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REPORT

OF THE

COMPTROLLER OF THE CURRENCY

TrEASURY DEPARTMENT,
OrriceE oF THE COMPTROLLER OF THE CURRENCY,
Washington, December 1, 1930.

Sik: I have the honor to submit the following annual report in
accordance with the provisions of section 333 of the United States
Revised Statutes, covering activities of the Currency Bureau, in
the year ended October 31, 1930. This is the sixty-eighth report
made to the Congress since the organization of the bureau.

LEGISLATION RECOMMENDED
Amendments to the national bank act

Since the publication of my 1929 annual report the subject of
branch, group, and chain banking has received considerable attention.
Bankers and their associations, both national and State, the press,
and the public generally have evidenced an interest in the subject
to a greater degree than ever before. This interest has been due
largely to the increasing number of country bank failures and the
changing conditions which have brought hitherto isolated rural dis-
tricts into closer touch with the commercial centers. These develop-
ments were also important factors in prompting my suggestions to
the Seventy-first Congress that section 5155 of the Revised Statutes
of the United States be amended to permit national banks, with the
approval of the Comptroller of the Currency, to establish branches
within the regional trade areas of the commercial centers in which
they operate.

At the last session of Congress the Banking and Currency Com-
mittee of the House of Representatives, under authority of House
Resolution 141, conducted extended hearings on the subject of branch,
group, and chain banking. During the course of these heanngs
there appeared before the committee a number of prominent Govern-
ment officials, bankers, and others, representing unit as well as the
different forms of so-called multiple banking in many sections of the
country. They testified from experience in their respective spheres,
and through their testimony the committee was placed in possession
of a fund of first hand and valuable information. At this date the
committee has not rendered its report. Nothing, however, material-
ized during these hearings nor has anything arisen since to justify
any change in my attitude. Developments of the last year have,
on the contrary, strengthened my belief that the type of branch

1
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banking put forward by me is sound and that such an amendment
to the law should be enacted.

Failures have not abated. During the fiscal year ended June 30
1930, there were 640 failures, 82 of which were national banks and
558 State banks, as compared to a total of 549 failures during the
fiscal year ended June 30, 1929, comprising 69 national banks and 480
State banks.

An analysis of the bank failures for the current year shows that
the trend toward the gradual elimination of small country banks in
the agricultural sections, which has been prevalent during the past
decade, is still very pronounced.

Nearly 96 per cent of these failures occurred in the agricultural
States of the South, Middle West, and West, while in the more densely
populated industrial areas of New England and the Eastern and Pacific
Coast States, where a greater diversification of business is possible,
the number of failures has been negligible.

In only one section of the country (the Western States) did the
total number of bank failures for the fiscal year 1930 fall below that
of the preceding fiscal year. In that section 163 banks failed during
the fiscal year 1930 as compared to 183 during 1929. This exception
was, however, due solely to the situation in Nebraska, where, follow-
ing the collapse of the guaranty of deposits law, 106 State banks
closed their doors during the fiscal year of 1929, while only 50 failed
during the comparable period of 1930.

Illinois, a State wherein antibranch-banking sentiment is quite
pronounced, suffered a striking increase in bank failures during the
past year. During the fiscal year 1929 only 8 State banks and
1 national bank in Illinois closed their doors, while in 1930 no less
than 42 State-chartered institutions and 11 national associations, a
total of 53, were placed in receivership.

Other States contributing largely to the increase in bank failures
during the last fiscal year were Alabama, with only 5 failures in 1929
and 25 in 1930; Oklahoma, also with 5 failures in 1929 and 26 in 1930;
and Missouri, with 19 failures in 1929 compared to 50 in 1930. In
each of these States, following the general trend for the entire country,
the great bulk of the failures was made up of banks with limited capital,
located in communities of the type which, in my opinion, can be
adequately served only by branches of the larger banksin the nearest
large commercial centers.

Since I have discussed the subject of bank failures at some length
in previous public utterances and in my annual report to Congress
for 1929, I shall ask your further indulgence on this occasion merely
to point out that the failure of about 5,600 banks in the past 10 years,
tying up deposits of nearly $2,000,000,000, constitutes one of the
main factors responsible for the crystallization of a strong sentiment
in favor of some change in our banking structure which will bring
to our rural districts, where more than four-fifths of these failures
have occurred, the benefits and protection of the strong well-managed
banks now operating in our commercial centers. It should not be
overlooked that those who have suffered most in these failures were
persons of small means—country business men, farmers, and savings
depositors in farming communities. That remedial legislation along
this line is of great present importance is strikingly emphasized by
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year no less than 742 banks, with deposits of about $300,000,000,
have closed their doors, as compared to a total of 522 suspensions,
with deposits of $200, 000 000, during the same period last year.

In the absence of leglslatlon permitting the extension of branch
banking facilities to these rural communities, a type of multiple
banking called group banking, practically unknown at the time of
the enactment of the McFadden bill, has been evolved. That the
development of group banking has been remarkably rapid during the
past two years i1s attested by the fact that on June 30, 1930, there
were in existence in this country 289 group and chain banklng organ-
izations, controlling 2,144 banks, with loans and investments of ap-
proximately $12,000,000,000, or nearly 21 per cent of the total loans
and investments of all the banks in the country.

In not a few instances a highly constructive service has been ren-
dered by group systems in taking over smaller banks which have
found themselves in a position where they could no longer function
profitably or safely under the conditions with which they were con-
fronted. However, it is a rather significant fact that both group and
chain banking have had their greatest development in the States
where branch banking is prohibited. A recent survey discloses that
in the 9 States and the District of Columbia, wherein state-wide
branch banking is permitted, there were 86 banks in group and chain
systems and 847 branches located outside of the head office cities,
besides 461 branches located in head office cities. In the 22 States
in which state-wide branch banking is prohibited, however, there
were 1,242 banks in group and chain systems. In these 22 States
there were 25 branches located outside of the head office cities and
27 in head office cities, all of which were established prior to prohibi-
tory legislation.

A highly important advantage possessed by branch banking over
group banking is the adaptability of the former system for extension
into the most remote hamlets, while, generally speaking, group bank-
ing facilities are enjoyed only by those communities which are able
to support a well-managed independent bank. My observation has
been that group banking, instead of alleviating the rural banking
situation, has as a rule taken over only the stronger local banks in
prosperous communities, leaving the weaker institutions struggling
for a meager existence. Failures of these weaker banks have left
many communities wholly without local banking facilities, which,
however, could readily be supplied by branches of the larger clty
banks, with but a minimum of overhead expense to the latter
institutions.

It does not seenm desirable to give sufficiently broad branch banking
powers to national banks to enable them to embrace in a single branch
system the entire geographical area now embraced by several of the
larger group bank systems. Group banking in the main is in capable
hands, and includes some of the best-managed banks in the country.
However, the field of group banking is now open to every type of
operator or promoter who may be able to purchase bank stocks.
This constitutes a source of potential danger. In order to facilitate
the supervision of group banking, in those cases where the Federal
Government has any responsibility, it is my view that no national
bank should be permitted to become a constituent of such a group,
except upon the condition that all other banks in the group are also
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national banks. The Comptroller of the Currency under these condi-
tions could more effectively examine and supervise the entire group
operations. It is therefore my view that group banking should be
brought under the visitorial powers of the Federal Government in
those cases where membership in the group is composed in whole or
in part of national or State member banks of the Federal reserve
system. Legislation along these lines seems to'be necessary in the
public interest.

With reference to my recommendation that national banks situated
in important commercial cities be permitted to extend branch banking
facilities into the trade area of such cities, it has been suggested that
any such national legislation would give to national banks an advan-
tage over State chartered institutions in those cities, the trade areas
of which embrace territory in more than one State. There are many
such cities in the United States. The proposal has, therefore, been
made that national banks be given only those branch banking powers
which the State legislatures can give to State banks. Such a proce-
dure would seem to be an abdication of a national branch banking
policy in favor of the policies of the various States and is open to two
serious objections, one economic and the other constitutional.

The theory of trade area branch banking rests upon economie
grounds. Its aim is to permit strong city banks to carry their bank-
g facilities to the community surrounding such city to a distance
which is governed by the predominant flow of business and trade to
and from the city as a trade center. It is designed to give to the
rural eommunities, which have for years been suffering from a lack
of safe and adequate banking facilities, the high type of banking and
the security from bank failures which residents of the large cities have
ig)enerally enjoyed. If Congress therefore adopts the policy of with-~

olding from national banks the power to cross State lines with
branches in those cases where the trade area of the city clearly does
cross the State line, the whole theory and plan of establishing in the
rural communities a well-rounded and sound branch banking system
is broken down.

The State policy theory is objectionable upon the constitutional
ground that Congress slone is responsible for the establishment and
maintenance of the system of national banks as an instrumentality
of the Federal Government. These banks were established purely in
the exercise of the legislative power of Congress and solely upon a
national policy. It gave to the United States a uniform system of
banking beyond the control of the States.

1t is not a valid objection to the national legislation here proposed
that Congress would be conferring upon national banks banking
powers more extensive than those which lay within the power of the
State legislatures to give to State banks. For many years we have
witnessed what may be regarded as the reverse of this situation.
While Congress has at all times had the constitutional power to give
to the national banks charter advantages which eould not be acquired
by State banks, it has nevertheless been extremely reluctant to exer-
cise this power, although to do so in the manner herein recommended
would strengthen our whole banking structure. On the other hand,
however, State legislatures have conferred upon State chartered in-
stitutions, particularly upon trust companies, banking powers which
natiopal banks did not at the time enjoy. As a consequence, the
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national banking system has within recent years declined in size,
importance, and influence and has become thereby relatively less
effective as an instrumentality of the Federal Government. Through
the diversion of commercial banking from the national to the various
State banking systems, Congress has lost control over the major por-
tion of the commercial banking resources in the United States.

Upon the enactment of the McFadden bill the conversion into
national banks of several larger State branch banking institutions
and the consolidation of several State banks with national banks under
the national charter gave rise to the hope that the national banking
system would reclaim the most important banks which had left it
to operate under State charters. However, this hope was short
lived, for there soon followed through State legislative or State judicial
action new advantages for State banks, particularly with respect to
the operation of the trust business and desertions from the national
charter in favor of those offered by the States began to increase.
That the disparity between the two systems of banks is pronounced
is evidenced by the fact that whereas in 1886 the national banks held
75 per cent of the total commercial banking resources of the country,
the latest compiled figures indicate that this proportion has now
shrunk to less than 40 per cent.

Any advantage therefore which might accrue to the national
banking system through trade-area branch banking around those
cities situated near State boundary lines could fittingly be taken by
Congress as an opportunity to strengthen its control over a nation-
wide system of commercial banking such as was established under the
original national bank act.

In view of the foregoing considerations, it is recommended that the
act of February 25, 1927, otherwise known as the McFadden Act,
be amended to incorporate the following banking policy:

(1) That a committee composed of the Secretary of the Treasury,
the Governor of the Federal Reserve Board, and the Comptroller of
the Currency be authorized to select the various cities which are
commercial centers in the United States and to map out their trade
areas.

(2) That the term ‘““‘trade area’ be defined to embrace the regional
flow of business and trade to and from such cities and that State
b}gund?ry lines be not considered in determining the territorial limits
thereol.

(3) That national banks situated in such cities be permitted, with
the approval of the Comptroller of the Currency, to establish branches
within the limits of such regional trade areas.

(4) That the paid-in capital stock of such a national bank shall be
not less than $1,000,000 and that the ratio of capital and surplus to
deposits shall be maintained at not less than 1 to 10. The
Comptroller of the Currency would in his discretion require a larger
capitalization.

(5) That the national bank consolidation act be amended so as to
permit any banks situated within the trade area to consolidate, with
the approval of the Comptroller of the Currency, under the national
charter, but the Comptroller of the Currency should be specifically
empowered to disapprove any such consolidation upon the ground
that it might result in an undue concentration of banking capital

within the trade area.
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(6) That there be conferred upon the Comptroller of the Currency
such visitorial powers as may enable him to examine into the affairs
of any corporation which owns or controls the majority of the stock
of any national bank.

(7) That no corporation be permitted to own the majority of the
stock of any national bank if it at the same time owns the majority
of the stock of a State bank.

(8) That no national bank be permitted to make a loan upon the
security of the stock of a corporation which may own the majority
of the stock of such national bank.

During the past 12 months I have discussed at length the question
of the trade area as the logical basis for the development of branch
banking in the rural communities. Particularly at my appearance
before the House Committee on Banking and Currency last spring
detailed consideration was given to many aspects of the trade area
in connection with the question of the extension of the branch banking
powers of the national banks. It may be desirable at this time to
summarize these discussions.

In defining the trade area it is essential that we keep in mind the
chief purpose of proposed amendments to the national bank act with
respect, to the establishment of branches. It is not the primary con-
sideration that the large city bank should be placed in a position
further to develop its business with attendant greater profits and
wider influence notwithstanding this would and should follow, as a
matter of course, through the extension of branches to the rural sec-
tions tributary to the city in which it is located. The primary
purpose is the strengthening of rural banking itself through the
mfluence of strongly capitalized and well-managed city banks of
which the rural bank might become an integral part. It is, therefore,
necessary to consider the trade-area question from the point of view
of the rural-bank situation rather than from that of the city bank.

The difficulty in defining a trade area in the abstract is well recog-
nized. The subject has been studied by experts in many phases.
The country has been laid out into trade areas from the standpoint
of the manufacturers of nationally advertised commodities, the
manufacturers of more localized products, wholesale distributors,
retailers and newspaper circulation. The present problem deals
with a different type of trade area—one which requires that the
viewpoint be taken from the rim of the area rather than from the hub.

The aim is the establishment in the rural communities of a sound
system of banking which will give to the country depositor a reason-
able assurance of safety and will offer to those requiring banking ac-
commodation more adequate facilities than is at present available
to them. Those requirements can be met only through the estab-
lishment of branches by city banks into the surrounding communi-
ties which have access to such a city as their principal market and
financial center. It is this surrounding area which I have termed the
regional trade area. It is the zone of the city’s predominant economic
influence in the sense that in that zone the city is both the trade and
credit center.

There can be no formula which would determine in advance the
exact size of any such trade area, but as has been frequently pointed
out there is one economic principle of fundamental and controlling

o signiﬁcance. Every city which may be selected as the center of a
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trade area must be of such importance as a trade center for the sur-
rounding geographical territory as to draw to it a volume and a
diversity of trade sufficient to form the potential basis for a well-
balanced branch banking system. This 1s what I have termed the
requirement for economic diversification. By this it is meant that
the loans made by the bank to its customers in the trade area must
rest upon the security of a wide range of business enterprises and
industrial pursuits. The bank should be able to draw its business
from the production of natural resources, agriculture, livestock, man-
ufacturing, transportation by land and water, distribution, and com-
munication. In each of these activities there would be further
subdivisions of diversification as, for example, the production of nat-
ural resources would include the various types of mining, oil, gas,
timber, hydroelectric power and so on. The essential weakness of
rural banking as we now have it lies in the danger of its complete
dependence upon just one such economic activity. By virtue of
the small geographical area of its operations its loans rest principally
upon one type of security. There is an insufficient economic diversi-
fication of its loan portfolio. This objective can be attained in a
branch system of banking which taps a number of different types of
security.

It has been suggested that proper diversification can be obtained
through the purchase of investment securities on the general market.
This procedure faces two obstacles. It presupposes a technical equip-
ment which the rural bank does not possess and it would draw the
funds of the bank in too great a proportion away from the local field
of the bank’s operations to the detriment of its legitimate borrowers.

In some sections of the country where industrial activity is con-
centrated and where the population is dense there are offered a number
of different economic pursuits of relative independence, the one of the
other. In such a case the physical extent of the trade area of a com-
mercial center may be small as compared with another city in the
more sparsely settled sections of the country where a greater territory
may have to be embraced in order to gain the require(f diversification.
Every city indeed, no matter how small, has a regional or local trade
area but every such trade area would not be a suitable field for branch
banking. Under the plan herein recommended it would be necessary
for the committee proceeding under a general authority from Congress
to select those cities the trade areas of which meet the requirements
for economic diversification. In this respect the committee would be
dealing with an economic situation very much similar to that pre-
sented to the committee which under similar authority laid out the
Federal reserve districts. The Federal reserve districts vary in size
according to the density of population and the physical concen-
tration of commercial and business activity.

It will be recalled that Congress designated the Secretary of the
Treasury, the Secretary of Agriculture, and the Comptroller of the
Currency as a committee to lay out the Federal reserve districts
under instructions to have ‘“due regard to the convenience and
customary course of business and shall not necessarily be coterminous
with any State or States. The districts thus created may be
readjusted and new districts may from time to time be created by
‘the Federal Reserve Board, not to exceed twelve in all.”” This com-
-mittee experienced no great difficulty in carrying out these instruc-
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tions of Congress. There appears no reason to doubt the ability of a
similar committee, such as I have recommended, to map out the
trade areas around the principal cities in the United States.

These trade areas might be termed regional economic or trade
zones to distinguish them from the wider geographical area with which
the business enterprises of such city have contact. Banks and
business generally in every large city may from time to time have
trade relations and business transactions extending to every part of
the country and indeed over the whole world. In contrast to this
wider field there is an immediate geographical territory surrounding
every large city and reaching out into the outlying rural communities,
a definite area which can be determined by boundary lines embracing
a poli)ulation having customary access to such a city as the principal
market.

Such a trade area might in some cases overlap an adjacent trade
area of another commercial center. If upon a determination of fact
it be found that the business of a given community flows in substantial
volume to more than one city as a financial and business center, it
might be found desirable to put such a community in more than one
trade area. It would seem sound to permit the establishment of
branches to follow the natural flow of regional commerce and trade,
and cases of such overlapping would simply mean that a few com-
munities might have branches emanating from more than one trade
area center.

As contrasted with the proposal for county-wide branch banking,
trade-area branch banking would follow economic rather than political
boundary lines. County-wide branch banking could never form a
sound economic basis for a national policy in banking. The county
seat is often not the most important city in the county and in many
cases 1t is more convenient for trade to flow to an adjoining county.
In a few cases it might be found that the county seat is in fact an
1important center of trade but in such cases it will ordinarily have a
stronger trade influence in the adjoining counties than any city
situated within them. County-wide branch banking would force
banking into artificial channels and would be economically unsound
in those cases where the parent bank was of insufficient size to offer
adequate banking facilities and safety to depositors or was situated
in a county which did not permit of a diversification in the banking
business available to it.

There seems, therefore, no escape from the conclusion that rural
branch banking, in order to offer an improvement over the present
system of rural banking, must proceed from a parent bank situated

-in a city of sufficient economic importance to sustain, by virtue of
the commerce and trade within it and its surrounding economic
zone, a well-managed bank of not less than $1,000,000 capital.

The suggestion for State-wide branch banking appears also economi-
cally unsound as the basis for a national policy. In many States
there may be found cities whose regional trade areas are embraced
within the boundary lines of the State. On the other hand, how-
ever, there will be found a great number of important cities situated
in such close proximity to State boundary lines that a prohibition
against crossing the State line would result in a one-sided branch-
banking system for the banks in such a city. The trade area here
under discussion is a geographical area for banking purposes. It
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has no direct political significance. Business and industry pay no
heed to State lines in the use of banking facilities. The normal
business of a bank in a city situated near the boundary line of more
than one State flows over such lines in response to the impulse of
convenient communication and transportation. Depositors and
borrowers in one State have no prejudices in crossing over the State
lines to gain access to their bank. To deny such a bank, under
these circumstances, the power to establish branches to meet the
convenience of its customers across State lines while at the same
time permitting it to establish branches in another direction into the
territory of an entire State—in many cases extending far beyond its
normal trade area—would set up a system of branch banking under
national authority which would appear unworkable and indefensible.

In the consideration of the type or size of a city which would be
chosen as the center of a trade area adequate for branch banking
purposes, regard must be had for the general banking situation
1n any given community. If the city be important enough to have
strong, successful national banks and is surrounded by a community
having a number of country banks whose principal bank correspondent
is in such a city, that city might be made the center of a regional
trade area. In many such cases the geographical area involved
might be not only less than that of a Federaf reserve district but less
in area than the State in which the city is situated. There may be
found a sufficient economic justification for several trade areas
whose principal territory is within a single State. Having regard
for the situation that branch banking by national banks began with
the branch banking limited to the city in which the bank is situated,
it would seem the logical economic development to permit a natural
growth of these branch-banking systems into the territory where
their influence in banking is predominant rather than to proceed
solely from the greatest metropolitan centers of the country, which
would give to relatively a few great metropolitan banks the exclusive
privilege of branch banking in the country districts and lesser cities.
It would be highly desirable to preserve as much as possible the
element of local autonomy in the establishment of trade areas pro-
vided the areas are not so small as to sacrifice the principle of economic
diversification.

