NINETY-NINTH
ANNUAL REPORT

OF THE

Comptroller of the Currency

1961

WASHINGTON : 1962

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



TREASURY DEPARTMENT
Document No. 3227
Comptroller of the Currency

For sale by the Superintendent of Documents, U.8. Government Printing Office
Washington 28, D.O, - Price $2.00

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



LETTER OF TRANSMITTAL

TrREASURY DEPARTMENT,
Orrice oF THE CoMPTROLLER OF THE CURRENCY,
Washington, D.C., October 23, 1962.

Sirs: In accordance with the provisions of section 333 of the
United States Revised Statutes, I have the honor to submit the
following report covering the activities of the Bureau of the Comp-
troller of the Currency for the year 1961.

Respectfully,
James J. Saxon,
Comptroller of the Currency.

Tar PRESIDENT OF THE SENATE.
TaE SPEAKER OF THE HOUSE OF REPRESENTATIVES.

IIY

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



ANNUAL REPORT
OF THE

COMPTROLLER OF THE CURRENCY

STATUS OF NATIONAL BANKING SYSTEM

The 4,520 banks supervised by the Comptroller of the Currency
had total assets of $151.6 billion at the end of 1961. This represents
47.0 percent of the assets in the commercial and savings banks of the
Nation, and 54.3 percent of commercial banking assets. Commercial
banks numbering 8,898 which are supervised by State banking
authorities held assets of $127.9 billion, and 515 State-chartered and
supervised mutual savings banks had assets of $42.8 billion. For all
commercial and mutual savings banks, assets were $322.3 billion, an
increase of $23.4 billion for the year as shown in the following table;

All operating banks—continental United States and other areas

{Dollars in millions]
Members of both the Not members of Fed-
Federal Reserve Sys- | Members of Federal era] Reserve or Fed-
tem and Federal Deposit Insurance eral Deposit Insur-
Deposit Insurance Corporation only ance Corporation
Type of bank Corporation
Number Total Number Total Number Total
asscts assets assets
National banks.__.__.__.______ 14,517 $151, 423 13 $106 |- oo e
State commercial banks 21,595 83,673 37,001 42,082 4302 $2,120
Mutual savings banks......._ 11 16 2329 37,049 4185 5, 768
Totalo oo oaceee 6,113 235,112 7,333 79, 327 487 7,897
Recapitulation
Number | Branches Total Increase
assets for 1961
Natlonal banks 14 520 5, 856 $151, 619 $11,623
State commercial banks.__ 8,898 5,327 127,884 9,
Mutual savings banks. .. .o 515 544 42,833 2,259
Head OMCeB manwme e e cmaocmee oo 13,933 11,727 322, 336 23,403
Branches. . e 11,727
Total banking offices. .- .o ... . 25, 660 |-

1 Supervised by Comptroller of the Currency. (Includes 7nonnational banks in the District of Columbia,
4 member and 3 nonmember insured banks with 31 branches.)

2 Supervised by State banking departments and the Federal Reserve System. (Includes 1 member
nondeposit trust company.)

3 8upervised by State banking departments and Federal Deposit Insurance Corporation,
4 Supervised by State banking departments only.
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2 REPORT OF THE COMPTROLLER OF THE CURRENCY

The complexity of our society, the size of the large corporations
necessary to our standard of living and economic growth, the in-
creasing cost of government caused in large measure by needs of
national defense, and now of space exploration, require a national
banking system capable of providing adequate financing to support
our economy, our industry, and our nation,!

We are of the opinion that the Erowth of our national banking sys-
tem has not been up to potential, both in relation to size comparative
to other financial institutions and with respect to its contributions
to the economic growth of this nation. There are several reasons
for this. The fact that savings and loan institutions have achieved
more rapid growth than national banks, as illustrated in the chart
below, is attributed to the fact that they have been in a position to
offer more attractive savings interest rates because of their favored
tax status and lower liquidity requirements.

For far too long the States have been in a position to impede the
progress of the national banking system. In no other industry of
which we are aware are there imposed such restrictions on growth
and expansion as in banking. It is ironic that although ag early in
our national life as 1790, there was recognized the need for a national
bank to serve the fiscal and monetary needs of the Nation,? and as
early as 1819, it was decided in a landmark decision?® that the States
could not constitutionally interfere with national banks, yet as late
as 1962 we find the growth of the national banking system being
seriously retarded by the States.

We have recently solicited the aid of every national bank in identi-
fying, appraising, and developing methods to eliminate restrictions
hampering the performance of our national banking system. We
are undertaking a comprehensive review of all laws and administrative
rulings to determine which should be eliminated or modified. We
have appointed an advisory committee to assist us in this task. We
envision that completion of this task will see more realistic laws
enacted with a view to permitting our national banking system to
serve properly the financial needs of our present-day economy.

Growth of Financial Institutions

Commercial bank assets increased $21.1 billion during 1961, as
compared to $12.9 billion in 1960 and $5.3 billion in 1959. During
the past decade the average annual growth of commercial bank assets
was $9.9 billion per year. The growth of financial institutions during
the past 10-year period was at a rapid rate, but in those organizations
which have been in a position to offer more attractive savings interest
rates because of their favored tax status and lower liquidity require-
ments, the growth was dynamic. Relative growth by classes during
the past 10-year period is presented in the following table.

1 Decision of Comptroller of the Currency James J. Saxon on the application to merge Bank of Livonis,
Livonis, Mich., and the National Bank of Detroit, Detroit, Mich,
2 Alexander ﬂamllton, Report on a National Bank, Annuels of Congress, vol. 2, p. 2098.
: grchull«ih v. Maryland (1819), 4 Wheat. 316,
ame as 1,
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REPORT OF THE COMPTROLLER OF THE CURRENCY 3

Financial instiiuitons

(Total assets)

{Dollars in millions]

Dec. 31, 1951 | Dec. 30, 1961 | Percent of

Increase
Commercial banks._ ... iaiiaio. $180, 424 $279, 503 54.9
Mutusl savings banks_ .. ____________________________._.______. 23,439 42,833 82.7
Savings and loan associatlons.. .. ... _________._._________ 19, 184 82, 096 328.4
Federal and State chartered ereditunifons . ... ______________ 1,198 15,658 372.3

1 Data as of Dee. 31, 1960.

Status of National Banks

The number of operating national banks was reduced by 17 during
1961. This compares with reductions of 12 in 1960, 43 in 1959, 42 in
1958, 32 in 1957, and 41 in 1956. Although the number of banks in
the national banking system has continued to decrease, the upward
trend in total assets prevails. Their total assets, after deduction of
$1.7 billion of reserves for bad debts, and other valuation reserves
were $150.8 billion at the end of 1961, a gain of $11.5 billion. The
national banking system absorbed 52 State banks in 1961 through
consolidations, mergers, purchases, and conversions for a gain In
assets of $854.2 million, while 17 national banks with $268.1 million of
assets went into the State banking systems by the same routes. A
net gain of $586.1 million in assets accrued from these sources for the
national banking system.

Based upon management competence, experience and continuity,
quality of assets, earning capacity and retention, and capital funds
and reserves, the national ganking system continues in excellent
condition.

Deposits

At the end of 1961 total deposits of all national banks were $135.5
billion, an increase of $10.6 billion over the prior year.

The total deposits of national banks and the average effective
interest rate paid on time and savings deposits are set forth below for
the years 1957 through 1961.

[Dollars in millions]

Total deposits Deec. 31, 1957 | Dec. 31, 1958 | Dec. 31, 1959 | Dec. 31, 1960 | Dec. 31, 1961
$77,881.0 $81,351.8 $82,703.1 $84,754.0 $89, 965. 5
31, 555.3 35,734.3 36,934.6 40, 156. 8 45, 545.1
109, 436.3 117, 086. 1 119, 637. 7 124, 910.8 135, 510. 6
636. 0 762.3 866. 7 978.7 1,158.5
2.02 2.13 2.35 2.44 2.64
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4 REPORT OF THE COMPTROLLER OF THE CURRENCY

Loans

The national banking system again reported a moderate increase in
loans and discounts. As of December 30, 1961, and before deduction
of valuation reserves, the loan portfolios of all national banks aggre-
gated $68.7 billion, a gain of $3.7 billion over the previous year end.
This increase during 1961 represents a growth rate of 5.76 percent
and may be contrasted with an increase in total assets of 8.29 percent
and an increase in total deposits of 8.48 percent during the same period.

All major categories experienced increases during 1961, It is
noted that single-payment loans for personal use and loans for pur-
chasing and carrying securities reflected the highest rates of increase.
Conventional mortgage loans on nonfarm real estate (included in the
schedule below under ‘“Real Estate Loans’’), which increased $1,002
million, and loans for commercial and industrial purposes, which
increased $906.5 million, reflected the largest dollar gains. Decreases
were revealed in real estate loans insured or guaranteed by the Vet-
erans’ Administration (down $157.6 million) and in two categories of
installment consumer loans.

The following table indicates the dollar amounts and percentages of
increase or decrease in the major elements comprising loans and
discounts of national banks.

[In thousands of dollars]
1960 1961 Percentage
change

Real estate loans 15, 534, 206 16, 547, 006 6.5
Loans to financial institutions 4,279,954 4,616,737 7.9
Loans for purchasing or carrying securiti - 2,114,874 2,875,371 12.3
Loans to farmers (excluding loans secured by real estate) - 2, 748, 346 3,081, 359 12.1

Commercial and industrial loans (excluding loans secured by
real estate) 23, 979, 387 24, 885, 922 3.8

Installment consumer loans to individuals for—
Autos (including purchased paper) ... __._____ 5, 000, 920 5, 058, 655 1.2
Other retail consumer goods (Including purchased paper) . 1, 629, 528 1, 608, 970 —~1.3
Home improvement. ... 1, 586, 474 1, 579, 172 —.5
Personal expenditures.... 2, 300, 118 2,405, 115 4.6
Total installment consumer 10ans.. ccceaeee . 10, 517, 040 10, 651, 912 1.3
Single-payment loans for personal expenditures.._._.._....._. 4, 192, 548 4, 800, 530 14.5
ANl other loans .o 1, 633, 850 1, 789, 089 9.5
Total loans and discounts (gross) -« oo cecevoocomocioaaa.. 65, 000, 205 68, 747, 926 5.8
Liquadity

The national banking system diverted a sufficient amount of de-
posit increases realized during 1961 to primary and secondary reserves
so that basic liquidity on December 30, 1961, was comparable with
that for the preceding year end. The following tables provide a
comparison of balance sheet factors affecting the basic and short-term
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REPORT OF THE COMPTROLLER OF THE CURRENCY 5

liquidity position of all national banks for a 10-year period. These
computations are presented only as an indicator of trends within the
national banking system as a whole. Their application as a standard
to a specific bank should be approached with caution.

Basic liguidity of the national banking system
[In millions of dolars]

Cash and | U.S. Gov- | Less bills Percent
balances ernment payable Net Deposits of
with other | obligations | and re- coverage
banks discounts

1952 - 26, 399. 4 35, 936. 4 75.9 62, 259. 9 99,257.8 62.73
1953, L 26. 545. 5 35, 588. 8 14.9 62,119. 4 100, 947. 2 61. 54
1954 . 25,721.9 39, 507.0 11.1 65,217. 8 106, 145. 8 61. 44
25,763. 4 33,690.8 107.8 59, 346. 4 104.218.0 56. 94
31, 680. 1 18.7 58,743.9 107, 404. 8 54. 65
31,338.1 38.3 58,164.9 109. 436. 3 53.15
35,824. 8 43.0 62, 646. 6 117.086. 1 53. 50
3 31,761.0 340.4 58, 884. 8 119, 637.7 49,22
1960. - 28,674.5 32,711.7 110.6 61, 275. 6 124,910. 9 49.06
1961 i 31,078. 4 36,087.7 224.6 66,941. 5 135, 510. 6 49.39

Short-term liguidity of the national banking system

[In millions of dollars]

Treasury | Cash and Percent
Treasury | certificates | balances Total Deposits of
bills of indebt- | with other coverage
edness banks

4,486.1 3,073.1 26, 399. 4 33,958. 6 99, 257. 8 34.21
2,575.9 5,810. 9 26, 545. 5 34,9032.3 [ 100,047.2 34.60
2, 906. 1 2,993.0 25,721.9 31,621.0 106, 145. 8 29.79
2,014.5 1,265. 5 25, 763. 4 29, 043. 4 104, 218.0 27.87
2,808.1 1,051.0 27,082. 5 30,941.6 107, 494. 8 28.78
2,491.8 2,478.7 26, 865. 1 31,835. 6 109, 436. 3 29.09
3,122.6 3,633.1 26, 864. 8 33, 620. 5 117, 086. 1 28.71
3,006. 1 1,202.3 27, 464.2 31,672.6 | 119,637.7 26. 47
3,032.2 1,395.8 28,674.5 34,002.5 ) 124,910.9 27.22
5,889.3 1,143.5 | 31,078.4 | 38, 111.2 | 135,510.6 28,12

Investment Accounts

At the end of 1961 securities investment accounts of national banks
totaled $48.7 billion, compared to $43.5 billion at the end of 1960.
All of the investment categories shown in the ‘‘Recapitulation by
maturities” table reflected increases. U.S. bonds, which increased
$3.4 billion, represented 65%, of all new purchases. )

As the “Maturity position of U.S. bonds” table reveals, the maturi-
ties of U.S. bonds in 1961 reflected a continuation of the trend toward
liquid, short term issues. Bonds due in 5 years or less represented
87 percent of the total, as compared to 77 percent in 1960 and 72
percent in 1959. i

As is indicated in the table ‘“Results of bond activity,” substantial
net profits were realized on security transactions in the national bank-
ing system.
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6 REPORT OF THE COMPTROLLER OF THE CURRENCY

Recapitulation by maturilies

(U.8. bonds as of Dec, 30, 1961, municipal and other bonds as of most recent examination reports—adjusted
to the year end)

{In millions of dollars]

Special
General revenue
U.8. obligation | municipal
bonds munlicipal | suthority Total
bonds and cor-

rate

nds
Uptolyear.eoaceoneea- 112,845 1,472 912 15,229
Over 1, not over 5 years. 18, 606 3, 506 995 23,108
Over 5, not over 10 years 3,380 3,002 548 6,930
Over 10 years. 11,258 1,705 508 3, 469
Total... 36, 088 29,685 42,961 48,734

1 Includes $238 million of nonmarketable U.S. bonds.

# Includes $128 million of U.8. guaranteed bonds (FHA debentures and merchant marine bonds).

$ Includes $1,745 million of general obligations of States and $396 million of housing authority obligations.

¢ Includes $1,392 million of special revenue municipal obligations and $1,193 million of Federal corpora-
tion (not guaranteed) bonds.

Maturity position of U.S. bonds
{In millions of dollars]

U.8. bonds
Dec. 31, 1057 | Dec. 31, 1058 | Dec. 31, 1959 | Dec, 31, 1960 | Dec. 30, 1061
Uptolyear.......... 7, 965 8,718 8, 209 8, 860 12,845
Over 1, not over 5 years. 15, 959 17,949 16, 460 19, 044 18, 606
Over 5, not over 10 years 4,710 6,632 5,579 3,402 3,880
Over 10 years 2,702 2, 522 1,476 1,406 1,268
R VY- O 31,336 35,821 31,724 32,712 36,088
Results of bond activity
{In millions of dollars]
Year Profits | Recoverles| Losses | Net profit | Net loss
1955 ___ 356.9 15.8
1056, o o ccccmccaem e mmanaa 11. 4 13.0
1957_ . P 311 5.8
1958.... 353.1 12.4
59, —— 24.8 18.3
- 1718 21.2
- 243.2 10.6
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REPORT OF THE COMPTROLLER OF THE CURRENCY 7

Capital Structure

During 1961, capital programs were undertaken by 182 national
banks, which resuﬁ)ted in shareholders furnishing $172 million in
additional funds. During the same period 472 national banks
declared stock dividends baving a par value of $166 million. During
the 10-year period from January 1, 1952, to December 31, 1961,
2,016 national banks augmented their capital structures $1,490
million through the sale of additional common stock.

As of December 31, 1961, the capital, surplus, undivided profits
and reserves of all national banks totaled $11.9 billion, and their
reserves for bad debts and other valuation reserves amounted to $1.7
billion, making aggregate capital funds and reserves of $13.6 billion.
This represents 10 percent of deposit liabilities and 9 percent of
gross assets.

Reports of examination reveal that, with the exception of isolated
cases, the capital position of the national banking system is satis-
factory when measured against the capacity and performance of
management, liquidity, the judicious and competitive employment of
funds, history and profitability of operations, character of banking
services, and the growth prospects in the economic and general banking
environment.

Earnings, Expenses and Net Additions to Reserves

National banks paid $3,788 million in salaries and wages, taxes,
and interest on deposits in 1961, compared to $3,380 million for the
same purgoses in 1960. Salaries and wages amounted to $1,799
million, of which $1,047 million went to 283,303 employees, $521
million was paid to 52,414 officers, $203 million reﬂesented fringe
benefits, and fees to directors accounted for $28 million. National
banks paid Federal income taxes of $734 million and State income
taxes of $41 million during the current year. In comparison, they
paid $705 million and $36 million, respectively, in 1960. Interest
paid on savings and other time deposits rose from $979 million in
1960 to $1,159 million in 1961. This represented an average rate of
2.54% on total time deposits.

The sources and disposition of income for national banks is shown
by the following illustration.
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NATIONAL BANKS—1961
SOURCE AND DISPOSITION OF THE INCOME DOLLAR

{In millions of dollars and percent of one dollar)

SOURCE

Interest on loans
$3,759—63%

Other earnings
[$3716—6%

Interest on other bonds
$338—69%

Interest on U.S.
obligations
$1,031—179,

Net recoveries and
bond profits

$58—19,
Earnings from current operations $5,954
Net recoveries on loans, bonds, etc. 58
Total source 6,012
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DISPOSITION

Interest paid
on deposits

$1,159—19%

Other expenses
$1,018—17%

Dividends
$486—89,

ncome taxes
$775—13%

A}
Salaries and wages

$1,799—30%

Retained
earnings®
$775—13%

*Reserve for bad debts (tax free) $103

Valuation reserve—Loans 24
Valuation reserve—Bonds 92
Retained earnings 556
175

Expenses, taxes on net income and
dividends 5,237
Total disposition 6,012

8
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REPORT OF THE COMPTROLLER OF THE CURRENCY 9

Net current earnings in 1961 decreased from the 1960 figure of
$2,046 million to $1,979 million. The $199 million rise in gross
income was more than offset by increased wages and higher rates of
interest paid on an enlarged volume of time money

Non-recurring income exceeded losses on loans, bonds and other
assets and produced a net addition to profits of $568 million. Income
taxes of $775 million amounted to 40 percent of taxable income.
Net profits after taxes and before dividends were $1,042 million,
This amount does not include $219 million of both taxable and
nontaxable earnings which were transferred to bad debt and other
valuation reserves. The sum of such net profits and net additions
to reserves is equivalent to 10.6 percent of capital accounts. Share-
holders received cash dividends of $486 million representing a return
of 4.19, on total capital structure at year end. Net retained earnings
including net additions to reserves, amounted to $775 million.

Set, forth below is a 5-year schedule of earnings, expenses, dividends,
etc., per $100 (1) of assets and (2) capital funds.

Earnings, expenses,Teic., of nalional banks for the years ended Dec. 31, 1957, 1958,
1959, 1960, and 1961 ’

{In dollars. *Indicates amounts in millions]

1957 1958 1959 1960 1661
*Total assets at close of year . __.__.....__. 120, 523 128, 797 132, 636 139, 261 150, 809
*Total capital accounts at close of year_.___ 9,093 9, 669 10,302 11,008 11,875
*(3ross earnings 4,284 4,539 5,183 5,755 5, 955
Por $100 of assets. - uvocorrcmmerccccmcmcann 3. 55 3.52 3.91 4.13 3.95
Per $100 of capital funds - 47.11 46. 94 50. 31 51.86 50.15
*(Gross expenses. .- ... 2,707 2,970 3,338 3,709 3,976
Per $100 of assets__ ... 2.25 2.30 2. 52 2.66 2.64
Per $100 of capital fun 29.77 30.71 32.40 33.42 33.48
*Net earnings from operat. 1,577 1, 569 1,845 2,046 1,979
Per $100 of assets....... 1.31 122 1.39 1.47 131
Per $100 of capital funds. . 17.34 16.23 17.91 18.44 16.67
*Net asset losses or recoveries (including
bond profits, ete) . o caaaaas —180 4224 —494 —~104 -+-58
Per $100 of assets_ - ...._ —.15 +.17 —.37 -, 07 .04
Per $100 of capital funds —1.98 +2.31 —4.80 —.94 +.49
*Taxes (income) 545 690 506 741 716
Per $100 of a8SOtS. - e v memcac o ccanccmoa- .45 .54 .38 .53 .51
Per $100 of capital funds.____ - 5.99 7.14 4,91 6,68 6.54
*Net profits before dividends. - 852 1,103 845 1,201 1,261
Per $100 of assets. . -.ooucuaeen - .71 .85 .64
Per $100 of capital funds. - 9.37 11. 40 8.20 10. 82 10. 62
*Cash dividends 364 393 423 451 486
Per $100 of assets.....___ - .30 .30 .32 .32 .32
Per $100 of capital funds 4,00 4.06 4,11 4,06 4,09
*Retained earnings 2488 2710 2422 2750 2775
Per $100 of a886tS_ o mcceancccccmmaeem .40 .55 .32 .54 .52
Per $100 of capital funds..eeeoacecconacaoe 5.37 7.34 4.10 8.76 6.53

1 Exclusive of transfers to and from reserve for bad debts and other valuation reserves on loans and securt-
ties, but including net losses charged to these reserves.

2 Includes funds transferred to reserve for bad debts and valuation reserves, less the amount of assets
charged off against such reserve accounts. Includes $121 million in 1957, $213 million in 1958, $44 million in
1959, $155 million in 1960, and $219 million in 1961 transferred to effect a net increase in reserves for bad debts
and valuation roserves. (‘Taxes would have absorbed a portion of these amounts had the transfers not been

made.)
Bad Debt Reserves

Bad debt reserves aggregated $1,332 million at the close of 1961
in the 2,966 national banks which were then using the reserve method
for income tax purposes. These banks held loans aggregating $65.2
billion and the bad debt reserve accounts equalled 2 percent thereof.
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10 REPORT OF THE COMPTROLLER OF THE CURRENCY

%‘he}s;g loans represented 94.9 percent of the loans in all national
anks.

There was a net increase of $114 million in bad debt reserve ac-
counts during the year. This increase was accomplished by transfers
of $212 million, recoveries of $44 million, and additions due to mergers
and absorptions of $11 million, less losses of $147 million and with-
drawals of $6 million.

Branch Banking

The 690 applications received from national banks to establish
de novo branches during 1961 continues to reflect an awareness by
national banks of their responsibility to provide convenient and
needed facilities for the public. It also is indicative of a further
shift of population to suburban areas of large metropolitan centers.
The 580 branches opened in 1961 exceeded the unprecedented 561
established in 1960. To meet traffic congestion and parking prob-
lems national banks provided drive-in facilities in conjunction with
186 of the newly opened branches. It is of particular interest that
de novo branches were established in fifty communities previously
without local banking services.

The following table represents the disposition of these applications:

Number { Percentage

Approved (primary approvals of applications for permission to establish branches). 205 43
Rejected. - n 10
Withdrawn. . . 88 (]
In process of investigation and study. 286 41

Total 690 100

In addition, applications were submitted during 1961 by national
banks for permission to merge, consolidate, or purchase assets and
assume liagi]ities of other banks which, if completed, would result
in an expansion of branch offices by 179. Action taken during the

ear resulted in approval to establish 129 branches in this category.

ending cases, if approved, would add 47 branches to the national
system.

yFrom 1960 and years prior, a total of 813 branch applications were
carried forward into 1961; of these, 627 were approved, 63 rejected, 56
withdrawn, and 67 remained pending as of December 31, 1961. In
total, there were 1,682 branch cases to account for as of year end.
The following summarizes the disposition of those applications:

Number | Percentage

Approved (primary approvals of applications for permission to establish branches).| 1,051 a2
Rejected. - 135 8
Withdrawn._ __ 096 6
In process of investigation and study. 400 24

Total__.._ 1,682 100
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REPORT OF THE COMPTROLLER OF THE CURRENCY 11

In 1961 certificates of authorization for the establishment of 573
branches of national banks and 1 branch of a District of Columbia
nonnational bank were issued, including 11 which had not yet opened
for business as of December 31 1961. Certificates of authorization
were issued for the establishment of 17 branches in 1960 which did
not open until 1961. The net result was the opening of 580 branches
during the year. At year end there were 5,856 branches being oper-
ated b 983 of the 4,513 national banks and 6 nonnational banks
in the District of Columbla, reconciled as follows:

Branches Existin,
Branches in | opened for |branches dis-| Branches in
State operation business continued or | operation
Dec. 31, 1960 | during 1961 | consolidated { Dec, 31, 1961
during 1961
Alabama 76
Alaska 27
Arizona 136
Arkansas. —— 22
California. e 1,313
ticut o 111
District of Columbia. - 163
QGeorgia. - 69
Hawaii 30
Idaho 68
INAIANA - oo itmaeee 187
JOWa o e 10
KANSAS .o e o e me 17
Kentucky. - 87
Louisiana._ - - 97
Maine.._.. 49
Maryland 114
1; ts... 226
Michigan.. .. 237
Minnesota. 6
Mississippi 28
Missouri 10
Nebraska....... 13
Nevada. 23
New Hampshire.. 1
New Jersey. - 273
New Mexico. ... 33
New York._ 527
North Carolina. . 142
North Dakota 1
Ohio. 346
Oklahoma, 20
Oregon 167
Pennsylvania. .. 509
Rhode Island. . 49
South Carolina 105
South Dakota 28
Tennessee. 139
Utah 42
Vermont 19
Virginia 148
thington — 266
Wisconsin 20
Virgin Islands 2
Total. .. 5,326 5,856

1 Includes 30 branches in operation by 6 nonnational banks in the District of Columbia under the super-
vision of the Comptroller of the Currency on Dec. 31, 1960, and 31 such branches on Dec, 31, 1961,

3 Established prior to enactment of McFadden Act Feb. 25, 192

t Includes 1 branch established prior to enactment of McFaddeu Act Feb. 25, 1927,
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12 REPORT OF THE COMPTROLLER OF THE CURRENCY

Branches authorized to open during 1961 were distributed among
areas with varying population density and were sponsored by banks
of varying size, as follows:

In unincorporated areas.. . .o .o oo ool 27
In cities with population less than 5,000__________________________.____ 148
In cities with population from 5,000 to 25,000__________ . __ . . _____.__ 153
In cities with population from 25,000 to 50,000________________________ 72
In cities with population over 50,000__._____._______________________ 174

Total . oo e - 574
By banks with less than $10MM total resources. ... _________.______ 72
By banks with total resources of $1I0MM to $256MM___ .. . ______._____ 96
By banks with total resources over $25MM_ . __ . ______ 406

Total . o o2 574

In addition to reflecting the number of all banking units in relation

to population and total banking resources, the fol%owing tabulation

briefly summarizes the current status of branch banking statutes of

Stabes, the District of Columbia, and possessions of the United
tates:

Total Number of Total
banking {allbanking| banking
State Number of | Number of | units as of | units In | resources
all banks |all branches| Dee. 31, | relation to |(in millions
1961 population:| of dollars)
1 per—
Stlalfes permltting statewide branch bank-
Alaska. ool 14 29 43 5, 500 231
Arizona_____ 12 192 204 7, 000 1,616
California. ... 122 1,750 1,872 8, 900 29, 850
Connecticut .. 67 285 9, 300 2,895
Delaware. ... ... 20 53 73 6, 400 846
District of Columbia..___ 11 63 74 10, 300 1,803
Hawall __________________ - 12 85 97 6, 900 877
Idahot. 32 87 119 5, 800 746
Louisiana !_. 192 184 376 8, 900 3,459
Mainei ... 47 136 183 5, 500 789
Maryland..... 132 251 383 8, 500 2,956
Nevada...._..._ 39 46 6, 600 540
North Carolina.. 171 546 717 6. 500 3,646
Oregon i __ __.__. 49 205 254 7,200 2,395
Rhode Island.... - 9 89 98 8,900 ,084
South Carolina.._____ . .. __._____ 144 159 303 8, 000 1,250
Utah! 50 73 123 7,600 1,164
Vermont. oo e oo cccaacrcccieen 53 37 90 4,400 473
‘Washington .. 89 208 387 7,600 3,265
Potal .- 1,233 4,404 5,727 8,000 59, 885
States permitting branch banking within
limited areas:
Alabama. ... . __ ... 90 328 10, 200 2,440
Arkansas 2___ 237 54 201 6. 200 1, 559
Georgla.____ - 403 117 520 7,700 3,498
Indiana. - 442 336 778 6, 100 5, 596
Towa 2 .. - 672 190 862 3,200 3, 687
Kansas$_____ - 590 29 619 3,600 2,873
Kentucky. ... _ 351 163 514 6, 000 . 806
Massachusetts. 167 406 573 9, 200 6, 764
Michigan ... 373 614 987 8, 100 10, 282
Mississippi. 193 144 337 6, 700 1,574
Missouri 3. 626 35 661 8, 700 7,223
Nebraska 3 425 16 441 3, 300 1,987
New Jersey 247 466 713 8, 900 8,575
New Mexico. - 57 60 117 8, 500 837
New York..___ - 386 1,473 1,859 9, 300 57,450
North Dakota 3.. - 156 3, 500 857
Ohjo_ ... - 576 693 1,269 7,900 13,234
Oklahomaa. .. . ... ... _. 388 27 415 5,700 38,227

See footnotes at end of table,
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Total Number of{ Total
banking [all banking { banking
State Number of | Number of | unitsas of { unitsin resources
all banks [all branches| Dec. 31, | relation to |(in millions
population:| of dollars)
1 per—
States permitting branch banking within
limited areas—Continued
Pennsylvania 676 865 1,541 7, 500 17,121
South Dakota. ... ... 174 62 236 3,000 884
T eNNesSee . - oo oo oo 206 230 526 6, 000 3,984
Virginia. . 302 300 602 6, 800 3,955
Wisconsin . 565 159 724 5, 600 5,426
Total e ccevecmm e 8, 540 6. 558 15, 098 7,000 165,929
States prohibiting branch banking, or with
. no laws regarding branch banking:
Colorado. 194 1 195 9,200 2,548
Florida. 322 | . 322 16, 600 5,792
NMinois. - L7 0 SRR 976 10, 600 21,142
Minnesota 689 6 695 5,000 , 973
Montana. 128§ 123 5,600 045
New Hampshire 3. . ocooimannns 74 2 76 8,300 510
Texas .. 1,018 12 1,030 9, 600 14,792
West Virginia. «ocoeomeococvamecnacae 181 | o 181 10,200 1, 5
Wyoming 3 i1 20 O 55 6, 200 499
Total 3,632 21 3,653 9, 400 52,724
Total United States. ccovaeeeceeau s 13, 405 11,073 24, 478 7,600 278, 538
Possessions:
Canal Zone 4_ 20
Guam ¢ 34
Puerto Rico & 11 108 119 20, 300 862
American 8amoa . oo oo ) S I 1 20, 000 [}
Virgin Islands 8. o omoeem . 1 2 3 11, 300 43
Total P0SsSessioNS. —comeocmccammaenens 13 110 123 21, 000 965
Total United States and possessions. 13,418 11,183 24,601 7,600 279, 503

1 These states, while permitting statewide branching in general, subject state banks to various conditions
such as the requirement of take over, consent and home office protection.

2 State laws permit offices with limited powers only.

8 State laws silent regarding branch banking.

¢ Figures represent foreign branches of banks in United States.

® Figures include foreign branches of banks in United States.

NoTE.—Above figures do not include 515 mutual savings banks operating 544 branches with total resources
of $42,833 million.

Applications To Organize National Banks

The 89 applications to organize national banks received during
1961 represents a sharp increase over applications received durin,
the preceding year. In addition, eight applications were receive
between January 1, 1961, and December 31, 1961, for consent to
convert from State to national charter.

As of January 1, 1961, 49 applications to establish new banks and
3 applications for conversion to national charter were pending. As
of December 31, 1961, there was a total of 149 applications to establish
national banks. They are accounted for as follows:

Charters issued_.______ .. 34
Approved (preliminary) . - ... 24
Applications rejected .. ... 25
Applications withdrawn._ _ . ___________ . _____. 11
Applications pending as of Dec. 31, 1961 ___ ... ______.___ 55

Total . _ e 149

644637—62——2
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The following shows the distribution bfr States of the 34 charters
issued, including the dollar total of capital accounts involved:

[Dollars in thousands]

REPORT OF THE COMPTROLLER OF THE CURRENCY

Number Total
State opened Primary { Conversion capital
: structure
Arkansas 1 $401
California. 1 3,450
Colorado. 2 1,762
Florida...coco—_... 2 1,950
ols 5 2,150
Indiana. 1 350
Towa 2 450
Kansas 2 750
Maryland 2 2,912
Michigan. .. 3 16, 938
Minnesota. 1 600
New Jersey.. 1
New York_..___ 2 2,050
Oklahoma - e 1 500
South Carolina 1
[2:<: —— 5 2,710
WISCODSIN o oo ccm e 2 800
Total . _.. M 26 8 38,614

Bank Consolidations, Mergers, and Sales

During 1961, the Comptroller approved 72 consolidations, mergers,
or cash absorptions, as compared to 87 in 1960. In 1961, 72 national
banks absorbed 28 national and 44 State banks. Sixteen national
banks and 47 State banks were absorbed by other State banks, as
compared to 49 such absorptions the previous year.

Consolidations, mergers, purchases—1961

Num- Total re-
ber Type sources (in
of ons
banks of dollars)

22 | National banks consolidated or merged with and into 22 national banks...___.. ... 684
37 | State banks consolidated or merged with and into 37 national banks__._ 519
6 | Natfonal banks purchased by 6 natfonal banks. .. ... oo ..o .. 39
7 | State banks purchased by 7 national banks N 20
72 Approved by the Comptroller of the Curreney . oo 1, 262
3 { National banks purchased by 3 State banks.. I 17
13 | National banks consolidated or merged with and into 13 State banks._.._.o.......___ 249
47 | Btate banks merged, consolidated, or purchased by other State banks._._____._______ 3,000
63 Approved by State banking departments...._ ... . iaian 3,266
135 | Total banks absorbed . . ... oo 4,528
Conversions
Resources
Num- { (in mil. Capltal structure
ber lons of (In millions of dollars)
dollars)
State banks converted into national banks_. 8 315 | 30.0—converted into 8 national banks.
National banks converted into State banks. . 1 2 2—converted into 1 State bank.
Total . 9 317 | 30.2.1

1 Reserves included in capital structure,

Shareholders of the banks which consolidated or merged with 59
national banks received cash and stock representing a premium of
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$31,437,225 based on the book value of assets contributed to the
consolidation. This premium averaged 2.06%, of aggregate deposits
acquired. Based upon estimated fair value of assets contributed,
these shareholders received a premium of $34,270,761 or an average
of 2.249, of the aggregate deposits acquired by the continuing banks.
The difference is accounted for through adjustments made to arrive
at a fair appraisal value for fixed assets (bank premises, furniture,
and fixtures), bond appreciation or depreciation, allowances for pen-
sion fund adjustments, excess reserves for taxes, etc.

The shareholders of 6 national banks and 7 State banks, which were
purchased by 13 national banks, received $7,193,000 in cash or stocks,
or $1,452,414 in excess of the selling banks’ aggregate capital struc-
tures. This amounted, on the average, to 2.72 percent of the selling
banks’ deposits.

In the period from January 1, 1950, through December 31, 1961,
the Comptroller’s office approved the acquisition by national banks of
468 national banks and 504 State banks through consolidation, merger,
or sale. After approval by their respective State banking depart-
ments, State-chartered banks absorbed 281 national banks. In
addition, 517 State-chartered banks consolidated or merged with or
were purchased by other State-chartered institutions. The following
table shows the number of banks which have been absorbed since 1950
and their total resources: ’

Data on consolidations, mergers, purchases and sales, and conversions—1950 through

Dec. 31, 1961
Num- Total re-
ber Type sources (in
of millions
banks of dollars)
192 | National banks consolidated with and into national banks. 4,322
110 | National banks merged with other national banks 2, 540
166 | National banks purchased by other national banks_ 1, 505
468 0] 7 ) U 8, 367
180 | State-chartered banks consolidated with and into national banks__.__..______....__. 4,068
110 | State-chartered banks merged with national banks____.__._________ 1,228
214 | State-chartered banks purchased by national banks. 1,395
504 7 IR 6, 691

1 | District of Columbia nonnational bank consolidated with and into District of Colum-
bia national bank.._ . iiioicccice. 55

2 | District of Columbia nonnational banks purchased by District of Columbia nonna-
tional banks 86
4 Total o 216
976 Approved by Comptroller of the Currency 15,274
181 | National banks consolidated or merged with State-chartered banks.____...._.___...__ 9,854
100 | National banks purchased by State~chartered banks___ . _ ... . _____________. .. 931
517 | State-chartered banks, merged, consolidated, or purchased by other State-chartered
L1220 1 < TP 11,384
798 Approved by State banking departments______ ... __________________________ 22, 169
1,774 Total for absorbed banks. .. naeman 37,43
CONVERSIONS—195¢ THROUGH DEC, 31, 1961
32 | National banks converted into State-chartered banks...... 209
80 | State-chartered banks converted into national banks 1,261
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Fiduciary Activities of National Banks

As of December 30, 1961, 1,763 national banks, or 39.1 percent,
were authorized by the Board of Governors of the Federal Reserve
System to exercise trust powers. In addition, three nonnational
banks located in the District of Columbia were exercising trust powers.
National banks with trust powers but not exercising them numbered
239, or 13.6 percent of those with trust powers. Of this group, 28 were
granted powers during 1961, and it is presumed that they will become
active in 1962,

During the year 1961, 50 national banks were added to the list of
those with trust powers, and 10 received supplemental powers.
The trust powers of 23 national banks were terminated, 18 by con-
solidation or merger, 4 by liquidation, and 1 by surrender of powers.

There is no uniform system for carrying values of trust department
assets among corporate fiduciaries. Essentially there are two systems
employed which are (1) cost for assets purchased with appraised
values for assets received in kind, and (2) unit value. Unit value
systems carry bonds at $1 per $1,000 and stock at $1 per share, or
sometimes par value is used. A combination of both systems is
usually found in any trust department, and figures taken from trust
ledgers have little meaning in relation to the actual value of the
property held. The unit value system has the advantage of permitting
assets to be set up immediately at a permanent carrying figure for
audit purposes, but usually requires the keeping of another set of
books for tax purposes.

The trust figures as to dollar value which appear in this report and
its appendix, except for figures on employee welfare and pension
benefit plans for which national banks are trustees, are valuable
primarily for comparative purposes from year to year. It is believed
that to require national banks to furnish market values as of any
give11(1 date would place a substantial and unjustified burden upon the
banks.

Of the total liabilities for accounts held by trust departments of
national banks as of December 30, 1961, 36.5 percent were in living
and court accounts, and 59.9 percent in agency-type accounts, and
3.7 percent in all other liabilities. Gross earnings for 1961 were
$218,765,000, which is an increase of $18,166,000 over the previous
year and an all-time high.

At the end of 1961 there were 300 common trust funds operated
under section 17{(c) of Regulation F in 199 national banks. These
funds showed a total ledger value of $948,737,610. Three nonnational
banks in the District of Columbia operated four such funds with total
ledger value of $14,065,796.

Tables 22 and 23 of the appendix show for the fourth time the
market value of securities held in employee benefit accounts for which
national banks are trustees. Most of the valuations were made during
the year 1961, but a few 1960 and 1962 valuations have been used.
Agency accounts held by the banks which are not the trustee of any
such plan are not included in the agency figure. The figures sub-
mitted cover 811 national banks and 3 nonnational banks, located in
the District of Columbia, which is an increase of 5.4 percent during the
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year. The increase since the previous report is 11.7 and 24.9 percent
in the number of plans and market value where the bank is trustee and
has investment authority. For plans where the bank is trustee with
no investment responsibility, the increase is 7.2 and 11.1 percent,
respectively.

Litigation

In January 1961 the Camden Trust Co., Camden, N.J., brought an
action in the U.S. District Court for the District of Columbia, seeking
a declaratory judgment and an injunction to prevent the Comptroller
from issuing a certificate of authority for the establishment and
operation of a new national bank in Delaware Township, N.J., to be
known as Delaware Valley National Bank of Delaware Township.
It was contended that the new bank would be in effect a branch of the
Haddonfield National Bank, Haddonfield, N.J., which could not
legally be established. The Comptroller had granted preliminary
approval to the application, subject to certain conditions. Motions
by the Comptroller and the new bank for summary judgment were
granted and the action dismissed on August 16, 1961. The judgment
was affirmed by the U.S. Court of Appeals for the District of Columbia
on January 18, 1962, Camden Trust Co. v. Gidney, 301 F. (2d) 521.
Petition to the U.S. Supreme Court for a writ of certiorari was denied
on May 21, 1962, 369 U.S. 886.

In January 1961 the Bank of Dearborn, Dearborn, Mich., brought
an action in the U.S. District Court for the District of Columbia
against the Comptroller, seeking a declaratory judgment and an
injunction to require the Comptroller to revoke the authority of the
National Bank of Detroit, Detroit, Mich., to operate a branch bank in
Dearborn Township, Wayne County, Mich., on the grounds that the
establishment of the branch was illegal. The issue was the existence
of an unincorporated village. In December 1960, the Bank of Dear-
born had brought a similar action in the U.S. District Court for the
Eastern District of Michigan against the National Bank of Detroit.
Both suits were brought to protect the position of the Bank of Dear-
born pending review by the Michigan Supreme Court of a similar
action in a Michigan State court brought by that bank against the
State banking commissioner and the Michigan bank. Both were dis-
missed by stipulation in May 1962, after the principal case was decided
adversely to the Bank of Dearborn.

In May 1961, the State of Colorado, on behalf of the Center State
Bank, Denver, Colo., and the Banking Board for the State of Colo-
rado, brought an action in the U.S. District Court for the District of
Colorado seeking a declaratory judgment and an injunction to prevent
the Comptroller from issuing a certificate of authority for the establish-~
ment and operation of a new national bank in the town of Glendale,
Arapahoe County, Colo. It was contended that the new bank would
be, in effect, a branch of the Cherry Creek Bank, Denver, Colo., which
could not under Colorado law legally be established. No action had
been taken by the Comptroller on the application. The action was
dismissed without prejudice in Colorado because of lack of jurisdiction
over the Comptroller and a new action brought in the U.S. District
Court for the District of Columbia based on the same allegations.
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The latter action was voluntarily dismissed, without prejudice, by the
plaintiffsin January 1962. The same issues were raised in the Greeley,
Colo., case described below. Later, after a public hearing the Comp-
troller issued a certificate of authority to the the new bank in Glendale.

In May 1961, the complaint and action in the case of Community
National Bank of Pontiac v. Gidney in the U.S. District Court for the
Eastern District of Michigan were dismissed. The case involved a
branch of the Manufacturers National Bank of Detroit, which had
been established with the authority of the Comptroller in an unincorpo-
rated village in Michigan. After a trial, the district court concluded
that while in its judgement the area was not sufficiently developed to
constitute an unincorporated village, there was sufficient evidence to
the contrary that the Comptroller could reasonably have found other-
wise. Accordingly, the court held that the Comptroller’s decision
must be sustained. An appeal to the Court of Appeals for the Sixth
Cireuit has not yet been decided.

In July 1961, the State of Colorado, on behalf of the Weld County
Bank, Greeley, Colo., and the Banking Board for the State of Colo-
rado, brought an action in the U.S. District Court for the District of
Columbia seeking a declaratory judgment and an injunction to prevent
the Comptroller from issuing a certificate of authority for the establish-
ment and operation of a new national bank in Greeley, Colo., to be
known as Cache National Bank. It was contended that the new bank
would be, in effect, a branch of the Greeley National Bank, Greeley,
Colo., which could not legally be established. The Comptroller had
granted preliminary approval of the application. The Cache National
Bank was permitted to intervene as a defendant. On motion of
the defendants, the complaint and action were dismissed on the merits
on January 24, 1962.

Three merger transactions approved by the Comptroller of the
Currency became the subject of antitrust actions brought by the
Department of Justice against the merging banks. In each of these
cases the Comptroller had considered the merger under the provisions
of section 18(c) of the Federal Deposit Insurance Act (12 U.S.C.
1828(c)), and in the light of the statutory criteria contained therein,
had concluded that the merger would be in the public interest. The
antitrust cases did not invo%ve a direct review of the Comptroller’s
decisions that the mergers would be in the public interest, but solely
fvhether the mergers would be in violation of any applicable antitrust

aws,

Nevertheless, in the first of these cases, United States v. The Phila-
delphia National Bank and Girard Trust Corn Exchange Bank, 201 F.
Supp. 348, the Court commented upon the anomalous situation in
which the Attorney General “challenged in the court the findings of”’
an official of another executive department, as follows:

As before stated, this is the first action tried after the passage of the Bank
Merger Act of 1960. The controversy inherent in the case between coordinate
branches of the Executive Department of Government is to be regretted. Con-
gress, in passing the Bank Merger Act, deliberately fixed the responsibility of ap-
proving or disapproving proposed mergers of national banks in the Comptroller
of the Currency. This responsibility was fixed despite vigorous protests of
individual bankers and the Department of Justice. The Comptroller of the Cur-
rency then, by Act of Congress, was of necessity required to consider the reports
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of the Federal Reserve Board, the Federal Deposit Insurance Corporation, and
the Attorney General, with respect to the competitive factors involved. All three
of these Departments of Government reported that in the opinion of their experts,
the consummation of the proposed merger would adverselé affect competition in
the Philadelphia area. The Federal Deposit Insurance Corporation concluded
that the merger would not be adverse in the regional, national, and international
field of competition. With these reports available to him, and after considering
them, the Comptroller, in pursuance of his statutory duty, reviewed them and
despite their content, approved the merger as not involving undue concentration
of banking power, not tending toward a monopoly, not destructive of competition
in the commercial banking field, and definitely in the public interest. The Court,
after a full trial, agrees completely with the conclusions of the Comptroller of
the Currency.

This is one of the few instances in which one Department of the Government,
after having been consulted and its advice not being followed, has challenged in
the court the findings of a coordinate Department of the Executive Branch of the
Government on the basis of disagreements between Departments of our Govern-
ment. And what is the expertise of these three dissenting coordinate branches of
the Executive Department that prompted this challenge? The Courts have uni-
formly held that once Congress has reposed its confidence in the expertise of a
particular Department, the Courts should not substitute its judgment in the place
and stead of the Department involved. The Government has asked this Court,
without the production of a single shred of evidence, and on the basis of reports
no more illuminating than that of the Comptroller of the Currency, to give legal
effect to the conclusions of the dissidents, rather than the Department charged
with the responsibility.

This Court fails to see how any court, without some factual basis being laid
therefor, could accede to any such request . ... 201 F. Supp. 348, 370-371.

This case has been appealed to the U.S. Supreme Court. The merger
has not been consummated pending the litigation.

The second case, United States v. First National Bank & Trust
Company, Security Trust Company, and First Security National Bank
& Trust Company of Lexington, has been tried in the U.S. District
Court for the %astern District of Kentucky.! This action was brought
after the merger was consummated.

The third case, United States v. Continental Illinois National Bank
& Trust Company of Chicago and City National Bank & Trust Company
of Chicago, is awaiting trial. The merger was consummated after the
court had denied a motion for a preliminary injunction pending the
outcome of the litigation. In the course of its order denying the in-
junction, the court stated: ‘“‘any restraining order would nullify the
finding of the Comptroller of the Currency that the merger is in public
interest without affording the banks an opportunity to litigate it.”

National Banks Placed in Receivership

During the year ended December 31, 1961, the Federal Deposit
Insurance Corporation was appointed by the Comptroller of the
Currency as receiver of two insolvent national banks—the First
National Bank of Maud, Maud, Okla., and the Sheldon National
Bank, Sheldon, Iowa. Both of these receiverships resulted from large
defalcations in excess of the normal surety bond protection and ex-
ceeding the amounts of the total capital structures of each bank.
During a routine examination of the Sheldon National Bank, Sheldon,
Iowa, a shortage was discovered by the examiner, shortly followed by
the admission %y a bank official of responsibility for a total shortage
in excess of $2 million. Operation of the bank was immediately

t Decided on July 27, 1962 in favor of the banks,
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suspended by resolution of the board of directors as of the close of
business January 16, 1961, with appointment by the Comptroller of the
Currency of the Federal Deposit Insurance Corporation as receiver of
the bank on January 17, 1961. Similarly, during a routine examina-
tion of the First National Bank of Maud, Maud, Okla., the examiner
discovered on December 19, 1961, a substantial shortage, followed b
the admission by two bank officials of the responsibility for sucﬁ
shortage. The Comptroller of the Currency thereupon declared the
bank insolvent and a %)'mted the Federal Deposit Insurance Corpora-
tion as receiver as of December 19, 1961.

Examinations Conducted

The National Bank Act requires that each national bank be ex-
amined at least twice each year in order that the Comptroller may be
currently informed of its condition and require such corrections as are
deemed necessary with a view to maintaining each bank in sound
condition. However, the Comptroller is authorized to waive an
examination with respect to any particular bank not more frequently
than once in a 2-year period. In addition to the regular examinations;
special examinations are conducted of banks when it is considered
necessary. Also, the District Code authorizes the Comptroller to
examine each nonnational bank and trust company in the District
of Columbia.

During the year ended December 31, 1961, 6,542 examinations of
banks, 7,774 examinations of branches, 1,540 examinations of trust
departments and trust branches, and 72 examinations of affiliates were
conducted. One State bank was examined in connection with con-
solidations and mergers with, or purchase by, national banks, and five
State banks were examined in connection with conversions to national
banks. Investigations were conducted in connection with applications
for 66 new charters and 553 new branches.

Organization and Staff

Mr. James J. Saxon was appointed Comptroller of the Currency on
November 16, 1961, to succeed Mr. Ray M. Gidney, resigned. Mr.
Saxon left The First National Bank of Chicago, Chicago, Ill., to accept
the appointment. On January 6, 1961, Assistant Chief National Bank
Examiner R. L. Miller retired and National Bank Examiner William
B. Camp was promoted to succeed him. Assistant Chief National Bank
Examiner F. Parker West retired on September 1, 1961, and he was
succeeded by National Bank Examiner C. L. DeRemer. On Octo-
ber 16, 1961, National Bank Examiner Joseph G. Lutz was promoted
to the position of Assistant Chief National Bank Examiner in the
Washington office.

On December 1, 1961 the Comptroller announced the creation of a
new position of Administrative Assistant to the Comptroller of the
Currency. Mr. Arnold E. Larsen, an Assistant Chief National Bank
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Examiner in the Washington office since May, 1957, was appointed
to this position.

The total personnel of the Office of the Comptroller of the Currency
on December 31, 1961, consisted of 1,210 persons, 196 of whom were
employed in the Washlngton office, 1nclud1ng 34 in the Federal Reserve
Issue and Redemption Division, "the operating expense of which is
borne by the Federal Reserve banks. The total number employed
in the Washington office increased by two during the year. The
number in the field service increased by 18 during t %e year 1961 to a
total of 1,014.

More than 88 percent of the personnel consisted of the national bank
examining staff, which at the year end numbered 269 examiners and
625 assistant examiners. During the year 16 national bank examiners
left the service by resignation, retirement, and death, and 3 were
promoted to Assistant Chief National Bank Examiner in the Wash-
ington office. Also during the year 22 assistant examiners were pro-
moted to examiner, resulting in a net increase of 3 national bank
examiners. Of the staff of assistant examiners, 119 left that status
during the year by resignation, retirement, promotlon to examiner,
e%c and 133 assistant examiners were added to the staff, a net increase
of 14.

The educational program for national bank examiners and assist-
ants, mentioned in previous reports, continued during the year, and
at the year end 505 examiners and assistants had completed the courses
given in the interagency school established jointly in 1952 by the
Comptroller of the Currency, the Board of Governors of the Federal
Reserve System, and the Federal Deposit Insurance Corporation.
Courses at the Graduate Schools of Banking at Rutgers University,
the University of Wisconsin, the University of Washington, the Uni-
versity of Louisiana, the University of Colorado, Southern Methodist,
University, and the National Trust School at Northwestern University
had been completed by 92 examining staff members at the year end,
and 20 were still enrolled in courses at these schools. Extension courses
given by the American Institute of Banking had been completed b
322 members of the examining staff at the year end, and 281 were still
enrolled in these courses.

Expenses of the Bureau

The total cost of bank supervision for the current year was $12,104,-
582.69, or $734,782.05 more than the total cost for the year 1960.
Increases in salaries amounted to $464,168.23. An increase of $162,-
085.24 occurred in per diem costs for the year 1961. Increases in
additional expense categories aggregated $141,321.63. The decreases
in other cost 1tems amounted to $32,793.05.

Funds used in payment of the bank supervision costs are derived
from assessments against the banks supervised. All costs of operating
the division which handles the currency issue and redemption functions
are paid by the Federal Reserve banks.
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22 REPORT OF THE COMPTROLLER OF THE CURRENCY

A summary statement of the operating expenses of the Bureau for
the year ended December 31, 1961, follows:

Bank super- Curren
vision 1s5ue an Total
redemption

Balaries. oon oo $8,568,214.17 | $178,064.33 | $8, 746, 278. 50

Perdiem e 1, 813, 455. 06 0 1, 813, 455. 06

Transportation. ... ______________ ... - 663, 046. 26 0 663, 046. 26

Bupplies. .- eoeeeaecaean 30, 704. 62 707.74 31,412.36

Printing, books and periodicals 83,832, 28 526. 87 84,359, 15

Rent 159, 860. 64 0 159, 860. 64

Furniture and fixtures_........_. R 28, 070.73 0 29, 070. 73

Communications..... .- - 73, 781.80 568, 54 74, 340. 34

Fixed charges....__ - 0 17,232.23 17,232.23

Maintenance. . -uoo oo oo ieicicccannn - 0 177.76 177.76

Treasurer’s Federal Reserve note audit expense.___...._.__.._ 0 14, 620. 00 14, 620. 00
Employer’s FICA, health benefit, and group insurance con-

tributions...__. JR . 96, 846. 21 2, 206. 87 99, 052. 88

Employer’s eivil service retirement contributions R 548, 839. 49 11, 487. 37 560, 326. 86

b TTs i U 36, 931. 43 7,162.53 44,093.96

DOt ot 12, 104, 682. 69 232,744.04 | 12,337,326.73

Automation

The interest of national banks in automation was illustrated in a
recent survey completed by this Office. Of the 4,500 banks covered,
more than 1 in 4 reported some type of automatic data-processing
equipment now in use, with many more disclosing plans for conversion
to such equipment in the near future.

Also, cooperative ventures among banks in the ADP field are in-
creasing. Contracts with service bureaus or larger banks are the most
common of the several methods employed, although many banks are
already using or contemplating the feasibility of central automatic
data-processing centers owned and operated by a group of banks.

As expected, the charts detailed below indicate that electronic book-
keeping machines are widely used and the larger institutions have the
work volume to justify the expense of their own sorter-readers and
computers.

The services chart shows that national banks are utilizing their
automatic data-processing equipment where the need is the greatest.
The chart illustrates that services requiring the processing of a large
volume of items such as regular and special checking accounts, con-
sumer installment credit, and regular savings accounts are among the
first converted to automatic data processing, with trust departments of
the larger banks not far behind.
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REPORT OF THE COMPTROLLER OF THE CURRENCY 23

Automatic data-processing equipment in use
(Types of equipment used by number of banks by deposit groups)
[Deposits (millions)]

Type Under § 5-10 10-30 30-100 | over 100 Total
Electronic bookkeeping machines______..__ 152 285 350 176 94 1,057
Punched-card installations.._._.. 3 5 8 40 109 165
Magnetic ink sorter readers. 4 24 36 39 52 155
Electronic computers. ... ... 0 3 3 11 46 63
1 7 ) U 159 317 397 266 301 1,440

Nuénber 1(])! institutions whose automatic data processing is conducted outside the banking premises
through—

Joint ownership and operated by a group of banks
Ownership by a clearing house, bankers association,
Contract with a service bureau or larger bank

B VY NN
Number of banks included in survey - 4
Number of banks not having automation. .. ... s

Automatic data-processing equipment contemplated

Type Under 5 5-10 10-30 30-100 | over 100 Total
Electronic bookkeeping machines_._._._.. 13 18 38 16 8 93
Punched-card installations__.____ 0 0 12 6 8 26
Magnetic ink sorter readers_ - 3 10 11 9 33 66
Electronic computers..._______..____.__._ 0 3 11 23 53 90
Total - oo 16 31 72 54 102 275

Services performed
(T'ypes of services by number of banks by deposit groups)
[Deposits (millions)}

Type of accounts serviced Under § 5-10 10-30 30-100 | over 100 | Total
Deposits. . . 256 465 619 329 265 1,934
11 4 4 40 154 213
0 0 0 19 122 141
Total. . s 267 469 623 388 541 2,288

A comparison of the assets and liabilities of the banks in the national
banking system as of December 31, 1960, April 12, June 30, September
27, and December 30, 1961, reported pursuant to calls for condition
statements by the Comptroller of the Currency, is shown in the
following table.
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Assets and liabilities of national banks on dates indicated

[In thousands of dollars]
Deec. 31, 1960 | Apr. 12, 1961 | June 30, 1961 | Sept. 27, 1961 | Dec. 30, 1961
4,530 banks) (4,523 ba.nks) (4,524 banks) | (4,523 ba.nks) (4,513 banks)
ASSETS
Loans and discounts, including overdrafts... 63, 693, 668 63, 595, 879 63, 439, 852 65, 126, 699 67, 308, 734
U.S. Government securities, direct obligations 82, 615, 321 32,228,779 33,397,413 35, 613, 945 35, 959, 763
Obligations guaranteed by U.S. Government. . , 402 , 019 124, 680 124, 167 127,015
Obligations of States and political subdivisions. 9, 408 711 9,927, 654 10, 123, 742 10, 630, 890 11,077, 350
Qther bonds, notes, and debentures 1, 407, 576 1,325,874 1, 419, 736 1, 590, 467 1, 569, 230
Corporate stocks, including stocks of Federal Reserve banks 24, 184 3 A 340, 572 59, 281
Total loang and securities. 107,545, 868 107, 633, 866 108, 848, 664 113, 496, 840 116, 408, 878
Cash, balances with other banks, and cash items in process of collection 28, 674, 506 25,440, 116 5, 274, 240 24, 489, 635 31,078,445
Bank premises owned, furniture and fixtures 1, 685, 524 1,749,325 1,774,055 1,807,908 , 849, 848
Real estate owned other than bank premifse; 51, 164 54,303 53,978 58,226 61, 365
Investments and other assests lndl.rectly representing bank premises or other real estate._.__ 173,611 185, 369 187,073 191, 515 191,196
Customers’ liability on acceptances. 463, 691 446, 326 441, 63 459, 098 479, 808
Other assets 666, 50 691 541 725,347 750, 041 746 117
TOtAl ASSCES - e e comcammccmcccmceccecemeem—eemee——eem—mme—emmem—~—aeasea-—————————— 139, 260, 867 136, 100, 845 137, 298, 995 141, 183, 263 150, 809, 052
LIABILITIES

Demand deposits of individuals, partnerships, and corporations 63, 131, 263 61, 274, 612 59, 212, 875 60, 131, 865 67,138,117
Time and savings deposits of individuals, partnerships, and corporations. 36, 761, 202 38, 922, 341 40, 338,073 41, 379, 308 42,034, 484
Deposits of U.S. Government and postal savings 3, 456, 544 1,576, 344 3,756, 972 4, 843, 695 3, 527,015
Deposits of States and political subdivisions 9,297,327 9,187, 440 9, 762, 861 9, 164, 153 10, 270, 143
Deposits of banks. 10, 439, 401 8,611, 099 , 848, 020 8,252,977 10, 463, 584
Other deposits (certified and officers’ checks, etc.) 1, 824, 934 1, 492, 826 1, 566, 137 1, 399, 562 2,077,274
Total deposits. 124, 910, 851 121, 064, 662 122, 484, 938 125,171, 560 135, 510, 617
Demand depogits.- . 84,764,064 78,970,876 78, 891, 899 80,512,872 89,966, 459

Time and g8 deposits. 40,156,797 48,098,787 43, 593,039 44,668,688 46,645,168
Rediscounts and other liabilities for borrowed money. 110, 590 686, 167 855, 466 1,085, 863 224, 615
Mortgages or other liens on bank premises and other real estate 3,189 3,158 3,338 3,447 3,773
Acceptances outstanding 474, 565 454,133 448,976 467,225 489, 640
Other liabilities 2, 663, 334 2, 546, 550 2, 567, 224 2,776, 551 2, 705, 101
Total liabilities. 128, 162, 529 124, 754, 660 125, 859, 942 129, 504, 646 138, 933, 748
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CAPITAL ACCOUNTS

Capital stock (see memoranda below) ——
Surplus.

Undivided profits

Reserves and retirement account for preferred stock
Total capital accounts
Total Habilitles and capital acCOUNtS_ ceuomccuenomcrncnncannn
MEMORANDA

Par value of capital stock:
Common stock
Preferred stock. ..

Total

Retirable value of preferred capital stock.

Assets pledged or assigned to securo liabilities and for other purposes (including notes and
bills rediscounted and securitles sold with agreement to repurchase).....ocaceo- —mcacean

3,342, 850 3,459, 004 3,478, 403 3,510,219 3,677,244
5, 446, 143 5, 572, 040 5, 620, 169 5, 655, 738 5, 935, 779
2,030,052 2,047, 520 2,071,321 2,937,432 2,080,103
79, 203 267, 531 269, 160 275,228 282, 180
11,098,338 11,348, 185 11, 439, 053 11,678, 617 11, 875, 306
139, 260, 867 136,100,845 | 137,298,995 141,183, 263 150, 809, 052
3,341,320 3,457,622 3,477,080 3, 506,951 3,573,976
1,530 1,472 1,323 , 3,268
3,342, 850 3,459, 004 3,478,403 3,510,219 3,577,244
1,712 1,636 1,487 3,432 3,432

17, 409, 980 17,397,923 18, 344,989 19, 855, 506 19,714,026
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26 REPORT OF THE COMPTROLLER OF THE CURRENCY

TRENDS IN;BANKING

The following table shows the changes that have occurred in recent
years in the relationships of the major asset and liability accounts of
national banks to the aggregate of assets and liabilities. '

Distribution of assets and liabilities of national banks, Dec. 31, 19568-61

1958 1959 1060 1961
ASSETS
Securities: Percent | Percent | Percenlt | Percent
U.8. Government, direct and guaranteed___..... .. _.__._ 27.81 23. 95 23.49 23.03
Obl]ﬁatlons of States and political subdivisions_. _._......__ 6.87 6.81 6.76 7.34
8tock of Federal Reserve banks cae- .18 .19 .19 .19
Other bonds and securitles. ... ... ...._.. 1.47 121 1.05 109
Total securitles. ..o ool 36.33 32.16 31.49 32. 55
Loans and disecounts. ...l 40.99 45.21 45.74 44.63
Cash and halances with other banks, excluding reserves. - 12.21 12,23 12.95 13.43
Reserve with Reserve banks.._..__.. - 8.65 8.48 7. 18
Bank premises, furniture, and fix: - 1.03 111 1.21 1.23
Other real estate owned._. R .03 .04 04
All other assets - 76 .78 .93 94
Total A88e1S. oo o oo oo cccccmceeean 100. 00 100. 00 100. 00 100. 00
LIABILITIES
Deposits:
Demand of individuals, partnerships, and corporations___.. 47.97 47.12 45.33 44. 52
Time of individuals, partnerships, and corporations..._._._ 25.32 25.92 28. 40 27.87
U.8. Government. eamasmeememamo e e 1,99 2.21 2.48 2.34
States and political subdivisions. ... .._.._.._ .- 6. 54 6.39 6.67 6.81
Banks. .o - 7.62 7.13 7.50 6.94
Other deposits (including postal savings) - 1.46 1.43 1.32 1.38
Total deposits.... - 90. 90 90. 20 89.70 89.86
Demand deposits. .. - 68. 16 68.35 60. 86 59.66
Time deposits... - 27. l{sé 27.86 28. gg 80. 20
Other Habilities. . il 1 2.03 2, 2,27
Caplital funds:
Capital 860CK - oo oo e 2,29 2.39 2. 40 2.37
3.67 3.82 3.91 3.93
1.55 1.86 1.66 1.57
Total capital funds_ ... .o .. 7.51 7.7 7.97 7.87
Total liabilities and capital funds. . ... ... ... ... 100. 00 100. 00 100. 00 100. 00

INCOME, EXPENSES, AND DIVIDENDS OF NATIONAL BANKS FOR YEAR
ENDED DECEMBER 31, 1961

Summaries of the income, expenses, and dividends of national banks
for the years ended December 31, 1960 and 1961, are shown in the
following table.

Income, expenses, and dividends of national banks for years ended Dec. 31, 1960

and 1961
[In millions of dollars}
1961 w60 | Shange
Number of banks 1_._ 4,513 4, -17
Capital stock (par va! 3,466.2 3,260.8 4-206.9
Caplital accounts 3_._ 11,470.9 10, 605. 6 +776.4

Current operating revenue:
Interest and dividends on—

U.8. Government obligations. ... ... ... _.._..._. 1,030.7 M7 4-80.0
Other securities - 338.2 307.7 +30. 6
Interest and Aiscount on 10ANS . -« . .o e euemn oo occeeeaan 3,750. 4 3,662.5 +96.9
Service charges on deposit accounts. oo ... ___ .. _____ 3516 327.7 1:23 8
Other current operatingrevenue_ .. _.__._ ... ... ... 564.4 516.0 48. 4
B USSP 6,044.2 5,756.6 +288.6

See footnotes at end of table,
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REPORT OF THE COMPTROLLER OF THE CURRENCY 27

Incone, expenses, and dividends of national banks for years ended Dec. 31, 1960
and 1961—Continued

[In millions of dollars]
Change
1061 1060 | since 1980
Current operating expenses:
Salarfes, wages, and fees_ ... .o ool 1,595.7 1,496.4 499, 3
Interest on time and savings deposits... 1,158.5 978.7 +179.8
Other current operating expenses._ ... ... 1,310.9 1,234.2 +76.7
1 U 4,085.1 3,709.3 +-355.8
Net current operating earnings_ ... .. _______________ 1,979.1 2,048.3 —67.2
Recoveries, transfers from valuation reserves, and profits:
On securities:
Profits on securities sold or redeemed....____.____..__._...__. 243.2 171.8 +71.4
Recoveries 5.1 7.5 —2.4
Transfers from valuation reserves 56.4 33.3 +23.1
On loans:
Recoverfes e 7.9 8.6 -7
Transfers from valuation reserves.. 29.3 38.0 —8.7
All other 29.7 50.5 —~20.8
T Y SOOI 371.6 309.7 +61.9
Losses, chargeoffs, and transfers to valuation reserves:
On securities:
Losses and chargeoffs_ ... ... 39.4 122.1 —82.7
Transfers to valuation reserves.... ..o o oo 154.3 102.0 +52.3
On loans:
Losses and chargeoffs._ ... ..o .o o oo 16.7 16.3 +.4
Transfers to valuation regerves 260.4 264.9 —4.5
Al Other. el 62.0 63.0 ~1.0
Potal e 532.8 568.3 —38.5
Net income before related taxes. ... ... .. .. ool 1,817.9 1,787.7 +-30.2
734.6 704.8 +29.8
41.1 36.5 +4.6
775.7 741.3 +34.4
Net income before dividends. ... e 1,042.2 1,048.4 —4.2
Cash dividends declared:
On common stock. _._____ . 486.0 450.8 +35.2
On preferred stock. ... .. .1 .1 .0
0] ) DRSS 486.1 450.9 +35.2
Memoranda items:
Recoveries credited to valuation reserves (not included in recov-
eries above):
On securities R e 56 13.7 -8.1
ON ORNS. e e e e oo . 4.5 42.9 +1.6
Losges gharged to valuation reserves (not included in losses
above):
On securities. ... 11.8 32.2 —20.4
On loans. e cmm e m o ———————— e 148.1 38.0 +110.1
Stock dividends (increases in capital). ... . oo ianas 165.6 100. 7 +64.9
Ratios: Percent Percent Percent
Expenses t0 gross INCOMe.. .« oo cceoecceaacacaean . 76 64.45 +2.31
Net income before dividends to capital accounts........._._____ 9.09 9.78 —.69
Cash dividends to capital stock. - 14.02 13.84 +.18
Cash dividends to capital | & RN 4.24 4,22 +.02

t Number at end of period. Remajning figures include earnings, expenses, etc., of those banks which were
in operation a part of the year but were inactive at the close of the year.

7 Figures are averages of amounts reported for the June and December call dates in the current year and
the December call date in the previous year.
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28 REPORT OF THE COMPTROLLER OF THE CURRENCY
STRUCTURAL CHANGES IN THE NATIONAL BANKING SYSTEM

The authorized capital stock of the 4,513 national banks in existence
on December 31, 1961, consisted of common capital stock aggregatin
$3,574,828,169, a net increase during the year of $232,554,877, ang
preferred capital stock of $3,268,300, a net increase of $1,738,930.
These figures include one bank recently chartered but not yet open for
business and one bank in the process of going into voluntary liquida-
tion. The figures exclude two banks which furnished reports of condi-
tion in response to the call, although they had merged or consolidated
with two State banks, effective as of the year end.

In addition to 52 applications with proposed common capital stock
of $17,025,000 carried over from the previous year, 97 applications
were received to organize national banks and to convert State banks
into national banking associations with proposed capital stock of
$34,317,250. Of these applications, 44 with proposed capital stock of
$20,366,000 were approved; 25 with proposed capital stock of
$6,400,000 were rejected; and the remainder had been abandoned or
were still pending on December 31. From the applications carried
over from the previous year and those approved during 1961, 34
national banking associations with common capital stock of
$14,651,000 and preferred capital stock of $2 million were authorized
to commence business. Of the charters issued, eight with common
capital stock of $6,306,000 and preferred capital stock of $2 million
resulted from the conversions of State banks.

Changes in the number and capital stock of national banks during
the year ended December 31, 1961, are shown in the following
summary.
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Organization, capital stock changes, and national banks closed as reported during
the year ended Dec. 31, 1961

Capital stock

Number
of banks
Common Preferred
Increases:
Banks newly organized:
Primary organizations. 26 $8, 345,000
Reorganizations — _
Conversions of State banks.. .o ... 8 6, 306, 000
Capital stock—common:
182 cases by statutory sale_.. 35,120, 901
472 cases by statutory stock dividend. . ...____________ 165, 452, 948
1 case by stock dividend under articles of association._._. 25,000
1 case by conversion of preferred stock....__ 111, 600

25 cases by statutory consolidation 14, 477,940
25 cases by statutory merger. - 10, 427, 970

Total increases, 34 240, 267, 359

Decreases: . .
Banks ceasing operations:
Voluntary liquidations:

Succeeded by national banks. ... . ... 6 895, 000
Succeeded by State banks_ . oo 3 400, 000
No suceessor. 1 50, 000
Statutory consolidations 10 (---
Statutory mergers 12 |.-
Conversion into State bank_ 1 50,000 f_ oo
Merged or consolidated with State banks (Public Law
706 ) e e e m e e ammmm e mmcammm—m 13 6,101,200 |oooomooo ..
Receiverships. 2 75,000 | __
Capital stock:
Preferred:
1 case by conversion into common stoek ... o oo |ee____. 148, 800
4 cases by retirement. -
Common:
2 cases by statutory reduction 33,782
1 case by statutory consolidation - 25,000
1 case by statutory merger 82, 500
Tota] decreases. . - 48 7,712,482 261,070
Net change. . - —14 232,554,877 [ 1,738,930
Charters in force Dec. 31, 1960, and authorized capital stock.-..__ 4,527 | 3,342,273,292 1, 529, 370
Charters in force Dec. 31, 1961, and authorized capital stock..... 4,513 | 3,574, 828,169 3, 268, 300
644637—062——38
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30 REPORT OF THE COMPTROLLER OF THE CURRENCY

NATIONAL BANK NOTES_OUTSTANDING

There were, as of December 31, 1961, $53,776,697.50 of national
bank notes outstanding.

ASSETS AND LIABILITIES OF ALL BANKS IN THE UNITED STATES
AND POSSESSIONS

The total assets of all classes of active banks in the United States
and possessions on December 30, 1961, amounted to $322,336 million,
an increase of $23,403 million since December 31, 1960.

The total deposits at the end of 1961 amounted to $287,991 million,
an increase of $21,106 million over 1960. Included in the latter
aggregate are deposits of individuals, partnerships, and corporations
of $240,388 million, an increase of $19,634 million in the year. Deposits
of the U.S. Government, including postal savings deposits, were
$6,271 million, an increase of $29 million; deposits of States and
political subdivisions amounting to $17,843 million showed an increase
of $1,473 million, and deposits of banks of $18,410 million were
$489 million less than in 1960.

Loans and discounts amounted to $154,843 million in December
1961 after deducting reserves of $2,846 million for possible future
losses. The net loans were $9,588 million over the amount reported
as of the end of 1960. Commercial and industrial loans of $45,538
million were $2,075 million more than the 1960 figure; real estate
loans of $59,587 million were up $3,846 million, and all other loans
of $52,564 million increased $3,923 million.

The banks held obligations of the U.S. Government, direct and
guaranteed, of $72,822 million in December 1961, an increase of
$5,479 million in the year. Obligations of States and political sub-
divisions held amounted to $21,064 million, an increase of $2,783
million, and other securities held amounted to $8,655 million, an
increase of $262 million. The total of all securities held at the end of
1961 was $102,541 million, and represented 32 percent of the banks’
total assets. At the end of the previous year the ratio was 31 percent.

Cash and balances with other banks, including reserve balances, in
1961 were $57,487 million, an increase of $4,382 million since the
previous year end.

Total capital accounts were $26,296 million, compared to $24,603
million at the end of 1960, an increase of 7 percent.

A statement of the assets and liabilities of all classes of active banks
at the end of December 1960 and 1961 follows.
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Assets and liabilities of all banks in the United States and possessions, 1960 and
1961

{In millions of dollars]

Dec. 30, Dee. 31, Change
1961 1960 since 1960
Number of banks.__.._.... - - - 13,933 13,971 —38
ASSETS

Real estate loans e 59, 587 55,741 +3, 846
Loans to financial institutions:

Domestic commercial and foreign banks_ ... ... .. 1,046 971 +75

Other. 7,329 7,131 +198
Loans to brokers and dealers in securities and other loans for the

purpose of purchasing or carrying securities..__.____...____.___.._ 6,213 5,127 +1, 086
Loans to farmers directly guaranteed by the Commeodity Credit

Corporation_ 934 687 +247
Other loans to farmers 5,329 5,003 +326
Commercial and industrial loans (including open-market paper) . 45, 538 43,463 +2,075
Other loans to individuals 28,277 26, 781 -+1, 496
All other loans (including overdrafts) ... _____________._________.___ 3, 436 2,041 +495

Total gross loans. .. .. e aalL 157,689 147,845 +9, 844

Less valuation reserves_ _ _ - 2,846 2, 530 +256

Net JoanS oo e 154, 843 145, 255 +9, 588

U.8. Government obligations, direct and guaranteed......_..______. 72,822 67,343 +5,479

Obligations of States and political subdivisions...__. - 21, 064 18,281 +2,783

Other bonds, notes, and debentures..__.__._______._____... - 7,081 6,937 +144

Corporate stocks, including stocks of Federal Reserve banks_._.____ 1,574 1,456 +118

Total secturities. ool 102, 541 94, 017 +8, 524

Curreney and COIM - ..o oo cmaeos 3, 865 3,513 +352
Balances with other banks, including reserve balance, and cash

items in process of collection ..o 53, 622 49, 592 -+4, 030
Bank premises owned, furniture and fixtures.. 3,405 3,108 +297
Real estate owned other than bank premises. - 122 99 +23
Investments and other assets indirectly representing bank premxses

or other real estate.. 354 305 +49
Customers’ liability on acceptances outstanding 1,676 1,428 +248
Other assets_ - oo 1,908 1,616 +292

Total aSSChS . .o ool 322, 336 208, 933 +23, 403
LIABILITIES
Demand deposits of individuals, partnerships, and corporations....-_ 125,170 117, 370 -+7, 800
Time and savings deposits of individuals, partnerships, and cor-

DOTALIONS . e e e ceamas 115,218 103, 384 -+11,834
U.S. Government and postal savings deposits - 6,271 6,242 29
Deposits of States and political subdivisions...__..__ - 17,843 16, 370 +1,473
Deposits of banks _ 18, 410 18, 899 -—489
Other deposits (certified and officers’ checks, ete. ) ................... 5,079 4 620 +459

Total deposits._ . oo .. 287,991 266, 885 +21, 106

Dy dd (12 P 1686, 462 156,828 +9,639

Time and savings deposits_... ... _.__..________________ 121,529 110,062 +11, 467
Rediscounts and other liabilities for borrowed money.. . __..___... 494 184 +310
Acceptances executed by or for account of reporting banks and out-

standing 1,715 1,473 +242

Other liabilities. 5,840 5,788 +52

Total liabilities. - ..o ... 296, 040 274, 330 +21, 710
CAPITAL ACCOUNTS

Common St0CK - - oo ool 6, 700 6,284 +416

Capital notes and debentures. 52 53 -1

Preferred stock. . ___._.._.._ 15 15 [ecomccmmaas

UTPIIS e e e 13, 540 12, 510 +1, 030
Undivided profits....__.._._.._____ 5,086 4,896 +190
Reserves and retirement account for preferred stock and capxtal notes

and debentures. . .. 903 845 +58

Total eapital accounts. . . ___... 26,296 24, 603 +1, 693
Total liabilities and capital accounts. . _.........___________ 322, 336 208, 933 -+23,403

NoTtE.—Figures for nonnational banks obtaincd from the Federal Deposit Insurance Corporation.
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REPORTS FROM BANKS

National banks in the continental United States, Hawaii, and the
Virgin Islands of the United States were, in accordance with the pro-
visions of section 5211 of the Revised Statutes, called upon to submit
four reports of condition during the year ended December 31, 1961.
Reports were required as of April 12, June 30, September 27, and
December 30. Summaries from all condition reports, by States, are
published in pamphlet form. National banks were also required by
statute to obtain reports, unless waived by the Comptroller, of their
affiliates and holding company affiliates other than member banks as
of the four dates for which condition reports of the banks were ob-
tained and to submit such reports to the Comptroller.

Under the general powers conferred upon him by law, the Comp-
troller obtained from each national bank during the period indicated
semiannual reports of income, expenses, and dividends; also reports
of condition of foreign branches as of December 30, 1961,

National banking associations authorized to act in a fiduciary ca-
pacity were called upon to submit reports of their trust departments
as of the close of business on December 30, 1961.

In accordance with the code of law for the District of Columbia,
banks other than national in the District were required to make to
the Comptroller condition reports and reports of income, expenses,
and dividends identical with those obtained from national banks
during the year.

Detailed figures from reports of condition and income and dividends
will be found in the appendix of this report.

AFFILIATES AND HOLDING COMPANY AFFILIATES OF NATIONAL
BANKS

The Federal statute requires each national bank to obtain and sub-
mit to the Comptroller periodically reports of its affiliates, as defined
in sections 2 (b) and (c¢) of the Banking Act of 1933, as amended. How-
ever, section 21 of the Federal Reserve Act, as amended, provides in
part that the Comptroller may waive the requirement for the submis-
sion of the report of an affiliate if in his judgment such a report is not
necessary to disclose fully the relations between an affiliate and a bank
and the effect thereof upon the affairs of the bank. Pursuant to this
latter section the Comptroller’s waiver of requirement for reports of
affiliates provides principally that reports of affiliates (other than
holding company affiliates) need not be submitted and published in a
newspaper unless the affiliate is indebted to the national bank or the
bank owns obligations of the affiliate and the aggregate of such in-
debtedness and/or investment is carried as an asset on the bank’s books
at a value in excess of $5,000, or 1 percent of the bank’s capital and
surplus, whichever is the greater.

At the end of December 1961, 449 member national banks in the
United States submitted 512 reports of affiliates. Included in these
figures are 206 banks in 27 States and the District of Columbia which
are members of 26 holding company groups. The number of banks in
each holding company group varied from 1 to 58. The actual number
of reporting affiliates and holding company affiliates was 332.
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In addition, there was one nonnational bank in the District of Co-
lumbia which is a member of the Federal Reserve System that reported
one affiliate to the Comptroller pursuant to the provisions of the code
of law for the District of Columbia.

ISSUE AND REDEMPTION OF NOTES

There were 688 shipments of new Federal Reserve notes (513,912,000
notes—aggregate value $5,570,720,000) made to the Federal Reserve
agents and the Federal Reserve branch banks. In addition, there were
46 deliveries of such notes (12,688,000 notes—aggregate value
$216,000,000) made to the Treasurer of the United States.

There was a total of 4,669 lots of unfit Federal Reserve notes and
Federal Reserve bank notes (526,852,830% notes—aggregate value
$6,180,009,523.50) received for verification and certification for
destruction.

There were 34 lots of national bank notes (86,517% notes—aggregate
value $1,544,023.50) received for verification and certification for
destruction.

There was a total of 278,004)% badly damaged Federal Reserve
notes, Federal Reserve bank notes and national bank notes (aggregate
value $5,057,931) presented by the Treasurer of the United States for
identification approval.
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DESCRIPTION OF EACH CONSOLIDATION, MERGER, AND
PURCHASE AND SALE TRANSACTION APPROVED BY THE
COMPTROLLER OF THE CURRENCY DURING THE YEAR

1961
Banking offices
Name of bank and type of transaction Total assets
In operatlon To be
operated
Qardner Trust Company, Gardner, Mass,, with._..____._____ $11,033, 964 [ 2 P,
and Worcester County National Bank, Worcester, Mass.
(14850), which had . 142,074, 489 16 oo
consolidated Jan, 20, 1961, under charter and title of the
latter bank (14850)., The consolidated bank at date of
consolidation had. ... . 153,136,766 |--ocoooe 21

Summary of Beport by Attorney General

Worcester County National Bank has 16 offices throughout Wor-
cester County with total assets of $149,036,000, deposits of $128 -
161,000, and net current operating income for 1959 of $2,311,154.
Gardner Trust Company has 5 offices located in the northern portion of
Worcester County with total assets of $11,299,000, deposits of
$10,201,000 and net current operating income for 1959 of $148 659.

Worcester County National Bank is the largest commercial bank
in Worcester County with approximately 409, of all deposits, and
is as large as the five next largest banks combined. Gardner Trust
Company is the largest commercial bank in the northern portion of
Worcester County, and appears to compete with offices of Worcester
County Bank in that portion of the county. The acquisition of the
$11,299,000 total assets of Gardner Trust Company by the Worcester
County National Bank will consolidate the position of the acquiring
bank as the largest bank in the county, and also make it the largest
in each individual section of the county. The merger will substan-
tially affect competition adversely and may tend to create a monopoly.

Basts for Comptroller’s Approval

This was a consolidation of banks located in cities about 28 miles
apart. While both banks had branches, neither had a branch at a
place where the other also had a branch. The consolidation would
resolve a management succession problem for the Gardner bank, and
would bring expanded services to the communities served by it.
Worcester is about 40 miles each from Boston and Providence.
Worcester County has 24 mutual savings banks with deposits in excess
of $630 million.
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* * * * * * *
Banking offices
Name of bank and type of transaction Total assets
In operation To be
operated

The Farmers & Citizens State Bank, Crestline, Ohio, with____[  $1,960, 677 )
and The First National Bank of Bucyrus, Ohio (443),

which had. - 4,487,187 ) B I
consolidated Jan. 31, 1961, under charter of the latter bank
(443), and title “Crawford County National Bank,
Bueyrus.”” The consolidated bank at date of consolida-

tion had. .o 6,447,864 1. ... ... 2

NoTE.—Approved in 1960 but consummated in 1961.
Summary of Report by Attorney General

The First National Bank of Bucyrus, Bucyrus, Ohio (First Na-
tional) and The Farmers & Citizens State Bank, Crestline, Ohio
(Farmers) propose to consolidate their banking businesses.

There 1s at present little, if any, existing competition between the
two banks which transact business in two different towns of the same
county. First National is the fourth largest bank in its service area
and Farmers is the smaller of two banks in Crestline. First National
has grown at a good rate during the last 10 years, while the growth of
Farmers has been modest. After the proposed consolidation the re-
sulting bank would be the fourth largest bank in its service area.
It is not believed that the consolidation of First National with
Farmers will have any substantial adverse competitive effects.

Basis for Comptroller’s Approval

The resulting bank will provide more effective competition to the
four larger banks in the service area and will bring a greater and needed
credit potential and expanded services to the area. The combining
of the two staffs will give the consolidated unit experienced officer
personnel and will solve the management succession problem in The
Farmers & Citizens State Bank.

* * * * * * *
Banking offices
Name of bank and type of transaction Total assets
In operation To-be
operated
Central Savings Bank & Trust Company, Orleans, Vt., with__}  $2,112, 149 ) N D,
was purchased Jan, 31, 1961, by The Howard National
Bank and Trust Company of Burlington, Vt. (1698),
which had - ceee 36, 936, 000 [ 3 P
After the purchase was effected the receiving bank had-_.{ 39,899,142 | ____. .. ... 5

NoTE.—Approved in 1960 but consummated in 1961,
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Summary of Report by Attorney General

The Howard National Bank and Trust Company of Burlington,
with offices in Burlington, Richmond, Winooski, Enosburg Falls and
Barton, Vermont, has assets of $36,936,000, deposits of $31,763,000,
and net current operating income for the period July 1, 1959, to
June 30, 1960, of $400,268. Central Savings Bank and Trust Com-
pany located in Orleans, Vermont, has assets of $2,214,000, deposits
of $1,983,000, and net current operating income for the period July 1,
1959, to June 30, 1960, of $35,760.

There are five banking offices, three of which are branches of larger
banks the other two being single unit operations, servicing the trade
area of approximately 25,000 population, the major industry of which
is farming. Loan limitations appear to make it difficult for Central
Savings Bank and Trust Company to service the larger accounts in
the trade area, whereas the resulting bank will be able to offer im-
proved and expanded service to the public. This will permit in-
creased competition with the two branches of the Chittenden Trust
Company located in North Troy and Newport, Vermont, approxi-
mately 22 and 10 miles from Orleans, respectively. It would appear,
therefore, that there will not be a substantial lessening of competition
in the trade area.

Basis for Comptroller’s Approval

Orleans is located 80 miles from Burlington and the nearest branch
of the Howard National Bank is located 6 miles from Orleans. There-
fore, there was little direct competition between the two banks and the
purchase will not change the relative position of the Howard Bank.
The Orleans area will receive the expanded services and enjoy a greater
credit potential as a result of the transaction.

* * * * * * *
Banking offices
Name of bank and type of transaction Total assets
In operation To be
operated
The First National Bank in Bristol, Tenn. (13640), with______ $17, 927, 308 F: 2 .
and The First National Bank of Kingsport, Tenn, (10842),

whichhad. ... il 40,438, 632 [ 30 IR

consolidated Feb. 8, 1961, under charter of the latter bank,
and title *“The First National Bank of Sullivan County,”’
Kingsport, Tenn., The consolidated bank at date of
consolidation had. ... 58, 525, 732

Summary of Report by Attorney General

First Kingsport was founded in 1916. First Bristol was set up in
1932 as a result of a reorganization. Neither has been involveg in
any previous consolidation or merger. Both are located in Sullivan
County, Tennessee, in cities about 25 miles apart.

The existing local service areas do not appear to overlap to any
appreciable degree. Each bank is a dominant or major factor in its
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respective service area. First Kingsport faces only one competitor
less than one-fourth its size. First Bristol competes with another
bank about equal in size and two smaller banks,

First Kingsport has total deposits of nearly $36,000,000 and loans
of $17,500,000. First Bristol’s deposits total nearly $16,000,000 and
its loans are slightly over $6,000,000. In the projected service area
(Sullivan County, Tennessee, and the adjacent Bristol, Virginia,
community) the resulting bank would control 42.59, of the deposits
and 37% of the loans. These figures would be substantially
higher if the statistics on four banks not strictly within the service
area were excluded.

The consolidation would be directly disadvantageous to four smaller
banks from a competitive standpoint and would tend toward monopo-
lization. It would also foster a tendency toward further mergers
and consolidations in the projected service area.

Basis for Comptroller's Approval

This was a consolidation of banks located in towns about 25 miles
apart. It would have no significant effect upon the competitive
situation in either place. The consolidated bank, however, would be
better equipped to meet the growing industrial needs of the Kingsport
area. There would also result from this consolidation an improve-
ment in bank management.

* * * * * * %
Banking offices
Name of bank and type of transaction Total assets
In operation To be
operated
The National Bank of Argyle, N.Y, (13521), with_____._______ $3,953, 953 | N PO
and The Manufacturers National Bank of Troy, N.Y. (721)
whichhad. ... .. 67,713, 244 L B
merged Feb. 10, 1961, under charter and title of the latter
bank (721). The merged bank at date of mergerhad____{ 71,542,197 |___.______.____ 10

Summary of Report by Attorney General

The charter bank is one of the eleven Marine Midland banks
which totally have over 171 offices in New York State. The charter
bank recently acquired The Salem National Bank located at Salem,
New York, which is about 10 miles southeast of Argyle, New York,
the location of the merging bank,

In our comments relating to that acquisition, we noted that the
charter bank then had no nearby office to Salem. Its principal
office was 46 miles to the southwest. It appeared, therefore, that
although the merger would add another bank to the growing Marine
Midland chain, that transaction standing alone, would not have a
substantial adverse effect on competition.

Here, however, we have the charter bank proposing to eliminate
another local bank within 10 miles of its new branch at Salem. The
merging bank has deposits of $3,400,732.35 and loans of $2,068,205.92.
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The charter bank has deposits of $58,375,039.90 and loans of
$36,768,318.30. Assets and deposits of all Marine Midland banks
total approximately $2.4 billion and $2.1 billion, respectively.

An analysis of the loan accounts (as of June 15, 1960) of the mergin
bank indicates that it is primarily a local bank for farmers and loca
residents.

This merger would result in the elimination of a local bank as a
competitor to the acquiring bank’s Salem Branch and would tend
toward a monopoly in that area of New York State.

Basts for Comptroller’s Approval

The merger will result in a definite improvement in bank manage-
ment in Argyle. There would be no effect on competition in either
Argyle or Troy as a result of the merger, and the merged institution
would provide better services in the Argyle area. The representa-
tion of Marine Midland Corporation 1s relatively small in the
Fourth Banking District of New York, and it would be changed very
little by this merger.

- L g * * - * L 2
Banking offices
Name of bank and type of transaction Total assets
In operation To be
operated
The First National Bank of Amsterdam, N.Y, (1307), with.__| $15, 581, 208 )
and The National Commercial Bank and Trust Company
of Albany, N.Y, (1301), which had 402, 561, 280 32 el
merged Feb. 17, 1961, under charter and title of the latter
bank (1301). The merged bank at date of merger had__.| 417,914,906 |_._._.._....._. 33

NoreE.—Approved in 1960 but consummated in 1961,
Summary of Report by Attorney General

The proposed merger of The First National Bank of Amsterdam,
Amsterdam, New York, into The National Commercial Bank and
Trust Company of Albany, Albany, New York, would mean the
disappearance of one of the two remaining independent banks in a
service area of more than 61,000 population. Two large banks now
operate one branch each in Amsterdam, and the acquiring bank has
a branch 11 miles away, in addition to 30 other offices in Northeastern
New York. Thus, the merger would eliminate, at least, a limited
amount of potential competition between the two banks.

The acquiring bank has total resources of $370,121,000 and has
made 12 acquisitions since 1952. The acquired bank has total resources
of $15,397,000 and operates only one office in Amsterdam,

Basis for Comptroller’s Approval

The First National Bank of Amsterdam’s earnings were poor and the
bank was faced with a management succession problem, both of which
would be solved by the merger. Due to the fact that the banks were
30 miles apart and the nearest branch of the Albany bank was 11 miles
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west of Amsterdam, competition between the merging banks appeared

slight.
* * * * * * *
Banking offices
Name of bank and type of transaction Total assets
In operation To be
operated
Coquille Valley Bank, Coquille, Oreg., with_____.._..__.__... $2, 891, 385 | 3 I
was purchased Feb. 17, 1961, by the United States
National Bank of Portland, Oreg. (4514), which had..__| 884,882, 000 (T P,
After the purchase was effected, the receiving bank had.._| 907,825,478 |oucomoecman.as 77

Summary of Report by Attorney General

The United States National Bank of Portland, Portland, Oregon
(United States Bank), has requested permission to purchase the assets
and to assume the liabilities of Coquille Valley Bank, Coquille,
Oregon (Coquille Bank). It intends to operate the merged bank as
a branch office in Coquille, Oregon.

Applicant is one of two large State-wide banking chains which to-
gether control about 80 percent of all commercial banking in the State
of Oregon. Both State-wide chains have obtained their present posi-
tions in large part through mergers with and acquisitions of other
banks. Since 1953 applicant has acquired some 21 branches through
this means. It now proposes to add still another local bank to its
extensive chain of banking offices, thus continuing the trend toward
concentration of all banking in Oregon in the hands of two large banks.

Coquille Valley Bank competes directly with a branch office of
applicant’s principal State-wide competitor also located in Coquille, an
independent bank located at Myrtle Point, some ten miles southeast
of Coquille and, to a degree at least, with a branch office of the appli-
cant bank located at Coos BayJabout 15 miles north of Coquille.
Actual and potential competition between applicant and Coquille
Bank will, ofp course, be eliminated by the acquisition. The acquisi-
tion may also endanger the ability of the remaining independent bank
at Myrtle Point to effectively compete with an additional branch
bank of a State-wide banking chain. It too may be forced to sell out
to one or the other of the large banking chains.

Thus, it is believed that the proposed acquisition will have an
adverse effect on competition and will tend to further the trend toward
concentration of all commercial banking in the State of Oregon in
the hands of two large}banking chains.

Basis for Comptroller’s Approval

This was the purchase by a large Portland bank of a small bank
located in the logging community of Coquille, 250 miles from Portland.
The nearest banking office of The United States National Bank is
17 miles from Coquille, so it appeared that the service areas of the two
banks do not overlap. There is presently in Coquille a branch of The
First National Bank of Oregon, which 1s a slightly larger institution
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than The United States National Bank. Thus, the branch of the
continuing bank will be able to offer more effective competition to
the branch of The First National Bank of Oregon and the acquisition
will not materially affect the competitive position of the purchasing
bank in its service area. The purchase will also resolve an impending
management succession problem of the selling bank, which problem
prompted the sale.

* * * * * * *
Banking offices
Name of bank and type of transaction Total assets
In operation To be
operated
The State Bank of St. Johns, 8t. Jobns, Mich,, with__________ $6, 615,418 ) I P,
and The 8t. Johns National Bank, St. Johns, Mich. (3378),

which had 6, 708, 652 ) S [,

consolidated Feb. 21, 1961, under charter of the latter bank
(3378), and title “Clinton National Bank and Trust
Company, 8t. Johns,” The consolidated bank at date
of consolidation had 13,324,070 | oo . 3

Summary of Report by Attorney General

The proposed consolidation is for the purpose of permitting two small
banks 1in a small community (St. Johns, population 5,536) to unite
forces in meeting the competition of numerous other banks operating
nearby, three of which are much larger in size than the consolidating
banks combined. Consolidation would apparently result in improved
banking facilities for the community of St. Johns. Consohdation
would not appear to have a substantial adverse effect on competition
or tend to create a monopoly.

Basis for Comptroller’s Approval

The State bank was faced with the need for enlarged banking
quarters and both banks needed drive-in facilities. Further, the
consolidated institution will be in a better position to compete more
effectively with the much larger banks in the general area.

* * * * * * *
Banking offices
Name of bank and type of transaction Total assets
In operation To be
operated
Cicero State Bank, Cicero, N.Y., with_______. . ____________. $9, 484, 260 b2 P
and The Mercﬁants N’ational Bank & Trust Company of
Syracuse, N.Y. (1342), whichhad . __________.___..__.__ 93, 604, 470 10 |
merged Feb. 28, 1961, under charter and title of the latter
bank (1342). The merged bank at date of merger had..| 103,075,925 | _._____.._.__ 12
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Summary of Report by Attorney General

The Merchants National Bank & Trust Company of Syracuse and
the Cicero State Bank, Cicero, New York, are located within fourteen
miles of each other in Onondaga County, New York. Both banks
appear to compete, to a degree at least, with each other and with
four much larger other commercial banks in the area. The competi-
tion between the merging banks as of this time does not appear to be
substantial but might probably become more intensive in the future
due to the population growth in the area. If the merger is approved,
it will result in Merchants National Bank absorbing a small potential
competitor.

Basts for Comptroller’s Approval

This was a merger of the smallest of four commercial banks in
Syracuse and a much smaller bank which was the only bank in Cicero,
New York, about fourteen miles north of Syracuse. The merger
would have no effect in Syracuse, but would bring to the Cicero area

a larger bank and expanded services.
% * * * * * *

Banking offices
Namie of bank and type of transaction Total assets
In operation To be
operated

Security Trust Company, Lexington, Ky., with. ._._._._._..__ $19, 751, 883 b2 P
and First National Bank and Trust Company of Lexing-

ton, Ky. (906), which had 61, 419, 801 [ 3 P,
consolidated Mar. 1, 1961, under charter of the latter bank
(906), and title “First Security National Bank and Trust
Company of Lexington.” The consolidated bank at

date of consolidation had 81,171,684 | oo 6

Summary of Report by Attorney General

This proposed consolidation will eliminate direct and substantial
competition between the two banks with respect to demand and time
deposits, loans and discounts, and trust accounts. It will substan-
tially increase First National’s already dominant position in the bank-
ing area to 529, of all deposits, 549, of all loans, and 53.69, of all
assets, as among the commercial banks. In addition, it would give
First National control over 94 percent of the dollar value of trust
accounts in the area.

Lexington, Kentucky, is a healthy, rapidly growing agricultural,
educational, and commercial center whose financial and commercial
condition is quite capable of supporting vigorous competition among
its existing banks on a profitable basis. This proposed consolidation,
however, will not only eliminate a substantial factor in that competi-
tion but it will effect a situation which tends towards, and perhaps
actually creates, monopoly banking power in the hands of the already
dominant commercial bank. Such power is made all the more strong
by the extraordinary control the new bank will have over trust ac-
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counts, much of which involves controlling ownerships in many
agricultural and commercial businesses in the area.

In view of the serious anticompetitive effects which this consolida-
tion may have on the community and in response to a number of
complaints made to the Department in connection with this matter,
the Department has initiated an investigation to determine whether
fhe proposed consolidation will create any violations of the antitrust
aws.

Basis for Comptroller’s Approval

The financial history and condition of each of the banks involved
was excellent. Both had records of long and successful operation
and both had high standing in the community. The adequacy of
capital stock and future earning prospects were excellent. The
general character of management which would be provided in the
combined institution would be of high grade and strengthened by the
consolidation. The convenience and needs of the community would
be served better by the combined institutions than by their operation
s separate entities.

The State of Kentucky in recent years has enjoyed very important
industrial growth, and outstanding national companies have moved
portions of their operations to the State. The industrial banking
situation in Lexington has been affected in material degree by this
fact. It is clear that Lexington is of growing importance in the
industrial field, and the State of Kentucky is having a new birth of
modern high-grade industrial development. This makes desirable
and necessary the development of banks large enough and with suffi-
cient strength of organization to attract and hold deposits of the
larger companies which have come and will come to Kentucky.

gll of the factors above mentioned were definitely favorable to
approval of this consolidation.

As to the competitive factors, it was believed that the effect of the
proposed consolidation on competition would not be unhealthy lo-
cally, and that as regards State and interstate relationships, it would
be definitely beneficial. While the combined bank would be the
largest institution in the city of Lexington, having 53 percent of de-
posits, the other four institutions have had goog growth in recent
years and should continue to hold their own and make progress after
the consolidation.

Comments relative to the concentration of trust business in the
two institutions must be viewed in the light of the fact that this repre-
sents the accumulation of many years in which the other banks took
little or no part in this field, and that currently they are receiving
substantial amounts of this type of business. Also it is of importance
that a major portion of the new trust business developed in Fayette
County in recent years has been handled by individual trustees.

Thus it appeared that the consolidation would not adversely affect
competition and that the economic welfare of the Lexington com-
munity and the State of Kentucky would be served by its consumma-
tion.

Accordingly, it was found that the proposed transaction would be
in the public interest.
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* * ES * * * *
Banking offices
Name of bank and type of transaction Total assets
In operation To be
operated
The First National Bank and Trust Company of Ossining,
N.Y. (471}, with P .o--| $12,228,644 2 ).
and Pirst Westchester National Bank of New Rochelle,
N.Y. (13955), which had 69, 354, 346 10 Jo il
consolidated Mar. 3, 1961, under charter and title of
the latter bank (13955). The consolidated bank at date
of consolidation had e m— e —m——— 81,174,061 [ . __.... 12

Summary of Report by Attorney General

The consolidation of First Westchester National Bank of New
Rochelle and First National Bank and Trust Company of Ossining
would not have a substantial adverse effect on competition in the
areas served by these banks. Since the offices of the consolidating
banks are located in different communities within Westchester
County, and since the service areas of the two banks do not overlap,
no presently existing competition would be eliminated by this consoli-
dation. Furthermore, the resulting bank would remain much smaller
than its largest competitors within Westchester County and would
remain subject to competition from these larger banks.

Basis for Comptroller’'s Approval

This was a consolidation of two banks both located in Westchester
County, but approximately 24 miles distant. The resulting bank
would continue to be substantially smaller than other banks in
Westchester County, but could better serve the needs of the Ossining
community. The loan volume of the First National Bank-and
Trust Company of Ossining has been declining and its earnings were

poor.
* * * * * * *
Banking offices
Name of bank and type of transaction Total assets
In operation To be
operated
The Citizens National Bank of Bedford, Va. (10621), with__.___ $7,497, 743 ) O P
and The First National Exchange Bank of Roanoke, Va.
(2737), which had, 118, 892, 002 [
merged Mar, 7, 1961, under charter and title of the latter
bank (2737). The merged bank at date of merger had._| 126,356,323 |._._____.____. 7

Summary of Report by Attorney General

This merger whereby applicant seeks to acquire within six months
the second of two banks in Bedford, Virginia, will bring monopoly
banking to the city of Bedford, Virginia, a community with a popu-
lation of 5,900 and a service area population of 15,000. It will further
the dominance of First National in southwest Virginia, bringing it
control in the resulting service area to 33.49% of IPC deposits and
34.39%, of loans and discounts. Thus, the proposed merger will
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eliminate substantial competition, create monopoly banking in
Bedford and further a tendency toward monopoly banking in South-
west Virginia.

Basts for Comptroller’s Approval

At the time The First National Exchange Bank of Roanoke,
Roanoke, Virginia, merged with The Peoples National Bank of
Bedford, Bedford, Virginia, The Citizens National Bank of Bedford
initiated merger discussions with The First National Exchange Bank
of Roanoke because it felt that some of its problems could best be
resolved through the merger route. It desired to merge with The
First National Exchange Bank because of a long-continued association
with that bank. Bedford is a small town of about 5,900 persons
situated approximately halfway between Lynchburg and Roanoke.
Banks in those two cities as welfas other small surrounding communi-
ties compete for Bedford business, Interest was evidenced of desire
on the part of others to establish a new bank in Bedford, and interest
was evidenced of a desire on the part of other banks in the surround-
ing area to move into Bedford. Subsequent to this merger the Bank
of Big Island, Inc. actually did establish a branch in Bedford.

% % % %

* * *

Banking offices
Name of bank and type of transaction Total assets
In operation To be
operated

Norwood Bank & Trust Company, Norwood, Mass., with__..|  $6,117, 840 ) N PR
and South Shore National Bank of Quincy, Mass. (14798),

which had. . i ececccaan 58, 455, 266 | 8
merged Mar, 17, 1961, under charter and title of the latter

bank (14798). The merged bank at date of merger had_. 64,573,106 |.o . _.___ 13

Summary of Report by Attorney General

The charter bank has its main office in Quincy, Massachusetts.
It has 11 other branches. A branch at Braintree will be established
when a shopping center is completed, about April 1, 1961,

The merging bank was established in 1917 as the Norwood Morris
Plan Company and was authorized in 1948 to do business as the Nor-
wood Bank and Banking Company and subsequently, on December 1,
1955, commenced business as the Norwood Bank & Trust Company.
It had one branch which was discontinued in 1957,

The application for leave to merge gives the following figures con-
cerning the size of the charter and merging banks:

Charter bank Merging bank
Total deposits_--. ... $52, 411,000 85, 157, 000
Loans and discounts._ . . ___ . _ . _____________._. 14, 958, 000 3, 432, 000

The application states the competitive situation in Norwood, a
town of about 21,000 people, as follows:
In the Town of Norwood, itself, there is one other commercial banking facility:

a branch of the Norfolk County Trust Company. There are three other branches
of the Norfolk County Trust Company within three miles of the Norwood Bank

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



REPORT OF THE COMPTROLLER OF THE CURRENCY 45

& Trust Company’s location, Within five miles of this location, there are eight
branches of the Norfolk County Trust Company and two offices of the Dedham
Trust Company.

The application states the sizes of these competitive banks as

follows:
Total bank- Estimated “IPC” deposits (D) and loans (L) of
ing offices H.O. service area
Norfolk County Trust Company. 16 D-$94, 411, 000 L-857, 595, 000
Dedham Trust Company.____._ 2 D-2, 340, 000 L~1, 722, 000

It appears that if the merger is authorized, the substitution of the
charter bank, with deposits of over $52,000,000 for the merging bank
with deposits of about $5,157,000, will create some competition for
the Norfolk County Trust Company, a bank with deposits of over
$94,000,000, but will probably create serious competitive problems for
the Dedham Trust Company with deposits of only $2,340,000, the
remaining independent bank in the area.

Basis for Comptroller’s Approval

The limited resources and lending power of the Norwood bank were
not sufficient to service the needs of its community. A large credit
potential and expanded services will be available to the area through
the branch of the continuing bank. Quincy and Norwood are 15
miles apart, and because of this distance and the size of the two banks
there was little direct competition. The branch of the continuing
bank will stimulate competition in the Norwood area and the merger
will not materially affect the competitive position of the continuing
bank in its service area.

%k * * %k * * *
Banking offices
Name of bank and type of transaction Total assets
In operation To be
operated
Madrid Bank, Madrid, N.Y., with.. 31,065, 625 | U D,
and The St. Lawrence County National Bank of Canton,
N.Y. (8531), which had 9, 263, 933 b2 .
merged Mar, 24, 1961, under charter of the latter bank
(8531}, and title *‘St, Lawrence County National Bank
of Canton, N.Y.” The merged bank at date of merger
had - - 10,329,558 |- coeeaceae 3

Summary of Report by Attorney General

The proposed merger of the St. Lawrence County National Bank of
Canton and the Madrid Bank would have the following effects upon
competition.

1. St. Lawrence County National Bank will become the largest bank
in Lawrence County in terms of total deposits.

2. Northern New York Trust Company, which is under the control
of a large bank holding company, will continue to control the largest
percentage of loans in St. Lawrence County.

3. While some competition may be eliminated between the merging
banks, it would not appear to be substantial.

4. The merger does not appear to result in a significant increase in
concentration of banking power in St. Lawrence (%—(L)\unty.
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Basis for Comptroller’s Approval

This was a merger of a comparatively small bank with a substan-
tially smaller bank, the two banks being located in small towns ap-
proximately thirteen miles apart. It was brought about pri.marify
because of a management succession problem in the smaller bank.

* * * * * * *
Banking offices
Name of bank and type of transaction Total assets
In operation To be
operated
Georgetown State Bank, Georgetown, Ind., with_ ... $1, 188, 641 ) B
and The Union National Bank of New Albany, Ind.

(14047), which had. . 13, 375,385 2 P

merged Mar, 25, 1961, under charter and title of the latter
bank (14047). The merged bank at date of merger had._ 14, 564, 026

Summary of Report by Attorney General

Union National Bank of New Albany, Indiana, with $10,811,430 in
deposits and $5,195,886 in loans, is the largest of five banks located
in the New Albany-Georgetown, Indiana, area. The merging bank,
with deposits of $890,323 and loans of $504,575, is the smallest of
such five banks.

A degree of competition between the two banks will be eliminated
by the proposed merger but in view of the size of the merging bank
this does not appear to be substantial.

The merger will increase the size of the acquiring bank in relation
to other banks operating in its immediate service area, but in view of
the degree of competition faced by such banks from much larger banks
in Louisville, Kentucky, it WOllKl not appear that such increase in
size will materially affect the ability of the smaller banks to compete
in the area.

Basis for Comptroller’s Approval

New Albany, Indiana, is across the Ohio River from Louisville,
Kentucky. Georgetown is approximately 8 miles from New Albany
and has a population of about 1,000. The Georgetown bank, handi-
capped by limited resources and loaning capacity, found it difficult to
adequately serve its community. The banking factors were favorable
and there was no adverse effect upon competition.

%* * * * * * *
Banking offices
1 Name of bank and type of transaction Total assets
In operation To be
operated
Citizens Bank and Trust Company of Middletown, Pa., with_|  $5, 308, 598 ) I
mivand The Harrisburg Nationai Bank, Harrisburg, Pa.
(580), which had 48,218,110 [ 25 P,
merged Mar. 30, 1961, under charter and title of the latter
bank (580). The merged bank at date of merger had_..| 53,526,708 |..__..._...... 5
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Summary of Report by Attorney General

Harrisburg National Bank, together with its affiliate Harrisburg
Trust Company, comprises the second largest banking organization
in the Harrisburg, Pennsylvania, area, having attained this position in
part through three mergers since July 1, 1955, the most recent in June,
1960. During this period, loans have increased 725 percent and
deposits 111 percent. Citizens Bank and Trust Company of Mid-
dletown is the larger of the two banks operating in the borough of
Middletown, approximately 11 miles south of Harrisburg.

The merger with Citizens Bank & Trust Company would not only
eliminate substantial competition as between the two banks, and
remove another independent bank from the area, but it would increase
the power of Harrisburg National Bank (and Harrisburg Trust)
over the remaining competition from its smaller rivals which, in turn,
may lead to further mergers and consolidations.

Basis for Comptroller’s Approval

This merger would bring to the Middletown area a greater credit
potential and expanded banking services, while at the same time
resolving the management problems of the Middletown bank. It
would have no effect upon banking competition in Harrisburg.

