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REPORT
OF THE

COMPTROLLER OF THE. CURRENCY

TrREASURY DEPARTMENT,
Orrice oF THE CoMPTROLLER OF THE CURRENCY,
Washington, D. C., January 3, 1940.

Sir: In accordance with the provisions of section 333 of the United
States Revised Statutes, I have the honor to submit the following re-
port covering the activities of the Bureau of the Comptroller of the
Currency, for the year ended October 31, 1939. This is the seventy-
]s?:aventh annual report made to Congress since the organization of the

ureau.

Under date of February 25, 1863, the Thirty-seventh Congress

assed an act to provide a national currency secured by a pledge of
%nited States bonds and to provide for the circulation and redemption
thereof. This act created a separate bureau in the Treasury Depart-
ment to be administered by an officer designated as the Comptroller
of the Currency, with the assistance of a Deputy Comptroller and
the clerks necessary to discharge the duties of the office. This act
also provided for the organization of associations to be formed by not
less than five persons to carry on the business of banking. Thus, the
origin of the national banking system and the creation of the office of
the Comptroller of the Currency were simultaneous.

On January 1, 1863, the Nation was engaged in war. Finane-
ing the war was extremely difficult. There were approximately 1,500
banks in operation throughout the country, all of which were organ-
ized and operating under State laws. They issued bank bills or
bank notes which formed the circulation of the country. Notes were
printed upon every variety of paper and no two banks issued bills of
similar appearance. It was generally the case that bank notes cur-
rent in one State could not be circulated in the other States, and it
was impossible for any one but those skilled in handling money in
vast quantities to detect the innumerable counterfeits and altered
notes which were in circulation. The Honorable John Sherman in an
address in the Senate commented: ‘“How is it possible to have a
currency—and how is it possible for any honest man to detect the
genuine from the counterfeit, when he has to select from 7,000 dif-
ferent kinds of bank bills, and the bills of those banks have been
counterfeited; when so large a portion of them are spurious and
counterfeit.” At that time banks could be organized very easily.
For instance, former Comptroller of the Currency A. Barton Hep-
burn, in writing of a particular State which was for a time the favorite
place for incubating note-issuing banks, without capital, banking
offices, or furniture, stated: ‘“A circular letter which was issued, offer-

1
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2 REPORT OF THE COMPTROLLER OF THE CURRENCY

ing aid to any one desiring to start such a bank, stated that the sole
cost necessarily incurred in starting a $100,000 bank would be $5,000
for plates to print the notes and expenses, including compensation to
the promoter, and $5,000 as margin to carry the necessary bonds to
be deposited.” It is easily seen that with such a multiplicity of
banks depending upon different organizations, with no common regu-
lator, and no common check or control over them, there could not be
8 uniform national currency. Especially was this true in view of the
fact, that as a general rule, the weakest banks issued the most bank
notes, and the strongest banks either did without the privilege of
issuing bank bills, or used it slightly, These shortcomings of the
system eventually exhausted the patience of the American people
and the result was the creation of the national banking system.

The National Currency Aet of 1863, as it was called until 1874
when the title was changed to “The National Bank Act,” was pro-
posed as a means of providing a uniform currency, as well as to help
finance the war. The establishment of a national commercial bank-
ing system was regarded as secondary to the creation of a national
currency. The first Comptroller of the Currency, Hugh McCulloch,
in his annual report to Congress on November 28, 1863, stated that
the purpose of the National Currency Act “contemplates the organi-
zation of national banks, which by becoming its financial agents may
aid the Government in the safekeeping and transmission of its revenue
and the transaction of its business and through the instrumentality
of Wlhi(f}l a safe and uniform circulation may be furnished to the
people.

The creation of the national banking system quickly resulted in
the establishment of a uniform currency, after the Supreme Court
held that the prohibitive Federal tax on State bank notes was con-
stitutional.

The National Currency Act was one of the first important steps of
the Federal Government in the field of administrative law. The
Bureau of the Comptroller of the Currency, which title has been in-
appropriate for many years, became the first truly administrative
agency of the Federal Government.

Throughout the past 77 years much of the progress in this country
has been made possible by the credit facilities afforded by the mem-
bers of the national banking system. The original act has been
revised from time to time to meet changing needs and conditions, but
many of the provisions of the original act are still in force. In 1913
the Federal Reserve System was set up to provide additional credit
facilities. More recently the Federal Deposit Insurance Corporation
has been created. Changes in banking have, of course, resulted from
changes in the needs which have developed along with the alterations
in our whole political, social, and economic structure. No longer do
national banks supply the currency for the country. They have
gradually restricted their field to ‘“banking” in its truest sense.
With the tremendous technological, industrial, agricultural, and
commercial developments of the past 77 years, banking has become
more and more important to the welfare of the Nation.

In view of this brief history of the origin and development of the
national banking system, it 1s pertinent to review the evolution of
the functions of the Comptroller’s office.
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REPORT OF THE COMPTROLLER OF THE CURRENCY 3

Undoubtedly, a considerable portion of the time and effort of the
first Comptroller and his staff was consumed with the organization
of new banks or the conversion of State banks into national banking
associations, but the major function was the issuance and redemption
of the mrculatmg notes. At the time of the submission of the first
annual report, no circulating notes had as yet been issued to the limited
number of newly created national banks; but State banks in existence
on the date of its passage were, under the act, permitted to issue
circulating notes secured by a pledge of United States bonds in an
amount equal to 50 percent of their capital. This provision was
retained in the act of June 3, 1864, which repealed the former act
but retained most of its provisions and included additional ones.
This act was acknowledged to be an improvement over the original
act, and has been described as a ‘“new birthday” for the national
system.

The first annual report of Comptroller Hugh McCulloch is replete
with arguments which he considered favorable to the establishment
and growth of the national currency system. It is a commentary
upon Mr. McCulloch that whereas he was president of the State Bank
of Indiana and came to Washington in 1862 for the purpose of opposing
the establishment of a national banking system, in the belief that
such a system would prove injurious to the State banks of the country,
he accepted the appointment as Comptroller of the Currency and be-
came one of the most ardent advocates of the national system. His
recommendations for improvement during the formative years amply
evidence his wisdom and foresight. His report stated that even
though the War in which the country was then engaged was a great
calamity “it would not be an unmixed evil financially” if one result
were the establishment of a system of banking by which, without
interference with the rights of the States, and without detriment to
their solvent institutions, a bank note circulation should be furnished
to the people, solvent as the Nation itself, and uniform in value, as a
substitute for that supplied by the States which, in his opinion, was
neither uniform in value nor, in general, properly secured. The report
discussed the provision of the act requiring that national currency be
furnished State banks and concluded that that provision was unwise
because of the lack of any governmental supervision of the State
banks. Further, the report stated, if two systems of banking, National
and State, were to coexist, they should do so as separate and inde-
pendent systems. Then followed Comptroller McCulloch’s recom-
mendation to the Congress that in order for the national banking
system to become the sole agency, other than the Government itself,
for the issuance of circulating notes, the State bank circulation should
be subjected to taxation to force its withdrawal.

In the first annual report, the Comptroller stated that 134 banks
had been organized, situated in 17 States and in the District of
Columbia. Reports of condition as of October 1, 1863, for 66 banks
are listed in detail. Of these banks, 25 are still in active operation.
The 66 reporting banks had total resources of $16,793,758.40. Their
combined capital was $7,184,715, and depoelts were $8,673,740.
Although no circulation had been 1ssued United States bonds pledged
with the Treasurer of the United States amounted to $3,925,275.

At that time the personnel of the Bureau of the Comptroller of the

Currency consisted of the Comptroller, one deputy, and six employees.
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4 REPORT OF THE COMPTROLLER OF THE CURRENCY

The annual report for the following year showed the number of
banks to have been increased by the organization of 282 new banks
and the conversion of 168 State banks into national associations.
The combined capital had increased to $108,964,597.28, and circu-
lating notes outstanding amounted to $65,864,650. In that report
the Comptroller expressed apprehension regarding an overexpansion
of banking capital through the organization of new national banks in
areas already adequately supplied by existing State banking facilities.
He praised certain State legislatures for passing enabling legislation
to facilitate conversions of State banks into national banks. Mention
was then made for the first time, in the annual reports, of supervision
by the Comptroller of the Currency over national banks. Stating
that “the most satisfactory references or credentials” were being
required in regard to the standing and responsibility of persons pro-
posing to organize national banks, the report added that a system of
examination ‘‘is being instituted which will serve to expose and check
any improper practices or violations of the provisions of law.”

It is interesting to note that in this, as well as in the previous report
there was a discussion of the wide variation of interest rates charged
by banks in the several States and the recommendation was made
that Congress impose a uniform rate upon all national banks. In
this connection the suggestion was advanced that banks in the larger
cities of that day, such as New York and Philadelphia, be allowed,
with the permission and under the authority of a governmental
agency, to raise the interest rate beyond the prescribed maximum, if
such action appeared desirable in order to curb excessive speculation.
This suggestion, as well as the suggestions relative to the maintenance
of adequate reserves, many years later were incorporated in substance
as integral parts of the Federal Reserve Act.

The annual report of Comptroller John J. Knox for the year 1873
reveals that some opposition had developed toward the National
Bank system. In defense of it he pointed out that theretofore it had
been possible in effect for a few favored individuals to restrict the
issuance of State charters and thus monopolize the banking field.
The same ecriticism was apparently being directed at the national
system, based on the contention that since the maximum amount of
available circulation authorized by Congress had been exhausted, the
organization of additional national banks was precluded. Mr. Knox
refuted that criticism by pointing to the fact that from the beginning
the organization of national banks had been open to any proper
applicants.

Reference was made in that report to the fact that during the 10-
year period national banks had been able to accumulate earnings in
the form of surplus aggregating $120,000,000, and the assertion was
made that the system afforded a greater degree of safety than any
previously existing.

Ascribing the immediate causes of the panic of 1873 to speculative
excesses and to the large accumulation of debt incidental to the
period of expansion, notably in the building of the railroads which had
proceeded at a vigorous and increasing rate for several years, Comp-
troller Knox deplored the practice, indulged in by many banks during
periods of subnormal local demand, of concentrating large reserves in
the banks of New York City, on the ground that the large amount of
funds available in that center tended to stimulate speculation. It is
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REPORT OF THE COMPTROLLER OF THE CURRENCY 5

notable that he believed the situation to arise largely from the pay-
ment by the banks of interest on deposits, an ‘‘old-established custom”
which he concluded could not easily be changed by direct legislation.
Sixty years later the practice of paying interest on demand deposits
was prohibited by an act of Congress.

The act of February 19, 1873, required that the Comptroller include
in his annual report the statements of condition of State banks in
addition to the statements of condition of national banks. Up to that
time many of the States had made little or no provision for publishing
the information contained in such statements. In the annual report
of 1875, referring to the incompleteness of data relating to State banks,
the Comptroller stated that efforts were being made to induce State
legislatures to eliminate the difficulty by appropriate legislation.
From the comments made in the annual report for the following year
it is apparent that the efforts of the Comptroller bore fruit, and it is, of
course, well known today that there is complete cooperation between
the various State and national supervisory agencies with respect to the
publication and submission of information relating to the condition of
the country’s banks, for the benefit of Congress and the public at large.
The publication of such information was required of national banks
from the inception of the national system, and in extending it to all
banks the provision has undoubtedly been a very vital factor in pre-
venting abuses. In this connection the statement made by Comp-
troller Knox in the annual report of 1875 is as applicable now as then,
and, fortunately, more generally recognized. He wrote:

It is wrong not to provide for plain losses, and wrong to pay unreal dividends.
But in the case of a bank, it is not only wrong, but dangerous. Perfect explicitness
in such cases is the ouly means of safety. The credit of a bank is its life, and the
credit can only be maintained by deserving the confidence of the public, by telling
the whole truth, though it is not favorable, and by acting consistently upon real
facts, though they are not pleasant,

The act of June 20, 1874, is memorable in that the title of the act of
June 3, 1864, was, as heretofore noted, changed from ‘National
Currency Act’’ to ‘“The National Bank Act.”” That act marked the
beginning of the change of national banks from currency-issuing units
to actual banking units. Thereafter, slowly, but with ever-increasing
recognition, the national banking system became important because
of the credit facilities afforded, rather than for the currency which its
members issued. However, at that time the national bank system
was still important from a currency standpoint. As a matter of
fact, whereas the national bank circulation had previously been limited
to three hundred million dollars, the act of June 20, 1874, lifted all
limitations and the national bank circulation increased to a peak of
$1,122,452 661 on October 31, 1914. An extensive history of national
bank circulation is contained in the annual report of the Comptroller
for the year 1935.

National banks no longer have any liability for circulating notes,
provision having been made in 1935 for the retirement of all out-
standing currency of this type. Despite the fact that national bank
circulation reached an all-time peak one year after the passage of the
Federal Reserve Act, that act with its provisions for furnishing a form
of currency possessing more elastic characteristics than other forms,
clearly contemplated the eventual retirement of the national bank
notes. However, that act, which was undoubtedly one of the most
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6 REPORT OF THE COMPTROLLER OF THE CURRENCY

important single pieces of banking legislation in this country since the
act of February 25, 1863, gave even greater dignity to the national
bank system as a whole by using that system as a nucleus for the
Federaf’ Reserve System. Furthermore, while unquestionably a
transition in the duties of the Comptroller’s office had been in process
prior thereto, the supervisory functions gradually assuming more and
more importance, the passage of the Federal Reserve Act definitely
forecast the eventual termination of its duties as a currency bureau
and its continual growth as the major bank-supervisory agency.

Ou June 30, 1922, approximately nine years after the enactment of
the Federal Reserve Act, there were in active operation 8,249 national
banks, the largest number on any “call date’’ in the history of the
national bank system,

Happily, the decade now drawing to a close witnesses the banking
structure of the country in a much sounder and more stabilized con-
dition than in the early days of the thirties. As bad as conditions
were then, however, they appear to have been infinitely better than
prior to 1863. Again drawing on Comptroller Knox’s report, we
quote as follows:

Elliot’s funding system gives a list of 55 banks in the United States, with an
aggregate capital of $67,036,265, which failed in 1841. The total bank capital
in that year, as stated by Elliot, was $317,642,692, and the failures therefore
represented more than one-fifth of the entire bank capital of the country. It is

further mentioned that, in nearly every instance, the capital invested in such
failures was wholly lost.

and, further:

The experience of this country, previous to the organization of the national
banking system, has shown that in 20 years an amount equal to its whole banking
circulation was lost in the hands of the people—the loss by bills of broken banks
alone being computed to have been at the rate of 5 percent per annum. There
has been no loss whatever upon the circulation of the national banks, and no loss
to the bill holder can arise so long as the present laws shall remain in force.

Originally, the National Currency Act empowered and directed the
Comptroller of the Currency, with the approval of the Secretary of
the Treasury, to appoint a suitable person or persons to make an
examination of the affairs of every national banking association as
often as the Comptroller should deem it necessary or proper. From
the language of the act, which excludes any director or officer from
making an examination of the affairs of the association with which
he is identified, it is apparent that the appointment of an examiner for
each examination was contemplated. At first it was the practice to
employ individuals of the locality wherein the bank was located to
conduct the examination. However, because of the necessity of
having experienced and specially qualified men for this work, it was
not long before a corps of examiners was organized to make the
examinations, )

An early Comptroller, referring in his annual report to the examina-
tions for that year, stated that an effort had been made to examine
all national banks considéred to be in a weak or insolvent condition.
It was not until 1913 that the law made provision for regular, semi-
annual examinations.

Shortly after the passage of the Federal Reserve Act, and in view
of the increased recognition of the importance of examinations in the
supervision of national banks, the Comptroller designated district

chief examiners, one for each of the 12 Federal Reserve districts, and
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provided for the employment of assistant national bank examiners to
work under the district chiefs.

At first the examiners were paid at the rate of $5 a day for every
day engaged, and $2 a mile for every 25 miles of travel, the expense
to be borne by the association examined. Subsequently, by law, a
regular fee, based upon the amount of the capital of the bank, was
charged for an examination. This, of course, was changed with the
passage of the Federal Reserve Act. Since then the examiners have
been paid stated salaries and expenses, and the fees charged the banks
have been based upon the amount of their total assets or resources.

Urging that means be provided to defray the expense of more fre-
quent and thorough examinations, a Comptroller of many years ago
wrote in his annual report to Congress as follows:

It is not to be supposed that the short time usually spent in the examination
of a national bank will be sufficient, in all cases, to detect bad management or
defalcations. If the directors of national banks, to whom are confided the inter-
est of shareholders, neglect their duties, it is not to be expected that an examiner
shall, in a single day, detect and correct the abuses of a year. A number of days
is required for the thorough examination of a national bank of any considerable
business, and if it is expected that the reports to this office shall detect and expose
defalcations and other violations of law, the means should be provided of defray-
ing the expenses of more frequent and thorough examinations. .

The change from the fee system of compensation to a stated salary
basis distinctly increased the efficiency and the morale of the examin-
ing staff, and the establishment of regional offices and the employ-
ment of assistant examiners also proved to be wise moves. In the
act of August 23, 1935, Congress made provision for the establish-
ment of a retirement system which has proved to be a further aid in
attracting to the examining service men of ability and good character
who intend to make the service a career. It has long been the prac-
tice, when vacancies occur, to promote assistants to examiners’ posi-
tions provided they can qualify and can pass oral and written exami-
nations. Applicants for appointments as assistant examiners are
expected to fulfill certain minimum requirements with respect to
educational advantages and banking experience.

The employees of the Comptroiler’s office, in the main, are engaged
in a career service. The average tenure of office for the 12 district
chief national bank examiners in those positions is 10 years; their
average actual period of service in the employ of this office, however,
is much longer. The average tenure in office of the national bank
examiners is 8 years, although here again the average period of serv-
ice in the employ of this office as assistant examiners or otherwise,
preparatory to receiving commissions as national bank examiners, is
much longer. Several have been in the service more than 20 years.

On several occasions the experience and efficiency of the staff of
this office has been availed of by other governmental agencies. When
the War Finance Corporation was created in 1918, it borrowed sev-
eral national bank examiners. More recently, the Reconstruction
Finance Corporation borrowed a number of examiners to help it per-
fect its organization, and in 1933 with the establishment of the Fed-
eral Deposit Insurance Corporation, employees of this office played
an important part not only in assisting in setting up the organization
of that Corporation, but 1 making the preliminary examinations of
State banks which wished to obtain the benefits of deposit insurance.

The efficiency of the career-service employees of this office can be
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illustrated by the fact that with a staff of only 767 employees in the
field service, examinations were made of 10,506 banks, in addition to
which examinations were made of 3,162 branches of national banks,
2,381 trust departments, and 132 affiliates. Equally impressive rec-
ords have been made by the remaining portion of the 1,297 officials
and employees of this office, both with respect to their work in con-
nection with the supervision, regulation, and examination of national
banks and the supervision of the liquidation of the insolvent asso-
ciations.

The existing systems of banking and Federal bank supervision are
not perfect. There are many adjustments which must be made to
meet changing conditions. In determining the character of these ad-
justments, great care and wisdom must be exercised. Every available
resource must be thoroughly explored and to that end it is essential
that there be very close cooperation between bankers and the Govern-
ment and between the several agencies of the Government which are
interested in the subject. It is manifest that every effort should be
made to preserve the good features of the existing systems, recognize
and correct their shortcomings, and formulate methods whereby bank-
ing may be made to conform to the needs and demands of our rapidly
changing economy. This requires vision and imagination, wisdom
and statesmanship. Because of the intricacies of our present-day
economic structure, the task is difficult. However, it is essential that
the future development of our banking system should be carefully
planned, rather than permitted to evolve haphazardly, in order that
adequate credit facilities, so essential to our continued economic and
social progress, shall be available even in times of stress and great
emergency.

Because a thorough investigation of our banking 'aws and the need
for changes in them is now under way by a Senate committee, no
recommendations for legislation are included in this report.

STRUCTURAL CHANGES IN THE NATIONAL BANKING SYSTEM

The authorized capital stock of the 5,205 national banks in existence
at the close of business October 31, 1939, consisted of common capital
stock aggregating $1,323,295,420, a net increase during the year of
$9,446,337, and preferred capital stock aggregating $239,292,352, a
net decrease during the year of $20,428,600.

Covering the entire period since the inception of the national
banking system, February 25, 1863, to and including October 31,
1939, 14,421 national banking associations have been authorized to
begin business. Of these banks, 6,007 have gone into voluntary liqui-
dation in the manner provided by sections 5220 and 5221, U. S. R. S,,
paid their depositors, and quit business or merged with other national
and State banks; and 408 have consolidated with other national
banking associations under authority of the act of November 7,
1918. Exclusive of banks which failed but subsequently were restored
to solvency, loss to the national banking system since its inception
through receiverships has been 2,801 banks.

At the date of the beginning of operation of the Federal Reserve
‘System, November 2, 1914, there were 7,578 national banks in exist-
ence with aggregate common capital stock of $1,072,492,175, as
compared with the total common capital stock of $1,323,295,420 for
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the 5,205 national banks in existence October 31, 1939. In addition,
1,618 of the national banks in existence October 31, 1939, had an
aggregate of $239,292 352 of preferred capital stock outstanding.
Since November 2, 1914, there has been a net decrease of 2,373 in
the number of national banks in existence but a net increase of
$250,803,245 in the amount of the common capital stock and in
addition a net increase of $239,292,352 in capital through the issuance
of preferred capital stock during the last 6% years. During this
25-year period, 3,769 new national banks have been chartered, with
aggregate common capital stock of $563,736,600 and preferred capital
stock of $55,304,300.

During the year ended October 31, 1939, in addition to 19 applica-
tions with proposed capital stock of $3,295,000 carried over from
the previous year, 34 applications were received to organize national
banks and to convert State banks into national banking associations,

" with proposed capital stock aggregating $5,175,000. Of these appli-
cations 21 with proposed capital stock aggregating $3,425,000 were
approved; 5 with proposed capital stock of $350,000 were rejected;
and the remainder were still pending or had been abandoned on
October 31, 1939. From the applications carried over from the
previous year and the 21 applications approved during the current
year, 19 national banking associations with common capital stock
aggregating $2,845,000, 2 of which also had $80,000 preferred capital
stock, were authorized to commence business. Of the 19 charters
issued, 13 with common capital stock aggregating $2,220,000, 1 of
which also had $55,000 preferred capital stock, were the result of the
conversions of State banks; and 2 with common capital stock of
$75,000, 1 of which also had $25,000 preferred capital stock, were
organized for the purpose of acquiring the business of 2 liquidating
national banks.

During the year ended October 31, 1939, 4 national banks and 2
State banks were consolidated into 3 national banking associations,
under authority of the act of November 7, 1918, as amended Febru-
ary 25, 1927, the common capital stock of the consolidated banks
being $649,000 and the preferred capital stock being $700,000. In 1
case there was an increase of $134,000 in the common capital stock
and a decrease of $75,000 in the preferred capital stock. Additional
assets of approximately $7,721,804 were brought into the national
system by reason of the 2 State banks consolidated with national
banks. Also, during this period, national banks reported the pur-
chase of the business of 22 State banks, with aggregate capital stock
of $894,062 and aggregate assets of approximately $9,469,000.

During the year ended October 31, 1939, 56 national banks with
common capital stock of $5,581,500, among which were 19 with
preferred capital stock aggregating $1,484,500, went into voluntary
liquidation 1n the manner provided by sections 5220 and 5221,
U.S.R.S. Of these banks, 7 with common capital stock of $200,000,
and assets of $755,457, including 3 with preferred capital stock aggre-
gating $52,500, paid their depositors and quit business; 26 with
common capital stock of $2,508,500 and assets of $49,267,108, includ-
ing 6 with preferred capital stock aggregating $752,500, were suc-
ceeded by other national banks; and 23 with common capital stock
of $2,873,000 and assets of $39,615,325, including 10 with preferred
capital stock aggregating $679,500, were succeeded by State banks.
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10 REPORT OF THE COMPTROLLER OF THE CURRENCY

Changes in the number and capital stock of national banks during
the year ended October 31, 1939, are shown in the following summary:

Organization, capital stock changes, and liguidations of national banks during the
year ended Oct. 31, 1939

Capital stock
Number
of banks :
Common Preferred
Charters i{ssued:
PR 1 $50,000 |__..______..
Reorganizations. ... 1; \ 132'% $95, 600
: , 175,000 | ... ...
C‘{nvers‘Ons ------------------ 1 45, 000 55, 000
Primary - s 4 550,000 |.oeoo oo
Increases of capital stock: .
Preferred: 29 banks, by new issues. . oo oo ooo i e 10, 461, 250
Common:
40 banks, by regular cash increases.. ... | ... 3,517,750 { oo ..
22 banks, by regular stock dividends...__.__.._._____.... (... 1,198,250 |..oooooool
633 banks, by stock dividends under provisions of their
articles of association. ._..._________.. R 10,142,387 | ._____..-.
3 banks, by conversion of preferred capital stock. ... ... {.......... 98,250 | . _...._.
1 bank, by consolidation under act Nov. 7, 1918, as
amended ... ci e amemeces 134,000 |__________..
Total INCreases. o v mmom oo ecccceiceeees 19 17,935,637 | 10, 541, 250
Voluntary liquidations:
Succeeded by national banks 26 2, 508, 500 752, 500
Succeeded by State banks 23 2,873, 000 679, 500
Quit business. ._._.._.__ 7 200, 000 52, 500
Receiverships: .
Banks in active operation. ... ... J— - 4 140, 000 80, 000
Banks previously reported in voluntary liquidation_...._____. 2 525,000 |oooo .
Decreases of capital stock:
Preferred:
1,468 banks, by retirement. __.. . b ... 27, 862, 100
17 banks, by decrcase of par value.. R 1, 468, 250
Common: 36 banks, by reduction - , 767,800 {.__________.
Capital stock decreases incident to consolidation (act Nov.7.1918). ) I O 75, 000
Total decreases. . . . em e e eeeecmeaee 63 9,014,300 | 30,969, 850
Net decrease in preferred capital stock. .. | e 20, 428, 600
Net increase in common capital stoek L. | 9,446,337 |._.__..____
Net decrease in number of banks........_. S e 242 | e
Charters in force Oct, 31, 1938, and authorized capital stoc! 5,247 | 1,313, 849,083 | 259, 720, 952
Charters in foree Oct. 31, 1939, and authorized capital stock. . 5,205 | 1,323,205,420 | 239, 292, 352

t Net increase in common capital stock after adjustment for capital stock of 2receivership banks previously
reported in voluntary liquidation. i

$ Net decrease in number of banks in existence after adjustment for 2 receivership banks previously re-
ported in voluntary liquidetion.

BRANCHES

On February 25, 1927, the date of the passage of the McFadden
Act, 118 national banking associations had in operation 372 branches,
as compared with 192 national banking associations with 1,594
branches as of the close of business October 31, 1939.

In the entire period from February 25, 1927, to the close of business
October 31, 1939, 2,076 branches have been added to the national
system. Of these branches, 1,240 were de novo branches, 326 were
branches of State banks which converted into national associations,
and 510 were branches brought into the system by the consolidation
of State banks with national banks. During this same period 854
branches have been relinquished, of which number 569 went out of the
system through liquidation of the parent institutions, and 285 through
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consolidations or for other reasons. The net result of these operations
was a gain of 1,222 branches since February 25, 1927,

During the year ended October 31, 1939, 33 branches were brought
into the national system. Of these branches, 20 were de novo branches
and 13 were branches of a State bank which was converted into a
national banking association. Of the 20 de novo branches authorized,
16 were authorized under the Banking Act of 1933 to operate in
places other than the city in which the parent bank is located. During
this same period, 5 branches were relinquished through the liquidation
of the parent institution and 4 were discontinued through action of the
board of directors of the parent bank. The net result of these opera-
tions was a gain for the system of 24 branches during the year ended
October 31, 1939.

A summary of the status of branch-banking operations in the
various periods appears in the accompanying table:

Number and kind of branches on Feb. 25, 1927, and number and manner of acquisi-
tion of additional branches of national banks, by years, to close of Oct. 31, 1939

Authorized Closed In existence
8 3 Under act of @ E = 8 |8
3 Feb. 25, 1927, as .g ."aa’ 2 g 8
@ 2 % amended g & g g S5
S w “w | " a L=] ~
ge | 2| 24| 83, pE| Bl E| ¢ |BE
oac < @ To | ST 2| »E | O 5 8
7o | 28 g b e | 55 = = &
£ =8 @ < = =] Q o
@ o | =9 w39 - |2 =1 S 2 oy
4 ] 32| g8 3 S 3 g | S
S 8 g2 | 882 3 Z 3 3 E] =]
O &} = =} &8 > | Z Z
On Feb. 25,1927 ... ... 165 372 | e [aaaaas 372 118
Period ended Oct. 31, 1927. | 296 527 | e 899 158
Year ended Oct. 31, 1928____. 173 20 60 992 161
Year ended Oct. 31,1929_____ 173 | 86 18 | 1,061 157
Year ended Oct. 31, 1930__.__ 92 ... 32 35| 1,086 154
Year ended Oct. 31,1931 _____|.__..._ 145 15 2 30 1,184 151
Year ended Oct. 31,1932, .| ... 264 17 87 30 | 1,314 147
Year ended Oct. 31, 1933, __|...._. 164 | 241 |______ 261 1,211 152
Year ended Oct. 31, 1934_____{__.._.. - 113 24 14 22 1, 264 179
Year ended Oct. 31, 1935, ____ 171 10 7 25| 1,393 177
Year ended Oct. 31, 1936..___|------- -3 U (AR IS 14| 1,460 190
Year ended Oct. 31,1937 . ___| ... 110 1 8 15| 1,546 192
Year ended Oct. 31,1938 .. __| ... iU PR [ 61 1,570 101
Year ended Oct. 31, 1939_____ 33 |ooao 5 4 1, 594 192
Total .- . 491 2,448 | 308 | 261 | 285 1,594 192

Number and kind of branches authorized and closed during the year ended Oct. 31,

Author-| Closed during the year ended
Inop- | Inex- | ized Oct. 31, 1939 Total
eration | istence | during in ex-
Classes Feb. Oct. year {stence
25, 31, ended By By Insol- Oct. 31,
1927 1938 | Oct. 31,} share- | direc- | Lapsed t 1939
1939 | holders; tors ven
i T ———| ML G 50
Additional offices, ¢ branches__. 202 74 74
Millspaugh iActi ............... 5 382 2
ocal el 3 382
c braDChes{other than loeal______|---_._C 450 464
N7 SO 372 \ 1, 570 33 5 O PO S 1, 594

NoTE.—Branches classified according to the paragraphs of sec. 5155, U. 8. R. 8., under which they are
authorized as a, b, and ¢.
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Number and manner of acquisition of domestic branches of national banks during

the year ended Oct. 31, 1939

Branches authorized during
the year ended Oct. 31, 1939

Char- Under act Feb. 25,
IEIer Title and location 1927, as amended
0.
Total
Other
Local than
local
ALABAMA
14414 | State National Bank of Decatur - 13 13
CALIFORNIA
8907 | The Citizens National Trust and Savings Bank of Riverside.._._._[..._..._._ 1 1
IDAHO
1668 | Idaho First National Bank of Boise. 1 1
MARYLAND
1413 | The First National Bank of Baltimore. b2 2
NEW JERSEY
13537 | West Hudson National Bank of Harrison. 1 1
NEW YORE
1461 | The Nationa] City Bank of New York. ... oo occceommue o ) N SO, 1
1354 | The National Bank and Trust Company of Norwich_____.__ . ___{.ccco_._. 1 1
11033 | The Nassau County National Bank of Rockville Centre_ ... .__..|.__.....__ 1 1
13382 | First National Bank in Yonkers._.... 1 1
NORTH CAROLINA
18721 | First Natiopal Bank and Trust Company in Asheville.._.._....__ ) N S, 1
OREGON
4514 | The United States National Bank of Portland . - 1 3
SOUTH CAROLINA .
2044 | The South Carolina National Bank of Charleston 1 1
SOUTH DAKOTA
4631 | First National Bank of The Black Hills, Rapid City. ccocecacaao|ecaamaaoa 1 1
WASTINGTON
4375 | The National Bank of Commerce of Seattle_ _____ . . _ooo__looooo__. 2 2
14394 | Peoples National Bank of Washington in Seattle 1 1
11280 | Seattle-First National Bank, Seattle_ 4 4
Total (16 banks) 4 29 33

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



REPORT OF THE COMPTROLLER OF THE CURRENCY 13

Number and class of domestic branches of nalional banks closed during the year
ended Oct. 31, 1939

Branches closed
Branches under act
of Feb. 25, 1027, | State
as amended branches
Ch . in oper-
ar- Title and loeation Manner of closing ation
ter Addi- Feb. 25
No. tional | Branches 1997, Total
offices | author- which
which ized | oL on.
became since verted
branches | Feb. 25, or con-
Feigz 25, 1627 solidated
NEW YORE
149 | First National Bank & Trust | Voluntary liquida- |...._._... L S, 4
Company of Elmira,. tion.
13237 | The Dunbar National Bank of |..... [« 7V NSRRI, AR, ) P, 1
New York. !
1461 | The I;I{ationa] City Bank of New | Board of directors___|-_....._.. ) I PO 1
York.
11034 | The Public National Bank and |..... [« N 1 | S I, 2
Trust Company of New York.
PENNSYLVANIA
14277 | Union National Bank of Reading_|-._.. s 1) YRS I, ) I O 1
Total (5banks) .. oo oo cecancamcccaaaan 1 - R 9

1 Reported in voluntary liquidation June 1, 1938.

CHANGES IN PRINCIPAL ITEMS OF ASSETS AND LIABILITIES OF
NATIONAL BANKS IN THE YEAR 1939

Loans and discounts of all national banks in the United States and
possessions on June 30, 1939, were $8,574,000,000, an increase of
$239,000,000 in 12 months. Loans on real estate increased $202,-
000,000, and loans to brokers and dealers in securities increased
$19,000,000. The change in other loans secured by United States
Government and other securities is not available since prior to De-
cember 31, 1938, loans to other than brokers and dealers in securities
included all loans, except loans to banks, secured by bonds, stocks,
and other securities.

Investments increased $909,000,000 and amounted to $12,553,-
000,000 at the end of the year. United States Government direct
obligations of $6,900,000,000, and obligations guaranteed by the
United States Government as to interest and principal of $1,870,000,-
000, increased in the year $390,000,000 and $392,000,000, respectively.
Obligations of States and political subdivisions increased $267,000,000
and amounted to $1,694,000,000 while other bonds, notes, and deben-
tures decreased $90,000,000 to $1,864,000,000. Corporate stocks,
including stock of Federal Reserve banks, totaling $225,000,000,
decreased $50,000,000 during the 12 months ending June 30, 1939.

Cash, balances with other banks, including reserve balances and
cash items in process of collection, increased $1,625,000,000 and
amounted to $11,075,000,000 at the end of the year.

The total deposits on June 30, 1939, amounted to $29,469,000,000,
an increase of $2,653,000,000 during the year. These deposits comprise
demand deposits of $21,287,000,000, which increased $2,555,000,000,
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and time deposits of $8,182,000,000, which showed an increase of
$98,000,000.

Total capital funds of $3,390,000,000 represented an increase of
$116,000,000. Common stock increased $9,000,000 while preferred
stock decreased $19,000,000. Surplus, profits, and reserves increased
$126,000,000. ‘

Figures with respect to the above mentioned asset and liability
items of national banks, together with a balance sheet covering each
of the four calls made on such bariks in the year ending October 31,
1939, appear in the accompanying tables:

Changes in principal items of assels and liabilities of national banks, year ending
June 30, 1939

[In millions of dollars]

June 30, |Changesin
1939 12 months
Number of banks. co_vaouomcooenaaa. .- 5,209 |v -39
ASSETS
Loans and discounts:
Loans to brokers and dealers in securities and other loans for the purpose of
purchasing or carrying stocks, bonds, and other securities. 733 1419
Real estate loans. _ ... s 1,829 +202
All other loans, including overdrafts 6,012 +18
Total loans and diseountS. . _ ..o oeoo oo cmemaes 8, 574 +239
Investments:
U. 8. Government direct obligations_. ... .. 6, 900 +390
Obligations guaranteed by U. S. Government.__ _ 1, 870 4392
Obligations of States and political subdivisions. . . 1,694 +267
Other bonds, notes, and debentures. . _ ... . __.____.__.___ - 1, 864 —90
Corporate stocks, including stock of Federal Reserve banks 225 ~50
Total investments. oot 12, 553 4909
Cash, balances with other banks, including reserve balances and cash items in
process of collection. .o oo icccacmcacce e acc e - 11,075 +1,625
Total assets_ o cccoacaeamaes - 33,181 ¥ 42,803
LIABILITIES
Demand deposits:
Individuals, partnerships, and corporations. .. .o ooccmccccccmamcrcanuas 13, 644 +1, 508
(037 1T:) OIS 7,643 +1, 049
Total demand Aeposits. . v v e oo eaeccmee—e e 21, 287 +2, 555
Tlme deposits:
Savings. .. imcin - 6,773 +135
Other. .o eaeees - 1,409 —37
Total time deposits .....coeaeeoemane - - 8,182 -+98
Total deposits. .. o oeoooiiiiaaneanes . . 29, 469 +2, 653
Total liabilities, excludine capital accounts. .. - 29, 791 +2, 687
CAPITAL ACCOUNTS
Capital stock:
Preferred - oo eeceiccececccamcenemann ——- .- 247 -19
L9715 11514 T3 o 1 1,316 +9
Burplus, profits, and reserves. . oo e iicccecmcccmacmmmcccmaecean 1,827 +126
Total eapital accounts. .. ceeccceccaaan 3,300 | +116
Total liabilities and capital accounts .- 33, 181 +2,803

! Represents only increase in loans to brokers and dealers in securities since prior to Dec. 31, 1938, loans
to other than brokers and dealers in securities included all loans, except loans to banks, secured by bonds,
stocks, and other securities.
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Assets and liabilities of national banks on daies indicated

[In thousands of dollars]

Dec. 31, Mar. 29, June 30, Oct, 2,
1938 (5,230 | 1939 (5,218 | 1939 (5,209 | 1939 (5,202
banks) banks) banks) banks)

ASSETS

Loans and discounts, including overdrafts.........._.._ 8,480,120 | 8,468,480 | 8,573,703 8, 764, 196
U. 8. Government securities, direct obligations._. 7,172,471 | 6,861,577 | 6,899,885 6, 828, 512
Obligations guaranteed by U. 8. Government. ..

Obligations of States and political subdivisions.. 1,607,129 | 1,665,911 [ 1,693, 684 1,793, 798

Other bonds, notes, and debentures. .................. 1: 918; 693 | 1,889,166 | 1,864, 354 1, 801, 936

Corporate stocks, including stock of Federal Reserve
L3711 227, 412 226, 435 225,119 224, 704
Total loans and investmenty. . ..o -ooouencoo_ 20,948,313 | 20,893,776 | 21,126,689 | 21,335,146

Cash, balances with other banks, including reserve bal-

ances, and cash items in process of collection 9, 706, 409 | 10,014,766 | 11,074,806 | 12,374,891

Bank premises owned, furniture and fixtures_. . 617, 601 615, 093 609, 146 607, 715
Real estate owned other than bank premises. . - ... 146, 811 144,952 141, 239 137, 591
Investments and other assets indirectly representing
bank premises or other realestate. ... .. _.________. 69, 522 70, 388 70,417 69, 218
Customers’ liability on acceptances outstanding.._._.._ 64, 404 56, 045 51, 656 42, 201
Interest, commissions, rent, and other income earned or
accrued but not collected.. ... _______.________. 60, 600 65,017 60, 552 65, 496
Other 88SEtS - — - cc oo o e e e 52, 517 54,359 46,173 52,329
LN 7 YT 31, 666, 177 | 31, 844,396 | 33,180,578 | 34, 684,676
LIABILITIES
Demand deposits of individuals, partnerships, and cor-
POrationS. e 12,962,084 | 12,762,685 | 13,643,678 | 14,633,038
Time deposits of individuals, partnerships, and cor-
POLALIONS . _ o o ce oo e 7,519,544 | 7,582,235 | 7,665 426 7,673, 370
Deposits of U. S. Government, including postal savings. 584, 932 580, 995 543, 258 531, 902

Deposits of States and political subdivisions...

2,138,982 | 2,175,390 | 2,290,992 2,095,159
Depositsof banks. _______ . .. _______.._

4,500,636 | 4,777,667 | 4,882 437 5,681, 162

Other deposits (certified and cashiers’ checks, e 344, 498 290, 279 443, 678 366, 062
Total deposits ... oo 98,050,676 | 28,169,251 | 29,469,469 | 30,980,693
Bills payable, rediscounts, and other liabilities for bor-
rowed MONeY - e 5, 608 5,980 3,540 2,997
Mortgages or other liens on bank premises and other real
estate .. 203 153 279 140
Acceptances executed by or for account of reporting
banks and outstanding .. __.___________________._ . 71,785 61, 303 57, 636 51,812
Interest, discount, rent, and other income collected but
not earned. - _ .o 29, 288 32,411 35,273 37,084
Interest, taxes, and other expenses accrued and unpaid. 40, 960 56, 704 45,978 55, 557
Other liabilities. . .. oo L 139, 423 157, 395 178, 891 136, 620
Total liabilities. - < o eoo ool 28,338,033 | 28,483,197 | 29,791,066 | 31, 264,903
CAPITAL ACCOUNTS
Capital stock (see memoranda below). ... ._...._.. 1,570,622 | 1,565,333 | 1,562, 956 1,559,411
Surplus. . oo S 1,149,005 1,159,886 | 1,170,822 1,181,016
Undivided profits._ ......._.... 419, 654 444, 576 449, 352 467, 404
Reserves (see memoranda below) .. - 188, 863 191, 404 206, 382 211, 942
Total eapital acCOUNtS. ..o..oooomeooecocammzaoas (3,328,144} 3,361,100 | 3,389,612 | 3,419,713
Total liabilities and capital accounts. . . .......___ 31,666,177 | 31,844,396 | 33,180,578 | 34, 684, 676
MEMORANDA
Par value of capital stock:
Class A preferred StOCK . ovno o oo 1238, 828 1232, 150 t 228, 309 1221, 249
Class B preferred stock _ 118, 609 118,453 118, 264 117,777
Common stoek. oo 1,317,658 | 1,318,552 | 1,319,430 1,322,897
1772 IO 1, 575,095 1, 569, 155 1, 566, 003 1, 561, 923
Retirable value of preferred capital stoek:
Class A preferred stock. ..o ... ________ 1 265,422 1263, 283 1 259, 738 1253, 989
Class B preferred stock 120, 507 120,414 120,255 119,780
Total_._..__.__ - 285,929 283, 697 279,993 273,769

1 Revised.
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Assets and liabilities of national banks on dates indicated—Continued
{In thousands of dollars}

Dec. 31, Mar. 29, June 30, Oct. 2,
1938 (5,230 | 1939 (5,218 | 1939 (5,209 | 1939 (5,202
banks) banks) banks) banks)

MEMORANDA—continued

Reserves: .
Reserve for dividends payable in common stock.... 6,324 8, 18t 6, 549
Reserves for other undeclared dividends.... 8, 891 5,138 9, 687 211, 42
Retirement account for preferred stock - 15, 355 13,283 15,935 ’
Reserves for contingencies, ete¢. ... 159, 293 166, 802 175,211
Total_ [ 188, 863 191, 404 206, 382 211,942

Pledged assets and securities loaned:
U. S. Government obligations, direct and guaran-
teed, pledged to secure deposits and other liabili-
[ 2 TR U 2,260,758 | 2,182,942 | 2,192,832 2,110, 911
Other assets pledged to secure deposits and other
liahilities, including notes and bills rediscounted
and securities sold under repurchase agreement._. 568, 179 575, 384 679, 147 608, 578
Asscts pledged to qualify for exercise of fiduciary or
corporate powers, and for purposes other than to

secure liabilities. ... ... oo ..o 04, T30 93, 676 93,378 04, 183
Securities loaned. . 25, 404 14, 520 5,998 13,177

Total. 2,958,071 | 2,866,622 | 2,871,355 2, 826, 849

Secured liabilities:

Deposits secured by pledged assets pursuant to re-

quirementsof law__._ . ______ . _______________._. 2,387,371 | 2,324,200 | 2,321,687 2, 226, 906
Borrowings seeured by pledged assets, including

rediscounts and repurchase agreements_.__.__.____ 4, 858 5, 476 2,815 2, 465
Other liabilities secured by pledged assets........_. 1,123 981 950

Total 2,303,352 | 2,330,747 | 2,325,569 2, 230, 321

EARNINGS AND EXPENSES OF NATIONAL BANKS FOR YEAR ENDING
JUNE 30, 1939

Gross earnings of national banks in the year ending June 30, 1939,
were $839,000,000, or $11,000,000 less than those of the preceding
year. Interest and discount on loans equaled $377,000,000 and
interest and dividends on bonds, stocks and other securities
$304,000,000. Expenses were $9,000,000 less than in the preceding
year, amounting to $577,000,000. Of this, salaries, wages, and fees
accounted for $250,000,000 and interest on deposits and borrowed
money, for $118,000,000. Net operating earnings were $262,000,000,
which were increased by $212,000,000 of recoveries. Recoveries on
loans were $33,000,000; recoveries on bonds, stocks and other securi-
ties, $35,000,000; and profits on securities sold, $130,000,000. Losses
and depreciation of $249,000,000 were $31,000,000 more than in the
preceding year. Losses on loans were $85,000,000 and losses on bonds,
stocks, and other securities, $116,000,000. Net additions to profits
were thus $225,000,000 and were $17,000,000 more than those in the
previous year and were 6.75 pereent of capital funds.

Interest and discount on loans accounted for nearly 45 percent of
the gross earnings in the year ending [June 30, 1939, varying in ratios
from less than 33 percent in Federal Rescrve district No. 7 to ap-
proximately 57 percent in district No. 12. Interest and dividends on
Investments were 36 percent of total earnings, with the banks in
district No. 11 showing the smallest ratio of 25 percent and those in
district No. 3 the largest ratio of 46 percent. Salaries, wages, and fees
were 30 percent of total earnings, ranging from nearly 24 percent in

o district No. 3 to slightly more than 33 percent in district No. 9. The
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net operating earnings to gross earnings showed averages of from
25% percent in district No. 9 to 35 percent in district No. 3.

Interest and discount on loans to total loans were 4% percent and
varied from less than 3% percent in district No. 2 to 5% percent in
district No. 11. Interest and dividends on bonds, stocks, and other
securities averaged 2% percent of total investments, the banks in
district No. 2 showing the lowest ratio of 2 percent while the banks in
district No. 3 showed the highest ratio of nearly 3% percent. Profits
on securities sold during the period were 1 percent of total investments,
varying from % percent in district No. 9 to 1} percent in district No. 12.

Net operating earnings were 8 percent of total capital funds, the
lowest ratio bemg 6 percent in district No. 1, and the highest ratio
11 percent in district No. 12. The net additions to profits for the
period were 6% percent of capital funds, the average ranging from 4%
percent in district No. 2 to 10% percent in district No. 10.

The proportion of gross earnings which were preserved as net
additions to profits before dividends were better among the larger
banks than among the smaller for the calendar year 1938. For banks
with deposits of more than $100,000,000 the ratio of net additions to
profits to gross earnings was 26.8 percent while for banks of $500,000
deposits or less it was 18.8 percent.