It is not meant to imply that trade area branch banking should be
confined to those States In which branch banking by national banks
is now permitted within the city limits. The new policy of branch
banking should be uniform in its operation throughout the nation,
thereby giving to every rural community an opportunity of access to
strong city banking facilities under national supervision and control.

It may, therefore, be said that the following elements contribute to
the definition of trade area branch banking:

(1) The principal objective is to strengthen banking operations in
the rural communities.

(2) A secondary but not less positive result would be a strengthen-
Ing-of the entire banking structure of the country.

- (8) The surrounding geographical territory economically tributary
to a city and for which such city provides the chief market and finan-
cial center, may be described as its trade area.

- {4) Every city may be said to have a trade area but not every trade

area is suitable for branch banking purposes. -
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(5) In order to lay the basis for a sound system of branch banking
a trade area should embrace within its physical limits a diversification
of economic activities in order that a bank operating branches through-
out its extent may also acquire a diversification in the security for its
loans.

(6) For branch banking purposes, therefore, only those trade areas
should be chosen which surround cities important enough to be the
cominercial center of a territory sufficient to meet the requirement of
economic diversification.

(7) Since the trade area under discussion is a regional economic
area for banking purposes the status of the banks in a given city will
furnish a guide to its character and extent, particularly the number
and location of the surrounding country banks for which they are the
principal bank correspondents.

(8) It would not be a difficult undertaking for a committee com-
posed of the Secretary of the Treasury, the Governor of the Federal
Reserve Board and the Comptroller of the Currency to select the prin-
cipal commercial centers in the United States for branch banking
purposes.

(9) Upon the selection of such a city the determination of the
boundary limits of its trade area wou]dy be a question of fact and
could easily be discovered through a study of its banking operations
and its general trade influence and position.

Small country banks need have no fear that they would be driven
out of business through the establishment in their communities of
de novo branches by city banks. Such a procedure would be highly
abnormal and it is 1nconceivable to me that any Comptroller of the
Currency would lend his office to its support. The natural develop-
ment of rural branch banking would occur through the consolidation
with or purchase of country banks by the city branch banking insti-
tutions upon such terms as would be agreeable to each. The con-
version of the local bank into a branch of the city bank in this manner
would have no disturbing effect upon the local banking situation.

The type of branch banking here recommended would, as com-
pared with the present system of unit banking, lead to a decentraliza-
tion of banking resources. Within each trade area there would be a
concentration of local or regional banking capital and the best interests
of the branch banking systems would compel the employment of such
capital in the various communities throufhout the trade area. The
present tendency under our system of a large number of very small
banks and a small number of very large and strong banks is for the
bulk of the banking resources of the country to be concentrated in a
few great metropolitan centers. Under trade area branch banking
there would undoubtedly arise in the inland commercial centers
regional banks of sufficient strength to hold the banking business
originating within their trade areas.

The enactment of legislation vesting authority in the Comptroller
of the Currency to examine security or investment companies affiliated
with national banking associations is recommended. These com-
panies are generally so closely allied with the national association that’
it is not always possible to ascertain the true condition of the national
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- The following recommendations which were contained in my
annual report to the Seventy-first Congress are renewed:

(1) That the law be so amended as to provide that the exercise
of fiduciary powers shall be‘one of the corporate powers of a national
banking association subject to the existing limitations in regard
to the gtate law, etc., now contained in paragraph (k) of section 11
of the Federal reserve act.

(2) To give the comptroller supervision over national banking
associations going into voluntary liquidation. Under the present law
the comptroller’s authority is limited to the appointment of a
receiver, provided a bank in liquidation should prove to be insolvent.
Reports of the liquidating agent are not required under the law,
although they are frequently furnished voluntarily. At present the
liquidation of a national bank may be carried on for a period of time
and the bank may later prove to be insolvent, necessitating the
appointment of a receiver. Creditors whose claims have been settled
prior to such appointment may thus obtain preference over other
creditors. As a remedy for this condition it is proposed that the
activities of the liquidating agent of a national bank be conducted
under the supervision of the comptroller and that he be required to
give bond and to render reports in the same manner as is required of a
receiver until the affairs of a liquidating bank are finally closed.

(3) That alaw be enacted making it a criminal offense to maliciously
or with intent to deceive, make, publish, or circulate any false report
concerning any national bank or any other member of the Federal
reserve system which imputes insolvency or unsound financial con-
dition, or which may tend to cause a general withdrawal of deposits
from such bank or may otherwise injure the business or good will of
such bank. A bill, satisfactory to the Treasury Department, was
reported by the Banking and Currency Committee of the House of
Representatives at the last session of Congress, but failed of passage,

The following recommendations with respect to the laws of the
District of Columbia are renewed:

(1) Giving the comptroller the right and power to make regula-
tions governing savings banks or trust companies doing a banking
business in the District of Columbia with a penal provision for the
enforcement of such regulation, the regulations to be limited so that
they shall not in any case place restrictions upon such banks which
are not placed upon national banks.

(2) Prohibiting the use of the word ‘“bank’ or the words “trust
company’” by any firm, copartnership, company, or corporation
doing business in the District of Columbia and not doing a banking or
fiduciary business under the supervision of the Comptroller of the
Currency and providing, in the event such title shall be used by a
firm, copartnership, company, or corporation doing a banking or
fiduciary business, it shall be subject to the approval of the Comptrol-
ler of the Currency.

(3) The corporations with their principal place of business outside
of the District of Columbia may not establish offices in the District
of Columbia and do a fiduciary business therein without the permis-
sion of the Comptroller of the Currency and without complying
with the general conditions of the corporation laws of the District
which have been enacted for the protection of those who do business

o with cog‘{pora,tions with their principal place of business in the District.
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12 REPORT OF THE COMPTROLLER OF THE CURRENCY

(4) While the building and loan associations in the District of
Columbia are examined and supervised by the Comptroller of the
Currency, there is no provision of law which (i)rohibits any building
and loan association from organizing and doing business in the
District of Columbia regardless of its merits. I recommend that a
law be passed which would prohibit any building and loan association
from doing business in the District of Columbia or maintaining an
office in the District of Columbia without first securing the approval
of the Comptroller of the Currency, and that any violation of this
provision shall constitute a penal offense and be punishable in the
same manner as now provided by the act of April 26, 1922, entitled
““An act regulating corporations doing a banking business in the
District of Columbia.”
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ORGANIZATION AND LIQUIDATION OF NATIONAL BANKS

At the close of the current year, October 31, 1930, there were 7,218
national banking associations in existence. This represents a net
loss since October 31, 1929, of 288 banks, or 3.99 per cent. How-
ever, the last call for reports of condition, as of September 24, 1930,
showed an increase in aggregate resources of $454,373,000, or about
1.63 per cent, during this period.

Up to and including October 31, 1930, there have been authorized
to begin business 13,498 national banking associations, of which
4,939 were voluntarily closed to discontinue business or amalgamate
with other banks, State or National, including those consolidated
with other national banking associations under authority of the act
of November 7, 1918. FExclusive of banks which failed but were
subsequently restored to solvency, the loss to the system by the
liquidation of banks through receivership was 1,341, the number of
these receiverships being a fraction more than 9.93 per cent of the
total number of banks organized.

During the year ended October 31, 1930, 263 national banks, with
total capitalization of $39,230,400, went into voluntary liquidation,
of which number 3, with capital of $202,500 and resources of $413,494,
quit business; 112, with capital of $12,405,000, were acquired by
other national banks; while 148, with capital of $26,622,900 and re-
sources of $321,034,972, entered the State banking systems. This
last-named group included 16 banks of $500,000 capital or over, with
aggregate capital of $14,650,000 and assets of $165,441,412.

November, 1914, marked the inauguration of the operation of the
Federal reserve system. On that date there were in existence 7,578
national banks with aggregate capital of $1,072,492,175, as com-
pared with a total capitalization of $1,748,495,629 for the 7,218
national banks in operation on October 31, 1930—a net decrease of
360 in the number of banks, but an increase in capitalization of
$676,003,454. During the 16-year period 2,846 national banks were
chartered, with aggregate capital of $366,370,300, while 3,206 such
associations were closed voluntarily or otherwise.

During the year ended October 31, 1930, 168 applications to organ-
ize national banks and to convert State banks into national banking
associations were received, with proposed capital stock of $18,595,000.
Of these applications 103 were approved, with proposed capital stock
of $9,505,000, 49 were rejected, with proposed capital stock of $6,145,-
000, and 31 were abandoned, with proposed capital stock of $8,865,000,

In this same period 108 national banking associations, with capital
of $12,240,000, were authorized to begin business, 4 of which were
located in the New England States, 15 in the Eastern States, 20 in
the Southern States, 24 in the Middle Western States, 39 in the
Western States, and 6 in the Pacific States. The greatest activity,
as indicated by the number of national banks organized, was evi-
denced in the following States: Nebraska 20, New York 8, Texas 8,
Minnesota 8, South Dakota 8, Pennsylvania 7, Illinois 7, North
Dakota 5, Massachusetts 4, Towa 4, and Washington 4. In other
States the number ranged from 1 to 3 banks.

It further appears that of the total number of charters issued, 31,
with authorized capital of $3,040,000 and resources aggregating ap-
proximately $31,138,465, were the result of conversions of State
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14 REPORT OF THE COMPTROLLER OF THE CURRENCY

banks, 9, with capital of $700,000, were reorganizations of State
banks, and 68, with capital of $8,500,000, were primary organiza-
tions. The business of 40 State banks, with capital of $1,817,750
and assets aggregating approximately $28,734,391, was purchased by
national banks.

During the year ended October 31, 1930, 90 national banking asso-
ciations were consolidated into 45, under authority of the act of
November 7, 1918, the capital of the consolidated banks being $103,-
462,300. In some instances there were reductions in capital and in
others increases, the net result by reason of consolidations being an
increase in capital stock of $75,868,500. During the same period
there were 40 consolidations under the act of February 25, 1927,
involving the consolidation of 44 State banks with national banks,
the aggregate capital of the State institutions amounting to $71,-
765,850. Through these mergers five additional branches and total
assets of approximately $1,085,124,244 were brought into the national
system.

The net result of the changes above mentioned was a decrease for
the year in the number of existing banks of 288 and an increase in
the authorized capital stock of $62,243,964. It appears that during
the year 225 banks increased their capital in the aggregate sum of
$99,414,364. Of this number, 68 banks effected the increase by stock
dividends, the amount of such increase being $6,085,130.

BRANCHES

On February 25, 1927, the date of the passage of the so-called
McFadden bill, there were in existence in the national system 372
branches, as compared with a total of 1,086 branches in operation
on October 31, 1930.

During the intervening period 965 branches have been added to
the system, of which total 405 were de novo branches, 307 were
branches of State banks which converted into national associations,
and 253 were brought into the national system through consolida-
tions of State with National banks, while 251 branches were relin-
quished, of which number 138 went out of the system through the
voluntary liquidation of the parent institutions and the remainder,
113, were discontinued through consolidations and for various other
reasons. The net result of these operations was a gain for the
national system of 714 branches for the period under discussion.

During the year ended October 31, 1930, a net gain of 25 branches
was recorded, 86 de novo branches being established, while 1 branch
was added under the provisions of paragraph 2 of section 5155,
United States Revised Statutes, as amended February 25, 1927, and
5 branches were brought into the system through the consolida-
tion of State banks with National banks—a total of 92 branches.
Sixty-seven branches were lost to the national system, 32 through
voluntary liquidation and 35 through action of the directors and
shareholders.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



REPORT OF THE COMPTIROLLER OF THE CURRENCY

15

There follows a summary of branch banking operations in the
national system during the periods discussed in the foregoing:

Table showing number and kind of branches on February 25, 1927, and number and
manner of acquisition of additional branches of national banks by years to close of

October 31, 1930

Authorized Closed
X In exist-
Conver- | Consoli- Volun-
sionsof (aaglons o L8 | g | arg” | Lageed | enee
ate ate iquida- 9wy
banks banks branches tions solidated

On Feb. 25, 1927 ____..___.._... 165 fcceecoao 207 - PO IO, 372
Period ended Oct. 31, 1927. 206 104 127 -1 T N 599
Year ended Oct. 31, 1928 8 62 103 173 20 60 992
Year ended Oct. 31 1929__. 2 82 89 173 86 18 1,061
Year ended Oct, 31 1930 1 5 86 92 32 35 1,086
Total ... 472 253 612 1,337 138 113 1,086

Table showing number and kind of branches authorized and closed during the year
ended October 31, 1930

Author-| Closed during the year ended
Yo Oct. 31, 1930 Total
In In | urin in

opera- | exist- earg oxist-

Classes lt;i&')" %“c(%e e%ded o b Volun- %nee

5 p ct. are- irec- tary ct.
25,1927131, 1929 3 1630 | holders| tors | “2P%ed| 1igui. |31, 1930

dation

.......................... 165 427 1 ) I R I, 2 425
Btatutory {b __________________________________ 243 5 15 |\t 6 297
Additional offices, ¢ branches..._..... 202 142§ eicaaae 2 s 13 127
Millspaw Act-cocooocamamaoa oo 5 L 2 I I ISR, - 5
O branches. . ..o oooooriiieeeii 244 [ P 17 |ccicaaen 11 302
Totale oo eeee 372 1,061 92 16 19 . 32 1,086

Table showing number and manner of acquisition of domestic branches of national
banks during the year ended October 31, 1930

Branches authorized during
the year ended Oct. 31,
1930
I
Char- : By con-
IE‘,Ier Title and location versgon
0. or by
83“1‘,!3{, consoll- | Total
2%, 1027 dation | number
’ under
act Feb.
25, 1927
CALIFORNIA
10412 | First National Bank in Glendale.....___.. 1 1
5927 | Citizens National Trust & Savings Bank o 2 2
7632 | United States National Bank of Los Angeles......... 1 1
DISTRICT OF COLUMBIA
10316 | Federal-American National Bank & Trust Co. of Washington.... 2 2 4
GEORGIA
1559 | First National Bank of Atlanta._.. 1: 1
30«;3 Fourth National Bank of Atlanta. 1 i
6 1
13068 | Citizens & Southern National Bank, 1 1
EENTUCEY ‘
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Table showing number and manner of acquistiton of domestic branches of naitional
banks during the year ended October 31, 1930—Continued

Branches authorized during
tg;o year ended Oct. 3i,

Char- By con-
159: Titie and location vetslgon
0. ¢ or by
agngg{) consoli- | Total
25, 1927 | dation | number
’ under
act Feb.,
25, 1927
MASSACHUSETTS
200 | First National Bank of Boston ... .o cooicoamacaiiacaans 3 1 4
643 | Atlantic National Bank of Boston... 2 1 3
13391 | Old Colony National Bank of Boston.._.... i 2 P 5
7595 | Worcester County National Bank of Worcester._............... | N PO i
" MICHIGAN
8703 | National Bank of Commerce of Detroit...... vesemamcameccseenema 2 |aecaiaaans 2
3513 | City National Bank of Lansing. . . - . bammmme 1 1
NEW HAMPSHIRE )
3404 | Citizens National Bank of Newport. - 1 1
NEW JERSEY
1436 | National State Bank of Elizabeth._ 1 1
NEW YORK
13193 | Bank of America National Association, New York. b2 2
13292 | Brooklyn National Bank of New York. 1. 1
2370 | Chase National Bank of the City of New 24 | 24
13207 | Industrial National Bank of New York.- 1l 1
12892 | Lafayette National Bank of Brooklyn in New 2| 2
1461 | National City Bank of New York...._._____ 12 . 12
13295 | Sterling National Bank & Trust Co. of New York ) N I, 1
OHIO
4318 | Central United National Bank of Cleveland | 30 PO [
7621 | City National Bank & Trust Co. of Columbus. . ) S 1
‘Winters National Bank & Trust Co. of Dayton......ccocouanan-. ) S O 1
PENNSYLVANIA
1 | First National Bank of Philadelphia. ... cceoeoimniacaaas ) N P i
723 } Central-Penn National Bank of Philadelphia_.__ ) O P, 1
13180 | City National Bank & Trust Co. of Philadelphia__.._ - 1. 1
3604 { Commercial National Bank & Trust Co. of Philadelphia._......_ ) N P, 1
SOUTH CAROLINA
4996 { Central National Bank of Spartanburg... .. | N P, 1
TENNESSEE
7848 | Hamilton National Bank of Chattanooga. ..o cocecanuacen- 1 1
VIRGINIA
6032 | Norfolk National Bank of Commerce & Trusts, Norfolk._.____.._| - 2 3
9885 | Virginia National Bank of Norfolk. . ... ..coooooao_o 1 1
Total (36 banks)...._______.____ 86 [ 92
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Table showing number and class of domestic branches of national banks closed during
the year ended October 31, 1930

Branches closed

Branches under State
act of Feb. 25, 1927 | bank
branches
Char- Lo = in oper-
ter Title and location Manner of closing Addi- ation
No. tional |Branches| Feb. 25, | Total
offices | author- 1927,
which ized which
became since |were con-
branches| Feb. 25, | verted
Feb. 25, 1927 or con-
1927 solidated
CALIFORNIA
12464 | Pacific National Bank of Los | Voluntary liquidation. .3 T, 8
Angeles.
MARYLAND
1413 | First National Bank of Baltimore.| Board of directors._... () [RS, 1
2499 | Drovers & Mechanics National | Voluntary liquidation. 1 ) ) PSRN 2
Bank of Baltimore.
1337 | Farmers & Merchants National |...__ (¢ {1 SRR, 2 ) I [, 3
Bank of Baltimore.
MICHIGAN
8703 | National Bank of Commerce of | Shareholders and 1 7 15 2
Detroit. board of directors,
NEW JERSEY
1209 Fl’i‘!:u (%aénden National Bank & | Shareholders__._...... 1 1
11744 P%)pl:s National Bank of Eliza- | Voluntary liquidation. ) I IS 1
37a | First Naticnal Bank of Jersey City.| Board of direetors_-.._|......_._. ) I P 1
9912 | New Jersey National Bank & | oei@Ouuemoovimmean o |oaeoia o .2 IR 2
Trust Co. of Newark,
NEW YORE
12337 | Genesee National Bank of Buffalo. Voluntary liquidation_|_ ... ..... ) I PO 1
11747 | American National Bank & Trust |--...do_. e ) (N PRI 1
Co. of Mount Vernon.
12874 | Central National Bank of the City |----.. ' 1 SRR (R 7 3 4
of New York,
2370 | Chase National Bank of the City | Board of directors._....| ......._. N 5
of New York.
13122 Glil(ardmn National Bank of New | Voluntary liquidation.|...._._... 2 e 2
ork
1461 | National City Bank of New York..| Board of direetors. .| ....._.__ ) O P, 1
1308 | Utica National Bank & Trust Co..| Voluntary liquidation. b2 I PR 2
OHIO
7621 | City National Bank & Trust Co. | Board of directors__... 1 -- 1
of Columbus,
2874 ; City National Bank & Trust Co. | Voluntary liquidation.| ... . | cecaeao.. 6 6
of Dayton.
SOUTH CAROLINA
1621 | Peoples-First National Bank of j-.... [ 1/ JA IR OIS HSIII, 2 2
Charleston.
Total (19 banks) .. ccveoen oo |accccmcmmcmmccmccaeaae 15 28 24 67
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NATIONAL BANKS IN THE TRUST FIELD

The national banks in 1930 continued to show steady and substan-
tial progress in the development of trust activities. Two thousand
four hundred and seventy-two banks, with capital, surplus, and
undivided profits aggregating $3,123,303,341, and banking resources
totaling $23,529,097,073, had authority to administer trusts on
June 30, 1930, which represented 34 per cent of the number of banks
and 80 per cent of the total banking resources of the 7,252 national
banks in operation on that date. Of the number authorized to exer-
cise trust powers under section 11 (k) of the Federal reserve act,
1,829 banks had established trust departments and were administer-
ing 79,912 individual trusts with assets aggregating $4,473,040,926,
and in addition were administering 11,511 corporate trusts and acting’
as trustees for outstanding note and bond issues aggregating
$11,803,717,370. For the fiscal year ended June 30, 1930, trust de-
partment gross earnings aggregating $22,765,000 were reported.

Compared with 1929, these figures reflect a net increase during
the year of 30 in number of national banks having authority to exer-
cise trust powers; an increase of 95, or 5 per cent, in the number
administering trusts; an increase of 15,435, or 20 per cent, in the
number of trusts being administered; an increase of $235,392,000, or
5% per cent, in the volume of individual trust assets; an increase of
$4,433,000,000, or 60 per cent, in the volume of trusteeships under
bond issues, while the gross earnings from trust department opera-
tions increased $2,182,000, or 11 per cent, over the previous year.