* * * * * * *
Banking offices
Name of bank and type of transaction Total assets
In operation To be
operated
Coraopolis Trust Company, Coraopolis, Pa., with_______..___ $13, 309, 579 ) S PO
The Coraopolls National Bank, Coraopohs Pa. (5069), 6
_______ 5,743, 1 | S [,
and The Union National Bank of Pittsburgh, Pa. (705), T
which had 146, 257, 842 - 2 P
merged Mar, 31, 1961, under charter and title of the last-
named bank (705) ’The merged bank at date ofmerger
had 163,953, 206 [.ovooeonoaaan 10

Summary of Report by Attorney General

Since one person owns 20 percent of the stock of Union National
Bank of Pittsburgh and 13% percent of the stock of the Coraopolis
Trust Company, which in turn owns virtually all of the stock in
Coraopolis National Bank, and since the same person is president
and a director of all three banks, it is probable that these three
institutions are not actually in competition with one another, and no
real competition exists between the Coraopolis Banks. Therefore,
the proposed merger would not appear to forecast a substantial les-
sening of present competition in the Coraopolis area northwest of
Pittsburgh. However, it should be noted that interlocking relation-
ships of the type which have existed among these banks appear to
have potentiaﬁy serious anticompetitive effects.
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The proposed merger will increase from two to three the number
of large centralized banking institutions with which the four remain-
ing small single-office banks serving that area would have to compete.

Basis for Comptroller’s Approval

All of the stock of Coraopolis National Bank was owned by Cora-
opolis Trust Company, and the two banks had common officers and
directors. The presidyent of each of these banks was also the president
of The Union National Bank of Pittsburgh, and this individual had
substantial stock holdings in both Coraopolis Trust and The Union
National Bank of Pittsburgh. The Coraopolis banks were not ag-
gressive, and both had management succession problems. The
merger will provide expanded services to the Coraopolis area, a sub-
urban community approximately 12 miles from Pittsburgh.

* * * * * * *
Banking offices
Name of bank and type of transaction Total assets
In operation To be
operated
Egypt-Schnecksville Bank, Egypt, Pa., with. ... .._... $8, 806, 613 b I,
and The Merchants National Bank of Allentown, Pa.

(6645), which had 67,738, 416 [ 3 P

consolidated May 26, 1961, under charter and title of the
latter bank (6645). The consolidated bank at date of
consolidation had 76,545,028 oo ocememoeeao 7

Summary of Report by Attorney General

If the proposed merger is approved the resulting bank’s share of
IPC deposits will be increased from 24.2 percent in each service area
in question to 26.6 percent in the combined service area. Whereas
Merchants held 26 percent of loans and discounts in the Allentown
area and 25.37 percent of loans and discounts in the Egypt area, the
resulting bank would have 28.1 percent of loans in the combined area.

Banking in and around Allentown is becoming increasingly con-
centrated. In the past year the National Bank of Catasauqua and
Liberty Bank and Trust in Allentown have been acquired respectively
by the largest bank in Allentown and the second largest bank in Beth-
lehem, Pennsylvania. If the consolidation now sought is approved
there will be just three relatively large banking organizations with
home offices in the combined service area, holding, for example, 15.5
26.6, and 50.9 percent of IPC deposits. Contrastingly, two small
banks competing on the fringe of this area, Coplay National Bank and
(11\1' effs National Bank, would together have only 3.7 percent of such

eposits.
Basts for Comptroller’s Approval

The communities served by the Egypt-Schnecksville Bank have
grown considerably and because of its limited capital and resources
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the bank was not able to accommodate all the needs of new businesses.
The consolidated unit will offer to this area its increased services in-
cluding a trust department. While the consolidated unit will remain
the second largest bank in the Allentown-Bethlehem area, it will be
only half the size of its larger competitor.

* * * * * * *
Banking offices
Name of bank and type of transaction Total assets
In operation To be
operated
The Peo;[)‘les Bank and Trust Company, Dayton, Ohio, with_| $42, 583, 839 L2 [,
and The Merchants National Bank and Trust Company
of Dayton, Ohio (1788), which had.. .. ... 37, 259,056 [: 25 PSR

consolidated June 2, 1961, under charter of the latter bank
(1788), and title “The National Bank of Dayton.” The
consolidated bank at date of consolidation had.__._._.._ 79,842,805 | oooooo 10

Summary of Report by Attorney General

Peoples Bank and Trust Company, Dayton, Ohio, and The Mer-
chants National Bank and Trust Company, Dayton, Ohio, propose to
consolidate under the charter of Merchants National and with the
title of The National Bank of Dayton.

As of December 31, 1960, Peoples Bank had 10 percent of total
deposits and Merchants National had 9 percent among the four banks
in Dayton. The largest bank had 58 percent and the second largest
had 23 percent of total deposits. Percentages of total resources and
of capital funds are approximately in the same ratios.

The two banks in the proposed consolidation have apparently as-
sisted in the growth of small businesses only to lose the business in
later years as the enterprise grew to have borrowing requirements in
excess of the banks’ lending limits or when specialized banking services
offered by larger banks were required. Thus, while the merger would
enable the banks involved to better compete with their larger rivals
and to retain additional business, it would eliminate substantial
competition between them.

Basis for Comptroller’s Approval

Both banks are located in Dayton, Ohio, a highly industrialized
metropolitan area. Each bank had assisted the growtg of many small
businessmen only to lose their business as the enterprises grew and
required borrowing in excess of the banks’ lending limits, or when
specialized banking services were required. The consolidated unit
will have the required depth of management and personnel as well as
approximately double the present individual lending capacity of each
of the consolidating banks. There are two substantially larger banks
in the Dayton area, and the consolidated unit will be in a better posi-
tion to offer more effective competition.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



50 REPORT OF THE COMPTROLLER OF THE CURRENCY

* * * * * * *
Banking offices
Name of bank and type of transaction Total assets
In operation To be
operated
The Farmer & Citizens Bank, Tiro, Ohio, with_.._.__.__.____ $643, 056 ) I P,
and The Second National Bank of Bucyrus, Ohio (3274),
which had 9, 693, 382 ) I P,
merged June 17, 1981, under charter and title of the latter
bank (3274). The merged bank at date ofmergerhad.. .. 10,336,438 |.._ .. _._.___ 2

Summary of Report by Attorney General

The small size of the banks concerned and the banking problems
facing merging bank and the limited effect, if any, upon competi-
tion would indicate that the effects of this merger on competition
would not be adverse.

Basts for Comptroller’s Approval

The merging banks are located in towns 15 miles apart, and in
view of this distance and their relative size, it appeared that there
was little direct competition between them. The continuing in-
stitution will assure the small Tiro community of the continuance
of banking services and will be in a position to provide management
for the Tiro branch,

* * * * * * *
Banking offices
Name of bank and type of transaction Total assets
In operation To be
operated
Nanty Glo State Bank, Nanty Glo, Pa., with________________ $3, 284, 033 S R,
and the United States National Bank in Johnstown, Pa.
(13781), which had 54, 868, 882 4
merged Tune 17, 1961, under charter and title of the latter
bank (13781). Themerged bank at date ofmergerhad...| 58,152,916 ... ... ... 5

Summary of Report by Attorney General

United States National Bank is the largest bank in the area and
the merger of Nanty Glo, while small, would increase its dominant
osition, Notwithstanding, Nanty Glo faces certain banking prob-
ems which could have a deleterious effect upon its future position.
On balance, it would appear that there would be an adverse effect
upon competition in the area, but not of grave importance.

Basts for Comptroller’s Approval

Nanty Glo, which is located about 12 miles from Johnstown, has,
as its principal industry, bituminous coal mining. The decline of
the coal industry and the expected exhaustion of the present coal
mine has had a serious effect on the area’s economy. A branch of a
large bank would be better able to withstand and adjust to the de-
teriorating economic condition and would be in a position to finance
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a recovery program, if one should arise. While the United States
National Bank in Johnstown is the largest bank in the area, it does
not appear that its position would be materially changed or that the
competitive position in the area will be changed as a result of the

merger.
* * * * * * *
Banking offices
Name of bank and type of transaction Total assets
In operation To be
operated
Bank of San Rafael, San Rafael, Calif., with_____.________._._ $20, 571, 324 ) B R,
First National Bank in San Rafael, Calif. (12640), with._.| 43, 892,228 [
and Crocker-Anglo National Bank, San Francisco, Calif.
(1741), which had. ----|1,916, 571, 601 102 |
merged June 23, 1961, under charter and title of the last-
named bank (1741). The merged bank at date of merg-
erhad. ..o L. 1,977,791,421 | ... 111

Summary of Report by Attorney General

The merger of these three banks would eliminate from the banking
scene in Marin County, California, the last two independent banks.
Only branches of large California banks would thereafter compete
within the service area; moreover, the three largest banks would then
control nearly 99 percent of IPC deposits and loans and discounts.
It would be another step in the elimination of all local banks in Cali-
fornia. It would lessen existing and potential competition in Marin
County and would further increase concentration in commercial
banking within the State.

Basis for Comptroller’s Approval

California is a State having statewide branch banking and intensive
competition between very large banks having far flung branch sys-
tems. The Crocker-Anglo National Bank of San Francisco has 102
offices and total assets of almost $2 billion. This was a merger of
that bank with two banks in San Rafael which were closely affiliated
with each other. All of the capital stock of the First National Bank
in San Rafael, except directors’ qualifying shares, was held in trust
for the benefit of the shareholders of the Bank of San Rafael. The
directors and officers of the two banks were identical and they occu-
pied the same head-office quarters. The Bank of San Rafael operated
as a savings bank and the First National Bank in San Rafael operated
as & commercial bank.

San Rafael is located in Marin County about 17 miles north and
across the bay from San Francisco. The First National Bank in San
Rafael operated seven branches in Marin County and one in Sonoma
County. In this area there are a number of branches of very large
banks, including nine branches of the Bank of America National
Trust & Savings Association; 5 branches of the Wells Fargo Bank
American Trust Co.; and one branch each of United California Bank,
the Central Valley National Bank, and the Crocker-Anglo National
Bank.
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The branches of the Crocker-Anglo National Bank will bring to the
customers of the merging banks a greater credit potential and ex-
panded services. It was concluded that there would be no significant
effect upon competition.

* % % * * * *

Banking offices

Name of bank and type of transaction Total assets
In operation To be
operated

East Brady Office of Butler Savings and Trust Company,
Batler, Pa,, with__ $2, 686, 705 ) I P,

was purchased June 24, 1961, by the Oil City National
Bank, Oil City, Pa. (14274), whichhad.._______________ 38,133, 302 ;3 PO,
After the purchase waseffected the receivingbank had.__.| 40,761,454 | ... 6

Summary of Report by Attorney GQeneral

The proposed assets acquisition of the East Brady Office of the But-
ler Savings and Trust Company by the Oil City National Bank is
necessitated by the impending merger of the head office into the Com-
monwealth Trust Company of Pittsburgh. Under Pennsylvania
banking law the merged gank would be prohibited from continuing to
operate the East Brady Office. There appears to be no competition
between the East Brady Office and the Oil City National Bank and
its offices, nor is it believed that the existing competitive situation
in the East Brady Office service area will be substantially affected.

Basts for Comptroller’s Approval

This was an acquisition by the Oil City National Bank of Oil City,
Pa., of the East Brady Office of Butler Savings and Trust Company of
Butler, Pa. Butler Savings and Trust Company had entered into a
merger agreement with Commonwealth Trust Company of Pittsburgh,
and, because of State law restrictions, the merged bank would be un-
able to continue the operation of the East Brady Office. The acqui-
sition of that office by the Oil City National Bank will insure the
continuation of banking services in East Brady.

* * *® *® * * *
Banking offices
Name of bank and type of transaction Total assets
In operation To be
operated
The Community Bank and Trust Company, New Haven,
Conn., with._. $13, 603, 018 b3 D,
and The Second National Bank of New Haven, Conn.
(227), which had. 60, 335, 520 - 30 P,
consolidated June 30, 1961, under charter and title of the
latter bank (227). The consolidated bank at date of
consolidation had 73,973,311 | . 7
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Summary of Report by Attorney General

The proposed consolidation of Second National Bank of New Haven
and Community Bank and Trust Company, New Haven, Connecticut,
would result in the formation of a third large bank in an area in
which seven banks would serve a population of about 350,000. Each
of the three of the banks would be larger than the remaining four
combined. While the proposed consolidation in banking in the
greater New Haven area would enable the resulting bank to compete
more effectively with the two larger institutions, the effect may
mean a lessening of competition.

Basis for Comptrollers’ Approval

The Second National Bank is a downtown commercial bank while
The Community Bank is primarily a neighborhood bank with a large
portion of its deposits consisting of savings deposits. It does not
appear that these banks are in substantial competition. No banking
offices will be closed as a result of the consolidation which will bring to
the customers of The Community Bank expanded services, The
consolidated bank will remain the third largest of six commercial banks
%1 the area, and it will be better able to compete with the two larger

anks.

* % % * * * *

Banking offices

Name of bank and type of transaction Total assets
In operation To be
operated
The Chesapeake Bank, Chesapeake, Ohio, with. ._____....... $2, 765, 422 ) B PN
was purchased June 30, 1961, by The First National Bank
of Ironton, Ohio (98), which had. oo 11, 856, 000 2 D
After the purchase was effected the receiving bank had... 13,996,085 | __ooo._- 3

Summary of Report by Attorney General

By this application, First National Bank of Ironton, Ohio, with
tota{ assets of $11,856,000 and the largest bank located in Lawrence
County, Ohio, proposes to purchase the assets and assume the liabilities
of Chesapeake Bank, with assets of $2,373,000 and one of two compet-
ing banks also located in Lawrence County, Ohio.

In 1959 First National indirectly, through a syndicate owned by
directors of First National, purchased stock control of Chesapeake in
part with funds supplied by First National for the stated purpose of
selling Chesapeake to First National. This conduct, which is of
questionable legality under the antitrust laws and contrary to what
the bank is authorized to do directly, resulted, as a practical matter,
in the elimination of Chesapeake as a significant factor in competition
and increased the dominant position of First National to such a point
that it has about 65 percent of “IPC’’ deposits and loans and discounts
among banks located in Lawrence County, Ohio. This, of course,
seriously endangers the ability of the sole competitor to effectively
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compete with First National and results in a tendency toward
monopoly in banking, if monopoly has not in fact been achieved.

By this application, First National seeks the approval of a merger
which was brought about by conduct which raises serious questions
under the Sherman Act, and by conduct of its directors, which the
bank itself is not permitted to engage in.

Basis for Comptroller’s Approval

Chesapeake, Ohio, is on the Ohio River, 25 miles southeast of
Ironton, Ohio, and is primarily a residential suburb of Huntington,
W. Va., from which it is directfy across the Ohio River. Ironton, on
the other hand, also on the Ohio River, is only five miles from Ashland,
Ky. The Chesapeake Bank was in competition with the banks in
Huntington, and the Ironton bank was in competition with the banks
in Ashland. This acquisition would have no effect upon competition.

Shortly after its organization, The Chesapeake Bank found itself in
a long-term bond position from which it could not extricate itself.
This, plus its limited capital and related lending power, made it
unable to offer the community the required credit potential. The
purchasing bank will be able to service the credit needs of the resi-
dential and commercial developments now in progress in the area.

* * % % * * *

Banking offices

Name of bank and type of transaction Total assets
In operation To be
operated

The Bank of McKees Rocks, McKees Rocks, Pa., with_.____ $9, 562, 385 ) P,
and the Western Pennsylvania National Bank, McKees-
port, Pa. (2222), which had. .. 217,317,817 P J R,

consolidated June 30, 1961, under charter and title of the
latter bank (2222). The consolidated bank at date of
consolidation had......... .| 226,880,202 | .ol 27

Summary of Report by Attorney General

There would not appear to be any adverse effect upon competition
stemming from this consolidation. The small size of consolidating
bank, highly concentrated and competitive banking climate in this
general area, and the advantages to the community from this consoli-
dation support this view.

Basis for Comptroller’s Approval

These banks are located in the Pittsburgh metropolitan area in
communities which are 17 miles apart, so there appears to be little
direct competition. While a slight increase will result in Western
Pennsylvania’s portion of the total deposits in the area, it will stimu-
late competition in McKees Rocks, which is served by the branches
of two Pittsburgh banks, and the consolidated bank will offer a
broader and more modern banking service, including trusts, to the
McKees Rocks area.
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* * * * * * *
‘ Banking offices
Name of bank and type of transaction \ Total assets
! In operation To be
operated
The Farmers National Bank of Thompsontown, Pa. (10211),
with $1, 642, 259 1.
and The Peoples National Bank of Mifflin, Pa. (9678),
which had 2, 639, 233 | S P,
consolidated June 30, 1961, under charter of the latter
bank (9678), and title “The Peoples-Farmers National
Bank in, Pa.”” The consolidated bank at date of
consolidation had... ... ool 4,281,493 |.__._________. 2

Summary of Report by Attorney General

The modest size of the two banks in their particular service areas,
the additional services they would afford to the inhabitants, indicates
that this consolidation would not adversely effect the competitive
situation nor tend toward a monopoly.

Basis for Comptroller’s Approval

The consolidating banks are located about 11 miles apart, with the
Juniata River and the town of Mifflintown intervening. It would
appear that little competition exists between them. The consolidated
unit will be only slightly larger than its nearest competing banking
institution. The consolidated bank will bring to the respective
communities involved a greater credit potential, expanded services,
and a strengthened financial institution.

* * * * * * *
Banking offices
Name of bank and type of transaction Total assets
In operation To be
operated
T'he Sharon National Bank, Sharon, Conn, (13245), with...... $2,727, 836 ) U P
and The First National Bank of New Milford, Conn.
(1193), which had_______ . 8,872,073 T P
consolidated July 14, 1961, under charter of the latter hank
(1193), and title “Litchfield County National Bank,
New Milford.”” The consolidated bank at date of
consolidation had. e e e 11,500,509 | ... ___ 4

Summary of Report by Attorney General

The Attorney General has reported to the Comptroller of the
Currency that the proposed merger of The First National Bank of
New Milford, New Milford, Conn., and The Sharon National Bank,
Sharon, Conn., would not seriously affect competition. Both banks
are relatively small and do not appear to be effective competitors due
to the distance between their respective offices.
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Basis for Comptroller’s Approval

The areas served by these two banks in northwest Connecticut
approximately 28 miles apart are largely rural. While the resulting
bank will continue to be the largest bank in the area, it remains much
smaller than two of the larger banks operating branches in the area.
The consolidated unit will be enabled to offer increased credit and
trust facilities to the Sharon area.

* * * * * * *
Banking offices
Name of bank and type of transaction Total assets
In operation To be
operated
The State Savings Bank of Elsie, Mich,, with_._._..o...__.._ $2, 558,183 ) U PR,
and Clinton National Bank and Trust Company, St.
Johns, Mich. (3378), which had 13,053, 543 )N PO
consolidated July 19, 1961, under charter and title of the .
latter bank (3378). The consolidated bank at date of
consolidation had 15,600,388 }oceomamccmaran 2

Summary of Report by Attorney General

It does not appear that the competition eliminated between the
banks is substantial. Nor does it appear that the consolidation will
substantially affect adversely the competitive situation in the general
banking area.

The trend toward concentration in the area should be noted. The
consolidation eliminates another independent bank and increases the
relative position of Clinton over its smaller rivals, which may, of
necessity, combine in order to more effectively compete with the
larger banks.

Basis for Comptroller’s Approval

The State Savings Bank of Elsie, because of its restricted lending
capacities, was unable to meet the credit and mortgage needs of the
area. The resulting bank will offer all types of loans to the com-
munity, together with expanded services, including a trust department.
The 18 miles’ distance between the banks resulted in very little direct
competition between them.

* * * * * * *
Banking offices
Name of bank and type of transaction Total assets
In operation To be
operated
Bank of Carolina Beach, Carolina Beach, N.C., with__._.__.. $944, 844 b P,
and First National Bank of Jacksonville, N.C. (14676),
which had 8,176, 413 [ 30 R,
merged July 22, 1961, under charter and title of the latter
bank (14676). The merged bank at date of merger had.. 9,121,257 |occccamee 5
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Summary of Report by Attorney General

Carolina Beach, a small bank, servicing a growing tourist and resort
area, has no competition in its area. First National, on the other
hand, faces substantial competition in the Jacksonville, Wallace and
Wilmington service areas and contrels in all three banking areas
considerably less resources than its competitors.

The addition of the meager resources of Carolina Beach will not
appreciably change the size of First National nor alter its rank among
competitors. No adverse effect on the competitive situation in either
the Jacksonville, Wallace or Wilimington banking areas will result,
nor will any competition be eliminated between the banks in view of
their different geographic locations. Furthermore, it appears that
the community of Carolina Beach will benefit by the additional re-
sources, comprehensive banking services and improved personnel to
be allocated to that local area. It is the opinion of the Department
of Justice, therefore, that the proposed merger, if consummated, will
have no adverse effect on competition.

Basis for Comptroller's Approval

This merger would bring to Carolina Beach expanded banking serv-
ices as well as improved management.

* * * * * * *
Banking offices
Name of bank and type of transaction ‘Total assets
In operation To be
operated

The Home Bank, Cridersville, Ohio, with. ... ... $1, 314, 100 | I
and The First National Bank of Wapakoneta, Ohio (3157),

which had 9, 691, 552 | I [,
consolidated July 31, 1961, under charter and title of the
latter bank (3157). The consolidated bank at date of

consolidation had 10,820,027 |ccoooaoo 2

Summary of Report by Attorney General

The First National Bank of Wapakoneta has assets of $9,176,123,
deposits of $6,100,000 and loans and discounts of $3,914,000. The
Home Bank has assets of $1,436,056, deposits of $1,250,000, and loans
and discounts of $620,812,

Based on the available information, it appears that the competition
eliminated between First National and Home Bank will not be sub-
stantial. The limited size and scope of The Home Bank’s operation
which renders it unable to adequately service the needs of its banking
area combined with the fact that the resulting bank{will face sub-
stantial competition, leads to the conclusion that the consolidation, if
consummated, will have no substantial adverse effect on competition.
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Basis for Comptroller’s Approval

The Cridersville Bank was unable to satisfy the needs of its local
community and was unable to attract qualified personnel to provide
for management succession because of its limited resources. The
branch of the larger consolidated unit would be able to service the
needs of the area, providing capable management and executive super-

vision.
* * * * * * *
Banking offices
Name of bank and type of transaction Total assets
In operation To be
operated
The Citizens-Waynesboro Bank and Trust Company,
‘Waynesboro, Va., with. $10, 965, 658 2 |l
and The Peoples National Bank of Charlottesville, Va,
(2594), which had, 89, 888, 122 1|
merged Aug. 2, 1961, under charter and title of the latter
bank (2594). The merged bank at date of merger had__| 100,428,780 |__._____._____ 13

Summary_of Report by Attorney General

The Peoples National Bank of Charlottesville, Charlottesville,
Virginia, with total resources of $86,882,000, proposes to acquire
The Citizens-Waynesboro Bank and Trust Company, Waynesboro,
Virginia, with total resources of $10,962,000. Peoples ranks first
among the thirty-one banks in its service area in Central Virginia; its
holdings of over 22 percent of the estimated IPC deposits and nearly
26 percent of the loans in the area make it more than twice the size
of its next largest competitor. Citizens ranks ninth among Peoples’
competitors in IPC deposits with 3.3 percent and seventh in loans
with 3.7 percent. In the merging bank’s service area, one of the
most rapidly growing sections in Virginia, the resulting bank will
hold almost 59 percent of IPC deposits and over 63 percent of loans,
with the next largest of the remaining seven competitors holding 12
percent of TPC deposits and 11 percent of loans.

The acquisition would substantially lessen competition in the
service area of the charter bank, eliminate one of Waynesboro’s two
banks, and result in a tendency to monopoly in the service area of the
merging bank.

Basis for Comptroller’s Approval

Waynesboro, located 23 miles from Charlottesville, has experienced
rapid industrial growth and population increase. The credit demands
on the area banks have been great and the local institutions had
difficulty meeting these demands. The merged institution would
offer to the area its greater facilities, and the charter bank, because of
the restrictions of Virginia law, was the only sizable institution which
could operate a branch in the Waynesboro area. The merger further
served to relieve the management succession problem of the Waynes-
boro Bank.
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* * * * * * *

Banking offices

Name of bank and type of transaction Total assets
To be

operated

In operation

Fort Hill Bank and Trust Company, Clemson, S.C,, with__._]  $2, 485,528 ) U P,
and The First National Bank of South Carolina of Co-

lumbia, 8.C. (13720), which had. ... e ocooaaaiaoo 77,834,019 ) R
merged Aug. 4, 1961, under charter and title of the latter

bank (13720), The merged bank at date of merger had.| 80,315,700 |cceacaouanoo 15

Summary of Report by Attorney General

The single office of Fort Hill Bank and Trust Company is approxi-
mately 20 miles from the nearest office of The First National Bank of
South Carolina of Columbia, and competition between the two banks
appears to be negligible.

First National’s growth in recent years has been rapid and it ap-
pears to regard the proposed merger and others as necessary to enable
1t to compete effectively with the two banks in South Carolina which
are larger than First National. This position does not appear to
have due regard for the competitive positions of the commercial banks
which are substantially smaller than First National. However,
because of the relatively small size of Fort Hill and its distance from
the closest office of First National, it is not believed that this proposed
merger will substantially affect competition or tend to create a mo-
nopoly in commercial banking.

Basis for Compiroller’s Approval

The nearest branch of The First National Bank of South Carolina
to the single office of Fort Hill Bank and Trust Company was approxi-
mately 20 miles distant, so that there was little competition between
them. A branch of The First National Bank of South Carolina will
bring expanded services to the Clemson area.

* * * * * * *

Banking offices

Name of bank and type of transaction Total assets
To be

operated

In operation

The First National Bank of Cressou, Pa. (5768), with.________ $2, 769, 840 ) U PO,
was purchased Aug, 18, 1961, by The First National Bank

of Ebensburg, Pa. (5084), which had...__._...._....... 8,825,449 ) U P

After the purchase was effected the receiving bank had._. 11,487,640 | ... ....__. 2

Summary of Report by Attorney General

The First National Bank of Ebensburg, Ebensburg, Pennsylvania,
proposes to purchase the assets and to assume the labilities of The
First National Bank of Cresson, Cresson, Pennsylvania,
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Although the proposed acquisition would eliminate a rather in-
effective competition presently offered by Cresson Bank, it is not
believed that the overall competitive situation in the two service
areas will be substantially affected.

Basis for Comptroller’s Approval

These banks are located in the west-central section of Pennsylvania.
Because of the curtailment of coal mining and railroad activities, the
area is economically depressed. As a result of the purchase, the con-
tinuing bank will offer the Cresson area a wider range of banking
services, including trust facilities, and a more liberal loan policy.
There will be no material effect on competition between the two banks
since it is, at present, nominal, and the purchase will result in more
effective competition with the two large banks in the service area.

* * * * * * *

Banking offices

Name of bank and type of transaction Total assets
In operation To be
operated

The Firs?]:l National Bank of Latonia, Covington, Ky. (6248),

wit] $3,118,919 ) N P,
and The First National Bank and Trust Company of Cov-

ington, Ky. (718), which had 13, 069, 937 N I
consolidated Aug. 25, 1961, under charter and title of the

latter bank (718). The consolidated bank at date of con-

solidation had. .. 16, 188,855 | ceeeococeee 2

Summary of Report by Attorney General

Both banks are situated in Covington, Kentucky, and the two
banks are competitive with one another and with seven other banks
in the Covington area. The merger will not change the position of
First National of Covington as the area’s second largest bank but
it will result in the elimination of a competitive factor which has
been able to secure 4.5%, of the IPC deposits and 3.49, of the loan
business of the area.

Basis for Comptroller’s Approval

Covington, Kentucky, is located directly across the Ohio River from
Cincinnati. Its population of approximately 60,000 is served by
6 comparatively small banks. Latonia, while actually part of
Covington, has retained much of its former separate identity. This
consolidation will provide a slightly larger bank for the Covington
area, and will have no significant effect upon competition.
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* * * * * * *

Banking offices

Name of bank and type of transaction Total assets
In operation To be
operated

First National Bank of Myrtle Beach, S.C. (14698), with_..___ $7, 356, 953
and The South Carolina National Bank of Charleston,

S.C. (2044), whichhad___.___________________ 266, 708, 819
merged Aug, 26, 1961, under charter and title of the latter

bank (2044). The merged bank at date of mergerhad.__..| 273,060,772 | ceceeooo_ 42

Summary of Report by Attorney General

Application has been made for the consolidation of The South
Carolina National Bank of Charleston, Charleston, South Carolina,
and the First National Bank of Myrtle Beach, Myrtle Beach, South
Carolina. The Myrtle Beach community is a burgeoning resort area
with great potential for those who are, or wish to be, engaged in
commercial banking. It is presently being served by First National
and a branch of a small bank in Conway, South Carolina. South
Carolina National, the largest bank in South Carolina, seeks approval
to merge with the largest of these independent banks. Its entry into
Myrtle Beach via consolidation with the largest independent bank
in the area may create decisive disadvantages to independent com-
mercial banking by others in the local service area.

Basis for Comptroller's Approval

Myrtle Beach is located 95 miles northeast of Charleston and is a
rapidly growing area, expanding from a summer resort to a year-round
resort and residential area.

Because of limited capital and a small loan capacity, the Myrtle
Beach bank has been unable to keep up with the needs of the com-
munity. There was no direct competition between the banks as their
service areas do not overlap and the merger will have no significant
effect on statewide banking, It will, however, bring increased banking
facilities to a rapidly growing area.

* * * * * * %

Banking offices

Name of bank and type of transaction Total assets
In operation To be
operated

City National Bank and Trust Company of Chicago, Ill.
(13638), with $380, 193, 920 | )

and Continental Illinois National Bank and Trust Com-
pany of Chicago, Ill. (13639), whichhad_________________ 2, 860, 753, 825 ) I

merged Sept. 1, 1961, under charter and title of the latter
bank (13639). The merged bank at date of merger had._..{3,248,306,844 [ oo ... 1

644637—62-——5
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Summary of Report by Attorney General

Two of Chicago’s leading commercial banks seek approval to merge.
If approval is granted, City National Bank and Trust Company of
Chicago (City) would be merged with and into Continental Illinois
National Bank and Trust Company of Chicago (Continental).

Amalgamation of the aforementioned banks would be contrary to
the criteria of Section 18(c) of the Federal Deposit Insurance Corpo-
ration Act. Deleterious competitive effects flowing from such a merger
are not counterbalanced by the banks’ assertions of benefits to the
public. Such benefits must be ‘““demonstrable” and the burden of
demonstrating them lies with the applicants. They have failed to
provide persuasive evidence of concrete benefits which accrue either
to the nation as a whole or to any of its regions.

There are numerous harmful competitive effects which flow from
the merger under review. In the Chicago Metropolitan Area alone
there are enough harmful effects to support a decision denying ap-
proval to merge. In this region the following would occur:

1. Three bank concentration of more than 70 percent of loans
and deposits would be substantially increased.

2. City, the sixth largest bank, would be eliminated as a dy-
namic check force to further concentration in the hands of the
three largest banks.

3. Substantial competition which exists between City and Con-
tinental will be eliminated.

4. Harris Trust and Chicago National merged on October 24,
1960. Prior to their merger, both banks represented a substantial
check on further concentration in the hands of the first three.
Now City is to be eliminated as a competitive influence. These
mergers will have the cumulative effect of encouraging further
consolidations, further concentration and ultimately a completely
stratified banking structure.

Basis for Comptroller's Approval

This merger would combine the second and sixth largest banks in
Chicago, having total resources in excess of $3.2 billion. By virtue of
this merger Continental Illinois National Bank and Trust Company
would become by a small margin the largest bank in Chicago, and
would move up from tenth to ninth largest bank in the Nation. Con-
tinental Illinois National Bank and Trust Company was formed in
1929 out of a consolidation of Continental National Bank and Trust
Company of Chicago and Illinois Merchants Trust Company. Its
financial condition 18 good, its capital structure is adequate, and its
future earnings prospects are good.

The general character of the management of Continental Illinois
National Bank and Trust Company is very good. Its board of
directors consists of men outstanding in their respective businesses
and professions and prominent in civie affairs. Its active management
is composed of capable and experienced bankers. This management
talent will continue to be available to the merged bank. Thus Conti-
nental Illinois National Bank and Trust Company will continue to
be in the first rank of American financial institutions.
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City National Bank and Trust Company was formed in 1932 as
a successor to Central Republic Trust Company. Its financial history
and condition were satisfactory until little more than 6 years ago.
Its lack of progress in recent years and existing difficulties which are
the reason for this merger stem from the severe management problems
which the bank has had since 1955 when because of internal difficulties
it lost its chief executive, and its apparent inability to resolve these
problems in a satisfactory manner. While the present senior managing
officers of the bank are capable and experienced, they are past retire-
ment age and have been serving on an interim basis at the invitation
of the board of directors while serious efforts have been made to
obtain top management personnel. In spite of diligent efforts the
bank has been unsuccessful in procuring qualified persons to assume
the top management positions. This lack of success is a result not
only of the shortage of qualified bank executives existing today, but
also, and primarily, of a unique problem of the bank which has made
prospective management personnel reluctant to accept employment.

The management problem extends also into the lower levels.
During the past few years morale has been poor among junior-officer
personnel and the bank has been losing such personnel to other banks.
This problem accelerated after it appeared that there might be a
long delay before the merger could be consummated, and while there
was uncertainty as to whether it would be permitted.

This merger would not have serious adverse effect upon competition.
Both banks are located in the central business district of Chicago,
approximately across the street from each other. Within this area
there are 16 banks, of which 5 are larger than City National Bank
and Trust Company, and 8 have total resources in excess of $100
million. These are large and aggressive banks. While City National
Bank and Trust Company would be eliminated as a competitor,
that bank’s inability to acquire management with youth, aggressive-
ness, and promotional-minded leadership has prevented it from being
an effective and aggressive competitor. There appeared to be no
likelihood that it would be able to resolve its problems and become
an effective and aggressive competitor within the foreseeable future.
Moreover, after this merger there would remain adequate competition
at all levels in the Chicago area and there would remain an adequate
number of alternative sources of all banking services. Within the
city of Chicago, because of the Illinois ban on branch banking, there
are more than 75 banks. Of these, 14 have total resources in excess
of $100 million. Customers having need of the services of a bank of
$100 million size or larger are, of course, not confined to the Chicago
area, but have available to them the services of large banks throughout
the Nation.

There would be no effect upon competition at the national or regional
levels except to the extent that the competitive effectiveness of
Continental Illinois National Bank and Trust Company would be
slightly enhanced by its increased size resulting from this merger.

There would be no tendency toward monopoly resulting from this
merger. The merger would not bring the merged bank measurably
closer to the monopoly power of being able to raise prices or to exclude
competition.
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Accordingly, it was found that the proposed merger would be in the
public interest.

* * * * * * %*
Banking offices
Name of bank and type of transaction Total assets
In operation To be
operated
Citizens Savings Bank Company, Cambridge, Ohio, with..._|  $3,209, 407 ) I
was purchased Sept. 2, 1961, by The Central National

Bank, Cambridge, Ohio (13905), which had____________. 9,054,135 Yl
After the purchase was effected the receiving bank had_..} 12,099,607 j.o.o.._.o_._. 5

Summary of Report by Attorney General

The Central National Bank at Cambridge, Cambridge, Ohio,
proposes to purchase the assets and to assume the liabilities of The
Citizens Savings Bank Company, Cambridge, Ohio.

The proposed acquisition would eliminate apparent competition
between the two banks which are now in second and fifth place in
their common service area. It also would make the resulting bank
the largest bank in the area and concentrate most of its banking in
the hands of two institutions. However, the competition between
the merging banks is only nominal since the president and large
stockholder of the acquiring bank recently acquired virtually all of
the stock of the selling bank.

Basis for Comptroller’s Approval

Substantially all of the stock of The Citizens Savings Bank
Company, Cambridge, Ohio, was owned by the president of The
Central National Bank at Cambridge. This acquisition will resolve
a management problem for The Citizens Savings Bank Company,
will enable the convenience and needs of the community to be better
served, and should result in improved earnings by the combined

bank,
* * * * * * *
Banking offices
Name of bank and type of transaction Total assets
In operation To be
operated
The Fredonia National Bank, Fredonia, Pa, (13884), with.___|  $1, 527,046 ) I PR
was gdurchased Sept. 2, 1961, by The First National Bank
of Mercer, Pa. (392), which had. 13, 055, 000
After the purchase was effected the receiving bank had.__.| 14, 649, 872
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Summary of Report by Attorney General

The First National Bank of “Mercer is the only bank in Mercer,
the county seat of Mercer County, Pennsylvania. It has total deposits
of $12,401,000, loans and discounts of $6,436,000, and total assets of
$13,055,000. Fredonia National Bank is the only bank in Fredonia, a
small town nine miles north of Mercer. It has deposits of $1,342,000,
loans and discounts of $753,000, and total assets of $1,507,000.
Several banks larger than either of the merging banks or the resulting
bank operate in Mercer County.

In our view the effects of the proposed acquisition on competition
would be as follows: A degree of existing competition between the
acquired and acquiring banks would be eliminated; one of twelve
competing banks in Mercer County would be eliminated; and the
acquiring bank would slightly increase its share of deposits, loans, and
banking resources. Because of the relatively small size of the acquired
bank and the number or relatively large competing banks which will
remain in Mercer County after the merger it is not felt that the effect
on competition will be significantly adverse.

Basis for Comptroller’s Approval

This was an acquisition by the only bank in Mercer, Pa., of the
only bank in Fredonia, Pa., about 9 miles distant. It was brought
about by the decision of the executive officer of the Fredonia National
Bank to retire, which would have left the bank without management.

* * * * * * *

Banking offices
Name of bank and type of transaction Total ‘assets
In operation To be
operated

The First National Bank of New Kensington, Pa. (4913), with_| $20, 817, 790 ) S S
was purchased Sept. 26, 1961, by Pittsburgh National

Bank, Pittsburgh, Pa. (252), whichhad_________________ 979, 386, 000 |57 P

After the purchase was effected the receiving bank had.____| 995,421,977 |.____.___._... 53

Summary of Report by Attorney General

Pittsburgh National Bank is the second largest bank in the Pitts-
burgh area with assets of approximately $980,000,000, operating 52
banking offices, which constitute approximately one-third of all
banking offices located in the service area comprised of the four -
Pennsylvania counties of Allegheny, Butler, Washington and West-
moreland. During the past decade Pittsburgh National Bank has
assumed the liabilities and acquired the assets of 11 banks, has merged
with a 12th bank, and has consolidated with a 13th bank. In part, asa
result of said/acquisitions it has increased its loans by 205 percent
and its deposits by 94 percent. The First National Bank of New
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Kensington has total assets of approximately $22 million and is one
of the only two independent banks remaining in the New Kensington
area.

At the present time there are 12 banking offices in the New Kensing-
ton trade area to service a population of approximately 40,000. Of
these, only two are independent banks (National Deposit Bank,
Arnold, Pennsylvania, with IPC Deposits of $8,500,000 and loans of
$5,030,000, and The First National Bank of New Kensington). The
other ten banking offices are branch offices. These branch offices
include those of the applicant and Pittsburgh’s largest bank, Mellon
National Bank and Trust Company.

The proposed acquisition will result in the elimination of competi-
tion between the acquiring and selling banks, eliminate still another
independent bank from the area, and continue the trend toward more
acquisitions and mergers in commercial banking in the Pittsburgh
area. The Pittsburgh area is now dominated by two large banks,
both of which have reached their position of dominance in large part
through acquisition of other banks.

The two largest banks in Pittsburgh now have approximately 73
percent of IPC deposits and over 75 percent of loans and discounts
of commercial banks in the Pittsburgh area. Concentration in bank-
ing in Pittsburgh is among the highest in the United States and a
pronounced tendency to monopoly in commercial banking exists in
that area. The proposed acquisition, considered either separately
or in conjunction with Pittsburgh National’s numerous other acquisi-
tions, would eliminate substantial existing competition, further the
tendency to monopoly in commercial banking in the Pittsburgh area
and raises serious questions under the antitrust laws.

It is the view of the Department of Justice that the tendency to
monopoly in commercial banking in the Pittsburgh area has reached
such proportions that any further mergers or consolidations by either
Pittsburgh National or Mellon National would raise serious questions
under the antitrust laws.

Basis for Comptroller’s Approval

Pittsburgh, with a population of over 600,000, is located in Alle-
gheny County and is the hub of an industrialized metropolitan area
embracing Allegheny, Washington, Butler, and Westmoreland
Counties. Pittsburgh National Bank is the second largest bank in
Pittsburgh, but is less than one-half the size of Mellon National
Bank, the largest bank in Pittsburgh. New Kensington is located in
Westmoreland County about 21 miles from Pittsburgh, and is set
apart by the Allegheny River and the Pennsylvania Turnpike.
Pittsburgh National Bank does not have a branch in New Kensington,
but there is a branch of Mellon National Bank there.

The banking factors involved in this acquisition were favorable,
and it did not appear that there would be any significant adverse
effect upon competition. This transaction would have no effect on
competition in Pittsburgh, nor would it have any adverse effect upon
competition in New Kensington, since the only effect there would be
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to substitute for the First National Bank of New Kensington, a
branch of Pittsburgh National which would then be in competition
with the New Kensington Branch of Mellon National Bank. There
appeared to be little, if any, competition between Pittsburgh National
Bank and the First National Bank of New Kensington.

There is no basis for any conclusion that this transaction would
further a tendency toward monopoly. While Pittsburgh National
Bank is a large bank, as indicated above it is less than one-half the
size of the largest bank in Pittsburgh, while there are 11 other
banks in Pittsburgh including 2 with assets in excess of $100 million,
as well as 26 other banks in the Pittsburgh area including 2 banks
in McKeesport having assets in excess of $100 million.

In Transamerica Corp. v. Board of Governors (C.A. 3, 1953), 206 F.
2d 163, 169, the court, in dealing with the question of what constitutes
a tendency toward monopoly stated:

A monopoly involves the power to raise prices or to exclude competition when
the monopolist desired to do so. Obviously, under section 7 it was not necessary
for the Board to find that Transamerica has actually achieved monopoly power

but merely that the stock acquisitions under attack have brought it measurably
closer to that end.

To a like effect see the report of the Attorney General’s National
Committee to Study the Antitrust Laws, p. 124.

Obviously, by this acquisition the Pittsburgh National did not
move ‘“measurably closer’” to the monopoly power of being able to
raise prices or to exclude competition.

* * * * * * *
Banking offices
Name of bank and type of transaction Total assets
In operation To be
operated
The National Bank and Trust Company of West Grove, Pa.
(2669), with $4, 514,028 B P
and the National Bank and Trust Company of Kennett

Square, Pa. (2526), whichhad.._______________.________ 12,443,691 1
consolidated Sept. 29, 1961, under charter and title of the
latter bank (2526). The consolidated bank at date of
consolidation had__..._._____ 16,957,719 |ocoaeooooooC 2

Summary of Report by Attorney General

It is our view that the proposed consolidation will have the effect of
eliminating a substantial amount of competition between the two
banks, particularly in the sizable geographical area over which their
respective service areas overlap, and that a large number of persons
and businesses who now have three commercial banks with which
they can transact commercial banking without the necessity for
traveling 10 miles or more would have only two banks available for
such business after the consolidation. However, there are a number
of other banks located beyond the 10-mile area. In these circum-
stances we do not believe that the effect on competition would be
substantially adverse.
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Basis for Comptroller’s Approval

This was a consolidation between banks in small towns in a rural
area. The primary reason for the consolidation was the age and poor
health of the managing officers of the West Grove bank.

* * * * * * *
Banking offices
Name of bank and type of transaction Total assets
In operation To be
operated
Osborne Trust Company, East Hampton, N.Y., with..______ $11, 863, 641 ) N P
and Valley National Bank of Long Island, Valley Stream,
N.Y. (11881), which had . ..o . 58, 565, 396 L P,
consolidated Oct. 13, 1961, under charter and title of the
latter bank (11881). The consolidated bank at date of
consolidation had ___.____________ .. 70,429,038 | _..o._. 11

Summary of Report by Attorney General

The geographical distance separating these banks, the fact that
there is no competition between them and the dominant position
of Franklin National Bank in this region leads to the conclusion
that the merger would not have any substantial adverse effect upon
competition nor would it tend toward monopoly.

Basis for Comptroller’s Approval

These two Long Island banks are located almost 100 miles apart.
The consolidated bank, with enlarged resources and greater depth of
management, would be able to provide broader commercial and trust
services to all the communities within its service area.

* * * * * * *
Banking offices
Name of bank and type of transaction Total assets .
In operation To be
operated
Central Trust Capital Bank, Harrisburg, Pa., with___________ $49, 016, 310 |52 R,
and National Bank of York County, York Pa. (694)
which had 77,329,955 A P,
consolidated Qct. 13, 1961, under charter of the latter
bank (694), and title “National Bank & Trust Com-
pany of Central Pennsylvania,” York. The consoli-
dated bank at date of consolidation had..___._._.__._. 126,346,264 | o oo 12

Summary of Report by Attorney General

Recent acquisitions by the National Bank of York County and
the Central Trust Capital Bank are primarily responsible for their
substantial growth. Since 1959, more than 60 percent ($39,410,799)
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of the National Bank’s total deposits and since 1957, over 63 percent
($27,228,843) of Central Capital’s total deposits are directly attrib-
utable to mergers.

The resulting bank would rank first in size in the individual serv-
ice area of each participating bank, and the two largest banks in the
service area of National Bank would control 62 percent of total “IPC”’
deposits, while the two largest in Central Trust’s service area would
have 50 percent of total “IPC” deposits. This undue concentration
of banking power will inevitably lead small banks to attempt to com-
bine in order to be able to effectively compete with the larger banks.

The proposed merger apparently is another in a pattern of merg-
ers which has manifested itself in the last few years in the service
area involved, and is apparently an integral part of the operational
activities and expansion program of the participating banks. It
would serve to increase the relative strength of First National and
Central Trust in their respective banking areas. Although no sub-
stantial competition appears to directly exist between the two banks,
the eventual effects on competition in the general banking area
would appear to be adverse.

Basis for Comptroller’s Approval

The consolidating banks are located some 25 miles apart and
appear to operate in separate and distinet service areas. Little, if
any, existing competition would be eliminated by the consolidation
which would provide increased capital and resources to meet the
needs of the respective growing communities, to meet the competi-
tion of larger city banks for the business of local industry, and to
expand services to the community.

* E 3 E 3 * % * *
Banking offices
Name of bank and type of transaction Total assets
In operation To be
operated
The Commercial Trust and Savings Bank, Lynchburg, Va.,
with $2, 092, 088 O R,
and the Lynchburg National Bank and Trust Company,
Lynchburg, Va. (1522), whichhad___ . _._____._____. 43, 708, 949 - 2
merged Oct. 13, 1961, under charter and title of the latter
bank (1522), The merged bank at date of merger had_.| 45,590,245 |- oooo_.._.__ 9

Summary of Report by Attorney General

The Lynchburg National Bank and Trust Company, Lynchkburg,
Virginia, proposes to acquire by merger the Commercial Trust and
Savings Bank, of the same city.

The proposed merger would eliminate from competition a small but
apparently sound bank, reduce from four to three the number of
banks competing in the Lynchburg area, and further increase the
size of the largest bank, thus creating a tendency toward monopoly
banking in the area.
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Basis for Comptroller’s Approval

There were four banks in Lynchburg having total assets respectively
of $43.7 million, $34.4 million, $30.9 million, and $2.7 million. This
was a merger of the largest and the smallest. As may be seen from
the respective sizes, the merging bank was not an effective factor in
competition in Lynchburg. It had been in existence since 1919, but
its policies over the years had been nonaggressive, with the bulk of
its business confined to savings deposits and installment loans. Its
management situation dictated either merger or liquidation, and only
the Lynchburg National Bank and Trust Company evidenced an
interest in merger. Under the circumstances, there would be no
adverse effect upon competition, but the customers and shareholders
of The Commercial Trust and Savings Bank would be benefited.

* * * * * * *
Banking offices
Name of bank and type of transaction Total assets
In operation To be
operated
The First National Bank of Marion, N.C. (6095), with._._____ $7, 532, 618 ) O
and First Union National Bank of North Carolina, Char-

lotte, N.C, (8164), whichhad_____ .. __________._..____. 212, 854, 970 35 [

merged Oct. 13, 1961, under charter and title of the latter
bank (9164). The merged bank at date of merger had..| 219,211, 417

Summary of Report by Attorney General

First Union National Bank is the fourth largest bank in North
Carolina with deposits of $167,627,000, net loans and discounts of
$85,794,000, and total assets of $187,319,000. It operates 32 banking
offices, most of which are located in the Western and Piedmont sections
of North Carolina. Beginning with the merger of the Union National
Bank of Charlotte and the First National Bank of Asheville in July
1958, the growth of First Union bas been largely through merger.
First National Bank of Marion has one banking office, deposits of
$5,915,000, loans and discounts of $2,912,000, and total assets of
$6,724,000.

In ouyr view, the merger would have the following effects on
competition:

1. In the area now served by the First National Bank of Marion
it would eliminate one of two independent banks now located in
the county and place the second independent bank at a serious
competitive disadvantage;

2. In the larger area served by First Union it would have little
immediate effect. Nevertheless, we feel that this merger should
be viewed as part of a pattern of mergers which taken in its
entirety has already had and will have further significant adverse
effects on banking competition in the State of North Carolina.

For these reasons we feel that the effects on competition of this
merger would be adverse.
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Basts for Comptroller’s Approval

Marion is located in the western part of the State, in an area whose
principal industries are lumbering, wood products, and the manu-
facturing of hosiery and textiles. It is a steadily growing industrial
area whose credit needs will continue to expand. The Marion bank
had a lending limit of $65,000, while the resulting bank will have a
limit of $1,500,000. The resulting bank will therefore be in a better
position to meet, the needs of the Marion trade area. The proposed
transaction will not materially change the relative standing of the
First Union National Bank of North Carolina nor materially enhance
its size. Since the two banks are 85 miles apart, it would appear that
there was little direct competition between them.

* * * * * * *
Banking offices
Name of bank and type of transaction Total assets
In operation To be
operated
Bank of Florence, Florence, S.C., with. .. ________.___...... $3, 803, 982 P2 I,
and The Citizens and Southern National Bank of South
Carolina, Charleston, S.C. (14425), which had. ....._.__ 143, 277,237 )
merged Oct. 14, 1961, under charter and title of the latter
banpk (14425). The merged bank at date of merger had...] 147,081,219 | ... __c._.__ 21

Summary of Report by Attorney General

Citizens and Southern National Bank operates 19 banking offices,
located throughout the State of South Carolina. It has total deposits
$117,793,000, loan and discounts of $64,324,000, and total assets of
$131,449,000. The Bank of Florence operates two offices in Florence.
It has total deposits of $3,108,000, net loans and discounts of
$1,737,000, and total assets of $3,596,000.

In our view the merger would eliminate a strong, locally owned,
independent bank with a good record of service to the small business-
men and small farmers of the community. It might also place the
remaining independent bank in Florence in a disadvantageous com-
Eetitive position. For these reasons, the effect on competition would

e adverse.
Basis for Comptroller’s Approval

Charleston, with a population of 76,000, is an established port city
with diversified manufacturing and distribution facilities and military
installations. In addition to being the home office of the continuing
bank, it is also served by the South Carolina National Bank and The
First National Bank of South Carolina.

Florence has a population of 25,000 and, while the local economy is
dominated by tobacco and cotton, there is some lumber and manufac-
turing carried on. The merger will bring to the Florence bank the
depth of management which 1t has been unable to achieve or afford,
and will broaden the base of operation of the continuing bank and
expand its services and facilities to an area which presently has the
services of only one major bank. The merger will not change the
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relative standing in the State of the continuing bank nor materially
enhance its size.

3 »® % %* % %* *
Banking offices
Name of bank and type of transaction Total assets
In operation To be
operated
First National Bank of Collingswood, N.J. (11607), with__..__ $10, 487, 050 ) U P
and Haddonfield National Bank, Haddonfleld, N.J.
(14457) which had 28,204, 778 20 SN
consolidated Oct. 20, 1961, under charter and title of the
latter bank (14457). The consolidated bank at date of
consolidation had 38, 691, 834 4

Summary of Report by Attorney General

The combined banks would have 8.9 percent of the deposits and
6.4 percent of the loan resources in the relevant area. Although this
would place it well ahead of six other local banks, it would be well below
the comparable resources of the two large Camden banks. Presently,
the two banks offer services which are largely complementary, rather
than competitive and it appears that the resulting bank will be better
equipped to service its customers.

1t would thus appear that, although a certain amount of competition
will be eliminated as a result of the consolidation, significant com-
petition in the area will continue to exist. The consolidation would
not appear to have a substantial adverse effect on competition, nor
would it tend to contribute towards monopoly in the relevant area.

Basis for Comptroller’s Approval

The consolidation of these two comparatively small banks located
about 3 miles apart, but within a very short distance of Camden, N.J.,
and Philadelphia, Pa., would have no appreciable effect upon com-
petition, but would supply a larger credit potential and improved
services to the customers of the Collingswood Bank.

* * * * * * *k

Banking offices

Name of bank and type of transaction Total assets .
In operation To be
operated

The Oxford National Bank, Oxford, Qhio (6059), with......_. $4, 796, 000
was purchased Oct, 20, 1961, by The First National Bank
and Trust Company of Hawmilton, Ohio (56), which had..{ 43,974, 000
After the purcbase was effected the receiving bank had..... 48, 770, 000

Summary of Report by Attorney General

The First National Bank and Trust Company df Hamilton, Hamil-
ton, Ohio, proposes to purchase the assets and to assume the liabilities
of the Oxford National Bank, Oxford, Ohio.
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The proposed merger would eliminate a degree of competition
between the merging institutions, create a tendency toward further
mergers in the Oxford area of Ohio, and it would further increase the
size of the largest bank in Hamilton, thus creating a tendency toward
monopoly banking there. Thus, the effect on competition would
be adverse.

Basts for Comptroller’s Approval

The effect of this transaction would be to provide Oxford, Ohio,
with a greater variety and more adequate banking services. Addi-
tionally, the Hamilton bank with its much larger size would be able
to undertake a badly needed building program which would have
been difficult for the Oxford Bank. It would also eliminate a possible
problem of management succession.

Hamilton, Ohio, and Oxford, Ohio, are 14 miles apart, and this
acquisition would have no significant effect upon competition.

* * * % % % *
Banking offices
Name of bank and type of transaction Total assets
In operation To be
operated
The Harrishurg Trust Company, Harrishurg, Pa., with____._ $41, 154, 906 b .
and The Harrisburg National Bank, errlsburg, Pa. (580),
whichhad. .. e e 56,267, 682 [ 30 DO
consolidated Oct, 27, 1961, under charter of the latter bank
(580), and under the title “The Harrisburg National
Bank and Trust Company.” The consolidated bank at
date of consolidation had._...._______ 97,103,031 | __________ 7

Summary of Report by Attorney General

The Harrisburg Trust Compsany, Harrisburg, Pennsylvania, pro-
poses to consolidate with The Harrisburg National Bank, Harrisburg,
Pennsylvania, under the charter of The Harrisburg National Bank
with the title The Harrisburg National Bank and Trust Company.

Since there is far-reaching 1dentity of the shareholders, directors,
and general officers of both banks, they cannot be considered to be
truly competitive with each other. A consolidation of the two banks
would only formalize a union which has existed for many years.
The resulting bank would remain the second largest banking in-
stitution in the area with a control of approximately one-fifth of its
deposits and loans.

Basis for Comptroller’s Approval

Because of the common ownership, officers, and directors, the
consolidation would accomplish formally that which already exists
in fact. The consolidation would have no effect upon competition.
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* * * * * * *
Banking offices
Name of bank and type of transaction Total assets
In operation To be
operated
The Central National Bank and Trust Company of Peoria,
11, (3214), with. $37, 659,233 A (O,
and Commercial National Bank of Peoria, Ill. (3296),
which had 87,430, 967 | I I,

consolidated Oct. 27, 1961, under charter and title of the
latter bank (3296). The consolidated bank at date of
consolidation had 128, 090, 200

Summary of Report by Attorney General

The largest and fourth largest commercial banks in Peoria, Illinois
seek approval to merge. If approval is granted, Commercial National
Bank of Peoria, Illinois (Commercial), would be merged with Central
National Bank and Trust Company of Peoria, Illinois (Central).
Their consolidation would create serious adverse competitive conse-
quences in the Peoria Metropolitan Area.

The three leading banks in the service area account for approxi-
mately 50 percent of total IPC deposits and loans and 63.5 percent
of demand IPC deposits. The remainder is shared by 26 other
banks. Commercial ranks first with 24.5 percent of demand IPC
deposits, 24.1 percent of total IPC deposits and 25.9 percent of total
loans. Central ranks fourth with 11.5 percent of demand IPC
deposits, 10.7 percent of total deposits and 11.4 percent of total
loans. As a result of the merger, the three leading banks will account
for more than 60 percent of total IPC deposits and loans. Hence,
there would be a substantial increase in concentration of deposits
and loans in the hands of the three leading banks.

Commercial and Central are substantial competitors for the follow-
ing banking services:

(1) Demand IPC deposits.

(2) Total IPC deposits.

(3) Total loans.

(4) Commercial and industrial loans.

(5) Personal and corporate trust business.
Hence, substantial competition would be eliminated between the
merging banks.

Central, as fourth largest commercial bank prior to the merger,
would be eliminated as a check force to further concentration in the
hands of the three largest banks.

In addition, the combined institution would appear to have a sub-
stantial competitive advantage over its much smaller competitors.

Basis for Comptroller’s Approval

Peoria is located midway between Chicago and St. Louis on the
Inland Waterway System, in the heart of the Illinois farm belt.
The city has a population of 103,000 and serves a primary trade

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



REPORT OF THE COMPTROLLER OF THE CURRENCY 75

area of 16 counties in central Illinois with a population of 718,000.
It is a major distribution center in the Midwest and the location of
many national corporations.

The consolidated unit will have a lending limit approaching $1
million. This increased limit is necessary in order to serve the
organizations located in the community. Heretofore, large money
transactions have sought the larger money centers such as Cleveland,
Chicago, St. Louis, Detroit, and Kansas City. The growth of the
area has outpaced the capacity of local banking institutions, and
since there is no branch banking allowed in Illinois, it is extremely
improbable that any of the local institutions would ever be able to
meet the needs of the industrial community through growth alone.

Direct competition between the two consolidating banks will be
eliminated. However, it is not felt that this will adversely affect
competition in the primary service area. The consolidated unit will
compete for business which was already beyond the capacity of bank-
ing 1nstitutions in the area. Thus, the primary effect of the consoli-
dation will be a stimulation of competition with out of city banks and
the return of local business to a local bank.

There is exceedingly aggressive competition in the primary service
area of the consolidated unit from savings and loan associations and
29 other banks in the 2 counties surrounding Peoria. In addition,
the consolidated bank will face strong, active competition from
larger banks in Chicago and St. Louis.

* * *

* * * *
Banking offices
Name of bank and type of transaction Total assets
In operation To be
operated
The Citizens Banking and Savings Company, Conneaut,
Ohio, with - $8, 746, 945 1|
and The Farmers National Bank and Trust Company of
Ashtabula, Ohio (975), whichhad._.____._______________ 23, 994, 523 3 PO
concolidated Oct, 27, 1961, under charter and title of the
latter bank (975). The consolidated bank at date of
consolidation had - 32,741,476 |t 7

Summary of Report by Attorney General

The Farmers National Bank and Trust Company and The Citizens
Banking and Savings Company, the two leading banks in Ashtabula
County,* propose to consolidate and establish the leading bank in the
combined service area with control over 34.72 percent of total “IPC”
deposits and 37.99 percent of loans. Eight of the nine smaller com-
petitors combined would control less than 45 percent of total “IPC”
deposits and less than 42 percent of loans and none of the eight in-
dividually would have more than 10 percent in either category.

The consolidations, if approved, would eliminate another independ-
ent bank, increase to a greater degree the concentration of banking
resources, and provide the resulting bank with competitive a.dva.ntaﬁes
not easily available to the remaining rivals. This may eventually

*The Citizens Banking and Savings Company is the largest bank in Conneaut, but is not the second
largest bank in Ashtabula County.
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lead to additional mergers and a further concentration of banking
power in the area. It is the view of the Department of Justice,
therefore, that the consolidation of the two largest banks in Ashtabula
County would have adverse effects on present and potential competi-
tion in the general banking area.

Basis for Comptroller's Approval

The largest bank in Ashtabula County, Ohio, proposes to consolidate
with a smaller bank in a town 14 miles distant.

The area is presently depressed, but has experienced considerable
industrial development in the past 10 years and efforts are being made
to correct the present situation. Prospects for recovery and extensive
further development appear assured because of the effect of the com-
pletion of the St. Lawrence Seaway and highway developments now
underway. It is urged that a larger bank with a greater credit po-
tential and expanded services is needed to assist in the recovery and
serve the economic expansion to follow. The proposed transaction
will serve to meet the described situation.

This consolidation will result in improved management in the
consolidated bank with adequate provision for the future.

The resulting bank will continue to be the largest bank in the area.
However, the resulting bank will be in a position to compete more
effectively with larger banks from other financial centers which are
now actively soliciting business in the area. Therefore, the overall
effect on competition will not be unfavorable.

* * * * * * *

Banking offices
Name of bank and type of transaction Total assets
In operation To be
operated

Security State Bank and Trust Company of Beaumont,

Texas, with $18, 343, 808 ) I P
and The First National Bank of Beaumont, Texas (4017),

whieh had. 68,213,017 ) I DI
consolidated Oct. 28, 1961, under charter of the latter bank
(4017), and title ‘“‘First Security National Bank of Beau-
mont.”” The consolidated bank at date of consolida-

tion had. 86,556,825 | .. 1

Summary of Report by Attorney General

First National is presently one of the two major banks in Beaumont,
Texas. Security Bank is the third largest bank in Beaumont. The
remaining banks are either under the control of one of the major banks
or are so small as to lack substantial competitive significance.

Security Bank has not- been a very active competitor, largely
because it has been in a position to rely on revenues from its oil
properties. Since these have recently been drastically reduced, the
bank may soon be expected to make efforts to realize the potential of
its resources and thus greatly expand its lending activities.
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Thus the consolidation will result not only in the elimination of
competition between Security and First National and the virtual
concentration of commercial banking facilities in Beaumont in two
institutions, but it will also eliminate Security just at the time it
could have been expected to offer much greater competition to the
two major banks. For these reasons, the consolidation will have an
adverse effect upon competition.

Basis for Comptroller’s Approval

Beaumont is a major port of the Gulf Coast. It is also in the heart
of the United States’ rice growing area, and is an important refining
center. It has experienced a rather dynamic industrial and popula-
tion growth during the past 10 years, and future prospects of the area
are considered excellent. It is urged that a larger bank with greater
credit potential is needed to assist in the development of the area and
to meet the needs of the economic expansion.

The consolidated bank will have competent management and im-
proved future earnings prospects.

After the consolidation there will remain in Beaumont two large
banks, their afliliates, and two small unit banks. The two large
banks have been and will remain the aggressive competitors for the
banking business in Beaumont. The Security State Bank has not
been an aggressive competitor, and there was no reason to expect it to
become one.

In view of the above it was concluded that this consolidation would

be in the public interest.
* * * * * * *

Banking offices
Name of bank and type of transaction Total assets
In operation To be
operated

The Conneaut Banking and Trust Company, Conneaut,

Ohjo, with_______ $8, 432, 365 ) S PR
and “The Northeastern Ohio National Bank of Ashtabula,

Ohio,” Ashtabula, Ohio (5075), which had___.______...._ 20, 214, 588 - 2 PSR
merged Oct. 31, 1961, under charter of the latter bank
(5075), and title ‘“I'Me Northeastern Ohio National Bank

of Ashtabula.” The merged bank at date of mergerhad_| 28,671,953 |..__.___._____. 5

Summary of Report by Attorney General

The resulting bank would as a result of this merger become the
largest bank in the service area. The resulting bank and the second
largest bank would dominate the entire banking area. If the second
largest bank were to merge with the third largest as it presently in-
tends, that combined institution and the resulting bank then would
have virtually 90 percent of all IPC demand deposits, time deposits,
and total loans in the service area of the resulting bank.

Thus, this merger would probably have an adverse effect upon
competition in the service area of the resulting bank, as well as creating
a tendency toward monopoly.

644637—62——6
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Basis for Comptroller's Approval

Ashtabula is located in northeastern Ohio, 55 miles east of Cleveland
and 15 miles west of the Pennsylvania border. Conneaut, a similar
industrial community, is located 14 miles east of Ashtabula,

For a number of reasons The Conneaut Banking and Trust Com-
pany had been unable to keep pace with its local competition, it had
a poor earnings record, and its management had been decimated by
deaths. The merger will bring to the Conneaut bank’s customers a
greater lending limit, larger resources, and will solve possible manage-
ment-succession difficulties.

The direct competition between the two institutions was minimal
and the competitive banking situation in the Ashtabula-Conneaut
area will not change appreciably. This merger will also afford the
resulting bank a better opportunity to compete with the larger
Cleveland and Pittsburgh banks which are also active in the service

area.
* * * * * * *
Banking offices
Name of bank and type of transaction Total assets
In operation To be
operated
The Merchants Trust Company of Red Bank, N.J., with_____ $29, 952, 056 F: 20 [
and Asbury Park-Manasquan National Bank, Asbury
Park, N.J. (13363), which had 47, 367,320 4 | s
consolidated Oct. 31, 1961, under charter of the latter bank
(13363), and title “First Merchants National Bank,
Asbury Park.” The consolidated bank at date of con-
solidation had___ 77,319,377 |oc oo 7

Summary of Report by Attorney General

The Asbury Park-Manasquan National Bank, with head office in
Asbury Park, New Jersey, operates four offices in southeastern Mon-
mouth County, New Jersey. It has total deposits of $41,510,000,
net loans and discounts of $24,270,000, and total assets of $45,194,000.
The Merchants Trust Company of Red Bank operates three offices in
northeastern Monmouth County. It has total deposits of $25,241,000,
net loans and discounts of $11,795,000, and total assets of $27,615,000.

The present merger is part of a wave of merger activity currently
taking place in Monmouth County. It would advance the resulting
bank to second place in the county and create a precedent under which
all pending or contemplated mergers discussed in the application would
be approved. The end result ofg these mergers would be a situation in
which three large banks controlled over 779, of deposits and over
799, of loans in the area of Monmouth County east of the Garden
State Parkway. These same three banks would be dominant in the
county as a whole. Their dominance would place the smaller inde-
pendent banks at a competitive disadvantage and would probably
lead to further mergers, severely limiting the alternatives open to
banking customers.

It is the view of the Department of Justice, therefore, that the pro-
posed merger, if consummated, would adversely affect competition
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both in the joint service area of the merging banks, and in Monmouth
County generally.

Basts for Comptroller's Approval

Asbury Park with a population of 19,000 is a beach resort and com-
mercial center. Red Bank is located 10 miles from Asbury Park and
40 miles from New York City, and is primarily a residential com-
munity with a population of approximately 12,500. In and around
Red Bank are numerous light industries, some heavy industrial plants,
and Fort Monmouth which employs a large number of professional
and technical personnel.

Monmouth County has 17 commercial banks and the resulting bank
will be the largest in the county. However, it will not be substantially
larger than its two nearest competitors. Since the service areas of
the consolidating banks are separate and distinct, there is little com-
petition between them. The resulting bank will encounter strong
competition from the remaining banks in the area and competition
in the Asbury-Red Bank area will be intensified.

The banking factors were favorable.
* * * * * * E

Banking offices

Name of bank and type of transaction Total assets
In operation To be
operated
County Trust Company of Maryland, Glen Burnie, Md,,
Wit oo $106, 882, 907 b1 I
and Baltimore National Bank, Baltimore, Md. (13745),
which had._ 439, 807, 006 3 |l
consolidated Nov. 3, 1961, under charter and title of the
latter bank (13745). The consolidated bank at date of
consolidation had 540,625,512 | ... _.. 61

Summary of Report by Attorney General

Baltimore National Bank is the largest bank in Maryland. It
has deposits of $381,967,000, net loans and discounts of $182,581,000,
and total assets of $434,696,000. It operates 34 banking offices,
most of which are located in Metropolitan Baltimore and Baltimore
County. Itsgrowth over the past ten years has been primarily through
merger. County Trust Company is one of the largest banks in Mary-
land headquartered outside of Baltimore. With 27 banking offices,
deposits of $88,494,000, loans and discounts of $55,124,000 and total
assets of $97,766,000, it is the dominant bank in the Southern Mary-
land-Eastern Shore area which it serves. Although it has partici-
pated in two mergers in the past ten years, its growt%l has been largely
internal. The proposed merger appears to be the first attempt by a
large Baltimore bank to enter the CTC service area through merger.

In our view, the merger would have the following effects on compe-
tition: (1) In the joint service area of the two banks it would sub-
stantially increase banking concentration, eliminate a strong inde-
pendent factor in competition, and adversely affect small and medium-
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size business both by transferring control of CT(C’s resources to the
management of BNB and by opening the door to a series of mergers
which would even more significantly reduce the alternatives available
to banking customers; (2) In the present BNB service area, it would
lessen competition for joint loans to large customers, eliminate
competition for the correspondent business of CTC, and eliminate
potential competition between BNB and metropolitan area branches
of CTC; (3) In the present CTC service area, it would eliminate
actual and potential competition between BNB and CTC and en-
courage a merger trend which would ultimately increase banking
concentration by eliminating many of the smaller independent banks
now operating in the area.

It is our view that these adverse effects on competition are par-
ticularly significant in view of the dollar amount of business involved
and the precedent which this merger may set for further development
of banking in the State of Maryland.

Basis for Comptroller's Approval

Baltimore is the seventh largest city in the United States and is a
major industrial and port city. Baltimore National Bank is the
largest bank in Baltimore, having 33 branches, all but one of which
are located in Baltimore and Baltimore County. County Trust
Company is a much smaller bank operating primarily in southern
Maryland and on the Eastern Shore. It has 26 branches, none of
which is in Baltimore County.

Southern Maryland and tﬁe Eastern Shore have changed substan-
tially in characteristics in recent years. While both have been
agricultural areas, the proximity of southern Maryland to the metro-
politan areas of Baltimore and Washington is causing it to undergo
many changes and it is becoming a suburban area with a rapidfiy
increasing population. The Eastern Shore remains primarily agri-
cultural, but with the opening of the Chesapeake Bay Bridge there
began industrial development which continues and which will be
further stimulated upon the construction of the Lower Chesapeake
Bay Crossing now under construction. Diversified manufacturing
industry is growing in the area formerly concerned largely with
agriculture, seafood harvesting, dairying, the broiler industry, and
canning and feed mill operations.

The effect of the proposed merger will be to provide an enlarged
credit potential and expanded services to the growing southern
Maryland and Eastern Sflore areas. It would permit the Baltimore
National Bank to expand into areas not now served by it. This is
% n(i;'imal method of growth in banking in States which permit branch

anking.

Except to the extent that County Trust Company is large enough
to compete for some regional business, there was no substantial com-

etition between these two banks. While Glen Burnie in which is
ocated the main office of County Trust Company is only 9 miles
south of Baltimore, it is a separate community in Anne Arundel
County. All the branches of County Trust Company are to the
south and west. All of the offices of Baltimore National Bank are
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in Baltimore County with the exception of one office at Friendship
Airport in Anne Arundel County. Accordingly, there is no significant
overlap of service areas for local business. This merger would result
in little, if any, adverse effect upon competition.

* * * * * * *

Banking offices

Name of bank and type of transaction Total assets
In operation To be
operated

The Merchants Nationa! Bank of West Virginia at Clarks-

burg, W. Va, (1530), with $7,209, 247
was purchased Nov. 4, 1961, by The Union National

Bank of Clarksburg, W. Va, (7681), which had_._.____.__ 31,839,000
After the purchase was effected the receiving bank had._._| 38, 246,000

Summary of Report by Attorney General

The largest of five banks in the Clarksburg area proposes to acquire
the fourth largest bank in that area. The merger would eliminate
a substantial amount of competition between the two banks, eliminate
a factor, although not an aggressive one, in competition and strengthen
the position of the largest bank in relation to the remaining com-
petitors.

However, the application indicates that the merging bank may
not long remain in competition if it does not merge with the charter
bank. While the effect on competition of the merger would be ad-
verse, it would not appear to be substantially so if the only solution
to the problems of the merging bank is in the form of the proposed
merger.

Basis for Compiroller’s Approval

The city of Clarksburg has been designated as a distressed area
and its population has been steadily declining. The selling bank’s
principalpofﬁcer and stockholder desired to retire and had made no
arrangement for management succession. He proposed to sell the
bank’s assets and to ﬁquidate it. Therefore, there would appear
to be little actual reduction of competition as a result of the purchase.

* * * * * * *
Banking offices
Name of bank and type of transaction Total assets
In operation To be
operated
The Danville Bank, Danville, Ohfo, with_.__...co_coocaoo... $2, 513,407 S
was purchased Nov, 10, 1961, by The First-Knox National
Bank of Mount Vernon, Ohio (7638), which had_.___... 18,789,475 - 2 PO,

After the purchase was effected the receiving bank had..._| 21,302,882 |__oceoeeooo 4
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Summary of Report by Attorney General

The acquisition of this small bank by First-Knox would not appear
to offend substantially the competitive situation in the respective
service areas of these banks; further, there would not appear to be
any tendency toward monopoly.

Basis for Comptroller’s Approval

The First-Knox National Bank will bring to the customers of the
selling bank and to the community an expanded credit potential and
improved service. It will offer trust services, specialized checking
accounts, securities transactions, and savings club accounts, which
are not presently being offered by the selling bank or its local com-

petitor.
% % % * * %* %
Banking offices
Name of bank and type of trahsaction Total assets | -
In operation To be
operated
The Chatham Bank, Biler City, N.C.,with___________.__._._ $13, 674, 564 |- 70 I,
and the First Union National Bank of North Carolina,
Charlotte, N.C. (9164), which had_ _____________..._.___ 2186, 023, 703 7 O
merged Nov, 10,1961, under charter and title of the latter
bank (9164).
The merged bank at date of merger had. ... 227,118,096 |_ceconcmona o 40

Summary of Report by Attorney General

First Union National Bank is the fourth largest bank in North
Carolina, with deposits of $167,627,000, net loans and discounts of
$85,794,000, and total assets of $187,319,000. It operates 33 offices,
most of which are located in the western and Piedmont sections of
North Carolina. As of July 18, 1958, it had total loans of $27,455,000
and total deposits of $61,082,000; as of June 19, 1961, it had net loans
and discounts of $85,794,000 and total deposits of $167,627,000. This
growth has been primarily due to merger and does not include a pro-
posed merger with First National Bank of Marion, North Carolina,
application for which, dated June 26, 1961, has been filed.

The proposed merger represents a continuation of a statewide trend
towards centralization of banking facilities in North Carolina. It will
eliminate one more successful independent bank in that State and sig-
nal still further centralization as each of the dominant banks seeks
to retain its position. For these reasons, it is felt that the merger
would have adverse effects on competition.

Basts for Comptroller’s Approval

Siler City is located in the Piedmont section and its economy is
balanced between industry and agriculture. There has been a steady
industrial expansion in this area, which will continue. The Siler City
bank had a lending limit of $75,000, while the continuing bank would
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have a limit of $1,600,000 and be in a better position to meet the needs
of the Siler City area.

Since the main offices of the merging banks are 95 miles apart, there
was little direct competition. At present, the merging bank in Siler
City is the only banking association there. However, The Planters
National Bank and Trust Company of Rocky Mount recently received
approval to establish a branch there. There appeared to be no ad-
verse effect on competition in either banking area as a result of the

merger.
* * * * * * *
Banking offices
Name of bank and type of transaction Total assets
In operation To be
operated
First National Bank in Highland Falls, N.Y. (13567), with_..| $16,122,791 ) N I
and the First National Bank of Poughkeepsie, N.Y. (465),
which had 65, 959, 333 E: 2 D,
merged Nov, 10, 1961, under charter and title of the latter
bank (465). The merged bank at date of merger had.._| 81,701,802 |omcocccccamnas 4

Summary of Report by Attorney General

The Marine Midland Corporation, one of the largest bank holding
companies in the United States, has recently acquired the stock of the
charter bank, the largest of four commercial banks in its primary
service area.

Now that a strong foothold has been established in the Hudson
River Valley, the Marine Midland Corporation, in accordance with the
pattern set in other parts of New York State, has apparently made the
first move to acquire banks in surrounding counties and service areas.

The application for approval to merge shows the relative size of the
charter and merging banks as follows:

Charter bank Merging bank
Total dePOSits o - - - - oo $61, 728, 000 $10, 816, 000
Loans and discounts. . __._______.____ 29, 118, 000 7, 049, 000

Because of the limited need for banking facilities in the service area
of the merging bank, one bank has been sufficient to service the area
and no other banks have chosen therefore to start therein. The
merging bank as a result has obtained a monopoly of banking in its
area.

If the merger is permitted, a Marine Midland bank will take over
that monopoly.

There is no evidence in the application for leave to merge indicating
that the present bank has been unable to meet any loan requests or
other banking facilities required by customers of the bank.

As previously stated, the charter bank already dominates commer-
cial banking in its service area, being larger than all of its competitors
eombined and backed by a large bank holding company. In the
combined service areas of the merging banks, the merging bank ranks
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fourth in size in deposits and third in size in loans. After the merger,
the charter bank will have 61.9 percent of deposits and 58 percent of
loans in the combined service area. Thus, the already dominant posi-
tion of the charter bank will be materially strengthened by the merger
and its much smaller competitors will be at an even more competitive
disadvantage.

It appears that the proposed merger will have a substantial adverse
effect on competition and will tend toward and result in the mainte-
nance of monopoly in the service area involved.

Basis for Comptroller’s Approval

Poughkeepsie is the county seat of Dutchess County, with a
population of 38,000, serving a trade area of 45,000.

Highland Falls, located in Orange County, is 35 miles from Pough-
keepsie, has a population of 4,000 and serves a trade area of 9,000.
The community is bounded on the east by the Hudson River, on the
south by Bear Mountain, and on the north and west by the United
States Military Academy at West Point. It is the only bank servicing
this area and had specialized in servicing the military personnel sta-
tioned at the Academy and elsewhere. The bank’s limited resources
have restricted its lending ability.

The First National Bank of Poughkeepsie is an affiliate of the
Marine Midland Corporation and is the largest bank in its service
area. Since the Highland Falls bank is the only bank in its area, the
merger would have no effect on competition in that area, and because
of its remoteness from Poughkeepsie, it would appear to have no
effect in the Poughkeepsie area. The continuing institution will pro-
duce a more ample credit potential, expanded services, and manage-
ment depth to the Highland Falls area.

* * * * * * *

Banking offices

Name of bank and type of transaction Total assets
In operation To be
operated

The First National Bank of Everett, Wash. (4686), with______ $74,071,412 - J P,
and Seattle-First National Bank, Seattle, Wash, (11280),

which had 1,099, 893, 284 89 Jooomes
merged Nov, 16, 1961, under charter and title of the latter

bank (11280) The merged bank at date of merger had._(1,174,228,044 | .. . ... __ 97

Summary of Report by Atltorney General

Inasmuch as the nearest office of one of the banks to an office of
the other appears to be approximately 8 miles, competition between
First National Bank of Everett, with 8 offices and assets of approxi-
mately $71,146,000, and Seattle-First National Bank, with 90 offices
and assets of approximately $1,062,620,000, may not be intense.
Further, because of a correspondent banking relationship between
the two banks and interlocking directorships existing over the years,
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Seattle-First has not established a branch in Everett or its immediate
vicinity. Nevertheless, Seattle-First has three branches within the
service area of First Everett as the result of an acquisition in 1956,
and First Everett has a branch in Liynwood, approximately ten miles
from two branches and a third proposed branch of Seattle-First
(although designated as not within the same service area), and some
competition, more potential than actual, does exist between the two
banks.

However, the dominant position of Seattle-First in commercial
banking in Seattle and throughout the State of Washington appears
to have more significance as a competitive factor in the proposed
merger. With 90 commercial banking locations out of the State’s total
of 383 and with three additional offices authorized and an application
pending for a fourth, Seattle-First is by far the largest and the domi-
nant bank in the state. Its deposits and loans each exceed one-third
of the totals of all commercial banks in Washington. As of December
31, 1960, it was 24th in size in the nation, and as of June 30, 1956
it had 49.14 percent of the total assets of Seattle commercial banks.
During the period from 1950 to March 1960 it acquired 16 banking
organizations by merger or consolidation, with assets ranging from
$2,000,000 to $16,000,000. The proposed acquisition would increase
its size by approximately $71,000,000, or slightly more than 2 percent
of the State’s totals of deposits and loans.

The First National Bank of Everett is by far the leading bank in
Everett and vicinity, with about 449, of the IPC deposits and
about 53% of the loans among commercial banks in that area.
Real competition does not exist between First Everett and Everett
Trust and Savings Bank, the second largest bank in Everett, due to
common ownership and interlocking directorships. The principal
competition to First Everett is from branches of offices of two much
larger banks. If the merger is approved Everett Trust is expected
to become independent and a new substantial factor in competition.

The proposed merger considered in relation to past acquisitions of
Seattle-First, is a substantial step in the tendency to monopoly which
is apparent in Seattle and throughout the State of Washington.

Basis for Comptroller’s Approval

By this merger Seattle-First National Bank would acquire for the
first time branches in Everett, Wash., located 29 miles north of
Seattle. Seattle-First National Bank is the largest bank in Wash-
ington, a State which permits statewide brancli banking. This
merger will make available to Everett the banking services which can
be furnished by this very large bank.

The entry into Everett of this large bank will not adversely affect
competition in that community, for there are in operation there a
branch of the National Bank of Washington of Tacoma, Wash., and
a branch of Peoples National Bank of Washington in Seattle, both of
which are also large banks. There is also in operation there Everett
Trust & Savings Bank which has been an affiliate of Everett National
%agll;, but which will not be affiliated with Seattle-First National
Dang,
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This merger will have no effect upon competition in Seattle, and
will not tend toward monopoly in the State of Washington, since by
this merger Seattle-First National Bank will not move measurably

closer to the monopoly power of being able to raise prices or to exclude
competition.

* * * * * * *

Banking offices

Name of bank and type of transaction Total assets
In operation To be
operated

Hampden National Bank and Trust Company of Westfleld,
Mass. (1367), with_ $12, 507, 582 1

and The Third National Bank and Trust Company of
Springfield, Mass. (308), which had._.__ ... ... 111, 420, 394 9
consolidated Nov, 17, 1961, under the charter of the latter
bank (308), and title ‘“Third National Bank of Hampden
County,” The consolidated bank at date of consolida-

tion had. 123,927,976

______________ 10

Summary of Report by Attorney General

The Third National Bank and Trust Company of Springfield,
Springfield, Massachusetts, proposes to consolidate with the Hampden
National Bank and Trust Company of Westfield, Westfield, Massa-
chusetts, under the charter of The Third National Bank and with the
title “Third National Bank of Hampden County.”

The proposed consolidation would eliminate vigorous competition
between the two banks, further the existing tendency toward banking
concentration in the Westfield and Springfield areas, create a tendency
toward monopoly in the Westfield area, and eliminate the last
independent bank in Westfield. Thus the effect on competition by
the proposed consolidation would be strongly adverse.

Basis for Comptroller’s Approval

Westfield, Mass., with a population of 26,000, is located about 12
miles west of Springfield. It has diversified manufacturing industry,
and also serves as a residential suburb for surrounding industrial
cities, particularly Springfield and Holyoke. The entry of the Third
National Bank & Trust Company of Springfield into Westfield will
bring expanded banking services to the customers of the Hampden
National Bank and will enable Third National Bank & Trust Com-
pany to acquire an office in Westfield to compete with the branch
there of Valley Bank & Trust Company, its largest competitor in the
Springfield area.
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* * * * * * *

Banking offices

Name of bank and type of transaction Total assets
In operation To be
operated

Walla Walla National Bank, Walla Walla, Wash. (14852),
t

with . -1 $1,699,010 | 2 IR,
was purchased Nov, 24, 1961, by Old National Bank of

Spokane, Wash, (4668}, whichhad____._________________ 157, 094, 000
After the purchase was effected the receiving bank had...{ 158,447,000

Summary of Report by Attorney General

The proposed acquisition herein probably would not adversely
affect the competition situation in the service area of both banks but,
on the contrary, would probably provide increased competition
particularly in the service area of the selling bank.

Basis for Comptroller’s Approval

The selling bank was chartered in 1959 and has not been successful
in attracting sufficient deposits and loans to enable it to operate at a
profit. Due to the fact that the nearest branch of the purchasing
bank is 57 miles from Walla Walla, little direct competition existed
between the two banks. The acqusition would have little effect on
the competitive position of the purchasing bank and will probably
increase competition in the service area of the selling bank.

* * * * * * *
Banking offices
Name of bank and type of transaction Total assets
In operation To be
operated
The First National Bank of St. Johnsbury, Vt. (489), with.___{  $3, 311,779 | S P
and The Howard National Bank and Trust Company
of Burlington, Vt. (1698), whichhad.___________________ 41,133, 829 [T R
merged Nov, 30, 1961, under charter and title of the latter
bank (1698). Themerged bank at dateofmergerhad_.__| 44,288,409 \______________ 7

Summary of Beport by Attorney General

The acquisition by the largest bank in Burlington, Vermont, of the
relatively small bank in St. Johnsbury, Vermont, would not appear to
eliminate any appreciable competition between them. However, the
injection of a large bank into the St. Johnsbury area may tend toward
monopoly in banking in that area.
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Basis for Comptroller’s Approval

This was a merger of a small commercial bank m the northeast
section of Vermont into the second largest commercial bank in the
State. The banking factors were favorable and there would be no
adverse effect upon competition.

* * * * % * *
Banking offices
Name of bank and type of transaction Total assets
In operation To be
operated
Milan State Bank, Milan, Mich., with_ ... ...._ $6, 493, 975 ) U P,
and National Bank and Trust Company, Ann Arbor,
Mich. (14933), which had.. 53, 411, 855 |53 PO——
merged Dec. 2, 1961, under charter and title of the latter bank
(14933). The merged bank at date of merger had__..... 59,905,830 | __________ [

Summary of Report by Attorney General

National Bank and Trust Company is the smaller of two banks in
Ann Arbor, Michigan. Milan State Bank is the only bank in Milan,
Michigan, which 1s 15 miles southeast of Ann Arbor. There is vir-
tually no competition between the charter and merging banks, and
neither has previously been engaged in any merger or consolidation.

The proposed merger appears to be motivated primarily by man-
agement difficulties at Milan State Bank, rather than any competitive
advantages which might flow therefrom.

It does not appear that the proposed merger will have substantial
adverse effects on competition and it will provide to the community
a bank with a stronger financial structure, better management and
increased banking services.

Basis for Comptroller’s Approval

The Milan State Bank had existing management difficulties. The
proposed merger would have no adverse effect on competition and
would provide to the Milan community a bank with a stronger
financial structure, better management, and increased banking

services.
* * * * * * *
Banking offices
Name of bank and type of transaction Total assets
In operation To be
operated
The First National Bank of Hoisington, Hoisington, Kansas
(9232), with.___._____ - $3, 307, 370 )
was purchased Dec. 28, 1961, by The First National Bank
in Hoisington, Hoisington, Kansas (14961), which had.. 300, 000 1|
After the purchase was effeeted the reeeiving bank had.._ 3,358,292 ... ... 1
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Basis for Comptroller’'s Approval !

This transaction involved the chartering of a new national bank,
The First National Bank in Hoisington, Kans., for the express pur-

ose of purchasing the assets and assuming the liabilities of The First
%ational Bank of Hoisington, Kans. The transaction was approved
in order to prevent the probable failure of The First National Bank
of Hoisington, Kans.

* * * * * * *
Banking offices
Name of bank and type of transaction Total assets
In operation To be
operated
The Peoples National Bank and Trust Company Pemberton,
N.J. (8129), with $9, 629, 465 b2 I,
and Mechanics National Bank of Burlington, N.J. (1222),
which had_ ...l 20, 536, 070 [ 1) I,
consolidated Dee, 29, 1961, under charter and title of the
latter bank (1222), The consolidated bank at date of
consolidation had 30,165,584 | oo ... 6

Summary of Report by Attorney General

The Mechanics National Bank of Burlington, Burlington, New
Jersey, with total deposits of $16,790,000 and total net loans of
$10,632,000, and The Peoples National Bank & Trust Company of
Pemberton, Pemberton, New Jersey, with total deposits of $8,624,000,
and total net loans of $2,338,000, propose to merge. The two banks
are second and fifth, respectively, among the sixteen banks in Bur-
lington County, and the resulting bank would be first, with about
$25,300,000 in deposits, equal to 21 percent of total county deposits.
The largest bank presently has $24,000,000 in deposits, equal to 20
percent of total county deposits. It is understood that two Phila-
delphia banks, operating branch offices in Bristol, Pennsylvania, across
the Delaware River from Burlington, are actively soliciting the larger
businesses and wealthier individuals in the Burlington area and have
been successful in obtaining loan and trust business. The resulting
bank proposes to expand its trust services to reduce the drain of busi-
ness _from the area.

It appears that little competition would be eliminated by the pro-
posed merger and that there would not be substantial lessening of
competition should the proposed merger be consummated.

Basis for Comptroller’s Approval

Application has been made to consolidate the Mechanics National
Bank of Burlington, Burlington, N.J., and The Peoples National Bank
& Trust Company of Pemberton, Pemberton, N.J.

In acting upon such applications, the Comptroller is required by
section 18(c) of the Federal Deposit Insurance Act to consider the

! Because the probability of fallure confronted The First National Bank of Hoisington, no report was
requested of or received from the Department of Justice on this transaction. gton, po as
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financial history and condition of each of the banks involved, the
adequacy of its capital structure, its future earnings prospects, the
general character of its management, the convenience and needs of the
community to be served, whether or not its corporate powers are
consistent with the purposes of the Federal Deposit Insurance Act,
and the effect of the transaction on competition (including any tend-
ency toward monopoly).

The Mechanics National Bank of Burlington was chartered June 5,
1865, a conversion of The Mechanics Bank of Burlington. It operates
three branches and a small trust department. The deposits of the
bank were $18,767,237.93 as of October 2, 1961.

The Peoples National Bank & Trust Company of Pemberton, Pem-
berton, N.J., was chartered March 9, 1906. It operates one branch
and has one approved but unopened branch. The bank’s deposits as
of August 21, 1961, were $8,941,102.99.

Burlington, N.J., has a population of about 15,000 and the trade
aredi contains approximately 55,000 additional. It is an industrial area
with housing developments and industry gradually absorbing the
surrounding farmland. Burlington has shown only nominal growth
over the past few years. However, the immediately surrounding area
has grown very rapidly.

Pemberton, N.J., is 14 miles southeast of Burlington and has a
population of 1,300. Its trade area embraces an additional 15,000.
The economy of the area is largely dependent on general farming and
berry growing. Local industry provides employment for about 400,
and others are employed at adjacent military bases which employ
several thousand civilians.

Both banks are located in Burlington County which has a population
of approximately 224,000. During the last decade the population
increased by 65 percent. Originally, the county was predominantly
agricultural in nature. However, in the past 10 years there has been a
trend toward suburban residential construction and industrialization.
This growth is attributable to the county’s favorable location in the
center of the rapidly growing Delaware Valley area, with its excellent
transportation and shipping facilities. The county is presently
serviced by 17 commercial banks, 1 savings bank, and 9 savings and
loan assoclations.

The capital funds of the consolidated bank will be marginally ade-
quate. Additional capital will be required in the near future. The
future earning prospects appear to be satisfactory. There will be some
improvement in depth of management.

The consolidated bank will be the largest bank in the county, with a
lending limit of $261,000. This increased lending limit would enable
some of the area customers, particularly those in Pemberton, to do
their borrowing locally. The consolidated bank also proposes to
extend and specialize its services which will provide the necessary
facilities to service the further industrial expansion anticipated in the
county.

Wh}irle the consolidated bank would be the largest bank in the
county, it would be second in size as far as TPC deposits are concerned.
The consolidating banks, because of the distance between them, their
respective size, and the extent of other competing institutions in the
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county, cannot be said to be substantially in competition with one
another, and the consolidation would result in only minor reduction
in competition between the two institutions.

In view of the above, we find the proposed consolidation to be in the
public interest and therefore the application is approved.

* * * * * * *
Banking offices
Name of bank and type of transaction Total assets
In operation To be
operated
The Quarryville National Bank, Quarryville, Pa. (3067), with__|  $6, 490, 666 b I [
and The Lancaster County National Bank, Lancaster, Pa.
(683), which had 44, 204,735 [ 2% IO
merged Dec. 29, 1961, under charter and title of the latter
bank (683). The merged bank at date of merger had... 50,695,401 | oo eneees 5

Summary of Report by Attorney General

Lancaster County National Bank proposes to merge with Quarry-
ville National Bank. Lancaster National is, and would remain, the
second largest bank in the area. It operates four offices, the acquired
bank operates one. Quarryville National offers no trust service and
no consumer loans. Its lending limit is $56,000, but it makes no
loans above $40,000 as a matter of policy.

The proposed merger would probably not have a substantially
adverse effect on competition.

Basis for Comptroller’s Approval

Application has been made for the approval of the Comptroller of
the Currency, as required under the provisions of 18(c) of the Federal
Deposit Insurance Act (12 U.S.C. 1828(c)) and section 215a of Title
12 of the United States Code, to merge the Quarryville National Bank,
Quarryville, Pa., established October 26, 1883, charter No. 3067, with
assets of $6,185,634.59 as of June 30, 1961, with and into The Lancaster
County National Bank, Lancaster, Pa., organized August 16, 1841,
charter No. 683, with assets of $41,801,157.27 as of June 30, 1961.

In acting upon such applications, the Comptroller is required by
section 18(c) of the Federal Deposit Insurance Act to consider the
financial history and condition of each of the banks involved, the
adequacy of its capital structure, its future earnings prospects, the
general character of its management, the convenience and needs of
the community to be served, whether or not its corporate powers are
consistent with the purposes of the Federal Deposit Insurance Act,
and the effect of the transaction on competition, including any
tendency toward monopoly.

The financial history and condition, capital structure, future earn-
ings prospects, and management of the merging banks are all favorable
and the proposed merger would not materially affect these factors.

The merging banks are presently satisfactorily servicing the con-
venience and needs of their immediate areas and the continuing bank
will be in a stronger position to continue to so service the area. Since
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the continuing bank will be a national bank, its corporate powers are
consistent with the purposes of the Federal Deposit Insurance Act.

The merger will involve banks in Lancaster and Quarryville, Pa.,
located some 15 miles apart, and it appears that there is little direct
competition between them. The continuing bank will be the second
largest bank in Lancaster, with deposits of $40 million, loans of $25
miﬁion, and a lending limit of $443,000. The continuing bank will
hold 25.8 percent of the individual-partnership-corporate deposits,
but three of its competitors, the Fulton National Bank of Lancaster,
Conestoga National Bank, Lancaster, and Farmers Bank and Trust
Company of Lancaster, will hold 27.3 percent, 19.2 percent, and 15.6
percent, respectively, of such deposits, with the remainder held by
four other banks,

The competitive position in Lancaster should remain relatively as
it is, but the other bank in Quarryville, Farmers National Bank, will
be in competition with a branch of the continuing bank having re-
sources 12 times its size. However, since the banks in Quarryville
are in any case somewhat exposed to competition from the Lancaster
banks, the proposed merger would serve only to increase the degree of
competition for the other Quarryville bank.

For the reasons set out above, we find the proposed merger to be in
the public interest and the application is therefore approved.

* * * * * * *

Banking offices

Name of bank and type of transaction Total assets
In operation To be
operated

The Savings Institution of the City of Williamsport in the

County of Lycoming, Williamsport, Pa., with_____..._. $4, 495, 351 ) I
was purchased Dec. 29, 1961, by The TFirst National Bank

of Williamsport, Wilhamsport, Pa. (175), which had____ 15,255, 951 b O S
After the purchase was effected the recerving bank had.._ 19,093,532 |.occmcemaoo._ 2

Summary of Report of Attorney General

The city of Williamsport, with a population of almost 42,000, is
serviced by seven banks, with The Savings Institution (selling bank)
being the smallest. Because of charter limitations, The Savings
Institution is restricted to accepting time deposits only, and has
limited powers to invest in first mortgages and liens on real estate,
and in State and federal bonds. The bank has undergone a steady
decline in net operating income and is considering liquidation as an
alternative to this acquisition.

As a result of this acquisition, The First National Bank will rank
third among area banks, with 21.179, of the deposits and 17.129,
of the loans in the area. However, because of the very limited degree
of competition presently existing between the selling and purchasing
banks, and because of the existence of substantial competition among
the six remaining banks after this acquisition, and considering the
limited banking services now offered by the selling bank and its de-
cline as a viable financial institution, it is believed that the proposed
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sale will not have a substantial adverse effect on competition nor will
it tend to create a monopoly.

Basis for Comptroller’s Approval

Application has been made by The First National Bank of Williams-
port, Williamsport, Pa., for the approval of the Comptroller of the
Currency, as required under the provisions of section 18(c) of the Fed-
eral Deposit Insurance Act, as amended (12 U.S.C. 1828(¢)), to
purchase the assets and assume the liabilities of The Savings Institu-
tion of the City of Williamsport in the County of Lycoming, Wil-
liamsport, Pa.

The financial history and condition, future earnings prospects, and
management of the two banks are all favorable. 'The capitalization
of both institutions is sufficient at present, and if it is determined that
additional capitalization will be required, The First National Bank of
Williamsport has agreed to increase its capital by the sale of addi-
tional stock.

The two banks are presently satisfactorily servicing the convenience
and needs of their immediate area. Since the continuing bank will be
a national bank, its corporate powers are consistent with the purposes
of the Federal Deposit Insurance Act.

While the two banks are located in Williamsport, Pa., current
competition between them is limited to savings accounts and real
estate mortgages. The selling bank is the smallest in size of the seven
area banks; the purchasing bank is presently the third largest. The
First National Bank of Williamsport holds 16.16 percent of the indi-
vidual-partnership-corporate deposits and 13.71 percent of the loans.
This bank, subsequent to the purchase, will continue to be in the third
position with 21.17 percent of the individual-partnership-corporate de-
posits and 17.12 percent of the loans. Therefore, it would appear
{)hatk the proposal will have little competive effect on the other area

anks.

We find the proposed purchase of assets and assumption of liabilities
to be in the public interest and the application is therefore approved.

* * * * * * *

Banking offices

Name of bank and type of transaction Total assets
In operation To be
operated

Petershurg Savingg and American Trust Company, Peters-

burg, Va,, with________ .. $22, 746, 122 [ O
and First and Merchants National Bank of Richinond,

Va. (1111), which had____________ .. 284, 452, 664 12 fooaC
merged Dec. 30, 1961, under charter and title of the latter

bank (1111), The merged bank at date of merger had__| 304,061,809 {._.__ .. __.._ 19

Summary of Report by Attorney General

The nearest office of the Petersburg bank to an office of the Rich-
mond bank appears to be approximately 15 miles, and the nunmber of
accounts in one bank originating in the service area of the other bank

B44B82T 62—~ . T
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is not large. The banks have no common loan accounts, and the
number of common depositors is nominal. Accordingly, it does not
appear that the proposed merger will have a substantial adverse
effect on active competition between the two banks.

However, inasmuch as First and Merchants is the largest commercial
bank within its service area and the proposed merger will increase its
total resources by approximately eight percent, the merger may be
conducive to a further concentration, if not monopoly itself, of com-
mercial banking in areas in which the resulting bank conducts its
business. The effect of the proposed merger on competition will be
adverse.

Basis for Comptroller’s Approval

The main offices of the merging banks were approximately 23 miles
apart, and none of their branches competed directly with each other,
so it did not appear the banks were in competition with one another
in any substantial way. The merger would not materially change
the competitive position of the continuing bank in Richmond, but
would enable the merged bank to better service the credit needs
of the service area. It would enhance competition in the Petersburg
area since there are branches of State-Planters Bank of Commerce
and Trusts and the Bank of Virginia there with which the com-
bined bank would be better able to compete.

* * * * * * &
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TaBLE No. 1.—Compirollers and Deputy Compirollers of the Currency, dates of
and States whence appointed

appointment and resignation,

No. Name Date of ap- | Date of resig- State
pointment nation
COMPTROLLERS OF THE CURRENCY
1 | McCulloch, Hugh._ ... .. May 9,1863 | Mar. 81865 | Indiana.
2 | Clarke, Freeman._ Mar, 21,1865 { July 24,1866 | New York.
3 | Hulburd, Hiland R-. Feb. 1,187 | Apr. 3,1872 | Ohio.
41 Knox,John Jay. . . oo iaeoos Apr. 25,1872 | Apr. 30,1884 | Minnesota.
5| Cannon, Henry W . ... emnns ay 12,1884 | Mar. 1,1886 Do.
6 | Trenholm, William L._.__._______________... Apr. 20,1886 § Apr. 30,1889 | South Carolina,
71 Lacey, Edward S_______ .. ... . ... May 1,1889 | June 30,1892 | Michigan.
8 | Hepburn, A. Barton____._.._..__._._...___. Aug. 2,1892 | Apr. 25,1893 | New York.
9 | Eckels, James H__ ... ... Apr, 26,1803 | Dec. 31,1897 | Illinois.
10 | Dawes, Charles G. ... oo oo oo Jan, 1,1898 | Sept. 30, 1801 Do.
11 | Ridgely, William Barret. ... ....__...___ Oct. 11,1901 | Mar. 28, 1908 Do.
12 | Murray, Lawrence O _______________.______ Apr. 27,1908 | Apr. 27,1913 New York.
13 | Williams, John Skelton. . ... oo oo . Feb. 2,1914 | Mar. 2,1921 | Virginia.
14 | Crissinger, D. R. .o Mar. 17,1921 | Apr. 30,1923 | Ohio.
15 | Dawes, Henry M. ________ . oo o ... May 1,1923 | Dec. 17,1924 | Illinois.
16 | McIntosh, Joseph W___ . __...._ Deec. 20,1924 ; Nov. 20,1928 Do.
17 | Pole, John W_________ . ... Nov. 21,1928 | Sept. 20,1932 | Ohio.
18 | O’Connor, J. F. T o ieiceae May 11,1033 | Apr. 16,1938 | California.
19 | Delano, Preston. Oct. 24,1938 | Feb. 15,1953 | Massachusetts.
20 | Gidney, Ray M. Apr. 16,1953 | Nov. 15, 1961 io.
21 | Sazon, James J_ .. . oo Nov. 16,1961 | .o occeemen Illinois.
DEPUTY COMPTROLLERS OF THE CURRENCY
1| Howard, Samuel T.__._ ... . ... 9,1863 | Aug. 1,1865 | New York.
2 | Hulburd, Hiland R.. 1,1865 | Jan. 31,1867 | Ohio.
3 | Knox, John Jay__.._. 12,1867 | Apr. 24,1872 | Minnesota.
4 | Langworthy, John S_ 8,1872 | Jan. 3,1886 | New York.
5| Snyder, V. P__.____ 5,1886 | Jan. 3,1887 Do.
6 | Abrahams, J. D.. 27,1887 | May 25,1890 | Virginia,
7 { Nixon, R. M_____ 11,1890 | Mar. 16,1893 | Indiana.
8 | Tucker, Oliver P 7,1803 | Mar. 11,1896 | Kentucky.
9 | Coffin, George M. _ 12,1896 | Aug. 31,1898 | South Carolina.
10 | Murray, Lawrence O 1,1898 | June 27,1899 | New York.
11 | Kane, Thomas P__ 29,1809 | Mar, 2,19232] District of Columbia.
12 | Fowler, Willis J.... 1,1908 | Feb. 14,1927 | Indiana.
13 McIntosh Joseph W 21,1923 | Dec. 19,1924 | Illinois.
14 | Collins, Charles W 1,1923 | June 30, 1927 Do.
15 Steams, E.W__ 68,1925 | Nov. 30,1928 | Virginia.
16 | Awalt, F. G__ 1,1927 | Feb. 15,1936 | Maryland.
17 | Gough, E. H.__. 6,1927 | Oct. 16,1941 | Indiana.
18 | Proctor, John L. 1,1928 | Jan. 23,1933 | Washington.
19 | Lyons, Gibbs______ 24,1933 | Jan. 15, 1938 | Georgia.
20 | Prentiss, William, Jr. 24,1086 {-..-dO-cee..._. California.
21 | Diggs, Marshall R. 16 1938 | Sept. 30 1938 Texas,
22 Oppegard, G. T @O | do...~ ... California.
23 | Upham,C.B.__ .. . Oct. l 1938 | Dec. 31, 1948 Iowa.
24 | Mulroney, A.J . s May 1, 1939 | Aug. 31, 1941 Do.
25 | McCandless, R. B_ . . ..o ....... July 7,1941 | Mar, 1,1951 Do.
26 | Sedlacek, L. H________._ . ____________. _| Sept. 1,1941 | Sept. 30, 1944 | Nebraska.
27 | Robertson, J. L. __.__ .. . ... -| Oct. 1,1944 { Feb. 17,1952 Do.
28 | Hudspeth, J. W______ . ... i Jan. 1,1949 | Aug. 31,1950 | Texas.
29 | Jennings, | A _| Sept. 1,1950 | May 16,1960 | New York.
30 | Taylor, W. M _ ... . - Mar. 1,1951 |acocoamaaaaon Virginia.
31 Garwood G WL - Colorado.
32 | Fleming, Chapman G - Ohio.
33 | Haggard, Hollis 8. ... ... 16 1960 Missouri.

1 Term expired.
¢ Died Mar. 2, 1923.
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TarLe No. 2.— Total number of national banks organized, consolidated, and merged
under act Nov. 7, 1918, as amended, insolvent, in voluntary liquidation, converted
into and merged or consolidated with State banks under Public Law 706 (12 U.S.C.

214), and in existence Dec. 31,

1961

Organ-
Location ized

Consolidated
and merged
under act
Nov. 7,
as amended

1918,

Con-
solida-
tions
under
secs. 1,
2, and 3

Merg-
ers
under
secs. 4
and 5

Insol-
vent

In
liqui-
dation

Public Law 706
(12 U.8.C. 219)

Con-
verted

State
banks

Merged
or con-
solidated
with
State
banks

In ex-
istence

Rhode Island.__...__..______..._._ 67
Conneetictut. vocomeoe oot 125

23
51
30
96

226

233
156

North Carolina.
South Carolina_
Georgia..._.__

Florida.__
Alabama._.
Mississippi.
Louisiana. _

Michigan
Wisconsin..
Minnesota.

Total Middle Western
States. .o oioaoas

Oklahoma

Total Western States._.__.
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TaBLE No. 2,— Total number of national banks organized, consolidated, and merged
under act Nov. 7, 1918, as amended, insolvent, in voluntary liguidation, converted
into and merged or consolidated with State banks under Public Law 706 (12 U.8.C.
214), and in existence Dec. 31, 1961—Continued

Consolidated
and merged Paublic Law 706
under act (12 U.8.C. 214)
Nov. 7, 1918,
as amended
Organ- Insol- In In ex-
Location ized vent | ligni- istence
Con- Merg- dation | Con- | Merged
solida- ers verted | or con-
tions under to solidated
under | secs. 4 State with
secs. 1, | and 5 banks State
2,and 3 banks
Washington - 24
Oregon. . _—o______ . 10
California_ R 40
- 10
- 7
- 3
- 3
- 7
........................... 2
........ 106
Puerto Rico. .o _ooooooooeaoeae ) I DO 1
Virgin Islands of the United
States. oo occcaaaaen ) ORRRUN FEUIPRIPIN PIOIPIOIPR ORI PSRN B 1
Total possessions_..__.____ 28 PO FUNPUPRII SR ) S P P, 1
Total United States and
POSSESSIONS . - - oeeecmneon 114, 963 642 110 | 22,814 | 36,671 32 181 4,513

! Includes 456 organized under act Feb, 25, 1863; 9,401 under act June 3, 1864, as araended; 10 under Gold
Currency Act of July 12, 1870; and 5,096 under act Mar, 14, 1900.

2 Exclusive of those restored to solvency.

3Includes 208 passed into liquidation upon expiration of corporate cxistence,

TaBLE No. 3.—National banks chartered during the year ended Dec. 31, 1961

Charter Title and location of bank Capital
No. stock
ARV ANSAS
14941 | First National Bank of Warren 1. . __._ .. .o oo _.___ _ $150, 000
CATIFORNIA
14939 | Golden Gate National Bank, San Francisco. ... o ... . 1,725,000
COLORADO
14947 | First National Bank, Westminster 1__________________ ... 206, 000
14952 | Cherry Creek National Bank of Denver ' mimaan 600, 000
Total (2 DANKS) <o - e e e 806, 000
FLORIDA -
14932 | The National Bank of Tam DA - oo oo oo e e 400, 000
14953 | Jacksonville National Bank, Jacksonville. . i anean 1, 000, 000
TOtaL (2 DANKS) o o e e e e e e 1, 400, 000

See footnotes at end of table.
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TABLE No. 3.— National banks chariered during the year ended Dec. 31, 1961—Con.

Charter Title and location of bank Capital
No. stock
ILLINOIS
14930 | First National Bank of Schiller Park $150, 000
14935 | First National Bank of Crystal Lake 200, 000
14942 | Valley National Bank of Aurora_.___..__.__.._ - 220, 000
14943 | National Bank of North Evanston, Evanston_ - , 000
14945 | Southeast National Bank of Molne. . oo o et iaeae e 200, 000
Total (5 banks) .-t e mem 1, 070, 000
INDIANA
14931 | Portage National Bank, Portage ...« ooeoe o 250, 000
IOWA
14946 | Midway National Bank of Cedar Falls_ .- moicaaas 100, 000
14954 | Ankeny National Bank, AnKeNY . oo el 100, 000
Total (2 bankKs) . oo 200, 000
RANSAS
14959 | Seneca National Bank of Wichita 300, 000
14961 | The First National Bank in Hoisington. .« ooooo . _____ 150, 000
Total (2 DARKS) oo e oo oo oot e e m e mamm 450, 000
MARYLAND
14937 | American National Bank of Silver Spring 1 . 680, 000
14956 | Elkridge National Bank, Elkridge.._ el 200, 000
Total (2 BAnKS) oo o e 880, 000
MICHIGAN T
14933 | National Bank and Trust Company of Ann Arbor I_ 1, 200, 000
14934 | The Empire National Bank, Empire 13__.. O 250, 000
14948 | Michigan Bank, National Association, Detroit 1. . __ 3 5,000, 000
Total (3 baNKS) - oo o oo e e 3 6, 450, 000
MINNESOTA
14949 ) Franklin National Bank of Minneapolis. . . _____.. 200, 000
NEW JERSEY o
14936 | Cherry Hill National Bank of Delaware Township (P.O. Merchantville) ____..____ 200, 000
NEW YORR -
1399 | The National Bank of Orange and Ulster Counties, Goshen 14_. . 220, 000
14951 | County National Bank of Mineola. .. ... 3
T0tal (2 BATKSY cc e e o oot e e e e e e e e 820, 000
OKLAHOMA o
14960 | Community National Bank of Warr Aeres. .o .ocowo oo o oo 300, 000
SOUTH CAROLINA B
14950 | The First National Bank of Laurens. . - - 200, 000
TEXAS
14938 | Citizens National Bank of San Antonio 250, 000
14940 | First National Bank of Duncanville e meemmmeememmmem;—mm—am— o mmn 200, 0600
14944 | Pasadena National Bank, Pasadena. e — e m e 200, 000
14955 | First National Bank of Zapata .- - . oo oot emimmmcmm;mmmmee e aeemmm 160, 000
14962 | Gateway National Bank of Fort Worth___ . amis 400, 060
Total (5 banks) e e 1, 150, 000

See footnotes at end of table.
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TABLE No. 3.—National banks chartered during the year ended Dec. 31, 1961—Con.