Changes in the earnings and expense figures of national banks in
the year ending June 30, 1939, together with a comparison of earnings
and expense figures for each of the 5 years ended June 30, 1939, appear
in the accompanying tables:

Earnings and expenses of naitonal banks for year ending June 30, 1939

[In millions of dollars]
Year end- | Increase or
ing June decrease
30, 1939 for year
Gross earnings:
Interest and discount on loans —— 377 0
Interest and dividends on bonds, stocks, and other securities. . ......__..._._ 304 -9
Other earnings..______.... - - 158 -2
TOtA]. e oo e oo e cmamm e meee—cmem;e—emem——eeem——meam————mm——— 839 ~-11
Expenses:
Salaries, wages, and fees. ..o ... —— 250 +5
Interest on deposits and borrowed money. R 118 -8
Taxes e - — 53 -1
Other expenses. . 156 —4
TTOLAL. et e e ceecme v e m e m e mm————————————————————mmm e m o m e 877 -9
Net operating earnings.... . 262 -2
Recoveries, profits on securities sold, etc.:
Recoveries om J08DS. .. - . oo oot eaaen 33 -6
Recoveries on bonds, stocks, and other securities .. 35 +6
Profits on securities sold 130 +63
ATl other_ o e e e m e menn 14 -3
Total 212 +50
Total net operating earnings, recoveries, etC. . .o oooeoooamcooccomcmcacann. 474 +48
Losses and depreciation:
On 10808 . oo emmce——memmm——————amm e . 85 +19
On bonds, stocks, and other securities ... ___.._____..____..___._. . 116 +13
On banking house, furniture and fixtures. 27 +2
Other losses and depreciation. ... .o e ccam e ama———— 21 -3
Total 2408 +31
Net additions to profits.._ 225 +17
Dividends..__- 138 ~6
. Percent Percent
Net additions to profits to average capital funds —— 8.75 +.3
Net additions to profits to net earnings. . 85.78 +6.88
Expenses to gross earnings._. 68.73 -. 16
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Earnings and dividends of national banks, years ended June 30, 1935-39

{In thousands of dollars.

Figures for previous years, beginning 1869, published in report for 1937, pp. 96-107)

1935 1936 1937 1938 1939
Number of active hanks o i cccmem e 5,431 5,374 5, 209 5, 248 5,209
Capital stock, par value:
Preferred SUOCK oo e e 526,122 443, 489 298, 977 266, 095 246, 573
COMIMON . o e e eeea 1, 288, 848 1, 254,762 1,288,749 1, 311, 326 1,319,430
1, 813, 970 1, 698, 251 1, 587,726 1, 577, 421 1, 566, 003
831, 846 973,393 1,073,154 1, 118,413 1, 170, 822
Total capital and surplus. . meecccccnn 2, 645, 816 2, 671, 644 2, 660, 880 2. 695, 834 2, 736, 825
Capital funds 1. L e m e e 3,086,418 3, 165, 728 3,212, 165 3,273,819 3.389, 512
Percent Percent Percent Percent Percent
Amount to total Amount to total Amount to total Amount to total Amount o total
Gross earnings:
Interest and discount on 10aNS. - Lo 346,995 { 43.20 | 342,673 | 42.94] 856,732 42.11 377,076 | 44.83| 377,149 44. 84
Interest and dividends on bonds, stocks, and other securities 323,491 1 40.28 1 313,661 { 39.80 | 331,666 | 89.15 | 313,403 | 36.85{ 303,699 86.19
Collection charges, commissions, fees, €tC. ... ... ... ... 19, 438 2.42 21,324 2.67 23, 179 2.73 21, 605 2.64 21,726 2.69
Foreign department (except interest on foreign loans, investments, and bank
DalAnORS) e — e 8, 324 1.04 5,517 .69 8, 477 1.00 5,781 .68 5, 545 .66
Trust department._________.___ 26, 479 3.30 30, 222 3.79 33,779 3.99 33, 447 3.93 31, 685 3.78
Service charges on deposit accounts 22,685 2.82 26, 139 3.28 29, 353 8.46 33, 519 3.94 36,378 484
Rent received .. _____._______.__ 355,792 6.94 {1 23, 242 } 7.88 50, 125 6.92 53,002 6.24 52,210 6.22
Other current earnings ’ . 335,304 . 813,886 | 1.6/} 312,628 1.4 10, 743 1.28
Total earnings from current operations. .. ... . . ___.___..... 803, 134 | 100.00 | 798,082 | 100.00 | 847,197 [ 100.00 | 850.551 | 100.00 | 839,135 | 100.00
Expenses:
Salaries and wages: 4 os | 1660 00, 569 726
L) B SRRSO 93, 247 97, 1 6. 6! 17.
Employees other than officers. - ... e } 209,217 | $7.82 | 214,450 1 38.87 { 135, 363 . , 3
Nurmber of officers4____.____._______ 24,304 24.798
Number of employees other than officers ¢ 92,386 96, 866
Interest on demand deposits . 5, 544 . 4,788
Interest on deposits of other banks_ ... ... ______________._ . 1,550 . 1,377 6 } 118,233
Interest on time and savings Aeposits. - o oo ot 155,632 | £8.13 | 132,058 | £3.94 124 918 125, 231 g
Interest and discount on borrowed mo. S 61 .11 321 .06 280 32 136 .02
Real-estate taXes e cm e e } 41, 992 7.59 |{ 10,708 } 8.15 21,304 22, 266 21,897 3.80
gther taées .............. e e Hea G £ e advisons oot ’ ‘ 34, 290 g 33,159 31,533 31,050 6.38
‘ees paid to direetors and members of executive, discount, and advisory com- } 192 089 4 661 4,981 5,231 91
mittees 135,866 | 24 56 g .70 { . : ) :
Other expenses { 150, 718 } 158,754 | 27.47 160, 084 156, 052 27.06
Total current expenses 553,208 | 100.00 | 551,728 | 100.00 | 577,851 | 100.00 | 585, 882 576,744 | 100.00
Net earnings 249,931 | ... __ 246,354 j_oo-- .. 269,346 |._...__. 264,669 |_.______ 262,391 fo__-—o_
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Recoverles, profits on securities sold, ete.:

Recoverieson loans. .. ... eceeaon 32,341 ) 16.81 64,082 | #1.44 64,243 | £2£.98 38,768 | 23.97 33,412 16.77
Recoveries on bonds, stocks, and securities. . 166,645 | 79.02 { 143, 138 } 748 73 208 | 26.18 20,382 | 18.17 35, 217 16.62
Profits on SeCUrities S01A. oo oo ooooooomeme e oonon ; - s78,808 |f T4-%4 |\ 124858 | 4566 | 76,620 | s7.87| 120,790 | 61.84
Allother.._ _._.______ 9, 246 4.67 12,913 4.82 17, 274 6.18 16 972 | 10.49 13, 504 6.37
L 1177 S U 198,232 | 100.00 | 298,041 | 100.00 | 279,583 | 100.00 | 161,742 | 100.00 | 211,923 100.00
Total net earnings, recoverles, ete _| 448,163 |.__..___ 545,205 (.- _.___ 548,029 | ... 426,411 {. .. 474,314 {________
LOSSS;anOgngepreciation: 188,237 | 49.96 | 154,964 | 51.04 111,000 | 42.31 66,203 | 30.37 84,897 84.04
On bonds, §i0dks, anid Gifel Securiies 25| “Ghe| G| Cavs| o | wos| Showm| fras| wani| fooe
Other losses and d’epreciation_ - 29, 498 7.83 30, 951 10.19 30,865 | 11.76 24,184 | 11.10 20, 769 8.38
Total e e e e——m—— e mee 376,791 | 100.00 | 303,641 | 100.00 | 262,368 | 100.00 | 217,988 | 100.00 | 249,360 | 100.00
Net addition to profits. . e ————— TL372 .. 241,654 |- .. 286,561 {____ ... 208,423 {_____._. 224,954 | ... ..
Dividends:
On preferred stocK .. e, 16,176 20,432 |.o_.__. 14,496 |- 99,766 |________ 8,468 1_______.
On common stoek. . __________________ 887,241 |._____._ 7105172 | ... 8138,979 |._._.___ 16133,908 |._____.. 1129,330 |..______
Total. ot 103,417 |._..____ 125,604 |_._____. 153,475 [________ ©143,764 |____.... 137,798 |_...__._
Ratios:

Dividends on common stock to common capital.

Dividends on common stock to common capital and surplus.

Dividends on preferred stock to preferred capital. . oo ._..._
Dividends on preferred and common stock to preferred and common capital
Dividends on preferred and common stock to capitalfunds_.___.._____._________
D1v1deinds on preferred and common stock to preferred and common capital and
surplus_ _________ .. ____._____

Net addltlon to profits to common capital . ..__._.______
Net addition to profits to common capital and surplus.
Net addition to profits to common and preferred capital

Net addition to profits to common and preferred capital and surnlm o

Net addition to profits to capital funds
Net addition to profits to net earnings. .

Expenses to gross earnings

1 Represents aggregate book value of capital stock, surplus, undivided profits, reserves
for contingencies, reserves for dividends payable in common stock, and retirement fund
for preferred stock.

2 6 months ended June 30, 1936, when first called for separately.

8 Revised to include interest on balances with other banks which was published sep-
arately in previous reports.

4+ Amounts paid to officers as distinguished from employees other than officers, and the
number of officers and employees were first called for separately in the 6-month period
ended June 30, 1936. Figures showing the number of officers and employees represent
the number of salaried officers and the number of full-time and part-time employees
other than officers on the pay roll at the end of the period.

56 months ended June 30, 1936. Such profits were also called for separately in the

years ended June 30, 1927 to 1932. Beginning July 1, 1932, however, and continuing until
Dee. 31, 1935, proﬁts on securities sold were included with recoveries on bonds, stocks,
and other securities.

8 Includes stock dividends of $2,243,000.

7 Includes stock dividends of $7,342,000.

8 Includes stock dividends of $30,141,000.

9 Revised.

10 Includes stock dividends of $21,853,000.

11 Includes stock dividends of $10,109,000.

NoTteE.—The number of banks, capital stock, surplus, and capital funds used in this
table are as of end of period.
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SIZE OF NATIONAL BANKS

There has been a considerable increase in the size of national banks
in the continental United States in the last 20 years. On June 30,
1920, there were 8,024 national banks and at that time there were
30, 000 banks in all contrasted with 15,000 in 1939. The national
banks had an aggregate of loans and investments of $17,500,000,000
in 1920. On June 30, 1939, there were 5,203 national banks with
$21,000,000,000 loans and investments. The average size of national
banks in 1920 was $2,200,000 of loans and investments. This had
increased more than two-fold by 1939 when the average size was
$5,700,000 in_deposits. In 1920, 66 percent of all national banks
had loans and investments of $1, OOO 000 or less. This ratio in 1939
was 50 percent. In 1939, 70 banks had $50,000,000 or more of
deposits and 220 banks had between $10,000, 000 and $50,000,000.
In 1920, there were only 37 banks with loans and investments of
$50,000,000 or more. The average size of the 70 banks in 1939 with
deposits of $50,000,000 or more was $246,000,000. The 37 banks in
1920 of this size averaged $141,000,000. The banks with over
$50,000,000 in 1939 had 56 percent of loans and investments of all
national banks. This size of banks had 30 percent of the loans and
investments for national banks in 1920.

The classification of national banks was by size of loans and invest-
ments in 1920, and was made a good many years ago. Because of
the large volume of cash funds held in 1939 it seemed better to classify
on the basis of deposits in that year. It is likely that a classification
on the basis of deposits in 1920 would have yielded practically the
same result as that on the basis of loans and investments.

The following tabulation shows the distribution by size of national
banks in 1920 and 1939:

Size of national banks: On the basis of loans and investments, June 30, 1920, and
deposits, June 30, 1939

[In millions of dollars]

Number of banks Peroentttaigoendistribu- Loans

and in-
Size groups vest- Delggslu

ments

1920 1939 1920 1939 1920
Percent | Percent

Under $250,000 PO —— 1,104 424 13.8 8.1 101 76
2,029 933 25.3 18.0 751 349
1,315 738 16.4 14.1 806 459
861 543 10.7 10.4 748 472
1,423 1,115 17,7 21.4 1,973 1,574
811 851 10.1 16.4 2,450 2, 601
260 309 3.2 6.0 1,765 2,159
184 220 2.3 4.2 3,634 4, 501
37 70 .5 1.4 5,229 17,224
Total e eiieaeeaes 8,024 5,203 100.0 100.0 17, 547 29, 418

AFFILIATES AND HOLDING COMPANY AFFILIATES OF NATIONAL
BANKS

The Federal statute requires each national bank to obtain and
submit to the Comptroller periodically reports of its afliliates as
defined in section 2 (b) and (¢) of the Banking Act of 1933 as amended,

Digitized -unless waived by the Comptroller. On October 2, 1939, the date of
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the latest call, there were 960 national banks with 13,240 affiliates, 27
of which were holding-company affiliates. Under the waiver of re-
quirement for reports of affiliates it was necessary for the banks to
submit and publish reports of only 695 of their affiliates. The 27
holding company affiliates controlled 188 national banks, varying in
number from 1 to 47 banks.

NATIONAL BANKS IN THE TRUST FIELD

The development of trust activities in national banks is reflected in
a substantial manner by statistics compiled for the fiscal year ended
June 30, 1939, which revealed that 1,884 of these institutions held
fiduciary permits, with a combined capital of $1,283,456,939, and
banking assets of $28,828,243,612, representing 36.17 percent of the
number, 81.95 percent of the capital, and 86.88 percent of the assets
of all banks in the national banking system.

Trust departments had been established by 1,534 of these banks
and 136,451 individual trusts were being administered with assets
aggregating $9,283,907,276. Seven hundred and ninety of these
banks were also administering 16,750 corporate trusts and were acting
as trustees for note and bond issues amounting to $9,768,726,724.
Compared with 1938 these figures represent an increase of 796 or
0.59 percent in the number of individual trusts being administered, a
reduction of $135,109,766 or 1.43 percent in the volume of individual
trust assets under administration; a decrease of 359 or 2.10 percent
in the number of corporate trusts with a reduction of $449,679,948
or 4.40 percent in the volume of note and bond issues outstanding
under which national banks had been named to act as trustee.

Segregation of the number of fiduciary accounts in national banks
reveal that 70,839 or 46.24 percent were those created under private
or living trust agreements; 65,612 or 42.83 percent were trusts being
administered under the jurisdiction of the court and the remaining
16,750 or 10.93 percent were trusteeships under corporate bonds or
note-issue indentures. Private trust assets comprised $7,380,865,555
or 79.50 percent of the total assets under administration while the
remaining $1,903,041,721 or 20.50 percent belonged to court trusts.

An analysis of the $7,817,871,227 of invested trust funds belonging
to private and court trusts under administration reveal that 48.44
percent were in bonds, 32.16 percent in stocks, 7.04 percent in real
estate mortgages, 7.33 percent in real estate, and 5.03 percent con-
sisting of miscellaneous assets.

The development of these activities in nationsal banks is emphasized
by comparing the record in 1939 with that of 6 years earlier, 1933,
which reflects an increase of 36,095 or 35.97 percent in the number of
individual trusts being administered; an increase of $2,972,249,523 or
47.09 percent in the volume of individual trust assets under adininis-
tration; and an increase of 5,966 or 55.32 percent in the number of
corporate trusts.

Gross earnings from fiduciary activities aggregated $31,685,000 for
the fiscal year ended June 30, 1939, as agamst $33,447,000 in 1938,
a reduction of $1,762,000 or 5.27 percent.

Three hundred and forty-three national banks were acting as trus-
tees under 1,493 insurance trust agreements involving $66,789,867 in
proceeds from insurance policies while 704 national banks had been
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named to act as trustees under 15,533 insurance trust agreements
not yet matured or operative supported by insurance policies with a
face value dggregating $589,663,725,

Two hundred and fifty-nine banks were acting as transfer agents
for 3,558 accounts involving $3,386,784,612, and 365 banks were
acting as registrars of stocks and bonds for 4,772 accounts involving
$4,591,425,805.

An analysis of the new trust accounts placed on the books of the
national banks between June 30, 1938, and June 30, 1939, reveal that
237 banks were named as trustees for 797 bond and note issues aggre-
gating $651,987,692; 837 banks were named to act as individual
trustees under 5,916 agreements involving $210,072,438; 756 banks
were named to act under 2,705 executorships involving $169,484,603;
546 banks were named as administrators under 1,335 appointments
involving $29,390,538; 501 banks were named under 2,036 guardian-
ships involving $9,693,975; 8 banks were named to act as assignees in
9 instances involving $1,144,878; 21 banks were named to act in 35
receiverships involving $309,160; 122 banks were named to act as
committee of estates of lunatics in 273 cases involving $3,478,356;
and 389 banks were named to act 5,461 times in miscellaneous fiduciary
capacities other than those enumerated above involving $1,069,381,438.

Sixty-three banks were named to act as registrar of stocks and bonds
in 145 cases involving $743,012,504 while 54 banks were named to
act as transfer agents in 146 instances involving $48,298,287.

The following tables show the activities of national banks in the
trust field on June 30, 1939 and June 30, 1933, and by size of bank.
Detailed tables in the appendix show trust activities first, according to
capital of the banks; second, according to Federal Reserve districts,
and third, an analysis of the type of investments held in trust.

Changes in trust activities of national banks in 6 years

June 30, 1939 June 30, 1933

National banks with trust POwWers. . oo oooomamemae
Assets of banks with trust powers..____.__
Banks with powers not administering trus
Banks with powers administering trusts..
Individual trusts being administered.....
Banks administering corggfate trusts...
Corporate trusts being administered......
Amount of bond and note issues trusteed.
Living trusts being administered. ...
Court trusts being administered._._.

1,884 1,845
$28, 828, 243, 612 $18, 320, 841, 438
350 367

1,478
100, 356
667

. 1,534
R 136, 451
........................ 790
____________ 16, 750 10, 784
$9,768,726,724 |  $10, 418, 426, 937
70, 839 54, 0!
65,612 46, 261
$7, 380, 865, 555

Liabilities of living trusts..._... $5, 029, 485, 372
Liabilities of court trusts. - o o v en oo ememan $1, 903, 041, 721 $1, 282,172, 381
Trust assets:
Investments. .. e er——————— $7, 817,871, 227 $5, 831, 556, 503
Deposits in savings banks , 014, $11, 646, 007
Deposits in own bank . __. $355, 831,479 $183, 621, 678
Deposits in other banks $15, 003, 510 $9, 299,
Other assets - $1, 062, 186, 836 $275, 533, 597
Gross earnings from fiduciary activities.. ... oo oo , 685, 000 $21, 461, 000
Number of banks administering insurance trasts_._ ... ... 343 206
Number of insurance trusts administered .. ... oo aon. 1,493 617
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Distribution of banks with trust powers and number and amount of trusts by size of
bank capital, June 30, 1939

Number | Number of trusts being ad- iahilit
of banks ministered Liabilities to trusts
Size of capital of bank with
trust
powers | Private Court |Corporate Private Court
35 17 28 1 $208, 263 $227, 517
141 100 272 11 529,414 3, 536, 244
388 1,127 2,463 196 16, 477, 494 20, 936, 187

542 5,883 11,733 797 119, 664, 617 112,071, 559
456 12,146 16, 501 1,473 392, 179, 683 247, 893, 420
322 51, 566 34,615 14,272 | 6,851,806,084 | 1,518, 376, 704

Total e 1,884 70, 839 65, 612 16,750 | 7,380,865, 555 | 1,903,041, 721

NATIONAL BANK NOTES OUTSTANDING

There were, as of October 31, 1939, $180,700,000 of national bank
notes still outstanding.

BANKS IN THE DISTRICT OF COLUMBIA

In addition to the national banks in the District of Columbia,
which are supervised by the Comptroller of the Currency, the Code
of Law for the District places under the Comptroller’s supervision,
savings banks and trust companies having a banking office in the
District. On June 30, 1939, there were 13 of such institutions, 5 of
which were trust companies, and 8 were stock savings banks. These
13 associations and 9 national banks in the District, a total of 22, had
loans and discounts aggregating $105,000,000, an increase of $6,000,000
over the year earlier. Their investments of $131,000,000 were ap-
proximately the same as the year before. Cash and balances with
other banks, including reserve balances, increased by $9,000,000 to
$115,000,000. Total deposits were $324,000,000, an increase of
$17,000,000 in the year., The demand deposits of $213,000,000
included $175,000,000 deposits of individuals, partnerships and cor-
porations, an increase of $9,000,000., Time deposits amounted to
$111,000,000, all but $12,000,000 of which were savings deposits.
Surplus, profits, and reserves accounted for $27,000,000 of the
capital funds which totaled $47,000,000. Figures with respect to
the asset and liability items of banks in the District of Columbia on
June 30, 1939, appear in the accompanying tables:

Changes in principal items of assets and liabilities of banks in the District of Columbia,
year ending June 30, 1939

{In millions of dollars)

June 30,' Change in
1939 12 months

Number of banks - - 22 0
ASSETS
Loans and discounts:
Real cstate loans________ ercaanan . e 42 +6
Loans to brokers and dealers in securities and other loans for the purpose of
purchasing or carrying stocks, bonds, and other securities........._........ 3 } +.3
All other loans, including overdrafts 60 .
Total loans and discounts. .. e 105 +6
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Changes in principal items of assets and liabilities of banks inthe District of Columbia,
year ending June 30, 1939—Continued

[In millions of dollars]

Jupe 30, | Change in
1939 12 months
ASSET8-~continued
Investments:

S. Government direct obligations 80 -6
OMhligations guaranteed by U. S. Government........_....._ 27 +7
OMhligations of States and political subdivisions. 2 —. 05
Other bonds, notes, and debentures. . _.____.__.__._._.____ 20 +2
Corporate stocks, mcluding stock of Federal Reserve banks.................. 2 -2

Total INVeStmMents. - ..o e m 131 +1
Cash, balances with other banks, including reserve balances, and cash items in
process of eolleCtion. oo e 115 -+9
Total A88etS. .o oo oo - 373 +18
LIABILITIES
DPemand deposits:
Individuals, partnerships, and corporations ... .. ... 175 +9
Ot - e et cva e 33 +6
Total demand AePosits. - oo cn v oo eeacaccrcccrccncncmcnccman e 213 +15
Time deposits:
BAVINES. e etceccmcmc e escmecc—ececaescmcee—o—————— 99 +2
L0 13 1T N 12 —.43
Total time depPosits. e con oo cia e ccceccccccccnacemmaan 111 +2
Total AePOSItS. e ce e et e e e eeemcmc e 324 +17
Total liabilities, excluding capital accounts. .. coeeoooeoceaocos - 326 +17
CAPITAL ACCOUNTS
Capital stock, capital notes and debentures:
Capital notes and debentures. .- et 2 —.08
Preferred stock. . 1 -—.18
Common stock._... 17 -1
Surplus, profits, and reserves 27 +2
Total capital accounts. - 47 +1
Total liabilities and capital accounts. ———- - 373 +18

Assets and liabilities of banks in the Disirict of Columbia, by classes, June 30, 19391

{In thousands of dollars}

Trust | Savings
Tl;);anlkzll Nggol?sal com- |and State

panies banks

Number of banks_ . ..cocoooooaeon 22 9 5 8

ASSETS
Loans and discounts:

Commercial and industrial 1oans. ..o ccco oot oomrcoraacaen 24, 522 18,817 1,787 3,018

Agrieultural loans..
Open-market paper:
Commercial paper bought in open market
Notes, bills, acceptances, and other instruments evi-
dencing loans, payable in foreign countries, bought
inopen market. ..o
Acceptances of other banks, payable in United States.
Acceptances of this hank purchased or discounted.
Loans to brokers and dealers in securities -
Other loans for the purpose of purchasing or carrying stocks,

bonds, and other securities..._._._.___._ - 2,425 1,424 863 338
Real-estate loans:

Omn farm land (including improvements) . 94 30 87 27

On residential properties (other than farm 30, 278 8, 252 15, 895 8,131

On other properties. ... cacicecaaan 11,512 3,319 7,369 824

1 Exclusive of the Export-Import Bank of Washington,
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Assets and liabilities of banks in the Distriet of Columbia, by classes, June 30, 1939—
Continued

[In thousands of dollars]

Trust Savings
Tg;glk:u Ngéggxsal com- |and State

panies banks

ASSETs—continned

Loans and discounts—Continued.
Loans to banks.__

All other loans_ 0,107
Overdrafts. o ccans 2
1] 7 LRI 104, 519 47,168 35,249 22,102
Investmeonts:
U. 8. Government obligations, direct and guaranteed:
Direct obligations;
Treasury bills. . oo oo i imacc e oo e e e
Treasury notes. . 13,239 7.802 5,097 250
Bonds maturing in § S L S 10, 349 10,348 | .. _____. 1
Bonds maturing in 5to 10 years.___________________ 13, 030 3,196 9, 649 185
Bonds maturing in 10 to 20 years. _______.__.___.__.__ 32,916 20,193 12, 446 277
Bonds maturing after 20 years___________..____._.___ 10,776 7,623 2,919 234
B o] 7 ) O 80, 310 49, 252 30,111 947
Obligations guaranteed by U. S. Government:
Reconstruction Finance Corporation_.________.____ 3, 805 3. 564 116 215
Home Owners’ Loan Corporation.__. 19,706 12, 791 5,479 1,526
Federal Farm Mortgage Corporation_._. . ____.____. 1,755 121 1,510 124
Other Government corporations and agencies. ... 1,065 732 229 104
Total o ceiiaeceas 26, 511 17, 208 7,334 1,969

Obligations of States and political subdivisions (including
notes and warrants):
Indefault .. ..
‘Without speeifie maturity
Maturing in 5 years or less
Maturing after 5 years..___.

Other bonds, notes, and debentures:
. 8. Government corporaitions and agencies, not
guaranteed by United States;

Federal Land banks__ . ___._____________.____.___. 2, 890 1,309 1,447 134
Federal Intermediate Credit banks. _.______ ...} . .| ... | ... _. e .
Other Government corporations and agencies. .. ... 4,429 3,622 129 678

Other domestic corporations:

Railroads 3,926 1,623 1,956 347
Public utilities_. 4, 651 2,002 2,408 24)
Industrials 2,143 945 953 245
Allother. . _.________.._ 809 330 413 66
Foreign—public and private 1,077 654 391 32
Total . e e 19,925 10, 485 7,697 1,743
Corporate stocks:
Federal Reserve banks___________ .. __ ... 889 445 44 oL
Affiliates of reporting banks_ ... ... ... ... ... 261 | . 261 | .
Other domestic banks________ . . ____.__._.... 38 9 24 5
Other domestic corporations_______ . ... ... __ 643 242 400 1
Foreign eorporations_ ... ... 1 ) B PN R,
1,832 697 1,129 [}
130, 851 78,755 47,377 4,719
Cash, balances with other banks, including reserve belances,
and cash items in process of collection:
Cash items in process of eollection, including exchanges for
clearing house. ... ________ ... ... _______.....__ ... 14,870 8, 598 4,343 1,929
Demand balances with banks in the United States (except
private banks and American branches of foreign banks) 38, 260 26, 868 10, 265 1,127
Otber balanees with banks in the United States (including
private banks and American branches of foreien banks) . 352 95 82 175
Balances with banks in foreign countries (including balanees
with foreign branches of otber American banks, but ex-
cluding amounts due from own foreign branches) . ______ 36 13 21 2
Currencyand coin. ... ... ... ... ... 8, 668 4,984 2, 499 1,185
Reserve with Federal Reserve bank and approved reserve
=051 O T mmmmme e ——— 52, 747 33,613 14,217 4,017
Total.. 114,933 74,171 31,427 \ 9,335
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Assets and liabilities of banks in the District of Columbia, by classes, June 30, 1939—
Continued

[In thousands of dollars]

Trust Savings
Tg;:{(:" Ng;:]lloknsal com- |and State

panies banks

ASsETS—continued
Bank premises owned, furniture and fixtures............_...._. 15, 480 7,127 7,238 1,115
Real estate owned other than bank premises 3,840 912 2,804 34

Investments and other assets indirectly representing bank
premises or other realestate. ... 2,303 |.ocecne___ 1,955 348

Customers’ liability on acceptances outstanding.............._. 27

Interest, commissions, rent, and other income earncd or acerued

but not collected - 443 102 319 22
Other assets__............-- 317 144 148 25
Total assets [ RS 372,713 208,406 | 126,607 37,700
LIABILITIES

Demand deposits: X
Deposits of individuals, partnerships, and corporations.._._ 174, 568 | 106, 367 54, 039 14,162
Deposits of U. S. Government__.___ eeemmmmmnaas 1,273 1,189 |l 84
Deposits of States and political subdivisions. .. 75 49 | oo 26

Deposits of banks in the United States (in¢luding private
banks and American branches of foreign banks)..__..____ 30,357 27,933 2,293 131
Deposits of banks in forcign countries (including balances
of foreign branches of other American banks but excluding
arnounts due to own foreign branches)..._...__..__._.___. 304 256 48 |
Certified and cashiers’ checks (including dividend checks),
letters of credit and travelers’ checks sold for cash, and
amounts duc to Federal Reserve banks (transit account) . 6,021 4,360 1,294 367

Total demand deposits. - o ceeeececcceieececccacees 212,508 | 140, 154 57,674 14,770

Time deposits: . 3
Deposits of individuals, partnerships, and corporations:
SAVings dePOSItS. - - - -« ccxmmacmmemo o ccceeeaooee 99,473 | 40,580 | 44,106 14,778
Certificates of deposit..__ - 1, 990 1,917 62 11
Deposits accumulated for payment of personal loans..... 2,224 137 | e 2,087
Christmas savings and similar accounts - 3,027 1,091 881 1,055
Openaceounts_ .. ... o 3,449 2,249 686 514

Total 110, 163 45,983 45, 735 18, 445
Postal savings deposits. . . . 315 300 |. 15
Deposits of States and politieal subdivisions.... .
Deposits of banks in the United States (including private
banks and American branches of foreign banks) __________ 605 490 50 65
Deposits of banks in foreign countries (including balances of
foreign branches of other American banks but excluding
amounts due to own foreign branches). ... | || [eaeaimaas

Total time deposits. - - ... 111, 083 46,773 45,788 18, 525

Total Aeposits. .o cciaercmmeceeeae 323,681 | 186,927 | 103,459 33,295
Bills payable, rediscounts, and other liabilities for borrowed
11003 11325 PRI

Mortgages or other liens on bank premises and other real estate._|.
Acceptances executed by or for account of reporting banks and

outstanding ... .. __. 27 b2 PO S,
Interest, discount, rent, and other income collected but not
earned. ...l [ 420 122 13 285
Interest, taxes, and other expenses accrued and unpaid 711 264 353 94
Other Habilities. . e caaes 613 286 256 71
Total liabilities. - - e 325,452 | 187,626 | 104, 081 33,745
CAPITAL ACCOUNTS
Capital notes and debentures._ .. ... _...._ 1,243 | ... 500 743
Capital stock (see memoranda below). 18, 480 8, 830 8, 400 1,250
Burpius. . ..ol 16,126 6,015 8,951 1, 160
Undivided profits__..___._.__ . 9,317 5,101 3,718 498
Reserves (see memoranda below) ... ... ... 2,095 834 957 304
Total capital accounts. ... . 47,261 20, 780 22, 526 3,955

Total liabilities and capital accounts 372,713 | 208,406 | 126,607 37,700
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Assels and liabilities of banks in the District of Columbia, by classes, June 30, 1939—
Continued

{In thousands of dollars]

Trust | Savings
Tg;glkgn Ngatg)]gal com- | and State

panies banks

MEMORANDA
Par value of capital stock:
Preferred stock. . . s 1,180 1,180 [ooo |
Common stock. .. e 17,300 7, 650 8, 400 1,250
B 77 OO 18, 480 8,830 8, 400 1,250
Retirable value of preferred stock. . .. .o 1,180 1,180 | .o fooo... S
Reserves:
Reserves for undeclared dividends and interest on capital
notes and debentures. ... . ... ... {2 P [, 7

Retirement account for preferred stock and capital notes

and debentures - 230 oo 106 124
Reserves for contingencies, etc - 1,858 834 851 173
T Ota] - - o e mm e mmmae 2, 095 834 957 304

Pledged assets and securities loaned:
8. Government obligations, direct and guaranteed,

pledged to secure deposits and other liabilities.__.________ 15,052 11, 504 3,339 209
Other assets pledged to secure deposits and other liabilities,
including notes and bills rediscounted and securities sold
under repurchase agreement,__._____._.._._._____________ 241 228 | 13
Assets pledged to qualify for exercise of fiduciary or corpo-
rate powers, and for purposes other than to secure liabili-

Becured liabilities:
Deposits secured by pledged assets pursuant to require-
ments of JawW . e 9, 903 7,904 1,853 146

Reserves of Nonmember Banks in the District of Columbia

The Code of Law for the District of Columbia requires each bank
and trust company doing business in the District and not a member
of the Federal Reserve system to establish and maintain reserves on
the same basis and subject to the same conditions as are prescribed
for national banks located in the District of Columbia, except that the
reserves are carried with such designated agency or agencies as are
approved by the Comptroller of the Currency.

The nonmember banks held net demand deposits subject to reserve
and time deposits on each of the four calls in the year ending October
31, 1939, averaging from $35,000,000 to $38,500,000. The ratio of
reserves required against such deposits was less than 11 percent,
while the ratio of reserves held ranged from 163 percent to 20 percent.
Figures showing the reserves of nonmember banks appear in the
accompanying table:
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Reserves of nonmember banks in the District of Columbia at date of each call during
year ending Oct. 31, 1939

[In thousands of dollars]

Dee. 31, | Mar. 29, | June 30, | Oect. 2,
1938 1939 1939

Number of banks______. 9 9 9 9
Net demand deposits subject to reserve. . - oocoomuoaa_ ... 15, 117 15, 515 14, 786 17,005
Time deposits.-cccoucecaaceoanaan 19, 186 20, 297 20, 764 21, 647
Net demand plus time deposits. ... 34,903 35, 812 35, 550 38, 652
Reserve with reserve agencies:

Required 3,710 3,730 3,826 4,058

Held 8, 445 8, 766 5,857 7,732

Excess.. 2,735 3,036 2,231 3,674

Percent | Percent | Percent | Percent

Ratio of required reserves to net demand plus time deposits.... 10. 63 10. 4 10. 20 10.
Ratio of reserves held to net demand plus time deposits.._.._.... 18,47 18.89 16.48 20. 00:

Earnings and Expenses of Banks in the District of Columbia

Gross earnings of all active banks in the District of Columbia in
the year ending June 30, 1939, were $11,738,000, or $50,000 less
than in the previous year. Interest and discount on loans accounted
for $5,090,000 and interest and dividends on bonds, stocks, and other
securities $3,611,000. Expenses were $86,000 more than in the pre-
ceding year, amounting to $8,496,000. Of this $3,912,000 were
salaries, wages, and fees, and $1,635,000 interest on deposits and
borrowed money. Net earnings were $3,242,000, which were increased
by $1,980,000 of recoveries. Recoveries on loans were $209,000,
recoveries on bonds, stocks, and other securities $507,000, and profits
on securities sold $1,210,000. Losses and depreciation at $2,099,000
were $49,000 less than in the preceding year. Losses on loans were
$258,000, and losses on bonds, stocks, and other securities $964,000.
Net additions to profits before dividends were $3,123,000, or $497,000
more than in the previous year, and was 6.76 percent of capital
fuxﬁiis. Figures of earnings and expenses appear in the accompanying
table:
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Earnings and eéxpenses of banks in the District of Columbia for the year ending
June 30, 1939

[In thousands of dollars]

Year
ending | Trewsor
June 30, for year
Number of banks . 22 0
QGross earnings:
Interest and discount on loans ... ... comceeomoomcceaenn 5,000 -2
Interest and dividends on bonds, stocks, and other securities. . _...._____._.. 3,611 -177
Other earnings. ... . 3,037 +150
Total 11,738 - 50
Expenses:
Salaries, wages, and fees. ... .._____.____ 3,012 +117
Interest on deposits and borrowed money. .. ..o ..o cocmooamaoan 1,635 —12
Taxes. . ...... 984 +28
Other expenses 1,965 —47
T 7Y OO RN 8, 496 486
Not €aIMINES o oo e cccmccmcacmcm e cccm e cmccmcmecmceeemonn 3, 242 —136
Recoveries, profits on securities sold, etc.:
Recoveries on JoaNS. ... 209 411
Recoveries on bonds, stocks, and other securities. 507 +100
Profits on securities sold. ... cco oo oo ceecaes 1,210 +4907
Allother..__._.... 54 —24
Total - 1,980 584
Total net earnings, recoveries, et ..o enn. 5,222 +448
Losses and depreciation:
(03430 10723 1S ——e 268 ~160
Omn bonds, stocks, and other securities. . - 964 +134
On banking house, furniture and fixtures_ . .- ____._______. 663 +277
Other losses and depreciation ... oo ircamaaees 224 —300
Total. ... 2, 099 —49
Net additions to profits. . . oo 3,123 4497
Dividends... - - - 1,458 +158
Percent Percent
Net additions to profits to average capital funds......._. 8,76 +. 94
Net additions to profits to net earnings_.______ 96. 33 +18. 59
Expenses to gross earnings - 72.38 +1.04

Building and Loan Associations in the District of Columbia

The assets of the 26 building and loan associations operating in the
District of Columbia under the supervision of the Comptroller of the
Currency on June 30, 1939, amounted to $132,000,000, an increase of
$9,000,000 in the year. Loans increased more than $8,000,000 to
$123,000,000, and investments of $1,400,000 were about the same as
the year previous. Shares of stock outstanding increased more than
$5,000,000 to $117,000,000, and surplus and profits of $10,000,000
showed an increase of $1,000,000. Changes in the principal items of
assets and liabilities of District building and loan associations are
shown in the accompanying table:
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Changes in principal items of assets and liabilities of District of Columbia building
and loan associations, year ending June 80, 1939

{Amounts in thousands of dollars]

June 30, | Change in

1939 12 months
Number of associations 26 0
LOSDS._ . i ieacaecaees - 122,730 +8, 545
Investments._.._._ . , 396 464
ash.._._ eccccecce e 6,001 +715
Total 88setS. oo ocoeeeeeaicanaannn 131,820 49,000
8hares_._. 117,176 45, 636
Burplus and profits 10, 245 41,133
Number of borrowing members - 33, 604 -+1,063
Number of nonborrowing members - 102, 740 , 207

District of Columbia Credit Unions

At the close of business October 31, 1939, there were 25 active credit
unions operating in the District of Columbia which were recommended
for approval by the Comptroller and licensed by the District Commis-
sioners under the provisions of the District of Columbia Credit Unions
Act, approved June 23, 1932.

On June 30, 1939, there were 24 active District of Columbia credit
unions with loans of $1,205,000, investments of $174,000, and cash
and deposits in banks of $120,000, which increased respectively in the
year $308,000, $79,000, and $9,000. Fully paid and installment shares
were $1,364,000, an increase of $349,000 in the year, and undivided
profits and reserves increased by $38,000 to $110,000. Changes in
the principal items of assets and habilities of these credit unions appear
in the accompanying table:

Changes in principal ilems of assets and liabilities of District of Columbia credil
unions, year ending June 30, 1939

[Amounts in thousands of dollars]

June 30, | Change in

1939 12 months
Number of credit unions. 24 0
Loans____. 1,205 4308
Investments__. 174 +79
Cash and deposits in banks, 120 49
Total assets___._........ 1,502 4301
Shares..___ . 1,364 4349
Undivided profits and reserves_... 110 438
Number of borrowing members. 10, 225 -1, 596
Number of nonborrowing members 7,807 -+1, 455

Export-Import Bank of Washington

The Export-Import Bank of Washington, incorporated under the
Code of Law for the District of Columbia and established pursuant
to an Executive order dated February 2, 1934, submitted four con-
dition reports to the Comptroller in the year ending October 31,
1939, the same as required of other banks in the District. A state-
;nﬁnt of its assets and liabilities as of the date of each call in the year
ollows:
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Assets and liabilities of the Export-Import Bank of Washington at date of each call
in year ending Oct. 31, 1939

[In thousands of dollars]

Dec. 31, | Mar. 29, | June 30, | Oct 2,
1938 1939 1939 1939
. ASSETS
Loans and discounts. ..._._ ——--| 25,487 27,084 30, 463 34,307
Balances with other banks and United States Treasurer 1.._... 22,496 20, 956 17,076 13,380
Furniture and fixtures. ... ___________________.________________ 1 1 1 3
Customers’ liability on acceptances outstanding_..___.._...____ 713 1, 760 23, 090. 23, 645
Other assets. . 213 548 383 823
Total.... 48,910 50, 349 71,013 72, 158
LIABILITIES AND CAPITAL ACCOUNTS

Acceptances executed and outstanding. ... ... __. 713 1, 760 23, 090 23,645
Other liabilities. .__.__..__.. 727 707 389 376

Capital stock:
Preferred..... —— - 45, 000 45, 600 45, 000 45, 000
COMMON. .o oo 1,000 1,000 1,000 1,000
Undivided profits. oo oot e mae 1,291 1,691 1,280 1,883
Reserves_.... 179 191 254 254
] 7 ) SN 48,910 50, 349 71,013 72,158

1 Includes cash items in process of collection.

CHANGES IN PRINCIPAL ITEMS OF ASSETS AND LIABILITIES OF
STATE BANKS, YEAR ENDING JUNE 30, 1939

Federal law requires the Comptroller of the Currency to assemble
and publish in the annual report figures with respect to the assets
and liabilities of all State banks. Of these 64 were private banks;
552, mutual savings banks; and 9,321, commercial banks. In the
latter group are included trust companies and stock-savings banks.
In years previous to 1936 separate figures were given for these two

oups. However, in recent years it has become clear that there is
hittle to distinguish commercial banks, trust companies, and stock-
savings banks. Most banks in the latter two groups engage in
commercial activities and many State commercial banks exercise
trust powers. )

On June 30, 1939, State banks had loans and discounts, including
overdrafts, of $12,943,000,000, a decrease of $34,000,000 in the year.
State commercial banks held $7,976,000,000 of loans, which increased
$18,000,000 in the year. Mutual savings banks had $4,895,000,000
of loans, nearly all of which were on real estate. State commercial
banks had $2,275,000,000 of such loans. Open market paper, loans
to banks and miscellaneous loans, including commercial, industrial and
agricultural loans, of commercial banks amounted to $4,829,000,000,
approximately the same as a year earlier.

United States Government direct obligations held by commercial
banks aggregated $5,289,000,000, an increase of $398,000,000 during
the year, and mutual savings banks increased their holdings of such
securities by $259,000,000 to $2,654,000,000. Total United States
Government direct obligations held by all State banks increased
$751,000,000 to $8,324,000,000. Obligations guaranteed by the
United States Government held by commercial banks increased by
$344,000,000 in the year to $1,257,000,000. Mutual savings banks
held $389,000,000 of such securities, an increase of $99,000,000 dur-
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by commercial banks aggregated $1,504,000,000 on June 30, 1939
which was an increase of $181,000,000. Such holdings by mutual
savings banks decreased $70,000,000 to $634,000,000. Other bonds,
notes, and ‘debentures held by commercial banks amounted to
$1,538,000,000 and by mutual savings banks, $1,546,000,000, de-
creases of $99,000,000 and $86,000,000, respectively. Corporate
stocks held by all State banks, including stock of Federal Reserve
banks, aggregated $497,000,000, a decrease of $66,000,000 in the
year.

Cash- in vault of State banks on June 30, 1939, amounted to
$512,000,000, approximately the same as a year earlier. Balances
with other banks, including reserve balances, aggregated $9,040,-
000,000, an increase of $1,536,000,000 during the year. Most of the
balances with other banks were reported by State commercial banks.

Mutual savings banks held virtually no demand deposits. Such
deposits held by commercial banks aggregated $16,601,000,000, an
increase of $2,013,000,000. Private banks held $632,000,000 of such
deposits, an increase of $164,000,000 during the year. Commercial
banks held demand deposits of individuals, partnerships, and cor-
porations of $11,545,000,000, an increase of $1,173,000,000. Savings
deposits amounted to $5,852,000,000 in commercial banks and $10,-
382,000,000 in mutual savings banks, an increase of $206,000,000
and $236,000,000, respectively. The total time deposits of all State
banks increased by $374,000,000 to $17,871,000,000. Total deposits
of all State banks increased $2,543,000,000 in the year and amounted
to $35,107,000,000 on June 30, 1939, of which amount $24,009,000,000
were in commercial banks, $10,433,000,000 in mutual savings banks,
and $665,000,000 in private banks.

Mutual savings banks had no capital stock, but their surplus, un-
divided profits, and reserves amounted to $1,335,000,000, an increase
of $8,000,000 during the year. Total capital funds of commercial
banks were $3,471,000,000, a decrease of $9,000,000 in the year.

Figures with respect to the above-mentioned asset and liability
items appear in the accompanying table:
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Changes in principal items of assets and liabilities of State banks, year ending June

b

[In millions of dollars]

State (commer-

All State banks cial) Mutual savings Prlvate
June 30, 051&?2‘;9 Tune 30, Ci)"‘fﬁge Tune 30, Cilllla?zge TJune 30, Cilgla?zge
1939 months| 1939 months 1939 months 1939 months
Number of banks_._. o ooooo_. 9,037 | —158| 9,321 —137 652 -10 64 -9
ABSETS
Loans and discounts:
Real-estate loans_.._..___.__.___ 7,085 -1| 2,275 +23 | 4,807 -24 3 -—.03
Loans to brokers and dealers in
securities and other loans for
the purpose of purchasing or
carrying stocks, bonds, and
other securities_ .._._____.._.__. 893 872 1 20
All other loans, including over- ~33 -5 -8 —-20
Arafts. oo icieaieeoa. 4,965 4,829 87 49
Total loans and discounts. ... 12,943 —34 | 7,976 +18 | 4,895 —32 72 -20
Investments:
U. 8. Government dircet obliga-
tions Sy 8,824 | +751| 5280 +308| 2,654 | 259 381 +94
Obligations guaranteed by U, S.
Government. . _.......__....... 1,697 | +483 | 1,257 | 4344 389 +99 51 +40
Obligations of States and politi-
eal subdivisions...oo...._._.. 2,209 | 4153 | 1,504 | +181 634 70 71 +42
Other bonds, notes, and deben-
tUres. - .o e 3,106 | —189 | 1,538 —99 | 1,546 —86 22 —4
Corporate  stocks, including
stock of Federal Reserve banks 497 —66 349 —44 131 —-24 17 +2
Total investments. ......._.._.. 15,833 |+41,132 | 9,037 | +780 | 5,354 | 4178 542 +174
Cash, balances with other banks,
including reserve balances and cash
items in process of collection....... 9,552 |+1,532 | 8,718 (41,403 700 | 4125 134 +4
Total assets. .. ccoeccmuceaaco.. 40,421 {2,521 | 27,847 |+2,147 | 11,799 | 4227 775 +147
LIABILITIES
Demand deposits:
Individuals, partnerships, and
corporations_ ... _.______.__ 12,045 |41,271 | 11, 545 |+41,173 2 -9 498 +107
her. o e 6,191 +898 | 5,056 | -840 1 +1 134 +57
Total demand deposits........ 17,236 |-+2,169 | 16,601 [+2,013 3 —8 632 +164
Time deposits:
Savings._. 16, 241 +442 } 5,852 | 4206 | 10,382 | +236 Y .
1,630 —68 | 1,55 —64 48 —4 26 |oemmoeee
Total time deposits........__. 17,871 4374 | 7,408 | 4142 110,430 | 4232 33 foeeemeae
Total deposits.coceooooaeo .. 35,107 |42, 543 | 24,009 |+2,155 | 10,433 | +224 865 +164
Total liabilities, excluding cap-
ital accounts .- ooeenoa . 35,516 |+2,524 | 24,376 |+2,156 | 10,454 | 4221 686 +147
CAPITAL ACCOUNTS
Capital stock, capital notes and de-
bentures:
Capital notes and debentures.... 151 -—13 141 —11 10 L7 SO I,
Preferred stock . __._______. 174 -7 174 L O ORI AU I
Common stock___. ... 1,273 —14 | 1,231 =12 ||l 42 -2
Burplus, profits and reserves_ __._.... 3,307 +31 | 1,925 +21| 1,335 +8 47 +2
Total capital accounts.._._.... 4,905 -3 3,471 -9 1,345 +6 89 eeeoes
Total liabilities and capital
ACOOUNES. o eoeommiaameee 40,421 |+2, 521 | 27,847 |42,147 | 11,799 | +227 776 +147
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DISTRIBUTION OF ALL BANKS

On June 30, 1939, there were 15,146 banks in the United States
and its possessions, of which 5,209, or 34 percent, were national banks.
Of these, 13,618, or 90 percent, were insured banks. All banks had
deposits of $64,600,000,000, 46 percent of which was in national
banks and 83 pereent of which was in insured banks. There were 552
mutual savings banks which had $10,433,000,000 of deposits.