The rapid strides which national banks have made in the trust
field are emphasized by considering the activities during the past
year with those of 1926. Compared with that year, these figures
represent an increase during the 4-year period of 446, or 22 per cent,
in the number of national banks authorized to exercise trust powers;
an increase of 725, or 66 per cent, in the number of banks actively
administering trusts; an increase of 65,370, or 250 per cent, in the
number of trusts being administered; an increase of $3,550,000,000,
or 385 per cent, in the volume of individual trust assets under admin-
istration; an increase of $9,340,000,000, or 379 per cent, in the volume
of bond issues outstanding for which national banks are acting as
trustees, while the gross earnings for the same period increased
$14,510,000, or 176 per cent.

The increasing interest in the creation of insurance trusts is evi-
denced by the fact that 153 national banks were acting as trustees
under 396 agreements involving the administration of $13,495,009
in proceeds from insurance policies, while 680 national banks had
been named trustees under 13,543 insurance trust agreements
not operative supported by insurance policies with a face value
aggregating $586,706,435. Compared with 1929, the insurance
trust figures represent an increase of 30 per cent in the number of
national banks administering insurance trusts, an increase of 46 per
cent in the number and 19 per cent in the volume of insurance trust
assets under administration.

The number of banks which had been named trustees under
insurance trust agreements not operative increased during the
year 22 per cent, the number of insurance trust agreements not yet
operative naming national banks trustees increased 42 per cent, while
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the volume of insurance represented by the face value of the policies
trusteed under those agreements increased 56 per cent over 1929,

Branches of national banks numbering 187 were actively engaged
in the administration of 15,092 trusts, with individual trust assets
aggregating $1,340,564,760, and were acting as trustees for bond and
note issues outstandmg amountmg to $3,151,175,430.

The following tables show in detail the ‘activities of national banks
in the trust field, segregated, first, according to the capital of the
bank; second, accordlng to the populatlon of the place in which the
bank is located third, according to Federal reserve districts, with a sup-

lemental table showmg the extent to which the branches of national
ganks are furnishing trust service to the communities in which they
.are operating.
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Fiduciary activities of national banks during year ended June 30, 1930, segregated according to eapital

Banks |  BARXS. | Banks with | Banks with | Banks with | panis wisn

with capital over | capital over | capital over
capital | Jdalover | “gsoon0to | $100000t0 | sa.000to | Copialoger | Total
of $25,000 4 $100,000 $200,000 $500,000 4
,
Number of national banks with trust pawers but not administering trusts. .. 42 139 240 124 61 37 643
Number of national banks with trust powers administering trusts__.________ 31 118 445 571 411 253 1,829
Total number of national banks authorized to exercise fiduciary powers..... 73 257 685 695 472 290 2,472
TRUST ASSETS

INVOSEIMONES. - ca o e e e oo e e m e amaana PUS $204, 893 | $3,635,419 | $38, 451, 053 | $140, 177, 604 | $392, 944, 957 | $3, 130, 517, 155 | $3,705, 931,171
31,207 26, 401 875, 392 1, 554, 710 2,088, 351 4,117,281 8, 693, 432

282 8, 467 60, 418 719,764 1, 699, 268 13, 348, 151 15, 845, 350
81, 305 690,540 | 3,639,149 7,401,202 | 13,604, 557 128, 099, 225 153, 518, 068
45,949 425,545 | 4,008,124 8,140,552 | 33,740, 452 542,604,283 | 589, 054, 905

363,726 | 4,786,372 47,043,136 | 157,004,012 | 444,077,585 | 3,818,776,005 | 4, 473,040,926

PHIVAL® LEUSES . o oo moceemcmmmmeeomoe e e mcemmn e e mam s e mammamemanmnnn 125,155 | 2,182,684 | 20,781,004 | 80,252,496 | 204,808,778 | 2,906,174,006 | 3,304,414, 273
Court trusts_..-—._—.-----—-_._ = 238571 | 2,603,688 | 26,262,042 | 77,741,516 | 149,178,807 | 822,602,020 | 1,075,626, 653

Total 363,726 | 4,786,872 | 47,043,136 | 157,904,012 | 444,077,585 | 3,818, 776,095 | 4, 473,040,026

Total volume af bond issues outstanding for which banks are acting as ttustees... 144,900 | 2,063, 617 29, 015, 800 66,897,040 ( 227,976,732 | 11,477,619, 281 | 11, 803, 717, 370
Number of national banks administering individual trusts 28 104 404 530 391 244 1,701

Number of national banks administering corporate trusts. 113 209 219 205 769
Number of individual trusts being administered____. 4,471 12, 346 16, 314 46,112 79,012
Number of corporate trusts being administered. 534 1,171 1, 507 8, 241 11, 511
Total number of trusts being administered. ... 5, 005 13, 517 17,821 54,353 91,423
Average volume of individual trust assets in each bank_ $116, 443 $208, 102 $1, 135 748 $15, 650, 721 $2, 629, 654
Average volume of trust assets in each individual trust. .. $10, 521 $12, 795 327, 220 $83,815 $55,975
Number of national banks administering insurance trusts. 8 23 38 83 153
Number ofinsurance trusts being administered ..__._..__ 11 28 77 279 396
Average volumse of {nsurance trust assets in each bank $30, 816 $35, 543 $43,706 $129, 414 $88, 203
Average volume of insurance trust assets in each trust................... $22, 411 $29, 196 $21, 570 $38, 501 $34, 078
Number of national banks holding insurance trust agreements not operative._ 67 176 227 206 680
Number of insurance trust agreements not operative . ...ooccuocceuoaen 617 814 2,161 9, 934 13, 543
Face value of gohcies held under above agreements.________..__._._______ $475, 235 $4,813,943 | $26,951,997 | $81, 507, 220 $472, 958,040 |  $586, 706, 435
Average number of insurance trust agreements not operative held by each
DD - e et e et mma e cem e mmem e em e mm e m e e m e 3 9 4 9 48 20
Average volume of insurance policies held by each bank undertrust agreements
DOt 0P A VO e o oo e meemm e mmameame e mmm e - $95, 047 $71, 850 $154, 011 $359, 062 $2, 295, 912 $862, 803
Average volume of insurance policies per trust held und
...................... $27, 955 $7,802 $33,111 $37, 717 $47, 610 $43, 322
per ‘trust for fiscal year ended June 30, 1930. $114 $90 $75 $71 $122 $351 $248
Average gross earnings per trust department reporting trust earn
~year ended June 30, 1930 oo - occrnoooeemoeeaccioaean $374 $761 $1,145 $2,012 $5,687 $79, 559 $14, 839
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Fiduciary activities of national banks during year ended June 30, 1930, segregated according lo population of places in which banks are located
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Places
w‘ug‘tg,?' 1,000to | 2,500t0 | 5,000to | 10,000to | 25000to | 50,000to | 100,000 to | 250,000 to | 500,000 to | 1,000,000 or Tota
less than 2,499 ,999 9,999 24,999 49,999 99,999 249,999 499,999 999,999 over
1,000
Number of national banks
with trust powers ‘but not
administering trusts......... 52 113 113, 119 114 38 27 27 13 13, 14 63
Number of national banks
with trust powers adminis-
tering trusts....cccecaeaon... 47 134 251 306] 429 223 156 120) 661 41 56 1,82
Total number of national
banks authorized to
exercise fiduciary
POWETS. e ccmccemccanm 99, 247 364 425| 543, 261 183) 147] 79 54 70, 2,472
TRUST ASSETS
Investments........... $1, 322, 049/$9, 113, 542/$33, 771, 1401$55, 917, 536| $l49 374 222/$184, 708, 990 $278, 937, 896 $511 611, 109|$422, 204, 401|$554, 226, 661($1, 504, 654, 026|$3, 705,931,171
Deposits in savings ba "069| 57,573  124,233) 1,080, 1, 235) 938, 742 870, 2, 826, 546 530, 821 563, 812 475, 304 8, 693, 432
.Deposits in other banks. 11, 715 57, 503 267 032] 113, 269; 1 036 685 286, 093 821, 495 619, 521 552, 5441 2,815,443 9, 264, 050\, 15, 845, 350
Deposits in own bank 182, 994} 1,015,424 2, 100 701f 3, 598, 900 6, 646, 601 7,004,709| 9,277,719| 13,522 532 10,739,643 9,883,345 , 543, 600, 153, 516, 068
Other assets.._. , 905| 1,136, 650] 4,294,850 4, 056,886] 7,321, 618, 13,168,527 20,284 106 57,924,042 B2, 584,787] 157,008, 816] 240,982,818 589, 054, 905
Total oo ecmcccecacaeans 1,722, 632|11, 380, 692 40, 557, 965| 64, 766, 679| 165, 600, 361| 206, 107, 061 310, 190, 825[ 586, 504, 650| 516, 702, 186] 724, 588, 074| 1, 844, 919, 801; 4, 473, 040, 926
LIABILITIES
Private trusts_.__.._..._....... 1,303, 115 4, 594, 246] 19, 005, 663] 29, 980, 824| 92, 417, 412 147,061, 801} 184, 575, 716{ 417, 893, 136] 449, 763, 576 644, 959, 226! 1, 402, 859, 558' 3, 304, 414, 273
Courttrusts. ... oocceoonnaaa. 419, 517| 6, 786, 446 21, 552, 302 34 785 855(- 73,182,949 59, 045, 260( 125, 615, 109| 168, 611, 514| 66,938, 610 79,628,848 442, 060, 243! 1, 078, 626, 653
Total. oo 1, 722, 632(11, 380, 692} 40, 557, 965] 64, 766, 679! 165, 600, 361{ 206, 107, 061| 310, 190, 825' 586, 504, 650{ 516, 702, 186; 724, 588, 074| 1, 844, 919, 801] 4, 473, 040, 926
Total volume of bond issues
outstanding for which banks )
are acting as trustees_...__._. 128, 200 4, 694, 612( 17, 194, 345 27,428, 842 78, 502, 543 85, 933, 617) 176, 280, 330 188, 451, 534/ 320, 519, 328) 950, 292, 303 9, 954, 296, 71511, 803, 717, 370
Number of national banks ad-
nilnistering individual trusts. 47) 121 223 285 404 209) 140| 118 63 39 52/ 1,701
Number of national banks ad-
ministering corporate trusts. . 9| 26 75 107 167 102 80 85 49 32 37 769
Number of individual trusts : i )
being administered........... 386 1,702 4, 213 5,918 11, 088 6,438 7, 805; 11,824 6, 320; 7,84 16,414/ 79,912
Number of corporate trusts . o )
being administered.. ... ..... 9 115 580 407 759 683 1,058 1,078 1,379 1,481 3, 947 11,511
Total number of trusts being -
administered. .. cocevreanen 395 1,817 4,803 €, 325 11, 827] 7, 126 &, 883 12, 902| 7, 699 9, 306 20, 361 91,42
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Avsrage volume of individual
trust assets in each bank._....
Average volume of trust assets
in each individual trust......
Number of national banks ad-
ministering insurance trusts..
Number of insurance trusts
being administered

$36, 651
$4, 462,

Average volume of insurance
trust assets in each bank__.._
Average volume of insurance
trust assets in each trust._...
Number of national banks
holding insurance trust agree-
ments not operative.... ...
Number of insurance trust
agreements not operative_.... ..
Face value of insurance poli-
cies held under above agree-

Average number of insurance
trust agreements not opera-
tive held by each bank__._._.

Average volume of insurance
policies held by each bank
under trust agreements not
operative .- . _...._._o_...

Average volume of insurance
policies per trust held under
agreerments not operative_._..

Average gross earnings per
trust for fiscal year ended
June 30, 1930 - c e cenoannan-

Average gross earnings per
trust department reporting
trust earnings for fiscal year
ended June 30, 1930... ... ._.

$20, 000

$10, 000

$10, 600

$32

$749

$34, 055
$6, 687

$462, 324

$35, 563,
$14, 448

$52

$931

$181, 874
$9, 627

9
11

$30, 873
$25, 200

39
296

$7, 315, 835

$187, 586

$24,716

$57

$1,399

$227, 252]
$10, 944
11

11

$15, 189
$15, 189)

72
319

$7, 443, 481

$103, 382

$23, 334/

$70

$1(,875

$409, 902
$14, 962
19

39

$42, 542
$20, 726

139

1,058

$21, 912, 901

$157, 647

$20, 810

$986, 158
$32, 014
18}

24

$45, 812
$34, 359

111
93y

$33, 384, 051

$300, 757
$35, 897

$i11

$3, 912,

§2, 215, 649
$39, 743

21

35

$105, 961

$63, 576

93
1,619

$63, 619, 063

17

$677, 624
$38, 925

$142

$8, 929

$4, 970, 378
$49, 6023

30|

7

$50, 6331

1

$21, 394

92

1

2, 404!

$91, 945, 076

27

$999, 294

$36, 863

$173

$19, 212
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$8, 201, 622
$81, 757

19
35

$63, 830
$34, 651

47

1,975

$71, 091, 625

42

$1, 512, 588

$45, 996

$219

$28, 109

$18, 579, 181
$92, 611

13

70

$254, 868
$47, 333

%
9, 213

$102, 274, 267

76

$3, 526, 699
$46, 111

$314

$76, 971

$

$1

35, 479, 227
$112, 309
13

100

$242, 072
$41, 469

43
2, 605

&7, 847, 812

61

$4, 368, 554
$72,110

§581

$203, 339)
!

$2, 629, 654
$55, 975
153

306

$88, 203
$34, 078

$586, 706, 435

20

3862, 803

$43, 322

$248

$14, 83y
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Fiduciary activities of national banks by Federal reserve districts as of June 80, 1930

Total Num- [
Num-|( - ber of | 37, |Face value

Num- ber ber Capital, sur- Num- Num- Num- | Num- Volume banks ber of of insur- | Trust de-
ber with aue plus, and | Total bank- | ber of ber of ber of | ber of of assets hold- insur- ance partment

bagks au- | o | undivided |ing resources| indi- cor- | Bond issues 1 banks|insur-| oo o O i dng {0 0"} policies gross

Federal reserve dis- | exer | TR0 | izeq | Profitsof of banks | vidualj Assetsof Iporate{ outstanding | ad- [ anece [T o7 |insur-| oo held {earnings

tricts cisin, ity to banks authorized |trusts| individual |trusts|where banks |minis-}trusts| . oo | ance | o o] under | for fiscal

ﬁdu-g but exer- authorized to exercise | being trusts being act as tering | being under trust mgents trust year

iar not cise to exercise fiduciary ad- ad- trustee insur-| ad- adminis- | 387€- | ot agree- ended
Clary | oxer- faa. | fductary powers | minis- minis- ance [minis- tratign ments| o" | ments | June 30,
POWEIS] gising | p powers tered tered trusts | tered not gv o not 1930
powers clary opera- operative
powers tive

Boston. ....cocoiun “e 179 61 240{ $316, 304, 400/$2, 20D, 891, 605] b, 042 $350, 372, 618 671] $640, 814, 340 16 411$2, 010, 005 70| 1,079$53, 211, 087|$2, 295, 000
Now York ovoweaoncs 208| 73 371} 1,144,176, 388} 7,991, 572, 159| 11, 858] 1, 087, 019, 572| 3, 030] 8, 764, 478, 931 23 571 2,307, 525 107| 2, 230162, 783, 507| 8, 959, 000
Philadelphia... ... 258| 38! 206| 328, 361, 555! 1,867, 045, 208} 12, 402 , 780 672! , 002, 845 19 46| 2, 534, 825 98| 1,201} 55, 357 398; 1, 099, 000
Cleveland_._. 136 26 1621 215, 141, 385 1, 584, 662, 749 8, 290] 395 856, 166, 813! 166, 841, 381 11 27] 1, 213, 737 701 1,369 69 873 177} 1, 265, 000
148) 37| 182 132,799, 738| 036,904, 106] 4, 063 222, 314, 473 389) 87,107,878 12 13 280, 23 48, 635 23, 046, 579 738,000
99 49| 148| 127,835, 940( 968,157, 725{ 3,586] 150, 456, 020 584/ 132, 861, 642 12 27| 1,167,113 40/ 955] 37, 206, 674] 563, 000
hlcago. ...... P, 282 104 386| 197,900, 738 1, 755, 815,190 11,312  518,884,307| 1,842 961, 441 817| 21 37] 588,243 90| 1,299] 45, 207, 234| 1, 930, 000
St. LoufSacacaconneuen 102 49 151 , 1851 706, 267, 181] 2, 281 54,717,1 639 69, 620, 9 4 5 301,913 17] 1971 B, 027,407 401, 000
anea%ohs. R 54 68| 122 71,697, 092] 702, 022, 993| 1, 240 46, 897, 742! 167 17,436, 833 3| 3 83, 554 19 129] 3,780,378] 188,000
Kanﬂ&s 112 85 197, 94, 583, 0701 1,030, 448, 643( 5,033 326, 100, 372 727, 717, 389, 400/ 13 46] 763, 444 38| 1,429t 35, 814, 757 , 000
21186 .cnv - - - 68, 32| 100, 97, 396, 334 , 746, 212] 959 71, 048, 635 249 72, 730, 122, 8| 28| 675, 960 34 493 17, 950,482 297, 000
San Francisco. 96‘ 21 17 312, 107 457 2, 870, 563, 302| 13, 846/ 1, 032, 193, 1411 1,738 678,991, 261 11 66] 1, 479 451 49| 2,527} 73, 508, 755 4, 228, 000
Total ....uceun. 1, 829| 643‘ 2,472 3, 123, 303, 341(23, 520, 097, 073] 79, 912| 4, 473, 040, 926] 11, 51111, 803, 717, 370 153 39613, 495, 009 680( 13, 5431586, 706, 435|22, 765, 000
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Fiduciary activities of national-bank branches with trust departments during year ended June 30, 1930, segregated according to population of

places in which branches are located

42

Places
with
popula- 2,500 to | 5,000 to 100,000 to | 250,000 to } 500,000 to Total
tion of 4,999 9 249,999 499,999 999,999
less than
,000

Number of national-bank branches with

active trust departments............... 11 25) 30 11 8 4 187

TRUST ASSETS
Investments. . . oo coiaiocenaoio. $295, 388 $2, 900, 455($7, 466, 392|$7, 285, 916/$16, 983. 321 $33, 210, 741{$34, 383, 609($146, 105, 7421$947, 534 554/81, 266, 002, 492
Deposits in savings banks. . _._.oco...___ 35, 527 2) 1 6, 615] 6, 45 6 20, 200 44,737 67, 308 906 58, 231
Deposits in other banks .. . ..ocooeeeow oo emaiiaca ] [N PO " N1 1 O [ 3,827 1, 063 664, 762
Deposits in own bank. . S 36, 133, 68, 575) 716,240 1,961,927 1,971,181 24, 480, 850
Other assetS .- oo cooree e 137, 280 134, 765, 5, 6 832,375 1,828, 323! 10, 255, 431, 48, 668, 425
Total. e acceccacaaan | 468,195 3,071, 354 7, 887, 281 70, 401, 602{ 34, 779, 556| 38, 222, 423} 158, 400, 725| 1, 340, 564, 760
LIABILITIES
Private trusts. oo oceuoooe e 468, 036 3,017, 602| 7, 694, 268| 29, 425, 286] 27, 642, 682] 132, 528, 274 1,021, 701, 911
Court $rusts. . oo cceecceaool 159) 53,7521 193,013 5,354, 270] 10,579, 741} 25,872, 451 318, 862, 849
X7 468, 105 3, 071, 354 7,887, 281 70, 401, 602| 34,779, 556| 38, 222, 423| 158, 400, 725| 1, 340, 564, 760

Total volume of bond issues outstanding

for which branch banks are acting as .

trustees. . oo cemmmeeead 2,680 .o 550f 8, 024, 739! 33, 254, 731| 250, 306, 951/2, 3,151, 175, 430
Number of branches administering indi-

vidual trusts... 8 22 28 11 8 4 148
Number of branches administering cor-

POTate truStS. oo meee o eceemmene] e m oo 2] 1 6 § 3
Number of individual trusts being ad-

ministered. . ... aeecaoaenn 12 100 289 1, 250, 553 2, 080, 12, 804
Number of corporate trusts being admin-

istered - 2| 1 64 17 76] 2,288
Total number of trusts being a: ered., 12] 102 290 1,314 724 2, 156) 15 092
Average volume ofindividual trust assets

ineach branch._ ... . .ooeocoeoo. $58, 524 $139, 607, $271,975] $652,908; $2, 035, 339 $3,161, 777} $4, 777, 8063{ $39, 600, 181 $9, 057,870
Average volume of trust assets in each

individual trust ... ._____.__.. $39, 016 $30, 713|  $27, 292 $27, 824 $69, 118 76, 154 $104, 698
Number of branches administering in-

surance trusts. . oo oo ioioiacaeaceoas 1 5 E 3 2 2 29
Number of insurance trusts being ad-

ministerad. .. oo eiianaceaanecmancaas 1 §| 7 2 4 2] 86
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Fiduciary activities of national-bank branches with irust departments during year ended June 30, 1930, segregated according to population of

places in which branches ara located—Continued

Places

with
popula- ! 1,000 to | 2,500 to 25,000 to | 50,000 to | 100,000 to 1,000,000 Totg!
tion of 2,490 4,999 09,999 249,9 or over
less than
15

