition in Grand Prairie because the result-
ing subsidiary will be able to offer expanded exper-
tise in all banking services, especially in the field of
development, construction, and real estate loans.

*

Additionally, the resulting subsidiary will gain stabil-
ity and continuity of ownership along with greater
depth and continuity of management.

Applying the statutory criteria, it is concluded that
the proposed merger is in the public interest and
this application is, therefore, approved.

DECEMBER 18, 1973.

SUMMARY OF REPORT BY ATTORNEY GENERAL

[This merger is a part] * * * of plans through which
the existing banks will become subsidiaries of First
Security National Corporation. [It] * * *, however,
will merely combine an existing bank with a non-
operating institution and without regard to the acqui-
sition of the surviving banks by First Security
National Corporation, will have no effect on com-
petition.

*

TEXAS NATIONAL BANK OF DALLAS, DarLras, TEX., AND STEMMONS NATIONAL BANK, DALLAS, TEX.

Name of bank and type of transaction

Texas National Bank of Dallas, Dallas, Tex. (15501), with........
and Stemmons National Bank, Dallas, Tex. (15501), which had ...
merged Jan. 18, 1974, under charter of the latter bank (15501) and title ““Texas National Bank of

Dallas.” The merged bank at date of merger had

Banking offices
Total assets
In To be
operation | operated
......................... $10,347,615 1 .........
......................... 250,000 {178 IR
......................... 10,597,615 {......... 1

COMPTROLLER’S DECISION

On September 19, 1973, Texas National Bank of
Dallas, Dallas, Tex., and Stemmons National Bank
(organizing), Dallas, Tex., applied to the Comptroller
of the Currency for permission to merge under the
charter of the latter and with the title of the former.

Texas National Bank of Dallas, the merging bank,
was organized in 1964 and operates as a unit institu-
tion. It possesses total assets of $8.7 million and IPC
deposits of $6.8 million. The service area of the bank
encompasses a portion of suburban Dallas.

Competitors of Texas National Bank of Dallas
include Republic National Bank of Dallas, with
deposits of $2.8 billion; First National Bank of
Dallas, with deposits of $2.5 billion, which is a mem-
ber of International Bancshares, Inc.; and Texas
Bank and Trust Company of Dallas, with deposits of
$255.2 million.

Stemmons National Bank, the charter bank, is
being organized to provide a vehicle by which to
transfer ownership of the merging bank to First
Security National Corporation, Beaumont, Tex., a

registered bank holding company 14th in size in the
State. It controls eight subsidiary banks with aggre-
gate deposits of $230.4 million and has applied for
approval to acquire one additional bank. First Secu-
rity National Bank of Beaumont, with deposits of
$180 million, is the applicant’s lead subsidiary.

Competition for First Security National Corpora-
tion is provided by the banks located in the Beau-
mont-Port Arthur-Orange area including The Amer-
ican National Bank which has deposits of $116.1
million and is a member of Texas Commerce Banc-
shares, Inc.; The First National Bank which has
deposits of $83.3 million and is a member of South-
west Bancshares, Inc.; and Merchants Bank which
has deposits of $68.8 million and is a member of
Allied Bancshares, Inc. Additional competition is
generated from the banks located in the Fort Worth
and Dallas markets.

Competition between the subsidiaries of First
Security Corporation and Texas National Bank of
Dallas is minimal as their closest offices are sepa-
rated by a distance of 19 miles and they operate in
distinct service areas.
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Consummation of the proposed transaction will
result in no adverse competitive effects. Affiliation
with the holding company will allow the resulting
bank to offer improved and expanded services, such
as an increased lending capacity through loan par-
ticipations, construction and mortgage lending
expertise, improved physical facilities, and data
processing services. In addition, the resulting bank
will benefit from the improved management exper-
tise which will be provided.

Applying the statutory criteria, it is the opinion of
this Office that the proposed transaction is in the
public interest and will result in no adverse com-

* %k

petitive effects. This application is, therefore,
approved.
DECEMBER 18, 1973.

SUMMARY OF REPORT BY ATTORNEY GENERAL

[This merger is a part] * * * of plans through
which the existing banks will become subsidiaries of
First Security National Corporation. [It] * * *, how-
ever, will merely combine an existing bank with a
non-operating institution and without regard to the
acquisition of the surviving banks by First Security
National Corporation, will have no effect on com-
petition.

%*

HAaMILTON NATIONAL BANK oF Loupon, Loupon, TENN., AND LoubpoN Bank, N.A., LoupoN, TENN.

Name of bank and type of transaction

Hamilton National Bank of Loudon, Loudon, Tenn. (12080), with ..
and Loudon Bank, N.A., Loudon, Tenn. (12080), which had ......
merged Jan. 28, 1974, under charter of the latter bank (12080) and title “Hamilton National Bank
of Loudon.” The merged bank at date of merger had.............

Banking offices
Total assets
In To be
operation | operated
........................ $18,662,535 . 2 N
........................ 240,000 Of.......0s
........................ 19,029,193 |......... 3

COMPTROLLER’S DECISION

On September 12, 1973, Hamilton National Bank
of Loudon, Loudon, Tenn., and Loudon Bank, N.A.
(organizing), Loudon, Tenn., applied to the Comp-
troller of the Currency for permission to merge
under the charter of the latter and with the title of
the former.

Hamilton National Bank of Loudon, the existing
bank, was organized in 1922 and now has assets of
$17 million and IPC deposits of $13 million. The
bank operates two branch offices in Loudon County
and competes directly with a branch of Bank of
Loudon County which is situated in the city of Lou-
don. The majority of the outstanding shares of the
existing bank are owned by Hamilton Bancshares,
Inc.

Loudon Bank, N.A., the new bank, is being orga-
nized to provide a vehicle by which to transfer
ownership of the remaining shares of the existing
bank to Hamilton Bancshares, Inc. The new bank
will not be operating as a commercial bank prior to
this merger.

The proposed merger will have no effect on the
banking structure in Tennessee and will merely
allow Hamilton Bancshares to acquire the remaining
shares of the existing bank which it does not pres-
ently own.

Applying the statutory criteria, it is the conclusion
of this Office that the proposed merger is in the
public interest and this application is, therefore,
approved.

DECEMBER 28, 1973.

SUMMARY OF REPORT BY ATTORNEY GENERAL

The proposed merger is part of a plan through
which Hamilton National Bank of Loudon would
become a subsidiary of Hamilton Bancshares, Inc.,
a bank holding company. The instant merger, how-
ever, would merely combine an existing bank with a
non-operating institution; as such, and without
regard to the acquisition of the surviving bank by
Hamilton Bancshares, Inc., it would have no effect
on competition.

%
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THE FARMERS NATIONAL BANK OF WINCHESTER, WINCHESTER, TENN., AND WINCHESTER BANK, N.A.,
WINCHESTER, TENN.

Banking offices
Name of bank and type of transaction Total assets
In To be
loperation | operated

The Farmers National Bank of Winchester, Winchester, Tenn. (8640), with ................. $24,413,971 E 2 I
and Winchester Bank, N.A., Winchester, Tenn. (8640), which had ........................ 240,000 0)...oott
merged Jan. 28, 1974, under charter of the latter bank (8640) and title “Farmers National
Bank.” The merged bank at date of merger had ...............cviiiiiiiiiiiiiiiiinna., 25,401,014 |......... 3

COMPTROLLER’S DECISION

On September 12, 1973, The Farmers National
Bank of Winchester, Winchester, Tenn., and Win-
chester Bank, N.A. (organizing), Winchester, Tenn.,
applied to the Comptroller of the Currency for per-
mission to merge under the charter of the latter and
with the title “Farmers National Bank.”

The Farmers National Bank of Winchester, the
existing bank, was organized in 1907 and now has
assets of $21.3 million and IPC deposits of $16
million. The bank operates two branches and com-
petes with a branch of The First National Bank of
Franklin County which is located in Winchester.
The majority of the outstanding shares of the exist-
ing bank are owned by Hamilton Bancshares, Inc.

Winchester Bank, N.A., the new bank, is being
organized to provide a vehicle by which to transfer
ownership of the remaining shares of the existing
bank to Hamilton Bancshares, Inc. The new bank
will not be operating as a commercial bank prior to
this merger.

%k

*

The proposed merger will have no effect on the
banking structure in Tennessee and will merely
allow Hamilton Bancshares to acquire the remaining
shares of the existing bank which it does not pres-
ently own.

Applying the statutory criteria, it is the conclusion
of this Office that the proposed merger is in the
public interest and this application is, therefore,
approved.

DECEMBER 28, 1973.

SUMMARY OF REPORT BY ATTORNEY GENERAL

The proposed merger is part of a plan through
which The Farmers National Bank of Winchester
would become a subsidiary of Hamilton Bancshares,
Inc., a bank holding company. The instant merger,
however, would merely combine an existing bank
with a non-operating institution; as such, and with-
out regard to the acquisition of the surviving bank by
Hamilton Bancshares, Inc., it would have no effect
on competition.

*

THE FIRST NATIONAL BANK IN ONANCOCK, ONANCOCK, VA., AND ONANCOCK BANK, N.A., ONANCOCK, VA.

Name of bank and type of transaction

The First National Bank in Onancock, Onancock, Va. (13878), with

and Onancock Bank, N.A., Onancock, Va. (13878), which had

merged Feb. 1, 1974, under charter of the latter bank (13878) and title “The First National

Bank in Onancock.” The merged bank at date of merger had

Banking offices
Total assets
In To be
operation | operated
........................ $14,718,734 ) B
............................ 240,000 Of.ccunn...
............................. 14,716,635 [......... 1

COMPTROLLER’S DECISION

On August 20, 1973, The First National Bank in
Onancock, Onancock, Va., and Onancock Bank,
N.A. (organizing), Onancock, Va., applied to the
Comptroller of the Currency for permission to merge
under the charter of the latter and with the title of
the former.

The First National Bank of Onancock, the exist-
ing bank, was organized in 1893 and, with total
deposits of $12.2 million, operates as a unit bank. Its
service area, Accomack County, is one of two Vir-
ginia counties located on the State’s Eastern Shore,
separated from the remainder of Virginia by Chesa-
peake Bay. It has an estimated population of 29,000.
The economy of the service area is supported pri-
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marily by the seafood industry, agriculture, lumber
manufacturing, forest products, food processing
plants, poultry processing plants, small textile
plants, and tourism.

Competition for The First National Bank in Onan-
cock is provided by 11 offices of five commercial
banks including United Virginia Bank/Seaboard
National, with deposits of $215 million, which is a
member of United Virginia Bancshares, Inc.;
Farmers and Merchants National Bank, with depos-
its of $12.8 million; Metompkin Bank & Trust Com-
pany, with deposits of $7.3 million, which is a mem-
ber of Fidelity American Bankshares, Inc.; and
Bank of Chincoteague, Inc., with deposits of $5
million.

Onancock Bank, N.A., the new bank, is being
organized to provide a vehicle by which to transfer
ownership of The First National Bank of Onan-
cock to First Virginia Bankshares Corporation. The
new bank will not be operating as a commercial
bank prior to this merger.

First Virginia Bankshares Corporation, Falls
Church, Va., the bank holding company which will
acquire the resulting bank, controls 21 affiliated
banks with aggregate deposits of $706 million. The
subsidiaries of that bank holding company operate
140 banking offices in various parts of Virginia
including locations in Northern Virginia, Northern
Neck, Richmond, the tidewater area, Danville,
southwest Virginia, the Shenandoah Valley, and
north-central Virginia. Of the 13 bank holding com-
panies operating in the State, First Virginia Bank-
shares Corporation ranks sixth in deposit size.

There is no competition between the holding com-

* %

pany or its subsidiaries and The First National Bank
in Onancock because large distances separate their
closest offices and an adequate number of alterna-
tive banking facilities operate in the intervening
distances. The nearest subsidiary of First Virginia
Bankshares Corporation is First Virginia Bank of
Tidewater which is located 60 miles south of Onan-
cock. That large distance effectively precludes any
competition between these banks.

Consummation of the proposed transaction will
stimulate competition in Accomack County because
the resulting subsidiary will be able to offer new and
improved services by its access to the specialized
service departments of the holding company, includ-
ing trust and investment services, and data process-
ing. This will be to the direct benefit of residents and
businessmen who are within the service area of the
resulting subsidiary.

Applying the statutory criteria, it is concluded that
the proposed merger is in the public interest and
this application is, therefore, approved.

DECEMBER 26, 1973.

SUMMARY OF REPORT BY ATTORNEY GENERAL

The proposed merger is part of a plan through
which The First National Bank in Onancock would
become a subsidiary of First Virginia Bankshares
Corporation, a bank holding company. The instant
merger, however, would merely combine an existing
bank with a non-operating institution; as such, and
without regard to the acquisition of the surviving
bank by First Virginia Bankshares Corporation, it
would have no effect on competition.

*

THE HoMER NaTIONAL BANK, HOMER, N.Y., AND HOMER Bank, N.A., HOMER, N.Y.

Banking offices
Name of bank and type of transaction Total assets
In To be
operation |operated

The Homer National Bank, Homer, N.Y. (3186), with .........c.coivtiiiirniirrnninnnnnns $19,233,986 2
and Homer Bank, N.A., Homer, N.Y. (3186), whichhad.................ccoeveiiiiine... 60,000 (|1
merged Feb. 4, 1974, under charter of the latter bank (3186) and title “The Homer National
Bank.” The merged bank at date of merger had .............ioiiiriiiiiiiiiiiiinnnnnnn, 19,293,986 |......... 2

COMPTROLLER’S DECISION

On October 18, 1973, The Homer National Bank,
Homer, N.Y., and Homer Bank, N.A., (organizing),
Homer, N.Y., applied to the Comptroller of the Cur-
rency for permission to merge under the charter of
the latter and with the title of the former.
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The Homer National Bank, the merging bank, is
headquartered in Homer, Cortland County, and has
one branch office in Cortlandville. The bank, with
total deposits of $17 million, was chartered originally
in 1884.

Homer Bank, N.A., the charter bank, is being

organized to provide a vehicle to transfer ownership
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of the merging bank to First Commercial Banks, Inc.
The charter bank will not be operating as a com-
mercial bank prior to the merger.

First Commercial Banks, Inc. is a multi-bank
holding company headquartered in Albany, N.Y. It
controls three banks: National Commercial Bank
and Trust Company, Albany, with $947 million in
deposits; First Trust and Deposit Company, Syra-
cuse, with $355 million in deposits; and Kingston
Trust Company, Kingston, with $68 million in
deposits. With aggregate deposits of $1.4 billion,
First Commercial Banks, Inc. ranks 10th in deposit
structure among the 20 New York bank holding
companies.

Competition will not be adversely affected by the
proposed merger. Competition between the merging
bank and subsidiaries of First Commercial Banks,
Inc. is negligible because their nearest offices are
approximately 19 miles apart and are located in dif-
ferent banking districts. Furthermore, the proposed
acquisition would not alter First Commercial Bank’s
rank among the State’s bank holding companies.

Consummation of the proposed merger would en-

*x %

hance competition by removing home office protec-
tion from Homer thereby opening that community to
de novo branching by other banks. Affiliation with
First Commercial Banks, Inc. will enable the result-
ing bank to provide residents of Homer with addi-
tional services such as credit card, investment
advisory, computer, and trust services.

Applying the statutory criteria, it is concluded
that the proposed merger is in the public interest.
This application is, therefore, approved.

JANUARY 4, 1974.

SUMMARY OF REPORT BY ATTORNEY GENERAL

The proposed merger is part of a plan through
which The Homer National Bank would become a
subsidiary of First Commercial Banks, Inc., a bank
holding company. The instant merger, however,
would merely combine an existing bank with a non-
operating institution; as such, and without regard to
the acquisition of the surviving bank by First Com-
mercial Banks, Inc., it would have no effect on
competition.

*

NATIONAL BANK AND TRUST COMPANY OF ANN ARBOR, ANN ARBOR, MICH., AND NATIONAL BANK OF ANN
ARBOR, ANN ARBOR, MICH.

Banking offices
Name of bank and type of transaction Total assets
In To be
operation | operated
National Bank and Trust Company of Ann Arbor, Ann Arbor, Mich. (14933), with ........... $165,639,365 14{.........
and National Bank of Ann Arbor, Ann Arbor, Mich. (14933), which had .................... 240,000 Of.cvennn..
merged Feb. 28, 1974, under charter of the latter bank (14933) and title “National Bank and
Trust Company of Ann Arbor.” The merged bank at date of mergerhad ................... 165,879,365 |......... 11

COMPTROLLER’S DECISION

On September 26, 1973, National Bank and Trust
Company of Ann Arbor, Ann Arbor, Mich., and Na-
tional Bank of Ann Arbor (organizing), Ann Arbor,
Mich., applied to the Comptroller of the Currency
for permission to merge under the charter of the
latter and with the title of the former.

National Bank and Trust Company of Ann Arbor,
the merging bank, is headquartered in Ann Arbor,
Washtenaw County, Mich., and has nine branch
offices. The bank, with total deposits of $159.7
million, was chartered originally in 1892.

National Bank of Ann Arbor, the charter bank, is
being organized to provide a vehicle to transfer
ownership of the merging bank to National Ann
Arbor Corporation, a newly created holding com-
pany. The charter bank will not be operating as a
commercial bank prior to the merger.

Because the merging bank is the only operating
bank involved in the proposed transaction, there can
be no adverse effect on competition resulting from
consummation of the proposed merger. The result-
ing bank will conduct the same banking business at
the same locations and with the same name as pres-
ently used by the merging bank.
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Applying the statutory criteria, it is concluded
that the proposed merger is in the public interest
and this application is, therefore, approved.

JANUARY 8, 1974.

SUMMARY OF REPORT BY ATTORNEY GENERAL

The proposed merger is part of a plan through

* %

which National Bank and Trust Company of Ann
Arbor would become a subsidiary of National Ann
Arbor Corporation, a bank holding company. The
instant merger, however, would merely combine an
existing bank with a non-operating institution; as
such, and without regard to the acquisition of the
surviving bank by National Ann Arbor Corporation,
it would have no effect on competition.

*

NATIONAL BANK OF MURFREESBORO, MURFREESBORO, TENN., AND THE SECOND NATIONAL BANK OF
MURFREESBORO, MURFREESBORO, TENN.

Banking offices
Name of bank and type of transaction Total assets
In To be
operation |operated

National Bank of Murfreesboro, Murfreesboro, Tenn. (14736), with ........................ $21,983,902 b 2 I
and The Second National Bank of Murfreesboro, Murfreesboro, Tenn. (14736), which had .... 120,000 {170 R
merged Feb. 28, 1974, under charter of the latter bank (14736) and title “The National Bank of
Murfreesboro.” The merged bank at date of mergerhad . ............ccvviviiiiiiiianna.s 21,983,902 [......... 3

COMPTROLLER’S DECISION

On October 8, 1973, National Bank of Mur-
freesboro, Murfreesboro, Tenn. and The Second
National Bank of Murfreeshoro (organizing), Mur-
freesboro, Tenn., applied to the Comptroller of
the Currency for permission to merge under the
charter of the latter and with the title ‘““The National
Bank of Murfreesboro.”

National Bank of Murfreesboro, the merging bank,
was organized in 1955, operates two branch offices,
and has received approval to open one additional
branch. This bank has total assets of $19.4 million
and IPC deposits of $12.5 million. The service area
of the bank encompasses Rutherford County, an
industrial area which has a population of approxi-
mately 59,428 people. Competitors of the merging
bank include a branch of Commerce Union Bank,
which has deposits of $608.1 million and is the
lead subsidiary of Tennessee Valley Bancorp., Inc.;
Murfreesboro Bank and Trust Company, which has
deposits of $49.6 million; and First National Bank of
Smyrna, which has deposits of $5.8 million.

The Second National Bank of Murfreesboro, the
charter bank, is being organized to provide a vehicle
by which to transfer ownership of the merging bank
to First Tennessee National Corporation, Memphis,
Tenn. The charter bank will not be operating as a
commercial bank prior to the merger.

First Tennessee National Corporation, the multi-
bank holding company that will acquire the resulting
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bank, was organized in 1968, and is the largest bank
holding company in Tennessee. It controls seven
banking subsidiaries and holds aggregate deposits
of $1.2 billion. The lead subsidiary, the First Na-
tional Bank of Memphis, has deposits of $1 billion.
The applicant has also received approval to acquire
two additional banks and has applications pending to
acquire two other banks.

First Tennessee National Corporation experiences
competition from the six other bank holding com-
panies operating in Tennessee, including Union
Planters Corporation, with deposits of $1 billion;
First Amtenn Corporation, with aggregate deposits
of $855.9 million; Third National Corporation, with
aggregate deposits of $784.7 million; and Hamilton
Bancshares, with aggregate deposits of $688.2
million.

Competition between the merging bank and the
subsidiaries of First Tennessee National Corporation
is minimal since their closest offices are separated
by a distance of approximately 25 miles and because
Nashville, Tenn., is located in the intervening area.

Consummation of the proposed transaction will
result in no adverse competitive effects. Affiliation
with First Tennessee National Corporation will
allow the resulting bank to offer new and expanded
services, such as trust services, international serv-
ices, data processing, and money management
services.

Applying the statutory criteria, it is the conclusion
of this Office that the proposed merger is in the



public interest and will result in no adverse com-
petitive effects. This application is, therefore,
approved.

JANUARY 21, 1974.

SUMMARY OF REPORT BY ATTORNEY GENERAL

The proposed merger is part of a plan through

*

which National Bank of Murfreesboro would become
a subsidiary of First Tennessee National Corpora-
tion, a bank holding company. The instant merger,
however, would merely combine an existing bank
with a non-operating institution; as such, and with-
out regard to the acquisition of the surviving bank by
First Tennessee National Corporation, it would have
no effect on competition.

*

THE FIRST NATIONAL BANK OF CANTON, CANTON, N.Y., AND CHASE MANHATTAN BANK OF NORTHERN
NEW YORK (NATIONAL ASSOCIATION), CANTON, N.Y.

Banking offices
Name of bank and type of transaction Total assets
In To be
operation |operated
The First National Bank of Canton, Canton, N.Y. (3696), with..............cccoviiiininnn.. $15,711,446 1f.........
and Chase Manhattan Bank of Northern New York (National Association), Canton, N.Y. (3696),
which had ... o i i i i i i i i ittt et i i et e e 166,860 (13 I
merged Feb. 28, 1974, under charter and title of the latter bank (3696). The merged bank at date
of merger had .. ..o et e i ittt 15,878,306 |......... 1

COMPTROLLER’S DECISION

On August 20, 1973, The First National Bank of
Canton, Canton, N.Y., and Chase Manhattan Bank
of Northern New York (National Association) (orga-
nizing), Canton, N.Y., applied to the Comptroller of
the Currency for permission to merge under the
charter and title of the latter.

The First National Bank of Canton, the existing
bank, was organized in 1887 and has operated as a
unit institution since that time with current deposits
of $12.1 million. The bank ranks third in size among
the eight commercial banks headquartered in St.
Lawrence County.

Competition for the existing bank is provided by
Marine Midland Bank-Northern, Watertown, with
deposits of $168 million, which is a member of
Marine Midland Banks, Inc., a multi-bank holding
company with aggregate deposits of $6.4 billion; and
St. Lawrence National Bank, Canton, with deposits
of $61 million.

Chase Manhatten Bank of Northern New York
(National Association), the new bank, is being orga-
nized to provide a vehicle by which to transfer
ownership of The First National Bank of Canton to
The Chase Manhattan Corporation. The new bank
will not be operating as a commercial bank prior to
this merger.

The Chase Manhattan Corporation, New York,
N.Y., the bank holding company which will acquire
the resulting bank, was organized in December 1970

and now owns six subsidiary banks with aggregate
domestic deposits of $16.9 billion.

There is no competition between The Chase Man-
hattan Corporation or its subsidiaries and The First
National Bank of Canton because very large dis-
tances separate their closest two offices and an ade-
quate number of alternative banking facilities
operate in the intervening area. The closest sub-
sidiary of The Chase Manhattan Corporation is
Chase Manhattan Bank of Central New York (Na-
tional Association) which is located approximately
150 miles southwest of Canton.

Consummation of the proposed merger will stimu-
late competition in the service area of the resulting
subsidiary which will be able to offer its customers
improved and expanded banking facilities including
“One Statement Banking,” overdraft checking,
Chase Manhattan BankAmericard, computer serv-
ices, international financing, and loan expertise in all
types of financing.

Applying the statutory criteria, it is concluded
that the proposed merger is in the public interest
and this application is, therefore, approved.

JANUARY 22, 1974,

SUMMARY OF REPORT BY ATTORNEY GENERAL

The proposed merger is part of a plan through
which The ¥irst National Bank of Canton would
become a subsidiary of The Chase Manhattan Cor-
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poration, a bank holding company. The instant
merger, however, would merely combine an existing
bank with a non-operating institution; as such, and

*

*

without regard to the acquisition of the surviving
bank by The Chase Manhattan Corporation, it would
have no effect on competition.

*

FIRST NATIONAL BANK OF LAKE CiTY, LAKE CITY, MICH., AND LCM NATIONAL BANK, LAKE CITY, MICH.

Name of bank and type of transaction

First National Bank of Lake City, Lake City, Mich. (15234), with
and LCM National Bank, Lake City, Mich. (15234), which had

merged Mar. 8, 1974, under charter of the latter bank (15234) and title “First National Bank of

Lake City.” The merged bank at date of merger had

Banking offices
Total assets
In To be
operation |operated
.......................... $24,664,874 : 2 R
............................ 60,000 Of.........
..................................... 24,664,874 |......... 4

COMPTROLLER’S DECISION

On November 8, 1973, First National Bank of
Lake City, Lake City, Mich., and LCM National
Bank (organizing), Lake City, Mich., applied to the
Comptroller of the Currency for permission to merge
under the charter of the latter and with the title of
the former.

First National Bank of Lake City, the merging
bank, was organized in 1909 and operates three
branch offices. It possesses total assets of $22.4
million and IPC deposits of $18.8 million. The merg-
ing bank operates in the Lake City-Cadillac banking
market and in the Roscommon banking market. Its
competitors include The Cadillac State Bank, with
deposits of $80.3 million; The Roscommon State
Bank, with deposits of $42.5 million; and First Na-
tional Bank of Cadillac, with deposits of $17 million.

LCM National Bank (organizing), the charter
bank, is being organized to provide a vehicle by
which to transfer ownership of the merging bank to
Northern State Bancorporation, Inc., a bank holding
company. The charter bank will not be operating as
a commercial bank prior to this merger.

Northern States Bancorporation, Inc., the multi-
bank holding company that will acquire the resulting
bank, is the sixth largest banking organization in
Michigan. This corporation controls City National
Bank of Detroit, with deposits of $768.7 million;
Bank of Lansing, with deposits of $150.5 million; and
has received approval from the Federal Reserve
Bank of Chicago to acquire the resulting bank. In

*
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addition, it has applications pending to acquire three
other banks. Northern States Bancorporation, Inc.,
and its subsidiaries possess total assets of $1.1
billion.

Competition between the merging bank and the
subsidiaries of Northern States Bancorporation,
Inc., is virtually nonexistent as they operate in dif-
ferent sections of Michigan. Affiliation with North-
em States Bancorporation, Inc., will allow the
resulting bank to offer improved and expanded
services such as greater lending expertise, inter-
national services, and improved managerial re-
sources.

Applying the statutory criteria, it is the opinion of
this Office that the proposed transaction is in the
public interest and will result in no adverse com-
petitive effects. This application is, therefore,
approved.

FEBRUARY 6, 1974.

SUMMARY OF REPORT BY ATTORNEY GENERAL

The proposed merger is part of a plan through
which First National Bank of Lake City would
become a subsidiary of Northern States Bancorpora-
tion, Inc., a bank holding company. The instant
merger, however, would merely combine an existing
bank with a non-operating institution; as such, and
without regard to the acquisition of the surviving
bank by Northern States Bancorporation, Inc., it
would have no effect on competition.

*
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NATIONAL BANK OF ROCHESTER, ROCHESTER, MICH., AND NBR NATIONAi. BANK, ROCHESTER, MICH.

Banking offices
Name of bank and type of transaction Total assets
In To be
operation | operated

National Bank of Rochester, Rochester, Mich. (15274), with .............ccoiviirvinnennns $18,604,148 2 ...,
and NBR National Bank, Rochester, Mich. (15274), whichhad ............................ 120,000 [+ 20 I
merged Mar. 8, 1974, under charter of the latter bank (15274) and title “National Bank of
Rochester.” The merged bank at date of mergerhad .............coviiiiiiiiniinienn... 18,604,148 |......... 2

COMPTROLLER’S DECISION

On October 4, 1973, National Bank of Rochester,
Rochester, Mich., and NBR National Bank (organiz-
ing), Rochester, Mich., applied to the Comptroller
of the Currency for permission to merge under the
charter of the latter and with the title of the former.

National Bank of Rochester, the merging bank,
was organized in 1964, operates one branch office,
and has an application pending for an additional
branch. It possesses total assets of $16.6 million and
IPC deposits of $12.1 million. Its major competitors
include branches of National Bank of Detroit, with
deposits of $5.4 billion, and Community National
Bank of Pontiac, with deposits of $302.2 million.

NBR National Bank, the charter bank, is being
organized to provide a vehicle by which to transfer
ownership of the merging bank to Northern States
Corporation, Inc., and Twin Gates Corporation,
registered bank holding companies. The charter
bank will not be operating as a commercial bank
prior to consummation of the proposed transaction.

Northern States Corporation, Inc., Detroit, Mich.,
the first registered bank holding company which
will acquire the resulting bank, has total consoli-
dated assets of $1.1 billion. It controls two sub-
sidiary banks, has applications pending to acquire
three other banks, and also has applications pend-
ing for two de novo National bank charters. City
National Bank of Detroit, with deposits of $768.7
million, is its lead subsidiary. The profit sharing
trust for the employees of City National Bank of
Detroit holds 13.2 percent of the outstanding capital
stock of the merging bank.

Competitors of Northern States Corporation, Inc.,
include National Bank of Detroit, with deposits of
$5.4 billion; Detroit Bank and Trust, with deposits of
$2.3 billion, which is a member of Detroitbank Cor-
poration; and Manufacturers National Bank of
Detroit, with deposits of $2.2 billion.

Twin Gates Corporation, Wilmington, Del., the

* X

second registered bank holding company which will
acquire the resulting bank, has total assets of $4.9
million. It owns 14.2 percent of the outstanding
common shares of Northern States Corporation,
Inc., and 20 percent of the outstanding common
capital stock of the merging bank.

Direct competition between the merging bank and
the subsidiaries of Nerthern States Corporation,
Inc., and Twin Gates Corporation is insignificant.
Even though a branch of City National Bank of De-
troit is located only 3.3 miles south of the merging
bank, a minimal number of accounts are generated
from each other’s service area. In addition, the two
banks experience a close working association and
common ownership.

Consummation of the proposed transaction will
result in no adverse competitive effects. Rather,
affiliation with the holding companies will enhance
the competitive position of National Bank of Roches-
ter by allowing it to offer new and expanded services
such as a larger lending capacity through loan par-
ticipations, lending expertise, management exper-
tise, and international services.

Applying the statutory criteria, it is the opinion of
this Office that the proposed transaction is in the
public interest and will result in no adverse competi-
tive effects. This application is, therefore, approved.

FEBRUARY 6, 1974.

SUMMARY OF REPORT BY ATTORNEY GENERAL

The proposed merger is part of a plan through
which National Bank of Rochester would become a
subsidiary of Northern States Bancorporation, a
bank holding company. The instant merger, how-
ever, would merely combine an existing bank with
a non-operating institution; as such, and without
regard to the acquisition of the surviving bank by
Northern States Bancorporation, it would have no
effect on competition.

*
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THE FIRST NATIONAL BANK OF CROCKETT, CROCKETT, TEX., AND THE NEW NATIONAL BANK OF CROCKETT,
CROCKETT, TEX.

Name of bank and type of transaction

The First National Bank of Crockett, Crockett, Tex. (4684), with ..
and The New National Bank of Crockett, Crockett, Tex. (4684), which had .................
merged Mar. 18, 1974, under charter of the latter bank (4684) and title “The First National Bank
of Crockett.” The merged bank at date of merger had............

Banking offices
Total assets
In To be
operation | operated
........................ $23,958,730 ) I PR
20,000 (1 I
........................ 23,776,436 |......... 1

COMPTROLLER’S DECISION

On November 1, 1973, The First National Bank of
Crockett, Crockett, Tex., and The New National
Bank of Crockett (organizing), Crockett, Tex.,
applied to the Comptroller of the Currency for per-
mission to merge under the charter of the latter and
with the title of the former.

The First National Bank of Crockett, the existing
bank, was organized in 1892 and has operated since
that time as a unit institution in compliance with
Texas State law. It now has assets of $21.4 million
and IPC deposits of $16 million. The service area of
the bank includes the city of Crockett and the sur-
rounding county, in a 12-mile radius. The economy
of the service area consists of light manufacturing,
several retail businesses, and regional shopping
centers serving the 7,300 member community of
Crockett, much of which is made up of retired
individuals.

Competition for The First National Bank of
Crockett is provided by the only other bank located
in Crockett, The Crockett State Bank, with deposits
of $7.9 million.

The New National Bank of Crockett, is being
organized to provide a vehicle by which to transfer
ownership of The National Bank of Crockett to
Allied Bancshares, Inc. The new bank will not be
operating as a commercial bank prior to this merger.

Allied Bancshares, Inc., Houston, Tex., the bank
holding company which will acquire the resulting
bank, is presently the 11th largest bank holding
company in Texas and owns three banking sub-
sidiaries, the largest of which is Continental Bank of

*

Texas, Houston, with total deposits of $167.7
million.

There is no competition between Allied Banc-
shares, Inc., or its subsidiaries and The First Na-
tional Bank of Crockett because the closest subsid-
iary bank of the holding company is located in
Conroe, Tex., which is 79 miles from the existing
bank in Crockett. Also, an adequate number of
alternative banking facilities operate in the inter-
vening distances.

Consummation of the proposed transaction will
stimulate competition in Crockett because the result-
ing subsidiary will be able to offer the residents of
that community new and more sophisticated banking
services such as a full-service trust department,
investment counseling, computer facilities, and
international banking. Also, the resulting subsidiary
will be able to handle larger loan requests because
of the convenient availability of participation
sources.

Applying the statutory criteria, it is concluded
that the proposed merger is in the public interest
and this application is, therefore, approved.

FEBRUARY 15, 1974.

SUMMARY OF REPORT BY ATTORNEY GENERAL

The proposed merger is part of a plan through
which First National Bank of Crockett would be-
come a subsidiary of Allied Bancshares, Inc., a bank
holding company. The instant merger, however,
would merely combine an existing bank with a non-
operating institution; as such, and without regard to
the acquisition of the surviving bank by Allied Banc-
shares, Inc., it would have no effect on competition.

*
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THE SELMA NATIONAL BANK, SELMA, ALA., AND SELMA BANK, N.A., SELMA, ALA.

Banking offices
Name of bank and type of transaction Total assets
In To be
operation | operated
The Selma National Bank, Selma, Ala. (7084), with ........ ... iiuriiiiiniiiinnnnnn.. $39,967,671 ) I P
and Selma Bank, N.A., Selma, Ala. (7084), which had ................................... 120,000 0f.........
merged Mar. 27, 1974, under charter of the latter bank (7084) and title “The Selma National
Bank.” The merged bank at date of mergerhad ..............cciviiiiiriiriiinrinnennns.. 39,971,271 |......... 1

COMPTROLLER’S DECISION

On November 16, 1973, The Selma National Bank,
Selma, Ala., and Selma Bank, N.A. (organizing),
Selma, Ala., applied to the Comptroller of the Cur-
rency for permission to merge under the charter of
the latter and with the title of the former.

The Selma National Bank, Selma, Ala., the merg-
ing bank, was organized in 1904 and operates one
facility at Craig Air Force Base. It possesses total
assets of $37.2 million and IPC deposits of $30
million. The service area of the bank is Dallas
County, which has a population of 55,000 and is
economically dependent on agriculture, industry,
and business from Craig Air Force Base.

Competition for the merging bank is provided in
Selma by Peoples Bank and Trust Company, with
deposits of $39.7 million; City National Bank of
Selma, with deposits of $29.4 million; and Citizens
Bank and Trust Company, with deposits of $15.8
million.

Selma Bank, N.A., the charter bank, is being
organized to provide a vehicle by which to transfer
ownership of the merging bank to First Alabama
Bancshares, Inc., Birmingham, Ala., a registered
bank holding company. The charter bank will not be
operating as a commercial bank prior to this merger.

First Alabama Bancshares, Inc., the bank holding
company that will acquire the resulting bank, was
incorporated in 1971 and is the second largest bank-
ing organization in Alabama. It controls eight banks,
with aggregate deposits of $741.6 million. Its largest
subsidiary is the First National Bank of Montgomery,
which has deposits of $280.3 million.

Competitors of First Alabama Bancshares, Inc.,
include Alabama Bancorporation, with aggregate
deposits of $872.7 million; Central Bancshares of the
South, with aggregate deposits of $674.3 million; and
Alabama Financial Group, Inc., with aggregate
deposits of $600.4 million.

Direct competition between the merging bank and
the subsidiaries of First Alabama Bancshares, Inc.,
is minimal as their closest offices are separated by a
distance of approximately 45 miles.

Consummation of the proposed transaction will
result in no adverse competitive effects. Affiliation
with First Alabama Bancshares, Inc., will allow the
resulting bank to offer a wider range of more sophis-
ticated banking services such as larger commercial
and industrial loans, competitive mortgage lending,
and lease financing.

Applying the statutory criteria, it is the opinion of
this Office that the proposed transaction is in the
public interest and will result in no adverse competi-
tive effects. This application is, therefore, approved.

FEBRUARY 25, 1974,

SUMMARY OF REPORT BY ATTORNEY GENERAL

The proposed merger is part of a plan through
which The Selma National Bank would become a
subsidiary of First Alabama Bancshares, Inc., a
bank holding company. The instant merger, how-
ever, would merely combine an existing bank with
a non-operating institution; as such, and without
regard to the acquisition of the surviving bank by
First Alabama Bancshares, Inc., it would have no
effect on competition.

*
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FIRST NATIONAL BANK OF ATHENS, ATHENS, ALA., AND FIRST BANK OF ATHENS, N.A., ATHENS, ALA.

Name of bank and type of transaction

First National Bank of Athens, Athens, Ala. (15073), with

and First Bank of Athens, N.A., Athens, Ala. (15073), which had ..
merged Mar. 29, 1974, under charter of the latter bank (15073) and title “First National Bank of
Athens.” The merged bank at date of mergerhad ...............

Banking offices
Total assets
In To be
operation |operated
$32,035,189 : 2 P
........................ 20,000 {1 S
........................ 32,031,589 |......... 4

COMPTROLLER’S DECISION

On December 13, 1974, First National Bank of
Athens, Athens, Ala., and First Bank of Athens,
N.A. (organizing), Athens, Ala., applied to the
Comptroller of the Currency for permission to
merge under the charter of the latter and with the
title of the former.

First National Bank of Athens, the existing bank,
was organized in 1927 and presently operates two
branches in Athens and one branch in Elkmont. It
has total assets of $28.9 million and IPC deposits of
$23 million. The service area of the existing bank
includes all of Limestone County, in the north-
central part of Alabama adjacent to the Tennessee
border, which has a population of 41,000. The econ-
omy of the service area is supported mainly by agri-
culture.

Competition for First National Bank of Athens is
provided by a branch of State National Bank of
Alabama, Decatur, with deposits of $333.2 million,
as well as by two banks which are located in Ard-
more, Tenn., 16 miles north of Athens. Direct com-
petition will be provided by Citizens National Bank
of Limestone County, Athens, a newly organizing
bank which will begin operations in the near future.

First Bank of Athens, N.A., the new bank, is
being organized to provide a vehicle by which to
transfer ownership of First National Bank of Athens
to First Alabama Bancshares, Inc. The new bank
will not be operating as a commercial bank prior to
this merger.

First Alabama Bancshares, Inc., Birmingham, the
holding company which will acquire the resulting
bank, was organized in 1971 and currently is the
second largest multi-bank holding company in the
State with aggregate deposits of $620 million. First
Alabama Bancshares controls four subsidiary banks,
one located in each of the cities of Birmingham,
Montgomery, Huntsville, and Dothan. In addition,
First Alabama Bancshares has received approval to

£ 3
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acquire the First National Bank of Bay Minette and
has submitted applications to acquire three other
banks, one each in Guntersville, Selma, and Tusca-
loosa.

There is no competition between the holding com-
pany or its subsidiaries and First National Bank of
Athens because of the distance separating their
closest offices and because an adequate number of
alternative banking facilities operate in the interven-
ing area. The nearest subsidiary of the holding
company is First National Bank of Huntsville, 28
miles southeast of Athens.

Consummation of the proposed merger will enable
the resulting bank to provide residents and business-
men in Limestone County with a wider range of more
sophisticated banking services including the ability
to offer commercial and industrial loans of sufficient
size to encourage growth in the area, specialized
trust services, data processing, lease financing, and
competitive mortgage lending. The resulting subsid-
iary in Limestone County will also gain the avail-
ability of added management depth. As a result of
this application, First Alabama Bancshares will
remain the second largest bank holding company in
Alabama.

Applying the statutory criteria, it is concluded that
the proposed merger is in the public interest and
this application is, therefore, approved.

FEBRUARY 27, 1974.

SUMMARY OF REPORT BY ATTORNEY GENERAL

The proposed merger is part of a plan through
which First National Bank of Athens would become
a subsidiary of First Alabama Bancshares, Inc., a
bank holding company. The instant merger, how-
ever, would merely combine an existing bank with
a non-operating institution; as such, and without
regard to the acquisition of the surviving bank by
First Alabama Bancshares, Inc., it would have no
effect on competition.

£ 3
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THE FIrsT NATIONAL BANK OF HANcock, HANcocK, N.Y., AND HaANcock NATIONAL BANK, Hancock, N.Y.

Name of bank and type of transaction

The First National Bank of Hancock, Hancock, N.Y. (8613), with..
and Hancock National Bank, Hancock, N.Y. (8613), which had....
merged Mar. 29, 1974, under charter of the latter bank (8613) and title “The First National Bank
of Hancock.” The merged bank at date of merger had ...........

Banking offices
Total assets
In To be
operation |operated
........................ $10,368,754 ) I RPN
........................ 65,000 (U PR
........................ 14,164,799 {......... 1

COMPTROLLER’S DECISION

On September 14, 1973, The First National Bank
of Hancock, Hancock, N.Y., and Hancock National
Bank (organizing), Hancock, N.Y., applied to the
Comptroller of the Currency for permission to merge
under the charter of the latter and title of the
former.

The First National Bank of Hancock, the merging
bank, was chartered in 1997 and operates as a unit
bank. The bank has total assets of $9.8 million and
IPC deposits of $7.8 million.

Hancock National Bank, the charter bank, is
being organized to provide a vehicle to transfer
ownership of the merging bank to Charter New York
Corporation. The charter bank will not be operating
as a commercial bank prior to this merger.

Charter New York Corporation, New York, N.Y.,
the holding company which will acquire the resulting
bank, is the seventh largest bank holding company
in New York State, with total deposits of $5.2 bil-
lion and assets of $7.8 billion in its 14 banks through-
out the State. Its largest subsidiary is Irving Trust
Company, New York, N.Y., with $5 billion in total
assets. The applicant competes with such other bank
holding companies in New York as First National
City Corporation, with assets of $34.3 billion; Chase
Manhattan Corporation, with assets of $28.8 billion;
Manufacturers Hanover Corporation, with assets of
$16.3 billion; Chemical New York Corporation, and
Bankers Trust New York Corporation, each with
assets of $13.4 billion.

Tied in with this merger is the proposed purchase
of assets and assumption of liabilities of The First
National Bank of Hamden, Hamden, N.Y., by the
Hancock National Bank. The Hamden bank, which
has total deposits of $4.1 million and is eighth in size
of the 10 Delaware County-based banks, has experi-
enced serious capital, loan, and management prob-
lems to the extent that without additional capital and
experienced management it is improbable that this
bank can continue to operate. The Hamden bank
will operate as a branch of the Hancock bank under

*

the proposal which will allow the Hamden facility to
continue in operation and also remove head office
protection from Hamden allowing further branching
competition by other banks.

There is no competition between any of Charter
New York Corporation’s subsidiaries and The First
National Bank of Hancock or The First National
Bank of Hamden because the nearest subsidiary is
43 miles from Hancock with sufficient competition
within the intervening distance.

The proposed transaction will have a negligible
effect on the statewide competitive position of
Charter New York Corporation because of the rela-
tively small size of the merging bank but it will
increase competition in Delaware County where The
First National Bank of Hancock and The First Na-
tional Bank of Hamden are both headquartered by
enabling the Hamden bank to remain in business
and by removing head office protection from both
Hancock and Hamden which will allow de novo
branching by other banks. It will also allow these
banks to offer expanded services to the people of
Delaware County including larger loans, a wider
variety of time and demand deposits, credit cards,
complete trust services, and the expertise available
through the holding company.

Applying the statutory criteria, it is concluded that
the proposed merger is in the public interest and
this application is, therefore, approved.

FEBRUARY 21, 1974.

SUMMARY OF REPORT BY ATTORNEY GENERAL

The proposed merger is part of a plan through
which The First National Bank of Hancock would
become a subsidiary of Charter New York Corpora-
tion, a bank holding company. The instant merger,
however, would merely combine an existing bank
with a non-operating institution; as such, and with-
out regard to the acquisition of the surviving bank by
Charter New York Corporation, it would have no
effect on competition.

*
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THE FirsT NATIONAL BANK OF NORDHEIM, NORDHEIM, TEX., AND THE NEW NATIONAL BANK OF
NoORDHEIM, NORDHEIM, TEX.

Banking offices
Name of bank and type of transaction Total assets
In To be
operation |operated
The First National Bank of Nordheim, Nordheim, Tex. (12390), with ....................... $1,855,142 ) B P

and The New National Bank of Nordheim, Nordheim, Tex. (12390), whichhad .............. 60,000 0
merged Apr. 1, 1974, under charter of the latter bank (12390) and title ‘“The First National Bank

of Nordheim.” The merged bank at date of merger had

2,001,160

COMPTROLLER’S DECISION

On October 26, 1973, The First National Bank of
Nordheim, Nordheim, Tex., and The New National
Bank of Nordheim (organizing), Nordheim, Tex.,
applied to the Comptroller of the Currency for per-
mission to merge under the charter of the latter and
with the title of the former.

The First National Bank of Nordheim, the merging
bank, was organized in 1910 and has total assets of
$1.5 million and IPC deposits of $1.1 million. The
area surrounding Nordheim and Yorktown in west-
ern DeWitt County constitutes the service area of
the bank. Its competitors include First National
Bank, Yorktown, with deposits of $96 million, and
Yorktown Community Bank, with deposits of $4.9
million.

The New National Bank of Nordheim (organiz-
ing), Nordheim, Tex., the charter bank, is being
organized to provide a vehicle by which to transfer
ownership of the merging bank to Victoria Bank-
shares, Inc., Victoria, Tex. The charter bank will
not be operating as a commercial bank prior to the
merger.

Victoria Bankshares, Inc., the organization which
will acquire the resulting bank, has applied for per-
mission to become a bank holding company and to
acquire five banks in addition to the resulting bank.
Upon consummation of these transactions, it will be
the 18th largest bank holding company in Texas.

*

*

Since the merging bank is the only operating bank
involved in the proposed transaction, there can be no
adverse effect on competition resulting from con-
summation of the proposed merger. Nor will compe-
tition be adversely affected if the other five acquisi-
tions proposed by Victoria Bankshares, Inc., are
approved since all of the proposed subsidiaries oper-
ate in separate and distinct service areas which have
a sufficient number of alternate banking choices.
Affiliation with Victoria Bankshares, Inc., will allow
the resulting bank to offer new services such as a
trust department, oil and gas department, and in-
vestment counsel.

Applying the statutory criteria, it is the opinion of
this Office that the proposed transaction is in the
public interest and will result in no adverse competi-
tive effects. This application is, therefore, approved.

FEBRUARY 5, 1974.

SUMMARY OF REPORT BY ATTORNEY GENERAL

The proposed merger is part of a plan through
which The First National Bank of Nordheim would
become a subsidiary of Victoria Bankshares, Inc., a
bank holding company. The instant merger, how-
ever, would merely combine an existing bank with a
non-operating institution; as such, and without
regard to the acquisition of the surviving bank by
Victoria Bankshares, Inc., it would have no effect on
competition.

*

FirsT NATIONAL BANK IN ASPEN, ASPEN, COLO., AND SECOND NATIONAL BANK IN ASPEN, ASPEN, COLO.

Banking offices
Name of bank and type of transaction Total assets
In To be
operation |operated
First National Bank in Aspen, Aspen, Colo. (15815), with .............ccovviiiiiiinnnnnn.. $14,638,104 | I P
and Second National Bank in Aspen, Aspen, Colo. (15815), whichhad ..................... 60,000 [ I
merged Apr. 29, 1974, under charter of the latter bank (15815) and title “‘First National Bank in
Aspen.” The merged bank at date of merger had ..................ciiiiiiiiiiiannnn.., 14,698,104 |......... 1
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COMPTROLLER’S DECISION

On November 1, 1973, First National Bank in
Aspen, Aspen, Colo., and Second National Bank in
Aspen (organizing), Aspen, Colo., applied to the
Comptroller of the Currency for permission to merge
under the charter of the latter and with the title of
the former.

First National Bank in Aspen, the merging bank,
was organized in 1970 and operates as a unit institu-
tion. With total assets of $13.2 million and IPC
deposits of $10 million, it is the smaller of two
banks serving the Aspen Metropolitan Area. It com-
petes directly with Bank of Aspen, with deposits of
$20.3 million.