Classification of all banks, June 30, 1939

Banks Deposits
C)Janzge Clllxlange
Percent | 101 Percent 1
months | Amount (000 month3
Number ortgf;:fd (percent | omitted) | Of t%l;;?allld (percent
of grand of grand
total) total)
National banks b5, 203 34.35 +0.18 | $29, 415,683 45. 55 +40.48
Btate member banks...._ ... .. ... 1,127 7.44 +.30 16, 457, 871 25. 49 +1.00
Nonmember insured banks:
State commercial 1. 7,239 47.80 - 34 4, 453, 500 9.99 -, 32
Mutual savings. . - 49 .32 —.05 1, 246, 009 193 +.23
Total insured banks.___......... 13,618 89.91 +.09 53, 572, 763 §2.96 +1.39
Nonmember uninsured banks:
State commercial and private 3.... 1,025 6.77 - 11 1,817,137 2.81 -. 12
Mutual savings. . .cceeeoccceeeee 503 3.32 +.02 9, 186, 794 14.23 -L27
Total_ 15, 146 100.00 |occauoencs 64, 576, 694 100.00 {owcuecaan

1Includes 3 nonmember insured national banks.
1 Includes 3 nonmember uninsured national banks.

Norte.—Deposit insurance assessments paid by all insured banks to the F. D. I. C. in the year ended
gung 30, 1939, amounted to $38,997,697.04, of which $21,398,638.73, or 54.87 percent, was paid by national
anks.
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Assets and lLabilities of all active banks in the United States and possessions, June 30, 1939

[In thousands of dollars]

Banks other than national

: All banks
Total all | National 3
banks banks o;:]l;eiri Oﬂlﬁn State Mutual
(commer- savings Private
cial) 1
Number of banKS . e m e m e ————— e e 15, 146 5, 209 9, 937 9,321 552 64
ASSETS
Loans and discounts (including rediscounts and overdraits):
Commercial and industrial 10ans. . .. e 5,382,519 | 3,144,344 | 2,238,175 | 2,203,293 1, 799 33,083
Agricultural loans._.___._____..__._ 1, 242,108 679, 742 562, 366 561, 854 78 434
Open-market paper. . .. ... __ 477, 579 267, 179 210, 400 206,165 | oo 4,235
Loans to brokers and dealers in securities 773, 577 289, 982 483, 595 473,893 86 9,616
Other loans for the purpose of purchasing or carrying stocks, bonds, and other securities. 851, 785 443, 202 408, 583 398, 474 474 9, 635
Real-estate loans:
Onfarmland._ ... ____.__..__ 579, 765 229, 994 349, 771 336, 063 13, 242 466
On residential properties. ... oo 7, 274, 103 1,144,828 | 6,129,275 1,385,076 | 4,741, 589 1,710
On other Properties . . o e ——— e 1, 060, 584 454, 341 606, 243 553,018 53,189 36
Loans to banks_ . e 63, 058 24, 448 38, 610 38,600 1. ___________ 1
All other loans._ .. —— —-- 3,794,882 | 1,890,940 1,903,942 | 1,807,678 84, 991 11,273
Overdrafts_._ - . - - R . 16,319 4, 703 11, 616 10,729 |l 887
Total loans and AiSCOUNTS. . . .o e e 21,516,279 | 8,573,703 | 12,942,576 | 7,975,752 | 4,895,448 71,376
Investments:
U. 8. Government direct obligations. . . . o 15,223,316 | 6,899,885 | 8,323,431 5,288,786 | 2,653,735 380, 910
Obligations guaranteed by U. S. Government:
Reconstruction Finance Corporation. . .. . s 723, 648 389, 392 334, 256 273, 762 48, 202 12, 292
Home Owners’ Loan Corporation . . oo e - 1,909, 209 977, 918 931, 291 661, 254 244, 393 25, 644
Federal Farm Mortgage Corporation... . 625, 449 355, 773 269, 676 202, 068 65, 542 2, 066
Other Government corporations and agencies... - 309, 209 146, 761 162, 448 119, 902 31, 588 10,958
Total U. 8. Government obligations, direct and guaranteed. . - 18,790,831 | 8,769,729 | 10,021,102 | 6,545,772 | 3,043,460 431, 870
Obligations of States and political subdivisions (including warrants). ... ——- 3,802,702 | 1,693,684 | 2,209,018 | 1,504,125 633, 555 71,338

t Includes trust companles and stock savings banks,
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Assels and liabilities of all active banks in the United States and possessions, June 30, 1939—Continued

{In thousands of dollars]

Banks other than national
Totalall | National | All banks
banks banks | O:o¢t e State Mutual
(commer- uta Private
cial) savings
ABSETS—continued
Investments—Continued.
Other bonds, notes, and debentures:
. 8. Goverament corporations and agencies, not guaranteed by United States:
Federal land banks__ . i ieemmmm e eiccmeaeama————— 126, 518 79,913 46, 603 39,932 8,005 666
Federal intermediate credit banks______.___ . 143, 789 85, 335 58, 454 57, 185 1,013 256
Other Government corporations and agencies. .. .. 157,747 100, 933 56, 814 55, 146 1,188 480
Other domestic corporations:
Railroads. - eiccceae—as 1,798, 812 535,446 | 1,263, 366 445, 591 814, 943 2,832
Public utilities. 1,441,134 478, 308 962, 826 442, 801 513,022 7,003
Industrials. 728, 792 407,183 321, 609 307,790 9, 502 4,317
All other____..__.__. - - 302, 888 51, 854 251,034 04, 297 153, 495 3, 242
Foreign—Public and private____.. .. - et ccac e e amaonn 2’0 529 125 382 1485, 147 95, 995 46, 390 2,762
Total other bonds, notes, and debentures. ... oo oo 4,970,207 | 1,864,354 | 3,105,853 | 1,538,737 | 1,545,558 21, 558
Stocks of Federal Reserve banks and other domestic corporations. ... - 712, 289 224,228 488, 061 345, 887 130, 931 11, 243
Stocks of foreign corporations...._ ... .o _.o.o_.. e maem—emmcmam o ccan 3 891 8,848 2,500 |oceeanes 6, 258
Total Investment S e m e m e c e eemem e —mamemmmeman 28, 385, 768 | 12, 552,886 | 15,832,882 | 9,937,111 5, 353, 504 542, 267
CUITENCY BNA COIM - e o oo oo e e e m oo e e me e mm e m e emmammamamemmmmmm————————— 1,042, 408 530, 580 511,828 443, 530 63, 655 4,643
Balances with other banks, including reserve balances and cash items in process of ¢ollection. .. _........_._.. 19, 584, 188 | 10, 544,226 | 9,039,962 | 8, 274,024 636, 095 129, 843
Bank premises owned, furniture and fixtures. .._____._._______ - - 1,271,978 609, 146 662, 832 530, 949 129, 767 2,116
Real estate owned other than bank PreIISeS . — o e ime e cdmmeeecmaaen——————— 141, 239 971, 317 339, 985 630, 081 1,251
Investments and other assets indirectly representing bank premises or other real estate. - 70, 417 97, 434 93,074 682 3,878
Customers’ liability on acceptances outstanding. .- .- .co oo oo oiioe___ 51, 656 72, 663 57,774 |ceeoaaeoe 14, 889
Interest, commissions, rent, and other income earned or accrued but not collected 60, 552 97, 607 52,105 44, 316 1,186
Other assets (including securities borrowed, insurance and other expenses prepaid, and cash items not in
process of colleetion). ... __________._____ e e e dmem—meam— e cmemeecme—amm—ececcmmman 237,814 46,173 191, 641 142, 402 45, 256 3,983
TOLAL ASSOLS - m v m e c e e ot e e mm e mmmmm e e n e < — e mmm e m e mmmaae 73,601,320 | 33,180, 578 | 40,420,742 | 27,846,706 | 11,798, 804 775, 232
LIABILITIES )
Demand deposits:
Deposits of individuals, partnerships, and ¢orporations. . . ... . cicoomciececcccecccacacenecn—an 25,688,845 | 13,643,678 | 12,045,167 | 11, 544, 959 2,182 498, 026
Deposits of U. 8. Government .. 5, 161 , 3 , 958 ) I SO,
Deposits of States and political subdivisions 3,217,336 | 1,036,483 | 1,280,853 | 1,278 956 383 1,514
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Deposits of banks in the United States..._...._. - .
Deposits of banks in foreign countries. _. - .

Total demand dePoSitS. - oo e oo cmecmemm e mm e

Time deposits (including postal savings):

Daeposits of individuals partnershlps, and corporatlons
Savings Aeposits oL e eaaccmccmmcenaceameaanan
Certificates of deposit
Deposits accumulated for payment of personal loans
Christmas savings and similar accounts_. ..
Open accounts. - ... oo ...

Postal-savings deposits

Deposits of States and pohtlcal sub

Deposits of banks in the United States. .o occomcaoaomnaa

Deposits of banks in foreign countries. . oo .

Total time deposits . - . et nm e ——————————————— -

Other deposits (certifled and cashiers’ checks (including dividend checks), letters of credit and travelers’
checks sold for cash, and amounts due to reserve agents (transit account)) _______________________________

B T8 e L 410 S

Bills payable, rediscounts, and other labilities for borrowed money. ... o maceaees
Acceptances executed by or for account of reporting banks and outstanding . ———-
Interest, discount, rent, and other income collected but not earned.____. ——
Interest, taxes, and other expenses accrued and unpaid_. .. . ... -
Other liabilities (including securities borrowed and dividends declared but not payable)..cocoooomooooooo

Total liabilities. .

Capital stock:
Capital notes and debentures_ _
Preferred stoek_._._._________
Common stock. I

rp.
Undivided profits. e
Reserves and retirement account for preferred stock and capital notes and debentures

Total capital accounts..._.__ J S,

Total liabilities and capital accounts. .. ..____ . -

7,207,300 | 4,516,393 | 2,780,997 | 2,716,725 2 64,243
677,478 255, 314 ) ,629 | ... 67, 635
37,666,210 | 20,843,070 | 16,823,140 | 16,189, 227 2,505 | 631,318

23,014,420 | 6,773,207 | 16,241,222 | 5,851,885 | 10,381,842 7,495
, 248, 100 554, 301 3, 799 689, 853 396 3, 550
71,723 27, 867 43, 856 43,780 76 |
188, 661 68, 660 120, 001 66, 040 46,493 7,468
614, 616 241, 391 373,225 361,711 365 11,149
81,780 52, 056 29, 733 20,733 | e e
566, 907 354, 509 212, 308 211, 501 737 160
250, 854 102, 546 148,308 147, 237 205 866
16,765 8,184 , 581 5,831 | ... 2,750
26,053,844 | 8,182,721 | 17,871,123 | 7,407,671 | 10,430,114 33,438
856, 640 443,678 412,962 412,157 94 711
64,576, 604 | 29,469, 460 | 35,107,225 | 24,008,955 | 10,432,803 | 665,467
2, 724 3, 540 23,184 21, 160 485 1,539
143, 807 57, 636 86, 171 70,849 | _.._______. 15,322
67, 204 35,273 32,021 31,700 256 56
96, 710 45,978 50, 732 44,033 6,546 153
395, 833 179,170 216,713 199, 092 13,527 4,004
65,307, 112 | 29,791,066 | 35,516,046 | 24,375,798 | 10,453,617 | 686,631

150,474 | oo . 150, 474 140, 601

174, 085

1,231,073

1,318,171 | 1,
, ) , 144 158, 575

503, 824 206, 382 387, 442 226, 834 141,837 18,771
8,204,208 | 3,389,512 | 4,904,696 | 3,470,908 | 1,345,187 88, 601
73,601,320 | 33,180,578 | 40,420,742 | 27,846,706 | 11,798,804 | 775,232
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CHANGES IN NUMBER OF BANKS, BRANCHES, AND BANKING OFFICES
IN THE YEAR ENDING JUNE 30, 1939

As has been the case in other recent years, the number of banking
offices in the continental United States decreased during the 12 months
ending June 30, 1939. At the end of the year the total banking offices
in this country were 18,681 of which 15,074 were head offices of banks
and 3,607 were branches. These figures are much in contrast with
conditions in 1920 when there were approximately 30,000 banks and
1,200 branches. During the year banks decreased by 216 in number
and branches inereased by 48. During the year national banks de-
creased by 39, being 5,203 at the end of the year, while national bank
branches increased by 23. State member banks at 1,127 increased by
31, while State commercial banks which were insured, but not mem-
bers of the Federal Reserve system, those not insured, mutual sav-
ings banks not insured, and private banks, each decreased, and their
numbers were respectively, 7,236, 890, 554, and 64. During the year
3 national banks were organized and 11 State banks were converted
into national banks. Forty-two national banks were eliminated be-
cause of consolidations, absorptions, or suspensions, and 11 national
banks were converted into State banks. Eight de novo branches of
national banks were authorized during the year and 13 banks were
succeeded by branches of national banks. The national system lost
7 branches by voluntary liquidation or otherwise. Figures with
respect to banks and branches are given in the accompanying table:

Analysis of changes in number of banks and branches, July 1, 1938-June 30, 1939

Member banks Nonmember banks

Other than mutual
Total savings and private

Na- Mutual N
tional | State savings | Frivate
Not in-

Insured sured

Analysis of bank changes

Number of banks on June 30, 1938_._.__ 15,260 | 5,242 | 1,096 7,382 936 563 71
Increases in number of banks:
Primaryorganizations(new banks)!_ +26 +3 +1 +11 11 | maeeeam
Decreases in number of banks:
Suspensions.... ... =51 -4 -3 —36 =7 =1 ..
Voluntary liquidations?®. ... _____.. —66 -5 -2 —26 —25 -2 -6
Consolidations, absorptions, ete....| —125 ~33 —6 =70 -9 -6 ~1
Interclass bank changes:
Conversions: R
State into national .. ______.__| __.____ +11 —8 P2 EOUSUN U I,
National into State........._.__| _..____ —11 +1 [ o0 (2N PRI FRIPPRIN P,
Federal Reserve memberships: 8
Admissions of State banks.__._| ... __|.__...._ +56 —55
Withdrawals of State banks____|__..._._|..______ -8 +8

Feders] deposit insurance: ¢
Admissions of State banks
‘Withdrawals of State banks__._....

+18
________________________ -3

Net increase or decrease in num-

berofbanks. ... ... ... —218 -39 +31 —146 —46 -9 -7

Number of banks on June 30, 1939._.._. 15,074 | 5,203 | 1,127 7,236 890 554 64
Analysis of branch changes

Number of branches on June 30, 1938...1 3,559 | 1,495 993 900 37 129 5
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Analysis of changes in number of banks and branches, July 1, 1938-June 30, 1939—

Continued
Member banks Nonmember banks
Other than mutual
Total N savings and private
a- Mutual
tional State ot savings Private
ot in-
Insured sured
Analysis of branch changes—Con.
Increases in number of branches:
Denovobranches..__.__.____._._._. +53 +8 +7 +33 +4 +1
Banks converted into branches.._..| 48 +13 +3 +26 +1 +5 |
Decreases in number of branches:
Suspension of parent bank_ —-10 | ._____ -7 [t 2 (SO SR I
Otherwise discontinued. . _. —43 -7 -15 L2 U RN SR N

Interclass branch changes:
Branches of a national bank which
became a State member bank..__|__.__.__
Branches of a nonmember bank
which became a national bank.___|_._____.
Branches of nonmember banks
which became branches of State

member banksd.____ .. .} |emaaae +8 [t T DR NSRRI R

Net increase in number of
branches_ ... . ... ______. +48 +23 | .. +14 +5 46 |
Number of branches on June 30, 1939 ___ 3,607 | 1,518 993 914 42 135 5

1 Exclusive of new banks organized to succeed opcrating banks.

1 Exclusive of liquidations incident to the succession, conversion, and absorption of banks.

2 Exclusive of conversions of national banks into State bank members, or vice versa, as such conversions
do not affect Federal Reserve membership.

4 Exclusive of conversions of member banks into insured nonmember banks, or vice versa, as such con-
versions do not affect Federal Deposit Insurance Corporation membership.

5 Includes 2 branches of an insured nonmember bank which was absorhed by a State member bank and
6 branches of 4 insured nonmember hanks which became State member banks.

Note.—The figures in this table were compiled hy the Board of Governors of the Federa! Reserve System,

REPORTS FROM NATIONAL BANKS

National banks were, in accordance with provisions of section 5211
of the Revised Statutes, called upon to submit four reports of condi-
tion during the year ending October 31, 1939. Reports were required
as of December 31, 1938, March 29, 1939, June 30, 1939, and October
2, 1939. Uniform instructions and forms adopted by the Federal
bank supervisory agencies and a number of State authorities were
used in submitting these reports. In order to relieve banks of the
burden of preparing detailed call reports four times a year, the report
of condition form used by national banks for the call as of October 2,
1939, was reduced materially in size by eliminating schedules provid-
ing for detailed classifications of the loans and investments, etc.,
appearing in previous report forms. It is the present intention of
the Comptroller to use the “short” form for future spring and autumn
calls on banks under his supervision. Summaries from all condition
reports by States were published in pamphlet form. National banks
were also required by the statute to obtain reports of their affiliates
and holding company affiliates other than member banks and to
submit such reports to the Comptroller as of the four dates for which
condition reports of the banks were obtained.

Under the general powers conferred upon him by law, the Comp-
troller required from each national bank two semiannual reports of
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earnings, expenses, and dividends, one for the half year ending
December 31, 1938, and one for the half year ending June 30, 1939;
also reports of condition of all domestic. and foreign branches of
national banks for the first three calls in the year ending October 31,
1939. No reports of branch banks were called for as of October 2,
1939, the former practice of obtaining such reports for each call date
having been abandoned with a view to requiring branch reports only
annually in the future, as of the date of the midsummer call.

National banking associations authorized to act in a fiduciary
capacity were called upon to submit reports of their trust departments
as of the close of business on June 30, 1939. Reports of branch-bank
trust departments heretofore required from national banks concerned
were discontinued during the year.

In accordance with section 298 of the Code of Laws of the District
of Columbia banks other than national banks in the District were
required to make to the Comptroller all condition reports and reports
of earnings and dividends obtained from national banks during the
year. Building and loan associations and credit unions in the District
of Columbia under the supervision of the Comptroller were required
to submit semiannual reports of their assets and liabilities and
receipts and disbursements, one for the 6 months ending December
31, 1938, and one for the 6 months ending June 30, 1939.

Detailed figures for reports of condition and earnings and dividends
are published in the appendix to this report.

EXAMINATION OF NATIONAL BANKS

The most important duty of the Bureau of the Comptroller of the
Currency is that of examining national banks with the end in view
of correcting unhealthy situations to maintain national banks con-
tinuously in sound operating condition. The National Bank Act
requires that each national bank be examined twice each year. In
addition to these regular examinations, special examinations are
conducted for various reasons, important among which are inquiries
into the condition of banks the condition of which is regarded as
unsatisfactory. .

During the 12 months ending October 31, 1939, 10,506 examinations
of banks, 3,162 examinations of branches, 2,381 examinations of trust
departments, and 132 examinations of affiliates were conducted.
Twenty-five State banks were examined in connection with conversions
to or consolidations with national banks. Investigations were also
conducted in connection with applications for 15 new charters and 31
new branches.

The machinery for conducting these examinations has been built
up over the years. The function is administered by the chief national
bank exnminer in Washington. There are 12 examining districts in
the country which coincide with Federal Reserve districts. The
function of examining in each of these districts is administered by a
district chief national bank examiner. There are assigned to him an
appropriate number of examiners, assistant examiners, clerks, and
stenographers. In Washington, the chief national bank examiner
has seven assistants who review for him the reports of examination
made in the field and an examiner is assigned to review reports of
oxamination of trust departments. There are 807 persons in the
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Examining Division, of which 767 are in the field and 40 are in Wash-
ington. The expense of examining banks is assessed against the banks
examined.

National bank examiners are appointed by the Comptroller of the
Currency, with the approval of the Secretary of the Treasury. The
appointment is made after an investigation of the individual’s fitness
and after he has successfully passed an oral and written examination
and has been graded on his experience and personality. It has long
been the practice to advance assistant examiners to these positions.
The 12 examining districts are divided into subdistricts, each in charge
of an examiner. There are usually more examiners than subdistricts
and therefore many examiners are unassigned and work out of the
district headquarters office under direct instruction of the district chief
examiner, :

Examiners are assisted in conducting an examination by assistant
examiners and clerks. The principal duty of an examiner is to deter-
mine the bank’s condition by an analysis and appraisal of assets; to
ascertain whether or not the bank’s affairs are being so conducted as
to indicate capable and responsible management and to satisfy himself
that the provisions of law covering the conduct of business are being
properly adhered to.

LIQUIDATION OF INSOLVENT NATIONAL BANKS

In addition to other duties imposed by law, the Comptroller of the
Currency is authorized under the National Banking Act of 1864, as
amended, to appoint receivers for national banks when satisfied of the
insolvency thereof. Receivers so appointed are required, under the
direction and supervision of the Comptroller, to liquidate the assets
of banks involved for the benefit of depositors and other creditors.
In order to effectively administer such appointments of receivers and
to supervise and direct the activities thereof in the liquidation of
closed national banks, it became necessary early in the history of the
Comptroller’s Bureau to assign a personnel unit thereof to the handling
of such matters. This unit, under the designation of the Division of
Insolvent National Banks, now handles one of the major activities of
the Bureau.

During the year ended October 31, 1939, there were four failures of
national banks, involving total deposits of $1,322,500. All deposit
accounts of these four banks were insured up to $5,000 by the Federal
Deposit Insurance Corporation. In addition to such four failures
receivers were, however, appointed in two other instances to levy and
collect stock assessments covering deficiencies in value of assets sold,
or to complete unfinished liquidation of banks formerly in voluntary
liquidation. There have been 17 national-bank failures since the
banking holiday of 1933, with total deposits at failure of $11,848,952.
All deposit accounts of 14 of these banks, which failed from 1934
to 1939, inclusive, after the insurance of bank deposits became effec-
tive, were insured up to $5,000 by the Federal Deposit Insurance
Corporation.

During the past year substantial progress has been made in com-
pleting the liquidation of failed national banks. Receiverships in
process of liquidation have been reduced from a total of 520 banks in
charge of 201 receivers to 367 banks in charge of 133 receivers, while
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the book value of the unliquidated assets of such banks has been cor-
respondingly reduced from 550 million to 450 million dollars, and the
estimated values thereof from 173 million to 128 million dollars.
During the year, a total of 245 dividend distributions were authorized,
making available to depositors and other creditors the aggregate sum
of 29 million dollars.

Total costs of liquidation of insolvent national banks during the
year amounted to an average of 11.28 percent of total collections from
all sources, including offsets allowed. This average cost closely follows
the trend for the past several years and may be regarded as approxi-
mately normal in amount in view of the increasing average liquidation
age of remaining receiverships. It may be pointed out in this con-
nection that average percentage costs of liquidation are comparatively
low during the early years of receivership administration but invari-
ably increase progressively from date of failure to date of final closing.
Furthermore, costs of liquidation have during recent years been con-
siderably increased by reason of interest payments to the Reconstruc-
tion Finance Corporation and to lending banks upon loans made to
receivers for dividend payment purposes. A summary of total re-
ceipts and disbursements of receivership funds resulting from the
liquidation of insolvent national banks during the past year is given
in the following table:

Liquidation statement, summary for year ended Oct. 31, 1939

District of
Total all Columbia National
receiverships,| State bank | bank receiv-~
526 receive;ships, erships, 513
1
Collections: .
Cash balances in hands of Comptroller and receivers al
beginning of period._ ..__.._ ---| $31,458,518 $817, 909 $30, 640, 609
Collections from assets___.____ 47, 628, 082 274, 057 47, 354,028
Collections from stock assessments 4,099, 730 36, 132 4,003, 598
Earnings collected . ... ... ... 11, 186, 877 53, 180 11, 133, 697
Offsets allowed and settled (against assets). .. ......c._... 2, 566, 332 11, 382 2, 554, 950
017 Y DU SOOI 96, 939, 539 1, 192, 680 95, 746, 879
Disposition of collections:
Dividends paid by receivers to unsecured creditors......__ 21, 084, 708 330, 192 20, 754, 518
Dividends paid by receivers to secured creditors__.._._... 837, 907 0 837, 907
Distributions by conservators to unsecured creditors......_ 8, 665, 717 104 8, 665, 613
Distributions by conservators to secured creditors....__... 148,661 0 148, 661
Payments to secured and preferred creditors, other than
through dividends._ . __._._.._.____________ 344,829 33,299 311, 530
Offsets allowed and settled (against liabiliti 2, 566, 332 11, 382 2, 554, 950
Disbursements for the protection of assets 11,614,988 111,859 11,603,029
Payments of receivers’ salaries, legal and other expenses. .. 7, 461, 906 92, 948 7, 368, 958
Payments of conservators’ salaries, legal and other expenses. 178,462 11,040 179,428
Amounts returned to shareholdersineash. ... __.___.__.__ 133, 827 0 133,827
Decrease in unpaid balance of Reconstruction Finance
Corporation 10an8 ... ..o e 3,733, 581 0 3,733, 581
Decrease in unpaid balance of bank loanS.....__......_... 11,913, 342 43, 300 11, 870, 042
Cash balances in hands of Comptroller and receivers at
end of period.. 41, 934, 501 694, 434 41, 240, 067
Total. 96, 939, 539 1, 192, 660 95, 746, 879

! Credit adjustment in accordance with revised figures submitted by receivers.

During the past year the liquidation of 159 reeeiverships, with
total deposits at failure of $123,971,181, has been completed and all
affairs of such receiverships finally closed. The depositors and other
creditors of these receiverships, upon the completion of all dividend
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distributions, are found to have received payments amounting to an
average of 76.1 percent of amounts due. The average period of time
required to complete the liquidation of each of these banks was 6
years and 5 months. Costs involved in the liquidation of these receiv-
erships do not appear excessive since the total thereof amounted to
but 7.34 percent of total collections from all sources. A statement of
total receipts and disbursements of receivership funds involved in the
liquidation of these 159 insolvent national banks is given in the follow-
ing table:

Liquidation stalemendi, 159 administered receiverships finally closed, year ended Oci..

District of
Total all Columbia National
receiverships,| State bank [bank receiver-
159 receiver- ships, 158
ships, 1
Collections:
Colilections from assets_ ... ..o ce oo iiiiceiaaao. $114,371, 122 $4,090,077 | $110, 272, 045
Collections from stock assessments. 10,774,575 | .. 10,771, 575
Earnings collected .- ______.___________ - 8, 834, 617 76, 204 8, 758, 323
Offsets allowed and settled (against assets). ... __.__._.._._ 9,877,792 437, 588 9, 440, 204
Unpaid balance of Reconstruction Finance ation
J0ANS . o 8,144 | ... 8, 144
17 1 RSN 143, 863, 250 4,612, 959 139, 250, 291
Disposition of collections:
Dividends paid by receivers to unsecured creditors. .. ..__ 67, 921, 405 3, 848, 665 64, 072, 740
Dividends paid by receivers to secured creditors._________ 2, 898, 891 2,898, 891
Distributions by conservators to unsecured creditors_...._ 15,725,905 |_ 15, 725, 905
Distributions by conservators to secured creditors. . ___.._ 310, 094 310, 094
Payments to secured and preferred creditors other than
through dividends.-. ... .. 36, 340, 877 158, 626 36,182, 251
Offsets allowed and settled (against liabilities). _ . 9,877,792 437, 588 9, 440, 204
Disbursements for the protection of assets..____..._....._. 560, 889 7,258 553, 631
Payments of receivers’ salaries, legal and other expenses... 9,006, 435 160, 822 8, 845,613
Payments of conservators’ salaries, legal and other ex-
PONSES - - oo et a e 987,135 | ... 087, 135
Amounts returned to shareholdersincash.. __....__._..__. 233,827 | 233, 827
otal e m e 143, 863, 250 4, 612, 959 139, 250, 291

The 367 receiverships remaining in process of liquidation at this
time consist principally of the larger banks suspended during recent
years. These larger receiverships have been found to involve a greatly
increased number and complexity of liquidation problems requiring
solution. The proper disposition of these more complex problems and
situations, among which may be mentioned the disposition of large
and involved trust departments, the conclusion of complicated and
protracted litigation instituted both by and against receivers and the
greater difficulty encountered in the disposal -of large volumes of real
estate and securities assets has, of course, correspondingly lengthened
the average period of time required to complete liquidation.

While the returns to depositors of any given bank are limited by
the nature of the assets found by the receiver upon his appointment,
the extent to which these assets may have been hypothecated for
borrowed money or for secured deposits and by the conditions under
which their liquidation must be accomplished, nevertheless admin-
istration of the 367 receiverships still in process of liquidation has
been productive of favorable results. The depositors and other
creditors of such receiverships are found to have received dividend
payments amounting to an average of 71.7 percent of their claims
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with the probability of future distribution of some additional amounts.
Total costs of liquidation of these receiverships to date have amounted
to but 5.48 percent of total recoveries. In other words, of each dollar
realized from the liquidation of assets and stock assessments, 94.52
cents have been available for return to depositors and other creditors.
It will be impossible to effect termination of all existing receiverships
during the forthcoming year although substantial progress to that

end will be made.

A statement of total receipts and disbursements of receivership
funds in connection with the liquidation to date of the 367 receiver-
ships still in process of liquidation is given in the following table:

Liquidation statement, 367 active receiverships as of Oct. 31, 1939

District of Co- :
Total all National bank
receiverships, {;;;‘]? 3_2 0%%32‘:_ receiverships,
367 ships, 12 55
Collections:
Collections from assets. . ... oo cceocoammacaaaeoon $1, 227, 246, 064 $12,231,824 | $1, 215,014, 240
Collections from stock nents. 76, 645, 352 382, 3 , 263, 011
Earningscollected . ... ______ ... 104, 156, 256 1, 116, 838 103, 039, 418
Offsets allowed and settled (against assets).. 129, 923, 384 1, 540, 453 128, 382, 931
Unpaid balance of Reconstruction Finance r-
ationloans__...__.________ . __ ... __. —— 1,082,426 | ___.__ 1,962, 426
Unpsaid balance of bank loans 1,306,300 |coooeeooal 1, 306, 300
Total. a—- 1, 541, 239, 782 15, 271, 456 1, 525, 968, 326
Disposition of collections:
Dividends paid by receivers to unsecured creditors.. 671, 442, 501 5,419,973 666, 022, 528
Dividends paid by receivers to secured creditors_.__ 9,193,171 35,148 9, 158,023
Distributions by conservators to unsecured creditors. 157, 409, 547 2,432, 265 154,977, 282
Distributions by conservators to secured creditors.._. 805, 130 10, 803 794, 327
Payments to secured and preferred creditors, other
than through dividends 398, 026, 705 3,613, 290 394, 413, 415
Offsets allowed and settled (against liabilities) 129, 923, 384 1, 540, 453 128, 382, 931
Disbursements for the protection of assets._ 48, 128, 743 40, 241 48, 088, 502
Payments of receivers’ salarics, legal and o ex-
PeISOS - - e o oo e aeamemae 75,844,128 1, 293, 888 74, 550, 240
Payments of conservators’ salaries, legal and other
EXPEIISES |« oo e s ceemm e 8,462, 717 190, 961 8,271,756
Amounts returned to shareholders in cash___.._...__ 69,255 ececoneacmenane 9, 255
Cash balances in hands of Comptroller and receivers. 41, 934, 501 694, 434 41, 240, 067
Total 1, 541, 239, 782 15,271, 456 1, 525, 968, 326

Data as to deposits and amounts of dividend payments, by percent-

age groups, with respect to the 367 receiverships still in process of
liquidation and for all other receiverships administered from the year
1865 to October 31, 1939, are given in the following table:
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Number and deposits of national and District of Columbia State banks ! placed wn receivership period Apr. 14, 1865, to Oct. 31, 1939, by groups
according to percentages of dividends paid to Sept. 30, 1939

Liquidation banks Re-
duidation ban stored | Total
to sol- all
Dividends paid, 100| Dividends paid, 75 | Dividends paid, 50 | Dividends paid, 25 | Dividends paid, less Total banks veney | banks
Periods and bank groups percent and over to 99.9 percent to 74.9 percent to 49.9 percent than 25 percent banks ?
Num- Num- Num- Num- Num- Num- . Num- | Num-
ber of | Deposits | berof | Deposits | ber of | Deposits | ber of | Deposits | ber of | Deposits | ber of | Deposits ber of | ber of
banks banks banks banks banks banks banks | banks
Receiverships completely liqui-
dated and finally closed or re-
stored to solveney (2,607 banks):
April 14, 1865, to Oct. 31, 1930
(data for individual annual
report years unavailable;
deposits prior to 1880 un-
available—84 banks) (974
banks) o lieen 140 1$71,013, 359 162 | $66, 481,388 210 | $66, 952, 690 154 |$45, 636, 713 232 [$35, 031, 617 898 | $285, 115,767 76 974
Nov. 1, 1930 to Oect. 31, 1931..._- 6| 1,094,080 16 5,323, 140 23 8, 990, 205 29 |. 7,995,493 17 | 5,436,020 91 29, 738,938 8 99
Nov. 1, 1931 to Oect. 31,1932 ____ 11 § 15,873,316 17 5, 549, 989 32 [ 14,038,797 27 { 10,027, 603 10 | 2,250,071 97 47,739,776 25 122
Nov. 1, 1932 to Oct. 31, 1933_____ 81 4,412,925 13 5, 826, 514 21 9, 692, 212 15 1 6,902,413 12 | 3,095,192 69 29, 929, 256 39 278
Nov. 1, 1933 to Oct. 31, 1934__. __ 8| 4,431,721 18 8,517,835 17 10, 532, 532 81 1,451 334 13 1,657, 228 64 28, 590, 650 22 92
Nov. 1, 1934 to Oct. 31, 1935_.__. 27 | 4,833,636 29 11, 801, 668 34 13, 854, 445 31 9,312,628 31 4,319, 951 152 44,122,328 11 163
Nov. 1, 1935 to Oct. 31, 1936.____ 38 | 14,723,916 46 12, 246, 387 57 18, 483, 920 44 | 12, 556, 918 20 1 4,452,292 214 62, 463, 442 1 215
Nov. 1, 1936 to Oct. 31, 1937____. 86 | 50,715,003 80 38, 690, 969 85 [ 38,027,988 52 | 19,900, 033 38 [ 7,420,214 341 154, 754, 207 0 341
Nov. 1, 1937 to Oct. 31, 1938_____ 474 | 33,477,651 111 54, 346, 379 106 | 56,.203, 459 48 | 16,707,354 25 | 6,441,038 | €364 | 167,176,781 0 4364
Nov. 1, 1938 to Oct. 31, 1939_____ 26 | 20,910,457 60 58,134, 443 43 | 32,553,272 21 | 10, 103, 204 91 2 269, 805 159 | 123,971,181 0 159
Tota.]'1931-3.9 (1,633 banks).... 284 1151, 372, 705 390 | 200,437,324 418 | 202,376, 839 275 | 94,956, 980 184 § 37,342,711 | 1,551 | 686, 486, 559 82 1,633
Active receiverships as of Oct. 31,
1939 (367 banks) ..o oo .__.__ 24 | 34,952,849 113 | 864,211,016 133 | 325,779, 083 65 {144, 861, 356 32 | 29,736,133 367 {1,399, 540,437 0 367
QGrand total (2,974 banks)..._. 448 (257,338,913 665 {1,131,129, 728 761 | 585, 108, 612 494 |285, 455, 049 448 102,110,461 | 2,816 {2,371, 142,763 158 | §. 2,974

1 Including building and loan associations.

2 Deposits for banks restored to solvency unavailable.

1 Including 1 bank eliminated as an insolvent national bank through revocation of receiver’s commission as of the date of issuance.
4 Exclusive of 1 receivership finally closed during year ended Oct. 31, 1933, but reopened as a receivership and again finally closed during the year ended Oct. 31, 1938.
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Administrative policies of the Comptroller’s office with regard to
liquidation and the methods urged upon receivers in the discharge of
their duties are determined and limited by the fact, kept constantly
in mind, that the Comptroller of the Currency is by statute a trustee
who holds and liquidates the assets of each insolvent national bank
for the benefit of the depositors and other creditors through receivers
appointed for such purpose. Expenses of liquidation are kept at a
minimum and continual pressure has been, and is now, exerted on
receivers to bring about the early termination of the trusts in their
charge. An effort is also made to avoid such severity in liquidation
methods as would work unnecessary hardship on individual debtors
or would cripple or disrupt the community without, however, losing
sight of the needs of depositors for the return of their deposits at the
earliest practicable date. :

The liquidation of those insolvent national banks which suspende
during the banking holiday of 1933, or just prior thereto, presented
new problems of administration requiring prompt solution. Among
these was the proper method to be employed in the liquidation of
the vast amount of general market securities held in the portfolios
of these banks as secondary reserves or acquired from collateral held
to secure the obligations of debtors. Experience quickly proved
that receivers acting independently of each other were in no position
to sell these securities efficiently upon a falling market and likewise
demonstrated that efforts to do so introduced a confusing element
into the national security markets, and in fact defeated the very
purpose thereof. The Comptroller, therefore, early in 1932 estab-
lished an office in New York City, headed by a special liquidator of
securities, to assist receivers in the liquidation of this type of asset.
General market securities, at first consisting of bonds only but later
stocks and other types of securities, were forwarded by receivers to
the Federal Reserve Bank of New York, where they were held for
safekeeping until sales could be effected. Sales were negotiated by
the special liquidator from time to time after a careful study of the
securities to be sold and the capacity of the market to absorb offer-
ings made, having in mind the interests of depositors and other
creditors for whose benefit the sales were to be effected. However,
need of this special provision for the liquidation of securities no longer
obtains, and arrangements have been made for the closing of the
special liquidator’s office as of November 30, 1939. During the
period of nearly 8 years since organization of the special liquidator’s
office the total proceeds of all sales effected have amounted to
$163,438,463. Of this total $155,084,084 was realized from the
sale of bonds having a par value of $227,590,598, while the balance
of $8,354,379 resulted from sales of stocks and other types of securities.

Another major problem was encountered in connection with the
immense amount of real estate acquired through foreclosures and
settlements consummated both before and after suspension of the
banks involved. All types of real estate were held in large volume,
of which prompt and satisfactory liquidation was impossible because
of the limited demand therefor and a falling market. If the real
estate were to be held for any considerable time, large expenditures
for operation, taxes, and rehabilitation were inevitable, while if
forced sales were attempted by the receivers, the resulting sacrifices
would have been disastrous to the depositors. Such disbursements
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as were necessary to preserve the creditors’ equities were authorized
with, however, the imposition of rigid restrictions on rehabilitation
costs and the refusal to authorize expense of such nature without
reasonable assurance that the funds so invested would be recovered.
The situation required a solution that would relieve the depositors of
this burden and in 1935 resort was had to auction sales with satisfac~
tory success. A total of 182 advertised sales of this character involv-
ing 7,659 separate parcels of real estate owned by 305 receiverships
have been held and this aid to liquidation has been a great factor mn
expediting distributions to creditors and in the prompt termination
of scores of receiverships. The auction method is now being used
much less extensively and is largely confined to those cases where
a normal demand for the type of real estate held does not exist or
where such action will remove the immediate obstacle to termination
of a receivership. During the past year receivers have sold, with
and without the aid of auction sales, a total of 3,705 parcels of real
property, but there remains unsold an aggregate of 9,323 parcels of
which 78 percent is held by two receiverships. The remaining real-
estate holdings are valued by the receivers at approximately 45
million dollars and consist of 162 bank buildings, 748 store or office
buildings, 458 apartment buildings, 4,567 dwellings, 275 farms, 2,482
items of vacant urban property, and 631 miscellaneous parcels of
other types.

The development of the procedure to be followed in obtaining
newly available loans from the Reconstruction Finance Corporation,
and the distribution of the proceeds thereof to creditorslikewise presented
a new problem. These loans were obtained in large volume, but the
age and advanced stage of liquidation of most of the active receiver-
ships now preclude any further benefits being obtained from this
source although loans can still be procured wherever circumstances
warrant. Since the passage of the Reconstruction Finance Corpora-
tion Act in 1932, 2,321 loans have been obtained for the benefit of
1,125 receiverships on which advances of 395 million dollars were
made by the Corporation. Practically all of the original loans were
repaid in full with interest, the loss ratio being only five one-thousandths
of 1 percentof the total advances. Only 13 of theseloansremain unpaid
on which the balances due as of October 31, 1939, amounted to
$1,786,227. Many banks have found these loans to be desirable
investments, and during the last 3 years, 94 receiverships have obtained
loans aggregating $94,659,760 from 45 lending banks. Wherever
possible, these loans are placed with banks in preference to the Corpora-
tion. All of such loans have been repaid with interest except 6, on
which, as of October 31, 1939, the unpaid balances amounted to
$856,100. No loss is anticipated to any bank by reason of any of
these advances. .

The Comptroller’s Bureau has, through the Division of Insolvent
National Banks, taken a very active part in the management and
liquidation of each receivership. In accordance with provisions of
the statute, all compromise settlements and sales of assets are sub-
mitted to the Comptroller for consideration and approval before
submission by the receivers to courts of competent jurisdiction. All
questions of offset as well as the rights of alleged preferred or secured
creditors are submitted to the Comptroller for consideration and
instructions. Receivers are not permitted to make expenditures of
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trust funds for the preservation or protection of assets except as to
very minor items without first informing the Comptroller of the facts
and receiving necessary authority therefor. All general administra-
tive expense is carefully reviewed and receivers must have the approval
of the Comptroller’s office for the employment and salaries of those
ersons whose assistance is considered necessary in the handling of
quidation activities. The careful supervision and management of re-
ceiverships require sufficient competent personnel in the Division of
Insolvent National Banks to perform efficiently the various necessary
functions thereof and, in order to handle the large volume of work
involved in these numerous activities, it has been necessary to greatly
expand the personnel of the Division from time to time. The Division
of Insolvent National Banks now consists of 290 Washington office
employees under the direction of a chief supervising receiver assisted
by two supervising receivers in charge of the various Division activi-
ties., This supervisory personnel was supplemented as of September
30, 1939, by 135 field receivers and approximately 1,500 field receivers’
assistants of various kinds. The present Washington office and field
personnel is, however, much reduced from the maximum thereof,
since during the period of extreme activity following the national
banking holiday, there were approximately 425 Washington office
employees, and 5,000 field receivers and receivers’ employees. The
resent Division personnel will continue to decrease as the volume of
E)ivision activity diminishes and particular functions thereof are
terminated. Costs of maintenance of the Washington office and per-
sonnel of the Insolvent Division are ratably assessed against insolvent
national banks, while salaries of field personnel and other costs are
paid directly from funds of particular receiverships involved.
‘In carrying out the task of supervision numerous policies have been
developed which have been impressed upon both the office and field
ersonnel. Receivers have been expected to use constructive methods
in dealing with the individual debtor, permitting him to continue as
a productive member of the community while programs of payment
were determined upon and carried out. While this may have slightly
prolonged the process, it has saved much of the dislocation and
distress that usually follows upon the liquidation of any body of
assets. Receivers have been expected to use meticulous care in the
study of each asset, however small, and to overlook no opportunity
to make recoveries for the depositors. Bad or doubtful obligations
have been freely compromised upon orders of courts of competent
jurisdiction. Except in very rare instances no settlements of this
type have been made without the debtors having first submitted
sworn financial statements for investigation and verification by the
receivers. While the collection of such a large volume of miscella-
neous assets has necessarily entailed a large amount of litigation,
this has been held to a minimum. Just as the details of liquidation
receive the benefit of the experience of the administrative section of
the office, questions involving litigation are likewise carefully reviewed
and supervised by the office of the General Counsel of the Treasury.
Therefore, as a general rule litigation has not been instituted in any
case unless settlement by negotiation proved impossible and then only
when it appeared that probable recoveries would justify the expense.
Through the medium of this supervision it has been possible to keep
the management of litigation arising in receiverships on a high level as
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is evidenced by the fact that an overwhelming proportion of the deci-
sions rendered in such suits have been favorable to the receivers.
This is true with respect to both State and Federal court decisions.
All cases which come before the Appellate courts receive special con-
sideration by the legal staff. In many instances the briefs prepared by
counsel for the receivers are merely revised, although on occasion
they are completely rewritten. All cases which come before the
United States Supreme Court are handled directly by the General
Counsel’s office in order to avoid unnecessary expense to receiverships
involved and to insure uniformity in method of presentation. Costs
of litigation have been closely watched and no attorney is designated
to act for a receiver without an agreement in writing that his employ-
ment shall be upon a fee basis and that he will abide by the determi-
nation of the Comptroller as to the fairness of fees charged. All fee
bills presented by attorneys are made the subject of close scrutiny to
the end that the charges may be made commensurate with the services
rendered and results obtained. Wherever necessary, and to insure
the best results, the courts have been asked to fix dates for hearings
upon petitions for orders authorizing sales of real estate, at which
hearings dissenting depositors or newly interested buyers may be
heard. A similar procedure has been frequently utilized in connec-
tion with other important sales, settlements, or compromises and the
courts have been very helpful and cooperative in this regard. A uni-
form method of accounting is used by all receiverships and all receivers
are subject to uniform regulations and instructions, developed as a
result of many years of experience. Detailed reports containing
transcripts of all transactions and showing the current status of all
unliquidated assets are made to the Comptroller quarterly. Re-
ceivers are bonded to the Comptroller in such penal amounts as are
necessary to protect the interests of creditors, and are in turn ex-
pected to require that receivership employees in responsible positions
be adequately bonded. A force of examiners in the field is constantly
engaged in special assignments or investigations, or in making regular
audit examinations of active receiverships.