Average volume of insurance trust assets

ineach branch. ... veveuecvncnnnannnn $5,000 $21,100] $39,728] $49,835 326,323 ... $40, 087 $9, 837, $225, 743 $88, 670
Average volume of insurance frust assets

in each trust. $5,0000 $21,100) $24,830] $21,358) $17, 548 .ooooaa_o $26, 725 $9, 837] $33, 443 $20, 900
Number of branches holding insurance

trust agreements nof operative.,....... 5 15) 14] 6! 13| 9| 17 126
Number of insurance trust agreements

not operative. . - 13| 37 36) 68} 145 153 855 2,080
Face value of insurance pohcles held un-

der above agreements. . ...veeeseemones $186, 579] $576, 627}  $640, 403 $1, 725, 938] $4, 988, 301 $11, 377,033 $15, 971, 789] $45, 564, 48! $98, 183, 653
Average number of insurance trust agree-

ments not operative held by each

branch._.._. 3 2| 3| 11 11 17] 50 17
Average volume ofinsurance policies held

by each branch under trust agreements

not operative. ... ... $37,316)  $38,442)  $45,743 $287,656] $383,715| $333,703 $3, 268, 4 $779,235
Average volume of insurance policies per

trust held under trust agreements not

OPerative. o ..o ioienoe- $14,352 815,585  $17, 789, $25, 381 $34, 402, $19, 571 $84, $47, 204
Average gross earnings per trust for fiscal

vear ended June 30, 1980.... ... o $317 $130) $173 $201 $190) 8150 $681 $474
Average gross trust earnings per branch,

reporting trust earnings for fiscal year

ended June 30, 1930..ceeavocarrrcmncana $544 $508 $800 $11, 441 $23, 493 $21, 955 $157, 443 $43, 083
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REPORT OF THE COMPTEOLLER OF THE CURRENCY 27

NATIONAL-BANK FAILURES

During the year ended October 31,1930, receivers were appointed for
104 national banks. Of this number, 88 were actual failures, while 16
appointments of receivers were made in order to enforce stock assess-
ments, the collection of which was necessary under contracts to
succeeding institutions which purchased the assets of the banks under
guarantees from stockholders, by which creditors were paid in full.
Of the 88 actual failures, 3 were restored to solvency, leaving 85 to be
liquidated by receivers. These figures for the year 1930 may be
compared with 72 actual failures for the previous year, 2 of which
were restored to solvency, with the appointment of receivers for 7
banks to enforce stock assessments. The capitalization of the 104
banks, for which receivers were appointed during the past year, was
$8,355,000, as compared with the capitalization of the 79 banks, for
which receivers were appointed during the previous year, of $6,575,000.

Total assets of the 104 banks for which receivers were appointed
during the past year, including additional assets acquired after sus-
pension, as indicated by receivers’ reports submitted, amounted to
$63,098,244, in addition to which stock assessments in the amount of
$6,760,000 had been levied by the comptroller as of October 31, 1930,
against the shareholders of these banks.

It is of interest to note an important decision handed down by the
United States Circuit Court of Appeals for the Third Circuit dealing
with the authority of the comptroller over the appointment of re-
ceivers for insolvent national banks.

The Port Newark National Bank of Newark, N. J., was in grave
financial difficulties. Arrangements had been made for the deposit
liability of this bank to be assumed by another institution, thus
assuring depositors of full payment of their deposits. On the day
prior to the contemplated consummation of these arrangements, a
stockholder filed a petition in the United States District Court for
the appointment of a receiver and obtained a rule to restrain the bank
from consummating the deal. The Comptroller of the Currency
appointed a receiver for the Port Newark National Bank the following
morning. Subsequently the District Court ousted the comptroller’s
receiver and appointed a court receiver. The case was appealed by
the comptroller from the District Court to the Circuit Court of
Appeals, which remanded the case to the District Court with instruc-
tions that the receiver appointed by the court be discharged, first
accounting to the comptroller’s receiver for his doings and restoring
to him possession of all of the bank’s property; restoring the comp-
troller’s receiver, dismissing the bill with costs against the complainant
in the bill.

The court, in speaking of the right of the comptroller to appoint
receivers and whether or not such right is paramount and exclusive,
stated that it “‘is a question we do not feel called on to now decide
because the present case does not so require.”” However, the court
in commenting on this phase of the question further said:

“In that regard we also note that in Xorbly v. Springfield Trust, 245 U. S. 330,

the Supreme Court said:
“From the earliest days of the administration of the National Banking Act to
this case attempts have been made in many forms to give to it a technical construe-
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28 REPORT OF THE COMPTROLLER OF THE CURRENCY

tion which would so restrict the powers of the eomptroller ag to greatly delay
and impede the settlement of the affairs of insolvent banks. But this court has
uniformly declined to narrow the act by construction, and has plaeed a liberal
interpretation upon its provisions to promote its plain purpose of expeditiously
and justly winding up the affairs and paying the debts of such unfortunate
institutions.”

“Not only the research of counsel but our independent research has shown
no case where 8 Federal or State Court has appointed a receiver for a going national
bank as distinguished from one in liquidation. " Sufficient to say that in the present
case we regard the Comptroller at the time this bill was filed as having complete
dominion over and, by his bank examiner, full legal control of the then and future
operations of the bank, and that such situation might ultimately require the
appointment of a receiver. Consequently the court below, when the bill was
filed, acquired no jurisdiction to shear the Comptroller of the statutory power to
take the further step of appointing a receiver in case insolvency existed and the
attempted sale fell through. As the order states, the Comptroller had on file
at that time information of the insolvency of the bank, it is clear he had already
complied with the statutory provisions of ‘on examination of its affairs,” after

)

which he ‘may appoint a receiver’.

The full text of this decision is given in Exhibit A in the appendix
of this report.

From the date of the first failure of a national bank in the year
1865 to October 31, 1930, 1,417 national banks have been placed in
charge of receivers. Of this number, 76 have been restored to
solvency and permitted to resume business, leaving 1,341 to be admin-
istered by receivers. Of these so administered, 443 (17 more than
reported at the close of 1929) are still in proeess of liquidation and 898
have been entirely liquidated and the affairs thereof finally closed.

The capital of the 1,417 insolvent national banks at the date of
failure was $152,075,420. The capital of the 76 banks that have
been restored to solvency was $12,805,000. The capital of the 443
banks that are still in process of iquidation was $34,794,500, and the
capital of the 898 banks that have been completely liquidated was
$104,475,920.

The aggregate book value of the assets of the 1,341 administered
receiverships, including assets acquired after suspension, was $923,-
470,652, in addition to which there have been levied against share-
holders assessments aggregating $99,710,740. Total collections by
receivers from these assets to September 30, 1930, including offsets
allowed and collections from stock assessments, amounted to 55.59
per cent of the total of such assets and stock assessments. 'The
disposition of such collections was as follows:

Collections:

Collections from assets, including offsets allowed and, for ac-
counting purposes, dividends paid secured creditors of all

trusts finally closed Oct. 1, 1924, to Oct. 31, 1929________ $521, 002, 716
Collections from stock assessments_ ... . oaeoaoo 47, 808, 857
Total __ e 568, 811, 573

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



REPORT OF THE COMPTROLLER OF THE CURRENCY 29

Disposition of collections:
Dividends paid to secured and unsecured creditors on total
secured and unsecured claims proved and outstanding in
the aggregate amount of $498,741,310 at date of final
closings of trusts, or as of Sept. 30, 1930, for those trusts
still in process of liquidation_____ .. ____________ $299, 263, 979
Payments to secured and preferred creditors, including off-
sets allowed, disbursements for the protection of assets,
and, for all trusts finally closed from Oct. 1, 1924, to Oct.

31, 1929, dividends paid secured creditors_._.____._______ 214, 211, 896
Payment of receivers’ salaries, legal and other expenses.____ 35, 820, 084
Cash returned to shareholders. . _ . .. 4,174, 109
Cash bhalances with the comptroller and receivers. ... _____ 15, 341, 505

Total . L e 568, 811, 573

In addition to this record of distribution there have been returned
to shareholders, through their duly elected agents, assets of a book
value of $16,471,958. The outstanding circulation of these 1,341
receiverships at date of failure was $57,944,576, secured by United
States bonds on deposit with the Treasurer of the United States of
the par value of $61,236,620.

The 443 banks that were as of October 31, 1930, still in charge of
receivers and in process of liquidation had assets, including assets
acquired subsequent to their failure, aggregating $364,322,736. The
capital of these banks was $34,794,500, and there had been levied
by the Comptroller of the Currency to October 31, 1930, stock assess-
ments against their shareholders in the amount of $31,304,500. The
collections from these assets, including offsets allowed and colleciions
from stock assessments, as shown by receivers’ last quarterly reports
under date of September 30, 1930, amounted to 51.31 per cent of
such assets and stock assessments. The disposition of such collections
was as follows:

Collections:
Collections from assets, including offsets. - . ... __.______ $188, 516, 031
Collections from stock assessments_ __ . ___ . _._____.______ 14, 501, 288
Total . e cecaccama———— 203, 017, 3193
Disposition of collections:
Dividends paid to unsecured creditors. Unsecured liabilities
at date of failure aggregated $223,582,383 . _ _ . _ .. ._____ 91, 015, 369
Dividends paid to secured creditors. Secured deposits and
other liabilities aggregated at date of failure $70,756,553 . _ 2,720, 177
Payments to secured and preferred creditors, other than
through dividends_ .. ____ . ... 56, 731, 691
Offsets allowed and settled. - . ... _ .. _._...___ 22, 279, 746
Disbursements for the protection of assets____._ .. _.__.__.___ 3, 105, 544
Payment of receivers’ salaries, legal and other expenses._.. .. 11, 473, 287
Cash returned to shareholders. _ . _ . _____________.________ 350, 000
Cash bhalances in hands of comptroller and receivers._______ 15, 341, 505
Total e cecccccmcc———————— 203, 017, 319

In addition to the above record it is found that total secured and
unsscured claims proved and outstanding as of September 30, 1930,
aggregated $197,981,404. The outstanding circulation of the 443
receiverships at date of failure was $17,373,311.50, secured by United
States bonds on deposit with the Treasurer of the United States of
the par value of $17,946,850.
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30 REPORT OF THE COMPTROLLER OF THE CURRENCY

From the date of the first failure of a national bank in 1865 to the
close of business October 31, 1930, 974 receiverships have been liqui-
dated and the trusts closed or the affairs thereof restored to solvency.
Included in this number are the 76 banks restored to solvency (4 1n
1930) and 83 the liquidation of which was completed during the year
1930. The 898 banks liquidated by receivers had assets, including
assets acquired subsequent to their failure, aggregating $559,147,916.

" The capital of these 898 banks was $104,475,920 and there were levied
by the Comptroller of the Currency stock assessments against their
shareholders in the amount of $68,406,240. The collections from
these assets, including offsets allowed and collections from stock
assessments, as shown by receivers’ final reports, amounted to 58.28
per cent of such assets and stock assessments. The disposition of
such collections was as follows:

Collections:
Collections from assets, including offsets allowed and, for
accounting purposes, dividends paid secured creditors of

all truste finally closed Oct. 1, 1924, to Oct. 31, 1929____ $332, 486, 685
Collections from stock assessments_ - __ .. _.______.____ 33, 307, 569

Total . e cccecmmeaoos 365, 794, 254
Disposition of collections: .

Dividends paid to secured and unsecured creditors, on total

secured and unsecured claims proved and outstanding at

dates of final reports, in the aggregate amount of $300,-

789,906 _ _ e omcacem- 205, 528, 433
Payments to secured and preferred creditors, including off-

sets allowed, disbursements for the protection of assets,

and, for all trusts finally closed Oct. 1, 1924, to Oct. 31,

1929, dividends paid to secured creditors___ . _.__________ 132, 094, 915
Payment of receivers’ salaries, legal and other expenses.__ ... 24, 346, 797
Cash returned to shareholders. . ... ______________._._ 3, 824, 109

Fotal o e 365, 794, 254

In addition to this record of distribution, there were returned to
shareholders, through their duly elected agents, assets of a book
value of $16,471,958.

From the above it will be noted that the average percentage of all
dividends paid on the aggregate of secured and unsecured claims
proved and outstanding at dates of final reports, against the 898
receiverships that have been finally closed, but not including the 76
restored to solvency which paid 100 per cent, was 68.33 per cent. If
payments to secured and preferred creditors, offsets, and other dis-
bursements, as indicated above, were included with the dividends paid
in this ealculation, the total disbursements to creditors would amount
to $337,623,348 or 77.99 per cent of claims proved plus other liabilities
paid but not included in the figure above of proved claims, or $432,-
854,821, In making the above calculations of percentages of pay-
ments to secured and preferred creditors it has been impossible to
take into consideration those claims of creditors which were neither
proved nor paid, as well as secured claims which were proved and upon
which dividends were paid but which were subsequently eliminated
from the total of claims proved by reason of having been paid in full
out of the proceeds of collateral collections. The consideration of
such unproved, unpaid claims and secured claims proved but not
included in the total thereof set out in the table above, would very
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. Expenses incident to the administration of the 898 closed trusts
such as receivers’ salaries, legal and other expenses, amounted to
$24,346,797 or 3.87 per cent of the book value of the assets and stock
assessments administered, or 6.65 per cent of collections from assets
and stock assessments. The assessments against shareholders aver-
aged 65.47 per cent of their holdings and the total collections from
such assessments as were levied were 48.69 per cent of the amount
assessed. The outstanding circulation of these closed receiverships
at date of failure was $40,571,264.50, secured by United States bonds
on deposit with the Treasurer of the United States of the par value
of $43,289,770.

During the year ended October 31, 1930, 83 receiverships were
closed, in addition to which 4 banks were restored to solvency. The
total assets of the 83 receiverships, including assets acquired subse-
quent to suspension, aggregated $44,671,504. The capital of these
banks was $5,510,000 and assessments against shareholders levied by
the Comptroller of the Currency aggregated $5,015,000. The col-
lections from these assets including offsets allowed and collections
from stock assessments, as shown by receivers’ final reports, amounted
t0 56.8 per cent of such ‘assets and stock assessments. The disposition
of such collections was as follows:

Collections:
Collections from assets, including offsets allowed . .. ____._____ $25, 531, 872
Collections from stock assessments_ . ______________________ 2, 692, 194
Total L el 28, 224, 066

Disposition of collections:
Dividends paid to unsecured creditors. Unsecured liabilities

at date of failure aggregated $19,993,710_ ___ . ___ .. _._.__ 10, 576, 060
Dividends paid to secured creditors. Secured deposits and

other liabilities aggregated at date of failure $14,387,629._ ... 1, 672, 510
Payments to secured and preferred creditors, other than

through dividends .- ____ 11, 779, 202
Offsets allowed and settled - - . ______.__. 2,074, 675
Digbursements for the protection of assets_ ... __.________.___ 228, 365
Payment of receivers’ salaries, legal and other expenses________ 1, 886, 943
Cash returned to shareholders.. . ... .. ._._ 6, 311

Total o iecn 28, 224, 066

It is also found that total secured and unsecured claims proved and
outstanding at date of final reports aggregated $25,310,410.

In addition to this record of distribution, there were returned to
shareholders, through their duly elected agents, assets of a hook value
of $260,334.

From the above it will be noted that the average percentage of divi-
dends paid on unsecured liabilities at date of suspension of the 83
receiverships that were finally closed during the year ended October
31, 1930, not including the 4 banks restored to solvency which paid
creditors 100 per cent, was 52.89 per cent. The average percentage
of dividends paid on secured deposits and liabilities at date of suspen-
sion of the 83 receiverships amounted to 11.62 per cent, while divi-
dends, together with other payments to secured and preferred credi-
tors, amounted to $13,451,712, or an average payment on secured and
preferred liabilities at date of suspension of 93.49 per cent. The
nclusion of offsets allowed with dividends paid to unsecured creditors
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gives total payments of $12,650,735, or an average total return upon
unsecured liabilities at date of suspension of 63.27 per cent, while all
payments to all creditors, consisting of offsets, divid%nds paid on both
secured and unsecured deposits, and other payments on secured and
preferred liabilities, amounted to $26,102,447, or an average total
return of 75.92 per cent upon all liabilities at date of suspension in the
amount of $34,381,339. In making the above calculations it has been
impossible to take into consideration additional liabilities of the 83
receiverships established after suspension, the inclusion of which would
reduce somewhat the percentages given. It may also be of interest
to note that the average percentage of all dividends, amounting to
$12,248,570, paid on both secured and unsecured claims aggregating
$25,310,410 proved against the 83 receiverships that were finally
closed during the year ended October 31, 1930, but not including the
4 banks restored to solvency which paid creditors 100 per cent, was
48.39 per cent.

Expenses incident to the administration of these 83 trusts, such as
receivers’ salaries, legal, and other expenses, amounted to $1,886,943
or 3.79 per cent of the book value of the assets and stock assessments
administered, or 6.68 per cent of collections from assets and stock
assessments. The assessments against shareholders averaged 91.01
per cent of their holdings and the total collections from such assess-
ments as were levied were 53.6 per cent of the amount assessed. The
outstanding circulation of these 83 receiverships at date of failure was
$2,510,787.50 secured by United States bonds on deposit with the
Treasurer of the United States, of a par value of $2,589,100.

The financial operations of the division of insolvent national banks
from September 30, 1929 to September 30, 1930, were as follows:

Collections:

Cash on hand 8ept. 30, 1929__ . ___________________________ $12, 521, 593
Collections from assets during the year, including offsets al-
Yowed e 35, 559, 735
Collections from stock assessments_ _ . _____.______ . _____ 3, 194, 040
Total . e e e 51, 275, 368

Disposition of collections:
Dividends paid_ . ____
Secured and preferred claims paid
Offsets allowed and settled . . ______________
Disbursements for protection of assets
Receivers’ salaries, legal and other expenses._
Returned to shareholders’ agents in cash X
Cash on hand with comptroller and receivers Sept. 30, 1930__ 15, 341, 505

S S 51, 275, 368

In addition to this record of distribution, there were returned to-
shareholders, through their duly elected agents, assets of a book
value of $260,334.
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Closed re-
ceiverships,
898 i

Active re-
ceiverships,
443

Total, 1,341 ¢

Total assets taken charge of by receivers. .........__..._.

Disposition of assets:

3559, 147, 916. 00 $364, 322, 736. 00

$923, 470, 652. 00

Collected from assets and offsets allowed..._......... 332, 486, 685. 00 | 188, 516, 031. 00 | 521, 002, 716. 00
Loss on assets compounded or sold under order of
{67014 4 USRI 210, 189, 273.00 | 46, 153, 413. 00 | 256, 342, 686. 00
Book vajue of assets returned to shargbolders. 16, 471, 958. 00 16, 471, 958, 00
Book value of remalning asset8. . oeoeeecoecnnancuas [©) 129, 653, 292, 00 | 129, 653, 292. 00
17 1 S PR 559, 147, 916. 00 | 364, 322, 736. 00 | 923, 470, 652. 00
Collected from assets and oﬁsets 83aboVe. ool 332, 486, 685. 00 | 188, 516, 031. 00 | 621, 002, 716. 00
Collected from stock assessments......... 33,307, 569.00 | 14, 501, 288. 00 7, 808, 857, 00
’I‘otal-_. ........................................... 365, 794, 254. 00 | 203, 017, 319. 00 | 568, 811, 573. 00
Dis posmon of collections:
Dividends paidoo- - oo iiiecaccaaiiaaoos 205, 528, 433.00 | 93, 735, 546. 00 | 299, 263, 979, 00
Secured an é)reien'ed liabilities paid, including off-
setS allowed oo icciceciiaiaaana 132,094, 915.00 | 82,116, 981. 00 | 214, 211, 896, 0D
Receiver’s salary, legal, and other expenses. . 24,346,797, 00 | 11,473, 287.00 5, 820, 084. 00
Amount returned to shareholders in cash. 3, 824, 109.00 350, 000. 00 4, 174, 109. 00
Balance with comptroller or receivers. -oeeomcneann.. 0 15, 341, 505. 00 | 15, 341, 505. 00
TObAN. e e oo e e ccima e iecccmcaacaaea 365, 794, 254. 00 | 203, 017, 319. 00 | 568, 811, 573. 60
Capital stock at date of faflure__ ..o oo ooooneioaloo 3 117,280, 920. 00 | 34, 794, 500. 00 {® 152,075, 420, 00
United States bonds held at failure to secure circulating
10 7 43,289,770.00 | 17,046,850.00 | 61, 236,620.00
United States bonds held to secure circulation, soid and
circulation redeemed 43, 280, 770. 00 8, 424, 500.00 | 51, 714, 360. 00
Circulation outstanding at failure...... -1 40,571,264.50 [ 17,373,311.60 | 57,944, 576.90
Amount of assessment upon shareholders. .{ 68,406,240.00 | 31,304, 500.00 | 99, 710, 740. 09
(8231 K357 1) /) « S 300, 759, 906. 00 | 197, 981, 404. 00 | 498, 741, 310. 0D

1 Does not include 76 banks restored to solvency.

3 Accounted for in final settlement with creditors or charged off as loss by order of court.
3 Includes capital stock of 76 banks restored to Solvency.