Second National Bank in Aspen, the charter bank,
is being organized to provide a vehicle by which to
transfer ownership of the merging bank to D. H.
Baldwin Company, Cincinnati, Ohio, a registered
bank holding company. The charter bank will not be
operating as a commercial bank prior to this merger.

D. H. Baldwin Company, the holding company
which will acquire the resulting bank, engages in the
manufacture and sale of musical instruments as
well as their electronic components, and provides
financial services to dealers in its products. It now
controls Central Bank and Trust Company, Denver,
with deposits of $331.5 million, and the North

*

*

Denver Bank, with deposits of $27 million. In addi-
tion, it controls four organizing banks including
Second National Bank of Aspen, which it wishes to
merge with four existing banks.

Competition between the operating subsidiaries of
D. H. Baldwin Company and the merging bank is
virtually nonexistent since they are separated by a
distance of more than 150 road miles. Affiliation of
the resulting bank with D. H. Baldwin Company will
enhance the competitive situation in Aspen since the
resulting bank will be provided with increased capi-
tal, improved lending expertise, and trust services.

Applying the statutory criteria, it is the opinion of
this Office that the proposed transaction is in the
public interest and will result in no adverse competi-
tive effects. This application is, therefore, approved.

MARcH 28, 1974.

SUMMARY OF REPORT BY ATTORNEY GENERAL

[This merger is a part] * * * of plans through
which the existing banks will become subsidiaries of
D. H. Baldwin Company. [It] * * * however, will
merely combine an existing bank with a non-operat-
ing institution and without regard to the acquisition
of the surviving banks by D. H. Baldwin Company,
will have no effect on competition.

*

THE FIrsT NATIONAL BANK OF GLENWOOD SPRINGS, GLENWOOD SPRINGS, COLO., AND SECOND NATIONAL
BANK IN GLENWOOD SPRINGS, GLENW0OOD SPRINGS, COLO.

Banking offices
Name of bank and type of transaction Total assets
In To be
operation |operated
The First National Bank of Glenwood Springs, Glenwood Springs, Colo. (3661), with......... $40,455,126 ) S [
and Second National Bank in Glenwood Springs, Glenwood Springs, Colo. (3661), which had . 60,000 (120 IR

merged Apr. 29, 1974, under charter of the latter bank (3661) and title “First National Bank of

Glenwood Springs.” The merged bank at date of merger had.............................. 40,515,126 {......... 1

COMPTROLLER’S DECISION

On November 1, 1973, First National Bank of
Glenwood Springs, Glenwood Springs, Colo., and
Second National Bank in Glenwood Springs (organiz-
ing), Glenwood Springs, Colo., applied to the Comp-
troller of the Currency for permission to merge
under the charter of the latter and title of the former.

The First National Bank of Glenwood Springs, the
merging bank, was organized in 1887 and operates
as a unit institution. It possesses total assets of $36.5
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million and IPC deposits of $29.2 million. The
service area of the bank encompasses the south-
eastern section of Barfield County and an adjoining
portion of western Pitkin County. Competition in
that area is afforded by Bank of Glenwood, which
has deposits of $11.7 million and is a subsidiary of
Colorado National Bankshares, Inc.; First National
Bank in Rifle, which has deposits of $9.3 million; and
Roaring Fork Bank, which was opened in 1973.
Second National Bank in Glenwood Springs, the
charter bank, is being organized to provide a vehicle
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to transfer ownership of the merging bank to D. H.
Baldwin Company, Cincinnati, Ohio. The charter
bank will not be operating as a commercial bank
prior to this merger.

D. H. Baldwin Company, Cincinnati, Ohio, the
holding company which will acquire the resulting
bank, operates primarily in Colorado and deals in
banking, savings and loan, insurance, and other
financial services. Its wholly-owned subsidiary,
Baldwin-Central, Inc., is a one-bank holding com-
pany which controls Central Bank and Trust Com-
pany, Denver, Colo., which has deposits of $331.5
million.

The acquiring bank holding company has made
application to acquire several other Colorado banks.
No competition exists between those banks and
Central Bank and Trust Company, the present sub-
sidiary, since their closest offices are separated by
a distance of approximately 169 miles.

Because the merging bank and the other banks to
be acquired by D. H. Baldwin Company are substan-
tially owned by the McKinley family and because
policies of the banks are dominated by their presi-
dent, George B. McKinley, no adverse competitive
effects will result from consummation of this and the
other pending actions. The economies of the areas

%*

*

under consideration are expected to expand rapidly
in the near future through increased tourism and
skiing activity, development of an oil shale industry,
renewed activity in uranium and coal mining, and oil
and gas exploration and development. Consumma-
tion of the proposed transaction will afford the
resulting bank the increased capital, lending exper-
tise, and trust services which the areas will soon
require, thus enhancing competition. D. H. Baldwin
Company will become the fourth largest bank hold-
ing company in Colorado upon consummation of
this and the other pending transactions.

Applying the statutory criteria, it is the conclusion
of this Office that the proposed merger is in the
public interest and this application is, therefore,
approved.

MARCH 28, 1974.

SUMMARY OF REPORT BY ATTORNEY GENERAL

[This merger is a part] * * * of plans through
which the existing banks will become subsidiaries of
D. H. Baldwin Company. [It] * * *, however, will
merely combine an existing bank with a non-operat-
ing institution and without regard to the acquisition
of the surviving banks by D. H. Baldwin Company,
will have no effect on competition.

*

FIRST NATIONAL BANK IN GRAND JUNCTION, GRAND JUNCTION, COLO., AND SECOND NATIONAL BANK IN
GRAND JUNCTION, GRAND JUNCTION, CoLo.

Banking offices
Name of bank and type of transaction Total assets -

In To be
operation |operated
First National Bank in Grand Junction, Grand Junction, Colo. (13902), with................. $51,045,708 ) I I
and Second National Bank in Grand Junction, Grand Junction, Colo. (13902), which had ..... 120,000 (12

merged Apr. 29, 1974, under charter of the latter bank (13902) and title “First National Bank in

Grand Junction.” The merged bank at date of mergerhad ............. ..o, 51,165,708 |......... 1

COMPTROLLER’S DECISION

On November 1, 1973, First National Bank in
Grand Junction, Grand Junction, Colo., and Second
National Bank in Grand Junction (organizing), Grand
Junction, Colo., applied to the Comptroller of the
Currency for permission to merge under the charter
of the latter and title of the former.

First National Bank in Grand Junction, Grand
Junction, Colo., the merging bank, was organized in
1933 and operates as a unit institution. With total
assets of $46.1 million and IPC deposits of $37
million, it is the largest of the four banks located in
Grand Junction. Its service area encompasses Mesa

132

County wherein it competes with United States Bank
of Grand Junction, with deposits of $38.2 million;
Mesa United Bank of Grand Junction, N.A., with
deposits of $13.6 million; First National Bank-North
in Grand Junction, with deposits of $1 million; Fuita
State Bank, with deposits of $6.4 million; and Pali-
sades National Bank, with deposits of $3.8 million.

Second National Bank in Grand Junction, the
charter bank, is being organized to provide a vehicle
to transfer ownership of the merging bank to D. H.
Baldwin Company, Cincinnati, Ohio. The charter
bank will not be operating as a commercial bank
prior to this merger.

D. H. Baldwin Company, Cincinnati, Ohio, the
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holding company which will acquire the resulting
bank, operates primarily in Colorado and deals in
banking, savings and loan, insurance, and other
financial services. Its wholly-owned subsidiary,
Baldwin-Central, Inc., is a one-bank holding com-
pany which controls Central Bank and Trust Com-
pany, Denver, Colo., with deposits of $331.5 million.

The acquiring bank holding company has made
application to acquire several other Colorado banks.
No competition occurs between those banks and
Central Bank and Trust Company, the present sub-
sidiary, as their closest offices are separated by a
distance of approximately 169 miles.

Because First National Bank in Grand Junction
and the other banks to be acquired by D. H. Baldwin
Company, including First National Bank - North in
Grand Junction, are substantially owned by the
McKinley family and because policies of the banks
are dominated by their president, George B. McKin-
ley, no adverse competitive effects will result from
consummation of this and the other pending trans-
actions even though First National Bank in Grand
Junction and First National Bank - North in Grand
Junction are separated by only 2.2 miles. The econ-
omies of the areas under consideration are expected
to expand rapidly in the near future through in-

* %k

FIRsT NATIONAL BANK - NORTH IN GRAND JUNCTION,

creased tourism and skiing activity, development of
an oil shale industry, renewed activity in uranium
and coal mining, and oil and gas exploration and
development. Consummation of the proposed trans-
action will afford the resulting bank the increased
capital, lending expertise, and trust services which
the areas will soon require, thus enhancing compe-
tition. D. H. Baldwin Company will become the
fourth largest bank holding company in Colorado
upon consummation of this and the other pending
transactions.

Applying the statutory criteria, it is the conclusion
of this Office that the proposed merger is in the
public interest and this application is, therefore,
approved.

MARCH 28, 1974.

SUMMARY OF REPORT BY ATTORNEY GENERAL

[This merger is a part] * * * of plans through which
the existing banks will become subsidiaries of D. H.
Baldwin Company. [It] * * *, however, will merely
combine an existing bank with a non-operating insti-
tution and without regard to the acquisition of the
surviving banks by D. H. Baldwin Company, will
have no effect on competition.

*

GRAND JUNCTION, COLO., AND SECOND NATIONAL

BANK - NORTH, GRAND JUNCTION, GRAND JUNCTION, C0L0

Banking offices
Name of bank and type of transaction Total assets
In To be
operation |operated

First National Bank - North in Grand Junction, Grand Junction, Colo. (16054), with.......... $3,966,041 11.........
and Second National Bank - North, Grand Junction, Grand Juncnon, Colo. (16054), which had . 120,000 [t I
merged Apr. 29, 1974, under charter of the latter bank (16054) and title “First {ational Bank -
North in Grand Junction.” The merged bank at date of mergerhad ........................ 4,086,041 |......... 1

COMPTROLLER’S DECISION

On November 1, 1973, First National Bank - North
in Grand Junction, Grand Junction, Colo., and
Second National Bank - North, Grand Junction
(organizing), Grand Junction, Colo., applied to the
Comptroller of the Currency for permission to merge
under the charter of the latter and with the title of
the former.

First National Bank - North in Grand Junction, the
merging bank, was organized in 1972 and now has
total assets of $2.5 million and IPC deposits of $1.5
million. The merging bank presently operates two
walk-up windows and three drive-in units and its
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service area consists of a portion of eastern Grand
Junction and environs. The bank is the smallest of
the four banks located in Grand Junction and com-
petes with United States Bank in Grand Junction,
with deposits of $38.2 million, and Mesa United
Bank of Grand Junction, with deposits of $13.6
million.

Second National Bank - North, Grand Junction,
the charter bank, is being organized to provide a
vehicle by which to transfer ownership of the merg-
ing bank to D. H. Baldwin Company, Cincinnati,
Ohio, a registered bank holding company. The
charter bank will not be operating as a commercial
bank prior to this merger.
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D. H. Baldwin Company, the holding company
which will acquire the resulting bank, engages in
the manufacture and sale of musical instruments as
well as their electronic components and provides
financial services to dealers in its products. It now
controls Central Bank and Trust Company, Denver,
with deposits of $331.5 million, and The North
Denver Bank, with deposits of $27 million. In addi-
tion, it controls four organizing banks, including
Second National Bank - North, Grand Junction,
which it wishes to merge with four existing banks.

Competition between the operating subsidiaries of
D. H. Baldwin Company and the merging bank is
virtually nonexistent since they are separated by a
distance of more than 200 road miles. Affiliation of
the resulting bank with D. H. Baldwin Company
will enhance the competitive situation in Grand

*

Junction as the resulting bank will be provided with
increased capital, improved lending expertise, and
trust services.

Applying the statutory criteria, it is the opinion of
this Office that the proposed transaction is in the
public interest and will result in no adverse competi-
tive effects. This application is, therefore, approved.

MARcH 28, 1974.

SUMMARY OF REPORT BY ATTORNEY GENERAL

[This merger is a part] * * * of plans through which
the existing banks will become subsidiaries of D. H.
Baldwin Company. [It] * * *, however, will merely
combine an existing bank with a non-operating insti-
tution and without regard to the acquisition of the
surviving banks by D. H. Baldwin Company, will
have no effect on competition.

*

CoNCORD NATIONAL BANK, CONCORD, N.H., AND THE CONCORD BANK, NATIONAL ASSOCIATION,
Concorp, N.H.

Banking offices
Name of bank and type of transaction Total assets
In To be
operation |operated
Concord National Bank, Concord, N.H. (318), with .............c0iiiiiiiiiiiiiiinnn.. $49,518,116 31.........
and The Concord Bank, National Association, Concord, N.H. (318), which had.............. 120,000 (12 R
merged Apr. 30, 1974, under charter of the latter bank (318) and title ““Concord National Bank.”
The merged bank at date of merger had ............cccoiiiriiiiiiiiiiiiiiiiiiianiaenn 49,638,116 |......... 3

COMPTROLLER’S DECISION

On October 31, 1973, Concord National Bank,
Concord, N.H., and The Concord Bank, National
Association (organizing), Concord, N.H., applied to
the Comptroller of the Currency for permission to
merge under the charter of the latter and with the
title of the former.

Concord National Bank, the merging bank, was
organized in 1864 and now operates two branch
offices. With total assets of $46.3 million and IPC
deposits of $31.5 million, it ranks as sixth largest
among the commercial banks in New Hampshire.
The service area of the bank includes Concord and
the towns contiguous to it. Competitors for the
merging bank include branches of Bank of New
Hampshire, National Association, with deposits of
$121 million; The New Hampshire Savings Bank,
with deposits of $115 million; Concord Savings
Bank, with deposits of $50.6 million; and Merrimack
County Savings Bank, with deposits of $36 million.

The Concord Bank, National Association, the
charter bank, is being organized to provide a vehicle
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by which to transfer ownership of the merging bank
to First Bancorporation of New Hampshire, Inc.,
Exeter, N.H. The charter bank will not be operating
as a commercial bank prior to the merger.

First Bancorp of N.H., Inc., the registered bank
holding company which will acquire the resulting
bank, was incorporated in 1971. It possesses total
assets of $37.6 million and controls one banking
subsidiary, Exeter Banking Company, with deposits
of $31.6 million. Competitors for that subsidiary
include Indian Head National Bank of Exeter, which
has deposits of $34 million and is a member of
Indian Head Banks, Inc., and Hampton National
Bank, which has deposits of $13 million.

Consummation of the proposed transaction will
result in no adverse competitive effects. Competi-
tion between the merging bank and Exeter Banking
Company is minimal because their closest offices
are separated by a distance of 28 miles and because
they serve distinct areas. Rather, competition will
be increased because affiliation with First Bancorp
of N.H., Inc., will allow the resulting bank to offer

improved and expanded services such as easier
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access to loan participation, leasing, real estate
financing, and revolving accounts receivable financ-
ing. The resulting bank will utilize the same name
and offices as presently used by the merging bank.
Applying the statutory criteria, it is the opinion of
this Office that the proposed transaction is in the
public interest and will result in no adverse competi-
tive effects. This application is, therefore, approved.
MaRrcH 12, 1974.

*

*

SUMMARY OF REPORT BY ATTORNEY GENERAL

[This merger is a part] * * * of plans through which
the existing banks will become subsidiaries of First
Bancorp of N.H., Inc. [It] * * *, however, will merely
combine an existing bank with a non-operating insti-
tution and without regard to the acquisition of the
surviving banks by First Bancorp of N.H., Inc., will
have no effect on competition.

*

LACONIA PEOPLES NATIONAL BANK & TRUST CoMPANY, LAcONIA, N.H., AND THE LACONIA BANK,
NATIONAL ASSOCIATION, LACONIA, N.H.

Banking offices
Name of bank and type of transaction Total assets
In To be
operation |operated
Laconia Peoples National Bank & Trust Company, Laconia, N.H. (4037), with .............. $27,687,575 L 2
and The Laconia Bank, National Association, Laconia, N.H. (4037), whichhad ............. 120,000 (1 N
merged Apr. 30, 1974, under charter of the latter bank (4037) and title “Laconia Peoples Na-
tional Bank and Trust Company.” The merged bank at date of merger had ................. 27,691,175 | ......... 4

COMPTROLLER’S DECISION

On October 28, 1973, Laconia Peoples National
Bank & Trust Company, Laconia, N.H., and The
Laconia Bank, National Association (organizing),
Laconia, N.H., applied to the Comptroller of the
Currency for permission to merge under the charter
of the latter and with the title “Laconia Peoples
National Bank and Trust Company.”

Laconia Peoples National Bank & Trust Com-
pany, Laconia, N.H., the merging bank, was orga-
nized in 1969, now operates one drive-up branch and
one walk-up branch during the summer months.
With total assets of $26 million and IPC deposits of
$19.3 million, it is the largest commercial bank in
Belknap County. Because the service area of the
bank encompasses Laconia and the towns contig-
uous to it, a summer resort area, it experiences its
strongest competition from Laconia Savings Bank,
with deposits of $44.5 million, and Meredith Village
Savings Bank, with deposits of $23.7 million.

The Laconia Bank, National Association, the
charter bank, is being organized to provide a vehicle
by which to transfer ownership of the merging bank
to First Bancorp of New Hampshire, Inc., Exeter,
N.H., a bank holding company. The charter bank
will not be operating as a commercial bank prior to
consummation of the proposed transaction.

First Bancorp of New Hampshire, Inc., the bank
holding company that will acquire the resulting
bank, was organized in 1971. It controls one subsid-
iary bank, Exeter Banking Company, which has
deposits of $31 million. This bank derives its major
competition from Indian Head National Bank of
Exeter, which has deposits of $33.5 million and is a
member of Indian Head Banks, Inc., and from the
banks located in the nearby city of Portsmouth.

Competition between the merging bank and the
existing subsidiary of First Bancorp of New Hamp-
shire, Inc., is virtually nonexistent since they are
separated by a distance of 60 miles. In addition, the
president and a director of the holding company is
also a director of the merging bank.

Consummation of the proposed transaction will
result in no adverse competitive effects. Affiliation
with First Bancorp of New Hampshire, Inc., will
enable the resulting bank to offer improved and
expanded services including a larger loan capacity
through loan participations and data processing
services.

Applying the statutory criteria, it is the opinion of
this Office that the proposed transaction is in the
public interest and will result in no adverse competi-
tive effects. This application is, therefore, approved.

MARCH 12, 1974.
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SUMMARY OF REPORT BY ATTORNEY GENERAL

[This merger is a part] * * * of plans through which
the existing banks will become subsidiaries of First
Bancorp of N.H., Inc. [It] * * *, however, will merely

*

*

combine an existing bank with a non-operating insti-
tution and without regard to the acquisition of the
surviving banks by First Bancorp of N.H., Inc., will
have no effect on competition. ‘

*

THE CI1TY NATIONAL BANK OF SELMA, SELMA, ALA., AND DALLAS COUNTY NATIONAL BANK, SELMA, ALA.

Banking offices
Name of bank and type of transaction Total assets
In To be
operation | operated
The City National Bank of Selma, Selma, Ala. (1736), with ...............ciiiiiiiinnnnn.. $38,037,630 b2 [N
and Dallas County National Bank, Selma, Ala. (1736), whichhad .......................... 120,000 [ I
merged APr. 30, 1974, under charter of the latter bank (1736) and title “The City National Bank
of Selma.” The merged bank at date of mergerhad ..............ccociviiiininiinnnn, 38,157,630 {......... 2

COMPTROLLER’S DECISION

On October 23, 1973, The City National Bank of
Selma, Selma, Ala., and Dallas County National
Bank (organizing), Selma, Ala., applied to the Comp-
troller of the Currency for permission to merge
under the charter of the latter and with the title of
the former.

The City National Bank of Selma, the existing
bank, was organized in 1870 and presently operates
a single office with assets of $33.3 million and IPC
deposits of $24.2 million from which it serves the city
of Selma and the area within a 10-mile radius of the
bank. The existing bank has been granted approval
to open a branch office in northwest Selma.

Competition for the existing bank is provided by
The Peoples Bank and Trust Company, Selma, with
deposits of $41.5 million; The Selma National Bank,
with deposits of $31 million; Citizens Bank and
Trust Company, Selma, with deposits of $16.7 mil-
lion; and The Peoples Bank at Selma Mall, National
Association, with deposits of $1.3 million.

Dallas County National Bank, the new bank, is
being organized to provide a vehicle by which to
transfer ownership of The City National Bank of
Selma to Alabama Bancorporation, Birmingham, the
largest bank holding company in the State. The
new bank will not be operating as a commercial
bank prior to this merger.

Alabama Bancorporation, the bank holding com-
pany which will acquire the resulting bank was
organized in 1970 and presently controls seven
banks throughout the State with aggregate deposits
of $1.1 billion. The largest of those subsidiary banks
is The First National Bank of Birmingham, with
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deposits of $806 million. The remaining subsidiaries
are located in Decatur, Mobile, Sulligent, Anniston,
Montgomery, and Huntsville. In addition, Alabama
Bancorporation has approval to acquire J. C. Jacobs
Banking Company, Inc., Scottsboro, with deposits
of $17.7 million; Baldwin National Bank, Roberts-
dale, with deposits of $8.7 million; and Fort Payne
Bank, Fort Payne, with deposits of $14.3 million.
The bank holding company also controls six non-
banking subsidiaries which specialize in mortgage
servicing and financial data operations.

There is no competition between Alabama Ban-
corporation or its subsidiaries and The City National
Bank of Selma because of the distance that sepa-
rates their closest two offices and the adequate num-
ber of alternative banking facilities which operate in
the intervening area. The closest office of a subsid-
iary bank of Alabama Bancorporation to The City
National Bank of Selma is 50 miles away in Mont-
gomery.

Consummation of the proposed merger will stimu-
late competition in Dallas County because the result-
ing subsidiary in Selma will be able to offer new and
improved services such as FHA and VA long-term
mortgage loans, a wider range of trust services, an
investment bond department, and international
banking. In addition, consummation of the proposal
will enable the resulting bank to serve larger credit
lines and to provide increased services for local
representatives of National accounts. Furthermore,
the acquisition of the resulting bank by Alabama
Bancorporation will not significantly change its size
in relation to that of the other multi-bank holding
companies in Alabama.

Applying the statutory criteria, it is concluded
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that the proposed merger is in the public interest
and this application is, therefore, approved.
MARCH 27, 1974.

SUMMARY OF REPORT BY ATTORNEY GENERAL

The proposed merger is part of a plan through
which The City National Bank of Selma would

*

become a subsidiary of Alabama Bancorporation, a
bank holding company. The instant merger, how-
ever, would merely combine an existing bank with
a non-operating institution; as such, and without
regard to the acquisition of the surviving bank by
Alabama Bancorporation, it would have no effect on
competition.

*

THE MERCHANTS NATIONAL BANK OF MANCHESTER, MANCHESTER, N.H., AND THE MERCHANTS BANK,
NATIONAL ASSOCIATION, MANCHESTER, N.H.

Banking offices
Name of bank and type of transaction Total assets
In To be
operation |operated
The Merchants National Bank of Manchester, Manchester, N.H. (1520), with ............... $48,482,913 [ N
and The Merchants Bank, National Association, Manchester, N.H. (1520), which had ........ 240,000 (11 I
merged Apr. 30, 1974, under charter of the latter bank (1520) and title “The Merchants National
Bank of Manchester.” The merged bank at date of mergerhad ............................ 48,722913 |......... 4

COMPTROLLER’S DECISION

On October 31, 1973, The Merchants Bank,
National Association (organizing), Manchester,
N.H., applied to the Comptroller of the Currency for
permission to merge with The Merchants National
Bank of Manchester, Manchester, N.H., under the
charter of the former and with the title of the latter.

The Merchants National Bank, the merging bank,
was organized in 1853 and now holds total deposits
of approximately $37.5 million. The bank is head-
quartered in Manchester, Hillsboro County, N.H.,
and maintains three branch offices. Its primary
service area consists of the city of Manchester and
contiguous towns. Manchester, the largest city in
New Hampshire, has an approximate population of
87,754. The merging bank, ranking third of six
commercial banks located in Manchester, competes
primarily with The Manchester Bank, with $135.3
million in deposits, and Bank of New Hampshire,
with $120.8 million in deposits. Those banks are,
respectively, the second and third largest banks in
New Hampshire. Other competitors include Amos-
keag National Bank and Trust Company, with total
deposits of $36.6 million; Amoskeag Savings Bank,
with total deposits of $250 million; and The Mer-
chants Savings Bank of Manchester, with total
deposits of $143.2 million.

The Merchants Bank, National Association, Man-
chester, N.H., the charter bank, is being organized
to provide a vehicle by which to transfer ownership
of the merging bank to First Bancorp of New Hamp-
shire, Inc. The charter bank will not be operating as

*

a commercial bank prior to the proposed merger.

First Bancorp of New Hampshire, Inc., the hold-
ing company which will acquire the resulting bank,
is headquartered in Exeter, Rockingham County,
N.H. The holding company’s only subsidiary is The
Exeter Banking Company, a trust company with
total deposits of approximately $30.9 million.

As there is no overlap in the service area of the
present subsidiary of First Bancorp of New Hamp-
shire, Inc. and The Merchants National Bank, the
proposed acquisition will not adversely affect com-
petition. The closest office of the Exeter Banking
Company is in Raymond, 18 miles from the nearest
branch of The Merchants National Bank. The pro-
posed transaction will enable the resulting bank to
offer more complete and sophisticated services
enhancing its ability to compete with its larger
competitors.

Applying the statutory criteria, it is concluded that
the proposed merger is in the public interest. The
application is, therefore, approved.

MARCH 12, 1974.

SUMMARY OF REPORT BY ATTORNEY GENERAL

[This merger is a part] * * * of plans through which
the existing banks will become subsidiaries of First
Bancorp of N.H., Inc. [It] * * *, however, will merely
combine an existing bank with a non-operating insti-
tution and without regard to the acquisition of the
surviving banks by First Bancorp of N.H., Inc., will
have no effect on competition.

*
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THE FIRST NATIONAL BANK OF SAULT STE. MARIE, SAULT STE. MARIE, MICH., AND SAULT NATIONAL BANK,
SAULT STE. MARIE, MICH.

Name of bank and type of transaction

The First National Bank of Sault Ste. Marie, Sault Ste. Marie, Mich. (3547), with ...........
and Sault National Bank, Sault Ste. Marie, Mich. (3547), which had
merged May 8, 1974, under charter of the latter bank (3547) and title “The First National Bank
of Sault Ste. Marie.” The merged bank at date of merger had . ....

Banking offices
Total assets
In To be
operation |operated
$24,723,196 2 PO
....................... 120,000 {1208 IR
........................ 24954611 |......... 2

COMPTROLLER’S DECISION

On October 12, 1973, Sault National Bank (orga-
nizing), Sault Ste. Marie, Mich., and The First Na-
tional Bank of Sault Ste. Marie, Sault Ste. Marie,
Mich., applied to the Comptroller of the Currency
for permission to merge under the charter of the
former and with the title of the latter.

The First National Bank of Sault Ste. Marie, the
existing bank, was organized in 1886 and presently
operates two branches with total assets of $25.9
million and IPC deposits of $18.9 million. The exist-
ing bank serves Sault Ste. Marie and the northeast-
ern corner of the upper peninsula of Michigan.

Competition for The First National Bank of Sault
Ste. Marie is provided by Sault Savings Bank, Sault
Ste. Marie, which has deposits of $33 million; The
First National Bank of St. Ignace, which has depos-
its of $17.1 million; Central Savings Bank, Sault
Ste. Marie, which has deposits of $18 million; and
The Citizens State Bank of Rudyard, which has
deposits of $5.2 million.

Sault National Bank is being organized to provide
a vehicle by which to transfer ownership of The First
National Bank of Sault Ste. Marie to First National
Financial Corporation, Kalamazoo, Mich. The new
bank will not be operating as a commercial bank
prior to this merger.

First National Financial Corporation, the holding
company which will acquire the resulting bank, is
currently the 11th largest multi-bank holding com-
pany in Michigan. The holding company controls
eight banks with aggregate deposits of $420.2 mil-
lion. Its lead bank is The First National Bank and
Trust Company of Michigan, Kalamazoo, which has
deposits of $375 million. First National Financial

*
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Corporation also controls Great Lakes Computer
Service which furnishes automated services to the
subsidiary banks.

There is no competition between First National
Financial Corporation or its subsidiaries and The
First National Bank of Sault Ste. Marie because
large distances separate their closest two offices and
an adequate number of alternative banking facilities
operate in the intervening area. The closest existing
subsidiary of First National Financial Corporation
is located 45 miles to the south in Mackinaw City.
Consummation of the proposed merger will stimu-
late competition in the upper peninsula of Michigan
because the resulting subsidiary in Sault Ste. Marie
will be able to offer new and improved services such
as an in-plant payroll deduction plan, a Master
Charge credit card program, a trust department, a
Christmas Club, and agricultural services. In addi-
tion, the holding company will furnish an experi-
enced commercial loan officer for the resulting bank.

Applying the statutory criteria, it is concluded that
the proposed merger is in the public interest and
this application is, therefore, approved.

APRIL 8, 1974.

SUMMARY OF REPORT BY ATTORNEY GENERAL

The proposed merger is part of a plan through
which The First National Bank of Sault Ste. Marie
would become a subsidiary of First National Finan-
cial Corporation, a bank holding company. The
instant merger, however, would merely combine an
existing bank with a non-operating institution; as
such, and without regard to the acquisition of the
surviving bank by First National Financial Corpora-
tion, it would have no effect on competition.

*
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OLD & THIRD NATIONAL BaNK oF UnioN City, UNiON CITY, TENN., AND THE NATIONAL BANK OF UNION
City, UnioN CrTy, TENN.

Banking offices
Name of bank and type of transaction Total assets
In To be
operation | operated
Old & Third National Bank of Union City, Union City, Tenn. (9629), with .................. $42,758,868 F: 2N N
and The National Bank of Union City, Union City, Tenn. (9629), whichhad ................. 120,000 Of.eennnn..
merged May 9, 1974, under charter of the latter bank (9629) and title “Old & Third National
Bank of Union City.” The merged bank at date of mergerhad ............................ 42,762,468 |......... 3

COMPTROLLER’S DECISION

On December 27, 1973, The National Bank of
Union City (organizing), Union City, Tenn., and Old
& Third National Bank of Union City, Union City,
Tenn., applied to the Comptroller of the Currency
for permission to merge under the charter of the
former and with the title of the latter.

Old & Third National Bank of Union City, the
existing bank, was organized in 1910, and presently
operates two branches with total assets of $40.1
million and IPC deposits of $27.5 million. The
service area of the existing bank consists of Obion
County, Tenn., which has a population of 29,936.
The economy of the service area is based on agricul-
ture and manufacturing.

Competition for Old & Third National Bank of
Union City is provided by Farmers Exchange Bank,
Union City, which has deposits of $22 million and is
a member of First Amtenn Corporation, Nashville;
First State Bank, Kenton, which has deposits of
$6.6 million; The Commercial Bank, Obion, which
has deposits of $6.0 million; Bank of Troy, which
has deposits of $5.2 million; Reelfoot Bank, Union
City, which has deposits of $4.9 million; Bank of
Elbridge, which has deposits of $4.1 million; and
Farmers Bank, Woodland Mills, which has deposits
of $3.2 million.

The National Bank of Union City, is being orga-
nized to provide a vehicle by which to transfer
ownership of Old & Third National Bank of Union
City to Tennessee Valley Bancorporation, Inc. The
new bank will not be operating as a commercial
bank prior to this merger.

Tennessee Valley Bancorporation, Inc., Nash-
ville, Tenn., the bank holding company which will
acquire the resulting bank, is the fourth largest
multi-bank holding company in the State and pres-
ently controls two banks, Commerce Union Bank,
Nashville, which has deposits of $705 million, and

*

Citizens Bank, Elizabethton, which has deposits of
$23.3 million.

There is no competition between the subsidiaries
of Tennessee Valley Bancorporation, Inc., and Old
& Third National Bank of Union City because a
large distance separates their closest two offices and
an adequate number of alternative banking facilities
operate in the intervening area. The nearest subsid-
iary of the holding company is the branch of Com-
merce Union Bank in Camden, 63 miles southeast
of Union City.

Consummation of the proposed merger will stimu-
late competition in Obion County because the result-
ing subsidiary in Union City will be able to offer
new and improved services such as equipment leas-
ing, mortgage banking, international banking,
investment management, corporate trust services,
commercial data processing, and 24-hour electronic
tellers. In addition, the resulting bank will have
access to the extensive management training and
recruitment program of Tennessee Valley Bancorpo-
ration, Inc. Consummation of the proposed merger
will not significantly affect the size of Tennessee
Valley Bancorporation, Inc., in relation to that of the
other multi-bank holding companies in the State.

Applying the statutory criteria, it is concluded that
the proposed merger is in the public interest and
this application is, therefore, approved.

APRIL 9, 1974.

SUMMARY OF REPORT BY ATTORNEY GENERAL

The proposed merger is part of a plan through
which Old & Third National Bank of Union City
would become a subsidiary of Tennessee Valley
Bancorp, Inc., a bank holding company. The instant
merger, however, would merely combine an existing
bank with a non-operating institution; as such, and
without regard to the acquisition of the surviving
bank by Tennessee Valley Bancorp, Inc., it would
have no effect on competition.

*
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REPUBLIC NATIONAL BANK OF DALLAS, DaLLAS, TEX., AND ERvVAY BANK, NATIONAL ASSOCIATION,

DaLLas, TEX.
Banking offices
Name of bank and type of transaction Total assets
In To be
operation | operated
Republic National Bank of Dallas, Dallas, Tex. (12186), with .............ccviveinrennnnnn. $2,862,368,727 ) I IR
and Ervay Bank, National Association, Dallas, Tex. (12186), whichhad .................... 248,444 (13 I
merged May 9, 1974, under charter of the latter bank (12186) and title “Republic National Bank
of Dallas.” The merged bank at date of mergerhad ...................cccciiiviiiiiaian. 2,862,376,077 |......... 1

COMPTROLLER’S DECISION

On February 25, 1974, Ervay Bank, National
Association (organizing), Dallas, Tex., and Republic
National Bank of Dallas, Dallas, Tex., applied to the
Comptroller of the Currency for permission to merge
under the charter of the former and with the title of
the latter.

Republic National Bank of Dallas, the existing
bank, was organized in 1920 and presently operates
as a unit bank with total assets of $2.4 billion and
IPC deposits of $1.3 billion. The existing bank is
currently the largest bank in Texas.

Ervay Bank, the new bank, is being organized to
provide a vehicle by which to transfer ownership of
the existing bank to Republic of Texas Corporation,
Dallas, Tex., which will become a one-bank holding
company upoa its acquisition of the resulting bank.
Ervay Bank, National Association, will not be oper-
ating as a commercial bank prior to this merger.

Because Republic National Bank of Dallas is the
only operating bank involved in the proposed trans-

*

*

action, there can be no adverse effect on competi-
tion resulting from consummation of the proposed
merger. The resulting bank will conduct the same
business, at the same location and with the same
name as presently used by Republic National Bank
of Dallas.

Applying the statutory criteria, it is concluded
that the proposed merger is in the public interest
and this application is, therefore, approved.

APRIL 8, 1974,

SUMMARY OF REPORT BY ATTORNEY GENERAL

The proposed merger is part of a plan through
which Republic National Bank of Dallas would be-
come a subsidiary of Republic of Texas Corporation,
a bank holding company. The instant merger, how-
ever, would merely combine an existing bank with
a non-operating institution; as such, and without
regard to the acquisition of the surviving bank by
Republic of Texas Corporation, it would have no
effect on competition.

*

THE FIRST NATIONAL BANK OF NEW BEDFORD, NEW BEDFORD, MAsS., AND SECOND NATIONAL BANK OF
NEw BEDFORD, NEW BEDFORD, MAss.

~ Banking offices
Name of bank and type of transaction Total assets
In To be
operation |operated
The First National Bank of New Bedford, New Bedford, Mass. (261), with .................. $75,629,994 6{.........
and Second National Bank of New Bedford, New Bedford, Mass. (261), whichhad .......... 240,000 (110
merged May 10, 1974, under charter of the latter bank (261) and title “The First National Bank
of New Bedford.”” The merged bank at date of mergerhad.....................ooviiats, 75,637,193 |......... 6

COMPTROLLER’S DECISION

On January 2, 1974, The First National Bank of
New Bedford, New Bedford, Mass., and Second
National Bank of New Bedford (organizing), New
Bedford, Mass., applied to the Comptroller of the
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Currency for permission to merge under the charter
of the latter and with the title of the former.

The First National Bank of New Bedford, the
existing bank, was organized in 1832 and presently
operates five branches with total assets of $73.4
million and IPC deposits of $51.4 million. The pri-
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mary service area of the existing bank encompasses
the towns of New Bedford and Dartmouth along with
their immediately surrounding areas in southeastern
Bristol County.

Direct competition for the existing bank is pro-
vided by New Bedford Institute for Savings, New
Bedford, with deposits of $220 million; New Bedford
Five Cents Savings Bank, New Bedford, with depos-
its of $151 million; Fairhaven Savings Bank, Fair-
haven, with deposits of $93 million; B.M.C. Durfee
Trust Company, Fall River, with deposits of $63
million; The Merchants National Bank of New Bed-
ford, with deposits of $51.7 million; and Southeast-
ern Bank and Trust Company, New Bedford, with
deposits of $42.2 million.

Second National Bank of New Bedford is being
organized to provide a vehicle by which to transfer
ownership of The First National Bank of New Bed-
ford to First Melville Bancorp, Inc., New Bedford,
Mass., which will become a one-bank holding com-
pany upon its acquisition of the resulting bank.
Second National Bank of New Bedford will not be

operating as a commercial bank prior to this merger.

* %

Because The First National Bank of New Bedford
is the only operating bank involved in the proposed
transaction, there can be no adverse effect on com-
petition resulting from consummation of the pro-
posed merger. The resulting bank will conduct the
same banking business at the same locations and
with the same name as presently used by the existing
bank.

Applying the statutory criteria, it is concluded that
the proposed merger is in the public interest and
this application is, therefore, approved.

APRIL 8, 1974.

SUMMARY OF REPORT BY ATTORNEY GENERAL

The proposed merger is part of a plan through
which The First National Bank of New Bedford
would become a subsidiary of First Melville Ban-
corp, Inc., a bank holding company. The instant
merger, however, would merely combine an existing
bank with a non-operating institution; as such, and
without regard to the acquisition of the surviving
bank by First Melville Bancorp, Inc., it would have
no effect on competition.

*

THE UNioN NATIONAL BANK AND TRUST COMPANY OF MARQUETTE, MARQUETTE, MICH., AND
UNB NATIONAL BANK, MARQUETTE, MICH.

Banking offices
Name of bank and type of transaction Total assets
In To be
operation |operated

The Union National Bank and Trust Company of Marquette, Marquette, Mich. (12027), with..| $44,992,581 N
and UNB National Bank, Marquette, Mich. (12027), whichhad ............................ 120,000 0].........
merged May 20, 1974, under charter of the latter bank (12027) and title “The Union National
Bank and Trust Company of Marquette.” The merged bank at date of merger had........... 44,992,581 |......... 4

COMPTROLLER’S DECISION

On November 1, 1973, The Union National Bank
and Trust Company of Marquette, Marquette,
Mich., and UNB National Bank (organizing), Mar-
quette, Mich., applied to the Comptroller of the
Currency for permission to merge under the charter
of the latter and with the title of the former.

The Union National Bank and Trust Company of
Marquette, the merging bank, was organized in 1921
and now operates three branch offices. It possesses
total assets of $39.7 million and IPC deposits of
$27.9 million. The merging bank experiences its
major competition from the only other bank located
in Marquette, The First National Bank and Trust
Company, which has deposits of $57.8 million and

is a member of Michigan National Bank and Trust
Company.

UNB National Bank, the charter bank, is being
organized to provide a vehicle by which to transfer
ownership of the merging bank to Northern States
Bancorporation, Inc., a bank holding company. The
charter bank will not be operating as a commercial
bank prior to this merger.

Northern States Bancorporation, Inc., is the
multi-bank holding company which now controls
City National Bank of Detroit, with deposits of
$768.7 million, and Bank of Lansing, with deposits
of $150.5 million. In addition, it has received ap-
proval to acquire First National Bank of Lake City,
with deposits of $20 million, and has applications
pending to acquire three other banks. Northern
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States Bancorporation, Inc., and its subsidiaries
have total assets of $1.1 billion.

Competition between the merging bank and the
subsidiaries of Northern States Bancorporation,
Inc., is nonexistent since they operate in different
sections of Michigan. Affiliation with Northern
States Bancorporation, Inc., will allow the resulting
bank to offer improved and expanded services, such
as a larger lending limit through increased capital
funds, international services, and improved man-
agerial resources.

Applying the statutory criteria, it is the opinion of
this Office that the proposed transaction is in the
public interest and will result in no adverse com-

*

*

petitive effects. This application is, therefore,
approved.
ApRIL 10, 1974.

SUMMARY OF REPORT BY ATTORNEY GENERAL

The proposed merger is part of a plan through
which The Union National Bank and Trust Company
of Marquette would become a subsidiary of Northern
States Bancorporation, Inc., a bank holding com-
pany. The instant merger, however, would merely
combine an existing bank with a non-operating insti-
tution; as such, and without regard to the acquisition
of the surviving bank by Northern States Bancorpo-
ration, Inc., it would have no effect on competition.

*

BALDWIN NATIONAL BANK OF ROBERTSDALE, ROBERTSDALE, ALA., AND GULF COAST NATIONAL BANK OF
ROBERTSDALE, ROBERTSDALE, ALA.

Banking offices
Name of bank and type of transaction Total assets
In To be
operation |operated

Baldwin National Bank of Robertsdale, Robertsdale, Ala. (15402), with . .................... $11,168,649 ;2
and Gulf Coast National Bank of Robertsdale, Robertsdale, Ala. (15402), which had ......... 60,000 {12
merged May 31, 1974, under charter of the latter bank (15402) and title “Baldwin National Bank
of Robertsdale.” The merged bank at date of mergerhad................................. 11,289,219 |{......... 3

COMPTROLLER’S DECISION

On November 14, 1973, Baldwin National Bank of
Robertsdale, Robertsdale, Ala., and Gulf Coast
National Bank of Robertsdale (organizing), Roberts-
dale, Ala., applied to the Comptroller of the Cur-
rency for permission to merge under the charter of
the latter and with the title of the former.

Baldwin National Bank of Robertsdale, Roberts-
dale, Ala., the merging bank, was converted from
the former State-chartered Central Baldwin Bank
of Robertsdale in 1964 and now, with total deposits
of $8.7 million, operates two branches, one each in
the towns of Fairhope and Loxley. The bank’s
service area is a section of south-central Baldwin
County extending from Mobile Bay on the west of
the Florida State line on the east and a distance of
some 7 miles north and 11 miles south of Roberts-
dale, to include the towns of Daphne, Fairhope,
Foley, and Loxley. The service area, with a popula-
tion estimated at 25,000, has a moderately growing
economy based primarily on agriculture and to a
lesser degree on tourism and light industry.

Competition for Baldwin National Bank of Rob-
ertsdale is provided by the $22.8 million-deposit
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First National Bank of Fairhope; the $15.9 million-
deposit Farmers and Merchants Bank, Foley; the
$15.1 million-deposit Baldwin County Bank, Bay
Minette; the $13.7 million-deposit First National
Bank of Bay Minette; and the $11.1 million-deposit
South Baldwin Bank, Foley.

Gulf Coast National Bank of Robertsdale, the
charter bank, is being organized to provide a vehicle
by which to transfer ownership of the merging bank
to Alabama Bancorporation, Inc., Birmingham,
Ala., a registered bank holding company. The char-
ter bank will not be operating as a commercial bank
prior to consummation of the proposed transaction.

Alabama Bancorporation, Inc., Birmingham, Ala.,
the bank holding company which will acquire the
resulting bank, was incorporated in 1970 and now,
controlling eight banks with aggregate deposits of
$1.1 billion, it is the largest multi-bank holding com-
pany in the State. The principal subsidiary of the
holding company is The First National Bank of
Birmingham, with deposits of approximately $806
million.

There is no significant competition between the
merging bank and the subsidiaries of Alabama Ban-
corporation, Inc., because 17 miles separate their
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closest offices and because Mobile Bay, which is in
the intervening distance, constitutes an effective
geographic barrier.

Consummation of the proposed transaction will
result in no adverse competitive effects. Afhiliation
with the holding company will allow the resulting
subsidiary to compete more effectively with the
larger banks in its service area because it will be
able to offer a wider range of more sophisticated
banking services to the residents and businesses
located therein.

Applying the statutory criteria, it is the opinion of
this Office that the proposed transaction is in the
public interest and will result in no adverse competi-

* *

tive effects. This application is, therefore, approved.
FEBRUARY 5, 1974.

SUMMARY OF REPORT BY ATTORNEY GENERAL

The proposed merger is part of a plan through
which Baldwin National Bank of Robertsdale would
become a subsidiary of Alabama Bancorporation, a
bank holding company. The instant merger, how-
ever, would merely combine an existing bank with
a non-operating institution; as such, and without
regard to the acquisition of the surviving bank by
Alabama Bancorporation, it would have no effect on
competition.

*

DELAWARE VALLEY NATIONAL BANK, CHERRY HiLL, N.J., AND NEW JERSEY NATIONAL BANK - SOUTH,
CHERRY HiLL, N.]J.

Banking offices
Name of bank and type of transaction Total assets
In To be
operation | operated

Delaware Valley National Bank, Cherry Hill, N.J. (14975), with ...............ccciviunu... $22,544,003 2 .00,
and New Jersey National Bank - South, Cherry Hill, N.J. (14975), whichhad ............... 247,438 (128 RN
merged May 31, 1974, under charter of the latter bank (14975) and title “New Jersey National
Bank - Delaware Valley.” The merged bank at date of mergerhad......................... 22,791,440 |......... 2

COMPTROLLER’S DECISION

On February 4, 1974, Delaware Valley National
Bank, Cherry Hill, N.J., and New Jersey National
Bank - South (organizing), Cherry Hill, N.J., applied
to the Comptroller of the Currency for permission to
merge under the charter of the latter and with the
title “New Jersey National Bank - Delaware Valley.”

Delaware Valley National Bank, the merging
bank, was chartered in 1961 and now operates one
branch office. With total assets of $23.2 million and
IPC deposits of $19.2 million, it ranks 120th in
deposit size among the 176 banks in New Jersey.
The service area of this bank encompasses Cherry
Hill Township, a residential suburban community
with a population of 67,000.

Competitors for the merging bank include banks
located in Philadelphia and Camden and, also,
South Jersey National Bank, a member of Heritage
Bancorporation; and United Jersey National Bank of
Cherry Hill, with deposits of $8.1 million, a member
of United Jersey Banks.

New Jersey National Bank - South, the charter
bank, is being organized to provide a vehicle by
which to transfer ownership of the merging bank to
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New Jersey National Corporation, Trenton, N.J. The
charter bank will not be operating as a commercial
bank prior to consummation of the proposed trans-
action.

New Jersey National Corporation, the registered
bank holding company that will acquire the resulting
bank, was chartered in 1971 and now has two bank-
ing subsidiaries. New Jersey National Bank, Tren-
ton, its lead subsidiary, has deposits of $652 million.

Competition between the merging bank and the
existing subsidiaries of New Jersey National Corpo-
ration is minimal as their closest offices are sepa-
rated by a distance of approximately 32 miles and
the intervening area contains more than 40 offices of
other banks.

Consummation of the proposed transaction will
result in no adverse competitive effects. Rather,
affiliation with New Jersey National Corporation will
allow the resulting bank to utilize the services, facil-
ities, management skills, and experience of the hold-
ing company’s subsidiaries thus making it a stronger
competitive institution.

Applying the statutory criteria, it is the opinion of
this Office that the proposed transaction is in the
public interest and will result in no adverse competi-
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tive effects. The application, therefore, is approved.
May 1, 1974.

SUMMARY OF REPORT BY ATTORNEY GENERAL

The proposed merger is part of a plan through
which Delaware Valley National Bank would become

x

x

a subsidiary of New Jersey National Corporation, a
bank holding company. The instant merger, how-
ever, would merely combine an existing bank with a
non-operating institution; as such, and without
regard to the acquisition of the surviving bank by
New Jersey National Corporation, it would have no
effect on competition.

x

FIrsT SAFETY FUND NATIONAL BANK, FITCHBURG, MASS., AND MONTACHUSETT NATIONAL BANK,
FrrcHBURG, Mass.

Banking offices
Name of bank and type of transaction Total assets
In To be
operation |operated
First Safety Fund National Bank, Fitchburg, Mass. (2153), with ........................... $54,663,070 6 l.........
and Montachusett National Bank, Fitchburg, Mass. (2153), whichhad ...................... A ol.........
merged June 4, 1974, under charter of the latter bank (2153) and title “First Safety Fund Na-
tional Bank.” The merged bank at date of mergerhad ................ ... ..., 57,414,272 |......... 6

COMPTROLLER’S DECISION

On November 21, 1973, Montachusett National
Bank (organizing), Fitchburg, Mass., and First
Safety Fund National Bank, Fitchburg, Mass.,
applied to the Comptroller of the Currency for per-
mission to merge under the charter of the former and
with the title of the latter.

First Safety Fund National Bank, the existing
bank, was organized in 1874 and now operates five
branches serving Worcester County with assets of
$55 million and IPC deposits of $37.2 million.

Montachusett National Bank is being organized to
provide a vehicle by which to transfer total owner-
ship of First Safety Fund National Bank to The
Safety Fund Corporation. The new bank will not be
operating as a commercial bank prior to this merger.