Charter Title and location of bank Capital
No. stock
WISCONSIN
14957 | Oak Creek Marine National Bank, Oak Creek. ... o imnn. $200, 000
14958 | National Bank of WallSal o oo o u e oo oo e 200, 000
Total (2 DARKS) - mme oo 400, 000
Total United States (34 banks) ..o s 316, 651, 000

1 Conversion of State-chartered bank.

2 Title and location changed to The Empire National Bank of Traverse City.

3 Includes $2,000,000 preferred capital stock.

4 This bank operated under a national charter from July 7, 1865 to May 15, 1952, under charter No, 1399
and under the title “The National Bank of Orange County of Goshen’’, on which date it was converted to
a State bank under the title ‘““The Bank of Orange County.” In the course of re-conversion from the State
bank to a national banking association the bank was permitted to retain its original charter number.

TaBLE No. 4.—National banks chartered which were conversions of State banks
during the year ended Dec. 31, 1961

ADpprox-
Effective| Author- imate Approx-
Charter Title and location of bank State date of ized surplus imate
No. charter capital and un- assets
divided
profits
14933 | National Bank and Trust Com- | Mich.____ Feb, 10 | $1,200,000 | $2, 656,601 | $49, 508, 652
pany of Ann Arbor,
14934 TI}l&? Empire National Bank, |-_.do-._... Feb. 15 250, 000 145, 580 3, 565, 676
mpire,!
14937 Arélerican National Bank of Silver | Md_.__.__ Apr. 7 680,000 | 1,593,039 { 31,100,901
pring, .
14941 | First National Bank of Warren_.__| Ark_______ June 15 150, 000 272,522 4,307, 047
14947 | First tNational Bank, West- | Colo._____ July 20 206, 000 193, 509 5,018, 444
minster,
14948 | Michigan Bank, National Associ- | Mich.____ Aug. 125,000,000 | 1,789,372 | 194, 002, 585
ation, Detroit.
1399 | The National Bank of Orange and | N.Y______ Aug. 14 220, 000 627,747 | 10,996, 158
Ulster Counties, Goshen,3
14952 | Cherry Creek National Bank of | Colo.____. Sept. 29 600, 000 725,006 | 15,672,633
Denver.
Total (8 banks)_ ... . | | 2 8,306,000 | 8,003,466 | 315,072,096

1 Title and location changed to The Empire National Bank of Traverse City.

2 Includes $2,000,000 prefcrred capital stock.

3 This bank operated under a national charter from July 7, 1865 to May 15, 1952, under charter No, 1399
and under the title ““The National Bank of Orange County of Goshen,” on which date it converted to a
State bank under the title ‘“The Bank of Orange County.” In the course of re-conversion from the State
bank to a national banking association the bank was permitted to retain its original charter number,
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TaBLE No. 5.—National banks reported in voluntary liquidation during the year
ended Dec. 31, 1961, the names of succeeding banks in cuses of succession, with
date of liguidation and capital stock

Title and location of bank Date of Capital
liquidation stock

The First National Bank of La Porte, Texas (12421) Mar, 1,1961 $50, 000
The First National Bank of Cresson, Pa. (5768), absorbed by The First Na-

tional Bank of Ebensburg, Pa. Aug, 18,1961 50, 000
The Fords National Bank, Fords, N.J. (11428), absorbed by First Bank and

Trust Company, Perth Amboy, N.J_ s Aug, 11,1961 300, 000
The Fredonia National Bank, Fredonia, Pa, (13884), absorbed by The First

National Bank of Mercer, Pa. Sept. 2,1961 50, 000
The First National Bank of New Kensington, Pa. (4913), absorbed by Pitts-

burgh National Bank, Pittsburgh, Pa Sept. 30,1961 375, 000

The First National Bank of Williamsburg, Pa, (14182), absorbed by Hollidays-

burg Trust Company, Hollidaysburg, Pa. . Sept. 29,1961 50, 000
The Smethport National Bank, Smethport, Pa. (8591), absorbed by Producers
Bank and Trust Company, Bradford, Pa. Sept, 30, 1961 50, 000
The Oxford National Bank, Oxford, Ohio (6059), absorbed by The First
National Bank and Trust Company of Hamilton, Ohio. ... __._.______. Oct, 20,1961 100, 000
The Merchants National Bank of West Virginia at Clarksburg, W, Va, (1530),
absorbed by The Union National Bank of Clarksburg. ... .o o_.____ Nov, 4,191 120, 000
The Walla Walla National Bank, Walla Walla, Wash, (14852), absorbed by
The Old National Bank of Spokane, Wash__..._ Nov, 24,1961 200, 000
Total (10 DANKS) .o ce o oo c e 1, 345, 000

TaBLE No. 6.—National banks merged or consolidated with and into State banks
under the provisions of Public Law 706 (12 U.8.C. 214), approved Aug. 17, 1950,
and the laws of the States where the banks are localed, during the year ended Dec.
31, 1961, with the effective date and the capital stock

Title and location of bank Effective Capital
date stock

Commercial National Bank of Kinston, N,C,! (14433), merged with and into
Wachovia Bank and Trust Company, Winston-Salem, N.C.__..___________ Jan, 3,1961 $300, 000
Allenhurst National Bank and Trust Company, Allen.'hm‘st, N.J.2 (12891),
merged with and into The Central Jersey Bank and Trust Company,
Freehold, N.J. Jan, 31,1961 750, 000
The National Bank and Trust Company of Spring City, Pa.3 (2018), merged
gith and into Montgomery County Bank and Trust Company, Norristown,

8-
Rockland-Atlas National Bank of Boston, Mass.¢ (615), merged with and into
State Street Bank and Trust Company, Boston. . g -
The National Bank of Fredonia, N.Y.? (9019), merged with and into Liberty
Bank and Trust Company, Buffalo, N.Y y Mar, 31,1961 150, 000
The Cape Ann National Bank of Gioucester, Mass. (899), merged with and
into Gloucester Safe Deposit and Trust Company, Gloucester, and under
the title “Cape Ann Bank and Trust Company”’ - . June 2,1961 200, 000
The First National Bank of Thomasville, N.C, (8788), merged with and into
Wachovia Bank and Trust Company, Wmston-Salem, N.Cooooeeo o[ July 28,1961 500, 000
The First National Bank of Candor, N.Y. (353), merged with and into
The Farmers & Merchants Bank of Spencer, N.Y., and under the title
“Tioga State Bank”.. - June 30,1961 50, 000
The University National Bank of Chapel Hill, N,C,¢ (14697), merged with
and into Durham Bank & Trust Company, Durham, N,C., and under the
title “ Central Carolina Bank and Trust Company” .. o-cococccocunanae Sept. 30,1961 100, 000
The First National Bank of Bradley Beach, N.J.7 (10224), merged with and
into The Central Jersey Bank and Trust é‘ompa.ny, Freehold, N.J._._.____ Oct, 11,1961 200, 000
The Fort Plain National Bank, Fort Plain, N,Y, (2860), merged with and
into State Bank of Albany, N.Y. . iy Sept, 22,1961 200, 000
Greylock National Bank, Adams, Mass, (4562), merged with and into Berk-
shire Housatonic Trust Company, Pittsfield, Mass., and under the title

Feb. 17,1961 300, 000
Apr, 14,1961 3,000, 000

‘‘Berkshire Bank & Trust Company’’_ . Dec. 29,1961 200, 000
The Peoples National Bank of Southbridge, Mass.® (11388), consolidated with

Guaranty Bank & Trust Company, Worcester, Mass_..__.o.cocooomomonaifonaas do- ... 151, 200

Total (13 banks).cceeeao--. S VOO 6,101, 200

1 With 2 local branches and 1 each at Morehead City and Sea Level.
2 With 1 local branch and 1 at Eatontown,

3 With 1 local branch,

+ With 6 local branches.

5 With 1 branch at Brocton,

¢ With 1 local branch,

7 With 1 branch at Neptune City.

8 With 1 branch at Sturbridge.
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TasLE No. 7.— National banks converted into State banks under the provisions of
Public Law 706 (12 U.S.C. 214), approved Aug. 17, 1950, and the laws of the
Staies where the banks are located, during the year ended Dec. 31, 1961, with the
effective date and the capiial stock

Title and location of bank Effective Capital
date stock
The Peoples National Bank of Richmond, Kans, (11728), converted into The
Peoples State Bank of Richmond ... ... May 31,1961 $50, 000

Tasre No. 8-—Purchases of Stale banks by national banks reported during the
year ended Dec. 31, 1961, with title, location, and capital stock of the State banks,
and effective dates of purchase

Title and location of bank Effective Capital
date stoek

The Howard National Bank and Trust Company of Burlington, Vt. (1698),

purchased Central Savings Bank & Trust Company, Orleans, Vt___________ Jan. 31,1961 $50, 310
The United States National Bank of Portland, Oreg. (4514), purchased

Coquille Valley Bank, Coquille, Oreg. - oo Lo ... Feb. 17,1961 240, 000
0il City National Bank Oil City, Pa. (14274), purchased East Brady Office

of Butler Savings and Trust Company, Butler, Pa_______________._._______ June 24,1961 |....________
The First National Bank of Ironton, Ohio (88), purchased The Chesapeake

Bank, Chesapeake, Ohio_..__ . ____ . June 30,1961 100, 000
The Cenfral National Bank, Cambridge, Ohio (13905), purchased Citizens

Savings Bank Company, Cambridge. ..o e .. Sept. 2,1961 75,000
The First-Knox National Bank of Mount Vernon, Ohio (7638), purchased

The Danville Bank, Danville, Ohio__.______________________________________ Nov. 10,1961 75, 000

The First National Bank of Williamsport, Pa. (175), purchased The Savings
Institution of the City of Wililamsport in the County of Lycoming,

WA S POrt - - e Dec. 29,1961 10,200
Total (7 banKS) oo e 550, 510
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TaBLE No. 9.—Consolidations of national banks, or national and State banks, during
the year ended Dec. 31, 1961, under secs. 1, 2, and 3 of the act of Nov. 7, 1918,as

amended
Capital Surplus | Undivided Total
stock profits assets
Gardner Trust Company, Gardner, Mass.,! with___.___ $300, 000 $400, 000 $635, 530 | $11,033, 964
and Worcester County National Bank, Worcester,
Mass, (14850), which had______..___. ... ... 3,575,000 | 7,600,000 | 1,251,353 | 142,074,489
consolidated Jan. 20, 1961, under charter and title of
the latter bank (14850). The consolidated bank at
date of consolidationhad. . ... .. __.._.._____ 3,035,000 | 7,940,000 | 1,885,070 | 153,136,765
The Farmers & Citizens State Bank, Crestline, Ohio,
WL el 60, 000 80, 000 57,131 1,960, 677
and The First National Bank of Bucyrus, Ohio (443),
whichhad_ ... ... 100, 000 200, 000 82,252 | 4,487,187
consolidated Jan. 31, 1961 under charter of the latter
bank (443), and title “Crawford County National
Bank, Bucyrus.”” The consolidated bank at date
of consolidationhad ______.___...._________.______ 200, 000 300, 000 79, 382 6,447, 864
The First National Bank in Bristol, Tenn.? (13640),
wi 250, 000 750, 000 466, 426 17,927, 308
and The First National B .
(10842), which had. ... _T__. ... 1,000,000 | 1,000,000 | 1,288,816 | 40,438,632
consolidated Feb. 8, 1961, under charter of the latter
bank (10842), and title “The First National Bank of
Sullivan County,” Kingsport, Tenn. The consoli-
dated bank at ate of consolidation had...._..._._. 1,375,000 | 1,750,000 { 1,532,010 | 58,525,732
The State Bank of St. Johns, St. Johns, Mich., with____ 200, 3 219, 115 6, 615, 418
and The St. Johns National Bank, St. Johns, Mich,
(3378), whichhad ... ... 200, 000 200, 000 167,617 | 6,708, 652
consoli(fated Feb. 21, 1961, under charter of the latter
bank '(3378), and title “Clinton National Bank and
Trust Company, St. Johns.” The consolidated
bank at date of consolidation had....__.._.___...__ 400, 000 400, 000 386,732 | 13,324,070
Security Trust Company, Lexington, Ky.3, with__.____ 1,000,000 | 1,200,000 901,920 | 19,751,883
and First National Bank and Trust Company of
Lexington, Ky. (906), which had..___.....________ 1, 250, 000 1,250,000 | 2,556, 111 61, 419, 801
consolidated Mar. 1, 1961, under charter of the latter
bank (806), and title “First Security National Bank
and Trust Company of Lexington.”” The consoll-
dated bank at date of consolidation had._.____..___ 2,500,000 | 2,500,000 | 3,158,031 | 81,171,684
The First Natlonal Bank and Trust Company of
Ossining, N.Y 4 471), with_______________.________ 231, 500 231, 500 300,234 | 12,228,644
and First Westchester National Bank of New Ro-
chelle, N.Y, (13955), which had ___..__...__.._...__ 1,872,720 | 2,200,000 | 1,484,575 | 69,354,346
consolidated Mar. 3, 1961, under charter and title of
the latter bank (13955) The consolidated bank at
date of consolidation had_________________________. 2,197,395 | 2,431,500 | 1,691,634 | 81,174,061
Egypt Schnecksville Bank, Egypt, Pa.5, with N 150, 400, 000 178,142 8, 806, 613
and The Merchants National Bank of Allentown, Pa.
(6645), which had ... . . ... 1, 500,000 | 3, 500, 000 863,186 | 67,738,416
consolidated May 26, 1961, under charter and title of
the latter bank (6645) "The consolidated bank at
date of consolidationhad__ .. ______________..._ 1,764,375 | 3,900,000 926,953 | 76, 545,028
The Peoples Bank and Trust Company, Dayton, Ohio,$
............................................... 1,125,000 | 1,400,000 685,130 | 42, 583,839
and The Merchants National Bank and Trust Com-
pany of Dayton, Ohio (1788), whichhad.__._._..___ 1,125,000 ; 1,875,000 354,831 | 37,259,056
consolidated June 2, 1961 under charter of the latter
bank (1788), and title “‘The National Bank of Day-
ton.” The consolidated bank at date of consolida-
tionhad e 2,250,000 | 3,275,000 939, 961 79, 842, 895
The Community Bank and Trust Company, New
Haven, Conn.?, with. _____.._ ... __._..___..._ 500, 000 500, 000 145, 991 13, 603, 918
and The Second National Bank of New Haven, Conn.
@27, whichhad____________________________..__._. 1,819,125 | 3,180,875 592,940 | 60, 335, 520
consolidated June 30, 1961, under charter and title of
the latter bank (227) "The consolidated bank at
date of consolidation had 2,319,125 | 3,680,875 670,825 | 73,973, 311
The Bank of McKees Rocks, MeKees Rocks, Pa., wil 100, 000 400, 000 140, 782 9, 562, 385
and Western Pennsylvania National Bank MecKees-
port, Pa. (2222), whichhad__.___..___._._____.____. 6,668,140 | 8,831,860 | 3,137,986 | 217,317,817
consolidated June 30, 1961, under charter and title of
the latter bank (2222) "The consolidated bank at
date of consolidationhad________.__ . _____.______.__ 6,868,140 | 9,131,860 | 3,278,769 | 226, 830, 202
The Farmers National Bank of Thompsontown, Pa.
(10210), with. ______.__ ... 35, 000 165, 000 50,039 | 1,642,259
and The Peoples National Bank of Miflin, Pa.
(9678), whichhad_ ... ... 50, 000 200, 000 60, 979 2,639,233
consolidated June 30, 1961, under charter of the latter
bank (9678), and title ““The Peoples-Farmers Na-
tional Bank, Mifftin, Pa.” The consolidated bank
at date of consolldation Nad. . .........._...... 100, 000 400, 000 61,018 4,281,493

See footnotes at end of table.
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TaBLE No. 9.—Consolidations of national banks, or naitonal and State banks, during
the year ended Dec. 31, 1961, under secs. 1, 2, and 3 of the act of Nov. 7, 1918, as
amended—Continued

Capital Surplus | Undivided Total

stock profits assets
The Sharon National Bank, Sharon, Conn. (13245),
with .. $100, 000 $100, 000 $65,753 | $2,727,836
and The First National Bank of New Milford, Conn, .
(1193), which had_ __ .. . _____._ 420, 000 600, 000 218, 800 8, 872,673
consolidated July 14, 1961, under charter of the latter
bank (1193), and title “Litchfield County National
Bank, New Milford.” The consolidated bank
at date of consolidation had____._____________..__.__ 495,000 725, 000 284,553 | 11,600, 509
The Stat> Savings Bank of Elsie, Mich., with 135, 000 95, 000 103, 638 2, 568,183

and Clinton National Bank and Trust Company, St.
TJohns, Mich. (3378), which had_____________"______ 400, 000 400, 000 405,275 | 13,053, 543
consolidatad July 19, 1961, under charter and title of
the latt~r bank (3378). The consolidated bank at
date of consolidationhad ___________________________ 508, 000 508, 000 522,913 | 15,600,388
The Horne Bank, Cridersville, Ohio, with___ - 40, 000 32,000 35, 445 1, 314, 100
and The First National Bank of Wapakoneta, Ohio
(3157), which had - 250, 000 600, 000 168, 261 9, 691, 552
consolidated July 31, 1961, under charter and title of
the latter bank (3157). The consolidated bank at

date of consolidation had. ... __.__. 278, 000 722, 000 125,705 | 10, 820, 027
The First National Bank of Latonia, Covington, Ky.
(6248), With . .. 100, 000 100, 000 151,478 3,118,919
and The First National Bank and Trust Company
of Covington, Ky. (718), whichhad___.___.__.._.____ 300, 000 650, 000 537,353 | 13,069,937

consolidated Aug. 25, 1961 under charter and title of
the latter bank (718). The consolidated bank at

date of consolidation had 400, 000 750, 000 688,831 | 16,188,855

The First Trust Company of Lincoln, Nebr., with. ..__ 600, 000 500, 000 499, 482 1,892, 233
and The National Bank of Commlerce of Lincoln,

Nebr, (7239), which had___ .. _____.__.__ 1,800,000 | 1,800,000 701,020 | 75,632,396

consolidated Sept. 9, 1961, under charter of the latter
bank (7239), and title “National Bank of Commerce
Trust and Savings Association.” The consoli-

dated bank at date of consolidation had._.._.__.___ 2,600,000 | 2,600,000 800,502 | 77,524,629
The National Bank and Trust Company of West
Grove, Pa, (2669), with..______._ . .. 125, 000 175, 000 203, 465 4, 514,028

and the National Bank and Trust Company of Ken-
nett Square, Pa. (2526), which had
consolidated Sept. 29, 1961, under charter an le
of the latter bank (2526) The consolidated bank
at date of consolidation had. _._.____..____________. 500, 000 850, 000 397,622 | 16,957,719
Central Trust Capital Bank, Farrisburg, Pa.8, with___| 2,060,000 | 2,060,000 809,593 | 49,016, 310
and National Bank of York County, York, Pa, (694),
whichhad . ___________ .. 2, 425,050 4,072, 500 1, 841, 287 77, 329,955
consolidated Oct. 13, 1961, under charter of the latter
bank (694), and title ‘‘National Bank & Trust
Company of Central Pennsylvania,” York. The

250,000 600, 000 394,157 | 12,443, 601

consolidated bank at date of consolidation had.____[ 5,392,020 | 6,132,500 | 1,743,410 | 126, 346, 264

Osborne Trust Company, East Hampton, N.Y., with__ 350, 000 250, 000 324,779 | 11,863,641
and Valley National Bank of Long Island, Valley

Stream, N.Y, (11881), whichhad.______.___________ 1,223,450 | 2,500,000 492, 580 | 58, 566, 396

consolidated Oct. 13, 1961, under charter and title of
the latter bank (11881). The consolidated bank at
date of consolidation had_________________._________ 1,520,950 | 2,750,000 869, 850 | 70,429,038
First Natlonal Bank of Collingswood, N.J. (11607),
______________ 200, 000 300, 000 106,240 | 10, 487,050
and Haddonﬁeld National Bank, Haddonfield, N.J.
(14457), which had. ... ___ ... 600, 000 700, 000 190,491 | 28,204,778
consolidated Oct. 20, 1961, under charter and title of
the latter bank (14457). The consolidated bank at

date of conselidation had______ ... ____.._______.___ 800,000 | 1,000,000 296,731 | 38,691,834

Harrisburg Trust Company, Harrisburg, Pa.?, with____| 1,000,000 | 3,000,000 985,955 | 41,154, 906
and The Harrisburg National Bank, Harrisburg, Pa.

(5680), which had -1 1,206,641 | 2,793, 360 762,759 | 56,267,682

consolidated Oct. 27, 1961, under charter of the 13
bank (580), and title “The Harrisburg National
Bank and Trust Company.” The consolidated

bank at date of consolidation had____.._.___.______ 2,106,641 | 5,593,360 | 1,748,714 | 97,103,031
The Citizens Banking and Savings Company, Con-

neaut, Ohio, with_. 200, 000 400, 000 34,136 8,746, 945
and The Farmers National Dank and ‘I'rust Com-

pany of Ashtabula, Ohio (975), which had_______._. 840,000 | 1,000,000 644,695 | 23,994,532

consolidated Oct. 27, 1961, under charter and title of
the latter bank (975). The consolidated hank at
date of consolidation had.________________.________. 1,160,000 ! 1, 440,000 518,830 ! 32,741,476

See footnotes at end of table.
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TaBLE No. 9.—Consolidations of national banks, or national and State banks, during
the year ended Dec. 31, 1961, under secs. 1, 2, and 3 of the act of Nov. 7, 1918 as
amended—Continued

Capital Surplus | Undivided Total

stock profits assets
The Central National Bank and Trust Company of
Peoria, I1l. (3214), with $1, 000, 000 | $1, 000, 000 $829,206 | $37, 659, 233
and Commercial Nationa] Bank of Peoriy, IlL (3296),
which had... 3,000,000 | 3,000,000 y 1,720,486 | 87,430,967
consolidated Oct. 27, 1961, under charter and title of
the latter bank (3296) The consolidated bank at
date of consolidation had..____.._______________.___ 4,500,000 | 4,500,000 } 1,549,691 | 125,090, 200
Security State Bank and Trust Company of Beaumont,
Texas, with. ... ___ .. 300, 000 1, 000, 000 186, 012 18, 343, 808
and The Pirst National Bank of Beaumont, Texas
(4017), whichhad._...__._ 2, 300,000 | 2,300,000 1,147,934 | 68,213,017

consolidated Oct. 28, 1961, under charter of the latter
bank (4017), and title’ First Security National
Bank of Beaumont.” The consolidated bank at
date of consolidation had 2,860,000 | 3,140,000 | 1,233,946 | 86, 556,825

The Merchants Trust Company of Red Bank, N.J. 10
with. 420,000 | 1,000,000 567,929 | 29,952,056

and Asbury Park-Manasquan National Bank, As-
bury Park, N.J. (13363), whichhad._ ______.._______ 1,000,000 | 1,800,000 848,940 | 47,367,320
consolidated Oct. 31, 1961, under charter of the latter

bank (13363), and title ‘‘First Merchants National
Bank, Asbury Park.”” The consolidated hank at

date of consolidation had..__.___.____.___.____..._ 2,550,000 | 2,550,000 536,869 | 77,319,377
County Trust Company of Maryland, Glen Burnie,
d., with. .. 1,953,650 | 2,500,000 | 2,057,996 | 106, 882, 907
and Baltimore National Bank, Baltimore, Md.
(13745), which had . ... .. ... .. 7,292,500 | 20,207,500 | 4,937,342 | 439, 807,006

consolidated Nov, 3, 1961, under charter and title of
the latter bank (13745) The consolidated bank at

date of consolidation had._._________________.______ 8,855,420 | 26,144,580 | 3,948,988 | 540, 625, 512
Hampden National Bank and Trust Company of
‘Westfield, Mass, (1367), with___._____________.____. 250, 000 450, 000 147,543 | 12,507, 582
and The Third National Bank and Trust Company
of Springfield, Mass, (308), whichhad___.___.___.__ 2,0000,00 | 4,000,000 | 4,352,982 | 111,420,394

consolidated Nov. 17, 1961, under charter of the latter
bank (308), and title “Third National Bank of
Hampden County,” Springfield. The consolidated

bank at date of consolidation had . .___..._.__._._.__ 2,260,000 | 5,740,000 | 3,200,525 | 123, 927, 976
The Peoples National Bank and Trust Company of

Pemberton, N,J.12 (8129), with_____________________ 150, 000 360, 000 134, 590 9, 629, 465
and Mechanics National Bank of Burlington, N.J.

(1222), which had._ . ... .. 703,125 946, 875 271,958 | 20,536,070

consolidated Dec, 29, 1961, under charter and title of
the latter bank (1222) "The consolidated bank at
date of consolidation had ... _.__ ... ... ... 1,070,125 | 1,089,875 406, 549 | 30,165, 534

1 With 1 branch each in Ashburnham, South Gardner, Baldwinville, and Westminster.

3 With 1 local branch and 1 at No. 1 Bluff City Highway

3 With 1 local branch,

4+ With 1 branch at Briarcliff Manor.

5 With 1 local branch,

6 With 3 local branches and 1 in Kettering.

7 With 1 local branch,

8 With 3 local branches and 1 at Colonial Park Plaza, 4600 Jamestown Road, Lower Paxton ’I‘ownshlp,

9 With 1 branch each in Highspire and Steelton.

10 With 1 branch each at Fair Haven and Holmdel.

11 With 2 branches each in Annapolis, Salisbury, and Chestertown, and 1 branch each in Cambridge,
Federalshurg, Hurlock, Indian Head, La Plata, Leonardstown, Mechanicsville, Owings, Prince Frederick,
St. Michaels, Sharptown Snow Hill, Solomons, Upper Marlboro, Vienna, Pocomoke Clty, Riviera Beach,
Oakland Shoppmg Center, Lmthlcum, and Tllghman

12 With 1 branch at Wrightstown,
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TasLE No. 10.—Mergers of national banks, or national and State banks, during the
year ended Dec. 31, 1961, under secs. 4 and & of the act of Nov. 7, 1918, as

amended
Capital Surplus | Undivided Total
stock profits assets
The National Bank of Argyle, N.Y. (13521), with_.____ $40, 000 $110, 000 $142,311 | $3, 953, 953
and The Manufacturers National Bank of Troy, N.Y.
@21), whichhad. ... 1,562,500 | 2,000,000 | 1,504,079 | 67,713,244
merged Feb, 10, 1961, under charter and title of the '
latter bank (721). The merged bank at date of
merger had._ .. __ L __.____ 1,656,250 | 2,110,000 | 1,592,640 | 71,542,197
The First National Bank of Amsterdam, N.Y. (1307),
with 300, 000 700, 000 242,545 | 15, 581,208
and The Nal al Commercial Bank and Trust

Company of Albany, N.Y. (1301), which had______ 6,282,870 | 13,717,130 | 3,032,520 | 402, 561,280
merged Feb. 17, 1961, under charter and title of the
latter bank (1301) The merged bank at date of

merger had .o ececians 6,597,870 | 13,717,130 | 3,960,064 | 417,914, 996

Cicero State Bank, Cicero, N.Y. lwith. ___________.__ 220, 000 220, 000 236, 347 9, 484, 260
and The Merchants National Bank & Trust Com-

pany of Syracuse, N.Y. (1342), whichhad._.__.___ 2,057,000 | 3,624,000 | 1,619,964 | 93,604,470

merged Feb. 28, 1961, under charter and title of the
latter bank (1342). The merged bank at date of

merger had . . _____ .. ______________________ 2,321,000 | 3,800,000 | 1,840,543 | 103,075, 925
The Citizens National Bank of Bedford, Va. (10621),

Wit h . e 100, 000 250, 000 162, 398 7,497, 7143
and The First National Exchange Bank of Roanoke,

Va. (2737), whichhad______________________________ 2,688,000 | 5,400,000 | 1,896,013 ( 118, 892, 002

merged Mar, 7, 1961, under charter and title of the
latter bank (2737). The merged bank at date of

merger had____ 2,838,000 | 5,650,000 | 2,008,410 | 126, 356,323
Norwood Bank & Trust Company, Norwood, Mass.,
with. . 300, 000 236, 905 129, 902 6,115, 811
and South Shore National Bank of Quiney, Mass.
(14798), which had..___________________________._._ 1,482,825 | 2,980,270 863,019 | 58, 455, 266

merged Mar, 17, 1961, under charter and title of the
latter bank (14798). The merged bank at date of

merger had. ... ... 1,482,825 | 3,217,175 168,821 | 64,573,106

Madrid Bank, Madrid, N.Y., with________________ __ 40, 000 30, 000 39, 362 1, 065, 625
and The St. Lawrence County National Bank of

Canton, N.Y. (8531), whichhad_____.__._______... 200, 000 500, 000 188, 709 9, 263, 933

merged Mar. 24, 1961, under charter of the latter bank
(8531), and title “St. Lawrence County National
Bank of Canton, N.Y.”” The merged bank at date

of merger had_______________________________._____. 200, 000 500, 000 278,071 | 10, 329, 558

Georgetown State Bank, Georgetown, Ind., with______ 25, 000 60, 000 51, 665 1, 188, 641
and The Union National Bank of New Albany, Ind.

(14047), which had____. ... ____.______________ 300, 000 500, 000 394,200 | 13,375,385

merged Mar, 25, 1961, under charter and title of the
latter bank (14047). The merged bank at date of

merger had.___ . _____________ . ___ 337, 500 560, 000 433,455 14, 564, 026
Citizens Bank and Trust Company of Middletown,

Pa.,, with_ ... 125, 000 300, 000 145,157 5, 308, 508
and The Harrisburg National Bank, Harrisburg, Pa.

(580), which had. .. ___._._ .. _._________.___ 1,050,391 | 2,450, 000 576,250 | 48,218,110

merged Mar. 30, 1961, under charter and title of the
latter bank (580). The merged bank at date of

merger had_.____________________________.______._ 1,206,641 | 2,793,360 646,798 | 53,526,708
Coraopolis Trust Company, Coraopolis, Pa., with___.. 200, 000 500, 000 585,784 | 13,309,579
The Coraopolis National Bank, Coraopolis, Pa. (5069),
With . ... 100, 000 200, 000 231,162 5, 743, 168
and The Union National Bank of Pittsburgh, Pa.
(705), which had._.____._.___________.____.________. 3,279,000 | 10,721,000 | 1,565,160 | 146, 257, 842

merged Mar. 31, 1961, under charter and title of the
last-named bank (705). The merged bank at date

of merger had. ... _ ... ___________________.__. 3,629,000 | 11,371,000 | 2,218,006 | 163, 953, 206
The Bank of Waverly, Ky., with R 30, 000 20, 000 3,375 364, 883
and The Morganfield National Bank, Morganﬁeld
Ky. (7490), which had._..____________.______________ 100, 000 125, 000 181, 098 4,473,762
merged June 3, 1961, under charter and title of the
latter bank (7490). The merged bank at date of

merger had. _ .. ___.. 113, 500 161, 650 184,473 4,838,795

The Farmers & Citizens Bank, Tiro, Ohio, with_. ____ 40, 000 36, 500 15,374 643, 056
and The Second National Bank of Bucyrus, Ohio

(3274), which had... . .. .. _____ 150, 000 350, 000 182, 635 9, 693, 382

merged June 17, 1961, under charter and title of the
latter bank (3274). The merged bank at date of
merger had . s 190, 0600 386, 500 198,009 ' 10,336,438

See footnotes at end of table.
644637—62:

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



110 REPORT OF THE COMPTROLLER OF THE CURRENCY

TasLe No. 10.—Mergers of national banks, or national and State banks, during
the year ended Dec. 31, 1961, under secs. 4 and & of the act of Nov. 7, 1918, as

amended—Continued

Capital Surplus | Undivided Total
stock profits assets
Nanty Glo State Bank, Nanty Qlo, Pa., with________ $25, 000 $175, 000 $134,231 | $3,284,033
and United States National Bzmk in Johnstowu, Pa.
(13781), which had.__.___ . ... 900,000 | 2,600,000 | 1,547,640 | 54,868,882
merged June 17, 1961, under charter and title of the
latter bank (13781) The merged bank at date of
mergerhad.. _________ .. 980,000 | 3,020,000 | 1,381,871 | 58,152, 916
Bank of San Rafael, San Rafael, Calif., with____.___.__ 1, 750, 000 573, 500 62,672 | 20, 571,324
Fu‘st National Bank in San Rafael, Calif.,? (12640),
...................... 1,750,000 | 1,053,522 630,501 | 43,802,228
zmd Crocker-Mglo National Bank, San Franeisco,
Calif. (1741), which had._..___________ . _____..__.___. 53,066, 250 | 53, 066,250 | 25,781, 503 |1,916,571,601
merged June 23, 1961, under charter and title of the
last-named bank (1741) The merged bank at date
ofmergerhad. . . __ ... 56, 568, 250 | 56, 566,250 | 24, 779. 198 |1,977,791,421
Bank of Carolina Beach, Carolina Beach, N.C., with__ X , 10,972 944, 844
and First National Bank of Jacksonville, N.C. ’
(14676), which had_._____ .. ... 300, 000 600, 000 54,693 8,176, 413
merged July 22, 1961, under charter and title of the
latter bank (14676) The merged bank at date of
merger had. . cceo 325, 000 675, 000 65, 665 9,121,257
The Citizens-Waynesboro Bank and Trust Company,
‘Waynesboro, Va.3, with_______________.__.__.____._. 200, 000 450, 000 245,888 | 10, 865, 658
and The Peoples National Bank of Charlottesville,
Va. (2594), whichhad. ... ________ . 2,413,355 | 4,586,645 | 2,748,603 | 89,888,122
merged Aug. 2, 1961, under charter and title of the
latter bank (2594). The merged bank at date of
merger had. il 2,688,355 | 5,311,645 | 2,644,582 | 100,428, 780
Fort Hill Bank and Trust Company, Clemson, S.C.,
with_ s 100, 000 85, 000 42,607 2,485, 528
and The First National Bank of South Carolina of
Columbia, S.C. (13720), which had._____..._._..____ 1,800,000 | 3,200,000 630,307 | 77,834,019
merged Aug. 4, 1961, under charter and title of the
latter bank (13720) The merged bank at date of :
merger had. .. iccecnoa- 1,869,770 [ 3,200,000 759,973 | 80,315,700
Flrst Natlonal Bank of Myrtle Beach, S.C.4 (14698),
_______________________________________________ 165, 000 141, 500 53,322 7,356, 953
and The South Carolina National Bank of Charles-
ton, 8.C. (2044), which had ... .. __.____.____ 4,107,400 | 11,892,600 | 3,509,978 | 265,703,819
merged Aug 26, 1961, under charter and title of the
latter bank (2044) The merged bank at date of
merger had. .. ... . .. ... 4,189,900 | 12,310,100 | 3,384,654 | 273,060,772
Clty Natlonal Bank and Trust Company of Chicago,
1, (13638), with_ .o 11,250, 000 | 11,250,000 | 9,070,629 | 380,193, 920
and ‘Continental Ilijnois National Bank and Trust
Company of Chicago, Ili. (13639), which had._._. 100, 000, 00U (175, 000, 000 | 29, 892, 430 {2,869,753,825
merged Sept. 1, 1861, under charter and title of the
latter bank (13639) The merged bank at date of
mergerhad ... . ... 1185, 750, 000 {186,250, 000 | 34, 463, 059 |3,248,306,844
The Commercial Trust and Savings Bank, Lynchburg,
Va., with_ .. . 100, 000 150, 000 69, 802 2,092, 088
and The Lynchburg National Bank and Trust Com-
pany, Lynchburg, Va, (1522), whichhad__._..__.__ 1,200,000 | 1,800, 000 842,025 | 43, 708,949
merged Oct, 13, 1961, under charter and title of the
latter bank (1522) The merged bank at date of
merger had.. .. .__ 1,600,000 ; 1,950, 000 611,827 | 45,590,245
The First National Bank of Marion, N.C. (6095), with. 150, 500, 000 117,492 7,532, 618
and First Union National Bank of North Carolina,
Charlotte, N.C. (8164), whichhad._.._.____.......__ 7,100,000 | 7,100,000 | 2,842,606 | 212,854,970
merged Oct, 13, 1961, under charter and title of the
latter bank (9164) The merged bank at date of
merger had. ... 7,512,500 | 7,487,500 | 2,810,098 [ 219,211,417
Bank of Florence, Florence, 8.C.5, with..._..___.._____ 200, 000 200, 000 27, 3,803, 982
and The Citizens and Southern National Bank of
South Carolina, Charleston, S.C. (14425), which
had. e 2,601, 500 6, 898, 500 1,323,185 | 143,277,237
merged Oct, 14, 1061, under charter and title of the
latter bank (14@5) The merged bank at date of
merger had.____ o iieeen 2,721,500 | 7,178,500 | 1,350,638 | 147,081,219
The Conneaut Banking and Trust Company, Con-
neaut, Ohio, with. .. _________________.__.. 200, 000 325, 000 115, 658 8, 432, 365
and “The Northeastern Ohio National Bank of Ash-
tabula, Ohio,” Ashtabula, Ohio (5075), which had. 687, 500 862, 500 395,118 | 20,214,588
merged Oct. 31, 1961, under charter of the latter bank
(5075), and title “The Northeastern Ohio National
Bank of Ashtabula.” The merged bank at date of
merger had. ... ___ ... 687, 500 862, 500 260,776 | 28,671,953

See footnotes at end of table.
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TaBLE No. 10.—Mergers of national banks, or national and Siate banks, during
the year ended Dec. 81, 1961, under secs. 4 and & of the act of Nov. 7, 1918, as
amended—Continued

Capital Surplus | Undivided Total

stock profits assets
The Chatham Bank, Siler City, N.C.8, with_..._._.____ $200, 000 $550, 000 $209,158 | $13,674, 564
and First Union National Bank of North Carolina,
Charlotte, N.C. (9164), whichhad....___..__.______. 7,512,500 | 7,487,500 | 2,957,329 | 216,023, 703
merged Nov. 10, 1961, under charter and title of the
latter bank (9164). The merged bank at date of
merger had._ . ___..._... 7,937,500 | 8,062,500 | 2,916,487 | 227,118,096
First National Bank in Highland Falls, N.Y. (13567),
with . ciacan 450, 000 450, 000 47,302 | 16,122,791
and The First National Bank of Poughkeepsie, N.Y.
(465), which had._____ 1,004,000 | 1,996,000 1,342,881 | 65,959,333
merged Nov. 10, 1961, under charter of the latter bank
(465), and title “Marine Mldland National Bank
of Southeastern New York,”” Poughkeepsie. The
merged bank at date of merger had_________________ 1,600,000 | 2,400,000 | 1,290,193 | 81,701,802
The First National Bank of Everett, Wash.? (4686),
with_._.____ 2,000,000 | 2,000,000 | 3,015,011 74,071,412
and Seattle-First National Bank, Seattle, ‘Wash,
(11280), which had__.___ . . . __________. 25, 000, 000 | 35,000,000 | 24,921,912 {1,099,893,284
merged Nov. 16, 1961, under charter and title of the
latter bank (11280). The merged bank at date of
merger had_.________ ... 27, 400,000 | 37,000,000 | 27,683,801 {1,174,228,944
The First National Bank of St. Johnsbury, Vt. (489),
with. ... 150, 000 150, 000 121,988 3,311,779
and The Howard National Bank and Trust Com-
pany of Burlington, Vt, (1698), which had_..____. 1,400,000 | 1,275,000 891,025 | 41,133,829
merged Nov, 30, 1961, under charter and title of the
latter bank (1698). The merged bank at date of
merger had 1,582,500 | 1,425,000 980, 513 | 44,288,400
Milan State Bank, Milan, Mich., with __. 150, 000 200, 000 53, 309 6,493, 975

and National Bank and Trust Company, Ann Arbor,
Mich, (14933), which had..... .. ... 1,200,000 | 2,300,000 | 1,287,333 | 53,411,855
merged Dec. 2, 1961, under charter and title of the
latter bank (14933). The merged bank at date of

merger had. ..o 1,350,000 | 2,500,000 | 1,340,642 | 59,905,830
The Quarryville National Bank, Quarryville, Pa.
(3067), with.. 60, 000 500, 000 127,323 6,490, 666
and The Lancaster County National Bank, Lancaster,
Pa. (683), which had._ .. ___ 1,000,000 | 2,750,000 984,039 | 44,204,735

merged Dec. 29, 1961, under charter and title of the
latter bank (b83) "The merged bank at date of

merger had... o acaeeaan 1,180,000 | 3,250,000 969,673 | 50, 695, 401
~Petersburg Savings and American ‘1'rust Company,
Petershurg, Va.t, with.. 475, 600 867, 500 473,042 | 22,746,122
and First and Merchants National Bank of Richmond,
Va. (1111), which had. .o .. 6,192,500 | 9,307,500 | 7,442,162 | 284, 452, 664

merged Dec, 30, 1961, under charter and title of the
latter bank (1111). The merged bank at date of
merger had.... . cimacas 6,084,200 | 13,015,800 | 4,557,703 | 304,061,809

1 With 1 branch at North Syracuse.

2 With 1 focal branch and 1 branch each at Novato, Belvedere, Kentfield, Petaluma, Corte Madre, Mill
Valley, and San Anselmo.

3 With 1 local branch.

4 With 2 local branches.

5 With 1 locai branch,

8 With 1 hranch each at Goldston and Liberty.

7 With 2local branches and 1 branch each in Snohomish, Monroe, Town of Sultan, Lynwood, and Marys-

ville,
8 With 2 local branches and 2 branches each in Colonial Heights and Hopewell.
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TaBLE No. 11.—Number of domestic branches of national banks authorized during

the year ended Dec. 31, 1961

Charter
No.

Title and location of bank

Branches authorized
under act of Feb, 25,
1927, as amended

Local

Other
than
local

Total

12072
14691

3728
14324

5550

14444

ALARAMA

The Flrst National Bank of Birmingham. . ... . __.___.___.______.__
Birmingham Trust National Bank, Birmingham __
The Henderson National Bank of Huntsville_.________

The American National Bank & Trust Company of Mobile
The Merchants National Bank of Mobile._............__
First National Bank in Tuscumbia. . ..eooo oo oo

ALASKA

The First National Bank of Anchorage. ... ... ...
City National Bank of Anchorage_ ... . oo oo

ARIZONA

First National Bank of Arizona, Phoenixﬁ Arizona_ . ..o .. _____ ]

The Valley National Bank of Arizona, Pheonix!__._.___..__._________

ARKANSAS

First National Bank, Batesvllle._____..__...____.________________..____
The Merchants National Bank of Fort Smith__. -
Union National Bank of Little Rock____.__._...
American National Bank of North Little Rock.. -
National Bank of Commerce of Pine Bluff.___..
First National Bank of Warren. ... ... ..

CALIFORNTA

Community National Bank of Kern County, Buttonwillow__._.._____
Valley First National Bank, Cupertino. ... _______._.
Citizens National Bank, Los Angeles. ... . .. ...
Security First National Bank Los Angeles.___ .. . __.___.____._____.
Central Valley National Bank Qakland._ ...
The First National Bank of Ontario. ... ................_.__......
The First National Trust and Savings Bank of San Diego_.___._______
The United States National Bank of San Diego_._....__.__...________
Bank ot America National Trust and Savings Association, San Fran-
The Bank of California, National Association, San Franeisco.._.._....
Crocker-Anglo National Bank, San Franecisco. . ... ......___.
The First National Bank of San Jose..........
The First National Bank of Vista_ ...

CONNECTICUT

The Connecticut National Bank, Bridgeport_ ... ... ... ___
The New Britain National Bank New Britain._
The Second National Bank of New Haven._.__.
Litchfleld County National Bank, New Milford.. ... _...._._____._.__
The National Bank & Trust Company of Fairfield County, Stamiford.
First National Bank of Windsor LockS. ..o

DISTRICT OF COLUMRIA 2
The First National Bank of Washington_ ... .. __._
GEORGIA

The First National Bank of Atlanta. ..o oo oo o imoanmanaa.
The First National Bank of Brunswick.__..___.__
The First National Bank of Cartersville...__.___._
The Manufacturers National Bank of Newnan..__..

The Citizens and Southern National Bank, Savannah
The First National Bank of Valdosta

HAWAI
First National Bank of Hawaii, Honoluwlu..._._.__._____._.__.__.____.
IDAHO

First Security Bank of Idaho, National Association, Boise.___________

See footnotes at end of table.
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TABLE No. 11.—Number of domestic branches of national banks authorized during

the year ended Dec. 31, 1961—Continued

Charter
No.

Title and location of bank

Branches authorized
under act of Feb, 25,
1927, as amended

10139
3105

3175

INDIANA

The Bedford National Bank, Bedford___.___.._______________________.___
The Citizens National Bank of Bedford_.....___
Citizens First National Bank of Bloomington

The First National Bank in Huntington

The Indiana National Bank of Indianapolis. ... .

Merchants National Bank & Trust Company of Indianapolis_____.__ N
The First National Bank of Madison.._.

Marion National Bank of Marion. .. ...
The Merchants National Bank of Michigan City.. e .. __
The Posey County National Bank, Mount Vernon. . _......._..__..___
The Union National Bank of New Albany.—--—o.-o-o-oo-ooo.
The Shelby National Bank of Shelbyville. ..o o ...
The National Bank and Trust Company of South Bend..____..______

IOWA

The Toy National Bank of Sioux City. .. ..
The First National Bank of Waverly. . __ .. aanos

RANSAS
The Citizens National Bank of Fort Scott ... . ...

The Peoples National Bank of Liberal..__
The Union National Bank of Manhattan

The Fourth National Bank and Trust Company, Wichita_ ..._...____
RENTUCKY

The First National Bank and Trust Company of Covmgton__

The Farmers National Bank of Cynthiana.

The Citizens National Bank of Glasgow____

The New Farmers National Bank of Glasgow

First Security National Bank and Trust Company of Lexmgton ______
Liberty National Bank and Trust Company of Louisville
Morganfield National Bank, Morganfield.______

The Peoples First National Bank & Trust C
The First National Bank of Prestonsburg._ . ... ... ...

LOUISIANA

Bastrop National Bank, Bastrop._________________________._.

The State National Bank of New Iberia__
National American Bank of New Orleans_
The First National Bank of Shreveport__._.
Commercial National Bank in Shreveport

MAINE

The Liberty National Bank in Ellsworth. ..o ...
First-Manufacturers National Bank of Lewiston and Auburn,

Lewiston . -
Norway National Bank, Norway_______ ___._.______ I
First National Bank of Portland__._..__._

MARYLAND

The First National Bank of Aberdeen

The First National Bank of Baltimore__ .-
Maryland National Bank, Baltimore 3____
The Easton National Bank of Maryland, Easton____.

The Citizens National Bank of Havre de Grace_.._.

The Montgomery County National Bank of Rockville

American National Bank of Silver Spring_ -

The Union National Bank of Westminster. ... cecaimaaais

See footnotes at end of table.
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TaBLE No. 11.—Number of domestic branches of national banks authorized during

the year ended Dec. 31, 1961—Continued

Charter|
No.

Title and location of bank

Branches authorized
under act of Feb, 25,
1927, as amended

Local

Other
than
local

Total

10738
11898

13551
7266

13936
260

4939
8011

2746
13582
209

13425

7038

MASSACHUSETTS

The First National Bank of Boston.._.._.
The Falmouth National Bank, Falmouth..

The National Mahaiwe Bank of Great Barrington. . _

Union National Bank of Lowell___.

ottt

The First National Bank of Malden._.._..

First National Bank of Marlboro, Marlborough

First National Bank of Natick.._.

The Plymouth National Bank, Plymouth

-

South Shore National Bank of Quiney._.

The Third National of Hampden County, Springfield 4. __

b

The Union Market National Bank of Watertown.

‘Worcester County National Bank, Worcester. .

MICHIGAN

National Bank and Trust Company of Ann Arbor_ ... _..._._..
Security National Bank of Battle Creek

City National Bank of Detriot

Michiran Bank, Nafional Association, Detroit
National Bank of Detroit. .
The Empire National Bank of Traverse City *

The National Bank of Jackson

The First National Bank and Trust Comrany of Kalamazoo......_._.
The American National Bank and Trust Company of Kalamazoo
The Dart National Bank of Mason

First National Bank of Niles_._____

Community National Bank of Pontiac

The First National Bank of Quincy
National Bank of Royal Oak

Clinton National Bank and Trust Company, St. Johns.._.c.o.co_.._.

MISSISSIPPI
First-Columbus National Bank, Columbus. .

First Natlonal Bank of Jackson_

The Commercial National Bank and Trust Company of Laurel

First National Bank in Meridian. .

The Citizens National Bank of Meridian

et

MISSOURI

The City National Bank and Trust Company of Kansas City
The First National Bank of Saint Charles. St. Charles
The First National Bank of St. Joseph._._
The First National Bank of Wellston

NERRASKA

The First National Bank of Falis Cit ¥« auo oo ..
The DeLay First National Bank of Norfolk._
First National Bank of Omaha....._......
The American National Bank of Sidney

NEVADA

First National Bank of Nevada, Reno, Nevada

See footnotes at end of table,

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

b ot ot

R B et et e O

-
(S S, P L T e ]

—

ot



REPORT OF THE COMPTROLLER OF THE CURRENCY

115

TaBLE No. 11.—Number of domestic branches of national banks authorized during

the year ended Dec. 31, 1961—Continued

Charter
No.

Title and location of bank

Branches authorized
under act of Feb, 25,
1927, as amended

Other
Local | than
local

Total

13363 | First Merchants National Bank, Asbury Park ... . ._____
8800 | The Boardwalk National Bank of Atlantic City..
3866 | The First National Bank of Somerset County, Bound Brook.
1222 | Mechanics National Bank of Burlington.
1209 | First Camden Natfonal Bank and Trust Company, Camden
8394 | Closter National Bank and Trust Company, Closter.._.._
4365 | Citizens National Bank of Englewood.. ... ......___

892 | The Hunterdon County National Bank of Flemington. _..__..

14457 | Haddonfield National Bank, Haddonfield

12271 | Broad National Bank, Newark
1316 | The National Newark and Essex Banking Company of Newark__. 3
3697 | The Peoples National Bank of New Brunswick - . 1

329 | First National Bank of Passalc County, Paterson 1

5981 | The First National Bank and Trust Company of Paulsboro. 1

5556 | The Second Natlonal Bank of Phillipsburg 1

5712 | The Ocean County National Bank of Point Pleasant Beach._..___._.__

9542 | The First National Bank of West Orange . - 1

NEW JERSEY

13173 | The First National Bank of Whippany .. .. oo omeemoo oo | 1

14378 | Woodbridge National Bank, Woodbridge.- -..

13814 | First National Bank in Albuquerque. ... . oo .ococmoaaiaaas 1
12485 | Albuquerque National Bank, Albuquerque._. - . 1

6597 | The First National Bank of Belen ..o oo oo naee

1301 | The National Commercial Bank and Trust Company of Albany...._.
8531 | The St. Lawrence County National Bank of Canton, N.Y..___.__.___
11854 | Peninsula National Bank of Cedarhurst._.. [
12746 | Northern Westchester National Bank, Chappaqua. ... .. .__.__.___
3312 | The Futton County National Bank and Trust Company of Glovers-

ville

NEW MEXICO

NEW YORK

DD bttt

1399 | The National Bank of Orange and Ulster Counties, Goshen_........._
11087 | The Long Island National Bank of Hicksville
6587 | Security National Bank of Long Island, Huntinegton._.__..___.___..__
222 | First National Bank and Trust Company of Ithaca.

598 | The Farmers National Bank of Malone_____.__._.__._
12997 | The Franklin National Bank of Long Island, Mineola-.
13314 | Nanuet National Bank, Nanuet_.____________.._._.._ _ 1
13955 | First Westchester National Bank of New Rochelle

1461 | The First National City Bank of New York.._..._ .- 3
14853 | First National City Trust Company, New York_ .. .. ... ... 2
Grace National Bank of New York. 1

12553

7703
14734
12458

;
OO D =

1312 | The Farmers and Manufacturers National Bank of Poughkeepsie..._.| 1 {-._._.__

psie
465 Mﬁrme Midland National Bank of Southeastern New York, Pough-
eenﬁm

1

1040 | The Saugerties National Bank ‘and Trust Company, Saugerties._____.J....__. 1
14763 | The Eastern National Bank of Long Island, Smithtown....____..__..__ 1
11809 | The South Failsburg National Bank, South Fallsburg. - v femees 1

5300 | The First National Bank of Spring Valley__.___ oo ) PR,

1342 | The Merchants National Bank & Trust Company of Syracuse__._____|._..._._ 4
721 | The Manufacturers National Bank of Troy. .. 1
963 | The Union National Bank of Troy........ - 1

See footnotes at end of table.

Digitized for FRASER
http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis

bt bttt et 0 DD b et et b et R

Y=y

bt o e el e et e O RO TN OO Tt OO RO Dt b



116

REPORT OF THE COMPTROLLER OF THE CURRENCY

TaBLE No. 11.—Number of domestic branches of national banks authorized during

the year ended Dec, 31, 196‘1——-Cont1nued

Charter
No,

Title and location of bank

Branches authorized
under act of Feb, 25,
1927, as amended

Local

Other
than
local

Total

12591
14315

5347
6159

1553
4514

NEW YORE—continued

Tl{? ?nelda National Bank and Trust Company of Central New York,

Valley National Bank of Long Island, Valley Stream

The Valley National Bank, Wallkill_. _____ ...
National Bank of Westchesmr White Plains.._...
Essex County-Champlain National Bank, Willsboro

NORTH CAROLINA

First Union National Bank of North Carolina, Charlotte._.._..__._...
North Carolina National Bank, Charlotte._..___.._._..._..
First National Bank of Catawba County, Hickory.
First National Bank of Jacksonville _.____________ .. ._.__.__
Southern National Bank of Lumberton___..__._.._____.__..__.___
The Planters National Bank & Trust Company of Rocky Mount..
The First National Bank of Shelby.______ . .____________._.

OHIO

First National Bank of Akron_______ . _ . ... ...
The Farmers National Bank and Trust Company of Ashtabula..
The Northeastern Ohio National Bank of Ashtabula...__..__._
Crawford County National Bank, Bueyrus..._......_._.__._.._.
The Second National Bank of Bucyrus

The Central National Bank at Cambridge_......._...____.___.
The National City Bank of Cleveland.. ..
Society National Bank of Cleveland.....__._
The Huntington National Bank of Columbus_....._...__._
First National Bank of Coshocton.__._____
The First National Bank of Dalton
The Merchants National Bank and Trust Company of Dayton. .
The Third National Bank and Trust Company of Dayton___._
The Winters National Bank and Trust Company of Dayton._
The First National Bank of Delaware.._._.__.__.__ ... _.....
The First National Bank of Fostoria___.__..._..___... -
The First National Bank and Trust Company of Hamilton__.._.
The Second National Bank of Hamilton. ... -

The First National Bank of Ironton__.__._______________
The Lorain National Bank, Lorain
The First-Knox National Bank of Mount Vernon
The Park National Bank of Newark .
The Citizens National Bank of Norwalk__

The National Bank of Portsmouth.._
The Security Central National Bank of Portsmouth
The Commercial National Bank of Tiffin.

The National Bank of Toledo_._______.___
The First National Bank of Wapakoneta.
The Citizens First National Bank of Xeni

OXLAHOMA

The First National Bank and Trust Company of Ada..._...__..____...
The Durant National Bank & Trust Company, Durant
The Security National Bank of Enid..........___

The City National Bank of Guymon -
The Stillwater National Bank, Stillwater_____.__._____________

The First National Bank of Yukon______..____._______________________

OREGON

The First National Bank of Oregon, Portland
The United States National Bank of Portland. _

See footnotes at end of table.
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TaBLE No. 11.—Number of domestic branches of nalional banks authorized during

the year ended Dec. 31, 1961—Continued

Charter
No.

Title and location of bank

Branches authorized
under act of Feb, 25,
1927, as amended

Local

Other
than
local

Total

2044
14425

13720
10680
13918

9407

1666

5263
10842
13681
13349
13103
14619
14822

9629

2597

1698

PENNSYLVANIA

The Merchants National Bank of Allentown.____._.___._.._._._._.._..
The National Bank of Boyertown__._____.________ _________._.________
The National Bank of Chambersburg._. ... ... . . ____.._._.
The Cheltenham National Bank, Cheltenham_ .. ... ... .. . ..
The First National Bank of Ebensburg_ ... ... ____.__....
The Marine National Bank of Erfe__________ .. _._.._....
First National Bank of Export-_ ... .. ...
The First National Bank of Freeport_____________._________ ...
The First National Bank of Mercer County, Greenville, Pa____._____.
The Harrisburg National Bank and Trust Company, Harrisburg 8_...
First National Bank in Indiana_. ... . . . .. .. ._.......
United States National Bank in Johnstown .. _.__.____._____ . __._....
National Bank and Trust Company of Kennett Square_...___.__._.__
The Lancaster County National Bank, Lancast'r
Lebanon Valley National Bank, Lebanon._ .
The First National Bank of Leesport -

Western Pennsylvania National Bank, McKeespo.
The First National Bank of Mercer___ ... _.___...__......._._.______.
The Peoples-Farmers National Bank, Miffin, Pa__________._ .. __.___
First National Bank of Lawrence County at New Castle. ... 10.
0il City National Bank, QilCity_______ .. ____.___________ ______.___
The Philadelphia Natlonal Bank Philadelphia____ ... ...
Mellon National Bank and Trust Company, Pittsburgh__.___________
Pittsburgh National Bank, Pittsburgh.. ... ...
The Union National Bank of Pittsburgh__. _ ... ________.
The Miners National Bank of Pottsville_ . __ .. .. ... ____......
First National Bank in Sharon. ... .. .. _..____._.....
The Peoples National Bank of State College. . _ ... ___.___
The First-Stroudsburg National Bank, Stroudsburg .. ... _.______.
The First National Bank of Sunbury. .. .. _._._____.
The First National Bank of Wellsborough Wellsboro.
The First National Bank of Williamsport
National Bank & Trust Company of Central Pennsylvania, York

SOUTH CAROLINA

The South Carolina National Bank of Charleston_...____.__._...._..

The Citizens and Southern National Bank of South Carolina, Charles-
05 ¢ U ST

'I‘he First National Bank of South Carolma of Columbia._____________

The First National Bank of Holly Hill_

First National Bank in Orangeburg _____

The Peoples National Bank of Rock Hill..

TENNESSEE

The Cleveland National Bank, Cleveland
First-Citizens National Bank of Dyersburg.
The First National Bank of Sulhvan County, Klngsport ..............
The First National Bank of Mem MD _________________________________
National Bank of Commerce in Memphis.

Union Planters National Bank of Memphis_.__.__._._______.___._.__.
Third National Bank in Nashville. . ... ... ... ... _______
First National Bank of Pulaski__._._ .. _ . _______________________
The First National Bank of Rogersville_ ... ... ...
The Farmers National Bank of Winchester_ . __._._ ... ____
01d & Third National Bank of Union City_________ ... __________._.

UTAH
First Security Bank of Utah, National Association, Ogden._.___._....
VERMONT

The Howard National Bank and Trust Company of Burlington. ... ..

See footnotes at end of table,
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TaBLe No. 11.—Number of domestic branches of national banks authorized during

the year ended Dec. 31, 1961—Continued

Branches authorized
under act of Feb, 25,
1927, as amended

Chlialrter Title and loeation of bank
o,
Other
Local | than | Total
local
VIBGINIA
7093 | Alexandria National Bank, Alexandria._._ ... _______________.__ ) I 1
14893 | Old Dominion National Bank of Fairfax County, Annandale. .. .___.| _____.__ 2 2
2594 | The Peoples National Bank of Charlottesville IR 2 2
1985 | The First National Bank of Danville. ... . ... ... _. ) I 1
9343 | American National Bank & Trust Company of Danville. 1. 1
6389 | The National Bank of Fairfax. ... o foamaooon 1 1
1522 | Theé Lynchburg National Bank and Trust Company, Lynchburg.. 2 omen 2
6748 | The Peoples National Bank of Manassas . ___ ..o ..o __o_____ ) I P 1
7206 | The First National Bank of Martinsvilleand Henry County, Martins- L
Ville e L 1
4635 | First National Bank of Newport News___._____._ ) 5 1
1111 | First and Merchants National Bank of Richmond._ ... .. .. . [ .o..... 7 7
2737 | 'The First National Exchange Bank of Roanoke.. 1 1 2
1824 | The Farmers National Bank of Salem.____._____ 1. 1
14824 | Fairfax County National Bank, Seven Corners. ... . }oocee___ 1 1
6084 | Farmers and Merchants National Bank, Winchester......._........._. 1. 1
VIRGIN ISLANDS
14335 | Virgin Islands National Bank, St. Thomas________..__.____________.___\.___._.__ 1 1
WASHINGTON
4375 | The National Bank of Commerce of Seattle_..._.__... ... ..___..._. ) 1% P, 1
14304 | Peoples National Bank of Washington in Seattle_ ) I P 1
11280 | Seattle-First National Bank, Seattle....__._. 2 2 4
4668 | The Old National Bank of Spokane..____________________ | ... 1 1
3417 | National Bank of Washington, Tacoma, Washington 1 1 2
12292 | The Puget Sound National Bank of Tacoma...._.. 2 1 3
14502 | Guaranty National Bank of White Center_ ... oo o[ . 1 1
‘WISCONSIN

13645 | The American National Bank and Trust Company of Eau Claire.____ ) N

Total (305 banks) _ _ ... 208 365 573

t Formerly “The Valley National Bank of Phoenix.””

2 One branch also authorized for 1 nonnational bank in the District of Columbia.
2 Formerly “Baltimore National Bank”.

4 Formerly ‘“Third National Bank and Trust Company of Springfield”.

& Formerly ‘“The Empire National Bank, Empire”’.

¢ Formerly “The Harrisburg National Bank”,
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TABLE No. 12.—Number of domestic branches of national banks closed during the

year ended Dec. 31, 1961

Charter
0.

Title and location of bank

Branches closed

Local

Other
than
local

Total

3185

14670

2491
10391
13044

1741

13759

4128

1413
13745

615
11388

13671
14032
3378

12169

14274
2018

14425

1558

ALARAMA
The First National Bank of Birmingham._ _ ... ... ...
CALIFORNIA
Community National Bank of Kern County, Buttonwillow...__.._...

Security-First National Bank, Los Angeles___...__.__.__._

The United States National Bank of San Diego

Bank of America National Trust and Savings Association, San
FraneiSeo. . oo oo oo el

INDIANA
American Fletcher National Bank and Trust Company, Indianapolis.
MAINE
First National Bank of Portland._ ... . .. ...
MARYLAND

The First National Bank of Baltimore. ._....__.._... .. . ...
Baltimore National Bank, Baltimore
MASSACHUSETTS

Rockland-Atlas National Bank of Boston. ... _______.___.__
The Peoples National Bank of Southbridge. ... .. ...

MICHIGAN
Nattonal Bank of Detroit. ... ..
Michigan National Bank, Lansing_ ... . . ... . ..._.._.._
Clinton National Bank and Trust Company, St. Johns_._._____._____
NEW HAMPSHIRE
The Citizens National Bank of Newport._ ... ... ... ... .._._....
NEW JERSEY
Allenhurst National Bank and Trust Company, Allenhurst._.._______
The First National Bank of Bradley Beach
Broad National Bank, Newark . _______._ . _______________..__.

First National Bank of Passaic County, Paterson_.___________________
Plainfield Trust State National Bank, Plainfield ... .. .. .. ...

NEW YORK

The Natlonal Bank of Fredonia. .. ___ .. ... . ...
The First National City Bank of New York..
First National City Trust Company, New York..

NORTH CAROLINA

The University National Bank of Chapel Hill___.____________.________
First Union National Bank of North Carolina, Charlotte...
North Carolina National Bank, Charlotte.__._______.__.._.
Commercial National Bank of Kinston ________.___ . ________________
The Planters National Bank & Trust Company of Rocky Mount_.__.

OHIO
The Liberty National Bank of Ada__. ...
ORLAHOMA
The First National Bank of Bethany ... .. ...
PENNSYLVANIA

0il City National Bank, Qil City. ... ... ...
The National Bank and Trust Company of Spring City. ._......._.__

SOUTH CAROLINA
The Citizens and Southern National Bank of South Carolina, Charles-

VIRGINTA
First National Trust and Savings Bank of Lynchburg. . .. ......_..._.

Total (35 hanks)._._._. e e

[
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TAaBLE No. 13.—Principal items of assets and liabilities of national banks, by size of banks, according to deposits, Dec. 31, 1960 and 1961

[In thousands of dollars]

Loans and securities Cash, Deposits
balances
with
Loans U.S. other Surplus,
Num- and dis- | Govern- Other banks, Real Total Capital | profits
ber of counts, | ment ob- | bonds | including | estate assets stock and Time
banks Total including { ligations—| and reserve assets reserves Total Demand an
redis- |direct and | securi- with savings
counts guaran- ties Federal
and over- teed Reserve
drafts banks
1960
Banks with deposits of—
ss than $500,000-...._... 14 5,138 3,055 1,838 245 2,174 279 7,610 755 908 5, 905 5, 180 725
$500,000 to $750,000. ... 39 20, 402 11,629 7,452 1,321 7,886 507 28,813 1, 490 2, 692 24, 424 20, 315 4,109
$750,000 to $1,000,000-...._. 64 50, 797 26,214 19, 845 4,738 14,121 624 65, 612 2,275 5, 806 57,290 42, 163 15,127
$1, 000 000 to $2,000,000 488 676, 610 341, 127 268, 408 66, 985 172, 305 8,261 857, 810 27,395 71, 895 754, 653 505, 570 249, 083
$2,000 000 to $5,000,000 1,414 | 4,274,839 | 2,143,201 | 1,600,769 | 530,869 [ 1,005,268 67,269 | 5,353,300 | 133,956 { 378,375 | 4,807,154 | 3,047,468 | 1,759, 686
$5,000,000 to $10 000,000.. .| 1,104 | 6,900,021 | 3,496,699 | 2,468,570 | 034,752 | 1, 537,430 116,156 | 8, 566, 443 198,711 538,488 | 7,749,012 | 4,680,166 | 3,059, 846
$10,000 000 to $25,000,000. . 815 |11,034, 585 | 5,701,532 | 3,942,188 |1,390, 864 | 2,455,071 | 210,361 | 13,729,337 | 310,466 | 768,829 12 440 179 | 7,578,838 | 4,861,341
$25,000,000 to $50,000,000... . 276 | 8,410,772 | 4,483,300 | 3,017,703 | 909,769 | 1,858,714 171,124 { 10,479,983 | 245, 681 533,949 9, 511, 698 { 6,000,934 | 3,510,764
$5O 000,000 to $100 000,000. - 135 | 8,028,874 | 4,359,077 | 2,760,0 909,701 | 2,007,077 147,187 | 10,225,672 | 246,493 | 512,633 ; 9,279,587 | 6,188,067 | 3,091, 520
$100,000,000 to $500 000 000. 150 |26, 670, 918 16 240,773 | 7,985,356 [2,444,789 | 8,488,850 | 501,432 .1 35,860,250 | 834,804 |1,864,171 | 32, 382, 180 24 018, 747 | 8,363, 433
$500,000,000 OF MOre.covnno. 31 {41, 472, 906 |26, 887,061 |10, 639 408 |3,946,437 (11,125,601 | 687,099 | 54,085,947 |1, 340 824 13,077,742 | 47, 898 769 132, 657, 606 |15, 241, 163
L] ) N 4, 530 107,545,862 |63, 693, 668 |32, 711, 723 |11,140,471 {28, 674, 506 |1, 910, 299 1139, 260, 867 |3, 342, 850 17, 755, 488 1124, 910, 851 |84, 754, 054 |40, 156, 797
1961
Banks with deposits of—
Less than $500,000. .- _.._._ 10 3,309 1,791 1,297 221 1,741 66 5,133 605 781 3,740 3,030 710
$500,000 to $750 000__-_ - 39 21, 132 11,314 8,470 1,348 7,691 219 29,057 1,615 2,409 24, 877 21,078 3,799
750 000 to $1,000,000._ 55 43 789 22,108 17,818 3,863 12, 489 443 56, 758 1,990 5,337 49, 172 35, 729 13, 443
1,000,000 to $2,000,000_.___ 435 602, 251 303, 002 242, 462 56, 787 151,828 8, 250 763, 048 24, 402 63, 449 672, 030 451,782 220, 248
$2,000,000 to $5,000,000_.___ 1,378 1 4,226,583 | 2,124,293 | 1,569,473 | 532,817 955, 187 68,352 | 5,256,226 | 131,899 | 376,493 | 4,714,081 | 2,935,118 | 1,778,963
$5,000,000 to $10,000,000_._.1 1,116 | 7,029,359 | 3,555,336 | 2,494,329 | 979,694 | 1,554,546 | 120,796 | 8,717,249 196,408 | 550,466 | 7,889,287 | 4,741,880 { 3,147,407
10,000,000 to $25,000,000. - . 862 |11,804,073 | 6,091,859 | 4,171,234 (1,540,980 | 2,552.412 | 232,644 | 14,621,078 329, 185 | 827,896 | 13,247,555 | 7,964,294 | 5, 283, 261
5'25 (]OO 000 to $50 000 000. . . 286 | 8,841,368 | 4,651,266 | 3,158,315 (1,031,787 | 1,907, 651 185,021 | 10,971,263 } 259,966 | 564, 681 9,959, 636 | 6,163,743 | 3,795, 893
$50 000 000 to $IOO 000,000- - 144 | 8,805,925 | 4,725,399 | 3,095,117 11,075,409 | 2,179,440 159, 552 11, 293, 752 273, 500 588,067 | 10,218,341 | 6, 686,521 | 3, 531, 820
$100 000 000 to $500 000,000. 151 127, 085, 289 |16, 278, 444 | 8, 137,657 [2, 669, 188 | 8,325,375 | 509,181 | 36,131, 853 837,846 |1,841,954 | 32,743,728 |23, 768 155 | 8,975,573
$500,000, 000 O MOT€aue o 37 47 849, 195 129, 543, 922 (13, 191, 506 |5, 113, 767 |13,430,085 | 817,885 | 62, 963, 635 |1, 519, 828 (3, 476, 529 | 55, 988, 170 |37, 194, 129 |18, 794, 041
Total. .l 4,513 {116,402,273 |67, 308, 734 |36, 087, 678 |13,005,861 | 31,078,445 |2, 102, 409 [150, 809, 052 |3, 577, 244 | 8,208,062 135, 510, 617 |89, 965, 459 45, 545, 158
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TaBLE No. 14.—Number of national banks in United States and possessions with
surplus fund equal to or exceeding common capital stock, and the number with
surplus fund less than common capital stock 1942 to 1961

Banks with surplus | Banks with surplus
equal to or exceeding less than common
Number common capitalstock capital stock
of banks
Number Percent Number Percent

June 30, 1942 ______ .. ____ 5,107 2,115 41.41 2,992 58. 59
Dec. 31, 1942__ 5,087 2,205 43.35 2,882 56. 65
June 30, 1943 5, 066 2,275 44,91 2,791 55.00
Dec. 31, 1943._ 5,046 2,434 48.24 2,612 51.76
June 30, 1944 __ 5,042 2, 576 51.09 2, 466 48,91
Dec. 30, 1944 __ 5,031 2,749 54.64 2,282 45. 36
June 30, 1945._ 5,021 2, 946 58, 67 2,075 41.33
Dec. 31, 1945._ 5,023 3,180 63. 31 1,843 36.69
June 29, 1946__ 5,018 3,318 66.12 1,700 33.88
Dec. 31, 1946__ 5,013 3,531 70. 44 1,482 29. 56
June 30, 1947_ 5,018 3,637 72.48 1,381 27. 52
Dee. 31, 1947_. 5,011 3,773 75.29 1,238 24,71
June 30, 1948._ 5,004 3, 820 76. 34 1,184 23. 66
Dec. 31, 1948__ 4,997 , 963 79.31 1,034 20. 69
June 30, 1949__ 4,993 4,003 80.17 990 19.83
Dec. 31, 1949__ 4,981 4,132 82.96 849 17.04
June 30, 1950.. 4,977 4,148 83.34 829 16. 66
Dec. 30, 1950__ 4, 965 4,236 85.32 729 14. 68
June 30, 1951__ 4,953 4,242 85.65 711 14.35
Dec. 31, 1951__ 4,946 4,324 87.42 622 12.58
June 30, 1952. 4,932 4,327 87.73 605 12,27
Dec. 31, 1952... 4,916 4,398 89,46 518 10. 54
June 30, 1953.. 4,881 4,368 89.49 513 10. 51
Dec. 31, 1953_. 4,864 4, 406 90. 58 458 9,42
June 30, 1954 4,842 4,400 90. 87 442 9.13
Dec. 31, 1954._ 4,796 4,417 92.10 379 7.90
June 30, 1955 4,751 4,378 92.15 373 7.85
Dec. 31, 1955.. 4,700 4,363 92. 83 337 7.17
June 30, 1956.. 4,675 4,330 92.62 345 7.38
Dec. 31, 1956. 4,659 4,337 93. 322 6. 91
June 6, 1957__. 4,654 4,316 92.74 338 7.26
Dec. 31, 1957_. 4,627 4,316 93. 28 311 6.72
June 23, 1958._ 4, 606 4,299 93.33 307 6.67
Dec. 31, 1958.__ 4,585 4,308 93. 96 277 6.04
June 10, 1959._ 4, 559 4,276 93.79 283 6.21
Dec. 31, 1959__ 4,542 4,263 93. 86 279 6.14
June 15, 1960__ 4,542 4,236 93.26 306 6.74
Dee. 31, 1960._ 4,530 4,243 93. 66 287 6.34
June 30, 1961__ 4,524 4,246 93.85 278 6.15
Dec. 30,1961 ... 4,513 4,251 94.19 262 5.81
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TaBLE No. 15—Dates of reports of condition of national banks, 1914 to 1961

[For dates of previous calls see report for 1920, vol. 2, table No. 42, p. 150]

Year Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec.

NoOTES

tAbct of Feb. 25, 1863, provided for reports of condition on the 1st of each quarter, before commencement
of business.

Act of June 3, 1864—1st Monday of January, April, July, and October, before commencement of business,
on form prescribed by Comptroller (in addition to reports on 1st Tuesday of each month showing condition
at commencement of business in respect to certain items; i.e., loans, specie, deposits, and circulation).

Act of Mar. 3, 1869, not less than 5 reports per year, on form prescribed by Comptroller, at close of busi-
ness on any past date by him specified.

Act of Dec. 28, 1922, minimum number of calls reduced from 5 to 3 per year.

Act of Feb. 25, 1927, authorized a vice president or an assistant cashier designated by the board of directors
to verify reports of condition in absence of president and cashier.

Act of June 16, 1933, requires each national bank to furnish and publish not less than 3 reports each year
of affiliates other than member banks, as of dates identical with those for which the Comptroller shall dur-
ing such year require reports of condition of the bank. The report of each affiliate shall contain such infor-
mation as in the judgment of the Comptrolier shall be necessary to disclose fully the relations between
the affiliate and the bank and to enable the Comptroller to inform himself as to the effect of such relations
upon the affairs of the bank.

Sec. 21(a) of the Banking Act of 1933 provided, in part, that after June 16, 1934, it would be unlawful for
any private bank not under state supervision to continue the transaction of business unless it submitted
to ts)erlodic examination by the Comptroller of the Currency or the Federal Reserve bank of the district,
and made and gublished periodic regorts of condition the same as required of national banks under sec.
5211, U.8.R.S. See. 21(a) of the Banking Act of 1933, however, was amended by sec. 303 of the Banking
Act of 1935, approved Aug. 23, 1935, under the provisions of which private banks are no longer required te
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submit to examination by the Comptroller or Federal Reserve bank, nor are they required to make to the
Comptroller and publish periodic reports of condition. (5 calls for reports of condition of private banks
were made by the Comptroller, the first one for June 30, 1934, and the last one for June 29, 1935.)

Sec. 7(a) (3) of the Federal Deposit Insurance Act (Title 12, fJ.S.C., sec. 1817(a)) of July 14, 1960, provides,
in part, that, effective Jan. 1, 1961, each insured national bank shall make to the Comptroller of the Cur-
rency 4 reports of condition annually upon dates to be selected by the Comptroller, the Chairman of the
Board of Governors of the Federal Reserve System, and the Chairman of the Board of Directors of the
Federal Deposit Insurance Corporation, or a majority thereof. 2 dates shall be selected within the semi-
annual period of January to June, inclusive, and 2 within the semiannual period of July to December, in-
clusive. See. 161 of Title 12 also provides that the Comptroller of the Currency may call for additional
reports of condition, in such form and containing such information as he may prescribe, on dates to be fixed
by him, and may call for special reports from any particular association whenever in his judgment the same
are necessary for use in the performance of his supervisory duties.
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Assets and liabilities of national banks, by States, at date of each call during year
ended Dec. 31, 1961

ALABAMA
[In thousands of dollars]
Apr, 12, June 30, Sept. 27, Dec. 30,
1961 1961 1961 1961
69 banks | 69 banks | 69 banks | 69 banks
ABSETS
Loans and discounts (including overdrafts)............ 787,264 725,211 738,120 762, 740
U.S. Government securities, direct obligations._._ 4086, 651 353, 605 379,812 384,134
Obligations guaranteed by U.S. Government 405
Obligations of States and political subdivisions___ 148, 679 150, 410 150, 877 154,919
Other bonds, notes, and debentures. - ..coueocamccmamons 14,419 14, 300 14,130 16,404
Corporate stocks, including stock of Federal Reserve
bank 3,129 3,188 3,192 3,207
Reserve with Federal Reserve bank____________._______ 112, 328 108 018 104, 985 123, 833
Currency and coin.. 35, 531 26,096 36,129 34,398
Balances with other banks, and cash items in process of
collection...__ 197,033 169,086 174,603 214,479
Bank premises owned, furniture and fixtures____.._.._. 19, 766 19,924 19,901 A
Real estate owned other than bank premises. .. .- 994 985 1,003 980
Investments and other assets indirectly representmg
bank premises or other real estate....___ 3,374 3,198 3,217 3,144
Customers’ liability on acceptances outsta: 250 252 171 415
Other assets. 6, 860 6,034 5,848 6,432
Total assets --} 1,686,268 | 1,580,307 | 1,632,058 1,725,720
LIABILITIES
Demand deposits of individuals, partnerships, and
corporations 795, 926 756,439 778,271 823, 259
Time and savings deposits of individuals, partnerships,
and corporations. 409,079 418,135 427,183 430,573
Postal savings deposits 10 10 10 10
Deposits of U.S. Qovernment_______________ """ 777 16,125 35, 583 51, 594 34,619
Deposits of States and political subdivisions....__._____ 184, 687 117, 858 107,318 158, 309
Deposits of banks__ 104,872 73,848 84,420 94, 625
Certified and officers’ checks, et oo o coceooooo 6, 486 5, 845 6,284 7,417
Total deposits_.. 1,617,185 | 1,407,718 | 1,455,080 1,648,812
d deposits 1,099, 860 881,856 | 1,018,854 1,107,869
Time deposits 417 825 426 962 436, 226 441, 443
Mortgages or other liens on bank premises and other
real estate
Rediscounts and other liabilities for borrowed money - _ 2,000 5,875 3,300 2,000
Acceptances executed by or for account of reporting
banks and outstanding. 283 257 171 415
Other liabilities_ 26,327 24, 836 28, 628 29, 646
Total liabilities. 1,545,795 | 1,438,686 | 1,487,179 1, 580,873
CAPITAL ACCOUNTS
Capital stock: Common stock. 42,648 43,808 43,898 43,898
Surplus. 60, 983 61,781 61,832 62, 272
Undivided profits 27, 501 26, 218 29, 843 28, 611
Reserves 9 341 9,724 9,306 10, 066
Total capital accounts. 140, 473 141, 621 144,879 144, 847
Total liabilities and capital acecounts. . ... .. 1,686,268 | 1,580,307 | 1,632,058 1,725,720
MEMORANDUM
Assets pledged or assigned to secure liabilities and for
other purposes. 260, 363 242,645 250, 101 232,917
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Assets and Labilities of national banks, by States, at date of each call during year
ended Dec. 31, 1961—Continued

ALASKA
{In thousands of dollars]
Apr, 12, June 30, Sept. 27, Dec. 30,
1961 1961 1961 1961
7 banks 7 banks 7 banks 7 banks
ASSETS
Loans and discounts (including overdrafts)............. 77,379 83,415 84,240 84,117
U.8. Government securities, direct obligations....._... 51,469 54,289 57,453 59,012
Obligations guaranteed by U.8, Government._.
Obligations of States and political subdivisions...._.... 8, 660 8, 966 9, 558 9,424
Other bonds, notes, and debentures. _oo—cceoveecoacaan 7,353 4,926 5, 606 6, 664
Corporate stocks, fncludi.ug stock of Federal Reserve
bank. 267 267 269 291
Reserve with Federal Reserve bank. 7,953 5,426 12,101 5,220
Currency and coin. . - 6, 621 5,443 7,947 6,767
Balances with other banks, and cash items in process of
collection 16, 041 15,655 16, 409 13, 290
Bank premises owned, furniture and fixtures_.......... 3,353 3,379 3,485 3,483
Real estate owned other than bank premises........_.. 528 486 514 323
Investments and other assets indirectly representing
bank premises or other real estate. . .covecceaae oo 944 939 1,005 1,573
Other assets 293 398 541 312
Total assets. 180, 861 183, 589 199,218 190, 476
LIABILITIES
Demand deposits of individuals, partnerships, and
corporation 76,520 77,793 80, 819 79, 351
Time and savings deposits of individuals, partnerships,
and corporations. 43, 894 45,489 47,010 47,458
Postal savings deposits. 20 20 20 20
Deposits of U.8. Government 17,299 17,881 16,882 16,079
Deposits of States and political subdivisions......o.... 27,259 25, 651 37,405 30,408
Deposits of banks 866 1,263 1,100 887
Certified and officers’ checks, etc. 1,726 2,085 1, 825 1,934
Total deposit. 167,684 170, 182 185, 061 176, 185
D d deposits 92, 830 98, 881 102,602 95,669
Time deposits. 74,754 76,861 82,669 80, 566
Mortgages or other liens on bank premises and other
real estate.
Rediscounts and other liabilities for borrowed money. _ 497 497 197 195
Other liabilities. 1,205 1,391 1, 450 1,621
Total liabilities 169, 286 172,070 186, 708 177,951
CAPITAL ACCOUNTS
Capital stock; Commeon stock. 4,918 4,918 4,918 5,150
Surplus. 3,474 3,525 3,525 4,075
Undivided profits 2,759 2, 666 3,657 2, 800
Reserves 424 410 410 410
Total capital accounts 11, 575 11, 519 12, 510 12,525
Total liabilities and capital accounts..oaueoao-... 180, 861 183, 589 199,218 190,476
MEMORANDUM
Assets pledged or assigned to secure liabilities and
for other purpose: 42,474 43,927 42,082 42,252
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Assets and liabilities of national banks, by Stales, at date of each call during year
ended Dec. 31, 196 1—Continued

ARIZONA
{In thousands of dollars]
Apr, 12, June 30, Sept. 27, Dee. 30,
1961 1961 1961 1961
3 banks 3 banks 3 banks 3 banks
ASSETS

Loans and discounts (including overdrafts).....ccocoo-o 602, 307 611,483 658,938 645,611
U.S. Government securities direct obligations_ . ... 197,612 104, 616 197,084 191, 903
Obligations guaranteed by U.S. Government.____.. 1,008 1,020 1,028 1,108
Obligations of States and pohtical subdivisions.... 57,048 54,102 44,746 51,494
Other bonds, notes, and debentures-...-..oo-___._.. 8,670 7,833 6, 851 5,578

Corporate stocks, mcludmg stock of Federal Reserve
bank 2,422 2,429 2,433 2,436
Reserve with Federal Reserve bank ..o 48,136 70, 622 9,780 88, 291
Currency and coin . 15, 949 14,101 18,726 17,653

Balances with other banks, and cash items in process of
collection....... 92,031 68, 955 81,244 131, 588
Bank premises owned, furniture and fixtures_...-...__. 22,868 22,992 23,751 23,637
Real estate owned other than bank premises. ... 319 319 598 479

Investments and other assets indirectly representmg
bank premises or other real estate. .. ___..__._.....___. 5,909 5,909 5,909 5,909
Customers’ liability on acceptances outstanding...._... 669 927 777 2,497
Other assets.... 7,314 9,198 7,948 10, 852
Total assets 1,062,260 | 1,064,506 | 1,059,813 1,179,036

LIARILITIES

Demand deposits of individuals, partnerships, and
corporations 506, 513 483, 330 474,250 550,015

Time and savings deposits of individuals, partnerships,
and corporations. 312,718 323,721 340,978 356, 056
Postal savings deposits 27 27 27 27
Deposits of U.S. Government 8, 895 17,607 17,428 18, 789
Deposits of States and political subdivisions_.__._...__. 99, 836 112, 350 91,077 112,092
Deposits of banks...____________.____ - 19, 573 14,959 14, 598 13, 594
Certified and officers’ checks, etC_ ... oo oo 14,273 13, 614 16, 505 23, 380
Total deposits 961,835 965,608 954, 863 1,073,953
D nd deposits 620,029 615,696 586, 489 690, 585
Time deposits 341, 806 350,082 868,874 383,368

Mortgages or other liens on bank premises and other

real eState .o o e e e e ———

Rediscounts and other liabilities for borrowed money. - 500 400

Acceptances executed by or for account of reporting
banks and outstanding. 669 927 777 2,497
Other liabilitles. 24,055 21,104 27,347 24, 608
Total liabilities. 986, 559 087,639 083, 487 1,101,458

CAPITAL ACCOUNTS
Capital stock: Common stock. 22,435 22,435 22,435 22,435
Surplus. 41, 365 41, 365 41, 365 41, 365
Undlvided PrOfits. o oo oo cceiacenann 9,382 10, 543 9, 092 12,021
Reserves. 2,519 2,524 2, 534 1,757
Total capital accounts 75,701 76, 867 76, 326 77,578
Total liabilities and capital accounts. . ._oocoo ... 1,062,260 { 1,064,506 | 1,059,813 1,179,036
MEMORANDUM

Assets pledged or assigned to secure liabilities and for

other purposes. . 178, 007 197, 554 187,207 192, 698
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Assets and liabilities of national banks, by States, at date of each call during year
ended Dec. 31, 1961—Continued

ARKANSAS
[In thousands of dollars]
Apr. 12, June 30, Sept. 27, Dec. 30,
1961 1961 1961 1961
55 banks | 56 banks | 56 banks | 56 banks
ASSETS
Loans and discounts (including overdrafts)....________ 289,703 289, 769 295, 729 317,974
U.8. Government securities, direct obligations. __.._._. 163, 532 161,773 162,788 176, 262
Oblizations guaranteed by 1.8, Government 24 24 53
Obligations of States and political subdivisions__...._.. 73,054 76,613 77,751 79,080
Other bonds, notes, and debentures. -ccocoeceeocccmacan 7,987 8,744 8,390 10, 867
Corporate stocks, including stock of Federal Reserve
bank 1,350 1,359 1,370 1,448
Reserve with Federal Reserve bank 52,085 52, 749 47,604 53, 895
Currency and coin. 11,996 11,086 13,446 13,153
Balances with other banks, and cash items in process of
collection 90,253 91,017 79, 955 126, 001
Bank premises owned, furniture and fixtures. .c.cacae-- 9,810 9, 851 9, 958 10,154
Real estate owned other than bank premises......___-. 528 409 545 498
Investments and other assets indirectly representin;
bank premises or other real estate. ... ..o ococoeooao 30 115 124 154
Customers’ liability on acceptances outstanding 2
Other assets 1,858 2,457 3,063 2, 515
Total assets 702,186 704, 966 700, 747 792,056
LIABILITIES
Demand deposits of individuals, partnerships, and
corporations 348, 666 340, 021 324,013 394, 369
Time and savings deposits of individuals, partnerships,
and corporations. 156,198 163,245 166, 757 171, 606
Postal savings deposits 19 24 24 24
Deposits of U.S. Government 8,388 13,368 17,840 11,890
Deposits of States and political subdivisions........_.. 53,400 59,573 60, 001 56, 130
Deposits of banks. aeee 65, 641 56,191 58, 803 85,221
Certified and officers’ checks, etC. o ocowacmaocaenmcamoao 3,200 5,311 2,779 , 08
Total deposits 635,611 637,733 630,307 723,323
D d deposits. 475, 96. 470,299 460, 429 549,884
Time deposits 159,64 167,434 169, 878 173,939
Mortgages or other liens on bank premises and other
real estate 19 18 17 17
Rediscounts and other liabilities for borrowed money. _j......._..__ 290 832 |cmrocemnas
Acceptances executed by or for account of reporting
banks and outstanding. 2
Other liabilities. 5,935 5,343 6,133 5,535
Total liabilities 641, 565 643, 384 637,289 728,877
CAPITAL ACCOUNTS
Capital stock: Common stock 19,845 20,145 20,195 20, 545
Surplus. 25,114 25, 366 25, 440 25,886
Undivided profits 14,190 14,623 16, 289 15,083
Reserve: 1,472 1,448 1, 534 1,665
Total capital accounts, 60, 621 61, 582 63, 458 63,179
Total labilities and capital accounts__._......._. 702,186 704, 966 700, 747 792, 066
MEMORANDUM
Assets pledged or assigned to secure liabilities and for
other purposes. . 46,824 51,051 56, 498 56, 765
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Assets and liabilities of national banks, by Stales, at date of each call during year
ended Dec. 31, 196 1—Continued

CALIFORNIA
[In thousands of dollars]
Apr. 12, June 30, Sept. 27, Dec. 30,
1961 1961 1961 1961
40 banks | 40 banks | 40 banks { 40 banks
ASSETS

Loans and discounts (including overdrafts)........__.__ 10,318,001 | 10,136,414 | 10,469,128 | 10,628,794
U.S. Government securities, direct obligations. - 3,963,671 | 4,269,672 | 4,466,903 4, 541, 640
Obligations guaranteed by VU,8. Government... , 43 , 70! 6, 789 , 906
Obligations of States and political subdivisions.. _} 1,197,485 | 1,263,006 | 1,361,446 1,483,079
Other bonds, notes, and debentures. ... _.__.._.__. 1490, 936 137,342 170, 582 163, 225

Corporate stocks, mcludmg stock of Federal Reserve
ban 71,822 73, €56 73,755 78, 580
Reserve with Federal Reserve bank.-.. 1,606,923 | 1,428,637 | 1,486,643 1,657, 996
Currency and coin 178, 804 135,152 188, 708 178,928

Balances with other banks, and cash items in process of
collection | 1,610,468 | 1,529,637 } 1,306,577 1,917, 566
Bank premises owned, furniture and fixtures.._...._.. 201, 555 301, 347 305, 630 310,780
Real estate owned other than bank premises___ - 2,026 1, 702 2,795 3,391

Investments and other assets indirectly representmg
bank premises or other real estate 57,539 8,278 59,259 62,053
Customers’ liability on acceptances outstan - 145, 205 134 338 137,114 107, 337
Other assets. 114, 588 127 417 122, 674 126, 692
Total assets.. - 19, 705,461 | 19, 603,307 | 20,158,003 | 21,267, 967

LIABILITIES

Demand deposits of individuals, partnerships, and
COTPOrations. oo _comoacoeaon- 7,824,741 | 7,331,511 | 7,461,871 8, 181, 358

Time and savings deposits of individuals, partnerships,
and corporations. . 7,481 571,| 7,775,209 | 8,058,832 | 8,165,731
Postal savings deposits 184 184 184 184
Deposits of U.8. Government.._._.... - 138,936 394, 852 411,302 407,013
Deposits of States and political subdivisions._.._.._..__. 1,488,835 | 1,540,595 | 1,362,921 1,714,008
Deposits of banks. 361, 274 314, 930 355, 236 373, 854
Certified and officers’ checks, etCo oo oo oo vaeaeee 372,997 353, 892 306, 304 470, 007
Total deposifs. 17,668,538 | 17,711,178 | 17,956,740 | 19,818,246
Demand deposits.... .| 9,167,906 | 8,889,868 8 88.9 082 | 10,009,681
Time deposits.... 8,500,633 | 8 881,305 | 9,067,708 | 9,808,164

Mortgages or other liens on bank premises and other
real eState oo oo cciecmccaona 822 806 641 623
Rediscounts and other liabilities for borrowed money_ . 194, 250 8,000 274, 950 13,100

Acceptances executed by or for account of reporting
banks and outstanding 146, 228 135, 835 139, 124 109, 908
Other labilities. . 446,135 468, 955 499, 251 427,622
Total liabilities. 18, 455,973 | 18, 324,769 | 18,870,706 | 19, 863, 498

CAPITAL ACCOUNTS
Capital stock: Common stock 367,747 372,124 373, 259 401, 338
Surplus. 640, 2563 647, 679 649, 697 753, 511
Undivided profits. 234, 523 251,154 256, 972 242,100
Reserves 6, 965 7,581 7,369 7,620
Total eapital accounts 1,249,488 | 1,278,538 | 1,287,207 1, 404, 469
Total liabilities and capital accounts. .o .oceeeee. 19, 705, 461 | 19, 603, 307 | 20,158,003 | 21, 267, 967
MEMORANDUM

Assets pledged or assigned to secure liabilities and for

other purposes. .. 3,122,050 | 3,187,227 | 3,419,183 3, 405, 460
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Assets and Liabilities of national banks, by Stales, at date of each call during year
ended Dec. 31, 1961—Continued

COLORADO
[In thousands of dollars]
Apr. 12, June 30, Sept. 27, Dec. 30,
1961 1961 1961 1961
78 banks | 78 banks | 79 banks | 80 banks
ASSETS

Loans and discounts (including overdrafts) ... .-...... 730, 205 747,780 786, 746 818,274
V.8, Government securities direct obligations._ - 376, 805 350, 466 423, 520 508, 389
Obligations guaranteed 8. Government.___._______| __._____.__ 25 111 45
Obligations of States and pohtical subdivisions 60, 430 62,294 63,110 66, 008
Other bonds, notes, and debentures. - ..ooococ..cooooce 3,286 2, 544 3 962 3,630

Corporate stocks, including stock of Federal Reserve
bank. 2, 804 2,822 2, 838 2,998
Reserve with Federal Reserve bank 137, 973 124, 770 123,113 147, 066
Currency and coin. 18,388 15, 568 20, 680 18, 054

Balances wnth other banks, and cash items in prooesu of
collection 187,625 178, 807 191, 026 232, 760
Bank premises owned, furniture and fixtures_....___.._ 14,110 14,218 14, 655 14, 964
Real estate owned other than bank premises 932 1,004 1,123 1,111

Investments and other assets indirectly representmv
bank premises or other real estate. ... .. __...____ 5,150 5,195 5,009 4,991
Other assets. 7,448 8,632 8,014 10, 993
Total assets 1,545,156 | 1,514,125 | 1,644,897 1,829,283

LIARILITIES

Demand deposits of individuals, partnerships, and
corporations. 773,883 742, 863 792,090 936, 931

Time and savings deposits of individuals, partnerships,
and corporations. 387, 797 407, 056 432, 282 473,995
Postal savings deposits.c. e caemeasoiiccmmnenne oo 10 10 10 10
Deposits of U.S. Government - 17,795 41,009 57,425 39,945
Deposits of States and political subdivisions_._________. 89,108 90, 004 93,438 84,738
Deposits of banks 106, 581 80, 667 109, 446 119, 992

Certified and officers’ checks, et emmeimemameaeaco oo 13, 530 14, 611 13, 421 8

Total deposits 1,888,704 | 1,876,220 | 1,498,112 1, 682, 885
D d deposit, 978,088 984,627 | 1,028, 255 1,168,825
Time deposits 415,616 441,698 471,857 514,060

Mortgages or other liens on bank premises and other
| LY T2V TSRO PRSI S 33 73
Rediscounts and other liabilities for borrowed money. . 19, 850 500 4,580 |ooooo .
Other liabilities. 16,032 16, 267 17,421 17, 589
Total liabilities. 1,424,586 | 1,392,987 | 1,520,146 1, 700, 547

CAPITAL ACCOUNTS
Capital stock: Common stock 39,830 39, 855 40, 251 42,276
Surplus. 53, 326 53, 431 53,724 57, 420
Undivided profits. 25,910 26, 297 28, 981 27, 465
Reserve: 1, 504 1, 555 1,795 1,575
Total capital accounts. 120, 570 121,138 124,751 128, 736
Total liabilities and capital accounts........_.... 1,545,156 | 1,514,125 | 1,644,897 1,829,283
MEMORANDUM

Assets pledged or assigned to secure liabilities and for

other purpose: 204, 685 203, 333 213,278 314, 887
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Assets and liabilities of national banks, by States, at date of each call during year
ended Dec. 31, 1961—Continued

CONNECTICUT
[In thousands of dollars)]

Apr, 12, June 30, Sept. 27, Dec. 30,
1961 1961 1961 1961
23 banks | 23 banks | 22 banks | 22 banks
ASSETS
Loans and discounts (including overdrafts)...._._...___ 615, 951 645, 110 678, 623 678, 309
U.S, Government securities, direct obligations.....___. 233, 200 224,258 223,152 244, 476
Obligations guiranteed by U.8. Government

Obligations of States and political subdivisions...._.... 119, 363 119, 108 118, 694 126, 038
Other bonds, notes, and debentures. ... cococmeee . 4,687 4,798 5,940 5 756

Corporate stocks, including stock of Federal Reserve
bank 3, 585 3,617 3, 627 3, 766
Reserve with Federal Reserve bank 35, 186 74, 459 49, 510 88, 053
Currency and coin . - 33,163 24, 525 34,468 33, 544

Balances with other banks, and eash items in process of
‘collection 115, 633 124, 110 114, 503 148, 524
Bank premises owned, furniture and fixtures...--_... 22,962 24,291 25,276 25, 804
Real estate owned other than bank premises 968 723 641 607

Investments and other assets indirectly representmg
bank premises or other realestate..._._._..._..___.__ 330 330 330 330
Customers’ liability on acceptances outstanding. 14 8
Other assets. 3,061 4, 828 4,701 3,843
Total assets_ 1,188,179 | 1,250,157 | 1,257,479 | 1,357,069

LIABILITIES

Demand. deposits of individuals, partnerships, and
corporations.... 676, 190 678, 830 683, 968 770, 800

Time and savings deposits of individuals, partnershxps,
and corporations. . 271, 552 277, 805 285, 903 284,834
Postal savings depositﬁ RS S P PR RREY RPN SR
Deposits of U.8. Government___..__ e mmmmme e 13,743 46, 614 51, 313 47,781
Deposits of States and political subdivisions..._..___.._ 49, 660 56 876 55,124 44, 791
Deposits of banks.. 24, 764 23,231 22,539 26, 391
Certified and officers’ checks, ete.uumaoonvneomaaao 10, 359 13, 345 10, 447 25,911
Total deposits..-..... 1,046,268 | 1, 096' 701 1,109, 29, 1,200,508
Demand deposits.._. 771,569 813 599 819,147 910, 960
Time dePOSiS .o oo oeee e am 27 4, 699 283, 102 290 147 289,548

Mortgages or other liens on bank premises and other
realestabe .. e 217 203 203 203
Rediscounts and other liabilities for borrowed money._ _ 1,000 2,500 ||

Acceptances executed by or for account of reporting
banks and outstanding. . ... oo e mc e | 14 8
Other liabilities. - _ 40, 261 48, 661 43,312 52,389
Total liabilities ---] 1,087,746 | 1,148,065 1,152, 823 1,253, 108

CAPITAL ACCOUNTS
Capital stock: Comnmon stoek. .- oo oo 32,930 33,490 33, 514 33, 588
Surplus_ e 49, 142 49, 944 50,118 55, 056
Undivided profits - 17,522 17, 804 20, 203 14, 486
Reserves. 839 854 821 831
Total capital accounts. ... ooce oo 100, 433 102, 092 104, 656 103, 961
Total liabilities and capital accounts_ .. ______._._ 1,188,179 | 1,250,157 | 1,257,479 1,357, 069
MEMORANDUM

Assets pledged or assigned to secure liabilitics and for

other purposes.. 100, 202 104, 095 112, 507 109, 729
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Assets and liabilities of national banks, by States, at date of each call during year
ended Dec. 31, 1961—Continued

DELAWARE
[In thousands of dollars]

Apr. 12, June 30, Sept. 27, Dec. 30,
1961 1961 1961 1961

3 banks 3 banks 3 banks 3 banks

ASSETS
Loans and discounts (including overdrafts)...._....__.. L 4,218 4, 405 4,620 4,578
1.8, Government securities, direct obligations____..____ . 2,705 2,763 2,714 2,909
Obligations guaranteed by U.S, Government [ 1
Oblivations of States and politici] subdivisions. ________ 516 508 508 513
Other bonds, notes, and debentures.__...._..____-._.___ 232 226 226 216
Corporate stocks, including stock of Federal Reserve
bank 23 23 24 24
Reserve with Federal Reserve bank_________________._. 625 492 687 522
Currency and coin. . 243 187 289 220
Balances with other banks, and cash items i in process of
collection 351 409 436 536
Bank premises owned, furniture and fixtures_.......... 151 148 156 148
Other assets [ 2N P, [ 3 PO,
Total assets - 9,125 9,161 9, 664 9, 667
LIABILITIES
Demand deposits of individuals, partnerships, and
corporations. 3,631 3, 508 3,822 3,764
Time and s1vines deposits of individuals, partnerships,
and corporations. . 4, 458 4, 646 4,722 4,853
Postal sivines deposits -
Deposits of U.S. Government___________________.__._. . 28 28 48 35
Deposits of States and political subdivisions_...._._____ 52 53 71 63
Deposits of banks.
Certified and officers’ checks  OtCe o omanne 35 39 64 27
Total deposits 8, 204 8,274 .8,727 8,742
Demand deposdv ............. 3,731 3,618 3 990 38,874
Time deposit 4, 478 4,661 4, 737 4, 868
Rediscounts ﬁnd other liabilities for borrowed money. -
Other liabilities- - 18 12 13 27
Total liabilities. . oceeuoo . 8,222 8,286 8, 740 8,769
CAPITAL ACCOUNTS
Capital stock: Common stock. 175 175 175 175
Surplus._.. 605 605 625 625
Undivided profits 119 91 120 94
Reserves 4 4 4
Total capital accounts.._ .o oo 903 875 924 898
Total liabilities and capital accounts._..._.._..___ 9,125 9,161 9, 664 9, 667
MEMORANDUM
Assets pledged or assigned to secure liabilities and for

other purposes. .. 186 186 186 186
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Assets and liabilities of national banks, by States, at date of each call during year
ended Dec. 31, 1561—Continued

DISTRICT OF COLUMBIA

[In thousands of dolars]
Apr. 12, June 30, Sept. 27, Deec. 30,
1961 1961 1961 1961
4 banks 4 banks 4 banks 4 banks
ASBETS

Loans and discounts (including overdrafts)_.__...._.... 421,238 424, 392 425,913 440,917
U.8. Government securities, direct obligations..____.._ 201,274 273,726 278,302 281, 809
Obligations guaranteed by U.S. Government._..._...___ 100 100 100 100
Obligations of States and politieal subdivisions_...__._. 24,814 35,376 34,284 32,653
Qther bonds, notes, and debentures.......____._..__._. 4,556 4,523 4,049 5,011

Corporate stocks, fncluding stock of Federal Reserve
bank 1,680 1,680 1,770 1,770
Reserve with Federal Reserve bank. 85, 888 80, 404 70,334 86, 423
Currency and coin. - 17,057 12, 987 15,988 16, 222

Balances with other banks, and cash items in process of
collection 80,733 85,515 76, 982 109, 141
Bank premises owned, furniture and fixtures._...._..___ 16, 882 16,792 16, 934 16, 462
Real estate owned other than bank premises.._..__...__ 267 265 217 233
Other assets. 2,585 2,468 2,635 2,399
Total assets. 947,074 938, 228 927, 508 993, 140

LIABILITIES

Demand deposits of individuals, partnerships, and
corporations. - . 590, 880 565, 246 555, 847 607, 314

Time and savings deposits of individuals, partnerships,
and corporations. 198, 338 202, 494 201, 637 211, 892
Postai savings deposits 479 479 479 479
Deposits of U.S. Government..__.____________________ 16, 542 30,484 31,285 28,787
Deposits of States and political subdivisions_________... 93 129 107 166
Deposits of banks 50, 452 46, 408 46,747 48,977
Certifled and officers’ checks, 6tC_ oo ovrocuccmmannes 8,622 10,701 7,712 11,538
‘otal deposits 865, 406 855, 941 88,814 809,168
D d deposits 658, 351 644, 244 631,729 688,010
Time deposit 207,055 211, 697 212,085 201,143

Mortgages or other liens on bank premises and other

rea) estate. o ——
Rediscounts and other lisbilities for borrowed money._ . 2,500 . .
Other labilities. 8,745 10,915 10,720 11,339
Total liabilities 876, 651 866, 856 854, 534 920, 492
CAPITAL ACCOUNTS
Capital stock: Common stock 19, 597 19, 597 19, 597 19, 597
Surplus. 35,584 35, 582 38, 583 38,833
Undivided profits. 12,382 13,298 11,112 10, 488
Reserves 2, 860 2,895 3,682 3,730
Total capital accounts - 70,423 71,372 72,974 72, 648
Total llabilities and capital accounts. _____.__.... 947,074 938, 228 927, 508 993, 140
MEMORANDUM

Assets pledged or assigned to secure liabilities and for

other purposes.. 55,331 52,491 52,269 49,578
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Assets and liabilities of national banks, by States, at date of each call during year
ended Dec. 31, 1961—Continued

FLORIDA
[In thousands of dollars]
Apr. 12, June 30, Sept. 27, Dee. 30,
1961 1961 1961 1961
120 banks | 120 banks | 120 banks | 121 banks
ASSETS

Loans and discounts (including overdrafts)---.....-_.__ 1,307,847 | 1,242,775 | 1,252,661 1,319, 888
U.S. Government securities, direct obligations__....._. 1,060,529 | 1,003,536 { 1,034,757 1,028, 603
Obligations guaranteed by U.8. Government 49 47
Obligations of States and political subdivisions.________ 202, 666 211,040 221,982 222,139
Other bonds, notes, and debentures. .ccevoceooaaoaes 37,301 38,512 40,115 40,788

Corporate stocks, including stock of Federal Reserve
bank. 7,099 7,108 7,441 7,190
Reserve with Federal Reserve bank , 223, 769 199, 008 235,216
Currency and coin. - 66, 209 48,914 64,284 70, 780

Balances with other banks, and cash items in process of
collection 576,044 482,105 379, 958 677,174
Bank premises owned, furniture and fixtures__.__..____. 54,034 57,228 58,063 59, 652
Real estate owned other than bank premises_ . _._.__.._ 2,669 2,484 1,909 2,284

Investments and other assets indirectly representing
bank premises or other real estate. .....c-zceceeean_. 19, 585 20, 187 21,312 22, 966
Customers’ liability on acceptances outstanding........ 70 81 76 148
Other assets. 16, 040 16,045 17,106 17,15¢
Total assets 3,578,033 | 3,353,784 | 3,298,721 3,704, 318

LIARILITIES

Demand deposits of individuals, partnerships, and
corporations . 1,731,558 | 1,576,022 | 1,532,899 1,678,359

Time and savings deposits of individuals, partnerships,
and corporations. 759, 649 783, 580 805, 950 819, 409
Postal savings deposits. 61 61 61 61
Deposits of U.S, Government 34, 287 65, 567 97,271 63, 821
Deposits of States and political subdivisions............ 349, 357 201,791 247, 836 367, 810
Deposits of banks 348, 909 279, 022 236, 430 404, 059
Certified and officers’ checks, etc 28,135 22, 462 21,152 30, 180
Total deposits - 8,252,046 | 8,018,505 | 2,941,599 3, 863, 699
D d deposits 2,386,428 | 2,136,002 | 2,052,081 2, 464,034
me deposits. 865,618 882, 503 889,578 809, 665

Mortgages or other liens on bank premises and other
real estate 159 159 130 130
Rediscounts and other liabilities for borrowed money. _ 1,255 10, 200 23, 300 6, 650

Acceptances executed by or for account of reporting
anks and r.mtqhandlng 95 82 87 171
Other liabilities. 49,715 46, 939 50, 130 48,307
Total liabilities. 3,303,270 | 3,075,885 | 3,015,246 3,418,957

CAPITAL ACCOUNTS
Capital stock:
Preferred stoCk . cvccmmeococaes ccmemmmmecven . 200 200 200 200
Common Stpck .......................... 101, 806 101, 933 102, 107 104, 181
Total capital stock. 102,006 102,133 102,307 104, 381
Surplus. 123, 385 124, 957 125, 894 133, 746
Undivided profits 38,834 39,138 43, 460 37,164
Reserves and retirement account for preferred stock. .. 11, 438 11,671 11,814 10, 070
Total capital accounts 275, 663 277,899 283, 475 285, 361
Total liabflities and capital accounts.............| 3,578,933 | 3,353,784 | 3,298 721 3,704,318
MEMORANDUM

Assets pledged or assigned to secure liabilities and for

other purposes. 729, 656 704, 969 723,488 786, 782

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



REPORT OF THE COMPTROLLER OF THE CURRENCY 137

Assets and lLiabilities of national banks, by States, af date of each call during year
ended Dec. 31, 1961—Continued

GEORGIA
[In thousands of dollars]
Apr. 12, June 30, Sept. 27, Dec. 30,
1961 1961 1961 1961
53 banks | 53 banks | 53 banks | 53 banks
ASSETS

Loans and discounts (including overdrafts)...._...._... 899, 701 801, 111 879, 705 008, 811
U.8. Government securities, direct obligations_.__._.__ 326, 903 327,482 352,174 362, 802
Obligations guaranteed by U.8. Government 183 foccceeaean 11
Obligations of States and political subdivisions. .-..... 83, 566 91, 668 92,739 91,940
Other bonds, notes, and debentures_.____________._____ 17,665 19, 361 16, 813 12,892

Corporate stocks, including stock of Federal Reserve
bank 4,061 4,078 4,083 4,087
Reserve with Federal Reserve bank ... .oocacoooo 137,099 120, 169 143, 608 147,041
Currency and coin. 22, 575 17,386 24, 448 23, 651

Balances with other banks, and cash items in process of
collection 232, 513 218, 578 212, 479 276,754
Bank premises owned, furniture and fixtures.. 32,171 32,675 32, 800 32,909
Real estate owned other than bank premises. . 640 609 562 577

Investments and other assets indirectly repr:
bank premises or other real estate. < ceooeoeoocoanens 1,993 2, 693 2,693 2,700
Customers’ liability on acceptances outstanding........ 4 11 32 40
Other assets 4,802 5, 529 5,583 5,286
Total assets 1,763,783 | 1,731,533 | 1,767,719 1, 869, 501
LIARILITIES

Demand deposits of individuals, partnerships, and
corporations 841, 647 803, 362 812, 397 873,021