Statistics relative to the capital, date of appointment of receiver,
and per cent of dividends paid to creditors of 83 insolvent national
banks the affairs of which were finally closed, and four insolventnational
banks the affairs of which were restored t0 solvency during the year

ended October 31,1930, appear in the following table:

Data s Frem
: ; ate receiver N ividen
Titla | Location appointed Capital paid to
i creditors
!
Abingdon, Il......._. $75, 000 183, 26
Adair, Towa._ 35, 000 33.21
Benson, Minn. , 000 17.3
Boswell, Okla.__ 50,000 | 313
Bndgeport Nebr. 25, 000 43.5
Broadview, Mont. ... , 000 9.1
Broken Bow, Okla.. 25, 000 24.06
Brush, Colo 35, 000 62.75
Burlington, Kans. 55, 000 45,2
Center, Tex... ... 50; 000 70.6
Clearbrook, Minn 25, 000 57.8
B:igtlg{rhood of Railway Clerks National | Cincinnati, Ohio....._ 400, 000 2100
City National Bank..._._.._....._......._.. Clarksville, Tex_..____ Mar, 9,1925 | 200,000 | 3106.34
First National Bank_._..______________.___ Claxton, Ga..... Dec. 7,1929 50,000 | 2100
Liberty National Bank of South Carolina.{ Columbia, S, C. Mar. 4,1926 | 500, 000 187,12
City National Bank_ ... ... ....__.__.. Coalgate, Okla.. Nov. 8,1923 50, 000 7.85
Condon National Bank._______.__.______. Condon, Oreg._. Dec. 18,1923 50, 000 66.8
First National Bank...__.._____.._..__... Covington, Ind..._...{ Dec. 8,1928 70,000 {13 103,098

1 Receiver appointed to levy and collest stock assessment covaring deficiency in value of assets sold,

4 Restored to solvency.
3 Principal and intersst paid in fulf,
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D dPerdcen(;:
. s ate receiver : ividends
Title Location appointed Capital paid to
creditors
First National Bank_________..___.__. Dahlgren, IN._.____.__ July 22,1929 | $30,000 | ¢100
United States National Bank . Dinuba, Callf ......... Mar. 25, 1927 50, 000 73.9
First Nationsl Bank........ Drayton, N. Dak..... Aug. 12,1929 50,000 | % 100.03332
DO emrammrnen Dubois idaho ........ May 510271 25000 | 47.3
Becurity National Bank. Fargo, N. Dak._.__.__ Aug. 30,1928 | 100,000 | ¢ 100
First National Bank . __ Fort Lauderdale, Fla_.i Dec. 15,1928 { 100, 000 10
DOcccicme s . 25, 000 40.4
Do . 100, 000 89. 25
asgow National Bank_ . 29, 75, 000 67.2
First National Bank _.__ . 50, 000 151,754
DO . 25, 000, 37.01
Commercial National Bank_ -| Great Fqlls, Mont..._| Dec. 9,1922 | 200,000 27.74
American National Bank_ -{ Green City, Mo....... Mar. 31,1927 45, 000 36.8
First National Bank. ... _| Greenfield, Jowa . - ar. 21,1928 50, 000 68. 73
Do ............ -| Greensboro, Ga.. .| Jan. 9,1926 50, 000 40.5
...................... _ Gridley, Calif..__ -i Jan. 29,1921 40, 000 13.8
'Dexas County National Bank.. -| Guymon, Okla.. .| Nov. 13,1923 25, 000 (]
First National Bank..___..._. .{ Hanna, Okla... .| Jan. 16,1928 25,000 | 2105 14
.| Havelock, Iowa.__ .| Nov. 5,1927 25, 000 97.35
- Henderson, Tex.. .| Feb. 24,1930 | 100,000 | 4100
City National Bank............__._ .| Hugo, Okla___. -} June 5,1925 100,000 51.8
First National Bank. _ _| Idabel, Okia 80, 000 31.73
Peoples National Bank. Independence, Towa...| July 5,1928 75, 000 1787
First National Bank. . -| Jasper, Mi -{ May 11,1925 30, 000 33.95
) S _| Jefferson, Iowa. -| Dee. 23,1925 50, 000 63.7
Commercial National Bank. .| Jefferson, Tex. . -| Feb. 12,1930 30,000 | ¢100
First National Bank_.__ | Kimball, W. Va_______ June 26, 1930 25,000 ! 2100
Farmers National Ban] _| Lake Preston, 8. Dak.| Dec. 17,1925 25, 000 29
First National Bank.. .| Lamberton, Minn_.___ July 6,1927 50, 000 16].62
Do - Laurel, Nebr._. Feb. 2,1928 40, 000 74.8
Exchange National Bank . .| Leon, Towa_. Mar. 9,1927 35, 000 45. 82
England National Bank .| Little Rock, Ark. Nov. 1,1926 | 300, 000 16,381
First National Bank . _ -} Mena, Ark_._ Dec. 15,1928 50,000 [ 129.976
[ S - Mltchell S. Dak. Oct. 23,1923 | 100, 000 27.7
Monticello Nation Montlcello, Ind Jan. 17,1927 ,000 | 116,58
First National Bank.. -| Moulton, Yowa. Jan. 14,1927 35, 000 81.6
Do .| Norway, Iow Mar. 23,1927 25, 000 90. 5
Nowata National _| Nowata, Okla Feb. 19,1924 25, 000 46. 63
Guthrie County National Bank _| Panora, Jowa July 22,1926 50, 000 75.4
First National Bank .| Pasco, Wash_ Nov. 21,1025 50, 000 78.6
Perry National Bank_ | Perry, Iowa._ | Feb. _5,1925 5, 000 51.77
First National Bank. . .| Pilger, Nebr____.._... Apr. 22,1924 , 000 21. 866
Do. -] Redwood Falls, Minn_| July 29,1925 70, 000 69
-{ Renville, Minn___.__. Feb. 14,1925 25, 000 63. 65
.| Renwick, Iowa _{ Jan. 13,1927 , 000 33
_| Rifle, Colo._. .| Dec. 24,1925 50, 000 77. 4
Do .| Rigby, Idaho. .| Jan. 12,1925 80, 000 18.5
Jefferson County National Bank .. N . do.__..._. -] Jan. 17,1925 50, 000 10
First National Bank.___..._. -| Roek River, Wyo.__..| June 14,1923 50, 000 30.5
Rosedale National Bank.__ -| Rosedale, Miss... -| June 10,1929 85, 00 3104.5
National Exchange Bank _ -| 8t. Paul, Minn -| May 16,1929 | 300, 000 10
First National Bank.... - Salhsaw, Okla.__...___ Qct. 24,1927 50, 000 19. 37
National City Bank. . -} Salt Lake City, Utah_| Feb. 3,1922 | 250,000 7.9
Citizens National Bank_ .| Shelbyville, II__._.._. 50,000 | 3103, 14
First Natlonal Bank.. _| Springer, N. Mex.. 50, 000 64.4
-} Stanley, N. Dak. 25, 000 42
. § .| Sterling, Colo.. 100, 000 52.9
American National Bank_ .| Stigler, Okla___ 25, 000 53
Taylorville National Bank. . -t Taylorville, I1}_ 150,000 | 2100
First National Bank.... _| Toledo, Iowa... 85, 000 565
Do.ooa. .| Torrington, Wyo 50, 000 85.9
Do__ .| Ulen, Minn._.. 25, 000 13.35
Do.. .| Vale, Oreg._.. 50, 000 7
Do~ .| Wausa, Nebr. 75, 000 35.85
_| Weiser, Idaho. ... 23, 1924 75, 000 22.2
- Wlmbledon, N. Dak._| Oct. 27,1922 25, 000 4.3
First National Bank.._.. .| Winnper, 8. Dak....... Jan, 31,1923 30, 000 28
Citizens National Bank. .| Worthington, Minn...| June 19 1924 25, 000 37.8
First National Bank._.......__..____ Wynot, Nebr.__...._. Dec. 27 1927 25, 000 63.9

1 Receiver appointed to levy and collect stock assessment covering deficiency in value of assets sold.

2 Restored to soivency.

¢ Principal and interest paid in {ull
d by purchasing ban.
vidends pald through or by purchasing bank.

¢ Dividends
$Including
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BANK FAILURES OTHER THAN NATIONAL

Information furnished by the banking departments of the several
States discloses that during the fiscal year ended June 30, 1930,
there were 558 failures of State and private banks, with liabilities
aggregating $253,694,000, as compared with 480 failures in the
previous year, with total liabilities of $134,156,000.

Tables showing the number of failures and liabilities of banks
other than national and national banks in each State, for the 6-month
periods ended December 31, 1929, and June 30, 1930, together with
similar figures for the year ended June 30, 1930, are published in the
appendix of this report. The appendix also includes a table showing
the number and liabilities of State and national bank failures ag of
June 30 each year, 1914 to 1930, inclusive.

NATIONAL-BANK CIRCULATION

Notwithstanding a reduction of $717,000,000 was made during the
fiscal year ended June 30, 1930, in the interest-bearing debt of the
Uniteg States, bonds eligible as security for national-bank circulation
on June 30, 1930, aggregated $674,625,630, the same as on June 30
of the year previous, comprising $599,724,050 consols of 1930; $48,-
954,180 Panama Canal 2’s of 1916-1936, and $25,947,400 Panama
Canal 2’s of 1918-1938. On June 30 of the current year the Treasurer
of the United States held as security for national-bank circulation
$592,608,650 of consols and $74,216,100 Panama Canal 2’s, a total of
$666,824,750, representing 98.84 per cent of the aggregate of circu-
lation bonds outstanding.

The circulation of national banks outstanding on June 30 this
year amounted to $698,317,468, of which amount $665,607,070 was
secured by bonds, and the remainder, $32,710,398, was secured by
lawful money held by the Treasurer to provide for the redemption
of the notes of banks retiring their circulation and on account of
associations in liquidation.

Sitatement of capital stock of naiional banks, national-bank notes, and Federal
reserve bank notes outstanding, bonds on depostit, elc.

July 1, 1930 | June 2, 1030 } July 1, 1929

Authorized capital stock of nation:] banks_..____.___._. $1, 753, 790, 629 | $1, 754, 760, 628 | $1, 635, 308, 915

Paid-in capital stock of national banks....._......__._.._ 1,753, 604,663 | 1,754, 440,823 1, 633, 690, 307
Increase or Increase or
decrease since | decrease sinca
above date above date

Increase of authorized capital stock.... $118, 481, 714
Decrease of authorized capital stock. ... | $970,000 |.eooo .
Increase of paid-in capitel stock.... 119, 914, 356
Decrease of paid-in capital stoek . .. _ .o .. 836, 160 |occemcceceemeaun
National-bank notes outstanding secured by United
States bonds, old and new series.... .. _.._____._____ $663, 607, 070 $663, 719, 485 $662, 773, 57
National-bank notes outstanding secured by lawful
money, old and Dew Series. .o e oo mciciacecaons 32, 710, 398 31,933, 193 41, 520, 872
Total national-bank notes outstanding, old and
DEW Series. o oo el 698, 317, 468 697, 652, 678 T04, 294, 442
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Increase or Increase or
decrease since | decrease sinee
June 2, 1930 July 1, 1929
Increase s2cured by. United States bonds. .o oo eceenooo. $2, 833, 500
Decresss secured by United States bonds. ..o oo $112,415 | ccevceeaae
Increase secured by lawiul money. - TTT,208 | e
ease secared by lawful meney. . ... .. ___.... - c——— 8, 810, 474
Net increase...__. - . - 664, 790 [coconcocccacocen
Net 4 - —— 8, 976, 9%
Pedexal reserve bank notes outstanding secured by
United States bonds
Federal reserve bank notes outstanding secured by
Jawful MONEY oo o] $3, 260, 042 $3, 260, 042 $3, 711,131
Total Federal reserve bank notes outstanding..... i 3, 260, 042 3, 260, 042 3,711,131
Increase or Increase or
decrease since | decrease since
above date above date
Increase secured by United States bonds.... R cam
Decrease secured by United States bonds. ..
Inerease sscared by lawful money
Decrease secured by lawful meney $451, 089
Net InCrease . . oo ooom oo e ciamccecaccacmeca|enececccmec e e cccaa
Wot decTease. vnr e cn i ceemcccececammemmaemeenmmeee|eenm e ———— 451, 689
National-bank notes of | Federal re-
On deposit eughméidqnominatlon serve bank
l to seeur outs 17
Kinds of bonds on depesit | 7% onal? ! € ng::ﬁ%fg:_h
bank netes tion out-
| Old serles | New series | stending
United States consols of 1$592,608,650 || One dollar__. . _.o....__ $1, 961, 192
1930 (2 per eent). Two dollars.. 580, 160
United States Panama of | 48,575,900 || Five dollars..
1936 (2 sper cent). Ten dollars_.... 123, 345
United States Panams of | 25, 640, 200 | Twenty dollars 167, 530
1938 (2 per cent). - Fifty dollars 14, 156
- One hundred dollars.._| 12,342,500 | 8 581,000 |occoaceneo--
Total. . ceeememceacann 666, 824, 750 || Five hundred dollars_.. 50
One thousand dollars._ _ 21, 000
Fractionel parts.. 61,554 [ 2 S,
Total.... 160, 176, 788 | 544, 223, 580 3, 260, 042
£ RN 2,014, 920 4,067,080 | coeeoaoa .
Totala.cecaueene 158, 161, 868 | 540, 155, 600 3, 260, 042

t Notes redeemed but not assorted by denominations.

In the year ended October 31, 1930, the withdrawal of bonds held
by the Treasurer of the United States in trust as security for national-
bank circulation amounted to $58,782,000.

FThe withdrawals by reason of hquldatlon of banks amounted to
$31,395,610, and on account of banks placed in charge of receivers,
81, 386 490

Bonds held by the. Treasurer of the United States in trust as
security for circulation were augmented to the extent of $61,174,350,
on account of deposits made by newly organized banks and by those
increasing their circulation. The transactions of the year by menths
in each account named are shown in the following statement:
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United States bonds deposited as security for circulation by banks chartered and by
those increasing their circulation, together with the amount withdrawn by banks
reducing their circulation, and by those closed, during each month, year ended
. October 31, 1930

Bonds
deposited ;
by banks Bonds Bonds Bonds
chartered withdrawn | withdrawn | withdrawa
Date and those .| by banks by banks by banks
increasing reducing in liquida- in insol-
cireulation | circulation tion veney
during the
- year
November $9, 105, 700 $335, 000 $7,871,150 | o.o.._._..
December 7,004, 000 1,022, 000 5,843,000 ... . _o_...
RET Y N 8, 753, 800 2, 694, 150 5,987, 010
February.. 2, 562, 750 2, 165, 000 753, 800
March. . 4, 310, 000 961, 250 3, 206, 250
April___. 4, 534, 250 2, 258, 500 1,793, 750

3,135, 500 2, 354, 000 1, 276, 000
4, 098, 150 1,758,000 | 2,184,150
5, 468, 000 4,922, 500 714, 000
5, 126, 200 3,941, 500 270, 000
3, 008, 300 1,935, 000 525, 000
4,067, 700 1, 653, 000 971, 500

Total. ot I 161,174, 350 25, 999, 900 31, 395, 610

May..

1 Includes $1,262,500 deposited by 21 of 108 banks chartered during the year.

REDEMPTION OF NATIONAL AND FEDERAL RESERVE BANK
CIRCULATION

During the year ended June 30, 1930, the national-bank notes,
Federal reserve notes, and Federal reserve bank notes aggregating
$3,370,792,108.50 were redeemed in the United States Treasury at a
total expense of $720,902.18.

Redemptions included Federal reserve notes amounting to $2,639,-
532,110; Federal reserve bank notes received from all sources,
$451,089; and national-bank notes of $730,808,909.50, the latter
amount including $36,825,374.50 redeemed on retirement account.

National-bank notes were redeemed at an average cost of 88 cents
per $1,000; Federal reserve notes received from sources other than
the Federal reserve banks, 85 cents per 1,000 notes; canceled and
other Federal reserve notes receivedp direct from Federal reserve
banks and branches, 31 cents per 1,000 notes redeemed ; and redemp-
tion on account of Federal reserve bank notes at the rate of $1.49
per 1,000 notes.

Statements showing the amount of national-bank notes, Federal
reserve notes, and Federal reserve bank notes received monthly for
redemption in the year ended June 30, 1930, the source from which
received, and the classification of redemptions, together with the
rate per $1,000 of national-bank notes redeemed, and the rate per 1,000
notes of Federal reserve and Federal reserve bank notes redeemed,
are published in the appendix of this report.

NATIONAL BANKS OF ISSUE

Of the 7,252 reporting national banks on June 30, 1930, there were
5,839 banks with capital of $1,424,688,000 issuing circulating notes,
and on the same date the amount of notes outstanding aggregated
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$652,339,000. The 1,413 banks which did not exercise the circula-
tion privilege had capital stock paid in amounting to $319,286,000.

A table disclosing, according to reserve cities and States, the num-
ber of national banks issuing circulation, their capital, amount of
circulation outstanding, together with the number of associations
not issuing circulation and their capital on June 30, 1930, is published
in the appendix of this report.

There are also published in the appendix tables showing by months
the profit on national bank circulation based upon a deposit of $100,000
United States consols of 1930, and Panama Canal bonds at the aver-
age net price during the year ended October 31, 1930. These tables
are supplemented by others showing the investment value of circu-
lation bonds quarterly, and the monthly range of prices in New
York in the year ended October 31, 1930,

CONDITION OF NATIONAL BANKS AT DATE OF EACH CALL
DURING THE YEAR

Under authority of section 5211, Revised Statutes, national banks
were called upon to submit four reports of condition during the year
emifd October 31, 1930, as of various dates specied by the comp-
troller.