Because First Safety Fund National Bank is the
only operating bank involved in the proposed trans-
action, there can be no adverse effect on competi-

x
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tion resulting from consummation of the proposed
merger. The resulting bank will conduct the same
banking business at the same locations and with the
same name as presently used by the existing bank.

Applying the statutory criteria, it is concluded that
the proposed merger is in the public interest and
this application is, therefore, approved.

May 3, 1974.

SUMMARY OF REPORT BY ATTORNEY GENERAL

The proposed merger is part of a plan through
which First Safety Fund National Bank would be-
come a subsidiary of The Safety Fund Corporation,
a bank holding company. The instant merger, how-
ever, would merely combine an existing bank with
a non-operating institution; as such, and without
regard to the acquisition of the surviving bank by
The Safety Fund Corporation, it would have no
effect on competition.
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CoLONIAL FIRST NATIONAL BANK, RED BANK, N.J., AND NEW CoOLONIAL FIRST NATIONAL BANK,

RED Bank, N.J.
Banking offices
Name of bank and type of transaction Total assets
In To be
operation |operated

Colonial First National Bank, Red Bank, N.J. (2257), with ...... ... iiiiiiiiiiinnn... $319,943,314 18 [.........
and New Colonial First National Bank, Red Bank, N.]J. (2257), whichhad .................. 125,000 [+ 2 IR
merged June 28, 1974, under charter of the latter bank (2257) and title “Colonial First National
Bank.” The merged bank at date of merger had ................ciiiiiiiiieiiiinnenn.. 319,943,314 |......... 18

COMPTROLLER’S DECISION

On December 26, 1973, Colonial First National
Bank, Red Bank, N.J., and New Colonial First Na-
tional Bank (organizing), Red Bank, N.J., applied to
the Comptroller of the Currency for permission to
merge under the charter of the latter and with the
title of the former.

Colonial First National Bank, the merging bank,
was chartered in 1875, and now operates 18 branch
offices and has received approval to open four addi-
tional branches. It has total assets of $325.7 million
and IPC deposits of $256 million. The service area
of the bank encompasses Monmouth County and a
small section of northeastern Mercer County.

Competitors of the merging bank include The
Central Jersey Bank and Trust Company, with
deposits of $360 million; First Merchants National
Bank, with deposits of $197 million; Peoples Na-
tional Bank of Monmouth County, with deposits of
$57 million, a member of United Jersey Banks; and
First National State Bank of the Jersey Coast, with
deposits of $31 million, a member of First National
State Bancorporation.

New Colonial First National Bank, the charter
bank, is being organized to provide a vehicle by
which to transfer ownership of the merging bank to
Fidelity Union Bancorporation, Newark, N.J. The
charter bank will not be operating as a commercial
bank prior to consummation of the proposed trans-
action.

Fidelity Union Bancorporation, the registered
bank holding company that will acquire the resulting
bank, has assets of $1.1 billion and deposits of $1
billion. It wholly owns four subsidiary banks and
owns 21 percent of the Latin American Bank,
located in Costa Rica. Its lead subsidiary, Fidelity
Union Trust Company, with deposits of $727.7
million, has an investment in Allied Bank Interna-
tional.

Competitors of Fidelity Union Trust Company

*

include The Howard Savings Bank, with deposits of
$1.3 billion; First National State Bank of New
Jersey, with deposits of $943 million, a member of
First National State Bancorporation; and Midlantic
National Bank, with deposits of $809.2 million, an
affiliate of Midlantic Banks Inc.

Competition between the merging bank and the
subsidiaries of Fidelity Union Bancorporation is
minimal. While the closest subsidiary of Fidelity
Union Bancorporation, the Spotswood office of The
National Bank of New Jersey, is located only 8 miles
from the merging bank, neither bank generates a
significant volume of loans from the service area of
the other.

Consummation of the proposed transaction will
resuit in no adverse competitive effects. Rather, the
affiliation of the resulting bank with Fidelity Union
Bancorporation will enhance competition because
improved and expanded services will be offered,
such as the availability of funds for larger loans,
expertise in trust services, computer services, an
international department, credit cards, overdraft
banking, and a more competitive rate on time
deposits.

Applying the statutory criteria, it is the opinion of
this Office that the proposed transaction is in the
public interest and will result in no adverse competi-
tive effects. This application is, therefore, approved.

MaAy 29, 1974.

SUMMARY OF REPORT BY ATTORNEY GENERAL

The proposed merger is part of a plan through
which Colonial First National Bank would become a
subsidiary of Fidelity Union Bancorporation, a bank
holding company. The instant merger, however,
would merely combine an existing bank with a non-
operating institution; as such, and without regard to
the acquisition of the surviving bank by Fidelity
Union Bancorporation, it would have no effect on
competition.

*
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GLEN NATIONAL BANK AND TRUST COMPANY, WATKINS GLEN, N.Y., AND BANK OF WATKINS GLEN,
NATIONAL ASSOCIATION, WATKINS GLEN, N.Y.

Banking offices
Name of bank and type of transaction Total assets
In To be
operation |operated
Glen National Bank and Trust Company, Watkins Glen, N.Y. (9977), with.................. $17,425,365 2 i,
and Bank of Watkins Glen, National Association, Watkins Glen, N.Y. (9977), which had ..... 60,000 [V
merged June 28, 1974, under charter of the latter bank (9977) and title “Glen National Bank
and Trust Company.” The merged bank at date of mergerhad ............................ 17,485,364 |......... 2

COMPTROLLER’S DECISION

On October 9, 1973, Bank of Watkins Glen, Na-
tional Association (organizing), Watkins Glen, N.Y.,
and Glen National Bank and Trust Company, Wat-
kins Glen, N.Y., applied to the Comptroller of the
Currency for permission to merge under the charter
of the former and with the title of the latter.

Glen National Bank and Trust Company, the
existing bank, was organized in 1911 and now oper-
ates one branch office. It has assets of $16.4 mil-
lion and IPC deposits of $13.1 million. The service
area of the bank includes the village of Watkins
Glen and all of Schuyler County which has an esti-
mated population of 18,000. The economy of the
service area is dependent mainly upon the tourism
generated by international auto racing events which
take place there, dairy farming, and the manufac-
ture of salt, crane equipment, and lumber products.

Competition for Glen National Bank and Trust
Company, which is ranked 19th in size among the 33
banks headquartered in New York’s Seventh Bank-
ing District, is provided by Marine Midland Bank-
Southern, Elmira, with deposits of $295 million;
Finger Lakes National Bank, Odessa, with deposits
of $8 million; and Montour National Bank in Montour
Falls, with deposits of $7 million.

Bank of Watkins Glen, National Association, the
new bank, is being organized to provide a vehicle by
which to transfer ownership of Glen National Bank
and Trust Company to Security New York State
Corporation. The new bank will not be operating as
a commercial bank prior to this merger.

Security New York State Corporation, the bank
holding company which will acquire the resulting
bank, was organized in 1966 and now ranks 13th in
size among the 15 multi-bank holding companies
located in New York State. The holding company

*
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now owns eight banking subsidiaries in upstate New
York, the largest of which is Security Trust Com-
pany, Rochester, with deposits of $438.4 million.

There is minimal competition between the subsid-
iaries of Security New York State Corporation and
Glen National Bank and Trust Company because
their two closest offices are separated by a distance
of 21 miles and an adequate number of alternative
banking facilities operate in the intervening dis-
tances.

Consummation of the proposed merger will both
stimulate competition in Schuyler County and fur-
ther economic development in the area because the
resulting subsidiary in Watkins Glen will be able to
offer new and improved services such as an in-
creased lending limit, credit cards, cash reserve
checking, payroll service and salary deposit plans,
equipment leasing, and expanded trust services.
Acquisition of the existing bank by Security New
York State Corporation would also remove head
office protection in Watkins Glen and open that
community to de novo branching by other banks.

Applying the statutory criteria, it is concluded that
the proposed merger is in the public interest and
this application is, therefore, approved.

May 6, 1974.

SUMMARY OF REPORT BY ATTORNEY GENERAL

The proposed merger is part of a plan through
which Glen National Bank and Trust Company
would become a subsidiary of Security New York
State Corporation, a bank holding company. The
instant merger, however, would merely combine an
existing bank with a non-operating institution; as
such, and without regard to the acquisition of the
surviving bank by Security New York State Corpora-
tion, it would have no effect on competition.

*

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



THE FIRST NATIONAL BANK OF EASTHAMPTON, EASTHAMPTON, MASS., AND EASTHAMPTON BANK
(NATIONAL ASSOCIATION), EASTHAMPTON MaAsS.

Banking offices
Name of bank and type of transaction Total assets
In To be
operation |operated
The First National Bank of Easthampton, Easthampton, Mass. (428), with .................. $12,412,230 ) B I,

and Easthampton Bank (National Association), Easthampton, Mass. (428), which had ........ 120,000 0
merged June 28, 1974, under charter of the latter bank (428) and title ““The First National Bank
of Easthampton.” The merged bank at date of merger had.......

12,532,230

COMPTROLLER’S DECISION

On February 28, 1974, The First National Bank of
Easthampton, Easthampton, Mass., and Easthamp-
ton Bank (National Association) (organizing), East-
hampton, Mass., applied to the Comptroller of the
Currency for permission to merge under the charter
of the latter and with the title of the former.

The First National Bank of Easthampton, the
merging bank, was organized in 1864 and operates
as a unit institution. It has total assets of $11.4 mil-
lion and IPC deposits of $8 million. Easthampton,
which has a population of 13,018, and its neighboring
communities comprise the service area of the bank.
The major competitor of the merging bank is East-
hampton Savings Bank with deposits of $60.2 mil-
lion.

Easthampton Bank (National Association), the
charter bank, is being organized to provide a vehicle
by which to transfer ownership of the merging bank
to Baystate Corporation, Boston, Mass. The charter
bank will not be operating as a commercial bank
prior to consummation of the proposed transaction.

Baystate Corporation, Boston, Mass., the regis-
tered bank holding company which will acquire the
resulting bank, controls 10 banking subsidiaries. It
has total consolidated assets of $1.7 billion and total
deposits of $1.4 billion. Norfolk County Trust Com-
pany, Brookline, its lead subsidiary, has deposits of
$286.7 million.

Competitors for Baystate Corporation include the
larger Boston banks and also Cambridge Savings
Bank, with deposits of $262.9 million; Third National
Bank of Hampden County, with deposits of $210.8
million; Brookline Savings Bank, with deposits of
$133.8 million; and Waltham Savings Bank, with

*

deposits of $102.2 million.

Competition between the merging bank and the
existing subsidiaries of Baystate Corporation is in-
significant. Even though one existing subsidiary,
Valley Bank and Trust Company, Springfield, has a
number of banking offices located 8 to 22 miles from
the proposed subsidiary, only a limited amount of
competition exists between them.

Consummation of the proposed transaction will
result in no adverse competitive effects. Rather,
application of Baystate Corporation will allow the
resulting subsidiary to expand its service area to
enhance competition, and will allow it to offer new
and improved services such as a drive-up and
walk-up teller facility, credit card services, a larger
lending capacity through loan participations, and
expertise in accounts receivable and inventory
financing, auditing, real estate, and commercial and
installment lending,.

Applying the statutory criteria, it is concluded
that the proposed transaction is in the public interest
and will result in no adverse competitive effects.
This application is, therefore, approved.

May 29, 1974.

SUMMARY OF REPORT BY ATTORNEY GENERAL

The proposed merger is part of a plan through
which The First National Bank of Easthampton
would become a subsidiary of Baystate Corporation,
a bank holding company. The instant merger, how-
ever, would merely combine an existing bank with
a non-operating institution; as such, and without
regard to the acquisition of the surviving bank by
Baystate Corporation, it would have no effect on
competition.

*
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THE FIRsT NATIONAL BANK OF CRANBURY, CRANBURY, N.J., AND MIDLANTIC NATIONAL BANK/CRANBURY,
CRANBURY, N.J.

Banking offices
Name of bank and type of transaction Total assets
In To be
operation |operated

The First National Bank of Cranbury, Cranbury, N.J. (3168), with ......................... $42,021,786 b 2
and Midlantic National Bank/Cranbury, Cranbury, N.J. (3168), whichhad .................. 126,321 0 .........
merged June 30, 1974, under charter of the latter bank (3168) and title “The First National Bank
of Cranbury.” The merged bank at date of mergerhad ....................ciiiiiaia.. 42,146,786 |......... 3

COMPTROLLER’S DECISION

On January 2, 1974, The First National Bank of
Cranbury, Cranbury, N.J., and Midlantic National
Bank/Cranbury (organizing), Cranbury, N.].,
applied to the Comptroller of the Currency for per-
mission to merge under the charter of the latter and
with the title of the former.

The First National Bank of Cranbury, Cranbury,
N.J., the merging bank, was organized in 1884 and
now has total assets of $43 million and IPC deposits
of $33.8 million. It operates two branch offices, and
has received approval to open a third branch. The
service area of the merging bank encompasses the
southern third of Middlesex County, a small portion
of northern Monmouth County, and most of Mercer
County.

Competitors of the merging bank include The
National Bank of Jersey, New Brunswick, which has
deposits of $178 million and is a member of Fidelity
Union Bancorporation; First Charter National Bank,
which has deposits of $129 million and is a member
of Heritage Bancorporation; and The Edison Bank,
National Association, South Plainfield, which has
deposits of $75 million and is a member of First
National State Bancorporation.

Midlantic National Bank/Cranbury, Cranbury,
N.J., the charter bank, is being organized to provide
a vehicle by which to transfer ownership of the
merging bank to Midlantic Banks, Inc., Newark,
N.J. It will not be operating as a commercial bank
prior to consummation of the proposed transaction.

Midlantic Banks, Inc., Newark, N.J., the corpora-
tion that will acquire the resulting bank, is the third
largest bank holding company in New Jersey. It
controls eight subsidiary banks with aggregate

%
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deposits of $1.4 billion. Midlantic National Bank,
Newark, with deposits of $809.2 million, is its lead
subsidiary.

Competitors for Midlantic Banks, Inc., include
First National State Bancorporation, with aggregate
deposits of $1.7 billion, and United Jersey Banks,
with aggregate deposits of $1.5 billion.

Competition between the merging bank and the
existing subsidiaries of Midlantic Banks, Inc., is
minimal because the closest existing subsidiary is
located approximately 14 miles from the merging
bank and each holds only nominal deposits from the
service area of the other.

Consummation of the proposed transaction will
result in no adverse competitive effects. Rather,
afhiliation with Midlantic Banks, Inc., will allow the
resulting bank to offer improved and expanded
services in the areas of commercial loans, trust
services, automated services, international financ-
ing, and management support.

Applying the statutory criteria, it is the opinion of
this Office that the proposed transaction is in the
public interest and will result in no adverse competi-
tive effects. This application is, therefore, approved.

May 31, 1974.

SUMMARY OF REPORT BY ATTORNEY GENERAL

The proposed merger is part of a plan through
which The First National Bank of Cranbury would
become a subsidiary of Midlantic Banks Inc., a bank
holding company. The instant merger, however,
would merely combine an existing bank with a non-
operating institution; as such, and without regard to
the acquisition of the surviving bank by Midlantic
Banks Inc., it would have no effect on competition.

*
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FIRST NATIONAL BANK & TRUST COMPANY IN ALTON, ALTON, ILL., AND FIRST NATIONAL BANK & TRUST
COMPANY, ALTON, ILL.

Banking offices
Name of bank and type of transaction Total assets
In To be
operation |operated
First National Bank & Trust Company in Alton, Alton, Ill. (13464), with .................... $68,012,524 ) I P
and First National Bank & Trust Company, Alton, Ill. (13464), whichhad .................. 122,017 ({1 IR
merged July 1, 1974, under charter and title of the latter bank (13464). The merged bank at date
of merger had . ... ... .. i i i e it it i e e 68,134,540 |......... 1

COMPTROLLER’S DECISION

On February 4, 1974, First National Bank & Trust
Company in Alton, Alton, Ill., and First National
Bank & Trust Company (organizing), Alton, Ill.,
applied to the Comptroller of the Currency for per-
mission to merge under the charter and title of the
latter.

First National Bank & Trust Company in Alton,
the merging bank, is a unit institution located in
Alton. The bank has assets of $63.3 million and IPC
deposits of $51.9 million.

First National Bank & Trust Company, the charter
bank, is being organized as a vehicle by which to
transfer ownership of the merging bank to First
Illinois Bancshares, Wilmington, Del., which will
become a one-bank holding company upon its acqui-
sition of the resulting bank. The charter bank will
not be operating as a commercial bank prior to the
merger.

Because the merging bank is the only operating
bank involved in the proposed transaction, there can

* *

be no adverse effect on competition resulting from
consummation of the proposed merger. The result-
ing bank will conduct the same banking business at
the same location presently used by the merging
bank.

Applying the statutory criteria, it is concluded
that the proposed merger is in the public interest and
this application is, therefore, approved.

May 17, 1974,

SUMMARY OF REPORT BY ATTORNEY GENERAL

The proposed merger is part of a plan through
which First National Bank & Trust Company in
Alton would become a subsidiary of First Illinois
Bancshares Corporation, a bank holding company.
The instant merger, however, would merely combine
an existing bank with a non-operating institution; as
such, and without regard to the acquisition of the
surviving bank by First Illinois Bancshares Corpora-
tion, it would have no effect on competition.

*

SEATTLE-FIRST NATIONAL BANK, SEATTLE, WASH., AND SEAFIRST NATIONAL BANK, SEATTLE, WASH.

Banking offices
Name of bank and type of transaction Total assets
In To be
operation |operated
Seattle-First National Bank, Seattle, Wash. (11280), with ....................ccciviiiin.. $3,804,266,937 148 |.........
and SeaFirst National Bank, Seattle, Wash. (11280), which had ........................... 240,000 {{ I DN
merged July 1, 1974, under charter of the latter bank (11280) and title “Seattle-First National
Bank.” The merged bank at dateof mergerhad ......................c.iiiiiiiiinnn.n.. 3,804,277,833 |[......... 148

COMPTROLLER’S DECISION

On February 12, 1974, SeaFirst National Bank
(organizing), Seattle, Wash., and Seattle-First
National Bank, Seattle, Wash., applied to the Comp-
troller of the Currency for permission to merge
under the charter of the former and with the title of
the latter.

Seattle-First National Bank, the existing bank,
was organized in 1870 and now, with total assets of
$4 billion and IPC deposits of $2.6 billion, is the
largest bank in Washington. With 146 branches
Seattle-First National Bank serves the entire State
of Washington where it competes with five bank
branching systems ranging in size from $250 million

to $2 billion.
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SeaFirst National Bank, the new bank, is being
organized to provide a vehicle by which to transfer
ownership of the existing bank to SeaFirst Corpora-
tion, Seattle, Wash., which will become a one-bank
holding company upon its acquisition of the resulting
bank. SeaFirst National Bank will not be operating
as a commercial bank prior to this merger.

Because Seattle-First National Bank is the only
operating bank involved in the proposed transaction,
there can be no adverse effect on competition result-
ing from consummation of the proposed merger. The
resulting bank will conduct the same banking busi-
ness at the same locations and with the same name
as presently used by the existing bank.

Applying the statutory criteria, it is concluded
that the proposed merger is in the public interest and
this application is, therefore, approved.

May 16, 1974.

SUMMARY OF REPORT BY ATTORNEY GENERAL

The proposed merger is part of a plan through
which Seattle-First National Bank would become a
subsidiary of SeaFirst Corporation, a bank holding
company. The instant merger, however, would
merely combine an existing bank with a non-operat-
ing institution; as such, and without regard to the
acquisition of the surviving bank by SeaFirst Corpo-
ration, it would have no effect on competition.

*

THE FiRsT NATIONAL BANK OF MARYLAND, BALTIMORE, MD., AND CHARLES STREET NATIONAL BANK,
BALTIMORE, MD.

Name of bank and type of transaction

The First National Bank of Maryland, Baltimore, Md. (1413), with

and Charles Street National Bank, Baltimore, Md. (1413), which had .
merged July 8, 1974, under charter of the latter bank (1413) and title *“The First National Bank
of Maryland.” The merged bank at date of merger had ...........

Banking offices
Total assets
In To be
operation |operated
........................ $1,051,922,932 63 |.........
....................... 252,802 0l..c.....
........................ 1,070,965,761 | ......... 63

COMPTROLLER’S DECISION

On April 8, 1974, Charles Street National Bank
(organizing), Baltimore, Md., and The First National
Bank of Maryland, Baltimore, Md., applied to the
Comptroller of the Currency for permission to merge
under the charter of the former and with the title of
the latter.

The First National Bank of Baltimore, the existing
bank, was organized in 1806 and presently has total
assets of $1.1 billion and IPC deposits of $697 mil-
lion. With 59 branches, the existing bank serves the
city of Baltimore and Anne Arundel, Baltimore, Har-
ford, Howard, Montgomery, Washington, and
Wicomico counties. The economy of that area is
based upon a wide array of commercial and indus-
trial activity.

Competition for The First National Bank of Mary-
land is provided by Maryland National Bank, Balti-
more, with deposits of $1.3 billion; Equitable Trust
Bank, Baltimore, with deposits of $846 million,
which is a member of Equitable Bancorporation;
Suburban Trust Company, Hyattsville, with deposits
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of $684 million; Union Trust Company of Maryland,
Baltimore, with deposits of $611 million; Citizens
Bank and Trust Company of Maryland, Riverdale,
with deposits of $331 million; and Mercantile-Safe
Deposit & Trust Company, Baltimore, with deposits
of $244 million, which is a member of Mercantile
Bankshares Corporation.

Charles Street National Bank, the new bank, is
being organized to provide a vehicle by which to
transfer ownership of The First National Bank of
Maryland to First Maryland Bancorp, Baltimore,
Md., which will become a one-bank holding com-
pany upon its acquisition of the resulting bank.
Charles Street National Bank will not be operating
as a commercial bank prior to this merger.

Since The First National Bank of Maryland is the
only operating bank involved in the proposed trans-
action, there can be no adverse effect on competi-
tion resulting from consummation of the proposed
merger. The resulting bank will conduct the same
banking business at the same locations and with the
same name as presently used by The First National
Bank of Maryland.
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Applying the statutory criteria, it is concluded
that the proposed merger is in the public interest
and this application is, therefore, approved.

JUNE 6, 1974.

SUMMARY OF REPORT BY ATTORNEY GENERAL

The proposed merger is part of a plan through

*

which The First National Bank of Maryland would
become a subsidiary of First Maryland Bancorp., a
bank holding company. The instant merger, how-
ever, would merely combine an existing bank with
a non-operating institution; as such, and without
regard to the acquisition of the surviving bank by
First Maryland Bancorp., it would have no effect on
competition.

*

THE CLEVELAND NATIONAL BANK, CLEVELAND, TENN., AND CLEVELAND INTERIM BANK, N.A.,
CLEVELAND, TENN.

Banking offices
Name of bank and type of transaction Total assets
In To be
operation |operated
The Cleveland National Bank, Cleveland, Tenn. (1666), with ............. $44,689,570 3
and Cleveland Interim Bank, N.A., Cleveland, Tenn. (1666), which had 125,000 (1 3 PO
merged July 18, 1974, under charter of the latter bank (1666) and title “The Cleveland National
BanE.” The merged bank at date of mergerhad ............... .. i, 45,890,248 | ......... 5

COMPTROLLER’S DECISION

On February 19, 1974, The Cleveland National
Bank, Cleveland, Tenn., and Cleveland Interim
Bank, N.A. (organizing), Cleveland, Tenn., applied
to the Comptroller of the Currency for permission to
merge under the charter of the latter and with the
title of the former.

The Cleveland National Bank, the existing bank,
was organized in 1867 and presently operates four
branches with total assets of $46.4 million and IPC
deposits of $37.2 million. The primary service area
of the existing bank encompasses all of Bradley
County which has a population of 51,000. The econ-
omy of that area is based on a wide array of industry.

Direct competition for The Cleveland National
Bank is provided by Merchants Bank, Cleveland,
which has deposits of $35.4 million and is a member
of Third National Corporation, and by Cleveland
Bank and Trust Company, Cleveland, which has
deposits of $31.1 million and has reached an agree-
ment-in-principle to be acquired by First Tennessee
National Corporation. In addition, First Citizens
Bank of Cleveland has been issued a new charter
and will soon open.

Cleveland Interim Bank, N.A., the new bank, is
being organized to provide a vehicle by which to

transfer ownership of The Cleveland National Bank
to First Amtenn Corporation, Nashville, Tenn. The
new bank will not be operating as a commercial bank
prior to this merger.

First Amtenn Corporation, the bank holding com-
pany which will acquire the resulting bank, is the
second largest multi-bank holding company in Ten-
nessee and presently controls six banks with aggre-
gate deposits of $904 million. Its lead bank is First
American National Bank of Nashville, with depos-
its of $786 million.

There is no competition between the subsidiaries
of First Amtenn Corporation and The Cleveland
National Bank because of the distance which sepa-
rates their nearest two offices and the adequate
number of alternative banking facilities operating in
the intervening area. The nearest subsidiary of the
holding company is Volunteer-State Bank which is
located in Knoxville, 76 miles northeast of Cleve-
land.

Consummation of the proposed merger will stimu-
late competition in Bradley County because the
resulting subsidiary in Cleveland will be able to offer
new and improved services such as corporate trust
and investment management services, data process-
ing services, accounts receivable financing, inter-
national banking, and leasing services. In addition,
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the resulting bank will have access to First Amtenn
Corporation’s managerial expertise and training pro-
gram. Consummation of the proposed merger will
not significantly affect the size of First Amtenn
Corporation in relation to that of the other multi-
bank holding companies in the State.

Applying the statutory criteria, it is concluded
that the proposed merger is in the public interest
and this application is, therefore, approved.

JunE 18, 1974.

* ¥

SUMMARY OF REPORT BY ATTORNEY GENERAL

The proposed merger is part of a plan through
which The Cleveland National Bank would become
a subsidiary of First Amtenn Corporation, a bank
holding company. The instant merger, however,
would merely combine an existing bank with a non-
operating institution; as such, and without regard to
the acquisition of the surviving bank by First Am-
tenn Corporation, it would have no effect on com-
petition.

*

GUARANTY NATIONAL BANK AND TRUST OF CorPUs CHRISTI, CORPUS CHRISTI, TEX., AND GUARANTY
COMMERCE NATIONAL BANK, CorrPus CHRISTI, TEX.

Banking offices
Name of bank and type of transaction Total assets
In To be
operation |operated
Guaranty National Bank and Trust of Corpus Christi, Corpus Christi, Tex. (14988), with ..... $30,937,598 ...
and Guaranty Commerce National Bank, Corpus Christi, Tex. (14988), which had ........... 240,000 {110 I
merged July 26, 1974, under charter of the latter bank (14988) and title “Guaranty National Bank
& Trust of Corpus Christi.” The merged bank at date of mergerhad ...................... 31,822,439 | ......... 1

COMPTROLLER’S DECISION

On December 12, 1974, Guaranty National Bank
and Trust of Corpus Christi, Corpus Christi, Tex.,
and Guaranty Commerce National Bank (organiz-
ing), Corpus Christi, Tex., applied to the Comptrol-
ler of the Currency for permission to merge under
the charter of the latter and with the title of “Guar-
anty National Bank & Trust of Corpus Christi.”

Guaranty National Bank and Trust of Corpus
Christi, the merging bank, was organized in 1962
and operates as a unit institution. It has total assets
of $32 million and IPC deposits of $25.6 million. The
service area of the bank is the Corpus Christi
Standard Metropolitan Statistical Area which is
comprised of Nueces and San Patricio counties.

Competitors for the merging bank include Corpus
Christi State National Bank, which has deposits of
$193.3 million and is a subsidiary of Federated
Capital Corporation; Corpus Christi Bank and Trust,
which has deposits of $117 million and is a subsidiary
of First City Bancorporation of Texas, Inc.; and
Parkdale State Bank, which has deposits of $26.3
million and has received permission to become
affiliated with Frost Bank Corporation.

Guaranty Commerce National Bank, Corpus
Christi, Tex., the charter bank, is being organized
to provide a vehicle by which to transfer ownership
of the merging bank to Texas Commerce Banc-
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shares, Inc., Houston, Tex. The charter bank will
not be operating as a commercial bank prior to con-
summation of the proposed merger.

Texas Commerce Bancshares, Inc., the bank
holding company that will acquire the resulting
bank, controls 15 banking subsidiaries with aggre-
gate deposits of $1.8 billion and is the fourth largest
bank holding company in Texas. The corporation
also has applications to acquire 10 additional banks
announced or pending. Texas Commerce Bank,
National Association, with deposits of $1.2 billion,
is its lead subsidiary.

Competitors of Texas Commerce Bank, National
Association, include First City National Bank of
Houston, which has deposits of $1.8 billion and is a
subsidiary of First City Bancorporation of Texas,
Inc.; Bank of the Southwest, National Association,
which has deposits of $774.5 million and is a member
of Southwest Bancshares, Inc.; and Houston Citi-
zens Bank and Trust, which has deposits of $237
million. In addition, competition is provided by the
local banks operating in the service areas of Texas
Commerce Bancshares, Inc.’s remaining subsid-
iaries.

Direct competition between the merging bank and
the existing subsidiaries of Texas Commerce Banc-
shares, Inc., is nonexistent as their closest offices
are separated by a distance of approximately 210
miles and as Texas Commerce Bank, National Asso-

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



ciation, has been providing management assistance
to the merging bank.

Consummation of the proposed transaction will
result in no adverse competitive effects. Rather,
affiliation with Texas Commerce Bancshares, Inc.,
will allow the resulting bank to become a stronger
competitor by offering improved and expanded
services such as a larger lending capacity through
loan participation, large real estate financing, leas-
ing services, accounting services to small busi-
nesses, a new oil and gas department, and expanded
trust and investment services.

Applying the statutory criteria, it is the view of
this Office that the proposed transaction is in the

*

*

public interest and will result in no adverse competi-
tive effects. This application is, therefore, approved.
JunE 25, 1974.

SUMMARY OF REPORT BY ATTORNEY GENERAL

The proposed merger is part of a plan through
which Guaranty National Bank and Trust of Corpus
Christi would become a subsidiary of Texas Com-
merce Bancshares, Inc., a bank holding company.
The instant merger, however, would merely combine
an existing bank with a non-operating institution; as
such, and without regard to the acquisition of the
surviving bank by Texas Commerce Bancshares,
Inc., it would have no effect on competition.

*

THE PROSPECT PARK NATIONAL BANK, WAYNE, N.J., AND FIRST PROSPECT PARK NATIONAL BANK,

WAYNE, N.J.
Banking offices
Name of bank and type of transaction Total assets
In To be
operation |operated

The Prospect Park National Bank, Wayne, N.J. (12861), with .................cccoiiuen.... $202,844,663 S eveenenn.
and First Prospect Park National Bank, Wayne, N.J. (12861), whichhad ................... 250,000 0l.........
merged Aug. 1, 1974, under charter of the latter bank (12861) and title “Prospect Park National
Bank.” The merged bank at date of mergerhad ...................cciiiiiiiiininnnnnn.. 203,094,663 |......... 5

COMPTROLLER’S DECISION

On February 25, 1974, The Prospect Park Na-
tional Bank, Wayne, N.J., and First Prospect Park
National Bank (organizing), Wayne, N.J., applied to
the Comptroller of the Currency for permission to
merge under the charter of the latter and with the
title “Prospect Park National Bank.”

The Prospect Park National Bank, the merging
bank, was organized in 1925 and now operates four
branch offices. It has total assets of $200.2 million
and IPC deposits of $167.2 million. The service area
of the bank encompasses the eastern sector of
Passaic county and a portion of western Bergen
County.

Competitors of the merging bank include National
Community Bank, Rutherford, with deposits of $610
million; New Jersey Bank (National Association),
Clifton, which has deposits of $598 million and is a
member of Greater Jersey Bancorporation; and First
National Bank of New Jersey, Totowa, which has
deposits of $452 million.

First Prospect Park National Bank, the charter
bank, is being organized to provide a vehicle by

which to transfer ownership of the merging bank to
Bancshares of New Jersey, Moorestown, N.J. The
charter bank will not be operating as a commercial
bank prior to consummation of the propecsed merger.

Bancshares of New Jersey, Moorestown, N.J., is
the registered bank holding company which will
acquire the resulting bank. It ranks 13th in deposit
size among the commercial banking corporations in
New Jersey. It operates one banking subsidiary, The
Bank of New Jersey, Camden, with deposits of $460
million.

Competitors of Bancshares of New Jersey include
United Jersey Banks, with aggregate deposits of
$1.4 billion; Midlantic Banks, Inc., with aggregate
deposits of $1.4 billion; and First National State
Bancorporation, with aggregate deposits of $1.4
billion.

Direct competition between the merging bank and
the subsidiary of Bancshares of New Jersey is non-
existent as their closest offices are separated by a
distance of approximately 100 miles and an adequate
number of banking alternatives operate in the inter-
vening distance.

Consummation of the proposed transaction will
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result in no adverse competitive effects. Affiliation
with Bancshares of New Jersey will allow the result-
ing bank to offer expanded and improved services
such as an automatic teller system, municipal bond
bidding, construction loans, consumer loans, com-
puter services, and trust services.

Applying the statutory criteria, it is the opinion of
this Office that the proposed transaction is in the
public interest and will result in no adverse competi-
tive effects. This application is, therefore, approved.

June 14, 1974,

*

*

SUMMARY OF REPORT BY ATTORNEY GENERAL

The proposed merger is part of a plan through
which The Prospect Park National Bank would be-
come a subsidiary of Bancshares of New Jersey, a
bank holding company. The instant merger, how-
ever, would merely combine an existing bank with
a non-operating institution; as such, and without
regard to the acquisition of the surviving bank by
Bancshares of New Jersey, it would have no effect
on competition.

*

FiRsT NATIONAL BANK OF HuUrsT, HURST, TEX., AND HURST COMMERCE NATIONAL BANK, HURsT, TEX.

Banking offices
Name of bank and type of transaction Total assets
In To be
operation |operated

First National Bank of Hurst, Hurst, Tex. (15072), with............0iitiiiiiiiniinnennnn, $34,699,809 1 [o.......
and Hurst Commerce National Bank, Hurst, Tex. (15072), whichhad ...................... 120,000 {1 20 PO
merged Aug. 2, 1974, under charter of the latter bank (15072) and title “First National Bank of
Hurst.” The merged bank at date of mergerhad........... ... o it iiniien... 35,155,066 | ......... 1

COMPTROLLER’S DECISION

On August 2, 1973, First National Bank of Hurst,
Hurst, Tex., and Hurst Commerce National Bank
(organizing), Hurst, Tex., applied to the Comptroller
of the Currency for permission to merge under the
charter of the latter and with the title of the former.

First National Bank of Hurst, Hurst, Tex., the
merging bank was established in 1956 and operates
as a unit institution. With total assets of $31.1 mil-
lion and IPC deposits of $22 million, it ranks 17th in
size among the 45 banks in the Fort Worth area. Its
service area encompasses a group of suburban cities
in northwest Tarrant County, which includes Hurst,
Bedford, Euless, Richland Hills, North Richland
Hills, Colleyville, and the extreme northeastern
portion of Fort Worth.

The major competitors of First National Bank of
Hurst include Northeast National Bank, Fort Worth,
with deposits of $34.3 million; First State Bank, Bed-
ford, with deposits of $13.4 million; and First Na-
tional Bank of Euless, with deposits of $11.7 million.

Hurst Commerce National Bank, Hurst, Tex., the
charter bank, is being organized to provide a vehicle
by which to transfer ownership of the merging bank
to Texas Commerce Bancshares, Inc., Houston,
Tex. It will not be operating as a commercial bank
prior to consummation of the proposed merger.

Texas Commerce Bancshares, Inc., Houston,
Tex., the organization that will acquire the resulting
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bank, is the fourth largest bank holding company in
Texas. It controls 15 banking subsidiaries with
aggregate deposits of $1.8 billion, and has applica-
tions pending or announced to acquire 10 additional
banks. Texas Commerce Bank, National Associa-
tion, with deposits of $1.2 billion, is the applicant’s
principal subsidiary.

Competitors of Texas Commerce Bancshares,
Inc.’s lead subsidiary include First City National
Bank of Houston, which has deposits of $1.8 billion
and is a subsidiary of First City Bancorporation of
Texas, Inc.; Bank of Southwest, National Associa-
tion, which has deposits of $774.5 million and is a
member of Southwest Bancshares, Inc.; and Hous-
ton National Bank, which has deposits of $366.5
million. Additional competition is provided by the
banks operating in the service areas of the appli-
cant’s remaining subsidiaries.

Direct competition between First National Bank
of Hurst and the subsidiaries of Texas Commerce
Bancshares, Inc., is nonexistent since their closest
offices are separated by a distance of approximately
235 miles.

Consummation of the proposed transaction will
result in no adverse competitive effects. Affiliation
with a holding company will allow First National
Bank of Hurst to offer new and expanded services,
such as investment services, trust services, real
estate financing, and international banking.

Applying the statutory criteria, it is the opinion of
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this Office that the proposed transaction is in the
public interest and will result in no adverse competi-
tive effects. This application is, therefore, approved.

JUNE 19, 1974,

SUMMARY OF REPORT BY ATTORNEY GENERAL

The proposed merger is part of a plan through

*

which First National Bank of Hurst would become a
subsidiary of Texas Commerce Bancshares, Inc., a
bank holding company. The instant merger, how-
ever, would merely combine an existing bank with
a non-operating institution; as such, and without
regard to the acquisition of the surviving bank by
Texas Commerce Bancshares, Inc., it would have no
effect on competition.

*

FirsT CITY NATIONAL BANK OF GADSDEN, GADSDEN, ALA., AND BANK OF GADSDEN, N.A., GADSDEN, ALA.

Name of bank and type of transaction

First City National Bank of Gadsden, Gadsden, Ala. (15481), with

and Bank of Gadsden, N.A., Gadsden, Ala. (15481), which had....
merged Aug. 7, 1974, under charter of the latter bank (15481) and title “First City National Bank

of Gadsden.” The merged bank at date of merger had

Banling offices
Total assets
In To be
operation |operated
........................ $39,865,899 | I P
........................ 240,000 ({1 [
........................ 39,873,099 ......... 1

COMPTROLLER’S DECISION

On March 8, 1974, First City National Bank of
Gadsden, Gadsden, Ala., and Bank of Gadsden,
N.A. (organizing), Gadsden, Ala., applied to the
Comptroller of the Currency for permission to merge
under the charter of the latter and with the title of
the former.

First City National Bank of Gadsden, the merging
bank, was organized in 1965, and now has assets of
$40.2 million and IPC deposits of approximately $28
million. The bank operates no branches since
branch banking is not permitted in the county. The
economy of the service area of First City National
Bank of Gadsden is aided by the presence of the
Coosa River which provides the area with excellent
waterway transportation. By virtue of its location as
county seat of Etowah County, Gadsden serves as
a center of commerce, industry, and finance.

Competition for First City National Bank of Gads-
den is provided by Alabama City Bank of Gadsden,
with deposits of $24.8 million; The American Na-
tional Bank, Gadsden, with deposits of $40.7 million;
Central Bank of Alabama, N.A., with deposits of
$351.4 million; the Coosa Valley Bank, Gadsden,
with deposits of $9.1 million; and East Gadsden
Bank, Gadsden, with deposits of $15.8 million.

Bank of Gadsden, N.A., the new bank, is being
organized to provide a vehicle by which to transfer
ownership of First City National Bank of Gadsden to
First Alabama Bancshares, Inc. Bank of Gadsden,
N.A., will not be operating as a commercial bank
prior to this merger.

First Alabama Bancshares, Inc., Birmingham,
Ala., the bank holding company which will acquire
the resulting bank, was organized in April 1971 and
is now the second largest banking organization in
Alabama and the second largest of the seven multi-
bank holding companies in the State. The bank hold-
ing company, with aggregate deposits of $774.4
million, presently controls six banks located in
various cities throughout the State. The largest sub-
sidiary bank is The First National Bank of Montgom-
ery, Montgomery, Ala., with deposits of $280.3
million. The remaining five subsidiaries are located
in Birmingham, Huntsville, Dothan, Bay Minette,
and Tuscaloosa. This holding company also controls
two non-banking subsidiaries which sell credit life,
health, and accident insurance, and engage in the
leasing of personal property and business equip-
ment.

There is no competition between the bank holding
company or its subsidiaries and First City National
Bank of Gadsden because large distances separate
their closest two offices and an adequate number of
alternative banking facilities operate in the interven-
ing distances. The holding company’s nearest
subsidiary is Exchange Security Bank, Birmingham,
located approximately 61 miles from Gadsden,
which operates in an area that is separate and
distinct from that served by the merging bank.

Consummation of the proposed transaction will
not adversely affect competition in Etowah County,
the primary service area of First City National Bank
of Gadsden. Affiliation of First City National Bank
of Gadsden with First Alabama Bancshares, Inc. will
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enable the merging bank to increase the range of
banking services available to the customers in its
service area, particularly in the fields of lease financ-
ing, trust services, and corporate financing. In addi-
tion, approval of this transaction will provide First
National City Bank of Gadsden with the opportunity
to strengthen its internal operations and staff
through the expertise that would be available from
holding company. The bank’s ability to satisfy large
lines of credit would also be expanded through its
ability to sell participations to the holding company’s
other subsidiaries.

Applying the statutory criteria it is the conclusion
of this Office that the proposed merger is in the
public interest and will not result in any adverse

* %k

competitive effects. This application is, therefore,

approved.
JuLy 8, 1974.

SUMMARY OF REPORT BY ATTORNEY GENERAL

The proposed merger is part of a plan through
which First City National Bank of Gadsden would
become a subsidiary of First Alabama Bancshares,
Inc., a bank holding company. The instant merger,
however, would merely combine an existing bank
with a non-operating institution; as such, and with-
out regard to the acquisition of the surviving bank by
First Alabama Bancshares, Inc., it would have no
effect on competition.

%*

LAFAYETTE NATIONAL BANK, LAFAYETTE, IND., AND TIPPECANOE NATIONAL BANK, LAFAYETTE, IND.

Banking offices
Name of bank and type of transaction Total assets
In To be
operation |operated

Lafayette National Bank, Lafayette, Ind. (14175), with ...........cccoii i, $119,363,743 8 |........
and Tippecanoe National Bank, Lafayette, Ind. (14175), which had ........................ 123,600 0 l.........
merged Aug. 19, 1974, under charter of the latter bank (14175) and title “Lafayette National
Bank.” The merged bank at date of merger had ...............ccoiiiiiiiiiiiiiiinnnn.. 119,487,343 | ......... 8

COMPTROLLER’S DECISION

On May 3, 1973, Lafayette National Bank, La-
fayette, Ind., and Tippecanoe National Bank (orga-
nizing), Lafayette, Ind., applied to the Comptroller
of the Currency for permission to merge under the
charter of the latter and with the title of the former.

Lafayette National Bank, the existing bank, was
organized in 1934 and presently operates seven
branches through which it serves the city of La-
fayette. It has total assets of $110 million and IPC
deposits of $85 million. The economy of the existing
bank’s service area is based on a wide array of
industrial activity.

Competition for Lafayette National Bank is pro-
vided by Purdue National Bank of Lafayette, with
deposits of $105 million; Lafayette Bank and Trust,
with deposits of $53 million; and Lafayette Savings
Bank, with deposits of $42 million.

Tippecanoe National Bank, the new bank, is being
organized to provide a vehicle by which to transfer
ownership of Lafayette National Bank to Lafayette
National Corporation, Lafayette, Ind., which will
become a one-bank holding company upon its acqui-
sition of the resulting bank. Tippecanoe National

* %k
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Bank will not be operating as a commercial bank
prior to this merger.

Since Lafayette National Bank is the only operat-
ing bank involved in the proposed transaction, there
can be no adverse effect on competition resulting
from consummation of the proposed merger. The
resulting bank will conduct the same banking busi-
ness at the same locations and with the same name
as presently used by Lafayette National Bank.

Applying the statutory criteria, it is concluded that
the proposed merger is in the public interest and
this application is, therefore, approved.

JuLy 2, 1974.

SUMMARY OF REPORT BY ATTORNEY GENERAL

The proposed merger is part of a plan through
which Lafayette National Bank would become a
subsidiary of Lafayette National Corporation, a bank
holding company. The instant merger, however,
would merely combine an existing bank with a non-
operating institution; as such, and without regard to
the acquisition of the surviving bank by Lafayette
National Corporation, it would have no effect on
competition.

%*



FARMERS-FIRST NATIONAL BANK OF STEPHENVILLE, STEPHENVILLE, TEX., AND STEPHENVILLE NATIONAL
BANK, STEPHENVILLE, TEX.

Banking offices
Name of bank and type of transaction Total assets
In To be
operation {operated
Farmers-First National Bank of Stephenville, Stephenville, Tex. (12730), with ............... $31,259,735 | U
and Stephenville National Bank, Stephenville, Tex. (12730), which had..................... 20,000 0f.........
merged Aug. 26, 1974, under charter of the latter bank (12730) and title “Farmers-First National
Bank of Stephenville.” The merged bank at date of mergerhad ........................... 31,379,735 ) ......... 1

COMPTROLLER’S DECISION

On January 29, 1974, Farmers-First National Bank
of Stephenville, Stephenville, Tex., and Stephenville
National Bank (organizing), Stephenville, Tex.,
applied to the Comptroller of the Currency for per-
mission to merge under the charter of the latter and
with the title of the former.

Farmers-First National Bank of Stephenville, the
existing bank, was organized in 1906 and now has
total assets of $31.1 million and IPC deposits of
$23.5 million. The primary service area of the bank
consists of Stephenville and the surrounding area of
Erath County. The economy of that area is based on
agriculture and livestock production.

Direct competition for Farmers-First National
Bank of Stephenville is provided by Stephenville
Bank and Trust Company, Stephenville, with depos-
its of $14.5 million. Additional minor competition in
the outlying areas of Erath County is provided by
The Dublin National Bank, Dublin, with deposits of
$12.8 million; First National Bank, Hico, with
deposits of $5.7 million; Citizens State Bank, Somer-
ville, with deposits of $6.5 million; First National
Bank of Granbury, with deposits of $8.7 million; and
Granbury State Bank, with deposits of $4.1 million.

Stephenville National Bank, is being organized to
provide a vehicle by which to transfer ownership of
Farmers-First National Bank of Stephenville to First
United Bancorporation, Inc., Fort Worth. The new
bank will not be operating as a commercial bank
prior to this merger.

First United Bancorporation, Inc., the bank hold-
ing company which will acquire the resulting bank,

%*

controls eight subsidiary banks, the largest of which
is The First National Bank of Fort Worth, with
deposits of $590 million.

There is no significant competition between the
subsidiaries of First United Bancorporation, Inc.,
and Farmers-First National Bank of Stephenville
because a large distance separates their two closest
offices and an adequate number of alternative bank-
ing facilities operate in the intervening area. The
nearest subsidiary of the holding company is Cle-
burne National Bank, located over 50 miles away.

Consummation of the proposed merger will stimu-
late competition in Stephenville because the result-
ing subsidiary bank will be able to offer new and
improved services to the community such as agricul-
tural credit, long term real estate loans, educational
loans, trust services, letters of credit, and securities
appraisal, custody, and transfer.

Applying the statutory criteria, it is concluded
that the proposed merger is in the public interest and
this application is, therefore, approved.

JuLy 22, 1974.

SUMMARY OF REPORT BY ATTORNEY GENERAL

The proposed merger is part of a plan through
which Farmers-First National Bank of Stephenville
would become a subsidiary of First United Bancor-
poration, Inc., a bank holding company. The instant
merger, however, would merely combine an existing
bank with a non-operating institution; as such, and
without regard to the acquisition of the surviving
bank by First United Bancorporation, Inc., it would
have no effect on competition.

*

157

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



PrLazA NATIONAL BANK, SEcaucus, N.J., AND SECOND PLAaZA NATIONAL BANK, SEcaucus, N.J.

Name of bank and type of transaction

Plaza National Bank, Secaucus, N.J. (15228), with . .............
and Second Plaza National Bank, Secaucus, N.J. (15228), which had
merged Aug. 30, 1974, under charter of the latter bank (15228) and title “Plaza National Bank.”
The merged bank at date of mergerhad .......................

Banking offices
Total assets
In To be
operation |operated
......................... $28,612,000 b 2 PO
...................... 120,000 {1 D
......................... 27,341,608 |......... 3

COMPTROLLER’S DECISION

On May 3, 1974, Plaza National Bank, Secau-
cus, N.J., and Second Plaza National Bank (organiz-
ing), Secaucus, N.J., applied to the Comptroller of
the Currency for permission to merge under the
charter of the latter and with the title of ‘“Plaza
National Bank.”

The Plaza National Bank, the merging bank, was
established in January 1964, and presently operates
three offices in Hudson County. The head office and
one branch are located in Secaucus, the second
branch is in West New York, N.J. The bank’s pri-
mary service area includes the communities of
Secaucus, West New York, and Union City.

On June 30, 1973, the Plaza National Bank,
with $28.6 million in total assets and $23.5 million in
IPC deposits, ranked eighth among the 11 commer-
cial banks headquartered in Hudson County. Com-
petition is provided by The First Jersey National
Bank, Jersey City, with deposits of $447 million,
which is a member of First Jersey National Corpora-
tion, a registered bank holding company with total
deposits of $447 million; The Trust Company of New
Jersey, Jersey City, with deposits of $233 million,
which is a member of Wilshire Oil Company of
Texas, a registered bank holding company with
deposits of $233 million; Commercial Trust Com-
pany of New Jersey, Jersey City, with deposits of
$224 million; Hudson United Bank, Union City, with
deposits of $166 million; The First National Bank
and Trust Company of Kearny, with deposits of $59
million; Meadowlands National Bank, North Bergen,
with deposits of $34 million; Broadway National
Bank of Bayonne, with deposits of $25 million; and
Garden State National Bank, Hackensack, with
deposits of $426 million, which is a member of
Warner Communications, Inc., a registered bank
holding company with deposits of $426 million. In
addition, Arcadia National Bank opened for business
in Secaucus on January 25, 1974. Arcadia is an affil-
iate of National Community Bank of Rutherford,
which holds deposits of $610 million.