MISCELLANEOUS ACTIVITIES OF THE BUREAU
Organization Division

The Organization Division supervises the activities of national
banks where the corporate organization is involved. The Division
furnishes general information pertaining to organization to applicants
who wish to organize a new national bank. An examiner makes an
investigation of the need of a new bank in the community, the proba-
bility of its success, and the financial and moral competence of its
organizers and proposed directors. If the Comptroller of the Currency
approves the application, the Organization Division then prepares
and furnishes the apphcant with complete organization papers. When
these are filed, the charter is issued. The Organization Division
receives from every national bank annually lists of all directors elected,
copies of their oaths, the official signatures of officers, and any action
of the shareholders amendmg the articles of association. Reports are
required of banks in connection with changes of title or location and
any changes in the actual capital structure. The bank is also re-

quested to file with the Division a copy of its bylaws.
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If a national bank desires to consolidate with another national bank
or State bank, to establish or discontinue branches, or to go into
voluntary liquidation, or if a State bank wishes to convert into a
national bank, the applications are handled by the Organization
Division. In addition to the matters described above with respect to
national banks, the Organization Division handles similar matters
with respect to all banks in the District of Columbia.

Representatives from the Division must be present at conferences
having to do with capital readjustments, to suggest methods of
procedure as well as plans for capital changes.

Earlier in this report a section deals with transactions handled by
this Division during the year.

Statistical Division

The Statistical Division is operated primarily to enable the Comp-
troller to effect compliance with certain requirements of law relating °
to supervision of national banks in the United States and its possessions
as well as banks other than national, and certain building and loan
associations and credit unions in the District of Columbia,

The major function of the Division is the compilation of figures for
the information of Congress, the Comptroller, and others, through
the tabulation of numerous reports required to be submitted by
statute. Among these reports are at least three reports of condition
each year required from every national bank, accompanied by reports
of holding company affiliates and other affiliates, as well as reports
of condition of domestic branches and of foreign branches once a
year, and trust department balance sheets once a year from those
banks authorized to exercise fiduciary powers., Reports of earnings,
expenses, and dividends are required for each half year.

In the year ended October 31, 1939, tabulations were made by the
Division from approximately 30,000 condition reports and 10,500
reports of earnings, expenses, and dividends of national banks,

The statutes require the Comptroller to include in his annual
report a summary of the condition of every national bank from
which reports are received during the year, as well as resources and
liabilities of State and private banks in the various States. The
latter is obtained from State supervisors of banking. The Statistical
Division also compiles for publication an individual statement of
condition of national banks at the close of business December 31.

Federal Reserve Issue and Redemption Division

This office prepares correspondence and maintains files with respect
to authorizing withdrawals of Federal Reserve notes from the Bureau
of Engraving and Printing for shipment; advices to Federal Reserve
agents and branch Federal Reserve banks, specifying denomination,
amount, and serial numbers of notes shipped; advices to Federal
Reserve agents covering the amount and denomination of Federal
Reserve notes of their bank received daily from the Treasurer of the
United States for verification and destruction.

Fragments and charred particles of Federal Reserve notes are re-
ferred to this Division for identification and approval before payment.
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Complete records are maintained of shipments and issues as to de-
nominations, amounts, number of notes, and serial numbers. Account-
ing is also maintained of fit notes returned to the Federal Reserve
agents by the banks, reissued by the banks to the Federal Reserve
agents, the amount of unfit notes, returned to the Comptroller for
destruction, and the amount held by the Federal Reserve agent, and
the total outstanding of each Federal Reserve district, at the close
of each day’s business. Every month the Federal Reserve agent’s
account with the Federal Reserve bank to which he is accredited is:
verified by this office.

All orders for the printing of Federal Reserve notes are received
direct from the Board of Governors of the Federal Reserve System
and Federal Reserve notes are consigned direct from the Federal
Reserve vault in Washington. Unfit Federal Reserve notes as they
are returned to the office of the Treasurer of the United States are
cutin half. The upper halves come to this Division for verification
and the lower halves are assorted in the office of the Treasurer of the
United States. Records are kept of the amount of unfit notes received
and actually destroyed by bank of issue, by number of notes, and by
denominations since the formation of the Federal Reserve System.

This division also handles retirement and certifications for destruc-
tion of national bank notes.

Six hundred and nineteen shipments of Federal Reserve currency
were made from Washington, D. C., during the year ending October
31, 1939, to the Federal Reserve agents and Federal Reserve branch
banks, aggregating $1,766,920,000, and in addition $35,400,000 was
delivered to the Treasurer of the United States.

Fifty-two weekly reports were furnished the Secret Service Division
showing the highest Treasury serial number, face plate and back plate
serial number appearing on the Federal Reserve notes shipped. This
information is useful in suppressing counterfeits.

Three thousand, one hundred and two lots of unfit Federal Rescrve
currency were received for verification by 100 percent count and
certification for destruction consisting of 101,282,386 notes, aggregating
$1,348,701,760.

Fifty-six lots of national bank notes were received for verification
by 100 percent count as certified for retirement and destruction con-
sisting of 1,980,683 notes aggregating $27,105,030.

Three thousand four hundred and forty-one fragmentary or charred
Federal Reserve and national bank notes were delivered to this office
for identification and approval.

Semimonthly reports were furnished the office of the Comptroller
of the Currency, Board of Governors of the Federal Reserve System,
and Federal Reserve agents showing total Federal Reserve notes
shipped, by bank and by denomination, the amount printed, and the
amount in process of printing by bank and by denomination and the
amount on hand available for shipment by bank and by denomination.

Retirement System

As of October 31, 1939, there were 784 active members of the
retirement system for national bank examiners, assistant examiners,
and clerks. Nine individuals have been retired since the establish-
ment of the system on June 1, 1936, and a total of $21,481.56 has
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been paid in retirement benefits to date. During the past year,
$2,287.00 in death benefits were paid.

ORGANIZATION AND STAFF

On May 1, 1939, Mr. A. J. Mulroney was appointed a Deputy
Comptroller of the Currency.

On December 7, 1938, Mr. L. H. Sedlacek was appointed as Chief
National Bank Examiner for the Ninth Federal Reserve District, with
headquarters at Minneapolis, Minn.

On June 1, 1939, Mr. H. L. Post was appointed as Chief of the
Organization Division.

During December 1938 and the year 1939, a number of district
chief national bank examiners were shifted from one district to another

as follows:

From district To district
B D, WiHlliaInS . L. e i Sixth.
L.K. Roberts.___._._.._ U .| First.
Stephen L. Newnham.__ -t Fourth,
A.P.Leyburn._..__.___ _-| Third.
Gibbs Lyons _..__.__..... Second.
W. H. Baldridge . ..o caeaaas o-eo} Ni Tenth.
Irwin D. Wright o e Tenth..______. Twelfth.

The personnel of the Bureau of the Comptroller of the Currency at
the close of the year ending October 31, 1939, consisted of 1,297 per-
sons, of whom 530 were located in the main office in Washington and
767 in the field. The personnel of the Bureau decreased by 46 during
the current year ended October 31, 1939. The decrease in the per-
sonnel was chiefly in the Division of Insolvent National Banks and
resulted from curtailment of the work in that division as a result of
the continued reduction in the number of receiverships administered.

During the year 1939, a total of 29 assistant national bank examin-
ers and 13 national bank examiners left the service. During the same
year, 54 assistant examiners were appointed and 19 assistants were
promoted to examiners. The number of employees in each division
of the Bureau is given in the accompanying table:

Personnel of the Bureau of the Comptroller of the Currency, Oct. 31, 1939

‘Office of the Comptroller and Deputy Comptrollers__ ... .___._ .. . ... 17
Examining Division_ ... __________ .. 807
Insolvent National Bank Division_ - _______ . __._ 295
Legal Division_ _ . _ o o 53
Disbursement Division____ _______ . ____ . 39
Organization Division and Preferred Stock..._ .. ___.__..__.. 30
Statistical Division . . o . e 29
Federal Reserve Issue and Redemption Division_ . ... __._____ 27

T ota) - o e e e cm———— 1, 297
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EXPENDITURES OF THE CURRENCY BUREAU

The total expenditures of the Currency Bureau for the year ending
June 30, 1939, were $5,883,012.58, which was $174,076.22 less than
the preceding year. Of these total expenses $5,612,323.88 was reim-
bursed by the banks. This amount was $165,816.92 less than that
for the preceding year. Total expenses paid by appropriation were
$270,688.70 which were $8,259.30 less than in the preceding year.
The regular pay roll provided by appropriation of $239,223.30 was
$11,907.81 less than in the preceding year. Among expenses reim-
bursed by the banks, those on account of examinations were largest
at $3,390,542.33 and were $373,450.12 larger than those of the previous
year. Printing of Federal Reserve notes cost $736,922.50, a decrease
of $371,260.37 from the previous year. Insolvent national bank pay
roll, including retirement deductions, aggregated $766,910.56, a de-
crease of $152,984.89 from the previous year. Details of expenditures
are given in the accompanying table:
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Ezpenses incident to maintenance of Currency Bureau, fiscal year ended June 30, 1939

Expenses | opapgein | EXpenses | apangq Total Change in
paid from ap- & reimbursed | 1, o0ge 10 ota ange
propriations 12 months by banks 12 months expenses 12 months
Salaries:

Regular rol, including retirement deduetions. - oo oo eieeemns $239,223.30 | —$11,907.81 |oco oo i [ cmeccmenfemmecmeeaeen
National currency, reimbursable roll, including retirement deductions_._____._._._.___. -85, 883. 98 e
Federal Reserve issue and redemption division, including retirement deductions 42, 143.04 |ococceom oot
Insolvent national bank division roll, including retirement deductions.. -152,984.89 C - -

Total Salaries_ e me e m e | e
General expense

Printing and DINAIDE . et et cicmman 27, 537.00
FL14:07 00 1) o 200U RGO e osecemcneaaons TS 2,063. 00
Amount expended for light, heat, telephone, telegraph, furniture, labor-saving ma-

chines, etc., partially estimated_._.. e mcmemcce e e 1,815.96
Travel and SUSTENANCO. -« oo oo cocmcoaaeee PSS
Miscellaneous, rent, ebe. - . e mem 49. 44

—289. 00

8,513.72 ~6,447.16 | ool
8, 647. 22 =3, 285.27 | fecieiaal e
9, 554. 47 —9,190.33

12,950, 37 7,618, 86
119,118.52 | ~19, 501. 52

Total general expenses. ... SRS s SO

Currency issues-—Federal Reserve notes:

124,392.60 | ~44,117.08 {__ e
736,922,580 | —371,260.37 | o voememmo|oomaeaeees
92,361.50 { +41,988.45 [ ooeoi|ocmaio

Total currency issues USRI EUUIUUI

........................... 053,676.60 | —373.389.00

Expenses account of national bank examining service, paid by banks_ o

Postage on shipments of Federal Reserve notes..._... ——-

Surcharge paid on consignments ..o .-ooooooococoooo .

3,390, 542.33 | 4-373,450.12 | 3,390,542.33 { +373,450.12
106, 610. 64 -3, 880. 81 106, 610. 64 -3, 880. 81
171,530.60 | <19, 781. 40 171, 530. 60 +19 781.40

Total expenses paid from appropriations.
Total expenses reimbursed by banks.

270, 688. 70

—8, 259, 30

Total expenses. coevewu--

5,612,323.88 | —165,816.92 |._.________.__f..TTTTTTTTTT
e 5,883,012.58 | —174, 076.22

Respectfully submitted.

To the SpEAXER OF THE HOUSE OF REPRESENTATIVES.
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PreEsToN DzrANO,
Comptroller of the Currency.
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TaBLE No. 1.—Comptrollers and Deputy Comptrollers of the Currency, dates of
appoiniment and resignation, and States whence appointed

Date of Date of
No. Name appointment | resignation State
COMPTROLLERS OF THE CURRENCY
1 | McCulloch, Hugh _ . .. e aiammnae May 9,1863 { Mar. 8,1865 | Indiana.
2| Clarke, Freeman_____._____ . ______ ... Mar. 21,1865 | July 24,1866 | New York,
3 | Hulburd, Hiland R. ... . . ... Feb. 1,1867 | Apr. 3,1872 | Obio.
4 1 Knox,JohnJay._ .. . eee. Apr, 25,1872 | Apr. 30,1884 | Minnesota.
51 Cannor, Henry W.__ . oo May 12,1884 | Mar. 1,1886 Do.
6 | Trenholm, William L. ________.._.__._.__ Apr. 20,1888 | Apr. 30,1889 | South Carolina.
7| Lacey, Edward S__ ________ . ____________ May 1,1889 | June 30,1892 | Michigan.
8 | Hepburn, A. Barton_._ ___________.___________ Aug. 2,1892 | Apr. 25,1893 | New York.
9 | Eckels, James H_.___________ .. __ .. ... Apr. 26,1893 | Dec. 31,1897 | Illinois.
10 | Dawes, Charles G__ ... .o Jan. 11,1898 | Sept. 30, 1901 Do.
11 | Ridgely, William Barret_._ ... ._c...._ Oct. 11,1901 | Mar. 28,1908 Do.
12 | Murray, Lawrence O _______________._________ Apr. 28,1908 | Apr.27,1913! | New York.
13 | Williams, John Skelton__ - ____________________ Feb. 2,1914 | Mar. 2,1921 | Virginia.
14 | Crissinger, D. R e icimaamccnae Mar. 17,1921 | Apr. 30,1923 | Ohio.
15 | Dawes, Henry M __ May 1,1923 | Dec. 17,1924 | Illinois.
16 | MecIntosh, Joseph W. Dec. 20,1924 | Nov. 20,1928 Do.
17 | Pole, John W________ Nov. 21,1928 | Sept. 20,1932 | Ohio.
18 | O’Connor,J. F, T. May 11,1933 | Apr. 16,1938 | California.
19 | Delano, Preston._ ..o eeienn Oct. 24,1938 | oo Massachusetts.
DEPUTY COMPTROLLERS OF THE CURRENCY
1| Howard, Samuel T _ . _____ ... May 9,1863 | Aug. 1,185 | New York.
2 | Hulburd, Hiland R_. ----| Aug. 1,1865 | Jan. 31,1867 | Ohio.
3 | Knox, John Jay______ ----| Mar. 12,1867 | Apr. 24,1872 | Minnesota.
4 | Langworthy, John S._ Aug. 8,1872 | Jan, 3§, 1886 | New York.
5 | Snyder, V. P.__..____ Jan. 5,1886 | Jan. 3, 1887 Do.
6 { Abrahams, J. D_____. Jan. 27,1887 | May 25,1890 | Virginia.
7 | Nixon, R, M_._____ Aug. 11,1890 | Mar. 16,1893 | Indiana.
8 | Tucker, Oliver P___ ----| Apr. 17,1893 | Mar. 11,1896 | Kentucky.
9 | Coffin, George M ____ --—-{ Mar, 12,1896 | Aug. 31,1898 | South Carolina.
10 | Murray, Lawrence O __ Sept. 1.1898 | June 27,1899 | New York,
11 | Kane, Thomas P_..__.. June 29,1899 | Mar. 2,1923 2 | District of Columbia,
12 | Fowler, WillisJ_.__.___ July 11,1908 | Feb, 14,1927 diana,
13 | McIntosh, Joseph W_ May 21,1923 | Dec. 19 1924 | Ilinois.
14 | Collins, Charles W_. July 1,1923 | June 30 1927 Do.
15 | Stearns, E. W__ Jan. 6,1925 ov. 30 1928 | Virginia.
16 | Awalt, F. G July 11,1927 | Feb, 15 1936 | Maryland.
17 Gough, E.H... July 6,1927 ... ___. Indiana.
18 | Proctor, John L__._____ Dec. 1,1928 | Jan. 23,1933 | Washington.
19 | Lyons, Gibbs_._______. Jan. 24, 1933 | Ji an. 15 1938 | Georgia.
20 | Prentiss, William, Jr__. Feb. 24,1936 |..___do.______ California.
21 | Diggs, Marshall R_____ Jan. 16 1938 Sept 30 1938 'exas.
22 | Oppegard, G. J. .o cccmccccceec| e @O | dOL . California.
23 { Upbam, C.B.___ -| Oct. 1 1938 TIowa.
24 | Mulroney, A. J._ oo May l 1939 Do.

1 Term expired.

? Died Mar. 2, 1923.

TaBLE No. 2.—Names and compensation of officers and clerks in the Office of the
Comptroller of the Currency, Oct. 31, 1939
Name Designation Salary

Post, H, Lee.___ . Chief, Organization Division._ ... . ._...... $6, 000
Kane, Willism A_____ .. . ______ Administrative officer.________ - 4, 400
Benner, John A .. . . ool Junior administrative officer.. - 4,000
Bentley, Thomas B______..__..._..__ Administrative officer.___. . 3, 800
Birge, Warren R. Junior administrative offic - 3, 500
Oﬁutt William F. Junior administrative assista - 3,000
Verrill, Harry M. - 3,000
Frye, Ruby J - 2,900
Fuller, Jane L, ______.____._________ - 2, 900
‘Wigginton, Norval P_____._._______. _ 2,900
Tucker, Samuel M____________________ . 2, 800
Reese, Wiliam 5. T . 2,700
Stafford, Catherine M_______.___.___. - 2,700
Herndon John W_. ... - 2, 700
Futbershaw, Miriaw ... . 2, 600
Horsey, 0123 8. . rcmcemacccns - 2, 600
Basinger, Walter S_ ... - 2, 500
Tylor, Gertrude I . _____________..__ N 2, 500

O’Mara, Vera L. _ ... - 2, 500
Whelan, Marjorie B______.._.._____._. Senior clerk-stenographer___.___ . ____ ... _._ 2, 500
Heizer, Helen V.._.oooooooooo oo Senior clerk. _... R - 2, 400
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‘TaBLE No. 2.—Names and compensation of officers and clerks in the Office of the
Comptroller of the Currency, Oct. 31, 1939—Continued

Name Designation Salary

“Henderson, Virginia D_ ..o ooooooamoan Senior clerk-stenographer_____________._________ $2, 400
“Reed, Samuel E.____ Senior clerk. 2,400
Smith, W. Edwin. . ... T do......_. 2, 400
‘McPherqon, Mabel E Principal clerk 2,300
Lovelly, Laura F Senior clerk. ool 2,300
O’Brien, May ¥ ]t do__... 2, 200
“MecFadden, Arthur M.-__JITIIIIITIIIIIITI L« L 2,100
_Jackson, Andrew W ._ Cle k _________ 2,100
Lucas, Marie R oooooooooooooooooono-.) Clerkstenographer...._.________ 277777770 2,100
King, Dorothy C.. .o eceemceacecan|oamae d .................... - 2,040
Cnttenden John W_ - 2,000
Haygood, Rthel I A0 - 2,000
Smith, Belen M _. .. .eearncmcncnmaoa| Clerk . 1,980
Mortlmer, Mary H. Clerk-stenographer.. .____.. _ 1,980
Crist, Gladys H.. Assistant clerk-stenographer.. . , 980
Doran, E. Jessio.._ sdoo - 1,980
Friedrichs, Minna K______ ... . _......._.__| Assistantclerk.__________ - 1, 980
Robertson, Frances M . 1,980
Buckley, Regina C__.. ... ... ..o Cl k - 1,920
“Watts, Metta F_ i . 1,920
Jamieson, William G - 1,920
Barksdale, George T - 1, 860
Brannock, Burneta - 1, 860
-Grossman, Albert F.________ - 1, 860
Pullman, Mildred F - 1, 860
-Chisholm, Elizabeth - 1,860
-Colburn, Nellie A - 1, 860
Hopkins, Edna 1. _ .. ____________. . 1,860
“Magruder, Edith P 1, 860
McKmney Elva L 1, 860
“Walker, J ohanna 8 . 1, 860
Haymon, N. Mabel . 1, 860
-Smith, Clara E . 1, 860
Dodge, Vietor H_.._______ PO, - 1, 860
_Jorgenson, John A . 1, 800
Fox, Bessie E....._ . 1, 800
Pittle, Ethel Rod_ ... oo vcveemiaao. - 1,800
-Tschiffely, La/ce¥{B. R - 1, 800
-Gorham, Eloise H. .. cucuncucaaaanucaoaa_..] Assistant clerk-stenographer. ... . ............ 1, 800
Sazama, Alice R d - 1, 800
Ethridge, Elsie E_______._ wemamemameeee----—-| Senior stenographer. ... .______________.____..__ 1,800
Joyce, Atha-Lane. do R 1, 800
Poole, Lillian T____ . 1, 800
Shea, Catherine L_._ . 1, 800
-Canavan, Josephine M_. - 1,740
«Croson, Maud B____ - 1,740
Dailey, William. . 1,740
Dent, Marv J_._ - 1,740
Smlth, Mabel W - , 740
Wilson, Mildred C - 1, 740
‘Wolfe, Alice M___. R 1,740
rkin, Mae ____. - 1, 740
Blake, Marie M. - 1,740
Parsons, Ruth_._ - 1,740
Hurd, Agues E _.. - 1,740
0’Donnell, Josephme A - 1, 740
Chamberlam, Robert J__ Junior operator, office devices. - 1,740
Boyd, Nelle___._._.. Assistant clerk-stenographer.. - 1, 680
Gardner, Ruby...._... .. Ao - 1,680
Harleston, Catherine._......_._..____._.____| Assistantclerk._.._______ . 1, 680
Murtaugh, Ruth A __ .| Assistant clerk-stenographer. _ . 1, 680
Pullen, Dale D._____ Asqistant elerk. ... - 1, 680
Rutherford, Marjorie L ... .__________._____.| ..__ - 1,680
Shely, Myrtle B.____ - Head typlst ____________ - 1, 680
-Spring, Mildred A _| Senior operator, office devices. . 1, 680
Lemnah, Norman F. -| Assistant clerk-stenovrapher.- . 1,620
‘Schultheis, James P. Ao . - 1, 620
Dillon, Minnie L_._. . 1,620
Frock, Annie C___ ... ... |.....do.__... - 1, 620
‘Snoddy, Ralph D__. _| Juniorelerk . ___________ - 1, 560
Kemether, Eva C. ... J unior operator, office devices_ - 1, 560
Curtin, Anne B________.___ ... Underelerk .........._._. - 1, 560
Behaft, Boyd B e Junior clerk . _ - 1, 500
Qervals, Gladys. - . oo Counter clerk . 1, 500
‘Whiteman, BEdgar___.__.___.__________._____. Messenger _ . 1, 500
‘Wilkins, Gordon W __._______________.._..._ Underclerk. - 1,440
Cover, Thomas A .. ________.__.._.____..____ Messenger - - 1,440
Mims, AWWin E___ oo e do....._ - 1,440
Lipkovitz, Israel 8. . .. ... Underclerk. . ..o eeimamamen 1,380
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TaBLE No. 2.—Names and compensaiion of officers and clerks in the Office of the

Comptroller of the Currency, Oct. 31, 1939

Name Designation Salary
Blount, Joseph T ________________________ $1, 380
Nixon, Clarence A _ 1,380
Jones, George S._.. 1, 380
Thompson, Frank_ 1, 380
Mann,Harry C____________. 1,320
Barrett, Lester Y. _.__________ 1,320
Berkley, Guy H. 1,320
Guines, Haskell 1,320
Hill, Edgar W . 1,320
Robinson, Clarence E____ 1,320
Wright, JamesH.. . ... 1,320
Moore, Frederick S.. 1, 260
Murphy, Arvelle I__ 1, 260
Ross, Willard. ... . 1, 260
TasrLE No. 3.— Number of national banks organized since Feb. 25, 1863, number

passed out of system, and number in existence Oct. 31, 1939

Under act of Feb, 25, 1868 . e
Under act of June 3, 1864, as amended.
Under gold currency act of July 12, 1870.
Under act of Mar. 14, 1900 . . - . e

Total number of national banks organized
Number reported in voluntary liquidation______.__ ___.____
Number passed into liquidation upon expiration of corporate existence.
Number consolidated under act of Nov. 7, 1918_______________
Number placed in charge of receivers ! __ . il

Total number passed out of the systemy__________ ... ...

Number now in exXistenee. . .ol

1 Exclusive of those restorcd to solvency,

TaBLE No. 4.—Nalional banks reported in liguidation from Nov. 1, 1938, to Oct. 31,
1939, the names, where known, of succeeding banks in cases of succession, with

date of liquidation and capital

Date of liqui Capital
. ate of liqui-
Name and location of bank dation
Common | Preferred

The First National Bank of Graceville, Minn. (7213}, succeeded by

The First State Bank of Graceville___ ... ... . ____.c._____ Oct. 29,1938 $25,000 ...
First National Bank in Wheaton, Minn. (13556), succeeded by The

First State Bank of Wheaton. ... . ... ___________ ... | do....... 50,000 |-
The First National Bank of Highmore, 8. Dak. (7794), succeeded by

The First State Bank of Highmore. _____._____..___..._........... Nov. 12,1938 | 50,000 f.__.__....

50, 000
The First National Bank of Carpio, N. Dak. (7315)_ Dec. 1,1938 25, 000

The First National Bank of Rockland, Mich. (5199) . __ ... ._..___|...._ do_....... 25, 000
First National Bank in Thermopolis, Wyo. (12638), succeeded by

First National Bank at Thermopolis ___ . ___..________________ Nov. 25,1938 50, 000
The Exchange National Bank of Hutchinson, Kans. (13106), ab-

sorbed by The American National Bank of Hutchinson _________. Dec. 1,1938 150, 000
First National Bank in Phillips, Wis. (13487), absorbed by The State

Bank of Phillips . .. ... .o il Nov. 7,1938 28, 500

The First National Bank of Napa, Calif. (7176}, absorbed by Bank
of America National Trust and Savings Association, San Fran-
cisco, Calif ___ ... Dec. 12,1933 150, 000

First National Bank in Cordele, Ga. (14257), succeeded by First
State Bank in Cordele _..| Dec. 31,1938 54, 000

The First National Bank of Gran;

First State Bank, Granger. .. i |ecnan do....._.. 50, 000
The New Curnberland Natlonal Bank, New Cumberland, Pa. (7349),

succeeded by New Cumberland Bank. ... ..ol Dec. 22,1938 100, 000
The First National Bank of Lovelady, Tex, (8742), absorbed by The

State National Bankof Lovelady . _________________ .. ____________ Oct. 28,1937 25, 000
The First National Bank of Okemah Okla. (6477), absorbed by The

Okemah National Bank. ... _________ ... Nov. 15,1933 50, 000

See footnotes at end of table,

205927 —40——5
Digitized for FRASER

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



60 REPORT OF THE COMPTROLLER OF THE CURRENCY

TaBLE No. 4.—National banks reported in liguidation from Nov. 1, 1938, to Oct. 31,
1939, the names, where known, of succeeding banks in cases of succession, wiih
date of liguidation and capital—Continued

. Capital
Name and location of bank Da%ea% 3111‘1““
Common | Preferred
The First National Bank of Roosevelt, N. Y. (11953), absorbed by
The Nassau County National Bank of Rockville Centre, N.Y___.. Dec. 3,1938 $50,000 | $100, 000
The Consolidated National Bank of Tucson, Ariz. (4287), absorbed
by The Valley National Bank of Phoenix, Ariz_________.________. Apr. 15,1935 200,000 | ... ...

The Palisade National Bank of Fort Lee, Palisade, N. J. (12497),
succeeded by The United National Bank of Cliffside Park, N.J___} Jan. 17,1939 50, 000
The First National Bank of Bainbridge, N, Y. (2543), absorbed by

The National Bank and Trust Company of Notw1ch ________ Jan. 10, 1939 37, 500 37, 500
The National City Bank of Lynn, Mass, (697), absorbed by Essex

Trust Company, Lynn. . .o eeieeaas Feb. 1,1939 209, 000 250, 000
The Bolivar National Bank, Bolivar, Pa. (6135). .. _____..___.__.___.| ... do...._. 30,000 j_ ...

First National Bank & Trust Company of Elmira, N. Y. (149),
succeeded by Elmira Bank & Trust Company. ... _. Feb. 25,1939 | 1, 237, F00

The First National Bank of Milton, Del, (12882) . _________.._.__... Mar, 1,1939 25,000 §_._ ...
The First National Bank of Malakoff, Tex. (10403), succeeded by

Citizens State Bank, Malakoff ______ . ____.__.....______..____ Mar. 9,1939 25,000 |-
The National Bank of Munfordville, Ky. (11336), absorbed by

Hart County Deposit Bank, Munfordville.._____.______________.__ Feb. 15,1939 25,000 |.o_ooooo._
The Delaware County National Bank of Delaware, Ohio (13535),

absorbed by The First National Bank of Delaware........_...._. Mar. 15,1939 100,000 |_ooceenno_
The National Bank of Mansfield, Ark. (11196), succeeded by Bank

of Mansfield. - . ... oo Mar. 16,1939 50,000 | . ..o.._.
The First National Bank and Trust Company of Blackwood, N, 7.

(9597), ahsorbed by Camden Trust Company, Camden, N, J_.__. Feb. 18,1939 150, 000 75, 000
The National Brookville Bank, Brookville, Ind. (7805), absorbed by

The Franklin County National Bank of Brookville..___..____.__. Mar. 15,1939 100,000 {_______.._.
The First National Bank in Brooksville, Fla, (13320), absorbed by

Hernando State Bank, Brooksville.__.___ . _._______.__._________ Mar. 28,1939 30, 000 20, 090
QGroveton National Bank Groveton, N. H. (13808), succeeded by

Peoples National Bank Of GrOVOton .« - oo Apr. 1,1939 25,000 25, 000

The Northwestern National Bank of Bellingham, Wash. (9070),
absorbed by The National Bank of Commerece of Seattle, W ash... Apr, 11,1939 100, 000
The First National Bank of Mount Vernon, Ohio (908), absorbed by

Knox National Bank in Mount Vernon ®. ____________________.___ Apr. 19,1939 50,000 |____.____.
The First National Bank of Plainfield, N. J, (13629), absorbed by

The Plainfield National Bank._____.___________________.__________ Apr. 15,1939 106, 000 550, 000
First National Bank in Waynesboro, Miss. (14176), succeeded by

First State Bank, Waynesboro..._.._._____________._______.______. Apr. 29,1939 20, 000 30, 000
The First National Bank of Athena, Oreg. (4516), absorbed by The

United States National Bank of Portlnnd Oreg.. . ... Apr. 14,1939 50,000 |.____.._.

The Commercial National Bank of Sturgis, 8. Dak (6990), absorbed
by First National Bank of The Black Hills, Rapid City, 'S.Dak.... May 3,1939 40, 000 10, 000
The Citizens National Bank of Colton, Calif. (13356), absorbed by
The Citizens National Trust and Savings Bank of Riverside, Calif { Mar, 16, 1939 50, 000
The Southwest National Bank of Canadian, Tex. (11722), absorbed

by The First National Bank of Canadian,______..___...._________ Apr. 21,1939 100,000 |_______.___
The First National Bank of Salisbury, Pa. (6106), absorbed by The

Citizens National Bank of Meyersdale_._______________________.__ May 26,1939 50,000 | ._____..
The First National Bank of Parma, Idaho (11496), absorbed by The

Idaho First National Bank of Boise, Idaho_.._..____......________ Apr. 8,1939 50,000 |_........
The First National Bank of Be‘lmgham ‘Wash. (7372), absorbed by

Seattle-First Nationa] Bank, Seattle, Wash, oo June 2,1939 500,000 {_________.
The Charlotte National Bank Charlotte N. C. (5055), absorbed by

Wachovia Bank and Trust Company "Winston Salem, N.C_..___ June 17,1939 250, 000 150, OO

The North Syracuse National Bank, North Syracuse, N. 'y, (12938)._| June 20, 1939 45,000 25, 000
The Fxrst Merchants National Bank and Trust Company of Middle-
town, N. Y. (13528), succeeded by The National Bank of Middle-
DO WD - e nie el June 7,1939 250,000 f_...__.__.
The Morgan County National Bank of Cannel City, Ky. (7891)._..{ June 26, 1939 25, 000 15, 00¢
The First National Bank of Eldorado, Okla. (9963), succeeded by
First State Bank, Eldorado._._____________________.. .. ____._____ July 3,1939 25,000 ... ..
The Kimbal! National Bank, Kimball, W. Va. (13484), absorbed by
The First National Bank of Blueﬁeld ..................... July 14,1939 100, 000

See footnotes at end of table.
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TasLE No. 4.—National banks reported in liguidation from Nov. 1, 1938, to Oct. 31,
1989, the names, where known, of succeeding banks in cases of succession, with
date of liquidation and capital—Continued

. Capital
Name and location of bank Datga?;gollllqux-
Common | Preferred
The Medomak National Bank of Waldoboro, Mame (1108), ab-
sorbed b%IDeposmors Trust Compauny, Augueta‘ ____________ Aug. 2,1939 $38, 000 $32, 000
The First National Bank of Cle Elum, Wasb. (10469), absorbed by
Seattle-First National Bank, Seattle Wash________ .. ... July 28,1939 50,000 |____._.....
The American National Bank of Camden, N. J. (13120), absorbed
by Camden Trust Company.__ ... . Jan, 2€,1939 300, 000 50, 000
Lafayette Nationa! Bank and Trust Company of Luxemburg, Mo.
(13514), absorbed by Lemay Bank and Trust Company, Luxem-
DT o o e July 31,1939 50,000 | oeeo. .
The Farmers Natjonal Bank of Clay, Ky. (8943), succeeded by
Farmers Bank, Clay._ . i Sept. 7,1939 50,000 ...
‘The First Natlonal Bank of QGenoa, Nebr. (5189), absorbed by The
Genoa National Bank_________.____ . __________________ Aug. 15,1939 25,000 30, 000
The First National Bank of State Centre, Jowa (8931), succeeded by
First State Bank, State Center____________.__'________.._..__._.__.. Sept. 15,1939 25,000 |.oooeaeoo.
*The First Natlonal Bank of Crockett, Calif. (11326), absorbed by
Bank of Pinole, Crockett . .. .. con e ee e Sept. 29, 1939 40,000 10,000
Total (56 DANKS) . .o e e oo e | 5, 581,500 | 1,484, 500

1 With 4 branches, 2 at Elmira, 1 at Elmira Heights, and 1 at Horseheads.
? Title changed to the First-Knox Natjonal Bank of Mount Vernon,

TaBLE No. 5.—National and State banks consolidated in the year ended Oct. 31,
1939, under Act of Nov. 7, 1918, as amended Feb. 25, 1927, and June 168, 1933

Capital stock Undi- Total
Surplus | vided assets
Common| Preferred profits
The West Hudson County Trust Company,
Harrison, N. J., with .. _______________.____.___ $200,000 | $600,000 |.......... $55,367 | $6,822,576
and the Kearney National Bank, Kearney,
N.J., (No. 13537), which had .__ ____.___.______ 40, 000 675,000 |- oo |aiiaeas 3, 497, 830
consolidated June 30, 1939, under charter of the
latter bank (No. 13537) and title “West Hud-
son National Bank of Harrison,” Harrison,
. J. The consolidated bank at date of con-
solidation had__.___..__ .. __..__.___..____ 174, 000 €00, 000 | $15%, GO0 73,378 | 10,124,832
The Central National Bank of Lynn, Mass.,
(No. 1201), with. _______ . .. . . ... 200, 000 100, 000 60, 000 48, 677 3,642,108
and The Manufacturers National Bank of
Lynn, Mass., (No. 4580), which had ...__.__. 200,000 |oceeccoonans 250, 000 35,862 3, 082, 956
consolidated Aug. 31, 1939, under charter of the
latter bank (No. 4580) and title ‘“‘Manufac-
turers-Central National Bank of Lynn,”
Mass. The consolidated bank at date of
consolidation had..._.________.._______.__... 400, 070 100,000 | 100,000 | 166,497 7, 209, 556
Peoples State Bank, Turlock, Calif. with._.__.__ 75,000 | oo 11, 000 49, 337
and the First Nationa! Bank in Turlock,
Calif., (No. 13418), which had. ___.._.._____ 75,000 [ ecacaaoos 13, 000 38,809 725,615
consolidated Aug. 31, 1939, under charter and
title of the latter bank. The consolidated
bank at date of consolidation had.___.____ .. 75,000 |ocneaaaoann 75000 | 112,111 1, 577, 931

Note.—Figures in the above table other than those as of dates of consolidation are for June 30, 1939, the
date of the last condition report prior to consolidation,
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TasLE No. 6.—Number and capital of Siate banks converted inio national banking
assoctations in each Siate and Territory from 1863 to Oct. 31, 1938

Num- Num-| -
Location ber of Capital Location ber of Capital
banks banks
34 $4, 605,000 || Ohio._. N 25 $3, 490, 000
28 2, 595,000 {| Indi - 29 2, 208, 000
22 2,029,990 || Illinois. . . 73 86, 035, 000
190 72,691,200 || Michigan. ... ___...._....... 26 3,020,000
52 16,717,550 (| Wisconsin. ... _....__...._. 37 3, 695, 000
65 18,932,770 || Minnesota_ ... __._..__ 117 7,691, 000
45 4 2, 385,000
52 18, 501, 800
391 117, 571, 510
241 125, 331, 291 404 127,025, 800
50 , 820, 450
128 | 137,859,095 84 2, 760, 000
6 585,010 51 1, 750, 000
36 10, 249, 372 108 , 535, 000
6 1,080, 000 84 | 54 237,000
38 1, 585, 0!
467 | 184,925,218 || Wyoming____._______________ 9 320,
Colorado_ ... ... 36 8 2, 805, 000
67 5,937,100 | New Mexico oo ooooeoo .. 7 400, 000
36 08,900 || Oklahoma. ___._____.__._.__.. 195 8, 170, 000
40 2 4,311, 000
gg é, gég, 000 Total Western States...| 612 27, 562, 000
23 2,365,000 || Washington.__.___.__________. 74 8, 175, 000
35 4,810,000 [| Oregon._ ... ... ___.._.__.. 30 1, 951, 000
19 1,560,000 || California. 113 45, 272, 800
13 3, 625, 000 26 1, 080, 000
147 12, 492, 500 1 50, 000
45 3,357, 5 ,
Kentucky. 44 38, 006, 900
Tennessee . ...oooooceooeoo_- 51 8, 090, 000 249 56, 828, 800
Total Southern States..{ 601 68, 512, 900 Total United States..._{ 2,724 | 582,426,228

1 $200,000 of which is preferred capital stock.
2 $300,000 of which is preferred capital stock.
8 $1,000,000 of which is preferred capital stock.

4 $55,000 of which is preferred capital stock.
6 $25,000 of which is preferred capital stock.
0 $25,000 of which is preferred capital stock,

TasLe No. 7.—Conversions of State banks and primary organizaiions as nalional
banks from Mar. 14, 1900, to Oct. 31, 1939

?eorggrt.\iiatlo%s
Conversion of rom Stale an Primary organi-
private banks 4 Total
State banks and national zations
Classification banks
Nl;g‘a- Capital N&?' Capital N&T' Capital N&T' Capital

Capital less than $50,000_.... 898! $23,933,300| 1,167 $30,909, 500| 2, 687| $69, 375, 500, 4, 752!$124, 218, 300
Capital $50,000 or over.._.... 907] 279, 272, 800] 1,345| 217,008, 500| 2, 153] 348, 154, 600; 4, 405 844, 435, 900

Total.o o cecaaaaaneee 1, 805! 303, 206, 100} 2, 512| 247, 918, 000| 4, 840| 417, 530, 100l 9, 157{ 968, 654, 200
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TasLe No. 8.—Number of national banks increasing their capital stock, together with the amount of increase monthly for years ended Oct. 31,

since 1934
1935 1936 1937 1938 1939
Month Num-| 90 \num.| Preferred Num-| C°®°  |Num-| PT% INum-| €02 Ingm| Pre |nume COM* INum.| FTe INum| COM INum-|Preferred
ber | B0 “her | capital | br | JROR | per | ferted |“per mon \Rpgt ferred |NCP mom |RgUR ferred IRp men |Np iy
e | capital | P | capl o | capital capital capital capital capital capital capital D
November. 6| $186, 200, 57,%$7, 177, 500 9| $190,000 4| $225,000 16) $467,2500 ..o | oo 23 $766,550| o foceoo. oo 20| $552,850( . cofoacaeooee
December.._ 141, 330, 000, 71110, 279, 000 13| 532, 500 7| 715,000 271 4,374,875 3| $225, 000| 20| 1,013,792 41 $400, 000, 33|2, 447, 750 41$8, 225, 000
January.... 19| 597, 750 6610, 605, 750 25| 1,004, 350 2| 260,000, 42 3,222,400 _____|_________ 33| 2,066, 125 2| 215,000 40|3, 674, 208 2 65, 000
February... 17\ 778, 000: 5818, 940, 000 50| 1,387, 535, 68,360,000 11113, 924, 765 5|1, 050, 000 97|11, 716, 715| ____ | ___. 157|1, 326, 180 1 15, 000
16| 320, 500 35| 4, 995, 000 30{ 784, 550, 2| 55000 127 2,528 525 2| 50,000 118| 1,792, 420 1 35,0000 112| 810, 525 8/ 820,000
13| 474, 000, 25| 2, 760, 000 29| 935 790| . | .. 95 910, 445 2[ 34,000 29| 589,200 1] 200,000 391, 244, 345 4 640,000
12| 360, 500! 26| 3,387, 000 9 140, 000| 5 650,000 41| 1,057,410| oo 24t 258,770 | __ 18] 494,928 3f 356,250
70 307, 500 25| 5, 450, 500 16] 1, 222, 500 3] 675,000 62( 1,193,415 2| 207,250 14| 206, 800 1 30, 000 161 770, 700 1 30, 000
16| 499, 500, 12 1, 528, 500 25| 5,998, 000 2 320,000 43 , 600 1| 100, 000 35| 1,046, 105 2| 375,000 27| 469, 359 1 10, 000
August_.___ 27| 946, 000 9| 4,055, 000 93| 7,299,720 oo feaaoaa . 121| 1,879, 085 1 50, 000 147| 1, 164, 400 1 70,600 172(2,171,125 1 25,000
B Homa (IR fiEe ol WIEE AR CPER--G0 TRE ) 28
ctober_____ 1,087, , 000, , 124,875 ... 31} 1,526, 735 , 3 3 4, ]
Total.| !172)7,143,250] 403|273,910,750| S 361(22, 114, 154 32|11,270,000 ¢ 790|35, 199, 395 19(1,917,250| $ 625,21, 670, 627 13|1, 455, 600| @ 699/15,090,637 29|10, 461, 250

1 Of these cases, 24 were effected wholly or in part by stock dividends aggregating $1,469,200; 100 cases aggregating $2,485,750 were increases from net earnings incident to the retire-
ment of preferred capital stock and 1 case of $90,000 was a conversion of preferred capital stock.

2 Includes $5,000 previously reported in 1934 as common capital stock.

3 Of these cases, 29 were effected by stock dividends aggregating $1,184,17); 296 cases aggregating $13,005,290 were increases from net earnings incident to the retirement of preferred
capital stock, and 4 cases aggregating $259,160 were conversions of preferred capital stock; also includes a correction of $2,000.

4 Of these cases, 37 were effected by stock dividends aggregating $5,086,100; 673 cases aggregating $22,407,545 were increases from net earnings incident to the retirement of preferred
capital stock, and 18 cases aggregating $1,036,700 were conversions of preferred capital stock.

8 Of these cases, 25 were effected by stock dividends aggregating $1,804,500; 555 cases aggregating $15,728,202 were increases from net earnings incident to the retirement of preferred
capital stock, and 2 cases aggregating $60,050 were conversions of preferred capital stock.

¢ Of these cases, 22 were effected wholly or in part by stock dividends aggregating $1,198,250; 633 cases aggregating $10,142,387 were increases from net earnings incident to the retire-
ment of preferred capital stock, and 3 cases aggregating $98,250 were conversions of preferred capital stock.
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TaBLE No. 9.—Number and authorized capital of national banks chartered and the
number and capital stock of banks closed in each year ended Oct. 31, since 1913,

with the yearly increase or decrease

Closed Net yearly Net yearly

( in]crqase . ’ d%cniase ¢

exclusive o exclusive o

Chartered | ¢ongolidated In voluntary existing banks | existing banks

Year under act liguidation Insolvent increasing decreasing

Nov.7, 1918 a their capital) | their capital)

No.| Capital [No. g;’s;:ﬂ No.| Capital {No,| Capital |No.| Capital [No.| Capital
1914 .. 195($18, 675,000/ . . [ecaccoeae. 113|$26, 487,000| 21| $1,810,000( 61j._ ... __... —e--| $9, 622,000
1915..._. 4| 9,689, 500 2| 13,795,000 14| 1,830,000) 48 ____._____ ----| 5,935,500
1916.._.. 14,828,000 13 , 000 )l 26) 9,003,000
1917..._. 14,367,500 7| 1,230,000| 62 ____..__.. 4,007, 500
1918_.... - 16,165,000 2 50,0001 94| __.______. 3,015,000
1919__.__| 245i 21,780,000] 26t $3,220,000| 83| 16,380,000| 1 , 000| 135] $2,155,000). .. ]--o._._._.
1920._._. 361| 31,077,500| 15)11,650,000] 84| 14,730,000 5 205, 0001 257| 14,492, 500| .| .o coooe_.
1921 ... 169{ 20,005,000{ 24! 1850,000) 93| 37,075,000 34| 1,870,000 18 weaai 19, 790,000

1922____. 232 24,890,800 211 3,275,000| 103| 18,910,000 31| 2,015,000 PO PP

1923._... 190] 30, 522, 500| 19| ! 2,575,000 121 39 290, 000| 53| 3,405,000 3| 14, 747, 500

1924 ... 135| 21,375,000; 16/ 1! 1,255,000/ 155 40 745,000] 138( 9, 635, 000 174 30,260 000
1925..... 251| 26,040,000 15|1!1,4660,000] 123 14, 467,500| 98| 6,420,000 PN S,
1926 160/ 29, 705, 30| 14,455,010 153 28,668,300| 91{ 5,412, 500 14| 8,820,810
1927____. 135( 43, 570,000} 25| 1 3,407,000] 165} 37,495, 000; 135 176| 4, 439, 000
1928.... 113| 26, 160,000| 27| ! 6,857, 500| 156] 27,381,000| 61| 4,135,000 125 11,743, 500
1929_..__| 141§ 38,195,000 50| 14,780,075 221 98,267,500 79] 6,575,000 201} 70,707, 575
1930..... 108 12, 240,000 45| 11,355,000| 263 39,230,400 104| 8, 355,000 288! 35, 260, 400
1931..__. 78] 9, 690, 29| 1 2, 882, 500] 308| 59, 595, 000] 369] 46, 862, 000 599| 96, 809, 500
1932.._.. 68| 87,145,000 26| 1! 3,385, 500| 236 97,340, 300| 380| 50, 505, 585 515| 55, 406, 385
1933__._. 176| 74,761,500{ 10 |2 765,000| 155| 26,805, 000| 348! 76, 107, 500 305| 27, 656, 000
1934__... 476| 61,174,100 2| ... _.. 357] 45,263, 000 394 '56 585, 000 210/ 30, 208, 900
1935...... 49| 7,780,000{ 13| 1447,100| 189| 19,615,250 25| 4, 305 020 158| 14, 827, 370
1936_.... 20{ 2,465,000 3| 1215,000{ 76 X 6 10, 200,000 &9 5, 230,000
1937 ... 29| 5,355,0000 8 1 302 875 98| 11,049, 540| 11 1,987,150 82| 7,269, 565
1938..... 8 875,000{ 3locu_o.o... 47! 4,550,500f 2 50, 000|. 43| 3,700, 500
1939_____ 19, & 2, 925, 000 1} 1275000 56(47,0066000] 36| 8745, 000, 742 4 436 000

1 Amount of capital stock reductions incident to consolidations.
2 Preferred capital stock reduction.
3 Includes $80,000 preferred capital stock.
4 Includes $1,484,500 preferred capital stock. .
N6 Iuclu%gs 2 banks with $525,000 capital stock which had been placed in voluntary liquidation prior to
ov
¢ Includes $30,000 preferred capital stock.
T There was a decrease of 42 banks considering the 2 banks which had been previously reported in volun-
tary liquidation.