Summaries of resources and liabilities of reporting banks on the
date of each report during the year, together with summary fer
October 4, 1929, are shown 1n the following statement:

Abstract of reports of condition of national banks on dates tndicated
[In thousands of dollars]

Oct. 4, Dee. 31, Mar. 27, June 30, Sept. 24,
1929—7,473 | 1920—7,408 | 1930—7,316 | 1930—7,252 | 1980—7,187
banks banks banks banks banks
RESOURCES
Loans and discounts (including redis-

)1 14,961,877 | 15,150, 046 | 14,648,753 | 14,887,752 | 14, 633,078
Overdrafts. .o ooeon oo 15, 533 10, 181 9, 943 9, 452 11,128
United States Government securities

OWned. oo coeeoo ol 2,704,874 | 2,612,087 | 2,722,843 | 2,753,941 2,817, 156
Other bonds, stocks, securities, etc.,

owned 3,741,014 | 3,845,756 | 3,832,820 | 4,134,230 | 4,307,086
Customers’ liability account of aceeptances. 484,728 617, 515 519, 530 3 475, 549
Banking house, furniture, and fixtures .. .. 746, 419 766, 193 765, 866 787, 750 793, 808
Other real estate owned ..o ceo . 123, 613 125,823 , 129,471
Reserve with Federal reserve banks - 1, 046 ; 1,363,651 | 1,421,676 1, 432, 892
Cash in vault 393, 330 350, 641 342, 507 330, 839
Duefrom banks.__________________. —--| 2,970,190 | 3,413,047 | 2,507,770 | 3,579,802 | 2,888, 481
Outside checks and other cash items..._... 69, 921 93, 034 45, 106 71,264 36, 741
Redemption fund and due from United

TTeASUIer - e v e ovcmeen 32,854 32,928 33,025 32,821 . 32,768

Acceptances of other banks and bills of
exchange or drafts sold with indorsement. 188, 925 230, 961 203, 966 244, 100 228, 527
Securities borrowed 21, 929 26, 985 18, 000 17, 506 16, 506
Other resource: a- 196, 573 218, 761 200, 752 199, 541 215, 645
Total... 27,924,310 | 28,882, 483 | 27,348,498 | 29,116,539 | 28,378,683

LIABILITIES

Oapital stock paid in_ ... ___..______. 1,671,274 | 1,704,473 | 1,704,408 | 1,743,974 1,745, 128
Burplus fund.__._...___. -1 1,515,241 | 1,548,376 | 1,553,544 | 1,591,339 1, 592, 814
Undivided profits—net._.__ secmetzenacacan 555, 873 497, 541, 195 545, 8738 586, 430
Reserves for dividends, contingencies, etc.. 61, 759 91,911 79, 467 94, 962 £3, 813

Reserves for interest, taxes, and other
accrued and wnpaid......._.... 86, 475 71,931 88, 759 79,129 95, 619
National-bank notes ontstanding........_. 641, 104 646, 420 649, 703 652, 339 652, 260
Due to banks?.__ 2,820,960 | 3,146,301 | 2,762,003 | 3,418,148 3, 184, 948

1 Ineludes customers’ liability under letters of credit.
Digitized forﬁMWeniﬁed and cashiers’ checks, and cash letters of credit and travelers’ coecks outstanding
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REPORT OF THE COMPTROLLER OF THE CURRENCY 39

Abstract of reports of condition of national banks on dates indicated—Continued

{In thousands of dollars]

Oct. 4, Deec. 31, Mar. 27, June 30, Sept. 24,
1929—7,473 { 1920—7,408 | 1930—7,316 | 1930—7,252 | 1930—7,107
banks banks banks banks banks

Demand deposits. . eeeeeiviacimmoaannnn 10, 568,012 | 11,089, 432 | 10,163, 225 | 10,926,201 | 10, 334, 688
Time deposits (including postal savmgs).. 8,301,751 | 8,434,442 | 8,514,864 8, 752 571 8, 708, 252

United States deposits 202, 274 103, 318 200 796 171, 964 163, 428
Total deposits. .....ceee.-. P 21,001,997 | £8,775,493 | 21, 6/,0 978 | 28,268,884 | 29, 481,817
Agreements to repurchase United States
Government or other securities sold... .. 41, 690 31,981 10,123 8,173 11,954
Bills payable and rediscounts.....—........ 657, 572 545, 587 225, 654 229, 033 219, 850

Acceptances of other banks and bills of

exchange or drafts sold with indorsement. 188, 925 230, 961 203, 966 244, 100 228, 527
Acceptances executed for customers........ 479,931 626, 497 528,194 511,007 487,102
Acceptances executed by other banks for

account of reporting banks..._. ... 20, 618 12, 538 11, 304 15, 544 9, 830
Securities borrowed 21,929 26, 985 18, 000 17, 586 18, 506
Other liabilities 79, 922 74, 287 98, 203 114, 586 167 537

B0 7 O, 27,924,310 | 28,882,483 | 27,348,408 | 29, 116,539 | 28,378,683

22439°—31—+4
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Pramcipal items of resources and liabilities of national banks, September 24, 1930

{In thousands of dollars}
Real Na- m
Num- m;n“?sd estate, Dg:nt]x!'g,m Surplus tgg;il' cllje:?ositg gg‘?
Location ber of | inclu ding' Invest- furni- | Cash in | including | Aggregate Cspital and notes Due to | including Time able
. ments ture vault reserve assets D! undivided banks 3 United deposits and
banks over and d oth fi out- s di
drafts 1 and other profits stand- tatqs redis-
fixtures cash iters ing deposits counts
MaiDe. - oo icacaan o 52 76,921 66, 327 2,829 2,088 15,014 163,733 7,370 13, 485 4,8 3,987 35, 859 96, 075 1,038
New Hampshire.....oo..... 56 45, 429 28, 647 2,978 2,172 10,124 89,776 5,740 9,770 4,801 5,136 , 8360 25,807 1,206
Vermont.o.oooooacoocanoo.. 45 38, 896 29, 030 1,439 1,133 6, 845 77,849 , 160 6, 066 4,257 1, 560 16,990 42, 472 983
Massachusetts. ... . .o.o.... 152 | 1,018,258 370,744 | 49,321 | 13,909 232,958 | 1,810,347 115,183 128,286 | 19,399 166, 917 758, 593 491, 051 4,936
RhodeIsland. ............. 10 34, 509 19, 680 824 1, 4,790 61, 487 4, 5. 7,863 3, 2,193 23, 958 18,949 {.__.__..
Connecticut........._...._.. 61 187, 519 69,465 | 14,201 | 55,584 , 680 307,728 21,312 33,497 | 10,236 11,876 , 93, 224 4,819
Total New Engiand

States.-cecacacunn 376 | 1,401,532 583,893 | 71,592 | 26,176 299,411 | 2,510,920 159, 285 198,967 | 46,848 191,669 | 1,002,328 767,578 { 13,072
New York.ooooooiivimannns 557 | 3,457,185 | 1,652,131 | 131,166 | 40,970 | 1,082,453 | 6,925,837 436, 280 678,992 | 69,333 { 1,048,968 | 2,683,064 | 1,337,109 { 41,229
New Jersey.. -ccoccoccaeaen 295 535, 747 328,911 | 42,995 | 15,704 86,460 | 1,018, 565 56, 110 81,864 | 23,687 19, 049 326,715 493, 491 8, 555
Pennsylvania_...__....____ 834 | 1,506,854 | 1,075,227 [ 118,826 39,201 | 406,040 | 3,288,463 | 165484 | 362,551 | 81,820 | 402,206 | 1,001,716 { 1,192,751 | 25,640
Delaware. _.ocooooaecnaao... 16 12, 098 9, 381 1, 348 2, 496 25, 420 1,648 4,001 902 394 9, 101 9,137 171
Maryland. . .- o.oceeeo.. 75 112, 851 78, 507 6, 751 2,367 32, 983 234, 634 11, 459 19, 695 5,972 26,235 72,221 95, 447 1,556
District of Columbia.._..... 12 88,776 s 12, 2,829 25,943 174,199 10,775 11, 572 4,880 13,745 74,293 56, 765 200
Total Eastern States..| 1,789 | 5,803,511 | 3,186,217 | 313,225 | 101,419 { 1,636,384 | 11,667,118 | 681,756 | 1,158,675 | 186,594 { 1,510,507 | 4,166,110 | 3,184,700 | 77,351
Virginia... 157 241, 392 62,070 | 14,795 5,964 59,121 385, 925 29,344 28, 796 19,112 29, 39% 119, 550 149, 050 6, 408
West Virgi - 112 119,074 40,069 | 11,563 4,297 20, 105 197,611 13,935 15,695 | 10,190 7,019 69, 035 75, 517 4,645
North Carolina. - 64 85, 023 19,745 9,228 3,147 18,421 136, 449 11,475 11,630 6,870 6,849 40, 575 49, 655 7,701
South Carolina... - 35 48, 040 16,939 4,012 2,239 12,643 84, 596 5,825 5, 3, 402 6, 209 25,291 35, 1,488
eorgia. ... . 75 155, 315 63,003 | 12,703 4,303 60, 204 298, 540 19, 695 18,821 7,695 37,975 119, 136 88,310 2,806
Florida.... - 55 64, 360 77,834 9,332 6,374 36, 734 196, 351 16, 038 11,291 3,877 16, 629 80,193 64, 526 2,378
Alabama - 99 132,131 43,633 | 10,439 5,028 31,879 227,978 18, 990 17,973 { 13,813 9, 847 87,792 67,438 6, 084
Mississip, - 35 54, 404 17,825 3, 356 1,776 10, 595 88, 527 5,470 5,246 2,778 3,298 29, 899 32,817 8, 267
Louisiana. .. 31 77,835 16, 101 8, 898 2,037 19, 611 125, 727 9,125 8,085 6,138 16, 107 56, 780 24,957 3,672
exas. ... . - 589 562, 826 189,655 | 49,221 | 18,812 255, 181 1,083,777 80, 533 69,280 | 41,553 139, 964 523, 570 201,044 | 13,499

Arkangsas.. - 65 43, 19, 654 2, 595 1,854 12, 267 80, 5¢ , 940 5,081 3,612 , 866 , 681 28, 877 ,
Kentucky. . 131 164, 501 56, 896 8,217 3,725 34,080 270,107 18, 653 19,847 | 14,498 23, 504 96, 601 88, 953 2,778
T enNesSee. cun e e ceecnen 100 205, 544 43,597 | 17,188 4,704 54,004 327,343 24,484 22,282 | 17,021 31,932 105, 524 111,145 } 10,789
Total Southern States.| 1,548 | 1,954, 251 667,021 | 161,547 | 64,260 624,945 | 3,503,524 259, 504 239, 536 | 150, 559 333,595 1 1,381,627 | 1,018,214 | 73,522
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L) 11, T 307 463,700 | 216,720 | 42,404 | 14,889 118,940 875,188 58, 885 68,084 | 33,922 48,875 827,647 | 307,340 | 9,808

Indiana. .o coeimeeaas 207 233, 782 113,631 1 22,141 | 11,248 65, 600 450, B54 33, 503 28,641 | 23,346 31,712 167,370 158, 389 3,508
11131001 460 940, 358 391,044 | 59,660 | 22,212 281,935 | 1,747,316 108, 240 08,504 | 88,047 215 147 689, 477 529, 247 7,262
Michigan. - coemmmnoecaamnans 136 345, 870 164,660 | 27,522 7,497 88,819 645, 662 32, 390 42,063 | 18,350 43, 668 217,440 265,384.1 11,315
‘Wisconsin... 153 290, 801 128, 500 18, 177 6, 834 77,577 530, 728 33, 360 30,061 | 16,568 50, 088 178,377 207, 904 1,172
Minneseta. . 262 316,018 196,604 } 16,049 7,489 189, 719 683, 385 388, 385 30,758 | 13,941 95, 153 251, 858 245, 951 1,030
Towa_ oo - | P 166,042 96,206 { 14,777 6,693 61,6829 346, 786 21, 280 14,263 { 12,575 41,982 134,770 128, 428 1,236
Missourlc.cercucomrmcanaaast 124 291 608 126, 329 | 10,242 5,808 137, 782 578, 067 35,210 24, 829 8,617 119, 002 252,704 123, 480 1,496
TotalMiddle Western

2370 1 R, 1,874 | 3,048,269 | 1,433,694 | 210,972 { 82,810 972,010 | 5,868,826 358, 253 338,088 | 165, 366 645,607 | 2,200,643 | 1,966,182 | 36,909
North Dakots...ccerauunnan 111 41,927 24,752 4,054 1, 490 14,028 87,153 5, 470 3, 568 2,896 3, 449 31,789 38, 102 950
South Dakota. 06 36, 816 26, 306 3,355 1,467 11, 881 ) 4,810 3,676 1,896 4,153 33,790 20, 843 1,125
Nebragka. .. 168 129, 433 64, 492 8,202 3,942 65, 315 272,033 3 10,125 6,789 83,015 130, 572 63, 094 1,366
Kansas.. 246 121,187 60,169 | 10,428 5,083 53, 556 251, 513 17,827 13,353 9, 469 27,075 127,299 52, 580 2, 096
Montana, 60 9, 205 32,851 2,974 2, 449 17,355 , 658 3 5, 166 2,219 5, 590 , 883 36, 201 769
Wyoming. 25 10, 462 1,218 1,000 8,104 41,135 2,870 2, §6. 1,486 2, 848 17,735 13,926 221
Colorado.. 117 118,315 85,393 6,994 5,415 72, 304 289, 366 12, 525 13,774 4,303 28, 095 123, 675 102, 34 2,614
New Mexic 27 16,572 10,745 1,410 988 7,088 6, 902 1,935 1,306 1,351 1,904 21,284 8, 249 [iat
Oklahoma. .cccremmovaean 274 195, 800 108,214 | 14,753 6,039 92,103 417,991 24,310 15, 282 5,962 47,229 209, 988 107, 604 8,126

Total Western States..| 1,124 719, 433 423,384 | 53,388 | 27,912 341,414 | 1,571,777 90, 637 68, 83| 86, 371 173, 408 725, 965 4592, 554 | 12,877

Washington. 105 151,066 { 103,043 | 10,220 | 5,155 67, 309 340,838 28,160 13,384 | 11,832 87, 579 144,055 | 101,650 | 1,038
Oregon._ 93 95, 371 86,068 | 7,377 | 4,280 45,519 239, 728 18,495 10,794 | 5,813 19, 769 96, 464 91,152 | 1,158
Californis.. 201 | 1,303,257 | 584,021 | 88,492 | 22,486 | 335,188 | 2,483,814 | 143,270 | 140,288 | 39,130 | 253,852 680,784 | 1,148,186 | 2,420
Tdaho... 41 22, 290 11,269 | 2,177 803 8,253 45,008 2,875 1,618 | 1,613 2,491 19,855 15, 667 597
Utah.. 17 27, 609 16,009 | 1,457 438 12,883 58, 503 3,275 2,199 | 2,467 12,514 21,673 15,154 513
Nevada. 10 11,084 5792 | 1,023 474 3,083 21,516 1, 800 8051 1,190 1,885 7,245 8,576 150
N 1 Y N, 14 13,372 11,017 | 1,299 936 5,068 31,872 1,950 1,946 | 1,216 976 14,838 10,746 14
Total Pacific States...| 481 | 1,714,949 | 817,219 | 112,045 | 34,672 | 477,243 | 3,220,769 | 192,265 | 171,124 | 63,261 | 529,066 994,814 | 1,892,184 | 6,081
Alaska (npnmember banks) . 4 2,359 1,842 134 430 1,108 5,864 275 302 111 51 8,088 2,012 |-ccenn .
The Perritory of Hawaii
(nonmember bank) ,....... 1 19,902 10, 981 376 | 2,170 5,604 39, 885 3,150 2,659 | 3,150 956 14, 541 14,878 [ocnnan

Total (nonmember
o2:021. <) R, 5 22,261 12,823 510 2, 590 6,707 45,749 3,426 2,961 3,261 1,007 17,629 16,880 (....-...

Total United States...| 7,197 | 14,664,206 | 7,124,251 | 923,279 | 339,830 | 4,358,114 | 28,378,683 | 1,745,125 | 2,179,244 | 652,260 | 3,184,949 | 10,498,116 | 8,798,252 | 219,850

1 Includes also customers’ liability under letters of credit.
2 Includes gertified and cashiers’ checks, and cash letters of credit and trgvelers’ checks putstanding,
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42

NATIONAL-BANK LIABILITIES ON ACCOUNT OF BILLS PAYABLE
AND REDISCOUNTS

REPORT OF THE COMPTROLLER OF THE CURRENCY

Liabilities of national banking associations for money borrowed on
account of bills payable and rediscounts at the date of each call since
October 31, 1929, are shown in the following statement:

Total borrowings of national banks on account of bills payable and rediscounts at
date of each call since October 31, 1929, according to geographical location

[In thousands of dollars]

|
[ .
| o New | pastern |Southern | c4i9dle | westorn | Pacific
England Western Total
| Epeland | “States | States | ‘groron' | States | States
!
Dec. 31, 1029 ‘
Bills payable. .oocoooooo._. ! 7,013 | 210, 261 46, 801 72,334 18, 407 32, 595 397, 411
Rediscounts. ..o ccocomeene. 22, 565 30,448 39, 507 37,468 14,572 3,616 148, 176
Total e ceaaceeee 39,578 | 240,709 86,308 | 109,802 32,979 36,211 545, 587
Mar. 27, 1930:
Bills payable. __.cmeenaan.- 19,015 76, 689 15, 611 24,158 4,182 5,039 144, 604
Rediscounts. .comueacenenn-- 6, 208 18, 998 26, 566 17,073 8,814 3,301 80, 960
Total. e eaaaae 25,223 95, 687 42,177 41, 231 12,996 8,340 225, 654
June 30, 1930:
Bills payable 14, 403 58, 398 26, 132 19, 619 3, 611 4,914 127,077
Rediscounts 8,729 23,677 41, 480 14,155 10, 602 3,313 101, 956
Total. ceme e 23,132 82,075 67,612 33,774 14,213 8,227 229,033
Sept. 24, 1930:
Bills payable....oooo..._._. 7,538 65, 882 29, 830 27,070 3, 602 3, 645 137, 567
Rediscounts. c.oooeeoeocnno 5, 534 11, 469 43, 692 9,929 9,275 2,384 82,283
B 07 7 | R, 13,072 77,351 73, 522 36, 999 12,877 6, 029 219, 850

Total borrowings of national banks on account of bills payable and rediscounts at date
of each call since October 31, 1929, according to ceniral and other reserve cities and
couniry banks

[In thousands of dollars}

Central Other
reserve | reserve C'g;l]:‘]gy Total
cities cities
Dec, 31, 1920:
Bills payable. oo oo e 87,152 | 131,528 | 178,731 397, 411
Rediseounts. ..o ou oo e 7,650 42,080 98, 446 148,176
B 7 SRRSO N 94,802 | 173,608 | 277,177 545, 587
Mar, 27, 1930:
Billspayable_. ... 4,850 25,051 | 114,793 144, 694
RediSCOUNtS. . ..o e e o oo 650 5,916 74, 394 80, 960
B S 5, 500 30,967 | 189,187 225, 654
June 30, 1930:
Bills payable. . .o c o 18,833 | 108, 244 127,077
RedisSeountS. . o e e amm 26 8,212 93, 718 101, 956
Total.. 26 27,045 | 201,962 229, 033
Sept. 24, 1930:
Bills payable... 32,200 26, 449 78,918 137, 567
Rediscounts 1,038 4,416 76,830 82,283
Total.. 33, 238 30,864 | 155,748 219, 850
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REPORT OF THE COMPTROLLER OF THE CURRENCY 43

LOANS AND DISCOUNTS OF NATIONAL BANKS

The statement following shows a classification of loans and dis-
counts reported by national banks as of June 29, 1929, and June 30,

1936:
Classification of loans and discounts as of June 29, 1929, and June 30, 1980
{In thousands of dollars]
June 29, 1929 June 30, 1930
Per Per
Amount cent Amount | o0y
Acceptances of other banks, payable in United States. ._.._... 91, 006 0.61 84,276 0.57
Notes, bills, acceptances, and other instruments evidencing
loans payable in foreign countries. . . .. _o..ocooooaooiiol 39, 339 .27 51, 550 .36
Commercial paper bought in open market 196, 666 1,32 381,470 2. 56
Loans to banks and trust companies:
On securities_._..oc.o.... .. - [ RS SR, 141,272 .95
All other.. . 1365, 009 2.47 198, 3156 1.33
Loans secured by United States Government and other securi-
ties (exciugsive of 1oans t0 banks). .o . cccoooeoeociociacacnaae 5,113, 792 34.85 | 5,484,713 36. 84
Real-estate loans, mortgages, deeds of trust, and other liens
on real estate:
Onfarmland. ... .. ... 308, 785 2.09 296, 070 1,69
On other real estate. .. ... (oo .. 1,104,220 7.46 | 1,176,031 7.00
AN other loans, mcluduezg reporting banks’ own acceptances
purchased or discounted . ... .o cvoomomoon o ecaiaiiian 7, 583,313 51.28 | 7,073,156 47. 51
B0 7 R 14,801,130 | 100.00 | 14,887,762 | 100.00
Loans secured by United States Government obligations._.... 102,672 |aceennnn- 106,429 | ... ..
Total loans eligible for rediscount with Federal reserve banks.| 2,974,308 (.eceeoo.- 2,718,792 {.cueennn

1 Al loans to banks and trust eempanies.
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Loans and discounts of national banks, Jure 30, 1930!