158

Second Plaza National Bank, the charter bank,
was organized in December 1973 to provide a vehicle
by which to transfer ownership of the merging bank
to the Greater Jersey Bancorp., a registered bank
holding company. The charter bank will not be
operating prior to this merger. The effect of the pro-
posed merger on competition must be measured with
regard to the two existing banking subsidiaries of
Greater Jersey Bancorp.

Greater Jersey Bancorp., Clifton, N.]J., the bank
holding company which will acquire the resulting
bank, was organized by its lead subsidiary bank,
New Jersey Bank (National Association), Clifton, in
April 1972, Provident Bank of New Jersey, Willing-
boro, with deposits of $40 million, is the only other
bank presently owned by Greater Jersey Bancorp.
On December 31, 1973, with $711 million in depos-
its, it ranked sixth in size among the 20 registered
bank holding companies in New Jersey. The larger
holding companies are First National State Bancor-
poration, with nine member banks and total deposits
of $1.7 billion; United Jersey Banks, with 17 member
banks and total deposits of $1.4 billion; Midlantic
Banks, Inc., with eight member banks and total
deposits of $1.4 billion; Fidelity Union Bancorpora-
tion, with four member banks and total deposits of
$1 billion; and Heritage Bancorporation, with three
member banks and total deposits of $814 million.
Acquisition of Plaza National Bank would result in
Greater Jersey Bancorp. holding $735 million in
deposits and continuing as the sixth largest holding
company in the State.

Competition between the Plaza National Bank
and either subsidiary of Greater Jersey Bancorp. is
insignificant. The closest offices are approximately
4 miles apart and are separated by densely popu-
lated communities with numerous banking alterna-
tives.

Consummation of the proposed merger will result
in no adverse competitive effects. Affiliation with
the applicant will allow the proposed subsidiary to
compete more effectively with the larger banks
located in its service area by offering improved and
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expanded services such as trust and data processing
services, an international banking department, line
of credit checking, and automated teller machines.
In addition, the physical facilities of the proposed
subsidiary will be improved.

Applying the statutory criteria, it is concluded
that the proposed merger is in the public interest
and the application is, therefore, approved.

JuLy 23, 1974.

*

*

SUMMARY OF REPORT BY ATTORNEY GENERAL

The proposed merger is part of a plan through
which Plaza National Bank would become a subsid-
iary of Greater Jersey Bancorp., a bank holding
company. The instant merger, however, would
merely combine an existing bank with a non-operat-
ing institution; as such, and without regard to the
acquisition of the surviving bank by Greater Jersey
Bancorp., it would have no effect on competition.

*

THE ATHENS NATIONAL BANK, ATHENS, OHIO, AND THE F.B.G. NATIONAL BANK OF ATHENS,
ATHENS, OHIO

Banking offices
Name of bank and type of transaction Total assets
In To be
operation |operated
The Athens National Bank, Athens, Ohio (7744), with ........ ...ttt $47,557,941 3 P
and The F.B.G. National Bank of Athens, Athens, Ohio (7744), whichhad.................. 120,000 0f.evvnnn..

merged Sept. 16, 1974, under charter of the latter bank (7744) and title “The Athens National

Bank.” The merged bank at dateof mergerhad ........... ... ... ... ... ... ... 47,767,192 {......... 5

COMPTROLLER’S DECISION

On July 11, 1974, The Athens National Bank,
Athens, Ohio, and The F.B.G. National Bank of
Athens (organizing), Athens, Ohio, applied to the
Comptroller of the Currency for permission to merge
under the charter of the latter and with the title of
the former.

The Athens National Bank, the existing bank, was
organized in 1905 and now operates four branch
offices with total assets of $47.9 million and IPC
deposits of $32.8 million. It ranks as the largest bank
among the eight banks in Athens County, its service
area. The Athens National Bank is now owned by
United Dairy Farmers Investment Company, a regis-
tered bank holding company which has agreed to
divest itself of ownership of the bank by 1981.

Competitors of The Athens National Bank include
Peoples Bank in Nelsonville, with deposits of $16.7
million; Hockins Valley Bank of Athens Company,
with deposits of $15 million; and First National Bank
of Nelsonville, with deposits of $6.5 million.

The F.B.G. National Bank of Athens, the charter
bank, is being organized to provide a vehicle by
which to transfer ownership of the merging bank to
First Banc Group of Ohio, Inc., Columbus, Ohio, a
registered bank holding company. The charter bank
will not be operating as a commercial bank prior to
this merger.
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First Banc Group of Ohio, Inc., is the fifth largest
bank holding company in Ohio, controlling 14 bank-
ing subsidiaries with aggregate deposits of $1 billion.
That holding company has an application pending to
acquire a bank in Sidney and has also announced
plans to acquire a bank in Toledo.

Among competitors of the applicant are BancOhio
Corporation, with total deposits of $2.3 billion; Cen-
tran Corporation, with total deposits of $1.6 billion;
and Union Commerce Corporation, with total
deposits of $1.1 billion.

Direct competition between the proposed subsid-
iary and the existing subsidiaries of the applicant is
insignificant since their closest offices are separated
by a distance of approximately 70 miles.

Consummation of the proposed transaction will
result in no adverse competitive effects. Affiliation
with the applicant will allow the resulting bank to
offer improved and expanded services in such areas
as commercial and educational lending, trust serv-
ices, and international services.

Applying the statutory criteria, it is concluded
that the proposed merger is in the public interest
and the application is, therefore, approved.

AucusrT 15, 1974.

SUMMARY OF REPORT BY ATTORNEY GENERAL

The proposed merger is part of a plan through
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which The Athens National Bank would become a
subsidiary of First Banc Group of Ohio, Inc., a bank
holding company. The instant merger, however,
would merely combine an existing bank with a non-

*

*

operating institution; as such, and without regard to
the acquisition of the surviving bank by First Banc
Group of Ohio, Inc., it would have no effect on
competition.

*

THE CITIZENS BAUGHMAN NATIONAL BANK, SIDNEY, OHIO, AND THE C.B. NATIONAL BANK OF SIDNEY,
SIDNEY, OHIO

Name of bank and type of transaction

The Citizens Baughman National Bank, Sidney, Ohio (7862), with

National Bank.”” The merged bank at date of merger had

and The C.B. National Bank of Sidney, Sidney, Ohio (7862), which had
merged Sept. 30, 1974, under charter of the latter bank (7862) and title “The Citizens Baughman

Banking offices
Total assets
In To be
operation |operated
........................ $48,629,073 6 (.........
.................... R (V3 I
................................. 48,629,073 ......... 6

COMPTROLLER’S DECISION

On March 26, 1974, The Citizens Baughman
National Bank, Sidney, Ohio, and The C.B. National
Bank of Sidney (organizing), Sidney, Ohio, applied
to the Comptroller of the Currency for permission to
merge under the charter of the latter and the title of
the former.

The Citizens Baughman National Bank, the exist-
ing bank, was organized in 1870 and now has assets
of $46.6 million and IPC deposits of $33.9 million. It
has six offices in Shelby County, a rural area with an
estimated population of 40,500, and is the largest of
four banks headquartered in the county.

The C.B. National Bank of Sidney, the charter
bank, is being organized to provide a vehicle by
which to transfer ownership of the existing bank to
First Banc Group of Ohio, Inc., a multi-bank holding
company. The charter bank will not be operating as
a commercial bank prior to this merger.

First Banc Group of Ohio, Inc., the sixth largest
of 12 multi-bank holding companies in Ohio, controls
14 banks with $948 million in deposits. The subsid-
iary closest to the existing bank is located 10 miles
away in Auglaize County. There is no existing com-
petition between those banks due to the lack of

E 3

major social orientation or economic links between
the communities in which the two banks are located,
and the projected growth patterns of those counties
are not expected to create new links.

Consummation of the proposed transaction will
result in no adverse competitive effects. The result-
ing bank will conduct the same banking business at
the same location and with the same name as pres-
ently used by the existing bank.

Applying the statutory criteria, it is concluded that
the proposed merger is in the public interest and is,
therefore, approved.

AuGusT 7, 1974.

SUMMARY OF REPORT BY ATTORNEY GENERAL

The proposed merger is part of a plan through
which The Citizens Baughman National Bank would
become a subsidiary of First Banc Group of Ohio,
Inc., a bank holding company. The instant merger,
however, would merely combine an existing bank
with a non-operating institution; as such, and with-
out regard to the acquisition of the surviving bank by
First Banc Group of Ohio, Inc., it would have no
effect on competition.

*
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THE FIRST NATIONAL BANK OF EVART, EVART, MICH., AND EVART BaNK, N.A., EvART, MICH.

Banking offices
Name of bank and type of transaction Total assets
In To be
operation |operated

The First National Bank of Evart, Evart, Mich. (12561), with.. ... $8,766,912 1{.........
and Evart Bank, N.A., Evart, Mlch (12561), whichhad ......... ... . ... . iiiiiiinn.. 60,000 [ IR
merged Oct. 10 1974- under charter of the latter bank (12561) and title “The First National
Bank of Evart.” The merged bank at date of mergerhad .............. ... ... ..ol 8,749913 | ......... 1

COMPTROLLER’S DECISION

On May 13, 1974, The First National Bank of
Evart, Evart, Mich., and Evart Bank, N.A. (organiz-
ing), Evart, Mich., applied to the Comptroller of the
Currency for permission to merge under the charter
of the latter and with the title of the former.

The First National Bank of Evart, the merging
bank, was organized in 1924 and operates as a unit
institution. It has total assets of $7.4 million and IPC
deposits of $6 million. Evart and the surrounding
area comprise the service area of the merging bank.
Its competitors include Central Michigan Bank and
Trust Company, Barryton, with deposits of $28.4
million; Mid-Michigan Bank, Farwell, with deposits
of $26.8 million; The Reed City State Bank, Reed
City, with deposits of $12.8 million; and Lake-
Osceola State Bank, Tustin, with deposits of $10.9
million.

Evart Bank, N.A., the charter bank, is being
organized to provide a vehicle by which to transfer
ownership of the merging bank to West Michigan
Financial Corporation, Cadillac, Mich. The charter
bank will not be operating as a commercial bank
prior to consummation of the proposed transaction.

West Michigan Financial Corporation is the bank
holding company that will acquire the resulting
bank. It was organized in 1973 and controls one
banking subsidiary, The Cadillac State Bank, Cadil-
lac, with deposits of $81.2 million. Competitors for
this subsidiary include First National Bank of Lake
City, with deposits of $19.9 million, and First Na-
tional Bank of Cadillac, with deposits of $17 million.

Direct competition between the merging bank and
the subsidiary of West Michigan Financial Corpora-
tion is minimal since their closest offices are sepa-
rated by a distance of 19 miles.

Consummation of the proposed transaction will
result in no adverse competitive effects. Affiliation
with West Michigan Financial Corporation will allow
the resulting bank to become a stronger competitor
by offering a wider range of more sophisticated
banking services, such as free checking account
plans, larger commercial and industrial loans
through participations, trust services, higher inter-
est rates on time and savings deposits, commercial
data processing, physical improvements, and ex-
tended banking hours.

Applying the statutory criteria, it is the opinion of
this Office that the proposed transaction is in the
public interest and will result in no adverse competi-
tive effects. This application is, therefore, approved.

SEPTEMBER 10, 1974.

SUMMARY OF REPORT BY ATTORNEY GENERAL

The proposed merger is part of a plan through
which The First National Bank of Evart would
become a subsidiary of West Michigan Financial
Corporation, a bank holding company. The instant
merger, however, would merely combine an existing
bank with a non-operating institution; as such, and
without regard to the acquisition of the surviving
bank by West Michigan Financial Corporation, it
would have no effect on competition.

*x %k %
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THE COLONIAL-AMERICAN NATIONAL BANK OF ROANOKE, ROANOKE, VA., AND COLONIAL BANK, N.A.,
ROANOKE, VA.

Banking offices
Name of bank and type of transaction Total assets
In To be
operation |operated

The Colonial-American National Bank of Roanoke, Roanoke, Va. (11817), with.............. $166,217,889 11 7.........
and Colonial Bank, N.A., Roanoke, Va. (11817), whichhad ..................ccoiiinn.. 38,500 0 f.........
merged Oct. 31, 1974, under charter of the latter bank (11817) and title “Colonial-American
National Bank.” The merged bank at date of mergerhad ................. ... ... ..., 166,236,629 | ......... 11

COMPTROLLER’S DECISION

On August 15, 1974, The Colonial-American Na-
tional Bank of Roanoke, Roanoke, Va., and Colonial
Bank, N.A. (organizing), Roanoke, Va., applied to the
Comptroller of the Currency for permission to merge
under the charter of the latter and with the title
“Colonial-American National Bank,” with its main
office in Roanoke County, Va.

The Colonial-American National Bank of Roa-
noke, the merging bank, is headquartered in
Roanoke, Va., and has 11 branch offices located
throughout Roanoke County. The bank, with total
assets of $148.5 million and IPC deposits of $113.6
million, was chartered originally in 1929,

Colonial Bank, N.A., the charter bank, is being
organized to provide a vehicle by which to transfer
ownership of the merging bank to Colonial-American
Bankshares Corporation, Roanoke, Va., which will
become a registered one-bank holding company
upon acquisition of the resulting bank. The charter
bank will not be operating as a commercial bank
prior to this merger.

Because the merging bank is the only operating

*

*

bank involved in the proposed transaction, there can
be no adverse effect on competition resulting from
consummation of the proposed merger. The result-
ing bank will conduct the same banking business at
the same locations as presently used by the merging
bank.

Applying the statutory criteria, it is concluded
that the proposed merger is in the public interest
and this application is, therefore, approved.

SEPTEMBER 30, 1974.

SUMMARY OF REPORT BY ATTORNEY GENERAL

The proposed merger is part of a plan through
which The Colonial-American National Bank of
Roanoke would become a subsidiary of Colonial-
American Bankshares Corporation, a bank holding
company. The instant merger, however, would
merely combine an existing bank with a non-operat-
ing institution; as such, and without regard to the
acquisition of the surviving bank by Colonial-Ameri-
can Bankshares Corporation, it would have no effect
on competition.

*

THE FIRST NATIONAL BANK IN CLEBURNE, CLEBURNE, TEX., AND JOHNSON COUNTY NATIONAL BANK,
CLEBURNE, TEX.

Name of bank and type of transaction

The First National Bank in Cleburne, Clebumne, Tex. (13107), with

and Johnson County National Bank, Cleburne, Tex. (13107), which had
merged Nov. 1, 1974, under charter of the latter bank (13107) and title “The First National

Bank in Cleburne.” The merged bank at date of merger had

Banking offices
Total assets
In To be
operation |operated
........................ $35,545,084 | I I
25,000 0l.........
.............................. 35,670,084 | ......... 1

COMPTROLLER’S DECISION

On July 15, 1974, The First National Bank in
Clebume, Cleburne, Tex., and Johnson County
National Bank (organizing), Cleburne, Tex., applied

to the Comptroller of the Currency for permission to
merge under the charter of the latter and with the
title of the former.

The First National Bank in Cleburne, the existing
bank, was organized in 1927 and operates as a unit
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institution. It has total assets of $32.4 million and
IPC deposits of $28.6 million. The service area of
First National Bank in Cleburne is Johnson County
where its competitors include Cleburne National
Bank which has deposits of $17.5 million and is a
member of First United Bancorporation, Inc.; First
State Bank, Rio Vista, which has deposits of $20
million; and Farmers and Merchants State Bank,
Burleson, which has deposits of $11 million.

Johnson County National Bank, the new bank, is
being organized to provide a vehicle by which to
transfer ownership of the existing bank to First
International Bancshares, Inc., Dallas, Tex., a regis-
tered bank holding company. The new bank will not
be operating as a commercial bank prior to this
merger.

First International Bancshares, Inc., is the largest
bank holding company in Texas, controlling 16 bank-
ing subsidiaries with aggregate deposits of $2.6
billion. It has applied for approval to acquire five
additional banks. First National Bank in Dallas, with
deposits of $2.4 billion, is its lead subsidiary.

Competitors for First National Bank in Dallas
include Republic National Bank of Dallas, with
deposits of $3 billion; Mercantile National Bank of
Dallas, with deposits of $746 million; and National

* %k

Bank of Commerce, with deposits of $296 million.
Competition between the existing bank and sub-
sidiaries of First United Bancorporation, Inc., is
minimal since their closest offices are 49 miles apart.
Thus, consummation of the proposed transaction
will result in no adverse competitive effects. The
merger will allow The First National Bank in Cle-
burne to offer new and expanded services such as a
larger lending capacity, trust department services,
investment counseling, and international services.
Applying the statutory criteria, it is concluded
that the proposed merger is in the public interest
and this application is, therefore, approved.
OCTOBER 2, 1974.

SUMMARY OF REPORT BY ATTORNEY GENERAL

The proposed merger is part of a plan through
which The First National Bank in Cleburne would
become a subsidiary of First International Banc-
shares, Inc., a bank holding company. The instant
merger, however, would merely combine an existing
bank with a non-operating institution; as such, and
without regard to the acquisition of the surviving
bank by First International Bancshares, Inc., it
would have no effect on competition.

*

PHENIX NATIONAL BANK, PHENIX CITY, ALA., AND BANK OF PHENIX, N.A., PHENIX CITY, ALA.

Banking offices
Name of bank and type of transaction Total assets
In To be
operation |operated

Phenix National Bank, Phenix City, Ala. (15053), with .............. v $16,302,578 E 2 PO
and Bank of Phenix, N.A., Phenix City, Ala. (15053), which had 120,000 0 l.........
merged Nov. 14, 1974, under charter of the latter bank (15053) and title “Phenix National
Bank.” The merged bank at date of mergerhad .............. ... .. i iiiiiiiiae... 16,306,178 | ......... 2

COMPTROLLER’S DECISION

On July 4, 1974, the Phenix National Bank,
Phenix City, Ala., and the Bank of Phenix, N.A.
(organizing), Phenix City, Ala., applied to the Comp-
troller of the Currency for permission to merge
under the charter of the latter and with the title of
the former.

Phenix National Bank, the merging bank, was
organized in 1963 and now has IPC deposits of $12
million. The service area of the bank is metropolitan
Phenix City, Ala., and Columbus, Ga., as well as the
remaining parts of Russell County and the southeast
tip of Lee County.

Primary competitors of Phenix National Bank
include Columbus Bank and Trust Co., with deposits
of $141 million; First National Bank of Columbus,
with deposits of $138 million; Fourth National Bank
of Columbus, with deposits of $65 million; Trust
Company of Georgia, with deposits of $26 million;
Farmers and Merchants Bank of Russell County,
Phenix City, with deposits of $17 million; First Bank
of Russell County, Phenix City, with deposits of $2
million; and Phenix Girard Bank, with deposits of
$17 million.

Bank of Phenix, N.A., the charter bank, is being
organized to provide a vehicle by which to transfer
ownership of the merging bank to First Alabama
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Bancshares, Inc., a registered bank holding com-
pany. The charter bank will not be operating prior to
the merger.

First Alabama Bancshares, Inc., Birmingham,
Ala., was organized in 1971 and now is the second
largest bank holding company in Alabama with
aggregate deposits of $900 million. It controls nine
banking subsidiaries located in various cities
throughout the State. Its largest subsidiary is The
First National Bank of Montgomery, Montgomery,
Ala., with deposits of $282 million. The remaining
subsidiaries are located in Birmingham, Huntsville,
Dothan, Bay Minette, Tuscaloosa, Selma, Athens,
and Guntersville. In addition, the holding company
has received approval to acquire banks in Hartselle
and Gadsden and has an additional application
pending to acquire a bank in Bayou La Batre.

Direct competition between Phenix National Bank
and the subsidiaries of First Alabama Bancshares,
Inc., is minimal since the closest subsidiary of the
holding company, First National Bank of Montgom-
ery, is 80 miles west of Phenix City.

Consummation of the proposed transaction will

*

*

result in no adverse competitive effects. Affiliation
with the holding company will enable Phenix Na-
tional Bank to offer an expanded range of services
such as lease financing, corporate financing, corpo-
rate trust, and money market operations. Affiliation
will also strengthen the bank’s staff and internal
operations.

Applying the statutory criteria, it is concluded
that the proposed merger is in the public interest
and this application is, therefore, approved.

OcTOBER 15, 1974,

SUMMARY OF REPORT BY ATTORNEY GENERAL

The proposed merger is part of a plan through
which Phenix National Bank would become a sub-
sidiary of First Alabama Bancshares, Inc., a bank
holding company. The instant merger, however,
would merely combine an existing bank with a non-
operating institution; as such, and without regard to
the acquisition of the surviving bank by First Ala-
bama Bancshares, Inc., it would have no effect on
competition.

*

VIRGINIA NATIONAL BANK/FAIRFAX, SPRINGFIELD, VA., AND COMMUNITY BANK AND TRUST COMPANY,
SPRINGFIELD, VA.

Name of bank and type of transaction

Community Bank and Trust Company, Springfield, Va., with

and Virginia National Bank/Fairfax, Springfield, Va. (16398), which had
merged Nov. 18, 1974, under charter and title of the latter bank (16398). The merged bank at

date of merger had

Banking offices
Total assets
In To be
operation |operated
............................. $6,686,779 | N
.................... 240,000 0.......0.
6,926,779 | ......... 1

COMPTROLLER’S DECISION

On June 25, 1974, Community Bank and Trust
Company, Springfield, Va., and Virginia National
Bank/Fairfax (organizing), Springfield, Va., applied
to the Comptroller of the Currency for permission to
merge under the charter of and with the title of the
latter.

The Community Bank and Trust Company,
Springfield, Va., the merging bank, was organized
in 1970 and operates from a single office. With
assets of $5.7 million and IPC deposits of $3.7
million, the merging bank ranks as the smallest bank
in Fairfax County.

Competitors of the merging bank include Bank of
Virginia-Potomac, Falls Church, with deposits of
$147 million; Fairfax County National Bank, Seven
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Corners, with deposits of $46 million; Peoples Bank
and Trust Company of Fairfax, with deposits of $16
million; United Virginia Bank/First & Citizens
National, with deposits of $348 million; and Northern
Virginia Bank, with deposits of $96 million.

Virginia National Bank/Fairfax, the new bank, is
being organized to provide a vehicle by which to
transfer ownership of Community Bank and Trust
Company to Virginia National Bancshares, Incorpo-
rated. The new bank will not be operating as a com-
mercial bank prior to this merger.

Virginia National Bancshares, Incorporated,
Norfolk, Va., a registered bank holding company, is
Virginia’s second largest banking organization. The
holding company’s subsidiary banks are Virginia
National Bank/Norfolk; Virginia National Bank/
Lynchburg; Virginia National Bank/Henry County,
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Martinsville; and Virginia Trust Company, Rich-
mond. Those affiliated banks have aggregate
deposits of $1.4 billion and operate 121 banking
offices.

Direct competition between the Community Bank
and Trust Company and the subsidiaries of Virginia
National Bancshares, Incorporated, is minimal as
the closest subsidiary, Virginia National Bank/Nor-
folk, has an office 6 miles north of the merging bank
in a highly competitive region.

Consummation of the proposed merger will stimu-
late competition in the Springfield service area
because the resulting bank will be able to offer new
and improved services to customers as a result of its
affiliation with Virginia National Bancshares,
Incorporated.

Applying the statutory criteria, it is concluded
that the proposed merger is in the public interest
and this application is, therefore, approved.

OCTOBER 16, 1974.

SUMMARY OF REPORT BY ATTORNEY GENERAL

The proposed merger is part of a plan through
which Community Bank and Trust Company would
become a subsidiary of Virginia National Bank-
shares, Inc., a bank holding company. The instant
merger, however, would merely combine an existing
bank with a non-operating institution; as such, and
without regard to the acquisition of the surviving
bank by Virginia National Bankshares, Inc., it would
have no effect on competition.

*

CENTRAL BANK, NATIONAL ASSOCIATION, GRAND RAPIDS, MICH., AND C. BANK, NATIONAL ASSOCIATION,
GRAND RaPiDS, MicH.

Banking offices
Name of bank and type of transaction Total assets
In To be
operation |operated

Central Bank, National Association, Grand Rapids, Mich. (16037), with .................... $49,500,402 94 ...,
and C. Bank, National Association, Grand Rapids, Mich. (16037), which had................ 240,000 (120
merged Dec. 9, 1974, under charter of the latter bank (16037) and title “Central Bank, National
Association.” The merged bank at date of mergerhad ....................cciviieivinnnn. 49,740,402 | ......... 9

COMPTROLLER’S DECISION

On December 29, 1972, C. Bank, National Asso-
ciation (organizing), Grand Rapids, Mich., and Cen-
tral Bank, National Association, Grand Rapids,
Mich., applied to the Comptroller of the Currency
for permission to merge under the charter of the
former and with the title of the latter.

Central Bank, National Association, the existing
bank, was organized in 1934 and now has deposits of
$43 million. At the present time, 22.4 percent of the
common stock of this bank is owned by Michigan
National Corporation and a majority of the remaining
shares are owned by persons closely associated with
that holding company. Competition for the bank is
provided by Old Kent Bank and Trust Company,
with deposits of $681 million; Union Bank and Trust
Company, National Association, with deposits of
$309 million; and an office of Michigan National
Bank, Lansing, which is a subsidiary of Michigan
National Corporation.
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C. Bank, National Association (organizing), the
new bank, is being organized to provide a vehicle by
which to transfer ownership of Central Bank, Na-
tional Association, to Michigan National Corpora-
tion, Bloomfield Hills, Mich. C. Bank will not be
operating as a commercial bank prior to this merger.

Michigan National Corporation, the bank holding
company which will acquire the resulting bank, is
a recently organized corporation which controls
several subsidiary banks with aggregate assets of
$2.5 billion. All of those subsidiaries had been
closely associated through common stock ownership
prior to their acquisition by Michigan National Cor-
poration. As already indicated, 22.4 percent of the
stock of Central Bank is now owned by Michigan
National Corporation and a majority of the remaining
shares are owned by persons closely associated with
that holding company. The proposed transaction is,
therefore, merely part of an internal corporate re-
organization which will not adversely affect the
banking structure in Michigan.
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Applying the statutory criteria, it is concluded
that the proposed merger is in the public interest
and is, therefore, approved.

May 16, 1974.

SUMMARY OF REPORT BY ATTORNEY GENERAL

The proposed merger is part of a plan through

*

*

which Central Bank, National Association, would
become a subsidiary of Michigan National Corpora-
tion, a bank holding company. The instant merger,
however, would merely combine an existing bank
with a non-operating institution; as such, and with-
out regard to the acquisition of the surviving bank
by Michigan National Corporation, it would have no
effect on competition.

*

VALLEY NATIONAL BANK OF SAGINAW, SAGINAW, MICH., AND V. NATIONAL BANK, SAGINAW, MICH.

Name of bank and type of transaction

Valley National Bank of Saginaw, Saginaw, Mich. (15403), with
and V. National Bank, Saginaw, Mich. (15403), which had

merged Dec. 9, 1974, under charter of the latter bank (15403) and tltle “Valley National Bank of

Saginaw.” The merged bank at date of merger had

Banking offices
Total assets
In To be
operation |operated
........................... $54,197,141 6 foeerienns
................................ 240,000 (11
54,437,141 | ......... 6

COMPTROLLER’S DECISION

On October 28, 1973, Valley National Bank of
Saginaw, Saginaw, Mich., and V. National Bank
(organizing), Saginaw, Mich., applied to the Comp-
troller of the Currency for permission to merge under
the charter of the latter and with the title of the
former.

Valley National Bank of Saginaw, the existing
bank, was organized in 1959 and currently operates
five branch offices with total deposits of $43 million.
Direct competition for the bank is provided by
Second National Bank of Saginaw, with deposits of
$247 million; First State Bank of Saginaw, with
deposits of $15.9 million; and an office of Michigan
National Bank, Lansing.

V. National Bank, the new bank, is being orga-
nized to provide a vehicle by which to transfer
ownership of Valley National Bank of Saginaw to
Michigan National Corporation, Bloomfield Hills,
Mich. The new bank will not be operating as a com-
mercial bank prior to this merger.

Michigan National Corporation, the bank holding
company which will acquire the resulting bank, is
headquartered in Bloomfield Hills and controls four
subsidiary banks with aggregate deposits of $2.5
billion. The principal subsidiary of the holding com-
pany is Michigan National Bank of Detroit, with

*

166

deposits of $823 million. The remaining subsidiaries
of this holding company are located in the cities of
Livonia, Southfield, and Troy.

The existing bank is, at the present time, in-
directly controlled by Michigan National Corpora-
tion which owns a significant amount of the outstand-
ing stock of Valley National Bank of Saginaw. This
transaction is, therefore, merely part of an internal
corporate reorganization which will solidify the
operational relationship between Valley National
Bank of Saginaw and Michigan National Corporation
without altering the competitive banking structure
in Michigan.

Applying the statutory criteria, it is concluded
that the proposed merger is in the public interest
and this application is, therefore, approved.

May 16, 1974.

SUMMARY OF REPORT BY ATTORNEY GENERAL

[This merger is a part] * * * of plans through
which the existing banks will become subsidiaries of
Michigan National Corporation. [It] * * *, however,
will merely combine an existing bank with a non-
operating institution and without regard to the acqui-
sition of the surviving banks by Michigan National
Corporation, will have no effect on competition.

*
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THE GocGEBIC NATIONAL BANK OF IRONWOOD, IRONWOOD, MicH., AND GNB NATIONAL BANK,
IroNwoOD, MICH.

Banking offices
Name of bank and type of transaction Total assets
In To be
operation |operated

The Gogebic National Bank of Ironwood, Ironwood, Mich. (9517), with ..................... $21,624,600 ) I P
and GNB National Bank, Ironwood, Mich. (9517), whichhad .................c0civinevnn.. 120,000 0l........
merged Dec. 13, 1974, under charter of the latter bank (9517) and title “Gogebic National
Bank.” The merged bank at date of merger had ............ ... ..o, 21,744,600 ......... 1

COMPTROLLER’S DECISION

On July 15, 1974, The Gogebic National Bank of
Ironwood, Ironwood, Mich., and GNB National Bank
(organizing), Ironwood, Mich., applied to the Comp-
troller of the Currency for permission to merge
under the charter of the latter and with the title,
“Gogebic National Bank.”

The Gogebic National Bank of Ironwood, Iron-
wood, Mich., the existing bank, was organized in
1909 and now has total deposits of $19 million. The
bank operates solely from its head office in Ironwood
and has an application pending to establish a branch
in the unincorporated village of Watersmeet, Mich.
The bank’s principal competitor is First National
Bank of Ironwood, with deposits of $19 million.
Michigan Financial Corporation, Marquette, Mich.,
a registered bank holding company, with assets of
$150 million, has applied for permission to acquire
control of First National Bank of Ironwood. Addi-
tional competition in bank’s service area is furnished
by the Bessemer National Bank, Bessemer, Mich.,
with deposits of $10 million, and The Iron Exchange
Bank, Hurley, Wis., with deposits of $9 million.

GNB National Bank, the new bank, is being orga-
nized to provide a vehicle by which to transfer
ownership of The Gogebic National Bank of Iron-
wood to First National Financial Corporation, Kala-
mazoo, Mich. The new bank will not be operating as
a commercial bank prior to this merger.

First National Financial Corporation, Kalamazoo,
Mich., the bank holding company which will acquire
the resulting bank, is the fourth largest bank holding
company in Michigan and controls nine banking
subsidiaries with aggregate deposits in excess of

* %

$450 million and total resources in excess of $505
million. First National Bank and Trust Company of
Michigan, Kalamazoo, Mich., its largest subsidiary,
has deposits of $321 million.

Direct competition between Gogebic National
Bank of Ironwood and the subsidiaries of the appli-
cant is nonexistent since the nearest subsidiary of
the applicant is located 83 miles southeast of Iron-
wood, Mich., and over 30 miles from the location of
the bank’s proposed branch.

Consummation of the proposed merger will stimu-
late competition in Ironwood because the resulting
subsidiary will expand the services it offers and will
become more effective in its competition with the
First National Bank of Ironwood. The proposed
transaction will enable the resulting subsidiary to
provide trust services, place overlines through the
holding company system, and offer improved and
more efficient banking services.

Applying the statutory criteria, it is concluded that
the proposed merger is in the public interest and
this application is, therefore, approved.

NOVEMBER 12, 1974.

SUMMARY OF REPORT BY ATTORNEY GENERAL

The proposed merger is part of a plan through
which The Gogebic National Bank of Ironwood
would become a subsidiary of First National Finan-
cial Corporation, a bank holding company. The
instant merger, however, would merely combine an
existing bank with a non-operating institution; as
such, and without regard to the acquisition of the
surviving bank by First National Financial Corpora-
tion, it would have no effect on competition.

*
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FIRST NATIONAL BANK OF IRONWOOD, IRONWOOD, MICH., AND THE SECOND NATIONAL BANK OF IRONWOOD,
IRONWOOD, MICH.

Banking offices
Name of bank and type of transaction Total assets
In To be
operation |operated

First National Bank of Ironwood, Ironwood, Mich. (14456), with .........cccievieiineninn.. $23,732,247 ) I PO
and The Second National Bank of Ironwood, Ironwood, Mich. (14456), which had ........... 125,000 0f.........
merged Dec. 30, 1974, under charter of the latter bank (14456) and title “First National Bank of
Ironwood.” The merged bank at date of mergerhad ..............cooiiiiiiiiiiiiin., 23,294,692 ......... 1

COMPTROLLER’S DECISION

On August 23, 1974, The Second National Bank of
Ironwood (organizing), Ironwood, Mich., and First
National Bank of Ironwood, Ironwood, Mich.,
applied to the Comptroller of the Currency for per-
mission to merge under the charter of the former and
with the title of the latter.

First National Bank of Ironwood, the existing
bank, was organized in 1941 and presently operates
as a unit bank with total assets of $22 million and
IPC deposits of $18.4 million. It now has an applica-
tion pending for a branch office in Ironwood. The
primary service area of the bank encompasses Iron-
wood and the surrounding area in the western por-
tion of Michigan’s upper peninsula. The principal
economic activity in the service area is winter
tourism.

Competition for First National Bank of Ironwood
is provided by Gogebic National Bank, Ironwood,
with deposits of $18.6 million; The Bessemer Na-
tional Bank, Bessemer, with deposits of $10 million;
and The First National Bank, Wakefield, with
deposits of $7.5 million.

The Second National Bank of Ironwood, the new
bank, is being organized to provide a vehicle by
which to transfer ownership of the existing bank to
Michigan Financial Corporation, Marquette, Mich.
The new bank will not be operating as a commercial
bank prior to this merger.

Michigan Financial Corporation, the bank holding
company which will acquire the resulting bank, is
the 21st largest of the 38 bank holding companies in
Michigan. It presently controls six banks, with
aggregate deposits of $150 million.

There is no competition between Michigan Finan-

*
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cial Corporation or its subsidiaries and First National
Bank of Ironwood because of the great distance
between the banks. The nearest subsidiary of Michi-
gan Financial Corporation, The Miners’ First Na-
tional Bank and Trust Company, is located in
Ishpeming, 130 miles east of Ironwood. Much of the
intervening land consists of public forests.

Consummation of the proposed merger will stimu-
late competition in Michigan’s upper peninsula be-
cause the resulting subsidiary in Ironwood will be
able to offer new and improved services such as
trust services, business development loans, Master
Charge, minimum balance-no service charge check-
ing accounts, and an increased rate of interest on
statement savings accounts. In addition, the acquisi-
tion of the resulting bank by Michigan Financial
Corporation will not significantly affect its size in
relation to the other bank holding companies in
Michigan.

Applying the statutory criteria, it is concluded
that the proposed merger is in the public interest
and this application is, therefore, approved.

NOVEMBER 13, 1974.

SUMMARY OF REPORT BY ATTORNEY GENERAL

The proposed merger is part of a plan through
which First National Bank of Ironwood would be-
come a subsidiary of Michigan Financial Corpora-
tion, a bank holding company. The instant merger,
however, would merely combine an existing bank
with a non-operating institution; as such, and with-
out regard to the acquisition of the surviving bank
by Michigan Financial Corporation, it would have no
effect on competition.

*
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NATIONAL BANK OF COMMERCE OF PINE BLUFF, PINE BLUFF, ARK., AND JEFFERSON NATIONAL BANK,
PINE BLUFF, ARK.

Banking offices
Name of bank and type of transaction Total assets
In To be
operation |operated

National Bank of Commerce of Pine Bluff, Pine Bluff, Ark. (14056), with ................... $106,827,438 6 |.........
and Jefferson National Bank, Pine Bluff, Ark. (14056), whichhad .......................... 250,000 0 f.........
merged Dec. 31, 1974, under charter of the latter bank (14056) and title “National Bank of
Commerce of Pine Bluff.” The merged bank at date of mergerhad ........................ 107,077,438 | ......... 6

COMPTROLLER’S DECISION

On July 2, 1974, National Bank of Commerce of
Pine Bluff, Pine Bluff, Ark., and Jefferson National
Bank (organizing), Pine Bluff, Ark., applied to the
Comptroller of the Currency for permission to merge
under the charter of the latter and with the title of
the former.

National Bank of Commerce of Pine Bluff, the
existing bank, was organized in 1934 and presently
operates five branches. It has total assets of $97
million and IPC deposits of $68 million. The pri-
mary service area of the existing bank encompasses
all of Jefferson County. The economy of this service
area is supported by a mixture of light industry and
agriculturally related pursuits.

Competition for National Bank of Commerce of
Pine Bluff is provided by Simmons First National
Bank of Pine Bluff, with deposits of $131 million;
and Pine Bluff National Bank, Pine Bluff, with
deposits of $8.6 million.

Jefferson National Bank is being organized to
provide a vehicle by which to transfer ownership of
National Bank of Commerce of Pine Bluff to Na-
tional Bancshares Corp., Pine Bluff, Ark., which
will become a one-bank holding company upon its
acquisition of the resulting bank. Jefferson National

* ¥
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Bank will not be operating as a commercial bank
prior to this merger.

Because National Bank of Commerce of Pine
Bluff is the only operating bank involved in the
proposed transaction, there can be no adverse effect
on competition resulting from consummation of the
proposed merger. The resulting bank will conduct
the same banking business at the same locations
and with the same name as presently used by the
existing bank.

Applying the statutory criteria, it is concluded
that the proposed merger is in the public interest
and this application is, therefore, approved.

NOVEMBER 29, 1974.

SUMMARY OF REPORT BY ATTORNEY GENERAL

The proposed merger is part of a plan through
which National Bank of Commerce of Pine Bluff
would become a subsidiary of National Bancshares
Corp., a bank holding company. The instant merger,
however, would merely combine an existing bank
with a non-operating institution; as such, and with-
out regard to the acquisition of the surviving bank by
National Bancshares Corp., it would have no effect
on competition.

*
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III. Additional Approvals

A. Approved, but abandoned, no litigation

THE FIRST NATIONAL BANK OF PaARIs, PaRis, TEX., AND NEW NATIONAL BANK OF PaRis, Paris, TEX.

Name of bank and type of transaction

The First National Bank of Paris, Paris, Tex. (3638), with ........
and New National Bank of Paris, Paris, Tex. (3638), which had ...
applied for permission to merge Oct. 24, 1973, under charter of the latter bank (3638) and title
“The First National Bank of Paris.” The application was approved Jan. 15, 1974, but was
abandoned by the banks May 8, 1974 . .........................

Banking offices
Total assets
In To be
operation |operated
........................ $36,766,293 ) I N
........................ 0 (V1 I

COMPTROLLER’S DECISION

On October 24, 1973, New National Bank of
Paris (organizing), Paris, Tex., and First National
Bank of Paris, Paris, Tex., applied to the Comptrol-
ler of the Currency for permission to merge under
the charter of the former and with the title of the
latter.

First National Bank of Paris, the existing bank,
was organized in 1886 and has operated since that
time as a unit institution pursuant to State law. The
bank now has deposits of $32 million. The service
area of the bank consists of the whole of Lamar
County, which has an estimated population of 36,062
persons.

First National Bank of Paris is the largest of the
five banks headquartered in Lamar County. Princi-
pal competitors for the bank include Liberty Na-
tional Bank, Paris, with deposits of $26 million, and
Citizens State Bank, Paris, with deposits of $13.6
million. Additional competition is provided by The
First National Bank, Deport, with deposits of $4.1
million, and First National Bank, Roxton, with
deposits of $1.1 million.

New National Bank of Paris, the new bank, is
being organized to provide a vehicle by which to
transfer ownership of First National Bank of Paris to
First City Bancorporation of Texas, Inc. The new
bank will not be operating as a commercial bank
prior to this merger.

First City Bancorporation of Texas, Inc., the bank
holding company which will acquire the resulting
bank, is the second largest bank holding company in
Texas and controls 25 banks with aggregate deposits
of $2.3 billion. The applicant’s principal subsidiary
is First City National Bank of Houston, Houston,
Tex., with deposits of $1.5 billion.
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There is minimal competition between First City
Bancorporation of Texas, Inc., or its subsidiaries
and First National Bank of Paris because large dis-
tances separate their closest two offices and an
adequate number of alternative banking facilities
operate in the intervening area. The nearest office
of a subsidiary of the applicant is approximately 104
miles from Paris in Dallas, Tex.

Consummation of the proposed merger will stimu-
late competition in Lamar County because the
resulting subsidiary will be able to offer new and
improved services including greater depth and
expertise of management, an extensive business
development program, a broader loan policy, a
larger trust department, expanded credit investiga-
tion services, real estate loan and appraisal services,
and international banking services. The acquisition
of the resulting bank by First City Bancorporation of
Texas, Inc., will result in modernization of opera-
tional procedures which should be reflected in
increased profits for that bank.

Applying the statutory criteria, it is concluded
that the proposed merger is in the public interest,
and this application is, therefore, approved.

JANUARY 15, 1974.

SUMMARY OF REPORT BY ATTORNEY GENERAL

The proposed merger is part of a plan through
which The First National Bank of Paris would be-
come a subsidiary of First City Bancorporation of
Texas, Inc., a bank holding company. The instant
merger, however, would merely combine an existing
bank with a non-operating institution; as such, and
without regard to the acquisition of the surviving
bank by First City Bancorporation of Texas, Inc., it
would have no effect on competition.

*



THE FIRST NATIONAL BANK OF SAN ANGELO, SAN ANGELO, TEX., AND NEW NATIONAL BANK,
SAN ANGELO, TEX.

Name of bank and type of transaction

The First National Bank of San Angelo, San Angelo, Tex. (2767), with .....................
and New National Bank, San Angelo, Tex. (2767), which had ....
ct. 30, 1973, under charter of the latter bank (2767) and title
“The First National Bank of San Angelo.” The application was approved Jan. 10, 1974, but was
abandoned by the banks May 8, 1974 ..........................

applied for permission to merge

Banking offices
Total assets
In To be
operation | operated
$59,245,185 1.........
......................... 0 Of..ccnnnn.

COMPTROLLER’S DECISION

On October 30, 1973, New National Bank (organiz-
ing), San Angelo, Tex., and The First National Bank
of San Angelo, San Angelo, Tex., applied to the
Comptroller of the Currency for permission to merge
under the charter of the former and with the title of
the latter.

The First National Bank of San Angelo, the exist-
ing bank, was organized in 1882 and now has depos-
its of $50.5 million. The service area of the bank
consists of the whole of Tom Green County which
has an estimated population of 71,047 persons.

The First National Bank of San Angelo is the third
largest of five banks headquartered in its service
area. Competition for the bank is provided by San
Angelo National Bank, with deposits of $82.2 mil-
lion, which is a subsidiary of Texas Commerce
Bancshares, Inc., Houston, the State’s third largest
multi-bank holding company; The Central National
Bank of San Angelo, with deposits of $72 million;
West Side National Bank of San Angelo, with
deposits of $12.9 million; and Texas State Bank, San
Angelo, with deposits of $11.3 million.

New National Bank, the new bank, is being
organized to provide a vehicle by which to transfer
ownership of The First National Bank of San Angelo
to First City Bancorporation of Texas, Inc. The new
bank will not be operating as a commercial bank
prior to this merger.

First City Bancorporation of Texas, Inc., the bank
holding company which will acquire the resulting
bank, is the second largest bank holding company in
Texas and controls 25 banks with aggregate deposits
of $2.3 billion. The applicant’s principal subsidiary
is First City National Bank of Houston, Houston,
Tex., with deposits of $1.5 billion.

There is minimal competition between First City
Bancorporation of Texas, Inc., or its subsidiaries
and The First National Bank of San Angelo, because
large distances separate their closest two offices and
an adequate number of alternative banking facilities
operate in the intervening area. The nearest office
of a subsidiary of the applicant is approximately 110
miles from San Angelo in Midland, Tex.

Consummation of the proposed merger will stimu-
late competition in Tom Green County because the
resulting subsidiary will be able to offer new and
improved services including greater depth and
experience of management, an extensive business
development program, a broader loan policy, a
larger trust department, expanded credit investiga-
tion services, real estate loan and appraisal services,
and international banking services. The acquisition
of the resulting bank by First City Bancorporation of
Texas, Inc., will also help to alleviate a strained
capital situation at The First National Bank of San
Angelo.

Applying the statutory criteria, it is concluded
that the proposed merger is in the public interest
and this application is, therefore, approved.

JANUARY 10, 1974,

SUMMARY OF REPORT BY ATTORNEY GENERAL

The proposed merger is part of a plan through
which The First National Bank of San Angelo would
become a subsidiary of First City Bancorporation of
Texas, Inc., a bank holding company. The instant
merger, however, would merely combine an existing
bank with a non-operating institution; as such, and
without regard to the acquisition of the surviving
bank by First City Bancorporation of Texas, Inc., it
would have no effect on competition.

*
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FirsT MississiPPI NATIONAL BANK, HATTIESBURG, Miss., AND CITIZENS NATIONAL BANK, JACKSON, Miss.

Banking offices
Name of bank and type of transaction Total assets
In To be
operation |operated

Citizens National Bank, Jackson, Miss. (15516), with .....................cciiiieiiinnnnn $161,540,607 B
and First Mississippi National Bank, Hattiesburg, Miss. (5176), whichhad .................. 38,404,720 18 .........
applied for permission to merge Aug. 5, 1974, under charter and title of the latter bank (5176).
The application was approved Sept. 24, 1974, but was abandoned by the banks Nov. 12, 1974} .............cceievii]erennnnn

COMPTROLLER’S DECISION

On August 5, 1974, Citizens National Bank, Jack-
son, Miss., and First Mississippi National Bank,
Hattiesburg, Miss., applied to the Comptroller of the
Currency for permission to merge under the charter
and the title of the latter.

First Mississippi National Bank, the charter bank,
was organized in 1899, and now has assets of $166.2
million and IPC deposits of $111.2 million. It oper-
ates 19 branch offices to serve those parts of Forrest,
Harrison, Jackson, Jefferson Davis, Lamar, and
Rankin counties within 100 miles of Hattiesburg.
The economy of that area is diversified, with manu-
facturing, seafood processing and agriculture.

The charter bank is the largest of the three banks
headquartered in Hattiesburg. The other two are
Citizens Bank of Hattiesburg, with $31.7 million in
deposits, and Southern. National Bank of Hatties-
burg, with deposits of $21.9 million. The service
area is also served by 24 other banking offices with
aggregate deposits of $1.8 billion.

Citizens National Bank, the merging bank, with
assets of $51.1 million and IPC deposits of $24.7
million operates six branches. It is the smallest of
the four banks headquartered in Jackson with com-
petition provided by the $645.7 million deposit De-
posit Guaranty National Bank, the $591.6 million
deposit First National Bank of Jackson and the $60.9
million deposit Mississippi Bank and Trust Com-
pany. Jackson is the financial, commercial, and in-
dustrial center of Mississippi.

There is little competition between the charter and
merging banks because of the distance separating
their service areas. First Mississippi National Bank
recently opened a de novo branch in Pearl, within
the service area of Citizens National Bank, but that
branch only held deposits as of June 30, 1974.

Consummation of the proposed merger will have
no adverse effect on competition. The resulting bank

*

will be in a better position to compete effectively in
the Jackson area, which the merging bank is pres-
ently unable to do because of management problems
and the small size of the bank. The two largest banks
have dominated the financial field in Jackson and the
proposed merger will give potential customers a
viable third choice.

Applying the statutory criteria, it is concluded
that the proposed merger is in the public interest and
this application is, therefore, approved.

SEPTEMBER 24, 1974.

SUMMARY OF REPORT BY ATTORNEY GENERAL

Applicant operates one branch office in close
proximity to Bank’s main and branch offices. That
office, located in the Jackson SMSA in the com-
munity of Pearl, Rankin County, was opened in April
1974, and currently holds total deposits of less than
$1 million. Applicant’s other offices are located 60
or more miles south of Bank’s service area.

The Jackson Mississippi banking market is highly
concentrated, with the State’s two largest banks con-
trolling approximately 85 percent of total deposits
in the Jackson SMSA. Bank, with approximately
3.6 percent of SMSA deposits ranks fourth, while
Applicant’s single office ranks 13th in the Jackson
SMSA with less than 1 percent of total deposits.
Thus, while the proposed merger may eliminate
some existing competition and the potential for in-
creased competition between the parties in the Jack-
son area, concentration in commercial banking in
that market would not be substantially increased.
And in view of the relatively modest market position
of Bank in the Jackson market, it does not appear
that the proposed merger would eliminate substan-
tial potential competition.

Therefore, we conclude that the proposed trans-
action would not have significantly adverse com-
petitive effects.