TaBLE No. 10.—7Total number of national banks organized, consolidated under
act Nov. 7, 1918, as amended June 16, 1933, insolvent, in voluntary liquidation,
and in existence on Oct. 31, 1939

anso&x-
ate
In In
Organ- under Insol- e !
States h liquida- | exist-
ized N gg'.; 7 vent tion once
1918
127 4 13 72 38
80 2 5 21 52
85 1 16 26 42
370 21 28 196 125
Rhode Island. 67 2 2 51 12
Connecticut. .. ..o i ciomeociaaaoo. 120 4 7 56 53
Total New England States. . ..coccaemcneeccnens 849 34 71 422 322
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TasLE No. 10.—Total number of national banks organized, consolidated under
act Nov. 7, 1918, as amended June 16, 1933, insolvent, in voluniary liguidation,
and in existence on Oct. 31, 1939—Continued

Cémsoli-
ate
In In
Organ- under Insol- A s
States ized act vent h%lil(:ga' %x];gg'
Nov. 7,
990 50 128 375 437
415 16 59 114 226
1,276 42 209 331 694
30 |- 1 14 15
140 1 17 59 63
31 4 7 11 9
2,882 113 421 904 1,444
248 17 28 73 130
- 189 11 38 63 77
- 147 4 44 57 42
- 118 6 43 49 20
- 181 8 42 79 52
- 136 1 42 41 52
- 171 2 45 57 67
Mississippi. - 76 4 16 32 24
Louisiana. _ . 101 3 16 52 30
exas_ ... . 1, 160 32 140 542 446
Arkansas_ - 142 1 39 53 49
Kentucky.. - 245 9 37 104 95
T eDNESSEE - o c e e e eeemema e mm e mmmm e m e m e 205 6 36 92 71
Total Southern States........o...ooooo......__ 3,119 104 566 1,294 1,155
Ohio_._. - 690 24 112 310 244
Indiana - 433 11 98 198 126
TIHDNOIS - m e meee e e 847 15 227 278 327
Michigan ... e 310 4 77 147 82
Wisconsin._......___..._.. . 270 9 53 103 105
Minnesota. ... .ooocaeoLoo - 484 6 116 170 192
OWE oo meiiaeemas - 544 4 204 227 109
MISSOUTT - < oo e oo e et 200 9 58 137 86
Total Middle Western States.._....._......__. 3, 868 82 945 1, 570 1,271
North Dakota. ... e 259 3 100 106 50
South Dakota. 219 12 93 73 41
Nebraska._. 402 1 83 183 136
Kansas._ . _ 447 4 75 185 183
Montana 193 3 76 71 43
Wyoming. . 59 |caaeaoo 12 21 26
Colorado_ .. 218 3 55 82 78
New Mexico. 72 25 35 22
OKlahoma .. e e 739 12 83 430 214
Total Western States...ooooocoecoocicamcneaeas 2,618 38 602 1,186 792
Washington ... .. 221 17 51 108 45
147 2 30 88 27
500 12 64 333 100
109 (oo 35 55 19
38 3 6 16 13
17 1 4 6 6
31 1 6 19 5
Virgin Islands. ..o oo aeeeean.. 1
Total Alaska and insular possessions.......... 13 ) O R, 6 [
Total of United States, Alaska, and insular
POSSESSIONS .« - - e c e cc e ceama 14, 421 408 2, 801 6, 007 5, 205
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TaBLe No. 11.—Changes of corporalte title of national banks, year ended Oct. 31, 1939

Char-
ter Title and location Date
No.
11852 | The City National Bank and Trust Company of Battle Creek, Mich., to “First National 1938
Bank of Battle Creek’ .. e ce e e me e Dec. 1
1939
615 | National Rockland Bank of Boston, Mass., to “The National Rockland Bank of Boston”..} Jan. 13
5547 | The Citizens-Farmers National Bank of Chickasha, Okla., to “The First National Bank
in Chickasha’ | e im e c oo Feb., 1
11607 | The N{ieplorial National Bank of Collingswood, N.J., to “First National Bank of Collings-
.o O Do.
4448 | First National Trust and Savings Bank of Port Huron, Mich., to ‘‘First National Bank
of Port Huron i a. Mar. 15
7638 | Knox National Bank in Mount Vernon, Ohio, to “The First-Knox National Bank of
Mount Vernon’ e e May 18
3004 | The Tipp-Citizens National Bank of Tippeeanoe City, Ohio, to “The Tipp-Citizens
National Bank of Tipp City . . o o e e eeae May 29
11148 | The First-Merchants National Bank of Lafayette, Ind., to “First Merchants National
Bank and Trust Company of Lalayette” . . ... oo June 1
10254 Tlée Firsit{ National Bank of East Bernstadt, Ky., to “Second National Bank of Lon- ; 0
0M, " K ¥ oo e e e e e o mmmee e e e —meo une
13537 | Xearny National Bank, Xearny, N. J., to “West Hudson National Bank of Harrison,’
Harrison, N. J. (incident to consolidation with the West Hudson County Trust
Company, Harrison, N. J.) _ .l e June 30
4580 | The Manufacturers National Bank of Lynn, Mass., to “Manufacturers-Central National
Bank of Lynn,” Mass. (incident to consolidation with the Central National Bank of
Liynn, Mass.) . oo e Aug. 31
8949 | The Live Stock National Bank of South Omaha, Omaha, Nebr., to ““The Live Stock
National Bank of Omaha’ . . e mae Sept. 15

TaBLE No. 12.—National banks chartered during the year ended Oct. 31, 1939

Char- Capital stock
ter Title
No. Common | Preferred
ALABAMA
14414 | State National Bank of Decatur . ___ ..o noccemcucamocooccocccaaemoees $250,000 {____________
ILLINOIS
14403 | National Bank of Earlville...__._.. ... . oo coieoioaon 50,000 |____._______
14405 | The South Shore National Bank of Chicago_ ..o oo oooccmaeans 200,000 |_
14407 | First National Bank in Greenville. __._ ..o eoocmceeaeon 50,000 |.
14410 | The Highland National Bank, Highland. ... ... . .ceeoooamoooaoo 75,000 |_
14411 | Elmburst National Bank, Elmhurst_ . ... oo oaoicccaee 250, 000 |.
14412 | Monroe National Bank of Columbia.._ ... .o oo 50,000 |_
14413 | First National Bank in Fairbury._ . e ceeeeeeee e 50,000 |_
14415 | Citizens National Bank of Macomb_ ... ... 100,000 |_
14416 | Central National Bank of Matto0n . ..ol 100,000 |_
14417 | Farmers National Bank of Fairbury._ . ... .coeoouoomooeo e ,000 |.
14418 | Peoples National Bank of Kewanee. . oo e 100,000 |.
14419 | Mercantile National Bank of ChiCago - v oo occcaecaee 600,000 | ... .....
Total (12banks) . oo ecccceccaceccam—e—raece e a————— 1,675,000 ... _._.__..
10WA
14421 | First National Bank in Cedar Falls____ ... cunoo oo cceemeccccaen 45,000 $55, 000
KANSAS
14420 | The Johnson County National Bank and Trust Company, Johnson
County 2 ..o e - 200,000 | __________.
MISSOURI
14408 | Northwestern National Bank of St. Lomis......o_...ooo..._._ . 500,000 }________._..
NEVADA
14406 | The Security National Bank of Reno_ ... ... . cooeooivemuano. 100,000 | ______.___.
NEW HAMPSHIRE
14409 | Peoples National Bank of Groveton.___.._.._ 25, 000 25,000
: WYOMING
14404 | First National Bank at Thermopolis. - oo eu oo cccceccecmeceane 50,000 {.____._...._
Total United States (19 banks) - . ..o oo e icmacccciccanna 2, 845,000 80, 000

o 1 With 13 other than local branches all located in the State of Alabama.
Digitized for ¥WiaXKansas City, Mo., post office.
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TaBLE No. 13.—National banks for which increase of capital has been authorized
under act of Mar. 9, 1938, as amended, by the issuance of preferred stock which
was purchased by the Reconsiruction Finance Corporation unless otherwise noted,
together with the amount of tncrease, and the rate of dividend, etc., during the year
ended Oct. 31, 1939

Percent
P o& di\éi-
Char- Preferred 8r | gold at | COR
ter Title Date | incresse v%‘?e er "i;’a});
No. capital shares | Share | “the
par
value
ALABAMA
1939
14414 | State National Bank of Decatur. .o oocvueeoeeno- May 29 $250, 000 $10 $14 494
CALIFORNIA
9174 | The Anglo California National Bank of San 1938
FranciSCo oo oo Dec, 30 | 8,000,000 4 10 35¢
1939
10391 | The United States National Bank of San Diego..| May 18 $ 50, 000 100 100 4
Total (2banks) oo iaaacn ] ccmanaes 8,050,000 | . |- |-
ILLINOIZ
1939
14407 | First National Bank in Greenville. __.___________ Mar. 20 50,000 50 50 314
14411 | Elmhurst National Bank, Elmhurst_______._____ Mar. 25 100, 000 50 50 314
3781 | The Tazewell County National Bank of Delavan.| July 8 310, 000 25 25 4
Total 3 banks) .. e ccecaufomiaeeoee 160,000 | oo |iemoooe] oo
10Wa "
. 1959 115,000 100 00| 13
13849 | The National Bank of Washington............_. Mar. 20 { 13 15,000 100 100 ’ 4}/’
MASSACHUSETTS
1939
884 | The First National Bank of Gardner__._.________ Oct. 16 | $200, 000 100 100 4
MISSOURI "
1939
14408 | Northwestern National Bank of 8t. Louis_....._. Mar. 14 220, 000 20 20 3%
NEW JERSEY
o . 1938 123,000
11727 | The Hillside National Bank, Hillside. _._........ Dec. 30 { 23,000 } 50 50 3%
1939
5260 | The Rahway National Bank, Rahway.___________ Mar. 15 300, 000 40 40 3%
13174 | The Plainfleld National Bank, Plainfield .| Apr. 11 250, 000 16 16 34
12617 | The Atco National Bank, Atco._..._.____. .-{ Apr. 13| 3315000 100 100 3
12397 | The Franklin National Bank of Jersey City..... May 27 56, 250 15 40 $1.60
8704 | First National Bank and Trust Company of
Beverly. .o eeecmn—ne- June 15| 2330, 000 50 50 4
11620 | The Flrst National Bank and Trust Company
of Roebling_____ ... Sept. 18 3 25, 000 100 100 4
Total (7 banks) .o ee e eeemmeene 801,250 | _oooooo|occeoos|ieeee
NEW YORKE
11603 | The Peoples National Bank and Trust Company 1939
of Lynhrook .o ccecmianee Mar. ¢ 175, 000 8 8 34
OHIO
1938
14232 | First National Bank in Painesville.__.._......._. Dec. 13 | 325,000 20 20 4
1939
13905 | The Central National Bank of Cambridge....... Oct. 10 3 25,000 100 100 4
Total (2 banks) - 50,000 |- _|ecoeo|eoeoo

See footnotes at end of table.
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TaBLE No. 13.—National banks for which increase of capital has been authorized
under act of Mar. 9, 1933, as amended, by the issuance of preferred stock which
was purchased by the Reconstruction Finance Corporaiion unless otherwise noted,
together with the amount of increase, and the rate of dividend, etc., during the year
ended Oct. 31, 1939—Continued

Percent
P of di\éi-
Char- Preferred ar ) gold at | deB
T Title Date increase vs:)l;xe per tgaib(f
No. capital shares share on the
par
value
PENNSYLVANIA o8
1988
1053 | The First National Bank of Susquehanna___.___. Dec. 23 | 3$75,000 $100 $100 3
1939
2563 | The First National Bank of Nuremburg._..._..._ Feb, 28 1 15, 000 25 25 314
8045 | The Farmers National Bank of Quarryville_...__ Mar, 15 3 25, 000 100 100 3
12526 | The Cheltenham National Bank, Cheltenham_._| Mar, 20 | £3 20,000 10 10 4
3144 | The City National Bank of Susquehanna.___.___ Apr. 15 8 25, 000 100 100 3
13030 | The Elkins Park National Bank, Elkins Park.__[ Aug. 3 3 25, 000 100 100 4
8501 | The Grange National Bank of McKean County
at Smethport_.______ .. Sept. 20 325,000 100 100 3
Total (7 banks) ... oo oL 210,000 | .. ] aioemas
WASHINGTON
4668 | The Old National Bank and Union Trust Com- 1939
pany of Spokane_._______ . ____._________.___ Apr. 4 350, 000 100 100 314
‘WISCONSIN 089
1
13904 | Farmers-Merchants National Bank in Princeton_| Jan. 14 315,000 10 10 3
14125 | The Citizens National Bank of Marshfield......_| Jan. 31 3 50, 000 100 100 4
Total (2banks) .. .. eieiii|eeeaeeeeas 65,000 || aoil|eoooool
Total United States (20 banks) .. .. __ ... 1. ... 10,461,250 | ..o fooceeo s
LA, tB. 2 Local.

TasLE No. 14.—National banks chartered which are conversions of State banks
during the year ended Oct. 31, 1939

Cha: Aapewis- | Approxi
- : mate sur- roxi-
ter Title and location State Dhatet of Authqzlzled plus and hate
No. charter | capltal | yndjvided | assets
profits

14407 | First National Bank in Greenville..__. $50, 000 $27,270 | $1, 258,745
14408 | Northwestern National Bank of St.

LOWS . iiiieeeoioo. 500, 000 325,307 8,053, 313
14410 | The Highland National Bank, High-

land. L. e ccceicnan 75, 000 66, 687 1,072, 301
14411 | Elmhurst National Bank, Elmhurst.____ 250, 000 129, 998 3, 935, 958
14412 | Monroe National Bank of Columbia.... 50, 000 22, 636 802, 626
14413 | First National Bank in Fairbury._....__ , 31,735 696, 047
14414 | State National Bank of Decaturi______ 250, 000 60, 130 5, 4563, 066
14415 | Citizens National Bank of Macomb. ... 100, 000 3L, 771 75, 992
14416 | Central National Bank of Mattoon. ... 100, 000 42, 570 1,121, 460
14417 | Farmers National Bank of Fairbury_.__ 50, 000 24, 209 ' 723, 081
14418 | Peoples National Bank of Kewanee_.... 100, 000 160, 511 3,747,768
14419 | Mercantile National Bank of Chicago.. 00, 521,416 | 16,981,048
14421 | First National Bank in Cedar Falls__... 2 100, 000 32,898 1, 496, 200

Total (13 banks) . coveaecocmeaaeecocommaecas]cmencanuan 22,275,000 | 1,477,228 | 46,317, 665

1 With 13 other than local branches.
# Includes $55,000 preferred capital stock,

Digitized for FRASER
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TaBLE No. 15.—National banks by States and geographical divisions, organized, failed, and reported in voluntary liquidation during the year

ended Oct. 31, 1939

Organized Failed Voluntary liquidation
States : Number . Number
Authorized | Authorized A
Number with pre- . Common | with pre-| Preferred
chartered cg;]l.l)liztlgln ferred pcrgi)eirtl;:ld Number | Capital | Assets | Number capital ferred capital Assets
stock stock
Maine. .. 1 $38, 000 1 $32, 000 $683, 332
New Hampshire. 1 25, 000 1 3 419, 013
Massachusetts.... 1 200, 000 1 250, 000 4,065, 984
Conneeticut .. e e 1| 2850,000 | $380,181 | .o |oc oo cememe e
Total New England States._...._... 1 25, 000 1 25, 000 1 50,000 | 380,181 3 263, 000 3 307, 000 5,169, 229
New YorK. ool 5 1, 620, 000 3 162,500 | 25,886,189
New J ersey.-. 4 6086, 000 3 675, 000 8,470,113
Pennsylvania_ 3 180, 000 1,498,213
Delaware. . 1 25, 000 96, 322
1,313, 106 2, 431, 000 35, 950, 837
279,379 ) e emee e et e
460, 933 2, 591, 412
7,161,470
850, 740
422, 236
""" 496,172
974, 454
362, 714
759,711
13, 348, 909
2,964, 608
905, 522
""" 148,911
Wisconsin. 510, 569
Missour 683, 001
Total Middle Western States 55,000 | 310,153 6,977, 262

See footnotes at end of table.

Digitized for FRASER
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TaBLE No. 15.—National banks by States and geographical divisions, organized, failed, and reported in voluntary liguidation during the year

ended Oct. 31, 1939—Continued

Organized Failed Voluntary liquidation
States : Number : Number
Authorized | Authorized ;
Number with pre- . Common | withpre- | Preferred
chartered cg;milt::ln forred pgfeirtﬁd Number | Capital | Assets | Number capital ferred capital Assets
P stock P stock

North Dakota____._______.___________. 1 $25,000 |_ .. |aeee._ $135, 544
South Dakota_._ . ... __._____._.__ 3
Nebraska_ ... ... 1
Kansas. ... 1
Wyoming.._.______________ ... 1
Oklahoma . ... .. .. 2

Total Western States 9 5, 599, 145
Washington - ... ..o oo 3 8,718, 004
Qregon _____ 1 1, 389, 908
California 3 5, 537, 217
Idaho.. 1 642,134
Nevada o ooooniiae e 1 100,000 | e e e e e
Arizona 1 6, 305, 245

Total Pacific States. ... ...... 1 100,000 |-l e e 9| 1,190,000 1 10,000 | 22, 592, 508

Total United Statos..........-_. 19 | 2,845,000 2 $80, 000 6 | $745,000 ($2,743,752 56 | 8,581, 500 19 | 1,484,500 | 88,637,890

1 Previously reported in voluntary liquidation.
2Includes $25,000 preferred capital stock.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

3Includes $25,000 preferred capital stock.
4Includes $30,000 preferred capital stock.
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TaBLE No. 16.—Number and classification of national banks chartered monthly
during the year ended Oct. 31, 1939

. s Primary organi-
Conversions Reorganizations zations Total
Month
N&T' Capital N&T" Capital Nélgl' Capital Nﬁg’}' Capital
November.___.. . {coooooo|acaoioio0 1 $50, 000 1 $50, 000 2 $100, 006G
December. oo |eoommm oo e e rm e oo
January.._. 1 350, 000+
February.. 3 825,000 1875, 0004
% K20 ) « VRO RUOINS PR S ISP SIS (U P S
April._ 2 100, 0O 100, 000
ay.. 2 350, 000 350, 00Q
June.. 4 850, 000 850, 000
1 2100, 000 2300, 000

22,275,000

1100, 000

3 9,925,000

1 Includes $25,000 preferred capital stock.
% Includes $55,000 preferred capital stock,

3 Includes $80,000 preferred capital stock,
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Assets and liabilities of national banks, by States, at date of each call during year
ended Oct. 31, 1939

ALABAMA
{In thousands of dollars]
Dec. 31, | Mar. 29, { June 30, [ Oct. 2,
1938 1939 1939 1939
66 banks | 66 banks | 67 banks | 67 banks
ASSETS

Loans and discounts. ._ 88, 582 89, 808 95, 461 84,821
Overdrafts 35 55 37 119
U. 8. Government secarities, direct obligations. ... ... __ 21,077 19, 206 18,870 19,313
Obligations guaranteed by U. 8. Government ___________..._____ 8, 938 10, 026 10, 234 10, 822
Obligations of States and political subdivisions___._____.._.____ 26, 830 26, 763 27,703 28, 218
Other bonds, notes, and debentures___._____________.._______.. 6, 850 7,042 7,291 6, 780
Corporate stocks, including stock of Federal Reserve bank.__.. 1,213 1,248 1,218 1, 261
Reserve with Federal Reserve bank._________________._...._.... 22, 209 22, 457 23,276 28, 302
Cuarrency and coin 4,737 5,906 5,004 5,148
Balances with other banks, and cash items in process of collec-

i 49,004 | 42,195 | 46,416 56, 870
Bank premises owned, ful - 5,782 5,931 5,331 5, 415
Real estate owned other than bank premises. ... 5, 185 5,132 5,050 5,065
Investments and otherassetsindirectly representi

ises or other real estate ... .. . __eioao- 1,121 1,127 1,122 1,112
Customers’ liability on acceptances outstanding__.._...__...___ 180 229 166 221
Interest, commissions, rent, and other income earned or accrued

but not collected... 566 567 640 469
Other assets_._... 1,342 1,213 892 999

Total assets__ 243,651 | 238,905 1 248 711 254, 944
LIABILITIES

Demand deposits of individuals, partnerships, and corporations.| 86, 428 85, 480 94,127 100, 365
Time deposits of individuals, partnerships, and corporations. .. 62, 399 63, 597 66, 952 67,728
Postal savings deposits__ .. ________________ ... 983 828 705 680
Deposits of U. S. Government_______________ 6, 990 4,645 4, 551 4,518
Deposits of States and politieal subdivisions. 22, 580 21, 937 18,972 15, 666
Depositsofbanks . _____________________________. 28,722 26 930 X 29,118
Other deposits (certified and cashiers’ checks, etc.) 1,635 806 1,393 1, 282
Total deposits . . __ 209,737 | 204,223 | 213,566 219, 357
Demand deposits. 144,877 | 187,465 | 148,680 148,218
Time deposits__ .o e N 66,768 69, 986 71,144

Bills payable, rediscounts, and other liabilities for borrowed

TOODEY - -« e oo e et e e m e me o e 10 22
Acceptances executed by or for account of reporting banks and

outstanding il 182 229 166 226
Interest, discount, rent, and other income collected but not

earned . e 368 352 359 375
Interest, taxes, and other expenses accrued and unpaid__ 248 3% 306 389
Other liabilities_._______ . ____ . 172 83 173 89

Total liabilities. .o ees 210, 707 |_ 205,283 | 214, 580 220, 458
CAPITAL ACCOUNTS
Capital stock:
Class A preferred stock ... ___....__. 4, 561 4,390 4,640 . 4, 523
Class B preferred stock 2, 500 2, 500 2, 500 2, 500
Common stock.__ 12, 612 12,617 13,317 13, 318
Total capital sto 19,673 19, 607 20, 457 20, 841
Burplus. . el 8, 427 8, 537 8, 819 8, 939
Undivided profits._.________ . ... ___ 2,793 3, 447 3,129 3, 576
Reserves and retirement aecount for preferred stock. 2,051 2,131 1,726 1, 630
Total capital accounts_ ... ... 32,944 33, 622 34,131 34, 486
Total liabilities and capital accounts. .. .. ... __.____._ 243,651 | 238,905 | 248, 711 254, 944
MEMORANDA
Pledged assets and securities loaned:
U. 8. Government obligations, direct and guaranteed,
pledged to secure deposits and other liabilities____________ 11, 146 8, 720 8,395 9,714
Other assets pledged to secure deposits and other liabilities,
including notes and bills rediscounted and securities sold
under repurchase agreement . ____________________._______. 11, 400 11,875 12, 998 13,033
Assets pledged to qualify for exercise of fiduciary or corpo-
rate powers, and for purposes other than to secure liabili-
IS e 440 445
Securities loaned . . .. m e i e 235
TOtal . e mn e 21, 833 23,427
8ecured liabilities:
Deposits secured by pledged assets pursuant to require-
mentsoflaw_______________ . .. 23, 801 21, 513 19, 811 20, 515
Borrowings secured by pledged assets, including rediscounts
and repurchase agreementS___. .. ... . oo oo 10 22
B 7Y R 23, 801 21, 513 19, 821 20, 537
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Assets and liabilities of national banks, by States, at date of each call during year
ended Oct. 31, 1939—Continued
ALASKA

[In thousands of dollars}

Dec. 31, | Mar. 29, | June 30, | Oct. 2,
1938 1939 1939 1939

4 banks | 4 banks | 4 banks | 4 banks

ASSETS
Loans and discounts... 2,399 2,389 2,738 2, 706
Qverdrafts 2 7 4 12
1,143 1,239 1,263 1, 263
47 54 21 21
176 175 117 113
646 634 647 598
Corporate stocks._ . _____._________.___._ 2 2 2 1
Currency and coin 738 654 684 666

Balances with other banks, and cash items in process of collec-
310« OO IO o 2,773 3,737

Bank premises owned, furniturc and fixtures .. 177 172
Real estate owned other than bank premises. 3 3
Other assets. oo emeecemcccmm e cccmemcaee 150 295
) 221 T 2 S 8, 391 8,439 8, 579 9, 587
LIABILITIES

Demand deposits of individuals, partnerships, and corporations. 4, 468 3,992 4, 066 5, 209
Time deposits of individuals, partnerships, and corporatlons..“ 2,444 2,537 2,222 2,307
Postal savings deposits. ... ... 54 49 55 90
Deposits of U. §. Government_______.______ 319 480 355 317
Deposits of States and political subdivisions. 167 475 880 645
Deposits of banks._ ... .o oo 63 41 47 47
Other deposits (certified and cashiers’ checks, etc.) 112 85 139 131
Total deposits . ool 7,697 7,659 7,764 8,746
Demand deposits oo oooooooiLo_ 5,129 4,978 5,087 6,994

Time deposits. oo o eeean 2, 498 2, 686 2727 2,752

Other liabilities . . oo cmeeeas 7 PO - 20
Total liabilities. . oo cccacacaa 7,630 7,650 7,772 8, 746
Capital stock: Common stock 275 275 275 275
Sarplus_____________.______._ 342 343 400 390
Undivided profits 44 62 72 116
ROSETVES . - o e e ceccmam e ccccesme e ce e maecnm e em e mo 100 100 60 60
Total capital accounts__._ 761 780 807 841
Total liabilities and capital accounts. .. ..o_....._o___ 8,301 8,439 8,579 9, 587

MEMORANDA
Pledged assets: . .
U. 8. Government obligations, direct and guaranteed,
pledged to secure deposits and other liabilities. .....__.... 704 887 817 835
Other assets pledged to secure deposits and other liabilities,
including notes and bills rediscounted and securities sold

under repurchase agreement . . 142 284 280 276
Total.... c——- 846 1,171 1,097 1,111
Secured liabilities: Deposits secured by pledged assetspursuant
to requirementsof law.____.__ 690 1,051 975 859
Total. ... 690 1,051 975 859
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Assets and liabilities of national banks, by States, at date of each call during yeat
ended Oct. 31, 1939—Continued

ARIZONA

[In thousands of dollars]

Dec. 31, | Mar. 29, | June 30, | Oct. 2,
1938 1939 1939 1939 -

5 banks | 5 banks | 5banks | 5banks

ASSETS

Loans and discounts 22, 985 22,217 22,444 23,975
Overdrafts 16 24 19 41
U. 8. Government securities, direct obligations.__ 10, 796 9, 541 8,737 6, 552
Obligations guaranteed by U. 8. Government. .. 3 5,413 5, 612 5,124
Obligations of States and political subdivisions.. 1,613 2,295 1,888 2,824
Other bonds, notes, and debentures. __.___._._......_.._ 3,799 3,414 3,135 1,801
Corporate stocks, including stock of Federal Reserve bank._____ 116 117 117 118
Reserve with Federal Reserve bank 5,793 5, 561 5,484 5, 444
Currencyand coin. . ________ . .. ___.___.. 1, 586 1,682 1,638 1,469
Balances with other banks, and cash items in process of collec-

[+ VOV 13, 227 13, 029 14, 063 13,193
Bank premises owned. furniture and fixtures.. 1,435 1,451 1,447 1,455
Real estate owned other than bank premises 2 250 223 213
Investments and other assets indirectly representing bank

premises or other realestate._____..______._______.___..__..__ 200 175 150 125
Interest, commissions, rent, and other income earned or accrued

but not colleeted . ... 162 108 150 122
Other @8Set8. o - o ciecmccccaaae 47 62 83 97

Total assets_ ... ... e e e amm 66, 882 65, 339 65, 190 62, 643
LIABILITIES

Demand deposits of individuals, partnerships, and corporations..| 31,528 30, 643 30, 605 30, 509
Time deposits of individuals, partnerships, and corporations... 14,951 15, 560 15, 829 15,104
Postal savings deposits. .. ... ... ... ... A 46 46 26 26
Deposits of U. 8. Government____________ 131 150 149 216
Deposits of States and political subdivision 11, 505 10, 756 10, 268 8,607
Depositsof banks._ ... ___._._._._. 2, 405 1,854 1,773 1,665
Other deposits (certified and cashiers’ checks, ete. 979 700 754 698
Total deposits . . .o oo oo 61,6456 59 799 59, 404 56, 826
Demand deposits. 46, 418 i4, 067 48,390 41,5668
Time deposits ... . . el 16,132 16,742 16,014 15,967

Interest, discount, rent, and other income collected but not

earned. ... 286 324 364 390
Interest, taxes, and other expenses accrued and unpaid. 52 129 142 180
Other liabilities. ... 22 37 194 148

Total labilities. ..o 61,905 60, 289 60, 104 57,543
CAPITAL ACCOUNTS
Capital stock:
Preferred stock .. 1,215 1,209 1,209 1,203
Common stock____._ 1,325 1,325 1,325 1,325
Total capital stock. . 2,640 2,634 2,634 2,548
Surplus.. _....___._. 1,260 1,270 1,271 1,281
Undivided profits__ ... ________ 689 805 763 815
Reserves and retirement account for preferred stock. .. ...._._. 488 441 518 476
Total capital aceounts. . ... . 4,977 5,050 5,086 5,100
Total liabilities and capital accounts. ... .............__. 66, 882 65, 339 65, 190 62, 643
MEMORANDA
Pledged assets:
U. 8. Government obligations, direct and guaranteed,
pledged to secure deposits and other liabilities._._._._.___ 11,117 9, 889 10, 424 9,165
Other assets pledged to secure deposits and other liabilities,
including notes and bills rediscounted and securities sold
under repurchase agreement._.______________________.____ 2,747 2,701 2,375 2,081
Assets pledged to qualify for exereise of fiduciary or corporate
powers, and for purposes other than to secure liabilities__. 85 -1 70 P R,
177 ) I 13,949 12,675 12,799 11,246
Secured liabilities: Deposits secured by pledged assets pursuant
to requirements of 1aw . . o ecieeoao. 11, 821 11,107 10, 692 9,044
Total . e e et e e 11, 821 11,107 10, 692 9,044
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Assets and liabilities of national banks, by States, at date of each call during year
ended Oct. 31, 1939—Continued

ARKANSAS
[In thousands of dollars]

Dec. 31, | Mar. 29, | June 30, | Out, 2,
1938 1939 1939 1939

50 banks | 49 banks | 49 banks { 49 banks

ASSETS

Loans and discounts. ..
Overdrafts

40, 180 38, 639 38,126 35,776-
71 49 52

U. 8. Government secu. . t obligations.. 11,090 9, 688 9, 236 10,983
Oblizations guaranteed by U. 8. Government. 3,938 3, 589 3,066 2,573
Obligations of States and political subdivisions 14,133 14,328 14, 427 14, 394
Other bonds, notes, and debentures. .______. ......._... 4,582 4,428 4,196 4,012
Corporate stocks, including stock of Federal Reserve bank. 492 492 483 476-
Reserve with Federal Reserve bank o 12,008 12, 958 13,975 14,902
Currency and cOin. . .. i oes 2,230 2,453 2,171 2,454
Balances with other banks, and cash items in process of collec-

ON L e eieccimecmecam————— 23,684 22,915 28,159 35, 576-
Bank premises owned, furniture and fixtures.__ _ 1,908 1,901 1, 880 1, 896:
Real estate owned other than bank premises 689 675 634 609
Investments and other assets indirectly representing bank

premises or other real estate . 24 2 £6 85
Customers’ liability on acceptances outstanding___.________.___ 7 N DO, 12
Interest, commissions, rent, and other income earned or acerued

but not colleeted .- e o 125 135 154 151
Other assets. . .occcmmocomcmcocaccremanaaaen 164 184 160 185

T'0ta] 8SSEtS . ue e cccmccmeamamcacacaccamecmcareccem—an 115,292 | 112,492 | 116,782 124, 116
LIABILITIES

Demand deposits of individuals, partnerships, and corporations.| 47,853 45, 679 45,986 50, 185

Time deposits of individuals, partnerships, and corporations.._| 26, 458 26, 088 26, 507 26, 489

Postal savings deposits - 609 475 232 114

Deposits of UU. S. Government___._..___..__._. 833 928 866 844

9, 600 11,110 13,314 11, 765
15, 361 13,9043 15, 464 20, 241
1,317 687 782 788:
102,081 98,910 | 103,151 110, 396
74,610 71,868 76, 860 83, 489

Deposits of States and political subdivicions. _
Depositsof banks_________________ . ____..__
Other deposits (certified and cashiers’ checks, ete.)
Total deposits
Demand deposits.

Time AePoSits. - oot 27,571 27,042 27, 291 26, 907
Bills payable, rediscounts, and other liabilities for borrowed
IONIOY - - - o oo e e 45 225 163 | ...
Acceptances executed by or for account of reporting banks and
outstanding. .o 7 12 .. 12
Interest, discount, rent, and other income collected but not
earmed . ... 41 44 108 112
Interest, taxes, and other expenses accrued and unpaid - 91 131 121 142
Other liabilities_ - iiele. 170 89 132 4
Total liabilities . ..o .o e ciaas 102, 435 99,411 | 103,675 110, 666.
Capital stock: CAPITAL ACCOUNTS
Class A preferred st0CK.....oooommoe e 1,003 925 893 837
Class B preferred stock 255 255 255 255.
Common stock__._.__ 5,148 5,121 5,121 5,171
Total capital stock 6, 406 6,301 6, 269 6.26%
Surplus..______..______ 3,702 | 3,757 | 3,802 3,833
Undivided profits... - 2,335 2, 597 2, 541 2, 820-
Reserves and retirement accou 414 426 495 534
Total capital aceounts .. .aee o oooooioii_. 12,857 13, 081 13,107 13, 450
Total liabilities and capital accounts....._...._..._....... 115,292 | 112,492 | 116,782 124, 116"
Pledged assets: MEMORANDA
U. S. Government obligations, direct and guaranteed,
pledged to secure deposits and other liabilities.__..___.___ 4, 650 4,895 4,155 4,479
Other assets pledged to secure deposits and other liabilities,
including notes and bills rediscounted and securities sold
under repurchase agreement_..__._._..___._.___._.___.__.__ 999 1,235 1,363 970+
Total. . e 5, 649 6, 130 5,518 5, 449
Secured liabilities:
Deposits secured by pledged sssets pursuant to require-
ments of law. _______._______.___.._____ U, 4,804 4,510 [ 4,532 4,669
Borrowings secured by pledged . assets, including redis-
counts and repurchase agreements..... ..________________. 45 225 163 | ...

Digitized forFRA g‘gﬁl __________________________________________________ 4, 849 4,735 4,695 4. 669
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Assets and labilities of national banks, by States, at date of each call during year
ended Oct. 31, 1939—Continued

CALIFORNIA
[In thousands of dollars]

Dec. 31, | Mar. 29, | June 30, | Oct. 2,
1938 1939 1939 1939

102 banks; 101 banks| 101 banks| 100 banks

ASSETS

Loans and discounts. ..
Overdrafts
U. 8. Government secul

‘Other bonds, notes, and debentures.. ...

es, direct obligat;
‘Obligations guaranteed by U. 8. Government___
‘Obligations of States and political subdivisions._.

1,256,970 |1, 252,930 11,259,622 | 1,263,303
1, 500 1,453 1,847 1,
710,534 | 672,153 | 640,975 | 628,483
131,637 | 142,410 | 184,523 | 201, 601
205, 309

_______________________ 60,846 | 63,041 | 63,344 | 61,922

Corporate stocks, including stock of Federal Reserve bank_____ 15, 444 16, 919 16, 480 16, 343

Reserve with Federal Reserve bank
Curreney and coin

Balances with other banks, and cash items in process of collec-

19017« S

357,186 | 334,791 1 351,472 383, 244
34, 565 32,848 37,226 31,235

_______________________ 291,313 | 249,884 | 261,967 293, 001

Bank premises owned, furniture and fixtures.__ .| 69,507 68, 965 68, 143 68,020

Real estate owned other than bank prem

Investments and other assets indirectly representing bank prem-

ises or other realestate_______.________

ises_ ... 15,508 | 15,849 | 16,219 16, 146

34,732 34,167 32,956 32,178

Customers’ liability on acceptances outstanding....____..___.__ 3,679 4,300 4,197 3,089

Interest, commissions, rent, and other inc:
but not collected._______.__________._.
Other assets______. -

ome earned or accrued
9,183 10, 407 8,739 10, 105
4,137 4,363 3,319 4,117

Total assets. ...

3,211,140 |3, 119,428 |3, 213,180 | 3, 261,409

LIABILITIES

Demand deposits of individuals, partnerships, and corporations.| 980,581 | 930,968 | 990,555 | 1,077,062
Time deposits of individuals, partnershlps, and corporations_. |1, 313, geg 1, 31?, 362 1, 32{;, ozgg 1,335, 594

Postal savings deposits. .
Deposits of U. 8. Govern:
Deposits of States and political subdiv:
Deposits of banks. . _______._____________

Other deposits (certified and cashiers’ checks, e

Total deposits .. oo,
Demand deposits._
Time deposits

Bills payable, rediscounts, and other liabilities for borrowed

97, 030 95, 413 91, 542 91, 778
312,127 | 264,202 | 279,053 225,354
168,440 | 168,801 | 174,899 182, 864
.| 383,577 25, 863 34,716 32,198
- 2, 5i 2, 235 2, 807,669 12, 906, 103 | 2,946,899
1,897,280 | 1,478,244
1,608, 823 | 1, 468, 666

TNONCY - o o o e e e 135 158 145 111
Mortgages or other liens on bank premises and other real estate. |-~ .- |cooooo_.. 5 5
Acceptances executed by or for account of reporting banks and

outstanding _________________ .. ... 4,059 4,698 5, 100 3,854
Interest, discount, rent, and other income collected but not

earned _ _ o eme—es 6,198 6, 884 8,033 8,235
Interest, taxes, and other expenses accrued and unpaid. 4,217 8,784 4, 421 9, 834
Other liabllities. oo T 6, 787 11, 558 6, 868 8, 651

Total liabilities. - ..o eeeeicacaas ._.|2,933,631 2,839,751 (2,930,675 | 2,977, 589

Capital stock: CAPITAL ACCOUNTS

Preferred stock.._... ... ...
Common stock. ..

20, 514 20, 427 19,973 19, 315
116,438 | 116,444 | 116,717 116, 689

Total capital stock_ _
Surplus_.._______
Undivided profits._.
Reserves and retire

Total capital accounts...._.._.....

136,962 | 136,871 | 136,690 136,004
88, 056 89, 121 90, 015 91, 671
37,548 37,120 39,705 36,278
14, 953 16, 565 16, 095 19, 867-

277,509 | 279,677 | 282,505 283,820

Total liabilities and capital accounts. .. cccuveccmmmaacans 3, 211, 140 |3, 119, 428 13, 213, 180 | 3, 261,409

MEMORANDA
Pledigjed assets:

. 8. Government obligations, direct and guaranteed,

pledged to secure deposits and othe

Other assets pledged to secure deposits and other Iia
including notes and bills rediscounted and securitles sold

under repurchase agreement_._____

Assets pledged to qualify for exercise of fiduciary or corporate

powers, and for purposes other than

r liabilities__ _.._| 385578 | 358,059 | 359,434 283, 550

144,450 | 124,303 139, 881 154, 902
to secure liabilities.. .. 7,842 7,573 7,684 7,656

Secured liahilities:
Deposits secured by pledged assets

537,870 | 489,935 | 506,999 446, 108

pursuant to require-

ments of law_ . eccoaao 457,746 | 410,837 | 421,755 364, 428

Borrowings secured by pledged assets, Including redis-

counts and repurchase agreements. .. __ .. .. ceoo_.. 135 133 145 100
Other liabilities secured by pledged assets..........._...... 750 750 750 750
Digitized for FRA9ER_ . .. ... . . ooiii.o.o.. 458,631 ' 411,720 | 422,650 ' 365,278
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Assets and liabilities of national banks, by Stales, at date of each call during year

ended Oct. 31, 1939—Continued
COLORADO

[In thousands of dollars]

Dec. 31, | Mar. 29, | June 30, | Oct. 2,
1938 1939 1939 1939
78 banks | 78 banks | 78 banks | 78 banks
ASSETS

Loans and discounts 85, 671 62,789 64, 639 65, 156
Overdrafts_ ... 20 19 33
U. 8. Government securities, direct obligations.... 57,587 56,344 56,065 87,494
Obligations guaranteed by U, 8. Government _..__ 7,089 8, 286 9, 529 9,092
Ohligations of States and political subdivisions.... 12, 253 12, 100 11, 298 11, 560
Other bonds, notes, and debentures. ... ... ...__ 13,510 14, 282 14, 183 13,488
Corporate stocks, including stock of Federal Reserve bank._ . 696 694 690 694
Reserve with Federal Reserve bank 41,229 42, 635 42, 610 45, 571
Currency and coin 4,748 5,110 4,854 4,450
Balances with other banks, and cash items in process of collec-

L2 11 N 87,810 83, 818 88,177 101, 182
Bank premises owned, furniture and fixtures_. , 240 3,214 3,165 3,142
Real estate owned other than bank premises..___. 300 318 364 345
Investments and other assets indirectly representing bank

premises or other reat estate________________________. .. _..__ 225 225 187 187
Interest, commissions, rent, and other income earned or ac-

erued but not collected. ... ... 387 458 365 430
Other 888etS oo oo ————- 170 405 132 209

Tota] ASSEtS- n o c oo a e ceiccmeecmaeee——ama——an 204,935 | 290,607 | 296,286 313,033

LIABILITIES

Demand deposits of individuals, partnerships, and corporations.| 137,938 | 128,101 | 136,733 145, 668
Time deposits of individuals, partnerships, and corporations._.| 68,245 68,880 68,912 69,915
Postal savings deposits 168 168 143 140
Deposits of U. 8. Government _ _ _ 559 1,121 1,211 1,136
Deposits of States and politieal subdivisions. 13, 258 17, 691 13, 582 15, 511
Depositsof banks__ ... .. _____._____ 44,373 44,715 43, 465 49,767
Other depo‘nts (certified and cashiers’ checks, ete.) 2,784 1,998 3, 806 2, 456
Total deposits 267,325 | 262,674 | 267,852 284,693
Demand deposits. 195,798 | 190,532 195,676 211, 410

. Time deposils .o oo e 71,527 72 142 72,176 78,183
Bills payable, rediscounts, and other liabilities for borrowed

ONeY el 185 12 125 3 R,
Interest, discount, rent,

earned ... 119 131 144 155
Interest, taxes, and other expenses accrued and unpaid.. 560 692 641 612
Other liabilities 81 104 40 39

Total liabilities . - oo e e eee o icceaacans 268,270 | 263,613 | 268,761 285, 399
Capital stock: CAPITAL ACCOUNTS
Preferred stoCK o e 1,771 1,613 1,596 1, 400
Common stoek ..o oo o 9,442 9,471 9, 488 9, 589
Total capital stock - - oo oeamees 11,213 11,084 11,084 10,998
Burplus. . .o e 8,848 8,874 8,959 , 030
Undivided profits. ... 4,410 4,745 4,861 4,983
Reserves and retirement account for preferred stocK . .oocoaoon-. 2,194 2,381 2, 621 2,623
Total capital accounts. . - oo o cceeeeccmcmamaaas 26, 665 27,084 27,525 27,634
Total liabilitles and capital accounts. - - ocooemcemeeaomae. 204,935 | 290,607 | 296,286 313,033
MEMORANDA
Pledged assets:
U. S. Government obligations, direct and guaranteed,
pledged to secure deposits and other liabilities._....___..._ 15,113 17,839 17,959 17,636
Other asscts pledged to secure deposits and gther liabilities,
including notes and bills rediscounted and securities sold
under repurchase agreement .. - ... ..___ ... ... 2, 593 2,717 2,522 2,734
Assets pledged to qualify for exercise of fiductary or cor-
porate powers, and for purposes other than to secure
liabilities. .. oo el 2,085 65 65 70
Total o e 19,791 20, 621 20, 546 20, 440
Becured liabilities:
Deposits secured by pledged assets pursuant to require-
mentsoflaw... ... ... 14, 235 17, 557 15,262 17,671
Borrowings sceured by pledged assets, including redis-
counts and repurchase agreements.... ... ... ... 139 12 19 |l
B0 7 ) IO 14,374 17, 569 15, 281 17,671
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Assets and liabilities of national banks, by States, at date of each call during year
ended Oct. 31, 1939—Continued

CONNECTICUT

[In thousands of dollars]