[In thousands of dollars]
l Real-estate loans
Loans to banks :
and trust com- ;??rtgz:ges, de%ds Memoranda
panies Loans se. | 0f trust, and other
Notest, bills, cured by |liensonrealestate IAll other
acceptances, [ f oans, in- S —
Aooc{egtl:ggfes and other | Commer- | ggg:g cluding re-
banks pay- instruments | ecial paper | Govern- port,ing Total loans
Ligcation able in evidencing | bought | ment and banks’ own Total Loaras ge- eligible for
Gnliad | loonspay | lnogen | othergeoury o woneplanies carcd by | redeeount
States |Gl infor| markel | 08, Al |tesorelu:| (O | On other | PUChE Jaites |arath et
elg ; 1 other |siveofloans real estate
tries ties to banks) lund counted Govern- | banks, in-
ment obli- | cluding
gations |paper under
rediscount
CENTRAL RESERVE CITIES
New York . 85, 669 20,213 14,094 | 46,313 | 55,763 | 1,686, 252 351 15792 932, 506 | 2,837, 537 41, 590 310, 565
Chiecago-.-... 13, 340 32,663 | 11,441 | 4,442 264, 250 235 1, 501 253, 416 581, 386 1,923 108, 266
Total central reserve cities......... 65, 668 33, 563 47,657 | 57,754 : 60, 205 i 1, 950, 511 270 17,383 : 1,185,021 | 3,418,023 43, 513 416, 831
OTHER RESERVE CITIES ; i ;
| i ;
Boston 103 2,983 50,791 } 11,718 : 11,940 313, 334 2 46, 025 ‘ 269, 627 706, 532 1, 48 95, 606
Brooklyn and Bronx. . .- 10 |.eeeas 1 60 12,011 1,052 | 13, 579 26,712 51 3,827
Buffalo. .._... 3,836 ).cmencua 327 1,272 5,135 {.eecaaccan, 285
Philadelphia. 4 3,719 29,888 | 25,005 | 8,967 172,774 4} 15101 232,067 487,746 1,021 112, 462
Pittsburgh 10 6,793 | 7,656 654 133,264 |.oooee.. 1,057 | 68, 201 217,725 1,441 37,575
Baltimore. . -l 1,953 785 31,0638 |___._.._. 410 29, 360 561 512 11,789
B iy« W SN R, 3,453 305 20 39, 266 140 2,152 43, 225 88, 658 240 11,050
Richmond. .. . 1,847 187 . - 3,406 - 11,168 | ooao.- - 360 15, 003 32, 001 77 699
(87,755 143 7 - YU IR RO, . [ 63 : 2,735 15 596 9, 400 12, 805 127 2,731
Atlanta...._... 7 3,180 ; 1,453 806 28,121 40 587 25, 840 , 034 229 17,167
Savannah__ ..o c——ce e - 49 437 108 | 3,197 17, 760 493 1,738 30, 599 54, 381 244 14,435
Jacksonville, 103 123 1,427 128 639 . 8, 465 9 1, 16, 062 2, 862 49 6, 500
Birmingham. el 475 181 2,980 8§ 125 279 1, 514 30,872 44, 263 7 14, 580
New Orleans 110 5] jeemrennnan-- 819 | 1,108 | 6,817 |ccuun-- 271 17,077 26, 954 33 4,250
Dallas. o .oueas 343 35 10} 2,019 : , 667 603 1,852 49, 757 84, 786 838 25, 940
El Paso. 45 .1 3% O, 156 3,959 80 593 11,732 16, 854 47 6,825
Fort Worth.. ] 143 10} 1,391 11, 963 367 623 29,927 44,420 79 15, 812
Galveston.. .o e cecacccens . 503 [ceeenn 128 | 4, 928 4 283 10, 776 16,683 28 4,058
Houston.... o]- 418 363 | 2,507 24, 300 178 1,647 62,377 81, 900 173 13,042
San Antonio . 40 20 | 8, 962 740 20, 301 31,381 47 6,912
W8CO. ecetecnnn . 203 12 182 | 2,675 351 733 6, 061 10, 307 576 2483
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Loulsville. . 7 2,600 9721 1,646 30, P 177 647 887 163 11 450
Memphis 4 8851 2,801 12,821 979 342 15, M0 33,872 615 580
Nasghville . . 785 865 | 2,371 21, 20 178 812 , 393 58, 553 151 10, 748
Cinaginnat!. 1,886 062 29, 6! 19 785 16, 717 , 558 977 ) 421
Oleveland.. 582 820 32 37,892 13, 920 35,834 89, 080 136 11, 365
olambus. .. 1,808 | 1,280 22,198 30 1,034 20, 973 47, 327 539 8, 153
Toledo 3,768 2 381 3,120 7,271 184 1, 087
Indianapolis. .. 3,966 | 1,207 | 2,116 8,974 10 1,152 36, 004 53,420 1,703 15, 518
Chioago.. - 6,786 200 |........ 24, 860 86| 10,374 15, 746 58, 000 41 7,938
Peoria.... 1,208 138 646 10,357 | 1,172 714 11,739 25, 963 34 9, 672
Detrolt_.._. 45 00| 3,820 585 92,080 ... 37,718 , 885 186, 650 8, 222
Grand Rapids. . 590 5, 787 12 935 5, 831 18,155 16 1,610
Milwaukee. 4,639 2,107 | 1,330 47, 862 3 2, 633 76, 643 135,017 640 22,403
Minneapolis. . 100 61 1,672 550 | 2,591 29,774 520 1,428 82, 278 118,974 451 , 403
St Paul. .. e caeceen 725 203 | 1,685 31,822 332 124 26, 786 61, 767 14,966 33, 057
Cedar Rapids. U R AR 1,468 318§ 1,044 6,497 751 818 3, 3659 14, 185 217 2,078
Des Moines. - 107 49 1 2,220 11, 593 208 , 480 10,711 , 458 49 3,132
Dubuque.. - 60 104 1,623 42 563 2, 455 415 1,768
8ionx City..... 2,114 13 885 2,186 | 1,072 491 8,844 15, 615 66 7,076
1588 City, MO. cauececimeacecaaeees i3 C N R 2,741 1 1,665 | 5,141 16,742 118 330 48, 965 76,016 795 25, 885
8¢. Joseph.... .- 5,328 90 | 2 138 1, 03 88 4,136 12, 115 7,220
8t. Louis.... 490 22,360 | 2,508 | 4,580 77,719 20 4,243 37,123 149, 133 578 61, 490
Lincoln. ... ———— 1,625 482 | 1,624 3, 509 53 87 9, 352 16, 802 89 4, 630
Omahs. ——— 4,782 312} 3,126 15,047 160 97 28, 335 51,868 438 16, 177
Kansas City, Kans 42 34 781 1,081 402 753 3,752 6, 885 60 1, 605
Topeka. 228 ) 1,930 62 84 846 7,187 190 3,792
Wishita 669 514 | 2,801 5, 807 100 257 9,402 19, 440 80 4,582
Helena. . 547 200 8. 37 12 1, 850 3, 400 3 1,300
Denver. 226 203 181 964 22,435 | 1,172 2,033 33,237 60, 541 570 16, 287
Pueblo - 632 18 59 3,471 107 8, 287 14 1,971
Oklahoma City. e 585 148 | 1,650 381 1, 569 37,872 50, 282 210 10, 385
b A1 Y Sl SN ' I SO, 510 452 23, 140 193 2,303 36, 757 , 864 238 , 324
Seattle 12 347 1,929 548 126 25,015 12 324 , 584 72,897 707 17, 189
Spokane. ———— 2,011 194 695 4,700 |aeeeo_. 1,013 9, 604 18, 307 30 2,897
Portland....... 246 4,422 342 525 12,084 31 3, 304 29, 860 50, 814 193 12,028
Los Angeles. 1,842 2,194 3,570 565 334 113,588 | 20,345 | 171,766 9, 453,492 745 29, 531
Oakland . 205 |aemmnenn 135 8, 592 20 1,043 13,324 22, 328 14 3,624
8an Francisco. 7,367 2, 857 13,844 | 1,287 | 1,199 199,658 | 50,626 | 186,452 y 707,313 509 84,798
Ogden., 52 728 Joeeeeaos 35 2,901 3,801 |aeemmnnen 1,710
8alt Lake City..:ocoo- 263 130 | 1,058 7,168 135 282 10,776 19,812 30 3,927
Total other reserve cities._______..._| 11,038 13,738 198,791 | 75,134 | 91,666 | 1,859,705 } 83,092 | 533,123 | 2,211,173 | 5,072,460 35,376 939, 051

Total all reserve cities 76, 707 47, 201 241,448 132,888 |151,871 | 3,810,216 | 83,362 | 550,506 | 8,397,004 | 8,461,383 78, 889 1,355,882

1 Similar classifications of loans and discounts of national banks on Dec. 31, 1920, Mar. 27 and Sept. 24, 1930, appear in the appendix of this report.
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Loans and discounts of national banks, June 30, 1930—Continued

{In thousands of dollars]

anks Real-estate loans
Enosntsntlgtbcom- ;?f;tggggh%mé Memoranda
panies Loans se- |« 4
N oteat,abﬂls, cured by | liensonreslestate 1All other
acceptances ¢ oans, in-
Acoc[egéﬁgfes and other | Commer- Is’?;,::g cluding re-
banks pay- | instruments | cial paper Govern- porting Total loans
Location ha ablsex;ny evidencing | bought ment end banks’own| ‘Total Loans se- | eligible for
United loans, pay- | in open other securi- acceptances cured by |rediscount
States able in for- | inarket On. All | ties (exclu- On On other purchased United | with ng-
eign coun- securi- | oo |siveofloans farm real estate| OF dis- States |eralreserve
tries ties to banks) land counted QGovern- | banks, in-
ment obli- | cluding
gations (paper under
rediscount
COUNTRY BANKS
Malne. . ieicenennnnemeeal e 27,316 | 1,612 7,507 38,087 76, 460 553 10, 895
New Hampshire . oo covoomcimmincncnna! 254 | 16, 519 694 3,920 24, 089 46, 579 227 7,336
VermMONt . ..o ciaccccarcccmemcccun] i qane e e an|m—cmmam————- 8, 683 1, 558 4,015 25,843 40, 164 161 7,217
Massachusetts. 111,604 | 1,417 | 37,624 120, 507 288, 262 652 41,063
Comnectiont. Shies| fa| wme| Tees| 10064 R a0
onnecticut. . , 96! 6 ), , 985 ! 7 20,1
Total New England States.......... 258 6 272,499 ) 6,050 77,435 292, 026 676, 518 2,632 92, 802
New York. oo eeioiacarcacacccanas 250,748 | 9,044 86, 866 340, 687 704, 534 1,786 134, 665
New Jersey. 179,820 | 2,415 81,734 292, 156 562, 520 1,327 79, 96
Pennsylvania 287,381 | 15,478 | 129,347 459,723 907,421 3,349 102, 923
Maryland... e 1% Hy 2852 3 (l}g N a1t 10 329
aryland.. oo » J d , 225 » y SX
Total Eastern States. oo eaoues 1,334 900 733,837 | 31,235 | 304,983 | 1,141,953 | 2,251,701 6, 689 329, 261
Virginia.__..._....... Mmmemememccsacascceeleccmacnanemnn 121 47,124 | 6,387 13, 388 132, 742 209, 227 795 52, 050
West Virginia. ———- [N SR EPIPUIPIN PPN 35,547 | 1,378 12, 614 , 031 121, 285 1,521 17,339
North Carolina. 10,204 | 2,288 2, 947 55, 865 73,067 488 20, 648
South Carolina. 9,900 | 1,809 1,819 33,489 49, 071 562 16, 264
Georgia....... 6,323 | 3,564 2,483 31,159 44, 899 261 15,929
Florida 7,874 | 1,344 5,433 21, 851 40, 998 238 10, 556
Alabama. e acaaanans 210 . 10,050 ; 3,952 5, 259 66, 367 90, 996 411 29, 241
Mississippi.. ; 7,603 | 5,080 5,512 35, 981 55,146 78 15,115
Louisiana .. ..co.oaeeeoooineacs ; 7,682 | 3,513 1,718 38,974 53, 65 11,812
PATS /. F RN - 5,436 . 1921 1,718 31,142 | 11,536 7, 890 213, 169 275, 662 1,020 1
ATKADSAS creenneunameaeavimennanancasceann 68 173 738 | 121! 1,110 5,052 1 2,92 2, 32,099 45,175 235
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Kentucky..oemmcenanen eereevanavaneeans 14 540 216 545 22,100 | 6,295 7,260 71,124 108, 094 775 18,319

Tennessee . 3 2,302 135 | 2,580 2,529 | 2,653 4,685 80, 753 117, 730 259 35,073

Total Southern States.............. 3,786 2,820 16,922 | 2,048 | 23,989 225,140 | 52,725 { 73,896 883,607 | 1,284,933 6,708 371,437

Ohio-o.oo.... 6 1,871 573 504 68,982 | 13,844 | 27,830 165,113 278, 723 3,257 41, 988

Indiana. ..____oococoiilo. 4 53 3, 261 829 | 2,112 40,676 | 11,614 | 24,528 110, 063 193, 140 1,017 40,110

Tinois 1,044 196 9, 653 503 | 3,293 62, 535 | 15, 969 13,472 188, 716 295, 381 1,268 71,137
Mgchlg'ap - 38 3,150 642 | 2,574 47,325 | 5,697 27,164 74,025 160, 615 354 ),

W}*mmm 204 7,853 371 502 47,552 | 7,121 11,452 85,194 160, 249 516 39, 469

Minnesota. ... 3 186 6,993 141 610 28,478 | 12,237 8,896 69, 130 128, 674 438 39, 469

154 5 3,480 71| 1,059 11,161 | 11,156 5,130 76, 219 108, 435 295 43,456

[/ 2,890 121 | 1,082 9,174 | 3,071 4,539 36, 901 57,798 372 14, 601

Total Middle Western States..._ ... 1,429 484 39,151 | 3,251 | 11,736 315,883 | 80,709 | 123,011 805,361 | 1,381,015 8,417 309, 926

North Dakota. 56 1,021 35 769 2,845 4,943 2,340 30,713 42,721 108 16, 980

South Dakota oo..eeenoceaaae. 3,706 | 2,465 1,428 27,439 38,014 123 18, 548

2,171 | 2,516 869 53, 991 62, 735 51 28, 888

9,226 ; 4,387 2,433 70, 572 90, 563 500 38,399

8,917 | 1,206 809 24, 506 38,007 202 12,808

2, 980 876 681 15,416 20, 623 65 9, 346

8,707 | 2,812 1,671 33,043 47,059 210 17,064

1, 605 626 1,591 12, 949 17,161 53 6, 252

10,867 | 3,534 3,081 683, 381 84,224 570 36,162

15,054 288 | 4,023 51,024 | 23,365 14,903 332,010 441, 107 1,889 184, 446

2,212 136 76 14,628 | 2,545 3,945 48,783 72,390 155 19, 605

1,882 [aeeen...l 403 4,227 1 2,914 1,818 34,411 45,942 148 12, 555

3,560 52 100 34,768 | 9,915! 17,408 99, 150 164,953 782 27,431

1,416 61 64 4,275 | 1,669 510 14, 707 22,702 47 8,449

Utah._oooeeeoes - RO PR RRpRO PRSP 10 636 633 356 4,855 6,490 4 2,447

Nevada... - PR 390 194 1,961 927 939 6, 679 11,000 13 1,617

Arizona._. - PR 18 565 |avecaned 20 5,085 748 oAU 7,217 14, 627 49 2,344

Total Pacific States. - weeeeeeeen-- 334 36 10,025 249 857 66,580 | 19,351 | 25,900 215, 862 338,194 1,108 75,088

Alaska (nonmember banks)_...._._._._..| 572 87 323 1,346 2,328 | PO

The Territory of Hawaii (nonmember

bank)._. I . - 300 95 587 10,447 173 5,074 3,897 b VN7 T P P,

Total (nonmember banks) ... ...ooo|oooooeocnidomnln 872 95 587 10, 534 173 5,397 5,243 22, 901 ) PO

Total country banks. . ccoeeecnuuns 7, 568 4,259 140,022 | 8,384 | 46,444 | 1,674,497 |213,608 | 625,525 | 3,676,082 | 6,396,369 27, 540 1,362,910

Total United States..ccoeeeeenao 84,275 51, 550 381,470 {141,272 {198,315 | 5,484,713 206,970 (1,176,031 | 7,073,156 | 14,887, 752 106,420 2,718,762
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47 REPORT OF THE COMPTROLLER OF THE CURRENCY

The percentage of loans and discounts of national banks in the cen-
tral reserve cities of New York and Chicago to the total loans and
discounts of all national banks on June 30, 1930, together with sim-
ilar information in relation to banks in other reserve cities, etc., is
shown in the following statement, compared with like information
for the fiscal years ended June 30, 1928 and 1929:

[In thousands of dollars}

‘Loans

Banks in— June 30, 1928 June 29, 1929 June 30, 1930

Amount | Per cent | Amount | Percent| Amount | Per cent

NOW YOrK e e oeeemeeeemeemmemcanes 2,782,766 |  18.37 | 2,432,945 | 16.44 | 2,837,537 19. 04
cmgga"" - } 3,581,788 |  23.65 | 2,952,066 | 10.95| 3,418,923 22 97
Other reserve cities....c..o.o._.__ 5, 038, 894 33.27 | 5,115,355 34.56 | 5,072,460 34.07
Al reserve cities. —..oooeouee- e 8,620,682 | 56.92| 8,067,421 | 5451 | 8 491,383 57.04
States (exclusive of reserve cities)....| € 524,313 | 4308 | 6,733,700 |  45.49 | 6,396,369 42.08

Total United States........ 15,144,995 | 100.00 | 14,801,130 | 100.00 | 14,887,762 |  100.00

COMPARATIVE CHANGES IN DEMAND AND TIME DEPOSITS, LOANS
AND DISCOUNTS, UNITED STATES GOVERNMENT AND OTHER
BONDS AND SECURITIES OWNED, AND THE AMOUNT OF RESERVE
OF NATIONAL BANKS WITH FEDERAL RESERVE BANKS SINCE JUNE
30, 1926

The amount and percentage of increase or reduction of demand
and time deposits, loans and discounts, United States and other bonds
and securities owned, and reserve of national banks with Federal
reserve banks on June 30 of each of the last five years are shown in
the following statement:

[In thousands of dollars)

Per Per Por Per
cent cent cent cent
in- in- in- in-
crease crease crease creass
(+) +) +) (+)

June 30, | June 30, | or de- | June 30, | or de- | June 29, | or de- | June 30, | or de-
1928 1927 crease 1928 cliea§e 1929 crease 1930 creaso

i-) ( (—) (~)
since since since since
June June June June
30, 30, 30, 29,
1926 1927 1928 1929

Demand deposits 10, 778, 603(10, 923, 729| 1. 35(11, 003, 795] 0. 73/10, 504, 268) —4. 54/10, 926, 201} --4.02
Time deposits. . 6, 313, 809| 7, 315, 624/-1-15. 871 8, 206, 638|-+-13. 41| 8, 317, 095 +0. 25| 8, 762, 571 5,24
Loans and discounts 1.113, 417, 874|183, 955, 696| -+4. 01]15, 144, 995; 8. 52114, 801, 130{ —2. 2714, 887, 752 0.
United States and
other bonds, stocks,

etc., owned._....__._ 5,842, 253| 6,393, 218| 9. 43| 7, 147, 448/4-11. 80| 6, 656, 535, —6.87| 6,888,171} +3.48
Reserve with Federal
reserve banks........ 1,381, 171) 1, 406, 052 -+1.80; 1, 453, 383| 3. 37| 1,344, 951] ~7.46| 1,421,676| 5. 70

1 Includes rediscounts and customers® liability under letters of credit.
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REPORT OF THE COMPTROLLER OF THE CURRENCY 49

UNITED STATES GOVERNMENT SECURITIES OWNED BY NATIONAL
BANKS IN RESERVE CITIES AND STATES

The following statement shows a classification of United States
Government securities owned by national banks according to reserve
cities and States, June 30, 1930. (In the appendix of this report
appear also tables which disclose, by reserve cities and States, similar
classifications of United States Government securities owned by
national banks on December 31, 1929, March 27, and September
24, 1930.)