*
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B. Approved, but abandoned, due to litigation

THE MERCHANTS NATIONAL BANK OF BURLINGTON, BURLINGTON, VT., AND MONTPELIER NATIONAL BANK,
MONTPELIER, VT.

Banking offices
Name of bank and type of transaction Total assets
In To be
operation | operated
Montpelier National Bank, Montpelier, Vt. (13915), with ........................ [P $35,738,000 2N [
and The Merchants National Bank of Burlington, Burlington, Vt. (1197), whichhad .......... 64,638,000 Tleeevennn.

applied for permission to merge June 29, 1973, under charter of the latter bank (1197) and title
“The Merchants National Bank of Burlington, Vermont.” The application was approved Nov. 1,
1973. The pending merger was challenged by Justice Department Nov. 29, 1973, and was
abandoned by the banks July 9, 1974 . ... ... .. . . i e S PSR

The “Comptroller’s Decision” and “Summary of Report by Attorney General” for this case appeared in
the 1973 Annual Report under the heading “Approved, but in litigation.”

* kX

THE CONNECTICUT NATIONAL BANK, BRIDGEPORT, CONN., AND THE FIRST NEW HAVEN NATIONAL BANK,
NEw HAVEN, CONN.

Banking offices
Name of bank and type of transaction Total assets
In To be
pperation operated
The Connecticut National Bank, Bridgeport, Conn. (335), with ............................ $398,313,449 51 .........
and The First New Haven National Bank, New Haven, Conn. (2), whichhad................ 315,269,949 b2 U I

applied for permission to consolidate Feb. 2, 1971, under charter of the latter bank (2) and title
“The First Connecticut National Bank.” The application was approved July 26, 1971. The

nding consolidation was challenged by Justice Department Aug. 23, 1971, and was abandoned
g‘; the banks Aug. 22, 1974 . ... ... i ettt i e e

The “Comptroller’s Decision” and “Summary of Report by Attorney General’ for this case appeared in
the 1971 Annual Report under the heading *“Approved, but in litigation.”

* * *

THE NATIONAL BANK OF COMMERCE OF SEATTLE, SEATTLE, WASH., AND WASHINGTON TRUST BANK,
SPOKANE, WASH.

Banking offices
Name of bank and type of transaction Total assets
In To be
operation |operated

Washington Trust Bank, Spokane, Wash., with ......................cc.iiiiviininnn... $ 102,633,000 | I
and The National Bank of Commerce of Seattle, Seattle, Wash. (4375), which had........... 1,320,714,000 106 {.........
applied for permission to merge Mar. 9, 1971, under charter and title of the latter bank (4375).
The application was approved Sept. 24, 1971. The pending merger was challenged by Justice
Department Oct. 21, 1971, and was abandoned by the banks Oct. 3,1974 .................. oo ]oeiinidon.t.

The “Comptroller’s Decision” and “Summary of Report by Attorney General” for this case appeared in
the 1971 Annual Report under the heading “Approved, but in litigation.”

* %k %
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TABLE B-1

Comptrollers of the Currency, 1863 to the present

No Name Date of Date of State
appointment resignation
1 [McCulloch, Hugh ......... ... ..ot iiiiiiiiiiinnnn, 9, 1863 | Mar. 8, 1865 | Indiana.
2 | Clarke, Freeman .... . 21, 1865 | July 24, 1866 | New York.
3 | Hulburd, Hiland R .... . 1, 1867 [ Apr. 3, 1872 | Ohio.
4 1Knox, John Jay.....coooiiioiiiiiii i e . 25, 1872 | Apr. 30, 1884 | Minnesota.
S|{Cannon, Henry W . ... o i it it ieeeneenn 12, 1884 | Mar. 1, 1886 | Minnesota.
6 | Trenholm, William L . 20, 1886 | Apr. 30, 1889 | South Carolina.
TiLacey, Edward S ... . i e 1, 1889 | June 30, 1892 | Michigan.
8 | Hepburn, A. Barton ..........c..oiiivii ittt 2, 1892 | Apr. 25, 1893 { New York.
9 |Eckels, James H .......cooiiimuniiiiii ittt iiiannenns 26, 1893 | Dec. 31, 1897 | Illinois.
10 |Dawes, Charles G ...........oiiuiitiiiiii ittt iiiieeannnnenn Jan. 1, 1898 | Sept. 30, 1901 | Illinois.
11 | Ridgely, William Barret .............coviiiiiiiiiiiiiiiennnnnn, Oct. 1, 1901 | Mar. 28, 1908 | Illinois.
12 | Murray, Lawrence O ......oinuiiiiiiiiienneiniienneenneannarnnns Apr. 27, 1908 | Apr. 27, 1913 | New York.
13 | Williams, John Skelton..........c.oviiiiiiiini it iiiianannn,s Feb. 2, 1914 | Mar. 2, 1921 | Virginia.
14 |Crissinger, D. R. ... i i e e eeeieeenas Mar. 17, 1921 { Apr. 30, 1923 | Ohio.
15 | Dawes, Henry M .. ... ittt iiiiiiieiiieneenenenn May 1, 1923 { Dec. 17, 1924 | Dlinois.
16 | Mclntosh, Joseph W . ... . o i i Dec. 20, 1924 | Nov. 20, 1928 | Mlinois.
17 |Pole, John W ... ittt i it i i e Nov. 21, 1928 | Sept. 20, 1932 | Ohio.
18 ([O’Connor, J. F. T ..ot e e 11, 1933 | Apr. 16, 1938 | California.
19 | Delano, Preston ......ccovviiii ittt . 24, 1938 | Feb. 15, 1953 | Massachusetts.
20 | Gidney, RayM............ . 16, 1953 | Nov. 15, 1961 | Ohio.
21 | Saxon, James J .... . 16, 1961 | Nov. 15, 1966 | Illinois.
22 | Camp, Willlam B.. . ... . 16, 1966 | Mar. 23, 1973 | Texas.
23 [Smith, James E .. ... . i e 5, 1973 | it South Dakota.
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TABLE B-2

Deputy Comptrollers of the Currency

No Name Dates of tenure State
1 | Howard, Samuel T May 9, 1863 | Aug. 1, 1865 |New York.
2 | Hulburd, Hiland R Aug. 1, 1865 | Jan. 31, 1867 | Ohio.
3 | Knox, John Jay..... Mar. 12, 1867 | Apr. 24, 1872 | Minnesota.
4 | Langworthy, John S Aug. 8, 1872 Jan. 3, 1886 | New York.
S5 1Snyder, V. P oot e e i e i e Jan. 5,1886| Jan. 3, 1887 | New York.
6 (Abrahams, J. D ... i e et Jan. 27, 1887 | May 25, 1890 | Virginia.
TINixon, R M oo it i iiieeieeneianeanaaasnnns Aug. 11, 1890 | Mar. 16, 1893 | Indiana.
8 | Tucker, Oliver P ...ttt i i ittt e it tneencnnanes Apr. 17,1893 | Mar. 11, 189 | Kentucky.
9| Coffin, George M ... ..ottt iiiiieireiineieeersainnsennnenns Mar, 12, 1896 | Aug. 31, 1898 | South Carolina.
10 | Murray, Lawrence O ... ..oiiiiiiiiiiiiiiiiiiiieiiiiinnionnenss Sept. 1, 1898 | June 27, 1899 | New York.
11 | Kane, Thomas P .......coiiiiiriiiiiiiiiiiiiiiiieiianniannnnnd June 29, 1899 { Mar. 2, 1923 | Dist. of Columbia.
12 |[Fowler, Willis J ... ..oiniiiniiiiiiii ittt it i i it iieiinenenneens July 1, 1908 | Feb. 14, 1927 | Indiana.
13 { Mclntosh, Joseph W ... .. ittt iiienieaaiaaas May 21, 1923 | Dec. 19, 1924 | Mllinois.
14 | Collins, Charles W ... . ciiiiiiiiiiiriiiii i ennnnnanns July 1, 1923 | June 30, 1927 | Illinois.
15 [ Steains, E. W ..o oiiitiiiiiiiiitiiiiiietiinriiineninannnnnnnd an. 6, 1925 ( Nov. 30, 1928 | Virginia.
16 | Awalt, F. G oot ittt it c e eiieenneenns July 1, 1927 | Feb. 15, 1936 | Maryland.
17 |Gough, E. H oottt ittt iieeeieeananas July 6, 1927 | Oct. 16, 1941 | Indiana.
18 § Proctor, John L ... i e Dec. 1, 1928 | Jan. 23, 1933 | Washington.
19 [Lyonsg, Gibbs .......ccciiiiiiiiiiiii it iiiiere e an. 24, 1933 | Jan. 15, 1938 | Georgia.
20 { Prentiss, Jr., William . .....ooivviiiiiniiiiiieiiiiineteninanenens Feb. 24, 1936 | Jan. 15, 1938 | California.
21 {Diggs, Marshall R ........... ..o i i i iiiiiens Jan. 16, 1938 | Sept. 30, 1938 | Texas.
22 1 Oppegard, G. J ..ottt ettt it e e Jan. 16, 1938 { Sept. 30, 1938 | California.
23 |Upham, C. B ... .. ittt ittt et eiiieiennnnanneanns | Oct. 1, 1938 | Dec. 31, 1948 | Iowa.
24 | Mulroney, A. J ...iiviiiiiniiiiii ittt ittt May 1, 1939{ Aug. 31, 1941 | Iowa.
25 | McCandless, R. B ..ottt ittt ieiiieerenunanes July 7, 1941 | Mar. 1, 1951 | lowa.
26 | Sedlacek, L. H....oooiiiiriiiiiiiiiiii ittt eiiininernnnnnens Sept. 1, 1941 | Sept. 30, 1944 [ Nebraska.
27 1 Robertsoni, J. L ... e, Oct. 1, 1944 | Feb. 17, 1952 [ Nebraska.
28 | Hudspeth, J. W ... i e et Jan. 1, 1949 | Aug. 31, 1950 | Texas.
29 | Jennings, L. A .. ..oiiiiiii ittt it e et e Sept. 1, 1950 | May 16, 1960 | New York.
30 | Taylor, W. M ...ttt ittt ettt iiiie e ieeaannnn Mar. 1, 1951 Apr. 1, 1962 | Virginia.
Bl Garwood, G. W .. i ettt ittt ittt iataeeernnnesennnnns Feb. 18, 1952 | Dec. 31, 1962 | Colorado.
32 | Fleming, Chapman C ............oiiiiitiiiiiiiiiiiniineennnnnas Sept. 15, 1959 | Aug. 31, 1962 | Ohio.
33 [Haggard, Hollis S ... ....oiiriiiiiiiiiii ittt ciieeeneeens May 16, 1960 | Aug. 3, 1962 | Missouri.
3 iCamp, William B........ oo i i Apr. 2, 1962 [ Nov. 15, 1966 | Texas.
35 | Redman, Clarence B..........oiiiiiiiiiiiiiiiiiiiiiiinaannnans Aug. 4, 1962 | Oct. 26, 1963 | Connecticut.
36 | Watson, Justin T ......ooiiiiieiniiiiii it ieiiiaaienennnn Sept. 3,1962(.............. Ohio.
37 (Miller, Dean E . ....oiiiriiriii ittt iriiateerineaeaennn Dec. 23,1962 .............. lowa.
38 | DeShazo, Thomas G .......covvvinnierieniiiiennnereenannnnens Jan. 1,1963|.............. Virginia.
39 [ Egertson, R. Coleman ............ciiiiiiieriiniiinnnnnnnnnanss July 13, 1964 | June .30, 1966 | [owa.
40 | Blanchard, Richard J ........ccoiiiuniiiiiiiiii it iiieennnaa Sept. 1,1964(.............. Massachusetts.
4] | Park, Radehliffe .. .civinrininniiin ittt iieiieennnnnenns Sept. 1, 1964 | June 1, 1967 | Wisconsin.
42 | Faulstich, Albert J........oiieiiiiiii ittt iiiiieenenns July 19, 1965 | Oct. 26, 1974 | Louisiana.
43 [Motter, David C ...t et eiaeeeaes July 1, 1966 Ohio.
44 | Gwin, John D ... Feb. 21, 1967 Mississippi.
45 1 Howland, Jr., W. A ... .. i i ittt eiinennns July 5, 1973 .| Georgia.
46 [ Mullin, Robert A ...ttt it ittt etiareiannananns July 5, 1973 Kansas.
47 Ream, Joseph M ... . i i i i e Fe 2, 1975 Pennsylvania.
TABLE B-3
Regional Administrators of National banks
Region Name Headquarters States
1 | Charles H. Paterson .....:... Boston, Mass ............... Connecticut, Maine, Massachusetts, New Hampshire, Rhode
Island, Vermont.
2 | Charles M. Van Hom ........ New York, N.Y ............. New Jersey, New York, Puerto Rico, Virgin Islands.
3 | R. Coleman Egertson .......:| Philadelphia, Pa ............ Pennsylvania, Delaware.
4 | Larry T. Gerzema ........... Cleveland, Ohio ............. Indiana, Kentucky, Ohio.
5 | John G. Hensel ............. Richmond, Va .............. District of Columbia, Maryland, North Carolina, Virginia,
West Virginia.
6 BilyC. Wood............... Atlanta, Ga ................. Florida, Georgia, South Carolina.
71 Charles B.Hall ............. Chicago, Il ................. Illinois, Michigan.
8 | John W. Schaffer, Jr......... Memphis, Tenn ............. Alabama, Arkansas, Louisiana, Mississippi, Tennessee.
9 | Donald B. Smith ............ Minneapolis, Minn........... Minnesota, North Dakota, South Dakota, Wisconsin.
10 |JohnR. Burt................ Kansas City, Mo ............ Iowa, Kansas, Missouri, Nebraska.
11 | Michael Doman ............. allas, Tex ................. Oklahoma, Texas.
12 | John R. Thomas............. Denver, Colo ............... Arizona, Colorado, New Mexico, Utah, Wyoming.
13| M.B. Adams ............... Portland, Oreg .............. Alaska, Idaho, Montana, Oregon, Washington.
14 [H. Joe Selby ................ San Francisco, Calif ......... California, Guam, Hawaii, Nevada.
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TABLE B4
Changes in the structure of the National Banking System, by States, 1863-1974

Consolidated and merged 12U.8.C. 214
Organized under 12 U.S.C. 215
and opened In
for busi- Insol- Ligui- operation
ness 1863— vencies dated Merged or Dec. 31,
1974 Consoli- Merged Converted to |consolidated 1974
dated State banks | with State
banks
United States .. .. 16,423 727 802 2,825 6,761 243 357 4,708
Alabama .............. 229 4 23 45 64 0 0 93
Alaska ................ 8 0 0 0 2 0 1 5
Arizona ............... 33 1 0 6 21 1 1 3
Arkansas .............. 172 1 3 39 55 0 0 74
California ............. 619 21 55 67 397 4 20 55
Colorado .............. 283 5 4 58 86 3 0 127
Connecticut ........... 141 11 9 7 69 5 16 24
Delaware .............. 32 0 0 1 18 0 8 5
Dijstrict of Columbia .... 41 8 0 7 13 0 0 13
Florida ................ 3N 2 2 43 42 0 0 282
Georgia ............... 214 8 4 42 87 9 0 64
Hawaii ................ 8 1 0 0 4 1 0 2
Idaho ................. 113 0 2 35 65 2 3 6
Illinois ................ 1,000 20 14 227 299 18 2 420
Indiana ............... 455 14 8 98 205 5 4 121
OWB o oveennennnnnnnnn 568 4 2 206 243 12 2 9
Kansas ................ 463 6 4 77 198 7 0 171
Kentucky.............. 250 11 2 37 110 8 2 80
Louisiana.............. 127 4 2 16 53 0 0 52
aine................. 131 8 10 13 79 0 1 20
Maryland .............. 159 3 18 17 69 1 11 40
Massachusetts ......... 398 44 25 28 208 1 14 78
Michigan .............. 396 11 28 77 157 1 5 117
Minnesota ............. 523 8 0 116 193 4 0 202
Mississippi ............ 104 6 4 16 36 3 0 39
Missouri............... 346 13 12 58 148 4 1 110
Montana .............. 212 4 1 76 76 0 0 55
Nebraska.............. 416 2 3 83 199 8 0 121
Nevada ............... 18 1 0 4 8 0 1 4
New Hampshire ........ 91 4 11 5 23 1 0 47
New Jersey ............ 502 56 82 60 154 1 27 122
New Mexico ........... 98 1 1 25 37 0 0 L7
New York ............. 1,062 127 113 131 442 13 82 154
North Carolina . ........ 168 8 23 44 58 0 9 26
North Dakota .......... 264 3 0 100 118 0 0 43
Ohio .................. 746 33 40 112 336 2 6 217
Oklahoma ............. 788 12 9 85 454 35 0 193
Oregon................ 154 2 4 31 103 0 6 8
Pennsylvania .......... 1,301 112 117 211 495 14 102 250
Rhode Island .......... 70 3 2 2 58 0 0 5
South Carolina ......... 138 8 14 43 49 2 4 18
South Dakota .........| 224 14 3 93 81 2 0 31
Tennessee ............| 238 9 14 36 o7} 8 2 75
Texas ....oooveveennnn. 1,447 45 56 142 574 57 4 569
Utah .................] 51 4 2 6 23 3 2 11
Vermont .............. 85 3 7 17 29 3 9 17
Virginia ............... 307 23 58 28 74 4 11 109
Washington...........| 248 19 10 51 144 0 1 23
West Virginia .......... 217 11 0 38 68 0 0 100
Wisconsin ............. 309 9 1 54 116 1 0 128
Wyoming ........ 82 0 0 12 26 0 0 44
Virgin Island . 1 0 0 0 0 0 0 1
Puerto Rico............ 2 0 0 0 1 0 0 1
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TABLE B-5

Charters, liquidations, and changes in issued capital stock of National banks, calendar 1974

Capital stock
Number of Capital notes
banks Common Preferred and debentures
Increases:
Banks newly chartered:
Primary organization ..................c..o..... 152* $ 66,310,125 |....coviiiiiiiiiiii i
Conversion of State banks ...................... 12 99,933,100 |.....ciinnnnnnn. $ 95,755,000
Capital stock:
Preferred: 1 case by new issue ................fecoiiiii i, $ 1,000,800 |..............c.tn
Common:
545 cases by statutory sale ................. ...l 128,273,898 [......coiieiii i
602 cases by statutory stock dividends........[............ 194,944,347 [, i
5 cases by statutory consolidation...........|............ 6,245,850 [...oiinni i
29 cases by statutory merger ................ oo, 22,459,091 [...ciiiiniiii i e
15 cases by conversion of preferred stock .....[............ 1,270,478 | vvveeiee i
32 cases by conversion of capital notes .......[............ L142,319 f.oviriieiiieeideneinnnnnnnnnonns
Capital notes and debentures: 111 cases by newissue . .f............loeeiiiviiiiii ] ieniiiiniienan, 108,767,360
Total increases .........ooviiivnnnnnnn. 164 520,579,208 1,000,800 204,522,360
Decreases:
Banks ceasing operations:
Voluntary liquidations:
Succeeged by National banks ............... 5 1,400,405 |.....ovevvennn.. 1,000,000
Succeeded by State banks .................. 1 200,000 [.....o0vvveeeeidiiiiiiiiiieninen,
Statutory consolidations ........................ 3 e
Statutory Mergers ........ovuvveennnnnennnennnns 25 e ! PO
Converted into State banks ..................... 19 45,703,335 J.oiiiineninnann 14,060,000
Merged or consolidated into State banks .......... 13 9,062,140 |....coovviveiiioreiiieiiiiit
Insolvent.....coovivuiinniiniiiiiiiiiinnnnenn. 1 39,323,320 17,711,900 28,500,000
Capital stock:
Preferred: 32 Retired .........ccovvvveviiiiioiiiii i 3,085,760 [.......covvvunnn..
Common:
7 cases by statutory reduction ...............[............ 1,787,998 [...iiiiiii ittt e e
2 cases by statutory consolidation ............[............ 599,825 | oot
6 cases by statutory merger ...............oiiiiiiinen., 2,380,140 |...oooiii e
Capital notes and debentures:
A4 retirements .. ...ovveenierernnnenerennceadiernenienenieiiiiriiiiinereed it iiiinaeenaad 42,557,984
32 converted to common stock........ooiii o i e 4,025,560
Total decreases .............ccovvvveennnn, 125 100,457,163 20,797,660 90,143,544
Netchange........oovvierinii i iiniiinasd +39 420,122,045 —19,796,860 114,378,816
Charters in force Dec. 31, 1973, and issued capital ........ 4,669 7,914,886,509 33,189,560 2,378,059,050
Charters in force Dec. 31, 1974, and issued capital ........ 4,708 8,335,008,554 13,392,700 2,492,437,866
* Includes 60 reorganized banks with capital stock of $7,524,000.

T Includes 61 reorganized banks.
NOTE: Premium on sale of common stock
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TABLE B-6

Applications for National bank charters, approved and rejected, by States, calendar 1974

ALABAMA

Southern National Bank, Birmingham ..... Oct. 17
Chatom ..ot ittt iineeaesinnenenans
Tallassee .. vvvvrnr i ireneeernenanasesoannsanas

ALASKA
Security National Bank, Anchorage ....... July 1
ARKANSAS
North Little Rock ........... .. ... oot
CALIFORNIA

Los Angeles . ...ttt
LosAngeles ...ttt
Oxnard
Capistrano Valley National Bank, San Juan
Capistrano .............ooviiiann., Mar. 25

SanLeandro ............... ittt
South Coast National Bank, Santa Ana .... June

El Capitan National Bank, Sonora
Azteca National Bank, Stockton .......... Mar. 25

COLORADO

Mountain National Bank of Aurora, Aurora Jan. 26
Gunbarrel National Bank, Unincorporated

area of Boulder County ................ June 8
Castle Rock National Bank, Castle Rock .. Mar. 30
Cralg . vv e e et e
United Bank of Monaco National Associa-

tion,Denver.......................... Mar. 30

FLORIDA
BocaRaton ........ .o iiiiiiiiiinenn.
BocaRaton .........ciiiiiiiiinininiieiinnnnn,
Coastal National Bank, Boynton Beach . ... Mar. 30
Charlotte Harbor ........... ... ... .o it
Coral Springs National Bank, Coral Springs Jan. 26

Citizens First National Bank of Crystal

River, Crystal River ................... Mar. 30
First American National Bank of Dania,

Dania........ccoii i Nov. 13
City National Bank of South Dade, Unincor-

porated area of South Dade ............ Mar. 25

Pan American Bank of Kendale Lakes, Na-

tional Association, Unincorporated area of

Dade County ......................... Aug. 6
Southeast National Bank of North Dade,

Unincorporated area of Dade County .... Jan. 12
Deerfield Beach .................... ... ciiiil,
First National Bank of Destin, Destin...... Mar. 6
East Naples
Fort Myers
Fort Pierce ... ... oiiiminii it
Hialeah
Jacksonville
Jacksonville ...... .. .. . i
Barnett Bank Trust Company, National

Association, Jacksonville............... Mar. 25
Century National Bank, Jacksonville ...... Sept. 25
Jupiter-Tequesta National Bank, Jupiter ... July 27
Second National Bank of Lakeland, Lake-

land ..ot Jan. 26
Southern National Bank of Palm Beach

County, Florida, Lake Worth........... Jan. 26
Unincorporated area of Lee County ..................
Unincorporated area of Lee County ..................
Unincorporated area of Martin County ...............
Marco Island
Southeast Banks Trust Company, National

Association, Miami.................... July 27
Okeechobee ....... ... c.iiiiiiiiiiiiiiiieiinnnnn.
Unincorporated area of Orange County...............
Orlando .. .coi i e e e
Pembroke Pines............ ... ... i i,
Unincorporated Area of Pinellas County..............
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Approved Rejected

FLORIDA—Continued

Nov. 13 St.Cloud . ..ottt iiiieieaas
July 9 St. Petersburg ......... ..ottt
Sanford ... ...

Sewall’s Point National Bank, Sewall’s Point Jan.
Southeast National Bank of Sweetwater,
Sweetwater ............vvvnienennnn. Mar.

Stuart ... e
Tamarac ...,
Tampa . ..o e e e

Citizens National Bank, Tampa........... Jan.

Islands National Bank, Tampa............ Jan.

Landmark National Bank of Tarpon Springs,
Tarpon Springs ............covvunnn... Jan.

= 1Y T

Vero Beach National Bank, Vero Beach ... Aug.

July 12 Flagler National Bank of the Palm Beaches,
,,,,,, West Palm Beach..................... Feb.
...... West Palm Beach .............................
""" GEORGIA
The First National Bank of Chatsworth,
...... Chatsworth........................... Mar.
Clayton .....vvviinii it iiiienannnnn,s
,,,,,, First National Bank of Douglasville, Douglas-
,,,,,, ville ... ey Jan,

ILLINOIS
Buffalo Grove National Bank, Buffalo Grove Jan.

Chicago ...ttt ittt
Washington National Bank of Chicago,
Jan. 27 Chicago......oovviiiiiinenininnnnn. June
Nov. 13 Galesburg ......oooviiiiiini it
,,,,,, First National Bank of Lake Zurich, Lake
Jan. 26 Zurich ... ... .. ... il Jan.
,,,,,, First National Bank of Marengo, Marengo.. Mar.
Northbrook National Bank, Northbrook .... Aug.
,,,,,, North Riverside ....................... ...
Butterfield National Bank, Wheaton ....... June
,,,,,, First National Bank of Wonder Lake,
Wonder Lake......................... July
""" LOUISIANA
First National Bank of St. Charles Parish,
...... Boutte .............ooiiiii ... April
MARYLAND
June10 Harbor National Bank, Baltimore ......... Mar.
,,,,,, County National Bank, Bethesda.......... Apr.
Dec. 30 Fidelity National Bank, Cockeysville ...... Dec.
Aug. 22 St.Charles ........cooiiiiiiiiiiii i,
J“lﬁ' 2; MICHIGAN
Jan. 26 National Bank of Dearborn, Dearborn ..... Jan.

First National Bank of Plymouth, Plymouth June
Michigan National Bank of Macomb, Warren Sept.

MINNESOTA

National City Bank of Burnsville, Burnsville July

MISSISSIPPI

""" Brookhaven............ .. oot
}:2' gg Starkville ... ..o e
Dec. 12 Tylertown ...ttt
Jan. 27 MISSOURI

...... First National Bank of Arnold, Arnold ..... Mar.
Jan. 27 Kansas City ........coovviiiiiiiiiiiinnnannn.
6;% 3? NEBRASKA
Mar. 30 Old Mill National Bank, Unincorporated area
June 8 of Douglas County .................... une

Burnsville ...........ooiiiiii i

Approved Rejected
PuntaGorda ...............ooiiiiiiiiainne.

.... Mar. 25
.... Aug. 25
..o.. Jan. 27
.... Dec. 31
27 ...,
25 .......
.... Jan. 27
.... Jan. 26
.... Jan. 16
16 .......
16 .......
27 ...,
... Oct. 30
25 .......
T e

.... Feb. 7
30 .......
.... Nov. 13
27 ...l
27 ...l
... June 8
8 .......

.... June 8
27 ...,
25 ...,
25 ...,
.... Feb. 9
10 .......
12 .......
4 ...

13 .......
3 ...

23 ...
.... Mar. 25
26 .......
8 .......

28 .......
.. July 27
27 ...
.... Dec. 31
.... Mar. 30
.... Mar. 30
25 .......
.... Jan. 27
8 .......
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TABLE B-6—Continued

Applications for National bank charters, approved and rejected, by States, calendar 1974

NEW JERSEY Approved Rejected TEXAS—Continued Approved Rejected
Barnegat Bay National Bank, Brick ....... May 15 ....... Houston .. ..ovviniiiiiiiiieereee s enennnennnnnns June 8
Princeton American National Bank, Dover Jan. 26 ....... Colonial National Bank, Houston ......... June 8 .......
Evesham ............ i i, Jan. 27 Gulf Southern National Bank, Houston .... June 8 .......
The Montgomery National Bank, Township National Standard Bank, Houston......... June 8 .......
of Montgomery ...........oovvuiiinn. Dec. 31 ....... Parkway National Bank, Houston ......... June 8 .......
Lenape National Bank, Moorestown . ...... Mar. 1 ....... League City .....oiiiireinniiiiiiiaaneennaennnn June 8
Wildwood . ..ottt it Jan. 2 First National Bank of League City, League |
Gty vrei it une 8 .......
NEW MEXICO New Braunfels National Bank, New Braun-
Alamogordo. ...t Oct. 30 fels. ..o July 27 .......
Plaza Del Sol National Bank, Albuquerque Jan. 26 ....... Continental National Bank, San Antonio ... Apr. 27 .......
Southeast National Bank, Albuquerque .... June 10 ....... Plaza National Bank, San Antonio ........ Apr. 27 .......
Deming ....ooviviiiiiir ittt Oct. 30 South Park National Bank, San Antonio ... May 15 .......
San Juan National Bank, Farmington ...... Dec. 12 ....... Seven Points . .....oviviiniin ittt Mar. 25
LosLunas ......coooiiiiiiiiiiiiiiiiiiriiiiinennn, Mar. 30 Seven Points..........coiiiiiiii it Mar. 25
SHver City oveeerniiee ittt erreinieenannnns July 27 Citizens National Bank of Temple, Temple Mar. 30 .......
NEW YORK Waxahachie ..........ciiiiiiiiiiiinnnrinnnennns Mar. 30
Ellis National Bank, Waxahachie ......... Mar. 30 .......
Capital National Bank of New York, New UTAH
York . oovviiiiii i, June 8 .......
Alliance National Bank, New York........ Mar., 25 ....... (003 1 1 Y Dec. 30
NORTH CAROLINA Richfield ......oviiiiriiiii i i it einerenas July 8
Rocky Mount .......oviieiireninirrnnrennneennenns July 2 VIRGINIA I
Bassett .. ..ivti i i i i e e e une 8
OKLAHOMA First & Merchants National Bank of Fairfax,
Citizens National Bank of Lawton, Lawton Mar. 30 ....... Unincorporated area of Fairfax County .. Mar. 25 .......
Gloucester . ....oovuvetinnnnriiinaeeriinnnnans Aug. 19
PUERTO RICO First & Merchants National Bank of Lou-
RioGrande ......ccoviiiiiiiiiiiiiineiiiiernnennns Oct. 30 doun, Leesburg ., ..................... Mar. 30 fane g
Martinsville .. ...oviierii i i it iiii i une 8
SOUTH CAROLINA First & Merchants National Bank of Prince
Republic National Bank, Columbia........ Mar. 30 ....... William, Unincorporated area of Prince
Hilton Head National Bank, Hilton Head William County . ......coovvivnnnnnn... June 10 .......
Island ......ccovriiiviiiiiiiiin s Apr. 19 ....... The First National Bank of Rocky Mount,
TENNESSEE Rocky Mount ............ooviuvvnntn Mar. 30 .......
Third National Bank in Memphis, Memphis May 15 ....... WASHINGTON
TEXAS Ben Franklin National Bank, Pasco ....... June 10 .......
Jefferson National Bank, Port Townsend ... Jan. 12 .......
ﬁfgltr:: ........................................... 11;::5 %.? WEST VIRGINIA
Austin ..o i e Dec. 31 Gulf National Bank, Sophia .............. Dec. 31 .......
AUSHN ..ttt i et et i Dec. 31 First National Bank of Weston, Weston.... Nov. 25 .......
Austin ... oo e Dec. 31
National Bank of Commerce, Austin ...... Dec. 31 ....... WISCONSIN :
United National Bank, Dallas............. Apr. 17 ....... Ozaukee First National Bank, Cedarburg .. Aug. 19 .......
National Bank of Commerce, Edinburg .... July 25 ....... First National Bank of Oregon, Oregon .... Mar. 30 .......
ElPaso .....coivuiiiiiniiiiiiiiiiinininninnnann. Dec. 30 WY c
First International Bank in El Paso, National OMIN
Association, E1Paso .................. Dec. 30 ....... Wyoming National Bank of Gillette, Gillette Mar. 30 .......
West Ten National Bank, El Paso......... Dec. 30 ....... Bank of Wyoming, National Association-
Summit National Bank, Fort Worth ....... Mar. 30 ....... Rock Springs, Rock Springs............ Jan. 26 .......
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TABLE B-7

Applications for National bank charters, by States, pursuant to corporate reorganizations, calendar 1974

ALABAMA Approved Rejected OHIO Approved Rejected
Southland National Bank of Birmingham, The F.B.G. National Bank of Athens, Athens Mar. 7 .......
Birmingham .......................... Mar. 3 ....... The Farmers National Bank, Canfield ..... June 28 .......
Southland National Bank of Fairhope, Fair- The G. C. National Bank, Vl].lage of Chardon Aug. 7 .......
ROPE vttt e Mar. 5 ....... The C. B. National Bank of Sidney, Sidney Jan. 5 .......
Shoals Bank, N.A., Florence ............. June 27 ....... The F. N. National Bank of Toledo, Toledo May 30 .......
Bank of Gadsden, N. A., Gadsden......... Jan. 18 ....... OKLAHOMA
Southland National Bank of Mobile, Mobile Mar 5 ceei...
Bank of Phenix, N.A., Phenix City........ May 6 ....... National Bank of Stillwater, Stillwater .. ... Mar. 12 .......
ARKANSAS Mingo Valley National Bank, Tulsa ....... May 24 .......
Jefferson National Bank, Pine Bluff ....... Apr. 18 ....... M c IIENN§YL;AN;AN A B "
ercer County Interim Bank, N.A., Boroug
CALIFORNIA of Greenville ......................... Apr. 18 .......
SN National Bank, Walnut Creek ......... Dec. 17 ....... TEXAS
ILLINOIS Commercial Bank National Association,
FoPark National Bank, Village of Forest Brady ..........ccooi il Feb. 19 .......
Park ....ovviiiiiiiiiiiiii i, Nov. 12 ....... Johnson County National Bank, Cleburne.. Apr. 18 .......
Melrose National Bank, Melrose Park ..... July 19 ....... Casa Linda Commerce Bank National Asso-
Second National Bank of Mount Prospect, ciation, Dallas ....................0.. May 23 .......
Village of Mount Prospect ............. ug. 28 ....... Fidelity Commerce Bank National Associa-
QOak Brook National Bank, Village of Oak tion, Dallas................ovevuunine. May 24 .......
Brook ....vvvveiniiiiii i Dec. 5 ....... Mercantile Bank, National Association,
HNB Bank, N.A., Pekin ................. QOct. 21 ....... Y. S Mar L
INB National Bank, Springfield ........... Oct 2 ... New Citizens National Bank of Dallas, Dallas Sept. 13 .......
Second National Bank of Springfield, Spring- Northwest Commerce Bank National Asso-
field ...l July 16 ....... chatloln(,: Dallas .. B N e May 23 .......
oyal Commerce Bank National Association,
KENTUCKY allas ... May 24 .......
FSNB National Bank and Trust Company, Village Commerce Bank National Associa-
Lexington .........coovvviinnneennnn. Dec. 11 ....... c ti(in,I\JDa]las.l..é..l.(...f.F....v./...l.l. Foid May 23 .......
ircle National Bank of Fort Worth, Fort
MASSACHUSETTS Worth ....ocoviiii i Jan. 18 .......
Fall River Bank, National Association, Fall Glenbrook & Avenue A National Bank, Gar-
River.....cooviviviiiiiiiiinanainn.. June 25 ....... and .. ... June 11 .......
The Ipswich Bank, National Association, South Main & Richardson National Bank,
Ipswich........... ..., ar. 28 ....... Henderson ................cccvvnnnn. June 26 .......
The Blackstone Valley Bank, National Asso- Gulf Bank, National Association, Houston . July 11 .......
ciation, Town of Northbridge ........... Apr. 18 ....... First Montgomery County National Bank,
Second National Bank of Cape Cod, Town Unincorporated area of Montgomery
of Orleans .................ccovuvinn, ug. 15 ....... County ...ovviinneenennneansineenes ov. 19 .......
The Yarmouth Bank, National Association, Nassau Bank, National Association, Nassau
Yarmouth .........c.oovvinininvnnn... Mar. 28 ....... R Bay iy B Nt Ao June 11 .......
ogers Street Bank, National Association,
MICHIGAN an Antonio .. .....covvvivnennneercannn Oct. 1 .......
C National Bank, Cassoplis .............. Sept. 26 ....... Texarkana Bank, National Association,
National Bank of Howell, Howell ......... Jan. 12 ....... Texarkana ..............c0vvevenennn. Sept. 25 .......
GNB National Bank, Ironwood ........... May 14 ....... VIRGINIA
The Second National Bank of Ironwood,
Ironwood .............cooiiiiiiinn., May 23 ....... Colonial Bank, N.A., Unincorporated area
SWM National Bank, Niles .............. Feb. 19 ....... of Roanoke County.................... Mar. 21 .......
MISSISSIPPI Peoples Bank, N.A., Rocky Mount........ Feb. 4 .......
Virginia National Bank/Falrfax, Springfield May 9 .......
Hattiesburg Bank, N.A., Hattiesburg ...... Jan. 18 ....... WEST VIRGINIA
NEW JERSEY Second Bank of Warwood, National Associa-
Second City National Bank of Salem, Salem Oct. 7 ....... S tionEi \é’heeling g R N June 19 .......
econd Community Savings Bank, Nation
N N f: Y(l:RK Association, Wheeling g ............... June 19 .......
American National Bank, New York ...... Aug. 6 .......
First Seaway Bank, National Association, WYOMING
Watertown ......oovvvinnnnnenennnns June 11 ....... Western National Bank at Casper, Casper . July 8 .......
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TaBLE B-8
Newly organized National banks, by States, calendar 1974

Charter Title and location of bank Total capital
No. accounts
Total, United States: 92 banks . ...cciivittiiin ittt iiineternnseresnsseceneeeenneeeend $123,017,675
ALABAMA
16291 | Citizens National Bank of Limestone County, Athens ..........c.cc.oiiiiiiiiiiiiiiieirinnnneenasd 500,000
16285 | Eastern Shore National Bank, Daphne ..........coiiiiiiiiiiiiii ittt iiiiiiaeeeesonny 1,000,000
Total: 2 BanKs ...vviiiiii ittt ittt e itseeeeeseerennnasesasneesnnnennnneead 1,500,000
CALIFORNIA
16278 | Citizen’s National Bank, Hanford .............o ittt ittt iiiirerennenronneennneand 1,000,000
16407 | Far East National Bank, Los Angeles .........ccoiutiiieiiiiiienieiinetiierionnrronersennasonnnd 1,500,000
16305 | Mexican American National Bank, San Diego.......c.c.ccoiiiiiniiiiiiniiieiiiiiiiiiieinoeonnny 1,300,000
Total: 3 BANKS ..ottt ittt ittt it et it e e e et ey 3,800,000
o COLORADO
16392 | Empire National Bank, Canon City .......uuuutininiiiteterenniereeennnnsnseeerannnsosassannns 400,000
CONNECTICUT
16290 | Citizen’s National Bank of Fairfield, Fairfield ..........ciiiiiiiiiiiiiiiiiieereerrecennennnnnnd 2,500,000
DISTRICT OF COLUMBIA
16338 | Hemisphere National Bank, Washington ............iiiuiiiiiiiiiiii ittt 1,500,000
FLORIDA
16415 | Broward National Bank of Boynton Beach, Boynton Beach .................cooiiiiiiiiiiiiiiie, 1,250,000
16293 | Southern National Bank of Broward County, Unincorporated area of Broward County ............... 1,500,000
16266 | The National Bank of Cape Coral, Cape Coral .........cvviininteeneineeerrrensinsoeeassos e 2,000,000
16321 | Clewiston National Bank, Clewiston ..........c.uvuuttniiieiieiieiienieeennoeeroareenoonnannnns 1,200,000
16386 | Florida Coast Bank of Coral Springs, National Association, Coral Springs ............ovvuiiiiineany 2,000,000
16401 | Southeast National Bank of North Dade, Unincorporated area of Dade County .....................] 1,000,000
16295 | Palmer Bank of Fort Myers, National Association, Fort Myers ...........cccoviiiiiieennnnnnnns 1,500,000
16367 | Barnett Banks Trust Company, National Association, Jacksonville .............. ..o 2,000,000
16281 | The Exchange National Bank of Largo, Largo ........cccovuiiiniiiniiniieiineiianecnnnns 1,000,000
16276 | Palmer Bank of Bradenton, National Association, Unincorporated area of Manatee County 1,000,000
16325 | Continental National Bank of Miami, Miami .........c.iiuiiiiiniiiiiniirienreeeeeenenennnnnnannd 2,000,000
16399 | Southeast Banks Trust Company, National Association, Miami ............ccovieviiieeennnnennas 4,000,000
16335 | First National Bank of Moore Haven, Moore Haven ...........c.viiiiiiiiinnennianneeneennnnnnsl 1,000,000
16268 | Palmer Bank and Trust Company of Naples, National Association, Naples ........................J 1,500,000
16263 | Panama City National Bank, Panama City ..............iiiiuiiiiiiiiiiiiireeninnnnenennanns 1,000,000
16292 | First National Bank of Sunrise, Sunrise ............coiiiiiiiieiiiiiieeeieneereeereeenannnnnnnsd 1,000,000
16403 | City National Bank, Tallahassee ............0oviiiuiiiiiiiiiiiiiiiiieeieiaeereeeraeeennnnnnnd 1,500,000
16391 | Landmark Bank of Tarpon Springs, National Association, Tarpon Springs ..............cooviinul 1,000,000
16409 | Flagler National Bank of the Palm Beaches, West Palm Beach .................. ... ool 2,000,000
Total: 19 banks ...ttt e i et e it et 29,450,000
GEORGIA
16275 | Fidelity National Bank, Decatur ............coiiititiintiiitiiiiiiiiririiinreaneaneeaaranansd 2,500,000
16280 | First National Bank of Thomasville-Thomas County, Thomasville ...............cccoviiiiiieeo.d 1,300,000
Total: 2 DaANKS . .ovvtiit ittt ittt e ettt i et ettt e e et e 3,800,000
ILLINOIS
16377 | Lake Shore National Bank, Danville ... ......utiiiittiiiiiiiiiiiiiiiirreerraneeeeeeeennnnnnnny 1,000,000
16413 | American National Bank, Village of Downers Grove .......... vt e r e raeeae et 500,000
16260 | Suburban National Bank of Woodfield, Village of Schaumburg.............ccooiviiiiiiiniaa.d 1,000,000
Total: 3 banks .......oiviiiiii ittt et ettt et e 2,500,000
KANSAS
16286 | First National Bank of Derby, Derby . ... ...ttt ittt e iiiieeeaaannnnd 1,000,000
LOUISIANA
16339 | Republic National Bank of Louisiana, New Orleans .........covvtiiiierriiieeiinencnanerennansd 1,000,000
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TABLE B-8—Continued
Newly organized National banks, by States, calendar 1974

Charter Title and location of bank Total capital
No. accounts
MAINE
16382 Casco-Northern National Bank, Augusta .........cvuinuiuirtiintintennereteaneenreaneenneanns $1,200,000
MARYLAND
16337 | Atlantic National Bank, Ocean City ........ouiineiiniiiiiii ittt iieanienneennsd 1,000,000
MICHIGAN
16378 | National Bank of Dearborn, Dearborn ........ ...ttt 3,000,000
16296 | Grand Rapids Bank, National Association, Grand Rapids............coviiitiiiiiiiiiinneenn. 2,000,250
16274 | Michigan National Bank-West, Kalamazoo ... .........uiunnuniiiinit ittt eeanaanens 1,500,000
16393 | First National Bank of Plymouth, Plymouth ........... ...ttt 1,500,175
16387 | Michigan National Bank of Macomb, Warren .........c.iuuunnnnnnnnnireerennnennnnnnnesesonnend 1,500,000
Total: 5 banks ...ttt e e e e 9,500,425
MINNESOTA
16308 | National Bank of Minnetonka, Minnetonka ..........c.uiiuiiiiiiniiiiiitiieneeneeeanernneensd 1,015,000
MISSOURI
16306 | United Missouri Bank of Blue Springs, National Association, Blue Springs ......................... 1,000,000
16368 | Commerce Bank of Independence, National Association, Independence..........ocovvvuvnevnenn..d 1,500,000
16351 | United Missouri Bank of Jefferson City, National Association, Jefferson City ....................... 1,000,000
16383 | Harvester National Bank, Unincorporated area of St. Charles County ................c..covvvuennn.s 1,000,000
16262 | Boatmen’s National Bank of North St. Louis County, Unincorporated area of St. Louis County ....... 1,000,000
16360 | Mercantile National Bank of St. Louis County, Unincorporated area of St. Louis County............ 1,300,000
—
Total: 6 BanKs . ......ouinitt it e et e e 6,800,000
NEW JERSEY
16397 | Lenape National Bank, MooTeStOWN ... ..\vvurttnntennsineeintnnteanetnnteansennseansvanennnd 1,000,000
16267 | Arcadia National Bank, Secaucus ........c.ouviiitititttiiet ettt ee et teteeeenseneeanannans 3,352,250
Total: 2 banks .....o ittt i e et 4,352,250
NEW YORK
16379 | Chase Manhattan Bank of the Southern Tier (National Association), Binghamton ...................] 2,000,000
16417 | Bessemer Trust Company, National Association, New York City .........ccvvriviriiiiiinrvanninns 2,000,000
16319 | Peoples National Bank of Rockland County, Ramapo ............coiiiiiiiiaiiiiniiiinniennann 1,500,000
Total: 3 banks . ... i e e e 5,500,000
16356 | Metrolina National Bank, Charlotte 1,750,000
16361 | Peoples National Bank, Smithfield. ... ...ttt eeseereenenend 1,000,000
Total: 2 banKks ...ttt e 2,750,000
OHIO ‘
16330 | The Central Trust Company of Montgomery County, National Association, Dayton .................] 2,000,000
OKLAHOMA
16405 | Quail Creek Bank, National Association, Oklahoma City ..ot 1,650,000
TENNESSEE
16307 | First National Bank of Lebanon, Lebanon ............ ..ot iiiiiiiiiinnnnend 750,000
16302 | City National Bank of Memphis, Memphis . .. .....o.viutitintinintiiitiitieiiineaniinenennsd 5,000,000
Total: 2 banks .....ointiiiii i i e e i e i i i eaneea 5,750,000
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TaBLE B-8—Continued
Newly organized National banks, by States, calendar 1974

Charter Title and location of bank Total capital
No. accounts
TEXAS
16355 | Union National Bank, Austin .........c.cueituiiiiriiiineerruneeerunseeonunssosssnoseonneeennsd $900,000
16374 | Brownsville National Bank, Brownsville ... ......cooiiiniiiiiiiiiniiiiiiiieetrererennnnnnnnnns 1,100,000
16320 | Pan American National Bank of Dallas, Dallas ..........coiviiiriiirriiiieiiiineeriieeeennnnanns 750,000
16304 | Western National Bank, Duncanville............ouiiiiiiiiiiriiiiiiiiiienerrneesaneeannnnss 1,000,000
16381 | Continental National Bank, E1 Paso .........uuiiiutiiinitiiiireiieiierenneeesnnseesnnaeennns 1,000,000
16354 | Franklin National Bank, ELI Paso ... .......cuuinuniiiiiinriiiiiiaiierieeieneeneeeeerennsnnsnnnns 800,000
16369 | Montwood National Bank, E1Paso...............coiiiiinnnnnn.. ettt e ey 1,000,000
16329 | Meadowbrook National Bank, Fort Worth ............................ eeeereert et 1,000,000
16297 | American National Bank of Garland, Garland ............ccoiiiiiiiiiiriiiiii it iiineeennnnay 900,000
16279 | Plaza National Bank, Harlingen .. ...ttt iaaieeeraeneenennnnns 1,000,000
16420 | First Professional Bank, National Association, Houston .........covvrriiirriiiiierineenennnnennnd 2,000,000
16340 | Plaza Commerce Bank, National Association, Houston .........c.oviiiiiiiieiiiiniiiiiieeiinnenns 2,000,000
16388 | West Loop National Bank, Houston ...........iuuiiiiiiiiiiieeniiiieerennnnecrerensnnnnaaeesd 1,500,000
16259 | Kingwood Commerce Bank, N.A.,, Humble .......... .o cii ittt iiiiiannnnns 1,000,000
16358 | The First National Bank in Joshua, Joshua ............... . e 500,000
16408 | Commercial National Bank of Longview, Longview 1,400,000
16282 | Oak Hill National Bank, Oak Hill .......... ... ... i it iiiiiiinenn, 750,000
16395 | Richardson National Bank, Richardson ...........c.cccuuiiiiiiiniiiiiiiiiiiiieiinennnnnns 1,250,000
16357 | Lakeside National Bank, Rockwall ..........ciiiiiiiiiiiiiiiiiiiiiiiiiteerrenenenennneennnnnd 800,000
16343 | Churchill National Bank, San ANtonio .........ouuriitiriintitiiieeeteireneeeenneeosnnaeannaend 750,000
16336 | Colonial National Bank, San ANtonio ...........oeuutuuniiiriniiniesiiereneeareseenennssnnnnnns 750,000
16314 | Peoples National Bank of San Antonio, San Antonio ...........oviuierrneennineeeerennnneeoceeanns 750,000
16404 | Citizens National Bank of Temple, Temple .......c..oiiiiiiiiiiiiiiiiiniiiirnreeennenennennnd 1,000,000
Total: 23 DaNKS . .ovviiit ittt it e ettt et et ettt 23,900,000
VIRGINIA
16277 | The Services National Bank, Arlington . ... ... .. ..o . iiiiiiiiiiiiiiiiiiiiiirnnonnnseannanad 2,500,000
16313 { Fidelity National Bank, Unincorporated area of Halifax County ...............cc0eeiiiiinnnnennnny 2,000,000
16402 | First & Merchants National Bank of Prince William, Unincorporated area of Prince William County . . 1,000,000
16406 | The First National Bank of Rocky Mount, Rocky Mount ........... ... iiiiiienriniiinnnnnn, 1,200,000
B Y B T 1Y 3 6,700,000
WEST VIRGINIA
16344 | First National Bank, Beckley .........uuuiiiiniiiitiiiiiii ittt ieteinereeeranninnnaen 600,000
16385 | Guyan National Bank, Unincorporated area of Cabell County .............cciiiiieeiiniiiiinnennns 500,000
16341 | South Berkeley National Bank, Inwood .......... ... ... . i i iiiiiiiiiiiiiiririiaiannaanns 450,000
Total: 3 baNKS . .oviiii ittt e ittt ittt ettt sttt e 1,550,000
WISCONSIN
16353 | Tri City National Bank of West Allis, West AlliS .. .....oviiiiinriniinrinirerirrorernnnnrnnennns 1,000,000
WYOMING
16390 | Wyoming National Bank of Gillette, Gillette ...........ccoiiiiiiiiiiiiiiiiiiiiiiiniiinenneeand 500,000
16365 | Bank of Wyoming, National Association, Sheridan ................ciiviiiiiiiiireernnninnnnnnnsd 400,000
Total: 2 banKs .. ....nut i i et e ey 900,000
et ——
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TABLE B-9

National bank charters issued* and mergers consummated pursuant to corporate reorganizations, by States,

calendar 1974

Effective date
of merger

Operating bank
New ban
Resulting bank

Total
capital
accounts

Total

assets

Mar.