Dec. 31, | Mar. 29, | June 39, { Oct, 2,
1938 1939 1939 1939
54 banks | 54 banks | 53 banks | 5§3 banks
ASSETS
Loans and discounts. - ceeo| 94,534 95, 211 97,155 97, 249
OVerAraltS - o ccccmcemeeeae 14 20 19 28
U. 8. Government securities, direct obligations. 65, 196 61, 309 49, 385 60, 300
Obligations guaranteed by U. S. Government__ 8,462 11,822 10, 745 13, 346
Obligations of States and political subdivisions. 21,193 28, 363 26, 952 27, 596
Other bonds, notes, and debentures__.._,_ .. _. . .. _..._______ 21,755 , 544 19, 767 18, 880
Corporate stocks. including stock of Federal Reserve bank...... 1,306 1,407 1,371 1,359
Reserve with Federal Reserve bank_..._..__. ... 28,216 33,218 34, 507 34,925
Currency and coin. . _.cooneuno._. 7,190 7,570 6,174 7, 266
Balances with other banks, and cash items in process of collec-
tion .. 65,107 50, 890 70, 987 68, 435
Bank premises owned, furniture and fixtures. . 11, 402 11, 386 11,334 11,324
Real estate owned other than bank premises 1,632 1,687 1,604 1,489
Investments and other assets indirectly representing bank
premises or other real estatc 8 68 29 29
Customers’ liability on acceptances outstanding. ... ._..__.... 20 28 27 20
Interest, commissions, rent, and other income earned or accrued
but not collected. 430 459 468 428
Other assets.__. 472 227 208 209
Total assets o eccce e 327,027 | 324,300 | 330,822 342,883
LIABILITIES
Demand deposits of individuals, partnerships, and corporations.| 154,962 | 150,548 | 153,011 165, 164
Time deposits of individuals, partnershlps, and corporatlons_._ 86, 397 87, 553 87,942 8,, 800
Postal savings deposxts ________________________________ 766 770 164 164
Deposits of U. 8. Government_..____.____ 3, 561 3,922 3,914 3,891
Deposits of States and politicel subdivisions 19, 224 19, 050 21, 673 19, 537
Depositsof banks_ ..o . 13, 839 15,107 15,111 17, 587
Other deposits (certified and cashiers’ cheeks, ete.) 5,394 4,936
Total deposits._ _ . 287,299 299, 169
Demand depo. 196,972 209, 358
Time deposits , 90, 287 89,811
Bills payable, rediscounts, and other liab: S
b 10) oY1 RN SO 40 |ecccmeeas 150-
Acceptances executed by or for account of reporting banks and
outstanding ___ . _____ .. ___ 20 28 27 20
Interest, discount, rent, and other income collected but not
earned . . i cacan 404 433 489 502
Interest, taxes, and other expenses acerued and unpaid.. 883 888 805 685
Other liabilities 243 350 173
Total liabilities_.__._._ 282,498 | 288, 880 300, 699
CAPITAL ACCOUNTS
Capital stock:
Class A preferred SEOCK - - - . oo om oo 3,530 3, 460 3,374 3, 360
Class B preferred stock ... ... ... 1,097 1,097 1,097 , 007
Common StOCK - ..o mcoeocccccacccaaeao 16, 964 16, 989 17, 090 17,090
Total capital stoek_ ... ... 21,591 21,546 21, 561 21,547
Surplus. - e 13, 532 13, 595 13,786 13,857
Undivided profits_ .o ... 4,872 5,284 , 999 5,120
Rescrves and retirement account for preferred stock . .___._____. 1,415 1,386 1, 596 1, 660
Total capital accounts_ - . aaaos 41,410 41, 811 41, 942 42,184
Total liabilities and capital accounts 327,027 | 324,309 | 330,822 342,883
MEMORANDA
Pledged assets:
U. 8. Government obligations, direct and guaranteed,.
pledged to secure deposits and other liabilities. __________. 11,716 12,613 10, 289 10, 739
Other assets pledged to secure deposits and other liahilities,
including notes and bills rediscounted and seeurities sold
under repurchase agreement_.... ... ____.___________...__ 7,026 6,416 7,123 7,172
Assets pledged to qualify for exercise of fiduciary or corporate
powers, and for purposes other than to secure liabilities 1,042 943 925 882
B 7 1 T 19, 784 19,972 18,337 18,793
Secured liabilities:
Deposits secured by pledged assets pursuant to require-
mentsof law_ . _____ ... 14,387 13,467 13,151 15, 568
Borrowings secured by pledged assets, including rediscounts
and repurchase agreements 40 150
Total . oo caeaaaae - 14, 387 13, 507 13,151 15,718
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Assets and liabilities of national banks, by States, at date of each call during year
ended Oct. 31, 1939—Continued

DELAWARE
[In thousands of dollars]

Dec. 31, | Mar, 29, | June 30, | Oct. 2,
1938 1939 1939 1939
16 banks | 15 banks | 15 banks | 15 banks
ASSETS
Loans and discounts. .. - 8,132
Overdrafts. ... 1
U. 8. Government securities, direct obligati 2,077
Obligations guaranteed by U. 8. Government 358
Obligations of States and political subdivisio 840
‘Other bonds, notes, and debentures._._... 6, 412
Corporate stocks, including stock of Federa! 190
Reserve with Federal Reserve bank.__ 1,958
Currency and coin. . ____._.__._______. - 461
Balances with other banks, and eash ite
LA T0) ¢ PR 1,811
Bank premises owned, furniture and fixtures 801
Real estate owned other than bank premises_ _.._.._..__._...___ 300
Investments and other assets indirectly representing bank prem-
ises or other real estate. ... .. o iicciaen 20 10 10 7
Interest, commissions, rent, and other income earned or accrued
but not collected . ... .. e 17 1 10 1
Other assets 8 8 7 8
Total assets.. . 23, 386 22,738 23,070 23, 529
LIABILITIES
Demand deposits of individuals, partnerships, and corporations. 7,892 7, 540 8,063 8,285
Time deposits of individuals, partnershlps, and COl'DOl'EthDSA .- 8,807 8,638 8,623 8, 547
Postal savings deposits - 176 182 169 104
Deposits of U, 8. Government____ . 274 231 225 301
Deposits of States and political subdivisio: - 310 372 156 363
Depositsofbanks_________________.______.____ - 271 239 265 330
‘Other deposits (certified and cashiers’ checks, e - 164 147
Total deposits ... .o aes | 17,980 17, 801 17,666 18,077
Demand deposits. - 8,705 8, 33, 87 9,326
. Time deposits 9, 925 8, 963 8, 893 8,751
Bills payable, rediscounts, and other lial
MONEY e 125 80 | feemcecaa
Interestd discount, rent, and other income collected but not L
earned. .. cememeee | ccme oo [ meaccc e e
Interest, taxeb, and other expenses accrued and unpaid . 1 2 4 3
Other liabilities_ . .. iemaees 38 4 33 12
Total liabilities 18, 094 17, 407 17, 702 18,093
CAPITAL ACCOUNTS
Capital stock:
Class A preferred stock._...__. N 178 174 174 1M
Class B preferred stock...... 10 10 10 10
Common stock.__._ —— 1,709 1,603 1,688 1,695
Total capital S0k - .« oo oo mmam 1,807 1,877 1,872 1,876
Surplus.._..._..._.... 2, 509 2,506 2,510 2,511
Undivided profits______ 790 846 856 915
Reserves and retirement account for preferred StocK .. 96 102 130 134
Total capital accounts 5,202 5,331 5, 368 5,436
Total liabilities and capital accounts. .- ... oo ... 23, 386 22,738 23,070 23,529
MEMORANDA
Pledged assets:
U. 8. Government obligations, direct and guaranteed,
pledged to secure deposits and otber liabilities__.._..__.._. 662 568 525 497
Other assets pledged to secure deposits and other liabllities,
including notes and hills rediscounted and securities sold
under repurchase agreement. ___ o .oiaicemanooo. 313 378 389 408
Assets pledged to qualify for exercise of fiduciary or corpor-
ate powers, and for purposes other than to secure liabilities. 10 5 5 5
Total. _ 985 951 919 910
Secured liabilities:
Deposits secured by pledged assets pursuant to require-
ments of law. _ 691 619 663 689
Borrowings secured by pledged assets, including rediscounts
and repurchase agreements 125 b D S
Total. . 816 699 663 689
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Assets and liabilities of mational banks, by States, at date of each call during year

ended Oct. 31, 1939—Continued

DISTRICT OF COLUMBIA

[In thousands of dollars]

Dec. 31, | Mar. 29, | June 30, | Oct. 2,
1938 1939 1939 1939
9 banks | 9 banks | 9 banks | 9 banks
ASSETS
Loans and discounts. __ 44,799 45,885 47,151 48, 616
Overdrafts 11 16 17 1
U. 8. Government securities, direct obligations.. -I 56,283 55, 242 49, 252 48 745
Obligations guaranteed by U. S. Government. .. 14, 595 15, 841 17,208 18, 952
Obligations of States and political subdivisions.. 913 952 1,113 1,257
Other bonds, notes, and debentures__ .. _________ . _....__.____ 8,798 10, 200 10, 485 10, 305
Corporate stocks, including stock of Federal Reserve bank.____ 697 696 697 714
Reserve with Federal Reserve bank 37,443 40,123 33,613 48, 109
Currencyand coin. . _ ... __________ _ 6, 165 7,450 , 984 6, 007
Balances with other banks, and cash items in process of collec-
tlon. . . - 41, 540 35,662 35,574 38, 936
Bank premises owned, furniture and fixtures 7,116 7,115 7,127 7,137
Real estate owned other than bank premises. ... 920 913 912 753
Customers’ liability on acceptances outstanding...__...___._.__ 26 29 27 6
Interest, commissions, rent, and other income earned or accrued
but not collected . ... __ oo 118 134 102 230
Other assets_ .. eceaea 182 168 144 258
Total 8SSetS - -« oo e aeeecceceaan 219,606 | 220,516 | 208,406 230, 035
LIABILITIES
Demand deposits of individuals, partnerships, and corporations | 122,541 | 121,772 | 106,367 126, 063
Time deposits of individuals, partnerships, and corporations...; 45,718 486, 992 45,983 47, 426
Postal savings deposits. .. . .. - 300 300 300 200"
Deposits of U. 8. Government. . _.__________ 1,737 1,189 1,189 1,164
Deposits of States and political subdivisions. 103 54 49 94
Depositsofbanks..____.______________..__...___ 26,025 27,150 28, 679 31,741
Other deposits (certified and cashiers’ checks, ete.) 2,427 4,360 1, 954
Total deposits... 199,88, | 186,927 208,642
Demand dep 152,802 | 140,154 160, 601
Time deposits 47,5682 48,778 48,041
Acceptances executed by or for account of report:
outstanding_.__ ... ... 26 29 27 6
Interest, discount, rent, and other income collected but not
earned . . e m—————— 105 115 122 121
Interest, taxes, and other expenses accrued and unpaid.. 245 329 264 126
Other labilities. . . ee- 159 155 256 253
Total liabilities ... . i 199,514 | 200,512 | 187,626 209, 148
CAPITAL ACCOUNTS
Capital stock:
Preferred stock . . ccaieees 1,325 1, 207 1, 180 1, 180
Common stock. .___ 7,650 7,650 7,650 7, 650
Total capital stock 8,975 8, 857 8, 830 8, 830
Surplus.. ... _....... 5,851 5,902 6,015 6, 565
Undivided profits_.__ .. __ ... .. .. 4,704 4, 582 5, 1M 4,730
Reserves and retirement account for preferred stock_.____.____. 562 663 834 762
Total capital accounts. . .. .. e oo_ 20, 092 20, 004 20, 780 20, 887
Total liabilities and capital accounts. ... 219,606 | 220,516 | 208,406 230, 035
MEMORANDA
Pledged assets:
U. 8. Government obligations, direct and guaranteed,
pledged to secure deposits and other liabilities_____ ooame-| 13,044 11, 591 11, 504 11, 982
Other assets pledged to secure deposits and other liabilities,
including notes and bills rediscounted and securities sold
under repurchase agreement___. __________________________ 159 228 228 205
Assets pledged to qualify for exercise of fiduciary or cor-
porate powers, and for purposes other than to secure
labilities. . . o memmeccm e 2, 286 2,142 2,132 2,176
Total. o e memm e 15, 489 13, 961 13,864 14, 363
Secured liabilities: Dceposits secured by pledged assets pur-
suant to requirementsoflaw. _____ . ... 10, 009 8,463 7,904 9, 181
Total . o e cm 10, 009 8,463 7,904 9, 181
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Assets and liabilities of national banks, by States, at date of each call during year
ended Oct. 31, 1939—Continued

FLORIDA
[In thousands of dollars]

Dec. 31, | Mar. 2, | June 30, | Oct. 2,
1938 1939 1939 1939

53 banks | 52 banks | 52 banks | 52 banks

ASSETS

Loans and discounts_ .. .. oo oo eiceeaccccaenn 65, 189 59, 549 58, 616 63, 350
Overdrarts ___________ 7 8 5 26
U. 8. Government secu obligations._
Obhgatlons guaranteed by U. 8. Government.._...
Obligations of States and political subdivisions._..
Other bonds, notes, and debentures..____.__.__..._._.___

Corporate stocks, including stock of Federal Reserve ban 1,160 15 870 877
Reserve with Federal Reserve bank 29, 696 35,975 35, 888 30, 563
Currency and COIN. - oo ceamaaae 7,483 9,173 6, 454 7,134
Balances with other banks, and cash items in process of collec-

5203 o N 67,160 | 100,767 98, 324 79, 527
Bank premises owned, furniture and fixtures. . 7,233 7,216 7,275 7,267
Real estate owned other than bank premises 1,040 1,017 1,234 1,251
Investments and other assets indirectly representing bank

premises or other real estate 588 1,515 1, 456 1,360
Customers’ liability on acceptances outstanding_..._.._.___.__... 9 19 ) I PO
Interest, commissions, rent, and other income earned or accrued

but not collected . - .o eecceeeeee 629 703 625 730
Other assets. oo oo imecccaiioeee e 288 353 282 644

Total A8SEtS - o - e e c oo ccccacmccamacccmm e 297,669 | 344,612 ) 332,542 311, 365
LIABILITIES

Demand deposits of individuals, partnerships, and corporations.| 129,384 [ 154,697 | 146,815 135, 591

Time deposits of individuals, partnershlps, and corporatlons. .| 47,087 48,894 51, 966 51, 880

Postal savings deposits .. ..o ocen e eecemaaem———n 338 160 145 115

Deposits of U. S. Government._ ._____..__.._ 8,177 7,469 7,023 8, 973

Deposits of States and political subdivisions.

Depositsof banks_ .. ___ ... 45, 946 62, 386 61, 203 52, 605
‘Other deposits (certified and cashiers’ checks, ete.). . , 608 2, 3. 2,134 3,482
Total deposits. - oo 268,505 | 314,833 | 302,388 280, 890
Demand deposits. 215,438 | 260,199 | 244,561 223,785
Time deposits 58, 54,63 | 57,767 57, 106

Bills payable, rediscounts, and other liabilities for borrowed
TNODCY - o e 512 DN PSRRI N,

Acceptances executed by or for account of reporting banks and
outstanding. . ... el __ 9 19 ) N

Interest, discount, rent, and other income collected but not
earned _______________________________________________________ 290 299 289 316
Interest, taxes, and other expenses accrued and unpaid. 233 213 273
Other Habilities. oo 181 269 250
Total liabilities 315, 565 | 303, 100 281, 729

Capital stock:

Preferred stock 632 582 472
Common stock.._ 14,764 14,764 14,781
Total capital stock . _ 15,396 | 15,846 15, 258
Surplus....._.____. 8, 755 9, 187 9, 369
Undivided profits_. 3, 369 3,091 3,132
Reserves and retire 1,527 1,818 1,882
Total capital accounts. , 29, 047 29, 442 29, 636
Total liabilities and capital accounts , 344,612 | 332,542 311, 365

MEMORANDA

Pledged assets and securities loaned:
U. 8. Government obligations, direct and guaranteed,
pledged to secure deposits and other liabilities ......_.... 50, 546 51, 682 46, 442 44, 741
Other assets pledged to secure deposits and other hablhtles,
including notes and bills rediscounted and securities sold
under repurchase agreement..._ ... ... . ... .. 8, 744 6, 942 9, 696 10, 649
Assets pledged to qualify for exercise of fid 'y or cor-
porate powers, and for purposes other than to secure lia-

bilities . . - e 3,217 2,947 3, 287 2,991
Securities loaned. . e 50 50 50 50
Total - e m——m e 62, 557 61. 621 59, 475 58, 431

Secured liabilities:
Deposits secured by pledged assets pursuant to require-

ments of law 47, 1% 48,154 | 43,391 40,348
4

£ 47,151 | 48,158 | 43,391 40,348
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Assets and liabilities of national banks, by States, at date of each call during year
ended Oct, 31, 1939—Continued

GEORGIA

{In thousands of dollars]

Dec. 31, { Mar. 29, | June 30, | Oct. 2,
1938 1939 1939 1939

53 banks |52 banks (52 banks |52 banks

ASSETS
Loans and diseounts. - oo ccicace e 131,414 | 128,868 | 132,509 120, 588
Overdrafts...._.._..__._ 93 88 193
U, 8. Government securities, direct obligations 37,073 40, 604 39, 559 45,177
‘Obligations guaranteed by U. 8. Government. 10, 228 13, 876 13,832 12, 851
‘Obligations of States and political subdivision: 13, 389 16, 516 17,064 17,215
Other bonds, notes, and debentures__.________.__._.___ 11,177 11,782 11,463 12,046

Corporate stocks, including stock of Federal Reserve ban 1, 281 1,288 1,279 1,243
Reserve with Federal Reserve bank P 39,817 37,809 40, 189 47, 507
‘Currency and coin 4,812 5, 707 4,416 4, 645

Balances with other banks, and cash items in process of
@ONECEIOM . . o eeee 61,409 60, 220 68, 807 90, 234

Bank premises owned, furniture and fixtures__ 9, 010 9, 100 9, 012 8, 991
Real estate owned other than bank premises 1,123 1, 062 932 856
Investments and other assets indirectly representing bank
premises of other realestate. ... ... ... 23 23 23
Customers’ liability on acceptances outstanding................ 58 61 39 31
Interest, commissions, rent, and other income earned or accrued
but not collected .. ..o 576 691 711 465
Ot her ASSETS ~ e o oo e e 316 491 364 1,003
Total assets oo cceme o 321,761 | 328,191 340, 287 363, 158
LIABILITIES
Demand deposits of individuals, partnerships, and corporations.| 123,325 | 130,546 | 137,728 149,452
Time deposits of individuals, partnerships, and corporations...| 64,534 64, 530 66, 009 65, 490
Postal savings deposits - .. oo 486 487 497 1,086

Deposits of U. 8. Government -
Deposits of States and political subdivisions.
Depositsof banks_______._________.______.____ 63, 460 66,114 64, 665 82, 350
Other deposits (certified and cashiers’ ehecks, etc.). . 4, 082 833 1,815 1,298
Total deposits. . oL 286,623 | 292,693 | 804,841 327,196
Demand deposits. 220,615 | 226,788 | 236,976 259, 578

Time deposits. . 66, 008 65, 905 67,365 67,623

Bills payable, rediscounts,

12,018 12,323 12,035 11, 465
18,718 17, 860 21, 592 16,054

TNONOY o e e e c e e ccmm e | em e e 1 18 1
Mortgages or other liens on bank premises and other real estate__ 8 8 5 ]
Acceptances executed by or for account of reporting banks and

outstanding__. .. ____. ... e ______ 58 61 39 31
Interest, discount, rent, and other income collected but not

@ArMed . L . el 695 877 838 913
Interest, taxes, and other expenses accrued and unpaid.. 121 415 258 509
Other liabilities. . ..o il 930 356 909 73

Total labilities_ ____.....__.__.._.__.____.
CAPITAL ACCOUNTS

288,435 | 204,411 | 306, 408 328,727

Capital stock:

Class A preferred stock. 1,016 012 902 854
Class B preferred stock 25 25 25 25
Common stock._.._._ 16,711 16, 700 16, 710 16, 752
Total capital stock_ ... _____.______ 17,752 17,687 17,637 17,631
Surplas_ .. 9,121 9, 167 9, 294 9,311
Undivided profits ... _____________________________ 3, 684 4,186 4,008 4, 587
Reserves and retirement account for preferred stoe 2,769 2,790 2, 850 2,902
Total capital 8CCOUNtS. ool 33,326 33,780 33,879 34,431
Total ligbilities and capital accounts._. ... ... 321,761 | 328,191 | 340,287 363, 158
Pledged assets: MEMORANDA
U. 8. Government obligations, direct and guaranteed,
pledged to secure deposits and other liabilities..... _._..._ 37,024 23,974 23, 609 22,976
Other assets pledged to secure deposits and other liabilities,
including notes and bills rediscounted and securities sold
under repurchase agreement__.________._____.__________.__ 7,631 7,898 8, 401 9,197
Assets pledged to qualify for exercise of fiduciary or corporate
powers, and for purposes other than to secure liabilities. . 57 45 27 26

- #4712 31,917 32,037 32,199

Secured liabilities:
Deposits secured by pledged assets pursuant to require-

mentsof law._ . __ el 27, 566 27,922 29, 448 26, 205
Borrowings secured by pledged assets, including redis-

counts and repurchase agreements..__ .- .o o |coo_o )., 17 o

o U 27, 566 27,922 29, 465 26, 205
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Assets and liabilities of national banks, by States, at dale of each call during year
ended Oct. 31, 1939—Continued

THE TERRITORY OF HAWAI
[In thousands of dollars]

Dec. 31, | Mar. 29, | June 30, | Oct. 2,
1938 1939 1939 1939

lbank | 1bank | 1bank | 1bank

ASSETS

Loans and discounts.
Overdrafts.__...__

17,204 | 17,818
18

U. 8. Government 3, o 14,170 14,170
Obligations guaranteed by U. S. Government 525 525
Qbligations of States and political subdivisions. 2,885 2, 460
Other bonds, notes, and debentures. _.............__ 4,538 4,295
Corporate stocks, including stock of Federal Reserve 59 33
Currency and COIN_ . ... eeamccmeeean 2,995 3,113
Balances with other banks, and cash items in process of collec-

[ 2703 + VP 7,221 5,084
Bank premises owned, furniture and fixtures 1,473 1,475
Real estate owned other than bank premises. . _ 20 16
Customers’ liability on acceptances outstanding._..._..._._____ 1 1
Interest, commissions, rent, and other income earned or accrucd

but not collected.... e m e ———————m—————————— 158 239
Otherassets.___.__...__._.____. . 34 666

Total assets._.... - e eme——————e—— 51,391 49,913

LIABILITIES

Demand deposits of individuals, partnerships, and corporations .} 14,744 12, 864 13, 707 13,838
Time deposits of individuals, partnerships, and corporations.._| 20, 460 20, 092 20,791 20, 619
Postal savings deposits. . .o eeiceenman 595 606 606 614
Deposits of U, S. Government____.___._. 2,363 3,121 2,277 2,038
Deposits of States and political subdivisions. 6,036 5,316 5,360 3,578
Depositsefbanks____.___..__._.__..____.__... 1,396 1, 096 1,102 1,267
QOther deposits (certified and cashiers’ checks, etc.) . 482 353 757 1,004
Total deposits ..o oo 46,076 43, 448 44,609 42,958
Demand deposits. 24, 856 22,624 28,0656 21,579

Time deposits.... ... .1l o000 | 20,824 | 21,541 21,879

Acceptances executed by or for account of reporting banks and

outstanding . _ el 10 13 1 1
Interest, discount, rent, and other income collected but not
earned._ . e 12 12
Interest, taxes, and other expenses accrued and unpaid_ 69 87
Other liabilities. - - ... .. o e ceaem——n 1 1 9 85
Total liabilities. . ... ieemeeaas 46, 168 43, 549 44, 700 43,143
Capital stock: Common stock 3,350 3,350 3,350 3,350
Surp_lus ___________________ 1,846 1, 850 1,850 1,920
Undivided profits_ 172 311 186 195
Reserves ..____.___. 850 984 1,305 1,305
Total capital accounts 6, 218 6,495 6, 691 6,770
Total liabilities and capital accounts. - ... _coeeeocemen.. 52,386 50,044 51,391 49,913
MEMORANDA
Pledged assets:
U. 8. Government obligations, direct and guaranteed,
pledged to secure deposits and other liabilities.....__.____ 10, 063 11, 598 11,836 11,836
Other assets pledged to secure deposits and other liabilities,
including notes and bills rediscounted and securities sold
under repurchase agreement - .. o..oceocacoacaena 965 961 379 379
Total - e emm i ————— 11,028 12, 559 12,215 12,215
Secured liabilitins: Deposits secured by pledged assets pursuant
to requirements of law _ _ ________ .. ... 8,994 9,043 8, 252 6, 229
017 Y DR . 8,994 9,043 8,252 6, 229
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Assets and liabilities of national banks, by States, at date of each call during year
ended Oct. 31, 1939—Continued

IDAHO
[In thousands of dollars]
Dec. 31, | Mar. 29, | June 30, | Oct. 2,
1938 1939 1939 1939
20 banks | 19 banks | 18 banks | 18 banks
ASSETS

Loans and discounts _ . . e 13,911 13,676 13, 641 15, 534
Overdralts . . 6 12 18 19
U. S. Government securities, direct obligations.. 12,978 13, 707 14, 140 13,529
Obligations guaranteed by U. 8. Government. 2,739 1,879 1,165 1,002
Obligations of States and political subdivisions.. 3,723 3,197 3,441 3,289
Other bonds, notes, and debentures_.__________________ 962 976 861 929
Corporate stocks, including stock of Federal Reserve bal 107 1i1 109 112
Reserve with Federal Reserve bank 4,950 5, 240 4,499 4,701
Currency and coin 1, 409 . 1,395 1,374 1, 140

Balances with other banks, and cash items in process of collec-
tlon. . el 9,911 9,058 10, 045 11,781

Bank premises owned, furniture and fixtures_. 1,041 1,035 1,013 1,015
Real estate owned other than bank premises_ ... _......__.._. 5 11 9 7
Interest, commissions, rent, and other income earned or accrued
butnotcolleeted. - eciccc e {2 P 3
Other 888818 - o e e o cccam e e 60 63 40 45
Total assets_ ... __...o....- ——— - - 51, 802 50, 365 50, 345 53,106
LIABILITIES
Demand deposits of individuals, partnerships, and corporations.| 21,985 21, 256 21,272 25, 588
Time deposits of individuals, partnerships, and corporations... .. 14, 518 14,707 14,677 14,767
Postal savings deposits I 224 225 220 220
Deposits of U. S. Government__________ 76 53 51 60
Deposits of States and political subdivisions. 8,796 7,636 7,952 6, 239
Depositsof banks_ ... 1,258 1,528 1,227 1,205
Other deposits (certified and cashiers’ checks, etc.) - 331 248 211 226
Total deposits_ .. _____.__.______._______ 47,188 45,683 45,610 48, 305
Demand deposits. 39, 406 30,679 380, 669 338,271

i Time deposits
Bills payable, rediscounts, and other liabilities for borrowed

D7) 11U VU 5 5 I3 PO
Interest, discount, rent, and other income collected but not
earned . 13 16 16 20
Interest, taxes, and other expenses accrued and unpaid. . 48 62 50 20
‘Other liabitities. . 27 |eein 22 |
Total liabilities. ..o e 47,281 45,736 45,703 48, 345
Capital stock:
Preferred stock 888 879 875 843
Common stock. 1,770 1,873 1,827 1,859
Total capital sto 2,658 2,752 2,702 2,702
Surplus............. 889 883 910 9
Undivided profits .. ______.___. . 591 771 771 882
Reserves and retirement account for preferred stoc! 383 223 259 257
Total capital aceounts. - .. ooccem i 4,521 4,629 4, 642 4,761
Total liabilities and capital accounts. .. ... .. _...._. 51,802 50, 365 50, 345 53,106
MEMORANDA
Pledged assets: .
U. 8, Government obligations, direct and guaranteed,
pledged to secure deposits and other liabilities.... . _...__ 12, 356 9,910 9, 656 9, 570
Other assets pledged to secure deposits and other liabilities,
including notes and bills rediscounted and securities sold
under repurchase agreement_.._________ . .. _______.._. 1,618 1,591 1,512 1,464
B 177 ) 13,974 11, 501 11,168 11,034
Secured liabilities:
Deposits secured by pledged assets pursuant to require-
mentsof law._._____________________...__________________ 8,358 7, 563 7,797 6,204
Borrowings secured by pledgeq assets, including rediscounts
and repurehase agreements__.._ ... .. .. .. _l._._____.__ [ 20 I FIR R
B 0] Y S 8,358 7, 568 7,797 6,294
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Assets and liabilities of national banks, by States, at date of each call during year

ended Oct. 81, 1939—Continued

ILLINOIS
[In thousands of dollars]

Dec. 31, | Mar. 29, | June 30, | Oct. 2,
1938 1939 1939 1939
316 banks| 320 banks| 324 banks| 327 banks:
ABSETS

Loans and discounts.- 620,678 | 638,794 | 650, 467 672, 100
Overdralts . 101 - 231 244 249
U. 8. Governraent securities, t obligations.. 1,033, 110 |1,023,330 |1,068,066 | 1,043,770
Obligations guaranteed by U. 8. Government.__. 136,152 | 133,409 | 154,229 174,714
Obligations of States and political subdivisions. ... 108,562 | 119,140 | 116,898 116, 401
Other bonds, notes, and debentures_ ... ____._..___.. 149,966 | 139,857 | 138,690 134, 439
Corporate stocks, incliding stock of Federal Reserve bank.__ 30,750 30,028 30, 004 30, 262
Reserve with Federal Reserve bank. .| 807,475 | 644,312 | 838,994 990, 317
Curreney and coin. ... S - 46, 208 35,939 | 37,883 49,727
Balances with other banks, and cash items in process of collec-

L3 T WOy SO 447,615 | 376,822 | 452,264 479, 761
Bank premises owned, furniture and fixtures.. 32,852 32,884 32,828 32,706
Real estate owned other than bank premises . 7,643 7,357 6, 854 6, 610
Investments and other assets indirectly representing bank

premises or other real estate 1, 662 1,622 1, 636 1, 585
Customers’ liability on acceptances outstanding... . 2, 410 2,188 2, 246 2,434
Interest, commissions, rent, and other income earned or acerued

but not collected . _. 7,463 9,068 7,059 8§, 831
Other assets...-.... 7,137 7,567 6, 851 7,445

Total assets. ...onocoenn ----13,439,784 |3, 202, 548 |3, 545,213 | 3,751,351
LIABILITIES

Demand deposits of individuals, partnerships, and corporations.{1, 582,392 1, 216,053 |1, 552, 253 | 1, 637, 814
Time deposits of individuals, partnerships, and corporations...| 594,012 | 602, 375 25, 651 30, 723
Postal savings deposits.. . oo iiamoao 989 921 854 768
Deposits of U. S. Government___ 81, 350 81, 219 57, 588 60, 819
Deposits of States and political subdivisions. 244,273 | 204,214 | 282,474 285, 149
Deposits of banks_ ... ..o 608,630 | 763,974 | 690, 054 790, 971
Other deposits (certified and cashiers’ checks, cte. _| 31,161 28, 258 23, 482 27,791
Total deposits___ i aaean. 3,142, 807 12,897,014 13,232,356 | 8, 434,085
Demand deposits.__ _12, 520, 220 |2, 260, 631 (2,567, 447 | 2,757,980
Time dePOSHS -« -« eoooooiaoieeeeoe 622,587 | 636,388 | 664,909 | 676,055

Bills payable, rediscounts, and other liabilities for borrowed

TNONGY - o e ecm e e 12 ) oooo.o 3 1
Mortgages or other liens on bank premises and other real estate._ 3 3 135 3
Acceptances executed by or for account of reporting banks and

outstanding .ol 2,569 2,31 2,419 2, 909
Interest, discount, rent, and other income collected but not

earned . - e 1,631 1,952 1,863 2,088
Interest, taxes, and other expenses accrued and unpaid. - 7, 450 10, 006 7,210 9,048
Other liabilities ... 1,185 , 1,924 273

Total Habilities. .aa ool 3,155, 657 2,912, 876 |3, 245,910 | 3, 448,357
CAPITAL ACCOUNTS
Capital stock:
Class A preferred stock___ . ___________ ... 31, 556 31,477 31,453 31, 308
Class B preferred stock..._____.__._____ 146 146 146 146
Common stoek-.. .. ...o....__._. 120,902 | 121,744 | 122,052 122,925
Total capital 80ck - . ooooooaennn 152,604 | 158,367 | 168,651 154,879
Burplus. oo ceccceamaae 78,435 78,963 79, 530 81,839
Undivided profits__ .- _____ . 30,089 33,832 40, 856 40,848
Reserves and retirement account for preferred stock........_._. 22,999 23, 510 25, 266 25,928
Total capital aCCoUnts oo o uiiciiaicaooo. 284,127 | 289,672 | 299,303 302,994
Total liabilities and capital accounts. - ..o .. .. 3,439,784 |3, 202, 548 (3, 545,213 | 3,751, 351
MEMORANDA
Pledged assets and securities loaned:
U. 8. Government obligations, direct and guaranteed,
pledged to secure deposits and other liabilities..___ . 307,753 | 241,716 | 249,700 239,772
Other assets pledged to secure deposits and other habilities,
including notes and bills rediscounted and securities sold
under repurchase agreement... ... .....coooeeoooooioo... 6, 244 6, 234 6,211 8, 502
Assets pledged to qualify for exercise of fiduciary or corporate
powers, and for purposes other than to securo liabilities. ... 9, 855 10, 266 10, 274 10, 633
Securities loaned 14, 587 4,163 2,310 4,237
Total oo 338,439 | 262,379 | 268,495 263, 144
Secured liabilities: Deposits secured by pledged assets pursuant
to requirements of 1aW . L. . iiiicmaaaa- 340,501 | 240,491 | 242,783 238, 397
TObA] - e e e e etcceeem e 340, 501 240, 491 242,783 238, 397
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Assels and liabilities of nalional banks, by Slales, at dale of each call during year
ended Oct. 31, 1939—Continued

INDIANA
[In thousands of dollars]

Dec. 31, | Mar. 29, | June 30, | Oct. 2,
1938 1939 1939 1939

127 banks| 126 banks| 126 banks| 125 banks

ASSETS

Loans and discounts. _ .
Overdrafts

U. S. Government securities, direct obligations..
Obligations guaranteed by U, S. Government___
Obligations of States and political subdivisions. .
Other bonds, notes, and debentures. _._..__.__________

111,678 | 117,478 | 122,478 123, 527

23 35 18 33
141,179 § 141,832 | 140,496 130, 425
20, 293 21,078 27,768 27,794
27,841 28, 909 29, 233 31,019
37,545 37, 588 36, 777 35, 962

Corperate stocks, including stock of Federal Reserve bank 1,420 1, 496 1,394 1,388
Reserve with Federal Reserve bank...._........__.__. 52,310 58,202 58, 321 63, 161
Currency and coin._ .. i 12,963 13, 551 12,139 12, 500
Balances with other banks, and cash items in process of collec-

OM - e 105, 856 97, 160 108, 941 114,745

Bank premises owned, furniture and fixtures. .
Real estate owned other than bank premises
Investments and other assets indirectly representing bank

premises or other real estate.___..____._______. 61 29 28 28

11,322 | 11,265 | 11,120 11,103
1,198 1,005 933 764

Customers’ liability on acceptances outstanding 16 18 37 23
Interest, commissions, rent, and other income earned or accrued
but 0ot ColeCted -~ - o oo 519 920 601 593
Other asSetS.c e oo ceecc oo cccccmccmmm e em e nn 342 292 552 506
Total 85SetS oo dceeeeaeees 524,566 | 530,946 | 550,836 553, 661
LIABILITIES ¥
Demand deposits of individuals, partnerships, and corporations_| 198,986 | 203,784 | 210,156 222,875
Time deposits of individuals, partnerships, and corporations.. .| 140,490 | 141,223 | 145,237 145, 628
Postal savings deposits. 1,616 1,537 1,429 1, 304

Deposits of U. 8. Government. . _._____.____
Deposits of States and political subdivisions.
Depositsof banks___________ . _________________
Other deposits (certified and cashiers’ checks, ete.) . , 300
Total deposits ... ___ ... __________ 472,251 | 477,779 | 496,881 499, 393
Demand deposits. 322,257 | 326,933 | 841,240 848,875
Time deposits 149,994 | 150,846 | 155,631 156,018
Acceptances executed by or for account of reporting banks and

14,308 14,017 14,129 13,944
55,379 55,355 63, 675 49,779
56, 172 58,095 57, 281 61, 507

outstanding...___ . _____________ ... 16 18 37 23
Interest, discount, rent, and other income collected but not

earned. _ . L ____... 312 347 379 407
Interest, taxes, and other expenses accrued and unpaid. - 663 521 661 520
Other liabilities. - .o s 307 219 296 150
Total Habilities. ... e 473,549 | 478,884 | 498,254 500, 493

CAPITAL ACCOUNTS

Capita! stock: ;
Class A preferred stock........_._. 4,160 3,924 3,808 3,773
Class B preferred stock 865 843 843 843
Common stock.._ 19,715 19,975 19, 998 20,019
Total capital stock o aaas L 24,740 24,742 24,737 24,635
F310) o 0] 10 S N 15,197 15,052 15,230 15, 265
Undivided profits 7,377 8,578 8,003 8,769
Reserves and retirement account for preferred stoc: 3,703 3. 690 4,522 4, 499
Total capital accountS.... oo oo 51,017 52,062 52, 582 53,168
Total liabilities and capital accounts. ... ovmemoumeeamano_ 524,566 | 530,946 | 550,836 553, 661

MEMORANDA

Pledged assets:
U. 8. Governmeut obligations, direct and guaranteed,
pledged to secure deposits and other liabilities...________. 24,167 24, 186 23,965 23, 409
Other assets pledged to secure deposits and other liabilities,
including notes and bills rediscounted and securities sold
under repurchase agreement... .. _ ... ... 1,179 1,202 1,177 1,094
Assets pledged to qualify for exercise of fiduciary or cor-
porate powers, and for purposes other than to secure lia-
L3107 IR 158 92 147 139

Total. . et 25, 504 25, 480 25,289 24, 642

Secured liabilities: Deposits secured by pledged assets pursuant
to requirements of law___________ ... 20, 537 20,272 19,994 19, 835

20,537 | 20,272 | 19,094 19,835
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Assets and liabilities of national banks, by States, at date of each call during year
ended Oct. 31, 1939—Continued

IOWA
{In thousands of dollars)

Dec. 31, | Mar. 29, | June 30, | Oct. 2,
1938 1939 1939 1939

109 banks} 109 banks| 109 banks (109 banks

ASSETS

Loans and discounts
Qverdrafts R
U. 8. Government securities, direct obligations._.
Obligations guaranteed by U. 5. Government.__
Obligations of States and political subdivisions..

82,567 | 93,580 | 96,643 80, 806
28 53 36 67

38,123 35, 813 34,039 35,956
11, 220 11,734 11, 192 11, 468
29, 229 30, 208 29,730 30, 755

QOther bonds, notes, and debentures..__..__.._________._ 9,120 8, 850 8,516 8, 100
Corporate stocks, including stock of Federal Reserve bank.__ 637 626 626 . 831
Reserve with Federal Reserve bank.__ ... _____.___.__ 28, 403 28, 534 27,914 31, 854
Currency and COIn. .. oo 4,988 6,115 5,212 4,708
Balances with other banks, and cash items in process of collec-

tion 45,036 50, 781 41,175 72,437

Bank premises owned, ful 5,936 5,933 5,878 5,927
Real estate owned other than bank premises 361 356 294 296
Envestments and other assets indirectly representing bank
premises or other real estate.. ... 26 28 26 26
Customers’ liability on acceptances outstanding...._..._._.__.. 24 30 18 22
Interest, commissions, rent, and other income earned or accrued
but not collected . . ieecaeen 3768 439 496 410
Other assets . e 208 190 156 151
Total ASSeS . - o oo oo eee o c e mam 256,372 | 273,369 | 261,951 283, 614
LIABJLITIES
Demand deposits of individuals, partnerships, and corporations_.| 101,397 | 103,556 | 102,088 106, 679
Time deposits of individuals, partnerships, and corporations...| 61,132 61, 656 62, 831 62, 835
Postal savings deposits... ... o ... - 223 217 211 191
Deposits of U. 8. Government...__..__.._.. 2, 241 2,323 2,419 2, 255

Deposits of States and political subdivisions.

Deposits of banks._.__ . .. ... 38,732 41,235 36, 447 54,131
Other deposits (certified and cashiers’ checks, ete.) .. 2,439 2,057 1,879 1,797
Total deposits .. ... oo 231,949 | 248,438 236,730 257, 867
Demand dep 170,564 | 186,537 | 178,660 194, 827

Time deposits._
Bills payable, rediscount:

1703 0 5 SRR P 42 b7 2 N S

Acceptances executed by or for account of reporting banks and
outstanding .. L. 24 30 18 22

Interest, discount, rent, and other income collected but not
Arned . . e 228 230 271 293
Interest, taxes, and other expenses accrued and unpaid. 147 210 127 185
Other liabilities . . oo 41 68 28 ]
Total liabilities oooooe oo mas 232,431 248,998 | 237,174 258, 373

CAPITAL ACCOUNTS
Capital stock:

Class A preferred stock_. 2,754 2,707 2,653 2, 633
Class B preferred stock_....._.._...__._. 38 52 52 77
Common stoeK..- . ceemo e oceeiaeas 10, 273 10, 336 10, 339 10, 383
Total capital stock. ... .. oo 13,065 18,094 18,044 18,098
Surplus. e 6, 909 6,913 7,074 7,107
Undivided profits. ... .. ool 2,617 3,017 3,228 3,471
Reserves and retirement account for preferred stock_.........._ 1, 350 1,347 1,431 1, 570
Total capital aceounts. ... ..o oaceoeome e 23,941 24,371 24,777 25,241
Total liabilities and capital accounts. ..o oomoacmeaaaa . 256,372 | 273,369 | 261,951 283, 614

MEMORANDA

Pledged assets:
U. 8. Government obligations, direct and guaranteed, pledged
to secure deposits and other liabilities_ _._._._____________ 8, 457 8, 765 8,921 8,728
Other assets pledged to secure deposits and other liabilities,
including notes and bills rediscounted and securities sold

under repurchase agreement_______________.___.____.__ __ 907 816 799 916
Assets pledged 1o qualify for exercise of fiduciary or corporate

powers, and for purposes other than to secure liabilities.. 26 38 38 35

1] 7 1 9, 390 9,619 9,758 9,679

Secured liabilities:
Deposits secured by pledged assets pursuant to require-

mentsof law.__ ... __ .. 5,941 6, 744 6,994 6, 292
Borrowingssecured by pledged assets, including rediscounts
and repurchase agreements 42 b7 2 D

5, 983 6, 766 6, 994 6. 292
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Assets and liabilities of national banks, by States, at date of each call during year
ended Oct. 31, 1939—Continued

KANSAS
[In thousands of dollars}

Dec. 31, | Mar. 29, | June 30, | Oect. 2,
1938 1939 1939 1939

182 182 182 183
banks banks banks banks

ASSETS

Loans and discounts. _ .
Overdrafts
U. 8. Government securities, direct obligations..
Obligations guaranteed by U. 8. Government. _.
Obligations of States and political subdivisions

64,913 64, 226 66,832 73,222
198 57 56

46, 561 41,803 39, 281 35. 697
15,379 16 696 15,966 14, 692
17,961 ]8, 436 19, 438 19 143

Other bonds, notes, and debentures 6, 265 6, 508 6,923 6, 320
Corporate stocks, including stock of Federal Reserve bank_ 693 691 693 700
Reserve with Federal Reserve bank 29, 227 30, 231 20, 142 32,730
Currency and coin. . ...l 3,734 4, 250 3,859 3,248
Balances with other banks, and cash items in process of collec-
oM . i ceeiieoo. 65, 424 58, 299 74,468 74, 567
Bank premises owned, furniture and fixtures__ 5,919 5,863 5,833 6,127
Real estate owned other than bank premises 686 691 651 638
Investments and other assets indirectly representing bank
premises or otherrealestate ... .. .. ___.___. 172 172 158 158
Interest, commissions, rent, and other income earned or acerued
hut not colleeted . ... 130 130 156 121
Other assets. oo oo oL 131 116 190 311
Total asSets .o s 257,239 | 248,310 | 263, 647 267,730
LIARILITIES
Demand deposits of individuals, partnerships, and corporations | 111,356 | 107,969 | 116,332 124,438
Time deposits of individuals, partnerships, and corporations_._| 35,621 35, 640 36, 060 36,424
Postal savings deposits ... __________________ 296 300 A8 227
Deposits of U. S. Government .. ___.__.______ 4,995 5,295 5,378 5,210

45,122 39, 405 42,318 35,788
33,023 34,857
Other deposits (certlﬁed and cashiers’ checks, cte.) 2,182 2, 000
Total deposits . ____..___ , 235,641 238, 944
Demand deposits._ 198, 167 201, 156

Time deposits.__.__ . 37,87} 37,788

Bills payahle, rediscounts, and ‘o

Deposits of States and political subdivisions.. .

TRODCY . oo o o e oo 4 N O
Mortgages or other liens on bank premises and other real estate_|..__.____. 15 15 15
Interest, discount, rent, and other income collected but not

earned .o 117 157 176 189
Interest, taxes, and other expenses acerited and unpaid. . 175 196 186 255
Other liahilities 147 103 179 91

Total Habalities_ .- .. ... .| 230,422 | 221,056 | 236,168 239, 494
CAPITAL ACCOUNTS

Capital stock:
Class A preferred stock 1,483 1,402 1,388 1,339
Class B preferred stock . 137 137 137 137
Common stoek . ..ol 13,298 13,369 13, 367 13, 626
Total capital stock _ . . .. _____ 14,918 14,908 14,892 15,102
Surplus. ... - , 065 7,130 7,318 7,403
Undivided profits. ... . ... 4, 209 4, 591 4,572 5,050
Reserves and retirement account for preferred stock....... 625 625 697 681
Total capital aceoUntS . .o oo e e cciiccccameas 26, 817 27,254 27, 479 28,236
Total liabilities and capital accounts. .. ..o ooovoeooman.. 257,239 | 248,310 | 263,647 267,730

MEMORANDA

Pledged assets and sccurities loaned:
U. 8. Government obligations, direet and guaranteed,
pledged to secure deposits and other liabilities...____.._. 30,023 28, 300 28, 666 27,096
Other assets pledged to secure deposits and other liabilities,
including notes and bills rediscounted and securities sold

under repurchase agreement___....___.__________________. 8,827 8, 407 8, 801 8,049
Assets pledged to qualify for exercise of fid uciary or corporate

powers, and for purposes other than to secure liabilities. _ 824 752 837 708
Securities loaned . .| 300 (- .oofoaoooo.

39,674 37,759 38,304 36,753

Becured liabilities:
Deposits secured by pledged assets pursuant to require-
ments of law_ ______________ ... 45,100 41, 307 43, 564 38,846
Borrowings secured by pledged assets, including redis-
counts and repurchase agreements. ... 22 39 15 .