Time and savings deposits of individuals, partnerships,
and corporations. 331,371 330, 759 335, 646 333, 514
Postal savings deposits 683 683 683 683
Deposits of U.S. Government. 22, 589 51,257 63,138 52,016
Deposits of States and political subdivisions....oo.e.._. 153, 856 173,102 155, 910 153,196
Deposits of banks 201, 996 158, 047 193, 660 247,308
Certified and officers’ checks, etC. . oo ooooooeoen . 8, 584 8, 030 4,965 13, 170
Total deposits...._. 1,568,726 | 1,525,240 | 1,566,399 1,672,908
D d deposits 1,196,609 | 1,160,388 | 1,191, 465 1,299,055
Time deposits 362,117 364,652 874,984 3873, 853

Mortgages or other liens on bank premises and other
real estate 15 15
Rediscounts and other liabilities for borrowed money_ _ 10, 000 13,750 2,825 275

Acceptances executed by or for account of reporting
banks and outstanding. 4 11 32 40
Other liabilities. 39,844 36, 189 39,299 36, 452
Total liabilities. 1,608,574 | 1,575,190 | 1,608,570 1,709, 690

CAPITAL ACCOUNTS
Capital stock: Commeon stock 42,418 42, 418 42, 568 42, 568
Surplus. 78, 557 78,987 79,142 79, 807
Undivided profits 19, 479 19, 759 22,050 19,957
Reserves 14,755 15,179 15, 389 17,479
Total capital accounts 155, 209 156, 343 159, 149 159, 811
Total liabilities and capital accounts... ... 1,763,783 | 1,731,533 | 1,767,719 1, 869, 501
MEMORANDUM

Assets pledged or assigned to secure liabilities and for

other purposes... 265, 745 297, 388 292, 229 295, 964
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Assets and liabilities of national banks, by Stales, at date of each call during year
ended Dec. 81, 1961—Continued

HAWAIX
[In thousands of dollars]
Apr. 12, June 30, Sept. 27, Dee. 30,
1961 1961 1961 1961
2 banks 2 banks 2 banks 2 banks
ASSETS

Loans and discounts (includine overdrafts)....c..-.-.. . 169, 360 164, 643 172,179 165,276
U.S. Government securities, direct oblivations_ ...__... 81,231 85,203 86, 357 89, 629
Obli~ations guaranteed by U.S. Government 4
Obhli~ations of States and prolitical subdivisions....._... 17,692 19, 286 19,103 19, 559
Other bonds, notes, and debentures..._ ... __...__... 2,361 2,360 2, 360 2,360

Corporate stocks, including stock of Federal Reserve
bank 612 612 612 612
Reserve with Federal Reserve bank 8, 358 21,032 2,785 18,772
Currency and coin. . 5, 841 4,423 5, 960 6, 468

Balances with other banks, and cash items in process of
collection 22, 886 36, 682 22,061 31, 512
Bank premises owned, furniture and fixtures..___...... 6,073 6, 142 6, 327 5, 952
Real estate owned other than bank premises. .. 7 7 T7 |acccaeee
Customers’ liability on acceptances outstanding...._... 45 34 84 64
Other assets - 3,363 6,253 4,163 8, 597
Total assets. 317,899 346, 837 322,068 348, 805

LIARILITIES

Demand deposits of individuals, partnerships, and
eorporations. .e.oo-aoooo-._ 113, 646 118, 056 110,161 122,022

Time and savines deposits of individuals, partnerships,
and corporations.. ._ - 86, 058 91, 990 90, 464 95, 878
Postal savines denosits —— 10 10 10 10
Deposits of U.S, Government - .o omemaes 11, 701 20, 547 18, 776 18,081
Deposits of States and political subdivisions..._._.....- 64, 304 67, 002 60, 665 59,048
Deposits of banks._...__ 6,513 9,132 5,621 12,724
Certified and officers’ checks, et _.________. 2,220 5,578 2, 284 5, 544
Total deposits 284,542 812,815 287,981 818, 807
Demand deposits 146,988 171,686 151,004 178,410
Time deposits 187,004 140,679 186,977 1889, 897

Mortraces or other liens on bank premises and other

real estate... -

Rediscounts and other liabilities for borrowed money - - 750 |aemcaccaans

Accentances executed by or for account of reporting
banks and outstanding 45 3 84 64
Otbher liabilities. 5,764 7,424 5,572 7,617
Total liabilities 290, 351 319,773 204, 387 320, 988

CAPITAL ACCOUNTS
Capital stock: Common stock 8, 600 8, 600 8, 600 8, 600
Surplus. 11, 799 11,799 11, 799 11, 800
Undivided proflts 4,973 4,489 5,106 5,241
Reserves 2,176 2,176 2,176 2,176
Total capital accounts 27, 548 27,064 27, 681 27,817
Total liabilities and capital accounts........_.... 317, 899 346, 837 322,068 348, 805
MEMORANDUM

Assets pledged or assigned to secure liabilities and for

other purposes. 100, 170 103,967 104, 236 102, 882
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Assets and labilities of national banks, by States, at date of each call during year
ended Dec. 81, 1961—Continued

IDAHO
{In thousands of dollars}
Apr. 12, June 30, Sept. 27, Dec. 30,
1961 1961 1961 1961
10 banks | 10 banks | 10 banks | 10 banks
ASSETS
Loans and discounts (including overdrafts)._._.________ 239, 698 243, 113 247,453 249,758
U.S. Government securities, direct obligations_ . - 158, 756 150, 284 157, 424 165, 502
Oblications gnaranteed by 1.9, Government._. 27 32 28 35
Oblications of States and political subdivisions.. 33,280 35,890 35, 659 39,232
Other bonds, notes, and debentures. ... ... 10 2,963 470 470
Corporate stocks, including stock of Federal Reserve
bank 847 877 893 804
Reserve with Federal Reserve bank_. .. ___.___.______ 33,748 34,474 32, 767 34,004
Currency and coin. 6,149 6,014 7,399 7,127
Balances with other banks, and cash items in process of
collection_ 31,028 29,076 29, 861 39,944
Bank premises owned, furniture and fixtures...._...__. 8,393 8, 3! , 634 8,836
Real estate owned other than bank premises. ..ccooo... 24 35 22 20
Other assets - 728 2,321 2, 586 2,262
Total 88SetS. oo oo e e i ccccccmcccccann 512, 688 513, 442 523,196 548, 082
LTABILITIES
Demand deposits of individuals, partnerships, and
corporations = . 229, 761 208, 831 230, 433 234, 897
Time and savines depostits of individuals, partnerships,
and corporations. .. - 178, 384 181,791
Postal savines deposits...-- 11 11
Deposits of U.S. Government ... _______________ 3,763 10, 334
Deposits of States and political subdivisions...______._. 52, 243 59,461
Deposits of banks. ... .o oooiaeeeoe 2,173 1,952
Certified and officers’ checks, etC._.coemooeooooaoL 3,948 4,009
Total deposi’s - 470, 283 466, 389
4 dePOSHS - e 290,736 83, 43
Time QePosiS .o nv e e oo ccemaean 179,547 182,964
Mortgaces or other liens on bank premises and other
real estate. ..o
Rediscounts and other liabilities for borrowed money .. - 5,000
Other liabilities. 5, 556
Total liabilities - ——— 476,184 476, 945 485, 850 510, 932
CAPITAL ACCOUNTS
Capital stock: Common stock 12,475 13,475 13,475 13,525
Surp}us. 14,757 14,772 15,272 15,295
Undivided profits. 6, 654 6,133 6, 531 6,192
Reserves 2,618 2,117 2,068 2,138
Total capital accounts 36, 504 36, 497 37, 346 37, 150
Total liabilities and capital accounts..........._. 512, 688 513, 442 523, 196 548, 082
MEMORANDUM
Assets pledged or assigned to secure labilities and for
other purposes.. 111,439 113,642 118,516 125,252
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Assels and liabilities of national banks, by Stales, at date of each call during year
ended Dec. 31, 1961—Continued

ILLINOIS
{In thousands of dollars]
Apr, 12, June 30, Sept. 27, Dec. 30,
1961 1 1961 1961
399 banks | 400 banks | 401 banks | 400 banks
ASSETS
Loans and discounts (including overdrafts) .«-.aooooceue 5,877,979 | 5,700,901 | 5,658,103 6, 066, 578
U.8. Government securities, direct obligations 3,212,946 | 3,581,409 | 3,820,652 3,735,221
Obligations guaranteed by U.S. Qovernment.... 444 ,132 1,241 ,319
Obligations of States and polmcal subdivisions.. 1,022,654 | 1,000,765 | 1,058,457 1,153, 559
Other bonds, notes, and debentures_._..ceeeeeomeooo 171,369 189, 720 252, 988 237,267
Corporate stocks, including stock of Federal Reserve
bank .. _ooeaeeoo 28, 435 28, 603 28, 930 33, 609
Reserve with Federai Reserve bank.._.__.....______ 1,085,429 | 1,151,713 | 1,101,366 1,081, 565
Currency and coin. _ - - 115, 720 102, 796 123, 7117 124, 097
Balances with other banks, and cash items in process of
[ere) DT ) VT 1,201, 833 1,169,065 | 1,172,498 1, 902, 236
Bank premises owned, furniture and fixtures.._........ 63,034 64, 263 66, 281 68, 032
Real estate owned other than bank premises 3,300 3,735 4,307 5, 065
Investments and other assets indirectly representmg
bank premises or other real estate 5,054 4, 996 5,296 4,777
Customers’ liability on acceptances outstanding. 50, 513 57,222 57,195 77,756
Other assets 60, 863 59,151 63, 666 60, 859
Total assets. 12,879,573 | 13,115,471 | 13,414,697 | 14, 552,030
LIARILITIES
Demand fdeposu:s of individuals, partnershlps, and
corporations 6,063,874 | 5,695,846 | 5,733,735 6, 590, 660
Time and savings deposits of individuals, partnerships, ’ ’ ’
and corporations. . 3,498,737 1 3,645,326 | 3,674,401 3,809, 672
Postal savings deposits 014 910 918 910
Deposits of U.S. Government 134, 717 415,119 508, 377 400, 809
Deposits of States and political subdivisions_....-- -2 501, 760 786, 731 756, 016 652,074
Deposits of banks. -| 1,184,352 | 1,065,489 | 1,153,466 1, 500, 302
Certified and officers’ checks, et oo ooemeooeo e 108, 987 139, 090 103,786 151,074
Total deposits 11,493,841 | 11,748,611 | 11,930,699 | 18, 195, 601
Deme depﬁgt:"t* 7,865,858, | 7,964,980 g, 120,638 g, 155,094
Mortlgac;est or other liens on bank premises and other 3,637,485 | 3,783,631 » 810,061 850,477
real estate. 236 248 233 454
Rediscounts and other liabilities for borrowed money- _
A(g:ep]t(anceg extfec:xteg by or for acecount of reporting 13,180 23,285 97,240 36,300
anxs and outstanding 50, 567 57,262 57,586 78,125
Other labilities. 168, 404 144,175 162, 876 156, 939
Total liabilities 11,755,728 | 11,973,481 | 12,248,634 | 13,377,319
CAPITAL ACCOUNTS
399,133 400, 943 407, 884 411, 326
ggflfgls stock: Common stock fg ?‘ ﬂg f ﬁ’ 229 ? gi: 657 fgg' gg?
Undlvlded profits. » , 821 , 005 X
Reserves. . 58, 657 57,957 58,517 53,721
Total eapital accounts 1,123,845 | 1,141,990 | 1,166,063 | 1,174,711
Total liabilities and capital accounts. - .o .- 12,879,573 | 13,115,471 | 13,414,697 | 14, 552,030
MEMORANDUM
Assets pledged or assigned to secure liabilities and for
other purposes.. 1,050,130 | 1,314,425 | 1,315,587 1, 330, 991
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Assels and liabilities of national banks, by States, at date of each call during year
ended Dec. 31, 1961—Continued

INDIANA
[In thousands of dollars]
Apr. 12, June 30, Sept. 27, Dee. 30,
1961 1961 1961 1961
126 banks | 126 banks | 126 banks | 126 banks
ASSETS
Loans and discounts (including overdrafts).._.___....__ 1,314,713 | 1,853,207 | 1,385,362 1,431,024
U.8. Government securities, direct obligations._ 954, 216 981, 901 991, 144 1, 020, 322
Obligations guaranteed by U.8, Government.._ 50 30 57 51
Obligations of States and political subdivisions. - 186, 240 184, 034 190, 231 195, 813
Other bonds, notes, and debentures..____.__..._____.__ 36, 820 38,331 41,815 40, 658
Corporate stocks, including stock of Federal Reserve
bank 5,977 6, 000 6, 068 6,242
Reserve with Federal Reserve bank 195, 711 222,917 198, 535 212, 351
Currency and coin. 61,098 49, 861 66, 433 62,041
Balances with other banks, and cash items in process of
collection - 290, 444 353, 065 201, 598 468, 038
Bank premises owned, furniture and fixtures__.________ 37,965 38,282 39,758 41,363
Real estate owned other than bank premises._._....... 1,001 1,089 1,476 1,418
Investments and other assets indirectly representing
bank premises or other real estate.._........._..__._. 60 215 215 213
Customers’ liability on acceptances outstanding_____.__ 24 20 104 170
Other assets - 14, 765 17,007 15, 522 13,937
Total assets .| 3.099,174 | 3,245,959 | 3.228,318 3,493, 641
LIARILITIES
Demand deposits of individuals, partnerships, and
corporations - . -----t 1,407,703 1,388,860 | 1,403,668 1, 608, 729
Time and savings deposits of individuals, partnerships,
and corporations_ 894, 931 912, 872 931, 627 941,916
Postal savings deposits 985 985 916 916
Deposits of U.S. Government ... oo ... 26, 819 75,638 108, 936 76, 997
Deposits of States and political subdivisions....._._.___ 283, 473 387, 838 283, 730 309, 251
Deposits of banks 132,392 125, 830 145, 555 175, 039
Certified and officers’ checks, ete . oo ... 20, 589 27,774 16, 501 36, 207
Total deposits - .| 2,766,892 1 2,919,797 | 2,890,933 3,149,055
De d deposits 1,831,610 | 1,967,458 | 1,925,259 2,175, 420
Time deposits 935, 382 958, 339 965,674 978,635
Mortgages or other liens on bank premises and other
real estate 75 0 3 PSSR PR
Rediscounts and other liabilities for botrrowed money- - 6, 800 1, 950 4,600 {ooooo o oo
Acceptances executed by or for account of reporting
banks and outstanding 24 20 142 374
Other labilities. 60, 803 58, 739 59, 852 69,185
Total liabilities. 2,834,594 | 2,980,581 2, 955, 527 3,218, 614
CAPITAL ACCOUNTS
Capital stock:
Preferred stoCK . cemvmmeoceaneomaiccc e cceaenn 25 25 VoL
Common stock 67, 949 68, 359 69, 647 70,474
Total capital stock . 67,974 68, 384 69,647 70, 474
Surplus. . 129, 926 130, 993 131,304 136, 620
Undivided profits 57,682 56, 698 62,319 58, 810
Reserves and retirement account for preferred stock... 8, 998 9,303 9, 521 9,123
Total capital accounts. 264, 580 265, 378 272,791 275,027
Total liabilities and capital accounts. .o c.... 3,009,174 | 3,245,959 | 3,228,318 3,493,641
MEMORANDUM
Assets pledged or assigned to secure liabilities and for
other purposes... 235,781 224, 468 262, 803 253,143

844637—62——10
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Assets and liabilities of national banks, by States, at date of each call during year
ended Dec. 31, 1961—Continued

IOWA
{In thousands of dollars]
Apr. 12, June 30, Sept. 27, Dec. 30,
1961 1961 1961 1661
95 banks | 95 banks | 96 banks | 97 banks
ASSETS

Loans and discounts (including overdrafts) ...._.______ 459, 524 447,787 450,118 485, 361
U.S. Government securities, direct obligations_________ 273,218 270, 424 303, 161 312, 668
Obligations guaranteed by U.8. Government 8
Obligations ot States and political subdivisions____._____ 83, 659 85, 254 88, 429 88, 264
Other bonds, notes, and debentures 12,316 12,438 13,130 13,138

Corporate stocks, including stock of Federal Reserve
bank 1,863 1,863 1,885 1,918
Reserve with Federal Reserve bank 69, 349 71,068 71,597 78,197
Currency and coin. 16, 936 14, 842 18,257 15,917

Balances with other banks, and cash items in process of
collection 173, 109 153, 939 161, 344 189, 874
Bank premises owned, furniture and fixtures__.____.___ 8,222 8, 596 8,937 9,004
Real estate owned other than bank premises__________. 1,118 872 736 668

Investments and other assets indirectly representing
bank premises or other realestate_ ... _.___.__.____._ 1,107 1,057 1,057 1,137
Customers’ liability on acceptances outstanding. 28 14 14§ ..
Other assets. 3, 601 3,600 3, 760 3,604
Total assets 1, 104, 050 1,071,754 | 1,122,425 1,199, 938

LIABILITIES

Demand deposits of individuals, partnerships, and
corporations . 494, 478 486, 458 498, 100 561, 961

Time and savings deposits of individuals, partnerships,
and corporations. _ 253, 974 261, 542 263, 885 262, 459
Postal savings deposits 58 51 53 51
Deposits of U.S, Government 17,195 26, 313 35, 881 24, 279
Deposits of States and political subdivisions. 92, 661 64, 285 84, 342 60, 722
Deposits of banks 138,371 127,011 134, 861 176, 254
Certified and officers’ checks, etc. 10, 128 6, 686 6, 207 15, 236
Total deposits 1,006, 863 978,348 | 1,023,329 | 1,100,962
D d deposits 750,373 707,093 755,948 835,056
Time deposits 256, 490 265, 25 267,380 265,906

Mortgages or other liens on bank premises and other
real estate. - 20 20 16 10

Rediscounts and other liabilities for borrowed money. . 1,000 3, 500

Acceptances executed by or for account of reporting
banks and outstanding 28 14 ) L 3
Other liabilities. 6,643 5,803 6, 823 6, 142
Total liabilities. 1,014, 554 981,683 | 1,030,182 1,107,114

CAPITAL ACCOUNTS
Capital stock: Common stock 23, 515 23, 960 24, 210 24,410
Surplus... 38, 430 , 321 38, 606 39, 803
Undivided profits 25, 820 26, 067 27,745 26,735
Reserves. 1,731 1,723 1,682 1,876
Total capital accounts. 89, 496 90,071 92, 243 92,824
Total liabilities and capital accounts. .. ..o....__._ 1,104,050 | 1,071,754 | 1,122,425 1,199, 938
MEMORANDUM

Assets pledged or assigned to secure liabilities and for

other purposes._ . 78,178 80, 637 85,216 80,633
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Assets and liabilittes of national banks, by Siates, at date of each call during year
ended Dec. 31, 1961—Continued

KANSAS
[In thousands of dollars]

Apr. 12, June 30, Sept. 27, Dec. 30,
1961 1961 1961 1961

167 banks | 166 banks } 166 banks | 167 banks

ASSETS
Loans and discounts (including overdrafts)......._.___ 548, 572 543, 082 560, 106 588, 906
U.S. Government securities, direct obligations. _ 383, 553 382,017 413,863 404, 341
Obligations guaranteed by U.S. Government.... 35 35 35 30
Obligations of States and political subdivisions. . 136, 891 141,253 147,007 149, 307
Other bonds, notes, and debentures 21,920 23,960 27,259 26,187
Corporate stocks, including stock of Federal Reserve
bank__ 2,795 2, 830 2, 852 2, 847
Reserve with Federal Reserve bank 109, 141 117,272 101,912 122, 500
Currency and coin.._._._. 17, 862 16, 441 19, 967 18, 626
Balances with other banks, and cash items in process of
collection - 149, 922 167,052 137,073 201, 233
Bank premises owned, furniture and fixtures_... 15,141 14,923 15,184 14, 948
Real estate owned other than bank premises. . .oo.o.... 339 414 455 476
Investments and other assets indirectly representing
bank premises or other real estate_ . ....ocoeo.__ 554 607 665 707
Other assets. 3,472 3, 540 3,496 3,352
Total assets 1,390,107 | 1,413,426 | 1,429,874 | 1,533,459
LIABILITIES
Demand deposits of individuals, partnerships, and
corporations_ ... ________________ ... 686, 327 652, 810 682, 136 722,134
Time and savings deposits of individuals, partnerships,
and corporations. 241, 336 250, 015 261, 361 262, 919
Postal savings deposits...... - 51 37 47 37
Deposits of U.S. Governmen 25,003 35, 220 50, 580 31,732
Deposits of States and political subd. 201, 796 242, 600 195, 169 250, 702
Deposits of banks...____ - 92, 462 92, 224 88, 720 115,042
Certified and officers’ checks, etc 6, 412 8, 716 7, 520 9, 516
Total Deposils 1,285,548 1,892,082
Demand deposits - 984,922 | 1,002.758 992, 980 1,097,843
Time deposiis 268, 466 276, 864 292,562 294,239
Mortgages or other liens on bank premises and other
renl estate .o cccccmccecmmcan 72 72 72 35
Rediscounts and other liabilities for borrowed money. . 4,040 585 5,000 2, 539
Other liabilities. . ——— - 10, 542 9, 856 11,183 10, 529
Total liabilities. ...l 1, 268, 041 1,290, 135 1,301, 797 1,405, 185
CAPITAL ACCOUNTS
Capital stock: Common stock 33,721 33,746 34,006 34,391
Surplus. 57,413 58, 964 59, 140 61,084
Undivided profits 29,203 28, 453 32, 666 30, 411
Reserves - - 1,819 2,128 2, 265 2,388
Total capital accounts._ ... oo 122,156 123,291 128,077 128,274
Total liabilities and capital accounts. .. ______..__ 1,390,197 | 1,413,426 | 1,429,874 1, 533, 459
MEMORANDUM

Assets pledged or assigned to secure liabilities and for
other purposes. . e em————— 287, 241 283, 775 302, 568 322, 411
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Assets and liabilities of national banks, by States, at date of each call during year
ended Dec. 31, 196 1—Continued

KENTUCKY
{In thousands of dollars]
Apr. 12, June 30, Sept. 27, Dec. 30,
1961 1961 1961 1961
87 banks | 87 banks | 86 banks | 86 banks
ASSETS
Loans and discounts (including overdrafts)............. 439, 877 444, 265 454, 447 478,115
U.S. Government securities, direct obligations. - 309, 214 204, 668 317, 359 357, 609
Obligations guaranteed by U.S. Government.. - 30
Obligations of States and political subdivisions - 57, 614 61,175 62, 877 69, 576
Other bonds, notes, and debentures______.._____......__ 12, 538 13, 549 13,105 13,734
Corporate stocks, including stock of Federal Reserve
bank 2,364 2,360 2,386 2,499
Reserve with Federal Reserve bank 79,003 80,127 77,219 94, 076
Currency and coin._ 21, 980 17,995 22,747 22,625
Balances with other banks, and cash items in process of
collection 104, 481 111, 997 97,203 176, 393
Bank premises owned, furniture and fixtures. . 11, 355 11,188 11,960 11, 796
Real estate owned other than bank premises. 217 207 573 621
Investments and other assets indirectly re
bank premises or other real estate...._.. - 875 1,144 1,200 1,198
Customers’ liability on acceptances outstan - 7 67 118 146
Other assets 3,149 2,799 3, 561 3,264
Total assets 1,042,774 | 1,041,550 | 1,064,764 1, 231, 652
LIARILITIES
Demand deposits of individuals, partnerships, and
corporations 585,995 565, 359 574, 962 682,133
Time and savings deposits of individuals, partnersbips,
and corporations.__ . 215, 931 223, 055 224,722 227,421
Postal savings deposits 15 15 15 15
Deposits of U.S. Government.. 15,058 26, 660 33, 895 27, 567
Deposits of States and political subdivisions.. 54, 614 57, 430 59, 910 64, 679
Deposits of banks 53, 413 52,204 50, 952 107, 511
Certified and officers’ checks, ete . ... __.__ 5,103 5,304 4,871 7,255
Total deposits 930, 129 930,027 949, 327 1,116,581
Demand deposits____ 701,843 694,736 710,308 872,629
Time deposits 228,786 235,292 289,019 243,952
Mortgages or other liens on bank premises and other
real estate. 109 117
Rediscounts and other liahilities for borrowed money_ _ 550 350 800 |uccamiaana
Acceptances executed by or for account of reporting
banks and outstanding 77 87 118 146
Other liabilities 11,817 10, 751 10,918 10, 908
Total liabilities 942, 573 941,195 961, 272 1,127,752
CAPITAL ACCOUNTS
Capital stock: Common stock 27,700 27,804 27,804 27,804
Surplus. 49,297 49, 624 49, 624 53, 860
Undivided profits 21,497 21, 250 24,256 20, 104
Reserves. 1,617 1,677 1,809 2,123
Total capital accounts 100, 201 100, 355 103, 492 103, 900
Total liabilities and capital accounts. ..oeoeee-... 1,042,774 | 1,041,550 | 1,064,764 1,231, 652
MEMORANDUM
Assets pledged or assigned to secure liabilities and for
other purposes. . 102, 159 103,365 110, 899 111,725
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Assets and Uabilities of national banks, by States, at date of each call during year
ended Dec. 31, 1961—Continued

LOUISIANA
{In thousands of doliars]
Apr, 12, June 30, Sept. 27, Dece. 30,
1961 1961 1961 1961
42banks | 42banks ; 42 banks | 42 banks
ASSETS

Loans and discounts (including overdraits).... - 821,328 833,678 862, 469 900, 593
U.8. Government securities, direct obligatio: 587, 589 595,080 592, 211 589, 284
Obligations guaranteed by U.38. Government 358 552 359 350
Obligations of States and political subdivisions. 136,375 141,615 140, 415 138, 844
QOther bonds, notes, and debentures. ... -comcovoceemeno 18,064 10, 285 10,192 8,898

Corporate stocks, including stock of Federal Reserve
bank 4,134 4,139 4, 226 4,275
Reserve with Federal Reserve bank. 147, 514 149, 243 137,737 163, 624
Currency and coini_ 30, 267 24, 266 32, 670 29, 995

Balances with other banks, and cash items in process of
collection 242, 386 275, 758 221,016 350, 123
Bank premises owned, furniture and fixtures........... 25, 661 25, 727 25, 995 25,074
Real estate owned other than bank premises....... . 289 249 418 418

Investments and other assets indirectly representing
bank premises or other real estate. . .ooceeocncmcaeean. 2,158 2,161 2,263 2,248
Customers’ liability on acceptances outstanding........ 2, 830 1,664 1,405 1,783
Other assets 8, 940 14,079 8,688 10,075
Total assets 2,027,893 | 2,078,496 | 2,040,064 2,225, 593

LIABILITIES

Demand deposits of individuals, partnerships, and
corporations - . . 950, 579 921, 055 926, 087 1,028, 659

Time and savings deposits of individuals, partnerships,
and corporations.... 427, 342 459, 476 459, 799 452, 507
Postal savings deposits 31 46 51 51
Deposits of U.S. Government . 27,181 48,364 57,711 48, 467
Deposits of States and political subdivisions.._........ 207,122 244, 223 199, 831 219, 707
Deposits of banks 200, 995 189, 625 180, 797 254, 767
Certified and officers’ checks, etc 11,156 14,115 10, 278 17,054
Total deposits . 1,824,406 | 1,876,904 | 1,834,664 2,021,218
I" d d posits. 1,858,889 | 1,871,062 | 1,822,212 1,629,294
Time deposits. . 466,017 505,842 512,842 491,918

Mortgages or other liens on bank premises and other :

real estate 8 8 8 61
Rediscounts and other liabilities for borrowed money. . 12,000 7,490 1,976 2,400

Acceptances executed by or for account of reporting
banks and outstanding 2,968 1,848 1,476 1,926
Other liabilities- 18,029 19, 513 26, 432 25,274
Total liabilities 1,857,411 1,905,763 | 1,864,446 2,050, 873

CAPITAL ACCOUNTS
Capital stock: Common stock 42,701 42,801 43, 290 43,290
Surplus. 92,846 94,057 95,205 96, 919
Undivided profits 34,411 35, 400 36, 700 34,131
Reserves. 434 385 423 380
Total capital accounts 170, 482 172,733 175, 618 174,720
Total liabilities and capital accounts. .. ceaeeoo.. 2,027,803 | 2,078,496 | 2,040,064 2,225, 593
MEMORANDUM

Assets pledged or assigned to secure liabilities and for

other purposes. . 395, 354 397,459 408, 847 389, 743
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Assets and liabilities of national banks, by States, at dale of each call during year
ended Dec. 31, 1961—Continued

MAINE
[In thousands of dollars}
Apr. 12, June 30, Sept. 27, Dec. 30,
1961 1961 1961 1961
23 banks | 23 banks | 23 banks | 23 banks
ASSETS
Loans and discounts (including overdrafts)___. 192, 810 202, 324 208, 624 199, 208
U.8. Government securities, direct obligation: 74, 568 72,959 79,011 82, 755
Obligations guaranteed by U.S. Government 11 -7 IS — 5
Obligations of States and political subdivisio: 20, 865 23, 289 22,156 19, 443
Other bonds, notes, and debentures.___ 5,071 5,112 4,297 4,344
Corporate stocks, fncluding stock of Federa,
bank 769 781 786 786
Reserve with Federal Reserve bank 19,017 15, 264 18,319 20, 933
Currency and coin__ 7,825 6, 860 9, 490 8,385
Balances with other banks, and cash items in process of
collection 26, 284 27,115 31, 909 31, 608
Bank premises owned, furniture and fixtures. 6,167 6, 242 6, 531 6, 846
Real estate owned other than bank premises_ 181 233 443 248
Investments and other assets indirectly re
bank premises or other realestate__._______.________.__ 123 120 115 127
Other assets. 1,476 1, 627 1,541 1,325
Total assets. 355,167 361, 931 383, 222 376,103
LIABILITIES
Demand deposits of individuals, partnerships, and
corporations 157, 382 157, 799 168, 428 168, 390
Time and savings deposits of individuals, partnerships,
and corporations._ . 126, 404 127, 229 128, 096 127,034
Postal savings deposits 7 p 7 7
Deposits of U.S. Government . 4,909 8,125 13,825 8,134
Deposits of States and political subdivisions________.___ 10, 717 13,144 18,017 13, 656
Deposits of banks 9,297 8, 526 10, 030 9, 514
Certified and officers’ checks, etc 1,932 2,003 1,819 2,091
Total deposits 310, 648 316, 833 387, 822 328,726
D d deposits 188, 059 188, 274 207, 452 200, 126
Time deposits 127, 589 128,569 128,770 128, 600
Mortgages or other liens on bank premises and other
real estate
Rediscounts and other liabilities for borrowed money. . 216 216 8 8
Other liabilities. 10, 026 10,195 10,219 11, 722
Total liabilities . 320, 890 327,244 347,449 340, 456
CAPITAL ACCOUNTS
Capftal stock: Common stock 12, 526 12, 726 12, 786 12, 786
Surplus. 13,104 13, 356 13,396 13,414
Undivided profits 7,714 7,588 8, 464 8,311
Reserves 933 1,017 1,127 1,136
‘Total capital accounts. 34,277 34, 687 35,778 35, 647
Total liabilities and capital accounts. _..o..o.._.. 355,167 361, 931 3883, 222 376,103
MEMORANDUM
Agsets pledged or assigned to secure liabilitfes and for
other purposes. . 24,347 24, 597 27,476 26, 245
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Assets and liabilities of national banks, by States, at date of each call during year
ended Dec. 31, 1961—Continued

MARYLAND
{In thousands of dollars}

Apr. 12, June 30, Sept. 27, Dec. 30,
1961 1961 1961 1961
51 banks | 51 banks | 51 banks | 52 banks
ASSETS
Loans and discounts (including overdrafts)..ccaooecoo- 518, 264 542,270 573,512 624, 928
U.8. Government securities, direct obligations...__..__. 374,043 355, 741 368, 911 411, 054
Obligatlons guaranteed by U.8, Government
Obligations of States and politieal subdivisions_..___.__ 82, 662 84,085 84,725 87,128
Other bonds, notes, and debentures. ... __.._...._ 18, 569 19,829 20,124 22, 308
Corporate stocks, inciuding stock of Federal Reserve
bank. 2, 569 2, 581 2, 620 2,854
Reserve with Federal Reserve bank__....ooooono e 90, 718 107, 669 100, 314 116, 070
Currency and coin. ., 24, 790 18, 442 25,911 26, 886
Balances with other banks, and cash items in process of
collection 130, 181 133, 467 139, 777 168, 060
Bank premises owned, furniture and fixtures 15,038 15, 060 15,772 19,039
Real estate owned other than bank premises__.__. 1,458 1,366 1,355 947
Investments and other assets indirectly representing
bank premises or other real estate. .ococmocomoacacas 358 358 353 353
Customers’ liability on acceptances outstanding....____ 1,192 1,151 1,144 1,228
Other assets &, 565 4,475 5,722 5,345
Total assets. 1, 265, 407 1,286,494 | 1,340,240 1, 486, 200
LIABILITIES
Demand deposits of individuals, partnerships, and
corporations. 612, 033 595, 653 619,121 716, 448
Time and savings deposits of individuals, partnerships,
and corporations. 318, 000 326, 415 335, 229 383, 25¢
Postal savings deposits
Deposits of U.8. Government . 24, 240 59, 042 56, 389 54, 778
Deposits of States and political subdivisions. ... _..... 91, 236 106, 937 113, 628 104, 523
Deposits of banks 74,155 69, 803 77,314 81,116
Certified and officers’ checks, ete_ .o .. 5, 605 7,004 6,106 8,761
Total deposits 1,125,869 | 1,164, 944 1,207,787 1,848, 880
Demand deposits. ... 794, 166 816, 858 858, 280 941, 958
Time deposits...... 881,108 348,591 855, 607 406, 922
Mortgages or other liens on bank premises and other
realestate_______._________ P
Rediscounts and other liabilities for borrowed money. - 20, 500 1, 300 7,860 |cemecoanae
Acceptances executed by or for account of reporting
banks and outstanding...._.. - 1,192 1,151 1,144 1,228
Other liabilities. ... - 14, 488 15,801 17,324 22,677
Total liabilities. . o awene 1,161, 449 1,183,196 1, 233, 605 1,372,785
CAPITAL ACCOUNTS
Capital stock: CommOn St0CK -« nccmeenecmeacccnan 27, 224 27, 404 27, 599 29, 361
Surplus. 56, 108 56,434 56, 901 63, 399
Undivided profits.. 14,122 13, 801 16, 316 14,491
Raserves 6, 504 5, 659 5,819 6, 164
Total capital accounts. ... oo ceeooemamoaoan 103, 958 103, 298 106, 635 113, 415
Total liabilities and capital accounts_. .. _._.... 1,265,407 § 1,286,494 | 1,340,240 1, 486, 200
MEMORANDUM
Assets pledged or assigned to secure liabilities and for
other purposes. - 188, 399 . 210, 411 230, 295 237,953
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Assets and liabilities of national banks, by States, at date of each call during year
ended Dec. 31, 1961—Continued

MASSACHUSETTS
[In thousands of dollars]

Apr. 12, June 30, Sept. 27, Dec. 30,
1961 1961 1961 1961

101 banks | 99 banks | 99 banks | 98 banks

ASSETS

Loans and discounts (including overdrafts)......cccuu-- 2,186,186 | 2,123,350 | 2,211,181 2,161, 020
U.S. Government securities, direct obligations. - 837, 601 824, 306 950, 911 1,015, 082

Obligations guaranteed by U.S. Government.. - 589 598 598 1,689
Obligations of States and political subdivisions..._..___ 222, 511 226, 372 224,338 208, 440
Other bonds, notes, and debentures 16, 502 17,743 17,632 14,151
Corporate stocks, including stock of Federal Reserve .
bank. 13, 260 13,371 13, 687 13, 528
Reserve with Federal Reserve bank 343, 437 327, 147 339, 185 431,155
Currency and coin 60, 841 41, 741 65,110 60, 094
Balances with other banks, and cash items in process of
collection 412,671 383, 834 376, 280 532, 886
Bank premises owned, furniture and fixtures. - 43,838 42, 650 43, 050 43,342
Real estate owned other than bank premises. - 768 827 868 963
Investments and other assets indirectly re
bank premises or other real estate_....... - 1,543 423 423 404
Customers’ liability on acceptances outstan - 42, 537 66, 706 54, 789 65, 467
Other assets. 21,028 19,217 22, 422 17,103
Total assets 4,203,312 | 4,088,975 | 4,320,474 4, 565, 324
LIABILITIES
Demand deposits of individuals, partnerships, and
corporations 2,378,125 | 2,239,804 | 2,31¢,640 2, 486, 480
Time and savings deposits of individuals, partnerships,
and corporations_ 581,178 572, 801 607, 028 611, 630
Postal savings deposits 645 643 585 585
Deposits of U.S. Government ....___._._______ 59,327 148, 730 217, 570 137,857
Deposits of States and political subdivisions.. 170,197 165, 606 176, 096 253,164
Deposits of banks. - 382, 961 335,003 361, 950 420,042
Certifled and officers’ checks, ete 36,723 39, 000 38, 966 38, 574
Total deposits 38,609,156 | 8,501,587 | 8,717,885 8,948,882
d deposits 3,000,115 | 2,904,830 | 3,082,130 3, 306, 698
Time deposits 609, 041 596, 757 635,705 641,63}
Mortgages or other liens on bank premises and other
real estate —— ——
Rediscounts and other liabilities for borrowed money. . 11, 900 300
Acceptances executed by or for account of reporting
banks and outstanding 43,479 67, 688 55, 905 65, 950
Other liabilities. 115,185 105, 555 112, 989 126, 354
Total liabilities. ..o oo ccmcmee oo cmmeeeee 3,779,720 | 3,675,130 | 3,900,234 4,141, 886
CAPITAL ACCOUNTS
Capital stock: Common stock 102, 803 99, 778 100, 138 106, 568
Surplus._ 233,928 237, 427 238, 639 234, 472
Undivided profits 67, 941 58,162 62, 747 3, 284
Reserves 18, 920 18,478 18,716 19,114
Total capital accounts. 423, 592 413, 845 420, 240 423, 438
Total liabilities and capital accounts__.____...._. 4,203,312 | 4,038,975 | 4,320,474 4, 565, 324
MEMORANDUM

Assets pledged or assigned to secure liabilities and for
other purposes.. 309, 486 303, 732 356, 484 319,718
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Assets and liabilities of national banks, by States, at date of each call during year
ended Dec. 31, 1961—Continued

MICHIGAN
{In thousands of dollars]

Apr. 12, June 30, Sept. 27, Dee. 30,
1961 1961 1961 1961
78 banks | 78 banks | 79 banks | 79 banks
ASSETS
Loans and discounts (including overdrafts)......___.... 2,068,502 | 2,007,394 | 2,284,868 2,332,491
U.S. Government securities, direct obligations__.____.__ 1,297,325 | 1,346,265 | 1,391,691 1,447,706
Obligations guaranteed by U.S. Government______...___ 226 214 52 300
Obligations of States and political subdivisions N 517, 407 536, 640 563, 710 573,403
Other bonds, notes, and debentures___ ... _.._..___ 16, 552 16,927 20,943 16,125
Corporate stocks, including stock of Federal Reserve
bank. — 9, 256 9,276 9, 557 9,774
Reserve with Federal Reserve bank 298, 757 363, 410 363,870 366, 760
Curreney and coin . 77,468 61,182 88, 238 80, 288
Balances with other banks, and cash items in process of
collection 354, 251 393,345 386, 587 501, 621
Bank premises owned, furniture and fixtures. 50, 385 50, 675 53, 205 53,982
Real estate owned other than bank premises_ 2,675 2,702 2,786 3, 241
Investments and other assets indirectly rep:
bank premises or other real estate. ... . 8,952 8, 006 8,072 8, 058
Customers’ liability on acceptances outstanding.._.____ 3,754 2,851 773 1,134
Other assets - - 23,426 24,173 28, 330 27,067
Total assets -| 4,729,026 | 4,913,060 | 5,202,772 5,421, 950
LIARILITIES
Demand deposits of individuals, partnerships, and
corporations 1,036,439 | 1,972,310 | 1,934,219 | 2,168,622
Time and savings deposits of individuals, pa.rtnershxps,
and corporations. -] 1,659,218 1 1,708,614 | 1,916,908 1,964, 850
Postal savings deposits - 30 30 30 30
Deposits of U.S. Government . — 47,985 204, 579 216, 610 198, 880
Deposits of States and political subdivisions. 351, 651 360, 422 338,397 349, 159
Deposits of banks 185, 643 180, 758 200, 609 223, 146
Certified and officers’ checks, etC_ o cmmeemacaaa 32,929 32,862 36, 126 42,212
Total deposits L 4,218,896 | 4 459,575 | 4,662,899 1 4 948,899
Demand deposits .| 2,386,168 | 2,587,980 | 2,588,593 2, 827, j01
Time deposits 1,827,728 | 1,871,595 | 2,074 308 2,119, 498
Mortgages or other liens on bank premises and other
realestate . oo e il 23
Rediscounts and other liabilities for borrowed money_ _ 64, 936 2,250 64,000 ... _.._._.
Acceptances executed by or for account of reporting
banks and outstanding 3,754 2, 851 773 1,134
Other liablilities. - - 81,061 78, 944 91, 738 89, 642
Total liabilities 4,363,647 | 4,543,620 | 4,819,410 5,037, 608
CAPITAL ACCOUNTS
Capital stock:
Preferred stock RO (SO SO 2, 000 2, 000
Common stock 105, 988 106, 288 109, 471 110, 561
Total capital stock 105, 988 106, 288 111, 471 118, 581
Surplus._ 187, 640 189, 456 160, 986 197, 589
Undivided profits 64, 311 66, 594 72,083 66, 181
Reserves and retirement account for preferred stock._.. 7,440 7,102 8,822 7,921
Total capital accounts, 365,379 369, 440 383,362 384, 252
Total llabilities and capltal accounts_. __......... 4,720,026 | 4,913,060 | 5,202,772 5,421, 950
MEMORANDUM
Assets pledged or assigned to secure liabilities and for
other purposes. 379,883 431, 204 509, 328 479, 398
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Assets and liabilities of national banks, by States, at date of each call during year
ended Dec. 31, 1961—Continued

MINNESOTA
[In thousands of dollars]

Apr. 12, June 30, Sept. 27, Dec. 30,
1961 1961 1961 1961

179 banks | 179 banks | 180 banks | 180 banks

ASSETS
Loans and discounts (including overdrafts)...______.___ 1,455,948 { 1,470,187 | 1,518, 251 1, 488, 801
U.8. Government securities, direct obligations. 654, 268 661, 313 735,271 729, 249
Obligations guaranteed by U.8. Government.___ 7 7 25 46
Obligations of States and political subdivisions_ 176, 673 182,616 185, 544 192, 602
Other bonds, notes, and debentures_____._. 49, 056 46, 472 47,835 66, 116
Corporate stocks, including stock of Federal
bank. 5,795 5, 874 5,804 6,173
Reserve with Federal Reserve bank 232, 694 232,017 250, 250 279, 002
Currency and coin. 29, 866 25, 967 33, 459 28, 258
Balances with other banks, and cash items in process of
collection 356, 213 368, 006 354, 848 485, 489
Bank premises owned, furniture and fixtures. 33, 534 34, 261 35,111 34,733
Real estate owned other than bank premises. - 923 1,129 1,214 1,217
Investments and other assets indirectly rep!
bank premises or other realestate....__ . ... _.__ 15,118 15, 174 15, 189 16,719
Customers’ liability on acceptances outstanding_______. 1,034 1,008 993 841
Other assets. 12, 265 12, 141 12, 880 11,973
Total assets. 3,023,304 | 3,056,172 | 3,196, 764 3,341,219
LIABILITIES
Demand deposits of individuals, partnerships, and
corporations 1,295, 868 1,238,403 | 1,267,887 1,427,891
Time and savings deposits of individuals, partnerships, .
and corporations 821, 769 844, 794 856, 783 865, 908
Postal savings deposits. 74 58 68 68
Deposits of U.8. Government 40, 379 95, 785 169, 653 80, 257
Deposits of States and political subdivisions____________ 154, 749 207, 019 158, 590 204, 321
Deposits of banks 379, 200 309, 384 392, 155 411,855
Certified and officers’ checks, ete 21,027 29,797 23,218 31,171
Total deposit 2,713,046 | 2,725,240 | 2, 868,35 8,021, 471
d deposits 1,873, ége 1,860,532 | 1,989, 70 2, 135,039
me dep 889, 604 864,708 878,648 886, 432
Mortgages or other liens on bank premises and other
real estate 39 146 122 108
Rediscounts and other liabilities for borrowed money._ _ 5,375 26,045 12, 400 550
Acceptances executed by or for account of reporting
banks and outstanding. 1,034 1, 008 993 841
Other liabilities. 46, 100 42, 891 48, 576 49, 985
Total Habilities. 2,765,694 | 2,795,320 | 2,930,445 3,072, 955
CAPITAL ACCOUNTS
Capital stock: Common stock. 79,916 80, 672 80, 947 81, 157
Sul:jplus- 111, 837 113, 632 114, 062 123, 220
Undivided profits. 61,236 61, 730 66, 445 58, 812
Reserves 4,811 4, 809 4, 865 5,075
Total capital accounts. 257, 800 260, 843 266, 319 268, 264
Total liabilities and capital accounts. . _.......... 3,023,394 | 3,066,172 | 3,196,764 3, 341,219
MEMORANDUM

Assets pledged or assigned to secure liabilities and for
other purposes 468, 960 465, 649 553, 439 525,726
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Assets and liabtlities of national banks, by States, at date of each call during year
ended Dec. 31, 1961—Continued

MISSISSIPPI
{In thousands of dollars]

Apr, 12, June 30, Sept. 27, Dee. 30,
1961 1961 1961 1961

27 banks | 27 banks | 27 banks | 27 banks

ASSETS
Loans and discounts (including overdrafts).-cocccccvuac 167, 631 178, 696 178,374 185,411
U.8. Government securities, direct obligations.. 97, 553 93, 892 95, 139 97, 685
Obligations guaranteed by U.8. Government.. -
Obligations of States and political subdivisions 46, 041 47,015 48,097 48,222
Other bonds, notes, and debentures . _...cceeceocooo.s 1,943 2,210 2, 266 2,061
Corporate stocks, including stock of Federal Reserve
bank 975 975 976 933
Reserve with Federal Reserve bank. 25, 495 25,014 24, 921 24, 677
Currency and coin. 9, 696 8,092 10, 776 10, 904
Balances with other banks, and cash items in process of
collection 47,912 42, 525 38,058 72,934
Bank premises owned, furniture and fixtures_.......... 5, 542 5, 900 6, 470 7,299
Real estate owned other than bank premises.......__.. 96 97 112 84
Investments and other assets indirectly representing
bank premises or other real estate. . oo -o—cuouacaaas 500 500 500 500
Customers’ liability on acceptances outstanding. 34 22
Other assets. 1, 537 1,631 1,678 1,613
Total assets 404, 921 406, 547 407, 401 462, 395
LIABILITIES
Demand deposits of individuals, partnerships, and
corporations 178,082 171, 460 172, 194 197,297
Time and savings deposits of individuals, partnerships,
and corporations. 92,490 97,645 98, 548 101, 201
Postal savings deposits.
Deposits of U.S. Government.. 6,353 9, 813 12, 670 9,216
Deposits of States and political subdivisions..._........ 56, 623 57,423 53, 487 59, 494
Deposits of banks 32,289 25, 686 24, 498 44,053
Certified and officers’ checks, etC oo ou oo oo 1,326 1,272 956 2,466
Total deposits 867, 163 363,299 863, 863 418,787
D @ deposils 270,817 £62, 478 260, 428 308, 935
me deposit 96, 346 100, 821 108, 925 104,792
Mortgages or other liens on bank premises and other
real estate - —_—
Rediscounts and other liabilities for borrowed money__| ___________ &, 000 4,200 |coaciccnaane
Acceptances executed by or for account of reporting
banks and outstanding. 34 22
Other liabilities- 3,479 3,604 3, 960 3,782
Total liabilities. 370, 642 371,903 371, 547 417, 531

CAPITAL ACCOUNTS

Capital stock: Common stock. 8,863 8, 876 8,875 9, 239
Surplus. . 23,507 23,617 23, 617 24, 862
Undivided profits. 1,489 1,812 , 798 495
Reserves 420 340
Total capital accounts, 34,279 34,644 35, 854 34,864
Total liabilities and capital accounts.. . .cccaaao. 404, 921 406, 547 407, 401 452, 395
MEMORANDUM
Assets pledged or assigned to secure liabilities and for
other purposes. . 85, 009 76, 980 84,019 83, 289
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Assets and labilities of national banks, by States, at date of each call during year
ended Dec. 31, 1961—Continued

MISSOURIX
[In thousands of dollars]
Apr, 12, June 30, Sept. 27, Dec. 30,
1961 1961 1961 1961
77 banks | 77 banks | 77 banks | 77 banks
ASSETS

Loans and discounts (including overdrafts) ... ....... 1,068,423 | 1,045,927 | 1,081,763 1,120, 689
U.8. Government securities, direct obligations_____..._ 552,726 570, 429 568, 957 656, 849
Obligations gnaranteed by U.S. Government...________ 8 370 140 164
Obligations of States and political subdivisions......... 131,717 141,729 138,383 145, 368
Other bonds, notes, and debentures_._........_.._._.. 9,514 12,185 14, 689 21,363

Corporate stocks, including stock of Federal Reserve
bank 4,809 4,834 4,845 4,975
Reserve with Federal Reserve bank. 211,824 219, 242 210,812 247, 466
Currency and coin. 22,639 21,655 25, 673 24,908

Balances with other banks, and cash items in process of
oollection... —— - 313,370 205,156 301, 704 435,945
Bank premises owned, furniture and fixtures... ——— 18,317 18, 587 19,074 19, 068
Real estate owned other than bank premises_ - _.___ . 1, 684 1, 762 1, 867 1,720

Investments and other assets indirectly representing
bank premises or other real estate. ... ocmuocowaaaooo 2,203 2,423 2,541 2, 668
Customers’ liability on acceptances outstanding........ 08 38 502 298
Other assets 9, 366 9,533 10, 793 11,877
Total assets 2,346,698 | 2,343,870 | 2,381,743 2,693, 358

LIARILITIES

Demand deposits of individuals, partnerships, and
corporations. . 1,184,600 | 1,135,082 | 1,140,482 1,265, 230

Time and savings deposits of individuals, partnerships,
and corporations 429,133 457,502 477,453 490, 712
Postal savings deposits. 23 28 28 28
Deposits of U.S. Government 22,984 75,586 83, 251 65, 463
Deposits of 8tates and political subdivisions______._...._. 72,786 78, 526 61, 244 143,155
Depgsns of banks 399,074 355, 987 376, 020 480, 302
Certified and officers’ checks, etc 9, 816 18, 527 9, 762 18,118
Total deposits 8,118,416 | 2,121,258 | 8,148,240 | 2, 463,008
emand deposits 1,666,113 | 1,637,732 | 1,648,656 | 1,947,248
Time deposits 452, 303 488, 506 499, 684 615,760

Mortgages or other liens on bank premises and other
realestate. ... ool
Rediscounts and other liabilities for borrowed money. . 4,000 800 5,800 [--aeeeoooeo

Acceptances executed by or for account of reporting
banks and outstanding 98 38 502 298
Other liabilities. 24,773 22,087 23,131 23, 838
Total liabilities 2,147,287 | 2,144,163 | 2,177,673 2,487,144

CAPITAL ACCOUNTS
Capital stock: Common stock 64, 843 64, 923 64, 923 65, 423
Surp}us- - 86, 033 88,101 88,125 92, 683
Undivided profits. 43, 686 42,143 46, 229 42,374
Reserves 4,849 4,540 4,793 5,734
Total capital accounts 199, 411 199,707 204, 070 206, 214
Total liabilities and capital accounts. .. ......... 2,346,698 | 2,343,870 | 2,381,743 2, 693, 358
MEMORANDUM

Assets pledged or assigned to secure liabilities and for

other purposes. . 247, 679 253, 633 269, 400 208, 747
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Assets and liabilities of national banks, by States, at date of each call during year
ended Dec. 31, 1961—Continued

MONTANA
[In thousands of dollars]

Apr. 12, June 30, Sept. 27, Dee. 30,
1961 1961 1961 1961

43 banks | 43 banks | 43 banks | 43 banks

ASSETS

Loans and discounts (including overdrafts)............ 195, 855 199, 603 198, 069 197,163
U.8. Government securities, direct obligations - 118,837 112, 616 134,854 137, 629
Obligations guaranteed by U.S. Government.. ... Jeweooao |
Obligations of States and political subdivisions.. . 28,716 28,579 29, 611 33,421
Other bonds, notes, and debentures. _......o_.ooo.._. 8,789 8,755 10, 241 11,281
Corporate stocks, including stock of Federal Reserve

bank 700 700 701 701
Reserve with Federal Reserve bank____________________ 28,696 27,815 25,718 29,316
Currency and coin- - 5,782 5,395 6, 331 6, 158
Balances with other banks, and cash items in process of

collection 37,153 38,755 44, 060 52,279
Bank premises owned, furniture and fixtures.___ - 7,559 7,756 8, 8,750
Real estate owned other than bank premises..._ . 402 424 267 0
Investments and other assets indirectly represen 16 % 16 1

bank premises or other real estate.._._._..._
Customers’ liability on acceptances outstanding - 1 5
Other assets 2,386 2,679 1, 964 2,014

Total assets. 434, 892 433,098 460, 628 479, 011
LIARILITIES
Demand deposits of individuals, partnerships, and
corporations . 207, 008 195, 550 215, 986 221,672
Time and savings deposits of individuals, partnerships,
and corporations. 133,257 136, 547 139, 300

Postal savings deposits -
7,526 11, 946

Deposits of U.S. Government
Deposits of States and political subdivisions. 37,672 30, 847
Deposits of banks._.. 12,330 14,917
Certified and officers’ checks, etc 3,959 3,604
Total deposits 393,584 416, 690
Dy d deposits 249,872 270,704
Time deposits - 140, 685 143,712 145,986 150, 209
Mortgages or other liens on bank premises and other
realestate. oo el 14 14 14
Rediscounts and other liabilities for borrowed money. . 2,480 900 3,340 900
Acceptances executed by or for account of reporting
banks and outstanding 1 5 13 13
Other liabilities. 6, 643 6, 924 7,908 7,988
Total liabilities 404, 168 401, 427 427, 965 445, 755
CAPITAL ACCOUNTS
Capital stock: Common stock 11,193 11,193 11,193 11,193
Surplus. 12,134 12,133 12,144 12,197
Undivided profit: 7,196 8, 147 9,128 9, 549
serve 201 198 198 317
Total capital accounts. 30,724 31, 671 32, 663 33, 256
Total liabilitles and capital accounts. caoeaen... . 434,892 433,098 460, 628 479, 011
MEMORANDUM
Assets pledged or assigned to secure labilities and for
other purposes 70,760 69, 519 77,371 76,088
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Assets and liabilities of national banks, by States, at date of each call during year
ended Dec. 31, 1961—Continued

NEBRASKA
[In thousands of dollars]

Apr. 12, June 30, Sept. 27, Dec. 30,
1961 1961 1961 1961

121 banks | 121 banks | 121 banks | 121 banks

ASSETS
Loans and discounts (lncludinie overdrafts) .....owaeaae. 572,047 566, 301 570, 319 617,368
U.S. Government securities, direct obligations___...._. 289 121 289, 185 326, 531 313,472
Obligations guaranteed by U.8. Government 60 .
Obligations of Btates and polmcal subdlvisions ......... 717,751 80, 599 84, 469 87, 626
Other bonds, notes, and debentures. .. ... oceeoceao... 8,414 10, 981 15,206 15,199
Corporate stocks, {ucluding stock ot Federal Reserve
bank 2,237 2, 241 2, 411 2, 480
geserve witltiFegfral Reserve bank 102, 430 106, 004 109, 740 93, 489
urrency and co 13,399 12, 026 15,082 14, 342
Balances with other banks, and cash items in process of
collection 156, 606 148, 304 155, 360 194, 882
Bank premises owned, furniture and fixtures.......__.. 10, 423 10, 601 10, 885 11, 150
Real estate owned other than bank premises.. ... 686 1,011 1,114 1,029
Inges%(mentsiand otl:le]r amlts qltm'inhecuy representing
. ank premises or other real esta 1,861 1,955 , 410 4
Customers’ liability on acceptances outstanding........|____________ 2 e ? _____ ——n % 480
Other assets. 4, 598 4, 908 5, 169
Total assets 1,289,578 | 1,234,268 | 1,298,776 1,358, 204
LIABILITIES
Demand fdeposits of individuals, partnerships, and
corporation 489, 239 662, 409 677, 340 720,231
Time and savings deposits of individuals, m’merships,
and corporations. 161, 501 173, 205 190, 591 197,322
Postal savings deposits. 24 32 24 24
Deposits of U.8, Governm 18, 555 36, 859 50, 476 34, 862
Deposits of States and poutical subdivisions.....aoo... 89, 931 84,467 84, 020 84, 857
Deposits of banks 150, 612 140, 410 161, 620 174, 661
Certified and officers’ checks, etc. 9, 087 7,382 5,029 13,146
Total dcpoai'taj - 1,118,989 | 1, 104, 74 | 1,169,100 1,225,108
Demand deposits 856,750 998,740 975,860 | 1,022,265
Time dep 168,199 176‘ 024 193 750 202, 848
‘Mortgages or other liens on bank premises and other
real estate. - 110 101
Rediscounts and other liabilities for borrowed money. . 2,045 11,415 4,725 8, 564

Acceptances executed by or for account of reporting

banks and outstanding. 2
Other Habilities. 8, 962 8,688 10, 316 9, 782
Total labilities 1,130,836 | 1,124,869 | 1,184,251 | 1,243,550

CAPJTAL ACCOUNTS
Oapital stock: Common stock 29, 658 29, 708 32,148 33, 598
urplus, 43,708 44,256 47,145 48,301
Undivided profits 31,736 32,110 31,862 28, 803
Reserves 3,545 3,323 3,370 3,862
Total capital accounts 108, 737 109, 397 114,525 114, 654
Total liabflities and capital accounts. . -ceeveuau..] 1,230,573 | 1,234,266 | 1,298,776 1,358, 204
MEMORANDUM
Assets pled or assigned to secure labilities and for

otm‘},u:i‘&i- - 187, 167 187, 987 211, 540 208, 533
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Assets and liabilities of national banks, by States, at date of each call during year
ended Dec. 31, 1961—Continued

NEVADA
[In thousands of dollars}
Apr, 12, June 30, Sept. 27, Dec, 30,
1961 1061 1961 1961
3 banks 3 banks 3 banks 3 banks
ASSETS
Loans and discounts (including overdrafts)...c........ 168, 860 176, 805 171,841 174,827
U.S. Government securities, direct obligations._ 86, 055 77,933 91, 646 84,956
Obligations guarantced by U.S. Government.. -
Obligations of States and political subdivisions. - 29, 180 32,382 37,915 41,348
Other bonds, notes, and debentures...__.._..__...._... 1, 556 7,046 13,132 11,631
Corporate stocks, fncluding stock of Federal Reserve
bank.__ 642 642 645 645
Reserve with Federal Reserve bank 20, 559 21, 592 22,440 26,124
Currency and coin. - 6,278 5,753 6, 758 6, 254
Balances with other banks, and cash items in process of
collection 13, 065 12, 770 18, 465 9, 901
Bank premises owned, furniture and fixtures......_.... 6, 277 6, 874 7,053 7, 686
Real estate owned other than bank premises___________ 151 1 139 45
Investments and other assets indirectly representing
bank premises or other real estate.._ ... 263 269 274 336
Other assets. 1,451 1,908 1,848 2,304
Total assets. 334,337 344,124 372,056 365, 957
LIABILITIES
Demand deposits of individuals, partnerships, and
comomﬁm? s » P 5 138, 081 130, 214 146, 466 143, 506
Time and savings deposits of individuals, partnerships,
and corporations. 115, 466 125,334 130, 464 131, 045
Postal savings dePOSits. oo oo oeeaecuec e e nmnmmaa]|m———-
Deposits of U.S. Government 4, 550 8,039 10,392 13,048
Deposits of States and political subdivisions..._.. ..... 39,088 42,097 46,071 38, 572
Deposits of banks. 704 1,216 618 1,573
Certified and officers’ checks, etc 3,110 4,014 3,932 3, 600
Total deposits 300, 999 310,814 337,943 831, 344
Demand deposits 176, 469 177,196 199, 109 198,576
Time deposits .- o e anns] 184,640 133,718 138,834 138,769
Rediscounts and other liabilities for borrowed money .. -
Other liabilities. 7,518 7,374 8,116 8,042
Total liabilities 308, 517 318,288 348, 059 339, 386
CAPITAL ACCOUNTS
Capital stock: Comimon StoCK. - -ve.caencveaccmeacancnnn 9, 725 9, 7756 9,775 9,775
Surplus. 11, 675 11,725 11,725 11,725
Undivided profits. 4, 369 4,285 4,446 5,005
Reserves 51 51 51 66
Total capital accounts 25, 820 25, 836 25,997 26, 571
Total liabilities and capital accounts. . ...co-caeoo 334, 337 341,124 372,056 365, 957
MEMORANDUM
Assets pledged or assigned to secure liabilities and for
other purposes. 64, 225 65,434 72,314 66, 805
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Assets and Uabilities of nalional banks, by Stales, at date of each call during year
ended Dec. 31, 1961—Continued

NEW HAMPSHIRE

[In thousands of dollars]
Apr, 12, June 30, Sept. 27, Dec. 30,
1861 1961 1961 1961
51 banks | 51 banks | 651 banks | 51 banks
ASSETS

Loans and discounts (including overdrafts)............. 164, 254 167, 857 170, 931 175, 880
U.8, Government securitles, direct obligations. 73, 537 73,108 82,734 85, 106
Obligations guaranteed by U.8. Government. . 3 3 3 12
Obligations of States and political subdivisions. 17,486 20, 561 22,320 16,239
Other bonds, notes, and debentures. . .occccaoeeoaneccan 995 1,088 2,315 2,417

Corporate stocks, including stock of Federal Reserve
733 738 739 748
Reserve with Federal Reserve bank 17,350 15,434 22,367 21, 305
Currency and coin. 8,491 6, 826 9, 603 9,012

Balances with other banks, and cash items in process of
collection 31, 008 32,967 32, 762 43,138
Bank premises owned, furniture and fixtures.___....__. 5,223 5,242 5,247 5,255
Real estate owned other than bank premises......_.._. 325 302 216 230

Investments and other assets indirectly representing
bank premises or other real estate.__.__.____.._.____ 42 42 42 51

Customers’ liability on acceptances outstanding._...._.. 1 2
Other assets 316 378 839 941
Total assets 319, 764 324,046 350, 118 360, 334
LIABILITIES

Demand deposlts of individuals, partnerships, and
corporations 167,183 163, 543 182, 347 187,079

Time and savings deposits of individuals, partnerships,
and corporations. 64,721 66, 368 68, 953 66, 364
Postal savings deposits. 10 10 10 10
Deposits of U.8. Government 6,428 12, 781 16, 341 10, 384
Deposits of States and political subdivisions....___..... 21,874 20, 547 21,719 31, 653
Deposits of banks 10, 821 11,214 10, 827 12,831
Certifled and oﬁicers' checks, ete 1,943 2, 578 2, 259 , 777
Total dep it 272, 980 277,041 808, 456 811,098
Rt | | hm|

1 ]

Mortgages or other llens on bank premises and other ! 4 945
real estate. 56 49 49 42
Rediscounts and other liabilities for borrowed money... 720 2,130 50 200

Acceptances executed by or for account of reporting

banks and outstanding. 1 Py
Otbher liabilities 12,239 11,034 12,715 14,092
Total labilities 285, 996 200, 256 315,270 325,432
CAPITAL ACCOUNTS
Capital stock: Common stock 6, 509 8, 559 8, 559 6, 559
Surplus 17,923 18,047 18,47 18, 817
Undlvxded profits 8,153 7,937 8, 966 8,051
Reserves 1,183 1,247 1,276 1,475
Total capital accounts. 33,768 33,790 34,848 34, 902
Total liabilities and capital accounts. . ceeeeeecnnn 319, 764 324,048 350, 118 360, 334
MEMORANDUM

Assets pledged or assigned to secure liabilities and for

other purposes.. 23,675 24, 695 26, 919 25,417
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Assets and liabilities of national banks, by Stales, at date of each call during year
ended Dec. 31, 1961—Continued

NEW JERSEY
[In thousands of dollars]

Apr. 12, June 30, Sept,. 27, Déc. 30,
1961 1961 1961 1961
160 banks | 160 banks | 159 banks | 156 banks
ASSETS
Loans and discounts (including overdrafts) ....cco-..-__ 2,070,588 | 2,104,451 | 2,200,821 2, 225, 665
U.S. Government securities, direct obligations_ _......_ 1,138,702 | 1,167,171 | 1,212,477 1,215, 389
Obligations guaranteed by U.S. Government..._..._... 828 523 514 43
Obligations of States and political subdivisions......._. 575, 384 607,374 608, 473 618, 611
Other bonds, notes, and debentures.. ... __.__.....__ 67,282 68,177 76, 644 77,960
Corporate stocks, including stock of Federal Reserve
bank .. .oeenennn : - 8, 680 8,774 8, 861 9,378
Reserve with Federal Reserve bank_._ .. _.________. ... 228,429 250, 035 238, 672 314,780
Currency and coin - 93, 036 66, 658 98,211 92, 852
Balances with other banks, and cash items in process of
COILECEION — oo oo oot 297, 340 294, 863 259, 029 369, 025
Bank premises owned, furniture and fixtures.....-o._.. 59, 427 58, 657 59, 448 60, 165
Real estate owned other than bank premises. ... R 1,334 1, 542 1,797 1,310
Investments and other assets indirectly representing
bank premises or other real estate.._._ ... 1,324 1,318 1,320 1,417
Customers’ liability on acceptances outstanding...-.... 580 594 339 539
Other assets 16, 756 19,245 19,716 19,195
Total assets. ---| 4,559,690 | 4,649,382 | 4,795,322 5,006, 718
LIABILITIES
Demand deposits of individuals, partnerships, and
corporations 1,837,580 | 1,827,619 | 1,866,990 2,088, 889
Time and savings deposits of individuals, partnerships,
and corporations...__ 1,858,001 | 1,906,433 | 1,932,444 1,940, 339
Postal savings deposits - 25 15 15 15
Deposits of U.S. Government - 48,102 98, 954 143, 878 90,018
Deposits of States and political subdivisions. 300, 283 201, 641 320, 674 312, 553
Deposits of banks..... 46, 094 39, 264 42,112 54, 530
Certified and officers’ checks, etC. e ovouaoacaaaaoe 39,214 42,485 34, 540 45,523
Total deposits....._._. | 4,129,889 | 4,206,411 | 4,340,658 | 4,631,867
Demand di DOSILS --] 2,230,645} 2,957,492 | 2,365,178 2,551,678
Time deposits 1,898,744 | 1,948,989 | 1,975,480 1,980, 289
Mortgages or other liens on bank premises and other
real estate___ - 47 47 47 39
Rediscounts and other liabilities for borrowed money .. 8,690 16, 450 4,150 10, 225
Accoptances executed by or for account of reporting
banks and outstanding 580 594 339 539
Other liabilities. 85,271 87,267 102, 242 108, 602
Total liabilities. 4,223,977 | 4,310,769 | 4,447,431 | 4,651,272
CAPITAL ACCOUNTS
Capital stock:
Preferred stock--. 237 88 88 88
Common stock 102, 462 105, 322 105, 889 109, 740
Total capital stock 108,699 105, 410 105,977 109, 828
Surplus. 166,970 | 168,644 | 169,084 177,153
Undivided profits 56, 340 55, 140 63,078 58, 588
Reserves and retirement account for preferred stock.._. 9, 695 9,419 9, 752 9,877
Total capital accounts. 335,713 338,613 347,891 355,446
Total liabilities and capital accounts. ...o.oocae-. 4,559,690 | 4,649,382 | 4,705,322 5,006, 718
MEMORANDUM
Assets pledged or assigned to secure liabilities and for’
other purposes. 269, 300 299, 962 346, 688 312,110
T
644637—62——11
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Assets and liabilities of national banks, by States, at date of each call during year
ended Dec. 31, 1961—Continued

NEW MEXICO

[In thousands of dollars}
Apr. 12, June 30, Sept. 27, Dec. 30,
1961 1961 1961 1961
29 banks | 20 banks | 29 banks | 29 banks
ASSETS
Loans and discounts (including overdrafts)....ccecaee-- 223, 683 223,344 240, 359 235, 563
U.8. Government securities, direet obligations_-...-.._ 169, 040 177,144 168, 550 178,735
Obligations guaranteed by U.S. Government, 5
QObligations of States and political subdivisions.._..._._ 19, 933 20, 780 21, 820 21,731
ther bonds, notes, and debentures. .. .cccoeoocoocua- 3,288 2, 554 1,997 2, 229
Corporate stocks, fncluding stock of Federal Reserve
bank 876 885 902 903
Reserve with Federal Reserve bank. 35,077 41,523 32,749 36, 604
Currency and coin. 10,072 9, 403 11, 665 10, 884
Balances with other banks, and cash items in process of
collection 64, 924 64, 126 53,472 83,006
Bank premises owned, furniture and fixtures. _.......__ 7,151 7,253 7,459 7,151
Real estate owned other than bank premises_._........ 332 349 329 388
Investments and other assets indirectly representing
bank premises or other real estate. .. cocccocmeoeuunan 206 225 226 275
Other assets. 1, 269 1,308 1,272 1,131
Total assets. 535, 851 548, 899 540, 799 578,770
LIABILITIES
Demand deposits of individuals, partnerships, and
corporations. 260, 839 251, 341 251, 200 283, 260
Time and savings deposits of individuals, partnerships,
and corporations. 113,826 117, 147 119, 605 120, 947
Postal savings deposits. 11 11 11 11
Deposits of U.S. Government 15,182 21, 581 24,755 22,381
Deposits of States and political subdivisions..._.....___ 80, 398 95, 066 79,873 82, 806
Deposits of banks 16, 867 13, 896 14, 601 16, 432
Certified and officers’ checks, etc. 4,777 6, 054 4,384 6, 385
Total deposits 491, 898 505,096 494,619 582,212
D d deposits. 858, 664 864, 820 849,142 386, 584
Time deposits 188, 844 140, 276 145,877 145,688
Mortgages or other liens on bank premises and other
real estate 18 18 168 18
Rediscounts and other liabilities for borrowed money ..
Other liabflities 5,338 5,312 5, 425 6,236
Total liabilitles. 497, 254 510, 426 499, 960 538, 464
CAPITAL ACCOUNTS
Capital stock: Common stock 14, 245 14,345 14,395 14,395
Surplus. 14,534 14,735 15, 260 15, 265
Undivided profit 5,951 4,652 6, 685 5,856
Reserves 3, 867 4,741 4,499 4,790
Total capital accounts. 38, 597 38,473 40, 839 40, 308
Total liabilities and capital accounts. ... oeceeeeo. 535, 851 548, 809 540, 799 578, 770
MEMORANDUM
Assets pledged or assigned to secure liabflities and for
other purposes. 124, 646 125, 685 129, 920 130, 641
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Assets and liabilities of nalional banks, by States, at date of each call during year
ended Dec. 81, 1961—Continued

NEW YORK
[In thousands of dollars)
Apr. 12, June 30, Sept. 27, Dec. 30,
1961 1961 1961 1961
234 banks | 234 banks | 234 banks | 233 banks
ASSETS

Loans and discounts (including overdrafts) ....__...... 6,368,006 | 6,422,186 { 6,572,437 6, 927, 786
U.S3. Government securities, direct obligations .| 2,654,324 | 3,181,891 | 3,418,750 3, 185,894
Obligations guaranteed by U.8. Government.._.. ——- 19, 441 19, 224 19, 924 20, 075
Obligations of States and political subdivislons_._._..__ 1,102,789 | 1,096,282 | 1,252,692 1,284, 681
Other bonds, notes, and debentures..ccoeeeoccocvcace-- 112, 325 127, 634 133, 160 102, 980

Corporate stocks, including stock of Federal Reserve
bank 38, 804 39,181 39, 568 42, 039
Reserve with Federal Reserve bank._...cocococonaoo_ 1,059,707 | 1,084,131 [ 1,041, 504 1,004, 164
Currency and coin. .. 125, 825 95, 792 136, 578 138, 495

Balances with other banks, and cash items in process of
collection 1,118,494 | 1,225,652 990, 445 1,838, 980
Bank premises owned, furniture and fixtures.__..__..... 176, 063 177,939 179, 871 187, 649
Real estate owned other than bank premises____.___.._ 3, 649 2,924 3,040 4,090

Investments and other assets indirectly representing
bank premises or other real estate. ... o.ceccemeaoao. 5,989 8,018 6, 284 7,086
Customers’ liability on acceptances outstanding......... 143, 604 135, 497 163, 379 156, 301
Other assets. 169, 801 159, 333 170, 703 174,713
Total assets 13,099, 901 | 13,773,684 | 14,128,365 | 15,074,933

LIABILITIES

Demand deposits of individuais, partnerships, and
corporations 5,738,808 | 5,700,889 | 5,719,107 6, 662, 567

Time and savings deposits of individuals, partnerships,
and corporations. 3,538,296 | 3,764,756 | 3,832,702 3, 826, 163
Postal savings deposits : 1 [ IOI IS PO
Deposits of U.S, Government 165, 401 405, 436 507, 177 370, 179
Deposits of States and political subdivisions___.._.___.. 584, 342 657,412 695, 505 661, 887
Deposits of banks 686, 574 781, 537 717, 159 971, 236
Certified and officers’ checks, etCoc o omccearecmannann 399, 397 394, 081 388, 582 541, 290
Total deposits 11,112,818 | 11,704,111 | 11,860,232 | 13,088,812
D d dep it. 7,312,722 | 7,649,452 | 7,717,917 8,884,372
Time deposits. 3,800,096 | 4,054,659 | 4,142,316 4, 148,940

Mortgages or other liens on bank premises and other
real estate. 103 103 103 100
Rediscounts and other liabilities for borrowed money - - 131, 953 128, 965 287,718 83,968

Acceptances executed by or for account of reporting
banks and outstanding 148, 886 139, 338 167,115 160, 978
Other liabilities 481, 767 570, 638 578, 611 541, 076
Total Habilities. 11,875, 527 | 12,543,155 | 12,893,779 | 13,819,434

CAPITAL ACCOUNTS
Capital stock:
Preferred stock. 160 160 130 130
Common stock. 394, 967 395, 168 396, 227 397,476
Total capital stock. 395, 127 395, 328 396, 357 397, 608
Surplus. 611, 402 612, 369 613, 362 618, 772
Undivided profits. 210, 187 214, 512 216, 559 220, 748
Reserves and retirement account for preferred stock._.__ 7,658 8, 320 8,308 9,373
Total capital accounts. 1,224,374 1,230,529 | 1,234, 586 1,255,499
Total liabilities and capital accounts. . ...caee-... 13,099, 601 | 13,773,684 | 14,128,365 | 15,074,933
MEMORANDUM

Assets pledged or assigned to secure liabilitles and for

other purposes. . 1,279,667 | 1,439,932 | 1,749,288 1, 552, 168
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Assets and liabilities of national banks, by States, at date of each call during year
ended Dec, 31, 1961—Continued

NORTH CAROLINA
{In thousands of dollars]

Apr. 12, June 30, Sept. 27, Dec. 30,
1961 1961 1961 1961

34 banks | 34 banks } 33 banks | 31 banks

ASSETS

Loans and discounts (including overdrafts) ._...._.._.._ 519, 966 512,132 518, 692 556, 806
U.S. Government securities, direct obligations. .. _..... 193, 205 173,024 185, 784 217,210
Obligations guaranteed by U.8. Government .o |-acemmmemio |oomameaaee 8 8
Obligations of States and political subdivisions_.____... 58, 852 60, 110 ' 61, 306 67, 646
Other bonds, notes, and debentures.._............ ————— 9, 867 15, 068 20, 650 23,674

Corporate stocks, including stock of Federal Reserve
bank. 2,335 2,342 2,311 2,412
Reserve with Federal Reserve bank 70, 740 71, 006 . 78, 669 46, 302
Currency and coin. 25, 833 19, 851 20, 698 27,135

Balances with other banks, and cash ftems in process of
collection 156,998 . 134,795 150, 012 224, 712
Bank premises owned, furniture and fixtures...c...... 14,614 14, 864 14, 923 15,738
Real estate owned other than bank premises.__.____.__ 207 223 221 209

Investments and other assets indirectly representing
bank premises or other realestate. ..o ..o 3,043 3, 940 3,937 3, 981
Customers’ liability on acceptances outstanding......_. 34 86 31 6
Other assets 4,035 3,816 4,411 4,518
Total assets.__ 1,060,719 | 1,011,236 | 1,065, 653 1,190, 357

LIARILITIES

Demand deposits of individuals, partnerships, and
corporations — 540, 352 496, 046 526, 791 601, 504

Time and savings deposits of individuals, partnerships,
and corporations. 184, 578 186, 020 183,918 190, 239
Postal savings deposits 2 2 2 2
Deposits of U.S. Government 16, 133 32,152 41,799 37,456
Deposits of States and political subdivisions_..__.___.__ 88, 634 84, 361 84, 516 93, 488
Deposits of banks 99, 356 84, 150 99, 109 130, 569
Certified and officers’ checks, ete___ ... ______.. 6, 111 5, 908 5,481 9, 560
Total deposits 935, 166 888, 639 941,616 1,062, 908
D d deposits 718, 601 661, 381 716, 310 825, 859
Time deposits 221, 566 227,258 225, 306 237,049

Mortgages or other liens on bank premises and other

. realestate ______...__ - J IR

"Rediscounts and other liabilities for borrowed money- .. 500 1,650 500 |-cmecccceaan

Acceptances executed by or for account of reporting

banks and outstanding 34 66 31 6
Other liabilities 33, 062 28,458 30,884 34,001
Total liabilities. 968, 762 918, 813 973, 031 1,096, 9156
CAPITAL ACCOUNTS
Capital stock: Common stock 26, 092 26, 142 25, 667 26, 254
Surplus. 51, 532 51, 697 51,077 53, 831
Undivided profits 12,855 13, 101 14,411 11, 799
Reserves 1,478 1,483 1,467 1,558
Total capital accounts, 91, 957 92,423 92, 622 93, 442
Total Mabilitles and capital accounts - eeeeeoooaceooo_ 1,060,719 | 1,011,236 | 1,065,653 1, 190, 357
MEMORANDUM
Assets pledged or assigned to secure liabilities and for

other purposes 151, 532 157, 956 159, 229 177,795
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Assets and liabilities of national banks, by States, at date of each call during year
ended Dec. 31, 1961—Continued

NORTH DAKOTA
[In thousands of dollars)

Apr. 12, June 30, Sept. 27, Dec, 30,
1961 1961 1961 1961

38 banks | 38 banks | 38 banks | 38 banks

ASSETS
Loans and discounts (including overdrafts).......__.__. 173,178 175, 287 169, 386 167,316
U.8. Government securities, direct obligations 112,353 106, 289 121,878 122, 407
Obligations guaranteed by U.8, Government.____ 16 ) L1 20 F
Obligations of States and political subdivisions. . 26, 937 28, 312 30,114 33, 862
Other bonds, notes, and debentures. .. _.__.______._____ 8,924 9, 449 10,772 11,918
Corporate stocks, including stock of Federal Reserve
bank 3 627 641 646 655
Reserve with Federal Reserve bank. 28,413 25,751 26, 527 27,132
Currency and coin. . _.___._________.___.. 4,425 3,632 4,921 4, 500
Balances with other banks, and cash items in process of
collection ' 31,798 25,008 28, 586 28, 399
Bank premises owned, furniture and fixtures..... 5,831 5,731 6,480 6, 783
Real estate owned other than bank premises. ... 60 110 128 176
Investments and other assets indirectly representing
bank premises or other realestate_________.______.._. 250 250 531 531
Other assets 1,927 2,404 1,681 1,934
Total assets 394, 739 382, 964 401, 650 405,613
LIABILITIES
Demand deposits of individuals, partnerships, and
corporations. —— 183,778 173,470 188, 186 196, 147
Time and savings deposits of individuals, partnerships,
and corporations. ... 129, 586 131, 402 131, 390 132, 508
Postal savines deposits.__._. 6 6 11 6
Deposits of U.S. Government_._______._________.___ ... 5, 537 8,118 13, 216 8,022
Deposits of States and political subdivisions__._.._.._.. 29, 195 24,614 20, 060 18, 895
Deposits of banks.__ 11,044 9,091 11,863 11,495
Certified and officefs’ cheeks, ete... oo ooooio- 2,373 2,302 2,340 3,191
Total dePosits. oo oo mean 361,519 349,003 367,066 370, 264
D d deposits 227,668 £12,059 230, 436 233,609
Time deposits 133, 961 136,944 136,630 136, 6565
Mortgages or other lieans on bank premises and other
realestate..__.__..
Rediscounts and other liabilities for borrowed money. - 100
Other liabilities. ... - 4,920
Total liabilities..... 366, 539 354,371 372,285 375, 829
CAPITAL ACCOUNTS
Capital stock: Common stock 8,415 9,015 9,015 9, 065
Surplus._..._._ 12,481 12, 363 12, 488 12, 766
Undivided profits_..... 6, 700 6, 661 7, 306 7,229
Reserves. 604 554 556 724
Total capital accounts 28, 200 28, 593 29, 365 29, 784
Total liabilities and capital accounts.._____._._.. 394, 739 382, 964 401, 650 405,613
MEMORANDUM

Assets pledged or assigned to secure liabilities and for
other purposes.. .. 57,081 59, 399 67,148 64, 160
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Assels and liabilities of national banks, by States, at date of each call during year
ended Dec. 31, 1961—Continued

OHIO
[In thousands of dollars]
Apr, 12, June 30, Sept. 27, Dee. 30,
1961 1961 1961 1961
223 banks | 223 banks | 223 banks | 222 banks
ASSETS
Loans and discounts (including overdrafts)... -1 2,875,700 | 2,038,535 | 3,026,596 3,077, 467
U.8. Government securities, direct obligations. 1,737,054 | 1,781,201 | 1,898,436 1,968,010
Obligations guaranteed by 0.3 Government. . 1,224 554 555 415
Obligations of States and political subdivisions. 476, 431 4986, 032 508,118 504, 953
Other bonds, notes, and debentures._._.._......- 54, 654 63, 571 69, 899 70,279
Corporate stocks, including stock of Federal Re: :

bank. - 14, 310 14, 472 14, 534 14, 014
Reserve with Federal Reserve bank 483, 365 483,117 456, 845 488,163
Currency and coin E - 110, 696 84, 658 122, 801 112, 555

Balances with other banks, and cash items in process of
collection 528, 250 545, 356 509, 028 664, 797
Bank premises owned, furniture and fixtures_......... 78,826 79,053 80, 382 80, 939
Real estate owned other than bank premises.. . ... 1,430 1,480 1,535 1,857

Investments and other assets indirectly representing
bank premises or other real estate .o o.oooouoooooaaos 3,960 3,967 3,955 3,721
Customers’ liability on acceptances outstanding...____. 370 290 304 329
Other assets 24,804 23,163 26, 146 23,004
Total assets. 6,389,164 | 6,515,449 | 6,719,134 7,011,393

LIABILITIES

Demand deposits of individuals, partnerships, and
corporations 2,694,196 | 2,640,471 | 2,683,639 3,028,576

Time and savings deposits of individuals, partnerships,
and corporations. 2,001,282 | 2,171,346 { 2,195,312 2,242, 839
Postal savings deposits. 169 159 160 160
Deposits of U.8. Government 61, 436 190, 905 265, 579 176,050
Deposits of States and political subdivisions..._____._._ 520, 673 532, 876 539, 945 487, 557
Deposits of banks.._ 266, 398 240, 103 267,183 299,010
Certified and officers’ checks, otc 45, 588 54, 601 58, 903 67, 646
Total deposits 5,688,742 | 65,830,461 6,010,721 6, £99, 638
D d deposils 8,496,228 | 8,658,709 | 8,702,784 8,947,283
Time deposits. 2,192,614 | 8,276,762 | 2,307,997 2,868,866

Mortgages or other liens on bank premises and other
rea] estate 37 37 50 47
Rediscounts and other liabilities for borrowed money-.. - 29, 558 11,732 16, 945 10,044

Acceptances executed by or for account of reporting
anks and outstanding. 370 290 304 329
Other liabilities 122,433 118, 356 125,176 132,128
Total liabilities 5,841,140 | 5,960,876 | 6,153,196 6, 442, 186

CAPITAL ACCOUNTS
Capital stock: Common stock. 170, 275 171, 635 171, 703 172,208
Surplus. 283,053 287,424 288,194 302, 467
Undivided profits 91,108 92, 059 102, 549 90, 352
Reserves 3, 588 3,455 3,402 4,090
Total capital accounts 548, 024 554, 573 565, 938 569, 207
Total liabilities and capital accounts_. ... _.._..._ 6,389,164 | 6,515,449 | 6,719,134 7,011,393
MEMORANDUM

Assets pledged or assigned to secure liabilities and for

other purposes. . 962,509 | 1,068,646 | 1,148,801 1,051,175
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Assets and liabilities of national banks, by States, at date of each call during year
ended Dec. 31, 1961—Continued

OKLAHOMA
{In thousands of dollars]
Apr. 12, June 30, Sept. 27, Dee. 30,
1961 1961 1961 1961
200 banks | 200 banks | 200 banks | 200 banks
ASSETS
Loans and discounts (including overdrafts)...__.___.___ 927, 937 923, 989 975, 763 1,082,126
U.8. Government securities, direct obligations_.___.___ 579, 794 574,163 596, 330 612, 439
Obligations guaranteed by fI 8. Government 35 92 6
Obligations of States and pohtical subdivisions___....... 159, 878 163, 941 164, 677 180,218
Other bonds, notes, and debentures._.._..._.____...__ 25,228 26,283 26, 950 27, 251

Corporate stocks, including stock of Federal Reserve
bank 4,533 4,593 4,630 4, 855
Reserve with Federal Reserve bank 193, 537 187,270 185, 437 198, 501
Currency and coin. . . 26, 984 24, 962 31,879 29, 871

Balances with other banks, and cash items in process of
collection 332,307 346, 922 326, 494 462, 520
Bank premises owned, furniture and fixtures___ 30, 160 30,763 31,114 31, 653
Real estate owned other than bank premises. ... 935 783 933 1,365

Investments and other assets indirectly representing
bank premises or other real estate. ... _._-.-—.... 5, 842 5, 696 5,444 5,342
Customers’ liability on acceptances outstanding......._ 129 317 264 230
Other assets 5, 755 5, 545 6, 215 5,434
Total assets. 2,293,019 [ 2,295,262 | 2,356,222 2, 641, 606

LIABILITIES

Demand deposits of individuals, partnerships, and
corporations . 1,166,529 | 1,133,517 | 1,186,721 1, 407, 140

Timse and savings deposits of individuals, partnerships,
and corporations._ . 419,178 432, 996 443, 196 452, 988
Postal savings deposits 91 91 91 89
Deposits of U.8, Government....__._. 29,124 63,328 67,870 57,638
Deposits of States and political subdivi 201, 202 192, 108 170, 173 209, 854
Deposits of banks 225, 237 218,162 212,284 240,834
Certifled and officers’ checks, ete .. ______ ... 13, 685 16, 164 13,376 25,471
Total deposits 2,065,046 | 9,056,366 | 2,098,711 | 8,894,014
D d its 1,617,903 | 1,604,524 ) 1,682,234 1,918,137
Time d it 437,148 461,842 461, 477 481,877

Mortgages or other liens on bank premises and other
real estate 13 19 19 19
Rediscounts and other liabilities for borrowed money.. 540 236 15,048 | oooceeean

Acceptanoes executed by or for account of reporting
banks and outstanding 129 317 270 230
Other liabilities__ 16, 283 16, 371 17,397 18, 282
Total liabilities 2,072,011 | 2,073,309 | 2,126,445 2,412, 545

CAPITAL ACCOUNTS
Capital stock: Commeon stock. 61, 750 62,025 62, 565 62, 940
Surplus. 88, 005 89,956 90, 516 91, 762
Undivided profits. 67,317 66, 214 72, 962 70,112
Reserves 3,936 3,758 3,734 4,247
Total capital accounts 221,008 221, 953 229,777 229, 061
Total liabilities and capital accounts. .._......... 2,293,019 | 2,205,262 | 2,356,222 2, 641, 606
MEMORANDUM

Assets pledged or assigned to secure liabilities and for

other purposes. . 421,174 421, 816 422, 893 437,603
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Assets and liabilities of national banks, by States, at dale of each call during year
ended Dec. 31, 1961—Continued

OREGON
{In thousands of dollars]
Apr. 12, June 30, Sept. 27, Dec. 30,
1961 1961 1961 1961
10 banks | 10 banks | 10 banks | 10 banks
ASSETS X
Loans and discounts (including overdrafts). ._.._._.._.. 905, 909 897, 311 919, 618 927, 597
U.S. Qovernment securities, direct obligatlons._ 446, 690 442, 901 462, 158 483,972
Obligations guaranteed by U.8. Government.. - A A A

Obligations of States and political subdivisions. - 178,198 186, 046 201, 090 197,043
Other bonds, notes, and debentures. . _..c.cooo_o__.__ 19,125 34,418 41,143 37,975

Corporate stocks, including stock of Federal Reserve
bank. - 3, 241 3,242 3, 242 3,242
Reserve with Federal Reserve bank. 157, 223 153, 601 174, 640 183, 459
Currencyand coin_. oo 17, 598 14, 482 19,013 17, 516

Balances with other banks, and cash items in process of
collection 140,373 145, 885 136, 026 166, 440
Bank premises owned, furniture and fixtures___.__...._ 33,759 34, 261 34,434 36,289
Real estate owned other than bank premises._.__..____ 702 588 624 1,336

Investments and other assets indirectly representing
bank premises or other real estate. .. _..___..._._____ 3 3 3 3
Customers’ liability on acceptances outstanding.___ 1,294 1,992 1, 756 3,013
Other assets 8,079 10, 661 9, 862 12, 996
Total assets 1,012,312 | 1,928,053 | 2,005, 944 2,073, 265

LIABILITIES

Demand deposits of individuals, partnerships, and
corporations. 791, 618 762,333 793,443 803, 012

Time and savings deposits of individuals, partnerships,
and corporations. 698, 687 738, 251 751, 291 756, 337
Postal savings deposits 14 14 14 14
Deposits of U.S. Government. 12,046 31, 460 41, 326 27, 856
Deposits of States and political subdivisions..... PR, 157, 714 146, 389 141,068 224, 686
Deposits of banks 28, 810 25,175 30, 849 30, 628
Certified and officers’ checks, etc.__________ . 30, 845 35, 844 38, 327 38, 804
Total deposits. 1,719,785 | 1,739,466 | 1,796,818 1,881, 427
deposits. 952, 926 948, 495 982,771 1,008,982
Time deposits______-oooo oo 7686, 808 795,971 818,547 878, 495

Mortgages or other liens on bank premises and other
real estate. 288 268 263 293
Rediscounts and other liabilities for borrowed money. . 15,000 {occuecccanaa

Acceptances executed by or for account of reporting
banks and outstanding. 1,294 1, 992 2,070 3,043
Other liabilities. 35,234 29, 880 32, 830 29, 100
Total liabilities 1,756,650 | 1,771,606 | 1,846,481 1,913, 863

CAPITAL ACCOUNTS
Capital stock: Common stock. 48, 528 48, 528 48, 528 48, 528
Sur lus. . 59, 517 59, 543 59, 542 59, 682
Undivided profits. 47,701 48, 357 51,370 51,166
Reserves 16 19 23 26
Total capital accounts. 155, 762 156, 447 159, 463 159, 402
Total liabilities and capital accounts..._.._._._.. 1,912,312 | 1,928,053 | 2,005 944 2,073,265
MEMORANDUM

Assets pledged or assigned to secure liabilities and for

other purposes 453, 983 446,113 483, 583 500, 531
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Assets and labilities of national banks, by States, at date of each call during year
ended Dec. 31, 1961—Continued

PENNSYLVANIA
[In thousands of dollars]

Apr, 12, June 30, Sept. 27, Dec. 30,
1961 1961 1961 1961

458 banks | 458 banks | 455 banks | 450 banks

ASSETS
Loans and discounts (including overdrafts). .. ...c.._.. 4,506,607 | 4,526,085 | 4,529,328 4,647,416
U.8. Government securities, direct obligations. 2,304,025 | 2,443,218 | 2,656,001 2, 571,482
Obligations guaranteed by U.8. Government._._ 348 601 783 863
Obligations of States and political subdivisions.. 861, 436 845, 580 890, 166 961, 867
Other bonds, notes, and debentures. . __.._..o._.._.... 128, 104 137,072 140, 686 142,191
Corporate stocks, including stock of Federal Reserve
bank . -- 27,031 27,148 27,222 30, 631
Reserve with Federal Reserve bank______________...__. 647, 846 701,228 670, 055 675,618
Currency and coin. .. 157, 660 127, 959 176, 686 169, 481
Balances with other banks, and cash items in process of
collection 650, 886 643, 803 634, 809 859, 709
Bank premises owned, furniture and fixtures._......._.._ 123, 412 123, 836 125, 995 128, 307
Real estate owned other than bank premises. . 3,297 3,455 3, 605 3,797
Investments and other assets indirectly repr
bank premises or other real estate —— 4,038 4,366 5,052 5,197
Customers’ liability on acceptances outstanding_.______ 13,031 17,318 19, 990 11, 253
Other assets. 35, 206 39,182 40,418 36, 865
Total a8setS . - oo 9,462,927 | 9,640,941 9,920,796 | 10,244, 677

LIARILITIES

Demand deposits of Individuals, partnerships, and

corporations. - -.--| 8,057,057 | 3,888,167 | 3,883,236 4,232,979

Time and savings deposits of individuals, partnerships,
and corporations. . ..o 3,373,326 | 3,469,057 | 3,533,842 3, 540, 468
Postal savings deposits 594 597 504 597
Deposits of U.8. Government SR 127, 373 204, 341 327,166 250,063
Deposits of States and political subdivisions._. 321,433 375, 589 420,778 493,003
Deposits of banks. ___ ... - 427, 858 385, 147 408, 762 459, 111
Certified and officers’ checks, et¢ - ..ooee ... 51, 595 49, 050 39,122 54,189
Total deposits 8,260,136 | 8,461,948 | 8,613,500 9,030, 410
ngand d 7 its | 4,776,048 1 4,849,644 4,921,641 5,331,648
Time deposits, - 3,484,088 | 8,612,304 i 8,691,859 3, 698, 862

Mortgages or other liens on bank premises and other
real estate_____ - - 135 124 274 271
Rediscounts and other liabilities for borrowed money_ _ 32,715 4, 895 86, 095 2,675

Acceptances executed by or for account of reporting
banks and outstanding 13, 320 17,939 20, 276 11, 529
Other liabilities. 154, 338 153, 494 177,183 168, 631
Total liabilities..--- 8,460,644 | 8,638,400 | 8, 897,328 9, 213, 516

CAPITAL ACCOUNTS
Capital stock:
Preferred stock 50 50 50 50
Common stock. 253, 816 254, 556 255, 514 259, 684
Total capital stock. . - 258, 866 254,606 265,664 259,784
Surplus. | 560,726 | 563,267 563, 949 617,796
Undivided profits 178,313 176,196 194, 710 143, 018
Reserves and retirement account for preferred stock. .. 9,378 8,472 9, 245 10, 613
Total capital accounts. .-« euuo oo oo, 1,002,283 | 1,002, 541 1, 023, 468 1,031,161
Total liabilities and capital accounts. .........._. 9,462,927 | 9,640,941 | 9,920,796 | 10,244, 677
MEMORANDUM

Assets pledged or assigned to secure liabilities and for

other purposes. .. 1,072,270 | 1,173,546 | 1,214,991 1,217,870
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Assets and liabilities of national banks, by States, at date of each call during year
ended Dec. 31, 1961—Continued

RHODE ISLAND

[In thousands of dollars]
Apr, 12, June 30, Sept. 27, Dec. 30,
1961 1961 1961 1961
4 banks 4 banks 4 banks 4 banks
ASSETS
Loans and discounts (including overdrafts)............. 338, 407 317,049 346, 946 327,208
U.8. Government securities, direct obligations. - 103,145 107, 610 104, 582 118, 363
Obligations guaranteed by U.S. Government.__ - 14 76 104 108
Ohligations of States and political subdivisions___._..._ 73, 851 75,765 73,004 75, 487
Other bonds, notes, and debentures. 1,352 1,476 2,727 4,727
Corporate stocks, fncludlng stock of Federal Reserve
bank 1,265 1,265 1,266 1,180
Reserve with Federal Reserve bank 5,093 28, 026 11, 842 30, 312
Currency and coin 10, 878 7,199 12,030 10, 519
Balances with other banks, and cash items in process of
collection 19, 283 24,381 21, 662 29,283
Bank premises owned, furniture and fixtures____.______ 8, 005 7,919 7,934 7,879
Real estate owned other than bank premises. . - 193 154 133 133
Customers’ liability on acceptances outstanding........ 8 66 8 106
Other assets 2, 804 2,725 2,086 2, 568
Total assets 564, 208 573,711 584,414 607, 873
LIABILITIES
Demand deposits of individuals, partnerships, and
corporations o, . 192,677 186, 768 192, 780 206, 362
Time and savings deposits of individuals, partnerships,
and corporations. _ 274,121 274,214 275, 259 215, 8456
Postal savings deposits. 24 24 24 24
Deposits of U.S. Government 3,297 9, 795 14, 599 10, 969
Deposits of States and political subdivisions.....c....._ 25, 551 34,089 31,355 41.429
Deposits of banks 3,426 3,241 4,144 4,142
Certified and officers’ checks, ete . o 3,252 4,703 3 4,495
Total deposi 508,348 518,884 522,029 543, 268
D d deposits. 227,306 237,784 241,385 256, 820
Time deposits 275,048 276,050 280, 694 287,046
Mortgages or other liens on bank premises and other
real estate.
Rediscounts and other liabilities for borrowed money.. . 75
Acceptances executed by or for account of reporting
banks and outstanding 11 66 12 118
Other liabilities. 15, 804 14,150 15,767 18, 857
Total liabilities. 518,238 527,059 537,808 560, 241
CAPITAL ACCOUNTS
Capital stock: Common stock. 13,490 13,490 13,490 13, 605
Su.rp}us. 25, 540 25, 580 25, 580 25,753
Undivided profits 7,016 7, 567 7,502 8,259
Reserves, 15 15 34 15
Total capital accounts. 46, 060 46, 652 486, 606 47,632
Total liabilities and capital accounts. .. ... .__... 564, 208 573, 711 584,414 607,873
MEMORANDUM
Assets pledged or assigned to secure liabilities and for
other purposes 27,237 27,361 33,246 33,373
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Assets and liabilities of national banks, by Staies, af date of each call during year
ended Dec. 31, 1961—Continued

SOUTH CAROLINA
{In thousands of dollars]

Apr. 12, June 30, Sept. 27, Dec. 30,
1961 1961 1961 1961

25 banks | 25 banks | 25 banks | 26 banks

ASSETS
Loans and discounts (including overdrafts)...cococou.- 304, 817 303, 655 313, 673 321,241
U.8. Government securities, direct obligations._....___ 169, 952 177,768 200, 970 209, 187
Obligations guaranteed by lfI 8. Government
Qbligations of States and polltical subdivisions_........ 44, 267 45,136 47, 261 48,488
Other bonds, notes, and debentures._ ... ccoooacuaa.n 7,937 7,077 9, 369 9,761
Corporate stocks, including stock of Federal Reserve
bank 1,356 1,356 1,424 1,442
Reserve with Federal Reserve bank. ..o oo 39,062 55,964 46, 361 46, 561
Currency and coin. . 18, 694 14,107 20, 568 17,997
Balances with other banks, and cash items in process of
collection 84, 805 82,584 74, 781 104, 429
Bank premises owned, furniture and fixtures.__.._...__ 12,325 12, 320 12, 643 13,187
Real estate owned other than bank premises_______.... 234 241 220 224
Investments and other assets indirectly representing
bank premises or other real estate. .oooooooecaooao 181 192 260 245
Customers'’ liability on acceptances outstanding. 1, 000 4
Other assets 2,764 2,397 3, 000 2,514
Total assets 686, 394 702,797 731, 539 775, 280
LIABILITIES
Demand deposits of individuals, partnerships, and
corporations. 392, 169 396, 125 404, 638 440, 023
Time and savings deposits of individuals, partnerships,
and-corporations. 93, 597 97,830 102, 028 96, 584
Postal savings deposits.
Deposits of U.8, Government 16,719 25,916 32, 625 27,373
Deposits of States and political subdivisions......._.... 78,339 85, 986 85, 597 94,238
Deposits of banks.. 22,986 16, 261 20, 153 22,685
Certified and officers’ checks, etC - vummnmraemcccnencaann 2, 683 3,764 3,189 5,792
Total deposits . 608, 493 625,882 648,210 686,695
Demand deposits 488,897 618,706 582,674 674,680
Time deposits. 110,096 112 178 116,686 112,176
Mortgages or other liens on bank premises and other
real estate 38 38 38 29
Rediscounts and other liabilities for borrowed money_ .| .._........ 200
Acceptances executed by or for account of reporting
banks and outstanding 1, 000 4
Other Habilitie 23,113 21, 396 25 257 30, 837
Total liabilities 631, 644 647, 518 674, 505 717,265
CAPITAL ACCOUNTS
Capital stock: Common stock 14,161 14,181 14,374 14, 519
Suré)lus_ 31,030 31,031 31,410 31,988
Undivided profits 8, 442 8,040 9,099 10, 081
Reserves 1,117 1,149 1 251 1,427
Total capital accounts 54,750 55, 281 57,034 58,015
Total liabilities and capital accounts. . .cmeeen.... 686, 394 702, 797 731, 839 775,280
MEMORANDUM

Assets pledged or assigned to secure liabilities and for
other purposes 109, 794 118, 685 120, 802 124,993
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Assets and liabilities of national banks, by States, at date of each call during year
ended Dec. 31, 1961—Continued

SOUTH DAKOTA

[In thousands of dollars]
Apr. 12, June 30, Sept. 27, Dec. 30,
1961 1961 1961 1961
33 banks | 33 banks | 33 banks | 33 banks
ASSETS
Loans and discounts (including overdrafts)....c.c...._. 206, 524 207,975 205, 473 206, 874
U.S. Government securities, direct obligations...______ 108, 614 107,274 128,103 135, 650
Obligations guaranteed by U.S. Government.
Obligations of States and political subdivisions..._.._._ 21,870 21,518 22,131 23, 620
Other bonds, notes, and debentures. ... ocoocooocnaeean 6, 638 8, 260 10, 947 10, 403
Corporate stocks, including stock of Federal Reserve
bank 855 871 879 888
Reserve with Federal Reserve bank 30,036 29,790 29, 652 32, 557
Currency and coin. 4,673 4,406 5,320 5,163
Balances with other banks, and cash items in process of
collection 28,111 25, 330 33,433 34, 403
Bank premises owned, furniture and fixtures........... 6,788 6, 880 7,010 8, 984
Real estate owned other than bank premises. ... — 218 224 252 226
Investments and other assets indirectly representin
bank premises or other realestate. . __._._..________ 753 730 765 854
Customers’ liability on acceptances outstanding_.___.__ 3
Other assets 1,964 2, 466 2,043 2,476
Total assets 417,047 415,724 446, 008 460, 188
LIARILITIES
Demand' deposits of individuals, partnerships, and
corporations - 190, 039 178, 983 205, 847 216,916
Time and savings deposits of individuals, partnerships,
and corporations. . 125,876 128,779 129, 748 133,783
Postal savings deposits - - -
Deposits of U.8. Government ‘ 5,214 8,012 11,861 7,979
Deposits of States and political subdivisions_......_.... 48, 363 51,901 47,672 47,192
Deposits of banks 9,875 10, 080 11,972 14,101
Certified and officers’ checks, ete. ... 2, 507 2,825 2,381 2,798
Total deposits. 881,87} 380,680 409, 481 422,769
D d deposits 245,812 240,479 266,718 276,416
Time deposits 186,562 140,101 12,763 147,354
Mortgages or other liens on bank premises and other
real estate 50 50 50 50
Rediscounts and other liabilities for borrowed money. . -
Acceptances executed by or for account of reporting
banks and outstanding, 3
Other liabilities- 5, 758 5,472 5,951 6,433
Total liabilities 387, 685 386,102 415, 482 429, 252
CAPITAL ACCOUNTS
Capital stock: Common stock - 9, 260 9, 260 9, 360 10, 560
Surplus._ 13,533 13, 706 14,021 13,190
Undivided profits. 6,204 6,291 6, 761 6,773
Reserves 365 365 384 413
Total capital accounts 29, 362 29, 622 30, 526 30, 936
Total liabilities and eapital aceounts._ . ... ..._._ 417,047 415,724 446, 008 460,188
MEMORANDUM
Assets pledged or assigned to secure liabilities and for
other purposes. . 70, 388 72,033 78,025 77,523
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Assets and labilities of national banks, by States, at date of each call during year
ended Dec. 31, 1961—Continued

TENNESSEE
[In thousands of dollars]
Apr. 12, June 30, Sept. 27, Dec. 30,
1961 1961 1961 1961
74 banks | 74 banks | 74 banks | 74 banks
ASSETS

Loans and discounts (including overdrafts).....__._... 1,155,840 { 1,154,120 | 1,180,677 1, 270, 431
U.S. Government securities, direct obligations 578, 046 542, 692 592,478 604, 769
Obligations guaranteed by U.S. Government.... 122 162 62 52
Obligations of States and political subdivisions._ 153, 090 148, 468 150, 623 149, 688
Other bonds, notes, and debentures_......... - 20,472 21, 806 20, 001 22,828

Corporate stocks, including stock of Federal Reserve
bank. 4, 964 4,941 4,972 5,130
Reserve with Federal Reserve bank__ . .. ._...._____. 174,334 172, 689 176, 702 159, 439
Currency and coin. 42, 426 38,155 47, 005 48, 564

Balances with other banks, and cash items in process of
collection 313,304 333, 790 290, 470 477,333
Bank premises owned, furniture and fixtures 26, 901 27,125 26, 844 26, 742
Real estate owned other than bank premises 1,682 1, 598 2, 386 2,422

Investments and other assets indirectly representing

bank premises or other real estate_ 126 1ooeoooaan
Customers' liability on acceptances outstanding.._.___. 19, 510 8, 276 5,089 5,365
Other assets 6,197 7,445 7,217 7,396
Total assets. 2,497,788 | 2,461,393 | 2,504,526 2,780,159
LIABILITIES

Demand deposits of individuals, partnerships, and
COTPOTationS. oo oo 986, 885 951, 568 971, 001 1,104,370

Time and savings deposits of individuals, partnerships,
and corporations. 668, 166 680, 146 680, 694 684, 874
Postal savines deposits....._ - 163 162 160 166
Deposits of U.S. Government.___.._._.._______._______ 23,827 54,615 72, 364 53,192
Deposits of States and political subdivisions__._.._..__. 214,083 236, 481 222,716 205, 808
Deposits of banks 338, 901 293, 246 300, 686 474,077
Certified and officers’ checks, etC oo ew oo omaeee 8,409 10, 823 7,859 12, 939
Total deposits 2,240,434 | 2,297,041 2, 255, 480 2,685, 426
ngand deposits.... 1,642,359 1,499,986 | 1,514,157 1,803,047
Time deposits 698,075 727,055 741,823 732,379

Mortgages or other liens on bank premises and other
real estate 125 125 124 122
Rediscounts and other liabilities for borrowed money. - 7,100 100 2,300 1,400

Acceptances executed by or for account of reporting
banks and outstanding. 19, 510 8,276 5,089 5,365
Other labilities. 40, 561 35, 369 40, 394 35, 931
Total liabilitles 2,307,730 | 2,270,911 2,303, 387 2, 578, 244

CAPITAL ACCOUNTS
Capital stock: Common stock 57,380 57,380 59, 430 60, 230
Surplus.. __ 97,411 97,558 98,036 101, 541
Undivided profits 31,414 31, 762 39,638 35,783
RESBIVeS oo oo e 3,853 3,782 4,035 4,361
Total capital accounts. - 190, 058 190, 482 201, 139 201,915
Total liabilities and capital accounts._.____.._.__ 2,497,788 | 2,461,393 | 2,504,526 2,780,159
MEMORANDUM

Assets pledged or assigned to secure liabilities and for

OLher PUIPOSES.. < vam e cmcec e ceccem e e e cmm 275, 405 291, 500 339, 766 328, 240
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Assets and liabilities of national banks, by States, at dafe of each call during year
ended Dec. 31, 1961—Continued

TEXAS
[Inthousands of dollars]

Apr. 12, June 30, Sept. 27, Dec. 30,
1961 1961 1961 1961

469 banks | 471 banks | 472 banks { 473 banks

ASSETS
Loans and discounts (including overdrafts) ............. 4,326,451 1 4,311,549 | 4,476,009 4,823, 888
U.8. Government securities, direct obligations. 2,185,508 | 2,164,804 | 2,438,761 2, 386, 094
Obligations guaranteed by U. . Government.__ 89, 630 89, 320 89, 065 89, 505
Obligations of States and politlcal subdivisions. 627, 700 626, 604 662, 914 678, 853
Other bonds, notes, and debentures.__... 108, 965 108, 559 114,918 113, 999
Corporate stocks, including stock of Federal
20, 957 21,282 21, 729 22,241
Reserve with Federal Reserve bank 794, 037 816, 954 764, 492 782,317
Currency and coln 115 212 98 538 130, 790 117,894
Balances with other banks, and cash items in process of
collection 1,568,581 | 1,555,046 [ 1,478,360 [ 2,158,824
Bank premises owned, furniture and fixtures.. 185, 365 186, 832 188, 962 199, 288
Real estate owned other than bank premises_... 9,226 8, 798 9, 388 9, 353
Investments and other assets Indirectly repre:
bank premises or other real estate. ... .oco_.. -- 12,328 12,947 12,984 5,877
Customers’ liability on acceptances outstanding._.___._ 15, 878 6,492 5,830 39, 040
Other assets 33,063 38,094 42,165 39, 894
Total assets- 10,092, 901 | 10,046, 719 | 10,436,367 | 11, 466, 767
LIABILITIES
Demand deposits of individuals, partnerships, and
corporations. 4,867,619 | 4,886,420 | 4,985,828 5, 566, 650
Time and savi.ngs deposits of individuals, partnerships,
and corpo ra ions. 1,818,264 | 1,892,378 | 1,912,585 1,978,030
Postal savin; és degosits 1,100 1,085 1,080 1,080
Deposits of overnment _ 133,738 227,123 449,238 181,736
Deposits of States and political subdivisions._.._.__._.. 929,916 794, 696 753,208 045,479
Deposits of banks 1,205,040 | 1,202,924 | 1,191,324 1, 603, 859
Certified and oﬂ:lcers' [0 179, G RN 69, 889 78,020 71,254 154,978
Total de; 9,115,566 | 9,088,656 9,364,617 | 10, 426,812
Demand pOsit 6,820,877 | 6,751,201 7,021,784 8, 008,
ime 3,294,589 2 331 54 2 342 793 2, 423,584
Mortgages or other liens on bank premises and other
real estate. 171 171 169 183
Rediscounts and other liabilities for borrowed money... 29,673 21, 313 95, 166 40, 142
Acceptances executed by or for account of reporting
banks and outstanding 15,881 6, 559 5,884 40,017
Other liabilities. 79, 859 77, 743 87,970 74,672
Total liabilitie 9,241,150 | 9,188,441 | 9,553,706 | 10,581,826
CAPITAL ACCOUNTS
Capital stock: Common stock. 312, 367 313, 343 319, 324 321, 665
Surplus. 374, 260 376,978 384,874 393, 040
Undivided profits. 139, 411 141, 741 152, 246 139, 389
Reserves 25,713 26, 216 26, 218 30, 847
Total capital accounts 851, 751 858, 278 882, 661 884,041
Total liabilities and capital accounts. . .eeeee.... 10,092, 901 | 10,046,719 | 10, 436,367 | 11,466, 767
MEMORANDUM