Mar.

Apr.

May

Aug.

Nov.

Dec.

Apr.

Apr.

Apr.

Apr.

July

Aug.

July

27, 1974

29, 1974

30, 1974

31, 1974

7, 1974

14, 1974

31, 1974

29, 1974

29, 1974

29, 1974

29, 1974

1, 1974

19, 1974

8, 1974

ALABAMA

The Selma National Bank, Selma
Selma Bank, N.A., Selma
Charter issued March 27, 1974
The Selma National Bank, Selma ...........cccooiiiiiiiiiiiiiiiiiaat,
First National Bank of Athens, Athens
First Bank of Athens, N.A., Athens
Charter issued March 27, 1974
First National Bank of Athens, Athens ..............cociveiiiiinianian..
The City National Bank of Selma, Selma
Dallas County National Bank, Selma
Charter issued April 29, 1974
The City National Bank of Selma, Selma.................c.ciiiiinennn..
Baldwin National Bank of Robertsdale, Robertsdale
Gulf Coast National Bank of Robertsdale, Robertsdale
Charter issued May 30, 1974
Baldwin National Bank of Robertsdale, Robertsdale ........................
First City National Bank of Gadsden, Gadsden
Bank of Gadsden, N.A., Gadsden
Charter issued August 5, 1974
First City National Bank of Gadsden, Gadsden.............................
Phenix National Bank of Phenix City, Phenix City
Bank of Phenix, N.A., Phenix City
Charter issued November 13, 1974
Phenix National Bank, Phenix City ........ ...,

ARKANSAS

National Bank of Commerce of Pine Bluff, Pine Bluff
Jefferson National Bank, Pine Bluff
Charter issued December 27, 1974
National Bank of Commerce of Pine Bluff, Pine Bluff.......................

COLORADO

First National Bank in Aspen, Aspen
Second National Bank in Aspen, Aspen
Charter issued April 26, 1974
First National Bank in Aspen, Aspen ............c.c0iuiiininnnnnnn e
First National Bank in Glenwood Springs, Glenwood Springs
Second National Bank in Glenwood Springs, Glenwood Springs
Charter issued April 26, 1974
First National Bank in Glenwood Springs, Glenwood Springs ................
First National Bank in Grand Junction, Grand Junction
Second National Bank in Grand Junction, Grand Junction
Charter issued April 26, 1974
First National Bank in Grand Junction, Grand Junction .....................
First National Bank-North, Grand Junction, Grand Junction
Second National Bank-North, Grand Junction, Grand Junction
Charter issued April 26, 1974
First National Bank-North, Grand Junction, Grand Junction .................

ILLINOIS

First National Bank & Trust Company in Alton, Alton
First National Bank & Trust Company, Alton
Charter issued June 26, 1974
First National Bank & Trust Company, Alton...............c.cvviiiiinnn...

INDIANA

Lafayette National Bank, Lafayette
Tippecanoe National Bank, Lafayette
Charter issued August 16, 1974
Lafayette National Bank, Lafayette .................cciiiiiiineienn..

MARYLAND

The First National Bank, Baltimore
Charles Street National Bank, Baltimore
Charter issued June 28, 1974
The First National Bank of Maryland, Baltimore ..........................,

See footnote at end of table.
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$4,073,260

2,402,439

3,539,483

856,335

2,914,679

1,583,546

7,502,679

755,403

3,026,299

3,325,197

507,746

6,369,755

8,035,702

75,642,361

$39,971,271

32,035,189

38,157,630

11,289,219

39,873,099

16,306,178

107,077,438

14,698,104

40,515,126

51,165,708

4,086,041

68,134,540

119,487,343

1,051,922,932
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TABLE B-9—Continued

National bank charters issued* and mergers consummated pursuant to corporate reorganizations, by States,

calendar 1974

Effective date
of merger

Operating bank
New bank
Resulting bank

Total
capital
accounts

Total

assets

May

June

June

Feb.

Mar.

Mar.

May

May

Oct.

Dec.

Dec.

Dec.

Dec.

Apr.

Apr.

10,

28,

28,

20,

10,

13,

30,

30,

30,

1974

1974

1974

1974

1974

1974

1974

1974

1974

1974

1974

1974

1974

1974

1974

MASSACHUSETTS

The First National Bank of New Bedford, New Bedford
Second National Bank of New Bedford, New Bedford
Charter issued May 8, 1974
The First National Bank of New Bedford, New Bedford .....................
First Safety Fund National Bank, Fitchburg
Montachusett National Bank, Fitchburg
Charter issued May 30, 1974
First Safety Fund National Bank, Fitchburg ............... ... it
The First National Bank of Easthampton, Easthampton
Easthampton Bank (National Association), Easthampton
Charter issued June 24, 1974
The First National Bank of Easthampton, Easthampton .....................

MICHIGAN

National Bank and Trust Company of Ann Arbor, Ann Arbor
National Bank of Ann Arbor, Ann Arbor
Charter issued February 25, 1974
National Bank and Trust Company of Ann Arbor, Ann Arbor................
First National Bank of Lake City, Lake City
LCM National Bank, Lake City
Charter issued March 4, 1974
First National Bank of Lake City, Lake City ............c.ooiiiiiiiinnnnn
National Bank of Rochester, Rochester
NBR National Bank, Rochester
Charter issued March 4, 1974
National Bank of Rochester, Rochester .............. ...t
The First National Bank of Sault Ste. Marie, Sault Ste. Marie
Sault National Bank, Sault Ste. Marie
Charter issued May 7, 1974
The First National Bank of Sault Ste. Marie, Sault Ste. Marie ...............
The Union National Bank and Trust Company of Marquette, Marquette
UNB National Bank, Marquette
Charter issued May 10, 1974
The Union National Bank and Trust Company of Marquette, Marquette ......
The First National Bank of Evart, Evart
Evart Bank, N.A., Evart
Charter issued October 8, 1974
The First National Bank of Evart, Evart.............. ... ...,
Central Bank, National Association, Grand Rapids
C. Bank, National Association, Grand Rapids
Charter issued December 9, 1974
Central Bank, National Association, Grand Rapids .........................
Valley National Bank of Saginaw, Township of Saginaw
V. National Bank, Township of Saginaw
Charter issued December 9, 1974
Valley National Bank of Saginaw, Township of Saginaw.....................
The Gogebic National Bank of Ironwood, Ironwood
GNB National Bank, Ironwood
Charter issued December 12, 1974
The Gogebic National Bank, Ironwood .........................ooivan...
First National Bank of Ironwood, Ironwood
Second National Bank of Ironwood, Ironwood
Charter issued December 23, 1974
First National Bank of Ironwood, Ironwood ................ccviievennn...

NEW HAMPSHIRE

Concord National Bank, Concord
The Concord Bank, National Association, Concord
Charter issued April 26, 1974
Concord National Bank, Concord ............ccciiiiiiiiiiiiiiiinnnnennn.
Laconia Peoples National Bank & Trust Company, Laconia
The Laconia Bank, National Association, Laconia
Charter issued April 26, 1974
Laconia Peoples National Bank & Trust Company, Laconia .................

See footnote at end of table.
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$6,991,238

6,208,415

1,444,644

13,369,023

1,883,135

787,594

2,041,291

2,396,575

934,254

4,875,970

4,207,665

1,577,385

1,691,000

5,072,490

2,724,094

$75,637,194

57,414,272

12,532,230

165,879,365

24,664,874

18,604,148

24,954,611

44,992,581

8,749,913

49,740,402

54,437,141

21,744,600

23,294,692

49,638,116

27,691,175



TABLE B-9—Continued

National bank charters issued* and mergers consummated pursuant to corporate reorganizations, by States,

calendar 1974

Effective date
of merger

Operating bank
New bank
Resulting bank

Total
capital
accounts

Total

assets

Apr.

May

June

June

Aug.

Aug.

Feb.

Feb.

Mar.

June

Jan.

Jan.

Sept.

Sept.

30,

31,

28,

30,

30,

28,

29,

28,

—

)

2,

16,

30,

1974

1974

1974

1974

1974

1974

1974

1974

1974

1974

1974

1974

1974

1974

NEW HAMPSHIRE—Continued

Merchants National Bank of Manchester, Manchester
The Merchants Bank, National Association, Manchester
Charter issued April 26, 1974
Merchants National Bank of Manchester, Manchester ......................

NEW JERSEY

Delaware Valley National Bank, Cherry Hill
New Jersey National Bank-South, Township of Cherry Hill
Charter issued May 22, 1974
New Jersey National Bank-Delaware Valley, Cherry Hill ...................
Colunial First National Bank, Borough of Red Bank
New Colonial First National Bank, Borough of Red Bank
Charter issued June 25, 1974
Colonial First National Bank, Borough of Red Bank ........................
The First National Bank of Cranbury, Cranbury
Midlantic National Bank/Cranbury, Township of Cranbury
Charter issued June 25, 1974
The First National Bank of Cranbury, Cranbury ...........................
The Prospect Park National Bank, Township of Wayne
First Prospect Park National Bank, Township of Wayne
Charter issued July 24, 1974
The Prospect Park National Bank, Township of Wayne .....................
Plaza National Bank, Secaucus
Second Plaza National Bank, Secaucus
Charter issued August 28, 1974
Plaza National Bank, Secaucus .........ooirrniiiiiiiiiiiniiiieneennnn.

NEW YORK

The Homer National Bank, Homer
Homer Bank, N.A., Homer
Charter issued January 31, 1974
The Homer National Bank, Homer ...,
The First National Bank of Canton, Canton
Chase Manhattan Bank of Northern New York (National Association), Canton
Charter issued February 26, 1974
Chase Manhattan Bank of Northern New York (National Association), Canton .
The First National Bank of Hancock, Hancock
Hancock National Bank, Hancock
Charter issued March 25, 1974
The First National Bank of Hancock, Hancock..................oooiinnnn.,
Glen National Bank and Trust Company, Watkins Glen
Bank of Watkins Glen, National Association, Watkins Glen
Charter issued June 24, 1974
Glen National Bank and Trust Company, Watkins Glen .....................

OHI0

The Farmers National Bank of Salem, Salem
Northern Columbiana County National Bank, Salem
Charter issued December 21, 1973
The Farmers National Bank of Salem, Salem .......................c.c....
The First National Bank of Cincinnati, Cincinnati
FN National Bank, Cincinnati
Charter issued December 21, 1973
The First National Bank of Cincinnati, Cincinnati ..........................
The Athens National Bank, Athens
The F.B.G. National Bank of Athens, Athens
Charter issued September 12, 1974
The Athens National Bank, Athens ............ooii it iiiiiinnns,
The Citizens Baughman National Bank, Sidney
The C.B. National Bank of Sidney, Sidney
Charter issued September 27, 1974
The Citizens Baugham National Bank, Sidney ...............ccoviiinin.,

See footnote at end of table.
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$6,127,279

2,444,365

25,105,699

3,032,884

20,716,456

1,840,100

1,399,853

1,676,401

1,089,489

1,278,281

4,439,505

89,178,311

4,777,445

3,725,488

$48,722,913

22,791,440

319,943,314

42,146,786

203,094,663

28,119,943

19,293,986

15,878,306

14,164,799

17,485,364

60,043,372

1,147,601,909

47,767,192

48,629,073
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TABLE B-9—Continued

National bank charters issued* and mergers consummated pursuant to corporate reorganizations, by States,

calendar 1974

Effective date
of merger

Operating bank
New bank
Resulting bank

Total
capital
accounts

Total
assets

Jan.

Jan.

Jan.

Feb.

May

July

Jan.

Jan.

Mar.

Apr.

May

July

Aug.

Aug.

Nov.

28,

28,

28,

18,

18,

18,

18,

26,

1’

1974

1974

1974

1974

1974

1974

1974

1974

1974

1974

1974

1974

1974

1974

1974

OKLAHOMA

Fidelity Bank, National Association, Oklahoma City
Fidelity National Bank, Oklahoma City
Charter issued December 19, 1973
Fidelity Bank, National Association, Oklahoma City ........................

TENNESSEE

Hamilton National Bank of Loudon, Loudon
Loudon Bank, N.A., Loudon
Charter issued January 25, 1974
Hamilton National Bank of Loudon, Loudon ............coviiiieininn...
The Farmers National Bank of Winchester, Winchester
Winchester Bank, N.A., Winchester
Charter issued January 25, 1974
The Farmers National Bank, Winchester ......................ccciiian.
National Bank of Murfreesboro, Murfreesboro
The Second National Bank of Murfreesboro, Murfreesboro
Charter issued February 26, 1974
The National Bank of Murfreesboro, Murfreesboro .........................
Old & Third National Bank of Union City, Union City
The National Bank of Union City, Union City
Charter issued May 8, 1974
Old & Third National Bank of Union City, Union City ......................
The Cleveland National Bank, Cleveland
Cleveland Interim Bank, N.A., Cleveland
Charter issued July 15, 1974
The Cleveland National Bank, Cleveland .....................coiiinats.

TEXAS

First National Bank in Grand Prairie, Grand Prairie
Second National Bank in Grand Prairie, Grand Prairie
Charter issued January 14, 1974
First National Bank in Grand Prairie, Grand Prairie ........................
Texas National Bank of Dallas, Dallas
Stemmons National Bank, Dallas
Charter issued January 14, 1974
Texas National Bank of Dallas, Dallas ...............c.ccviiiiiiiiennnn...
The First National Bank of Crockett, Crockett
The New National Bank of Crockett, Crockett
Charter issued March 14, 1974
The First National Bank of Crockett, Crockett ..............ccovivinnnn...
The First National Bank of Nordheim, Nordheim
The New National Bank of Nordheim, Nordheim
Charter issued March 29, 1974
The First National Bank of Nordheim, Nordheim ...........................
Republic National Bank of Dallas, Dallas
Ervay Bank, National Association, Dallas
Charter issued May 7, 1974
Republic National Bank of Dallas, Dallas...............c.coiiviiiininannn.
Guaranty National Bank and Trust of Corpus Christi, Corpus Christi
Guaranty Commerce National Bank, Corpus Christi
Charter issued July 24, 1974
Guaranty National Bank and Trust of Corpus Christi, Corpus Christi .........
First National Bank of Hurst, Hurst
Hurst Commerce National Bank, Hurst
Charter issued July 24, 1974
First National Bank of Hurst, Hurst ........ ... .. ... i iiiiiiiiiiiina.,
Farmers-First National Bank of Stephenville, Stephenville
Stephenville National Bank, Stephenville
Charter issued August 21, 1974
Farmers-First National Bank of Stephenville, Stephenville ..................
The First National Bank in Cleburne, Cleburne
Johnson County National Bank, Cleburne
Charter issued October 31, 1974
The First National Bank in Cleburne, Cleburne ............................

See footnote at end of table.
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$12,787,897

1,573,251

2,326,289

1,998,274

3,611,976

3,373,668

1,916,522

1,179,812

1,995,536

263,417

173,725,584

3,871,418

2,614,514

2,284,262

2,984,620

$279,733,914

19,029,193

25,401,014

21,983,902

42,762,468

44,689,570

28,271,365

10,597,615

23,776,436

2,001,160

2,862,368,727

31,822,439

35,155,066

31,379,735

35,670,084



TABLE B-9—Continued

National bank charters issued* and mergers consummated pursuant to corporate reorganizations, by States,

calendar 1974

Effective date
of merger

Operating bank
New bank
Resulting bank

Total
capital
accounts

Total
assets

Feb. 1, 1974

Oct. 31, 1974

Nov. 18, 1974

July 1, 1974

VIRGINIA

The First National Bank in Onancock, Onancock
Onancock Bank, N.A., Onancock

Charter issued January 23, 1974
The First National Bank in Onancock, Onancock ..........................
The Colonial-American National Bank of Roanoke, Roanoke
Colonial Bank, N.A., Roanoke

Charter issued October 29, 1974
The Colonial-American National Bank, Roanoke ...........................
Community Bank and Trust Company, Springfield
Virginia National Bank/Fairfax, Springfield

harter issued November 15, 1974

Virginia National Bank/Fairfax, Springfield ................................

WASHINGTON

Seattle-First National Bank, Seattle

SeaFirst National Bank, Seattle
Charter issued June 20, 1974

Seattle-First National Bank, Seattle

$1,254,878

11,570,760

1,030,597

191,507,756

$14,716,635

166,236,629

6,926,779

3,804,277,833

* Includes only charter issuances related to mergers consummated during 1974. Does not include Republic Bank, N.A., New York,
N.Y., for which a charter was issued pursuant to corporate reorganization because it was merged with two operating banks. For that
action see Table B-17. For a full listing of all charters issued pursuant to corporate reorganizations during the year, see Table B~11.
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TaBLE B-10

State-chartered banks converted™ to National banks, by States, calendar 1974

Charter Effective Outstanding |Surplus, undi-
No. Title and location of bank date of capital stock | vided profits | Total assets
charter and reserves
Total: 12banks .....oviiiiiiiiiiiiiiiiiiiienee ] eiiniieeann. $99,933,100 | $178,279,667 | $5,593,399,146
ARKANSAS
16272 | First National Bank of Russellville, Russellville
Conversion of The Bank of Russellville ................. Jan. 28 450,000 1,850,601 33,103,535
FLORIDA
16261 | The First National Bank of Winter Haven, Winter Haven
Conversion of Lake Region Bank of Commerce........... Jan. 11 465,000 1,043,985 23,784,969
GEORGIA
16258 { The First National Bank of Alma, Alma
Conversion of Citizens State Bank ..................... Jan. 2 300,000 369,328 8,714,721
ILLINOIS
16249 | American National Bank, South Chicago
Conversion of American Savings Bank.................. Dec. 19, 1973 500,000 1,311,310 29,649,528
IOWA
16324 | Valley National Bank, Des Moines
Conversion of Valley Bank and Trust Company.......... May 10 1,250,000 3,879,463 64,324,067
MICHIGAN
16371 | Commercial National Bank, Cassopolis
Conversion of First Commercial Savings Bank ........... Aug. 13 810,000 2,763,913 53,573,189
MONTANA
16362 | Security Bank, National Association, Billings
Conversion of Security Trust & Savings Bank ........... Aug. 1 3,500,000 7,564,304 164,375,684
PENNSYLVANIA
1 | First Pennsylvania Bank, National Association, Bala Cynwyd
Conversion of the First Pennsylvania Banking &
Trust Company .........covivieieerenrrnrnennenennnns May 22 91,616,100 158,136,842 | 5,164,150,852
TENNESSEE
16410 | First Tennessee National Bank, Unincorporated area of Da-
vidson County
Conversion of White’s Creek Bank & Trust Company ....|Dec. 10 200,000 1,033,354 12,183,011
WEST VIRGINIA
16298 | Western Greenbrier National Bank, Rainelle
Conversion of The Western Greenbrier Bank ............ Mar. 22 300,000 1,297,351 13,641,675
16248 | The Bank of Warwood, National Association, Wheeling
Conversion of The Bank of Warwood ................... Dec. 19, 1973 242,000 780,124 17,762,228
16332 | Community Savings Bank, National Association, Wheeling
Conversion of Community Savings Bank ................ May 28 300,000 572,766 7,656,268

* Includes only conversions not pursuant to corporate reorganizations. In 1974, there was one such conversion, Community Bank
and Trust Company, Springfield, Va., converted to Virginia National Bank/Fairfax, Springfield, Va., completed on Nov. 18, 1974. For
complere information on that transaction see Table B-9.
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TaBLE B-11

National bank charters issued pursuant to corporate reorganizations, by States, calendar 1974

Charter Title and location of bank Date of
No. issuance
Total: 60 banks
ALABAMA
15073 | First Bank of Athens, N.A., Athens .. ... uuii ittt ettt et ettt e e eeas Mar. 27
15481 | Bank of Gadsden, N.A., Gadsden .. ... ...ttt e et s Aug. 5
15053 | Bank of Phenix, N.A., Phenix City. .. ... i e e e e Nov. 13
15402 | Gulf Coast National Bank of Robertsdale, Robertsdale .......... ... ... .. i i i, May 30
1736 | Dallas County National Bank, Selma .. .......... ... 0t Apr. 29
7084 [ Selma Bank, N.A., Selma. ... ...t e Mar. 27
Total: 6 banks
ARKANSAS
14056 | Jefferson National Bank, Pine Bluff ... ... . ... . o i e i Dec. 27
COLORADO
15815 | Second National Bank in Aspen, ASPEn . .......uiuueeutenntenettanerninearenaieenirrananieraniennnn Apr. 26
3661 | Second National Bank in Glenwood Springs, Glenwood Springs.............cooiiiiiiiiiiiieranneiennennns Apr. 26
13902 | Second National Bank in Grand Junction, Grand Junction .............c.c.eiiivviniiireiinennrenneennnnn Apr. 26
16054 | Second National Bank-North, Grand Junction, Grand Junction ........... ... .. it iiiriiiineninnn. Apr. 26
Total: 4 banks
ILLINOIS
13464 | First National Bank & Trust Company, AILON ... ...ttt ettt ritrer et i et n e enens June 26
INDIANA
14175 | Tippecanoe National Bank, Lafayette ....... ... . it it et anaeens Aug. 16
MARYLAND
1413 | Charles Street National Bank, Baltimore . .. ... ...oo.uuiiiiit i et e e e June 28
MASSACHUSETTS
428 | Easthampton Bank (National Association), Easthampton ........... ... ittt June 24
2153 | Montachusett National Bank, Fitchburg ........ ... ... ... May 30
261 | Second National Bank of New Bedford, New Bedford ........ ... e May 8
Total: 3 banks
MICHIGAN
14933 | National Bank of Ann Arbor, Ann Arbor..................c.u... Y Feb. 25
12561 | Evart Bank, N. A, Evarmt ... ..o e Oct. 8
16037 | C. Bank, National Association, Grand Rapids ........ .. .. i iiiiiiiiii ittt Dec. 9
9517 | GNB National Bank, Ironwood . ...........c.uiiiiii i e e Dec. 12
14456 | The Second National Bank of Ironwood, Ironwood .. ... ...ttt e Dec. 23
15234 | LCM National Bank, Lake City ... ..oovuintntii et ettt et Mar. 4
12027 | UNB National Bank, Marquette. ... ... ...ttt e e e e e May 10
15274 ) NBR National Bank, Rochester . ...........ccooviinnnnn... e e e e Mar. 4
15403 | V. National Bank, Township of Saginaw ................o.iuiuiniitae it Dec. 9
3547 | Sault National Bank, Sault Ste. Marie ... ...oouunnititi ettt e e et ettt May 7
Total: 10 banks
NEW HAMPSHIRE
318 { The Concord Bank, National Association, Concord. ... ... ... ... i ittt i, Apr. 26
4037 | The Laconia Bank, National Association, Laconia ............o ittt i, Apr. 26
1520 [ The Merchants Bank, National Association, Manchester ... ........our ettt Apr. 26
Total: 3 banks
NEW JERSEY
14975 | New Jersey National Bank-South, Township of Cherry Hill ............ ... ... . ... i, May 22
3168 | Midlantic National Bank/Cranbury, Township of Cranbury ............. ... . i June 25
2257 | New Colonial First National Bank, Borough of Red Bank ........... ... ... .0ttt June 25
15228 | Second Plaza National Bank, Secaucus .. .............ouniiuint ittt e, Aug. 28
12861 | First Prospect Park National Bank, Township of Wayne ............ouiiriniinit i July 24
Total: 5 banks
NEW YORK
3696 | Chase Manhattan Bank of Northern New York (National Association), Canton ...............cvvouvuevn... Feb. 26
8613 [ Hancock National Bank, Hancock ............o o i e Mar. 25
3186 | Homer Bank, N.A.,, Homer ....................... e e e e Jan. 31
15569 | Republic Bank, National Association, New York ... .... oot e e e e June 28
9977 | Bank of Watkins Glen, National Association, Watkins Glen ....... ..ottt enannnn, June 24
Total: 5 banks
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TABLE B-11—Continued

National bank charters issued pursuant to corporate reorganizations, by States, calendar 1974

Charter Title and location of bank Date of
No. issuance
OHI0
7744 | The F.B.G. National Bank of Athens, Athens ........ ... .. i iiiiiiiiiiiiiiiiiiiiiiiinnnannnieneeeen Sept. 12
7862 | The C.B. National Bank of Sidney, Sidney ........cciiiiiiiiiit ittt iiieterotaaaeacaassesnnnnns Sept. 27
Total: 2 banks
TENNESSEE
1666 | Cleveland Interim Bank, N.A., Cleveland . ...ttt ereeeieannans July 15
12080 | Loudon Bank, N.A., Loudon ........coiiiiiitiiitiiiieeiuenrnesononunsesnnesaeeeassosaoesasosesnnans Jan. 25
14736 | The Second National Bank of Murfreesboro, Murfreesboro ... .......cooiiiiniiiniiiiiiiiiiiinonnnnnead Feb. 26
9629 | The National Bank of Union City, Union City May 8
8640 | Winchester Bank, N.A., Winchester ........uuiurriiieintiririenrernaoieassesosesseesecsonnnnnnns Jan. 25
Total: 5 banks
TEXAS
13107 | Johnson County National Bank, Cleburne . ....... ... ittt iiiiitiiiiieiiaiiineanns Oct. 31
14988 | Guaranty Commerce National Bank, Corpus Christi.........ooiiiiiiiiiriiiiiiirreitnnrereeerocoonnans July 24
4684 | The New National Bank of Crockett, Crockett......ccvveiiriiiiiiiiriiiiiieiineaeteenneconancanosoos Mar. 14
12186 | Ervay Bank, National Association, Dallas ...........ouiiiiiiieeiriineiiitierainneeeeeeronaninneceeesd May 7
15501 | Stemmons National Bank, Dallas .......covviritiniirriiiii ittt erireeneereooonansossessasncssanasd Jan. 14
14576 | Second National Bank in Grand Prairie, Grand Prairie ............ccivtiieitiiinerernneerrnrenennacannsd Jan. 14
15072 | Hurst Commerce National Bank, Hurst ..o ey July 24
12390 | The New National Bank of Nordheim, Nordheim .........c.civiiiiiiiiiietiienreernceerenseneensnonend Mar. 29
12730 | Stephenville National Bank, Stephenville ........c.coiiintitiiiiiiit ittt iererinareeresaossoonnns Aug. 21
Total: 9 banks
VIRGINIA
13878 | Onancock Bank, N.A., Onancock ... ..uruunnirinitiaiiiiiieneeeneeeeeeeseeeeeososonannsnaasonssanns Jan. 23
11817 | Colonial Bank, N.A., Unincorporated area of Roanoke County ..............cciiiiiiiiiiiiiiiiiiinnnnnn, Oct. 29
16398 | Virginia National Bank/Fairfax, Springfield ..........c.oiiiiiiiiteiiriiiiii i ieriiereereennnnneneasnony Nov. 15
Total: 3 banks
WASHINGTON
11280 | SeaFirst National Bank, Seattle. ... ....uuuniiiiriiiiiit it iitiereereeeeaaaaaeeearsniesesacasnonsaann June 20
TaBLE B-12

National banks reported in voluntary liquidation, by States, calendar 1974

Total capital

Title and location of bank Date of accounts of
liquidation | liquidated
banks
Total: 6 National banks . ... ... oiiiiiiiiii ittt iiiiiiiiirrirrnrrnnnananeeeeediiennennnnny $15,107,691
ALABAMA
The Peoples Bank at Selma Mall, National Association (15995), absorbed by The Peoples Bank & Trust
CompPaANY, SelmMa. ...\ttt ittt iertanteeerreereaaseseeseeassnssasssnnasnaaanassaneannd Jan 1 511,879
CALIFORNIA
Beverly Hills National Bank, Beverly Hills (13348), absorbed by Wells Fargo Bank, National Association,
San Francisco (15660) . ......oiviiiiiiiiiiiiiiitiietiteneeresraasnaenosoeeaoaasoseenosensnnd Jan. 22 7,585,458
MISSISSIPPI
Citizens National Bank, Jackson (15516), absorbed by First Mississippi National Bank, Hattiesburg (5176) | Nov. 14 2,903,390
NEW YORK
The First National Bank of Hamden, Hamden (12017), absorbed by The First National Bank of Hancock,
Hancock (B613) .. oivin e iiieett ettt eenuerenaennnaeauseaneeseseessseeenneesneeeanseesnneeos Mar. 29 128,554
PENNSYLVANIA
Blairsville National Bank, Blairsville (13868), absorbed by Pittsburgh National Bank, Jeannette (252) ....| Nov. 15 2,674,610
WASHINGTON
Guaranty National Bank of White Center, Seattle (14502), absorbed by Old National Bank of Washmgton,
SPOKANE (668 .. ..ottt ittt et e et et et et e e Dec. 2 1,303,800
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TaBLE B-13

National banks merged or consolidated with State banks, by States, calendar 1974

Total capital
Title and location of bank Effective accounts of
date National
banks
Total: 13 BanKs . ..vvvtitii ittt et e ae et raeraneeaneaerneed it $51,599,783
CALIFORNIA
Liberty National Bank, San Francisco (13178), merged into The Chartered Bank of London, San Fran-
cisco, under title of “The Chartered Bank of London™ ..ottt July 1 5,135,683
CONNECTICUT
The Clinton National Bank, Clinton (1314), merged into The Connecticut Bank and Trust Company,
Hartford, under title of “The Connecticut Bank and Trust Company” ...........coovvverevnnnn.. May 14 2,119,095
IOWA
The First National Bank of Klemme, Klemme (6659), merged into State Savings Bank, Goodell, under title
of “North Iowa State Bank™ .. ... ...t it ittt e et eeaeannannnnnd Jan. 2 399,905
MASSACHUSETTS
The Buzzards Bay National Bank, Buzzards Bay (13222), merged into Cape Cod Bank and Trust Company,
Barnstable, under title of “Cape Cod Bank and Trust Company” ............ccviiiierneennnnn. May 16 1,217,743
NEW YORK
United National Bank of Long Island in New York, Forest Hills (13242), merged into Valley Bank of New
York, Valley Stream, under title of “Valley Bank of New York™ ...........cooviiiiniiinnenainn. Apr. 1 3,060,498
The First National Bank of Marion, Marion (10546), merged into Central Trust Company Rochester, New
York, Rochester, under title of “Central Trust Company Rochester, New York” .................. | May 31 993,950
Montour National Bank in Montour Falls, Montour Falls (13583), merged into Chemung Canal Trust
Company, Elmira, under title of “Chemung Canal Trust Company” .........c.covueenneenneanne.s Apr. 30 604,764
First Westchester National Bank, New Rochelle (13955), merged into Barclays Bank of New York, New
York, under title of “Barclays Bank of New York™ ........cooiiiiiiiniiiiiiiiieiaiieeennnnnns May 31 24,611,668
PENNSYLVANIA
The First National Bank of Altoona, Altoona (247), merged into Central Counties Bank, State College,
under title of “Central Counties Bank™ ....... ... i i iiiiiiiii ittt iiieeeenanneeenns Dec. 31 7,185,490
The Loganton National Bank in Loganton, Loganton (9345), merged into The State Bank of Avis, Avis,
under title of “The State Bank o%aAvis” ....................................................... Nov. 11 285,568
The First National Bank of Montoursville, Montoursville (6997), consolidated with Bank of South Williams-
port, South Williamsport, under title of “Bank of Central Pennsylvania™.........................\ Dec. 31, 1973 2,372,960
The Plymouth National Bank, Plymouth (6881), merged into Northeastern Bank of Pennsylvania, Scran-
ton, under title of “Northeastern Bank of Pennsylvania” .............. ... ... .ot Sept. 30 2,785,968
VERMONT
National White River Bank in Bethel, Bethel (13755), merged into Proctor Trust Company, Proctor, under
title of “Proctor Trust Company” . ... uiinuiiiniiiiiii ittt iirreieeenneeaneonneennsd Jan. 12 826,491
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TaBLE B-14

National banks converted into State banks, by States, calendar 1974

Total capital
Charter Title and location of bank Effective | accounts of
No. date National
banks
Total: 19 banks ........uiiiiiiii ittt it ettt e e e $146,728,590
ILLINOIS
5638 | The First National Bank of Dundee, Dundee, converted into The First Bank of Dundee ....... Sept. 14 1,337,028
INDIANA
9077 | The Farmers and Merchants National Bank, Fort Branch, converted into The Farmer’s and
Merchants Bank of Fort Branch ...ttt i i ittt e et eeeennnens Apr. 25 1,046,730
I0WA
5912 | The First National Bank of Prescott, Prescott, converted into First State Bank .............. June 28 342,370
MISSISSIPPI
15559 | First National Bank of Greenwood, Greenwood, converted into First Greenwood Bank ........ Oct. 1 1,157,756
NEBRASKA
15376 | City National Bank and Trust Company of Lincoln, Lincoln, converted into Citibank and Trust
Company of Lincoln ... ...t ittt ettt June 11 1,180,653
NEW HAMPSHIRE
14100 | Berlin City National Bank, Berlin, converted into The Berlin City Bank ..................... May 1 1,172,217
OKLAHOMA
10286 | The Madill National Bank, Madill, converted into The Madill Bank and Trust Company ...... Sept. 10 1,632,100
15350 | Republic National Bank of Tulsa, Tulsa, converted into Republic Bank and Trust Company ... |May 10 2,720,803
PENNSYLVANIA
2634 | The Fulton National Bank of Lancaster, Lancaster, converted into Fulton Bank .............. July 1 20,896,196
5773 | Farmers First National Bank, Lititz, converted into Farmers First Bank ..................... July 1 11,585,244
478 | The First National Bank of Pittston, Pittston, converted into The First Bank of Greater Pittston . [Mar. 18 2,238,064
77 | Northeastern National Bank of Pennsylvania, Scranton, converted into Northeastern Bank of
Pennsylvania .. ... i e et i e e, Jan. 2 32,994,842
5184 | Southern Pennsylvania National Bank, York, converted into Southern Pennsylvania Bank..... July 15 10,371,925
SOUTH CAROLINA
10635 | Bankers Trust of South Carolina, National Association, Columbia, converted into Bankers Trust
of South Carolina. . ........iiuutiiii it ettt ittt reeetieeerennnnaennnns Dec. 9 39,443,129
TEXAS
8156 | The Elgin National Bank, Elgin, converted into Elgin Bank of Texas...................c..... Apr. 1 1,141,199
15833 | People’s National Bank of Spring Branch, Houston, converted into Peoples Bank ............ July 9 1,356,964
14830 | Western National Bank of Houston, Houston, converted into Western Bank ................. July 11 10,064,639
12789 | The First National Bank of Raymondyville, Raymondyville, converted into Raymondville Bank of
S T S AR June 24 1,547,473
VERMONT
1197 | The Merchants National Bank, Burlington, converted into The Merchants Bank ............. Sept 6 4,499,258
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TABLE B-15
Purchases of State banks by National banks, by States, calendar 1974

Effective |Total capital
Title and location of bank date accounts of
State banks
Total: Bbanks .....o.uiiireinit ettt ittt eereranreeeread i, $3,483,272
IOWA
The Okey-Vernon National Bank of Corning, Corning (8725), purchased First State Bank, Prescott ...... July 1 342,370
INDIANA
The Shelby National Bank of Shelbyville, Shelbyville (7946), purchased The Union State Bank, Morristown | Feb. 11 323,256
MARYLAND
Maryland National Bank, Baltimore (13745), purchased Eutaw Savings Bank of Baltimore, Baltimore ..... Apr. 11 0
MICHIGAN
Michigan National Bank of Macomb, Warren (16387), purchased The Tri-City Bank, Warren ............ Sept. 28 938,000
OHIO
The People’s National Bank of Georgetown, Georgetown (5996), purchased Citizens Bank Co., Hamersville | Feb. 26 203,671
PENNSYLVANIA
National Bank of the Commonwealth, Indiana (14098), purchased The Houtzdale Bank, Houtzdale ....... Nov. 18 1,209,372
WISCONSIN
The Baraboo National Bank, Baraboo (14397), purchased Farmers State Bank, Rock Springs ............ Apr. 12 162,603
The First National Bank of the City of Superior, Superior (3926), purchased Wisconsin State Bank, Superior { July 15 304,000
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TAaBLE B-16

Consolidations* of National banks, or National and State banks, by States, calendar 1974

Effective Consolidating banks QOutstanding Undivided
date Resulting bank capital Surplus profits and Total assets
stock reserves
Total: 8 consolidations
ALABAMA
The First National Bank of Jasper, Jasper (7746) ........ $1,000,000 $2,000,000 $2,426,004 $52,221,754
Dora Banking and Trust Company, Dora ............... 200,000 200,000 331,060 7,334,748
Apr. 30 | The First National Bank of Jasper, Jasper (7746) ........ 2,280,000 2,280,000 1,604,610 59,584,573
MASSACHUSETTS
The County Bank, N.A., Cambridge 4771) ............. 2,266,640 4,223,360 1,640,223 111,756,697
Lexington Trust Company, Lexington.................. 500,000 2,100,000 526,120 45,402,250
Aug. 16 | The County Bank, National Association (4771) .......... 3,356,640 6,343,360 1,556,342 157,164,947
MISSISSIPPI
First National Bank of Monroe County, Aberdeen (3656) . 263,900 950,000 162,620 21,453,037
Peoples Bank, Starkville ...............cooiiiiiiin.. 508,980 2,600,000 105,721 37,504,693
Mar. 1| First United National Bank, Starkville (3656) ........... 659,750 3,663,130 278,375 58,957,729
National Bank of Mississippi, Starkville (3656) .......... 659,750 3,663,130 328,664 57,810,852
The National Bank of Commerce of Columbus, Columbus
(10361) <o oeeeeeeeiiieeeinneerennasannnnnnans 797,500 1,650,000 402,383 38,611,251
Oct. 1| National Bank of Commerce of Mississippi, Starkville
(B656) ot eeenner ettt aaaaaaaa 1,082,425 5,687,955 731,047 96,422,102
NEW HAMPSHIRE
Indian Head National Bank of Manchester, Manchester
(15563) .o ivre ittt it ittt ittt e, 869,028 250,000 19,028 11,817,634
Indian Head National Bank of Nashua, Nashua (1310) ... 1,104,900 5,800,000 1,282,705 105,753,788
Nov. 29 [ Indian Head National Bank of Nashua, Nashua (15563) .. 1,179,900 6,275,000 1,301,733 117,571,421
OHIO
The First National Bank of Versailles, Versailles (9336) . . 250,000 300,000 243,200 9,719,392
The Peoples Bank Company, Versailles ................ 240,000 260,000 138,606 7,274,631
Apr. 1] Peoples National Bank, Versailles (9336) ............... 490,000 560,000 381,806 16,994,023
PENNSYLVANIA
‘The First National Bank of Confluence, Confluence (5307) 165,000 220,000 506,402 15,188,669
First National Bank of Somerset County, Berlin (5823) ... 250,000 415,000 518,215 22,416,787
July 29 | National Bank of Western Pennsylvania, Berlin (5307) ... 415,000 635,000 1,024,617 37,605,457
VIRGINIA
United Virginia Bank/First & Citizens National, Alexan-
Aria (651) vt vveenererereeineerannaeeeeneancenead 4,760,000 6,240,000 5,660,730 302,480,978
United Virginia Bank of Fairfax, Vienna ..............| 1,250,000 2,500,000 964,857 108,584,051
Jan. 2| United Virginia Bank/National, Alexandria (651)........ 8,000,000 8,000,000 5,375,586 411,065,029
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TABLE B-17

Mergers* of National banks, or National and State banks, by States, calendar 1974

Effective Merging banks Qutstanding Undivided
date Resulting bank capital Surplus profits and | Total assets
stock reserves
Total: 43 merger actions
CALIFORNIA
Palm Springs National Bank, Palm Springs (15276) ............... $859,365 $181,113 $195,366 | $24,710,462
First National Bank and Trust Company, Ontario (6268) .......... 1,840,080 [ 2,349,950 2,155,404 128,773,855
Jan. 1} First National Bank and Trust Company, Ontario (6268) .......... 2,245,200 | 2,985,308 1,960,038 153,484,317
Hayward National Bank, Hayward (15343) ....................... 705,020 425,900 608,877 16,876,039
The First National Bank of San Jose, San Jose (2158) ............. 5,603,690 7,600,000| 4,444,381 283,984,707
July 31| The First National Bank of San Jose, San Jose (2158) ............. 6,308,710 8,025,900 5,053,258] 300,860,747
Commercial National Bank, Buena Park (15434) ................. 1,355,865 483,724 512,854| 33,069,076
Wells Fargo Bank, National Association, San Francisco (15660) . ...{ 93,010,320 | 260,664,910 78,416,062|9,819,837,927
Aug. 23| Wells Fargo Bank, National Association, San Francisco (15660) . ...| 94,461,100 | 261,053,719 | 78,928,916(9,852,907,003
INDIANA
Farmers State Bank, Plainville ................................. 25,000 50,000 137,576 1,876,645
The Peoples National Bank and Trust Company of Washington,
Washington (3842) . ...ttt i 300,000 400,000 562,737 24,867,345
Apr. 30| The Peoples National Bank and Trust Company of Washington,
Washington (3842) . ..........o ittt i 346,250 450,000 679,063 26,682,905
IOWA
Farmers Loan and Trust Company, Sioux City ................... 100,000 100,000 96,000 375,066
The Toy National Bank of Sioux City, Sioux City (10139).......... 1,500,000 | 2,000,000 1,502,605 95,337,656
Sept. 16| The Toy National Bank, Sioux City (10139) ...................... 1,589,000 | 2,111,000 1,596,437 93,805,519
KANSAS
The Victory State Bank, Kansas City ....................cco.... 271,000 229,000 769,000 9,128,913
Security National Bank of Kansas City, Kansas City (13801) ....... 5,500,000 6,000,000 9,134,904| 169,462,647
Nov. 29] Security National Bank of Kansas City, Kansas City (13801} ....... 5,771,000 6,229,000 9,903,905| 178,591,559
MARYLAND
Sykesville State Bank, Sykesville .............................. 300,000 600,000 455,185 14,481,227
Maryland National Bank, Baltimore (13745)...................... 17,000,000 | 38,000,000 61,523,37811,732,138,222
Jan. 4| Maryland National Bank, Baltimore (13745) .............ccvv.... 17,000,000 | 38,000,000| 62,878,563|1,745,392,289
MICHIGAN
The Farmers State Bank of Concord, Concord ................... 97,500 52,500 361,006 7,553,765
The National Bank of Jackson, Jackson (13741) .................. 3,159,160 7,899,880 3,999,780 172,221,639
May 31| The National Bank of Jackson, Jackson (13741) .................. 3,256,660 7,952,380 4,360,786| 179,775,404
New Haven Savings Bank, New Haven ......................... 125,000 105,000 200,817 5,474,903
The National Bank of Richmond, Richmond (13793) .............. 246,905 263,000 1,362,606 33,622,896
Dec. 31| The National Bank of Richmond, Richmond (13793) .............. 303,155 436,750 1,563,423 39,097,799
MISSISSIPPI
Leflore Bank and Trust Company, Greenwood ................... 300,000 1,200,000 130,787 17,544,879
Deposit Guaranty National Bank, Jackson (15548) ................ 10,481,625 | 37,018,375 2,527,709 775,645,596
June 28| Deposit Guaranty National Bank, Jackson (15548) ................ 10,808,625 39,191,375 1,661,844 789,457,648
NEW JERSEY
Midlantic National Bank/Parsippany, Parsippany-Troy Hills (15975) 400,000 400,000 93,129 8,997,817
Midlantic National Bank/Morris, Morristown (15360) .............. 400,000 265,000 107,135 12,315,879
Mar. 31} Midlantic National Bank/Morris, Morristown (15360) .............. 800,000 665,000 200,265 21,313,697
Millburn-Short Hills Bank, Millburn ............................ 250,000 250,000 903,425 49,402,960
Midlantic National Bank, Newark (1316) ........................ 16,725,870 | 33,467,013 | 25,648,937 [1,004,152,034
Mar. 31| Midlantic National Bank, Newark (1316) ........................ 16,975,570 | 33,717,013 | 26,552,362 [1,053,554,995
Madison State Bank, Madison Township ........................ 630,000 590,305 0 9,895,881
Peoples National Bank of Monmouth County, Hazlet Township
(A7) oot e e e, 900,000 1,762,000 906,027 72,047,509
May 31| United Jersey Bank/Mid State, National Association, Hazlet Town-
Ship (A147) . i e e 1,125,000 4,417,000 906,027 83,449,286
First National State Bank of Ocean County, Lakewood (16035)..... 1,000,000 1,500,000 428,639 | 44,837,737
First National State Bank of the Jersey Coast, Spring Lake (13898) .| 1,000,000 1,000,000 712,705 37,317,025
June 7| First National State Bank of the Jersey Coast, Spring Lake (13898) .| 2,000,000 | 2,500,000 1,279,292| 82,605,008
Belmar-Wall National Bank, Wall Township (13848) .............. 899,890 | 1,000,000| 2,096,470| 56,959,716
The First Jersey National Bank, Jersey City (374) ................ 7,836,000 | 14,501,375 7,608,908 | 486,446,643
Aug. 2| The First Jersey National Bank, Jersey City (374) ................ 7,836,000 | 14,501,375} 7,423,768 543,281,539
See footnote at end of table.
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TABLE B-17—Continued

Mergers* of National banks, or National and State banks, by States, calendar 1974

Effective Merging banks Outstanding Undivided
date Resulting bank capital Surplus profits and | Total assets
stock reserves
) NEW JERSEY—Continued

Citizens State Bank, Vineland ...............c.iiiiiiiervnnnn.. $1,250,000 $750,000 $543,711| $50,685,279
Citizens Bank of Maple Shade, Maple Shade .................... 500,000 473,013 291,295 20,129,415
Citizens National Bank of South Jersey, Bridgeton (2999).......... 460,005 670,001 389,833 26,441,564
Citizens Bank of Marlton, National Association, Marlton (13125) ... 675,568 1,036,562 212,575 33,498,441
Oct. 29| Citizens United Bank, National Association, Vineland (13125)...... 2,885,573 2,929,576 1,437,414 130,754,699
QOakland State Bank, Oakland ................................. 500,000 387,538 70,000 8,566,397
Citizens First National Bank of New Jersey, Ridgewood (11759) ....| 5,239,760 5,388,230 | 10,136,247 241,475,526
Oct. 31| Citizens First National Bank of New Jersey, Ridgewood (11759) ....| 5,614,760 5,913,230 10,113,449} 249,151,711
Fairfield National Bank, Fairfield (15857) ................ccua... 500,000 500,000 167,731 8,095,383
New Jersey Bank (National Association), Clifton (15709)........... 9,693,096 | 24,921,108 9,563,098 758,661,811
Oct. 31| New Jersey Bank (National Association), Clifton (15709)........... 9,693,096 | 23,639,069 9,563,098| 764,858,801
Egg Harbor Bank and Trust Company, Egg Harbor City .......... 900,000 900,000 673,003| 24,280,566

Mechanics National Bank of Delaware Valley, Burlington Township
(1 1) 2,750,000 | 2,750,000 929,771 109,646,386
Nov. 29| First National State Bank/Mechanics, Burlington (1222) ........... 3,650,000 3,650,000 1,602,774 133,926,951
United Jersey National Bank of Cherry Hill, Cherry Hill (15971).... 500,000 250,000 124,163 10,836,278
Third National Bank of New Jersey, Camden (13203) ............. 1,062,500 724,706 0| 64,102,809
Dec. 2] United Jersey Bank/Third National, Camden (13203) .............. 1,562,500 1,098,869 0| 74,939,087
The First National Bank of Westwood, Westwood (8777) .......... 425,250 | 1,074,750 1,147,693| 37,882,853
New Jersey Bank (National Association), Clifton (15709)........... 9,693,096 | 23,639,069 | 9,105,272 752,139,150
Dec. 30| New Jersey Bank (National Association), Clifton (15709)........... 9,693,096 | 19,856,010 | 9,105,272 783,462,337

NEW YORK

Lewis County Trust Company, Lowville ......................... 350,000 1,000,000 783,069 26,017,160
The St. Lawrence National Bank, Canton (8531) ................. 789,669 2,470,324 2,242,466 79,901,518
May 17| The St. Lawrence National Bank, Canton (8531) ................. 1,090,450 3,519,543 3,027,974 107,033,826
The National Bank of Hobart, Hobart (4497) ..................... 100,000 150,000 351,968 6,251,306
The National Bank and Trust Company of Norwich, Norwich (1354) { 3,876,720 3,876,720 3,815,580 143,864,859
June 28| The National Bank and Trust Company of Norwich, Norwich (1354) | 4,156,720 4,156,720 3,864,191 150,157,667
Republic Bank, National Association, New York ................. 200,000 40,000 0 965,000
Kings Lafayette Bank, New York...................civenan... 10,000,000 [ 6,500,000 | 6,315,363| 224,190,575
Republic National Bank of New York, New York (15569) .......... 11,282,080 | 14,841,090 | 29,484,282 565,630,656
July 1 | Republic National Bank of New York, New York (15569) .......... 21,482,080 | 22,466,261 | 29,484,282| 782,781,076
The First National Bank of Cooperstown, Cooperstown (280)....... 250,000 400,000 992,860 17,791,081