B 0 - PN 45,122 41, 346 43,579 38,846
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Assets and liabilities of national banks, by States, at date of each call during year
ended Oct. 31, 1939—Continued

KENTUCKY
[In thousands of dollars]

Dec. 31, | Mar, 29, | June 30, | Oct. 2,
1938 1939 1939 1939

98 banks | 97 banks | 96 banks | 95 banks

ASSETS

Loans and discounts 99, 248 93, 584 93, 223 97, 980
Overdrafts. oo oo mee o 33 53 59 87
U. 8. Government securitles, direct obligations.._..__... 46,917 43, 252 42, 298 31,207
Obligations guaranteed by U. 8. Government______.__ 9, 855 11,058 11, 094 10, 379
Obligations of States and political subdivisions____..__ 12,418 11, 550 11, 584 12,379
Other bonds, notes, and debentures.______._________...____ 15, 146 15,454 16, 453 13, 675

Corporate stocks, including stock of Federal Reserve bank 1,218 1,110 1,113 1,105
Reserve with Federal Reservebank_____._________..___.__ 28, 252 30, 657 29, 258 34,169
Currency and coln . ..o 5,312 5,880 4,934 4,966
Balances with other banks, and cash items in process of collec-

[0 - D e e e mememm—nnan 56, 736 65,076 61,763 88, 539
Bank premises owned, furniture and fixtures 4,008 4,040 4,496 4,476
Real estate owned other than bank premises. . _....__.___..___._ 1,172 1,126 1,088 1,035
Investments and other assets indirectly representing bank

preinises or other real estate 570 550 8 66
Interest, commissions, rent, and oth:

butnotcollected._ .. een 301 390 385 299
Other 888etS . oo e 266 233 226 263

Total A8SetS - oo oo ecceaccceaen 281,538 | 284,013 | 277,982 280, 695
LIABILITIES

Demand deposits of individuals, partnerships, and corporations.| 120,435 | 115,318 | 107,271 117,174
Tjime deposits of individuals, partnerships, and corporations...| 70, 136 69, 927 70,101 68, 958
Postal savings deposits - 513 422 390 382
Deposits of U. 8, Government_.__ 2,934 3,045 2,775 2,739
Deposits of States and political subdivisions.______ 11, 701 12, 596 10, 806 9, 665
Depositsofbanks_ ... _________________ 42, 380 49, 604 47,774 48,075
Other deposits (certified and cashiers’ checks, etc.) 1,984 1,480 7,097 1, 580
Tolal deposi#s ... ... ... 250,088 | 250,392 | 246,214 | 248,578
Demand deposits._ 178,481 } 180,929 | 17,566 178, 177
Time deposits i aeo. 71,652 71, 463 71,648 70, 396

Bills payable, rediscounts, and other liabilities for borrowed

TNONCY - o e oo o oo e oo e eem e omm e 276 10 44 248
Mortgages or other liens on bank premises and other real estate. [ 2 SO DU
Interest, discount, rent, and other income collected but not

earned .- 288 298 304 319
Interest, taxes, and P! 325 338 413 438
Other liabilities. .. 233 52 279 71

Total liabilities. .o s 251,211 | 253,090 | 247,254 249, 649
CAPITAL ACCOUNTS
Capital stock:
Class A preferredstock.._______ .. ... 2,191 2,086 1,935 1,777
Class B preferred stock. 535 535 535 535
Commonstoek. ... . oo 11,167 11, 205 11,196 11, 190
Total capital stock 13, 898 18, 826 13, 666 18, 602
Surplus. ..o __._.__ 11,828 11, 885 12, 102 12,167
Undivdedprofits . ___.___._______________________ 3,457 4,102 3,675 4,120
Reserves and retirement account for preferred stock______.___.. 1,149 1,110 1,285 1,257
Total capital accounts. .. iimaaas 30, 327 30,923 30,728 31,046
Totalliabilities and capital accounts. . ..o ooooovomeenun. 281,538 | 284,013 | 277,982 280, 695
Pledged assets: MEMORANDA
U. 8. Government obligations, direct and guaranteed,
pledged to secure deposits and other liabilities.. _..____.__ 11, 819 9, 995 9, 227 9,155

Other assets pledged to secure deposits and other liabilities,
including notes and bills rediscounted and securities sold
under repurchaseagreement_. ... __________.___...._._._._ 3,479 3,137 2,919 3,496

Assets pledged to qualify for exercise of fiduciary or cor-
porate powers, and for purposes other than to secure

Tiabilities. - oo in 319 289 228
] 7Y S 15, 609 13,451 12,435 12, 879
Secured liabilities:
Deposits secured by pledged assets pursuant to require-
mentsoflaw . . .. _____ 14,074 12, 207 11,137 10, 564
Borrowings secured by pledged assets, including redis-
counts and repurchase agreements. ... ... ... __....... 276 10 | 160
Otherliabilities secured by piedged assets. [, N P .

B 17 N 14,356 12,307 11,137 10, 724
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Assets and liabilities of national banks, by States, at dale of each call during year
ended Oct. 31, 1939—Continued

LOUISIANA
[In thousands of dollars]

Dec. 31, | Mar. 29, | June 30, | Oct. 2,
1938 1939 1939 1939
30 banks | 30 banks | 30 banks | 30 banks

ASSETS

Loans and discounts

113,447 | 107,651 | 106, 091 100, 510
102 114 85 184

Overdrafts- ... ... T .

U. 8. Government securities, direct obligal e e mmmmman 67, 969 60, 541 60, 806 59,916
Obligaiions guaranteed by U, 8. Government.._____._._.._.___ 23,244 30, 961 21,035 33, 250
Obligations of States and political subdivisions......_....__.._. 30,427 28,405 27, 553 29, 166
Other bonds, notes, and debentures. ______ . __._._______...___ 4,751 5,045 5,040 5,233
Corporate stocks, including stock of Federal Reserve bank._.__ 1,419 1,416 1,392 1,394
Reserve with Federal Reserve bank._. 43,415 45, 737 43,871 50, 884
Currency and coin 4, 666 5,148 4,881 4,457

Balances with other banks, and cash items in process of col-
lection. .. ... et oseomioemaeceammocoan 73, 057 82, 665 94, 891 107, 026
Bank premises owned, furniture and fixtures. 6, 886

Real estate owned other than bank premises " 1,578 1,430 1,321 1,292

Investments and other assets indirectly representing bank
premises or other real estate - 145 47 190 202
Customers’ liability on acceptances outstanding.._.____________ 597 431 554 616

Interest, commissions, rent, and other income earned or accrued
but not collected . .. ... 1, 229 1,142 1,316 1,081
Other assets..__ 891 884 864 1,126
Total assets - i ccccmcmaoo 373,023 | 378,851 | 382,776 403, 248

LIABILITIES

Demand deposits of individuals, partnerships, and corpora-
tions. .. .. . PR 140,847 | 135,502 | 143,072 149, 030
Time deposits of individuals, parinerships, and corporations...| 63,624 64,315 66, 818 66, 057
Postal savings deposits. ... ... 696 699 530

Deposits of U. S. Government____._.__.

. 14, 213 14,186 14, 459 14,735
Deposits of States and political subdivisions.

30,079 37,579 32,135 31,105

Depositsof banks._..__...._._._._.__..__.._ 90, 838 93, 430 91, 443 106, 572
Other deposits (certified and cashiers’ checks, etc. 2, 662 1,399 1,776 , 100
Total deposits_____ ... ... __.... 342,959 | 847,111 | 860,810 870,129

Demand deposits._
Time deposits .
Bills payable, rediscounts, and other liabil

TNOMEY - - o oo e SRy P, 65 | e
Acceptances executed by or for account of reporting banks and

outstanding ... .. 812 641 746 833
Interest, discount, rent, and other income collected but not

@AFTEA . - - o eaceioaiaaoo 302 390 516 518
Interest, taxes, and other expenses accrued and unpaid. 326 503 513 720

Other liabilities. .. ... L. 754 755 653
Total liabilities 349, 464 | 352,840 372,853

Capital stock:
Preferred stock.__ .. 3,424 3,424 3,403
Common stock... 10, 716 10, 716 10, 719

Total capital stock. _ 14,141 14, 140 14,140 14, 122
Surplus. ..o ... , 819 8,828 8,884 ,
Undivided profits_.______ . ___________.___ - 3,993 4,904 4,807 5,432

Reserves and retirement account for preferred stock. __...._._._ 1, 677 1,515 2,105 1,942
Total capital accounts 28, 630 29, 387 29, 935 30, 395
Total liabilities and capital accounts.__. 373,923 | 378,851 | 382,776 403, 248

MEMORANDA

Pledged assets and securities loaned:
U. 8. Government obligations, direct and guaranteed,
pledged to secure deposits and other liabilities......_.___.| 35342 | 40,723 | 42,390 41,430
Other assets pledged to secure deposits and other liabilities,
including notes and bills rediscounted and securities sold
under repurchase 8greement ..o ceccmcoeoooo. 14, 837 15,158 15, 034 14,203
Assets pledged to qualify for exercise of fiduciary or cor-
porate powers, and for purposes other than to secure

liabilities .. e 3 3 2 507
Securities loaned. .. . icecceaiaas 250 | ... 18 18
0] Y ORI 50, 432 55, 884 57, 444 56, 248
Secured liabilities:

Deposits secured by pledged assets pursuant to require-
ments of law . ____ ... 44, 401 52,197 50, 182 48,955

Borrowings secured by pledged assets, including redis-
counts and repurchase agreements._..________ ... _.______[._________ 65 | . I e
Total. - oo emm e m e eceaeeee 44, 491 52, 262 50, 182 48, 955
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Assets and liabilities of national banks, by States, at date of each call during year
ended Oct. 31, 1939—Continued

MAINE

[In thousands of dollars})

Dec. 31, | Mar. 29, ( June 30, | Oct. 2,
1938 1939 1939 1939

39 banks | 39 banks | 39 banks | 38 banks

ASSETS

Loans and discounts. . ... eiicecaes 36, 578 37,467 39, 063 39,456
Overdrafts — 1 2 1 3
U. 8. Government securities, direct obligations.. 30, 069 30, 661 29, 866 28, 302
Obligations guaranteed by U, S. Government._._ 6, 183 4,269 4,373 7,248

Obligations of States and political subdivisions. . 2, 570 3, 553 3,979 2, 848
Other bonds, notes, and debentures_ _______.____.___.___ 22,920 22, 029 21,122 19, 495
Corporate stocks, including stock of Federal Reserve bank. . _. 598 630 598 554

Reserve with Federal Reserve bank 10, 856 12,330 13, 566 19, 144
Currency and Coil . . ... e 2, 514 2,819 2, 629 3,077
Balances with other banks, and cash items in process of collec-

tion e o m et e d e o m o m e mmmmemme—m—a——a 17,639 19, 429 21, 596 22,439
Bank premises owned, furniture and fixtures_. 1, 665 1,674 1, 669 1, 651
Real estate owned other than bank premises 299 309 284 277
Investments and other assets indirectly representing bank

premises or other realestate ... . .. ... ... ___ 344 431 418 491
Interest, commissions, rent, and other income earned or accrued

but not colleeted - . __ ... 81 96 78 88
Other assets. oo e 120 132 183 106

Total 888etS. - - e cecommmmmemacmanemme—aea 132,437 | 135,831 | 139,425 145, 179
LIABILITIES
Demand deposits of individuals, partnerships, and corpora-

L5153 4 NS 36, 203 36,197 40, 579 42.953
Time deposits of individuals, partnerships, and corporations...| 66,654 67, 090 67, 005 66, 829
Postal savings deposits 856 848 656 673
Deposits of U. 8. Government_ ... ___.__.._. 475 472 464 454
Deposits of States and political subdivisions._ 3,645 5,796 5,198 6, 245
Deposits of banks_ _______________________..__ 4,993 5, 749 5,806 8, 590
Other deposits (certified and cashiers’ checks, etc.)_ 695 770 862 912

Toial deposits . _.._ 118,611 116,922 | 120,670 126, 656

Demand deposits.
Time deposits._ ..
Interest, discount, rent,

45, 492 48 842 52,232 58,688
68,119 68, 580 68,338 67,974

earned P 28 30 51 50
Interest, taxes, and other expenses accrued and unpaid - 140 170 153 155
Other liabilities. . ... ... 162 35 150 3

Total liabilities. ..o oo eeeaaes 113, 941 117, 157 120, 924 126, 864
CAPITAL ACCOUNTS
Capital stock:
Class A preferred stock__ ... . o oo ... 1,794 1, 508 1,380 1, 056
Class B preferred stock....._.......__. 408 400 325 325
7,129 7,137 7,137 7,149
9,331 8,045 8,842 §, 530
______ 5, 667 5, 708 5, 780 5,871
Undivided profits_._. 2,846 3,278 2,935 3,144
Reserves and retirement account for preforre: 652 643 944 770
18, 496 18, 674 18, 501 18, 315
Total liabilities and capital accounts. .. ......_.__._.__.. 132,437 | 135,831 | 139,425 145, 179
MEMORANDA
Pledged assets:
U. 8. Government obligations, direct and guaranteed,
pledged to securedeposits and other liabilities.._____.... 3,914 4,072 3, 556 3,745

Other assets pledged to secure deposits and other liabilities,
including notes and bills rediscounted and securities
sold under repurchase agreement ... . ... 386 374 436 739

Assets pledged to gualify for esercise of fiduciary or eorpo-
rate powers, and for purposes other than to seeure liabil-

T3S . oo e e ——————— 65 319 337 319
Total. .. e 4,365 4, 765 4,329 4, 803
Secured liabilities: Deposits secured by pledged assets pursuant
torequirementsoflaw__ . _____ ... . ... ... .. 2, 864 2,783 2,038 3,422
17 1 O U 2, 864 2,783 2,938 3,422
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Assels and liabilities of national banks, by States, at date of each call during year
ended Oct. 31, 1939—Continued

MARYLAND
[In thousands of dollars)

Dec. 31, | Mar. 29, | Junc 30, { Oct. 2,
1938 1939 1939 1939

63 banks | 63 banks | 63 banks | 63 banks

ASSETR

Loans and discounts.

62, 783 83,173 63, 964 65, 616
7 10 8 8

Overdrafts. .o . .
U. 8. Government securmes, dxrect ohlig: ----| 165,380 | 168,615 | 177,442 192, 490
Obligations guaranteed by U S. Government.__ 4,393 4,887 5,471 6, 444
Obligations of States and polltlr’al subdivisions. . 5, 262 4,984 5,192 5,157
Other bonds, notes, and debentures.__.________._ 19, 007 18, 254 17,704 17, 541
Corporate ctocks, including stock of Federal Reserve bank. 842 854 836 829
Reserve with Federal Reserve bank 47,078 50, 093 52, 668 55, 284
Currepey and coin 5,362 5, 908 4,747 8, 631
Balances with other banks, and cash items in process of col-
lection 44,878 48,132 46, 829 54,302
Bank premises owned, furniture and fixtures.__ - 5,020 5,026 5,001 5,036
Real estate owned other than bank premises 1,039 1,019 1,031 1,017
Investments and other assets indirectly representing bank
premises or other real estate 47 25 5 24
Customers’ liability on acceptances outstanding. _. 275 266 119 135
Interest, commissions, rent, and other income earned or accrued
but not collected 324 441 563 704
Other assets....-. 330 376 279 377
Total ASSetS  m e e oo 362,027 | 372.063 | 381,819 411, 595
LIABILITIES
Demand deposits of individuals, partnerships, and corporations.__| 123,988 | 122,992 | 131,503 141, 996
fTime deposits of individuals, partnershxpﬁ and corporations_..... 95, 511 94, 981 94, 400 94, 531
‘Postal savinzs depmlts ........................ 452 385 332 331

20, 312 20, 204 20, 281 20, 206

Deposits of U. 8. Government____._____
20, 066 23, 751 20, 613 29, 213

Deposits of Statcs and political subdivisions

Depositsof hanks. ... ..o _o..._.__ 67,110 74, 596 80,131 €0, 081
Other deposits (certified and cashicrs’ checks, ete.) 1,385 1,148 1,367 2,248
Total deposits .. oo 328,824 | 838,147 | 848,627 878,696

Demand deposits. 228,258 | 238,082 | 249,289 279, 181
Time depasita ... .____..__________...

100,671 | 100,065 99, 388 99,615

Acceptances executed by or for account of reporting banks and
outstanding. i eie__. 275 266 119 135
Interest, disc

earned ______.__ 90 100 100 116
Interest, taxes, an 272 252 337 187
Other liabilities. ... . 756 156 313 8

Total labilities. .o 330,217 | 338,921 | 349,496 379, 142
CAPITAL ACCOUNTS
Capital stock:
Class A preferred stock_.. 2,755 2,679 2,642 2, 590
Class B preferred stock 50 50 50 50
Common stoek.._.___ 11, 099 11,112 11,144 11,147

183,904 18, 841 13, 836 13,787

Total capital stock
10, 513 10, 628 10, 704 10,728

Surplus. ...

Und1v1ded profits. .. ..o . 5 084 6,329 5,321 5,546
Reserves and retirement account for preferred stoek .. .________. 2, 279 2,344 2,462 2 302
Total capital accounts... . i 31,810 33, 142 32,323 32,453
Total liahilities and capital accounts. ... ____.__________ 362,027 | 372,063 | 381,819 411, 595

MEMORANDA
Pledged assets:
U. 2. Government obligations, direct and guaranteed,
pledged to secure deposits and other liabilities. .__________ 6%, 639 52,825 50,914 56, 526
Other assets pledzed to secure deposits and other liabilities,
including notes and hills rediscounted and securities sold
under repurchase agreement . ... - 1,862 1, 997 1,638 1,646
Assets pledged to qualify for exercise of fiduciary or cor-
porate powers, and for purposes other than to secure

liabilities ... _______.... U 18 39 39 39
TOAY - e 7,519 | 54,771 | 52,501 | 88,211
Secured liabilities: Deposits secured by pledged assets pur-
suant to requirementsof law_________________________________ 44, 226 45, 241 41, 932 49, 877
Total . - o e 44, 226 45,241 41,932 49, 877

Digitized for-FRASER-
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis




96 REPORT OF THE COMPTROLLER OF THE CURRENCY

Assets and liabilities of national banks, by States, at date of each call during year
ended Oct. 31, 1939—Continued

MASSACHUSETTS
[In thousands of dollars]

Dec. 31, | Mar. 29, { June 30, | Oct. 2,
1938 1939 1939 1939

126 banksj 126 banks; 126 banks, 125 banks

ASSETS

Loans and discounts. . .
Overdrafts
U. S. Government securities, direct obligatjons. .
Obligations guaranteed by U. 8. Government.__
Obligations of States and political subdivisions._
Other bonds, notes, and debentures_.._.___.__________. .-
Corporate stocks, including stock of Federal Reserve bank...._.
Reserve with Federal Reservebank . ________ __________ 253,203 | 294,438 | 354,315 394, 560
Currency and coin 135,992 | 137,492 132, 967 137, 504
Balances with other banks, and cash items in process of col‘ec-

15 0 « W SR 152,504 | 148,256 | 170, 554 181, 566
Bank premises owned, furniture and fixtures 34,403 34,213 34,392 34,152

487,927 | 491,325 | 494,448 | 511,836
87 36 85 75

321,652 | 283,206 | 295113 [ 298,119
26,409 | 43,575 | 42,153 38,079
35,046 | 37,605 | 41,163 | = 41,686
75,709 | 72152 | 71,620 67, 308
12323 | 10793 | 11780 11,765

Real estate owned othcr than bank premises_. .. 7,011 7,607 7,170 6, 807
Investments and other assets indirectly repre
premises or other realestate. .. ... . . _______. 4,317 3, 850 3, 804 3, 862
Customers’ liability on acceptances outstanding._..._.....___.. 9,275 8, 658 7,392 6, 958
Interest, commissions, rent, and other income earned or accrued
but not collected 2,879 3,425 2, 800 3,176
Otherassets. . . .o oe e mcmmimemmemeemnn 4,919 3,837 3,773 6, 274
Total assets. .o v oo ceccc e emne—me—am———— 1, 563,746 (1, 581, 518 (1,673,538 | 1,743,727

LIABILITIES

Demand deposits of individuals, partnerships, and corporations.; 752,175 | 744,543 | 808,429 871,907
Time deposits of individuals, partnershlps and corporatmns_.. 237,577 | 240,128 | 240,487 232,156
Postal savings deposits 677 584 365 241
Deposits of U. S. Government . 11,063 13,014 13,106 11,746
Deposits of States and political subdivisions. 87,984 83, 928 86,716 65, 877
Depositsof banks____ ... .______ F 242,731 | 265,795 | 235,897 325, 896
Other deposits (certified and cashiers’ checks, ete.) 1 11,617 13, 004 17, 479 18, 462

Totaldeposits.______ . .. .. 1,843,824 |1,360,996 |1, 452, 479 | 1,524,286

Demand deposit. 1,104,830 (1,118,839 |1, 210, 850 1, 290, 822
Timedeposils. 239,484 | 242,157 | 242,129 233 463
Bills payable, rediscou
money..._._._..___... 563 559 535 771
Mortgages or other liens es and ot 45 | e
Acceptances executed by or for account of reporting banks and
outstanding ______ . 10,074 9, 245 8, 446 8,058
Interest, discount, rent, and other income collected but not
earned. . . emcmmmemeaeeen 1,979 2,044 2, 292 2,304
Interest, taxes, and other expenses accrued and unpaid. - 1,334 2,273 2,241 . 2,755
Other labilities. - .. oo oo oo 4,067 1, 692 4,277 1,746
Totalliabilities. ... ... e 1,361, 886 (1,377,709 |1, 470,270 | 1, 540,015
Capital stock: CAPITAL ACCOUNTS
Class A preferred stock ... ..o 5,759 5,611 5,286 4,752
Class B preferred stoek._____....._........ 825 825 825 575

Common stock .._____ R 68, 979 68, 983 68, 908 69, 009

Total capital stock PO 75,5663 75,419 75,019 74,336
Surplus_. . ... 85, 803 85, 897 86, 277 86, 208
Undivided profits.. ____.__________ ... ... ___... 27,318 27, 958 27,744 27,820
Reserves and retirement acecount for preferred stock . __._.___.__ 13,176 14, 535 14,228 15, 258

Total capitalaccounts. .. . . 201,860 | 203,809 | 203,268 203, 712

Total liabilities and capital accounts. . ..o -oooomoo.. 1,563, 746 {1, 581, 518 |1, 673, 538 | 1,743,721
Pledged assets: MEMORANDA

U. 8. Government obligations, direct and guaranteed,
pledged to secure deposits and other liabilities..__._._____ 37,025 41, 199 40, 310 41,086

Other assets pledged to secure deposits and other liabilities,
including notes and bills rediscounted and securities sold
under repurchase agreement.__.________________________... 2, 525 3,239 3,979 3,490

Assets pledged to qualify for exercise of fiduciary or cor-
porate powers, and for purposes other than to secure
Habilities .. eeaen 428 475 442 532

ot . v e mea— - 39, 978 44,913 44, 731 45, 108
Secured liabilities:
Deposits secured by pledged assets pursuant to require-

mentsoflaw. . ... 30, 623 35,743 37,807 32,747
Borrowingssecured by pledged assets, including rediscounts

and repurchase agreements___...__________ 550 506 525 775

Other liabilities secured by pledged assets_..... . ._.....__ 115 105 95 95

e e OB L e 31,288 | 36,354 | 38 427 33,617
Digitized for FPE\%%!" :

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



REPORT OF THE COMPTROLLER OF THE CURRENCY 97

Assets and liabilities of national banks, by States, at date of each call during year
ended Oct. 31, 1939—Continued

MICHIGAN
[In thousands of dollars]

Dec. 31, | Mar. 29, | June 30, | Oct. 2,
1938 1939 1939 1939

82 banks | 82 banks | 82 banks | 82 banks

ASSETS

Loans and discounts. ..
Overdrafts
U, S. Government secu ect obligations._.
Obligations guaranteed by U S. Government....
Obligations of States and political subdivisions._
Other bonds, notes, and debentures......._....__..._.

174,139 | 170,285 | 164,119 158, 453
32 44 33 66

231,595 | 224,650 | 221,807 223,086
87,852 97, 540 93, 407 98, 740

Corporate stocks, including stock of Federal Reserve bank _.__._ 2,088 2,115 2,112 2,145
Reserve with Federal Reserve bank . 91, 993 94,282 | 103,387 114, 567
Currency and COIN . . oo e 14,224 15, 405 13, 682 14, 809
Balances with other banks, and cash items in process of collec-

L5105 ¢ TP 142,852 | 155,980 198, 076 202, 981
Bank premises owned, furniture and fixtures. . 9, 388 9,387 9, 389 9, 381
Real estate owned other than bank premises 1,064 1,037 850 798
Investments and other assets indirectly representing bank

premises or other real estate 52 59 69 63
Customers’ liability on acceptances outstanding ...« coooocoooo.. 6 18 10 7
Interest, commissions, rent, and other income earned or accrued

but not collected 1,701 2, 242 1,922 2,208
Other assets......_... 741 693 624 718

VT ) B o 833,521 | 848,522 | 887,248 907, 863

LIABILITIES

Demand depasits of individuals, partnerships, and corporations.| 356,985 | 351,898 | 399,088 304, 508
Time deposits of individuals, partnershxps, and corporatlons_ o 233,228 | 240,190 | 244,162 246, 340
Postal savings deposits. .. ..o 533 493 454 432
Deposits of U. 8. Government .. _.......... 18, 480 19, 855 20, 065 19, 980
Deposits of States and political subdivisions..

Deposits of banks_ _ . ... . . ... ... .... 82,920 87,823 88, 098 100, 728
Other deposits (certified and cashiers’ checks, etc.) 7,149 5,459 7,218 6,218
Total deposits_ . . o ool 764,454 | 177,781 | 815,244 834, 666
D d deposits - 582, 996
Time deposils 251,670
Bills payable, rediscounts, and other liabilities for borrowed
TNODOY - o oo e e oo mmmmem ;20 PR (S SOOI
Acoeptances executed by or for account of reporting banks and
outstanding._ . ecacaea_o 6 18 10 7
Interest, discount, rent, and other income collected but not
earned . - eeeeceees 333 346 396 434
Interest, taxes, and other expenses accrued and unpaid.__ - 788 1,185 825 1,255
Other liabilities. ... ... i 38 637 53

Total liabilities 779,368 | 817,112 836,415
CAPITAL ACCOUNTS
Capital stock:
Class A preferred stock 14, 335 14,160 14,020 13,657
Class B preferred stock 470 470 470 470
Common stock___.... 21, 260 21, 330 21,342 22, 157

Total capital stock 36, 065 35, 960 36,832 36, 284

Surplus..___._______. 17,709 17,847 17,921 18, 313
Undivided profits. ... oo 9, 380 10,833 10, 870 11,198
Reserves and retirement account for preferred stock. ___.__....__ 4, 158 4, 514 5,513 5, 453
Total capital accounts. ... oo eccacaceaas 67,312 69, 154 70,136 71,248
Total liabilities and capital accounts 833,521 | 848,522 | 887,248 907, 663
MEMORANDA
Pledged assets:
U. S. Government obligations, direct and guaranteed,
pledged to secure deposits and other liabilities.._.________ 41, 399 44, 366 49, 610 58, 305

Other assets pledged to secure deposits and other liabilities,
including notes and bills rediscounted and securities sold

under repurchase agreement 4,044 3, 460 3,703 2,128

Assets pledged to qualify for exercise of fiducia ate
powers, and for purposes other than to secure liabilities .. 2, 963 3,107 3,118 3,142
Total . _. - - 48, 406 50, 933 56, 431 63, 575

Secured liabilities:

Deposits secured by pledged assets pursuant to require-
mentsof law___________ ... 34,141 41, 247 486, 007 56, 481

Borrowings secured by pledged assets, including rediscounts

and repurchase agreements [, 25

Digitized for FRASEOR - - oo o oo oo ecaee 34, 166 41,247 46,097 56, 481
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Assets and liabilities of national banks, by States, at date of each call during year
ended Oct. 31, 1939—Continued

MINNESOTA
[In thousands of doliars}

Dec. 31, | Mar. 29, | June 30, | Oct. 2,
1938 1939 1939 1939

193 banks| 192 banks] 192 banks| 192 banks

ASSETS

Loans and discounts. ..
Overdrafts

U. 8. Government securities, direct obligations..
Obligations guaranteed by U. S. Government. ..
Obligations of States and political subdivisions. .
Other bonds, notes, and debentures_____________________

202,131 | 197,444 | 206,788 226, 020
82 116 97 248
196,078 | 192,188 | 174,209 177, 886
18,9018 21, 333 30, 064 31,726

Corporate stocks, including stock of Federal Reserve bank. 2,112 2,093 2, 088 2,088
Reserve with Federal Reserve bank _._____ .| 75,783 85,131 98, 658 100, 187
Currency and €oin. . ... ... 8, 952 10, 081 9, 005 8, 491
Balances with other banks, and cash items in p
1311 ¢ T Y 161, 085 138, 061 165, 242 164, 917
Bank premises owned, furniture and fixtures_. 10, 021 9, 943 9,872 9, 870
Real estate owned other than bank premises 1,203 1,180 769 710
Investments and other assets indirectly representing bank
premises or otherrealestate.._..____ . ___.________________ 4, 519 4,684 4, 664 4,813
Customers’ liability on acceptances outstanding._.__.__________ 179 248 170 286
Interest, commissions, rent, and other income earned or accrued
but not collected . .o eeeaas 1,708 2, 287 1,898 2, 256
Other assets .- .. oo ccccmmcmcccacccaca———— 2,870 1,298 2, 903 752
Total assets oo aecmcccemee 761,077 | 740,288 | 781,775 806, 027
LIABILITIES
Demand deposits of individuals, partnerships, and corporations.| 266,505 | 253,586 | 270, 409 204, 436
Time deposits of individuals, partnerships, and corporations.._.| 205,243 | 204,964 | 203, 596 204, 489
Postal savings deposits._.. .- ... ..... 1, 544 1,379 1,223 1,071
Deposits of U. S. Government _ 1,961 1,672 2,003 2, 109
Deposits of States and political subdivisions._ 71,133 65, 880 84, 957 63, 513
Deposits of banks. .__________.._.__________._..._ 124,931 125,872 | 127, 862 150, 098
Other deposits (certified and cashiers’ checks, ete. 8, 337 7,683 9, 820 9,113
Total deposils_ _______ ... 679,65 661,086 | 699,960 724, 829
Demand deposits.. Tl 467,780 | 449,666 | 489,884 | 518,651
Time deposils. ... 211,87, | 211,470 | 210,076 211,178
Bills payable, rediscounts, and other liabilities for borrowed
TOONCY - - - e oo e e 41 12 e emmemeea
Acceptances executed by or for account of reporting banks and
outstanding. . .. .. . 179 248 170 236
Interest, discount, rent, and other income collected but not
earned _______________________________________________________ 2,840 2,733 2, 996 3,173
Interest, taxes, and other expenses accrued and unpaid. . 2, 451 2, 347 1, 789 1,939
Other liabilities. . ____________ .. 3, 510 2,174 3 756 1, 489
Total liabilities. ... .o o e 688,675 | 668,550 | 708,671 731, 716
CAPITAL ACCOUNTS
Capital stock:
Class A preferred stoCK .. oo oo 4,293 4,217 4,129 3, 850

Class B preferred stock._.........._._.
Common $toeK - ... oo ...

849 833 821 821
32, 954 32,975 32, 088 32, 962

Total capital stock. ... ... _. 38,096 38,025 37,938 37, 633
Surplus.. ... el 24, 043 23, 981 24,115 24, 524
Undivided profits__ . ______ ... 7, 449 7,256 8, 221 9, 266
Reserves and retirement account for preferred stock...._.__...__ 2, 814 2, 476 2, 830 2,888

Total capital acCounts. ..o o ceemaens 72, 402 71,738 73,104 74, 311

Total liabilities and capital accounts. ... ..._... 761,077 | 740,288 | 781,775 806, 027

MEMORANDA
Pledged assets:
U. 8. Government obligations, direct and guaranteed,
pledged to secure deposits and other liabilities________.. 101, 334 94,487 | 100,852 102, 446
Other assets pledged to secure deposits and other liabilities,
including notes and bills rediscounted and securities sold
under repurchaseagreement.._______.__ ______ ___________ 14, 497 14, 046 13, 961 13,795
Assets pledged to qualify for exercise of fiduciary or corpo-
rate powers, and for purposes other than to secure liabili-
tes e 2, 551 2, 499 2, 544 2, 603

Total.. 118,382 | 111,032 | 117,357 118, 844

Secured liabilities:
Deposits secured by pledged assets pursuant to require-

ments of 1AW _ ..o ____._ 78,858 | 75,357 | 94,940 73,721
Borrowings secured by pledged assets, including redis-
counts and repurchase agreements_._.__..___._._______.____ 41 12 | |eeal
Digitized for FRAS0 8. .. .. oo 78,899 | 75369 | 94990 73,721
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Assets and ligbilities of national banks, by States, at date of each call during year
ended Oct. 31, 1939—Continued

MISSISSIPPI

{In thousands of dollars]

Dec. 31, | Mar. 29, | June 30, | Oct. 2,
1938 1939 1939 1939

25 banks | 25 banks | 24 banks | 24 banks

ABSETS

Loans and discounts

Overdrafts. . .ol

U. 8. Government securities, direct obligations_.___....______.__ 7,84 6,075 4,847 4,013
Obligations guaranteed by U. 8. Government..___..____.__.__. 921 1,017 896 652
Obligations of States and political subdivisions....__.._..._____ 15,923 15, 934 16,212 16, 050
Other bonds, notes, and debentures.. .. . ... __________ 2,130 1,863 1,694 1, 547
Corporate stocks, including stock of Federal Reserve bank.____ 379 393 381 409
Reserve with Federal Reserve bank 6, 464 7,293 . 6, 304 6,091
Currency and coin 2,120 2 130 2, 060 1,718

Balances with other banks, and cash items in process of collec-

710« U PN 14, 201 18,677 16,949 19, 502
Bank premises owned, furniture and fixtures..
Real estate owned other than bank premises_ ..
Customers’ liability on acceptances outstanding ... ... ... (1 PR AP
Interest, commissions, rent, and other incomne earned or accrued

but not collected - 22 22 26 14
Other assets___._._ 152 141 193 230
Total assets .o oo cameeam e 74,916 78,009 73,722 73,757
LIABILITIES

Demand deposits of individuals, partnerships, and corporations. 26, 621 24, 605 24, 348 27,053
Time deposits of individuals, partnerships, and corporations. _ . 22, 981 22,932 23, 455 23,297
Postal savings deposits__ .. __ .. . ___ 674 664 560 553
Deposits of U. 8. Government___________ 1,171 1,210 1,244 1,274
Deposits of States and political subdivisions. 10,178 14, 784 11, 084 7,142
Depositeof banks_ __________________.__________ 4,545 5,188 4,273 5,414
Other deposits (certified and cashiers’ checks, etc.) . 385 190 199 251

Totol deposits ... 66, 555 69, 573 65,163 64, 98
Demand deposits. 48,882 | 45,954 | 41,119 41,118

Time deposits 23,678 | 23,619 | 24,044 23, 866

Bills payable, rediscounts, and other liabilities for borrowed

TONEY - e e me e m oo (2 I DU SR,
Acceptances executed by or for account of reporting banks and
outstanding. .o iiiiiiiceiiii e 10 | el
Interest, discount, rent, and other income collected but not
earned.__________ . 11 12 15 16
Interest, taxes, and other expenses accrued and unpaid. 83 91 123 182
Other llabllltles ________________________________________________ 59 5 79 64
Total labilities. - - ..o L. 66, 783 69, 601 65, 380 65, 246
Capital stock: CAPITAL ACCOUNTS
Class A preferred stock. ... ... 1, 950 1,863 1,822 1,813
Class B preferred stock...__.__...___._._.. 125 125 |- 125 125
Common stoeK. ..o oo 2,954 2, 954 2,946 2,946
Total capital stock_ .. . .. . 5,029 4, 942 4,893 4, 884
Surplus________._.... 2,317 2,315 2,426 2,430
Undivided profits.... 464 734 691 797
Reserves and retirerne 323 327 332 400
Total capital accounts. 8,133 8,318 8, 342 8,511
Total liabilities and capital accounts.. .. __._.______.__ 74,916 78, 009 73,722 73,757
Pledged assets: MEMORANDA
U. 8. Government obligations, direct and guaranteed,
pledged to secure deposits and other liabilities._._________ 4,477 4,374 3,353 2,415
Other assets pledged to secure deposits and other liabilities,
including notes and bills rediscounted and securities sold
under repurchase agreement....._____.__________._________ 11,671 12,701 12, 469 11,953
Assets pledged to qualify for exercise of fiduciary or corporate
powers, and for purposes other than to secure liabilities. __ 15 17 13 19
B 7 1 S N 16, 163 17,092 15,835 14, 387

Secured liabilities:
Deposits secured by pledged assets pursuant to require-
mentsoflaw_._________________ . _____ 12,097 16, 093 12, 497 8,015
Borrowings secured by pledged assets, including rediscounts
and repurchase agreements £ 7 O USRI, (N
12,172 16, 093 12,497 8,915
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Assets and Uabilities of national banks, by States, at date of each call during year
ended Oct. 31, 1939—Continued

MISSOURI

[In thousands of dollars]

Dec. 31, | Mar. 29, | June 30, | Oct. 2,
1938 1939 1939 1939
86 banks | 87 banks | 87 banks | 86 banks

ASSETS
Loans and discounts. .._... -
Overdrafts -
U. 8. Government securities, direct obligations._._.
Obligations guaranteed by U. 8. Government ...
Obligations of States and political subdivisions....

177,498 | 178,831 | 181,293 187, 644
61 45 3 74

7
154,491 | 161,497 | 130,257 129, 043
46, 358 48, 500 51,318 53,176
29,052 20,422 30, 744 30, 627

Other bonds, notes, and debentures.._ ... _______.._.._ 25,718 27,079 26, 513 25,234
Corporate stocks, including stock of Federal Reserve bank. . 5,308 5,018 5, 357 4, 708
Reserve with Federal Reserve bank_.._.._..._... 83,529 | 114,491 132, 185

Currency and coin.________._____ 8,137 8,827 10, 198
Balances with other banks, and
1710 O 155, 832 173, 245 194, 294

Bank premises owned, furniture and fixtures. . 5,371 5, 208 5,182
Real estate owned other than bank premises 2,712 2, 601 2, 570
Investments and other assets indirectly representing bank
premises or other real estate. ... ... 200 624 617 593
Customers’ lability on aceceptances outstanding__......._._.__. 377 398 299. 217
Interest, commissions, rent, and other income earned or accrued
but not collected . . e 1,214 1, 393 1, 280 1,169
Other assets. . .o 306 365 326 474
TOtR] ASSEES _ e et e cm—— e mm— oo ee e 711,209 | 708,753 | 732,413 777,448
LIABILITIES

Demand deposits of individuals, partnerships, and corporations.| 299,044 | 298,675 | 304, 637 328,732
Time deposits of individuals, partnerships, and corporations...| 102,005 [ 107,963 | 108, 267 107, 989
Postal savings deposits.__ ... ... ... 845 818 29 801
Deposits of U. S. Government_.____ 7,127 8, 896 8, 936 8,919
Deposits of States and political subdivision: 35, 466 34,111 | . 27,199 23,975
Depositsof banks. . _....__. e mmmmmeameenn 204, 228 193,045 | 217,868 241, 956

Other deposits (certified and cashiers’ checks, ete. 5,007 3,764 4,107 3,910
Total deposits. ... .. __.._......___... 653,722 | 647,272 | 671,843 716, 282
Demand deposits. 545,104 | 536,423 | 560,572 600, 119
Time dePOSHS - - - s 108,618 | 110,849 | 111,871 116,163
Bills payable, rediscounts, and other liabilities for borrowed
TON@Y - - s 61 2,010 25 85
Acceptances executed by or for account of reporting banks and
outstanding. . . o ___ 388 406 345 28¢
Interest, discount, rent, and otber income collected but not
earned e 358 457 520 518
Interest, taxes, and other expenses accrued and unpaid. 540 811 813 976
Other liabilities e e mmmmme e m;— e emeeam—mmm————— 818 182 884 396
Total liabilities. ... o ieiceaes 655,887 | 651,138 | 674, 430 718, 543

Capital stock: CAPITAL ACCOUNTS

Class A preferred StOCK._ ... .o oo eeececemmnae 2,415 2,614 2, 496 2, 455

Class B preferred stock 15

Common stock..__..._ooooooo_ oo
Total capital stock .. .. . _.......

Surp}qs ____________ PO 14, 857 15,219 ), 64: 15, 701
Undivided profits._._ .. ... 11,114 12, 288 11,910 12, 746
Reserves and retirem unt for preferred 1, 1,947 2, 385 2,397

Total capital 8CCOUNTS ... oo oo oo oo cecmemme e 55,322 57,615 57,983 58, 905

Total liabilities and capital accounts. . ..o ceooeemoanao. 711,209 | 708,753 | 732,413 777,448
Pledged assets: MEMORANDA

U. 8, Government obligations, direct and guaranteed,
pledged to secure deposits and other liabilities.__________. 59, 407 64, 516 56, 867 59, 890

Other assets pledged to secure deposits and other liabilities,
including notes and bills rediscounted and securities
sold under repurchase agreement___________________.___.. 3, 243 3,011 3,313 4,144

Assets pledged to qualify for exercise of fidueciary or cor-
porate powers, and for purposes other than to secure
liabilities. .o e cemiaaan 1,968 2,164 2,224 2,277

117 SO 64, 618 69, 601 62, 404 66, 311

Secured liabilities: :
Deposits secured by pledged assets pursuant to require-

ments of law. ... _____ . ... 51, 426 51, 810 48, 794 47, 939
Borrowings secured by pledged assets, including redis-

counts and repurchase agreements. ... ... ... 61 2,010 25 85

Total. .. PN 51, 487 53,820 48,819 48, 024
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Assets and liabilities of national banks, by States, at dale of each call during year

ended Oct. 81, 1989—Continued

MONTANA
[In thousands of dollars]

Dec. 31, { Mar. 29, | June 30, | Oct. 2,
1938 1939 1939 1939

43 banks { 43 banks | 43 banks | 43 banks

Loans and discounts.

Overdrafts. .___________________.__
U. 8. Government securities, direct obligations..
Obligations guaranteed by U. 8 Government._.
Obligations of States and political subdivisions..
Other bonds, notes, and debentures
Corporate stocks, including stock of Feder:
Reserve with Federal Reserve bank.
Currency and coin.._.....___..__.
Bz:lances with other banks, and cash items in process of collec-
110) | N
Bank premises owned, furniture and fixtures. .
Real estate owned other than bank premises.
Investments and other assets indirectly representing bank
premises or other real estate
Interest, commissions, rent, and other income earned or accrued
but not collected....._..________
Other assets_ .. ..ocoocoooaouns

Total assets. _.....ocoooo_._

LIABILITIES

............. 15, 700 15,176 15,199 17,056
12 23 15 28

22,967 22,057 21,499 21,463

2, 336 2,319 2, 003 2,079

5,343 5, 040 5,048 5,435

4,816 4,488 4,127 3,834

209 208 208 206

11,524 | 11,541 | 11,782 14, 423

............................. 2,047 1, 968 1,925 1,672
............................. 19,730 | 18,008 | 20,926 22,931
2,236 2,238 2,234 2,195

60 50 49 42

.................................. E 38 R S
_____________________________ 190 231 224 219
594 33 59 55

87,767 83, 380 85, 298 91, 638

Demand deposits of individuals, partnerships, and corporations.| 38,944 37,215 37,992 45, 625

Postal savings deposits..._...._.._
Deposits of U. S. Government
Deposits of States and political subdivisions.
Deposits of banks. ________________

Time deposits of individuals, partnerships, and corporatxons.__. 22, 92% 22, Gig 22, 7% 22, 831
....................... 41

2 232 235 242

10, 375 9,425 9,972 7,575

5,193 4,306 4,476 5,211

1,228 1,082 1,071 1,140

Other deposits (certified and cashiers’ checks, etc.)

Total deposits
Demand deposils.

Time deposits_____..___._
Bills payable, rediscounts, and other liabilities for borrowed

1000 17U USPUUIPUY PO RN R 16 6
Interest discount, rent, and other income collected but not

earned e e et mm e mmmmmmmmemmmm———an - 52 60 70 86
Interest, t and other expenses accrued and unp - 76 106 94 151
OthOr ADIHEIOS .o n o~ oos oo oo e oo e oo 13 |- 2 |l

Total liabilities......__...__.

CAPITAL ACCOUNTS

Capital stock:

Class A preferred stOCK. ... i icciacaian 308 302 301 291
Class B preferred stock ... ._......__ 25 25 25 25
Common St0CK - - o e n e e 4,228 4,234 4,235 4,245
Total capital stock ... ooven . 4, 661 4,661 4,661 4, 661
Surplus. ... 2, 234 2, 250 2, 250 2,255
Undivided profits_..... 1, 584 1, 201 1,521 1, 605
Reserves and retiremen 259 289 295 3
Total capital accounts 8, 638 8, 301 8, 627 8,730
Total liabilities and capital accounts. ... _.___.__. 87,767 83, 380 85,298 91,638
MEMORANDA
Pledged assets:
U. 8. Government obligations, direct and guaranteed,
pledged to secure deposits and other liabilities. ._.__.____ 10, 543 11, 032 11,198 10, 938
Other assets pledged to secure deposits and other liabilities,
including notes and bills rediscounted and securities sold
under repurchase agreement_..__.________________________ 2,623 2,721 2, 440 1,924
Assets pledged to qualify for exercise of fiduciary or cor-
porate powers, and for purposes other than to secure
Tiabilities o oo e an 57 34 34 33
B 017 SRRSO 13, 223 13, 787 13,672 12, 895

Secured liabilities:

Deposits secured by pledged assets pursuant to require-
mentsoflaw____________.____
Borrowings secured by pledged assets, including redis-
counts and repurchase agreements.

10, 052 9,561 | 10,346 8,225

10 6
10, 052 9, 561 10, 356 8,231
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Assets and liabilities of national banks, by States, at date of each call during year
ended Oct. 31, 1939—Continued

NEBRASKA
[In thousands of dollars}

Dec. 31, | Mar. 29, | June 30, | Oct. 2,
1938 1939 1939 1939

136 banks| 136 banks| 136 banks| 135 banks

ASSETS

Loans and discounts. _ . .o e mmem—eee 79, 360 81,374 84,092 83,329
Overdrafts - 38 70 46 80
U. 8. Government securities, direct obligations....... 52,825 50, 520 49,128 48, 232
Obligations guaranteed by U. 8. Government._.._... 10, 082 12,234 11,980 9, 332

Obligations of States and political subdivisions._.
Other bonds, notes, and debentures_..._.._.__._._..____
Corporate stocks, including stock of Federal Reserve ban
Reserve with Federal Reserve bank._.

19, 242 19, 769 19, 170 18, 953
11, 759 11,844 12,317 10, 857
725 732 732 731
34,112 34,989 32, 406 41, 406

Currency and coin

3,122 3, 503 3,239 2,854
Balances with other banks, and cash items in process of collec-
3 1) N 50, 801 57,187 53,008 69, 248

Bank premises owned, furniture and fixtures 5,910 5,877 5,784 5,741
Real estate owned other than bank premises 426 434 418 425
Investments and other assets indirectly representing bank
premises or otherreal estate_.__________.____ . _______ . . ... 5 ) S PO PR,
Customers’ liability on acceptances outstanding. ... .. ... |ewcccacoocfoacceno ool 5
Interest, commissions, rent, and other income earned or accrued
but not collected ... 449 550 501 508
Other 88SetS . e 530 388 590 808
Total aSSets . oo cm e mmmmann 269,386 | 279,481 273,411 292, 509
LIABILITIES

Demand deposits of individuals, partnerships, and corpora-

CODS . e 120, 859 119,942 | 120, 396 128, 039
‘Time deposits of individuals, partnerships, and corporations 42, 409 42,717 43,063 43,222
Postal savings deposits 284 24 242
Deposits of U, S. Government _ _ 3,234 3,431 2,833 2,759
Deposits of States and political subdivisions_
Depositsof banks. _____________________________.