Assets pledged or assigned to secure liabilities and for
other purposes. . 1,611,033 | 1,642,236 | 1,819,766 1,720,772
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Assets and liabilities of national banks, by States, at date of each call during year
ended Dec. 31, 196 1—Continued

UTAH
{In thousands of doliars]
Apr. 12, June 30, Sept. 27, Dec. 30,
1961 1961 1961 1961
7 banks 7 banks 7 banks 7 banks
ASSETS

Loang and discounts (including overdrafts)._.__. . 275, 607 280, 348 289,177 289, 208
U.S. Government securities, direct obligations 94, 063 96,373 106, 169 92, 830
Obligations guaranteed by U.8. Government. . - 25 25 acamcaaacacn 10
Obligations of States and political subdivisions - 30,753 34,166 37,883 41,150
Other bonds, notes, and debentures_...___. 3,039 5, 545 4,210 4,198

Corporate stocks mcluding stock of Federal Reserve
bank 990 1,022 1,023 1,053
Reserve with Federal Reserve bank. ... __._.__....__ 46,463 41, 150 41,242 41 705
Currency and coin. 4,921 5,162 5,756 5 785

Balances with other banks, and cash items in process of
collection 40, 317 41,834 44,193 57,250
Bank premises owned, furniture and fixtures. . 1,533 1, 512 1,496 1,470
Real estate owned other than bank premises. .. _....... 29 61 61 60

Investments and other assets indirectly representing
bank premises or other real estate. - -oooeomeaceaon 6, 200 6, 200 6,200 6,200
Other assets. 755 853 591 896
Total assets.... - 504, 695 514, 251 538, 001 541,815

LIABILITIES

Demand deposits of individuals, partnerships, and
corporations 192, 504 187,976 205, 940 208, 322

Time and savings deposits of individuals, partnerships,
and corporations. 181, 048 192, 155 195, 140 189, 249
Postal savings deposit 489 489 489 489
Deposits of U.8. Government____.__.. e 3,201 11,128 26,263 10,014
Deposits of States and political subdivisions.....___.__. 42, 430 42,232 34,499 56, 593
Deposits of banks 18,986 18, 947 20, 347 20,107
Coertified and ofﬁcers checks, et oo ieciancas 3,676 4,080 4,101 6,379
Total d 444,383 157,007 486,779 491,158
D d deposits 243,943 247, 180 215, 977 £86, 259
Time deposits 198,390 209, 827 210, 802 204, 901

Mortgages or other liens on bank premises and other

real estate. _—
Rediscounts and other labilities for borrowed money. . 12, 500 8, 500 b3 PO
Other liabilities_ 9, 17 8,409 8, 502 8,691
Total liabilitles. ..o e oiaiaaaaaa 464, 550 473,916 495, 756 499, 844
CAPITAL ACCOUNTS
Caplital stock: Common stock 10, 075 13,075 13,075 18,075
Surplus. .. 19, 8156 17,825 17, 850 18, 935
Undivided profit: 8,072 7,249 9,128 7,768
Reserves 2,183 2,186 2,192 2,193
Total capital accounts 40, 145 40, 335 42, 245 41,971
Total liabilities and capital accounts...________.. 504, 695 514, 251 538,001 541, 815
MEMORANDUM

Assets pledged or assigned to secure liabilities and for

other purposes. . 28, 240 21, 620 36,011 24,155
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Assets and ligbilities of national banks, by States, at date of each call during year
ended Dec. 31, 1961—Continued

VERMONT
{In thousands of dollars]
Apr, 12, June 30, Sept. 27, Dee. 30,
1961 1961 1961 1961
31 banks | 31 banks | 31 banks | 30 banks
ASSETS
Loans and discounts (including overdrafts).___..___.___ 121,915 124, 546 123,716 124, 618
U.S, Government securities, direct obligations__ 52,291 51,722 57,675 58, 362
Obligations guaranteed by U.S, Government. ... 50 9 8 . 8
Obligations of States and politieal subdivisions_._. 12,529 13, 888 13,750 12,012
Other bonds, notes, and debentures._________.__.._.___ 2,656 2,688 2,735 2,927
Corporate stocks, including stock of Federal Reserve
ank 436 444 448 456
Reserve with Federal Reserve bank 11,160 10, 376 12,619 13,754
Currency and coin 3,754 3,527 4, 264 3,861
Balances with other banks, and cash items in process of
collection 12, 502 12, 405 15, 262 15, 249
Bank premises owned, furniture and fixtures___________ 3,307 3,188 3,235 3,118
Real estate owned other than bank premises..._..._... 153 205 207 199
Investments and other assets indirectly representing
bank premises or other real estate ..o ocomoocanoaea o 846 846 853 856
Other assets. 569 495 553 437
Total assets - 222,168 224,339 235,325 235, 857
LIARILITIES
Demand deposits of individuals, partnerships, and
corporations 64, 486 64, 281 70, 557 70,134
Time and savings deposits of individuals, partnerships,
and corporations._ 123, 309 124, 513 126, 486 125, 423
Postal savings deposits 3 3 3 3
Deposits of U.S, Government.. 2,095 2,998 3,914 3,139
Deposits of States and political 5,673 5,303 8,545 9,325
Deposits of banks.. ... 1,197 1,267 1,159 1,333
Certified and officers’ checks, et 1, 262 1, 265 1,144 1,191
Total deposits 198,025 199, 630 209, 808 210, 548
Demand deposits 78, 435 74, 427 82, 418 83,617
Time deposits 124,690 125, 203 127, 890 126, 931
Rediscounts and other liabilities for borrowed money... 180 | .. 25 |
Other liabilities. 3, 400 4,093 4,047 4,166
Total liabilities 201, 605 203, 723 213, 880 214,714
CAPITAL ACCOUNTS
Capital stock:
Preferred stock 800 800 800 800
Common stock 6,175 6,375 6,425 6,483
Total capital stock. 6,975 7,175 7,295 7,283
Surplus. 7,563 7,658 7,714 8,057
Undivided prnﬁt.q - 4,627 4,379 5,051 4, 472
Reserves and retirement account for preferred stock.... 1,398 1,404 1,455 1,331
Total capital accounts. - 20, 563 20, 616 21,445 21,143
Total liabilities and capital accounts.....________ 222,168 224,339 235,325 235, 857
MEMORANDUM
Assets pledged or assigned to secure labilities and for
other purposes. - 9,843 9, 422 9,773 9,760
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Assets and liabilities of national banks, by States, al date of each call during year
ended Dec. 31, 1961—Continued

VIRGINIA
{In thousands of dollars}
Apr. 12, June 30, Sept. 27, Dec. 30,
1961 1961 1961 1961
128 banks | 128 banks | 128 banks | 128 banks
ASSETS

Loans and discounts (including overdrafts).....__._.____ 988,197 | 1,004,357 | 1,032,677 1,051, 099
U.8, Government securities, direct obligations 499, 753 481,707 516, 861 538,775
Obligations guaranteed by U.S. Government.... 100 56 50 30
Obligations of States and political subdivisions. 138, 403 134, 883 138,153 151,477
Other bonds, notes, and debentures....-ococeooe ... 36,863 38,087 42, 283 47,987

Corporate stocks, including stock of Federal Reserve
bank R 4,571 4,519 4, 598 4, 6¢8
Reserve with Federal Reserve bank___.________.________ 130, 962 117,293 116,973 153, 626
Currency and coin._ ——- 42, 048 34,191 46, 665 44, 544

Balances with other banks, and cash items in process of
collection . 190, 640 191, 248 178, 230 238, 611
Bank premises owned, furniture and fixtures...__.__.__ 29, 688 29,872 30, 606 31, 562
Real estate owned other than bank premises. . 843 1,122 781 921

Investments and other assets indirectly repres
bank premises or other real estate 1,733 1,833 1,914 1,881
Customers’ liability on acceptances outstand 253 208 320 309
Other assets. 5,468 6,317 6, 987 5,877
Total assets 2,069,612 | 2,045,693 | 2,117,098 2,271,397
LIABILITIES

Demand deposits of individuals, partnerships, and
corporations, - 892, 263 839,179 868, 093 941, 824

Time and savings deposits of individuals, partnerships,
and corporations. 674,193 688, 653 711,271 728,710
Postal savings deposits 107 13 12 13
Deposits of U.8. Government " 35,867 61,417 78,123 55,828
Deposits of States and political subdivisions_.._._______ 126, 058 129, 706 112, 321 136, 495
Deposits of banks_ 99, 700 84, €37 105, 149 151, 586
Certified and officers’ checks, ete. .o ... .. 9, 229 10,375 8,239 21, 417
Total deposits 1,837,417 | 1,814,280 | 1,883,208 2,085,878
Demand deposits 1,118,388 | 1,083,712 | 1,129,788 | 1,958,491
Time deposits [ 719,029 780, 568 760, 420 782,382

Mortgages or other liens on bank premises and other
real estate Semmmmmmmmmm e e aeeaan 190 256 260 274
Rediscounts and other liabilities for borrowed money_ _ 12, 100 14, 280 1,925 425

Acceptances executed by or for account of reporting
banks and outstanding__.___ ... ______.___________ 253 208 320 309
Other liabilities . oo e 35, 040 32, 549 39, 142 42, 941
Total liabilities. 1,885,000 | 1,861,573 1,924, 855 2,079, 822

CAPITAL ACCOUNTS
Capital stock: Common stock 50, 298 50, 298 51, 048 52,063
Surplus. 94, 411 94,522 96, 744 98,358
Undivided profits. 36, 209 35, 740 41,112 37, 804
Reserves 3,604 3, 560 3,339 3, 260
Total capital accounts 184, 612 184,120 192, 243 191, 575
Total liabilities and capital accounts.__...__.__.. 2,069,612 | 2,045 6¢3 | 2,117,098 2,271,397
MEMORANDUM

Assets pledged or assigned to secure liabilities and for

other purposes.. 308. 850 325,334 343. 187 344. 446
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Assets and liabilities of national banks, by States, at date of each call during year
ended Dec. 31, 1961—Continued

VIRGIN ISLANDS OF THE UNITED STATES

[In thousands of doliars]
Apr, 12, June 30, Sept. 27, Dec. 30,
1961 1961 1961 1961
1 bank 1 bank 1 bank 1 bank
ASSETS

Loans and discounts (including overdrafts).........._.. 8, 974 9, 603 10,373 9,952
U.8. Government securities, direct obligations- 6,773 4,575 4, 532 5, 506
Obligations guaranteed by U.S. Government._.. [0, (R IS B
Obligations of States and politieal subdivisions......... 2,491 2,830 3,109 2,601
Other bonds, notes, and debentures S R,

Corporate stocks, (ncludlng stock of Federal Reserve
bank. 30 30 30 30
Reserve with Federal Reserve bank.._____._______.__.. 508 487 462 1,138
Currency and coin. - 822 597 694 634

Balances with other banks, and cash items in process of
collection 1,843 2,572 1,707 1,844
Bank premises owned, furniture and fixtures........... 42 52 97 9
Real estate owned other than bank premises..._..._... 300 - -
Other assets 100 469 559 586
Total assets. 21,473 21, 305 21, 563 22,385

LIARILITIES

Demand deposits of individuals, partnerships, and
corporations. 4, 683 4, 501 4,631 5,193

Time and savings deposits of individuals, partnerships,
and corporations. - 7,509 7,513 8, 020 7,898
Postal Savings deposits. .o oo eooao oo mmeemmcme | [ _
Deposits of U.S. Government 176 122 175 217
Deposits of States and political subdivisions____......._ 7,300 6, 747 6, 794 6, 815
Deposits of banks. 66 230 78 101
Certifled and officers’ checks, ete 80 111 78 132
Total deposits .o o cccecaaaen 19,819 19,22 19,776 20, 856
D d deposits. , 002 6,384 5,992 6, 180
Time deposit: 12,817 18, 840 13,784 14,176
Rediscounts and other Habilities for borrowed money. _|- ... |occomovan . RS P,
Other liabilities. 205 552 230 465
Total lHabilities. - oo 20, 024 19,776 20, 056 20, 821

CAPITAL ACCOUNTS
Capital stock: Common stock 335 335 335 335
Surplus. - 675 675 675 675
Undivided profits - 439 519 497 554
Reserves PR -
Total capital accounts, 1,449 1, 529 1, 507 1, 564
Total liabilities and capital accounts_ ... ....._ 21,473 21, 305 21, 563 22, 385
MEMORANDUM

Assets pledged or assigned to secure liabilities and for

other purposes... - 7,872 7,163 7,641 7,612
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Assets and lLiabilities of national banks, by States, at date of each call during year
ended Dec. 31, 1961—Continued

WASHINGTON
|In thousands of dollars]

Apr, 12, June 30, Sept. 27, Dec. 30,
1961 1961 1961 1961
26 banks | 26 banks | 26 banks | 24 banks
ASSETS

Loans and discounts (including overdrafts).. .| 1,817,751 | 1,314,739 | 1,360,642 1,348,381
U.8. Government securities, direct obligation: 613, 760 621, 291 642, 009 687, 532
Obligations guaranteed by U.S. Government._._. 8 4 9 65
Obligations of States and political subdivisions._ - 172, 390 176, 593 190, 042 1986, 637
Other bonds, notes, and debentures__._.....___________ 12, 055 17,825 12,013 12, 365

Corporate stocks, including stock of Federal Reserve
bank. 4,720 4,723 4,784 4,831
Reserve with Federal Reserve bank. ... __._____._____ 228, 400 241,352 225, 622 223, 683
Currency and coin.. 35, 830 28, 576 41,401 35, 999

Balances with other banks, and cash items in process of
collection 240, 325 265, 296 240, 488 204, 157
Bank premises owned, furniture and fixtures 44, 956 45, 162 45,912 45, 866
Real estate owned other than bank premises. ... 1,112 1, 529 1, 531 1,380

Investments and other assets indirectly representmg
bank premises or other real estate - 616 616 613 621
Customers’ liability on acceptances outstanding._....._ 2,975 3,945 b, 264 3,633
Other assets 11,633 13, 042 15, 030 13, 405
Total assets .-} 2,686,531 1 2,734,603 | 2,785 360 2, 868, 545

LIARILITIES

Demand deposits of individuals, partnerships, and
corporations. 1,279,014 1,24, 567 1, 249, 593 1, 343, 002

Time and savings deposits of individuals, partnerships,
and corporations. 831, 677 863, 878 872,179 883, 694
Postal savings deposits 9 9 9 9
Deposits of U.S. Government 30,072 71,516 92, 367 69, 424
Deposits of States and political subdivisions._......_.._ 176, 887 210, 361 193, 436 198, 588
Deposits of banks 76, 046 78, 890 80, 526 83, 247
Certified and ofticers’ checks, ete. oo oomacoooaocoooooio 19, 116 18, 732 17, 698 22, 166
Total deposits 2.412. 821 2,467.958 | 2.5605.R08 2, 600.130
D d deposits 1,670,761 1,692 848 | 1,622 218 1,702,666
Time dePOSUS o oo 842,060 875, 610 883, 596 897,564

Mortgages or other liens on bank premises and other
real estate. . o .. 49 49 48 23
Rediscounts and other liabilities for borrowed money . - 3,000 5,000 LS00 |- mceceae

Acceptances executed by or for account of reporting
banks and outstanding. 2, 990 4,005 5,354 3,601
Other liabilities. 61, 289 48, 669 60, 069 49, 736
Total lHabilities_ ..o oo oo ----] 2,480,149 | 2,525,676 | 2,572,779 2, 653, 580

CAPITAL ACCOUNTS
Capital stock: Common stock - 67,232 67, 232 67,232 67,807
Surplu‘& 89,918 92, 028 92, 028 93, 039
Undivided profits 47,628 48, 040 51, 529 52, 806
Reserve: 1, 604 1,717 1,792 1,313
Total capital accounts. ... 206, 382 209, 017 212, 581 214, 965
Total liabilities and capital accounts__.___._.____ 2,686,531 1 2,734,693 | 2,785,360 2,868, 545
MEMORANDUM

Assets pledged or assigned to secure liabilities and for

other purposes. . 401, 695 447,974 486, 645 482, 781
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176 REPORT OF THE COMPTROLLER OF THE CURRENCY

Assets and liabilities of national banks, by States, at date of each call during year
ended Dec. 31, 1961—Continued

WEST VIRGINIA

[In thousands of dollars]
Apr. 12, June 30, Sept. 27, Dec, 30,
1961 1961 1961 1961
77 banks | 77 banks | 77 banks | 76 banks
ASSETS
Loans and discounts (including overdrafts).. 276, 202 287,446 287, 958 205,324
U.8. Government securities, direct obligation: 264, 282 261, 600 280 737 283, 204
Obligations guaranteed by U.S. Government.___. 13 25
Obligations of States and pol:tlnal subdivisions__ 43, 929 45, 640 45, 403 47, 130
Other bonds, notes, and debentures. ... __.__._._.__. 7,737 8,199 8, 763 7,864
Corporate stocks, including stock of Federal Reserve -
bank 1, 700 1,701 1, 708 1,714
Reserve with Federal Reserve bank_.______.___..___._. 44, 080 41, 309 46, 364 45,332
Currency and coin. 19, 641 18,273 21,208 19,142
Balances with other banks, and eash items in process of
collection 62,383 74,664 65,207 86, 161
Bank premises owned, furniture and fixtures - 8, 962 8,873 9,207 9,332
TReal estate owned other than bank premises____ 807 934 586 632
Investments and other assets indirectly representmg
bank premises or other real estate. ..o occveceanacaas 508 527 527 542
Other assets 1,474 1,644 2,059 2,199
Total assets. | mums| 750,835 769,836 798, 600
LIARILITIES
Demand deposits of individuals, partnerships, and
corporations 333,129 321,162 324, 246 345, 900
Time and savings deposits of individuals, partnerships,
and corporations. 233, 607 237, 405 240, 459 243, 595
Postal savings deposits. 143 148 148 148
Deposits of U.8. Government .. _________ o commeemecenn 9, 535 15,623 29, 468 14, 880
Deposits of States and pohtical subdivisions....._....__ 43, 341 60, 168 55, 922- 56, 844
Deposits of banks 25, 401 29,021 29, 218 41,491
Certified and officers’ checks, et¢... oo ______ 3,387 3, 520 2, 843 4,043
Total deposits 648,543 667,047 682, 304 706, 901
D d depoam ___________ 418, 243 427,848 440, 138 461,629
Time deposits 235, 800 239, 204 242,171 245,872
Mortgages or other liens on bank premises and other X
rexlestabe .o o oo 53 53 53
Rediscounts and other liabilities for borrowed money - . 1,150 550 200 300
Other liabilities. ———- - 7,185 8,378 9, 662 15,670
Total liabilitles 656, 878 676, 028 692, 219 722, 924
CAPITAL ACCOUNTS
Capital stock: Common stock 18, 821 18, 821 19,071 19, 001
Surplus 37,745 38,040 37,818 38, 555
Undivldad Profits_ e ceman 15,202 14, 750 17, 531 14, 707
Reserves 3,072 3,196 3,197 3,413
Total capital accounts. .. oo oeeeeucmomaae . 74,840 74, 807 77,617 75,676
Total liabilities and capital accounts._._..._._____ 731,718 750, 835 769, 836 798, 600
MEMORANDUM
Assets pledeed or assigned to secure liabilities and for
other purposes. .. 121, 081 126, 181 137,019 134, 605
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REPORT OF THE COMPTROLLER OF THE CURRENCY 177

Assets and liabilities of national banks, by States, at date of each call during year
ended Dec. 31, 1961—Continued

WISCONSIN
[In thousands of dollars]

Apr. 12, June 30, Sept. 27, Dec. 30,
1961 1961 1961 1961

99 banks | 99 banks | 99 banks | 101 banks

ASSETS

Loans and discounts (including overdrafts) ... 936, 027 957, 235 964, 663 996, 285
U.8. Government securities, direct obligations..._____. 630, 979 608, 942 639, 749 660, 753
Obligations guaranteed by U.S. Government.__._...._. 250 200 |ocomceeann 21
Obligations of States and political subdivisions___.._... 129,134 132, 024 134,041 136, 530
Other bonds, notes, and debentures._ ..._.._.__________ 26, 586 27,855 30,715 31,823

Corporate stocks, including stock of Federal Reserve
bank 3,727 3,731 3, 760 3,838
Reserve with Federal Reserve bank_ ... ... 164, 778 169, 491 183, 752 198, 099
Currency and coin. .. 30,312 4, 225 33, 300 29, 501

Balances with other banks, and cash items in process of :

collection 231, 701 236, 505 215, 233 358, 609
Bank premises owned, furniture and fixtures___........ 20, 992 21,986 22,392 23,095
Real estate owned other than bank premises.._._...... 1, 304 1,275 1,353 1,385

Investments and other assets indirectly representing
bank premises or other real estate. . . oocceoaeooo_ 1,008 963 1,060 1,055
Customers’ liability on acceptances outstanding._____.. 325 184 172 311
Other assets 8,914 9, 408 8, 0% 8,341
Total assets 2| 2,186,037 | 2,194,024 | 2,239,184 2, 449, 646

LIABILITIES

Demand deposits of individuals, partnerships, and
corporations. . 924, 332 908, 862 915, 746 1,088,012

Time and savings deposits of individuals, partnerships,
and corporations. 737,363 ‘746, 505 762, 564 771, 501
Postal savings deposits. 857 857 857 857
Deposits of U.S, Government 21,769 67,087 75,453 61,078
Deposits of States and political subdivisions___._.....__ 112, 490 112, 741 90, 551 107, 308
Deposits of banks. " 166, 107 139, 935 154,298 178,933
Certified and officers’ checks, etC_ oo _____.._ 11,637 10, 906 10, 472 14, 844
Total deposits 1,974,555 | 1,986,893 | 2,009,941 2,222,623
Demand deposits. 1,218,584 | 1,211,805 | 1,219,855 1,427,175
Time deposit 761,021 775,088 790,586 795, 448

Mortgages or other liens on bank premises and other
real estate. 143 142 140 207
Rediscounts and other liabilities for borrowed money. . 4,229 5, 957 20, 687 114

Acceptances executed by or for account of reporting
banks and outstanding. 325 224 172 311
Other liabilities. 45, 225 36,131 38,978 55,013
Total liabilities | 2,024,477 | 2,029,347 | 2,069,918 2,278,268

CAPITAL ACCOUNTS

Capital stock: Common stock - 43,379 43,379 43, 509 43,934
Surplus_ 80, 840 81,104 81, 885 84, 460
Undivided profits - 32, 850 33, 745 37,150 35,837
Reserves. 4,491 6, 449 6, 722 7,147
Total capital accounts. 161, 560 164, 677 169, 266 171,378
Total liabilities and capital accounts. . _.__.___.._ 2,186,037 | 2,194,024 | 2,239,184 2, 449, 646
MEMORANDUM

Assets pledged or assigned to secure liabilities and for

other purposes. . 158, 867 170, 237 177,017 140, 231
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178 REPORT OF THE COMPTROLLER OF THE CURRENCY

Assels -and liabilities of national banks, by Stales, at dale of each call during year
ended Dec. 31, 1961—Continued

WYOMING
{In thousands of dollars)
Apr. 12, June 30, Sept. 27, Dee. 30,
1661 1941 1961 1961
26 banks | 26 banks | 26 banks { 26 banks
ASSETS
Loans and discounts (including overdrafts)......____.__ 132,781 140, 975 140, 322 143, 006
U.8. Government securities, direct obligations. .._..... 95, 638 88, 956 4, 569 105, 052
Obligations guaranteed by U.8. Government.....o.ooo{covomoooofommacmmnoofoeem R o
Obligations of 8tates and politieal subdivisions...__.... 15,624 16, 540 16, 989 18,384
Other bonds, notes, and debentures. ... .. ...... 3,326 38,070 3,102 3,157
Corporate stocks, {ncluding stock of Federal Reserve
bank 548 545 520 521
Resorve with Federal Reserve bank 23,120 20, 147 20, 645 25, 005
Currency and coin_ 5,000 4, 696 5,730 5,010
Balances with other banks, and cash items in process of
collection 28,893 32,103 34,982 43,688
Bank premises owned, furniture and fixtures..____..._. 5,409 5, 800 6,418 6,187
Real estate owned other than bank premises........... 581 716 756 749
Other assets 966 912 698 961
Total assets 311,836 314, 460 324,730 351, 720
LIARILITIES
Demand deposits of individuals, partnerships, and
corporations. 136, 604 130,194 137,013 146,673
Time and savings deposits of individuals, partnerships, 88,315 92, 036 94,273 96, 754
and corporations.
Postal savings deposits. 18 18 18 18
Deposits of U.S. Government 5,571 7,961 8,587 6,213
Deposits of States and political subdivisions. ____._.___ 37,761 40, 982 37,478 51,491
Deposits of banks 11, 449 10, 166 13, 841 16, 151
Certified and officers’ checks, et¢. oo oeoomcmcaemaeaae 2,772 2, 829 2, 941 3, 847
Total deposits 282, 490 £84,186 294,161 821,147
D d deposit 181, 469 178,917 187,687 206, 857
Time deposits 101, 081 1085, 269 106,614 114,890
Mortgages or other liens on bank premises and other
real estate. 28 21 21 21
Rediscounts and other liabilities for borrowed money . . 100 1,010 301 |eemcccmencen
Other liabilities. 4,099 4,134 4,455 4,178
Total liabilities 286, 717 289, 351 208, 928 325, 346
CAPITAL ACCOUNTS
Capital stock: Common stock. 4,528 4,528 4,528 4,528
Surplus. 12,212 12, 261 12,292 13, 106
Undivided profits 7,511 7,495 8,169 L 742
Reserves 868 825 813 998
Total capital accounts 26, 119 25,109 25, 802 26, 374
Total liabilitles and capital accounts._...._.__... 311,836 314, 460 324, 730 351, 720
MEMORANDUM
Assets pledged or assigned to secure llabilities and for
other purposes. 62, 801 66,853 67,692 71,149
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TaBLE No. 17.—Fiduciary activities of national banks as of Dec. 30, 1961

Banks with capital stock of—

$25,000 $25,001 to $50,001 to $100,001 to $200,001 to $500,001 and Total
$50,000 X X i over
Number of national banks with trust powers but not adminis-
tering trusts - 6 28 61 75 57 12 239
Number of natlonal banks with trust powers administering
trusts 4 20 141 318 423 618 1,524
Total number of national banks authorized to exerclse
trust powers. - 10 48 202 303 480 630 11,763
Total assets of national banks with trust powers but not
administering truStS - o oo eooeaanae $11, 262, 560 $90, 007, 524 $328, 147, 451 $661, 421, 054 $942, 702, 568 $990, 925,638 | $3, 024, 466, 795
Total assets of national banks with trust powers administering
trusts. 9, 784, 802 68, 708, 674 895,459,524 | 6,348, 515,750 | 6, 040, 464,204 {114, 259,473, 515 | 128, 522, 406, 469
Total assets of national banks authorized to exercise
EIUSt POWETS. e e et e cmvmmm et mm s mma e 21,047, 362 158,716,198 | 1,223,606,975 | 7,009,936,804 | 7,883,166,772 |115,250, 399,153 | 131, 546, 873, 264
TRUST DEPARTMENT ASSETS
TNVESEMIONES. — o e e e e ee e em e m e mmam 1, 389, 780 2,153,355 45,709,379 | 2,156, 522, 569 879,717,973 | 40, 506, 870,745 | 43, 592, 363, 801
Time deposits. 35,057 , 030 2, 970, 856 54,150, 059 26,499,447 | 1,097,670,111 1,181, 392, 560
Demand deposits , 120 314, 780 5,149, 812 116, 739, 382 67,472,004 | 1,542,312, 936 1,732,082, 124
Other assets. 19,172 3,376,699 { 2,247, 905,906 100, 203, 861 | 30, 366,883,084 | 32,718, 388, 812
Total. .ot cmm e mnm e ———— 1,517, 957 2, 554,337 57,206,746 | 4,575,318,008 | 1,073,893,375 | 73, 513, 736,876 | 79,224,227,207
TRUST DEPARTMENT LIABILITIES
By T O 204, 976 2,048, 521 45,382,225 | 1,360, 262, 964 763, 223, 859 | 26, 708,290,004 | 28,879,412, 639
Other liabilities:
Agency, escrow, custodian and corporate accounts........ 1, 312, 981 492, 994 11, 486, 388 966, 085, 630 301,880,784 | 46,171,194, 556 | 47,452, 462,333
Miscellaneous. ... 12,822 338,133 | 2,248, 960, 412 8,779,732 634, 252, 226 2,892, 352, 325
B 00 Y OO 1,517, 957 2,554,337 57,206,746 | 4,575,318,006 { 1,073,893,375 | 73, 513,736,876 | 79, 224,227,297
Total volume of bond issues outstanding for which banks are
ACtINE AS PrUStee . o o oo e e e e maee 1, 732, 500 1,073, 500 9,044,617 | 3, 570,055,071 377,934,207 | 33,974,214,970 | 37,934,054, 865
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TasBLE No. 17.—Fiduciary activities of national banks as of Dec. 30, 1961—Continued

Banks with capital stock of—

$25,000 $25,001 to $50,001 to $100,001 to $200,001 to $500,001 and Total
$50,000 $100,000 200,000 X over
Number of national banks administering personal accounts:
Trusts. 4 18 134 307 408 612 1,483
Agency, escrow and custodian accounts 3 54 140 201 573 1,061
Number of national banks administering corporate accounts:
Bond or debenture issues 2 5 23 94 170 463 757
Paying agencies. .. 2 16 30 104 395 547
Depositories and other miscellaneous corporate accounts. _|.ooceocceoa_o 1 8 22 54 253 338
Number of national banks acting as transfer agent__._________ — 3 9 23 306 341
Number of national banks acting as registrar__ 6 13 35 276 330
Number of personal accounts being administered:
Trusts 21 122 2,181 15, 259 30,773 302, 951 351,307
Agency, escrow and custodian account 6 480 , 633 5,678 109, 322 121,119
Total 21 128 2, 661 2, 892 36, 451 412,273 472,426
Number of corporate accounts being administered:
Bond or debenture issues. 2 7 31 442 1,033 9,733 11,248
Paying agencies.__.. 3 34 1,828 588 27,995 30,448
Depositories and other miscellaneous corporate accounts_.|___________ .. _ 1 12 565 181 7,975 8,734
Total 2 11 77 2,835 1, 802 45,703 50,430
Number of accounts for which national banks are acting as
transfer agent - 3 260 39 4,711 5,013
Number of accounts for which national banks are acting as
registrar. - 6 195 49 4,267 4,517
Total number of accounts being administered_....._.._- 23 139 2,747 24,182 38,341 466, 954 532, 386

1 Includes 30 banks which have been granted only certain specific fiduciary powers,
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TaBre No. 18.—Fiduciary activities of national banks by Federal Reserve districts as of Dec. 30, 1961

Number Trust department liabilities
Number with au- Total Total banking
of banks thority number | assets of banks
Federal Reserve districts exercising | but not |authorized | authorized to Agency,
fiduciary | exercising | to exercise | exercise fidu- escrow, All other Total
powers fiduciary | fiduciary ciary powers Trusts custodian, and liabilities liabilities
powers powers corporate
accounts
Boston. .. - —— 126 27 153 | $6, 753, 581, 801 | $2, 313, 863, 423 { $2, 333, 606, 546 $12,974,903 | $4, 660, 444, 872
New York 146 20 166 | 17,829, 928,437 3, 842, 386, 581 | 13, 885, 055, 861 133, 662, 755 17, 861, 105,197
Philadelphia. 181 5 186 5, 527, 229, 907 1, 038, 506, 869 835, 006, 776 6, 640, 109 1, 880, 153, 754
Cleveland. ... ... .. 108 7 115 | 10, 459,938,624 | 5,619,801,369 | 4,221,152, 656 46, 362, 187 9, 887, 316, 212
Richmond 138 22 160 6, 645, 683, 749 1, 532, 533, 101 1,876,169, 722 13, 874,295 3,422, 577,118
Atlanta 140 23 163 | 9,605, 306, 709 1, 773, 332, 861 2, 587, 798, 587 18, 650, 994 4,379, 782,442
Chicago. oo . 243 31 274 | 20,938, 725,491 4,737,311,384 | 11,711,446,817 | 2,502,552,832 { 18,951,311,033
St. Louis. _ 121 22 143 4, 620, 851, 821 414, 263, 658 453, 418, 021 7,729, 970 875, 411, 649
Minneapolis 49 17 66 3,257, 149, 025 611, 237, 948 2.317,919, 552 9, 393, 910 2,938, 851, 410
Kansas City. 112 41 153 6, 930, 718, 637 1, 361, 162, 569 2, 725, 336, 665 46, 739, 469 4,133, 238, 703
Dallss 117 20 137 | 10,175, 339, 403 1, 540, 542,112 651,419, 919 56, 658, 211 2,248, 620, 242
San Francisco 43 4 47 | 28, 802,419,660 | 4,004,470,764 | 3,854,131,211 37,112, 690 7,985, 714, 665
Total - 1,524 239 11,763 [131, 546, 873,264 | 28, 879,412,639 | 47, 452,462,333 | 2,892,352,325 | 79,224,227,297
Number of accounts being administered Common trust funds
Bond and de- Trust de-
benture issues partment
Federal Reserve districts Agency, | Corporate outstanding gross earn-
escrow, |trust bond | All other Total where bank | Number of Ledger ings for
Trusts and issue accounts | number of | acts as trustee funds value of year ended
custodian | accounts accounts assets Dec. 31, 1961
accounts
Boston 19, 671 7,927 298 1, 553 29, 449 $982, 037, 824 28 | $98,592, 454 $18, 439, 000
New York._. 22,619 16,130 631 7,764 47,144 | 12,746,109, 311 12 46, 913, 994 31, 320, 000
Philadelphia. 30,972 3,203 773 751 35,789 673, 503, 063 56 54,714,729 6, 645, 000
Cleveland _____._____._______ 39, 145 7,010 1,311 3, 005 50, 471 4,266, 206, 277 36 | 178,554,242 25, 909, 000
Richmond. 24, 819 6, 948 479 1,417 33, 663 1, 485, 612, 269 36 84, 082, 740 10, 819, 000
Atlanta_ 21, 931 7,992 1,169 5,344 36,436 | 2,062,502, 723 29 57, 565, 084 12, 616, 000
Chicago. 91,919 26,323 2,048 11, 763 132,053 | 8,031, 581, 308 33 63, 747,734 43, 803, 000
St. Louis...o.... A 2, 667 2,053 2,376 15, 585 854, 576, 291 7 9, 955, 675 3, 811,000
Minneapolis. ... 11,281 7,416 491 564 19, 752 481,934, 671 17 26, 063, 369 7,716,000
Kansas City 18, 945 13,415 833 5,743 38, 936 1,441, 333, 852 32 88, 396, 648 10, 530, 000
8S. - 15,138 3,408 541 4,864 23,951 1,315,279, 825 18 52,167, 562 10, 111, 000
San Francisco. 45,778 19,190 621 3, 568 69,157 | 3,593,287, 451 28 189, 843, 356 39, 046, 000
Total . oo meeeen 351, 307 121,119 11, 248 48,712 532,386 | 37,934, 054, 865 2332 | 950,597, 587 218, 765, 000

1 Includes 30 banks which have been granted only certain specific fiduciary powers.
3 Includes 32 funds operated under sec. 17(b) of Regulation F of the Board of Governors of the Federal Reserve System, with assets of $1,859,977.
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TasLE No. 19.—Classification of investments under administration by the active national bank trust departments, Dec. 30, 1961

a81

Trust department {nvestments classified accord-
ing to capital stock of banks administering Bonds Per- Stocks Per- | Real-estate | Per- | Real estate | Per- Miscella~ Per- Total
trusts cent cent mortgages cent cent neous cent | investments
Banks with capital stock of $25,000_.. - .ccooo.-_ $1,353,511 | 97.39 $36,200 | 2.61 $1, 389, 780
Banks with capital stock of $25,001 to $50,000...-. 848,634 | 39.41 702.85¢ | 32.64 $149,942 | 6.96 $363, 489 | 16.88 $88,436 | 4.11 2,153, 355
Banks with capital stock of $50,001 to $100,000_... 15, 655, 519 | 34.25 21,749,323 | 47.58 3,292,264 | 7.20 3,860,451 | 8.45 1,151,822 | 2.52 485, 709, 379
Banks with capital stock of $100,001 to $200 1,687,700,467 | 78.26 | 151,620,378 | 7.03 62,042,334 | 2.88 27,673,020 | 1.28 j 227,486,370 | 10.55 | 2, 156, 522, 560
Banks with capital stock of $200,001 to $500,000.-_ 206,438,248 | 33.70 | 395,125,148 | 44.92 79,114,761 | 8.99 67,487,935 | 7.67 41,551,881 | 4.72 879,717,973
Banks with capital stock of $500,001 and over____|22, 440, 345, 846 | 55.40 |13,422,070,273 | 33.14 |1, 803, 262 711 4.45 11, 552 147 552 | 3.83 |1,289,044,363 | 3.18 }40, 506, 870, 745
Total 24, 442, 342,225 | 56,07 (13,991,304,245 | 32.09 (1,947,862,012 | 4.47 (1,651,532,447 | 3.79 [1,559,322,872 | 3.58 |43, 592, 363, 801
TaBLE No. 20.—Fiduciary activities of nalional banks by States as of Dec. 30, 1961
Number Total Trust department liabilities
Number | with au- | number | Total banking
of banks thority | authorized | assets of banks
Location exercising but not | toexercise | authorized to Agency, €s-
fiduciary | exercising | fiduciary | exercise fidu- Trusts crow, custo- All other . Total
powers fiduciary powers ciary powers dian, and cor- liabilities liabilities
powers porate accounts

Alabama. 29 35 | $1,522,718,633 $351, 755, 570 $312, 678, 941 $5, 045, 748 $669, 480, 259
Alaska. 4 4 158, 636, 430 , 229, 495, 815 11,719 3, 736, 687
Arizona. 2 2| 1,166, 529, 405 i ! o
Arkansas 24 26 637,991, 484 79, 732, 918 32,284, 838 510, 761 112, 528, 567
California 15 15 | 20,906, 660,670 { 2, 972,687,940 | 3,000,082, 447 28, 775, 946 8,001, 546, 333
Colorado. 20 32| 1,530, 660,131 344, 472, 644 576, 209, 140 38, 147, 889 958, 829, 673
Connecticut.. 14 14 | 1,327,844, 654 755, 337, 005 541, 391, 269 4,101, 642 1, 300, 829, 916
Delaware 1 1 3, 334,493 ® ( ) 2 @
District of Columbia. 3 3 970 118, 529 8 154, 342, 996 3 268,949, 181 31,343,399 3 424, 635, 576
Florida 46 3 49 | 2, 846, 910, 606 700, 466, 891 917, 249, 849 7,113, 562 1, 624, 830, 302
Georgia. 21 4 25| 1,736,885,180 381, 068, 715 534, 340, 809 3,663,153 919, 072, 677
Hawall, 1 1 330,707,047 |eecmcmcemcrccccleeaenae -
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Idaho [ T, 520, 467, 831 25, 394, 083 2,757,798 125,152 28, 277, 033
Hlinois 115 15 130 | 11,614, 025,087 | 2,402, 656,080 | 8,690,025,520 | 2,273,489,774 | 13,456,171, 392
Indiana. 92 7 09 | 3,372,438,992 672, 865, 791 495, 574, 897 212,387,795 | 1,380, 828, 483
Jowa, 35 15 50 | 1,022,810,813 139, 297, 758 88, 324, 095 1,226, 400 228, 848, 253
Kansas. 30 8 38 [ 1,054,161,045 117, 322, 351 132,900, 323 1,000, 494 251, 223, 168
Kentucky- 51 5 56 | 1,080,811,895 150, 165, 176 69, 104, 809 1,460, 137 220, 730, 122
Louisiana 18 2 20 | 2,034,287, 871 107, 630, 982 545, 990, 457 1, 699, 300 655, 320, 739
MAINE. e ameocomm oo mr e m—m e 17 1 18 352, 939, 358 107, 652, 262 142, 410, 150 508, 584 250, 660, 996
Maryland - 16 6 22 | 1,270, 417, 761 373, 699, 382 362, 766, 088 2, 505, 720 738, 971, 190
M husett: 60 14 74 | 4,405,222,429 | 1,292,155,560 | 1,451,220,499 7,874,850 | 2,751,250, 909
Michigan 26 5 31| 4,960,700,401 | 1,224,953,755 | 2,065, 275, 645 9,271,318 | 3,299, 500,718
Minnesota. 19 7 26 | 2,355,168,826 533,701,415 | 2,260, 185, 374 8,245,584 |  2,811,132,373
Mississippi-. 18 1 19 405,087, 857 29, 224, 559 3, 510, 396 252,781 32, 987, 736
Missour 25 7 32 [ 2,305,379,251 407, 890, 086 961, 404, 729 5,636,344 | 1,375,021, 159
Montana. 8 2 10 270, 533, 625 13, 385, 646 12, 421, 240 537,562 26, 344, 448
Nebraska. - 11 10 21 917, 675, 800 197, 324, 484 438, 358, 068 959, 304 636, 641, 856
Nevads. 2 1 3 365,957,030 | 4546,038,621 | 4 503,163,956 45,647,600 | 141,054, 850,276
New Hampshire. 21 10 31 299, 374, 601 55,923, 962 35,178, 946 563, 028 91, 665, 936
New Jersey 92 12 104 | 4,500,349, 540 566,205,088 | 1,390, 464, 515 8,130,926 | 1,964, 800, 520
New Mexico 8 3 11 444, 835, 836 58, 350, 203 , 353, 837 110, 951, 016
New York 91 10 101 | 14,058, 091,983 | 3,275, 673,188 | 12,919,927, 272 125,367,344 | 16,320,967, 804
North Carolina 19 3 22 | 1,133,214, 393 265, 251, 552 89, 955, 735 , 905, 260 358, 112, 547
North Dakota. 5 2 7 132, 644, 702 22,751, 060 18,777, 276 344,114 41,872, 450
Ohio 48 3 51 | 5,652,475,086 | 1,817,139,728 | 1,297,174,576 25,379,657 | 3,139, 693, 961
Oklahoma. 24 8 32| 1,819,165,797 272, 682, 871 755, 404, 931 2,975,625 | 1,031,063, 427
Oregon._ 2 1 3 2 030 450, 660 1 @ U !
Pennsylvania 169 4 173 | 8,771,135,438 | 4,610,419, 646 | 3,239,396, 450 25,648,347 | 7,875,464, 443
Rhode Island f 2 2 576, 613, 964 5 (3) 3 5)
South Carolina. 11 4 15 723, 309, 753 148, 540, 346 96, 687, 633 1,116.963 246,344, 942
South Dakota_ 7 2 9 311, 608, 360 , 422, 248 16,159, 515 202, 710 44,784, 473
Tennessee 26 8 34 | 2,563,938, 646 389, 722, 732 301, 609, 813 4,968, 542 786, 301, 087
Texas 110 15 125 | 9,667,428,848 | 1,488,075,179 632, 880, 662 56,231,123 | 2,177,186, 064
Utah 2 1 3 522, 354, 496 0] (0] Q)] (1)
Vermont 14 2 16 182,233,827 | © 236,042,401 | 6 249,046,220 6 767,084 6 486, 755, 714
Virginia. 67 5 72 | 1,985, 492,768 400,146,027 | 1,035,028,026 5,053,035 | 1,530,227,988
‘Washington.. 12 |eocmmmmcnan 12 | 2,800, 656,001 547, 120, 967 347,631,195 2,562,174 897, 304, 336
West Virginia 25 4 29 590, 502, 798 115, 663, 931 23, 945, 501 1,203, 347 140, 812,779
wi in_ . 31 6 37 | 1,065,000, 371 295, 204, 195 412,152,310 6,903, 513 714, 350, 018
Wyoming 12 2 14 278, 913, 072 21, 526, 483 29, 621, 519 168, 040 51, 316, 042
Total 1,524 239 71,763 |131, 546,873,264 | 28,879, 412,639 | 47, 452,462,333 | 2,802,352,325 | 79,224, 227,297

See footnotes at end of table.
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TaBLE No. 20.—Fiductary activities of national banks by States as of Dec. 30, 1961—Continued

Number of accounts being administered

Bond and de- | Trust depart-
benture issues | ment gross
Location Agency, Corporate Total num- | outstanding earnings for
Trusts escrow, and | trust bond All other ber of ac- where bank year ended
custodian issue ac- accounts counts acts as trustee | Dec, 31, 1961
accounts counts

AlaDAMA o e e e v 3,758 1, 490 454 1, 456 7,158 $380, 706, 671 $2, 165, 000
AlaSKA o oo oo e R 86 7 11 8 112 , 43, 000
Arizona._ -- ® ®» 0] O] ® L 0]
Arkansas 1, 861 272 1, 500 519 4,242 226, 796, 5§83 430, 000
California. . 29,135 14, 926 358 2,347 46,766 | 3,223,777,913 29, 731, 000
Colorado 6, 764 2, 381 311 562 10, 018 276, 450, 729 , 881,
Cc ticut. ——- 6, 250 2, 839 42 358 9, 489 118, 847,370 5, 189, 000
Delaware. .o oo - ® ® O] ®) ¢
District of Columbia. . - 31,549 3884 349 3112 32, 504 3 354, 430, 704 81,723,000
Florida. e ——————————— 7,669 2, 490 189 679 11,027 635, 833, 687 5,197,000
georgigi ........................ 4,673 1, 306 155 1,290 , 424 574, 274, 371 2, 929, 000

AW AL e e v m e o i e 8 B e e e e i e e e | e e e e | —————— ——— i e fmm . —-—-——————-
Idaho. 1,296 48 25 18 1,387 16, 531, 800 180,
Tlinois ——- 66, 458 15, 883 1,044 9, 552 92,937 | 6, 884, 979, 989 29, 052, 000
Indiana. 11, 804 3,472 384 497 16, 157 , 040, 691 4, 487,000
Jowa.. 2,327 80 62 3,352 23, 537,178 1, 068,000
Kansas, 2,202 2,396 120 04 4,812 1286, 560, 186 928, 000
Kentucky. - 3,529 899 79 258 4,765 65, 132, 821 1, 320, 000
Louisiana.. ———— 2,447 1,614 198 1,650 5, 909 308, 796, 663 949, 000
Maine_. 1,795 544 96 182 2,617 136, 318, 847 912, 000
Maryland 3,230 1,201 69 449 5,039 378, 656, 420 1, 840, 000
Massachusetts. c——- 9,779 4,244 139 822 14,984 711, 389, 487 9, 445, 000
MIChIZAN. < o oo e e e me e — o m—————— 9,057 4, 101 1,234 15, 238 366, 595, 709 7, 629, 000
Minnesota 8, 709 6,313 383 515 15, 920 353, 930, 945 7,069,
MSSISSIPDE e e e e i emc e - 727 87 6 80 900 1, 972, 400 162,
Missouri. e e e e e mmem—m——— e 4,756 1, 985 175 2,275 9,101 516, 384, 454 3, 410,000
Montana 303 718 26 11 1,058 21, 346, 725 90, 000
Nebraska 2,767 2,405 153 124 5,449 308, 020, 752 1, 360, 000
Nevada. 48,383 42,472 4128 4735 411,718 4224, 521, 337 45,171,000
New Hampshire 707 222 8 22 95 2, 986, 710 372, 000
New Jersey. 8,073 3,062 118 715 11,968 226, 889, 346 6, 309, 000
New Mexico .- 991 1,079 8 135 2,213 4, 439, 000 3,
New York 16, 000 12, 858 545 7,197 )y 12, 569, 979, 907 25,197, 000
North Carolina. . .cveomeeomoooooonns - - 5,710 513 188 145 6, 556 , 099, 980 , 833,000
North Dakota...... - 927 119 49 11 1,106 100, 722, 901 217,000
(651 (0 J— 13, 601 3,511 710 1, 936 19, 758 948, 835, 723 9, 416, 000
Oklahoma. 1, 961 1,739 139 2,752 , 591 665, 765, 656 1, 659, 000
Oregon... ® ! O] ¢ ! )
Pennsylvai 51,847 5,767 1,204 1,562 60,470 | 3,924, 939,935 21, 306, 000
Rhode Island g ® ® ® ® )
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S0uth CArOliNa. v oo cam oo oo e mcccm e m e mmsm e emee 2,418 640 55 383 3, 496 71,427, 585 888, 000
South Dakota. 894 186 16 22 1,118 3, 853, 900 264, 000
Tennessee .- 5, 269 1,603 459 1,857 9,278 271, 546, 223 2, 467, 000
P OXBS e e merccacmcm o —mam e ar s ame e . oo e m————— . cmmm————— 14,333 3,201 528 4,583 22, 645 1, 311, 608, 825 9, 794, 000
Utah [ [©) O] ® ! 1 O] Q)
Vermont 92,354 8 841 622 4193 63,410 6 15, 518, 560 ¢ 1,394, 000
Virginia 8,907 3,253 98 310 12, 568 463, 333, 879 3, 882, 000
‘Washington 6, 878 1,737 99 460 9,174 127, 475, 221 3, 921, 000
‘West Virginia. 3,178 375 20 18 3, 591 10, 663, 701 729, 000
‘Wisconsin 5,284 1,782 517 515 8,098 142, 302, 986 2, 220, 000
‘Wyoming 661 1, 846 10 7 2,524 1,749,125 136, 000
Total 351, 307 121, 119 11,248 48,712 532, 386 | 37,934, 054, 865 218, 765, 000

1 Included with figures for the State of Nevada. $ Included with figures for the State of Vermont.

3 Included with figures for the District of Columbia. ¢ Includes figures for 2 banks in Rhode Island.

3Includes figures for 1 bank in Delaware. 7 Includes 30 banks which have been granted only certain specific fiduciary powers.

4 Includes figures for 2 banks in Arizona, 2 banks in Oregon and 2 banks in Utah,

TaBLE No. 21.—General comparative figures of fiduciary activities

Common trust funds Number of accounts
Number of
banks ex- |Aggregate trust| Quitstanding | Gross trust
Dec. 31— erclsing department bonds and department Corporate
trust liabilities debentures earnings Agency, |trust,bond Other
powers Number | Amount Trusts ete. and de- accounts
benture
issues
1928, 1,585 | $3,297, 310,000 | $7,978, 389,000 | $16, 165,000 153,853 @) 9,923 ®
1951 1,512 | 36, 136, 628,000 | 14, 550, 564, 000 75, 130, 000 (O] @ 171, 589 78,171 2 2
1952 1,513 | 39,665,972,000 | 16,051,953,000 | 80,627,000 60 | $187,392,016 184,125 | 72,725 7,217 33,893
1953 1,513 | 43, 150, 202, 000 | 17, 625, 838, 000 85, 990, 000 71 | 213,929,020 194,231 77,473 7,611 37,370
19564 1,503 | 47,938, 669,000 | 19, 485,675,000 | 100, 761, 000 88 | 276,970,954 207,157 82,032 8,011 38, 396
1955 1,480 | 37,187,831,000 | 17, 358,441,000 | 103,033,000 105 | 320,954, 835 214,383 | 74,832 8,056 34, 543
1956 1,486 | 39,000,150, 658 | 19,200, 708,415 | 116, 845, 000 130 | 382,397,189 231,991 79, 327 8,381 35,103
1057, 1,476 | 42, 578,976,765 | 22,044, 165, 18¢ | 129, 433, 000 165 | 432,822,133 248,048 82,016 8, 839 36, 860
1058, 1,477 | 46, 781,622,956 | 24,752,735, 531 | 141, 473, 000 218 | 518,734,862 270, 789 87, 593 9,619 37,910
1959 1,493 | 56, 557, 883, 314 | 33,004,290,492 | 182,016,000 234 | 685,188,235 303,933 | 105,977 10, 139 45,087
1060. 1, 507 | 73,216,970, 685 | 35,962,616,446 | 200, 539, 000 282 | 801, 681, 640 324,928 115, 255 10,725 45,053
1961 1,524 | 79,224,227,297 | 37,034,054, 865 | 218, 765, 000 332 | 950, 597, 587 351,307 | 121,119 11,248 48,712

1 Includes agency accounts in 1928, 2 These figures were not developed at the time.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

XONHYYND THIL A0 YATIONLdANOD HHI 40 I40ddYy

g81



TasLE No. 22.—National banks administering employee benefit trusts and agencies during 1961 by Federal Reserve districts

With investment respon- Investments directed by Held as agent only Number of
sibility others fully insured
Federal Reserve districts Number of plans with no
banks bank invest-
Number of | Market value | Number of ]| Market value | Number of Amount ment responsi-
plans plans plans ility
Boston 40 435 $534, 505, 041 165 $28, 992, 850 80 $74,974, 769 96
New York 68 789 1,200, 672, 834 264 436, 206, 378 138 197, 369, 729 89
Philadelphia. 87 302 685, 717, 830 218 47, 207, 969 39 327,767, 281 68
level 67 1,402 { 1,861,988, 414 522 274, 340, 125 70 1, 098, 108, 614 510
Richmond 63 480 118, 496, 128 352 101, 313, 819 30 54, 005, 336 120
Atlanta. 77 806 203, 081, 802 198 52, 898, 264 60 301, 695, 238 198
‘Chi 146 2,245 | 2, 945, 266, 140 675 372,013, 051 313 345, 838, 016 299
8t. Louis 50 237 , 504, 320 61 21, 565, 284 18 138, 391, 028 34
"Minneapolis. 35 713 205, 755, 446 123 31, 662, 171 22 5, 208, 127
Kansas City 71 616 117, 147, 131 188 78, 315, 404 48 58, 869, 735 145
Dallas. 73 515 163, 504, 221 225 172,116, 621 73 , 002, 22
San Fr - 34 757 394, 718, 643 1,080 353, 531, 701 76 93, 943, 961 219
Total for nationalbanks___._.._________.__._..__ 811 9,207 | 7,863, 347,959 4,061 | 1,970, 253, 627 967 | 2,748, 261,999 1,927
Nonnational banks located in the District of Columbia. 3 45 15, 559, 847 24 5,716, 349 28 171,717,163 113
Total —— 814 9,342 | 7,878,907, 806 4,085 { 1,975,969,976 995 | 2,919,979, 162 2,040
TaBLE No. 23.—National banks administering employee benefit trusts and agencies during 1961 by States
With investment respon- Investments directed by Held as agent only Number of
sibility others fully insured
Location Number of plans with no
banks bank invest-
Number of | Market value | Number of | Market value | Number of Amount ment responsi-
plans plans plans bility
Alabama. 15 203 $62, 829, 303 32 $4, 932, 305 17 $14, 385, 892 12
Alaska_ 2 (O] [Q (O] 0] Q] [Q] E‘)
Arizona 2 ® @ O] @) ® o
Arkansas 12 36 3, 393, 657 13 1,102, 674 2, 722, 805 2
California .. ._._... 12 499 327,019, 798 930 314, 545, 380 27 73, 696, 579 151
Colorado. 13 132 , 642, 47 10, 755, 004 17 40, 666, 489 18
[o] icut. 11 171 88, 278, 516 55 13, 258, 160 23 11, 833, 420 40
Delaware J TN F
Flordda.. . ... .. - 28 118 51,834,114 77 29, 273, 226 8 13, 934,903 45

Digitized for FRASER

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

981

XONTYYND HHI 0 YATIOUILIWOD FHI 40 ITYO0dHY



Georgia. - . -cnu-- 11 283 51, 474, 800 56 8,956, 955 15 25,100, 174 41
2 -3 | USRS FRSRIUR SISO -
Idaho. 2 ® 1) 0] ! O} 1) ®
Ilinois. ..o _.- 63 1,019 1,922, 700, 256 182 225, 084, 099 233 252, 766, 841 51
Indiana. 51 427 82, 779, 158 124 33, 061, 532 26 11, 461, 392 49
Towa.__.._______. 15 87 16, 595, 803 40 3,308, 033 6 714, 805 22
Kansas. 19 56 5,251, 857 17 4, 509, 818 6 472, 162 22
Kentucky. 16 34 3, 482, 644 16 9, 853,272 2 61, 406 4
Louisiana 13 49 13, 747, 497 29 13, 745, 201 15 227, 870, 204 43
Maine 4 20 2,478, 394 23 4,825,213 |__.. 5
Maryland 5 38 7,102,211 84 17, 081, 860 5 31, 636,918 27
Massachusetts 20 207 419, 780, 206 88 14, 705, 389 48 31, 758, 047 44
Mich 1 20 603 889, 231, 279 236 63, 241, 469 32 36, 318, 766 138
MIRNeSOLA - - o e 15 630 202, 759, 686 57 28, 616, 949 21 5,264, 817 88
Mississippi. 6 18 1, 641, 851 3 85, 523 15
Missouri 14 235 55, 648, 965 30 9, 431, 595 22 125, 778, 015 58
Montana.. 6 15 384, 967 9 1,548,996 }_, o eeeo_. 8
Nebraska. 7 114 10, 694, 350 50 20, 395, 961 4 578,008 51
Nevada. 2 ipd 3 21, 208, 212 335 3 10, 376, 088 35 3 5,101, 920 313
New Hampshire 3 14 1, 340, 230 3 , 855 2 141, 969 6
New Jersey. 39 111 15,437, 356 96 19, 888, 479 50 324, 574, 060 35
New Mexie0. - o oo oot ciaennae 4 27 1, 808, 523 16 408, 632 1 19, 2
New York 40 699 1,192, 546, 589 200 415, 682, 362 89 181, 457, 324 63
North Carolina 9 120 21, 164,474 112 25, 566, 132 1 10, 361 37
North Dakota..-..._-_ 3 46 1,022, 729 28 845,367 (... 18
Ohlo 41 897 379, 812, 335 323 175, 605, 372 34 16, 859, 009 412
Oklahoma__..._... 13 93 34, 680, 325 31 36, 819, 269 5 5, 358, 846 10
Oregon. 2 472 4 15,925,942 444 4 8, 705, 700 414 4 6, 304, 57 410
Pennsylvania. . . 92 746 | 1,541,442, 714 357 140, 822, 801 66 | 1,099, 306, 681 148
Rhode Island 1 ® ® ® ®) ®) ) ®
South Carolina 6 99 12, 846, 460 47 16, 258, 391 5 2, 263, 044 13
South Dakota. 6 17 1, 633, 797 27 592,913 1 31,410 9
Tennessee .. 12 233 38,954, 688 27 6, 175, 750 13 42, 898, 972 46
Texas. 70 490 157, 405, 492 218 1686, 751, 662 71 50, 966, 638 21
Utah. 2 @ () @ @ ® ), @
Vermont...-cooaoo- 3 651 6 29, 895, 170 64 ¢ 1, 303, 609 614 ¢ 32,239, 068 LE:]
Virginia. 30 117 24, 762, 759 72 25, 696, 503 9 13, 549, 673 16
Washington 10 122 30, 564, 691 71 19, 904, 534 30 8, 840, 888 45
West Virginia 11 25 1,430, 848 21 3,403, 793 2
‘Wisconsin... 20 192 46, 396, 899 108 48, 832, 731 18 44, 776, 488 49
Wyoming, 7 5 183, 439 6 588, 1 4
District of Columbia 3 83 51, 232, 638 17 13, 454,871 10 6, 545, 340 26
Total for national banks 811 9,297 | 7,863, 347,959 4,061 1,970, 253, 627 967 | 2,748,261, 999 1,927
Nonnational banks located in the District of Columbia,. ... 3 45 15, 559, 847 24 5,716, 349 28 171,717,163 113
Total 814 9,342 { 7,878,907, 806 4,085 1,975, 969, 976 995 | 2,919,979, 162 2,040

t Included with figures for the State of Oregon.

IINFYYND HHI 40 YTTI0OYILANOD AHIL L0 IU04TY

4 Includes figures for 2 banks in Alaska and 2 banks in Idaho.
5 Included with figures for the State of Vermont.
¢ Includes figures for 1 bank in Rhode Island.

2 Included with figures for the State of Nevada.
8 Includes figures for 2 banks in Arizona and 2 banks in Utah.
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TaBLE No. 24.—Income, expenses, and dividends of national banks for the year ended Dec. 31, 1961

[Dollar figures in thousands]

Current operating revenue

Interest and dividends
Number of on securities Service Other service
Location banks ! Interest charges Service charges, Total
and and other | charges on | commissions, Trust Other current
U.S. Gov- discount fees on deposit | fees, and col-| depart- current operating
ernment ob- Other on loans banks’ accounts | lection and ment operating | revenue
ligations securities loans exchange revenue
charges
Malne 23 2,210 691 12,623 162 1,079 249 912 142 18,068
New Hampshire 51 2,270 595 10, 507 91 1,689 271 372 172 15, 967
Vermont... 30 1,620 433 7,584 98 9 100 153 110 10, 837
Massachusetts. 98 27,954 6, 002 124,194 2,049 11,920 7,892 9,445 5,259 194,715
Rhode Island 4 3,346 2,104 17,868 140 1, 466 552 1,241 206 26,923
Connecticut 22 6, 829 3,021 39, 566 761 4, 507 925 5,189 560 61,358
Total New England States........__... 228 4,229 12, 846 212, 342 3,301 21, 400 9, 989 17,312 6,449 327,868
New York 233 92, 297 39,362 365,184 6,102 26, 662 8,603 25,197 34,763 598, 170
New Jersey - 156 34,302 18,617 122, 492 1,672 13, 539 2,216 , 1,842 200, 989
Pennsylvania, 450 75,294 30,892 257,738 3,023 15, 302 3,926 21, 306 4,414 411, 895
Delaware 3 88 21 245 |ccmncceae 10 ) I PO, 2 367
Maryland - 52 11,248 2,757 30,770 761 2,958 732 1,840 4“7 51,513
District of Columbia.. - _________ 4 +899 877 22, 415 335 2, 422 1,723 229 36,433
Total Eastern States. ..o cooecomaeo_ 898 221,128 92, 526 798, 844 11,893 61, 004 15,900 56,375 41,697 1,299, 367
Virginia, 128 14,784 5,297 61,273 694 5,724 1,346 3,882 792 93, 792
‘West Virginia 76 7,974 1,416 18, 082 182 1,155 372 729 243 30,153
North Carolina 31 6, 256 2, 040 30, 485 1,256 3,474 908 1,833 282 46, 534
South Carolina. 25 5, 810 1,404 19,131 102 3,132 1,055 888 197 31, 809
QGeorgia. 53 10, 688 3,218 , 047 788 6, 228 2,34 2, 929 633 82,875
Florida 121 30, 696 7,308 79,783 2,665 11,073 2, 402 5,197 1,353 140,477
Alabama 69 11,571 4,762 45,737 477 5,318 1,095 2,165 863 71,988
Mississippi 27 2,991 1,538 10, 932 20 1,545 667 162 188 18, 043
Louisiana... 42 16, 957 4,376 48, 402 331 4,798 1,700 949 865 78,378
Texas 473 70,253 20,034 253, 380 2,072 17,410 5, 507 9,794 4,514 382,964
Arkanses - 56 5,071 2, 544 17,871 67 1, 880 732 430 2 28, 867
Kentucky. 86 9, 684 2,412 27,293 331 2,343 370 1,320 320 44,073
Tennessee 74 17,471 5,387 69,779 609 4,395 2,198 2, 467 758 103, 064
Total Southern States.cocaoconomaaao 1,261 210, 206 61,826 738,195 9, 504 68, 475 20, 696 32,745 11,280 1,153,017
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C - 222 57,187 17,246 163, 729 2,001 14,811 3,081 9, 416 2,456 269, 927
I.ngilana_ .- 126 29, 483 5, 989 81, 649 917 7,540 1,615 4,487 1,001 132, 771
Mlinois.. ... - 400 110, 833 35,344 307,198 4,228 18, 699 6, 942 29, 052 4,979 517,275
Michigan 79 42, 635 16,173 128, 335 1, 323 10, 672 3,683 7,629 1, 502 211, 952

@ Wisconsin 101 18,350 721 53,260 686 3,895 1,035 2,220 870 85,036
,'f: Minnesota._ 180 21,290 6, 809 85, 816 941 7,820 4,325 7,069 1,038 135,108
83 Iowa.. 97 8, 866 2, 681 26, 387 194 2,729 873 1,068 428 3, 226
& Missouri.... 7 17,397 4,380 57,777 351 3,000 728 3,410 743 87,786
L Total Middle Western States...._..__.. 1,282 306, 041 93, 342 904, 151 10, 641 69, 166 22,282 64, 351 13,107 1, 483, 081
North Dakota 38 3,721 1,242 10, 685 152 1,368 671 217 159 18,215
Bouth Dakota. 33 3,782 956 13,371 213 1, 534 928 264 154 21, 202
v Nebraska, 121 9, 204 2,437 33, 595 79 2,951 816 1, 360 353 50, 795
¢t Kansas 167 13,115 4,664 31,863 172 3,918 711 926 696 56, 065
Montana 43 4,098 1,240 12,829 360 1,735 595 90 165 21,112
‘Wyoming. . 26 2,894 602 9,135 166 996 501 136 103 14, 533
Colorado. 80 11,472 2,071 45, 481 743 5,276 1,047 3,881 693 70, 664
New Mexico. 29 5, 056 702 15,289 297 1,833 702 403 241 24, 523
Oklahoma 200 18,335 5, 386 , 850 634 6, 091 1,118 1, 659 701 92,774
Total Western States........_.___.___. 737 71,677 19, 300 231, 098 2,816 25, 702 7,089 8,936 3,265 369,883
‘Washington 24 18, 548 5, 620 83,008 1,767 12, 442 2, 890 3,921 1,677 129,873
Oregon 10 12,143 5,711 56, 076 8 7,667 1,610 2,654 1,233 87,986
California. 40 126, 315 40, 417 , 007 16, 304 73,844 14, 447 29, 731 15,405 952, 470
Idaho 10 5, 520 1,212 14,730 634 2,089 571 180 184 25, 129
Utah 7 2,722 1,178 17,026 1, 300 1,842 581 502 105 25,256
Nevada.... 3 2,399 1,135 11,102 423 757 514 689 185 17,204
Arizona, - 3 5, 538 1, 804 39, 608 1,611 5,254 1, 607 1,326 258 57, 006
Alaska... 7 1,607 465 6, 466 628 1,008 532 43 87 10, 834
Hawaii 2 2,493 770 10,164 352 795 197 |ceecmceaeem 68 14,839
Total Pacific States 106 177,294 58, 312 874,187 23,611 105, 696 22,949 39, 046 19,202 1, 320, 597

Total TUnited States (exclusive of
POSSeSSIONS) - o o oo cceeaoe - 4, 512 1, 030, 575 338,152 { 3,758,817 62, 156 351, 443 98, 905 218, 765 95, 000 5,953, 813
Virgin Islands of the United States._......... 1 144 65 530 40 17 |. [ T (- 39 909
Total United Btates and possessions.._. 4,513 1, 030, 719 338,217 | 3,759,317 62, 196 351, 460 98, 979 218, 765 95, 039 5, 954, 722
New York City (central Reserve city)..eeo--- 3 55,074 22,971 207, 587 3,287 8,735 5,431 10, 744 32,584 346,413
Chicago (central Reserve city).o.ococcaeuoooo 7 45, 453 17,389 179,925 1,897 1,831 3, 580 24,938 2,994 278, 007
Other Reserve cities 145 411, 349 125,224 1,701,804 32, 436 149,148 42,702 112, 005 35, 532 2,610, 200
Country banks. 4,358 518, 843 172,633 | 1,670,031 24, 576 191, 746 47,266 71,078 23,929 2, 720,102

1 Number of banks as of end of year, but figures of income, expenses, etc., include those banks which were in operation a part of the year but were inactive at the close of

the year.
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TaBLE No, 24 —I hcome, expenses, and dividends of national banks, for the year ended Dec. 31, 196 1—Continued

[Dollar figures in thousands]

Current operating expenses

Salaries and wages Officer |Fees paid, Furniture,
and em- | to direc- and
ployee | tors and Interest equip- Net
Location Officers Employees other | benefits | members| Interest and Net oc- | ment Other Total | eurrent
than officers (pensions,| of execu- | on time | discount | cupancy {(deprecia-] current | eurrent [operating
hospitali-) tive, dis- and on bor- | expense tion, |operatingjoperating| earnings
zation, count, | savings rowed | of bank | rents, |expenses |expenses
social [and other| deposits | money |premises 3[servicing,
Amount | Num- { Amount | Num- | security, com- . uncapi-
ber ¢ ber 2 |insurance,| mittees talized
ete.) cost ete.)
MaAINO. e cmerrecmcac e com——— 1,739 208 3,100 941 5556 150 3,231 20 1,016 409 2,230 12, 450 5,618
New Hampshire . - oo-coceceeamacanane 1, 960 250 2,592 842 696 203 1,790 34 869 443 2,295 10, 882 5,085
Vermont. .. 1,108 149 1,571 475 283 148 3,448 6 560 228 1,003 8, 450 2,387
Massachusetts . — - ocoeeccoccomecaenn 16, 614 1,486 37,461 10, 284 7,782 850 13,731 504 9, 852 3,872 20,921 | 111,587 83,128
Rhode Island - - oo T 1,731 177 , 1,224 1,318 9% , 824 54 1,028 469 2,767 | 19,251 7,672
Connecticut 6, 265 566 13,577 3,713 3,363 348 7,257 148 3,244 1, 668 7,708 43, 576 17,782
Total New England States..... 29, 417 2,836 | 62,265 | 17,479 { 14,002 1,795 | 37,281 766 | 16,569 7,089 | 37,012 | 206,196 | 121,672
New York. 39, 006 3,314 { 98,235 | 23,714 27,513 1,766 | 113,884 4,09 | 31,056 | 10,443 | 61,114 387,113 | 211,057
NeW Jersey - oo eeemrmmmcmecm e 17,106 1,673 36,012 10,111 , 606 1,585 49, 840 204 11,022 4, 956 ,943 | 149, 364 51,625
Pennsylvania. - -.....owoemmme-emmen- 33,345 3,684 | 62,301 16,715| 13,304 ,200 | 93,423 1,042 | 17,685 7,725 | 49,222 | 281,247 | 130,648
Delaware 46 9 37 12 5 9 126 foopeeoae 11 11 31 276 91
Maryland__. 4,255 544 9,283 3,128 1,479 328 9, 262 189 2,376 966 6,026 | 34,164 17,349
District of COluMbIf - oo oo acee 3,571 274 6, 587 1, 667 791 226 5,324 22 1,802 863 3, 909 23,095 13,338
Total Eastern 8tates_ cuoaeeee.. 97,329 9,498 | 212,455 55,347 49, 698 7,114 | 271,859 5,643 63, 952 24,964 | 142,245 | 875,259 424, 108
Virginia, 9,290 1,072 | 14,506 4,500 2,753 784 | 19,401 149 3,278 2,124 | 10,940 | 63,225 30, 567
‘West Virginia 3,304 381 4, 255 1,292 909 366 , 688 41 1,123 594 3,517 19, 797 10, 356
North Carolina._ 5,729 576 9,116 2,829 1,707 224 5,648 99 2,217 1,105 5,628 { 31,473 15,081
South Caroling. - - cecccceceamccmnee- 3, 704 407 6, 364 2,099 1,213 202 2,241 20 1,420 4,477 20, 545 11, 264
Georgia. . 7,979 767 15,692 4,652 3, 401 413 9, 700 231 4,471 2,102 11, 950 56, 029 26, 846
Florida. 13, 744 1,387 26,139 7,682 4,418 872 23,577 302 6, 859 4,122 17, 765 97, 798 42,679
Alabama._ 7,484 746 12,151 3, 663 2,288 352 11,679 103 2,135 1, 553 8,748 46, 493 25,495
Mississippi 2,001 231 2, 903 435 187 , 598 59 898 491 2,834 12,515 5,528
Louisiana. - 7,280 650 | 13,196 , 684 2,421 440 | 13,080 194 3,836 1,298 | 11,346 | 53,091 25,287
Texas. ... 41,305 4,206 | 53,493 | 15106 | 10,416 2,216 | 56,640 1,745 | 15,191 7,222 | 53,127 | 241,355 141, 609
Arkansas 3,641 428 4,191 1,386 , 008 329 4,510 8 , 396 703 3,899 19, 683 9,184
Kentucky 5,065 633 6,891 2,273 1,484 402 5,558 46 2,542 973, 5,621 | 28,582 15, 491
Tennessee. 9,297 975 | 15,955 4,890 3,276 429 | 19,934 251 4,225 2,329 | 12,020 67,716 35,348
Total Southern States. ... .1 119,913 | 12,450 | 184,871 | 54,950 | 35,817 7,216 | 180,254 3,248 | 49,501 | 25,520 | 151,872f 758,302 | 304,715
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[0 01 L TSI, 22,064 2,053 43,067 11, 608 7,901 1, 409 54,732 634 9, 900 4, 907 34,584 | 179,198 90, 729

Indiana. 13,110 1,271 22,959 6, 300 4,648 775 24,069 136 5, 765 2, 849 16, 851 91, 162 41, 609
Illinois. - 38, 902 3,419 78,844 19,574 19,012 2,350 96, 612 2, 541 21,055 6, 936 48,832 | 315,084 202,191
Michigan . oo mmmeerer e 14,032 1,162 39, 407 10, 229 8,614 678 51, 904 701 10, 646 4,672 22,579 | 163,233 58,719
Wisconsin 8,497 784 13,357 4,188 2,797 504 19, 557 117 3,190 1, 581 8,600 58, 200 26, 746
Minnesota 13,608 1,362 22,913 6, 361 5,380 708 22,293 295 6, 026 2, 863 14,226 88,310 46, 798
Iowa_._. 5,707 599 6, 548 2,008 1,416 324 6, 841 99 2,003 967 6,003 29, 908 13, 318
Missouri. . 8,321 795 14, 660 4,242 2,937 510 12, 647 159 4,063 1,170 10,231 54, 698 33,088

Total Middle Western States.._| 124,241 11,445 | 241,755 64, 510 52,705 7,256 | 288,655 4,682 62, 648 25,945 | 161,996 | 969,883 513,198

North Dakota. 2,089 243 2,311 778 611 124 3,782 11 606 380 2,083 11,997 6,218
South Dakota.._. 2, 668 316 2,721 881 792 110 3,848 6 776 502 2,336 13,759 7,443
Nebraska. oo - 7,249 742 7,725 2,398 2,020 468 4,709 233 2,108 1,135 6,384 32,031 18,764
Kansas - 7,886 908 7,776 2,378 1,470 564 7,092 95 2,454 1,186 6, 706 35,229 20, 836
Montana —— 2, 301 264 3, 251 922 818 120 3, 894 50 829 472 3,193 14,928 6,184
‘Wyoming . 1,758 180 2,218 623 279 119 2,790 23 473 377 1,428 9, 465 5,068
Colorado_ .o oeoreaecmamc e 7,207 755 12,184 3, 440 2,167 497 11,811 127 3,413 1, 528 7,751 46, 685 23, 979
2,727 276 4,518 1,279 83 133 3,751 3 1,101 674 3, 430 17,020 7,503
Oklahoma. 12, 231 1,377 12, 952 3, 861 2,928 598 11,943 156 3,083 1,791 10, 356 56,038 36, 736
46,116 5,061 55, 656 16, 560 11, 768 2,733 53, 620 704 14,843 8,045 43,667 | 237,152 132, 731
12,175 1,239 25, 285 6,412 4,305 280 24, 366 174 6,017 3,079 12, 463 88, 144 41,729
9,192 1,075 15, 040 3,772 2, 608 145 23,038 73 3, 757 1, 807 7,592 63, 352 24, 634
67,927 7,266 | 175,289 40, 505 27,356 626 | 250,108 3,744 40, 219 21,398 87,182 | 673,847 278, 623
2, 690 260 3, 708 1,108 725 88 5,070 48 800 552 2,432 16, 113 9,016
1,696 197 3,378 1,011 773 98 5,512 91 821 542 2,573 15,484 9,772
1, 567 201 2,761 717 3 26 3, 601 3 809 312 , 10, 817 6,387
5, 546 560 11, 985 3,045 2,048 102 9,896 47 3, 466 2,172 6, 552 41,814 15, 192

1,364 102 2,462 28 1,532 14 689 1, 490 8,195 s
Hawaii.. 1,159 99 2,394 631 891 34 3,472 22 712 369 1,343 10, 396 4,443
Total Pacific States...c..ueeeene 103, 316 10,999 | 242,302 57,749 39,331 1,427 | 326,593 4,216 57,290 30,697 | 122,990 | 928,162 392,435

Total United States (excluswe
of possessions}

520,332 52,208 | 999,304 | 266,604 | 203,321 27,541 |1, 158,262 19,259 | {264,893 | 122,260 { 650,782 [3,974,95¢ | 1,978, 859
13 16 91 681 228

Virgin Islands of the United States... 61 6 189 58 24 5 282 e

Total United States and posses-

2103 o S, 520, 393 52,304 | 999,493 | 266,662 | 203,345 27,546 11,158, 544 19,259 | 264,906 | 122,276 | 659,873 |3,975,635 | 1,979,087
New York City (central Reservecity).| 16,972 1,041 61, 203 13,288 18,679 244 54, 029 3, 522 18,837 4,911 25,701 | 204,098 142, 315
Chicago (central Reserve city) . ...... 12,762 779 40, 863 9,067 11, 409 229 38,026 2,359 8,912 2, 256 21,659 | 138,475 139, 532
Other Reserve cities. 192, 191 17,440 | 464,951 | 116,146 85,809 3,008 | 499,012 10,460 | 105, 930 50,148 | 277,315 |1,689, 784 920, 416
Country banks. . oroceoccccoaaas 298, 468 33,044 | 432,476 | 128,161 87,448 23,075 | 567,477 2,918 | 131,257 64,961 | 335,198 |1, 943,278 776, 824

1 Number at end of period.
2 Number of full-time employees at end of period.
3 For detailed figures see supplemental Table No. 24-A on page 196.
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TaBLE No. 24.—Income, expenses, and dividends of national banks for the year ended Dec. 31, 196 1—Continued
[In thousands of dollars]

Recoverles, transfers from valuation reserves, and profits t

Losses, chargeofls, and transfers to valuation reserves 2

On securities On loans Total On securities On loans Total
recoveries, losses,

Location transfers charge-

Profits Trans- Trans- All | from valu- | Losses | Charge- | Transfers| Losses | Trans- All offs, and

on secu- | Recov- | fers from | Recov- | fers from | other ation on |offs on se-| to valu- | and fers to | other | transfers

ritles eries valua- eries vaiua- reserves | securl- | curities ation |[charge-| valua- to valua-

sold or tion tion and profits | ties | notsold | reserves | ofis tion tion

redeemed reserves reserves sold reserves reserves
Mane. oo 686 [-....___ 4 56 19 83 888 98 19 73 51 457 155 853
New Hampshire. .o 414 59 25 35 14 48 595 200 70 212 33 494 138 1,147
Vermont 50 [ DO 10 [ceeeo 52 118 123 12 | 15 259 64 473
husetts - 6,311 170 1,463 95 1,605 | 4,922 14,566 | 1,115 60 5,162 146 9,192 | 2,872 18, 547
Rhode Island.___. . ... ... 2,105 |coooefeomaao 8 | 36 2,239 92 bowmaa 1,781 18 576 284 2,751
C feut , 100 Jomeeeo o 12 43 215 196 2, 543 5 1,365 12 2,021 1,301 b, 247
Total New England Statcs...| 11,756 235 1,544 247 1,853 | 5,337 20,972 | 2,171 166 8, 503 275 12,099 | 4,814 29, 018
New York. oo 25,577 | 2,084 16, 423 377 12,394 | 2,905 59,760 | 2,075 325 19, 618 486 69,734 | 6,586 98, 824
New Jersey . .o ooooommecccane- 6, 924 39 488 184 405 | 1,262 9,302 | 2,161 272 2, 894 478 7,787 1,461 15,053
Pennsylvania 28, 369 127 5,674 486 3,464 | 1,599 39,719 | 2,082 652 23, 641 589 19,308 | 4,358 50,720
Delaware_ .o cceo oo ) I PR PR, ;35 PO PR Y : B PUNTNIOUN ISR FR, 20 [oceeeao-- 21
Maryland... ... - 2,957 25 412 80 9 172 3, 655 119 93 983 111 2,756 1,076 5,138
District of Columbia. ... ___ 510 [ 1 faaoo___C 18 |ocoeeao . 467 993 189 . heal 1,106 29 1,564
Total Eastern States....-._._ 64,338 | 2,276 22,997 1 1,147 16,272 | 6,405 113,435 { 6,438 1, 501 47,136 | 1,684 100, 781 | 13,780 171,320
Virginia oo 3,189 27 673 99 156 242 4, 386 296 78 1,333 131 3,124 571 5,533
West Virginia_ . 1,499 9 72 112 16 188 1,896 223 43 364 162 806 105 1,703
North Carolina. 805 3 10 34 114 201 1,167 79 30 14 52 961 542 1,678
South Carolina. - 948 15 | 18 |ecomoe_ 71 1,052 20 16 41 11 995 243 1,326
Georgla . oo oo 789 8 4 43 331 1,243 2,120 118 31 46 44 3, 006 1,633 4,878
Florida._ 4,832 8 4 209 47 518 5, 616 778 63 376 569 5, 556 1,227 8, 560
Alabama.______________________.___ 4,793 3 60 195 78 199 5,328 174 17 6 491 3,452 626 4,766
Mississippl 371 61 55 49 118 201 855 51 14 374 53 963 306 1,761
Louisiana - 4,963 13 177 37 998 194 6, 382 438 60 2,429 66 3,315 1,589 7,897
TeXABS e e cmccmeccieaan 8,431 128 1,818 t 1,922 1,231 | 1,483 15,013 680 543 2,836 | 3,000 17,365 | 4,746 29,170
Arkansas_____ . . ________.__ 879 5 66 216 29 45 1, 240 104 14 174 286 1,521 416 2,515
Kentucky. 1,175 172 243 81 241 220 2,132 154 93 704 188 1,115 418 2,672
Tennessee 3,342 70 564 32 190 826 5,024 202 240 2,299 128 3,349 1,207 7,515
Total Southern States....... 36, 016 520 3,746 | 3,047 3,251 | 5,631 62,211 | 3,407 1,242 10,996 | 5,181 45,528 | 13,629 79, 983
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THinois___
Michigan__
‘Wisconsin_
Minnesota_
Towa__.
Missouri...

Total Middle Western States.

North Dakota
South Dakota_

Total United %tates (exclu-
sive of possessions). .._...._.
Virgin Islands of the United States.

Total United States and pos-
SeSSIOMS . ol

Nevg York City (central Reserve
chieagb"(}{e'z{fr'z{l'Eééé;%é"eit'iri'"'
Other Reserve cities
Country banks. .. _____________.___

12,071 40 3,967 284 811 321 17,494 529 2,037 9,967 512 6,164 | 1,731 20,940
7,541 15 2,011 115 134 905 10,721 { 2,52 104 2,408 228 4649 | 1,945 11,854
47,245 627 6,09 | 331 4,950 726 59,981 | 1,609 724 | 30.349 | 4,405| 24132 4 512 74, 731
3,176 13 963 46 363 | 1,033 5, 594 1 10 4,166 40 7,119 | 3,043 14, 528
5, 688 12 2,602 13 27 311 8,743 551 62 497 33 3,685 307 5,225
4,326 79 110 351 15 334 5,215 223 715 1,065 484 2,137 578 5,202
1,160 166 73 45 225 506 2:115 443 101 77 151 1202 1,278 3,342
3,846 27 841 61 10 268 5,053 900 106 1,880 95 1,663 691 5,335
84, 993 979 | 18,756 | 1,249 6,535 | 4,404 114,016 | 6,925 3,850 | 59,409 | 5048 | 50,841 | 14,175 141, 157
218 500 10 7 22 552 120 727
128 302 19 19 5 47 845 94 1,029
853 1,853 228 157 841 104 1,816 853 3,999
2, 608 3,447 361 741 463 695 1,102 918 4, 280
32 299 16 147 503 472 290 136 1,564
668 815 31 60 183 213 277 185 958
2,306 2,839 104 85 869 22 2,542 { 1,531 5,353
677 934 24 3 45 69 1,820 260 2,235
4,153 5, 068 98 87 895 | 1,281 2,712 572 5,645
11,933 17,177 891 1,327 3,804 | 3,125| 11,965 | 4,678 25, 790
4,383 5,708 693 74 1,763 86 3,068 584 6,268
81 230 [omoo.. - 1 1,929 6 531 341 2,808
25, 585 41, 557 207 8,498 | 17,889 1521 30,951 | 8,841 66, 628
760 788 23 386 42 2,271
266 148 54 208
2,681 293 64 2,315
344 2,275 881 4,035
60 436 69 669
39 121 i 15| 205 43 260
34,199 52,853 | 2,888 8,582 | 24,331 453 | 38,203 | 10,924 85,471
243,235 371, 5(153 22,720 | 16,677 | 154,269 | 16,666 | 260,407 | 62, 00'58 532, 739
243,236 | 5,052 | 56,308 | 7,880 | 20,321 | 29,600 371,577 | 22,720 | 16,677 | 154,269 | 16,666 | 260,424 | 62,050 532, 806
20,046 | ... 15,631 51| 11,832 1,178 48,738 440 |oomn... 15,159 4| 57,310 | 4,411 77,384
31, 600 232 5,006 61 4,345 274 41, 518 939 381 33,008 | 3,685 | 15223 | 2 764 56, 990
97,850 | 950 | 27,891 628 8,408 | 16,177 151,013 | 6,569 | 11,992 | 71,413 611 | 04,196 | 26,617 211, 398
93,740 | 3,861 7,870 | 7,140 4,736 | 12061 120, 408 | 14, 772 ,304 | 33,699 | 12,366 | 93,695 | 28,108 187, 034

1 Not including recoveries credited to valuation rcserves.

2 Not ineluding losses charged to valuation reserves.
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TaBLE No. 24.—Income, expenses, and dividends of national banks for the year ended Dec. 31, 1961—Continued

[In thousands of dollars]

Taxes on net income Cash dividends declared Ratios
Net income Net income Net in-
Location before before come Capital |Net income

related dividends | On com- | On pre- | Total cash after accounts 1 before  [Expenses

taxes Federal State mon ferred dividends |dividends dividends | to gross

stock stock declared to capital | income

accounts

Percent Percent
Malne 5,653 3, 454 1, 260 2,194 34, 502 10.01 68.91
New Hampshire 4,533 2,771 1,017 1,754 33, 807 8.17 68.15
Vermont 2,032 1,342 647 695 20, 591 6.52 77.97
Massachusetts 79,147 38, 687 20, 087 18, 600 417, 657 9.26 57.31
Rhode Island 7,160 4,014 2, 552 1,462 46,742 8.59 71. 50
Connecticut.. 15,101 8, 626 4,762 3, 864 101, 418 8.51 71.02
Total New England States_......._____.___ 113, 626 58, 894 30,283 42 30, 325 28, 569 654, 817 8.99 62. 89
New York 171,993 96, 982 56, 565 7 56, 572 40, 410 1, 230, 827 7.88 64.72
New Jersey 45,874 33, 104 13, 467 14 13,481 19, 623 339, 398 9.75 74.31
Pennsylvania. 119, 647 72,613 38, 026 2 38,028 34, 585 1, 006, 853 7.21 68.28
Delaware._ 76 5 23 23 31 880 6.14 75.20
Maryland.._ 15, 866 9,163 4,829 4,334 105, 230 8.71 66.32
District of Columbia. 12, 767 6, 822 3,437 3,385 71,114 9. 59 63.30
Total Eastern States. _ceeueoooocoeooooeos 366,223 | 138,965 8, 520 218,738 116, 370 102, 368 | 2,754,302 7.94 67. 36
Virginia__ 29, 420 16, 979 7,393 9, 586 185, 095 9.17 67.41
West Virginia 10, 549 6,103 2, 365 3,738 74, 369 8.21 65. 66
North Carolina 14, 550 7,859 4,238 3, 621 92, 384 8.51 67.63
South Carolina__ 10, 990 6, 148 2, 604 3,544 55, 561 11.07 64. 59
Georgia. 24,088 13,767 6, 407 7,360 154, 295 8.92 67. 61
Florida. 39,726 23, 570 8,305 15,265 276,773 8.52 69. 62
Alabama, 26, 057 15, 526 5, 867 , 659 140, 328 11. 06 64. 58
Mississippi... 4,622 3,251 1, 244 2,007 33, 370 9.74 69. 36
Louisiana 23,772 13, 691 4, 857 8,834 171,006 8.01 67.74
Texas. 127, 452 76, 402 36, 894 39, 508 858, 252 8.90 63.02
Arkansas. . 7,909 5, 501 2,134 3, 367 61, 231 8.98 68.18
Kentucky... 14, 951 8,768 2, 694 6,074 99, 646 8.80 64. 85
Tennessee 32, 857 17,816 7,062 10, 754 192, 644 9.25 65.70
Total Southern States. ..o ceua o acan 366,943 | 149,655 1,907 215, 381 92,064 | 123,317 | 2,394,954 8.99 65.77
Ohio —- 87,283 37,203 |_________. 49, 990 20, 784 29, 206 552, 482 9.05 66. 39
Indiana .- 40,476 15,051 | 25, 425 8, 602 16, 823 265, 945 9. 56 68. 66
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Illinols. 187, 441 83,372 |ecmemane 104, 069 39,143 |oecommne o 39,143 64,926 | 1,140,376 9.13 60. 91
Michigan 49,785 16,533 |.ocmncoaoe 33,252 15, 457 42 15, 499 17,753 , 979 9.01 72.30
‘Wisconsin. _ 30, 264 9, 434 831 19, 999 7,17 1 7,172 12, 827 164, 296 12.17 68. 55
M innesota 46, 811 18, 421 3, 640 24, 750 10, 97 10,971 13,779 260, 782 9.49 65. 36
Jowa. 12,091 4,926 |ooo__. 7,165 2,832 2,832 4,333 920, 402 7.93 69.19
Missouri. 32, 806 13, 490 879 18, 437 , 940 3 11, 497 200, 175 9.21 62.31
Total Middle Western States__.._._._..... 486, 957 198, 520 5, 350 283, 087 111, 899 44 111, 943 171,144 3,043, 437 9.30 65. 40
North Dakota_ 6, 081 2,178 133 3,770 1,613 1,613 2,157 28, 667 13.15 65. 86
South Dakota. .o ammeaimacan 6, 716 3,720 1,426 1,426 2,294 29, 691 12. 53 64. 89
Nebraska. 16, 618 9, 389 4,348 |. 4,348 5,041 110, 369 8.51 63.06
Kansas_. , 003 12, 425 4,015 |. 4,015 8,410 123, 547 10. 06 62. 84
Montana.__ 5,919 3,483 1,656 |. 1,656 1,827 32,034 10.87 70.71
Wyoming 4,955 2, 687 1,018 |. 1,018 1, 469 25, 396 10. 58 65.13
Colorado 21, 465 10, 276 5,128 |. 5,128 5,148 122, 828 8.37 66. 07
New Mexico 6, 202 4, 069 1,563 . 1, 563 2, 506 38, 826 10.48 69. 40
Oklahoma. 36, 159 14, 479 1,015 20, 665 7,148 | 7,148 13, 517 222,017 9.31 60. 40
Total Western States. .o oo 124,118 50, 755 2,879 70, 484 27,915 |aeeeecaee 27,915 42, 569 733,375 9.61 64.12
‘Washington 41,169 17,004 [ ____ 23,265 9,390 |comoao 9, 390 13, 875 208, 555 11.16 67.87
Oregon. .. 22,056 7,367 1,873 12, 816 7,282 |- 7,282 5, 534 156, 571 8.19 72.00
California____ 253,552 | 104,271 11, 95 137, 586 78,957 |. 78, 957 58,629 | 1,306, 438 10. 53 70.75
Idaho 7,633 3,757 495 , 281 2,451 |. 2,451 830 , 648 8.95 64.12
Utah._. 9, 845 4,371 205 5, 269 2,141 |. 2,141 3,128 40, 383 13.05 61.31
Nevada. 6, 777 3,309 |ocueea - 3, 468 2,081 |. 2,081 1,387 24, 594 14.10 62. 87
Arizona. 12, 439 5,905 300 6, 234 3,823 |. 3,823 2,411 76, 537 8.15 73.35
Alaska 2,151 918 6 1,227 357 |. 357 870 11, 668 10. 52 75. 64
Hawaii 4,295 1,708 230 2,357 0980 | 980 1,377 27,106 8.70 70.06
Total Pacific States 359,817 | 149, 510 14, 804 195,503 | 107,462 ... ... 107, 462 88,041 | 1,888,500 10.35 70. 28
Total United States (exclusive of posses-
sions) 1,817,684 | 734,505 41,092 | 1,042,087 | 485,960 119 486,079 | 556,008 | 11, 469, 385 9.09 66. 76
Virgin Istands of the United States..ccccacamae-. 174 60 |—cemammman 114 - 1 ,514 7.53 74.92
Total United States and possessions 1,817,858 | 734,565 41,002 | 1,042,201 | 485,960 119 486,079 | 556,122 | 11, 470, 899 9.09 66.76
New York City (central Reserve €ity) . .o..____. 113, 669 47,313 5,757 80, 599 39,382 . 39, 382 21, 217 839, 606 7.22 58.92
Chicago (central Reserve eity) o oo oo___.. 124, 060 61,161 [occooooo_- 62, 899 26,491 oL 26, 491 36, 408 712, 437 8.83 49. 81
Other Reserve cities.__ 860,031 | 361.811 22, 598 476,522 | 236,170 42 236,212 | 240,310 | 4,965,496 9. 60 64,74
Country banks._. 719,198 | 264,280 12,737 442,181 | 183,917 77 183,994 | 258,187 | 4,953,360 8.93 71. 44

1 Represents aggregate book value of capital stock, surplus, undivided profits, reserves, and retirement fund for preferred stock. Figures are averages of amounts reported for
the June and December call dates in the current year and the December call date in the previous year.
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TasLE No. 24—A.—Occupancy expense of bank premises of nattonal banks for the year ended Dec. 31, 1961

[Dollar figures in thousands)

Salaries and wages of building Mainte- Less
employees nance,
repairs,
Recurring| and un- | Insur-
Employees deprecia- | capital- ance, Rents | Taxes on
Officers other than | Building| tion on ized utilities | paid bank Gross | Rental Net
Location officers officer bank |alteration| (heat, on premises | occu- |income occu-
and premises | costs of light, bank and pancy | from | Other | Total | pancy
employee| and bank and prem- | leasehold |expense| bank | credits | credits | expense
benefits |leasehold | premises | water), ises |improve- prem-
Num-| Num- improve- and ete., ments ises
Amount{ ber ! | Amount| ber ! ments |leasehold
improve-

ments
Maine. .. 178 93 17 251 106 226 196 168 | 1,142 115 11 126 1,016
New Hampshire. . 113 63 10 135 100 181 273 174 086 113 4 117 869
Vermont recmcemen]|c———— 88 48 6 140 61 127 132 90 644 82 2 84 560
Massachusetts. .o occooomeacaaan 40 4 1,493 | 474 249 2,132 1,190 2,407 | 1,314 3,020 | 11,845 1,004 89 ] 1,993 9, 852
Rhode Island .. .. ... ... 21 2 338 | 126 56 1 146 310 260 380 1,852 771 53 824 1,028
Connecticut 575 | 185 70 702 399 741 706 7391 3,932 687 1 688 3,244
Total New England States. 61 6 2,785 | 989 408 3,701 2,002 3,902 | 2,881 4,571 | 20,401 3,672 160 | 3,832 16, 569
New York... 78 9 3,647 |1, 006 836 7, 500 4,572 5,047 | 7,379 4,976 | 34,935 ! 3,762 117 3,879 [ 31,056
New Jersey-. 15 2 1, 469 189 2,679 2,043 2,033 1,983 2,118 | 12,443 1,401 20 1,421 11,022
Pennsylvania_____ . oo . 46 9 4,636 |1,751 547 4, 508 2,702 3,741 3,145 2,856 | 22,271 4,437 149 | 4,586 17,685
Delaware. - - ov e cemeccnmmmve e e e | e e fme e | e oo 4 2 4 |oweo - 1 11 - 11
Maryland 22 2 351 193 21 569 335 633 970 340 | 3,241 858 7 865 2,376
Distriet of Columbia. 15 2 526 | 185 38 461 312 370 75 273 | 2,070 255 13 268 1,802
Total Eastern States._..____. 176 24 10, 543 |3, 604 1,631 15, 811 9, 966 12,728 | 13,552 10,564 | 74,971 | 10,713 306 | 11,019 | 63,952
Virginia..... 7 1 700 | 362 62 983 502 911 751 402 | 4,327 1,020 29 1,049 3,278
West Virginia. 10 2 330 | 155 34 381 231 342 175 244 1,747 622 2 624 1,123
North Carolina. [ U, 48 | 196 50 458 270 581 633 218 | 2,658 441 o 441 2,217
South Carolina.. .« eemmac]ecaean 119 63 18 390 328 440 232 104 ,631 211 |aceo- 211 1,420
Georgia._. 12 1 606 | 219 1,193 689 968 1,308 1,232 | 6,064 1,574 19 1,593 4,471
Florida. 47 ] 1,008 | 368 118 1,740 1,374 2,020 | 2,319 2,168 | 10,884 | 3,838 187 | 4,025 6, 859
Alabama. .. 21 5 528 | 279 55 639 201 821 150 | 3,117 955 27 982 2,135
MissiSSIPPI - con oo oo 94 57 6 175 106 193 790 323 1,687 784 5 789 898
Louisiana. 36 3 1,295 | 459 101 1,165 492 834 885 1,263 1 6,071 2,232 3| 2,235 3, 836
Texas. 80 8 4,286 |1, 609 327 6, 577 3,108 5,701 4, 563 8,827 | 33,469 | 17,781 497 { 18,278 | 15,101
Arkansa. 7 2 242 { 117 24 412 327 277 262 1,817 414 421 , 396
Kentucky. 5 1 477 221 38 473 312 620 515 723 3,163 600 21 621 2,542
Tennessee 29 5 848 | 372 74 1,201 745 885 499 1,195 5,476 | 1,234 171 1,251 4,225
Total Southern States 254 33 11,080 |4, 477 963 15,787 8,714 14,434 | 13,768 17,111 | 82,111 | 31,706 814 | 32,520 | 49,501
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Ohio 43 4 2,620 | 976 235 3,014 2,031 2,540 | 3,114 1,411 | 15,008 | 4,969 139 { 5,108 9, 900
Indiana. 19 3 1,688 | 617 144 1,754 1,168 1,304 | 1,257 1,208 | 8,632 | 2,844 23 | 2,867 5,765
Tlinois 68 6 5,728 |1, 524 467 4,107 4,479 4,054 | 5,755 3,048 | 28,606 | 7,208 343 | 7,551 21,055
Michigan. .. 35 4 1,564 | 489 233 1,889 1,425 2,491 | 2,617 2,039 | 12,293 | 1,405 152 | 1,647 | 10,646
WASCONSIN - o oo e e || oo 819 | 301 95 1,076 501 708 558 787 | 4,544 | 1,322 32| 1,354 3,190
Minnesota. 17 1 936 | 325 106 1,117 944 2,013 | 3,472 1,130 | 9,744 | 3,39 322 | 3,718 6, 026
Towa - S 362 | 160 42 338 358 2 643 378 | 2,523 515 5 520 2,003
Missouri. 8 1 896 | 302 140 834 450 674 | 1,486 335 | 4,823 642 118 760 4,063
Total Middle Western States.__ 190 19 | 14,613 4,694 1, 462 14,129 11, 356 14,276 | 18,902 11,245 | 86,173 | 22,301 | 1,134 | 23,525 | 62,648
North Dakota N S 135 69 12 206 76 176 135 164 904 287 11 298 606
South Dakota c.ocoeoceee e 1 1 139 76 21 194 61 211 146 181 054 173 5 178 776
Nebraska, 1 472 | 222 56 679 373 450 647 452 | 3,144 995 41 | 1,036 2,108
Kansas.__- 3 575 | 263 31 817 492 547 438 691 | 3,601 1,125 22 | 1,147 2,454
Montana. ... 251 95 28 241 150 188 143 405 | 1,406 567 10 577 829
W yoming. 04 390 5 180 100 138 34 195 754 274 7 281 473
Colorado-. 878 | 259 70 608 365 770 | 2,723 672 | 6,107 | 2,593 101 | 2,694 3,413
New Mexico 287 79 15 318 159 199 331 205 | 1,514 74 339 413 1,101
Oklahoma. .. . . ... 1,260 | 520 132 1,419 871 1,127 | 1,481 550 | 6,855 | 3,751 21 3,772 3,083
Total Western States...._.___._. 70 12 4,001 |1,622 370 4,662 2,647 3,806 | 6,078 3,515 | 25,239 { 9,839 557 | 10,396 | 14,843
Washington____ ... 74 7 756 | 195 107 1,926 967 1,302 960 649 | 6,741 684 40 724 6,017
3 594 | 167 57 1,050 867 529 370 637 | 4,145 388 {aeeoooon 388 3,757
4 1,931 | 568 267 6,044 9,652 5,163 | 16,895 5,456 | 45,459 | 4,754 486 | 5,240 | 40,219
162 69 7 344 84 205 9! 167 | 1,067 267 |ocmenee 267 800
73 48 6 57 9 70 615 27 857 36 |ocoooon 36 821
138 45 13 142 53 204 59 289 898 89 [ooeeo_- 89 809
420 | 111 61 954 488 1,109 | 1,216 325 | 4,584 | 1,054 64 | 1,118 3,466
26 10 3 102 151 199 223 48 752 61 2 63 689
78 42 23 252 84 178 213 90 926 214 [ 214 712
4,178 (1,255 544 10, 871 12,355 8,959 | 20,649 7,688 | 65,429 | 7,547 592 | 8,189 | 57,290
Total United States (exclusive
of POSSesSionS) ..o mon 936 | 110 | 47,290 |16, 641 5,378 64, 961 47,040 58,195 | 75, 830 54,694 |354,324 | 85,868 | 3,563 | 89,431 | 264,893
Virgin Islands of the United States .- | .. oo ooolooooo oo 1 5 3 1 14 | I P 1 13
Total United States and posses-
FE1T0] O 936 | 110 | 47,290 |16, 641 5,378 64, 962 47,045 58,198 | 75,834 54,695 354,338 | 85,869 | 3,563 | 89,432 | 264,906
New York City (central Reserve city). 43 4 2,120 | 369 625 4,889 2,391 3,800 | 4,398 2,549 | 20,815 | 1,927 51| 1,978 [ 18,837
Chicago (central Reserve city).._..___ 38 2 3,962 | 838 304 1,648 2, 437 1,629 | 2,428 1,524 | 13,970 | 4,786 272 | 5,058 8,912
Other Reserve cities........_______.___ 573 52 | 18,719 {5,874 2,238 23, 668 20, 059 21,738 | 41,226 22,506 {150,727 | 43,138 | 1,689 | 44,827 | 105,900
Country banks 282 52 | 22,489 {9, 560 2,211 34,757 22,158 31,081 | 27,782 28,116 {168,826 | 36,018 | 1,551 | 37,569 | 131,257

t Number on payroll at end of period.
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TaBLE No. 25.—Income, expenses, and dividends of national banks, by Federal Reserve districts, for the year ended Dec. 31, 1961
{Dollar figures in thousands]

District | District | District | District { District | District | District { District | District { District | District | District Total
No. 1 No.21 No. 3 No. 4 No. 5 No. 6 No. 7 No. 8 No. 9 No. 10 No. 11 No. 12
Current operating revenue:
{ Interest and dividends on:
S. Government obligations. 42, 295 119, 194 47, 051 99, 253 53, 474 81, 644, 192, 294 40, 625 37, 144, 66,014 74,437 177, 2984| 1,030, 719
Other securities. ._.___________ 12,178 54, 329/ 19,196 34, 421 13, 817, 23,041 59, 909 12, 329 11, 612 17, 381 21, 692 58, 312 , 217
Interest and discount on loans..__ 199, 611 468,200 176,564) 201,272) 181,016! 269, 658 557 165 126 397 132,848  211,449F 270,980 874,187} 3,759, 347
Service charzes and other fees on
LT T T — 2,765 8,056 1,450 4,008 3,318 4, 594 6,924 1,097 1,821 2, 160 2,002{ 23,011 62, 196
Service charges on deposit ac-
COUNES. oo meeemae 20, 046| 38,181 11, 195| 23,148 18,901 30, 328, 40, 500 9,109 13, 544 21,972, 18,840 105,606] 851,460
Other service charges, commis-
sions, fees, and collection and
exchange charges. . ____..__..-.. 9,708 10, 502 2,727 5, 089 4,821 8,872 13, 242, 3,356 6, 792 4, 894 6, 027, 22, 949 08, 979
Trust department 16, 439 31, 320, 6, 645/ 25, 909 10, 819 12, 616 43, 803, 3,811 7,716 10, 530 10. 111 39,046| 218,765
Other current operating revenue.. 6,301 36, 380) 2, 631 4,798 2,171 4,152 8,202 1,705 1,691 2, 983 4,733 19, 202| 95, 039
Total current operating revenue_ 300,343 766,162| 267,459] 487,808| 288,337] 434,905 922,129 198,429] 213,168 337,383| 408,912| 1,320, 597; 5, 954, 722
Current operating expenses:
Balaries and wages:

(075 T 27,437 53, 853 22,810 39, 522 29, 614 42, 525 71, 609, 20, 812 22,979 41, 389 44,527 108,316 520, 393
Employees other than officers. 58,006 129, 573 40,971 76, 428 49, 832 76,596] 152,390 30,150 33,323 52, 445 57,387) 242,302 999,493
Number of offtcerss____________ 2,648 4,680 2, 830 3,761 3,286 4, 236 6,151 2,349 2, 461 b 415 4 648 10, 999 52, 304
Number of emplayeca other

than officers . . _._________ 16, 266 32, 384 12,042 19,950 15, 430 28,698 89,585 9,840 9, 657 15, 848 16, 273 57,748 266,662
Officer and emplovee benefits—
pensions, hospitalization, social
security, insnrance, etc. ._..__._ 13, 052] 33,298 8, 281 15, 276| 8,814 14, 116 3, 414 7,081 8, 167 10, 386 11, 1291 39,331 203,345
Fees paid to directors and mem-
bers of executive, discount, and
other committees_..._.__.._.._. 1,701 2, 820 3,206 2,292 2,097 2, 454 3,641 1,758 1,307 2,427 2, 416/ 1,427 27, 546
Interest on time and savings de-
posits 33,623f 154,699 67, 508 97,529 47,289 70,303 185,318 31,490 37,973 45, 443| 60,776 326, 593} 1,158, 544
Interest and discount on bor-
rowed money . -.cocoooaaoaomooao 725 4, 383 488 1,254 519 950 3, 547 321 375 720 1,761 4,216 19, 259
Net occupancy expense of bank
PremisSes ..o oo o oomiacoaes 15, 632, 40, 154 12, 548 18, 862; 12, 145 19, 965 39, 570 9, 663| 9,001 13, 757 16, 419 57,290 264, 906
Furniture and equlpment—de-
preciation, rents, servicing, un
capitalized costs, etc.. ... 6, 467 14,831 4,922 9, 255 6, 519/ 10, 696 15,571 4,096 4, 602, 6, 971 7, 649 30,697| 122,276
Other current operating expenses. 34, 702 79, 963 31, 946 59, 887, 34,263 57, 627 94, 463 24,123 23, 960 39, 383 56, 561 122,990 659,873
Total current operating ex-
pense 101.335| 513,574] 192,680 320,305 191,002 205,232| 600,523] 129,494| 141,687 212,926 258,625; 928,162 3,975,635
Net current operating earnings. . ... 118,008 252, 588 74,779 167,593 97,245 139,673| 321, 606 68, 935 71,481 124, 457 150,287 392, 435| 1,079, 087
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Recoveries, transfers from valuation
reserves, and profits:
On sscurities:
Profits on securities sold or
redeemed
Recoveries oo mvmmmmmmcmceans
Trapsfers from valualion
TESCIVES. o mcmcceceacm e
On loans:
Recoveries.ooovoemnee_
Transfers
reserves. -
All other. .ccevmmnn-

Total recoveries, transfers from
valuation  reserves, and
profits.

Losses, chargeoffs, and transfers to
valuation reserves:
On securities:
Losses on securities sold._ ...
Chargeoffs on securities not
F-70) (o
Transfers to valuation re-

On loans:
Losses and chargeoffs........
Trunsfers to valuation re-
serv -
Allother_ _ e

Total losses, chargeoffs, and
transfers to valuation reserves.

Net income before related taxes.......

Taxes on net income:
Federal
State.

Total taxes on net income......

Net income before dividends.........
Cash dividends declared:

On common StoCK . oo oeccacaae

On preferred stock .. __._____...

Total cash dividends declared..

Net income after dividends....._....