Bankers Trust Company of Albany, National Association, Albany
[0 Y4 2 PR 4,400,000 8,000,000 | 11,662,879| 266,520,970

Nov. 29| Bankers Trust Company of Albany, National Association, Albany
[0 5753 ) S P 4,400,000 | 8,650,000 | 12,655,739} 284,312,051

NORTH CAROLINA

The First National Bank of Mount Airy, Mount Airy (4896) ........ 300,000 700, 716,020 19,174,569
North Carolina National Bank, Charlotte (13761) ................. 46,171,968 | 52,180,945 | 31,633,945 |3,109,145,446
May 17 | North Carolina National Bank, Charlotte (13761) ................. 46,471,968 | 52,880,945 | 32,374,3783,128,334,357
Citizens Bank, Marshall ............... ...t 100,000 1,100,000 334,578 16,584,986

Wachovia Bank and Trust Company, National Association, Win-
ston-Salem (15673) .. ....iiinreriirinierereiireeeennnnnasens 51,360,070 | 70,800,000 | 57,842,2972,975,719,479

Dec. 30| Wachovia Bank and Trust Company, National Association, Win-
ston-Salem (15673) . .....oviiiiiiiiiinetreiinrerrannnaaannns 51,360,070 | 72,000,000 | 58,176,87612,992,304,465

OHIO

Beach City Banking Company, Beach City ...................... 150,000 500,000 369,106 10,286,299
The United National Bank and Trust Company, Canton (14501) ....[ 2,200,000 | 2,560,000 | 3,060,953 100,413,248
Jan. 1 | The United National Bank and Trust Company, Canton (14501) ....| 2,560,000 | 3,060,000 3,290,098 109,383,244
The Freeport State Bank, Freeport .................. 40,000 100,000 66,599 2,866,775
Harrison County National Bank, Hopedale (6938) 150,000 210,000 405,906 9,505,483
Dec. 21 | Harrison County National Bank, Hopedale (6938) 190,000 310,000 462,548 12,372,258
The Farmers and Merchants Bank of Englewood, Englewood ...... 250,000 246,148 0 7,473,617

The Central Trust Company of Montgomery County, National Asso-
ciation, Dayton (16330) . ..........c.oiiiiiiieiiiiiieannnnnn 1,000,000 500,000 461,093 8,631,213

Dec. 31 | The Central Trust Company of Montgomery County, National Asso-
ciation, Dayton (16330) ...........coiirrrinniiennnnnnnnnnn. 1,250,000 746,148 461,093 16,104,831

See footnote at end of table.
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TABLE B-17—Continued

Mergers* of National banks, or National and State banks, by States, calendar 1974

Effective Merging banks Outstanding Undivided
date Resulting bank capital Surplus profits and | Total assets
stock reserves
PENNSYLVANIA
The Hummelstown National Bank, Hummelstown (2822) ....... $250,000| $1,250,000 $434,496 | $19,652,739
The Fulton National Bank of Lancaster, Lancaster (2634) ......... 2,485,875 5,652,350 | 8,049,268 | 255,255,958
May 10| The Fulton National Bank of Lancaster, Lancaster (2634) ......... 2,767,125 6,902,350 8,452,514 274,908,698
The Dime Bank of Lansford, Lansford .......................... 50,000 350,000 278,435 10,719,813
Pennsylvania National Bank and Trust Company, Pottsville (1663) .[ 1,737,500 8,150,000 3,127,937 | 206,100,697
May 31 { Pennsylvania National Bank and Trust Company, Pottsville (1663) .| 1,837,500 8,500,000 3,241,091 | 216,877,111
The First National Bank of Factoryville, Factoryville (9130)........ 75,000 250,000 254,555 5,750,662
The Wyoming National Bank of Wilkes-Barre, Wilkes-Barre (732) .. 1,300,600| 3,381,560| 3,302,133 | 134,984,599
June 10 | The Wyoming National Bank of Wilkes-Barre, Wilkes-Barre (732) ..| 1,431,850 3,722,810 3,409,188| 140,735,261
The Duncannon National Bank, Duncannon (4142) ............... 130,000 235,000 490,713 10,887,945
Cumberland County National Bank and Trust Company, New
Cumberland (14542) ......... ..ttt inannnn. 1,845,620 5,129,380 3,969,460 | 225,799,364
Sept. .30 [ Cumberland County National Bank and Trust Company, New
Cumberland (14542) .........oiiiiiiiiiii it eiineenn, 1,845,620| 5,494,380 4,460,173 | 236,687,309
The Berwick National Bank, Berwick 6162) ..................... 174,000 976,000 412,392 22,048,850
The First National Bank of Eastern Pennsylvania, Wilkes-Barre (30) | 4,926,800| 8,286,400 7,678,690 | 381,565,461
Nov. 15| First Eastern Bank, National Association, Wilkes-Barre (30)....... 5,579,300 9,262,400 7,960,810 | 403,091,570
SOUTH CAROLINA
The Peoples Bank, Beaufort ..................ccciiiiiiiinan.. 800,000 1,048,306 815,681 33,698,335
Bankers Trust of South Carolina, National Association, Columbia
(L0635) .o vttt ittt i ittt ettt e i e, 16,329,490 5,686,005 7,389,821 519,892,860
Apr. 22| Bankers Trust of South Carolina, National Association, Columbia
(10635) ..ot it i ettt ettt e e, 18,196,160 5,667,641 8,205,502 | 553,591,195
The Farmers Bank, Loris .............. ..ttt 300,000 500,000 334,635 16,784,082
The National Bank of South Carolina of Sumter, Sumter (10660) ...| 2,000,000 3,000,000 2,753,489 | 97,918,723
June 10| The National Bank of South Carolina, Sumter (10660) ............ 2,480,000{ 3,320,000| 3,088,124 | 114,702,805
Palmetto Bank and Trust Company, Lake City .................. 220,000 1,000,000 697,749 14,351,449
First National Bank of South Carolina, Columbla (13720) .......... 5,000,000 15,000,000 17,025,395 511,034,589
Dec. 31 | First National Bank of South Carolina, Columbia (13720).......... 6,000,000 17,000,000 16,930,530 532,638,256
The Bank of Walterboro, Walterboro ........................... 275,000 475,000 240,371 12,621,018
First National Bank of South Carolina, Columbia (13720) .......... 5,000,000 15,000,000| 17,025,395| 511,034,589
Dec. 31 | First National Bank of South Carolina, Columbia (13720) .......... 6,000,000| 17,000,000| 16,930,530 | 532,638,256
SOUTH DAKOTA
The First National Bank in Bristol, Bristol (10868) ................ 25,000 350,000 298,025 6,430,772
First National Bank of Aberdeen, Aberdeen (2980) ............... 3,000,000( 3,000,000 | 2,945,444 | 180,284,114
Oct. 1| First National Bank of Aberdeen, Aberdeen (2980) ............... 3,025,000 3,350,000 | 3,243,469 | 186,714,886
VERMONT
Montpelier National Bank, Montpelier (13915) ................... 499,600 787,320 1,180,986 34,785,131
Vermont National Bank, Brattleboro (1430) ...................... 1,802,875 2,556,545 2,938,677 | 121,496,942
Nov. 29| Vermont National Bank, Brattleboro (1430) ...................... 3,051,875 3,343,865 3,370,263 | 154,110,108
The Northfield National Bank, Northfield (1638).................. 50,000 100,000 335,481 4,560,089
The First National Bank of Fair Haven, Fair Haven 344).......... 125,000 160,000 14,900 5,726,429
First National Bank of Springfield, Springfield (122) .............. 800,000 800,000 1,015,377 30,688,474
Dec. 30| First National Bank of Springfield, Springfield (122) .............. 800,000 800,000 1,015,377 39,836,587
VIRGINIA
Peoples Bank and Trust Company of Fairfax, Fairfax County,
Alexandria ......... il e 709,030 523,562 243,687 19,496,742
Dominion National Bank, Baileys Cross Roads (14904) ............ 1,875,970 2,924,481 1,200,183 | 94,885,747
Apr. 1| Dominion National Bank, Baileys Cross Roads (14904) ............ 2,506,350 3,305,742 1,664,821 | 112,274,685
* Excludes mergers involving only one operating bank, effected pursuant to corporate reorganization.
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TABLE B-18

Mergers resulting in National banks, by assets of acquiring and acquired banks, 1960-74*

Assets of acquired bank—

Assets of acquiring bankst Acquired | Under $10| $10 million to| $25 million to | $50 million to | $100 million
banks million $24.9 $49.9 $99.9 and over
1960-74 million million million

Under $10 million ........................ 92 92 0 0 0 0
$10 million to $24.9 million ................ 144 126 18 0 0 0
$25 million to $49.9 million ................ 164 109 43 12 0 0
$50 million to $99.9 million ................ 181 110 44 24 3 0
$100 million andover ..................... 564 231 200 73 26 34
Total...oovvviiiii 1,145% 668 305 109 29 34

* Includes all forms of acquisitions involving two or more banks from May 13, 1960 through December 31, 1974,
+ In each transaction, the bank with larger total assets was considered to be the acquiring bank.

1 Comprises 1,101 transactions, 25 involving three banks, eight involving four banks, and one involving five banks.

TABLE B-19

Domestic branches entering the National Banking System, by de novo opening, merger, or conversion, by
States, calendar 1974

Branch. d for business
Charter Title and locatior of bank nches opened f.
No. Local Outside Total
branches
Total Lt ettt e i 392 794 1,186*
ALABAMA
11820 | The Albertville National Bank, Albertville ............... ... ... iiiiiiiiinnnnn. 1 0 1
15339 | Auburn National Bank of Auburn, Auburn .............. .. i, 1 0 1
15473 | City National Bank of Birmingham, Birmingham .................. ... ... ... ..., 0 1 1
3185 | The First National Bank of Birmingham, Birmingham ............................. 0 2 2
15342 | First National Bank of Butler, Butler .......... ... ... . i i i, 0 1 1
14638 | First National Bank of Childersburg, Childersburg .....................cooiiiit, 0 1 1
14414 | Central Bank of Alabama, National Association, ﬁecatur ........................... 0 3 3
6380 | First National Bank of Decatur, Decatur .........cooiiiiriiiiniii it 1 0 1
14664 | City National Bank of Dothan, Dothan............. .. ... ..o i i, 1 0 1
5249 | The First National Bank of Dothan, Dothan 1 0 1
14614 First National Bank of Eufaula, Eufaula ................. ... ... .. ... .ot 1 0 1
8765 | The Henderson National Bank of Huntsville, Huntsville ........................... 1 1 2
15267 | Peoples National Bank of Huntsville, Huntsville ...........................co..... 1 0 1
7746 | The First National Bank of Jasper, Jasper .......... ... oo i, 0 1 1
1595 | The First National Bank of Mobile, Mobile .. ...........c.. it 1 0 1
9550 | The Farmers National Bank of Opelika, Opelika ................ ..., 1 0 1
3452 | The First National Bank of Opelika, Opelika ................ ... ... . .ciieeia... 1 0 1
15604 | Central Bank of Mobile National Association, Prichard ............................ 0 1 1
7558 | The Talladega National Bank, Talladega ..........c.cooiuiiiiiiiniiiniinnniinny 0 1 1
1853 | The First National Bank of Tuscaloosa, Tuscaloosa .............. ..., 1 0 1
ALASKA
12072} The First National Bank of Anchorage, Anchorage ..................... ..o ool 0 1 1
14651 | National Bank of Alaska, Anchorage .............cooiiiiiiiiiiiiiiiiniiiinen, 0 1 1
14747 | Alaska National Bank, Fairbanks ........coviiiiiiiiiiniiiiii it iiiiinnnnn 0 1 1
12578 | The First National Bank of Ketchikan, Ketchikan ................................. 0 2 2
ARIZONA
3728 | First National Bank of Arizona, Phoenix .............cooi it 2 4 6
14324 | The Valley National Bank of Arizona, Phoenix ...........................ccco.... 2 5 7

* Includes 6 automated teller machines beginning operations in 1974.
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TABLE B-19—Continued

Domestic branches entering the National Banking System, by de novo opening, merger, or conversion, by

States, calendar 1974

Charter
No.

Title and location of bank

Branches opened for business

Local

Outside
branches

Total

10087
16173
14493
13719
15504

12424
9501
1950

15039
2832

14000

13949

13958

13693

16272

15665

12156

15257

12914

14631

11312

15608

14695
15434
11282
15453
14823
16139
15305
2491
6919
6268
15532
16154
15349
3050
13044
9655
1741
15660
2158
15217
15180

7904
2355
3879
15332
14384
13624

780
335
14750
1338
16125

15549
497

ARKANSAS

Citizens First National Bank of Arkadelphia, Arkadelphia..........................
First National Bank of Sharp County, Ashflat ................ ... ... ... ... ...,
First National Bank, Batesville ............c..oiiiiiiiiiiiiiiiiiiiiiiiiiininnns
The First National Bank of Conway, Conway ........oieiiirinreinrieniernneennens
First National Bank of Crossett, Crossett ...........c.vererrirrreererenneeneenenns
The First National Bank of El Dorado, El Dorado ................ccoiiiiiiiinis.
National Bank of Commerce of El Dorado, El1 Dorado ...................coovuun...
The First National Bank of Fordyce, Fordyce...............cooiiiiiiiiiiiiiain..
The First National Bank of Fort Smith, Fort Smith................................
The First National Bank in Harrison, Harrison .........ccoiiiiiiniiiiiinnnnann.
First National Bank of Hot Springs, Hot Springs ...............coooiiiiiiiennnnn,
The Commercial National Bank of Little Rock, Little Rock ........................
The First National Bank in Little Rock, Little Rock ...............................
Union National Bank of Little Rock, Little Rock ...,
First National Bank in Mena, Mena ...........ccouiiiiriiiiineiiinnnnnianaannnn.
First National Bank of Russellville, Russellville.......................... ... .....
First National Bank, Siloam Springs..........cootiiiiiiiiiiieiiiaiieaannns
First National Bank in Stuttgart, Stuttgart ..............coiiiieiiiinrinennnnnn...
Commercial National Bank of Texarkana, Texarkana................ccoviiinnnnnn.
Jackson County National Bank in Tuckerman, Tuckerman .........................
Citizens National Bank of Walnut Ridge, Walnut Ridge ...........................
The First National Bank of Lawrence County at Walnut Ridge, Walnut Ridge ... .....
Fidelity National Bank of West Memphis, West Memphis............covvvvenennn.

CALIFORNIA

City National Bank, Beverly Hills . .............c. it
Commercial National Bank, Buena Park ........... ... .. ...
The First National Bank of Cloverdale, Cloverdale ...................covivinn....
Escondido National Bank, Escondido ..............c..ciiiiiiiiiiiiiiiiiiannn..,
Valley National Bank, Glendale, Glendale.................. ..o iiiiiiiiiinai..
Foothill National Bank, Glendera ............c.co.uuiiiiiiiiiniiiininnnannn.
Valley Bank, National Association, Livermore ...........cuuuiunnnnnnnnnnnnnnnnnn.
Security Pacific National Bank, Los Angeles
Central Bank, National Association, Oakland
First National Bank and Trust Company, Ontario ..............ccovvuiirinennn...
Commercial and Farmers National Bank, Oxnard .................................
Delta National Bank, Riverbank ......... ... ... ...
Valley National Bank, Salinas ..........c.couiiiniiuiiireiiniontiinnennnnannennns
Southern California First National Bank, San Diego ................ccovivviinins,
Bank of America National Trust and Savings Association, San Francisco ............
The Bank of California, National Association, San Francisco ..........ocovvevrnnnn.
Crocker National Bank, San Francisco ..............oiiiiinienniiinirnneennnnnns
Wells Fargo Bank, National Association, San Francisco ...........................
The First National Bank of San Jose, San Jose ...............ccoiiiiiiiinennnnns.
Tahoe National Bank, South Lake Tahoe .............ccoviiiiiiiiiiiiiinnnn.n.
Security National Bank, Walnut Creek .........c.ooiiiiiiiiii i

COLORADO

The First National Bank in Alamosa, Alamosa................cooiiiiiiiinnnnnn...
The National State Bank of Boulder, Boulder....................ooiiiiiiinnnn...
The First National Bank, Canon City Colorado, Canon City ........................
The First National Bank of Bear Valley, Denver .............c.coiiiiiiiinnnnnnn..
The First National Bank in Golden, Golden ..............cooiiiiiiiiiiiinnnn...
First National Bank in Loveland, Loveland ...............c...oviiiiiiiinnninn,

CONNECTICUT

The City National Bank of Connecticut, Bridgeport ................ccccovivnui...
The Connecticut National Bank, Bridgeport ................cooiiiiiiiiia...
First National Bank of Enfield, Enfield ............ ..o iiiiiiiiiiiiiiiiiinnnnn.
Hartford National Bank and Trust Company, Hartford
National Industrial Bank of Connecticut, Meriden . ...
The First New Haven National Bank, New Haven ................. ... ... ... ......
Citizens National Bank of Southington, Southington ...............................
Liberty National Bank, Stamford ...............cc0iiiiiiiiiiiiiiii s
The First National Bank of Suffield, Suffield ........... ... ... ... .. i,
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TABLE B-19—Continued

Domestic branches entering the National Banking System, by de novo opening, merger, or conversion, by

States, calendar 1974

Charter
No.

Title and location of bank

Branches opened for business

Local

Qutside
branches

Total

15656
15208
3425
15605
5046
3275

15425
14556
15050
16008
15878

6888
14923
11038
14845
15103
14639
15043
15062

9007
14902
15107
14844
13352
14714
14897
14827
15071
15270
13437
14767

1559
9617
15789
15541
14499
4691
15148
14817
7616
11936
15373
10302
13068
15616
9302

16237
14444
1668

12779
15459

4735
14752
14463
14416
15458
14346

DISTRICT OF COLUMBIAT

McLachlen National Bank, District of Columbia ....................
Madison National Bank, District of Columbia.......................
The National Bank of Washington, District of Columbia .............

National Savings and Trust Company, District of Columbia .............cc..vvnee...

The Riggs National Bank of Washington, D.C., District of Columbia ..
Union Trust Company of the District of Columbia, District of Columbia

FLORIDA

Second National Bank of Clearwater, Clearwater ...................
Sun First National Bank of Delray Beach, Delray Beach .............
Barnett Bank of Fort Myers, National Association, Fort Myers .......
Hollywood National Bank, Hollywood ......................oouiunt.
Citizens First National Bank of Citrus County, Inverness ............
The Atlantic National Bank of Jacksonville, Jacksonville.............
Sun First National Bank of Lake Wales, Lake Wales................
Sun First National Bank of Leesburg, Leesburg ....................
Sun First National Bank of Melbourne, Melbourne ..................
First National Bank of Merritt Island, Merritt Island ................
Peoples First National Bank of Miami Shores, Miami Shores .........
First National Bank of New Port Richey, New Port Richey ..........
Sun Bank of East Orlando, National Association, Orlando ...........
The Citizens and Peoples National Bank of Pensacola, Pensacola.....
Florida First National Bank at Port St. Joe, Port St. Joe .............
National Bank Gulf Gate, Sarasota ...............covvvinnninnn...
National Bank of Sarasota, Sarasota..........oeeerereeeeennnnnnnn.
Palmer First National Bank and Trust Company of Sarasota, Sarasota
Barnett Bank of St. Petersburg, National Association, St. Petersburg .
The National Bank of St. Petersburg, St. Petersburg................
Pan American Bank of Tampa, National Association, Tampa.........
First National Bank of Venice, Venice .............................
Barnett Bank of Cypress Gardens National Association, Winter Haven
The Exchange National Bank of Winter Haven, Winter Haven .......
Barnett Bank of Winter Park, National Association, Winter Park .....

GEORGIA

The First National Bank of Atlanta, Atlanta ........................
The Fulton National Bank of Atlanta, Atlanta ......................
Mercantile National Bank, Atlanta ............ccoiviiiiiinnnnnnn..
The National Bank of Georgia, Atlanta ............................
The Commercial National Bank, Cedartown ........................
The National Bank and Trust Company of Columbus, Ga., Columbus .
First National Bank of Newton County, Covington ..................
National Bank of Fort Benning, Fort Benning.......................
The Gainesville National Bank, Gainesville.........................
First National Bank of Gwinnett County, Lawrenceville
First National Bank of Houston County, Perry......................
The National City Bank of Rome, Rome ...........................
The Citizens and Southern National Bank, Savannah................
The Security National Bank, Smyrna..............................
The First National Bank of Thomson, Thomson.....................

IDAHO

Bank of Idaho, N.A., Boise .........covrunnunniinnannannnnn.
First Security Bank of Idaho, National Association, Boise............
The Idaho First National Bank, Boise ....................c.coouuu...

ILLINOIS

First National Bank of Blue Island, Blue Island . ....................
Seaway National Bank of Chicago, Chicago ........................
The Elgin National Bank, Elgin ....................cooiiiiiia...
The First National Bank of Lincolnwood, Lincolnwood ..............
First National Bank, Marshall ....................................
Central National Bank of Mattoon, Mattoon ........................
Midwest National Bank of Moline, Moline..........................
The Ogle County National Bank of Oregon, Oregon .................

T Includes 1 non-National bank in Washington, D.C.
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TABLE B-19—Continued

Domestic branches entering the National Banking System, by de novo opening, merger, or conversion, by

States, calendar 1974

Branches opened for business

Charter Title and location of bank
No. Local Outside Total
branches
INDIANA
4675 | First National Bank of Madison County, Anderson ............ccoiviiinnnnnnnnnans 1 0 1
14515 | First National Bank of Angola, Angola......... ... o i it 1 0 1
206 | First National Bank, Elkhart ....... ... ... ittt 1 1 2
12132 | The National City Bank of Evansville, Evansville ................................. 2 0 2
12444 | Old National Bank in Evansville, Evansville . ..............ciiiiiiiiin ., 0 1 1
14468 | Gary National Bank, Gary. ..ottt ittt 0 2 2
13759 | American Fletcher National Bank and Trust Company, Indianapolis ................ 0 3 3
984 | The Indiana National Bank, Indianapolis .............. ..o iiiiin., 3 2 5
869 | Merchants National Bank & Trust Company of Indianapolis, Indianapolis ........... 4 0 4
16018 | Midwest National Bank, Indianapolis ................ ..ottt 1 0 1
2612 | The Peoples National Bank of Lawrenceburg, Lawrenceburg....................... 1 0 1
15784 | Citizens National Bank of Grant County, Marion ...................ocoiiiiiiiionn. 1 0 1
13717 | First National Bank in Marion, Marion ..............cciiiiiiiiriiniirennnnnennnn 0 1 1
14921 | American National Bank and Trust Company of Muncie, Muncie ................... 1 0 1
9756 | The American National Bank of Noblesville, Noblesville ..................... ..., 0 1 1
4678 | The First National Bank of North Vernon, North Vernon .......................... 0 1 1
4800 | The Farmers National Bank of Shelbyville, Shelbyville ..................... ... .. 0 1 1
7946 | The Shelby National Bank, Shelbyville ............. ... ..o i, 0 1 1
13987 | The National Bank and Trust Company of South Bend, South Bend................. 1 0 1
12028 | The First National Bank of Spurgeon, Spurgeon ...............coiiiiiiiineinnn, 0 1 1
47 Terre Haute First National Bank, Terre Haute ............... .. ... ..ot 1 0 1
13888 | The First National Bank in Wabash, Wabash..................................... 1 0 1
3842 | The Peoples National Bank and Trust Company, Washington ...................... 0 1 1
IOWA
8603 | The Peoples National Bank of Albia, Albia................. ... ... .. ciiiiaa... 1 0 1
8725 | Okey-Vernon First National Bank, Corning ..................cciiiiiiiiiieennnnn. 1 0 1
13321 | Central National Bank & Trust Company of Des Moines, Des Moines ............... 0 1 1
14746 | National Bank of Des Moines, Des Moines 0 1 1
16324 | Valley National Bank, Des Moines .................. 1 0 1
16197 | Second National Bank, Eldora ... .......coiiiiiiiiiii it 0 2 2
3420 | The Farmers National Bank of Webster City, Webster City ........................ 1 0 1
KANSAS
2758 | The Exchange National Bank and Trust Company of Atchison, Atchison . ........... 1 0 1
11056 | The American National Bank of Baxter Springs, Baxter Springs .................... 1 0 1
7285 | First National Bank in Dodge City, Dodge City ............. ..o, 1 0 1
6494 | First National Bank & Trust Company, %l Dorado .......oovvviiiiiiiiiiiiiie 1 0 1
3885 | The First National Bank of Hays City, Hays.............. ... ... ... ... ... ... 1 0 1
13801 | Security National Bank of Kansas City, Kansas City .............................. 2 0 2
3849 | The Lawrence National Bank and Trust Company, Lawrence ...................... 1 0 1
15503 | City National Bank of Pittsburg, Pittsburg 1 0 1
3475 | The National Bank of Pittsburg, Pittsburg 1 0 1
4742 | The First National Bank and Trust Company of Salina, Salina...................... 1 0 1
12490 | The Fourth National Bank and Trust Company, Wichita, Wichita................... 1 0 1
KENTUCKY
9365 | The American National Bank and Trust Company of Bowling Green, Bowling Green . . 1 0 1
4260 | The Citizens National Bank of Covington, Covington ..................cccviunen. 1 0 1
6028 | The First-Hardin National Bank of Elizabethtown, Elizabethtown ................... 0 1 1
14894 | Fort Enox National Bank, Fort Knox .......... ..o ittt 1 0 1
2927 | First National Bank and Trust Company, Georgetown ............ccoiiiiiniennnen. 1 0 1
4271 | The Farmers National Bank of Lebanon, Lebanon ................................ 1 0 1
2901 | The Second National Bank and Trust Company of Lexington, Lexington............. 1 0 1
10254 | Cumberland Valley National Bank & Trust Company, London ..................... 0 1 1
109 | First National Bank of Louisville, Louisville ..................... ... c.ouunn. 2 4 6
14320 | Liberty National Bank and Trust Company of Louisville, Louisville .............. .. 2 1 3
1831 | The First National Bank and Trust Company, Nicholasville ........................ 1 0 1
14138 | The Owensboro National Bank, Owensboro .............coiviiiiiiiiiiinn. 1 0 1
12961 | The Peoples First National Bank & Trust Company of Paducah, Paducah ........... 1 0 1
LOUISIANA

5807 | The First National Bank of Abbeville, Abbeville ............................... e 1 0 1
15338 | First National Bank of St. Bernard Parish, Arabi ............... ... ... . o0t 0 1 1
14989 | First National Bank, Covington ....... ... ... ittt 0 2 2
13732 | First National Bank of Jefferson Parish, Gretna............................... ... 0 1 1
14503 | First National Bank of Houma, Houma ............ .. .. ... i iiiiiiiiiannn. 1 0 1
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TABLE B-19—Continued

Domestic branches entering the National Banking System, by de novo opening, merger, or conversion, by

States, calendar 1974

Charter
No.

Branches opened for business

Title and location of bank

Local

Outside

branches

Total

13851
13689
14477
14977
14685

LOUISIANA—Continued

First National Bank in St. Mary Parish, Morgan ................0oiiiiiiiiiinnns
First National Bank of Commerce, New Orleans ...........c.cciiivieininnennnnnnn.
National American Bank of New Orleans, New Orleans ...........................
Whitney National Bank of New Orleans, New Orleans ................... ... ...
First National Bank of West Monroe, West Monroe ..........covvvveiiineennnnnnnn

MAINE

Bank of Maine, N.A., Augusta ...........ouiuununiinnennnenenorenneenaanaaneannn
The Ocean National Bank of Kennebunk, Kennebunk .............................
Northeast Bank N.A. of Lewiston and Auburn, Lewiston .........cooovevninreenn..
Canal National Bank, Portland ........ ... ittt iiiiieaeenannn
Maine National Bank, Portland ......... ... ... . . i it iiiiiiiiiainnenns
Northern National Bank, Presque Isle ..ot iiinennneannn,

MARYLAND

Aberdeen National Bank, Aberdeen ........c.c.oiviviiiiiiniiiiinneerineceaoannn
The Farmers National Bank of Annapolis, Annapolis
The First National Bank of Maryland, Baltimore ........

Maryland National Bank, Baltimore ..............oiiiiiiiiiiiiiiiiiineeeeannanns
The First National Bank and Trust Company of Western Maryland, Cumberland .....
The Central National Bank of Maryland, Hillandale .................... ... ... ...
The First National Bank of St. Mary’s at Leonardtown, Leonardtown ...............
The Cecil National Bank at Port Deposit, Port Deposit .................coiiiiiit,
State National Bank of Maryland, Rockville ............coiiiiiiiiiniiiiieniannn.
University National Bank, Rockville . ......... ..o,
American National Bank of Maryland, Silver Spring. ...............cooiiiiiiiait,
Peoples National Bank of Maryland, Suitland .............. .. ...,

MASSACHUSETTS

Northeast National Bank, Amesbury ........ ... o it iiiiiiiiiiiiann.
The First National Bank of Boston, Boston .............

The National Shawmut Bank of Boston, Boston
The County Bank, N.A., Cambridge ..........ccoviieiiiiiiiiiiiiiiiiinnnnnannns
The Fall River National Bank, Fall River ............ ... iiiiiiiiiiieiieinnn.
The Falmouth National Bank, Falmouth .........c.coviiiiiiiiiiiiiiiiiiiinnn.
First Safety Fund National Bank, Fitchburg .................o i,
First National Bank of Franklin County, Greenfield ........................... ...,
Merchants National Bank of Leominster, Leominster.................... ... ...,
Security National Bank, Lynn . ... ... .. it
Needham National Bank, Needham ..........ccooi ittt iiiiiiirriiinneneennnns
Pioneer National Bank-Hampshire, Northampton ..................coiiiiiiiaaa,.
Rockport National Bank, Rockport ... .......c.iuuiiuiiiiiiieiiniiriineannaananns
Mercﬁants-Wanen National Bank of Salem, Salem ...........ccoivviiieinvnnnnnn.
Third National Bank of Hampden County, Springfield .............................
Hampshire National Bank of South Hadley, South Hadley
Worcester County National Bank, Worcester..........oooiiiiiiiiiiiiiiinnn..

MICHIGAN

Huron Valley National Bank, Ann Arbor ..........oiiiiiiiiiiiiiiiiiieiiieaans
The American National Bank in Battle Creek, Battle Creek ........................
Security National Bank of Battle Creek, Battle Creek .....................oocetnn.
Peoples National Bank & Trust Company of Bay City, Bay City ....................
Commercial National Bank, Cassopolis ............. ..ottt
The Southern Michigan National Bank of Coldwater, Coldwater ....................
Michigan National Bank-Dearborn, Dearborn .............. ... ... oot
First Independence National Bank of Detroit, Detroit . ...
Michigan National Bank of Detroit, Detroit .............
National Bank of Detroit, Detroit .........coooiiiieiereieeeeeeneaeeenrenerenennn
First National Bank of Fenton, Fenton............. ... . ... .. i it
Union Bank and Trust Company, National Association, Grand Rapids...............
Grand Valley National Bank, Grandville ..........c..ccoviiiiiiiiiiiiinnnnnnnnes,
Hillsdale County National Bank, Hillsdale ................ccoiuiiiiniiiiniean.,
First National Bank and Trust Company of Holland, Holland .......................
Houghton National Bank, Houghton ........ ... .ot
The Ionia County National Bank of Ionia, Ionia................ ... .. oot
The National Bank of Jackson, Jackson.........cooviiniiiiiiiiiiiiiinninns
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TABLE B-19—Continued

Domestic branches entering the National Banking System, by de novo opening, merger, or conversion, by

States, calendar 1974

Charter
No.

Branches opened for business

Title and location of bank

Local

QOutside

branches

Total

13820
15444
14280

12697

3256
15899
13739
15274

3378
15527
15167
15611
13807

14949
11861
14805
16128

203
15659

14487

5176
15539
15661
15516
15548
10523
11898
13551
13722
15672

9865

3656
16194

3430
12587

4611
13162
11472

5973

6272
15176

4933

2357
8328
13408

14340

27719
14018
13515

1798
13582
14339

2978

MICHIGAN—Continued

The American National Bank and Trust Company of Michigan, Kalamazoo ..........
Michigan National Bank-West Metro, Livonia ..............co0iiiiiiiiiiinnnnn.,
The First National Bank at Manistique, Manistique ...............................
First National Bank & Trust Company of Marquette, Marquette ....................
The Dart National Bank of Mason, Mason ...............coiiiiiiiiiiiiiinennnnn.
The First National Bank of Menominee, Menominee ..............................
West Oakland Bank, National Association, Novi..........cvtiiiininnnrinneeennn.
Community National Bank of Pontiac, Pontiac ................... .. ..coviuan..
National Bank of Rochester, Rochester .............c.. oo,
The First National Bank of St. Ignace, St. Ignace..............c.cooviiiiiennnnn.
Clinton National Bank and Trust Company, St. Johns, St. Johns ...................
Michigan National Bank-Oakland, Southfield ............... .. ... .. ...
National Bank of Southfield, Southfield ..............ccoiiiiiiiiiiiiiiiiiinennnn.
First National Bank of Warren, Warren...........c.ooiiiiiiiiiniiiinninnneannnns
The National Bank of Ypsilanti, Ypsilanti.............coiiiiiiiiiiiiiiiinan.

MINNESOTA

Franklin National Bank of Minneapolis, Minneapolis ........................c....
The Marquette National Bank of Minneapolis, Minneapolis ........................
Zapp National Bank of St. Cloud, St. Cloud ................coiiiiiiiiiieinnnn,
Shelard National Bank, St. Louis Park ............
The First National Bank of Saint Paul, Saint Paul ..
First National Bank of Wayzata, Wayzata ...........ccvvuiiiieiinennnvennennnnons

MISSISSIPPI

Gulf National Bank, GUIpPOrt . . ......oiiniiitiiiiiieiiirieeiaeenneeaneennnes
First Mississippi National Bank, Hattiesburg ................... ... ... ...cvvnne.
Southern National Bank of Hattiesburg, Hattiesburg ................... ... .. ...,
First National Bank, Hernando, Mississippi, Hernando ............................
Citizens National Bank, Jackson ........... ... ... i iiiiiiiiiiiiiiiiinnnnn
Deposit Guaranty National Bank, Jackson............... ..ot iviiienn...
First National Bank of Jackson, Jackson .........cooveviiuieniiiininnnnnnnnnn.
The Commercial National Bank and Trust Company of Laurel, Laurel ..............
First National Bank in Meridian, Meridian ............cooviiiirriiinntiiiinnnnnnns
Britton & Koontz First National Bank, Natchez . ........... ..ot
First National Bank of Jackson County, Ocean Springs ................cvvvneennn..
The First National Bank of Oxford, Oxford...................ciiiiiiiieiiienn..
National Bank of Commerce of Mississippi, Starkville .......................... ..
Peoples Bank of Mississippi, National Association, Union..........................
Merchants National Bank, Vicksburg, Mississippi, Vicksburg ......................
The Delta National Bank of Yazoo City, Yazoo City .....................oiiiunn...

MISSOURI

The First National Bank of Cape Girardeau, Cape Girardeau .......................
First National Bank and Trust Company of Joplin, Joplin ..........................
Columbia Union National Bank and Trust Company, Kansas City
The First National Bank of Monett, Monett .....................
The American National Bank of St. Joseph, St. Joseph .............

Belt National Bank of St. Joseph, St. Joseph .......... ... i il
The Trenton National Bank, Trenton ... .......coitiiiirriiniieiieinenennnnnns

NEBRASKA

The First National Bank & Trust Company of Beatrice, Beatrice ...................
First National Bank and Trust Company of Columbus, Columbus ...................
First National Bank & Trust Company of Fremont, Fremont .......................
The Fremont National Bank, Fremont ...ttt
ThIe Commercial National Bank & Trust Company, Grand Island, Nebraska, Grand
Sland ... e
The First National Bank of Grand Island, Grand Island ............................
The Overland National Bank of Grand Island, Grand Island ........................
First National Bank, Hastings, Hastings ................ ..o iiiiiiiiiiinnns.
First National Bank & Trust Company of Lincoln, Lincoln .........................
The Delay First National Bank & Trust Company, Norfolk .........................
Northwestern National Bank of Norfolk, Norfolk .. ... iiiiiniiennn..
The First National Bank of Omaha, Omaha .......................... . oivi....
The United States National Bank of Omaha, Omaha ..............................
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TABLE B-19—Continued

Domestic branches entering the National Banking System, by de novo opening, merger, or conversion, by

States, calendar 1974

Charter
No.

Title and location of bank

Branches opened for business

Local

Outside

branches

Total

7038

12485
12924

8132
13438

5178
15758
16203

1301

1253

208

NEVADA

First National Bank of Nevada, Reno, Nevada, Reno .................c.ooiiiiinn..
Nevada National Bank, Reno . ..........oooiiiiiiiiiii i e,
Security National Bank of Nevada, Reno ................. ..o,

NEW HAMPSHIRE

The Franklin National Bank, Franklin ............... ... ...,
Laconia Peoples National Bank and Trust Company, Laconia ......................
The Souhegan National Bank of Milford, Milford ....................c.covvnnn...
Indian Head National Bank of Nashua, Nashua............coooiiiiiiniiiininnn..
First National Bank of Peterborough, Peterborough ...............................

NEW JERSEY

The Atco National Bank, AtCo..........c.ooiiiiiniiiiiiii i,
Shore National Bank, Brick Township ...........cooiiiiiiii i,
The Farmers and Merchants National Bank of Bridgeton, Bridgeton.................
First National State Bank/Mechanics, Burlington Township ........................
Third National Bank of New Jersey, Camden................cociviviiiinnnnnnn..
Heritage Bank National Association, Cherry Hill ........................cooiia..
Friendly National Bank of New Jersey, Cinnaminson .............c.ccoivvinurnne...
New Jersey Bank (National Association), Clifton ..................ccooiviiiinn..
Midlantic National Bank/Raritan Valley, Edison .................

First National Bank of South Jersey, Egg Harbor Township
The National State Bank, Elizabeth, N.J., Elizabeth .....................ooviiint.
Garden State National Bank, Hackensack..........c.coiiriiurnirnenenneennnnns
First Peoples National Bank of New Jersey, Haddon Township .....................
The Hamilton Bank, National Association, Hamilton Township .....................
United Jersey Bank/Mid State, National Association, Hazlet........................
The First Jersey National Bank, Jersey City......c..ovviviiiiniiiniiiiniinnnn..
First National State Bank of Ocean County, Lakewood Township ...................
Citizens Bank of Marlton, National Association, Marlton...............c.ovvuunn...
The Burlington County National Bank, Medford .......................... ...t
Heritage Bank National Association-Iron, Morristown ...............ccoivvvnnnnnn.
Midlantic National Bank/Morris, MOITistown .........c.covviniuniiiiiiinnneennnnnns
First National State Bank of New Jersey, Newark..........c.coiiviiiiiiiiinnnnn,
Midlantic National Bank, Newark .......coviiiiiriiiiiiinreeerneensennnanns
The National Bank of New Jersey, New Brunswick .............ccoiiiiiiin...
First National Bank in Newfield, Newfield ..............ccoiiiiiiiiiiiinnnnn..
Meadowlands National Bank, North Bergen .........c.cooiviiiiiiiiniiiiennnennn.
Jeflerson National Bank, Passaic ...............cc.coiiiiiiiiiinivneineenninn,
Citizens First National Bank of New Jersey, Ridgewood ...........................
National Community Bank of Rutherford, Rutherford .............................
The National Bank of Mantua, Sewell ................. .ot iiiiiiianan,
Suburban National/A United Jersey Bank, South Plainfield.........................
First National State Bank of the Jersey Coast, Spring Lake ........................
Midlantic National Bank/Citizens, Tenafly.......... ... ... ...oiiiiiiiiiiiiianan..,
First National Bank of New Jersey, Totowa .........c.ciiiiiiininenieninneanennn
New Jersey National Bank, Trenton ........coovviitiiiiiiiiiiiiiiiii i
Citizens United Bank, N.A., Vineland . ...........coiiiiin i,
City National Bank, Vineland ......... ...ttt it
Minotola National Bank, Vineland ............c..ininiinirirertiiennennnnannns
The Yardville National Bank, Yardville . ...,

NEW MEXICO

Albuquerque National Bank, Albuquerque ...............c.cooiiiiiiiniienn.n.
First National Bank in Raton, Raton ..............ccoiiniininninenarnnennnnn,s
The American National Bank of Silver City, Silver City
Hot Springs National Bank, Truth or Consequences

NEW YORK

Community National Bank, Addison..............cooiiiiiiiniiiiiiinnnnnn.
Bankers Trust Company of Albany, National Association, Albany...................
Chase Manhattan Bank of Eastern New York (National Association), Albany .........
National Commercial Bank and Trust Company, Albany ...........................
Union National Bank, Albany............oiiiiiii i
Ballston Spa National Bank, Ballston Spa..........c.covviiiiiiiiiiiiiineennnn.
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TABLE B-19—Continued

Domestic branches entering the National Banking System, by de novo opening, merger, or conversion, by

States, calendar 1974

Charter
No.

Title and location of bank

Branches opened for business

Local

Outside
branches

Total

15917
10029
9669
13952
10258
15080
1122
8531
5816
11511
8847
13825
13126
2517
8613
6587
11087
15976
15626
13121
11897
598
15922
13956
13314
1106
2370
15558
1461
7703
15569
1354
14734
1887

2151
16089
15641
10781

4230
16050

1040

1226
10258
14763
16047

721

8158
10525

9990

15968

11091
15650
13761
14481
13779

4597
14676

6744
10610
13859
10608
16114
15673

NEW YORK—Continued

Citibank (Suffolk), National Association, Bay Shore ......................0coveen,
Manufacturers Hanover Trust Company/Suffolk, National Association, Bay Shore ....
The Bridgehampton National Bank, Bridgehampton ...............................
Chase Manhattan Bank of Western New York (National Association), Buffalo ........
Citibank (Western), National Association, Buffalo .................................
Liberty National Bank and Trust Company, Buffalo ........................oo0nut.
Central National Bank, Canajoharie, Canajoharie
The St. Lawrence National Bank, Canton..............civiiiiiiiiiinnninnnnn..
Citibank (Eastern), National Association, Castleton-on-Hudson .....................
Marine Midland Tinker National Bank, East Setauket .............................
Deak National Bank, Fleischmanns ............... ... . i i,
The National Bank of Florida, Florida .............c..coiiiiiiiiiiiininnn..
The First National Bank of Glen Head, Glen Head ................................
Chemical Bank-Eastern, National Association, Greenwich .........................
The First National Bank of Hancock, Hancock ............... ...t
Security National Bank, Hempstead ............ ..ot
Long Island National Bank, Hicksville . ..o,
Citibank (Mid-Western), National Association, Honeoye Falls ......................
The First National Bank of Jamestown, Jamestown ................covuiievernunnn.
The Mahopac National Bank, Mahopac ................ .ottt
The Citizens National Bank of Malone, Malone ................ccooiiiiiiiinnn...
The Farmers National Bank of Malone, Malone ........................ccovuu....
Chase Manhattan Bank of Long Island (National Association), Melville ..............
Empire National Bank, Middletown ..........c.cooiiiiiiiiiiinite ..
Nanute National Bank, Nanute .............ooitiiiiiiiii e,
Highland National Bank of Newburgh, Newburgh .................................
The Chase Manhattan Bank (National Association), New York .....................
Community National Bank and Trust Company of New York, New York (Staten Island)
First National City Bank, New York. ...ttt
National Bank of North America, New York .............coiiiiiiiiiiinnnn...
Republic National Bank of New York, New York ..................

The National Bank and Trust Company of Norwich, Norwich
Chemical Bank Hudson Valley, N.A., Nyack .........oooiiviiiiiiii i,
The First National Bank of Olean, Olean ................cciiiiiiiiiiinnnnnnn.
The Oneida Valley National Bank of Oneida, Oneida..............................
Wilber National Bank, Oneonta...........coviiiiiiiiiiiniaineaseeeeeaanaannnn,
Citibank (Central), National Association, Oriskany Falls ...........................
Bankers Trust Hudson Valley, National Association, Poughkeepsie .................
The Red Creek National Bank, Red Creek ..............cooiiiiiiiiinnnn.
The Suffolk County National Bank of Riverhead, Riverhead ........................
Chase Manhattan ﬁank of Greater Rochester, National Association, Rochester . ......
Chase Manhattan Bank of Mid-Hudson (National Association), Saugerties ...........
The Mohawk National Bank of Schenectady, Schenectady .........................
Citibank (Western), National Association, Silver Creek .............c.coviiinnnn..
Chemical Bank of Suffolk, National Association, Smithtown........................
Chase Manhattan Bank of Central New York, National Association, Syracuse ........
Marine Midland Bank-Eastern National Association, Troy...............c.cvvvnnn...
Seaway National Bank, Watertown ..........coovvniniiiriiiiiiiiiiner e
National Bank of Westchester, White Plains ......................coiiiiinnn..
Citibank (Mid-Hudson), National Association, Woodbury ..........................
Hudson Valley National Bank, Yonkers.............ccoviiiiiiiiiiiininnnnnn.,

NORTH CAROLINA

The First National Bank of Albermarle, Albemarle ...............coveeeeeunnn...
First Union National Bank of North Carolina, Charlotte............................
North Carolina National Bank, Charlotte............covriirriiiiiiineennnn.
Citizens National Bank of Concord, Concord ................ccoiiiiiiiiinnn....
The Citizens National Bank in Gastonia, Gastonia ..

First National Bank of Catawba County, Hickory
Bank of North Carolina, National Association, Jacksonville ........................
Carolina First National Bank, Lincolnton .................. ... .. ... ....cccoiu..
Southern National Bank of North Carolina, Lumberton ............................
The Union National Bank of Oxford, Oxford ............c.oiiiiiuiinnereiinannn.
The Planters National Bank and Trust Company, Rocky Mount ....................
Columbus National Bank, Whiteville .............0oiiiiiiiiiiiiiiiiiiinennnn,
Wachovia Bank and Trust Company, N.A., Winston-Salem ........................
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TABLE B-19—Continued

Domestic branches entering the National Banking System, by de novo opening, merger, or conversion, by

States, calendar 1974

Charter
No.

Branches opened for business

Title and location of bank

Local

QOutside
branches

Total

2434
5087
2377
13790
13357
6429

15609
14579
5075
3274
6249
14501
15423
4318
786
7621
7145
5065
13923
10
2604
14968
15591
5996
56
829
6938
2360
1064
15456
2036
2577
4842
3234
9179
15416
14686
13832
1989
14105
5828
3157
2479

6258
13751
15750

1553
4514

373
6645
539
723

1
10128
5307
8421
2137
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NORTH DAKOTA

The First National Bank and Trust Company of Bismarck, Bismarck ................
The Fargo National Bank & Trust Company, Fargo .......................oiane
The First National Bank and Trust Company of Fargo, Fargo ......................
First National Bank in Grand Forks, Grand Forks ......... ... iiiiiiiiiinan..,
Red River National Bank and Trust Company of Grand Forks, Grand Forks .........
First National Bank in Minot, Minot ..........oiiiieririniiiiii i ienannens

OHIO

Akron National Bank and Trust Company, AKron ...........ccoviiiiiiernnninennns
First National Bank of Akron, AKron ..........cc.oiviriiinrieirenininnnnrennnnnns
The Northeastern Ohio National Bank, Ashtabula.................................
The Second National Bank of Bucyrus, Bucyrus ............ ...,
The First National Bank of Burton, Burton ............ ... ... . iiiiiiiiinna..
The United National Bank & Trust Company, Canton .............coooviviinnnn,
The Capital National Bank, Cleveland ............. ..o iiiiiiiiiiiiiiieinnenn.
Central National Bank of Cleveland, Cleveland ................ ... ... .o it
National City Bank, Cleveland.......... ... ... i
The City National Bank & Trust Company of Columbus, Columbus.................
The Huntington National Bank of Columbus, Columbus ...........................
The Ohio National Bank of Columbus, Columbus ...................... ...t
Coshocton National Bank, Coshocton....... ... ... .o iiiiiiiiiiiinnnnns
Third National Bank and Trust Company of Dayton, Ohio, Dayton ..................
Winters National Bank and Trust Co., Dayton................oiiiiiiiiiiininnn,
First National Bank of Elyria, Elyria ........... ... ..o i,
Tri-County National Bank, Fostoria ...........c.coiiniiiiiiiiiiiininiiinnannnnes
People’s National Bank, Georgetown .........ouviiuniinnniinneiiiierenanunennns
The First National Bank and Trust Company of Hamilton, Hamilton ................
The Second National Bank of Hamilton, Hamilton
Harrison County National Bank, Hopedale ...............