Other deposits (certified and cashiers’ checks, etc.) 2, 622 3,130 2, 662 2, 753
Total deposits ... . _ooe oo eeaan 241,809 | 251,636 | 245,266 263, 936
Demand deposits. 199,052 | 208,259 | 201,704 220, 214
. Time deposits 42,757 , 277 43,662 43,722
Bills payable, rediscounts, and other liabilities for borrowed
10003 1) 2 406 251 127 189
Acceptances executed by or for account of reporting banks and
outstanding __ ... __ ..o e e 5
Interest, discount, rent, and other income collected but not
@arned - ... 157 174 190 201
Interest, taxes, and other expenses accrued and unpaid_. 225 239 245 262
Other liabilities . __ ... . 117 109 113 70
Total liabilities_ ... . el 242,714 | 252,309 | 245,941 264, 663
Capital stock: CAPITAL ACCOUNTS
Preferred stOCK . e 1,917 1,868 1,851 1,766

Common stock.___

Total capital stock 14, 505 14,472 14,547 14,642
Surplus____.___________ 7,821 ,933 8, , 150
Undivided profits. ________._______ ... . 2, 341 2,611 2, 689 2,913
Reserves and retirement account for preferred stock. .. _._...... 2,005 2,156 2, 150 2, 241

Total capital accounts. .. e memeame 26, 672 27,172 27,470 27, 846

Total liabilities and capital accounts 269,386 | 279,481 | 273,411 292, 509
Pledged assets: MEMORANDA

U. 8. Government obligations, direct and guaranteed,
pledged to secure deposits and other liabilities. _..________ 27,988 29,142 29,939 28,139

Other assets pledged to secure deposits and other liabilities,
including notes and bills rediscounted and securities sold
under repurcbase agreement . _ ... __ . _.___ ... __.ooo___-.__ 7,166 6, 888 5,032 5,489

Assets pledged to qualify for exercise of fiduciary or cor-
porate powers, and for purposes other than to secure
liabilities . . ... s 299 208 298 284

Total__ 35,453 36, 328 36, 169 33,912

Secured liabilities:
Deposits secured by pledged assets pursuant to require-

ments of law__. ... . ... . ... ... 26, 190 28,378 27,896 27,007
Borrowings secured by pledged assets, including redis-

counts and repurchase agreements ... ... 272 137 36| - 128

Total.. - 26, 462 28,515 27,932 27,135

roaorm
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Assets and liabilities of national banks, by States, at date of each call during year
ended Oct. 31, 1939—Continued

NEVADA

[In thousands of doNars}

Dec. 31, | Mar. 29, | June 30, | Oct. 2,
1938 1939 1939 1939
5 banks | 6 banks | 6 banks | 6 banks
ASSETS

Loans and discounts 9, 290 9,525 10,477 10, 961
OVerArafts . oo e e e o 20 1 22 19
U. 8. Government securities, direct oblig: e 7,090 7,114 7,088 7,035
Obligations guaranteed by U. 8. Government. _._____.___.____. 3,078 3,101 3,122 3,006
Obligations of States and political subdivisions. 2,479 2, 464 2, 708 2,579
Other honds, notes, and debentures___._____. __._____..__ 1,074 995 951 907
Corporate stocks, including stock of Federal Roserve bank__.__ 36 41 52 52
Reserve with Federal Reserve bank__. 2, 569 2, 552 2,507 2,826
Currencyandeoin_ . _________________._ 950 915 1,014 890
Balances with other banks, and cash items in process of collec-

5 ¢ VU 7,625 8,381 8,082 9,716
Bank premises owned, furniture and fixtures... _.._.._ ... ____ 715 716 722 738
Real estate owned other than bank premises____ 23 23 21 15
Investments and other assets indirectly representing bank

premises or otherrealestate __._____________________________. £ 2 R S A
Interest, commissions, rent, and other incorne earned or accrued

but not collected.. ... oo 99 83 107 116
Other assets 50 30 52 46

Total a8Sets . o oo e 35,173 35, 952 36,925 38, 906
LTABILITIES

Demand deposits of individuals, partnerships, and corporations. 14,028 14,187 14, 561 16, 623
Time deposits of individuals, partnerships, and corporations.. | 12,201 12,798 13,172 13,173
Postal savings deposits. .. ... .o oo ool 66 10 17 18
Deposits of U. 8. Government. ... ... 188 231 214 155
Deposits of States and political subdivisions. 4,813 4,738 4,588 4,439
Depositsof banks. ____..__._ ... ..__..___..._ 660 73 851 943
Other deposits (certified and cashiers’ checks, ete.)._. 510 397 512 313
Tolal deposits ... . oo . 39, 466 38,092 33,915 35, 664
Demand deposits 20,113 20,148 20, 590 22,387
Time deposils. .. oo el 12,358 12, 944 18,825 18,327

Interest, discount, rent, and other income collected but not

@AINed. . i aac—m—enn 74 76 91 91
Interest, taxes, and other expenses accrued and unpaid... 18 70 32 70
Other liabilities. . ..o .ol iiciiioac. 254 171 238 296

Total liabilities. oo oo cccaccc e s 32.812 33, 409 34,276 36,121
CAPITAL ACCOUNTS
Capital stock:
Preferred StOCK ..o oo o eccenacce e 72 72 70 70
Commonstock_.________.__________.__._ 788 888 890 890
Total capital Stock- ..o . 860 960 960 960
Surplus. ......... 366 389 736 734
Undivided profits___._. . __________.________ 1,061 1,111 867 996
Reserves and retire: count for preferred stock. 74 86 95
Total capital accounts. .. .o ____.._ 2,361 2, 543 2,649 2,785
Total liabilities and capital accounts._ . _..._..______.____._ 35,173 35, 952 36, 925 38, 906
MEMORANDA
Pledged assets: .
U. 8. Government obligations, direct and guaranteed,
pledged to secure deposits and other liabilities___.....___. 3,240 3,707 3,629 3, 584
Other assets pledged to secure deposits and other liabilities,
including notes and bills rediscounted and securities sold
under repurchase agreement_..____________.__.__.__.__.__._ 1,099 1,081 1,078 1,104
Assets pledged to qualify for exercise of fiduciary or corporate
powers, and for purposes other than to secure liabilities_._ 322 el
Motal. . e et 4, 661 4,788 4,707 4,688
Secured liabililies: Deposits secured by pledged assets pursuant
to requirements of daw . _ .. 4,047 4,083 4,119 4,070
L N 4,047 4,083 4,119 4,070
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Assets and liabilities of national banks, by Staies, at date of each call during year
ended Oct. 31, 1939—Continued

NEW HAMPSHIRE
[In thousands of dollars]

Dec. 31, | Mar. 29, | June 30, | Oct. 2,
1938 1939 1939 1939
N
52 banks | 52 banks | 52 banks | 52 banks
ASSETS
Loans and diseounts. ... .o ooo__._ooooo_ 29, 190 30,419 31, 611 31, 561
Overdrafts_.____.______ 114 5 1 5
U. 8. Government secur; 13,109 14, 540 12,401 12, 205
Obligations guaranteed by U. S. Government..___... 1,687 2,114 2, 008 2,147
Obligations of States and political subdivisions..._____ 2, 580 2,717 2, 584 2,837
Other bonds, notes, and debentures._ ... .__._._..._._.. 12,847 12,373 12 219 12, 350
Corporate stocks, including stock of Federal Reserve bank 4 493
Reserve with Federal Reserve bank._.. 7, 265 6,724 7, 698 8, 859
Currency and coin - 2,275 2, 645 2, 257 2, 649
Balances with other banks, and cash items in process of collec-
0D - e 11, 795 9, 262 12, 946 18, 290
Bank premises owned, furniture and fixtures 2,176 2,178 2 188 2, 224
Real estate owned other than bank premises.. .. .......____.__ 148 180 189 188
Investments and other assets indirectly representing bank
premises or other real estate _______.____________________._._.__ 77 77 76 76
Interest, commissions, rent, and other income earned or accrued
but not collected 4 3 5 5
Other assets._ - - iiacicdcicaans 41 31 63 46
TOtal BSSEtS - mu e oo oo e e 83,790 83, 747 86, 745 93,935
LIABILITIES
Demand deposits of individuals, partnerships, and corporatlons 33,706 33,124 35, 849 40, 768
Time deposits of individuals, partnerships, and corporations._ 21, 265 21, 981 22,188 22, 518
Postal savings deposits 283 256 257 209
Deposits of U. 8. Government_____________._____._._. 615 913 764 872
Deposits of States and political subdivisions__....... 6, 802 6, 977 6, 143 7,173
Deposits of banks_ ... 4,896 3,934 4,913 6,376
Other deposits (certified and cashiers’ checks, etc.) 1, 490 1,281 1,744 1,327
Total deposits______________ o enan 69,057 68, 466 71,858 79, 248
Demand deposits.. 46,826 46,830 48,658 85,608
Time deposits ... oo 22, 231 23,1386 23, 299 28,636
Bills payable, rediscounts, and other liabilities for borrowed
TOONEY - - - o o oo oo e mmem et e e mmm 240 687 P 20 [,
Interest discount, rent, and other income collected but not
P R S 16 19 21 27
Interest, taxes, and other expenses accrued and unpaid. . 88 111 100 84
Other liabilities. . .. e 117 15 100 5
Total liabilities. ..o i 69, 518 69, 208 72,282 79, 359
CAPITAL ACCOUNTS
Capital stock:
Class A preferred stock___. .. 573 570 570 568
Class B preferred stock __ 300 300 300 300
Common stock_.___._ 5, 299 5,209 5,299 5,203
Total capital stock...._______._________ 6,172 6,169 6,169 6,161
Surplus_._________.._ 4, 882 4,882 4, 898 4, 808
Undivided profits_ ... - 2,712 2,892 2,808 2,924
Reserves and retirement account for preferred stoc! 506 506 588 593
Total capital 8CCOUNES. ..o oo aamoooaooao 14, 272 14, 449 14, 463 14, 576
Total liabilities and capital accounts. . .co. ..o . 83, 790 83, 747 86, 745 93, 935
MEMORANDA
Pledged assets:
U. 8. Government obligations, direct and guaranteed,
pledged to secure deposits and other liabilities....._.____. 1,814 2,408 1,932 1, 835
Other assets pledged to secure deposits and other liabilities,
including notes and bills rediscounted and securities sold
under repurchase agreement_.._.________._________________ 272 405 402 300
Assets pledged to qualify for exercise of fiduciary or corpor-
ate powers, and for purposes other than to secure liabilities. 254 228 289 335
017 Y A 2,340 3,041 2,623 2,470
Secured liabilities:
Deposits secured by pledged assets pursuant to require-
ments of law. . . el el 1,484 1,571 1,682 1, 699
Borrowings secured by pledged assets, including redis-
counts and repurchase agreements.__ . _______.._._._______ 195 669 176 | e
B A0 7 ) S U R 1,679 2,240 1, 858 1, 699
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Assets and liabilities of national banks, by States, at date of each call during year
ended Oct. 31, 1939—Continued

NEW JERSEY

[In thousands of dollars]

Dec. 31, | Mar. 29, { June 30, | Oct. 2,
1938 1939 1939 1939
229 banks| 227 banks| 226 banks| 226 banks
ASSETS

Loans and discounts_ ... ______ ... 231,164 | 233,631 | 239,233 244,173
Overdrafts 19 20 15 27
U. 8. Government securities, direct obligations.. 191,121 | 202,471 180, 801 176, 845
Obligations guaranteed by U. 8. Government... 40, 307 41,915 64, 202 67,419
‘Obligations of States and political subdivisions._. 44, 539 47, 465 50, 523 56, 366
QOther bonds, notes, and debentures._._____._. ... ___ 101,219 97, 867 93, 063 89,051
Corporate stocks, including stock of Federal Reserve bank_ 4,225 4,147 4,222 , 158
Reserve with Federal Reserve bank_.. 85,778 84,634 88, 754 105, 590
Currency and COIN . . ..ol 16, 963 18, 237 14,575 17,139
Balances with other banks, and cash items in process of collec-

L5 1« T AN 122,553 | 102,908 | 126,187 139, 169
Bank premises owned, furniture and fixtures._ 27,035 26, 755 26, 064 26, 098
Real estate owned other than bank premises__.___ 16, 705 15,972 14, 980 14,455
Investments and other assets indirectly representmg bank

premises or other real estate_________________ ... .o ___ 2,292 2,034 2,058 2,021
Customers’ liability on acceptances outstanding.............. 123 63 113 218
Interest, commissions, rent, and other income earned or accrued

but not collected. ... 2,008 2,136 1, 853 2,157
Other assets_ ... il 950 1,028 876 902

Total aSSet8. oo oo oo cm e me e 887,001 | 881,283 | 907,519 945, 788
LIABILITIES "

Demand deposits of individuals, partnerships, and corporations_| 265,088 | 244,098 | 264,490 297,140
‘Time deposits of individuals, partnerships, and corporatxons __| 400,931 | 407,928 | 412,885 415, 545
Depositsof U. S. Government.._...___._ ... __ 11,913 13,095 12, 887 12,683
Deposits of States and political subdivisions.___ 82,055 91, 513 89,017 87,944
Depositsof banks_ ... ... __ ... __._ .. 14, 488 12, 683 13, 649 15,875
Other deposits (certified and cashiers’ checks, etc.) 8,123 6, 640 8, 030 8,716
Total deposi#s. ... oo 782,598 | 775,887 | 800,958 837, 903
Demand deposits. 371,265 | 854,620 | 375,080 408,976
Time deposits .. il 411,833 | 481,967 | 425,878 428, 997

Bills payable, rediscounts, and other liabilities for borrowed

TOONCY - o e o e e e e 35 60 115 50
Mortgages or other liens on bank premises and other real estate _ 44 i PO
Acceptances executed by or for account of reporting banks and

outstanding . ___ e 123 63 113 218
Interest, discount, rent, and other income collected but not

L2 o 1T O 947 1,024 1,190 1,279
Interest, taxes, and other expenses accrued and unpaid.. 688 1,185 732 954
Other liabilities_ . .. .. 509 347 448 218

Total labilities. ... .o 784,944 778, 573 803, 556 840, 622
CAPITAL ACCOUNTS
Capital stock:
Class A preferred stOCK. -« .o oo e eaeaeee 21,753 21,120 20,479 20, 241
Class B preferred stock.___...________..____ 3,120 3,120 3,118 2,865
Common Stock ... _ooo..oo_..o- 35, 520 35, 220 35, 586 36,183
Total capital stock. . . . __._.._..__ 60, 393 59, 460 59,180 59, 289
Surplus. . 25, 100 25, 704 26,121 26, 580
Undivided profits___._._______._________________._ 10, 902 11, 841 11,782 12,476
Reserves and retircment account for preferred stock._.______.__. 5, 662 5,705 6, 880 6, 821
Total capital accounts... .« oo mccamas 102,057 | 102,710 | 103,963 105, 166
Total liabilities and capital accounts. . _ ... . __..._.__.. 887,001 | 881,283 | 907,519 945, 788
MEMORANDA
Pledged assets and securities loaned:
U. 8. Government obligations, direct and guaranteed
pledged to secure deposits and other liabilities_._ . 28, 877 31,924 29, 985 32,126
Other assets pledged to secure deposits and other liab
including notes and bills rediscounted and securities sold
under repurchase agreement_______________.___.__.____.____. 4,607 4,825 5,053 4,916
Assets pledged to qualify for exercise of fiduciary or cor-
porate powers, and for purposes other than to secure
Nabilities oo 5,812 5,743 5,642 5,623
Securities loaned . 30 oo
B 7 ) RIS 40,710 42, 665
8ecured liabilities:
Deposits secured by pledged assets pursuant to require-
mentsof law _ ... 26, 155 27, 595 27, 595 30, 035
Borrowings secured by pledged assets, mcludmg redis-
counts and repurchase agreements - 35 60 76 50
Other liabilities secured by pledged assets. ... ...\ ___ 7 [, 10
Tota). e 26, 190 27,658 27,671 30, 095
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Assets and liabilities of national banks, by States, at date of each call during year
ended Oct. 31, 1939—Continued

NEW MEXICO

[In thousands of dollars]

Dec. 31, | Mar. 29, | June 30, { Oct. 2,
1938 1939 1939 1939

22 banks | 22 banks | 22 banks | 22 banks

ASSETS

Loans and discounts. __
Overdrafts

14,408 15,026 16, 543 16, 689
7 19 18

U. 8. Government securities, direct obligations._ 9,722 8, 970 9,052 8,835
Obligations guaranteed by U. S. Government.__ 2,571 2, 505 2, 740 2, 239
Obligations of States and political subdivisions.__ 3,264 3, 262 3,607 3,610
QOther bonds, notes, and debentures. . _._.___.___._____ 900 900 898 824
Corporate stocks, including stock of Federal Reserve bank. 112 114 113 114
Reserve with Federal Reserve bank ___.______________ 5,828 4,832 5,094 4,920
Currency and coin 1,364 1 358 1,408 1,233

Balances with other banks,and cash items in process of collection. 12, 553 n 132 10, 693 11, 665
Bank premises owned, furniture and fixtures._ 28 90; 909

Real estate owned other than bank premises. . 39 39 44 41
Interest, commissions, rent, and other income ear
but not collected . ... 12 4 4 1
Other assets. e 10 310 7 29
Total assets . - oo 51,727 49, 489 51,123 51,127
LIABILITIES
Demand deposit of individusals, partnerships, and corporations_ 22,336 20, 710 20, 764 23,142
Time deposits of individuals, partnerships, and corporations..___ 9, 245 9, 249 9,448 9,712
Postal savingsdeposits. . .. _________ ... 149 49 51 54
Deposits of U. 8. Government 345 444 451 465
Deposits of States and political subdivisions. 12, 653 12, 333 13, 490 11, 011
Depositsof banks_____________._____.___________ 2,578 1,870 2,251 1,985
Other deposits (certified and cashiers’ checks, etec.) 623 548 651 539

47,929 45,203 47,106 46, 908

Total deposits
38, 461 85,737 37, 489 36,974

Demand deposits.

THMe QePOSIS oo 9, 468 9, 466 9,667 9,98
Bills payable, rediscounts, and other liabilities for borrowed
TONEY - - oo eeeo e faeee 10 40 48
Interest discount, rent, and other income collected but not
@ATNOA - _ oo 13 14 16 22
Interest, taxes, and other expenses accured and unp: 7 [ O P,
Other liabilities_ .. ... ______ 26 301 24 3
Totalliabilities. ... e 47,975 45, 534 47,186 46, 981
CAPITAL ACCOUNTS
Capital stock:
Preferred stock_ e 308 306 306 304
Common stoek_ ... _____.._______._________ 1,729 1,774 1,774 1,776
Total capital stock ... ... ____________ 2,035 2,080 2,080 2,080
PDIUS. - oo oo 1,203 1,208 1,250 1,261
ivided profits.. ... ... ... ____ 229 404 298 481
Reserves and retirement account for preferred stock. . _____.__._ 285 263 309 324
Total capital accounts_ ... oL ... 3,752 3,955 3,937 4,146
Total liabilities and capital accounts_ . ... 51,727 49, 489 51,123 51,127
MEMORANDA
Pledged assets:
U. 8. Government obligations, direct and guaranteed,
pledged to secure deposits and other liabilities 9, 067 9,184 8,436 8,191
Other assets pledged to secure deposits and other liabilities,
including notes and bills rediscounted and securities sold
under repurchase agreement_ .. ... ______._.__.._.__ 2, 540 2,678 3,235 3,320
Assets pledged to qualify for exercise of fiduciary or eorporate
powers, and for purposes other than to secure liabilities. .. 57 oo L
Total . o s 11, 664 11, 862 11,671 11, 511
Becured liabilities: .
Deposits secured by pledged assets pursuant to require-
ments of law. . _ ... 11, 641 11,941 13,010 10, 685
Borrowings secured by pledged assets, including rediscounts
and repurchase agreements_ .. ... . . . ..| . 10 40 18
TOtal - e oo e 11, 641 11,951 13, 050 10, 703
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Assets and liabilities of national banks, by States, at date of each call during year
ended Oct. 31, 1939—Continued

NEW YORK
[In thousands of dollars]

Dec. 31, | Mar. 29, | June 30, | Oct. 2,
1938 1939 1939 1939
439 438 437 437

banks banks banks banks

1,498, 803 |1, 449,019 (1,423,750 | 1,490, 933.
706 244 429 474

1,410,056 1,288, 255 1,426, 882 | 1,422,073
516,754 | 590,776 | 650,940 | 666, 166
335,615 | 356,833 | 317,503 | 390,670
436,923 | 448,196 | 452,608 [ 437, 219

U. 8. Government securities, direct obligations._
Obligations guaranteed by U. §. Government. ..
Obligations of States and polmcal subdivisions.._
Other bonds, notes, and debentures._.______.__......._.
Corporate stocks, mcludmg stock of Federal Reserve bank . 92, 905 92, 481 92, 278 92,117
Resérve with Federal Reserve bank 1,936, 350 [1,995,771 | 2, 442, 283.
Currency and coin. ...l 38, 750 40, 684 36, 287 41, 342,
Balances with other banks, and cash items in process of collec-

17 () 346,585 | 361,600 | 544,347 475, 064

- 111,753 110, 352 108, 450 107,192

Real estate owned other than bank premises 17,198 16, 796 17,984 17, 649
Investmentts and other assets indirectly representing bank

premises or other real estate..______.__.___.___ - 2,117 2,243 2, 202 2,104

Customers’ liability on acceptances outstanding 36,342 31, 529 29,410 22,165

Interest, cornmissions, rent, and other income earned or acerued )

Bank premises owned, furniture and fixtures..

DOt 010t COLCEEEA — - - - — oo 14,058 11,225 13, 820 13,970
Other assets 9, 952 14,014 7, 563 7,572
Total assets .. 6, 373, 754 |6, 750, 606 17, 120, 224 | 7, 623, 993

LIABILITIES
Demand deposits of individuals, partnerships, and corporations._|3, 067,939 (3,380, 390 13,502,534 | 3,795, 313

718,522 | 774,012 | 770,885 | 769,043
34,834 | 33,843 | 33,772 33, 482
265,101 | 258,473 | 300,660 | 296, 536

Time deposits of individuals, partnerships, and corporations. . .
Deposits of U. 8. GOVerNIMent - - ..o
Deposits of States and poltical subdivisions. .-

Depositsof banks__.___.__________________________ 1,278,170 |1,326,885 (1,401,362 | 1, 731,069
Other deposits {certified and cashiers’ checks, etc.) - ,496 | 102,918 | 217,117 143,112
Total deposilS. ..o oece e 5,512,152 15,876,521 16,226,339 | 6,768,675
Demand deposits._. _|4,708, 172 6,061,253 |6, 418,712 | &, 968, 384
Time dePOSiES oo e~ 808,980 | 815,268 § 807,627 805, 191

Bills payable, rediscounts, and other liabilities for borrowed
TODEY - o o oo ot m e n e m 1,144 613 646 499
Mortgages or other liens on bank premises and other real estate. 50 20 20 20

Acceptances executed by or for account of reporting banks and
outstanding. _ ..o 40, 637 34, 590 32, 360 27,07%

Interest, discount, rent, and other income collected but not
earned _ ..o ieiao- 5, 476 6, 481 6, 889
Interest, taxes, and other expenses accrued and unpaid. - 8, 759 8, 6, 786.
Other liabilities_ .. . 128,355 | 147,888 117, 277
Total liabilities_ ... 5,672, 999 (6, 054, 334 (6,421, 909 { 6,927, 125

CAPITAL ACCOUNTS
Capital stock:

Class A preferred stock.. .. . . ____._____ 20, 932 19, 921 19, 494 18, 787
Class B preferred stock 4,428 4,299 4,202 4,140
Common stock.__.____ 259,161 | 258,158 | 258,240 258, 479
Total capital stoc. 284,521 289,378 | 281,936 281, 406
(100 0L T P 303,484 | 303,342 | 304, 430 305, 166

Undivided profits_____________ . ...
Reserves and retirement account for preferred stock.

81, 102 80, 511 78, 960 82,136
31, 648 30, 041 32, 989 33, 160

Total capital accounts. . __._ ... 700, 755 | 696,272 | 698, 315 701, 868
Total liabilities and capital accounts_.._________________. 6, 373, 754 |6, 750, 606 |7, 120, 224 | 7,628, 993.
MEMORANDA

Pledged assets and securities loaned:
U. Government obligations, direct and guaranteed,
pledged to secure deposits and other liabilities...._.______ 185,103 | 175,411 | 186,459 194, 260
Other assets pledged to secure deposits and other liabilities,
including notes and bills rediscounted and securities
sold under repurchase agreement........._..._.._..___... 88,167 | 107,596 93,178 96, 792
Assets pledged to qualify for exercise of fiduciary or corpo-
rate powers, and for purposes other than to secure lia-

bilities . il 30, 462 30, 470 30, 371 29, 863.
Securities loaned 9, 763 9, 127 3,312 7, 894
Total - . e 313,495 | 322,604 | 313,320 328, 809

Secured liabilities:
Deposits secured by pledged assets pursuant to require-
ments of law_ . ... 231,415 | 220,018 | 226,126 224, 344
Borrowings secured by pledged assets, including redis-
counts and repurchase agreements - 1,121 612 616 498
Other liabilities secured by pledged assets 86 80 80 63
_1 232,622 1 220,710 226, 822 224, 905.
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Assets and liabilities of national banks, by States, at date of each call during year
ended Oct. 31, 1939—Continued
NORTH CAROLINA

[In thousands of dollars]

Dee. 31, | Mar. 29, | Juve 30, | Oct. 2,
1938 1939 1939 1939

43 banks | 43 banks | 42 banks | 42 banks

ASSETS

Loans and discounts.
Overdrafts. ......._..
U. S. Government sec
Obligations guaranteed by U.8. Government. .
Obligations of States and political subdivisions. .
Other bonds, notes, and debentures.____.___.___._.___...

40,383 | 41,666 | 41,123 42,111
13 10 8

8
10,421 | 11,777 9, 537 10, 760
5,265 4,107 3,777 3, 609
12,246 | 12,058 | 11,291 11,275
973 846

Corporate stocks, including stock of Federal Reserve ban 451 452 425 420
Reserve with Federal Reserve bank 10, 777 9 211 8,753 10, 085
Currency and eoin . eeioaoas 3,726 3,882 3,005 3,943
Balances with other banks, and cash items in process of collec-

2 0o« U 31,679 28, 629 29,824 33,068
Bank premises owned, furniture and fixtures____ 2,728 2,763 2, 458 2 467
Real estate owned other than bank premises......____......__. 795 725 645 597
Investments and other assets indirectly representing bank

premises or other real estate. ... .. ... 5 7 7 8
Interest, commissions, rent, and other income earned or accrued

but not collected 80 52 64 56
Other 8sSets . . e 144 138 136 183

Total @ssets . v ce—eeees 119, 745 116, 657 112,026 119, 436

LIABILITIES

Demand deposits of individuals, partnerships, and corporations. 55, 157 51,423 50, 673 55,223
Time deposits of individuals, partnerships, and corporations._.| 27,672 28, 354 26,731 26, 982
Postal savings deposits 200 3
Deposits of U. 8. Government____ 836 782 760 767
Deposits of States and political subdivisions. .. 10, 449 10, 725 9,518 10, 230

Depositsof banks_ . _______________________________ 9, 531 9, 149 8,754 10, 640
Other deposits (certified and cashiers’ checks, etc.) 1,626 1,489 1,711 1, 660
Total deposits_ - e 105, 471 | 108, 122 98, 846 105, 685
Demand deposits. . 76, 661 72,924 70,754 752
Time deposits. ... e 28, 810 29,198 27,591 27,943

Bills payable, rediscounts, and other liabilities for borrowed -

F (T2 OV PRI USRI - 1: 1 AR
Mortgages Or other liens on bank premises and other real estate. _ 3 U FRSRR PRRRRIN PP
Interest, discount, rent, and other income collected but not

@ATTOA . oo L 150 165 159 161
Interest, taxes, and other expenses accrued and unpeaid.. 135 148 126 129
Other liabilities.. . oo e 61 14 44 3

Total liabilities. rammmeammemmm——m———s 105, 828 102, 449 98, 709 105, 978
CAPITAL ACCOUNTS

Capital stock:
Class A preferred stock. 738 654 504 423
Class B preferred stock. 10 10 10 10
Common stock.______ 6,149 6,153 5, 903 6, 042
Total capital stock 6, 897 6,817 6, 417 6, 475
Surplus_ ... ... 4,175 4,299 4,207 4,241
Undivided profits 1,884 2, 095 1,790 1,948
Reserves and retirement account for preferred stock. 961 997 903 794
Total capital accounts.....___._ ... .. ... 13,917 14, 208 13,317 13, 458
Total liabilities and capital accounts. . ... . ... ...... 119,745 | 116,657 | 112,026 119, 436

MEMORANDA
Pledged assets: L
. 8. Government obligations, direct and guaranteed,
pledged to secure deposits and other liabilities.._._____.__ 6,973 6, 659 6, 676 6,702
Other assets pledged to secure deposits and other liabilities,
including notes and bills rediscounted and securities sold
under repurchase agreement._ __.._______.____._.._._.__..__ 6, 144 6, 639 6, 032 8, 150
Assets pledged to qualify for exercise of fiduciary or corpo-
rate powers, and for purposes other than to secure liabili-
L3 0 TN 28 23 23 23

B 7Y P 13, 145 13,321 12, 731 12,875

Secured liabilities:
Deposits secured by pledged assets pursuant to require-

mentsoflaw___ . ____ . ... 11, 686 11,736 10, 595 11,267
Borrowings secured by pledged assets, including redis-

counts and repurchase agreements. . .. ...-oouocoooneomooofomamceonolocooaol 35 |omeaanan

B e R 11,686 | 11,736 | 10,630 11, 267
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Assets and liabilities of national banks, by Staies, at date of each call during year
ended Oct. 31, 1939—Continued

NORTH DAKOTA
[In thousands of dollars}

Dec. 31, | Mar. 29, | June 30, | Oct. 2,
1938 1939 1939 1939

50 banks | 50 banks | 50 banks | 50 banks

ASSETS
Loans and discounts..... 15,189 15,032 15,027 19, 603
Qverdrafts 8 17 13 21
U. 8. Government securities, direct obligations. 11,332 10, 695 10, 823 10, 262
Obligations guaranteed by U. 8. Government. 3,337 y 3, 3,138
Obligations of States and political subdivisions. 4,613 4,440 4,435 4,415
Other bonds, notes, and debentures ... .._... . __..__ 2,499 2,323 2,199 1, 908
Corporate stocks, including stock of Federal Reserve bank_ 178 176 175 167
Reserve with Federal Reserve bank_ 3,84 4, 46 4, 521 4,218
Currencyandeoin.._._____._._. ... e 987 969 910 950
Balances with other banks, and cash items in p 8,112 8, 140 9,347 9,615
Bank premises owned, furniture and fixtures 1,699 1,909 1, 903 1,
Real estate owned other than bank premises..____.__._.___._.__. 266 285 257 234
Interest, commissions, rent, and other income earned or accrued
but not colleeted. .o oo 176 216 202 222
Other 888etS . oo e 68 36 58 60
BT I 52, 288 51, 525 53,072 56, 697
LIABILITIES
Demand deposits of individuals, partnerships, and corporations.| 21,122 19, 579 21,127 24,765
Time deposits of individuals, partnerships, and corporations... .. 19, 153 19, 060 19, 182 19, 359
Postal savings deposits 138 14 121 124
Deposits of U. 8. Government.._..__.___... - 124 137 157 153
Deposits of States and political subdivisions.. —- 2, 842 3, 760 2,983 2,957
Depositsofbanks__.___________________________ 2,215 2, 240 2, 706 2,515
Other deposits (certified and cashiers’ checks, etc.)- 520 411 579 488
Total deposits. ... ..o oo .o 46,114 45,827 46, 855 50, 361
Demand deposits. - 26,500 25,772 27,209 30 611
Time deposits ... ... .. 18,614 19, 555 19,646 1.9 750
Bills payable, rediscounts, and other S
TODCY - - o oo e ) (02 SN S I
Interest discount, rent, and other income collected but not
P E A 49 51 66 72
Interest, taxes, and other expenses aecrued and unpaid. 103 108 86 93
Other Habilities. - . 9 10 3 14
Total labilities. ... . 46, 285 45, 496 47,010 50, 540
CAPITAL ACCOUNTS
Capital stock:
Class A preferred stock ... ..o .. 893 877 829 822
Class B preferred stOCK . ..o eas 45 45 45 45
Common stoCK .. . o e 2,874 2, 879 2, 889 2, 888
Total capital Stock_ . . oo e 38,812 38,801 3,763 3,765
BUrpluS . e e cm e mm e 1,629 1,643 1,655 1,658
Undivided profits. . ans 423 444 470 0
Reserves and retirement account for preferred stoek.._.___..... 139 141 174 184
Total capital accounts_ ... ... ... 6, 003 6,029 6,062 6, 157
Total liabilities and capital accounts. ...__.. _________._. 52, 288 51,525 53,072 56, 697
MEMORANDA
Pledged assets:
. 8. Government obligations, direct and guaranteed,
pledged to secure depositsand other liabilities. .____.._.__. 720 766 747 1,163

Other assets pledged to secure deposits and other liabilities,
including notes and bills rediscounted and securities sold
under repurchase agreement __________________.____.__..__ 103 92 85 109

Assets pledged to qualify for exercise of fiduciary or cor-
porate powers, and for purposes other than to secure

Habilities .. e 234 234 233 233
b1 P 1,057 1,092 1, 065 1, 505
Seeured liabilities:
Deposits secured by pledged assets pursuant to require-
mentsof law . e aa 424 661 513 831
Borrowings secured by pledged assets, including redis-
counts and repurchase agreements. . _._.___._._.._________ 10 |2
10 7Y S 434 661 513 831
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Assets and liabilities of mational banks, by States, at date of each call during year
ended Oct. 31, 1939—Continued

OHIO
[In thousands of dollars]

Dec. 31, | Mar. 29, | June 30, | Oct. 2,
1938 1939 1939 1939

246 banks| 245 banks| 244 banks| 244 banks

ASSETS

Loans and discounts - 304,178 | 313,118 | 323,867 341, 219
Overdrafts 57 59 53 75
U. 8. Government securities, direct obhgatxons_“_ 238,809 [ 217,255 [ 214,781 202, 360
Obligations guaranteed by U. 8. Government..__.__ 45,746 52,719 55, 781 58, 201
Obligations of States and po]itical subdivisions._.__._ 82,083 87,780 88, 645 92, 409
Other bonds, notes, and debentures_._________.____.____ 91,174 89,972 86, 596 81,875
Corporate stocks, including stock of Federal Reserve bank__ 5,029 5, 00!
120, 484 133, 401 142, 309 148, 801
, 246 25, 600 21, 858 22, 634

Reserve with Federal Reserve bank._.

Currency and coin -

Balances with other banks, and cash items in process of collectlon 203,619 | 208,796 | 229,076 256, 659

Bank premises owned, furniture and fixtures -| 29,369 29, 300 29, 044 29,071

Real estate owned other than bank premises 4,626 4,499 4,213 3,651

Investments and other assets indirectly representing bank .
premises or otherreal estate____.___________._________________ 4,010 4,009 5, 503 5,111

Customers’ hablhty on acceptances outstanding .. 675

Interest, commissions, rent, and other income earned or
but not collected 1,636 2,040 1, 554 1,861

Other assets__._________ 893 960 1,720 4

TOtal A8SeES_ - oo 1,155,634 |1, 175, 257 |1, 210, 547 | 1,251,027

LIABILITIES
Demand deposits of individuals, partnerships, and corpora-

512 o RO 460,209 [ 451,072 471,215 495, 836
Time deposits of individuals, partnerships, and corporations...| 355,704 | 358,181 | 361,609 358,853

Postal savings deposits._____
Deposits of U. S. Governme:
Deposits of States and pohtlcal su

2,939 2,885 2, 560 2,473
10,096 10,072 10, 066 10, 045

Depositsof banks______________________________.___ 99,765 | 107,566 | 111,081 124, 384
Other deposits (certified and cashiers’ checks, ete.) 9,412 8, 626 11, 266 14, 671
Total deposits 1,017,814 |1,085,070 (1,069,523 | 1,110,272
Demand deposits. . L 085 | 654,514 | 685,913 729,038
Time deposits. o ieciiaan 377,779 | 880,656 384, 010 381, 234

Bills payable, rediscounts, and other liabilities for borrowed
MONCY - - o e aas 105 57 16 [ccmaccaaas

Acceptances executed by or for account of reporting banks and
outstanding .. ________.___________________ . _________ 699 733 678 1,045

Interest, discount, rent, and other income collected but not
earned . o eioeoo_ 372 439 464 516
Interest, taxes, and other expenses accrued and unpaid_. 1,350 2,280 2,046 1,884
Other liabilities. . ieiios 889 973 578 569
Total Yabilities - .. ... .. _...... e ———— 1,021, 229 |1,039, 552 |1,073,705 | 1,114,286

Capital stock: CAPITAL ACCOUNTS

Class A preferred stock._ ... . ... 15,862 15, 506 15,274 14, 204
Class B preferred stoek_______...__.________.. 568 568 568 568

Common stock__.______________.___._______ 59, 270 59, 244 59,273 59, 647

Total capital stock.. _ ... ... ... 76, 700 75,818 76,115 74, 419
Surplus . o e eieaao 36, 326 36, 678 37, 552 37,889
Undivided profits._ .. ... .| 18,473 14,944 14, 060 14,759
Reserves and retirement account for preferred stock._..__.._._. 8, 906 8,765 10,115 9,674

Total capital aceounts____________ . . i _ieeeeo__ 134,405 | 135,705 | 136,842 136, 741

Total liabilities and capital accounts._ . .. ..o ... 1,155,634 |1, 175,257 |1,210,547 | 1,251,027
Pledged assets: MEMORANDA

U. 8. Government obligations, direct and guaranteed,
pledged to secure deposits and other liabilities_________._ 88, 806 08,385 | 103,336 107, 589

Other assets pledged to seeure deposits and other liabilities,
including notes and bills rediscounted and securities sold

under repurchase agreement______________._______________ 42,415 43, 446 44, 267 46, 699
Assets pledged to qualify for exercise of fiduciary or corpo-

rate powers, and {or purposes other than to secure liabilities. 4,636 4, 590 4,678 4, 691

Total oo 135, 857 146, 551 152, 281 158, 979

Secured liabilities:
Deposits secured by pledged assets pursuant to require-

mentsof law. e 105,291 | 119,734 | 126,635 132,982

Borrowings secured by pledged assets, including redis-
counts and repurchase agreements .. _.._____._____._.____. 105 [ DR SN
L oY R 105,396 | 119,774 | 126,635 | 132,082
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Assets and liabilities of national banks, by States, at date of each call during year
ended Oct. 31, 1939— Continued

OKLAHOMA
{In thousands of dollars]
Dee. 31, | Mar. 29, | June 30, | Oct. 2,
1938 1939 1939 1939
214 banks|214 banks|214 banks|213 banks
ASSETS
Loans and discounts 121,060 | 123,831 125, 964 127, 561
Overdraflts 78 130 71 107
U. 8. Government securities, direct obligations. . 50,193 45,876 43,846 40, 008
‘Obligations guaranteed by U. 8. Government.__ 21, 090 22,143 18, 804 18, 649
‘Obligations of States and political subdivisions.. 59, 109 58,722 54, 896 55, 141
‘Qther bonds, notes, and debentures______._____.________. 7, 505 7,432 6, 986 6, 600
‘Corporate stocks, including stock of Federal Reserve bank_._ 1,308 1,186 1,187 1,192
Reserve with Federal Resorve hank 50, 525 48, 396 52, 959 59, 939
Currency and coin 5, 646 6, 166 5, 533 4,938
Balances with other banks, and cash items in process of collec-
117, 762 111, 446 133, 825 144,138
Bank premises owned, furniture and fixtures._ 9, 334 9, 288 9,410 9,314
Real estate owned other than bank premises 208 204 183 193
Investments and other assets indirectly representing bank
premises or other real estate_..____._.___.._.._ 290 505 477 452
‘Customers’ liability on acceptances outstanding. 43 28 60 66
Interest, comimissions, rent, and other income ear:
but not collected. .. 430 424 392 397
Other assets...___.. 331 312 345 376
Total assets 444,912 | 436,089 | 454,938 469, 071
LIABILITIES
Demand deposits of individuals, partnerships, and eorporations_} 190,769 | 191,347 | 199,948 214, 516
Time deposits of individuals, partnerships, and corporations. - 66, 741 66, 835 67,496 67, 091
Postal savings deposits.__ 813 392 393 370
Deposits of U. S. Govern 8,603 ] 986 8,939 8,927
Deposits of States and polmcal su 51,924 54, 790 53,218 48,102
Desposits of banks. . ... ... 64, 360 58,918 69, 742 74, 064
Other deposits (certified and cashiers’ checks, etc.) 13,812 5, 168 5, 298 1,879
Total deposits . - . . oo 397,022 { 386,436 | 405,084 417,949
Demand deposits. 319,624 | 809,632 | 327,37 842,046
Time deposits . . - - i iami i 77,398 76,804 77,658 N
Bills payeble, rediscounts, and other liabilities for borrowed
IOTICY _ o e e e 10 43 24 |
Mortgages or other liens on bank premisecs and other real estate. 5 5 5 5
Acceptances executed by or for account of reporting banks and
outstanding . ______________________ . ._.... 46 28 60 66
Ioterest, discount, rent, and other income collected but not
L I RO 2905 328 338 331
Interest, taxes, and other expenses acerued and unpaid. - 518 543 482 543
Other BADIIS - - e - oo 272 459 205 263
Total liabilities. - . oo 308, 168 387,842 | 406, 148 419, 157
CAPITAL ACCOUNTS
Capital stock:
Class A preferred StocK - .. ool 2,265 2, 200 2, 050 1,928
Class B preferred stock .- . . ._._______._____ 62 62 62 62
Common stock._.___ 22, 299 22, 351 22, 386 22,482
Total capital stock 24,626 24,623 24, 498 24, 472
Surplus_.._........ 13,851 13, 960 14, 327 14, 569
Undivided profits - - ... .. 6, 696 7,889 §, 169 8, 800
Reserves and retirement account for preferred stock . 1,571 1,775 1,796 1,983
Total capital aceounts._ ... 46, 744 48, 247 48, 790 49,914
Total liabilities and capital accounts. . ... .. _ ... 444,912 | 436,089 | 454,938 169, 07
MEMORANDA
Pledged assets and securities loaned:
U. 8. Government obligations, direct and guaranteed,
pledged to secure deposits and other liabilities___ 38,979 37,223 35, 700 34,760
Other assets pledged to secure deposits and other liz
including notes and bills rediscounted and securities sold
under repurchase agreement___________________.__________ 34,413 36, 064 35,478 35, 509
Assets pledged to qualify for exercise of fiduciary or cor-
porate powers, and for purposes other than to secure
liabilities..____. __.___.__.___. 1,047 1,039 1,146 1,159
Securities loaned. .. 19 50 49 49
Total.._ 74,488 | 74,376 | 72,373 71,477
Secured liabilities:
Deposits secured by pledged assets pursuant to require-
mentsof law____________________ . __._______.. 63, 368 65,937 63, 761 59,945
Borrowings secured by pledged assets, including redis-
counts and repurchase agreements 5 43 24 o
Other liabililies secured by pledged assets_____.___.__.._._. 50 | - 3
____________________________________________________ 63, 423 65, 980 59,945

63, 788
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Assets and liabilities of national banks, by States, at date of each call during year
ended Oct. 31, 1939—Continued

OREGON

{In thousands of dollars]

Dec. 31, | Mar, 29, | June 30, | Oct. 2,
1938 1939 1939 1939

28 banks | 28 banks | 27 banks | 27 banks

ASSETS
Loans and discounts 77,131 74, 732 79, 508 85, }g:%

Overdra ts

8. Government securities, 0l 70,817 69,714 69, 644 72,387
Obhgatlons guaranteed by U, 8. Government ....... 26, 031 24, 501 24, 379 22, 136
16, 320 14, 455 13,183 13, 940

Obligations of States and polmcal subdivisions......

Other bonds, notes, and debentures___..._______________ 8, 196 6,417 6, 058 6, 057
Corporate stocks mcludmg stock of Federal Reserve bank._ 475 481 477 481
Reserve with Federal Reserve bank___ 27, 568 31, 261 31,033 33,827
Currency and coin - 4,756 5, 086 4,776 4, 640
Balances with other banks, and cash items in process of collec-

| 38,284 | 51,030 | 47,413 51,846
Bank premises owned, furniture and fixtures__ 6, 483 6, 458 6,474 6, 460+

Real estate owned other than bank premises. . _..__..__..__..__ 343 212 206 204
Investments and other assets indirectly representing bank

premises or other real estate _____..__. ... ____._... 21 113 27 25.
Customers’ liability on acceptances outstanding - 363 156 116 328
Interest, commissions, rent, and other income earned or ac-

crued but not collected.. 851 818 790 850:
Other assets.._...._...... 86 98 89 101

Total assets_ .. ... 277,830 | 285,631 | 284,256 298, 586

LIABILITIES

Demand deposits of individuals, partnerships, and corporations..| 110,851 | 103,392 | 110,532 124, 103.
Time deposits of individuals, partnerships, and corporatlons_-_ 92,995 91,924 93,498 95, 527
Postal savings deposits 342 344 230 225.
Deposits of U. S. Government _ _ . 5,631 5,410 5,443 5,468
Deposits of States and political subdivisions. . 22, 251 38, 381 28,638 22, 633.
Depositsof banks.._________________..______._..__._ 19, 717 19,774 19, 625 23,321
Other deposits (certified and cashiers’ checks, etc.) 2, 850 2,739 2, 609 2,848

Total deposits . o .- 264,637 261,964 260, 575 274,126
Demand deposits. 154,804 | 160,036 158 263 172, 160

Time deposits 99,733 | 101,928 102 312 101, 9656
Acceptances executed by or for account of reporting banks and

outstanding__________________ 363 156 116 329

Interest, discount, rent, and other mcome collected but not
earnRed - - o e memmmena 404 429 513 539
Interest, taxes, and other expenses accrued and unpaid. . 404 568 419 619
Other liabilities ________________________________________________ 140 255 149 144
Total Habilities. - . .. ~..| 255,948 | 263,372 | 261,772 275, 756

CAPITAL ACCOUNTS
Capital stock:

Class A preferred stock_. _ 155 144 139 137
Class B preferred stock__..._.__....___._ 10 10 10 10-
Common St0CK - -« oo oo 8,940 8,951 8, 906 8,908
Total capital stock 9,105 9,105 9,055 9,065
Surplus.._________... 6,845 6,916 6, 851 6,951
Undivided profits_____.______________.__ IO 3,807 4,135 4,204 4,523
Reserves and retirement account for preferred stock...___..._._ 2,134 2,108 2,374 2,301
Total capital accounts. ... . . i . 21,891 22, 259 22,484 22,830
Total liabilities and capital accounts. .. ... ..........__ 277,839 | 285,631 | 284,256 298, 586

MEMORANDA
Pledged assets:
U. 8. Government obligations, direct and guaranteed,
pledged to secure deposits and other liabilities...._____._ 42,183 48, 896 47, 554 45, 490
Other assets pledged to secure deposits and other liabilities,
including notes and bills rediscounted and securities sold

under repurchase agreement___________.____ 2,988 4,293 4,109 3,997
Assets pledged to qualify for exercise of fid y or cor-
})orate powers, and for purposes other than to secure

DAlitieS - - o oo oo e emen 725 704 678 678

17 7Y SO 45, 896 53,893 52,341 50, 165

Secured liabilities: Deposits secured by pledged assets pur-
suant to requirements of law _ . __ ... oo. 28, 364 44,185 34, 570 28,714

28, 364 44,185 34,570 28,714
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