See footnotes at end of table.
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1,532 16,017 141 9, 514 1,167 572 11, 7104 1,072 563 532 1,995 10, 683 56, 398
246 486 414 496 357 544 410 399, 882 1,352 2,003 291 7,880
1,853 12,790 574 3,720 295 1,446 5, 557 424 140 395 1,236 891 29, 321
5,312 5 1, 576 1,493 1,319 2,231 3,327 1,219 793 1,511 1,677 6,072 29, 690
20, 203 67, 806 7, 710, 52, 094, 13,118 19, 879 83, 584 10, 696, 8,212 17, 140, 18, 282 52,853 371,577
1,993 3, 576 2,464 1,165 696 1, 748| 4, 968| 1,358 323 813, 728 2, 888, 22,720
166/ 548 585 2,197, 417 24 867, 351 909 1,223 588 8, 582 16, 677
8,104 23,001 369, 33,252 2,735 1,997 45,301 4,602 1,861 4,034 4,682 24,331 154,269
275 877 482 873 47 1,306 4,446 805 1,063 2, 536 3,103, 453 16, 666

12, 500 75, 624 9, 639 18,785 9, 730 18,117 39,194 5,149 4,308 10, 950 18,135 38,2931 260,424
4, 610 7,876 3,309 3.475 2,819 5, 454 10, 216, 2, 638 977| 4,645 5,107 10, 924 62,050
27,648 111, 502 16, 848 59, 747 16, 844 28,866f 104, 992 14, 903 9, 441 24, 201 32, 343, 85.471| 532,808
110, 563} 208, 892 65,6411 159,940 93,519 130,686 300,198 64, 728 70,252 117,396 136,226 359, 817| 1, 817, 858
45,994 77, 547 22, 658 67,116 40,101 52,855 121,920 26, 265 27,445 48,499 54,655{ 149,510| 734, 565
7,304 3 ) . 689 1,218 798| 504 3,993 2,924 10 14, 804 41,002
53,208 86, 394 22, 659 67,116 40, 790 54,073) 122,718 26, 769 31,438 51, 423 54,665) 164,314] 775.657
57,265 122,498 42, 982 92, 824 52,729 76,613 177,480 37,959 38, 814 65, 973 81,561 195, 503( 1,042,201
29, 2% 67, 43% 22, 342 ""4_1},_ ?(_)? ““?4_1,- ??ﬁ-) 29, 0?(7) 68, 622 15,016 16,- %’-7% 24, 562 38,604/ 107,462| 485, !;(lig
29, 329 67, 513 22, 348, 41, 802 24, 679, 29,067 68,733 15, 016 16, 874 24, 562 38,604) 107,462 486,079
27, 936) 54, 985 20, 634 51,022 28,050 47,546/ 108, 747 22,943 21,940 41,411 42, 867 88,041} 556, 122
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TaBLe No. 25,—Income, expenses, and dividends of national banks, by Federal Reserve districts, for the year ended

[Dollar figures in thousands]

Dec. 31, 1961—Continued

District | Distriet { District | District | District | Distriet | District | District | District | Distriet | District { District | Total
No. 1 No. 21 No. 3 No. 4 No. 5 No. 6 No. 7 No. 8 No.9 No. 10 No. 11 No. 12
Occupancy expense of bank premises:
Salaries and wages of building
employees:
OffiCerSocee e meaammeceeee 61 87 32| 72 50 136 117 29 18| 69 80 185 936
Employees other than officers. 2,613 4,829 2, 346 5, 570] 2, 457 3, 956 9,484 1, 740, 1, 652 3,953 4, 532 4,178 47, 200
Number of officers 2....__.___._ 6 10 7 9 [4 17 11 7 2 11 8 16 119
Number of employees other
. than officers e.e . ___..... 840 1,386 1,018 1,978 1,142 1,534 2,769 779 642 1, 487 1,713 1,255 16,641
Building officer and employee
benefits. ... . oo ooaaaan 376 1, 006, 274 576 221 367 923 205 186 358 342 544 5,378
Recurring depreciation on bank
premises and leasehold im-
PLOVeNeNtS oo oo ceaemenn 3,416 9,758 3, 202, 5, 365 3,222 5, 528 8,423 1,963 1, 999, 4, 316 6, 899, 10,871 64, 962
Maintenance, repairs, and un-
capitalized alteration costs of
bank premises and leasehold
improvements. ... oo o__.o. 1, 869 6, 199 1,843 3, 648 1,963 3,375 7,314 1, 203 1, 403, 2, 557, 3,316 12, 355 47,045
Insurance, utilities (heat, light,
and water), et . oo ..o 3,735 7,651 2, 894 4,283 3,254 4,921 8, 256 2,122 2,792 3,352 5,979 8, 059 58,198
Rents paid on bank premises. ... 2, 602 8,870 2, 594 4,430 2, 806 6, 222, 10, 401 2,378 3, 940 6, 062 4,790 20, 649 75,834
Taxes on_ bank premises and
leasehoid improvements 4,378 6, 668 2,031 3,129 1, 564 5,374 7,542 2,033 2,077 2,837 9,373 7,688 54, 695
Gross 0cCupaNnCy eXpPense - ceaeecaceann 19, 141 45, 048, 15, 216 27,073 15, 537 29, 879 52, 4601 11,673 14, 067 23, 504 35, 311 65,429 354,338
Less: Rental income from bank
Dremtises. .o eeceammacoeoan 3, 449 4,774 2, 506 8, 068 3,341 9, 657 12, 347 1,972 4,715 9, 103, 18, 390 7,547 85, 869
Other credits...o._...__. 160 120 162 143 51 257| 543 38| 351 644 502 592 3, 563
Total credits_ oo _._ 3, 609 4,894 2, 668| 8,211 3. 392 9,914 12, 890 2,010 5,066 9, 747 18, 892 8,139 89, 432
Net occupancy eXpense.-—aeecae-caca- 15, 532 40,154 12, 548 18, 862 12,145 19, 965 39, 570 9, 663 9, 001 13, 757 16, 419 57,200 264, 906
Memoranda items:
Recoveries credited to valuation
reserves {(not included in re-
coveries above):
On securities. - coceccmaaaaacos 38 484 5 143 13| 21 938 133 14 39) 1,711 2,013 5, 552
1,863 4,705 1,917 3,080 1,492 3, 557 7, 600 1,114 1,371 3,847 6,012 7,9150 44,473
serves (not included in losses
above):
On securities 122 849, 99 1, 593 88 284 4,358 183 11 469, 21 3,762 11,839
On loans....... 7,523 25, 336 6, 106 9, 867] G, 706 12,370 18,925 3,179 3,835 8,999 16, 510 28,743 148,099
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Number of banks 2_ . cccmicmuoo

Loans, gross -
Securities
Capital stock (par value).
Capital accounts

Ratios: .
To gross income:

Interest and dividends on
securities_ ___._______.._____
Interest and discount on
loans. oo eee
Service charges on deposit
accounts. oo oelaeo
All other current revenue..._.

Total gross income. ...

Salaries, wages, and fees 3___..
Interest on time and savings

deposits. ool
All other current expenses..._..

Total current expenses....-.
Net current earnings. ...

To gross loans: Interest and dis-
counton loans _.c._ o . ...
To securities: Interest and divi-
dends on securities_ ... _____....
To capital stock (par value)
Net current earnings__.__.___
Net income before d1v1dends,
Cash dividends.____

To capital accounts:
Net current earnings. . ...
Net income before dividends.
Cash dividends._..__oococooeet

226 328] 417] 377 309 350 593 320 348 622 517 106 4,513
3,454, 695| 8,715,362| 3,085, 822| 5,392,030 3,147, 522 4, 493, 90910, 442, 421| 2, 256, 885] 2, 250, 154 3, 667, 952; 4, 882, 411/14, 389, 637|66, 178, 800
1,908, 5201 5,804,054 2,230, 749 4, 352, 315| 2,324, 572| 3,455,612| 8,477,237 1,772,927 1,578,168 2,776,499 3,292, 163| 8, 143, 36646, 116, 182

166, 787; 478,705 150,971 314,276{ 154,731 ,033] 508, 376 1,005) 117,982  210,666; 331,580 560, 964| 3, 466, 166
630,000 1,504,822 572,596 1,126,300 578,141 845,120 1,877,336 436,789 386,149 710,922 914, 215] 1, 888, 500{11, 470, 899
percent percent percent percent percent percent percent percent percent percent percent percent percent
17.61 22. 65 24.77 27.40 23.34 24.07 27.35 26. 69 22.87 24.72 23.51 17.84 22.99
64. 53, 61. 11 66.01 59.70 62.78 62. 00 60. 42 63.70 €2, 32 62. 67 66. 27 66. 20 63.13
6. 48] 4.98 4.19 4,74 6. 55 6.98 4.39 4.59 6. 36 6. 51 4,61 8.00 5.90
11.38 11. 26 5.03 8.16 7.33 €. 95 7.84 5.02 8. 45 6.10 5. 61 7. 96 7.98
100. 00 100. 00 100.00 100. 00 100. 00 160. 00 100. 60 100. 00 100. 00 100. 00 100. 00 100. 00 100. 00
28.20 24.31 25. 05| 24.23 28.28 27.95 24.68 26. 57 27.03 28.53 25.52 26. 28; 25.99
10.87 20.19 25. 24 19. 99 16. 40 16.17 20. 10 15. 87, 17.81 13. 47| 14. 86; 24.73 19.45
22.78 22,53 21.75 21. 43 21.59 23.76 20. 34 22.82 21. 63 21.11 22. 87| 19.27 21.32
61. 85 67.03 72.04 65. 65 66. 27 67.88 65. 12 65. 26 66. 47 63.11 63.25 70.28 66.76
38.15 32.97 27. 96, 34.35 33.73 32.12 34.88 34.74 33.53 36. 89 36.75 29.72 33.24
5.78 5.37) 5.72 5.40 5.75 6.00 5.34 5. 60 5.90 5.76) 5. 55 6.08 5.68
2.85 2.99 2.97 3.07 2. 89 3.03 2.98 2. 99/ 3. 09, 3. 00 2,92 2.89) 2.97
70.75 52.75 49. 53 53. 33, 62, 85 53.71 53.75 56,97 60. 59 59.08 43.32 69. 96, 57.10
34. 33, 25. 58 28. 47 29. 54 34.08 29. 46 29. 66 31.37 32.90 31.32 24. 60 34.85 30.07
17. 58] 14.10 14.80 13. 30 15. 95 11.18 11.49 12.41 14,30 11. 66| 11.67 19. 18/ 14.02
18.73 16.79 13. 06| 14. 88, 16.82 16. 53 17.13 15. 78, 18.51 17,51 16. 44 20.78 17.25
9.09 8.14 7.51 8.24 9.12 9.07 9.45 8. 69! 10.05 9.28 8.92 10. 35 9.09
4. 66 4.49 3.90 3.71 4,27 3.44 3,66 3. 44] 4,37 3. 45 4.23 5. 69 4.24

1 Includes 1 member bank in the Virgin Islands of the United States.
2 Number at end of year. Remaining figures include earnings, expenses, etc., of those banks which were in operation a part of the year but were inactive at the close of the

T,
3 Exclusive of building employees.

NotE.~The figures of loans, securities, capital stock, and capital accounts are averages of amounts reported for the June and December call dates in the current year and
the December call date in the previous year.
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TasLE No. 26.—Income, expenses, and dividends of national banks, by size of banks, for the year ended Dec. 31, 1961

TOTAL UNITED STATES AND POSSESSIONS

[Dollar figures in thousands]

Banks operating throughout entire year with deposits on Dee. 31, 1961, of—

Less than| $500,000 | $750,000 |$1,000,000 | $2,000,000 | $5,000,000 |$10,000,000 | $25,000,000 | $50,000,000 |$100,000,000 |$500,000,000
$500,000 to to to to to to to to 0 or more Total
$750,000 |$1,000,000 |$2,000,000 | $5,000,000 |$10,000,000{ $25,000,000 | $50,000,000 | $100,000,000 | $500,000,000
Number of banks. < < ceoceooaamaaos 7 36 541 425 1, 368 1, 115 859 285 143 150] 37 4,479
Total deposits 3,024 22, 823 48,274  658,694| 4,683, 959| 7, 883, 418| 13,207,776| 9,924, 414| 10,162,938 32, 556, 579| 55, 988, 110{135, 140, 009
Capital stock (par value) ... 205 965 1,790 21,502) 129,329 196,202 326, 640, 259,116 72, 150 832,846/ 1,519,817 3,560, 562
Capital accounts 521 3,063 6, 931 82,963] 503,255 746,437| 1,151, 446 821, 528 856, 576 2,673, 071 4,996,353 11,842,144
Current operating revenue:
Interest and dividends on:
U.S. Government obligations.. 23 222 504 7,449 48,314 74,884 121,736 88, 650 87,222 229, 512 365,476] 1,023,992
Other securities 1 31 112 1, 7001 14, 601 26, 446 40, 305 27,023 26, 925 70,018 129, 375 336, 627
Interest and discount on loans...... 111 701 1,474 18,614] 130,869 216, 764 364, 294 270, 052, 265, 096 860,876| 1,609,810 3,738,661
Service charges and other fees on
banks’ loans. 1 5 5 116 778 2, 090 4, 967 3,882 3, 807 15,229 30, 858 61,738
Bervice charges on deposit accounts. 3 58 131 1, 598 12, 934 24, 160 47,244 32,629 28, 485 76, 606 125, 578 349, 426
Other service charges, commissions,
fees, and collection and exchange
charges 6 36 60 736 4,145 6, 592 10, 669 6, 808 6, 518 21,108 41,836 98, 514
Trust department. - . 47 420 1, 512 8,408 12,223 25, 800 61, 821 106, 895 217,126
Other current operating revenue... 4 8 20/ 264 1, 840 3, 059 5, 878 3,970 3, 759 13,679 62,013 04, 494
Total current operating revenue.. 149 1,061 2,306 30,524 213,991 355, 507 603, 501 445, 237, 447,612 1,348,849] 2,471,841 5,920,578
Current operating expenses:
Salaries and wages:
Officers_ - 47 354 569 6, 580 36,224 47,678 68, 623 45,727 41, 803 112,152 157, 455 517,212
Employees other than officers. . 15 82 198| 3,010 25, 534 48,719 94, 680 74,121 73. 386 245, 317| 428, 245 093, 307
Number of officers Y. .__..._.__._ 18] 91 187 1,202 5,271 5,981 7,870 4,397 38,811 9,670 14,205 62,158
Number of employees other than
officers o oo 7 I 104 1,186 8,736 15,428 28,916 21,098 21,246 66,617 101,423) 265,700
Officer and employee benefits—
pensions, hospitalization, social
security, insurance, ete...________ 2 20 37 596! 4,868 9,171 18, 138 14, 644 15, 827 49, 156 89, 740 202, 199
Fees paid to directors and members
of executive, discount, and other
committees 3 22 51 648 4,212 5,067 5,853 2,862 2,827 4,022 2,303 27,370
Interest on time and savings de-
posits_ 15 75 343 5, 346 43, 680 77,963 130, 868 94, 547 86, 648 221, 156 491,631 1,152,272
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Interest and discount on borrowed

TNODEY - e eeommecmoe oo 1 1 2 21 120 205 481 414 722 3,738 13,461 19, 166
Net occupancy expense of bank
Premises. oo omemeeeoeeonn 10 64 99 1,328 9, 636, 16, 507 30, 140 21,711 20, 279 60, 041 103, 180 262, 995
Furniture and equipment—depre-
ciation, rents, servicing, uncapi-
talized costs, et . ooeeo oo 2 18 40 558 4,818 7,815 14, 512 10, 617 9, 892 29, 600 43,791 121, 663
Other current operating expenses... 21 142 204 3, 687 25, 588 43,482 75,263 54, 683 63, 140, 161, 007 228,381 655, 688
Total current operating expenses._ 116 778 1,633 21,774] 154,680] 256, 607 438, 558 319.326 314,024 886,189t 1,558,187 3.951,872
Net current operating earnings.-..----- 33 283 673 8, 750 59,311 98, 900 164, 943 125, 911 133, 588 462, 660 013,654 1,968, 706
Recoveries, transfers from valuation
reserves, and profits;
On securities:
Profits on_ securities sold or
redeemed.. 2 11 215 3,009 8,676 19, 742 17,894 22, 026 56, 358 114, 242 242,175
Recoveries_ oo ool 3 43 234 311 600 184 437 2, 276/ 954 5, 042
Transfers from valuation re-
SOT VS o oo mmcmc e emee feemmmcm e mm e mm e oo e e eaen 185 575 1,625 1,256 2,153 8,241 42,362 56, 397
On loans:
Recoveries. oo omocomcaccmcaoao 14 26! 85 592 2,129 1,636 1, 666 702 200 310 395 7,755
Transfers from valuation re-
1 78 243 558 1, 0401 618 1,657 3,801 21, 325 29, 321
21 270 613 1,528 2,212 1, 880 1,302 s 14, 637 29, 474
Total recoveries, transfers from
valuation reserves, and profits.. 15 29 121 1,198 6,413 13,284 26, 885 22, 534 27,775 77,995 193,915 370, 164
Losses, chargeoffs, and transfers to
valuation reserves:
On securities:
Losses on securities sold.....__.|[._._._.._. 2 4 148 1,023 2,157 3,147 2,174 1,797 6,312 5,524 22,288
Chargeoffs on securities not
sold. ol 95 552 1,128 1,295 578 442 1,122 11,350 16, 565
o l’I‘ransfers to valuation reserves. 2 336 1, 582 5, 382 4,010 7,257 31,324 104, 301 154,194
n loans:
Losses and chargeoffs._..__.._ - 3| 43 160 979 3,758 2, 53 2, 680 837 1,226 93 3, 850] 16, 168
Transfers to valuation reserves_j_.__._._.____. 8 13 435 5,370 10,373 21, 591 15, 926 16, 549 47,088 142, 315! 259, 668
All other. oo cccemeeee 60 4 5 393 2, 160 4,520 6, 056 3,845 4,479 13, 644 25,818 60, 984
Total losses, chargeoffs, and
transfers to valuation reserves.. 63 57 185 2,052 13,199 22,299 40, 151 7, 370 31,750 99, 583 293, 158 529, 867
Net income before related taxes___..._. —15 255 609 7,896 52, 525 89, 885 151. 677 121,075 129, 613 441, 072 814,411] 1,809,003

See footnote at end of table.
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TaBLE No. 26.—Income, expenses, and dividends of national banks, by size of banks, for the year ended Dec. 31, 1961—Continued

TOTAL UNITED STATES AND POSSESSIONS

[Dollar figures in thousands]

Banks operating throughout entire year with deposits on Dec. 31, 1961, of—

Less than| $500,000 [ $750,000 }$1,000,000 |$2,000,000 |$5,000,000 | $10,000,000 | $25,000,000 | $50,000,000 |$100,000,000 | $500,000,000 R
A to to to to to to to to to or more Total
$750,000 | $1,000,000 | $2,000,000 | $5,000,000 |$10,000,000] $25,000,000 | $50,000,000 | $100,000,000 | $500,000,000
Taxes on net income: . : . .
10 75 160 2,206 15, 356 28,720 55,122 46,084 50,474 186,138, 346, 209 730, 554
State. 1 1 12 90/ 904 . 5 1,508 1,701 , 486 24, 398 40,943
Total taxes on net income 11 76 172 2.296| . 16,260 30,078 57.606 47,592 52,175 194, 624 370, 607 771,497
Net income before dividends._..._..._. —26 179 437 5,600 . 36,265 59,807 94,071 73.483 77,438 246, 448| 443,804 1,037,506
Cash dividends declared: .
On common stock 16 85 193 14, 421 22,873 37,270 28, 695 31, 550 105, 256 241,234 483, 976
On preferred stock. 6 3 15 43| ) [ ] S SO, 77
Total cash dividends declared._... 16 85| 193 2,383 14,427 22, 876 37,285 28. 738 31, 560 * 105, 256 241,234 484, 053
Net income after dividends_...._._____ —42] - 94 244 3,217, 21,838 36. 931 56, 786 44,745 45,878 141,192 202, 570, 553,453
Occupancy expense of bank premises:
Salaries-and wages:
2 7 5 - 21 43 73 373 404 928
;101 1,091f . © 2,125 4,684 4,562 4,097 14, 883 15, 557 47,110
2 6 4 8 8 12| 36 34 110
188 967" 1,148 1,958 1,741 1,604 4,994 8,996 16,618
3 49 + 147 359 450 405 1, 630 2,319 5,362
Recurring depre .
premises and leasehold improve-
ments 1 9 16 244 2,570 4,438 8,027 6,071 4,966 16, 056 22, 250 64,648
Maintenance , and uncapi- . . -
talized alteration costs of bank
preinises and leasehold improve- .
ments. ... ... 1 15 20 268 1,658 2,752 4, 929 3,819 3,491 10,315 19, 578 46, 846
Insurance, utilities (beat, light, and .
water), ete. ... ... oo 4 22 44 503 2,957, . 4,307 6, 932, 4,988| 4,598 15, 329) 18,117 57,801

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

¥0g

AONAYYND HHL JO0 YETIONIANOD THIL 40 LU0dTY



Rents paid on bank premises..._.._|.......... 1 5 76 790 1,747 5,367 4,816 6,325 22,874 32,933 74,934
Taxes on bank premises and lease-
hold improvements. .cc..__._._.. 3 19 20 322 2,015 3,526 6, 387 5,205 4,729 15,996 16,272 54,494
@ Gross occupancy expense__...... 10 68! 112 1,519 - 11,137 19, 047 36, 706 29, 954 28, 684 97, 456 127, 430 352,123
3 Less: Rental income from bank.
E":, premises_ 3 13 179 1,431 2,423 6,300 8,027 8,080 36, 139 22,971 85, 566
.L Other credits. ) S I 12 70, 117 266 216 325 1,276 1,279 3, 562
Total credits_...._......__|.....o._.. 4 13 191 1,501 2,540 6, 566 8,243 8, 405 37,415 24,250 89,128
T Net occupancy expense. iaoeu..occioc-n 10 64 99 1,328 9, 636 16,507{ - 30,140 21,711 20,279 60, 041 103, 180 262, 995
- s
w Memoranda items: .
Recoveries credited to valuation
resarves “(not included in recov-
eries above):
62 84 53 22 188 2,232 2,911 5, 552
- 2,072 4,122 6,910 4,092 4,130 8,853 13, 944 44, 396
Losses charged to va]uatlon reserves R
{not included in losses above): . -
On securities. .30 166 292 149 748 2,001 8, 443 11,829
On loans 4,522 8,718 15, 805 10, 077 11,970 32, 594 63, 803 147, 892
Average per bank: S )
QGross current operating revenue____ 21 30 43 72| 156 319 703 1, 562 3,130 8,992 66, 806 1,322
Current operating expenses......_. 16 22 30 51 113 230 511 1,120 2,196 5,903 42,113 882
Net current operating earnings._.._ 5 8 13 21 43 89 192 42 934 3,084 24,693 440
Net income before dividends____._. —4 5 8 13 27 54 110 258 542 1,643 11. 995 232
Per $100 of deposits:
Net current operating earnings. - 1.09 1.24 1.39 1.33 1.27 1.25 1.25] 1.27 1.31 1.42 1.63 1.48
Net income before dividends. - .—.86 . 78] .91 .85 77 .76 .71 T .76 .76 .79 .77
Per $100 of capital accounts:
Net current operating earnings. 6.33 9 24 9.71 10. 55| 11.79 13.25 14.32 15.33 15.60 17.31 18. 29, 16. 62
Net income before dividends._ - —4. 99 5.84 6.31 6. 75| - 7.21 8.01 8.17 8. 94 9.04 9.22 8. 88 8.76
Cash dividends. ...__._.._.___...... 3. 07, 2.78 2.78 2. 87| 2.87 3.06 3.24 3.50 3.68 3.94 4.83 4,09

1 Number at end of year.

Note.—The deposits, capital stock, and capital accounts shown in this table are as of end of period.

surplus, undivided profits, reserves and retirement fund for preferred stock.
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TaBLe No. 27.—Income, expenses, and dividends of nalional banks, year ended

Dec. 31, 1961
[Dollar figures in thousands)

Number of banks 1__.

Capital stock, par value 2 -
Capital accounts 2

Current operating revenue:

Interest and dividends on:

U.8. Government obligations

Other securities
Interest and discount on loans
Service charges and other fees on banks’ loans. .
Serviee charges on deposit accounts. - oo oo
Other service charges, commissions, fees, and collection and exchange cha,rges.
Trust department
Other current operating revenue

Total current operating revenue

Current operating expenses:
Salaries and wages:
OB S e e e memecmwemem———mm——mm—mmmm e m e
Employees other than offieers. - - . oo cacaccaccenen

Number of officers t
Number of employees other than officers 1 __ o

Officer and employee benefits—pensions, hospitalization, social security,

INSUrANCe, @10 e oo o oo cecmcemcmmemcmmcmm o mma e e mn
Fees paid to directors and members of executive, discount, and other committees
Interest on time and savings deposits - .
Interest and discount on borrowed money.
Net occupancy expense of bank premises. - -
Fu1t'niture and equipment—depreciation, rents serv:cmg, u.ncapltahzed costs,

ete. ...
Other current operating expenses

Total current operating expenses. ... -

Net current operating earnings_ __ PR

Recoveries, transfers from valuation reserves, and profits:
On securities:
Profits on securities sold or redeemed. ..« emno o aon
Recoverie
Transfers from valuation reserves
On loans:
Recoveries
Transfers from valuation reserves -
All other__ -

Total recoveries, transfers from valuation reserves, and profits.._.._..._.....

Losses, chargeoffs, and transfers to valuation reserves:
On securities:
Losses on securities sold...
Chargeoffs on securities not sold -
Transfers to valuation reserves. .. -
On loans:
Losses and chargeoffs
Transfers to valuation reserves. ..
All other. ..

Total losses, chargeoffs, and transfers to valuation reserves......c_....._...

Net income before related taxes.........

See footnotes at end of table.
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1961
4,513
$3, 466, 166
$11, 470, 899
Amount Percent
to total

$1, 030, 719 17.31
38, 217 5,68
3,759, 347 63.13
62, 196 1.05
351, 460 5.90
98, 979 1.66
218, 765 3.67
95, 039 1,60
5,954,722 100. 00
520, 393 13.09
999, 403 25.14
62,804 | comaaaee
266,662 § ______.__
203, 345 5.12
27, 546 .69
1,158, 544 29.14
19, 259 .48
264, 906 6.66
122,276 3.08
659, 873 16, 60
3,975,635 100.00
1,979,087 | _._.--
243, 236 65. 46
5,052 1.36
56,398 15.18
7,880 2.12
29,321 7.89
29, 690. 7.99
371,577 100.00
22,720 4.26
16,677 3.13
154 269 28.95
16, 666 3.13
260, 424 48.88
62, 050 11,65
532, 806 100. 00
1,817,858 | oo
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TaBLeE No. 27.-—Income, expenses, and dividends of national banks, year ended

Dec. 31, 1961—Continued
[Dollar figures in thousands]

1961
Amount | Percent
to total
Taxes on net income:
Federal $734, 565
State. - - 41,002 }_
Total taxes on net income. . - 775, 657
Net income before dividends._ .. -] 1,042,200 |-
Cash dividends declared:
On common stock. 485,960 |ooooooo
On preferred stock —— 119 § e
Total cash dividends declared.. ..o 486,079 |o oo
Net income after dividends . 556,122 {_ .. oo -_
Occupancy expense of bank premises:
Salaries and wages:
OM 0BT S oo e e e o e 936 .26
Employees other than officers. ... 47,290 13.35
Number of officers ... - 110
Number of employees other than officers 1. - 16,641
Building officer and employee beneflts - - 5,378
Recurring depreciation on bank premises and leasehold improvements_........ 64, 962
Maintenance, repairs, and uncapitalized alteration eosts of bank premises and
leasehold improvements ... et 47,045
Insurance, utilities (heat, light, and water), etc . 58,198
Rents paid on bank premises. ... - 75,834
Taxes on bank premises and leasehold improvements R 54, 695
(Ir0ss 0CCUPANCY €XPENSe . o e o e oo - 354,338
Less: Rental income from bank premises. ... .o oo cccmccccmeee e 85, 869
Other credits. - oot ceceeee - 3, 563
Total eredits.___ 89, 432
Net occupancy expense 264, 906 74.76

Memoranda items:
Recoveries credited to valuation reserves (not included in recoveries above):
On securities. . - 5, 552
Onloans.......__.____ - e 44,473
Losses charged to valuation reserves (not included in losses above):

O S@CUI IS - - e oo e ccme e mm—c e e m e 11,839
Onloans__ . __________.__ e —m———————mmm e 148, 099
Stock dividends (increases in capital stock) - 165, 590
Ratios to gross income: Percent
Salaries, wages, and fees 3 . 25. 99
Interest on time and savings deposits 19,45
All other current expenses._ —— 21.32
Total current eXpenses. .o ..o e mem e emmma - 66, 76 -
Net current earnings. - - ...o..... . 33.24
Ratio of eash dividends to capital stock (par value) ... oo ... 14.02
Ratio of cash dividends to capital accounts. _- _- 4,24

1 Number at end of period. Remaining figures include earnings, expenses, etc., of those banks which were

in operation a part of the year but were inactive at the close of the year.

2 Figures are averages of amounts reported for the June and December call dates in the current year and

the December call date in the previous year.
3 Exclusive of building employees.

Note—Earnings and dividends figures for 1869 to 1937 were published for the years ended August 31 or
June 30 and appear in the table beginning on page 96 of the Comptroller’s Annual Report for 1937. Similar
figures for 1938 through 1941 appear in table 26 on page 136 of the 1941 report. Calendar year figures are
available, bezinning with the year 1917, and are published in the Comptroller’s reports as follows: 1938,
. 100; 1940, D. 17; 1942, p. 34; 1943, p. 30; 1946, p. 98; 1949, p. 100; 1951, p. 118; 1954, p. 142; 1957, p. 152; and

1960, p. 217.
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TaBLE No. 28.—Number of national banks, capital stock, capital funds, net profits, dividends, and ratios,

[Dollar figures in thousands.

Figures for previous years published in report for 1938, p. 115]

years ended Dec. 31, 1930-61

Capital stock (par value) t Cash dividends Ratios
Number Capital Net prof- Cash divi- { Cash divi- Net profits before divi-
of banks accounts ! | its before On On dendson | dendson | Total cash dends
Preferred | Common Total dividends | preferred | common | preferred | common | dividends
stock stock stock to stock to to capital
preferred | common accounts | To capital | To capital
capital capital stock accounts
Percent Percent Percent Percent Percent

7,038 | $1,724,028 | $1,724,028 | $3, 919, 950 $158, 411 $211, 272 12.25 .39 9.19 4.04
1, 680, 78 3,753, 412 2 54, 550 193, 196 11. 49 5.15 23.25 21.45

1,697,037 | 3,323,536 2164,737 135, 381 8.48 4.07 210.32 24.96

1,600,303 | 2,981,678 2 286,116 71,106 0.60 4.72 2. 40 217.88 29.60

1,709.043 | 2, 982, 008 2 153,451 80, 915 2.89 5. 95 3.05 28.98 25.15

1,791,324 | 3,084,002 158,491 94,377 3.69 7.37 3.67 8.85 5.14

1,706,528 | 3,143, 029 313, 826 101, 850 4.08 8.09 3.82 18.39 9.98

1,591,788 | 3,206,194 228,021 110, 231 3.77 8.57 3.80 14.32 7.11

1,577,738 | 3,281,819 198, 649 113, 347 3.51 8.65 3.74 12. 59 6.05

1, 561, 521 3, 380, 749 251,576 122, 267 3.70 9.26 3.88 16.11 7.44

1,532,315 | 3,463, 862 241, 465 125,174 4.00 9.43 3.85 15. 76 6.97

1,523,454 | 3,596, 865 269, 205 124, 805 4.29 9.30 3.69 17.68 7.49

1,511,123 3, 684, 882 243, 121,177 4.26 8.95 3.47 16. 10 6. 60

1, 508,170 3, 860. 443 350, 457 125, 357 4.54 9.13 3.41 23.24 9.08

1,551,116 | 4,114,972 411, 844 139,012 4.79 9. 65 3.51 26. 55 10.01

1,616,884 | 4,467,718 490,133 151, 525 5.12 9. 86 3.48 30.31 10.97

1,699,833 | 4,803,038 494, 808 167, 702 4. 56 10. 18 3.48 29.11 10.11

1,769,205 | 5,293, 267 452, 983 182, 147 4.22 10.49 3.47 25. 60 8. 56

1, 804, 490 5, 545, 993 423, 757 192, 603 5.19 10. 82 3.50 23.48 7.64

1,884, 352 5, 811, 044 474, 881 203, 644 5.24 10. 93 3.52 25.20 8.17

1,965,977 | 6,152,799 537,610 228, 792 4.43 11.73 3.73 27.35 8.74

2,058,050 | 6,506,378 506, 695 247, 230 5.11 12. 08 3.81 24.62 7.79

2,177,888 | 6,875,134 561, 481 258, 663 5.83 11. 91 3.77 25.78 8.17

2, 263, 746 7,235, 820 573, 287 274,884 6.02 12.17 3.80 25.32 7.92

2,386,226 | 7,739,553 741, 065 299, 841 5.50 12. 59 3.88 31.06 9. 58

2,460,621 | 7,924,719 643, 149 309, 532 4.87 12.60 3.91 26. 14 8.12

2, 562,055 | 8,220, 6. 647, 141 329,777 4. 49 12.89 4,01 25.26 7.87

2,716,931 | 8,769,839 729, 857 363, 699 4.52 13.41 4.15 26. 86 8.32

2,875,117 9, 412, 557 889, 120 392,822 5.07 13.68 4.18 30.92 9.45

3,066, 632 | 10, 003, 852 800, 311 422,703 5.12 13.80 4.23 26. 10 8.00

. 2,050 | 3,257,208 | 3,259,258 | 10,695,539 | 1,046,419 450, 830 4,83 13.84 4.22 32.11 9.78
4,513 2,040 | 3,464,126 { 3,466,166 | 11,470,899 | 1,042,201 119 485, 960 5.83 14.03 4.24 30.07 9.09

1 Averages of amounts from reports of condition made in each year.

3 Deficit.

8 Licensed banks, i.e., those operating on an unrestricted basis.
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TaBLE No. 29.—Total loans of national banks, losses and recoveries on loans,
and ratio of net losses or recoveries to loans, by calendar years, 194261

[Dollar figures in thousands]

Net losses Ratio of

Year Total loans | Losses and | Recoveries | or recover- | losses (or re-
end of year chargeoffs ies () coveries )

to loans

Percent
1942__ 10, 200, 798 43,134 40, 659 2,475 0.02
1043 10, 133, 532 43,101 52, 900 -+9, 799 +.10
1044 11, 497, 802 41,039 50, 348 -9, 309 +.08
1945 13, 948, 042 29, 652 37,392 +7, 740 +.06
1946. . N 17, 309, 767 44, 520 41,313 3, 207 .02
1047, . 21, 480, 457 73, 542 43, 629 29,913 14
1948___ - 23, 818, 513 150, 482 231,133 19, 349 .08
1949.. 23,928, 203 159, 482 226, 283 33,199 14
1950 - 29, 277, 480 145,970 231, 525 14,445 .05
195] e 32, 423. 777 153,940 231,832 22,108 .07
1952_ . 36,119, 673 152,322 232, 996 19, 326 .05
37, 944, 146 168,533 2 36, 332 32,201 .08
39,827,678 167,198 241, 524 25,674 .06
43, 559, 726 168, 951 239,473 29,478 .07
48,248,332 178,355 237,349 41, 006 .08
50, 502, 277 174,437 2 39, 009 35,428 .07
52, 796, 224 188,378 2 50, 205 38,173 .07
59, 961, 989 180, 507 2 54, 740 25, 767 .04
63, 693, 668 1181, 683 2 51, 506 130,177 .20
67, 308, 734 1164, 765 252,353 112, 412 17
34, 699, 045 70, 500 41,125 29,375 .08

1 Excludes transfers to valuation reserves.
2 Excludes transfers from valuation reserves.

Norte.—For prior figures beginning with the year 1928 see Annual Report for 1947, p. 100.

TasLE No. 30.—Total securities of national banks, losses and recoveries on securities
and ratio of net losses or recoveries to securities, by calendar years, 1942—61

[Dollar figures in thousands]

Net losses Ratio of
Year Total securities| Losses and | Recoveries | or recover- | losses (or re-
end of year chargeofls ies () coveries +)
to securities

Percent

1942___ 27, 482, 788 73,253 36,170 37,083 .
1943 el 37, 504, 253 66, 008 59, 652 6, 356 .02
1944__ 47,022, 329 67,574 50, 302 17,272 .04
145 s 55, 611, 609 74,627 54,153 20,474 .04
1946 oo 46, 642, 816 74, 620 33,816 40, 804 .09
1947 __ 44, 009, 966 69, 785 25, 571 44,214 .10
1948 e 40, 228, 353 155, 369 225,264 30, 105 .07
1949__ - 44, 207, 750 123, 595 27,516 16, 079 .04
1950. ... 43, 022, 623 126, 825 211, 509 15, 316 .4
1951 __ 43,043, 617 157, 546 26,712 50, 834 12
1952 el 44, 202, 285 176, 524 29,259 67, 2685 .15
1953... - 44, 210, 233 1119, 124 28,325 110, 799 .25
1954___ - ——— 48, 932, 258 1 49, 469 29,286 40, 183 .08
1955. . - 42, 857, 330 1152,858 215, 758 137,100 .32
1956. . - 49, 503, 392 1238, 997 213,027 225, 970 .56
1957__ - 40, 981, 709 1151, 152 2 5, 806 145, 346 .35
1958. . 46, 788, 224 167,455 212,402 55, 053 12
1959__ 42, 652, 855 1483, 526 218, 344 465, 182 109
1960_. 43, 852, 194 154,372 221,198 133,174 .30
1961 __ - 49, 093, 539 151,236 210, 604 40, 632 .08
Average for 1942-61__________.__.____ 43, 647, 006 106, 695 21,733 84, 962 .19

1 Excludes transfers to valuation reserves.
2 Excludes transfers from valuation reserves.

Nore.—For prior figures beginning with the year 1928 see Annual Report for 1947, p.1100.
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TaBLE No. 31.—Foreign branches of American national banks, Dec. 30, 19611

BANE OF AMERICA NATIONAL TRUST AND SAVINGS
ASSOCIATION, SAN FRANCISCO, CALIF,:

Argentina:

Buenos Afres,
England:

London,

London (West End).
Guam:

Agana.
Japan:

Kobe.

Qsaka,

Tokyo.

Yokohama.
Nigerta:

Lagos.
Okinawa:

Naha.
Pakistan:

Karachi.
Philippines:

Manila.
Thailand:

Bangkok,
Truk Islands:

M

oen.
FIRST NATIONAL BANK OF BOsTON, M ASS,:
Argentina:
Avecllaneda.
Buenos Aires.
Buenos Aires (Alsina).
Buenos Aires (Constitucion).
Buenos Alres (Once).
Rosario,
Brazil:
Campinas.
Rio de Janeiro.
Santos,
Sao Paulo.
FI1RST NATIONAL CITY BANK OP NEW YORK, N.Y.:
Argentina:
Buenos Afres.
Buenos Afres (Belgrano)
Buenos Aires (Fl
Buenos Aires (Plaza Once)
Cordoba.
Lomas de Zamora
Mendoza.
Rosano.

Brazil:
Belo Horizonte.
Brasilia.
Campinas,
Curitiba.
Porto Alegre.
Recife.
Rio de Janeiro.
Salvador.
Santos.
Sao Paulo (Avenida Iptranga).
Sao Paulo (Praca Antonio Prado).
Canal Zone:
Balboa,
Chile:
Santiago.
Valparaiso.
Colombia:
Barranquilla.
Bogzota.
Cal

London (Berkeley Square Branch).

FIrST NATIONAL CITY BANE OF NEW YORE,
. Y.—Continued
France
Parts,
Germany:
Frankfurt am Main,
Honeg Kong:
Hong Kong.
dia:

Bombay.
Calcutta,
Jamaica:
Kingston.
Japan:
Nagoya.
QOsaka.
Tokyo.
Yokohama,
Lebanon:
Beirut.
Malaya:
Kuala Lumpur.
Mexico:
Mexico City (Isabel 1a Catolica).
Mexico City (Parque San Martin).
Mexico City (Paseo de 1a Reforma),
Mexico City (Republica),
Pakistan:
Karachi.
Panama:
Colon.
Panama City.
Panama City (Hotel E1 Panama Hilton).
Panama City (La Exposicion).
Paraguay:
Asuncion.
Asuncion (Peru Esquina Pettirossi).
Peru:
Lima
Philippines:
Cebu City.
Clark Field.
Manila,
Manila (Port Area Branch).
Puerto Rico:
Arecibo.
Bayamon.
Caguas.
Mayaguez.
Mayaguez (Plaza de Colon).
Ponce.
San Juan.
San Juan (Hato Rey).
8an Juan (New Port Area),
San Juan (Rio Piedras).
San Juan (Santurce).
Saudi Arabia:
Jeddah,
Singapore:
Singzapore (Raffles Quay).
Singapore (Orchard Road).
Uraguay:
Montevideo.
Montevideo (Pocitos).
Venezuela:
Caracas.
Caracas (Miranda).
Maracaibo,
Valencia.
VIRGIN ISLANDS NATIONAL BANE, CHARLOTTE
AMALIE, ST. THOM AS, VIRGIN ISLANDS:
British Virzin Islands:
Road Town (Tortola Island).

1 Excludes banking facilities at military establishments.
NoTE.—Consolidated statement of the assets and llabilities of the above-named branches as of Dec. 30,

1961, appears in the following table.
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TaBLeE No. 32.—Consolidated statement of assets and Liabilities of foreign branches
of national banks, Dec. 30, 19611

[Dollar figures in thousands)

Number of branches. . o e 103
ASSETS
Loans and discounts, including overdrafts_ ... . ________________ $954, 918
S UM e e e e 47, 243
Currency and coin__ _ . _ _ . ___ o ______ 28, 208
Balances with other banks and cash items in process of collection..... 199, 868
Due from head office and branches. .. ______. 273, 345
Real estate, furniture, and fixtures.._ . ____ .. _____ 22, 136
Customers’ liability on account of acceptances. . ________.___ 233, 798
Other assetS. o oo e e 21, 410
Total assebs_ o oo e 1, 780, 926
LIABILITIES
Demand deposits of individuals, partnerships, and corporations_.._.. 604, 917
Time and savings deposits of individuals, partperships, and
corporations._ . . e 480, 283
Deposits of U.8. Government _ __ . e e 132, 296
State and municipal deposits____ oo aas 23, 829
Deposits of banks. . _ e 253, 521
Other deposits (certified and officers’ checks, etc.) .. oocceoeaao.. 15, 986
Total deposits. e 1, 510, 832
Due to head office and branches_ . ___ .. 7, 547
Rediscounts and other liabilities for borrowed money ... _______. 792
Acceptances executed by or for account of reporting branches and
outstanding. .. e 233, 911
Other liabilities_ o .. o e 27, 844
Total liabilities. . . - e 1, 780, 926
CAPITAL ACCOUNTS
Undivided profits, including reserve accounts... . ___________________.___.____
Total liabilities and capital accounts_.._ .. _____________ 1, 780, 926

1 Excludes figures for banking facilities at military establishments,
NotE.~For location of foreign branches see preceding table,
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TaBrLe No. 33.—Assets and liabilities of banks in the District of Columbia, by
classes, Dec. 30, 1961

[Dollar figures in thousands]

Total all | National Nonna-
banks banks |tionalbanks

Number of banks. 11 4 7
ASSETS

Loans and discounts:
Real estate loans:

Secured by farm land - 26 26 focommcceas
Secured by residential properties:
Insured by Federal Housing Administration. ... -.--.... 16, 133 7,729 8, 404
Insured or guaranteed by Veterans’Administration_._ 32,677 21,102 11, 575
Not insured or guaranteed by FHA or VA___._._....___ 103, 952 57, 164 46, 788
Secured by other properties ... ... __ - 70,288 44,939 25, 349
Loans to financial institutions:
Domestic commercial and foreign ba.nks .................... 57 7 I,
Other. 97, 804 65, 385 32,419
Losans to brokers and dealers in securities ... ... 11, 397 8, 759 4,638
Other loans for purchasing or carrying securities. .. . 7,851 2,773 4,578
Loans to farmers directly guaranteed by the Commodity Credit
Corporation . . . .o mecceeiaano ——- 1,884 1,884 [camcmocoaooe
Other loans to farmers (excluding loans on real estate). ... ._.._. 119 62
Commercial and industrial loans (including open market paper) - 233,333 127,219 106, 114
Other loans to individuals for personal expenditures:
Passenger automobile installment loans 61,833 26, 234 35, 599
Other retail consumer installment loans 18, 357 5,332 13,025
Resldential repair and modernization installmen 25, 726 11,023 14, 703

Other installment loans for personal expenditures_._._ z 44,933 10, 954 33,979

Slngle-payment loans for personal expenditures. .. 86, 604 43,111 43,493
All other 108nS . oo 23,324 17,411 5,913
Overdrafts. ——— 249 115 134
Total gross 108nS. - e e mm e m s 836, 047 449, 274 386,773
Less valuation reserves. ... 10, 141 8, 357 1,784
Net loans 825, 906 440, 917 384, 989
Securities:
U.S. Government obligations, direct and guaranteed:
Direct obligations:
Treasury bills s 46, 558 13,085 33,473
Treasury certificates of indebtedness 6, 004 189 5,815
Treasury notes:
Maturing within 1 year. -« oo 41, 565 16, 083 25, 482
Maturing after 1 year_ . e 122, 268 57,063 65, 205
U.S. nonmarketable bonds (savings, investment series
A-1965, B-1975-80, and depositary bonds).. 8, 449 5, 491 2, 958
Other bonds maturing within 1 year 29, 953 18,177 11,776
Other bonds maturing in 1 to § years... 187,661 131, 46 55, 705
Other bonds maturing in 5 to 10 years.. 59, 807 37,176 22, 631
Other bonds maturing after 10 years. . . ccvmoo oo 3,185 2, 599 586
Total. —- 505, 440 281, 809 223, 631
Securlties guaranteed by U.S. Government. ..o ... 352 100 252
Total. - 505, 792 281, 909 223, 883
Obligations of States and political subdivisions 51,425 32,653 18,772
Other bonds, notes, and debentures. .. ..o ccooocciaoroon 11, 658 5,011 6, 647
Corporate stocks, Including stock of Federal Reserve bank.__... 2, 657 1,770 887
Total securities. 671, 532 321, 343 250, 189
Cash, balances with other banks, including reserve balances and cash
items in process of collection:
Cash items in process of collection, including exchanges for clear-
inghouse . . occeveoeenns - - 109, 076 65, 646 43, 430
Demand balances with banks in the United States 61,617 41,997 19, 620
Other balances with banks in United States. .. ....._.._._. - 160 78 82
Balances with banks in foreign countries 1,639 1,420 219
Currency and coin 20,474 16,222 13, 252
Reserve with Federal Reserve bank and approved reserve
agencies. 168, 780 86, 423 82, 367
Total cash, balances with other banks, et¢_ .coocoevocoe .. 370, 746 211, 786 158, 960
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TaBLE No. 33.—Assets and liabilities of banks in the Disirict of Columbia, by
classes, Dec. 80, 1961—Continued

[Dollar figures in thousands]

Total all | National Nonna-
banks banks |tionalbanks
AsSETS—continued
Bank premises owned, furniture and fixtures.. 23, 683 16, 462 7,221
Real estate owned other than bank premises_ .. ...-..-__ 416 233 183
Investments and other assets indirectly representing ba.
or other real estate - .o e 4,088 [coccccmonen 4,088
Customers’ liability on acceptances outstanding - 34 |- 34
Other 888688 - - - o e 6, 635 2,399 4,286
Total asSetS. oo e oo e mm e ——— 1, 803, 090 993, 140 809, 950
LIABILITIES
Demand deposits:
Individuals, partnerships, and corporations 1, 057, 267 582, 527 474,740
Foreign governments and official institutions, central banks and
international institutions__ 26,831 24, 787 2,044
U.S. Government 33,351 20,015 13, 336
States and political subdivisions. . 194 166 28
Commercial banks in United States 67,349 45, 995 21,354
Mutual savings banks in United States
Banks in foreign countries. ... ____ 4,688 2,082 1,706
Certified and officers, checks ( ng
letters of credit, and travelers’ checks sold for cash 19, 569 11,538 8,031
Total demand deposits - [ 1, 209, 249 688, 010 521,239
Time and savings deposits:
Savings._.__ 315, 862 162, 184 153,678
Accumulated for payment of personal loans 18,036 3,250 14, 786
Other time deposits of individuals, partnerships, and corpora-
BIOMS. oo 73,688 38,742 34,946
Foreign governments and official institutions, central banks
and jnternational institutions 12,030 7,716 4,314
U.8. Government 16, 548 8,772 7,776
Postal savings_ . emeieees 479 479 |
States and political subdivisions. __.___.__.___.._ -
Commercial banks in United States
Mutual savings banks in United States
Banks in foreign countries. .
Total time and savings deposits._ . ____ o coo ol 436, 643 221,143 215, 500
Total deposits._ . ..o _____..____ 1,645, 892 909, 153 736,739
Mortgages or other liens on bank premises and other real estate
Rediscounts and other liabilities for borrowed money. ..
Acceptances executed by or for account of reporting banks and out-
standing...___ 34 |- 34
Other liabilities 29, 379 11,339 18, 040
Total liabilities. 1,675, 305 920, 492 754,813
CAPITAL ACCOUNTS
Capital stock: Common stock.. 32, 582 19, 597 12,985
Surplus.._..___ 66, 424 38,833 27, 501
Undivided profits 22, 649 10, 488 12,161
Reserve! 6,130 3,730 2,400
Total capital accounts. ... 127,785 72, 648 55,137
Total liabilities and capital accounts, 1,803, 090 993, 140 809, 950
MEMORANDUM
Assets pledged or assigned to secure liabilities and for other purposes
(including notes and bilis rediscounted and securities sold with
agreement to repurchase). .. 113,274 49, 578 63,696
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TaBLE No. 34.—Assels and liabilities of all banks in the District of Columbia at
date of each call during the year ended Dec. 31, 1961

[In thousands of dollars]

Apr, 12, June 30, Sept. 27, Dec. 30,
1961 1961 1961 1961

11 banks | 11 banks { 11 banks | 11 banks

ASSETS
Loans and discounts (including overdrafts)...cccacceo.o 783, 866 794,117 809, 812 825, 906
U.8, Government securities, direct obligations. c...... 501, 310 484,488 500, 825 505, 440
Qbligations guaranteed by U.8. Government........... 351 364 364
Obligations of States and political subdivisions._.__._.. 40, 840 52,613 53,164 51,425
Other bonds, notes, and debentures. .. occevrcaamacaans 13,143 11, 662 10, 548 11, 658
Corporate stocks, fnc]uding stock of Federal Reserve
bank 2,582 2, 567 2, 657 2, 657
Reserve with Federal Reserve bank and approved re-
served 8ZeNCieS..cemecaccccnccccccscmmmcacccaenae 156, 276 149, 704 145,076 168, 780
Currency and coin. 30, 324 24, 253 29,779 29, 474
Balances with other banks, and cash items in process of
collection 133, 289 139, 329 118, 840 172,492
Bank premises owned, furniture and fixtures........... 24,152 23,978 24,103 23, 683
Real estate owned other than bank premises........... 328 460 410 416
Investments and other assets indirectly representing
bank premises or other real estate 4,088 4,088 4,088
Customers’ liability on acceptances outstanding. _ . —— 34
Other assets , 212 48 6, 685
Total assets. 1, 696, 761 1,693,649 | 1,706,314 1, 803, 090
LIABILITIES
Demand deposits of individuals, partnerships, and
corporations, ; - 1,049,578 | 1,010,727 | 1,001,597 1,084,098
Time and savings deposits of individuals, partnerships,
and corporations. 383, 252 394, 423 402, 448 419, 616
Postal savings deposits. 479 479 479 479
Deposits of U.8. Government . 28,194 50,618 52,793 49, 899
Deposits of States and political subdivisions..........._ 11. 155 131 194
Deposits of banks.__ 71,791 68, 577 67,774 72,037
Certified and officers’ checks, €t¢..c e ovameacmaaaaas 15,773 16, 232 13,141 19, 569
Total deposits 1,649, 181 1,641,811 1,538,363 1,646,892
Demand deposits. ... . 1,149,607 | 1,129,781 1,117,668 1, 209, 249
Time and savings deposits . 899,674 411, 430 420,700 436, 648
Mortgages or other liens on bank premises and other
real estate 4 4
Rediscounts and other liabilities for borrowed money. - 2,500 |-cococaoans
Acceptances executed by or for account of reporting
banks and outstanding_.__ | N 34
Other labilities. 21,787 27,393 28, 096 29, 379
Total liabilities. 1,578,472 | 1,568,608 | 1,578,762 | 1,675,305
CAPITAL ACCOUNTS
Capital stock: Common stock, 32,382 32,382 32, 582 32,582
Surplus. 62,674 62,672 65,773 66, 424
Undivided profits, 22,913 24, 615 23,032 22, 649
Reserves 5,320 5,372 6,165 6,130
Total capital accounts 123, 289 125,041 127,552 127,785
Total liabilities and capital accounts. . .oooooeon. 1,696,761 | 1,693,649 | 1,706,314 | 1,803,090
MEMORANDUM

Assets pledged or assigned to secure liabilities and for
other purposes. . 109, 714 107, 868 116,324 113,274
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TaBLE No. 35.—Assets and liabilities of nonnational banksVin the District of Colum-
bia at date of each call during the year ended Dec§31, 1961

[In thousands of dollars]
Apr. 12, June 30, Sept. 27, Dec. 30,
1961 1961 1961 1961
7 banks 7 banks 7 banks 7 banks
ASSETS

Loans and discounts (including overdrafts)..o.eo.oooo.. 362, 628 369, 725 383, 809 384, 989
U.S. Government securities, direct obligations - 210,036 210, 762 222, 523 223,631
Obligations guaranteed by U.8. Government.__.. 251 264 4 252
Obligations of States and political subdivisions. 16, 026 17,237 18, 880 18,772
Other bonds, notes, and debentures. .. .cocoqocooaao. 8,587 7,139 6,499 6 647

Corporate stocks, including stock of Federal Reserve
bank 902 887 887 887

Reserve with Federal Reserve bank and approved
reserve agencies. - 70, 388 69, 300 74,742 82,357
Currency and coin_ 13,267 11, 266 13,791 13,2562

Balances with other banks, and cash items in process of
collection 52, 556 53, 814 41,858 63, 351
Bank premises owned, furniture and fixtures...__._____ 7,270 7,186 7,169 7,221
Real estate owned other than bank premises 61 195 193 183

Investments and other assets indlrectly representmg
bank premises or other real estate - 4,088 4,088
Customers’ liability on acceptances outstanding._.. PR - 34
Other assets. 3, 558 4, 286
Total assets 749, 687 755,421 809, 950

LIABILITIES

Demand deposits of individuals, partnerships, and
corporations 458, 698 445,481 445, 750 476, 784

Time and savings deposits of individuals, partnerships,
and corporations. 184,914 191, 929 200, 811 207,724
Postal savi 6‘5 [ 153 0103 U USRI MU S AU NUCPOI
Deposits of U.8. Government_ 11, 652 20,134 21, 508 21,112
Deposits of States and political subdivisions............ 21 26 24 28
Deposits of banks. ...____ 21,339 22,169 21,027 23,060
Certified and officers’ checks, ete. ... 7,151 5,531 5,429 8,031
Total deposits 683,776 686, 270 694,649 786,739
Demand deposits 491, 266 485,637 485,934 521,239
Time and ings deposits 192,519 199,733 208, 615 215, 500

Mortgages or other liens on bank premises and other
real estate 4 4 b 2N
Rediscounts and other liabilities for borrowed money - - ... oo_|ococL oo 12,300 Jacecmacanoan

Acceptances executed by or for account of reporting
banks and outstanding_.______________ | 34
Other liabilities_ 13,042 16, 478 17,376 18, 040
Total liabilities. 696, 821 701, 752 724,228 754,813

CAPITAL ACCOUNTS
Capital stock: Common stock. 12, 785 12, 785 12, 985 12, 985
Surplus._ 27,090 27,090 27,190 27,591
Undivided profits 10, 531 11,317 11, 920 12,161
Reserves 2, 460 2,477 2 483 2,400
Total capital accounts. 52, 866 53, 669 54,578 55, 137
Total liabilities and capital accounts__ .o _.. 749, 687 755,421 778, 806 809, 950
MEMORANDUM

Assets pledged or assigned to secure liabilities and for

other purposes... 54,383 55,377 64, 055 63, 696
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TaBLE No. 36.—Income, expenses, and dividends of banks in the District of Columbia,

year ended Dec. 31, 1961
[Dollar figures in thousands]

National Non-
Total banks national
banks
Number of banks e ciciaioies 11 4 7
Capital stock, par value 2 el 32,352 19, 570 12,782
Oapital 8C0UMES 3. _ - oo oo oI 124,621 71,114 53, 507
Current operating revenue:
Interest and dividends on:
U.8. Government obligations_ ... ... 14,136 7,899 6, 237
Other securities.....____..___ - 1,703 877 826
Interest and discount on loans - 43,522 22,415 21,107
Service charges and other fees on banks’ loans_.. - 685 5 3£0
Service charges on deposit accounts_ ... _______..________________ 5,182 2,533 2,649
Other service charges, commissions, fees, and collection and ex-
chan, ge charges.............. 993 422 571
Trust department. . _____..__ - 4,436 1,723 2,713
Other current operating revenue._.___.._...__.__.... - 409 229 180
Total current operating revenue. .. oo 71, 066 36,433 34,633
Current operating expenses:
Salaries and wages:
_____________________________________________________ 6,469 3,571 2,808
Employees other than officers. ..o oo oo 12, 992 6, 587 6,405
Number of officers V.. e 500 274 226
Number of employees other than officers1 _ 3,148 1,667 1, 481
Officer and employee benefits—pensions, hospitalization, social
security, insurance, ete. ... ... 1,722 791 931
Fees paid to directors and members of executive, discount, and
other committees - ... o ciiaeo- 419 226 193
Interest on time and savings deposits.-. 10, 188 5,324 4,864
Interest and discount on horrowed money. 58 22 36
Net oceupancy expense of bank premises.. ... o...o__.... 3,799 1,802 1,997
Furniture and equipment—depreciation, rents, servicing, un-
capitalized costs, ete_________ 1,437 863 574
Other current operating expens 8,577 3,909 4, 668
Total current operating expenses_ ... oeomoiemano. 45, 661 23,095 22, 566
Net current operating earndngs_ ... oo .o 25, 405 13, 338 12, 067
Recoveries, transfers from valuation reserves, and profits:
On securities:
Profits on securities sold or redeemed . ... ________________.__ 936 510 426
Recoverles. ... ... 1 1
Transfers from valuation reserves
On loans:
Recoveres. . ..o 59 15 44
Transfers from valuation reserves. 7 %5 I 34
All other ermcamacmmn e ————— - 510 467 43
Total recoveries, transfers from valuation reserves, and profits. 1, 540 993 547
Losses, chargeoffs, and transfers to valuation reserves:
On securities:
Losses on securitiessold ... ... . ______..__ - 3 1 2
Chargeoffs on securities not sold. - 161 159 2
Transfers to valuation reserves........_._.._...___. R 126 oo 126
On loans:
Losses and chargeoffs. ... _________________...__ 222 oo 222
Transfers to valuation reserves... 1,612 1,106 506
All other 461 208 163
Total losses, chargeoffs, and transfers to valuation reserves.__ 2, 585 1, 564 1,021
Net income before related taxes. - oo oooooooooooome o 24, 360 12,767 11, 593
Taxes on net income: Federal. ..... v enccecoaae 11,720 5,945 5,775
Net income before dividends. .. . o 12, 640 6,822 5,818
Cash dividends declared. .. ..o oo ecaaes 6, 181 3,437 2,744
Net income after dividends. .. o ao. 6, 459 3,385 3,074
See footnotes at end of tables.
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TaBLE No. 36.—Income, expenses, and dividends of banks in the District of Columbia,
year ended Dec. 31, 1961—Continued

[Dollar figures in thousands]

National Non-

Total banks national
banks
Occupancy expense of bank premises:
Salaries and wages:
OIS . e e 15 16 .
Employees other than officers_._____.________ . ._________ 932 526 406
Number of officere V. e 2 2 IO
Number of employees other than officers \...._____._..__..___. 304 185 119
Building officer and employee benefits. . ... ... 64 38 26
Recurring depreciation on bank premises and leasehold improve-
mentS. e cidccceeoas 742 461 281
Maintenance, repairs, and uncapitalized alteration costs of bank
premises and leasehold improvements.... . ..........______ 525 312 213
Insurance, utilities (heat, light, and water), etc. 701 370 331
Rents paid on bank premises_ ... _.____.._________ 1,155 75 1,080
Taxes on bank premises and leasehold improvements__..____.__ 522 273 249
GT0SS 0CCUPATICY €XPENSE - - oo e 4, 656 2,070 2, 586
Less: Rental income from bank premises. . - 772 255 517
Other credits. . e cacamaeaes 85 13 72
Total eredits. .. iaei- 857 268 589
Net 0CCUPANCY €XPEeNSe. .o oo oo icee e me e —amnm 3,799 1,802 1,997

Memoranda items:

Recoveries credited to valuation reserves (not included in re-
coveries above):

On securities....

Losses charged to valuation reserves (not included in losses

above):
[0 (12T 01 91 USSP AR SRR, SO
On oans. . e 1,495 1,123 372
Ratios to gross income: Percent Percent Percent
Salaries, wages, and fees3.____________ - 27.97 28.50 27.
Interest on time and savings deposits. - 14.34 14. 61 14. 04
All other current expenses._ ... iccmmenancnn 21.94 20.28 23.70
Total current eXpenses._ . - e caccemeee 64.25 63.39 65.16
Net current earnings. . ..ol 35.75 36.61 34.84
Ratio of cash dividends to capital stock (par value)_ ... ... 19.11 17. 56 21. 47
Ratio of cash dividends to capital accounts.. ... .. 4.96 4.83 5.13

n

1 Number at end of period.

2 Figures are averages of amounts reported for the June and December call dates in the current year and
the December call date in the previous year,

8 Exclusive of building employees.
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TaBLE No. 37.—Number of banks, capital stock, ccgn‘tal Sfunds, net profits, interest and dividends, and ratios, all banks in the District of
olumbia, years ended Dec. 31, 193061

[Dollar figures in thousands. Figures for previous years published in report for 1940, p. 200)

Capital 1 Interest and cash dividends Ratios
Net Interest Net profits be-
Num- rofits On on capi- Cash Cash Total fore dividends
ber of | Capital Pre- Com- Capital efore | capital tal notes |dividends|dividends| interest |_. =~
banks |notes and| ferred mon Total |accountsl divi- notes On pre- | On com- | and de- | on pre- | on com- | and eash
deben- stock stock dends and ferred mon | bentures | ferred mon jdividends: To
tures (par (par deben- stock stock | to capital| stock to | stock to | tocapital To capital
value) | value) tures notes | preferred | common | accounts | capital ac-
and de- | capital | capital stock | counts
bentures
Percent | Percent | Percent | Percent | Percent | Percent
$2,755 11.48 5.23 12.43 5.67
, 648 11,35 4,09 6. 49 2.91
2,278 [ceacmcooc]mmmcaoat 9.87 4. 56 25,28 22.43
1,006 5.24 2.45 211.20 25.32
901 2.31 2.16 4.01 2.42 21.96 21.04
996 4,30 4.12 5.46 2.79 11. 54 6.12
1,083 3.78 4.12 5.94 2.86 17,47 8.86
1,194 3.31 3.80 6. 54 2.93 13.98 6. 69
1,248 3.15 3.69 6.91 2.94 11.97 5.45
1,379 3.09 3.89 7.97 3.12 17. 456 7.36
1,416 2.80 4.35 8.17 3.11 15.22 6.20
1,442 3.97 3.72 8.24 3.05 17.08 6.63
1,439 2.42 3.92 8.14 2.95 12.76 4.83
2, 468 1,432 4.25 3.90 8.06 2,88 13.02 4.80
3,573 1, 557 4.88 5.05 8.84 3.02 19.79 6.83
5,485 1,610 - 2.94 9.03 2.92 30.70 9.93
5,438 1,902 - 9.61 3.09 27.49 8.83
4,991 2,198 10. 59 3.36 24.05 7.62
3,580 2,412 11. 52 3.57 17.15 5.31
5,083 2, 653 12.62 3.81 24.19 7.30
6, 361 2,912 13. 57 3.96 29.63 8.66
5,800 3,014 13. 50 3.85 25. 97 7.41
6, 446 3,068 13. 44 3.75 28.23 7.87
7,143 3,166 13.77 3.69 31. 06 8.33
6,773 3, 553 14.44 3.04 27.52 7.51
7,388 3,941 14.36 4.10 26. 92 7.69
7,708 4,449 14.73 4.15 25. 51 7.18
7,013 4,635 14. 80 4.13 22. 40 6.25
6,462 4,839 15.79 4.36 21.09 5.82
9,168 5,090 17.01 4.63 30. 61 8.32
11,165 b5, 579 18.10 4.83 36. 22 9. 66
12, 640 6,181 19.11 4.96 39.07 10.14

1 Averages of amounts from reports of condition made in each year. 2 Deflcit.
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TaBLE No. 38.—Total loans of banks in the District of Columbia, losses and recoveries
on loans, and ratio of net losses or recoveries to loans, by calendar years 1942-61

ALL BANKS
{Dollar figures in thousands]
Net losses Ratio of
Year Totalloans | Lossesand | Recoverles | or recoveries | losses (or
end of year chargeoffs recoveries +)
to loans
Percent
$118, 524 $225 $351 +$126 +0.11
106, 789 237 297 -+60 -+.06
110. 479 600 434 166 .15
125, 302 195 300 -+105 -+.08
175,340 184 483 4299 +.17
242,755 303 529 +226 +. 09
270, 963 1395 2211 184 .07
285, 399 1574 2304 270 .09
347, 853 1382 2539 +167 +.05
372, 607 1475 2315 160 .04
420, 060 1393 2253 140 .03
446, 861 1579 2406 173 .04
501, 630 1335 2162 173 .03
579, 680 1360 2243 117 .02
631, 304 1423 2173 250 .04
650, 210 1477 2212 265 .04
670. 206 1427 2140 287 .04
712, 426 1443 2132 311 .04
772,944 1599 2179 420 .06
825, 906 11,717 2211 1, 506 .18
Average for 1942-61__....__ 418, 367 466 294 172 .04
NATIONAL BANKS
$55, 876 $112 $147 +3$35 -+-0.06
51, 534 133 113 20 .04
55, 181 110 141 +31 +.06
67, 807 66 112 46 +.07
96, 720 62 211 +149 +.15
131,989 133 230 +97 +.07
145, 299 1264 2100 164 11
145, 982 1261 293 168 A1
183, 547 1166 2180 +14 +.01
199,131 1298 2191 107 .05
226,337 1279 2102 177 .08
245,151 1288 2289 L 0 U PR,
300,865 1139 275 64 .02
347, 008 1206 2123 83 .02
378,746 1241 2103 138 .04
396,165 1252 2134 118 .03
376,878 1170 267 103 .03
388,955 1238 263 175 .04
414,033 1241 204 147 .04
440,917 11,123 2104 1,019 .23
232, 411 239 134 105 .05

See footnotes at end of table.
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TaBLE No. 38.—Total loans of banks in the District of Columbia, losses and recoveries
on loans, and ratio of net losses or recoveries to loans, by calendar years 1942-61—

Continued.
NONNATIONAL BANKS
[Dollar figures in’thousands]
K3
Net losses Ratio of
Year Total loans | Losses and Recoveries | or recoveries | losses (or
end of year | chargeofis -+ recoveries +)
to loans
Percent
$62, 648 $113 $204 +$91 +0. 1
55, 255 104 184 +80 +.14
55, 298 490 203 197 .36
............................. 57, 405 129 188 +59 +.10
78, 620 122 272 +150 +.19
110, 766 170 299 +129 +.12
............................. 125, 664 1131 2111 20 .02
- 139, 417 1313 2211 102 .07
164, 306 1216 2359 +143 +.09
173. 476 1177 2124 53 .03
193, 723 1114 2151 +37 +. 02
201, 710 1201 2117 174 .09
............................. 200, 765 1196 287 109 .05
232, 582 1154 2120 34 .01
252, 648 1182 270 112 .04
254, 045 1225 278 147 .06
293,328 1257 273 184 .06
_____________________________ 323.471 1205 2 69 136 .04
358. 911 1358 285 273 .08
384, 989 1594 2107 487 .13
Average for 1942-61________ 185, 956 227 160 67 .04

1 Excludes transfers to valuation reserves.
Nore.—For prior figures beginning with year 1928 see Annual Report for 1947, p. 109.
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TaBLe No. 39.—Total securities of banks in the District of Columbia, losses and
recoveries on securities, and ratio of net losses or recoveries to securities, by calendar
years 1942-61

ALL BANKS

[Dollar figures in thousands]

Total securi- Ratio of losses

Year tiesend of | Lossesand | Recoveries | Net losses or | (orrecoveries

vear chargeoffs recoveries(+)| +) tlz.securl-

fes
Percent
1942__ $306, 889 $466 $262 $204 .

1943.. 433,694 770 5 180 .04
1944 ——- 549,977 639 459 180 03

1945. . 719. 103 299 278 21 002
1046 . o eeiaean 621, 710 205 125 80 .01
1047 547,104 347 83 264 .05
1048. . 509, 545 1201 288 113 02
1949. _ - 534, 759 1126 32 124 .02
1950 o oo e mcee 675, 500 1169 22 167 .03
1951 . e 601, 232 LY I PO 767 .13
1962. . - 570. 881 1m 28 703 .12
1953.. 548, 393 1634 271 563 .10
1954 . 575,323 1164 234 130 .02
1955 . e 543,452 1509 31 508 .00
1956. . 521,085 11,224 | .. 1,224 .23
1957 .. 514, 639 1518 21 517 .10
1958 . e cececceen 594, 931 1889 | moceee 889 .16
1959. . 546, 385 11,375 |- 1,375 .26
1960.._ 521, 857 1671 210 661 W13
1961. 571,532 1164 21 163 .03
Average for 194261 __...._ 545, 390 542 101 441 .08

NATIONAL BANKS

1942_ $203. 593 $271 $109 $72 0.04
1043. .. 276, 495 641 469 172 .06
1944 341,778 231 250 +19 +.01
1945 440, 209 182 173 002
1946 - 372, 566 97 76 21 .01
1947 _ 327,705 166 16 150 05
1948. 308, 248 144 280 +36 +.01
1949. 345, 537 124 21 23 01
1950.. 379.010 1100 joeecorcaacacan 100 03
1951 388, 279 1540 fcoccmcmcanann 540 14
19562.. 361, 695 1432 27 425 .12
1953_. 351, 994 1265 267 198 06
1954. 378. 648 1151 ® 151 .04
1955. . 354.373 L0 L7 P 167 .05
1956 - oo e ciceecaeen 348, 086 13832 Joecieomccceaes 332 .10
1057 e cecneaen 331, 406 1204 21 203 .06
1958. 350. 090 1341 {oeeeaes 341 .10
1959_. 325, 286 1564 |occommmcoaen 564 .17
1960_ 300, 792 1228 210 218 .07
1961. 321, 343 1160 21 159 .05
Average for 1942-61_...._.. 340, 357 257 68 189 .06

See footnotes at end of table,
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TasLe No. 39.—Total securities of banks in the Disirict of Columhia, losses and
recoveries on securities, and ratio of net losses or recoveries to securities, by calendar
years 1942-61.—Continued

NONNATIONAL BANKS

[Dollar figures in thousands]

Total securi- Ratio of losses
Year tlesend of | Lossesand | Recoveries | Net losses or | (or recoveries
year chargeoffs recoveries(+4) | +) to securi-
ties
Percent
1942_ ——- $103, 206 $195 $63 $132 0.13
1043, - 157,199 129 121 8 .01
1944 _ 208, 199 408 209 199 .10
1945._ 278, 894 117 105 12 . 004
1046, 249, 144 108 49 59 .02
1047 219, 399 181 67 114 .05
1948_ 201,297 167 28 149 .07
1049_. - 189, 222 1102 21 101 .05
1950 196, 490 169 22 67 .03
1951._ 212, 953 131 A I 217 .10
1952 __ 209, 186 1279 21 278 .13
1953.__ 196, 399 1369 24 365 .19
1954 - 196, 675 113 134 +21 +.01
DL S, 189,079 1342 21 341 .18
1966 - e ceceeee 172,999 1892 | 892 .52
1957. 183, 233 1314 | oo 314 17
1958_. 244, 841 1548 | o 548 .22
1959 221, 099 1811 { e 811 .87
1960. . 220, 865 1443 |ecoaaacaae 443 .20
1961.. 250, 189 T4 s 4 . 002
Average for 1942-61__.._._. 205,033 285 33 252 12

1 Excludes transfers to valuation reserves.
Nore.—For prior figures beginning with year 1928 see Annual Report for 1947, p. 110.
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TABLE No. 40.—Fiduciary activities of banks in the Disirict of Columbia, Dec. 30,
1961

Total National banks| Nonnational
banks
Number of banks exercising fiduciary powers...__.__.__ 6 3 3
Number with authority but not exercising fiduciary
powers. S PRSI A
Total number authorized to exercise fiduciary
powers - 6 3 3
Total banking assets of banks authorized to exercise
AdUuciary POW OIS, - e mecaiecmena e $1, 652, 061. 548 $970, 116, 529 $681, 945, 019
Trust department liabilities:

rusts . - 379, 856, 424 154, 342, 361 225, 514, 063
Agency, escrow, custodian, and corporate accounts.. 724, 958, 959 268, 949, 181 456, 009, 778
All other liabilities_ - - < - e 6, 271, 151 1,343, 399 4,927,752

Total Habilitles. oo oo ool 1, 111, 086, 534 424, 634. 941 686, 451, 593

Number of accounts being administered:

TS e e e e e et et o eemb e im s 4,412 1, 548 2, 864
Agency, escrow, and custodian.___. 2,318 834 1,434
Corporate trust bond issue accounts_..._____ 67 49 18
Allother accounts ..o 279 112 187

Total number of accounts 7,076 2,593 4,483

Bond and debenture issues outstanding where bank acts

as trustee - 398,087, 154 354, 430, 704 43, 656, 450
Trust department gross earnings for year ended Dec.

31, 1961. 4, 436, 000 1,723,000 2,713,000

1 Corporate paying agency, depository, registrar, transfer agency, etc.
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TaBLE No. 41.—Assets and liabililies of all active banks in the United States and possessions, by classes, Dec. 30, 1961
[Dollar figures in thousands]

Banks other than national
Total all National All banks
hanks banks other than
natlonal State com- Mutual Private
merciall savings
Number of banks. 13,933 4,513 9, 420 8,844 515 61
ASSETS
Loans and discounts:
Real estate loans:
Secured by farm land (Including Improvements) -« .ccvceecceceaaccmccean 1, 798, 666 669, 851 1,128,815 1,075,732 51, 256 1,827
Secured by residential properties (other than farm).......occcccocucaauan 47, 565,454 11,927, 156 35, 638, 298 9,293, 517 26, 340, 609 4,172
Secured by other properties. 10 222, 473 3, 949, 999 6,272,474 3,517,829 2, 752, 949 1, 696
Loans to ﬁnanclal institutions:
Domestic commercial and foreign banks. 1,045, 504 549, 920 495, 584 489, 052 6,433 99
Other 7,328,633 4,066, 817 3,261,816 3,250, 582 3,466 7,768
Loans to brokers and dealers in securities. 4,072,159 1, 460, 186 2,611,973 2, 693 962 16, 266 1,745
Otherloansfor the purpose of purchasing or carrying stocks, bonds, and other
securities 2, 140,930 915, 185 1,225, 745 1,204, 693 6, 860 14,192
Loans to farmers directly guaranteed by the Commodity Credit Corporation. 934, 280 467, 220 467, 060 466, 237 823
Other loans to farmers (excluding loans ou real estate) oo oo ccococmocoean 5,329,047 2, 614, 139 2, 714, 908 2, 705, 530 2,378 7.000
Commercial and Industrial loans (including open market paper)cccaccaeceoe- 45, 537, 683 24, 885, 922 20, 651, 761 20, 452, 445 115, 267 84,010
Qther loans to individuals for personal expenditures 28,277,440 15, 452, 442 12, 824, 998 12, 500, 467 315,275 9, 256
All other loans (including overdrafts) 3, 436, 419 1, 789 089 1, 647, 330 1, 626, 833 16, 158 4,339
Total gross loans. 157, 688, 688 68, 747,926 88, 940, 762 59, 176, 879 29, 626,917 136, 966
Less valuation reserves. 2, 845, 878 1,439, 192 1, 406, 636 1,172, 702 233, 529 455
Net loans 154, 842, 810 67, 308, 734 87, 534,076 58,004, 177 29, 393, 388 136, 511
Becurities:
U.S. Government obligations, direet and guaranteed 72, 821, 684 36, 087, 678 36, 734, 006 30, 539, 926 6, 136, 307 57,773
Obligations of States and political subdivisions. 21,063, 440 11,077, 350 9, 986, 090 9, 225, 145 677,229 83,716
Other bonds, notes, and debentures 7,081, 428 1, 569, 230 5,512, 198 1,352, 363 4, 158, 420 1,415
Corporate stocks, including stocks of Federal Reserve banks. .o coevooeeaannz 1,574,184 359, 281 1,214,903 312,254 894,176 8,473
Total securities. 102, 540, 736 49, 093, 539 53, 447, 197 41, 429, 688 11, 866, 132 151,377
Currency and coin. 3, 864, 958 1, 923, 655 1,941, 303 1, 788, 906 150, 125 2,272
Balances with other banks, including reserve balances and cash items in process
of collection ’ e P 53, 622, 203 29, 154, 790 24,467,413 23, 586, 863 786,372 94,178
Bank premises owned, furniture and fixtures 3,405, 537 1, 849, 848 1, 555, 689 1 269, 063 284, 396 2,230
Real estate owned other than bank premises 121, 876 61, 365 60, 511 35, 913 24, 496 102
Investments and other assets indirectly representing bank premises or other real
estate. 354, 400 191, 196 163, 204 163,149 |ocaomaacaceaan 55
Customers’ liability on acceptances outstanding 1, 676, 990 479, 808 1,196, 182 1,172,768 Jeu e emnameae 23,414

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

(44

ADNAYYND HHI 40 YATIOCULdNOD AHI 40 1H0ddd



Other assets 1, 907, 697 746,117 1, 161, 580 829,214 327,919 4,447
Total assets. 322, 336,207 150, 809, 052 171, 527,155 128, 279, 741 42, 832, 828 414, 586
LIABILITIES
Demand deposits:

Individual, partnerships, and corporations 124, 507, 318 66, 905, 310 57, 602, 008 57, 146, 296 204, 847

Foreign governments, central banks, ete. 662, 881 232, 807 430,074 427,387 , 687

U.S. Government._ 5,069, 975 3, 314, 586 2, 655, 389 2, 648, 595 156

States and political subdivisions 12, 315, 431 7,076, 125 5,239, 306 5, 235, 064 2,246

Comrvercial banks in the United States 15, 792, 613 9, 668, 773 6, 123, 840 6, 101, 596 22,198

Mutual savings banks in the United States. 794, 734 265, 440 529, 294 528, 323 971

Banks in foreign countries 1, 340, 533 425, 144 915, 389 881, 610 33,779

Certified and officers’ checks, etc. 5,078, 827 2, 077 274 3,001, 553 2,972,773 21, 981
Total demand deposits. 166, 462, 312 89, 965, 459 76, 496, 853 75, 941, 644 266, 344 288, 865

Time and savings deposits:

Savings. cocooceenn 102, 267, 999 36, 139, 592 66, 128, 407 27, 922, 655 38, 190, 954 14, 798

Accumulated for payment of personalloans. ... 772, 528 433,436 339,092 338, 496 596 Joeemecacona

Other deposits of individuals, partnerships, and corporations__._.._.._._._.. 9,977,213 4, 607, 606 5, 369, 607 5,347,187 11,989 10,431

Foreign covernments, central banks, etc. 2,200, 533 853, 850 1, 346 683 1,328,212 ... 18,471

U.S. Covernment 283, 599 204, 477 79 122 79,056 [ 3

Postal savings. 16, 784 7, 952 8, 832 8,832 -

States and political subdivisions. 5, 527, 487 3,104,018 2,333, 169 2,316,045 16, 400 1,024

Commercial banks in the United States 200, 191 60, 080 140, 111 138, 354 752 1,005

Mutual savings banks in the United States 150, 830 4,025 146, 805 146, 805 -

Banks in foreign countries.. 131,234 40,122 91, 112 84,778 | e 6,334
Total time and savings deposits. 121, 528, 398 45, 545, 158 75, 983, 240 37,710, 420 38, 220, 757 52,063
Total deposits. 287,990, 710 135, 510, 617 152, 480, 093 113, 652, 064 38. 487, 101 340, 928

Rediscounts and other liabilities for borrowed money. 493, 922 224, 615 269, 307 254,283 11, 139 3,885
Acceptances executed by or for account of reporting banks and outstanding....._ 1, 715 743 489, 640 1,226, 103 1,200,747 | e 25, 356
Other labilities. . 5, 840, 084 2,708,874 3,131,210 2, 557, 561 566, 620 7,029
Totalliabilities. 298, 040, 459 138, 933, 746 157,106, 713 117, 664, 655 39, 064, 860 377,198
CAPITAL ACCOUNTS
Common stock 6, 699, 975 3, 573,976 3,125,999 3,116,243 § e~ 10, 756
Capital notes and debentures 52,257 |- cammeen 52, 257 5.., 107 150 |ecocramenaen
Preferred stock 14, 745 3, 268 11, 477 11, 477 -
lus..._ .. 13, 539, 044 5,935, 779 7, 604, 165 4,994, 318 2, 687, 400 22,447
ndivided profits. 5,086, 018 2 080, 103 3,005,915 2 144 408 859, 850 1,657
Reserves and retirement account for preferred stock and capital notes and deben-
tures 902, 809 282, 180 620, 629 297, 533 320, 568 2,528
Total capital accounts 26, 295, 748 11, 875, 306 14, 420, 442 10, 615, 086 3, 767, 968 37,388
Total liabilities and capital accounts 322, 336, 207 150, 809, 052 171, 627, 165 128, 279, 741 42, 832, 828 414, 586

1 Includes stock savings banks.
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TaBLE No. 42.—Asseis and Labilities of all active banks in the United States and possessions, Dec. 30, 1961 (including national, Stale
commercial, savings, and private banks)

ASSETS
{Dollar figures in thousands]

Invest-
Balances ments
with and
other Real | other Cus-
U.8. Gov-} Obliga- Coporate banks, Bank estate | assets | tomers’
Loans and| emment | tions of Other stocks, including| premises { owned | indi- liabil-
Population| Num- | discounts, | oblira- States bonds, |including|Currency| reserve | owned, | other | rectly | ityon | Other Total
Location (approxi- | ber of | including tions, and polit-| notes, | stocksof | and coin | balances | furniture| than | repre- | accept- | assets assets
mate) banks over- direct and | ical sub- | and de- | Federal and cash and bank |senting| ances
drafts guaran- | divisions | bentures | Reserve items in | fixtures | prem. { bank out-
teed banks process ises rem- | stand-
of col- ses or ing
lection
Mafne_....._ 1, 005, 000 79 681, 118 201, 278 54, 054 78, 274 28, 847 22,516f 110, 588 17,201 8,002 1,289,101
New H: 630, 000 107] 712, 919 246, 423 28,021 38, 681 39,938 13, 0606 90, 223 14,924 - 2,152 1, 187 780
Vermont. 394, 000 59) 382. 378 115, 671 33.393 8,159 3,433 8, 066 53, 494 7,259 ———————— 908 614 892
Massachuse 5, 290. 000 351 7,665, 544] 3,300,785 417,994 345,078 263,167 130, 239{ 1, 425, 584 116, 544| 6,405 2,341, 66,520 51,041| 13, 791, 242
Rbode Island 876, 000, 17 987, 244/ 300, 855 106, 884 91,914 31,288 23, 441 132, 976 15, 825 311 256 ‘ 130 4,790| 1,695,914
Connecticut 2, 658, 000 138| 3,454,876 991, 288 289,995 339, 582 147, 864 80,434 535, 556/ 70,348] 2,065 342 55, 12,434| 5,924,839
Total New Eng~

land States_..| 10, 858, 000 751| 13,884,079 5, 246,300 030,341 901,688 514,537 277,702] 2,348,4211 242,191 11,770 5,707 66,705| 74,327 24,503, 768

New York 513| 44,754, 846| 13, 815,434] 4,411,981} 2,432 554]  519,950| 516, 432[13, 275, 570 663, 753| 21,575| 68,825(1,248, 153 776, 951 82, 506, 024

New Jersey 268| 4,890,135 2,300,774 1,049,402; 343,210 42,347 162,715} 1,170, 508 119,156f 1,906 1, 900 6131 46,101} 10,137,767

Pennsylvani 6831 9,241,022 4,351,529 1,496,166 932,671 98,822| 296,231} 2,759,165| 218,323 7,117 13,472| 23,862| 74,083 19,512, 463

Delaware. . 464, 0600 22 473, 707 240, 562 49, 782 78, 350 12, 924 13, 388 147, 418 12, 121 795 4,490|ccococe-. 3,371 1,036,908

Maryland 138 1,609,972 963, 629 201, 315] 159, 359 6, 554 64, 065 500, 133 36, 974 1, 353 411 1,582 58,698] 3,604,045
District of Colum-

o) 1 W, 11 825, 906 505, 792 51,425 11, 658 2, 657, 29,474 341,272 23, 683 416] 4,088 34 6,685 1,803,000

Total Eastern

States 1, 635} 61,795, 588| 22,186, 720| 7,260, 071| 3,957, 802 683,254 1,082, 305(18, 194, 066| 1,074,010] 33,162| 93,1861, 274, 244 965, 889|118, 600, 207

Virginia..ccceeonooo 302 1,830,764 975, 158 271,034 76, 825 6, 612, 81, 620 639, 099 63, 807 1,443 6, 326 1, 899 10, 550 3,955, 137

West Virginia. 1, 854, 000 181 582, 284 519, 456 95, 279 12,011 3,075 37,203] 248,250 18,135 1,354 L8890 ... 4,018 1, 523,045

North Carolina. 4, 659, 000] 171 1, 660. 953 735, 351 273, 641 93, 944 4, 550 85,264 719, 566 49, 355, 615/ 5,481 266 17,227 3,646,213

South Carolina.. 2, 425, 000) 144/ 496, 273 330,113 103, 521 35, 276 1,552 32,808 228,338 17, 940 377 359 76 3,325| 1,249, 958

4,023, 000 403 1,604,151 790, 270 185, 976 54, 208, 6,169, 60,4971 725,189 54,379 1,583 4,047 359 11,114 3,497,942

5, 355, 000, 322 2,117,001} 1,738,936 390, 523 63, 252! 8, 538, 121, 880| 1,197, 867 96,906] 3,855 26,342 1,060 26,111 5,792,271

3, 330, 000! 238] 1,046,224 582, 731 228, 346 39, 499 3, 549/ 51, 811 447, 608 27,605 1,208 3,813 421 7,481] 2,440,386

2, 242, 000, 193 621, 751 339, 287 2186, 530 14, 603 1, 649 36,489 314,015 24,477 632] 533 22! 4,421} 1,574,409

3, 360, 000 192 1,347,374 911, 370 283, 808 16, 949 4, 877 64,268 770,375 39, 957 1,092 4,300 2,070 12, 545{ 3,458, 985

9,915,000 1,018 6,260,851 3,190,985 930,272 195, 859 26, 440 184,992 3,631,654 263,978 12,430 6,212f 42,226 46,091) 14,791, 990

1, 809, 000 237 633, 849 341, 577 158, 738 24,645 1,829 28, 555! 347,640 18,144 1,150 184 2 3,035] 1,559,348

3,103, 000 351 1,138,921 834,775 126, 528| 32,036 3,914 52,804 673,034 24,786{ 1,238 1,335 202 5,966| 2, 895, 539

3, 651, 000 296| 1,807,807 874 216 259 820 40, 313 6,009 76, 852 856 988 41,803 4,144 474 5, 629 9,512| 3,983, 567

Total Southern
States..c..—.-

k2
g
g

4, 048{ 21, 148, 203| 12,164,225{ 3,524,016 699, 420 78,763  015,133(10,799,623]  731,272; 31,211] 61,296 54,2321 161, 396( 50, 368, 790
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578] 5,981,228 3,659,034 932, 664 114, 887 26,438 221, 345| 2,124,912 142,302f 2,882 6,979 1,594 49, 506] 13,263,771
446) 2,273,521 1,846,432 301,495 64,370 7,634 106,365 8 60,211 2,120 1,9 207| 18,616 5,660,209
976| 8,633,109 5,804,634 1,704,611 384, 477 65, 748 193, 030| 4,033, 518 110,911 8,722 23,449 88,620 91,439 21,142,268
373| 4,564,257, 2,819,265 1,076,475 31,084 16, 348 162, 8271 1,438, 803 116,693 5,204 8, 630 1,219{ 41,274] 10,282.079
569 2,304,009 1,597, 008 347, 299 74,775 5, 296 79,349 952, 359 51,197] 2,431 7, 563 345 33,149 5,454,780
690| 2,437,389 1,290,685 310, 542 182,403, 20,973 55,015 954,315 55,038 1,653 16,795 1,175( 17,668 5,343, 651
672 1, 687,092 945, 967 295, 692 35,049 3, 242 55, 341 627, 487 25, 777 1,103] 3,878|-coca_ 5,874] 3, 686, 502
626] 3,072,273| 1,853, 565, 472,454 80, 876 23, 949 86,357 1, 540, 008! 56,207] 2,882| 4,832 3,682] 26,078 7,223,253
Total Middle
Western
States.._... 47,943, 000] 4, 930( 30,952, 878| 19, 816,590! 5,441,232 967,921 169, 628 959, 620/12, 648, 736|  618,426( 26,097 74,120 96,842 283, 604 72, 056, 603
646, 000, 156 208, 524 296, 099 97, 358 41,247 681 9, 361 100, 312 10,171 200 2,393 857, 006
697, 000, 174 364, 613 205, 822| 49, 572 22, 425 1, 0591 10, 231 126, 688 9, 285 274 2,816 883, 664
1, 446, 000 425 900, 570 507, 457 116, 523 25, 628, 2, 646 23,001 386,462 15, 088 1,077 5,629) 1,986, 602
2, 211, 600 590 1,148,875 770, 314 315, 110 32, 962 3, 365 36, 641 535, 875 23, 858 881 4,337 2,873,393
687,000 123 83, 340 281, 254 65, 895 24, 006 1,247 12, 570 158, 386 14, 0563 511 3,469 944, 848
342, 000! 55 200, 921 155, 296, 26, 848 4, 130 621 7,288 94, 644 7,285 806 1,041 498, 893
1, 800, 000 1941 1,178,942 677, 344 104, 852 5, 847| 5, 165 29,605, 502,383 19, 824 1, 769, 14,971 2,547,819
1, 000, 000 57 38, 527 252, 433 42,138 7,062 994 17,144 164, 170 11 815 681 , 901 7, 159
2 382, 0004 388] 1,326,692 776, 108 231, 704 32, 098 4,791 41,703| 765,320 35 029 1, 513 6, 485! 3,227,462
Total West-
ern States..| 11,211,000 2,162| 6,141,004 4,012,127/ 1,050, 000 195, 405 20, 569 187, 544| 2, 834, 340 146,408  7,712; 18,452 243| 43, 042 14, 656, 846
Washington._....... 2, 835, 000 93| 1,811,677 897, 558 237,023 60, 355 b, 427 45, 562 582, 664 b3, 573 1,484 1, 206 3, 661 15,376| 3, 715, 656
Oregon__..__ 1, 820, 0600 50| 1,100,683 594, 788 225, 657 41, 418, 3,343 23,998 392, 530 41, 675 1, 639 235 3,013 14, 562| 2,443, 541
California. . _ 16, 740, 000 122( 14,882,428 6,589,707 2,046, 196 199, 464 89,3181 254,752 4,941,172| 407,202 5,643| 78,040; 171,783} 184,121) 29, 849,910
....... 93, 000 32 348, 902 215, 366 51,411 2, 735 1,067 10, 707 100. 080 12, 305 103 4 2, 98¢ 746, 169
________ 930, 000 50 588, 544 249, 881 72,037 6, 519 1,818 14,376| 211,893 7,613 204 2,432 1,164, 356
..... 305, 000 7 262, 421 141, 288, 47,773 12, 482 802 10, 209 50, 937 11, 163 63 2, 970 540, 444
..... 1, 433, 000 12 860, 878 294,274 74, 539 13,731 2,970 25,910) 284, 903, 33, 406 513 15,903| 1,616, 348
238, 000 15 101, 025 71, 578 10, 137 , 858 291 8, 018 27, 148 4,036 378 411 231, 453
667, 000, 12 429, 938 228, 687 49, 096 5, 061 2, 347 22, 862 109, 418 13 820 374 2 7404 1,224 11, 901 877, 468
______ 25, 761, 000 393| 20, 386,496| 9,283,127 2, 813.863| 348,623 107,383 416,394 6,700, 745! 584, 883; 10,401} 100, 587| 182,178] 250,665 41,185, 345
Total United
States (ex-
clusive of
posses-
510 11 - 185, 211, 000| 13, 919|154, 308, 248] 72, 709, 089| 21, 019, 523] 7, 070, 859! 1, 574, 134| 3, 838, 707|53, 525, 931! 3, 397, 190] 121, 253| 353, 34811, 674, 444|1, 778, 923|321, 371, 649
Canal Zone (Pan-
(O] 903 788 456 2 R DU IR 17,542 19, 714
@) 11, 570, RSN R 1,387 7, 202! 226 i3] S 13, 499 33,952
11 501, 263 105,231 41, 316 10, 564 19 22, 399 81, 092 7,878 556 1, 052] 1,432{ 88,767 861, 568
) 1 192 Y5 N SRR N 52 3,053 [ P ISR IR 41 6,102
Vlrgm Istands of
the United States4. 34, 000 2i 20, 634 5, 506 2, 601 5 31 1, 625 3, 569 212 | 114 8, 925 43,222
Total posses-
sions_...._. 2, 582, 000 14 534, 562 112, 595 43,917 10, 569 50 26, 251 96, 272 8, 347 623 1, 052, 1,546/ 128 774 964, 558
Total United Co
States and
e m. 187, 793, 000/ 13, 933/154, 842, 810! 72, 821, 6841 21,063,440! 7,081, 428! 1,574, 184! 3, 864. 958'53, 622, 203/ 3, 405, 5371 121, 876! 354, 40011, 675, 990!1, 907, 6971322, 336, 207

1 One branch of a national bank and 1 branch of a State member bank in New York.
2 Branches of bapks in California and Hawaii.
3 Asset and liability items include data for branches of a national bank and a State

ber bank in New York,
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TaBLe No, 42.—Assets and liabilities of all active banks in the United States and possessions, Dec. 30, 1961 (including national, State
commercial, savings, and privale banks)—Continued

LIABILITIES
[In thousands of dollars]
Accept- Reserves
Re- ances and re-

discounts | executed tirement
Demand Time Total and other | by or for Other Capital Undivided | account for

Location deposits |and savings| deposits | liabilities | account of | liabilities stock 1 Surplus profits preferred

deposits for bor- | reporting stock and

rowed banks and capital

money outstand- notes and
ing debentures
Maine 387,453 750,669 | 1,138,122 148 | o 22, 533 24,711 57,813 41,956 3,818
New Hampshire. ... 277, 395 763,286 | 1,040,681 2, 955 23, 005 9, 289 62,213 43,011 6, 626
Vermont. ..-ceeu-.. 158, 371 394, 088 552,450 | ... __.__. 9, 144 14,072 21, 333 14, 812 3,072
Massachusetts. . coo.ocuooe ———- 4,908,430 | 7,168,606 | 12,077,126 1,261 326, 449 168, 027 715, 288 374,470 61, 600
Rhode Island R 511,739 { 1,001,992 | 1,513,731 ... _._.. 1 A 24,755 90, 115 23, 100 1,437
Connecticut ——— 1,932,020 | 3,357,032 | 5,289,052 974 55 124, 103 71,285 , 024 143, 286 30, 060
Total New England States..ooocooooooaee 8,175,408 | 13,435,763 | 21,611,171 5,338 67,218 547, 868 312,139 | 1,212,788 640, 635 106, 613
New York. ot Caaen 36, 933, 689 | 34,916, 806 | 71, 850, 495 298, 389 1,280,677 | 2,154,173 1,460,602 | 4,008, 149 1, 243, 547 209, 902
New Jersey. —— ———- 4,360,974 | 4,817,916 | 9,178,890 11,325 613 205, 487 87, 985 395, 381 103, 58! 54, 487
Pennsylvania. oo e oo e icmiceccnnn 9,380,499 | 7,941,881 [ 17, 322, 380 13, 295 25, 823 00, 190 411, 887 1,114, 562 251, 801 72,425
Delaware. . , 826 333, 005 007,831 {- oo 25, 303 19, 819 73,463 10, 021 1
Maryland. o imiiinaoa- 1,839,547 | 1,419,662 | 3,259,209 400 1,582 50, 346 58, 709 168, 883 , 454 11. 462
District of Columbia. . ..o aaaos 1, 209, 249 3 1,645892 | oo 29, 379 32, 582 66, 424 22, 649 6,130
Total Eastern States. .umoeocoeomcccaomacnns 54,208, 784 | 49,865, 913 {104, 164, 697 323,409 | 1,308,729 | 2,764,968 | 2,171,684 | 5,826,862 | 1,685 161 354,787
Virginia____ 2,119,716 | 1,432,598 | 3,552,314 825 1,899 71,108 92, 988 165, 709 65, 219 5,075
West Virginia__ - 871, 616 468,308 | 1,339,924 1,300 |-cammao .- , 805 37, 466 77, 506 33.082 6, 962
North Carolina. .o _.____ 2, 340. 649 870,550 | 3,211,199 225 266 146, 754 76,123 164, 143 39,056 8,447
South Carollna___..____ - 889,772 219,906 | 1,109,678 |-----o_.__.. 76 3, 539 34, 087 52, 623 17,267 2,688
QGeorgia. , 240, 296 884,574 | 3,14,8 982 359 61,618 89, 178 143, 389 47,019 30, 527
Florida .| 3,671,676 | 1,592,437 1 5,264,11 7,000 1,083 3, 093 173, 834 199, 665 59, 334 14, 149
Alabama._._..._. - 1, 517,731 673,893 | 2,191,624 2, 000 421 35, 009 63,412 88,618 47, 850 11, 454
Mississippi- 1,068, 488 373,994 1,442 482 520 22 11, 651 31,647 83, 546 2,875 1,666
Louisiana. - , 339, 401 808, 8 3, 148,255 , 566 2,213 36, 661 76, 745 136, 124 52,433 3,088
TEXAR . -« eecem e mmm e mmmm e m e cemmm e aemn 10,216,693 | 3,245,648 | 13,462,341 40, 762 43,203 91, 576 417,486 494, 606 197, 456 44, 560
Arkansas.__. -] 1,064,199 359,479 | 1,423,678 1o ... 2 7,785 37,638 , 831 X 4,470
KentUeKRY o oo oo 2,062, 352 574,085 | 2,626,437 211 202 22,985 62,633 124, 034 53, 632 5, 405
Tennessee. ..---—--- - 2,447,075 | 1,178,265 | 3,625,340 1,925 5,629 51,318 5 137,484 64, 093 7,730
Total Southern StatesS. o _ccoemoemoaoo_ 32,839,664 | 12,682,591 | 45, 522,255 58, 316 55,375 669,002 | 1,283,285 } 1,916,276 716, 260 147,121
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Ohio e 7,003.601 | 4,832 672 | 11,926,273 10, 489 1,594 225,495 316, 721 595, 290 181, 424 8,485
Indiana. .ol 3,349,188 | 1,773,693 | 5,122.881 |.________.. 411 95, 134 113, 285 206, 556 108. 487 13, 545
TIinoiS . i 12,806, 712 | 6,285, 515 | 19, 092, 227 36, 860 89, 009 232, 439 560. 629 769, 397 252, 799 108, 918
Michigan. . .. 4,762,677 | 4,582,452 | 9,345,129 27 1,269 163,913 239, 525 361, 835 146, 328 24,053
Wisconsin. .. 2,821,111 | 2,154,304 | 4,975,415 1,264 345 80,017 108, 472 182, 646 93, 872 12, 749
Minnesota .| 2,893,706 1,952, 178 4, 845, 884 715 1,175 64,229 121,417 190. 733 98,913 20. 585
| 2,315,512 | 1,024,735 | 3,340,247 275 femameeeo 16. 359 81, 026 124, 588 113,079 10, 928
___________ 4,845,035 | 1,694,540 | 6,539, 575 1, 494 3,692 67,132 192, 326 242, 691 158, 402 17,941
Total Middle Western States___....o_.._... 40, 887, 542 | 24, 300,089 | 65, 187, 631 51,114 97,495 944,718 1,733,401 | 2,673,736 1, 153, 304 215, 204
North Dakota. ... 469, 623 301, 320 770, 943 7,305 20, 235 27,052 23, 583 7,888
South Dakota. 530, 368 277,492 7,603 19, 651 25, 462 20, 732 2, 356
Nebraska....- 1,481,713 302, 166 13, 866 52, 362 71,250 48, 708 5, 863
Kansas. . 1,952,245 649, 716 15, 555 67, 300 112, 350 64, 960 4,410
Montana. _ , 902 296. 358 12, 274 23, 458 24, 948 18, 231 564
‘Wyoming. 291, 650 163, 671 4, 824 6,473 18. 674 11,828 1,673
Colorado. .. 1, 578, 883 744, 102 32,270 64, 6561 79. 881 40. 760 4,281
New Mcxico 550. 008 219, 664 8,362 21, 460 22, 009 8, 887 6. 679
Oklahoma. il 2, 289, 620 635, 328 22, 893 78, 995 108, 622 86,203 5,238
Total Western States ... . ccccomvoncan 9,712,102 | 3,589,817 | 13,301, 919 22,145 243 124, 952 354, 495 490, 248 323, 892 38. 952
Washington. ..o .. 1,011,725 | 1,454,980 | 3,366.705 {_ o ____._. 3,719 56,473 78,576 134, 166 67,251 8, 766
Oregon___. - 1,165,007 | 1,055,266 | 2,220.273 850 3, 043 33, 545 59, 747 70. 235 55, 346 502
California. R 14, 232, 226 | 12,850,901 27,083, 127 19, 810 174, 654 564, 361 600. 316 1,021, 044 373.094 13. 504
Idaho__. P 434, 933 249,610 684, 543 9,292 19. 103 21,372 9,292 2, 567
Utah.._. ———- 627, 602 435,162 1,062, 764 17,785 26, 942 39,491 14,912 2,262
Nevada_.. . 274,831 217,679 492, 510 10, 265 13, 816 16, 914 6,873 66
Arizona.._ R 945. 153 517, 658 1, 462, 811 33,849 36. 393 60, 994 16, 647 2,757
Alaska__ ———— 117,931 95,424 213, 355 1, 667 6. 650 5,410 3.436 7¢
Hawall e e 416, 598 364, 997 781, 595 15, 256 26, 745 33,413 15, 509 3,631
Total Pacific States. ... ..o 20,126, 006 | 17,241,677 | 37,367,683 21, 550 185, 137 742, 483 868, 283 1, 403, 039 562, 260 34, 805
Total TUnited BStates (exclusive of
POSSCSSIONS) & o oo e el 166, 039, 506 |121, 115, 850 {287, 155, 356 481,872 | 1,714,197 | 5,794, 891 6,723,202 | 13,522,947 | 5,081,612 897,482
Canal Zone (Panama) _______._.___ . ..__________ 15, 139 4, 567 8
[ 257: 1o 13, 009 20, 253 690
Puerto RICO. oo oo 374, 516 361,335 43,708
American Samoa. ... 3,799 2,028 26 100 33
Virgin Islands of the United Sta; 16, 343 24, 365 761 335 675 (7220 I,
Total Possessions. .o oo oo omociiaana 422, 806 412, 548 835, 354 12, 050 1, 546 45,193 43, 685 16,997 4,406 5,327
Total United States and possessions....__... 166, 462, 312 |121, 528, 398 287, 990, 710 493, 922 1,715,743 | 5,840,084 | 6,766,977 | 13,539,944 | 5,086,018 902, 809

1 Includes capital notes and debentures. (See classification on pp. 232 and 233.)
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TaBLE No. 42.—Assels and liabilities of all active banks in the United States and possessions,
commercial, savings, and private banks)—Continued

Dec. 30, 1961 (including national, State

Location

Rhode Island.
Connecticut...

Total New Eng-
land States

New York...__...__

New Jersey.-.
Pennsylvania.
Delaware.__..

aryland
sttrict of Columbia
Total Eastern

States.