The Lebanon-Citizens National Bank, Lebanon ............... .. ...t
The First National Bank of London, London ......... ... . ... ..,
The Central Security National Bank of Lorain County, Lorain ......................
The Vinton County National Bank of McArthur, McArthur.........................
First National Bank of Mansfield, Mansfield ............... ... .. ..o ittt
The Old Phoenix National Bank of Medina, Medina ......................ccouut..
Clermont National Bank, Milford .......... . ... . . s
The Park National Bank, Newark . ... ittt iiiiiiiiiiiinanenns
Mid-American National Bank and Trust Company, North Wood ....................
The Lake County National Bank of Painesville, Painesville ........................
The National Bank of Portsmouth, Portsmouth ..................... ... oo o....
The Quaker City National Bank, Quaker City ..........c.cociiiniiiiiiinenneennn.
Lagonda National Bank of Springfield, Springfield .................... ... .. .o..
The First National Bank of Wadsworth, Wadsworth ................. ... ... .. ....
The First National Bank of Wapakoneta, Wapakoneta ................coooiiueen..
The Second National Bank of Warren, Warren .............cciiiiiiiiiieenennnnns

OKLAHOMA

First National Bank in Bartlesville, Bartlesville ................ccoiiiviiininnve...
The Citizens National Bank & Trust Company, Okmulgee, Oklahoma, Okmulgee ....
National Bank of Sallisaw, Sallisaw ..............ccviiriiiiiiiiiirriiineennnn.

OREGON

First National Bank of Oregon, Portland ................ ... iiiiiiiiiiinninne,
United States National Bank of Oregon, Portland .................................

PENNSYLVANIA

The First National Bank of Allentown, Allentown .........ccoiiiiieriiineennnnns
The Merchants National Bank of Allentown, Allentown ................ccvvuvnnna..
The Philadelphia National Bank, Ardmore ..............cciciiiiiiiiiiiiiiieenen.
Central Penn National Bank, Bala-Cynwyd...............ooooiiiiiiiiiiiiia,
First Pennsylvania Bank N.A., Bala-Cynwyd ............... ... .. ... .. iiint.
The Kishacquillas Valley National Bank of Belleville, Belleville .....................
First National Bank of Western Pennsylvania, Berlin..............................
The Blue Ball National Bank, Blue Ball . ...............cc.ciiiiiiiiiiiiiiinnn..

The National Bank of Boyertown, Boyertown ............ ... .. iiiiiiiiiann.
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TaBLE B-19—Continued

Domestic branches entering the National Banking System, by de novo opening, merger, or conversion, by

States, calendar 1974

Charter
No.

Branches opened for business

Title and location of bank

Local

Outside

branches

Total

PENNSYLVANIA—Continued

Provident National Bank, Bryn Mawr.........ciotiiiiiiiiiiiiiiiiiiianeennnenns
Southeast National Bank of Pennsylvania, Chester .......................coina...
The Downingtown National Bank, Downingtown ................... ...,
Deposit National Bank, DuBois ....... ... oottt iiiienenens
The First National Bank of Dunmore, Dunmore.. .. el
Easton National Bank and Trust Company, Easton
The Northampton National Bank of Easton, Easton ...............................
The Ephrata National Bank, Ephrata ........... .. . ... .. ... ...
The Citizens National Bank of Evans City, Evans City ............................
Peoples National Bank of Susquehanna County, Hallstead .........................
The Commonwealth National Bank, Harrisburg...................coiiiiiiinnan,
The Honesdale National Bank, Honesdale .........oovvvomsoi
Penn Central National Bank, Huntingdon ........................................
Union National Bank & Trust Company of Huntingdon, Huntingdon ................
National Bank of the Commonwealth, Indiana .......................ciiiiiivai.
Pittsburgh National Bank, Jeannette .............cciiiiiiiniiiiiiiinnennnnnnnns
The First National Bank of Jermyn, Jermyn ........... ... ... ...,
United States National Bank in Johnstown, Johnstown.............................
The Fulton National Bank of Lancaster, Lancaster.......................ccovv....
National Central Bank, Lancaster..........c.ouvurtiiniieineininseeiinnnnnaannnns
Lebanon Valley National Bank, Lebanon .............. ... .0 iiiiiiiiininnna..
The National Bank of Malvern, Malvern ........covuiiuiiiiiieit i innnenns
The Manheim National Bank, Manheim ............... ... ... ... iiiiieinas.
The First National Bank of Mapleton Mapleton ...
The Mars National Bank, Mars .......... oottt
The First National Bank of Pennsylvania, Meadville...............................
Marine National Bank, Meadville ...... ...ttt
The Farmers National Bank and Trust Company of Millheim, Millheim ..............
First National Bank of Lawrence County at Rlew Castle, New Castle ................
Cumberland County National Bank and Trust Company, New Cumberland ..........
Equibank N.A., Pittsburgh ... ... o
Mellon Bank, N.A., Pittsburgh .......... ... .. ... . .
Pittsburgh National Bank, Pittsburgh........... ... ... ... .. ... o il
The Miners National Bank of Pottsville, Pottsville ................................
Pennsylvania National Bank and Trust Company, Pottsville ........................
The Quakertown National Bank, Quakertown ..............ccoiiiiiiiiinininnn.
Scranton National Bank, Scranton .......... .. ... .. . . . i
The First National Bank of Slippery Rock, Slippery Rock ....................co..t.
Union National Bank and Trust Company of Souderton, Souderton
The Peoples National Bank of Central Pennsylvania, State College ..
First National Trust Bank, Sunbury .............
The First National Bank of Troy, Troy...........
First Blair County National Bank of Tyrone, Tyron
Gallatin National Bank, Uniontown . ...... ... ..ot iinannnnn,
First Eastern Bank, National Association, Wilkes-Barre ...........................
The Hanover National Bank of Wilkes-Barre, Wilkes-Barre ........................
The Wyoming National Bank of Wilkes-Barre, Wilkes-Barre .......................
Fidelity National Bank of Pa., Williamsport ...........cooviuiiiiiiiiranieennnnn,
Citizens National Bank in Windber, Windber...........coiiiiiiinneiiiinnnn.
Southern Pennsylvania National Bank, York ..........cooviiiiiiiiininns

SOUTH CAROLINA

The Citizens and Southern National Bank of South Carolina, Charleston ............
The South Carolina National Bank, Charleston ............................. ...t
Bankers Trust of South Carolina, N.A., Columbia ........... ... ... ... iiinnan...
First National Bank of South Carolina, Columbia ............ ... ... ... .. c........
Horry County National Bank, Loris ...........ccoiitiiiiiiiiiiiiiiennnn
Marion National Bank, Marion ....... ... ... ... ittt
First National Bank in Orangeburg, Orangeburg .................c.coiiiiiiiian,
The National Bank of South Carolina, Sumter .............. ... i,

SOUTH DAKOTA

Aberdeen National Bank, Aberdeen .......... ... ... . . ittt
First National Bank of Aberdeen, Aberdeen ................ ... ...,
United National Bank, Rapid City.........c.ooiieiiiiiiiiniiiiiiiiiinennnnnen,
Northwestern National Bank of Sioux Falls, Stoux Falls ...........................
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TABLE B-19—Continued

Domestic branches entering the National Banking System, by de novo opening, merger, or conversion, by

States, calendar 1974

Charter
No.

Title and location of bank

Branches opened for business

Local

Outside

branches

Total

14611
9027
6930

13948

14657
2049
12080

13681
14736

3032
13103
14828
16076

3530
16410

2597
4341

7267
1430
1197
3080
1195

194
2274

122

1133

14904
11976
16246
12229
16184

6389

1582
16313
12267
11694
15315

6206

1558
15819
14904

5032

7026
15139
10524
10194

11381
6782
1111

15530

15027

11817
2737

11569
1824

14824

10973
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TENNESSEE

American National Bank and Trust Company of Chattanooga, Chattanooga ..........
Hamilton National Bank of Polk County, Copperhill .........................c.....
The First National Bank of Dickson, Dickson..............coiiiiiiiiiiiinnn....
Union National Bank of Fayetteville, Fayetteville .................c.coviviinn....
The Harpeth National Bank of Franklin, Franklin .................................
First Tennessee National Bank, Kingsport .............c.coiiiiiiiiiiiiannnnn.n,
Park National Bank of Knoxville, Knoxville .. -

Hamilton National Bank of Loudon, Loudon
The First National Bank of Memphis, Memphis....................ooooiiiiiial
National Bank of Commerce, Memphis ..........cciiitiiiiiiiiiiiiiiiineeanne..
The National Bank of Murfreesboro, Murfreesboro ................................
First American National Bank of Nashville, Nashville .............................
Third National Bank in Nashville, Nashville . .........cooiviiiiiiiiiiiiiiinnn..
National Bank of Newport, Newport....... ..ottt iiiiiienenannn.
Citizens National Bank, Sevierville .. .......c.uuuiiiiiiiiiiiiitieiiiiiinnnann,
The Peoples National Bank of Shelbyville, Shelbyville . ...............cccc.oviua...
First Tennessee National Bank, White’s Creek ............cvviiiiiiiiiinnnnnn..

UTAH

First Security Bank of Utah, National Association, Ogden .........................
Zions First National Bank, Salt Lake City..........cooitiiiiiiniiriiieninennnann.

VERMONT

The Bradford National Bank, Bradford ................ ... ..o ...
Vermont National Bank, Brattleboro .............ccooiiiiiiiiiiiiiiiiiiiinn...
The Merchants National Bank of Burlington, Burlington ...........................
The Factory Point National Bank of Manchester Center, Manchester Center .. .......
The National Bank of Middlebury, Middlebury .................... ...,
Catamount National Bank, North Bennington.................... oo,
The Randolph National Bank, Randolph ............. ... . .. ... ... ...
First National Bank of Springfield, Springfield .....................oooiiiiiin....
The First National Bank of White River Junction, White River Junction .............
The Woodstock National Bank, Woodstock ......coviiiiiniiiiniiiinennns

VIRGINIA

Dominion National Bank, Baileys Cross Roads ..............ccciiiiiiiiiiinnnans,
The First National Bank of Bassett, Bassett .................cccviiviiviinnnnnn..
The First National Exchange Bank of Montgomery County, Blacksburg..............
The National Bank of Blacksburg, Blacksburg ................... .. ... . ...c.....
First & Merchants National Bank of Tidewater, Chesapeake .......................
The National Bank of Fairfax, Fairfax County ............. ...,
The National Bank of Fredericksburg, Fredericksburg.............................
Fidelity National Bank, Halifax County ..........oivureriinnneriiiiiiinenannnnns
The Old Point National Bank of Phoebus, Hampton
Valley National Bank, Harrisonburg..................................

Fairfield National Bank, Highland Springs ............cccviiiiiiiiiniiininnnnnn.
The Page Valley National Bank of Luray, Luray .........ccoviveiiniinneivnnvnnnss
United Virginia Bank/First National, Lynchburg .................... . it
Virginia National Bank/Lynchburg, Lynchburg ................. ... ... .. ......
Dominion National Bank, P.O. McLean ...........ccooiiiiiiiiiiiiiiiininnnnnnn.
First Virginia Bank-Manassas National, Manassas ............cootiiiirinnnnnn..
The First National Bank of Martinsville and Henry County, Martinsville .............
The First National Bank, Narrows .........c.uuuuunnntiiiniiiiinnneinnnenneanns
Citizens National Bank, New Market ..o,
United Virginia Bank/Seaboard National, Norfolk ................ ... ... ... ......
Virginia National Bank, Norfolk ......... ... i,
American National Bank, Portsmouth .................. ..o i,
The First and Merchants National Bank of Radford, Radford .......................
First & Merchants National Bank, Richmond.....................................
Metropolitan National Bank, Richmond ............. ... iiiiiiiiiiiiinn.,
Richmond National Bank, Richmond ........... ... . ... ...
Colonial-American National Bank, Roanoke .............coiiiiiiiiinnnnnnn..
The First National Exchange Bank of Virginia, Roanoke ...........................
The Round Hill National Bank, Round Hill.............. .. ... ... iiiienn...
The Farmers National Bank of Salem, Salem...........ccooviiiiiiiiiinininnn...
Fairfax County National Bank, Seven Corners .............ccoiviiiiiiiiiinnnnnn.
The Farmers & Merchants National Bank of Stanley, Stanley ......................
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TABLE B-19—Continued

Domestic branches entering the National Banking System, by de novo opening, merger, or conversion, by

States, calendar 1974

Branches opened for business

Charter Title and location of bank
No. Local QOutside Total
branches
VIRGINIA—Continued
1620 | United Virginia Bank/National Valley, Staunton ..............cccoiininnneen.. 1 0 1
651 | United Virginia Bank/National, Vienna ........... ...t iiiiiiiiiiiniinnnnnnn. 0 10 10
6084 | Farmers and Merchants National Bank, Winchester............................... 0 1 1
15984 | First & Merchants National Bank of the Peninsula, York County ................... 0 1 1
WASHINGTON
13351 | The First American National Bank of Port Townsend, Port Townsend ............... 0 1 1
3417 | Pacific National Bank of Washington, Seattle ...................ccoiiiveininen... 1 1 2
11280 | Seattle-First National Bank, Seattle ........ ...t iiiiiieeeeeeanns 2 0 2
4668 | Old National Bank of Washington, Spokane ............... ... ... .ciiiiiin... 1 5 6
WEST VIRGINIA
16002 | Raleigh County National Bank, Beckley .............ccoiiiriiiiiiiiiinnennnn 0 1 1
4643 | The First National Bank of Bluefield, Bluefield ................................... 1 0 1
7681 | The Union National Bank of Clarksburg, Clarksburg ......................cc.o..n. 1 0 1
13811 | First National Bank in Fairmont, Fairmont .............................coiiiu.. 1 0 1
16097 | Citizens National Bank of Follansbee, Follansbee ................cooiiiiiniinn. 1 0 1
7998 | The National Bank of Summers of Hinton, Hinton ................ccciiiiiiinnn. 1 0 1
10480 | Albright National Bank of Kingwood, Kingwood ............................co.l. 1 0 1
15406 | First National Bank of West Hamlin, West Hamlin................................ 1 0 1
8983 | The First National Bank and Trust Company of Wheeling, Wheeling ................ 1 0 1
WISCONSIN

14397 | The Baraboo National Bank, Baraboo ................ ... ... iiiviiiiinnennnn.. 0 1 1
2125 | The First National Bank of Chippewa Falls, Chippewa Falls ....................... 1 0 1
12124 | The First National Bank of Eagle River, Eagle River .............................. 1 0 1
1602 | The First National Bank of Neenah, Neenah ............................coiui.... 0 1 1
13086 | The Oshkosh National Bank, Oshkosh..................cc.iiiiiiiiiiiii.. 0 1 1
3936 | The First National Bank of the City of Superior, Superior.......................... 0 1 1
213
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TABLE B-20

Domestic branches of National banks closed, by States, calendar 1974

B hes closed
Charter Title and location of bank rances ctose
No. Local Outside Total
branches
2 Y S A AP 60 317 377
ALABAMA
3041 | The First National Bank of Anniston, Anniston .............c.ccvvviiineeennnnnnnens 1 0 1
11846 | The First National Bank of Russellville, Russellville............................... 0 1 1
ARIZONA
3728 | First National Bank of Arizona, Phoenix ...........coiiiiiiiinniiiininnnannnnnnd 0 1 1
CALIFORNIA
13348 | Beverly Hills National Bank, Beverly Hills ..................ccciiiiiniiivinnn., 1 1 2
15557 | Imperial Valley National Bank, ElCentro ..............coiviiiiininniiinnnnnn.. 0 2 2
2491 | Security Pacific National Bank, Los Angeles ..................ccciviiiiiiinnnnnnn. 0 3 3
15174 | Sierra National Bank, Petaluma ..........c.oiriiiiiiiiiniiiiiiieiiiineranns 0 2 2
15349 { Valley National Bank, Salinas ............cooiiiririeiiinereinninnnennnnnnnnnnnn 0 1 1
3050 | First National Bank, San Diego ......covvieinniiriiiiii it enineeenenns 1 0 1
13044 | Bank of America National Trust and Savings Association, San Francisco ............ 0 4 4
1741 | Crocker National Bank, San Francisco .............covviiiiiiiiiiinninniinnnnns 0 9 9
15660 | Wells Fargo Bank, National Association, San Francisco ..................ccciuv..d 0 1 1
CONNECTICUT
1314 | The Clinton National Bank, Clinton .............oiiinreeieiiirerennnnneenreanns 0 4 4
GEORGIA
9617 | The Fulton National Bank of Atlanta, Atlanta ...................cciiiiienennnn. 1 0 1
15148 [ First National Bank of Newton County, Covington ...........oovvuvvinninenannnnn 1 0 1
ILLINOIS
5638 | The First National Bank of Dundee, Dundee ..............ccoiiiiiiiiinnnnnnnn. 1 0 1
14372 | First National Bank in Harvey, Harvey ............c..ciiiiiiiiiniiiiiiiinnnnn., 1 0 1
INDIANA
206 | The First National Bank, Elkhart ............ciiiiiiiiiiiiiiiiiiiiiiiininnnns 0 1 1
869 | Merchants National Bank and Trust Company of Indianapolis, Indianapolis . ......... 0 1 1
I0WA
15524 | First National Bank of Eldora, Eldora ................cccoiiiiiiiiiiiiiiiiinnnnn.. 0 2 2
KENTUCKY
718 | The First National Bank and Trust Company of Covington, Covington............... 1 0 1
14320 | Liberty National Bank and Trust Company of Louisville, Louisville ................. 0 1 1
MASSACHUSETTS
15509 | The National Shawmut Bank of Boston, Boston ............ccoviiiiinniiinenn.. 1 0 1
2504 | First County National Bank, Brockton ..............ccoiiiiiiiiiiiinnnn., 0 1 1
13222 | The Buzzards Bay National Bank, Buzzards Bay ...............ccoviiiniiiinn.... 0 2 2
5944 | United National Bank, North Attleboro .............. ..o it iiiiiiiinn., 0 1 1
2108 | The Union Market National Bank of Watertown, Watertown ..............ccvvuun.. 1 0 1
MICHIGAN
13671 | National Bank of Detroit, Detroit ...............iiiiiiiiiieiinreninenaaeaaanaans 2 1 3
13820 | The American National Bank and Trust Company of Michigan, Kalamazoo .......... 0 1 1
15167 | National Bank of Southfield, Southfield .......... ... it 1 0 1
MISSISSIPPI
15559 | First National Bank of Greenwood, Greenwood ...............cvviiiiniviinnnnn.. 1 0 1
5176 | First Mississippi National Bank, Hattiesburg ..........................coiuen.... 0 6 6
MISSOURI
6272 | The American National Bank of St. Joseph, St. Joseph ............. .ot 1 0 1
NEW JERSEY
4365 | Midlantic National Bank/Citizens, Tenafly ...............ccciiiiiieiininnnnnnn.. 0 1 1
NEW MEXICO
14081 | The First National Bank in Tucumcari, Tucumcari.........oooviiriiiinernnnnnnnns 1 0 1
214
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TABLE B-20—Continued

Domestic branches of National banks closed, by States, calendar 1974

Branches closed
Charter Title and location of bank
No. Local Outside Total
branches
NEW YORK
12997 | Franklin National Bank, Brooklyn.......... ... .. i i, 3 100 103
13956 | Empire National Bank, Middletown ................. 0 1 1
13955 | First Westchester National Bank, New Rochelle 7 11 18
2370 | The Chase Manhattan Bank (National Association), New York 1 0 1
1461 | First National City Bank, New York..........c.ooiiiiiiiiiiiii i, 2 0 2
7703 | National Bank of North America, New York ...........oviiiniiiiiinennnnnnnnn. 0 2 2
465 | Marine Midland Bank of Southeastern New York, N.A., Poughkeepsie .............. 0 1 1
NORTH CAROLINA
15650 | First Union National Bank of North Carolina, Charlotte...............c.oovuuivnn.. 1 0 1
13761 j North Carolina National Bank, Charlotte............oouiiririrreitrennnannnn 0 2 2
14676 | Bank of North Carolina, National Association, Jacksonville ........................ 0 3 3
10610 | Southern National Bank of North Carolina, Lumberton ...................ovvuu.... 1 0 1
10608 | The Planters National Bank and Trust Company, Rocky Mount .................... 0 1 1
15673 | Wachovia Bank and Trust Company, N.A., Winston-Salem ...............c.oouv... 0 1 1
NORTH DAKOTA
2377 | The First National Bank and Trust Company, Fargo .............cccooiviinnn... 1 0 1
13790 | First National Bank in Grand Forks, Grand Forks . .........covvieinnnennnnnnnn.. 1 0 1
OKLAHOMA
15350 | Republic National Bank of Tulsa, Tulsa ..............cciiiiiiiiiiiiiinnnn, 1 0 1
PENNSYLVANIA
247 | The First National Bank of Altoona, Altoona .............coieriirinennenennnennn. 3 5 8
1 [ First Pennsylvania Bank N.A., Bala-Cynwyd ..............c.coiiiiiiiiiiiiinnnn.. 0 1 1
13868 | Blairsville National Bank, Blairsville .............. ... ..o iiiiiiiiiiiiiiiinn.. 1 0 1
15422 | Provident National Bank, Bryn Mawr ..........cotiiiiiiiiiiiinininneennn.. 0 1 1
4923 | The Farmers National Bank of Ephrata, Ephrata ................................. 2 0 2
2634 | The Fulton National Bank of Lancaster, Lancaster............c.oviviirinienrennn. 1 15 16
5773 | Farmers First National Bank, Lititz ........... ... ... i, 0 9 9
2222 | Equibank N.A., Pittsburgh. .. ... e 0 2 2
6301 | Mellon Bank, N.A., Pittsburgh ......... ... ... .. . it 1 0 1
705 | The Union National Bank of Pittsburgh, Pittsburgh ............................... 1 1 2
478 | The First National Bank of Pittston, Pittston .................. ... ... oo it 0 1 1
77 | Northeastern Pennsylvania National Bank and Trust Company, Scranton ............ 1 10 11
5184 | Southern Pennsylvania National Bank, York ....................ccciiiiiii..., 1 6 7
SOUTH CAROLINA
10635 | Bankers Trust of South Carolina, N.A., Columbia ................................ 8 80 88
13720 | First National Bank of South Carolina, Columbia ................................. 1 0 1
VERMONT
13755 | National White River Bank in Bethel, Bethel .......... ..., 0 1 1
1197 | The Merchants National Bank of Burlington, Burlington ........................... 2 7 9
VIRGINIA
14904 | Dominion National Bank, Baileys Cross Roads ................................... 0 1 1
1522 | The Fidelity National Bank, Lynchburg................. ... ... ... .. iiiiiia., 1 1 2
15315 [ Fairfield National Bank of Highland Springs, Richmond ........................... 0 1 1
11817 | Colonial-American National Bank, Roanoke ........ ... ..ciiiiiiiiinnennnn. 0 1 1
2737 | The First National Exchange Bank of Virginia, Roanoke ........................... 0 2 2
VIRGIN ISLANDS
14335 | Virgin Islands National Bank, St. Thomas ........... ...t 1 0 1
WASHINGTON
15223 | Valley National Bank of Auburn, Auburn ....... ... ... ... ... .. . .iiiiiinan.. 0 1 1
14502 | Guaranty National Bank of White Center, White Center ........................... 0 2 2
WISCONSIN
2125 | The First National Bank of Chippewa Falls, Chippewa Falls ....................... 1 0 1
6604 | First Wisconsin National Bank of Oshkosh, Oshkosh.................... ..ottt 1 0 1
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TaBLE B-21

Principal assets, liabilities, and capital accounts of National banks, by deposit size, year-end 1973 and 1974

[Dollar amounts in millions]

Securities* Depoasits Capital | Surplus,

Number | Total | Cash and Fixed Capital |notes and |undivided

of banks | assets cash Loans* U.S. assets Time stock deben- profits,

items Total Treasury Total Demand and tures and
securities savings reserves
1974
Deposit size
Less than $1.0................| 20 35 5 6 8 7 3 13 8 5 11 0 10
$10to$1.9 .................., 54 120 18 42 27 16 6 84 49 35 15 0 19
$20t0849 .............. ... 360 1,575 212 693 448 201 39 1,344 625 719 61 1 133
$5.0t0899 .................., 743 6,387 776 3,052 1,922 689 115 5,640 2,403 3,238 138 7 426
$100108249 ................. 1,666 | 30,980 3,563 15,626 9,248 2,784 550 27,466 10,793 16,673 525 53 1,829
$25.010 8499 ............ 888 35,590 4,158 18,584 10,022 2,622 678 31,177 12,066 19,111 641 85 1,944
$50.0t0899.9 ................. 490 | 38,858 4,981 20,619 10,383 2,550 785 33,767 13,162 20,605 669 126 1,996
$100.0t0 $499.9 ............... 369 91,221 13,758 48,426 21,045 5,164 1,827 76,712 33,171 43,541 1,584 369 4,449
$500.0 and over................ 118 | 329,656 49,086 | 190,803 53,898 13,408 5,048 255,0221 108,114| 146,907 4,706 1,618 14,419
Total ................... 4,708 | 534,422 76,557 | 297,851 107,001 27,441 9,051 | 431,225 180,391 250,834 8,350 2,259 25,225
1973
Deposit size

Less than $1.0................) 15 20 4 3 5 4 1 9 6 3 5 0 5
$10t0 819 ................... 51 104 17 34 26 17 4 81 50 32 8 0 13
$201084.9 ...l 371 1,572 201 686 468 242 31 1,360 645 715 52 1 124
$50t0899 ....... ..., 799 6,743 826 3,192 2,090 864 106 5,997 2,726 3,271 131 6 427
$10.0t0$24.9 ................ ]| 1,659 | 30,249 3,571 15,060 9,359 3,243 503 26,985 11,168 15,817 506 45 1,713
$250t0 8499 ................. 847 | 33,865 4,054 17,750 9,792 2,948 598 29,830 12,133 17,697 590 86 1,770
$50.0t0899.9 ................. 4571 36,140 4,648 19,041 9,874 2,801 699 31,637 13,111 18,526 627 111 1,805
$100.0 10 $8499.9 ............... 348 | 87,337 12,977 46,568 20,454 5,659 1,580 73,692 33,476 40,216 1,502 420 4,087
$500.0 and over............... 114 | 293,570 44,426 | 169,238 52,616 13,119 4,621 226,289( 105,731} 120,558 4,519 1,531 13,051
Total .o, 4,661 | 489,600 70,724 ) 271,572 104,684 28,897 8,143] 395,880 179,046| 216,835 7,940 2,200 22,995

* Loans and securities figures are shown gross, that is, reserves are not deducted from the respective assets.

NoTE: Data may not add to totals because of rounding.
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TABLE B-22
Dates of reports of condition of National banks, 1914~1974

[For dates of previous calls see Annual Report for 1920, vol. 2, Table no. 42, p. 150]

Year Jan.

Feb.

Mar.

Apr.

May

July

Aug.

Sept.

Oct.

Dec.

12
2
12

See notes on next page.
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NOTES

Act of Feb. 25, 1863, provided for reports of condition on the
1st of each quarter before commencement of business.

Act of June 3, 1864—1st Monday of January, April, July, and
October, before commencement of business, on form prescribed
by Comptroller (in addition to reports on 1st Tuesday of each
month showing condition at commencement of business in respect
to certain items; i.e., loans, specie, deposits, and circulation).

Act of Mar. 3, 1869, not less than 5 reports per year, on form
Erescribed by Comptroller, at close of business on any past date

y him specified.

Act of Dec. 28, 1922, minimum number of calls reduced from
5 to 3 per year.

Act of Feb. 25, 1927, authorized a vice president or an assistant
cashier designated by the board of directors to verify reports of
condition in absence of president and cashier.

Act of June 16, 1933, requires each National bank to furnish
and publish not less than 3 reports each year of affiliates other
than member banks, as of dates identical with those for which the
Comptroller shall during such year require reports of condition of
the bank. The report of each affiliate shall contain such informa-
tion as in the judgment of the Comptroller shall be necessary to
disclose fully the relations between the affiliate and the bank and
to enable the Comptroller to inform himself as to the effect of
such relations upon the affairs of the bank.

Sec. 21 (a) of the Banking Act of 1933 provided, in part, that
after June 16, 1934, it would be unlawful for any private bank not

under State supervision to continue the transaction of business
unless it submitted to periodic examination by the Comptroller of
the Currency or the Federal Reserve bank of the district, and
made and published periodic reports of condition the same as
required of National banks under sec. 5211, U,S.R.S. Sec. 21(a)
of the Banking Act of 1933, however, was amended by sec. 303
of the Banking Act of 1935, approved Aug. 23, 1935, under the
provisions of which private banks are no longer required to sub-
mit to examination by the Comptroller or Federal Reserve bank,
nor are they required to make to the Comptroller and to publish
periodic reports of condition. (Five calls for reports of condition
of private banks were made by the Comptroller, the first one for
June 30, 1934, and the last one for June 29, 1935.)

Sec. 7(a)3) of the Federal Deposit Insurance Act (Title 12,
U.S.C., sec. 1817(a)) of July 14, 1960, provides, in part that,
effective Jan. 1, 1961, each insured National bank shall make to
the Comptroller of the Currency 4 reports of condition annually
upon dates to be selected by the Comptroller, the Chairman of
the Board of Governors of the Federal Reserve System, and the
Chairman of the Board of Directors of the Federal Deposit Insur-
ance Corporation, or a majority thereof. Two dates shall be se-
lected within the semiannual period of January to June, inclusive,
and 2 within the semiannual period of July to December, inclu-
sive. Sec. 161 of Title 12 also provides that the Comptroller of the
Currency may call for additional reports of condition, in such
form and containing such information as he may prescribe, on
dates to be fixed by him, and may call for special reports from any
particular association whenever in his judgment the same are
necessary for use in the performance of his supervisory duties.
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TaABLE B-23
Total and principal assets of National banks, by States, June 30, 1974

[Dollar amounts in millions)

Number Total Cash Securities, grosst Loans, | Federal | Direct
of banks assets assets* U.S. Gov- State &ross Sfunds lease
ernment and Other sold§ | financing
obligationst local

United States.......... 4,695| $516,770| $73,719 $43,843 $57,396 | $3,437 | $293,362| $20,408 $2,099
Alabama ................... 93 5,855 748 603 908 21 3,215 163 11
Alaska..................... 5 800 110 75 146 3 405 24 1
Arizona .................... 3 4,822 555 383 444 13 3,042 114 5
Arkansas .................. 74 3,300 457 353 413 13 1,702 250 5
California .................. 57 71,654 10,037 5,958 5,432 267 42,854 2,771 803
Colorado ................... 126 5,632 875 398 678 19 3,213 202 17
Connecticut .. 24 3,723 726 199 374 22 2,178 68 13
Delaware .................. 5 54 4 11 2 —_ 31 3 0
District of Columbia......... 13 2,765 409 253 282 19 1,535 170 3
Florida .................... 274 16,470 2,250 1,641 2,810 130 8,248 823 14
Georgla ........ooveviinnn.. 64 7,766 1,232 268 690 92 4,712 280 25
Hawaii..................... 2 139 21 25 6 — 77 5 0
Idaho...................... 6 2,066 263 154 239 5 1,270 68 8
Mlinois . ...........ccovvnnn.. 419 46,069 5,177 4,621 4,676 463 28,129 1,237 82
Indiana .................... 121 11,349 1,649 1,238 1,335 135 5,953 608 52
Towa .....coiiiiiiniiiaa.. 99 3,633 537 450 427 12 1,901 195 2
Kansas .................... 171 4,166 567 578 547 15 1,973 351 3
Kentucky .................. 80 3,968 514 462 455 9 2,091 271 28
Louisiana .................. 52 6,645 867 863 847 22 3,221 572 25
Maine ...............ouen. 19 1,031 114 55 159 4 638 25 0
Maryland .................. 40 4,342 494 320 493 24 2,687 180 23
Massachusetts .............. 78 12,269 2,056 732 1,149 66 7,098 411 75
Michigan................... 113 18,795 3,069 1,549 2,167 156 10,742 512 25
Minnesota.................. 202 10,612 1,267 1,169 1,193 91 6,117 402 43
Mississippi ........ovvvnnnn. 42 2,853 414 279 362 12 1,596 92 —_
Missouri ................... 106 8,809 1,413 690 1,219 21 4,437 734 36
Montana ................... 54 1,490 142 165 224 4 890 21 —
Nebraska .................. 122 3,937 513 380 477 13 2,216 225 11
Nevada .................... 4 1,270 141 128 156 6 769 14 12
New Hampshire ............ 48 1,002 113 105 106 2 619 27 —
New Jersey ................ 126 15,671 1,725 1,580 2,495 262 8,571 413 64
New Mexico................ 34 1,864 228 195 242 4 1,022 112 —_—
New York.................. 154 73,917 14,657 4,433 5,557 580 42,676 828 177
North Carolina ............. 24 9,380 1,371 591 1,235 34 5,516 217 25
North Dakota .. 43 1,244 127 186 183 2 704 8 0
Ohio .........ovvivvvna.. 217 19,457 2,154 2,101 2,927 220 10,536 731 7
Oklahoma.................. 193 7,111 1,022 739 1,199 37 3,380 497 !l
Oregon .......covvvvvvnnnn. 8 5,186 761 377 660 12 2,889 144 17
Pennsylvania ............... 259 35,947 4,192 2,928 4,246 252 20,525 2,212 195
Rhode Island ............... 5 2,632 258 176 227 8 1,848 1 7
South Carolina ............. 19 3,008 477 218 322 6 1,700 180 —
South Dakota............... 32 1,606 159 170 237 5 971 16 —_
Tennessee ................. 74 8,574 1,182 831 936 66 4,959 195 36
Texas ....covvvvvnnennnnn.. 560 32,910 5,010 2,653 4,997 149 16,406 2,436 53
Utah ...................... 11 1,566 257 111 135 4 956 44 7
Vermont ................... 21 455 38 30 59 3 302 12 —_
Virginia.................... 106 8,710 970 651 1,075 27 5,438 201 8
Washington ................ 24 8,644 1,073 536 855 24 4,992 653 51
West Virginia .............. 98 3,138 317 469 489 18 1,459 287 2
Wisconsin.................. 127 7,282 878 636 745 56 4,258 375 25
Wyoming .................. 42 1,046 110 126 155 5 587 26 2
Virgin Islands .............. 1 113 10 1 1 — 93 3 0
Puerto Rico ................ 1 25 6 2 1 — 15 1 0
District of Columbia — allf ... 16 4,123 614 432 M“7 26 2,254 216 11

* Cash, balances with other banks, and cash items in process of collection.
t Includes investment securities and securities held in trading accounts.
¥ Includes U.S. Treasury securities and obligations of other U.S. Government agencies.
§ Also includes securities purchased under agreements to resell.
c |l Includes national and non-National banks in the District of Columbia, all of which are supervised by the Comptroller of the
urrency.

NOTE: Data may not add to totals because of rounding. Dashes indicate amounts of less than $500,000.
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TABLE B-24
Total and principal liabilities of National banks, by States, June 30, 1974

[Dollar amounts in millions ]

Deposits
Total Demand |Time and | Demand Time Federal | Reserves
liabilities | Total |deposits, | savings | deposits | deposits Sunds on loans
deposits total | deposits, | IPC* IPC* |[purchasedtl and

total securities
United States..............cun.., $476,967 | $408,035 | $171,102 | $236,933 | $128,221 | $199,005 $41,808 $4,827
Alabama ...l 5,353 4,932 2,149 2,783 1,647 2,428 210 49
Alaska....ooviiineriiniiiiiiiiiia.n 741 695 350 34 295 183 26 7
Arizona ... 4,499 3,859 1,406 2,452 1,209 2,214 426 40
Arkansas .........iiiiiiiiiiiiiaia, 3,026 2,732 1,284 1,448 993 1,255 195 26
California ........cooiiiiiiiiiennnnn, 67,215 57,246 19,943 37,302 16,303 30,500 6,585 688
Colorado ....covvvvvvnvviiiiiiiianannnn, 5,198 4,580 2,14 2,436 1,660 2,026 416 48
Connecticut .........cveevvinnnnnnananns 3,41 3,120 1,655 1,465 1,235 1,284 185 35
Delaware ..........ccoviiiiiiiiiiiaann, 49 47 18 30 16 29 0 —
District of Columbia..................... 2,518 2,319 1,327 992 1,121 976 94 25
Florida ...............ccciiiiii.., 15,130 13,661 6,076 7,585 4,833 6,010 1,015 115
GeOTZIA v vveererennneeeeennnnnens 7,115 5,628 2,913 2,715 2,214 2,256 630 65
Hawaii................... [P 130 128 54 74 45 50 0 1
Idaho......coovvieeee ittt 1,920 1,767 674 1,093 560 962 78 18
Dhnois....coovvvinnininniiininnnnnns 42,746 34,924 12,186 22,738 9,634 19,077 5,110 501
Indiana ...t 10,543 8,849 3,670 5,179 2,650 4,595 1,173 91
Towa ..ot 3,353 3,014 1,311 1,703 919 1,577 248 32
Kansas .....coovviveviiiiiiinnnnnnnnn, 3,781 3,418 1,589 1,829 1,131 1,495 274 29
Kentucky ........ccoovvveviiiiiinn., 3,662 3,369 1,596 1,773 1,261 1,572 183 37
Louisiana ..........coviiiiiiiiiiinnn.. 6,106 5,253 2,358 2,894 1,829 2,202 622 57
Maine ....oovivviiiiiiiereiieiiiiiaes 947 872 359 513 306 457 41 10
Maryland ...........oooiiiiiiie... 3,993 3,526 1,610 1,916 1,325 1,788 315 42
Massachusetts ............cooviiivnnnn.. 11,255 9,778 5,012 4,767 3,548 4,006 919 123
Michigan...........cooiiiiiiiiiiines 17,341 15,612 5,780 9,833 4,059 8,317 1,223 174
Minnesota. .....ooveiieeirnnnnneanannnn. 9,799 7,898 3,030 4,869 2,216 4,418 1,377 92
Mississippi «.ccooveeniiiiiiiiiiiiien.. 2,628 2,463 1,118 1,345 803 1,072 83 23
Missouri 8,087 6,487 3,259 3,229 2,387 2,761 1,384 76
Montana 1,381 1,274 433 841 361 7 50 14
Nebraska 3,616 3,245 1,442 1,803 1,064 1,631 246 37
Nevada ...ooovvvniniinniniiinnnnnnnn, 1,168 1,114 463 651 379 519 0 12
New Hampshire ........................ 899 832 424 407 340 376 27 9
New Jersey 14,396 13,492 5,189 8,303 4,168 7,576 418 138
New Mexico . 1,718 1,610 678 932 531 704 51 14
New York............. .. 67,786 55,263 28,011 27,252 16,322 21,443 5,735 808
North Carolina 8,638 7,170 3,076 4,094 2,450 3,526 874 88
North Dakota 1,147 1,051 386 666 329 631 47 11
Ohio ....coveviiiiiiiiiiiiiiiiiiinnns 17,806 15,700 6,095 9,605 4,893 8,559 1,133 168
Oklahoma............coiviiivinnnnnnn.. 6,504 5,887 2,668 3,219 2,030 2,531 466 49
Oregon ....ovvvviiiniinnnnnnnennnnnnnes 4,755 4,169 1,769 2,400 1,506 2,135 363 47
Pennsylvania ..................c.o0.aL, 33,029 27,156 9,979 17,177 8,024 15,011 2,958 307
Rhode Island ........................... 2,431 2,152 685 1,467 531 1,359 196 24
South Carolina ........................ 2,765 2,433 1,479 954 1,231 884 216 29
South Dakota..................cooove... 1,481 1,411 470 941 392 835 8 15
Tennessee ......cccvvuivriiriiinnnnnnn. 7,926 6,744 2,817 3,927 2,087 3,162 704 71
Texas «oooveerinnnniii i 30,297 26,218 12,797 13,422 9,758 10,138 3,000 290
Utah ... ..o 1,442 1,275 505 771 410 654 111 13
Vermont . ....ooiiiiiiiiniiiiiaaainannns 417 405 122 283 105 270 2 4
Virginia...ooovoinnniniiiiiiinnninnann. 8,008 7,269 2,688 4,581 2,233 4,049 335 87
Washington .............cooiviviinnn... 8,084 6,588 2,692 3,896 2,269 3,573 1,174 87
West Virginia ................ccviuun... 2,874 2,528 981 1,548 731 1,459 243 22
WisConsin...covvennineernninennnnnnnns 6,737 5,845 2,021 3,825 1,593 3,213 625 69
Wyoming ......cccvvviiiienvnnnnnnnnnn. 959 905 339 566 268 460 14 8
Virgin Islands .......................... 104 98 20 78 12 34 0 1
PuertoRico ........ ..o, 23 22 41 18 3 14 0 —
District of Columbia - allf 3,750 3,417 1,957 1,460 1,650 1,439 197 37

* IPC deposits are those of individuals, partnerships, and corporations.
T Also includes securities sold under agreements to repurchase.
c  Includes National and non-National banks in the District of Columbia, all of which are supervised by the Comptroller of the
urrency.

NoTE: Data may not add to totals because of rounding. Dashes indicate amounts less than $500,000.
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TABLE B-25

Capital accounts of National banks, by States, June 30,

[Dollar amounts in millions ]

1974

Total De- Preferred | Common Undivided | Capital
capital | bentures stock stock Surplus profits reserves
accounts

United States ...........oiviiiiiiiinnnnn.. $34,966 $2,301 $31 $8,295| $13,678 $10,186 $476
Alabama ..... ... ... .. e, 454 24 0 104 177 14 4
Alaska . ..ot e 53 1 0 18 21 12 1
ATIZONA ..ttt ittt e 283 74 0 37 91 82 0
Arkansas ... i 247 23 0 60 77 82 6
California .......cooviiiniiiniiiiie i, 3,751 435 0 785 1,562 863 105
Colorado .......oovvvneiiiii i 386 30 0 88 141 127 1
Connecticut .. ...oovvreniiiineee i 247 12 0 62 124 50 —
elaware ... ... i 5 1) 0 1 2 2 —_
District of Columbia.............................. 223 1 1 4 100 76 1
Florida ............co i, 1,225 40 —_ 322 503 340 19
GeOTRIA ..ot v et 587 64 0 131 163 179 50
Hawaii...... ... i i 8 2 0 3 2 2 0
Idaho. ... 128 8 0 35 59 27 0
Ilnois. ..ottt ciiiiiinnnn. 2,822 67 2 714 1,401 601 37
Indiana ...t 715 4 — 161 287 255 8
Towa ..o 248 12 0 57 76 99 5
Kansas .......oooviiiiiiiiiii i 356 19 0 85 126 124 2
Kentucky ....oovvininiiiiii i 268 5 0 65 107 87 4
Louisiana ............ ..o 482 18 2 95 210 152 4
Maine ....ovvvviii 73 1 0 22 24 26 1
Maryland ..., 306 4 0 60 117 123 3
Massachusetts .............c.c.iiiiiiiiinnin..... 891 49 0 170 404 266 2
Michigan..............coiiiii i, 1,280 94 0 268 569 336 13
Minnesota........coovviiiiiiiii i 721 98 0 173 195 247 8
Mississippl ..o oovviii e e e 201 9 0 45 134 12 1
Missouri 646 29 5 146 222 243 1
Montana 96 9 0 35 35 15 1
Nebraska 284 22 — 65 85 108 4
Nevada ... 90 0 0 27 28 35 —
New Hampshire 93 1 0 16 45 31 1
New Jersey .....oooiviiiiiiiiiiiinnn. 1,137 65 — 285 449 322 15
New Mexico........... 133 12 _ 38 46 34 3
New York............. 5,323 242 18 1,480 1,794 1,788 2
North Carolina 654 134 0 148 223 144 4
NorthDakota........oovviiviiiiiiiininvnnnnnnn. 85 5 0 25 28 25 2
Ohio ottt i e e 1,483 36 0 336 693 416 2
Oklahoma. ..., 557 45 0 121 159 229 3
L0 Y- oY 384 101 0 94 100 90 0
Pennsylvania ...............cooiiiiiiiiii ., 2,611 238 2 502 1,117 699 53
RhodeIsland ....................coiiiiuunauoi. .. 177 5 0 30 84 58 0
South Carolina ........................cciviunnn. 214 12 0 52 74 75 —
SouthDakota.............cooiiiiiiiiiiii.., 109 11 0 32 36 28 1
Tennessee ........oovviviiiineiiiiiiiiinnnn, 577 27 0 135 211 194 10
TeXaS v 2,323 105 _ 627 766 755 70
Utah ... 111 15 0 30 43 22 0
Vermont ......oovinriiiinn i 33 1 — 7 10 13 1
Virginia .. ... e 614 28 0 153 247 184 2
Washington ...........cooiiiiiiiiiiiiiiininnn... 473 5 — 134 184 139 12
West Virginia .........cooviiiiiiiiiininnnnnn. 242 7 0 46 102 81 5
WiSCOnSIN. ..ottt e e 476 43 0 118 197 113 5
Wyoming .......coviiiiiiiiii 79 7 0 7 29 35 1
VirginIslands ..................ooiiiiiian. 8 0 0 — 4 3 —
Puerto Rico .....coiiuiviii i 2 0 0 1 1 — 0
District of Columbia ~ all* 336 13 1 58 134 129 1

* Includes National and non-National banks in the District of Columbia, all of which are supervised by the Comptroller of the

Currency.

NOTE: Data may not add to totals because of rounding. Dashes indicate amounts less than $500,000.
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TABLE B-26
Total and principal assets of National banks, by States, Dec. 31, 1974

[Dollar amounts in millions]

Securities, grosst
Number Total Cash U.S. State Loans, | Federal Direct
of banks assets assets* | Government and Other 8ross Junds lease
obligationst | local sold§ | financing

United States.......... 4,708 { $534,422 | $76,557 $45,870 | $57,296 | $3,835 | $297,852 23,751 $2,414
Alabama................... 93 6,295 855 568 918 32 3,341 338 20
Alaska..................... 5 901 162 81 142 4 441 33 2
Arizona ............ciiiun.. 3 4,875 591 393 462 15 3,005 173 4
Arkansas ..........0iinnnn. 74 3,509 596 340 439 13 1,751 2511} 5
California .................. 55 75,414 9,933 7,310 5,114 319 44,116 2,910 922
Colorado ................... 127 5,908 1,071 402 672 32 3,233 243 19
Connecticut ................ 24 3,889 755 206 423 37 2,138 141 15
Delaware .................. 5 56|, 5 10 3 —_ 33 4 0
District of Columbia......... 13 2,958 451 245 265 17 1,562 329 2
Florida .................... 282 17,138 2,798 1,617 2,630 146 8,186 1,161 16
Georgia ....oooovviininnnnn. 64 7,995 1,106 267 659 85 4,637 708 31
Hawaii..................... 2 141 20 24 6 _ 87 0 0
Idaho...................... 6 2,166 270 175 272 11 1,293 ‘74 7
Ilinois . ...ovvvvnnnnnnnnnn. 420 47,526 5,736 4,998 4,454 479 28,865 1,011 78
Indiana .................... 121 11,841 1,669 1,286 1,293 123 6,146 744 113
TIowa .........o.oiiiiil 99 3,940 694 446 434 17 1,936 296 1
Kansas .................... 171 4,527 724 569 573 14 2,032 468 3
Kentucky .................. 80 4,436 566 473 516 9 2,214 457 39
Louisiana .................. 52 7,325 1,088 854 920 23 3,408 790 26
Maine .........coovinnnnn. 20 1,018 131 56 138 3 634 19 0
Maryland .................. 40 4,559 553 302 536 15 2,727 225 28
Massachusetts .............. 78 12,516 1,666 917 1,505 72 7,123 447 74
Michigan................... 117 18,776 2,931 1,559 2,164 141 10,934 277 32
Minnesota.................. 202 11,285 1,643 1,153 1,230 %! 6,186 562 39
Mississippi oo oovveennnn... 39 2,899 445 268 377 12 1,601 920 —
Missourl ..........coovuune. 110 9,896 1,840 796 1,248 24 4,577 1,103 39
Montana ..............c..... 55 1,750 214 164 241 5 1,012 63 1
Nebraska .................. 121 4,266 679 388 494 16 2,171 388 23
Nevada ...........ccovuuenn 4 1,283 177 137 143 6 755 11 10
New Hampshire ............ 47 1,030 152 99 95 3 615 36 —
New Jersey ................ 122 16,148 1,868 1,579 2,542 303 8,632 521 74
New Mexico................ 34 1,924 273 188 251 5 1,039 99 —
New York.................. 154 72,336 11,835 4,180 5,104 464 43,386 662 177
North Carolina ............. 26 9,326 1,429 636 1,229 35 5,352 149 31
North Dakota............... 43 1,293 152 161 184 2 738 22 0
Ohio .........c.ovviiinnnns 217 20,418 2,455 2,200 2,899 243 10,642 1,200 82
Oklahoma.................. 193 7,684 1,316 738 1,247 43 3,490 603 31
Oregon ....ooovivevnninnn.. 8 5,563 881 334 747 18 3,006 190 19
Pennsylvania ............... 250 36,474 3,999 3,157 4,266 568 20,795 1,793 201
Rhode Island ............... 5 2,641 257 174 219 9 1,797 42 8
South Carolina ............. 18 2,517 392 216 271 5 1,304 238 1
South Dakota............... 31 1,691 199 148 244 6 1,004 42 —
Tennessee ................. 75 8,784 1,400 795 894 62 4,758 433 39
Texas .....covvivevninnnn.. 569 35,079 6,365 2,727 5,209 163 16,826 2,424 72
Utah ...................... 11 1,634 284 106 147 4 970 62 9
Vermont ..........ccovunnnn 17 390 44 27 46 3 251 9 —
Virginia......ooviinnnnn... 109 8,987 1,065 640 1,147 31 5,386 330 11
Washington ................ 23 9,436 1,336 547 841 35 5,280 800 80
West Virginia .............. 100 3,359 362 480 522 15 1,519 347 2
Wisconsin. ........oooeunn.. 128 7,318 955 589 753 40 4,222 371 25
Wyoming ......ooovvunnnnn. 44 1,150 150 143 166 12 592 50 2
Virgin Islands .............. 1 124 14 1 1 —_ 91 10 0
Puerto Rico ................ 1 31 8 2 3 — 16 2 0
District of Columbia ~allll ... 16 4,304 664 414 418 25 2,273 375 14

* Cash, balances with other banks, and cash it