Total Southern
States.....__
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[In thousands of dollars]
Loans and discounts
Loans for pur-
Real estate loans gilgf‘ﬂlssit:?tgﬁgg-s chasing or carry- | Loans to farmers
ing securities chrilme(;- Other Al
jal an
: indus- | loans to | other
Becured | secured To do- Directly| other | trial | individ- | loans | Total | Less
b H To aran-
far | Dy Tesi- foo oo | mestic brokers Sl by |loans to [ loans | ualsfor | (in- gross | valua- | Net loans
land dential by com- an the Y | tarmers | (includ- | personal | cluding loans tion
(in: proper- th mer- Other dea) Other (ex- ing open | expendi- | over- reserves
- ties other 1§ 4ia] ealers Com- | 1uding | market | tures | drafts)
cluding (other | Proper-| -n4 in se- modity losns on| paper)
im- A ties | foroion curities Credit | 030500( pPap
Brovs; || tarm) banks Corpe- | etate
8,478 328,600] 71,031 721 7, 046 1,861 12,080; 128,309 120,915 6,972 688, 956, 7,838 681,118
6,523 423,036/ 108,883 1,230 7,480 2, 210 4,361 ) 86, 303 5, 350 717, 400 4,481 712,919
19, 120 185,968| 42,216 5 495 550, 18, 494 48, 770 67,322 3,926 386, 580 4,202 382,378
8,819( 4,195,033] 676,381 16,836 236,746{ 69, 178 11,039 1,504,480 919,637 87,873 7,758,012 02,468 7,665,544
il g ol 1o SLud pa 7,805| 45085 06,508 46,200| 3,499,091 34,056| 3, ona70
f , 203, 02, ) ) 3 f 3 ; 9, 53 4, , 454,
52,406 7,886, 714]1,177,183] 21,407 321,533} 101,088| 55,450 19 54,198( 2,379, 087] 1,818, 423| 174,463| 14,041,971 157,892 13, 884,079
59, 7121118, 701, 5212, 614, 547| 413, 625|2, 022, 053{2, 280, 386; 573, 511 12,737| 125,700(13, 444, 064| 4, 014, 00211, 355, 159{ 45,617,026 862, 180| 44, 754, 846
14,918/ 2,183,918 418,098 9,840; 133, 6. , 590] 32, 626 64 19,027/ 863, 839; 1, 106, 621 , 312{ 4,994, 5111 104,376; 4, 890,135
96,316| 2,799, 630 661,990 36,031] 386,965 122,995 144,853 527| 107,998{ 2,867,891| 2,036,017 185,797 9,447,010{ 205, 988] 9,241,022
11,866 131,765] 41,063 15,100 , 9397 22,749 , 525/ 116 6, 145 , 124|137, 646 7,087 78, 095, 4, 388 473,707
32,105 555,368 163,505 6,965 73,617( 12,419( 24,886( _.._..._ 24,855] 336,240 378,736 24,516] 1,633,212 23,240 1,609,972
260 152,762 70,288 57 97,8041 11,397 7,351 1,884 119| 233,333 237,453; 23,573 836, 047 10, 141 825, 906
214, 952124, 524, 96413, 969, 491] 481, 61812, 724, 036(2, 585, 536| 785,752| 15,328| 283.844[17, 837,491} 7, 910,475(1, 672, 414| 63, 005, 901|1, 210, 313| 61, 795, 588
53,317| 379,467 128,167 2,901| 55,306 25,223 17,051 95 58,4111  466,768]  631,281| 36,297} 1,854,284 23,520| 1,830,764
14,8741  163,790| 53,411 250 10,169] 2,721 9,615 13 8,629 109,324{ 214,377, , 863 594,026 11,742, 582, 284
42, 884 132,159 93,5561 2,940 100,502| 54,471 32,851 11,009 45,801 615,455] 532,941 31,554 1,696,208] 35,255/ 1,660,953
15, 000 52,436| 35,202 1,698, 22,152 6,715/ 10,491 3, 951 14,324} 163,752 157,791 22,066 505, 578 9, 305 496, 273
53, 065 192,666] 90,398 1,942 106,807 17,783 19,370 27,346 43,094 534,604 500,038 31,191 1,627,305 23,154/ 1,604,151
29,100 256,487| 189,056| 3,227\ 116,685 30,149 46,372 406 44,393 709,454 700,416 34,749 2,160,494 43,493 2,117,001
35, 450 112,165) 61,146 6,126| 51,044 9,212] 11,367 12,103] 47,357 339,133] 342,800 46,394 1,074,297| 28,073 1,046,224
43,327 57,977 43, 625 3,523 19, 810 7,999 12,302 17,169 44, 754 226, 877 147, 414 14, 055 638, 832 17, 081 621, 751
29,007| 152,656 118,842 9,631 80,804 21,437 17,619 7,225 30,641 557,117| 307,550 35,300 1,367,919 20,545 1,347,374
51,512] 250,627 272,882| 48,750) 333,549 53,998] 282,701 144,348| 370,343 2,920, 567] 1,485, 534] 160, 442] 6,375,253| 114,402] 6,260,851
37,798 63, 541 47,716f 2,832 19,481 7,618 6,673] 39,462 , 192, 724 ,360 6,672 641, 960 8,111 633, 849
82, 567 161,999; 80,4807 3,602 60,506 30, 561 10, 249 2,050f 79,321 201,465 334,312 19,734| 1,156,936 18,015 1,138,921
64, 426 172 135 91,955} 1,032| 117,889 31,322 30,905 19,261 67,374 622 952 584,470 39,581 1,843,302 35,495 1,807,807
..... 552, 327] 2, 148,1051, 306, 431| 88, 544|1, 094, 884| 209,200] 507, 566| 284,438| 913,525 7,750,192| 6, 106, 285] 484, 888| 21, 536, 394| 388, 191| 21, 148, 203
) 0 ‘___—_——.
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114,745} 1,448,374] 500,498] 13,642 205,390| 173,799} 157,163 8,728| 118,730| 1, 516, 853| 1, 587, 510] 162,884| 6,098,316] 117,088| 5,981,228
79,167 N 60,860/ 15,827| 101,497 45,322 16, 810 8,118| 140,512 524,676] 608,399] 32,684| 2,315,174} 41,653] 2,273,521
77,489 1,085,462| 373,697| 67,290/ 837,231 397,596] 261,782] 41,420| 366,099 3,491, 584! 1,617, 842| 259,404| 8,876,896 243,787 8,633,109
63, 628) 1,356,077| 354,073] 13,797 222,789| 34,475 72,629 1,522 110,777{ 1,057,171} 1,258,898 97,795 4,643,631| 79,374 4,564,257
08,0851 637,741{ 201,531] 8,784! 130,255 12,219 19, 749 66) 133,135! 549,981 82,020] 85,612 2,359,178| 55,160 2,304,
65,9701  686,464] 126,047| 10,904] 102,431 15,923 16,667 40,710 262,464 628,078 469,316 536] 2,469,510, 32,121} 2,437,389
72,9781 262,534| 87,080 5,562] 55913 9,097 11,321 90,535 515,145 289,099] 287, 541] 26,081 1,712,886 25,794; 1,687,
Missouri.... 71,616 539,204} 191,345 41,772} 216,889 86,950} 53,385 82,292] 193,369] 841,521 737, 062 57,667) 3,113,072{ 40,799 3,072,273
Total Middle
Western States_..| 643,678! 6, 597, 158(1, 995, 131] 177, 578|1, 962, 395] 775,381} 609, 506] 273,391|1, 840, 231 8, 898, 963] 7, 048, 588! 766, 663] 31, 588, 663| 635, 785] 30, 952, 878
19, 745 66,934] 13,741 61 1,442 96 2,139 8,053} 83,468 49, 695 58,004 3,940 307, 318 8,794 208, 524
7,336 63, 19,729 .. .___ 8, 885! 2,475 827 11,928] 137,477 59,933 59, 150 4,113 375,821 11, 208 364, 613
13,940 45, 744] 29,260 2,128 34,831 1.443| 10,795 62,327 339,505 204,529 156,756 15,627 016,885 16, 315 900, 570
34,112 100,257) 36,481) 3,675 40,246 16,669 7,358] 104,656 316,022 271,331 224, 385, , 4831 1,161, 675 , 800} 1,148,875
5, 512 83,6201 18,748|.. ... 7,761 3,471 1,156 5,712 80,204 81,635 100, 489 3, 959 » 267 8,927 383, 340
8, 600 37,192 18,171 _._ 2,730 795 1,370 1,044] 44, 560 52, 890 38, 060 543 203, 955 3,034 ,
8,306 119,903] 92,259| 7,064] 67,243 49,543 17, 966 6,300 160,187| 336,426{ 312,030 21,453{ 1,198,680| 19,738! 1,178,042
4,396 34.830] 29,626] 9,201 9, 155 520 5,273 3,849 36,509 123,362 87,151 4,336 348, 208 , 681 338, 527
27,299 77,508 67,298| 1.430] 70,962] 66,445 7,752 43,844 144,063) 495.084] 302,035 39,472| 1,344,092 17,400 1,326,602
Total Western
StateS.e-—naccaao-. 127,246] 629,956 325 313§ 23,559 243,255] 141,457 54,636] 247,713(1, 341,995} 1,674,885 1,338,960 99,926] 6,248,901| 107,897 6,141,004
527,2911 138,128| 4,812 06,287| 13,859 5, 536 18,565] 88,405 554,900] 341,866 30,596 1,841,515 29,838 1,811,677
243,613| 78,824 3l 62,312 19,644 5,130 933 63,064 391,235| 216,213 11, 51 1, 109, 589 8,006| 1,100,
4,238,422| 981, 130| 236, 985 4,838| 111,884] 85,281 85,006) 506, 696] 5,121,802/ 2,769,256| 154,250] 15,154,244] 271,816| 14, 882, 428
102,190}  17,620{._______ 6, 060: , 500 582 1,720| 65,920 71,430 82,279 y 3! 354, , 926 348,
157,882] 52,229 200] 32,352 9, 001 8,224 14| 36,507 154,317] 125,405 12,930 597,111 8, 567 588,
52,479 52,315 646 7,765 3, 000 P PO 10, 658 , 65, 261 1,901 264, 644 2,223 262, 421
197, 8441 23,427] 4,401 29,924 9, 741 715 7,063] 103,643 246,382] 234,172 7, 863, 869, 313 8, 435 860. 878
4, 598] 17,285} ... .__ 208 .. 6] ___.____ 712 32, 284 29, 008 346 104, 738 3,713 101,025
139,170{ 63,270f{__._.___ 8,636 7691  21,915(...______ 6,454] 104,225 75,313 8,452 432, 2, 549 , 938
Total Pacific States.| 198,494] 5,683, 48911, 424,228 247,047| 068,372; 169, 488| 127,506{ 113,391 882,050 6,745 375] 3,938, 773| 230,247| 20, 728, 469| 341, 973| 20, 356, 496
Total United
States (exclusive
of possessions). ... |1, 789, 103{47, 470, 386|10,197,777|1,039,753(7, 314, 475|4, 072, 1592, 140, 416; 934, 2805, 315, 852|45, 285, 993128, 161, 5043, 428, 601157, 150, 2092, 842, 051/154, 308, 248
Canal Zone (Panama) .o |-cacooceofomamoaoozfocaaaaao. 360 309 234 903} ___ ... 003
Guam___._ . | ,8 39 3, 665 5,678 290| 11,570} e .. 11, 570
Puerto Rico__.._ 9,401 81,554] 20,972 244,327) 107,837 7,225 505, 015 3,752 501, 263
American SamMo8._.-..-.-]-cccceefeaacnaaaas 2] N I SIS FI RIS SRS S, 191 2 222 192
Virgin Islands of the
United States.eeceaoo 72 11,624 b A1 SRS SRR IR STV SO 1 3,338 1,821 67, 20, 679 45 20, 634
Total possesstons... 9, 563 95,068 24,696 5,751 14,158} ________ 514 ________ 13,195 261, 690 115, 936 7, B18| 538, 389 3,827 534, 562
Total United States.
and possessions...|1, 798, 666/47, 565, 454(10,222,47311,045,50417, 328, 633 |4, 072, 15912, 140, 930| 034, 28015, 329, 047(45, 537, 68328, 277, 440i3, 436, 419]157, 688, 688|2, 845, 878154, 842, 810
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TaBLE No. 42.—Assels and liabilities of all active banks in the United States and possessions, Dec. 30, 1961 (including national, State
commercial, savings, and private banks)—Continued

[In thousands of dollars]

Capital | Demand deposits
. Individ- Foreign - Banks in U,8,
Location Capital uals, part- | govern- L U.8, States and Certified
Common | notesand | Preferred | nerships, ments, Govern- political Banks in {and ott cers’
stock deben- stock and cor- central - ment sub- Com- Mutual foreign checks,

tures porations | banks, ete. divisions mercial savings countries ete, !
Maine . 24,611 . 100 319, 527 14, 745 33,184 6,332 5,304
New Hampshire_ ..o cocooacanaas 9, 064 150 75 213, 429 11, 487 35, 929 4,555 3,392
Vermont 13,094 f._..__ 978 127,796 5,329 19, 748 1,494 3,024
M husetts 167,827 |ocmomeeaen 200 | 3,788,517 85, 856 370,187 321, 511 65, 987
Rhode Island 24,755 : 422,276 20, 925 44, 960 3,314 . 203
Cc ticut._ 71, 285 . 1,629,131 85, 011 121, 687 18,296 37, 961
Total New England States_.... 310, 636 150 1,353 | 6,500,676 5, 811 - 323,353 625, 695 365, 502 200, 048 29,272 125,051
New York 1,415, 886 44,676 130 § 25,321,720 559,936 | 1,532,919 1,144,456 | 4,087,913 493,428 | 1,038,047 2,755,270
New Jersey. 179, 832 5, 465 -2,698 | 3,582,153 18 158, 412 436, 504 79, 606 23,774 544 79, 963
Pennsylvania. 411, 827 60 | 7,543,592 4,263 383, 590 491, 047 763, 025 38,011 34,608 122, 363

Delaware. 19,819 492,897 32,055 35, 867 6, 880 3,276 17 3
Marviand._ ..o coeooao - 58,684 |oeermecamcan 25| 1,469,517 29 76, 634 154, 738 107, 611 10, 253 1, 580 19,185
District of Columbia, 32,582 1,057,267 26, 831 33,351 g 194 67,349 |ocoome_as 4,688 19, 569
Total Eastern States..ca-.ocu.. 2,118, 630 50, 141 2,913 | 39,467,146 591,077 | 2,216,961 | 2,262,806 | 5,112,384 568,742 | 1,079,484 3,000, 184
Virginia..... 91,928 {_ oo 1,060 70, 310 185, 678 215,834 | ___.__ ... 308 36,617
West Virginia 37, 466 26, 550 105. 300 60, 464 9,040
North Carolina 76, 101 22 81,193 176,310 357.014 |_oceomenes 178 24,151
South Carolina.. 34,037 50 32,831 116. 845 37,524 7.724
Qeorgia 89,001 | . 177 |ccacaeae 80, 293 219, 540 309, 185 781 22, 529
Florida.. . 173,184 . © 650 85,076 436, 980 434, 232 4,181 47,731
Alabama 63, 412 43, 533 226, 287 98, 308 329 10, 205
Mississippi.- 31,587 |cccccaaane 110 20,071 , 241 102, 946 49 7,823
Louisiana. 76,728 |occeeccae 17 58, 191 362, 001 331,044 3, 509 25, 967
Texas. 417, 486 200, 298 706,028 | 1,689,477 17,072 201, 993
Arkansas. .. 37,638 19, 626 113, 597 06,773 {2 8,173
Kentucky 62,583 [ccocmmacocan 50 51,717 165, 498 270, 887 46 20, 266
T .- 90, 048 64, 234 252,223 488, 205 2,315 19, 239
Total Southern States_.oca-.-. 1,281, 149 177 1,959 | 23, 754,364 6, 640 833,923 | 3,272,528 | 4,501,893 28, 768 441, 548
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Ohio 316, 446 100 175 5,646, 903 285 314, 165 583,265 424, 675 1,259 9,974 113, 075
Indiana. 113,041 244 § oo 2,545,407 | oo 108, 067 460, 995 1,3 900 51,126
Illinois 559, 979 650 | 9,537,604 12,964 5286, 667 723,146 1 45, 669 219.199
Michigan. ..o 235, 635 3, 800 47 262, 419 416, 835 17,475 89. 362
Wisconsin. - 108, 109 363 2, 3 202, 022 4,204 39, 910
Minnesota. 120, 330 832 255 98, 065 206, 789 4,078 45,939
Jowa. 80,601 . ._.____ 425 58, 442 219, 640 58 38, 785
Missouri 191, 926 250 150 133,220 385, 418 5,191 45, 355
Total Middle Western States..| 1,724,067 1,78% 7,545 | 30, 941, 021 13,312 | 1,600,871 3,288,110 87, 549 642, 751
North Dakota 20,235 370, 992 10, 790 67, 627 5,292
South Dakota. - 429, 104 11,350 67,532 5,152
Nebraska_._. 1,115,978 46, 947 121,637 17,415
Kansas__:. .| 1,333,853 46,574 421, 891 18,411
Montana. - .ccvcccemmcaacncmcmencea| 23,458 [ e 435,129 11,840 73,240 8,617
Wryoming. 214,703 6,339 49,084 4,677
............ 1, 255, 506 50, 056 84, 985 33,133
- 408, 549 25,114 89, 507 9, 007
............ 1, 713, 863 61, 032 233,106 247 151 33,928
Total Western States. cooeeooae 354,395 [..____.. oew 100 | 7.277,677 {.ucoooanoo 270, 042 1, 208, 699 819, 275 135,632
Washington. . ..meeeniomimmmeaann 1, 509, 926 460 69, 100 219, 726 63, 743 25, 982
Oregon . ... . 928, 604 32,132 128, 840 29,753 41, 401
Californfa. . oo oo cmeccees 11, 704, 255 506, 098 807, 598 498, 96. 577, 500
Idaho...... a— 324, 618 10, 340 87,141 4,452 8,382
Utah_ .. - 444, 408 16, 570 104,010 50, 081 12,518
Nevada, 212, 156 14,724 37, 939 X 7,055
Arizona N 22, 876 125, 805 N 28, 753
Alaska - . 94,001 4,92 15,293 1,226 , 323
Hawaii. . - 269, 100 . 30,011 58, 986 11,582 13,477
Total Pacific States.o....o—o-- 867,413 | o__.. 875 | 16,263, 870 45,971 706,778 | 1,585,338 | .677,877 14,267 114, 424 717, 481

Total United States (exclusive N ’ B -
of possessfons) eame| 6,656,290 52,257 14,745 124, 204, 754 662,811 | 5,951,928 | 12,243,176 | 15,779, 182 794,734 1, 340, 274 5,062, 647
Canal Zone (Panama)_.. O S T295 |eeeinia VO ¢ 3 I 19 51
Guam. __ ——— JRURR POV N 7,470 6 2,663 P - | I R (RN IS P, 150
Puerto Rico...... 43, 250 : 276,308 i 6,413 62, 712 13,229 Jeeeomeees 139 15,715
Armerican Samoa 100 foemmmcecmen|cmcmcmeeemm 316 14 133 , . I 101 8
Virgin Islands of the United Stal s, 335 11,175 50 1,064 3, 596 202 256
Total possessions. .vcuecrenaa- 43,685 | |emeomaeoo 302, 564 70 18, 047 72,255 13,431 {ooeoioeo 259 16, 180

Total United States and pos- | * ;

sessions. 6,699, 975 52,257 14,745 1124, 507,318 662,881 | 6,969,975 | 12,315,431 | 15,792,613 794,734 | 1,340,533 5,078,827

1 Includes dividend checks, letters of credit, and travelers’ checks sold for cash.
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TaBLE No. 42.—Assets and labilities of all active banks in the United States and possessions, Dec. 30, 1961 (including national, State
commercial, savings, and private banks)—Continued

[in thousands of dollars]
Time and savings deposits
Accumu- Other de- Forelgn Banks in U.S.
Location lated for posits of govern- U.8. States and Banks in
Savings |payment of] individuals, ments, Govern- Postal political foreign
personal |[partnerships,| ecentral ment savings sub- Com- Mutual countries
loans and (iorpora- banks, etc. divisions mercial savings
tions
MaAING. cceccae e e e 729, 397 247 780 7 3,868 98
New Hampshire - 753, 600 42 103 10 3,839 L L PR
Vermont. .. . 384,733 555 128 3 4,134 i ) EPRI (N
assach ts 6, 954, 563 3,393 6,356 508 29 446 2,010 145 4,082

Rhode Island 044, 568 |ecrcaaoaao.- 815 146 15,974 -
Cc ticut 3, 327, 340 26 2,067 25 7,272 b1 Z PR

Total New England States. _.-....__... 13, 084, 801 4,263 10, 247 789 64, 533 2,519 145 4,082
New York....... - 29, 730, 460 14,137 43,476 183 696, 548 118, 162 149, 880 87,655
New Jersey-. - 4, 580, 108 1,648 2,856 15 81, 100 297 10 25
Pennsylvania. 7,171,784 8,936 5,354 ™9 219, 289 3,029 30 1, 950
Delaware. 295 35 5 12, 938
Maryland .. 1, 325, 030 8,113
District of Columbia 315, 862 18,036

Total Eastern States. . ..coo.ooo.oo... 43, 421, 539 51,205 3,189,020 | 1,712,565
Virginis . evoemam e 1, 229, 237 2,388
‘West Virginia.. 4486, 180 1,740
North Caroling- .- ... 630, 110 19, 283
South Carolina. 173, 538 3
Georgia.. oo e oo _—- 669, 615 359
Florida... 1,307, 103 2,884
Alabama.._ 611, 314 2,765
Mississippi. 260, 875 ,
Loulstana. - - oo oo 672, 040 4, 523
Texas. e —————— 1, 828, 046 199, 897
Arkansas. oo 306, 441 1,648
Kentucky. 418, 338 17,082 98, 705
T eINeSSee o cocomcmcmececccanmmmem e~ 969, 943 3,102 131, 617

Total Southern States. oo everaneanan 9, 522, 780 256, 977 1, 560, 706 13,775 58, 498 7,742 | 1,224,230 37,483 {ocmeee . 400
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3,808,473 366, 622 340, 027 3, 500 1, 857 795 220,477 421 oo
1, 468, 098 713 3,343 1,059 45, 263 2,108 |-
5, 189, 596 54, 847 8, 251 949 200, 088 5,851 |-
3, 941, 304 1,944 2,931 46 275,943 1,256 |-
1,761, 816 655 1,938 1,010 54, 661 2,657 |
1, 340, 543 293 1, 564 232 44,005 21 |-
730, 958 4,850 1, 560 187 4,124 15 |-
1,230, 052 4,654 364, 386 2,030 4,172 519 88, 532 195 |-
19, 560, 840 434, 578 3, 211, 662 25,616 4,797 933, 093 12,524 ..
North Dakota . cvec oo aeecae 118, 804 1,899 126,045 500 6 54, 066
South Dakota 134,121 12 116, 421 656 7 25, 572
Nebraska. 222,699 156 72,034 264 34 6, 974
Kansas 487,984 4,937 83, 799 2,102 61 70, 760
Montana 228, 688 3,145 49, 102 441 2 14, 980
Wyoming. ... 129, 454 12 9,877 979 23 23, 326
Colorado. 576, 859 108 99, 140 533 10 67,327
New Mexico. oo e rcccrareccecccecne 161, 868 40 18,779 2,652 284 35,-581
Oklahoma.__ .o ieaas 511, 797 10, 756 76,576 3,548 99 31,712
Total Western States_._. .. _.._._.. 2,572,274 21,065 651,773 11,675 526 330, 208
‘Washington - - 1,384, 764 17 4,958 9 5,030 130 340 5, 850
Oregon.. - 863, 310 9 324 14 139, 761 286 50 100
California. . 10, 143, 902 108 55, 568 203 1, 490, 693 21, 447 375 19,812
Idaho.... - 40, 9 [] 1,163 11 31 100
Utah .o . 369, 397 8 1,517 499 42,122
Nevada . oot an 176,638 |- e 1,010 oo . 28,707
Arizona. o oo 437, 281 104 1,775 27 41,652
Alaska___. 53,825 {oveommoes 11,787 27 28, 443
Hawaii - 198,380 |-vecmcmcmanc 7,358 447 93, 514
Total Pacific States 13, 868, 502 252 1,041, 584 323, 631 85, 460 1,237 1, 869, 953 23, 221 765 27,072
Total United States (exclusive of pos-
86SSIONS) oo cm e 102, 040, 736 768,340 9,866,176 | 2,200, 5268 266, 593 16,734 | 5,475,200 199, 481 150, 830 131,234
Canal Zone (Panama) . ..o .ecoomocmmaceoee 1,082
Guam.._. 9, 483
Puerto Rico 202, 097
American Samoa._ ..o - ... 455
Virgin Islands of the United States.......__.. 14, 146
Total pc jons. . 227,263 4,188 111,037 7 17,006 50 52, 287 5 (V2 PR e,
Total United States and possessions..__| 102, 267, 999 772,528 9,977,213 2, 200, 533 283, 599 16, 784 5,527, 487 200, 191 150, 830 131,234
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TaBLE No. 43.—Assets and liabilities of active national banks, Dec. 30, 1961

ABSETS
[Dollar figures in thousands]
Balances Invest-
U.8. Obliga- Corpo- with other| Real ments
Loans and| Govern- | tionsof | Other rate banks, Bank estate |and other| Custom-
Num- | discounts,| ment ob- | States bonds, stocks, including | premises| owned | assetsin-| ers’ lia-
Location ber of | including | ligations, | and po- [notes,and{including|Currency| reserve | owned, other directly | bitity on| Other Total
banks over- directand| litical deben- | stocks of | and coin | balances [ furniture than irepresent-| accept- assets assets
drafts guaran- sub- tures Federal and cash and bank | ing bank |ances out-|
teed divisions Reserve ftems in | fixtures | premises | premises | standing
banks process of or other
collection real estate
23 199, 298 82,760 19, 443 4,344 786 8,385 52, 541 6, 846 248 127 |l 1,325 374,103
51 175, 830 85,118 16, 239 2,417 748 9,012 64, 443 5,255 230 941 360, 334
30 124, 618 58, 370 12,012 2,927 456 3, 861 29,003 3,118 199 - 437 235, 857
98 | 2,161,020 | 1,016,771 | 208,440 14 151 13,528 60,094 964, 041 43, 342 963 404 65, 467 17,103 | 4,565,324
Rhode [sland 4 327,208 118,471 75, 487 4, 727 1,180 10, 519 59, 595 7, 879 133 |cmocoeeae 106 2, 568 607, 873
Connecticut. .o occueooooo 22 678, 309 244, 487 126 038 5, 756 3,766 33, 544 234 577 25, 804 607 330 8 3,843 1, 357, 069
TotqlNewEngland .
States..ooooo_oo.. 228 | 3,666,333 | 1,605,977 | 457,659 34, 322 20,464 | 125,415 | 1,404, 200 92, 244 2,380 1,768 65, 581 26, 217 7, 502, 560
New York . ooooemeeeeee 233 | 6,927,786 | 3,205,969 |1,284, 681 102, 980 42,039 138,495 | 2,843,144 187, 849 4,090 7,086 | 156,301 | 174,713 | 15,074,933
156 2, 225, 665 | 1.215.821 | 618, 611 77, 960 9,378 92, 852 683, 805 60, 165 1,310 1,417 539 19,195 | 5,008,718
450 | 4,647,416 | 2,572,345 | 961,867 | 142,191 30, 631 169, 481 | 1, 535, 327 128, 307 3,797 5,197 11,253 | 36,865 | 10, 244 677
3 4, 578 2,910 513 216 24 220 1,058 148 .
52 624, 928 411, 054 87,128 22, 308 2, 854 26, 836 284, 130 19, 039 947 353 1,228 5,345 1, 48h, 200
4 440,917 281, 909 32, 653 5,011 1,770 18, 222 195 564 1o, 462 233 2,39 993, 140
Total Eastern States 898 {14, 871,290 | 7,690,008 |2, 985,453 | 330, 666 86,606 | 444,156 | 5,543,028 § 411,770 10,377 14,053 169,321 | 238, 517 | 32, 815,335
Virginia___ 128 | 1,051,099 538,805 | 151,477 47,987 4,698 44, 544 392, 237 31, 562 921 1,881 309 5,877 2,271,397
West Virginia_ 76 205, 324 283, 228 47,130 7, 864 1,714 19, 142 131, 493 9, 332 632 542 |oeocaeo. 2,199 798, 600
North Carolina. 31 556, 806 217,218 67, 646 23, 674 2, 412 27,135 271,014 15,738 209 3,9%1 6 4,518 | 1,190,357
South Carolina.. 25 321, 241 209, 187 48,488 9, 761 1, 442 17, 997 150, 980 13, 187 224 245 4 2,514 775,280
Georgla...... 53 908, 811 362, 813 91, 940 12, 892 4,087 23, 651 423, 795 32, 909 577 2, 700 40 5, 286 1, 869, 501
Florida.. 121 | 1,319,888 | 1,028,940 | 222,139 40, 788 7,190 70, 780 912, 389 59, 652 2,284 22, 966 148 17,154 | 3,704,318
Alabama 60 762, 740 384,539 | 154,919 16, 404 3, 207 34,396 338.312 20 232 980 3, 144 415 6, 432 1, 725. 720
Mississippi- - cccecocccanos 27 185,411 97, 685 48, 222 2,061 983 10, 904 97, 611 7,299 84 500 22 1,613 452, 395
Louisiana 42 900, 593 589,643 | 138,844 8,898 4,275 29, 995 513, 747 25,074 418 2,248 1,783 1 10,075 2, 225. 593
T CXAS e caccmaccaccemacann 473 | 4,823,888 | 2,475,599 | 678,853 113, 999 22,241 117,894 | 2,041,141 199, 288 9, 353 5, 677 39,040 | 39,804 | 11, 466, 767
Arkansas.__ 56 317, 97 176, 315 79, 080 10, 867 1,448 13,153 179, 896 10, 154 498 154 2 2, 515 792, 056
Kentucky 86 478,115 357, 609 69, 576 13,734 2,499 22, 625 270, 469 11,796 621 1,198 146 3.2¢4 1,231, 652
Tennessee 74 | 1,270, 431 604, 821 149, 688 22,828 5,130 48, 564 636, 772 26, 742 2,422 foeoaoo 5, 365 7,396 | 2,780,159
Total Southern
States....._.__ 1,261 |13,192,321 | 7,326,402 |1,948,002 | 331,757 61,326 | 480,780 | 7,259,866 | 462, 965 19, 223 45,136 47,280 | 108,737 | 31,283,795
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Ohio 222 | 3,077,467 | 1,968,425 | 504,953 70, 279 14,914 | 112,555 | 1,152, 950 80, 939 1,857 3,721 329 | 23,004 | 7,011,393
Indiana . ccocvaciamanae 126 | 1,431,024 | 1,020,373 | 195,813 40, 658 6, 242 62, 041 683, 389 41, 363 1,418 213 170 | 13,937 | 3,493,641
Tlinois._._ —- 400 | 6,066, 578 | 3,736, 540 11,153, 559 | 237, 267 33,699 | 124,097 | 2,983,811 68, 032 5, 065 4,777 77,756 § 60,859 | 14, 552,030
M ichigan. 79 | 2,332,491 | 1,448,006 | 573,403 16, 125 9,774 80, 288 858, 381 53, 982 3,241 8,058 1,134 | 27,067 | 5,421,950
& Wisconsin. _ - 101 990, 285 660,774 | 136, 530 31,823 3,838 29, 501 556, 708 23, 095 1,385 1,065 311 8,341 | 2 449,646
¥ Minnesota... - 180 | 1,488,801 720,205 | 192,602 66, 116 6,173 28, 258 764, 431 34,733 1,217 16,719 841 | 11,973 | 3,341,219
o Iowa._._ 97 485, 361 312, 676 88, 264 13,138 1,918 15,917 268, 071 9,094 638 1,137 {oeoeeea - 3,604 | 1,199,938
% Missouri 77 | 1,120,689 657,013 | 145,368 21, 363 4,975 24, 908 683. 411 19, 068 1,720 2, 668 298 | 11,877 | 2,693,358
c‘» Total Middle West-
o ern States_........ 1,282 {16,998, 606 (10, 533,102 (2,990,492 | 496, 769 81,533 | 477,565 | 7,958,202 | 330, 306 16, 571 38,348 80,839 | 160,752 | 40,163,175
s North Dakota. ... 38 167, 316 122, 407 33, 862 11,918 655 4, 500 55, 531 6, 783 178 55 U 1,934 405, 613
& South Dakota. . - 33 206, 874 135, 650 23.620 10, 403 888 5,163 67, 050 6, 984 226 7
Nebraska. ... - 121 617, 358 313, 472 87, 626 15, 199 2,480 14, 342 288, 371 11, 150 1,029
Kansas...._ - 167 588, 805 404,371 | 149,307 26, 187 2, 847 18, 626 323,733 14, 948 476
Montana. - 43 197, 163 137,629 33, 421 11, 281 701 6, 158 81, 595 8, 750 270
Wyoming. - 26 143, 006 105, 052 18, 384 3,157 521 5,010 68, 693 6, 187 749
Colorado.. .. . 80 818, 274 508, 434 66, 008 3,630 2,998 18, 054 379, 826 14, 964 1,111
New Mexico.. - 29 235, 553 178,735 21,731 2,229 903 10, 834 119, 790 7,151 388
Oklahoma._ «..vceeomaoaes 200 | 1,082.126 612,445 | 180,218 27, 256 4, 655 29,871 661, 021 31, 653 1,356
Total Western
States..oovococenne 737 | 4,056,575 | 2,518,195 | 614,177 [ 111,260 16,648 | 112,608 | 2,045,610 | 108, 570 5,780
Washington . ccvvvara.. 24 | 1,348,381 687,507 | 196.637 12, 356 4,831 35, 999 517, 840 45, 866 1,380
Oregon. ... 10 927. 597 486,356 | 197,043 37,975 3, 242 17,516 349, 899 36, 289 1,336
California_ 40 {10,628, 704 | 4, 549.546 [1,483.079 | 163,225 78,580 | 178,928 | 3,575,562 | 310, 780 3,391
Idaho...__ 10 249, 756 165, 537 39,232 470 894 7.127 73,948 8. 836 20
Ttah..._. 7 289, 208 92, 840 41,150 4,198 1,053 5,785 08, 955 1, 470 60 06 541. 815
Nevada. 3 174,827 84, 956 41, 348 11, 631 645 6. 254 36. 025 7, 586 45 36 | 2,304 365, 957
Arizona 3 645, 611 193,011 51, 404 5,578 2,436 17,653 219, 879 23,637 479 ; 1,179,036
Aluska 7 84,117 59,012 9,424 6, 664 201 6, 767 18, 510 ——- 190, 476
Hawaii... 2 165, 276 89.633 19, 559 2, 360 612 6, 468 50, 284 348, 805
Total Pacific States. 106 |14, 513,567 | 6, 408, 483 |2, 078,966 | 244, 456 92,584 | 282,497 | 4,940,902 | 443.899 7,034 76,695 | 116, 544 | 178,316 | 29, 383, 948
Total United States
(exclusive of pos-
Vired S(Iasi<ior(|is) R A 4, 512 {67, 298, 782 |36, 082,172 (11,074,749 |1, 569,230 | 359, 251 |1, 923,021 (29,151,808 |1, 849, 754 61,365 | 191,196 | 479,808 | 745, 531 {150, 786, 667
irgin Islands o e
nited States...._...__ 1 9, 952 5, 506 2,601 |oooaao 30 634 2,982 L7 S (RN (RPN U, 586 22, 385
Total United States
and possessions...| 4,513 167,308, 734 |36, 087, 678 11,077,350 |1, 569,230 | 359,281 |1, 923, 655 |29, 154, 790 |1, 849, 848 61,365 { 191,196 | 479,808 | 746,117 |150, 809, 052
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TaBLE No. 43— Assets and liabilities of active national banks, Dec. 30, 196 1—Continued

LIABILITIES
[In thousands of dollars)
Accept-
Redis- ances Reserves
counts and | executed and re-
Demand | Time and Total other lia- | by or for Other Capital Undivided | tirement
Location deposits savings deposits | bilities for | account of | liabilities stock ! Surplus profits account for
deposits borrowed | reporting preferred
money | banks and stock
outstand-
ing
128, 600 328, 726 11,722 12,786 13,414 8,311 1,136
68, 945 311,008 14,134 6, 559 18, 817 8, 051 1,475
126, 931 210, 548 , 1 7,283 8, 057 4,472 1,331
641,834 | 3,948,332 126, 354 106, 568 234, 472 3 19,114
287, 046 543, 266 16, 857 13,605 25,753 8, 259 15
289, 548 | 1,200, 508 62, 592 33, 588 55, 056 14, 486 831
Total New England States..............._. 4,090,774 | 1,542,704 | 6,542,478 1,449 66, 085 225, 825 180, 389 355, 569 106, 863 23, 902
New YorK oo e ceeeemeeeaen 8,884,372 | 4,148,040 | 13,083.312 83,968 160, 978 541,176 397, 606 618,772 229,748 9,373
New Jersey.. -| 2,551,578 | 1,080,280 | 4,531,867 10, 225 539 108, 641 109, 828 177,153 58, 588 9,877
Pennsylvania. 5,331,548 | 3,698,862 | 9,030.410 2,675 11, 529 168, 902 259, 734 617,796 143,018 10,613
Delaware__. . 3,874 4, 8742 | oo 27 175 625 94 4
Maryland_ ... ... __..______ - 941, 958 406,922 | 1,348,880 22,677 29, 361 63, 399 14, 491 6,164
District of Columbia. ... .. . ... 688, 010 221,143 909, 15 11,339 19, 597 38, 833 10, 488 3,730
Total Eastern States- ... . ooooooooooeel 18,401,340 | 10,461,024 | 28,862,364 96, 868 174,274 852, 762 816,301 | 1,516,578 456,427 39,761
Vir, B e e e e e e em——————— 1,253,491 782,382 { 2,035,873 425 309 43,215 52,063 98, 358 37,804 3,

West Virginia..__.____.__ ... __ | 461,529 245, 372 06, 901 15,723 19,001 38, 555 14,707 3,413
North Carolina..._._______.._______ .- 825, 859 237,049 | 1,062,908 34,001 26, 254 , 831 11,799 1,558
______ 574, 520 112,175 686, 30, 566 14, 519 31, 988 10, 081 1,427
______________ 11,209,055 373,853 | 1,672,908 36, 467 , 568 79, 807 19,957 17,479
______ -] 2,454,034 909,665 | 3,363,699 48, 437 104, 381 133, 746 37,164 10,070
________ | 1,107,360 441 443 | 1,548,812 29, 646 43,898 62,272 28, 611 0,066
________ . 308, 935 104,792 13,727 3,782 9, 239 24, 862 495 268
_____________ -1 1,529,294 401,918 | 2,021,212 25,335 43, 290 98, 919 34,131 380
1| 8,003,278 | 2,423,534 | 10, 426,812 74,855 321, 665 393, 040 139,389 30, 847
- 549, 384 173,939 723, 5, 552 20, 545 25, 886 15,083 1, 665
- 872,629 243,052 | 1,116,581 11,025 27,804 53, 869 20,104 2,123
-} 1,808,047 732,379 | 2,535,426 36, 053 60, 230 101, 541 35,783 4,361
Total Southern States. ... ... ._.._.._._. 21,042,424 | 7,272,453 | 28,314,877 394, 657 785,457 | 1,194,674 405,198 86,917
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‘Wisconsin _
Minnesota....

North Dakota.
South Dakota.

Total Pacific States ... oo .

Total Umted States (exclusive of posses-

3,047,283 | 2,352,355 | 6,200,638 10, 044 320. 132,175 172,208 302, 467 90,352 090
2,175,420 913, 635 | 3,149,055 |_._.________ 374 , 185 70,474 136, 620 58, 810 9,123
9,155,024 | 3,950,477 | 13, 105, 501 36,300 78,125 157,303 411,326 : 152, 831 53,721
2,827,401 | 2,119,498 | 4,946,899 |.__.____..__ 1,134 89, 865 112, 561 197, 589 66, 181 7,921
1,427,175 795, 2,222,623 114 311 55,220 43,934 84, 460 35, 837 7,147
2,135,039 886,432 | 3,021,471 560 841 50, 093 81,157 123,220 58,812 5,075
35, 056 265,906 | 1,100,962 | ___________f . .._._._.. 6, 152 24,410 39,803 26, 735 1,876
1,947,248 515,760 { 2,463,008 |._____.__._. 298 23,838 65,423 92,683 42,374 8,734
24,449,646 | 11,859,511 | 36,309,157 47,008 81,412 583, 721 981,583 | 1,533,675 531,932 04, 687
233, 609 136,655 370, 264 5, 565 9,065 12,766 7,229 724
275, 415 147,354 422,769 6,483 10, 560 13,100 6, 773 413
1,022, 255 202,848 | 1,225,103 9, 33, 508 48, 301 28, 803 3,862
1,097,843 294,239 | 1,392,082 10, 564 34,391 61,084 30, 411 388
286, 631 150, 36, 840 , 002 11,193 12,197 9, 549 317
206, 257 114,890 321,147 4,199 4, 528 13, 106 , 742 | 908
1,168,825 514,060 | 1,682,885 17,662 42,276 57,420 27,465 1,576
386, 524 145, 688 532, 212 , 252 14,395 15,265 , 856 4,790

1, 912 137 481,877 | 2,394.014 18,301 62 940 91,762 70,112 4,247
6,589,496 | 2,187,820 | 8,777, 316 12,003 243 86,911 222, 946 325,181 193,940 19, 314
1,702, 566 897,564 | 2,600,130 [.._..____.__ 3, 691 49,759 67, 807 93, 039 52, 806 1,313
1,008, 932 872,495 | 1,881,427 |_________.__ 3,043 29, 393 48, 528 59, 682 51, 166 26
10,009,081 | 9,303,164 ; 19,312,245 13,100 109, 908 428, 245 401, 338 753, 511 242,100 7,520
317,629 186, 746 504, 375 6, 557 13, 525 15,295 6,192 2,138
252 204, 901 8,691 13,075 18,935 7,768 2,193

192, 575 138,769 8,042 9,775 11,726 5,005 86
690, 585 383, 368 24, 608 22,435 41, 365 12,021 1,757
95, 569 80, 566 1,621 5, 150 4,075 2,890 410
173,410 139, 897 313,307 | ... 684 7,617 8, 600 , 5,241 2,176

14, 476, 599 | 12,207,470 | 26, 684, 069 13,695 119, 203 564, 533 580,233 | 1,009,427 385, 189 17, 599
89,959,279 | 45, 530,982 |135, 490, 261 224,615 489,640 | 2,708,409 | 3,576,909 | 5,985,104 | 2, 079,549 282,180
6, 180 ,176 20,356 | . |ececemaaaes 465 335 675 584 | .

89, 965, 459 | 45, 545,158 (135, 510, 617 224,615 489,640 | 2,708,874 | 3,577,244 | 5,085,779 | 2,080,103 282,180

13ee classification on pp. 242 and 243.
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TaBLE No. 43.—Assets and liabilities of active national banks, Dec. 30, 1961—Continued

[In thousands of dollars]

Loans and discounts

Real estate loans

Loans to finan-
cial institutions

Loans for pur-
chasing or carry-

Loans to farmers

ing securities Commer-
Secured Directl oo | 1oagsto | ofhs
Secure irectly us- | loansto | other
Location by %em:;:ic_l ;I;%S%loc' T guaran- lc?atnhse{o trial | individ- | loans Total Lless
farm dgntial Secured | T4 b 1? " teed by | 2205 01 loans | malsfor | (in- gross | Y2lud- | Nat Joans
land corer. | by | S s the tex. | (includ- | personal | cluding | Joans tion
(in- p tngs other cial | Other dan] w5 | Other | Com- | =t |ing open | expendi- | over- reserves
cluding | iher | proper- | g1 eale modity 8 | ‘market | tures | drafts)
im- ties } in se- Credit |1088800 | honer)
prove- than foreign curities Corpo- real
ments) farm) banks ration estate)
Maine._ oo 2, 776] 37,798 17,801 ._._ 4,314 1,175 1,760 oo 7, 20( 72, 064 53, 887 3, 745 202, 707 3,400 109, 208
New Hampshire_ 1,133 29, 865 8, 700 1, 230 6, 962 1, 810 978 oo 3,39 58, 920 63,017 2,724 178, 736 2, 856 175, 880
Vermont_____._ 7,977 40, 153 10,038)..______ 138 . 1,414 ... 8,351 20, 943 35, 574 1, 569 126, 152 . 534] 124, 618
Massachusetts. 2,804 156, 826 124,696] 15,305 157,805{ 34,843 11,974 19 7,919 1,002, 486 542, 480 72,896) 2,220, 053 59,0331 2,161,020
Rhode Island. 1,092 116,886) 30,300]._.o--.. 18, 858 120| 289 ... 74% 100, 404 50, 28C 11, 569 330, 545| 3,337 327,
Connecticut_..._...... 959 135,725 37.519|.__.__._ 17,431 15, 889 3,841 ... 3,073| 211,082 236,319 31,050 603,788 15,479 . 678.309
Total New Eng-
land States. 18, 741 517.253F 229, 144] 16, 535| 205, 503 53,837 20, 263 19| 30,777 1, 556, 7909 981, 657| 123, 553| 3, 751, 981 85, 648] 3, 927, 786
New York._..__. 28.5,3 86U, Bos|  2.3,0494] 59,2721 476,6u41 390,095 74,254 127 67,412} 3,206, 912} 1,398.671] 332.956)" 7, 160, 263| 241. 467 6, 927, 786
New Jersey._ 11, 890 717,241 206,254 4,894; 78,359 69,845 18,314 64 15,168 508, 340 601,647] 45.959| 2,277,975 62,310 2,225.665
Pennsylvania 70,137} 1,076,004] 378,343 20,372] 181,279 20,747 37,8i2 120 84,166] 1,738,881 1,015,670| 107,608| 4,740,200 92,784 4,647,416
Delaware_ _ 692 2,052 b 102 I [N USRI AU A 389 454 144 574 | 4,578
Maryland.______. 16,315 105, 171 61. 900 700 43,495 5,331 19,369 __..___ 13,019 187,324 168, 162 11,832 632, 618 7,690 624,928
District of Columbia 26 85.995| 44, 939] 57 65, 3 6, 759 2,773 1,884 57, 127,219, 96, 651 17, 526 449, 274 8,357 440,917
Total Eastern
States. _.| 127,633( 2,847,146] 965,432 85,205 845,122 501,777 152,582 2,195] 180, 211| 5,769, 130] 3, 281, 349| 516, 026] 15, 273, 898, 402 608 14, 8 871, 200
Virginia..._.. 24,805 212,083 74, 062 851 37,424 19, 199 7,202 35| 381,433 286, 784 345,155 24, 800 1, 064. 023 I"l 824 1,051,099
West Virginia. 4,971 79, 836 26, 332 150] 5, 793 2,074 4, 204 13 3, 586 63, 693 108, 745 2,515 301,912 f. 588 295, 324
North Carollna 6,971 24,186 26,503] 2,214} 33,627 15,822] 11,781 10, 024 12,285)  250.283 162, 273 10, 866 566, 835 IO 029 556, R06
2.807 18, 569 21 0585 1, 18, 355 3,929 4, 366 888 4, 765 127,184 103. 508] 20, 032 327,154 5,913 321. 241
8, 220 59, 038 47,027 1,618} 80,210 12,073 10,914 15, 853 11,728 352,992 300.485] 20,310 920, 468 11, 657 008, 811
7, 710 144,325] 106,978 3,111 96,648] 21,139] 31,825 400f 23,395 461, 968 428, 239 19, 218{ 1, 344,956 25 068| 1,319,
10, 766/ 62,001 40,065] 6,006f 48, 480 9, 115 , 601 7. 695 24, 205 , 334 241, 716 40, 837 784.821 22,081 762, 740
4, 699 12, 6565 17,804 3. 000 5, 24 485 3, 541 1.873 6.165 69, 474 59, 605, 5. 547 190. 088 4, 677 185, 411
4, 283 66, 320 64, 256 7,631 67.479] 20,644 14, 500 3. 026 13, 015 440. 025 185, 266{ 23,980 910. 434 9, 841 900, 593
32, 880) 161,340] 202,512 48,534] 309, 007 51,467 246, 885 99,5701 234, 334{ 2,366.653] 1,017,402] 146,792| 4,917,376 03. 488 4,823,888
11, 516 24,003 22,611 __ ... 13, 126 5, 505, 1,347 15,166| 23,941 113, 403 , 752 2,988 322, 358 4,384 317,974
Kentucky.. 19, 055 50.908| 36.619j__.____. 28,290 10, 100 3,078 571 31,463 146, 095 151, 234 8, 769 486, 187| 8.072 478, 115
Tennessee. ... ooooee.- 13, 408 73.879 58, 785! 9921 110, 420] , 0531 26,432 9,522 , 066 524, 262 387,964 31,010; 1.296.693 26,262 1,270, 431
Total Southern
States 152, 181 990, 043 744.609] 75,805 854,000 201,605 374,676| 164,641 449,381| 5,488, 150{ 3, 580,642| 358, 373| 13,434,205) 241,884 13,192, 328
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51,314 722,724| 195,943| 7,779] 184,580| 80,819| 37,396|  5,301] 51,265 806,746] 912.141) 86,054] 3,142,062 64,505 3,077,467
24,623 327.507| 96,231 15,827 03,617| 44.026] 12,558|  3.039| 38,164 389,023] 383.910| 26,456 1,455,071] 24.047| 1.431. 024
38,714| 671,137| 236.908| 52, 117| 638,154 263,957 148.149| 19,204| 187,148] 2, 711.971{ 1,053,019 222.839| 6,243,408 176,830 6, 066, 578
13.433) 6762 160. (1)33 %.807 110,138 17, ggg 16.647 200 24438 818, %g 632, 163 g, i) 2370200 4. s 2,332 01
14,035 249,875] 60, 7,234 00,102] 7.3 7,57 ) , , .331| 1,022,858 26,57 96, 285
12.130] 298,881) 64,604] 10,900] 95790 15,512 11,874] 13,257| 85,347| 510.640] 321,776] 38,506| 1,500,217 20,416| 1,488, 8oL
10,115] 77,105 29,122] 5462( 21,638] 2,792]  4,167] 21,475| 103,196 111,556] 90,956 17,415 491,999 9,638 485,361
,602)  149,774|  54,546] 26,965) 09, 26,631 10,471 21,651] 58,354 354,064 288.012] 27.300] 1,135.333| 14,644] 1,120,680
Total Middle
Western States..| 172.966| 3,150,855 906,563| 136.001{1.333,170| 458,691] 257.841| 84.305| 570,507] 5,826.047| 3.910,810] 554.311] 17,380,157 381.461| 16,998, 696
North Dakota. - oeeoeees 4,420  42,668] 9,371|....__ 1,257 si| 1,56 2,83 30052 8834 8634 2150 172,385 508 167318
South Daota. 1.893] 43,491 12.840[ .- 7019 2,465 526] 3,530 54,442 a4,626| 30,926] 3000] 210658 7,784] 206874
Nebraska. . .oooooooooon "o64] 20,3190 22,108 2,128] 3us19| 1.421] 10,53, 20,892] 105,014 167,048] 117,538 14,207] 628,787 11,429] 617,358
Kansas 13,060  39,810| 17,648] 3,670{ 35107 16,323 2,9a4] 36,388 135812 173.164] 119,262] 3.050| 96.240| 7,335 588 w05
MOntana. - oo 2,105 43,462 10,082|.__ ... 4,472| 1,511 127 1.946] 32,443] 45.668| 58.547] 1,155 201,519 4,356 197,163
Wyomning. 48570 26,199 13,001|..-020C 2,245 450 1,087 s52{ 2719) a4 220] 28797 244 145396 23| 143006
Colorado.... 5,744)  83.436] 67,785 4,742 55350] 48,963] 881 3,529 114.84c| 245319 187,196 5.858]  831,604] 13,330 818 274
New Mexico 2.002| 23,988 18,855 0.201| 7,570 500 4,415 3.119] 21810] 90,361 57,40 3.345| 2420575 7022] 235583
Oklahoma 19,308 59,808 55455| 1,200 69,719 66,445 6,462 25.746] 88,856 438, 40:| 227,061 37.759] 1,096,425 14,299] 1,082,126
Total Western
States. oo 60,453| 392,182 227.235 215,160] 137.754| 36,45 | 107,541] 701,36'| 1.234,153] 875.374] 70,768| 4,120,580 73.014| 4,056,575
Washington. ...coocmvnuae 16, 124 22:25, lgl 86(?)' 255 92, 89y 13, 322 i, 3(8)9 15, 133 75, ?3% ggfli. %gl 513g§. ggi) 23 135 1, ggi 3‘23‘1‘ 27, lli (;4(; L gg‘ "-;g;
Oregon..... 12,975 182,755 60,451 58,758 19, 644 98.; 481 52, 5 " 002 405 ! 763|927, 5
California. 100, 105! 3, 147,920 604,030 408,024] 52,25, 42,835| 85,087 420, 149| 3,705, 137| 1,971, 245| 107, %z 10,830,061 201,267} 10,628, 704
Idaho.__ L621| 89,771 12,031 5083 1 600 155 764] 37,157 46,37 "53] 1986 253, 202) 2407
Utah.._ 2 1 ) 042| 25,976, 16,984 7,355 6, 32> 1 125 | 10.28 g Iss 202,502 3354 280 208
Nevada. 787 3593 35,998 5915 3,000 0. 37,017  47.204 3 175842 " .
Atizona 3, 24 162,672 15,360 22,242 9,191 ﬁéﬁ 94, %2 17(7;' 2] 1054 s, gz.s eg;: 21.3 g. 38| ods6il
Aluska 1l 213 14, 438) 49|, ... . 1 26,413 4,733 55 376 \
Hawaii 1,711 54 745 24,436/ 3,809 11 13,4307 2,724 39,77 24 126) 1,722] 160,488)  1.212] 165,276
Total PacificStates| 139,805| 4,014.017] 875,863} 215,053| 613,763 106,522 73,364 108,51°| 681,893 4,960,228] 2,813,045 166,027] 14,768,099 254, 532] 14,513, 567
Total United
St.ates (exclisive
Visetn SLpOSSESSIOnS).... 669, 79|11, 920, 496|3, 948, 846| 549, 520(4, 066, 817]1, 460, 186 915,185 467, 22012, 614, 138|24, 884, 507|15, 451, 777|1, 789, 058] 68, 737, 929{1, 439, 147] 67, 298, 782
rg slands of the
United States. --—nnvn.~ 72 6,660 1,153 1 1,415 665 31 9,997 48| 9,952
Total United
States and pos- .
SESSIONS. cocnon.o 669, 85111, 927, 156(3, 949, 999| 549, 920/4, 066, 8171, 460, 186] 915,185 467, 220]2, 614, 13324, 885, 922115, 452, 442{1, 789, 089| 68, 747, 9261, 439, 192] 67, 308, 734
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TABLE No. 43.—Assets and liabilities of active national banks, Dec. 30, 1961—Continued

{In thousands of dollars]
Capltal Demand deposits
Location Individ- Foreign States and Banks in U.8. Certified
Common | Preferred { uals, part- | govern- | U.S. Gov-| poiitical Banks in |and officers’
stock stock nerships, | ments,cen-|  ernment subdivi- foreign checks,
and cor- | tral banks, slons Commer- Mutual countries ete.!
porations ete. clal savings

Maline 12,786 Jeeucmacmauns 7,418 12, 713 3,290 6, 206 18 2,001
New Hampshire. .o cveueeuooomonicacaaacaaaa 6,550 Joneeaaeeoo 10,287 29, 179 4,313 8,518 | 2,717
Vermont. .. 6, 483 800 3,041 7,988 305 88 |-cccmmcenon 1,191
Massach ts 106, 568 {~ococcouaoo. 132,054 235 385 287,217 101, 687 25,401 38, 574
Rhode ISland . o e e ce e e 13,605 {ooceocacaaes 206,362 {ouceeea - 10,614 30, 607 1,367 , 985 4,495
-Cor 17 1011 1 N y 588 | mceaaaes 770,800 |-ccaoauooaen 45,741 42, 127 6,482 19, 811 88 25,911
Total New England States. .o ceooeoeeen 179, 589 800 | 3,883,434 5,811 209, 155 357,999 302,974 138, 870 26, 492 75,039
Neow York 397,476 130 | 6,523,859 138, 708 347, 564 391, 001 675, 865 63, 066 203,019 541, 290
‘New Jersey. 109, 740 88 | 2,088,889 |-coen . __ 87, 558 275, 102 35, 866 18, 542 98 45, 523
Pennsylvania. 259, 684 50 | 4,229,634 3,345 246,078 341,852 421,731 13,727 20, 992 54,189
DelaWare. oo 175 3,764 oo 3 L - 7 PSSR RN PR (L 27
Maryland.- . 29, 361 716, 435 13 50, 008 85, 625 73,075 7,419 622 8,761
Distrlct of Columbia. .. 19, 597 582, 527 24, 787 20, 015 166 45,995 Jocacmoennas 2,982 11, 538
Total Eastern States - oo cvecamemeemmcceans 816, 033 268 | 14,145,108 166, 853 751,258 | 1,093,794 | 1,252,532 102, 754 221,713 661, 328
Virghnta - oo 52,063 48, 149 92,181 149, 637 21,417
“West Virginia. 19, 001 14, 489 55, 685 41,412 4,043
North Caroling. o e e 26, 254 , 324 51, 242 129, 139 9, 560
South Carollng o oo . 14, 519 22,121 84,024 22, 560 5,702
Georgia. 2, 49, 436 116, 120 246, 835 13,170
Florida . 104, 181 59, 439 283, 981 398, 6683 30, 180
AlabaIa . - el 43,898 33, 549 149, 534 93, 281 7,417
Mississippl. - . 9,239 7,820 58, 759 42, 547 2, 466
Louisiana. - .- - 43, 290 47,620 184, 370 248, 082 17,054
"Texas. _-— emmcracm——— 321, 665 167, 787 519,034 | 1,578,557 154,978

Arkansas. - 20, 545 11,814 54,177 84,941 N
KontieK Y - e e e e e 27,804 26, 757 49,023 107, 461 7,265
T ONNESSe0 . oo oo e mmm e em e m 60,230 | .. 1, 104 370 [ememaaee 51,816 161, 190 470, 417 12 939
Total Southern States. ... oo 785, 257 200 | 14,670,872 6, 586 575,121 1,859,320 | 3,613,532 290, 354
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§

;Total Pacific BBteS oo oem e !

Tdtal United States (exclusive of posses-

3 sions) Sy
Virgin Islards of the United States......... ...

Total United States and possessions. ...

172,298 3,026, 541 35 174,973 379,329 291, 424 823 6,512 67,646
70, 474 1,608,729 | emememnn s 73, 852 282, 108 172,254 1,370 900 , 207
411,326 6,577,730 12,930 392, 660 534,303 | 1,447,776 1,062 37, 489 151,074

110, 561 2,168, 575 47 107, 251 197, 160 206, 414 42, 212
1,088, 010 2 59, 212 88,913 171,799 14,844

1,427,891 78, 734 185, 409 401, 168 31,171

561,961 22, 147 58, 858 176,196 15,236

1,265, 230 62, 392 121, 266 477,201 18, 118

17, 724, 667 13,014 | 1,061,821 | 1,847,346 | 3 344,322 376, 508

196, 147 7, 557 15,219 11,474 3,191

216, 016 7,342 34, 258 14,101 2,798

720, 231 34, 626 79, 506 174,811 13, 146

722,134 20, 720 221,434 115, 039 9,516

21, 672 6, 627 144 19, 552 4,636

146, 673 5,295 34,291 16,151 3,847

936, 931 30,422 45,306 119, 636 27,274

283, 250 21, 164 50,763 15,972 6, 385

1,407, 140 55, 183, 982 239, 874 25, 471

............ 4,851,004 oo ... 208,963 707,993 726,410 |emrceeennnn 772 96, 264

1,342,542 64, 486 193, 580 9,086 22, 166

803, 010 27, 602 108, 946 2,864 38, 804

8,143,078 355, 457 647, 722 54, 551 470, 007

. 7,710 66,483 | 2,784 eeremmmoe e 5,745

208, 322 8, 559 42,035 13 6,379

143, 506 12, 048 31,848 61 » 600

, 264 17,039 86, 557 3,317 23, 380

79, 351 4,402 8, 995 73 1,934

122,022 12,688 22,042 1,901 5, 544

590,233 |Lenoemenoens 11,624,902 | 40,493 510,051 | 1,209,108 428,930 13, 510 71,866 577, 649
© 3,513,641 3,268 | 66,900, 167 232,757 | 3,314,360 | 7,075,560 | 9,668,700 265, 440 425,144 | 2,077,142
, LET 3 I , 143 50 217 2 R - ) i R 132
© 3,573,976 3,268 | 66,905,310 232,807 | 3,314,686 | 7,076,125 | 9,668,773 265, 440 425,144 | 2,077,274

1 Includes dividend checks, letters of credit, and travelers’ checks sold for cash.
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TABLE No. 43,— Assets and liabilities of active national banks, Dec. 30, 1961—Continued

{In thousands of dollars{

Time and savings deposits

Other de- Banks in U.8.
Location Accumu- | posits of Foreign States and
lated for individ- govern- U.S. Gov - Postal political Banks in
Savings payment | uals, part- | ments, cen-| ernment savings subdivi- foreign
of personal | nerships, [ tral banks, slons Commer- Mutual countries
oans and cor- ete. cial savings
porations
Malne. o 115,367 |- cccmceee- 11,667 |-ccemacaaeae 716 7 843
New Hampshire. 61, 425 25 97 10 2,474
Vermont..._.. 123, 354 103 98 3 1,337
Massachusetts. 461, 895 3,378 103, 404 42,953 5,803 585 17,779
Rhode Island .o coo__ 257,688 |-ceoeeeao. 355 24 10, 822
Connecticut 276, 514 5 8,315 |occecaea. 2,040 | 2, 664
Total New England States - —cococeeaaen . 1,296,193 3,511 148, 473 42,953 9, 109 629 35,919 1,790 45 4,082
New York. oo oo 2, 975, 465 14,137 479, 657 356, 894 22,65 |ouocecoeo 270, 886 11, 326 3,535 14, 425
New Jersey. - -] 1,853,489 , 948 83, 902 1, 000 2, 460 15 37, 451 b 3 (R
Ponnsylvania. ... 3, 210, 766 5,475 292, 066 32,161 3,085 597 151, 151 1,081 30 1,550
Delawarc....__._ 4,778 |cemem 7 15
Maryland 361, 309 1,430
District of Columbia 162, 184 3,250
Total Eastern States. oo woooaoacmomaoioaas 8, 567, 991 26, 240 914, 957 42, 602 1,091 478, 401 12,431 3, 565 15,975
Virginia o oo 673,419 1,418 7,679 13 44,34 1,666
West Virginia . 233. 506 29 91 148 1,159 79
North Carolina. 166, 221 2,416 3,132 2 42,246
91,027 1 5,262 |ocoomeaoao. 10,214
285 079 37 2, 580 683 37,076
759, 264 19 4,382 61 83,829
400,133 2,548 1,070 10 8,775
77,062 17 1,396 {- oo 735
394, 236 2,840 52, 931 2. 500 847 51 35,337
1,272,972 124, 665 572, 388 3,005 13, 949 1,080 426, 445
2 48, 942 1,091 21,573 {oeme o 76 24 .
Kentucky - 195,211 896 3,314 (- 810 15 15, 656
Tennessee. - --ove-- . 633,624 [-cemnoeoo 49, 250 2. 000 1,376 166 44,618
Total Southern States. oo 5, 330, 696 135,977 974, 815 11,776 42,940 2,253 752,357 21,240 |oooee o 400
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Ohlo. 1,835,417 206, 020 197,702 3, 500 1,077 160 108, 228 101} 150
Indiana- 820, 394 621 120,001 §. e 3,145 916 27,143 516
Illinois_ - - 3,187,528 42,875 491, 835 87,434 8,149 910 117,771 4,725 |oeeeceo 9,250
Michigan 1, 793, 653 1,829 169,368 |emcmmacanaan 1,629 30 151, 999 940 [eoe o
‘Wisconsin , 887 204 83,320 [cacacncmaoo 1,866 857 18, 485 2,589 focmaa . 150
Minnesota. 614,703 122 249,083 2,000 1,523 68 18,912 21
Iowa... 211,397 15 51,047 {cmwoee s 1, 532 51 1, 864 R
Missouri- ... 388, 465 2,573 99,674 |-ccoeemano 3,071 28 21, 889 [V
Total Middle Western States . caveeencno_- 9, 539, 444 254,349 | 1,462,930 92,934 21, 992 3,020 466, 291 8,951 | 9, 600
North Dakota. 69, 492 1, 700 61,316 {oceaea o 465 6 3,676
8outh Dakota 79, 541 10 637 |- 12,934
Nebraska. 157,249 144 236 24 5, 261 5
Kansas 227, 590 1,467 2,012 37 29, 268 3
Montana. 114, 669 2, 681 235 |ocmcccmean 6, 644
‘Wyoming... 89,659 |-meccaeacaan 918 18 17,200
Colorado. . 380,431 Jomenaaeaee. 523 10 39, 432 100
New Mexico. 109, 776 5 1,227 11 23,043 460
Oklahoma 386,063 7,254 2,418 89 25,872 510
Total Western States 1,622,470 13, 261 8,671 195 163, 330 1,078 <--
‘Washington 834, 863 4,938 9 5,008 75 290 3, 550
Oregon . 709, 999 254 14 115,740 |acccmaaaann 50 100
California. . 7,299, 036 20 51, 556 184 1,066, 376 14,437 75 4,805
Idaho.. 181,618 | ooemaeeeae 1, 140 1n 12
Utah 173,224 4 1,455 489 13, 658 50
Nevada. .. 124,209 |oceoomnennn L0000 Jocomamae .o 6, 724
Arizona_.. 328,126 74 1, 750 27 25, 535
Alaska. .. 48, 483 11,677 20 21,411
Hawait KA () 2N PR 5,393 10 37,006 1,610
Total Pacific States. 9, 774,928 98 728, 261 307, 744 79,163 764 1,201,470 14, 562 415 10,065
Total United States (exclusive of posses-
sions) 36,131,722 433,436 | 4,607,578 853, 850 204, 477 7,952 | 3,187,768 60, 052 4,025 40,122
Virgin Islands of the United States..c.cccaaeee--. 7870 [acmnmeaae 28 - 6, 250 28
Total United States and possessions...-.... 36, 139, 592 433,436 | 4,607, 606 853, 850 204,477 7,952 | 3,194,018 60, 080 4,025 40,122

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

AONHYEA) HHIL 40 YITIOHLAWOD FHI J0 L¥0dAY

1574



TasrLe No, 44.— Assels and liabilities of all aclive banks other than national, Dec. 30, 1961 (includes State commercial, mutual savings, and
private banks)

ASSETS
{Dollar figures in thousands]

Balances Invest-
U.8. Obliga- Corpo- with other Real ments
Loans and| Govern- | tions of Other rate _ banks, Bank estate [and other| Custom-
Nuin- | discounts, | ment ob- | States bonds, stocks, including | premises | owned |assetsin-| ers’lia-
Location ber of | including | ligations, [ and po- |notes,and}including|Currency| reserve owned, other directly | bility on | Other Total
banks over- directand | litical deben- | stocks of | and coin | balances |furniture than |represent-| accept- | assets assets
drafts guaran- sub- tures Federal and cash and bank |ingbank |ances out-
teed divisions Reserve items in | fixtures | premises | premises | standing
banks process of or other
collection real estate
Maine..ooocooeoamaaa 56 481, 820 208, 518 34,611 73,930 28,061 14,131 58,047 10, 445 921 837 {acmcoranan 1,677 912, 998
New Hampshire. 56 537,039 161, 305 11,782 36, 264 39,190 3,994 25, 780 9, 669 1,208 4 1,211 827, 446
Vermont....._.o_.o_..._._ 29 257, 760 57,301 21, 381 5,232 2,977 4,205 24, 491 4, 141 183 893 471 379,035
Massachusetts 253 | 5,504,524 | 2,284,014 | 209,554 | 330,927 | 249,639 70,145 461, 543 73,202 5,442 1,937 1,053 | 33,938 | 9,225,918
Rhode Island....__._..... 13 , 036 182, 384 31,397 87,187 30,108 12,922 3, 381 7,946 178 256 2,222 | 1,088,041
Connectieut. . ooeo oo 116 | 2, 776 567 746,801 | 163,957 333 826 144 098 46, 890 300, 979 44, 544 1,458 12 47 8,501 | 4,567,770
Total New England
S0 7T T, 523 {10,217,746 | 3,640,323 | 472,682 | 867,366 | 494,073 | 152,287 944,221 | 149, 947 9,390 3,939 1,124 | 48,110 | 17,001,208
New York. cooomacova e 280 137, 827,060 |10, 609, 465 |3, 127,300 (2,329,574 { 477,911 | 377,937 110,432,426 | 476, 104 17,485 61,739 1,091,852 | 602,238 | 67,431,091
New Jersey.. 112 | 2,664,470 | 1,093,953 | 430,791 [ 265,250 32, 969 69, 863 86, 703 58,991 596 483 74 | 26,906 | 5,131,049
Pennsylvania.. 233 1 4,593,606 | 1,779,184 | 534,209 | 790,480 68,191 | 126,750 | 1,223,838 90,016 3,320 8,275 12,609 | 37,218 | 9,267,786
Delaware_. 19 469, 129 237, 652 49,269 78,134 12, 900 13,168 146, 360 11,973 795 , 490 |oeeeoaan 3,371 | 1,027,241
Maryland. __ 86 985, 044 552,575 | 114,187 ! 137,051 3,700 37,179 216, 003 17,935 406 58 354 | 53,353 | 2,117,845
District of Co 7 384 989 223,883 18,772 6, 887 13,252 145, 708 7,221 183 4,088 34 4,286 09, 950
Total Eastern
StateS.ccavccacean- 737 146, 924, 298 |14, 496, 712 |4, 274, 618 (3,607,136 | 596, 558 | 638,149 (12,651,038 | 662,240 22,785 79,133 |1,104,923 | 727,372 | 85,784,962
Virginia_ ... 174 779, 665 436,353 | 119, 557 28,838 1,914 37,076 246, 862 22, 245 522 4,445 1, 590 4,673 | 1,683,740
West Virginia. 105 286, 960 236, 228 48, 149 4,147 1, 361 18,151 116, 757 8,803 722 1,348 |omae 1,819 724, 445
North Carolina 140 | 1, 104, 147 518,133 | 205,995 70,270 2,138 58,129 448, 552 33,617 406 1, 500 260 | 12,709 | 2,455,856
South Carolina._ 119 175,032 120, 926 55,033 25,515 110 14, 811 77, 348 4,753 153 114 72 811 474,678
Georgia_..._. 350 695, 340 427, 457 94,036 41, 316 2,082 36, 846 301, 394 21,470 1, 006 1, 347 319 5,828 1, 628, 441
Florida. . 201 797,113 709, 996 168, 384 22, 464 1, 348 51, 100 285,478 37,254 1,571 3,376 912 8,957 | 2,087,953
Alabama. 169 283, 484 198,192 73,427 23,095 342 17,415 109, 296 7,373 318 669 6 1,049 14, 666
Mississippi 166 436, 340 241,602 | 168,308 12, 542 666 25, 585 216, 404 17,178 548 33 |eecncncna- 2,808 | 1,122,014
OUISANG - - cvceaaccmnacone 150 446, 781 321,727 | 144,964 8,051 602 34,273 256, 628 14, 883 674 2,052 287 2,470 | 1,233,392
Texas. 545 | 1,436, 963 715,386 | 251,419 81, 860 4,199 67,098 690, 513 64, 690 3,077 635 3,186 6,197 | 3,325,223
Arkansas_._._. 181 315, 875 165, 262 79, 658 13,778 381 15, 402 167, 744 7,990 652 30 fococeeeean 520 767, 292
Kentucky_ 265 660, 806 477, 166 56, 952 18, 302 1,415 30,179 402, 565 12, 990 617 137 56 2,702 | 1,663,887
Tennessee 222 5317, 376 269,395 | 110, 132 17,485 879 28,288 220 216 15, 061 1,722 474 264 2,116 1 203, 408
Total Southern
States. . coocnoooas 2,787 | 7,955,882 | 4,837,823 |1,576,014 | 367,663 17,437 | 434,353 | 3,539,757 | 268,307 11,988 16, 160 6,952 | 52,650 | 19,084,995
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Ohlo 356 | 2,903,761 | 1,690,609 [ 427,711 44, 608 11, 524 108, 780 971, 962 61, 363 1,026 3,258 1,265 { 26,502 | 6,252,378
Indiana. 320 842, 497 826, 059 105, 682 23,712 1,392 44,324 296, 945 18,848 702 1,781 4,679 2, 166, 658
Ilinois. 576 | 2, 566, 531 | 2,068, 094 551,052 | 147,210 32,049 68,933 | 1,049,717 42, 879 3, 657 18,672 10,864 | 30,580 | 6, 590,238
Michigan.. 294 | 2,231,766 | 1,371,259 | 503,072 14, 959 6, 574 82,539 570, 422 62,711 1,963 572 85 | 14,207 | 4,860,129
‘Wisconsin .. 468 | 1,307,724 936,234 | 210, 769 42,952 1,458 49, 848 395, 651 28, 102 1,046 6, 508 34 | 24,8081 3,005, 134
Minnesota. 510 948, 588, 561,390 § 117,940 | 116,287 , 800 26,757 189, 824 20, 305 436 7% 334 5,695 | 2,002,432
575 | 1,201,731 633,291 | 207,428 21,911 1,324 39, 424 359, 416 16, 683 435 2,741 [eemaeaooe 2,180 | 2,486,
549 | 1,951,584 | 1,196,552 | 327,086 59 513 18,974 61, 449 856 597 37,229 1,162 2,164 3,384 | 14,201 | 4,529,895
Total Middle West-
ern States_....—-- 3,648 |13,954,182 | 9,283, 488 |2, 450,740 | 471, 152 88,005 | 482,064 | 4,690,534 | 288,120 10, 426 122,852 | 31,893,428
North Dakota_._.._._..__ 118 131,208 173, 692 63, 496 29, 329 26 4,861 44, 781 3,388 2441 129 | ... ... 459 451, 393
South Dakota. 141 157, 739 160, 172 25, 952 12,022 171 5, 068 59, 638 2,301 48 340 423, 476
Nebraska_._... 304 283,212 193, 985 28,897 10, 429 166 8, 659 98, 091 3,938 48 - 932 628, 398
Kansas. . ... 423 559, 970 365,943 | 165, 803 6, 775 518 18,015 212, 242 8, 910 405 - 985 | 1,339,934
Montana. - 80 186, 177 143, 625 32,474 12,725 546 6,412 76, 791 5,303 241 - 1, 455 465, 837
‘Wyoming... 29 57,915 , 244 8, 464 973 100 2,278 25, 951 1,098 57 - 147,173
Colorado... 114 350, 668 168, 910 38, 844 2,217 2,167 11, 551 122 557 4,860 658 - 3,978 718, 336
New Mexico. - 28 102, 974 73, 698 20, 407 4,833 91 , 260 44, 380 4, 664 293 - 77 258, 389
Oklahoma. _ceoevovmon. 188 244, 566 163, 663 51, 486 4, 136 1 11,832 104, 299 3,376 158 { 447 feecccoanne 1, 051 585, 856
Total Western States.| 1,425 | 2,084,429 | 1,493,932 | 435,823 84, 145 3,921 74, 936 788,730 37,838 1,032{ 3,256 |eeunceanan 10,050 | 5,018,992
463, 206 209, 961 40, 386 48, 000 596 9, 563 64, 824 7,707 104 675 28 1,971 847,111
173, 086 108, 432 28,614 3,443 101 6, 482 42 631 5, 386 232
4,253,634 | 2,040, 161 563, 111 36, 239 10, 738 75,824 | 1, 365,610 96, 512
99, 146 49, 829 12,179 2,265 17 3, 680 , 132 X
299, 336 157, 041 30, 887 2,321 765 8, 591 112, 938 6, 143
87, 594 56, 332 6, 425 851 157 3, 955 14,912 3, 877
215, 267 101, 263 23, 045 8,153 534 8, 257 65, 024 9, 769
16, 908 12, 566 71 194 | 1, 251 8,638 5563
264, 662 139, 054 29, 537 2,701 1,735 16, 34 59,134 7,868
Total Pacific States. 287 | 5,872,929 | 2,874,639 | 734,897 | 104,167 14,799 133,897 | 1,759,843 140, 984 3,367 23,892 65, 634 72,349 | 11,801, 397
Total United States
(exclusive of pos-
sessions) - eooceouao 9, 407 (87,009, 466 (36, 626, 917 [9, 944, 774 |5, 501, 629 (1, 214, 883 [1,915, 686 [24, 374,123 11, 547,436 59, 888 162, 152 |1, 194, 636 {1, 033, 392|170, 584, 982
Canal Zone (Panama)__..| () [*12 3 U SR YR 788 456 P.1: 35 PR (PR P, 17, 542 19, 714
Guam.__ .o (O] 11,570 {-ccme e fem e 1,387 7,202 226 - 13,499 33, 952
Puerto Rico 3. 11 501, 263 105, 231 41,316 10, 564 19 22, 399 81, 092 7,878 555 1,052 1,432 | 88,767 , 568
Amerlcan Samoa......-... 1 102 , - - - 52 3,083 [ 7 PR U AN — 41 6,102
Virgin Islands of the
United States 4. .. ..-.._ 1 10,682 [cocmomoo |l 5 1 991 587 118 e 114 8,339 20, 837
Total possessions. - - 13 524, 610 107, 089 41,316 10, 569 20 25,617 93, 290 8,253 623 1,052 1,546 | 128,188 942, 173
Total United States
and possessions....| 9,420 187, 534,076 136,734, 006 |9, 986,090 |5,512, 198 |1,214,903 {1,941,303 |24, 467, 413 |1, 555, 689 60, 511 163, 204 |1,196,182 (1, 161, 580{171. 527.155

1 One branch of a natlonal bank and 1 branch of a State member bank in New York.
32 Branches of banks in California and Hawaii.
$ Asset and liability items include data for branches of a national bank and a State

member bank in New York,
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TaBLE No. 44,.—Assets and liabilities of all active banks other than national, Dec. 30, 1961 (includes State commercial, muiual savings, and
private banks)—Continued

LIABILITIES
{In thousands of dollars]
Accept- Reserves
Redis- ances and re-
counts and | executed tirement
Location Demand | Time and Total other lia- | by or for Other Capital Undivided | account for
deposits savings deposits | bilities for | account of | liabilities stock ! Surplus profits preferred
deposits borrowed | reporting stock and
money banks and capital
outstanding| notes and
debentures
Maine 187,327 622,069 809, 396 140 10, 811 11, 925 44, 399 33, 645 2, 682
New Hampshire 35,242 694, 341 729, 583 2,755 8,871 2,730 43,396 34, 960 b, 161
Vermont..._. 74,754 267,157 341,911 || _ 4,978 6, 789 13,276 10, 340 1,741
Massachusetts. 1,601,732 | 6,527,062 | 8,128,794 20 1,062 200, 095 61, 459 480, 816 311,186 42, 486
Rhode Island 255, 519 714,946 970,465 |- oeoo._o 24 25,777 11, 150 64, 362 14, 841 1,422
Connecticut, 1,021,060 | 3,007,484 | 4,088, 544 974 47 71, 511 37,697 210, 968 128,800 29, 229
Total New England States. -cecocevecancnas 3,175,634 | 11,893,059 | 15,068, 693 3,889 1,133 322,043 131, 750 857.217 533,772 82,711
New York 28,049,317 | 30,767,866 | 58,817,183 214, 421 1,119,699 | 1,612,997 1,063.086 | 3,389,377 | 1,013,799 200, 529
New Jersey 1,809,396 { 2,837,627 { 4,647,023 1,100 74 96, 846 78,167 218, 228 45, 001 44, 610
Pennsylvania__.__ 4, 048, 951 4,243,019 { 8,201,970 10, 620 14,294 131,288 152,153 4086, 766 108, 883 61,812
Delaware 570,952 , 137 899,089 l.ooee o 25, 366 19,644 72,838 9, 927 3
Maryland. 897,580 | 1,012,740 { 1,910,329 400 354 27, 669 29, 348 105, 484 3 5, 298
District of Columbia. .. 521,239 215,500 736,739 |-cmemmmamnnn 34 18,040 12,985 27,591 12,161 2,400
Total Eastern States. .. ocecmemecaccacameon 35,897, 444 | 39,404,889 | 75,302,333 226, 541 1,134,455 1,912,206 | 1,355,383 | 4,310,284 1,228,734 315, 026
Virginia. 8606, 225 650,216 | 1,516,441 400 1, 590 27,893 40, 925 67,351 27,325 1,815
West Virginia .. 410, 087 222,936 633, 023 1,000 |oeeouoo_._. 11,082 18, 465 38,951 18, 375 3, 549
North Carolina. 1, 514, 790 833, 501 2,148,291 225 260 112,753 49, 869 110, 312 27,257 6, 889
South Carolina 315, 252 107,731 422,983 [oemmaaae 72 2,973 19, 568 20, 635 7,186 1,261
Georgia..... 941,241 510, 721 1, 451, 962 707 319 25,151 46, 610 63, 582 27,062 13,048
Florida. 1,217,642 682, 772 1, 900, 414 350 912 24, 656 69, 453 65,919 22,170 4,079
Alabama. . 410, 362 232, 460 642,812 1oL [ 5,363 19, 514 26, 344 19, 239 1,388
Mississippi 759, 553 269 202 1, 028, 755 520 |ecmeaomen o 7,869 22,408 58, 684 2,380 1,398
Louisiana. . 810, 107 316,936 ; 1,127,043 166 287 11, 326 33, 455 39, 2056 18, 302 3,608
Texas... 2,213,415 822,114 | 3,035,520 620 3,186 16, 721 95, 821 101, 566 58, 067 13,713
Arkansas 514,815 185, 540 700, 355 2.233 17,093 22, 945 21, 861 2.805
Kentucky. 1,179, 723 330,133 | 1,509,856 211 56 11, 960 34,829 70, 165 33,528 3,282
Tennessee. 644, 028 445, 886 1,089, 914 525 264 15, 265 29,818 35,943 28, 310 3,369
Total Southern States. ..o cooo_o 11,797,240 | 5,410,138 { 17,207,378 4,724 6, 952 275, 245 497, 828 721, 602 311, 062 60, 204
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Ohlo___ 3,146,318 | 2,480,317 | 5,626,635 445 1,265 93, 320 144, 423 292, 823 91,072 2,305
Indiana_.._ 1,173, 768 800 058 | 1,973,826 {.c_coacea_.. 37 25,949 42,811 69, 936 49,677 4,422
Illinois. _ , 651,688 | 2,335,038 | 5,986,726 550 10, 884 75,046 149, 303 212, 564 09, 968 55,197
Maichigan 1,035,276 | 2,462,954 | 4,398,230 27 135 74,248 126, 964 164, 246 80, 147 16, 132
‘Wisconsin 1,303,936 | 1,358,856 | 2,752,792 1,150 34 24, 797 64, 538 98, 186 58, 0356 5, 602
Mi ta 758,667 | 1,065,746 | 1,824,413 165 334 14,136 40, 260 67,513 40,101 15,510
Jowa . 1, 480, 456 758,829 | 2,239,285 275 10, 207 56, 616 84, 785 86, 344 9, 062
Missourt. ... 2,897,787 | 1,178,780 | 4,076, 567 1,494 3,394 43,294 126 903 150, 008 116,028 12, 207
Total Middle Western StateS....cceoceceaes 16,437,896 | 12,440,578 | 28,878,474 4,106 16, 083 360, 997 751,818 | 1,140,061 621,372 120, 517
North Dakota. 236,014 164, 665 400, 679 1,740 11,170 14,286 16, 354 7,164
South Dakota 254, 953 130,138 385, 091 1,120 9, 091 12,272 13, 959 1,943
Nebraska, 459, 458 89, 318 558, 776 2,110 |ececccoaaaan 3,083 18, 764 22, 859 19. 905 2,001
Kansas. 854, 402 355,477 | 1,209,879 4,318 4,991 32,909 51, 266 34, 519 2,022
Montana 281, 271 146,149 427, 420 200 |-t 4,272 12, 265 12,751 8,682 247
Wiyoming. . 85, 393 48, 781 134,174 100 825 1,945 5,568 4,086 675
Colorado. . 410, 058 230, 042 640, 100 3,081 jocmemomaee 14, 608 22, 285 22, 461 13,295 2, 706
New Mexico..._ 163, 574 73, 976 237, 550 2,110 7,065 6,744 3,031 1,889
Oklahoma 377,483 153, 451 530, 934 2% 1 . 4, 592 16, 055 16, 860 16, 091 991
Total Western States 3,122,808 | 1,401,997 | 4,524.603 10,142 {_ove o 38,041 131, 549 165, 067 129, 952 19, 638
‘Washington 209, 159 557, 416 766,575 [acmccmacanan 28 6, 714 10, 769 41,127 14, 445 7,453
Oregon. 156, 075 182,771 338, 846 850 Jucanemcannae 4,152 11,219 10, 553 4,180 478
Californla. . 4,223,145 | 38,547,737 | 7,770,882 6,710 64, 746 136,118 198, 978 267, 533 130, 994 5,984
Idaho... 117,304 62, 864 180, 168 2,735 5,678 6, 077 3,100 429
Utah 341, 350 230, 261 571,611 200 |oom e 9, 094 13, 867 20, 556 7,144 69
Nevada. .. 82, 256 78,910 161, 166 2.223 4,041 5,189 1,868 }ocacamaa o
Arizona._ .. 254, 568 134 290 388, 858 9,241 13,958 19,629 4, 626 1,000
Alaska. ... 22, 362 14, 858 37,220 36 1,500 1,335 546 340
Hawaiil 243,188 225, 100 468,288 95 1,160 7,639 18,145 21,613 10,268 1,455
Totel Pacific States. .. cccccceecracaacacecan 5,649,407 | 5,034,207 | 10, 683,614 7,855 65, 934 177,950 278, 055 393, 612 177.171 17,208
Total United States (exclusive of posses-
sions) 76,080 227 | 75, 584, 868 {151, 663,095 257,257 + 1,224,557 | 3.086,482 | 3,146,383 ) 7,587,843 | 3,002,083 615, 302
Canal Zone (Panama) 15,139 4,567 19,706 8
Guam 13, 009 20, 253 33, 262 690
Puerto Rico. 374,516 361,335 735' 851 12,050 1,432 43,708 43, 250 16,237 3,744 5,206
American Samoa. 3, 799 2,028 5,827 26 100 85 33 31
Virgin Istands of the United States.-....--.-_.-. 10, 163 10, 189 20,352 |oeamecccaann 114 296 75 {eveccmaconnn
Total possessions 416, 626 398, 372 814,998 12,050 1,548 44,728 43,350 16, 322 3, 852 5,327
Total United States and possessions. .....--| 76,496,853 | 75, 083, 240 1152, 480,093 269,307 | 1,226,103 | 3,131,210 | 3,189,733 | 7,604,165 | 3,005,915 620, 629

1Includes capital notes and debentures, (See classification on pp. 252 and 253.)
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TaBLE No. 44.—Assets and liabilities of all active banks other than national, Dec. 30, 1961 (includes State commercial, mutual savings,
and private banks)—Continued

[In thousands of dollars]

Loans and discounts

Real estate loans

Loans to finan-
cial institutions

Loans for pur-
chasing or carry-
ing securities

Loans to farmers

Commer-| Other All
cial and | loans to | other
Location Secured | Secured To do- Directly} Other | indus- | individ- | loans Total Less
by by resi- mestic To guaran- | loans to |  trial uals for { (in- gross valua- | Net loans
farm dential | Secured | com- brokers teed by | farmers { loans | personal | cluding loans tion
land | proper- by mer- | Other and Otber the |, (ex- | (includ- { expendi- | , ‘over- reserves
(in- ties other cial dealers Com- | cluding ] ing open tures drafts)
cluding | (other | proper-{ and in se- modity | loanson| market
im- than ties | foreign curities Credit real paper)
prove- | farm) wbanks; Corpo- | estate)
ments) ration
Maine_ oo ceoocmaeoaon 57021 290,802} 53,140 721 2,732 686 1,176)cecaees 4, 790 56, 245 67,028 3,227 486, 249, 4, 429 481, 820
New Hampshire.....- 5,390 394,0711 100, 183[---ceun- 518 400 498 964 10, 728 23, 286 2, 626 538, 664 1, 625 537,039
Vermont. 11, 143 145,815 32,178 5 362 550 3001. 10, 143 25,827 31,748 2,357 260, 428 2, 668 257, 760
Massachusetts. . ... 6,015 £,038,207| 551,685 1,531 78,941] 34,3835 19,997 3,120  411,994] 377,157] 14,977} 5,537,959] 33,435| 5,504, 524
Rhode Island._..._-- 400 432,380] 46,354 1,250] 12 745 3,773 340 124 96. 504 64, 464| 12,514 70,947{ 10,911 660, 0;
Connecticut 7,008] 2,068, 186] 164, 499, 1,365 20, 732 7,507 12, 876 4, 280, 220. 900 273.183 15,209{ 2,795, 743 19, 176; 2,776, 567
Total New Eng-
land Statese.e---- 35,665 7,.360.461] 948,03%1 4,872 116,030{ 47,251 35, 187) . cc__ - 23, 421 822 2’9 836. 866} __ 50, 910! 10, 289, 950 72, 2441 10.217, 746
p—————
New Yorg. . ...____ 31, 148117, 840, 83x|2, 340, 853 354, 3531, 545, 440}1, 890, 201| 499, 257 12,610 58, 288110, 237, 152( 2, 615, 331 |1, 022, 203 38,447,773| 620, 713} 37, 827,060
New Jersey. . 3,028) 1,466,677| 211,844| 4,946 55,209y 65,745 14,312} .. ____. 3, 859 355,499 504,974 30,353| 2,716,536 52,066] 2,664,470
Pennsylvania. 26,179| 1,723, 626| 283,647] 15,659 205 686] 93,248{ 106,981 407( 23,832 1,129,010| 1,020,347 78,188) 4,706,810) 113,204| 4,593,606
Delaware._ 11,174 129, 713 40,7611 15,100 9, 939, 22, 749 2, 525 116 5, 75! 91, 670, 137, 101 6,913 473, 517 4,388 9, 129
Maryland_.______.___ 15,790] 450,197 101,605 6,265 30,122 7,088] 5,517 .. 11,836 148,916 210, 574] 12,684] 1,000,594; 15,550 985, 044
District of Columbia_____[-_._.____ 66,767] 25.349.___._._ 32.419 4. 63% 4,578} ... .. 106 114 140. 799 6,047 386, 773, 1, 784 384, 989
Totu: Eastern .
StatesS.caun-- 87, 319[21, 677 ﬂ‘°\3. 004,059 396.323]1,878.914|2,083.759] 633 170}  13.133) 103, 633}1%, 06 387| 4, 620. 198|1, 156, 388| 47, 732.003| 807, 705| 46, 924, 298
2,03, o) 990, 849
Virginla..-- 28, 422! 166,404 54,105] 2,050 17,882 6, 024 9, 849 60| 26, 973 179, vo4 285, 820 11, 697 789, 361 9, 696 779, 665
West Virginia. 9, 903 83,95¢4| 27,079 100 4,376 647 5,41 o e 5,043 45, 631 105, 632 4,338 292, 114 5, 154 286, 960
North Carolina._ 35,913 107,973 67,048 726 66,965 38,649 21,070 985; 33,516] 365, 172] 370,668] 20,688 1,129,373 25,226{ 1,104,147
South Carolina._ 12,193 33,867 14,147 ._.___. 3,797 2,786 6,125 3,063, 9, 559 36, 568 54, 285 2,034 178,424 3,392 175,032
Georgla. commmrmmeaan 44,845 133,628) 43,371 324| 26,597 5, 710, 8,456 11,493| 31,366 181,612 208, 554 10, 881 708, 837, 11,497 695, 340
Florida.. 21, 390 112,162 82,078 116 20,037 9,010; 14, 547 6] 20,998 247,486] 272,177 15, 531 815, 538 18, 425 797,113
Alabama.- 24, 684, 50,164 21,081 120/ 2,564 97, 2, 766, 4,403] 23,152 53,799 101, 084 5,557 289, 476 5, 992 283, 484
Mississippi.. 38, 628 45,322 25,821 523 14, 570 7, 514 8,761 15,296] 38, 539 157,403 87,809 8, 508 448, 744 12,404 436, 340
Louisiana. 24,724 86,336] 54,586 2,000 13, 415 793 3,119 4,199 17, 626 117,092 122, 284 11,311 457, 485 10, 704 446, 781
18, 632 89,287] 70,370 216| 24, 542 2, 531 35,816| 44,778 136,009, 553,014] 468, 132, 13,650f 1,457,877 20,914 1,436, 963
26, 282 39,538 25,105{ 2,832 6, 355| 2,113 5,326] 24,206 35, 142 79, 321 69, 608 3,684 319, 3,727 315, 875
63,512] 111,091 43,861 3,692] 32,216 20,461 7,171 1,474 47,858 145,370 183,078, 10, 965 870, 749 9,043 660, 806
51,018, 08, 256] 33,170 40 7.469 1. 269 4,473 9,739] 38,308 8, 690 196. 506 7,671 3 9,233 537, 376
400, 146! 1,158, 062| 561,822 12,739 240,785 97,604| 132,890] 119,797 464, 144| 2,262, 042| 2, 525,643| 126, 515 8,102,189 146,307 7,955,882
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63, 431 725, 650] 304, 555 5,863] 110,810] 92,980| 119,767 3,427| 67,465 710,107 675,369 76,830] 2,956,254 52,493| 2,903,761
, 544 253,705 64,629 ... 7, 880: 1,296 4,252 5,079 102,348 135,653 224,489 s 860, 103 17, 606 842, 497
38,775] 414,325 136,788) 15,173| 199,077 133,639 113,633| 22,126 178,951 779,613]  564,823] 36,565 2,633,488) 66,957} 2, 566, 531
50,195; 693,315| 184,874 , 9900 112,653| 16,849 55,982 1,272| 86,339 408,823 626,745 25,385 2,266,422f 34,656] 2,231,766
84,050, 387,866| 141,522 1,550 40, 063 4,891} 12,170 28| 110,540| 287,182 244,177 22,2811 1,336,320 , 5061 1,307, 724
53,8401 387,583 61,443 4 6, 641 411 4,793 27,453| 177,117 87,438 147, 540 6, 030 960, 293, 11, 705 8, 588
62, 863 185,429 57,958 100] 34,275 6, 305 7,154  69,0060] 411,949 177, 543 196, 585 8,666] 1,217, 887 16, 156) 1,201,731
63,014] 389,430| 136,799 14,807 117,826] 60,319f 33,914 60,641 135015 486,557 449,050 30,367 1,977,739] 26,155 1,951, 584
Total Middle
Western States...| 470,712 3,437, 303|1,088, 568 41,487 629,225 316,600 351,665 189,086(1,269, 724| 3,072,916 3,128, 778| 212,352 14,208, 506] 254, 324| 13, 954, 182
North Dakota._...coeee.o. 15, 325 24, 266 4,370 185 15 579 5,214) 53,416 11, 346 18, 366 1, 790" 134,933 3,725 131, 208
South Dakota.. 5, 443 20, 477 6, 839 966 10 301 8,398 83,035 15, 307 19,224 1,113 161, 163 3, 424 157,739
Nebraska. ... 6, 876 16, 425 7,062 3,312 22 256]  32,435] 143,591 37,481 39, 218 1,420 288, 098, 4, 886 283, 212
21,052 60, 44' 18, 833 5,137 346 4,414 , 268] 180, 210 98,167| 105,123 3,433 565, 435 5,465 559, 970
, 407 40, 158 8, 66 3,289 1, 960, 1,029 3,766 47,760 35, 967 41, 942 2,804 190, 748 4,571 186 177
1, 743 10, 993 5,170{ cccom . 485 750 333 492 17,361 11, 670 9, 263 299 58, 559 644 57 915
2, 562 36,467t 24,474] 2,322) 11,893 580 9,117 2,771 45, 347 91,114 124,834 15, 595 367, 076, 6,408 60, 668
2,394 3 10, 771 oo , 585 20 730 14, 699 33,001 29, 742 991 105, 633 2, 659 102, 974
7,991 17,609 11,843 30, 1,243| .. 1,290 18,008| 55,207 56, 679 75,874 1,713 247 667 3,101 244, 566
66,7931 237,774{ 98,078] 2,418} 28,095 3,703 18,177| 140,172 640,626 390,732 463,586 29,158] 2,119,312} 34,883] 2,084,429
5,146{ 204, 140 55, 973! 22 3, 388! 297 667 3,432 13,011 48, 769 39, 396 1,853 466, 004 2, 798, 463, 206
4,124 60, 18, 37: 3 3,554)._______. 145 449 10, 958, 39, 440 34,211 3,114 175 229 2,143 173, 086
38,4991 1,090,502 377,100] 31,136} 316, 814 59,625| 42,445 9| 106, 5471 1,416,665 708,011 46,830) 4, 324 1831  70,549] 4,253,634
1, 516 12, 419 5,580 __._._ L4 { (. 424 956 8, 763 25, 053 24,749 424 100, 870 1,72 99, 146
5,243 , 840 , 253 e 15 368 1,736 1, 896| 3| 21,176 84, 028 72,234 1,772 304, 549 5,213 299, 336
1, 015 13,886 15,317|. cev... 1,840\ ... ... iy 4 P, 5,819 31,783 18,057 1,068 88, 802 1,208 87, 504
414 35,172 8, 067 833 7 682 550, 39 23 9, 581 69, 092 , 608 2,338 217, 3991 2,132 215, 267
160 3,230 2,849 oo 159 e 29 . eieoe 581 5,871 4,275 91 17,245 337 16, 908
2, 572 84,425 38,844[ ... 4, 827, 758 8,480 . _._.__ 3,730 , 446 51 187 6,730 265, 999 1,337 264, 662
Total PacificStates.| 58,689 1,669,472 548,365] 31,994 354,609 62,966 54,142 4,872 200,166| 1,785, 147) 1,125,728] 64,220 5,960,370 87,441| 5,872,929
Total United
States (exclusive
of possessions)_.__|1, 119, 32435, 549, 80016, 248, 931} 489, 8333, 247, 6582, 611, 973)1, 225, 231 467, 0602, 701, 714,20, 401, 486(12, 709, 727[1, 639, 543| 88, 412, 370|1, 402, 904| 87, 009, 466
Canal Zone (Panama) .} _oofcomoooo e 360 309 234 903} oo 903
D E: 1 1 U [P 1, 890 39 - . 3, 665 5, 678 290 11,570] - e 11, 570
Puerto Rico_._ ... 9,491 81 554) 20,972 5,751 14, 158| 244,327 107, 837, 7,225 505 015 3,752 1,
Amerfcan 8amoa . .o leocammnnofoemo s b2t IR PRSI UPSUIOUI (ENUUICII FUIUN AUV AU 191 2 192
Virgin Islands of the
United States 4, 964 b1 | I USRI NURUUROIN PPN SRR SN 1,923 1, 256 36 10, 682 v oeeeen 10, 682
Total possessions._. 9,491 88,408) 23,543| 5,751 14,158 .. _.._ |53 T . 13,194] 250,275 115,271 7,787 528,392 3,782 524, 610
Total United '
BStates and pos-
sessions__._._._.._ 1,128, 815135, 638, 208,6, 272, 474| 495, 584(3, 261, 8162, 611, 0731, 225, 745| 467, 060,2, 714, 90820, 651, 761!12, 824, 9981, 647, 330|88, 940, 762 |1, 406, 686} 87, 534, 076
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TaBLE No. 44— Assets and liabilities of all active banks other than national, Dec. 30, 1961 (includes State commercial, mutual savings, and
private banks)—Continued

[In thousands of dollars]
Capital Demand deposits
Individu- | Foreign Banks in U.8. Certlfied
Location Capital als, part- govern- Us. States and Banksin and offi-
Common | notes and | Preferred | nerships, ments, Govern- political foretgn cers’
stock deben- stock and corpo- { central me‘;t subdivi- | Commer- { Mutual | countries | echocks,
tures rations banks, sions cfal savings ete.!
ete.
117 E:31 V- O 11,825 J-eueoea 100 151,137 7,327 20, 471 3,042 3,303
New Hampshire oo 2, 505 150 75 26, 350 1,200 6, 750 242 615
Vermont. ... 57, 662 2, 288 11, 760 1,189 1,

Massachusetts. - 1,307,848 53, 802 134, 802 44,294 27,413
Rhode Island 215,914 10, 311 14, 353 1,947 4,798
Connectictt. . cvmememmmoec e e 37 697 |- 858, 331 39, 270 79, 560 11,814 20 035 {ovmomcmans 12,050
Total New England States..._. 131, 047 2,617,242 |ooomomao 114,168 267, 696 62, 528 61,178 2,780 50,012
New York - 1,018,410 18, 797, 861 421,228 1,185, 355 753,455 | 3,412,048 430, 362 835, 028 2,213, 980
New Jersey_--. . 70,002 1, 403, 264 18 , 854 161, 402 4 5,232 46 34, 440
Pennsylvania.__ - 152, 143 3, 313, 958 918 137, 512 149, 195 341,294 68,174
Delaware... - 19, 644 489,133 -moeeeea o 32,020 35, 819 sy 3, 807
Maryland.._._. - 29, 323 753, 082 16 26, 626 69, 113 34, 536 10, 424
District of Columbia-—- . - - .- 12,985 474, 740 2,044 13, 336 28 21, 354 8,031
Total Eastern States.-o~e-vne- 1,302, 597 50, 141 2,645 | 25,322,038 424,224 1,465, 703 1,169,012 | 3,859,852 2, 338. 856
Virginia. .o 669,145 |-emevaooLo 22,161 93, 497 66, 197 15,200
‘West Virginia. 324, 362 12, 061 49,615 19, 052 4,997
North Caroling __cceveeoeaan 46, 869 125, 068 227,875 14, 591
South Carolina. - 10,710 32,821 14, 964 1, 932
Georgia.._.__.__. 30, 857 103, 420 62, 350 9, 359
Florida. . 25, 637 152, 999 35, 569 17, 551
9,08 76, 753 5,027 2,878
12,251 147, 482 60, 399 5,357
10, 571 177,631 82, 962 8,913
1,835,175 [~ceacoonoo 32,511 186, 994 110, 920 47,015

421, 655 6 7,812 59, 420 21,832 4,0
Kentucky 861,805 f~oveoais 24, 960 116,475 163, 426 13,011
Tennessoe 516,489 {-woooo___.. 12,418 91, 033 17,788 6, 300
Total Southern States_ .. ..--.. 9, 083, 492 54 258, 802 1, 413, 208 888, 361 151,194
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[6) 11 1T PR, 144, 148 100 175 | 2,620,362 139, 162 203, 936 133, 251 436 3,462 45, 429
Indiana.. 42, 567 244 {oeea- 936, 678 34,215 178, 887 9,069 [-eo oo e 14,919
Illinois. .. 148,658 | —cunvuarenn 650 1 2,959,964 134, 007 188, 843 291, 744 791 8, 180 68, 125
Michigan. . 125,074 {oeeoeaoooo o 1,890 | 1,547,263 65, 168 219, 675 47,150
o Wiscons. 62,176 363 2,000 | 1,161,729 40,614 113, 109 25, 066
.; Mi.nnesota. 39,173 832 255 , 329 19, 331 111, 380 14, 768
Towa 56,191 |ocrcamon o 4251 1,234,295 35, 695 160, 782 23, 549
°° Missouri — 126, 503 250 150 | 2,147,734 , 828 264 152 27,237
cla Total Middle Western States.._ 744, 484 1,789 5,545 { 13, 216, 354 539, 050 1, 440, 764 957, 929 1,371 15, 887 266, 243
North Dakota 11, 170 174,845 3,233 52,408 2,101
South Dakota._ , 001 212,188 4,008 33,274 2,354
1 Nebraska.-... 18, 764 395, 747 12,321 42, 041 4,269
-1 Kansas. ... 32, 909 611, 719 16, 854 200, 457 8,895
Montana. . .o 12,265 213, 457 5,213 39, 096 3,081
Y 1,845 , 0. 1,044 14,793 830
, 285 318,675 10, 634 39, 679 5,869
7,065 125, 299 N 29,744 2,622
Oklahoma 16,055 , 723 5,812 49,214 8,457
Total Western States. _.-.._... 131, 449 2,426, 583 63,079 500, 706 92,865 |- . 5 39, 368
10, 769 167, 384 4,614 26, 146 4, 980 229 1, 990 3,816
11,219 125, 594 4, 530 19, 804 3,150 203 17 2,597
198, 103 3, 561, 177 150, 641 159, 876 199, 993 147 38, 360 107,493
5, 878 , 721 2, 570 , 658 , 637
13, 867 36, 086 8,011 61,075 6, 139
4,041 , 660 2, 676 6, 091 3, 455
13,958 198, 538 5,837 39, 248 5,373
s 14, 650 525 6, 298 389
18,145 177,078 17,323 36, 944 2,369 [-ocommae 1,521 7,933
277, 180 4,638, 878 196, 727 376,230 248, 947 757 42, 558 139, 832

Total United States (exclusive
of POSSessioNS) - - ccmenaea - 3,082, 649 52,257 11,477 | 57,304, 587 430,054 2,637,559 | 5,167,616 | 6,110,482 529, 294 015, 130 2, 985, 505
Canal Zone (Panama)___ JE S - 7,295 |aceecaea 7,774 PR ORI N 19 51
Guam. .. a 7,470 6 , 663 2,720 150
Puerto RICO. . o oo 276,308 [-ccuroeoeo - 6,413 62,712 15,715
American Samoa 316 14 133 3,227 8
Virgin Islands of the Unlted States.. 6,082 |-aooooe-o 847 3,031 124
Total possesslons. -« coeeeceueae 297, 421 20 17, 830 71, 690 13,358 [-vmmcccemane 259 16, 048

Total United States and pos-
sessions. 3,125,999 52, 257 11,477 | 57,602, 008 430,074 | 2,655,389 | 5,239,306 | 6,123,840 520, 204 915, 389 3,001, 553

1 Includes dividend checks, letters of credit, and travelers’ checks sold for cash.
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TaBLE No. 44.—Assets and liabilities of all active banks other than national, Dec. 30, 1961 (includes State commercial, mutual savings, and
private banks)—Continued

{In thousands of dollars}
Time and savings deposits
Other Foreign Banks in U.8.
Location Accumu- | deposits of | Govern- States and
lated for individ- ments, U.8. Gov- Postal political Banks in
Savings payment | uals, part- central ernment savings subdivi- foreign
of personal { nerships, banks, sions Commer- Mutual countries
Joans and corpo- ete. cial savings
rations

MaAINe . oo o e 614, 030 247 4, 605
New Hampshire 692,175 17 688
Vermont_ . ... _.._.___.. 261, 379 452 2, 335
Massachusetts 6,492, 668 15 21, 746
Rhode Island. 686,930 | oo oo __ 22,282
ConNeCtiClt o - o oo oo 3,051,426 21 11, 302

Total New England States. . _.._........... 11, 798, 608 28,614 729 100 Jococoiicaaan
New YOrK. oo ooooocincacanes -1 26,754,995 | 425, 662 106, 836 146, 345 73, 230
New Jersey. -l 2,726,619 |- 3 25
Pennsylvan -1 3,961,018
Delaware. .. - 293, 517
Maryland___ - 963, 721 6, 683 y 558 |
Distriet of Columbia . - oo oceo oo 153,678 14, 786 34, 946 4,314

Total Eastern States.. . ........__..__.... 34, 853, 548 24,965 | 2,274,063 1,314, 794 574, 692 109, 770
Virginia . oo 555, 818 970 55,9016 1,979
West Virginia. - 212, 674 1,711 937 99
North Carolina... - 463, 889 16, 867 93,916 1,135
South Carolina_ .- ..____.___._. R 82, 511 2 15,933 2,840
Georgia. - 384, 536 322 52, 585 1,387 |-
Flortda. .o - 547, 839 2,865 99,162 1,235
Alabama. .. - 211,181 217 15, 567 |- 4,913 195
Mississippi..-. - 183, 813 1,286 78,221 |- 1,116 4,715
Louistans. .. __ - 277, 804 1,683 24,935 |- 10, 209 943
Texas. - - ... | 555,074 75,232 100,294 |- 90, 023 1,305
Arkansas___.__ - 157, 499 55 25,482 |- 1,439 80
Kentuecky. ... - 223,127 16,186 67,391 |- 22,116 73 |-
TENNESSOL .o o - oo ccmcc e mam 336, 319 3,102 82,367 {-ccecamannn 3 257

Total Southern States ... ... ____________ 4,192,084 121, 000 585, 891 2,000 15, 558 5, 489 471,873 16,243 ||l
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OO« et 2,063, 056 160, 602 142, 325 780 635
Indiana. . il - 647, 704 92 132,208 198 143
Illinois.... 212,002,068 11,972 225, 349 102 39
Michigan._. -| 2,147,661 115 189, 610 1,302 16
Wisconsin. ..ol _| 1,073,929 361 248,097 72 153
MiNNESOt A o o e oo 725,840 171 314, 437 41 164
JOWA - — et 519, 561 4,835 231, 994 28 136
MiSSOUri- - o oo aaaan 841,587 2,081 264, 712 1,101 491
Total Middle Western States..._...—...._._ 10, 021, 396 180,229 | 1,748,732 3,624 1,777
North Dakota - e 49, 312 199 64,729 | . b1 S
South Dakota. 54, 580 2 62, 862 |- 19 7
Nebraska._._. 65, 450 12 32,105 |- 28 10
Kansas.... , 3 3,470 49,937 |- 90 24
Montana..-- 114,019 464 23,122 |- 206 2
Wyoming.._ 39,795 12 2,782 |- 61 5
Colorado. .- 187, 428 108 14,576 |- 10 |
New Mexico 52,092 35 7,613 |- 1,425 273
OKklahoma - - _ 126, 734 3, 502 15,808 {-coonoo 1,130 10
Total Western States_. ... .__.___ 949, 804 7,804 278,631 [-uoee . 3,004 331
Washington . oo oo 549, 901 17 5,351 focmmoo 20 foeooa..
Oregon oo 153,311 9 - 70 foeeaC
California._ . ... ... 2, 844, 866 88 236, 231 4,012 19
Idaho. .. ... 59, 381 6 3,335 23 oo 19
Utah_._.._ 196, 173 4 4,848 |- 62 10 28, 464
Nevada... 52, 429 4,488 |. 10 o 21,983
Arizona. __ 109, 155 8,063 |- 25 (oo 16, 117
Alaska. 7,342 346 |- 110 7 7,032
Hawail - 121,016 44, 687 |- 1,965 437 56, 508
Total Pacific States 4,093, 574 154 313,323 6, 297 473 578, 483
Total United States (exclusive of posses-
SHOMS) o L 65, 909, 014 334,904 | 5,258,598 | 1,346,676 62, 116 8,782 { 2,287,432 139, 429 1486, 805 91, 112
Canal Zone (Panama) 1,082 foeeomciamaas 350
Guam... e 9,483 .. 2, 530
Puerto Rico._. 202, 097 4,187 107, 926
Amerlcan Samoa 455 | eieee 58
Virgin Islands of the United States_....__..______ 6,276 1 145
Total possesslons . - - e e 219, 393 4,188 111,009
Total United States and possessions........ 66, 128,407 339,092 | 5,369,607 1, 346, 683 79, 122 8,832 | 2,333,469 140,111 146, 805 91,112
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TasLE No. 45.—Assets and liabilities of active State commercial banks, Dec. 30, 1961 1

ASSETS

{Dollar figures in thousands}

Balances Invest-
U.s. Obliga- Corpo- with other Real ments
Loans and| Govern- { tions of Other rate banks, Bank estate jand other| Custom-
Num- | discounts, | ment ob- | States bonds, stocks, including | premises | owned | assetsin-| ers’lia-
Location ber of | including | ligations, | and po- |notes,and|including Curreney| reserve owned, other directly { bility on | Other Total
banks over- directand | litical deben- | stocks of | and coin | balances |furniture| than [represent-] accept- | assets assets
drafts guaran- sub- tures Federal and cash and bank |ing bank {ances out-
teed divisions Reserve items in | fixtures | premises ; premises | standing
banks process of or other
collection real estate
Mafne._ oo ccecanaaas 24 208, 853 111, 382 19, 888 5,501 2,111 11,068 44,816 7,086 371 837 1,258 413,171
New Hampshire_ ... 23 89,018 31,178 5,618 3,748 3,603 2, 074 11,874 1,770 167 4 87 149, 141
Vermont._._._.o..... 23 140, 664 42,203 20, 904 2,446 1, 808 3,613 20, 814 3,015 152 893 343 236, 855
Massachusetts 69 | 1,031,395 535, 852 156, 262 10,277 5,222 44,273 371,714 30, 484 401 1,937 9,489 2,198, 359
Rhode Island 5 249, 92 108, 372 25, 836 11,689 3,018 10, 206 61,317 3,736 121 256 24 , 44 475,946
Connecticut. ——- 44 737,874 340,441 | 131,362 12,041 8,877 32,956 245, 588 22,710 358 12 47 3,354 | 1,535,620
Total New England
States.cccmacaaen 188 | 2,457,732 | 1,169,428 | 359,870 45,702 24,639 | 104,190 756,123 68, 801 1, 570 3,939 1,124 | 15,974 | 5,009,092
New York. o ocoacocacanaee 151 19,313,743 | 7,778,688 2,660,933 | 184,083 | 124,738 | 298,872 | 9,865,389 | 308,559 3,072 61,739 1,068,438 | 370,117 | 42,038,371
New Jersey. - 91 | 1,687,051 849, 80. 6, 133 48, 450 11,319 61, 880 450, 766 45,484 359 483 74 16, 871 3, 568, 675
Pennsylvania. - 221 | 3,400,333 | 1,471,721 442,424 81,762 33,768 116,937 | 1,191,250 77,552 2,161 8, 220 12, 609 24, 599 6, 863, 336
Delaware_ __ - 17 00, 329 218, 407 37, 490 3, 565 4,677 12, 887 140,418 10, 085 648 4,490 | _. 3,361 6, 357
Maryland.___._._....._ 80 638, 005 418,972 103, 638 41, 480 3,692 34, 339 202, 823 14, 642 143 58 354 11,939 1, 470, 085
District of Columbia.__.._ 7 384,989 223, 883 18,772 6,647 887 13,252 145,708 7,221 183 4,088 34 s 809 950
Total Eastern States. 567 |25, 824,450 {10, 961,476 [3,659,390 { 365,987 | 179,081 | 538,167 (11,996,354 | 463,543 6, 566 79,078 1,081, 509 | 431,173 | 55, 586, 774
Virginia ... oooocoaoaeon 174 779, 665 436,353 | 119,557 28,838 1,914 37,076 246, 862 22,245 522 4,445 1, 590 4,673 | 1,683,740
‘West Virginia. 105 286, 960 236, 228 48,149 4,147 1,361 18,151 116,757 , 803 722 1,348 | 1,819 , 445
North Carolina.. 140 | 1,104,147 518,133 | 205,995 70,270 2,138 58,129 448, 552 33,617 406 1,500 260 | 12,709 | 2,455,856
South Carolina. . 119 175,032 120, 926 55,033 25, 515 110 14,811 77,348 4,753 153 114 72 811 474,678
Georgia_._. 314 688, 338 426, 956 93,973 41,267 2,031 36, 391 296, 759 21,212 954 1,347 319 5,748 | 1,615,295
Florida. . 201 797,113 709,996 | 168,384 22, 464 1,348 51,100 285,478 37,254 1,571 3,376 912 8,957 | 2,087,053
Alabama. 169 283, 4. 198, 192 73,427 23, 095 342 17 415 109, 296 7,373 318 669 6 1,049 714,
Mississippi 166 436, 340 241, 602 168, 308 12, 542 666 25, 585 216,404 17,178 548 b 2 R 2,808 1,122,014
Louisiana, 150 446, 781 321,727 144, 964 8,051 602 34,273 256, 628 14, 883 674 2,052 287 2,470 1,233, 392
Texas_... 538 | 1,427,513 707,517 | 247,543 80, 734 3,977 66,372 683, 236 64,201 3,042 635 3,186 6,126 | 3,204,082
Arkansas 181 315,875 165,262 79, 658 13,778 381 15, 402 167, 744 7,990 652 30 |amaeeoaae 520 767,292
Kentucky. el 265 660, 806 477, 166 56, 952 18 302 1,415 30,179 402, 565 12,990 617 137 56 2,702 1,663, 887
Tennessee. 222 537,376 269,395 | 110,132 17,485 879 28, 288 220, 216 15,061 1,722 474 264 2,116 1,203, 408
Total Southern
States.cacmvremeen- 2,744 | 7,939,430 | 4,829,453 [1,572,075 | 366,488 17,164 | 433,172 | 3,527,845 | 267,560 11,901 16,160 6,952 | 52,508 | 19,040,708
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2,887,807 | 1,684,002 | 427,074 41, 346 10,868 | 108, 552 970,788 60, 204 857 3,258 1,265 | 26,439 | 6,222,550
804,488 803, 521 102, 925 21,706 1,392 43,813 293, 229 18, 494 559 1,781 37 4,225 2, 096, 169
2, 566 531 | 2,068,094 | 551,052 | 147,210 32,049 68,933 | 1,049,717 42,879 3,657 18, 672 10, 864 , 580 | 6,580,238
2 231,766 | 1,371,259 | 503,072 14, 959 6, 574 82,539 570, 422 62,711 1,963 85 14,207 | 4,860,129
l, 292, 418 7, 208, 987 41,936 1,415 49, 597 393, 860 27, 968 1,029 6, 508 34| 24,763 | 2,076,505
704, 751 519,133 97,277 74,989 305 , 120 185,803 18,270 408 76 334 4,036 | 1,631,502
1, 195, 600 630,123 | 207,076 21,901 1,324 39,235 356, 944 16, 645 426 2,741 |, 2,180 | 2,474,195
1,951,584 | 1, 196 552 { 327,086 59, 513 18,974 61,449 856, 597 37,229 1,162 , 1 3,384 14, 201 4, 529, 895
13,635,035 | 9,200,674 (2,424,540 | 423,550 | 72,901 | 480,238 | 4,677,360 | 284,400 | 10,061
131, 208 173, 692 63, 496 29, 329 26 4, 861 44,781 3,388 24
157, 739 160,172 25, 952 12,022 171 5,068 59, 638 2,301 48
283,212 193, 985 28, 897 10, 429 166 8, 659 98, 091 3,938 48
559, 970 65, 165, 803 6,775 518 18,015 212, 242 8,910 405
186 177 143, 626 32,474 12,725 546 6,412 76, 791 5,303 241
57, 915 50, , 464 973 100 2,278 25, 951 1,008 57
360, 668 168, 910 38, 844 2,217 2,167 11, 551 122, 557 4, 860 658
102, 974 73, 698 , 407 4,833 o1 6, 260 , 3 4, 664 203
566 , 51, 486 4,842 136 11,832 104, 299 3,376 158
2,084,429 | 1,493,932 | 435,823 84,145 3,921 74, 936 788, 730 37,838 1,932 3,256 |- 10,050 } 5,018,992
165, 393 119,772 37,946 3,122 326 8,631 53, 612 5,786 92 875 28 823 396, 206
136, 809 102, 030 28, 279 72 101 6,134 41, 319 5,010 208 232 |emmee . , 082 321,276
4,253,634 | 2,040,161 | 563,111 36,239 10, 738 75,824 | 1, 365, 610 96, 512 2,252 15, 987 64,446 | 57,429 | 8,581,943
99, 1 49, 829 12,179 , 265 173 3, 580 26,132 3, 469 83 504 |eecceaaocs 727 198, 08
299, 336 157,041 30, 887 2,321 765 8,591 112, 938 6, 143 14 2,839 |occcmeaae 1, 536 622, 541
Nevada 4 87, 5 58, 332 6, 425 851 157 3, 955 14,912 3,577 18 —— 666 174,487
Arizona 9 215, 267 101, 263 23,045 8,153 534 8, 257 65, 024 9, 769 34 915 | e 5,051 437, 312
Alaska._. 7 16, 825 12, 392 713 194 |[oaooe_ - 1,236 8, 538 535 [i1:3) (I S, 94 40, 582
Hawalii 10 264, 662 139 054 29, 537 2,701 1,735 18, 304 59,134 7,868 374 2, 740 1,160 3,304 528, 663
Total Pacific States. 281 | 5,538,666 | 2,777,874 | 732,122 55,918 14, 529 132,602 | 1,747,219 138, 669 3,260 23, 892 65, 634 70,712 | 11,301,097
Total United States
(exclusive of pos-
sessions) . ccmeeceon 8, 832 | 57,479, 742130, 432, 837 (9,183,829 1,341,799 | 312,235 |1, 763, 305 (23, 493,631 |1, 260, 811 35,200 | 162,097 11,171,222 | 701,048 |127, 337, 846
Canal Zone (Panama). ... (23 903 788 456 25 17, 542 19, 714
Guam. ...cc_cemeooo @ 11, 570 1, 387 7,202 226 68 13, 499 33, 952
Puerto Rico ¢.__ 11 501, 263 105, 231 41,316 10, 564 19 22, 399 81,092 7,878 555 1,052 1,432 | 88,767 861, 568
‘American Samoa. 1 192 1, 858 52 3,953 6 4 6,102
Virgin Islands of the .
United States.cocccacee- ® 10, 507 - 975 529 b & SR F 114 8,317 20, 559
Total possessions. - . 12 524, 435 107, 089 41, 316 10, 564 19 25, 601 93,232 8,252 623 1,052 1, 546 | 128,166 941, 895
Total United States
and possessions_._| 8,844 |58, 004,177 130, 539, 926 19, 225, 145 11,352,363 i 312, 254 |1, 788, 906 {23, 586, 863 |1, 260, 063 35,913 | 163,149 |1,172,768 | 829, 214 |128, 279, 741

1 Includes stock savings banks.
2 One branch of a national bank and 1 branch of a State member bank in New York,
# Branches of banks in California and Hawail.
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TaBLE No. 45.— Assets and labilities of active State commercial banks, Dec. 80, 1961—Continued
LIABILITIES
[In thousands of dollars]

Accept- Reserves
Redis- ances and re-

counts, executed tirement
Demand | Time and Total and other | by or for Qther Capital Undivided | account for

Location deposits savings deposits liabilities | account of | liabilities stock 1 Surplus profits preferred

deposits for bor- reporting stock and

rowed banks and capital

money outstand- notes and
ing debentures
185, 922 181, 209 367, 131 8, 628 11,925 14, 590 10, 266 541
33, 790 98,615 132, 405 1,477 2, 580 6, 840 5, 087 752
74, 338 139, 159 213, 497 . 3,073 6, 789 7, 507 5,341 648
1, 590, 121 323,111 1, 913, 232 20 1,062 78,936 61, 459 96, 866 38, 534 8,250
53, 429 165, 260 418,689 {___o____. 24 14, 490 11, 150 23, 423 7,184 986
996, 853 357,152 1, 354, 005 100 47 53, 740 37,697 61, 391 25, 757 2,883
Total New England States_.___._____..____ 3,134,453 | 1,264,506 | 4,398,959 210 1,133 160, 344 131, 600 210, 617 92, 169 14, 060
New York. oo 27, 644, 521 8, 349, 245 | 35, 993, 766 1, 251, 427 1, 055, 086 1, 760, 668 626, 168 52, 346
New Jersey 1, 779, 565 1, 450, 601 3, 230, 166 80, 447 78, 167 129, 986 43, 461 5,274
Pennsylvan 4,038,000 | 2,057,839 6, 095, 839 111, 000 152, 153 361, 573 107, 947 10, 160
Delaware___. 570, 676 158, 806 , 482 25,211 19, 644 52,327 9, 602 91
Maryland. _._____.___.________._ 887, 345 437,612 1, 324, 957 19, 318 29, 348 73, 004 17, 806 5,198
District of Columbia. o oo 521,239 215, 500 736, 739 18, 040 12, 985 27, 591 12, 161 2,400
Total Eastern States_ ... _....._. 35,441,346 | 12,669,603 | 48, 110, 949 1, 505, 443 1,347,383 | 2,405,149 817, 145 75,469
Vieginia_ ... 866, 225 650, 216 1, 516, 441 27,893 40, 925 67, 351 27, 325 1, 815
West Virginia__. - 410, 087 222,936 633, 023 11,082 18, 465 38, 951 18, 375 3, 549
North Carolina._ 2| 1,514,790 633,501 | 2,148,291 112, 753 49, 869 110, 312 27,257 6, 880
South Carolina__ - 315, 252 107, 731 422, 983 , 973 19, 568 20, 635 7,186 1,261
Georgia__...... - 932, 124 508, 859 1, 440, 983 25,002 45,673 63,175 26, 724 12, 953
Florida__ o1 1,217,642 682, 772 1,900, 414 24, 656 69, 453 65, 919 22,170 4,079
Alabama.___ - , 362 232, 450 , 812 5,363 19, 514 26,3 19, 239 1,383
Mississippi. - - 759. 553 269, 202 1, 028, 755 7,869 22, 408 58, 684 2,380 1,398
Louisiana. .. - 810, 107 316, 936 1,127, 043 11, 326 33,455 39, 205 18, 302 3, 608
Texas. . ou--- _t 2,190, 697 816, 991 3, 007, 688 16, 679 04, 462 100, 202 57,940 13, 305
Arkansas______ - 14, 815 185, 540 00, 355 2,233 17,093 22,945 21, 861 , 805
Kentucky.__.. o 1,179,723 330,133 1, 509, 856 11, 960 34, 829 70, 165 33, 528 3,282
T eNIeSS@O . oo oo 644, 028 445, 886 1,089, 914 15, 265 29, 818 35,943 28, 310 3,369
Total Southern States. ... ________________ 11,765,405 | 5,403,153 | 17,168, 558 275,064 495, 532 719, 831 310, 597 59, 701
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OO e e i e 3,146,202 | 2,453,781 92, 817 144, 423 200, 548 90, 774 2, 295
Indiana. ..o emalas 1,164, 522 745,775 25,884 42, 656 64, 863 48,753 3,679
TIHNOIS . - e e oo e 3,651,688 | 2,335,038 75, 046 149, 303 212, 564 99, 968 55,197
Michigan_ ...l 1,935,276 | 2,462,954 74,248 126, 964 164, 246 80, 147 16,132
Wisconsin. ... o.mmomeo . 1,393,813 | 1,332,758 24, 692 64, 538 96, 090 57, 836 5, 594
Minnesota. . 7, 504 724, 358 12,322 40, 260 48,513 39, 376 8, 670
Towa... 1,470, 428 757,450 10, 207 56, 311 84, 509 85,975 9, 040
MiSSOUT . oo o ool 2,897,787 | 1,178,780 43,204 126, 903 150, 008 116, 028 12, 207
Total Middle Western States.........._... 16,417,220 | 11,990, 894 358, 510 751, 358 1,111,341 618, 857 112, 814
North Dakota 236, 014 164, 665 1,740 11,170 14, 286 16, 354 7,164
South Dakota 254, 933 130, 138 1,120 9,001 12,272 13,959 1,043
Nebraska___ 459, 458 99, 318 3,083 18, 764 22, 859 19, 905 2,001
854, 402 355, 477 4,991 32, 909 51, 266 34, 549 2,022
281,271 146, 149 4,272 12, 265 12,751 8, 682 247
85,393 48, 781 625 1,945 5, 568 4, 086 675
410, 058 230, 042 14, 608 22,285 22,461 13, 295 2, 706
163, 574 73,976 2,110 7,065 6, 744 3, 031 1,889
377, 483 153, 451 4, 592 16, 055 16, 860 16, 091 991
3, 122, 606 1,401, 997 38, 041 131, 549 165, 067 129, 952 19, 638
204, 353 150, 116 5,038 10, 769 15,013 10, 050 839
155, 462 138, 110 3,321 11,219 9, 221 3, 385 408
4,223,145 | 3,547,737 136, 116 198,978 267, 533 130, 994 5, 984
, 304 62, 2,735 5,578 6,077 3,100 429
341, 350 230, 261 9, 094 13, 867 20, 556 7,144 69
82, 256 78,910 2,223 4,041 5,189 1,868 [ooomoenan
254, 568 N 9,241 13,958 19, 629 4,626 1, 000
22, 362 14,709 3 1, 500 1,160 476 340
" , 188 225, 100 7,639 18, 145 21,613 10, 268 1,455
Total Pacific States 5,643,988 | 4,582,007 175, 442 278, 055 365,991 171,911 10, 524
Total United States (exclusive of posses-
300) 15 R 75, 525,018 | 37, 312, 250 |112, 837, 268 242,233 | 1,199,201 ( 2,512,834 | 3,135,477 | 4,977,996 | 2,140,631 292, 206
Canal Zone (Panama)_ .. ... . . ... 15, 139 4, 567 19, 706 8
GUAIN oo e 13, 009 20, 253 33,262 690
Puerto RiCO_ e oo oo 374,516 361,335 735, 851 43,708
American Samoa_______._.__.____________________ 3,799 2,028 5,827 26
Virgin Islands of the United States. . ._._._____... 10, 163 9, 987 20, 150 295
Total PoSSessionS . . oo nwoooo oo 416, 626 398, 170 814, 796 12,050 1, 546 44,727 43,350 16, 322 3,777 5,827
Total United States and possessions...._... 75,941,644 | 37,710,420 (113, 652, 064 254, 283 1,200,747 | 2,557,561 | 3,178,827 | 4,994,318 | 2,144,408 297, 533

1 Includes capital notes and debentures. (See classification on pp. 262 and 263.)
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TaBLE No. 45.—~Assets and liabilities of active State commercial banks, Dec. 30, 1961—Continued

{In thousands of dollars]

Loans and discounts

Real estate loans

Loans to finan-
cial institutions

Loans for pur-
chasing or carry-

Loans to farmers

omimer-

Ing securities cialand | Allother | Al
B indus- oans other
Location Se%u.red Secured To do- Dlxgtl}y Other trial | individ- | loans Total Less
far{n by resi- | Secured | mestic To teed b " |loansto | loans uals for (in- gross valua- | Net loans
land dential v com- brokers the Y | farmers | (includ- | personal | cluding loans tion
(in- proper- other mer- Other and Other Com- (ex- ing open ( expendi- | over- reserves
cludin, ties proper- | cial dealers modit cluding { market tures drafts)
Fo €| (other ties and in se- Coe dit’:’ loanson| paper)
prove- than foreign curities Corpo- real
ments) | rm) banks ration | estate)
Maine. oo 4,388 56,806{ 27,776 721 2,687 686 814[ oo 4,782 55,263 56,794 2,377 213,004 4,241 208, 853
New Hampshire 1,845 54,3501 13,6471 _______ L O, 340)___._____ 590 6, 937 10, 981 651 89,345 327 89,018
Vermont._.___._. 7,327 57,005/ 17,504 362 550 258) - 8,331 23, 645 27,022 1,018 143,117 2,453 140, 664
Massachusetts. . 1,518] 121,839; 87,793! 1,531| 78,582| 34,335 18,820|__.____._. 3,120 409,116| 285,194 9,138| 1,050,986 19,591 1,031,395
Rhode Island._ 255 47,3837 29,796 1,250 12,701 3,773 17l 124 90, 788 58,496] 11,002 255, 685 5,757 9, 928
Connecticut....... 1,917 187,400{ 50,585 600 20,732 7,507 10,269 _____.___ 4,243 218,687| 234,868 14 756 751, 564 13 690 737,874
Total New Eng-
land States__..... 17,250} 524,873 227,101 4,107! 115,068, 46,851] 30,618|_..._._._ 21,190{ 804,436 673,355 38,942} 2,503,791 46,059] 2,457,732
New York. oo 24,182 1,301,170 545, 524| 348, 586|1, 536,024|1, 872, 835| 483, 532! 12,610{ 58, 286/10,064, 835) 2,497, 887|1,018, 325{ 19,763, 796| 450,053} 19, 313,743
New Jersey... 2,038 565,708) 137,799 4,946 55,200 65,745 14,259|_.___.__. 3,859| 355,499; 499,741 30,3 1,736,122} 49,071 1,687,051
Pennsylvania_ 24,993 564,326 233,020] 15,659| 205,370 93,148 106, 935! 407; 23,184 1,126,231{ 1,017,470 77,018] 3,487,761) 87,428} 3,400,333
Delaware___._ 10, 426 73,250 29,243 15,100 9,939 22,749 2, 525, 116 5, 756 91,670 136, 792 6,913 04, 488 4,159 , 329
Maryland._.__._ 15,144 157,734) 72,225) 6,265 29, 658 7,088 5,036| .. ... 11,836) 147,890 186 441) 10,613 649,930 11,925 638, 005
District of Columbia. . ._.joceeeon-o 66,767) 25,349(.__.____ 32,419 4,638 4,578 e 62) 106,114 140, 799 6,047 386,773 1,784 384, 989
Total Eastern
| 220 /Y. S 77,683| 2,728,9641,043,160( 390, 556!1, 868, 7092, 066, 203| 616,865] 13,133| 102,983(11,802,239! 4,479,130]1,149, 245| 26,428, 870} 604, 420} 25, 824, 450
Virginie. ccceececmccwanaa- 28,4221 166,484| 54,105 2,050 17,882 6,024 9, 849 60 26,978| 179,084| 285,826| 11,697 789, 361 9, 696 779, 665
‘West Virginia. 9,903 83,954 27,079 100 4,376 647 5,411} ..___ 5,043 45, 631 105, 632 4,338 292,114 5,154 3
North Carolina. 35,9013 107, 973 67,048 726 66, 965 38, 649 21,070 985 33, 516 365,172 370,668| 20,688 1,129,373 25,2261 1,104,147
South Carolina.. 12,193 33, 867, 14,147 e , 797 2,786 , 125 3,063 9, 559 36, 568 54, 285 2,034 178,424 3,392 175,032
Georgia..__. 43,7631 132,557 42,915 324] 28, 580 5,710 8,319 11,493] 30,621 180,876, 206,018 10, 648 699,824 11,486 688, 338
Florida-. 21, 390 112,162 82,078 116 20, 037 9,010 14, 547 [ , 998 247, 486 272,177 15, 531 815, 538, 18,425 797,113
Alabama._ 24, 684 50,164 21,081 120 2, 564 97 2,766 4,408) 23,152 53,799 101,084 5, 557 289,476, 5,992 283, 484
Mississipp: 38,628 45,322 25,821 523 14,570 7,514 8,761 15,206) 38,589 157,403 87,809 8, 508 448,744 12,404 436, 340
Louisiana_ , 724 86,336] 54,586 2,000 13,415 793 3,119 4,199 17,628 117,092 122,284 11,311 457,485 10, 704 446, 781
Texas_.... 18,452 88,728f 70,007 216, 24 492 2,476) 35,811 44,447\ 134,809 550,502 464,923| 13,564| 1,448,427 20,914! 1,427,513
Arkansas.. 26, 282 39,538] 25,105 2,832 6 355 2,113 5,3260 24,296] 35,142 79, 321 69, 608 3 319, 602 3,727 15, 875
KentueKy.coaeoocccnaene 63,5121 111,091f 43,861| 3,692 32 216! 20,461, 7,171 1,474) 47 858| 145,370| 183,078 10,965 670,749 9,043 660, 806
Tennessee. 51,018 98,256 33,170 40 , 469 1,269 4,473 9,739 38,308 98, 690 196 506 7,671 548, 609 9,233 537,376
Total Southern
States. ..oocoaooae 398, 8841 1,156,4321 561,003] 12,7391 240,718! 97,549! 132,748 119,466 462,199 2,257, 804] 2,519, 898] 126,196 8,085,7268! 146,206 7,939, 430
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Total Middle
‘Western States...

Colorado...
New Mexico.
Oklahoma_ . ......__._..

Total Western States.
‘Washington - -eeeeeenn--

[6) 1-7-(5) | W
California

Hawaii...
Total Pacific States. .
Total United States

(exclusive of pos-
sessions) . cvacemanns

ganal Zone (Panama)....

Virgin Islands of the
United States. ...

Total possessions_.__.

Total United States
and possessions.....

59,651) 715,926) 303,501 5,863] 110,810 92,980 119,767, 3,427 67,465] 709,953! 673,573| 76,824] 2,939,830 51,033 2,887,807
52,027| 225,800{ 59,128 _...... 7,88 1,296 4,218 4,9411 101,6531 135,286 223,434 6,045 821,798} 17,310 , 488
38,775, 414,325) 136,788 15,173] 109,077 133,639| 113,633 22,126] 178,951 779 613| 564,823| 36,565 2,633,488 66,957 2,566,531
50,195 693,315 184, 874 3 990 112,6563| 16,848 55,082 1,272 86,339 408,823 626,745 25,385 2,266,422{ 34,056| 2,231,766
3,024  374,201f 140, 033| 1, 550] 40,063 4,801 12,170 28| 110,540| 287,182| 244,060 22,281 1,321,013[ 28,595 1,292,418
37,497 176,099| 42,17, 4 6, 641 411 4,793 27,453 177,117 87,438\ 147,302 6,030 712, 956 , 201 704,751
62,569] 185,108/ 57,787 100| 34,275, 6, 305 7,154]  68,706{ 408,092] 176,870\ 196,143 8,647 1,211,756| 16,156 1,195,600
63 014| 389, 430 136 799] 14,807 117,826; 60,319, 33, 914] 60, 641 135 015} 486,557] 449,050( 30,367 1,977,739) 26,155 1,951,584
447, 652| 3,174,384/(1,001,171] 41,487, 629,225) 316,690 351,631 188,594(1,265,172] 3,071,722| 3,125,130] 212,144{ 13,885,002 249, 967| 13, 635, 035
15, 325! 24, 266 185 15 579 5,214 53,416 11, 346, 18, 366 1,790 134,933 3,725 131, 208
. 443, 20, 477 966 10 301 8,398 83,035 15,307 19, 224 1,113 161,163 3, 424 157,739
6, 876 16, 425 3,312 22 256  32,435( 143,501 37,481 39, 218 1, 420 288, 098, 4, 886 283, 212
21,052 60, 447 5,137 346 4,414 ,268) 180, 210 08,167 105,123 3,433 565, 435 5,465 559, 970
3,407 40, 158 3,289 1, 960 1,029, 3,766) 47,760 35,967 . 2,804 190, 748 4.571 186, 177
1,743 10, 993 0 485 750 333) 4921 17,361 11, 670 9, 263 299 58, 559 57, 915
2, 562 36,467| 24,474 2,322 11,803 580 9,117 2,771 45,347 91,1147 124,834} 15,595 367,076 6, 408| S

2, 394 10,8421 10, 771{-ceenn-- 1,585 20 858 7 14, 699 , 001 29, 742 991 105,633 2, 659 102, 974
7,901 17,699 11,843 30 1,243| ceeeueee 1,290 18,098| 55,207 56, 679 75,874 1,713 247, 667| 3,101 244, 566
66,793| 237.774) 98,078} 2,418] 28,095 3,703| 18,177| 140,172) 640,626 390,732 463,586 29,158 2.119,312 34.883] 2,084,429
4,436 40,007) 14,955 22 3,388 297 665 3,432 13,011 48, 769 38,091 1,018 168, 001 2, 698; 165, 393

4, 124 28,435( 14,799 3 , 554 ... 145 449| 10,958 39, 440 33, 885 3.114 138, 906 2,097, 136, 80
38,499| 1,090,502] 377.100| 31,136 316,814 59,625 42,445 9| 106,547 1,416,665 798.011| 46,830] 4,324,183} 70,549 4,253,634
1,516 12, 419 5, 589 2§ . 424 956 , 763 25,053 24, 749 424 100,87 1.724 99, 146
5,243 4, 840 15.368|.. 1,736 1,896 3| 21,176 84,028 72,234 1,772 304, 549 5,213 299, 336
1,015 13, 886 1.8400 ... ... 17] e 5,819 31,783 18,057, 1,068 88, 802 1,208 87, 594
414 35,172 7,682 550 39 23 9, 581 69, 092, 83, 608 2,338 217,399 2,132 215, 267
160 3, 147  £:51 PR . PR, 581 5,871 , 275 91 17,162 337 16, 825
2,572 84, 425 4,827 758 8,480 nurmeeen 3,730 64, 446 51,187 6, 730 265, 1,337 264, 662
57,979| 1,382,833 503,773] 31,994) 354,609 62,966 54,140 4,872| 200,166] 1,785,147 1,124.007] 63,385 5,625,061} 87,295 5,538, 666
1, 066. 241| 9, 205, 260|3, 494,286, 483, 3013, 1,204,179] 466, 237(2, 692, 336(20. 202, 170|12, 385, 196|1. 619, 070; 58, 648, 662|1, 168, 920| 57, 479, 742
............................................................... 360 309 234 903 903
1,890 (531U SRRy PR o [, 3, 665 5, 678 290 11, 570 11, 570
81,554| 20,972 5,751 514 aas 13,186 244,327 107,837 7,225 505,015 501, 263
.......... 29 e RPN B SO (R 191 2 222 192
......... 4,813 P20 | PR SR PO, - [, 1,923 1, 256 12 10,507 fcucccoaon 10, 507
9,491] 88,257 23.543| 5,751 14,158|.. .....- [T ) S 13,194 250,275 115,271 7,763, 528,217 3,782 524,435
1,075, 732{ 9,293, 517(3, 517, 829| 489, 052{3. 250, 582|2, 503. 962|1, 204. 693| 466, 23712, 705, 530|20. 452, 445/12, 500, 46711, 626, 833| 59, 176,879(1, 172, 702| 58, 004, 177
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TasLE No. 45.— Assets and Liabilities of active State commercial banks, Dec. 30, 1961—Continued
[In thousands of dollars]

Capital Demand deposits
Location Capital Individ- Foreign States and Banks in U.S. Certified
Comimon notes Preferred | uals, part- | govern- U.8. Gov- | political Banks in |and officers’
stock and deben- stock nerships, ments, ernment subdivi- foreign checks,
tures and corpo-| central sions Commerciall Mutual countries etel
rations banks, etc. savings

Malne_ . s 11,825 149, 996 7,237 20, 471 3,042 2,047
New Hampshire 2, 505 24, 956 1,169 6, 750 242 85
Vermont_.__._.._ 6, 611 57,268 2,274 11,759 1, 189
Massachusetts 61, 259 1,296, 916 53,221 134,797 44,290 31,630
Rhode Island. 11, 150 213, 927 10, 282 14, 352 1,947 7,359
Connecticut. oo 37,697 835,083 38,842 79, 488 11, 811 20, 035

Total New England States.__._ 131, 047 2,578,146 (. ___________ 113,025 267, 617 62, 521 61,178
New York. ..o o i 1,010, 410 18, 479, 480 418,541 | 1,181,001 753,018 | 3,390,276 429, 391
New Jersey. 70, 0! 1, 467, 100 18 70, 601 161, 117 , 715 5,232
Pennsylvania._ 152, 143 3,303, 773 918 136,977 149, 132 341,294
Delaware_ . _ 19, 644 488,883 | ... ____. 31, 998 35,815 6, 880
Maryland______._.___ - 29,323 744, 404 16 26, 521 69, 097 34, 536
District of Columbia_.___....._...._. 12,985 474, 740 2,044 13, 336 28 21,354 |

Total Eastern States_._.._...._ 1, 204, 597 24, 958, 380 421,537 | 1,460,434 | 1,168,207 | 3,838,055
Virginia. o oo 39, 865 669, 145 22,161 93,497 66, 197
‘West Virginia_ 18, 465 12,061 49, 615 19, 052
North Carolina. 49, 847 46, 869 125, 068 227,875
South Carolina. 19, 518 10, 710 32,821 14, 964
Georgia . ..o 45, 496 30, 857 103, 420 62, 350
Florida.. ._..___..... 69,003 25,637 152, 999 35, 569
Alabama________...... 19, 514 , 934 76,753 5,027
Mississippi..oocooo.- 22,298 12, 251 147, 482 60, 399
Louisiana_.._.......__ 33,438 10, 571 177,631 82, 962
Texas .o oocme-o 94, 462 32, 363 185, 763 110, 481
Arkensas. ..o o .oooo- 17,093 7,812 59, 420 21, 832
Kentucky..oooeneeno- 34,779 24, 960 116, 475 163, 426
TeNNeSSee. - o o cecvamcmmcmaccmcam e 29, 818 12,418 91,033 17,788

Total Southern States__.______ 493, 596 9,053, 882 54 258,654 | 1,411,977 2,129 150, 787
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144, 148 100 175 | 2,620,285 250 139, 187 203, 935 133, 251 436 3,462 45,306

42,412 244 ... __ 929, 340 34,096 177,379 9 14,638

148,653 |- - ... 650 | 2,959,964 134, 007 188, 843 68, 125

125,074 |___.o___._ 1,830 | 1,547,263 65, 168 219, 675 47,150

62, 175 363 2,000 1,161,708 40,613 113, 109 24, 965

39,173 832 255 607, 166 19, 331 111, 380 14,768

55,886 [ ... _ 425 | 1,224,885 35, 695 160, 164 23, 549

126, 503 250 150 | 2,147,734 |- 70,828 264, 152 27,237

Total Middle Western States.._ 744,024 1,789 5,545 | 13,198,345 538, 925 1,438, 837 957, 929 1,371 15, 887 265, 828

rth Dakota. .. ccoeoaea oo 11,170 174,845 |ocicaanen 3,233 52, 408 3,427 2,101

awh Dakota. ... _.___.________. 9,091 212,188 |. 4,008 33,274 3,129 - 2,354

braska. 18,764 | {eccie. 395,747 |- 12,321 42, 041 4, 269

611,719 |- 16, 854 200, 457 8, 895

213,457 |- 5,213 39, 096 3,981

68,030 |- 1,044 14,793 830

318,575 |- 10, 634 39, 679 5, 859

, 289 {_ 3, 960 29, 744 2, 6:

306,723 |- cccecmmoean 5, 812 49,214 8, 457

131,449 | ... 100 | 2,426,583 | ___oo_.s 63,079 500, 706 39, 368

10,769 o] 162,652 | oo caeeos 4,541 26, 146 3,816

- 4,524 19, 894 2, 507

150, 641 159, 876 107, 493

2,570 20, 65 , 637

8,011 61,075 6, 139

2, 676 6, 091 3,455

5, 837 39, 248 5,373

525 6, 389

17,323 36, 944 7,933

277,180 oo __._. 875 | 4,633,539 5,478 196, 648 376,230 248, 946 757 42, 558 139, 832
Total United States (exclusive

of POSSESSIONS) < e cmen o 3,071,893 52,107 11,477 | 56, 848, 875 427,367 | 2,630,765 | 5,163,374 | 6,088,238 528, 323 881, 351 2,956, 725

) SRS P, 7,205 | ceeammcaeee 7,774 19 51

- 7,470 6 2, 663 150

43, 250 276,308 {ooooccaean 6, 413 15,715

] L1 A A, 316 14 133 X 8

'zin 1slands of the United States.. . 6,082 |anecocecaaan 847 3,031 124

Total possessions. .......__.... 43,350 Jounem e foemiaanaee 297, 421 20 17, 830 71, 690 13,358 |ocmcccmanae- 259 16, 048
Total United States and pos-

sessions, 3,115,243 52,107 11,477 | 57,146, 296 427,387 | 2,648,595 | 5,235,064 | 6,101,596 528,323 881, 610 2,972,773

! Includes dividend checks, letters of credit, and travelers’ checks sold for cash,
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TaBLE No. 45.—Assels and liabilities of active State commercial banks, Dec. 30, 1961—Continued
[In thousands of dollars]

Time and savings deposits
Other Banksin U.8.
Accumu- | deposits of | Foreign States and
Location lated for [individuals,| govern- | U.S. Gov- Postal political Banks in
Savings {payment of] partner- ments, ernment savings subdivi- foreign
personal | ships and central sions Commercial] Mutual countries
loans corpora- | banks, ete. savings
tions

BTN o e cctcmcccmc e 176, 956 198 893
sw Hampshire —— 97,239 17 764
flg 1170) 1} SN 135, 535 452 1,636
assachUSe bt S oo 289, 570 15 11, 482
10de Isiand ———— 139,318 [cccmamccaae , 569
mnecticut - 345,169 |—ccuumocaaa , 353

Total New England States.._ .. ... 1,183,782 682 55,556 . ..__.____ 1,079 160 22, 697
w York__.. —— 4,375,010 1, 930, 801 1,278, 151 20, 861 183 425,162
sw Jersey. 1, 349, 454 65,191 | ... 396 | e 35,425
nnsylvania. 1,776, 352 192, 093 13,858 1, 369 352 68,016
NaWare oo o 124, 438 21,297 | ___ 365 |
aryland. . - 388, 601 6, 683 15,558 | Caa o 1,728 17
striet of Columbia. . .o oo eeaas 153, 678 14,786 34,946 4,314 7,776 I O IS

Total Eastern States, 8, 167, 533 24,965 | 2,259,886 1,296, 323 32,495 552 565, 594 108, 579 146, 355 67,321
rginia._ 555, 818 970 31, 254 3,353 926 55,916 1,979
est Virginia. 212, 674 1,711 7,332 45 138 937 99
»rth Carolina 463, 889 16, 867 50, 331 5, 145 2,218 93, 916 1,135
uth Carolina. 82, 511 2 , 353 1,087 5 15,933 2, 840
worgia. 382, 848 322 66, 859 2,432 431 52, 580 1,387
orida. 547, 839 2,865 30, 336 391 914 99, 192 1,235
abama... 211, 181 217 15, 567 343 34 4,913 195
ississipp: 183, 813 1,286 78, 221 ) N PO, 1,116 4,715
wisiana._ . 277, 804 1,683 24,935 1,041 321 10, 209
XasS_ . 550, 432 75,232 100, 282 174 12 89, 559 1,300
kansas. ... 157, 409 5567 25, 482 62 421 1,439 .-
mntucky ... 223,127 16,186 67,301 1,229 11 22,116 62 PO A
nnessee... - 336, 319 3,102 82, 367 5 58 23,578 P23 A DU D

Total Southern States .. ocooocnooooo . 4,185,754 121, 000 585, 710 15, 558 5, 489 471, 404 16,238 |ocicammeee
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L) 11 1o SV 2,038, 084 160, 076 142,325 . .oo.... 780 635 111,211
Indiana. .. 594, 054 92 132,146 . ._.__. 198 143 17, 562
Nlinois. . 2,002, 068 11,972 102 39 82,317
Michigan 2, 147, 851 115 1,302 16 123,944
‘Wisconsin - 1,048, 162 361 65 153 36, 042
Minnesota. 384, 452 171 41 164 25,093
Towa.._. 518, 553 4,835 28 136 2, 248
Missouri..... 841, 587 2,081 1,101 491 66, 643
Total Middle Western States........._..___ 9, 574,611 179, 703 3,617 1,777 465, 060
North Dakota.. - 49, 312 199 35 [accccccecan
South Dakota 54, 580 2 62, 862 |- 19 7
Nebraska 65, 450 12 32,105 |.. 28 10
Kansas._.. 260, 394 3,470 49,037 |. 90 24
Montana. 114,019 464 23,122 | 206 2
Wyorming - ccoccacmacncccnnca-s 39,795 12 2,782 | 61 5
Colorado. . 187,428 108 14,576 |- ) (10 O,
New Mexico P 52,092 35 7,613 |- 1,425 273
Oklahoma ———— 126, 734 3, 502 15,905 |occmeeocoone 1,130 10
Total Western States o cocoeeocceccacamcaas 949, 804 7,804 273,631 |l 3,004 331
‘Washington - . 142, 701 17 5,306 . 1 D, 22 |amomcceaoean 50 2, 000
Oregon. 109, 024 9 5074 ... (12 PO,
(87101 (47 ¢ 1 - SO U 2, 844, 866 88 236, 231 4,012 19 15,007
Idaho._. 59, 381 6 3,335 b 2 R .-
Utah 196, 173 4 4,848 62 10
Nevada... 52, 4,488 10 |ecmonocmenn-
Arizona. .. 109, 155 8, 963 25 | cecaes
Alaska____ - s 335 110 7
Hawall. oo et 121,016 44, 687 1,965 437
Total Pacific States - 3, 641, 980 154 313, 267 15, 887 6, 297 473 578, 285
Total United States (exclusive of posses-
sions) 27,703, 464 334,308 | 5,236,178 1, 328, 205 62, 050 8,782 | 2,270,008
Canal Zone (Panama) 1,082 |ocecamennes 350 |- 3,135
Guam... 9,483 e 2, 530 7 2,748 |occecccacae 5,485
Puerto Rico 202, 097 4,187 107, 926 11,094 50 35,299
American Samoa.. 455 | oo i7: 7 PR SO I 1,515
Virgin Islands of the United States___._______.___ 6,074 1 145 29 |ococoiees 3,738
Total possessions. 219, 191 4,188 111, 009 7 17,006 50 46, 037 (32520 R (S
Total United States and possessions......_. 27, 922, 655 338,496 | 5,347,187 1, 328, 212 79, 056 8,832 | 2,316,045 138,354 146, 805 84,778
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TaBLE No., 46.—Assets and!i abilities of active mutual savings banks, Dec. 30, 1961
ASSETS
[Dollar figures in thousands]

Balances Invest-
U.8. Obliga- Corpo- with other Real ments
Loans and| Govern- | tions of Other rate banks, Bank estate |and other| Custom-
Num- | discounts, | ment ob- | States bonds stocks, including | premises | owned |assetsin-| ers’lia-
Location ber of { including | ligations, | and po- notes, and including|Currency| reserve owned, other directly | bility on | Other Total
banks over- |directand| litical deben- | stocks of | and coin | balances | furniture| than |represent-| accept- | assets assets
drafts guaran- sub- tures Federal and cash and bank |ing bank |ances out-|
teed divisions Reserve items in | fixtures | premises | premises | standing
banks process of or other
collection real estate,
Maine. . oooooooo. 32 272, 967 97,136 14,723 68, 429 25, 950 3,063 13, 231 3,359 550 |-coceccnnn 419 499, 827
New Hampshire.. 33 448, 021 130, 127 6, 164 32,516 35, 587 1, 920 13, 906 7,899 1,041 |- 1,124 678, 305
Vermont..._.__... 6 117,096 15, 098 477 2, 786 1,169 592 3,677 1,126 31 |- 128 142,180
Massachusetts. ... 184 | 4,473,129 | 1,748, 162 53,202 | 320,650 | 244,417 25,872 89, 829 42,718 5,041 |- 24,449 | 7,027, 559
Rhode Island 8 410, 108 74,012 5, 561 75,498 27,090 2,716 12, 064 4,210 57 |- 779 , 095
Connecticut..._.. 71 | 2,087,332 405, 833 32,572 | 321,755 | 135,217 13, 850 55,028 21, 763 1,100 |- 5,234 | 3,029,684
Total New England
BtateS ceeeoccaaan 334 | 7,758,653 | 2,470,368 | 112,789 | 821,634 | 469,430 48,013 187,735 81,075 7,820 [ |ccmmaaeas 32,133 | 11,989, 650
Now Yorkooocooomoananae 127 |18,407,861 | 2,793,079 | 387,697 (2,145,452 | 345,066 78,755 489,495 | 166,279 227,837 | 25,055,034
New Jersey_..-..- 21 977, 419 244,148 34,658 , 800 21, 650 7,983 35,937 13, 507 10,035 | 1,562,374
Pennsylvania 711,188,169 302, 029 91,468 | 708, 559 34,334 9,399 31,342 12, 394 12,614 | 2,391,461
Delaware o ceoea- 2 68, 800 19, 245 11,779 74, 569 8,223 281 5,942 1, 888 10 190, 884
Maryland. .. coceeacaccan 6 347,039 133, 603 10, 549 95, 571 8 2,840 13, 180 3,203 41,414 647, 760
Total Eastern States. 163 {20, 989,288 | 3,492, 104 536, 151 (3,240, 951 409, 281 99, 258 575, 896 197, 361 16,213 | |eccenaas 291,910 | 29, 848, 413
2 15, 864 6, 607 637 3,262 656 238 1,174 1, 159 29, 828
4 36, 002 19, 962 2,432 2,005 | oo 417 3,073 316 64, 800
4 15,306 8, 244 1,782 1,016 43 251 1,791 134 28, 629
1 243, 837 42, 257 20, 663 41,298 14, 495 637 4,021 2,035 370, 930
Total Middle West-
ern States...._..._ 1 311, 009 77,070 25, 514 47, 581 15,194 1,543 10, 059 3, 644 494,187
Washington ... ... 4 297, 903 90, 189 2,440 44,878 270 932 11,212 1,921 450, 905
Oregon.. o oooooccencmconn 1 36, 277 6, 402 335 3,871 fecmcnace- 348 1,312 376 49, 000
Alaska 1 83 174 |. . 15 100 18 395
Total Pacific States. 6 334,263 96, 765 2,775 48,249 270 1,295 12, 624 2,315 500, 300
Total United States
(exclusive of pos-
[ 1 1) JR 514 129,393,213 | 6,136,307 | 677,229 4,158,415 | 894,175 | 150,109 786,314 | 284,395 24,496 | oo aieeneen 327,897 | 42,832, 550
Virgin TIslands of the
United States_..._.-... 1 /320 PR (R 5 1 16 58 1 - - - 22 278
Total United States
and possessions. .. 515 29,393,388 | 6,136,307 | 677,229 [4,158,420 | 894,176 | 150, 125 786,372 | 284,396 b2 3 LI R N ——— 327,919 | 42, 832, 828
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LIABILITIES

Acceptances
Rediscounts | executed by
Demand | Time and Total and other or for Other Undivided
Location deposits savings deposits | liabilities for | account of | liabilities | Surplust! profits Reserves
deposits borrowed reporting
money banks and

outstanding
Maine. ... 1,405 440, 860 442,265 L5  —— 2,183 29, 809 23,379 2,141
New Hampshire____ reaemmemmmmmeram———————— 1,452 595, 726 597,178 2,755 —— 7,394 36, 706 29, 873 4,399
Vermont, - 416 127,998 128, 414 - ———— 1,905 5,769 4,999 1,003
MassaChusetts . - o oo cmcmemee 11,611 6,203, 951 6,215,562 | femeiciciccacan 121, 159 383, 950 272, 652 34,236
Rhode Island.._____ [, - 2,090 549, 686 551,776 . - 11,287 40, 939 7,657 436
Connecticut 22,260 | 2,709,998 | 2,732,258 874 o iaaen 17,767 149, 577 102, 862 26, 346
Total New England States.._______________.___... 39,234 | 10,628,219 | 10,667,453 3,679 |l 161, 695 646, 750 441, 422 68, 651
New York. . 168,483 | 22,382,664 | 22,551,147 6,460 |- oo 354, 767 1,610,212 387,165 146, 183
New Jersey. - 29, 831 1,387,026 | 1,416,857 - 16, 399 88,242 1, 540 39, 336
Pennsylvania_ .. o oo ooeoiao. 6,238 | 2,178,908 | 2,185,146 20,282 133, 458 936 51,639
Delaware_. _ —— 276 169, 331 69, 607 |___ RV P, 155 20, 511 325 286
Maryland - 10, 244 575, 128 585, 372 300 | o_C 8,351 32,480 21,157 100
Total Eastern States. . .oceecaoommomocociicicmaaacn 215,072 | 26,693,057 | 26,908, 129 6,760 |accooeeaaas 399, 954 1,884,903 411,123 .237, 544
[0 T U 116 26, 536 503 2,275 208 100
INAIANA (oo 5,217 53,147 40 4,905 748 743
Wisconsin 123 26, 098 105 2,006 199 8
Minnesota.._o..... - 1,163 341, 388 1,814 19,000 725 6, 840
Total Middle Western States. ... oo ... 6,619 447,169 453,788 |.. I - 2, 462 28,276 1,970 7,691
Washington._.._.ccean__. e eeememmmmmmme—a—an— 4,806 407,300 412, 106 1,676 26,114 4,395 6,614
Oregon e mmmmmccmcmaa 613 44, 661 45,274 (1 U 831 1,332 795 68
AlaSKA e mcm e m e e e 149 149 - 1 175 70 .
Total Pacific States. . oo ooeaoiacean 5,419 452,110 457, 529 700 |ocomoooo- 2,508 27,621 5,260 6, 682
Total United States (exclusive of possessions) - - ... 266, 344 | 38,220,555 | 38,486, 399 11,139 | 566,619 | 2,587,550 859, 775 320, 568
Virgin Islands of the United States - 202 202 - N PO, £ T
Total United States and possessions_......._._._._ 266, 344 | 38,220,757 | 38,487,101 11,139 | oo 566,620 | 2,587, 550 859, 850 320, 568

1 Includes guaranty fund and capital notes and debentures of $250,000 for banks in the State of New Hampshire,
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TaBLE No. 46.— Assets and liabilities of active mutual savings banks, Dec. 30, 1961—Continued

[In thousands of dollars]

Loans and discounts

Loans to finan- Loans for pur-
Real estate loans cial institutions | chasing or carry- | Loans to farmers
ing securities Commer-
cial and Other All
indus- | loansto | other
Location Secured | Secured To do- Directly| Other trial individ- | loans Total Less
by by resi- mestic To guaran- { loans to loans uals for (in- gross valua- | Net loans
farm dential | Secured| com- brokers teed by | farmers | (includ- | personal | cluding loans tion
land proper- by mer- an the (ex- |ing open | expendi- | over- reserves
(in- ties other cial Other | dealers | Other Com- | cluding | market tures drafts)
cluding | (other | proper-| and in se- modity |loanson| paper)
im- than ties | foreign curities Credit real
prove- farm) banks Corpo- | estate)
ments) ration
Malne.eroceeccvmccenuns 1,314 | 233, 996 982 10,234 850 273,155 188 272, 967
New Hampshire 3,545 | 339,721 3,791 12, 305 1,975 449, 319 1,208 448, 021
Vermont. ... 3,816 88, 720 2,182 L, 726 1, 339 117,311 216 117,096
Massachusetts 4,497 |3, 916, 368 2, 878 91,963 5,839 | 4,486,973 13,844 | 4,473,129
Rhode Island. 154 | 384, 997 5, 806 5, 968 1, 512 415, 262 5,154 410, 108
Connecticut... 5,089 1, 880, 464 1,348 38,139 453 | 2,042,816 5,484 | 2,037,332
Total New Eng-
land States......_ 18,415 |6, 844,266 | 720,938 765 962 400 4,569 | ... 2,231 16,987 | 163,335 11,968 | 7,784,836 | 26,183 | 7,758,653
New York.oovocoeonomnn- 6,966 116,539,668 (1,705,329 | 5, 668 1,740 15, 866 1,721 |eeae e 2 94, 559 115,514 1,070 (18,578,103 | 170, 242 | 18, 407, 861
New Jersey. .- 90 | 900,969 [ 74,045 5,233 24 80, 414 , 995 977, 419
Pennsylvania. 940 11,158,008 | 50,014 Ay N 1,213, 939 25, 770 1,188,169
Delaware...... 748 56,454 | 11,518 309 |eeooao , 029 229 68, 800
Maryland..cocormeoeceoae 646 | 202,463 | 29,380 24,133 2,071 350, 664 3,625 347,039
Total Eastern
States oo ccaoaea-t 9,390 {18,947,562 |1,960,286 5,668 2,504 15, 866 2,255 | ooooeooo 2 98, 005 147,446 | | 3,165 (21,192,149 | 202,861 | 20, 989, 288
1,796 6 16, 424 560 15, 864
712 160 X 278 36, 002
M7 |lal 15, 307 1 15, 306
238 jocrcarnn 247,337 3, 500 243, 837
Total Middle
‘Western States__.| 22,741 261, 991 27,133 b 2 145 275 2, 863 166 315, 348 4,339 311, 009
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fngton ..o cacoveenne 710 | 254,133 | 41,018 [corvorfommmm e 5 RSN PO PO 1,305 835 208, 003 100 297, 903
32,423 3,574 326 36,323 48 36, 277
f 83 |. 83 foemeeonae 83
Total Pacific States. 710 { 286,639 | 44,592 oo |momm o fmeaoo b2 [ PRV RS 1,631 835 334, 409 146 334, 263
TotalUnitedStates
(exclusive of pos-
$6SS10N8) - o oo ccane 51, 256 |26,340,458 12,752,949 | 6,433 3,466 | 16,266 6,860 {-cemcauen 2,378 | 115,267 | 315,275 | 16,134 |29,626, 742 | 233,529 | 29,393,213
1 Islands of the
ited States. ..o oo fococuaoes ) £ R UPURRPRIVU PRSPPI JRUPUURSPION PSRRI (OUUNUPIUN PSRRI NSRS PURSICPRIUIE NP 24 175 [cmcoaee 178
TotalUnited States
and possessions._] 51,2566 (26,340,609 |2,752,040 | 6,433 | 3,466 | 16,266 | 6,860 [-e.oceo. 2,378 | 115,267 | 315,275 | 16,158 (20,626,917 { 233,529 | 29,393,388
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TaBLE No. 46.—Asseis and liabilities of active mutual savings banks, Dec. 30, 1961—Continued

[In thousands of dollars]

Demand deposits

Location Individuals, | Foreign gov- States and Banks in U.8.
partnerships,| ernments, U.8. Gov- political Banks in Certified
and corpora- central ernment subdivisions foreign and officers’
tions banks, etc. Commer- Mutual countries | checks, etc.t
eial savings
Maine . oo e e e 174
New Hampshire. 27
Vermont_.....coeomooon 04 7
Massachusetts 89
Rhode Island - 73
Connecticut. . . vov e e e 427

Total New England States. ... oconmoovvovoaoaoes /3 A S — 1,173

New YorK. oo ccemcame e - 162, 733

Wisconsin-
Minnesota

Washington . _ oo imaceeel 4,732 |o el £ N P ) I PO SO EPRIURNY MO RPN
Oregon 607
Alaska__ ...
Total Pacific States....._.... e eeme e em————— 5,330 |ocieaenn 79 e ccemeeee b 1 SRR JESVRU RPN PR
Total United States (exclusive of possessions)____.__ 250,865 | meameas 6, 638 1, 996 T J U SR 6, 799
Virgin Islands of the United Btates. . .o oecmom e iec e ccrmne Jemccm e e e e m e e cm o [ mce e crme | e e e e [ mm a e e mm | e m e m
Total United States and possessions. .. ..ocovoce_. 250,865 (oo 6, 638 1, 996 1 2 U S 8,799

1 Includes dividend checks, letters of credit, and travelers’ checks sold for cash.
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Location

Time and savings deposits

Savings

Accumu-
lated for
payment of
personal
loans

Other
deposits of
individuals,
partner-
ships, and
Corpora-
tions

Foreign
govern- U.S. Gov-
ments, ernment
central

banks, etec.

Postal
savings

States and
political
subdivi-

sions

Banks in U.S.
Banks in
foreign
Commer- Mutunal countries
cial savings

rland.

Total Eastern States - covovoemecennmocenn

[T570] 7 S, e eeme e e
Total Middle Western States............._.

V85747 ¢ U
b} + PR, .

Total Pacific States. .. conemeaeeon . [

Total United States (exclusive of posses-
SIOMS) e emcec o

26, 679, 920

24, 972
52, 619
25, 767
341,388

444, 746

407, 200
44,287
107

451, 594

38, 190, 752
202

16, 400

38, 190, 954

16, 400
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TaBLE No. 47.—Assets and liabilties of active private banks, Dec, 30, 1961

ASSETS
[Dollar figures in thousands]
Balances | Bank Invest-

with other | prem- | Real ments Custom-

U.S. Gov- Obliga- Other banks, in- ises estate | and other | ers’ lia-

Num- | Loans and | ernment tionsof | bonds,| Cor- Cur- | cluding re- [owned, | owned | assets in- | bility on

Location ber of | discounts, lobligations,| States notes, | porate { rency | serve bal- | furni- | other directly accept- | Other Total
banks | including | direct and | and polit- and stocks | and ances and ture than | represent- ances assets assets
overdrafts | guaranteed | ical sub- | deben- coin | cashitems | and bank | ing bank out-
divisions | tures in process fix- prem- | premises | standing
of collec- | tures ises or other
tion real estate
Connectictt. - oo 1 1,361 527 23 30 4 84 363 2 W PSR PEPUR I [P 3 2,466
New York. o _ooo__.. 2 105, 456 37,608 78,670 39| 8,107 310 77, 542 1,260 {oooooo o femcaa s 23,414 | 4,284 336, 786
Pennsylvania ... . ___..___ 5 X 5,434 407 159 89 414 1,246 70 6 [ 2 N 5 12, 989
Total Eastern States..... 7 110, 560 43,132 79,077 198 { 8,196 724 78,788 1,336 6 55 23,414 4,289 349,775
Georgia. occeaena e 36 7,002 501 63 49 51 455 4,635 258 15725 T SRR 80 13,146
L3¢ T U 7 9, 450 7,869 3,876 1,126 222 726 7,277 489 35 | e 71 31,141
Total Southern States. .. 43 16, 452 8,370 3,939 1,175 273 1,181 11,912 747 87 |emccmea e 151 44,287
3 2,007 2, 576 325 2 Jaeiaeae 94 643 212 20 VUSRI PRUNURIONSO SN 4 5, 639
7 6,131 3,168 352 10 Jaeeaes 189 2,472 38 L PRI JUNRRNPUNIO PR 12,369
Total Middle Western

States. o oo 10 8,138 5,744 677 12 oo 283 3,115 76 1 8 PO FR 4 18,058
Total United States. ... 61 136, 511 57,773 83,716 1,415 | 8,473 | 2,272 94,178 | 2,230 102 b5 23,414 4,447 414, 586
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LIABILITIES
Rediscounts Acceptances
Time and and other executed by or
Location Demand savings Total liabilities for | for account of Other Capital Surplus | Undivided | Reserves
deposits deposits deposits borrowed reporting liabilities stock profits
money banks and

outstanding
Connecticut. o oovoovemomoaaoooil 1,947 334 2,281 | cmee el [ 3 P 181 |
New York. oo imicnccccccccaees 236,313 35, 957 272,270 3,394 25, 356 6,803 8, 000 18,497 466 2,000
Pennsylvania. v oooeooeee o , 713 6,272 10,985 250 |l (i3 PO, L7385 [l 13
Total Eastern States......_.... 241,026 42,229 283, 255 3,644 25, 356 6,800 8, 000 20,232 466 2,013
(£ 004 T I 9,117 1,862 10, 979 241 | 149 937 407 338 95
> ¢ RO 22,718 5,123 27, 841§ ceemeeee 42 1,359 1,364 127 408
31,835 6,985 38,820 241 | . 191 2,296 1,771 465 503
4,029 1,136 5,165 {ocoo oo 25 155 168 176 1ol .
10,028 1,379 11,407 - - 305 276 369 12
14, 057 2, 515 16,572 |oace e cmimi o fameeaee 25 460 444 545 12
Total United States.......__.. 288, 865 52, 063 340,928 3,885 25, 356 7,029 10, 756 22, 447 1,657 2,528
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TaBLE No. 47.—Assets and liabilities of active private banks, Dec. 30, 1961—Continued
[In thousands of dollars]

Loans and discounts
Loans to finan- Loans for pur-
Real estate loans cial institations | chasing or carry- | Loans to farmers
ing securities Commer-|
cial and Other All
indus- | loans to | other
Location Secured | Secured To do- Directly{ Other trial individ- | loans Total Less
by by resi- mestie To guaran- | loans to | loans uals for (in- gross valua- | Net loans
farm dential | Secured| com- brokers teed by | fariners | (includ- | personal | cluding loans tion
land proper- by mer- Other and Other the (ex- ing open | expendi- | over- reserves
(in- ties other cial dealers Com- | cluding | market tures drafts)
cluding | (other | proper-! and in se- modity {loans on| paper)
im- than ties foreign curities Credit real
prove- farm) banks Corpo- | estate)
ments) ration
Connecticuat. ..o | B 2722 FSROINY (OISR PSRRIV SRR SORIE) PRV IOUIS DU FUNUS 865 176 oo 1,363 2 1,361
New York____.. [0 PR, 99 7,685 1,590 1 14,004 {ooooeoooomanacaae 77,758 1,930 2,808 105, 874 418 105, 456
Pennsylvania_._._..__._. 246 1,202 613 focecmeo 16 100 46 {oooaoaos 648 359 6! 1,170 5,110 6 5,104
Total Eastern
[S37:1 7.1 SO 246 1,292 613 99 7,701 1,690 § 14,050 jowooooooo 648 78,117 2, 550 3,978 110, 984 424 110, 560
Georgia. cecanocnacaaaa. 1,082 1,071 456 {eeoonen 17 (e 137 | 745 736 2, 536 233 7,013 11 7,002
TeXaS. o e cccccmcaanne 180 559 363 [oeaen 50 55 5 331 1,200 3,412 3,209 86 9,450 1oceeoas 9, 450
Total Southern
States..oaooeoeoae 1,262 1, 630 818 | o__. 67 55 142 331 1,945 4,148 5,745 319 16, 463 11 16,452
Indiana . .cooccemocannmaas 25 607 F1 5 2% DRSPS FPRIPION FPUUI I IO 138 550 246 343 23 2,025 18 2,007
b 01} 4 S 294 321 ) I8 10 DRSUORRIN PSP RSO RO 354 3,857 673 442 19 6,131 |.ceoeenae 6, 131
Total Middle
Western States..._ 319 028 264 | e 492 4,407 919 785 42 8,156 18 8,138
Total United States 1,827 4,172 1, 696 99 7,768 1,745 14, 192 823 7,000 84,049 9, 256 4,339 136, 966 455 136, 511
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Demand deposits

Location Individuals, Foreign Banksin U.S.
partnerships,| governments, U.8. States and Banks in Certified
and central Government |  political foreign and officers’
corporations | banks, etc. subdivisions { Commercial Mutual countries | checks, ete.l
savings

Connecticut. . F 18- ' I (N I 37 b2 DN SO, 29
New York. .. 155, 648 2,687 ) N P, 21,757 971 33,779 21, 470
Pennsylvania.. 4,602 |- |eimmieameene L2V 20 PRI SRR PRI 71
Total Eastern States... 160, 250 2, 687 1 40 21,757 971 33,779 21, 541
Georgia.. ... L 41T, 2 VRN DIOIIRERUR PRI (RO IOROIPUPUE [EOUPIEIS RO DEIORRIIIIUGI PRSI 52
Texas 20,545 |ocoooooo__. 148 1,231 439 |- 355
Total Southern States.... 20,610 {oeeooamaaeas 148 1,231 439 {u o] 407
Indians..._... 3,698 |ooooo 7 320 {aaee - 4
Towa. 9,410 618 - ——
Total Middle Western States 13,108 oo 7 938 - 4
Total United States 204, 847 2, 687 156 2,246 22,198 971 33,779 21, 981

1 Includes dividend checks, letters of credit, and travelers’ checks sold for cash.
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TaBLE No. 47.— Assets and liabilities of active private banks, Dec. 30, 1961—Continued
[In thousands of dollars)

Time and savings deposits

Other de- | Foreign Banksin U.8.,
Location Accumu- posits of govern- States and
lated for individ- ments, U.S. Postal political Banks in
Savings | payment of| uals. part- central Govern- savings sub- Com- Mutuat foreign
personal | nerships, | banks, ete. ment divisions mercial savings countries
loans and ror-
porations
ConnectiClt - eoeeeccc e ememmmemane] 8B4 e
New York_ . 9, 652 18, 471
Pennsylvania 177 -
Total Eastern States. . - oo occciaccnas 6,005 |ocreenaeas 9, 829 18,471
[€115) 4 C: WO, 1,688 |oommaonee 37 I DN FENUSUIN RN [: 3 P, -
) < 4,642 .. b b2 (RO (VRSONIORIOUOIN ORISR 464 S J R PR,
Total Southern States....o.ocooocamaaaoo.. 6,330 |ocnomaaeas £ SO RO BIPEN 460 575 PR [N
Indiana.. .. 1,031 |ooaaeas 62 |..o.. - 43 [OOSR -
) 0} VRPN 1,008 e 359 — 12 U FSUTOURIIIN PR
Total Middle Western States....comeceeeaan PR . E: P2 I VRN [ SRR 151 PRI SOOI UN BRI
Total United States.. - oocoaio 14,798 | oo 10, 431 18,471 | 1,024 1,005 {ocuocaaan £,334

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

9.2

IONHEEND HHI 40 dITIONILAWOD dTHI J0 L304ddHd



TaBLE No. 48.—Per capita demand and time deposits of individuals, partnerships, and corporations in all active banks, Dec. 30, 1961

Deposits of individuals, partnerships, Per capita
Population and corporations (in thousands)
Location (approxi-
mate)

Total Demand Time Total Demand Time
] e~ a e e emm—memmme - 1, 005, 000 $1, 065, 443 $319, 527 8745, 916 $1,060.14 $317.94 $742.20
Hampshire 630, 000 972, 673 213, 429 759, 244 1, 543. 93 338.78 1,205.15
ont...____ 399, 000 517,385 127, 796 389, 589 1,296.70 320.29 976, 41
achusetts. . 5,290, 000 10, 920, 387 3, 794, 328 7,126, 059 2,064. 34 717.26 1,347.08
e Island... . 876, 000 1, 407, 333 422,276 85, 057 1, 606. 54 482, 05 1,124. 49
ecticut e e e e oA e e m e e e emeeeeme e mmmnn 2, 658, 000 4,976,714 1,629,131 3, 347, 583 1,872.35 612. 91 1,259. 44
Total New England States. - oo oo oo icinacaccean 10, 858, 000 19, 859, 935 6, 506, 487 13, 353, 448 1,829.06 599.23 1,229.83
R (5] 3 PP 17, 208, 0600 59, 702, 558 25, 881, 656 33, 820, 902 3,469. 47 1, 504. 05 1, 965, 42
Jersey - 6, 343, 000 8,315, 784 3, 582, 171 4,733,613 1,311.01 564. 74 746. 27
. 11, 579, 000 15,259, 135 7,547,855 7,711,280 1,317.83 651. 86 665. 97
- 464, 812, 5 492, 897 319, 702 1,751.29 1,062.28 689. 01
. 3,237, 000 2, 838, 762 1, 469, 546 1, 369, 216 876, 97 453. 98 422.99
- 764, 000 1,503, 714 1,084, 098 419,616 1, 968. 21 1,418.97 549. 24
............................................... 39, 595, 000 88,432, 552 40, 058, 223 48, 374, 329 2,233.43 1,011.70 1,221.73
.................................................................. 4,117,000 2,927,721 1, 610, 969 1, 316, 752 711.13 391.30 319.83
- 1,854,000 1,135, 574 670, 262 465, 312 612, 50 . 361.52 250. 98
- 4,659, 000 2,423,129 1,701, 803 721,326 520. 09 366.27 154. 82
- 2, 425, 000 879, 298 94, 848 184, 450 362. 60 286. 54 76. 06
- 4,023, 000 2, 395, 368 1,607, 968 787,400 595. 42 399. 69 195.73
- 5, 355,000 4,063, 925 2,663,476 1,400, 449 758.90 497.38 261. 52
ma._ - 3, 330, 000 1,796, 517 1,138,979 657, 538 539. 49 342.03 197.46
ssippi- - 2,242, 000 1,095, 879 731, 3: 364, 521 488. 80 326.21 162. 59
iana.__ - 3, 360, 000 2,315,618 1, 558, 689 756, 929 689.17 463. 89 225.28
- - 9, 915, 000 10, 105, 455 7,401, 825 2,703, 630 1,019.21 746. 53 272.68
15as._ - 1, 809, 000 1,171,174 , 030 355, 144 647. 41 451,09 196. 32
1cky.. - 3,103, 000 2, 078, 063 1, 543, 938 534,125 669. 69 497. 56 172.13
3 — - o emmm e e mm e e e —meeaammm e eae—mmeom 3, 651,000 2,727,521 1, 820, 859 1, 106, 662 747,06 443. 95 303. 11
Total Southern States_ .. iaiaan 49, 843, 000 35,115, 242 23, 761, 004 11, 354, 238 704. 52 476. 72 227.80
o e m e o e e e e m oo e mmm e mm o m e amme—m e aem e 9, 986, 000 10,255, 810 5, 647,188 4,608, 622 1,027.02 565. 51 461. 51
4,267, 327 2, 545, 407 1,721,920 898. 76 536. 10 362. 66
15,611,684 9, 550, 658 6,061, 026 1, 504. 88 920,63 584.25
8,018,111 3,715, 4,302, 997. 28 462.18 535.10
, 343, 2,249, 755 2,003, 888 1,067.76 553. 04 514. 72
3,042, 576 2, 036, 1, 906, 356 1,124.20 580. 61 543. 59
2, 815,105 1, 796, 256 1,018, 849 1, 005.39 641, 52 363. 87
5,014, 086 3,412, 964 1,601,122 1,134.41 772.16 362,25
Total Middle Western States. - i iiiieeo 47,943,000 54,268, 342 30,954,333 23, 314, 009 1,131.93 645,64 486.29
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TaBLE No. 48.—Per capita demand and time deposils of individuals, parinerships, and corporations in all aclive banks,
Dec. 30, 196 1—Continued

Deposits of individuals, partnerships, Per capita
Population and corporations (in thousands)
Location (approxi-
mate)

Total Demand Time Total Demand Time
1 Dakota___. 646, 000 617, 740 370, 992 246, 748 956. 25 574.29 381. 96
697, 000 680, 331 429,104 261,227 976. 08 615. 64 360. 44
1, 446, 000 1, 410, 867 1,115,978 294, 889 975. 70 77077 203. 93
1,910, 573 1, 333, 853 576, 720 864.12 603. 28 260. 84
16, 064 435,129 280, 935 1,042.31 633.38 408. 93
354, 046 214, 703 139, 343 1,035.22 627.79 407.43
1,931, 613 1, 255, 506 676, 107 1,073.12 697. 50 375.62
, 236 8, 540 180, 687 589. 24 408. 55 180. 69
2,312,992 1,713, 863 599, 129 971.03 719. 51 251. 52
10, 523, 462 7,277,677 3,245, 785 938.67 649.15 289. 52
2,949, 349 1, 510, 386 1, 438, 963 1,004. 89 514.61 490. 28
1, 843, 337 928, 606 914, 731 1,012, 82 510.22 502. 60
23, 010, 796 11, 747,993 11, 262, 803 1,374. 60 701. 79 672. 81
572,923 324,618 248, 305 826. 73 468, 42 358. 31
834, 682 444, 408 390,274 897. 51 477. 86 419. 65
400, 118 212,156 187, 962 1,311. 86 695. 59 616. 27
1,222, 757 748, 553 474,204 853.28 522.37 330. 91
149,147 94, 001 55,146 626. 67 394. 96 23L.71
560, 701 299, 120 261, 581 840. 63 448.45 392.18
Total Pacific States .. s 25,761, 000 31, 543, 810 16, 309, 841 15,233, 969 1,224. 48 633. 12 591. 36
Total United States (exclusive of possessions)....._...._..._........ 185,211,000 | 239,743,343 | 124,867,565 | 114,875,778 1,294.43 674.19 620. 24
1 Zone (PANAMIAY . o e ieeaaans 42, 000 8,727 7,295 1,432 207.79 173. 69 34.10
2 66, 000 19, 496 7,476 12, 020 295. 39 113.27 182,12
0 Rico.._... 2, 420, 000 590, 518 276, 308 314,210 244. 02 114.18 129. 84
‘ican Samoa. ... ____..___ 20, 000 843 330 513 42.15 16. 50 25.65
a Islands of the United States 34, 000 25, 545 11,225 14,320 751.33 330.15 421.18
Total POSSeSSIONS . o ¢ oo nemameeoes 2, 582, 000 645,129 302, 634 342,495 249. 86 117.21 132.65
Total United States and possessions. - oo o comomoomioomimanan 187, 793, 000 240, 388, 472 125,170,199 115,218,273 1,280. 07 666. 53 613. 54
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TaBLE No. 49.—Officials of State banking depariments and number of each class of active banks

1n December 1961

State commercial t Mutual savings Private
Total Insured Insured
num-
Location Names of officials Titles ber Non- Non- | Non-
of |[Members| Non- in- |Members| Non- in- in-
banks | Federal {members| sured | Federal | members| sured | sured
Reserve | Federal Reserve | Federal
System | Reserve System | Reserve
System System
Y meeanan Carleton L. Bradbury____. State Bank Comumissioner__.._._.......__. 56 6 14 4 26
Jampshire.. -| Harrison 8. King__._ -| Bank Commissjoner. .. __....___._...._____ 56 1 19 3 - 33
mt.o__.._. -| Albert D. Pingree. Commissioner of Banking and Insurance.. 20 Jooooo___ 22 1 - 6
.chusetts.. -| Edward A. Counihan, IIT.| Commissioner of Banks 253 21 44 4 - 8
s Island. .| William M. Favicchio....| Bank Commissioner.... 13 1 3 1 - 8
setict. ool Philip Hewes. oo ceaoofooas L o U 116 8 28 8 |cceeaan 71
Total New Eng-
1and StateS . - - o e[ e e e m e 523 37
Oren L. Root..._.._....._ Superintendent of Banks. . . ....._....__. 280 102
Charles R, Howell. . .| Commissioner of Banking and Insurance.. 112 54
Robert L. Myers, Jr.. Secretary of Banking__.._________________. 233 85
Randolph Hughes. State Bank Commissioner. 19 2
‘W. Robert Milfor Bank Commissioner 86 8
__________________________ 7 4
Total Eastern
21 Sy U OO U p UV 737 235 312 20 {-o__o.o 162 1 7
Logan R. Ritchie.__.._._. Commlssmner of Banking......._______... 174 68 106 focoeee-o
Carl B. Early__.__ amaae @0 e - 105 34 70 1
Ben R. Roberts. - COIIlIIllSSlODel‘ of Banks. - 140 3 136 1
C. V: Pierce...._ -| Chief Bank Examiner... - 119 6 107 6
‘W. D. Trippe. .| Superintendent of Banks_..... - 350 15 204 5
Ray E. Green... -| State Commissioner of Banking. - 201 10 187 4
John C. Curry.. -| Superintendent of Banks._.._. - 169 24 145 (...
Llewellyn Brown. .| State Comptroller_________ - 166 7 157 2
J. W, Jeansonne.__ .| State Bank Commissioner. - 150 11 138 1
J. M. Falkuer... -{ Commissioner, Department of Banking. .. 545 99 429 10
Dick Simpson... -| State Bank Commissioner...._..._.__ - 181 22 155 4
Hugh A. Rogers. -] Commissioner, Department of Banking.__. 265 15 241 9
A.Bryan............_ Superintendent of Banks.._.___._________. 222 8 208 6
Total Southern
L 7T U OO RO OSSP PP 2.787 322 2,373 49 | e 43

» footnotes at end of table,
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TasLE No. 49.—Officials of State banking departments and number of each class of active banks in December 1961—Continued

State commercial ¢ Mutual savings Private
Total Insured Insured
num-
Location Names of officials Titles ber Non- Non- | Non-
of {Members| Non- in- |Members{ Non- in- in-
banks | Federal | members! sured | Federal | members| sured | sured
Reserve | Federal Reserve | Federal
System | Reserve System | Reserve
System System
Ohi0- oot Raymond H, Willett._._._ Superintendent of Banks_______.______.____ 356 143 210 | 2 el
Indiana. .cooooooaao. Joseph MeCord___.. ... Director, Department of Financial Insti- 320 99 2212 F: 2 4 | 2
tutions.
IR0IS. c oo ceacees Conrad F. Becker.........|-.__. L4 R 576 125 445 6
Michigan oo eovccoamnen Charles D. Slay........... Commissioner, State Banking Depart- 204 134 158 2
ment.
Wisconsin. .o ceeooomnaaan William E. Nuesse........ Commlssmner of Banks_ ... 468 58 402 4 1 2 ) O P
Minnesota Arthur W, 8ands_...._.oo|.oc..doo oo ___ - 510 29 471 L O PR PSR,
Towa._.... Clay W. Stafford.. Supenntendent of Banking.. - 575 67
MiSSOUT - e wcaoa s J. Layton Pickard._...... Commissioner of Finance. .. .........__.__ 549 93
Total Middle Weste |- oo oo ees 3, 648 748
ern States,
North Dakota____._._._.. Eugene Rich..____________ 118 2
South Dakota. Oscar Brosz.... - 141 26
Nebraska. 304 17
Kansas 423 46
Montana Superintendent of Banks 80 45
‘Wyoming. State Examiner. ... _____._________ 29 14
Colorado.- - Frank E, Goldy........._. State Bank Commissioner....__._._....... 114 17
New Mexic Maurice Matthews.._..___. Acting State Bank Examiner - 28 8
Oklahoma. .. .....__.____ Carl B. Sebring.__.__._.._. Bank Commissioner. ... ... ..._.._.. 188 26
Total  WeStern |oo e m e m e 1,425 201
States.
‘Washington..___.____.__. Joseph C. McMurray _____ Supervisor of Banking.____.._....________. 69 9
Oregon _ . ooo oo aoaeean .F.M.Slade._____.___._ Superintendent of Banks 40 3
California_ .. ... WllhamJ Murphy ____________ 4 1o S 82 19
Idaho__. ceee| J. L. McCarthy____._.._.. Commissioner of Finance. 22 8
Utah___. ----| Spencer C. Taylor... Bank Commissioner. ... 43 13
Nevada. ---.] Grant L. Robison... Superintendent of Banks. . 4 2
Arizona.- ... A.J. Grasmoen. ....._.__.l_____ Lo [« U P 9 1
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-1 | Y ames C. Davis, Jro..__._. Supervising Bank Examiner.............. ) 112 I - 2 R PSRRI FREI PR
Total Pacifie SE818S. |- oo oo ooa o oot e 287 58 204 22 |es {3 P SR
Total United States | cececemeomme oo feamccmccmecccacmcacccccmmccemcammcmoaman 9, 407 1, 598 6,997 238 1 329 184 60

(exclusive of pos-
sessions).

to Rico. oeoonoooo

n Islands of the
dted States.

Total POSSOSSIONS -« .| e mcac oo oo e cemccan|cencsaencacemecenemamc———————— e ————— 13 fereeoen 7 [ 2 TR I, 1

Total United States R FEPE I
and possessions.

Includes stock savings banks,
Includes 1 private bank.
Includes 1 trust company which is a member of the Federal Reserve System.
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TaBLe No. 50.— Assets and liabilities of all active banks, Dec. 31, 1936 to 1961

[Doltar figures in thousands)

Loans and | U.S. Gov- Other Surplus Bills pay-!
Number | discounts | ernment bonds, Balances Other ~and Total able and | Other
of banks | including }obligations,| stocks, Cash with other assets Total assets | Capital 2 [ undivided deposits redis- | liabilities
overdrafts | direct and and banks ! profits 3 courts,
guaranteed | securities ete,
$21, 613, 328 [$17, 497,059 ($10, 700,905 | $1,025, 586 |$15, 871, 668 | $3,402,165 | $70,110,711 | $3,293,014 | $4,849, 310 | $61,155,014 | $57,247 | $756,126
22,342,879 | 16,660,068 | 9,828,084 907,871 | 15,065,962 { 3,271,994 68,077,758 | 3,223,110 | 4,949,834 59, 109, 903 50, 816 744,095
21, 535,406 | 18,002,042 | 9, 664,255 4 18,373,644 | 3,258,252 70,833,599 | 3,192,403 | 5,016, 435 61,907, 761 36, 612 680,
22,374,700 | 19,447,464 | 9,348,161 | 1,196,539 | 22,197,935 | 3,010,458 | 77,575,257 | 3,125,524 | 5,169,647 68, 566,043 | 25,561 688, 492
23,967,476 | 21,028,798 | 9,499,776 | 1,407,364 | 26,846,418 | 2,822,070 85,571,902 | 3,070,519 | 5,339,039 76, 407, 885 25,060 729, 399
26,838,365 | 25,553,800 | 9,035,537 | 1,545,018 | 25,942,377 { 2,538,588 | 91,453,604 | 3,034,361 | 5,460,776 | 82,233,260 | 22,503 702, 704
24,001,146 | 46,059,111 | 8,312,240 | 1,463,836 | 27,371,581 | 2,334,654 | 109,542,577 | 2,985,391 | 5,619,637 | 100,265, 638 18,638 663, 273
23,674,539 | 66,259,384 | 7,466,862 | 1,612,252 | 26,999,933 | 2,109,008 | 128,121,978 | 3,011,600 { 6,034,091 | 118,336,126 | 51,650 688, 511
26,101,639 | 86,414,755 | 7,596,205 | 1,801,370 | 29,175,791 | 1,857,424 | 152,047,184 | 3,052,950 | 6,640,166 | 142,310,824 | 125,624 | 817,620
30, 466, 867 (101,004,073 | 8,611,660 | 2,025,088 | 33,589,693 | 1,753,694 | 178,351,075 | 3,187,368 | 7,424,243 | 166,530,093 | 227,150 982, 221
35,822,868 | 87,003,517 | 9,543,221 | 2,221,793 | 32,995,748 | 1,729,215 | 169,406,362 | 3,299,460 { 8,138,479 | 156,801,396 48,403 | 1,118,615
43,231,136 | 81,636,938 | 10,760,308 | 2,392,970 | 36,167,173 | 1,835,487 | 176,024,102 | 3,342,600 | 8,654,798 | 162,728, 682 74,614 | 1,223,408
48,452,743 | 74,462,553 | 11,470,848 | 2,145,156 | 37,490,369 | 2,053,761 | 176,075,430 | 3,423,195 [ 9,130,608 [ 162, 041,389 64,320 | 1,415,018
49,828,162 | 78,753,673 | 12,682, 551 2,185,256 | 34, 490, 538 2,102, 933 180,043,113 3, 548, 731 9, 616, 859 165, 244, 044 27,195 | 1, 606, 284
60, 711,146 | 73,188,217 | 14, 816, 545 2,343,064 | 38,892, 739 2,288, 962 192, 240, 673 3, 670,249 | 10, 245, 616 176, 120, 158 94,607 | 2,110,043
68,000,966 | 71,505,087 | 15,991,176 | 2,890,421 | 42,826,197 | 2,558,776 | 203,862,623 | 3,810,006 | 10,866,262 | 186,603,665 | 44,008 | 2, 508, 682
75,928,803 | 73,010,835 | 17,449,001 | 2,938,679 | 42,825,197 | 2,677,998 | 214,830,603 | 4,016,796 | 11,437,192 | 196,431,356 | 196,234 ] 2, 749, 025
80,920,155 | 72,872,466 | 18,452,644 | 2,690,476 | 43,301,133 | 2,805,029 | 221,132,803 | 4,173,707 | 12,035,657 | 201,978,297 66, 803 | 2, 878, 339
86,058,272 | 78,004,064 | 20,519,756 | 2,657,128 | 42,097,116 | 3,348,420 [ 232,684,756 | 4,428 194 | 12,936,050 | 212,030, 341 32,915 | 3,257,256
100, 575,185 | 70,309,691 | 20,754,037 | 2,873,230 | 45,105,892 | 3,486,067 | 243,105,011 | 4,706,970 | 13,503,336 | 221,301,573 | 174,195 | 3,328,937
110, 632,011 | 66,795,281 | 20,556,588 | 3,454,476 | 46,382,257 | 4,144,714 | 251,965,327 | 5,007,583 | 14,342,869 | 228,578,958 88,202 | 3,947,715
115,759,782 | 66,066,124 | 23,051,813 | 3,532, 46,006,103 | 4,770,796 | 259,187,519 { 5,308,140 | 15,228,280 | 234,178,092 97,990 | 4,375,017
122,287,478 | 73,935,002 | 26,380,891 | 3,451,865 | 46,695,132 | 5,120,701 | 277,880,159 | 5,568,057 | 16,253,667 | 251,331,512 96, 544 | 4, 630, 379
136, 409, 682 ; 65,881,700 | 26,130,673 | 3,169,565 | 47,102,451 | 5,573,660 | 284,357,731 | 6,005,570 | 16,967,581 | 255,496,780 | 648,852 | 5,238 9048
145,254,712 | 67,343,341 | 26,673,673 | 3,512,975 | 49,592,216 | 6,555,976 | 208,932,893 { 6,351,616 | 18,251,083 | 266,884,548 | 184,371 | 7,261,275
154, 842, 810 | 72,821,684 | 20,719,052 | 3, 864,958 | 53, 622, 203 ,465,500 | 322,336,207 | 6,766,977 | 19,528,771 | 287,990,710 | 493,022 | 7, 555, 827

1 Includes reserve balances and cash items in process of collection.
2 Includes capital notes and debentures in banks other than national.
8 Includes reserve accounts.

4 Not called for separately. Included with ‘“Balances with other banks.”

Back figures.—See reference in heading of table 46, p. 190, in 1953 annual report to
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TaBLE No. 51.—Assets and liabilities of all active national banks, Dec. 31, 1936 to 1961

{Dollar figures in thousands]

Loans and | U.8. Gov- Other Surplus Bills pay-
Number | discounts | ernment bonds, Balances Other and Total able and | Other
of banks | including | obligations,] stocks, Cash with other assets Total assets Capital | undivided deposits redis- | liabilities
overdrafts | direet and and bankst profits 2 counts,
guaranteed | securities ete.
5,331 | $8,271,210 | $8,685, 654 | $4,004, 490 $518,503 | $8,462,578 | $1,032,327 | $31,064,6062 | §1,508,815 { $1,572,195 | $27, 608,397 $3,495 | $281, 760
5,266 | 8,813,547 72,882 | 3,690,122 2, 4 8,128,003 977,186 30, 104, 230 1,577,831 1, 666, 367 26, 540, 694 10, 839 308, 499
5,230 | 8,489,120 | 8,705,959 { 3,753,234 555,304 | 9,151,105 1,011, 455 31, 666, 177 1, 570, 622 1,767, 522 28, 050, 676 5,608 281,749
5,193 ,043,632 | 9,073,035 | 3,737,641 615,698 | 11,887,015 0, 436 35, 319, 257 1,532,903 | 1,872,215 31,612, 992 2, 882 208, 265
5,150 | 10,027,773 9,752,605 | 3,915,435 718,789 | 14, 401,268 918, 082 39, 733, 962 1,527,237 { 2,009,161 35, 852, 424 3,127 342,013
5,123 | 11,751,792 | 12,073,052 | 3,814,456 786, 501 | 14,215, 429 897, 004 43,538,234 1,515,794 | 2,133,305 39, 554, 772 3,778 330, 585
5,087 | 10,200,798 | 23, 825,351 , 6567, 437 733,499 | 15, 516, 771 847,122 54, 780, 978 1,508,682 [ 2,234,673 50, 648, 816 3, 516 390, 201
5,046 | 10,133,532 | 34,178,555 | 3,325,608 807,969 | 15,272,695 813, 468 64, 531,917 1,531, 515 2,427,927 60, 156, 181 8,155 408,139
5,031 | 11,497,802 | 43,478, 789 543, 540 904, 16, 732, 749 792,479 76, 049, 859 1, 566, 90! 2,707, 960 72,128,937 54,180 491, 877
5,023 | 13,948,042 | 51,467,706 | 4,143,903 | 1,008,644 { 19,170,145 797,316 90, 535, 756 1,658, 839 2, 996, 898 85,242,947 77,969 559, 103
5,013 { 17, 309 767 | 41,843,532 | 4,799,284 | 1,004,721 | 18,972,446 830, 513 , 850, 263 1, 756, 621 3,393,178 79, 049, 839 20, 047 630,578
5,011 { 21, 480, 457 ( 38,825,435 | 5,184,531 1,168,042 | 20,907, 548 880, 88,447,000 | 1, 779, 766 | 3,641,558 82,275, 356 45,135 705,185
4,697 | 23,818,513 | 34,980,263 | 5,248, 1,040, 763 | 21,083,506 | 1,063,917 88, 135, 052 1,828,759 | 3,842,129 81, 648, 016 41, 330 774,818
4,981 | 23,928,293 | 38,270,523 | 5,937,227 1 1,059,663 | 19,985,295 | 1,058,178 90,239,179 | 1,916,340 | 4,018,001 83, 344, 318 7,562 962, 958
4,965 | 29,277,480 | 35,691,560 } 7,331, 1,147,069 | 22,666,366 | 1,126, 555 97,240,093 | 2,001,650 | 4,327,339 89, 529, 632 76,644 | 1,304,828
4,946 { 32,423,777 | 35,156,343 | 7,887,274 | 1,418 564 | 24,593,594 | 1,259, 102,738,560 | 2,105,345 [ 4,564,773 94, 431, 561 15,484 | 1,621,397
4,916 | 36, 119 673 | 35,936,442 | 8,355, 1,446,134 | 24,953,269 | 1,321,382 108 132,743 | 2,224,852 | 4,834,369 99, 257, 776 75,921 | 1,739,825
4,864 37, 944,146 | 35,588,763 | 8,621,470 | 1,202,254 | 25,253,264 | 1,416,802 110 116 699 | 2,301,757 | 5,107,759 | 100,947,233 14,851 | 1,745,099
4,786 | 39, 827, 678 | 39,506,009 | 9,425,259 | 1,279,171 | 24,442.726 | 1,668,736 116, 150, 569 { 2,485,844 | 5,618,398 106 145 813 11,098 { 1,889,416
4,700 , 550, 726 | 33,690,806 | 9,166,524 | 1,388,250 | 24,375,190 | 1,569, 791 113,750.287 | 2,472,624 | 5,463,305 104 217 989 107,796 | 1,488,573
4,659 | 48,248,332 | 31,680,085 | 8,823,307 ) 1,706,507 | 25,875,990 | 1,867, 761 117,701,982 | 2,638,108 | 5,834,024 107, 494, 828 18,654 | 1,716,373
4,627 | 50, 502,277 | 31,338,076 , 643,633 | 1,734,533 25 130, 601 2,173,520 | 120, 522, 2,806,213 | 6,287,004 109, 436, 311 38,324 | 1,954,788
4,585 | 52,796,224 | 35,824,760 | 10,963,464 | 1,675,827 25, 188, 903 | 2,347,608 | 128,706,966 | 2,951,279 | 6,717,522 117,086, 128 , 035 1 1,999, 002
4,542 | 59,961,989 [ 31, 760, 970 10 801,885 | 1,521,334 | 25,942,011 2,557,024 | 132,636,113 | 3,169, 742 7,132,375 | 119,637,677 | 340,362 | 2,355,957
4,530 | 63,603,668 { 32,711,723 | 11,140,471 1,721,492 | 26, 953 014 | 3,040,499 | 139,260,867 | 3,342,850 | 7,755,488 124, 910, 851 110,590 | 3,141,088
4,513 | 67,308,734 | 36,087,678 13, 005, 861 1, 923, 655 29 154,790 { 3,328,334 | 150,809,052 | 3,577,244 | 8,208,062 | 135,510,617 | 224,615 | 3,198,514

1 Includes reserve balances and cash items in process of collection.
#+Includes reserve accounts,
Back figures.—See reference in heading of table 47, p. 191, in 1953 annual report, to
reports contalning figures since 1863,
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http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis

NoTE.—Reciprocal interbank demand balances with banks in the United States
are reported net beginning with the year 1942.
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TaBrLe No. 52.—Assels and liabilities of all active banks other than national, Dec. 31, 1936 to 1961

[Dollar figures in thousands)

Loans and | U.8. Gov- Other Capital Surplus Bilispay-

Num- | discounts, | ernment bonds, Balances Other Total Capital notes and Total able and | Other

ber of mcludmg obligations,{ stocks, Cash with other assets assets stock and undivided | deposits redis- liabili-

banks | overdrafts | direct and and banks ! deben- profits 2 counts, ties

guaranteed | securities tures ete.
$13,342, 118 | $8, 811, 505 | $6, 606, 415 $507,083 | $7,409,090 ; $2, 369, 838 {$39, 046,049 | $1,489,354 | $204,845 | $3,277,115 ($33,546,617 | $53,752 | $474,366

13,529,332 | 8,587,186 | 6,138,862 485,381 | 6,937,959 | 2,204,808 | 37,973,528 | 1,471,533 173,746 { 3,283,467 | 32, 569, 209 39,977 435, 596
13,046,286 | 9,296,083 | 5,011,021 3) 8,667,235 | 2,246,797 | 39,167,422 | 1,459,015 | 162,856 ) 3,258,913 | 33,857,085 31,004 398, 549
13,331,068 | 10,373,529 { 5, 610,520 580, 841 | 10,310,020 | 2,050,022 { 42,256,000 | 1,450,873 141,748 , 297,432 1 36, 953,051 22, 660 390, 227
13,939,703 | 11,276,193 | 5,584,341 688, 565 | 12, 445, 150 1,903,988 | 45, 837, 940 1, 420,148 123,134 3,329,878 | 40, 555, 461 21, 933 387,386
15,086, 573 | 13, 480, 757 5,221,081 758,517 | 11,726,948 1,641, 584 | 47,915, 460 1, 410, 373 108,194 3,327,471 | 42,678, 488 18, 815 372,119
13,800,348 1 22,233,760 | 4,654,812 730,337 | 11, 854, 810 1,487,532 | 54,761, 599 1, 382, 507 99,202 { 3,384,964 } 49, 616,822 15,122 262, 982
13, 541,007 | 32,080,829 | 4,141,164 804,283 | 11,727,238 1,295, 540 | 63, 590, 061 1,389, 943 90,142 | 3,606,164 | 58,179,945 43, 495 280, 372
14, 603 837 | 42,935,066 | 4,052, 665 896, 870 12 443 042 | 1,064,945 | 75,997,325 1, 403, 725 82,320 | 3,932,206 | 70,181, 887 71,444 325,743
16, 518, 825 | 50,436,367 | 4,467,757 | 1,016,444 14, 419, 548 956, 378 87 815 319 1, 456, 449 72,080 | 4,427,345 | 81,287,146 | 149,181 423,118
18,513,101 | 45,249, 985 4,743,937 1,127,072 | 14,023, 302 898, 702 84, 556, 009 1, 475,054 67,794 4,745,301 | 77,751, 557 28, 356 488,037
21,750,679 | 42,811,503 | 5,575,867 | 1,224,928 | 15,259, 625 954,500 | 87,577,102 | 1,500, 62, 027 5,013,240 | 80, 453, 326 29, 479 518,223
24, 634,230 | 39,482,200 | 6,222,758 | 1,104,393 | 15, 506 863 989, 844 | 87,940,378 | 1,546,005 48,431 | 5,288,479 | 80,303, 373 22, 990 641, 100
25,800, 869 | 40,483,150 | 6,745,324 | 1,125,593 15 505,243 | 1,044,755 89 803 934 | 1,583,954 48,437 | 5,598,858 | 81,899,726 19, 633 653, 326
31,433,666 | 37,496,657 | 7,485,482 | 1,195,995 16, 226, 373 1,162, 407 95 000 580 | 1,621,492 47,107 | 5,918,277 | 86, 590, 526 17,963 805, 215
35,577,189 | 36,438,744 | 8,103,902 | 1,471,857 | 18,232,603 | 1,299,768 101, 124, 063 | 1,695,205 39,456 { 6,301,489 | 92,172,104 28, 524 887, 285
39,800,130 | 37,074,303 | 9,093,248 | 1,492,545 | 17,871,928 | 1,356,616 |106,607,860 | 1,745,470 | 46,474 | 6,602,823 | 97,173,580 | 120,313 | 1,009, 200
42,976,000 | 37,283,703 | 9,831,174 | 1,398,222 | 18,047,869 | 1,479,127 (111,016, 104 1, 828, 615 43,335 | 6,927,898 (101, 031, 064 51,952 { 1,133, 240
46, 230, 504 | 38, 407,065 11 094 497 | 1,377,957 | 17,654,390 | 1,679, 684 1116, 534, 187 1, 896, 592 45,758 | 7,317,652 105, 884, 528 21,817 | 1,367, 840
57,015,459 | 36,618,885 | 11,587,513 | 1,484,980 | 20,730,702 { 1,917,176 |120,354, 724 | 2,183,182 | 51,164 | 8,040,031 |117,173,584 | 66,399 | 1,840, 364
62,383,679 | 35,115,196 11, 733,281 | 1,747,969 | 21,006,267 | 2,276,953 (134,263,345 | 2,319,177 50,208 | 8,508,845 (121,084, 135 69, 548 | 2,231, 342
65, 257,505 | 34,728,048 | 13,408,180 | 1,798,368 | 20,875,502 | 2,597,276 138,664,879 | 2,452,897 49,030 | 8,941,276 |124, 741,781 59,666 | 2, 420, 229
69,491,254 | 38,110,332 | 15,426,427 | 1,776,038 | 21,506,130 | 2,773,003 |149,083,193 | 2,559,080 | 57,680 | 9,536,145 |134,245,384 | 53,500 | 2,631,377
76, 447,693 | 34,120,730 { 15,238,788 | 1,648,231 | 21,249,540 | 3,016,636 151,721,618 | 2,779,614 56,214 | 9,835,206 135,859,103 | 308,490 | 2,882,991
81,561,044 | 34,631,618 | 15,533,202 | 1,791,483 | 22,639,202 | 3,515,477 |159, 672,026 | 2,955,397 53,369 | 10,495, 595 {141, 973, 697 73,781 4 120, 187
87,534,076 | 36,734,006 | 16,713,191 | 1,941,303 | 24,467,413 | 4,137,166 {171,527,155 | 3,137,476 | 52,257 | 11,230,702 (152,480,093 | 269,307 | 4, 357,313

1 Includes reserve balances and cash items in process of collection.

2 Includes reserve accounts.

3 Not called for separately. Included with “Balances with other banks.”
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Back figures.—See reference in heading of table 48, p. 192, in 1953 annual report, to
}epor%sb conltaiinmg figures since 1834. {Comparable ﬁgures for years prior to 1936 covered
une 30 only.

Note.~—Reciprocal interbank demand balances with banks in the United States
are reported net beginning with the year 1942,
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REPORT OF THE COMPTROLLER OF THE CURRENCY 285

TasLe No. 53.—National banks placed in charge of receiver during year ended

Dec. 31, 19611
Organization Failure
Name and location of banks
Charter Capital | Deposits Date
No. Date stock at | at date of receiver
date of appointed
2971 ShIe!don National Bank, Sheldon, 7880 | Aug. 23,1005 | $50,000 | $1,401,000 | Jan. 17,1961
owa.
2972 | First National Bank, Maud, Okla_ 8204 | July 6,1906 25,000 | 1,375,000 | Dec. 19,1961

1 Data as to liquidation unavailable inasmuch as direction or supervision by the Secretary of the Treasury
or the Comptroller of the Currency of liquidation by the Federal Deposit Insurance Corporation as receiver
of National banks terminated as of the close of business Sept. 20, 1950, by the Federal Deposit Insurance

Act of 1950 (Public Law 797) approved Sept,. 21, 1950.
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TaBLE No. 54.—Bank suspensions since tnauguration of Federal depostt insurance, years ended Dec. 31, 1934 to 1961

Number Capital stock (in thousands of dollars) ! Deposits (in thousands of dollars)
Year ended Member banks | Nonmember banks Member banks | Nonmember banks Member banks Nonmember banks
Dec. 31— All All All
banks banks banks
National } State Insured | Nonin- National { State Insured | Nonin- National | State Insured | Nonin-
sured sured sured
57 1 ... .- 8 48 3,381 1,912 34,985
34 8 480 3,763 939
44 3 195 10, 207 592
58 6 75 10, 156 480
56 7 365 11,721 1,869
42 0
22 3
8 1
9 3

386

28 9

3,245 4,581

11,271

251,271

45,417

1 Includes capital notes and debentures, if any, outstanding at date of suspension.

2 Included 2 private banks without capital.

3 Includes 1 private bank for which capital and deposit figures are not available.
¢ Includes 3 private banks for which capital figures are not available.

5 Includes 1 private bank for which capital figure 1s not available.

Digitized for FRASER
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Note.—Figures for banks other than national furnished by Board of Governors

of the Federal Reserve System, and represent associations closed to the public, either

temporarily or permanently, by supervisory authorities or directors of the banks on

account of financial difficulties. In the case of national bank suspensions these repre-

sent actuaf faitures for which recelvers were appointed.
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Banks—Continued Page
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Branches. (See Branches.)

“Calls” for reports of condition of, dates, 1914-61._._____._____ 122
Examination of. (See Examinations conducted.)
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Call dates in 1961 _ _ . ee. 24
Call dates in 1961, by States_._ - .. ..__ 125-178
December 30, 1961, by States._ .- ____._ 236237
December 31, 1936-61. . _ . _______________ . .__ 283
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December 30, 1961, by States. . __.____ 246-247, 256-257, 266, 272
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National banks:
Domestic:
Number and class of, closed in year 1961 __._________.____ 119
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Number in operation, December 30, 1961_ .. ____________ 211
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Capital stock of banks—Continued

National banks: Page
By size of banks (deposits), December 31, 1960 and 1961_._____ 120
Call dates in 1961, by States__ - . 125-178
Chartered in each State, in year 1961 _ __ . ___________._____. 101-103
December 30, 1961, by States_ ... .. ___. 238-239, 242-243
December 31, 1936—61 __ _ . e 283
Incident to consolidations with State and national banks, in

year 1961 . el o. 104, 106-108
Increase during 1961 and since 1952 . ___ . _____.___ 7, 28-29
Liquidated banks, in year 1961__________________________ 28-29, 104
Preferred stock:

Retirable value of, on call datesin 1961 ... ______________ 25
Total outstanding, December 30, 1961 - . _ .. ______________ 28-29

State and private banks:

December 30, 1961, by classes of banks and by States_______.__ 225,
252-253, 262-263, 273
December 31, 1936-61_ _ . _ . .- 284

Cash in banks. (See Assets and liabilities of banks.)
Charters of national banks. (See Organization of national banks.)
Circulation. (See Federal Reserve notes; National bank circulation.)
Closed banks. (See Consolidations and mergers of banks; Liquidation of
national banks; Suspensions of banks.)
Commercial banks. (See National banks; Private banks; State commer-
cial banks.)
Comptroller of the Currency, Office of:
Comptrollers, names of, since organization of the Bureau and periods

Of SETVICe . e 99
Deputy Comptrollers, names of, since organization of the Bureau and

periods of Serviee. - - - o 99
Examinations econdueted . ___ __ ...l 20
Expenses of, in year 1961 _ . __ o mieeas 21-22
Issue and redemption of notes_ ... .. . __._ 33
Organization and staff . __ s 20-21
Personnel . ___ e 20-21

Condition of banks. (See Assets and liabilities of banks.)
Consolidations and mergers of banks:
Number and total resources, National and State-wise, 1950-61_.___. 15
Description of each consolidation, merger, and purchase and sale
transaction, approved by the Comptroller of the Currency during
the year 1961 _ _ . . e 34-94
Under act November 7, 1918, as amended:
Consolidations under sections 1, 2, and 3:

List of, in year 1961 _ . ___ ... 106-108

Number of in each State_ . _ . __ . _______ 100-101
Mergers under sections 4 and 5:

List of, in year 1961 _ _ . oo 109-111

Number of in each State_ _ . . __ o ___ 100-101
Statements relative to__ oo 14-15, 28-29
Under Public Law 706, August 17, 1950:

List of, in year 1961 __ ___________ . ___._.__ 104

Number of in each State_ . _ . __ . __________ 100-101

Statements relative to____ .. ... _________ 14-15, 28-29
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Conversions of banks: Page
Number and total resources, National and State-wise, 1950—61.__. __ 15
Under Public Law 706, August 17, 1950:

List of, in year 1961 _ _ __ e 105
Number of in each State___ _____________________________. 100-101
Statements relative to.._____ . _____________________. 14-15, 28-29

Demand deposits. (See Deposits.)
Deposits (see also Assets and liabilities of banks):

All active banks, December 31, 1936~61._. . ___ . _______________ 282
Demand and time in all active banks, by classes in each State, Decem-
ber 30, 1961 _ . . _ ... __.._. 232-235, 242-245, 262-265, 270271, 275-276
Interest rate paid on time and savings, by national banks, years
196761 - e 3
Per capita demand and time of individuals, partnerships, and corpo-
rations in all active banks, December 30, 1961, by States._____. 277-278
Postal savings:
In all banks, December 30, 1961, by States . ... ___..__ 234-235
In each class of banks, December 30, 1961, by States. 244-245, 264-265
In national banks, call dates in 1961, by States..._________.__ 125-178
Savings:
In all banks, December 30, 1961, by States. . ______________. 234-235
In each class of banks, December 30, 1961, by States.. 244-245, 264-265
In national banks, call dates in 1961, by States._______.______ 125-178
Size of national banks, according to, December 31, 1960 and 1961___ 120

Suspended banks. (See Suspensions of banks.)
United States Government:

In all banks, December 30, 1961, by States_ _______.________ 232-233
In each class of banks, December 30, 1961, by States_...__.. 242-243,

264-265, 270, 275
In national banks, call dates in 1961, by States__. ..o oa__ 125-178

District of Columbia:
Assets and liabilities of all banks in, by classes:
Call dates in 1961 _ . _ ____ oo 135, 214, 215
December 30, 1961 - - - o e eeceecma———a 212-213
Income, expenses, and dividends of banks in:
Losses charged off on loans and securities:

Years 1942-61 . .o 219220, 221-222

Year 1961, by classes of banks__ ________________.__.___ 216-217
Occupancy expense of bank premises, by classes of banks, year

1961 et 217

Ratios

Years1942-61 .. _o_ 219-220, 221-222

Year 1961, by classes of banks_ _ _ .. __________.____ 217

Year 1961, by classes of banks_ - .. ________.__ 216-217

Fiduciary activities of banks in, December 30, 1961________________ 223

Reports required from banking associations in, year 1961_.______. - 32

Dividends. (See Income, expenses, and dividends of national banks.)

Earnings, expenses, and dividends of national banks. (See Income, ex-
penses, and dividends of national banks.)

Employees. (See Comptroller of the Currency, Office of; Officers and
employees of national banks.)

Examinations conducted: Number in year 1961 _ _ ... __ 20

Examiners and assistant examiners: Changes in number, in year 1961____ 21
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Expenses. (See Comptroller of the Currency, Office of; Income, expenses,
and dividends of national banks.)
Failures of banks. (See Suspensions of banks.)
Federal Deposit Insurance Corporation (see also Suspensions of banks): Page

Classification of insured and uninsured banks, December 30, 1961___ 1
Federal Reserve notes: Issue and redemption of, in year 1961 __________ 33
Fiduciary activities of national banks:

By Federal Reserve districts, December 30, 1961 _ .. __..___ 181

Classification if investments under administration segregated accord-

ing to capital of banks, December 30, 1961. . . oo 182

Comparative figures of activities, 1951-61 _ . oo 185

December 30, 1961, by States. .o eeccccccccceceaea 182-185

December 30, 1961, segregated according to capital groups....-.-.. 179-180

National banks administering employee benefit trusts and agencies

during 1961, by Federal Reserve districts and by States.._.____ 186-187
Statement relative t0_ . - - oo cmdcccamcaen 16-17
Foreign branches of national banks, location, and summary of assets and
liabilities of, December 30, 1961 _ . . eecee——caea 210, 211
Government bonds. (See Investments; United States Government secu-
rities.)
Holding company affiliates of national banks: Number of, December 30,
1960 - e mcmcmmm—eemeem 32~-33
Income, expenses, and dividends of national banks:

According to size of banks (deposits), year 1961 .. __._._ 202-206

By Federal Reserve districts, year 1961 . . . oo 198-201

By States, year 1961 . - .o mmamc—cc—ee——————— 188-197

Losses charged off on loans and securities:

Years 1942-61 . e mccannae amna-- 209
Year 1961, according to size of banks (deposits) ... —eamma 203, 205

Occupancy expense of bank premises, by States, year 1961.._.._.__ 196-197

Ratios:

Dividends to capital stock and capital funds, years 1930-61_..__. 208
Net profits before dividends to capital stock and ca.pita,l funds,

years 193061 _ . . . e mmda————— 208
Net operating earnings and net income before dividends per $100

of deposits, year 1961 . o e —mam 205
Net operating earnings, net income before dividends, and cash

dividends per $100 of capital funds, year 1961_______.___..___ 205

Salaries and wages of officers and employees:

By size of banks (deposits), year 1961 ._ . oo 202
Year 1961 & e em————— P 206
Summary, year 1961 . . e cecmmmiamm—m e ————— 206-207

Trend in, since 1957 _ L L e lde e cimeammaman 9

Insolvent banks. (See Suspensions of banks.)

Insured banks. (See Suspensions of banks; Federal Deposit Insurance
Corporation.)

Interbank deposits. (See Assets and liabilities of banks.)

Interest. (See Income, expenses, and dividends of national banks.)

Investments of banks:

All banks:
December 30, 1961, by States.. . - -« ome e 226227
December 30, 1961, by classes of banks_ ..o oo .. 224
December 31, 1936-61 _ _ _ _ .. e 282
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Investments of banks—Continued

National banks: Page
By size of banks (deposits), December 31, 1960 and 1961 _______ 120
Call dates in 1961, summary and by States_ _____________ 24, 125-178
December 30, 1961, by States.___._________._____ decmeeoncoa 236-237
December 31, 1936-61 _ - _ _____________ ... 283
Losses charged off on:

According to size of banks (deposits), year 1961_________ 203, 205

Year 1961, by States and Federal Reserve districts_ __.____ 192-

193, 199-200

Years 1942-61 _ . _ . __ 209

Summary classification by maturities in 1961 _.______________._ 6
State and private banks: December 30, 1961, by classes of banks and

by States. - oo oo 224, 246-247, 256-257, 266, 272

Liabilities. (See Assets and liabilities of banks.)
Liquidation of national banks (see also Suspensions of banks):
Capital, date, and title of banks, in year 1961, with names of succeed-

ing banks in cases of suceession.__.. . _____________.___ 104
Number of banks, in each State, since beginning of system____.__. 100-101
Summary, in year 1961 ____ ___ _____ o 28-29

Litigation involving Comptroller of Currency, pertaining to national
banks e 17-19
Loans and discounts of banks:
All banks:
December 30, 1961, classification of, by States. . ._____..____ 230-231
December 30, 1961, classification of, by classes of banks________ 224
December 31, 1936~61__ . . 282
National banks:
By size of banks (deposits), December 31, 1960 and 1961____.__ 120
Call dates in 1961, summary and by States_ ____._.________ 24, 125-178
December 30, 1961, classification of, by States. . __.____._.___ 240-241
December 31, 1936-61 _ _ _ _ e 283
Interest and discount earned on:
According to size of banks (deposits), year 1961___________ 202
Year 1961, by States and Federal Reserve districts._ 188-189, 198
Year 1961 _ . e 206
Losses charged off on:
According to size of banks (deposits), year 1961_________ 203, 205
Year 1961, by States and Federal Reserve districts_____.__ 192~
193, 199-200
Years 1942-61 . . _ . e 209
Real estate loans of:
December 30, 1961, by States_ . . __ . _.___ 240-241
Statement relative to_ . - .. ___ 4
Reserve for bad debt losses on_ . _ ___________________________ 9-10
State and private banks, December 30, 1961, classification of, by
States_ - ______ 250-251, 260-261, 268-269, 274

Losses. (See Income, expenses, and dividends of national banks.)

Mergers. (See Consolidations and mergers of banks.)

Municipal bonds. (See Investments of banks.)

Mutual savings banks:
Assets and liabilities of: December 30, 1961, by States______..____ 266-271
Insured, December 30, 1963 ___ __ .. . _ . _______________ 1, 279-281

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



INDEX 293

Mutual savings banks—Continued Page
Uninsured, December 30, 1961__ .~ . _.._. 1, 279281
National bank circulation: Outstanding, December 30 1961 . ____. 30

National bank examiners.  (Sec 1ixaminers and assistant examiners.)
National banks:

Affiliates of, number, December 30, 1961 .. .. e mmen. 32-33
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Call dates in 1961, by States .. . o . ... ... .. 125-178
December 30, 1961, by States. .o ... ... 236-245
Principal items of, according to size of banks (depomt-a), December
31,1960 and 1961 .. ... . o e..... 120
Principal items of, December 31, 1936-61. . _ . . __ _ ___._ 283
Automation in_ ... e 22-23
Branches.  (See Branches.)
Ry size of banks, on basis of deposits, December 31, 1960 and 1961.. 120
“Calls" for reports of condition of, dates, 1914-61___ _____ . . _____ 122
Capital stoek,  (See Capital stock of banks.)
Charters granted in yvear 1961 ... .. . _.__._..... .. ... 101-103
Consolidations.  (See Consolidations and mergers of b‘mks )
Conversions to State banks, in vear 1961, list of .______._ e s 105

Deposits, {See Deposits)

Dividends.  (See Income, expenses, and dividends of national banks.)

Farnings and expenses.  (See Income, expenses, and dividends of
national banks.:

Failures of. (See Suspensions of bunks.)

Fiduciary aetivities. (See Fiduciary activities of national banks;
Distriet of Columbia.}

Hoiding company afliliates of, number, December 30, 1961 _____ 32

Insolvent.  (See Suspensions of banks.)

Investments,  (See Investinent of banks.)

Liquidation of, in vear 1968, ... .. . _ ... ... ._....... 28-29 104
Loans and discounts.  See Loans and discounts of banks.)
Number of:
Call dates in year 1961, by States_ ... . _____ __ - 125178
Chartered and elosed: Sinee February 25, 1863____ .. _.____. 100-101
December 31, 193661 . - Ll - 283

In existence December 30, 1961, by States ... __._..._____. 100-101
With surplus fund equal to or execeding common capital stock
IH2-61 . e 121

With surplus fund less than common capital stock 1942-61_ 121
Occupancy expense of bank premises:

By size of banks (deposits), year 1961__ . . . .. __. 204-205

Year 1961, by States and Federal Rexel\( dlstnct\,, oo - 196-197, 200

Year 1961 ... - U, cee 207
Officers and employees, number a.nd salancs of

By =ize of banks (deposits), year 1961 . _______ e 202

Year 1961, by States and Federal Reserve distriets. .- - © 190-191, 198

Year 1961 - e . 206
Purchases by other lmlunl.ll banks, 1960 . .. ... ___ e 14
Purchases hy State banks, 1961 . .. . . . ____._ 14
Reports required from in year 1961 . . __ ... __._.__. 32
State banks purchased by, in year 196), list of .. _____ . __ .. ._.___ 105

Status of .. e .2 110
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National banks—Continued
Trust functions. (See Fiduciary activities of national banks.)
United States Government securities owned by. (See United States
Government securities.)
Occupancy expense of bank premises of national banks. (See National
banks; Income, expenses, and dividends of national banks.)
Officers and employees of national banks:

Number and salaries of: Page
By size of banks (deposits), year 1961 . ___________.__.________ 202
Year 1961, by States and Federal Reserve distriets....__ 190-191, 198
Year 1961 e 206
Organization of national banks:
Charters granted, in year 1961, list of, by States___._____________. 101-103
Charters granted which were conversions of State banks, in year 1961_ 14, 103
Charters granted which were conversions of State banks, 1950-61.._.. 15
Number of, by States, from February 25, 1863, to December 31,
1961 e 100-101
Summary, in year 1961 oo 13-14, 28-29
Per capita demand and time deposits of individuals, partnerships, and
corporations, in all active banks: December 30, 1961, by States..__._ 277278
Personnel. (See Comptroller of the Currency, Office of.)
Population, United States, December 31, 1961, by States. . .._.._.____ 226-227
Possessions:
Assets and liabilities of banks in:
All banks, December 30, 1961 ____ .. ___ . _________.__._. 226-235
Banks other than national, December 30, 1961 ______________ 246-255
National banks, call datesin 1961 __ _________________________ 174
National banks, December 30, 1961_____________.______._.____ 236-245

Income, expenses, and dividends of national banks in, year 1961.__ 188-197
Per capita demand and time deposits of individuals, partnerships, and
corporations, of all banks in, December 30, 1961____ . ______.__.___ 278

Postal savings. (See Deposits.)

Private banks:
Assets and liabilities of: December 30, 1961, by States._._._...__ 272-276
Suspensions. (See Suspensions of banks.)

Profits, (See Assets and liabilities of banks; Income, expenses, and divi-

dends of national banks.)

Public funds. (See Assets and liabilities of banks.)

Real estate held by banks. (See Assets and liabilities of banks.)

Real estate loans. (See Loans and discounts of banks.)

Reports from national banks in year 1961 . . - . oo oo 32
Reserves for bad debt losses on loans: Maintained by national banks
December 30, 1961 . . e 9-10

Reserve with Federal Reserve banks. (See Assets and liabilities of banks.)
Salaries and wages of officers and employees of national banks. (See In-
come, expenses, and dividends of national banks.)
Savings banks. (See Mutual savings banks.)
Savings deposits. (See Deposits.)
Securities. (See Investments of banks; United States Government secu-
rities.)
State bank suspensions. (See Suspensions of banks.)
State banking officials: Name and title of, in each State, December 31,
1061 e e 279-281
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Member banks of Federal Reserve System, December 30, 1961__ 1, 279-281
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Uninsured, December 30, 1961 - .o 1, 279-281
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1961 e 279-281
Suspensions of banks:
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ration of Federal deposit insurance, years 1934-61________.___ 286
National banks:
Banks in charge of receiver in year 1961__________________ 19-20, 285
Number, capital, and deposits of: Since inauguration of Federal
deposit insurance, years 1934-61_ . __ . ____.__._. 286
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State banks:
Number, capital, and deposits of: Since inauguration of Federal
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Taxes. (See Income, expenses, and dividends of national banks.)
Time deposits. (See Deposits.)
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Trust companies. (See State commercial banks.)
Trust powers of national banks. (See Fiduciary activities of national
banks.)
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December 30, 1961, by States._ . ... __..._. 226-227
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