United States Government securities owned by national banks, June 30, 1930
[In thousands of dollars]

Bogl%s“iin-
c 2 Certificates|
. bonds de- | Treasury Treasury
Loeation posited to notes . [°f inl;i;gted- bills Total
secure eir-
culation)
CENTRAL RESERVE CITIES
New York. e ececicimaeceaee 521, 459 62, 502 21,534 |eemcocnonn.. 605, 585
Chi e eermeememeeemmecaceemaenman 34,288 3,335 1,438 joee .. 39, 061
Total central reserve citics 555, 747 65, 927 22,972 f ... 644, 646
OTHER RESERVE CITIES
Boston.. 68, 798 3,235 12,116 ; 84,149
303 125 2,

...
"
13
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50 REPORT OF THE COMPTROLLER OF THE CURRENCY

United States Government securities owned by national banks, June 30, 1930—Con.
{In thousands'of dollars]

Bo::((iiq (in-
clucing Certificates|
: bonds de- | Treasury : ~| Treasury Iy
Location posited to notes ~ o€ m';ieo;gted bills Total
secure cir-
culation)
OTHER RESERVE CITIES—continued
1,0s Angeles.. - 59,962 17,751 7,520 1,490 86,723
Osakland......... . 3,199 | e -3, 199
San Francisco. . 183, 362 17, 254 25,936 [.coocaieonas 226, 552
Ogden 551 332 ———— 883
Salt Lake City.. . 4,179 858 | e 4, 537
Total other reserve cities..coe.-.... 880, 577 121, 225 84, 35% 1,687 1,087,848
Total all reserve Cities....occeoee- 1,436,324 | 187,152 | 107,341 1,687 | 1,732,434
COUNTRY BANKS
Maine..... 7,842 1,347 | aaecmccacanee 9, 189
New Hampshire 9, 504 371 [ 28 TP 9,908
5,121 133 b 3 T 5, 277
37,005 6, 191 926 o eeceaman 44, 122
4, 896 510 ... PO DN - 5, 406
20, 876 3,229 L2 I O 25,021
] Total New England States......... 85, 244 11,781 1,898 | eeaanes 98, 923
New York..... 72,735 6, 539 4,941 | . 84,215
New Jersey. - 52,116 9, 259 2,138 59 63, 572
Pennsylvania. ... .o v 119, 498 15, 244 1,966 |.._.... e 136, 708
Delaware - 1,736 278 |oceeci|canans 2,014
Maryland . ..o imeieccaiaanas 6,171 868 43 |eeceanne 7,082
Total Eastern States...... PR 252, 256 32, 188 9,088 59 203, 591
Virginia - oo cccee e 22,098 1,593 152 2 23,850
West Virginia. . ooveeommmvial 14,857 1,109 00 ..o 16, 066
North Carolina 7,895 272 7. 8, 584
South Carolina 6,371 639 64 1 acaee 7,074
Georgia..... 7,371 560 230 |cecccaccans 8,170
Florida ..o imiacaaeas 17, 236 3,915 2,180 |.nieeannnn 23,332
Alabama._.. R 11,147 566 1,055 |ocoomemaaa. s 12,768
Mississippi.- . - 3,787 373 235 49 4,44
Louisiana 3,771 3 160 248 4,182
Texas. 40, 536 6, 893 2,512 140 , 081
Arkansas. ... _ooooeoeeo .. 7,401 1,348 [ O S 9, 270
Kentucky.___ 13, 503 422 94 |l 14,019
Tennessee 12, 804 75 310 | ... 13,189
Total Southern States_ .. ..c.ao... 168, 777 17,783 8, 030 439 195, 029
[0 51 1 TSI N 42,198 2, 630 149 | ... 44, 977
Indiana 30, 427 3,042 366 |oee oo 33, 835
D088 < ccem e e e cieiemceccaccaae 47, 599 7,125 2,736 264 57,724
Michigan._... 20, 340 2,874 1,065 [ _.oo..._.] 24, 279
R L7 2iT:) | o VP 22, 671 2,615 564 [ciociaoooo 25, 850
Minnesota. 21,707 3,977 1,044 19 26, 747
1) o TR, 19, 543 2, 280 385 | iecaeaeos 22,208
Missourt - - 13, 889 2,111 535 |uniiacannn 16, 535
Total Middle Western States_...... 218,374 26, 654 6,844 283 252, 155
North Dakota. ccconcrcocmcamicicccceaanns 5, 884 2, 255 7! 3 8,220
South Dakota 6,878 1, 651 |1 3 S 8,623
) 1,234 53 N I 13, 448
14,672 1,713 196 | ... 16, 581
8 141 2, 261 327 1 10, 730
4,228 1,046 b 3 PO 5,352
9, 588 964 ) 1-) B DO, 10,
New Mexico 4,300 1,09 215 { ..l ... 5, 611
Oklahoma._. .. .....o.oc... 21, 532 5, 545 P20 Y SR 27, 348
Total Western States. 86, 906 17,765 | 1,971 4 106, 648
Washington.. 14,012 1,673 833 16, 518
(03 7:313 + SN S 8, 925 2,059 [ 11, 466
California. 21, 796 2,619 636 42 25,093
f{daho. ——— 3.774 1,674 41 |, 5, 489
Ut8h . oo eecnccaiecccecan . 1,069 150 )13 PR, 1,234
Nevada . 2,018 11 25 | iemeaee 2,054
Arizona 5, 258 2,233 145 | . 7,656
Total Pacific States 56, 852 10,439 2,177 42 69, 510
Alaska (noomember banks) 1,054 1,104
The Territory of Hawaii (nonmember
)s2:1 1: o H RN PRI 4,456 4,439
Total (nonmember banks) 5, 510 a 5,503
Total country banks.... 873, 919 116, 693 827 1,021,447
Digitized for FR MotalUnited States.....ooeoooae.o. 2,310,213 i 303,845 137,339 2,514 | 2,763,941
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REPORT OF THE COMPTROLLER OF THE CURRENCY 51

INVESTMENTS OF NATIONAL BANKS

The tables following disclose a summary of the investments of
national banks in United States Government and other bonds and
securities held June 29, 1929, and June 30, 1930, and & detailed classi-
fication by reserve cities and States of bonds and securities other than

United States owned on June 30, 1930.

(In the appendix of this

report appear also tables which disclose, by reserve cities and States,
similar classifications of bonds and securities other than United
States owned by national banks on December 31, 1929, March 27

and September 24, 1930.)

{In thousands of dollars)

June 28, 1929 | June 30, 1936

Domestic securities:
tate, county, arrd munfeipal bonds. oo iaeaeeen 5%, 207 791, 954
0706 8 1T Vo -SSR 502, 660, 628
Other public service corporation bonds._... ... oo il 694, 412 7883, 768
All other bonds. - o coeooeaa o - 881,355 801, 625
ock of Federal Reserve Bank. . 03, 012 100, 780
Stock of other corporations. - 100, 459 111, 6596
Collateral trust and other corporation notes - 119, 010 , 508
Municipal warrsnts. ..o ocoooooooaao. - . 104, 381
Al other, including claims, judgments, etc . 3 , 2056

Foreign securities:

Gavernment bonds. oo ircicceaanacecracnn o 244, 269 267, 816
Other foreign securities, including bonds of municipalities, ete..o.o....-. 249, 807 259, 890
B OO N 3,852,675 4,134,290
United States Governinent securities. .. —— , 803, 2, 758, 941
TFotal bonds and seeurities of all classes. 6, 666, 535 6, 888,171
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United States Government, domestic, and foreign bonds, securilies, etc., owned by naiional banks June 30, 1930

{In thousands of dollars}

Domestic securities

Foreign securities

Total
Ynited Al Other | Stooks,
Govern- | Stat Other Collateral other, foreign | securi- Total,
Location ment counte' public Stock of | Stock of | trust and Munici- includ- Qovern- securities, | ties, etc., | all bonds
securi- andy' Raijlrond | service j All other | Federal | other other al ing ment including| other and se-
ties munici- bonds | corpora-| bounds | reserve | corpora- | corpora- wm?r‘mts claims, bonds bonds of | than curities
S Al bonds tion banks | tions tion arte judg- munici- | United
p bonds notes ments, palities, | States
ete. ete.
I
CENTRAL RESERVE CITIES
New York 605, 585 53,287 { 121,790 45, 037 78,501 | 23,860 24, 518 24,187 2, 260 5, 209 35,627 31,341 | 445,507 | 1,081,182
Chicago... . 39,061 6,015 5,852 6,8 1,674 | 2,852 1,214 1,653 | 27,204 575 1,794 3,161 | 60,517 108,578
Total central reserve cities....| 644,646 60,202 | 127,442 51, 860 90,175 | 26,712 25,732 25,820 | 29,464 5,784 37,421 34,502 | 515,114 | 1,159,760
OTHER RESERVE CITIES
BOStON. oo e eceecececnee 84, 149 10, 707 9,920 | 21,354 16,118} 4,343 186, 783
Br(g)kllyn end Bronx..... 2, 3828 746 2, 3587 3, 0953 2,108 339 lg, fég
uttalo. .. 6 25 2 5. 4
Philadelphia.. 36, 188 12, 922 14,916 | 17,285 | 14,563 | 3,643 116, 653
Pittsburgh__ .} 145,697 ; 5,139 34,121 20, 620 29, 183 2,067 269, 711
Baltimore. .. 18, 500 | 3,633 2,368 1,125 3, 269 144 35,328
23,852 : 926 2,054 773 4,805 591 36,4031
...... ;, 308 ; 636 2, 482 644 2, (1)81 233 12, ;‘}g
...... , 914 451 fiueccecaaaa it 5 11
20, 420 1, 160 1,770 1,935 3,624 364 29: 894
2, 245 262 447 95 1,118 306 5,618
15, 066 4,842 1,189 751 3,350 251 26, 134
Z’ 83(7) 1,146 210 435 ﬁg ﬁg 12, %
)7 PR, SR
2(4): ogg 4,430 233 1, 153 3, égg 433 3? ;gg
...... 5 580
Fort Worth._........._.. 8937 | 3,702 |oeemneenn. 138 | 1,330 214 14,723
Galveston. .cweeocevuamunan 6, 037 883 105 218 1,432 90 9, 391
Houston.. . .cocoaeaoooaoans 14, 202 1,740 1,128 790 3,080 479 24, 033
T mlowl ow omom e
8C0. . cmuon 1 801
Lonisville. 8,319 319 2009| 3038 3613 323 19, 460
Memphis._ 2, 168 2, 981 20 593 938 287 7,925
Nashville. 4,276 749 181 614 2,132 329 9, 117
Cincinnati.. 9,693 4,736 836 942 3,241 410 23, 208
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Indianapolis

Chicago.

Cedar Rapids.
Des Moines.

Total other reserve cities.. ...

Total all reserve cities. _.....
COUNTRY BANES

Maine. cacaemncaeoe O,

Now Hampshire . .. c.occoccanacanan
Vermont.

Connecticut

Total New England States...

11,417 767 1,120 789 ) 3,036 333 1,289 L 10 401 439 2041 9,758 2,17
5,331 3,212 1,472 1,408 | 3,327 17 11, 406 16,737
2,125 241 1,088 815 689 3,072 5,197
9,058 450 280 1,485 1, , 768 15,82
9,505 | 9,080 4,125| 8373 6 36,767 | 46,362
5,845 1,258 862 1,522 1, 7,078 12,923
,950 | 3,782 356 1,181 1, 10,514 | 40,484
1, 844 174 207 524 1,980 3,833
17,776 | 3,743 877 | 3,189 2, 13,864 31, 630
,806 | 6,219 5800 | 1,487 3, 21,018 54, 824
28,232 964 | 2,412 388 1, 9,064 | 37,206
) 000 949 518 1,403 1 4773 6,782
786 | 2,793 603 1,796 1 8,672 11, 458
1,350 1,487 485 787 1L 3,938 5, 288
3,488 574 528 687 1 4,605 8, 003
10,878 | 6,928| 2,103 444 1 17,676 | 28,553
1,853 157 9 1,861 3,714
11,081 8,472 2,811| 4,32 8, 34, 551 45, 642
3,836 33 333 383 1 3,113 6,949
9,006 4,846 6,116 3,080 1 18,50Z] 27,508
2,354 340 30 96 7712 3,126
4084 2,20 37 2 3, 7,203
1,531 6,457 155 14 7, 452 8,983
1,034 8l 361 132 1,724 2,758
20,846 | 6,198 | 2,624) 2,93 2,603 17,386 | 38,232
1,205 1,618 862 1,108 5,078 6, 283
10,450 | 10,420 85 195 2, 066 17,008 | 27,456
8, 458 ) 484 407 523 2417 11,187 19, 643
22,955 1,634 5873 2,489 3,756 60741 39,020
3,004 376 76 52 1,313 4, 407
30,506 | 12,523 ( 3,405 | 5258 2,568 28, 409 58,915
86,723 | 50,534 | 1,307 | 5,545 , 94,008 | 180,729
3,199 3,969 2% 173 4,769 7,968
226,552 63,768 2,142] 9,884 3,498 97,413 | 323,965
883 36 149 49 3 1,034 1,917
4,537 1,987 902 591 1,080 6,356 10,803
1,087,848 | 285,582 | 128,447 | 141,516 | 188,858 | 30,448 | 48,164 | 44,044 | 23,987 | 8,064 | 59,978 | 46,539 |1, 005,617 | 2,003,465
1,732,494 | 345,784 | 255,880 | 193,376 | 279,033 | 57,160 | 73,806 | 69,864 | 53,451 | 13,838 | 97,399 | 81,041 |1, 520,731 | 3,253,225
9,189 3,208 652| 19,222( 13,103 441 275 1,960 63 181 5,491 5280 | 55,831 65,020
9, 908 73| 2,498 | 7,8% 4,325 326 554 336 1 1,084 1,249 | 18,921 28, 820
5,277 581 2,52 | 6,4% , 345 255 145 1,950 190 2 2,946 2420 | 22,807 28, 084
44,122 | 4,506] 15083 | 49,736 | 37,111} 1,799 2,803 2 805 20 214 Y 11,378 | 137,657 | 181,779

5, 41] 1,298) 5560 2818 307 316 1,160 .. 701 971 | 13572 18,978
25, 021 2,683 10, 12,057 8,019 | 1,261 662 LT A 519 3,950 | 3,88 , 69, 611
98,023 | 12,227 41,611 | 100,82 | 70,721 | 4,389 4,755 | 9,068 273 038 | 23,376 | 25,194 | 203,378 | 393,301
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United Stales Government, domestic, and foreign bonds, securities, elc., owned by national banks June 30, 1930—Continued

[In thousands of dollars]
Domestic securities Foreign securities
. Total
United Al | Other | Stotks,
Govern- | State Other Collateral other, foreign | securi- { Total,
Location ment | county public Stock of | Stock of | trustand | pronioi. includ- Govern. [securities,| ties, etc., | all bonds
cotri- o dy' Railroad | service | All other | Federal | other other ;‘i‘” ing Daat . |including| other | and se-
ties munici- bonds | corpora- | bonds | reserve | corpora- | corpora- Waﬁ ts claims, bonds bonds of | than curities
! 2l bonds tion banks | tions tion 208 judg- munid- | United
P bonds notes metnts, pal{ties, States
ete. ete.
COUNTRY BANKS—ccntinued
New York.. .| 84,216 44, 895 92,506 | 110,914 86, 890 4,439 6, 281 7,100 2,044 2,045 31,905 39,953 | 428,972 513, 187
New Jersey. . .| 63,672 40, 710 58,917 59, 831 48,723 3, 456 4,143 2,239 2,407 495 17,030 16,116 | 254,066 317, 638
Pennsylvania. - 136,708 20,722 | 109,245 | 129,173 | 131,453 7,797 4,205 11,849 727 1, 505 32,403 33,765 | 491,934 628, 642
- 2,014 468 1,134 1,725 , 68. 131 26 289 87 2 649 368 6, 560 8, 574
L SR, 7,082 3,589 5,784 10, 500 11,328 418 310 655 95 250 2,400 3,479 38, 806 5, 888
......... 203,601 | 119,384 { 267,556 | 312,143 | 280,075 | 16,238 15, 066 22,132 5, 360 4,297 84, 387 93,681 11,220,338 | 1,513,929
............................ 23, 850 4,671 2, 146 2,975 9,447 1,330 1,136 1,801 128 657 1,726 1,712 27,632 51,482
16, 066 1, 3,119 542 8,055 758 1,176 626 266 403 1,804 1,421 23,728 39, 792
..... 8 3,613 1 374 1,643 488 3 10 3 19 198 3 7,144 15,728
7,074 3, 206 817 1,135 2,715 298 . > 2 P S, 56 344 235 8,848 15,922
..... 8 170 513 431 1,106 1,056 380 30 348 128 307 365 4, 884 13, 054
23, 332 11, 637 3,671 3, 4,439 495 2,709 333 199 178 1,076 933 29, 032 52,364
12,768 5, 679 1, 2,099 5,417 697 320 365 492 691 7 1,374 19, 388 32,156
4,444 8,865 2, 363 290 133 81 72 147 691 14,675 19,119
4,182 2,345 337 1,476 308 624 138 67 211 127 6, 477 10, 659
50, 081 11,449 1,179 1, 696 8,412 2143 765 3, 660 978 991 1,019 32,734 82, 815
9, 270 5, 536 574 2,106 287 114 19 782 376 475 11,442 20,712
Kentueky. .o ooonceumoiamaccacacaaan 14,019 1,912 3,250 4,986 7,659 710 162 336 553 768 1,756 1,360 23,459 37,478
TOnNNessee. . coemuereenncemnccenmae 13,189 3,047 1,170 1,573 3,839 673 620 32 832 421 1, 062 758 14,027 27,216
Total Southern States........ 195, 029 63,940 | 18, 655 25,063 58, 627 8, 8567 8, 620 4,211 7,537 4,879 11, 509 10,670 | 223,468 418, 497
44,977 26, 843 11,311 11,281 23,499 1,999 895 1,519 568 554 7,887 8,978 95, 34 140, 311
a3, 835 6, 804 y 15, 956 14, 360 1,250 1,237 2,361 145 3,784 3,528 59,118 92,963
57,724 25,880 10, 181 22,772 29, 585 1, 1,276 3, 685 7,046 5, 131 6, 371 6,987 | 120,892 178, 616
24,279 22,975 L 1 20,323 21, 936 935 1,488 1,455 6, 5, 87,662 111,931
2 25, 850 12, 097 5, 541 2,114 18,793 957 5 2,792 286 , 397 4,338 4, 046 70, 866 96, 716
Minnesota. ... PP 26, 747 20, 651 8, 268 11,296 19, 687 870 151 1.7116 &5, 706 968 4,749 3,998 78,137 104,884
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G— 16— 6€¥5C

Alaska (nonmember banks)__..._._
The Territory of Hawaii (non-
member bank) ...l

Total (nonmember banks)....

Total country banks._..__...

Total United States.......... |

Digitized for FRASER
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, 5,160 | 4,207 9,326 | 10,475 684 725 448 986 | 1,562 2,884 2,302 038 | 61,148

16,535 | 7,557 1,765 ] 3461 5,279 401 207 48 370 25 946 L,142 | 21,427 | 37,963

127,985 | 67,371 | 115,529 | 143,014 | 9,065 | 6,484 | 14,023 | 15,407 | 10,201 | 36,030 | 36,656 | 572,364 | 824,519

2,482 | 1,285 | 2,699 4,412 26 o 179 | 1,147 716 1,476 1,740 | 16,409 | 24,629

6,340 Lo02| 2208 4,565 224 25 128 974 279 814 782 | 17,426 | 26,040

2,446 13 1,958 4,113 393 2 340 771 239 1,39 1,540 | 14331 2,779

12,409 514 775 2,874 504 228 146 | 2,640 336 1155 484 | 22155 | 38738

3,206 | 2,564) 2,748 4,211 216 49 1321 1,201 161 1,634 1,759 | 18061 28,791

1,662 420 381 1,644 119 22 |aceen 465 283 131 174 5,301 10, 653

. 4T 1,474 | 2,882 5218 320 467 226 991 368 943 595 | 18255 28,088

1,08 415 218 3,077 80 23 132 21 61 70 41 6, 082 11,603

| 21,301 462 913 3,730 557 173 20| 7,208 1,356 1,162 538 | 37,715 , 063

{56,672 9,240 | 14,87 | 33,004 | 2,758 1,036 1,513 | 15,503 | 3,799 8, 781 7,653 | 155,735 | 262,381

[ 12,348 | 4,914 | 4,798 7,122 455 197 885 | 1,408 188 | 2,849 2,091 | 37,255 53,773

| 6782 646 1,823 2,434 298 70| 1,847 210 1,030 569 | 15,728 " 194

! 38524 2,026 | 12493 | 11500 | 1,249 908 627 487 348 1,635 1.946 | 72612 97,705
L1764 521 616 846 116 55 130 1,223 88 482 229 6,071 ,

| 324 117 141 232 33 [ 31 1 51 19 958 2,192

2,028 405 27 562 5 8 25 2 161 109 3,760 5,814

1,576 29 361 729 7 2 884 307 19 79| 4,411 12, 067

63,346 | 9,777 | 20,520 | 23,425| 2,313 1,286 1,732| 5875 1,253 6,227 5,032 | 140,795 | 210,305

1,104 52 112 180 P30 P 2% EY I 50 63 725 1,82

4,489 2, 564 378 375 2,004 |- 463 854 |oecomcann 7L I 6,696 11, 185

5503 | 2,616 490 555 0 2,226 [ooooo._. 463 2 885 | 98 63 7,421 13,014

1,021,447 | 446,170 | 404,730 | 500,412 | 612,502 | 43,620 | 37,699 | 52,704 | 50,930 | 95,307 | 170,417 | 178,849 |2, 613,499 | 3,634,948

2,753,941 | 701,954 ‘ 060,628 | 783,788 . 891,625 | 100,780 | 111,505 | 122,508 | 104,381 | 49,206 | 207,816 | 250,890 4,134,230 | 0,888,171

I
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56 REPORT OF THE COMPTROLLER OF THE CURRENCY

PER CAPITA DEMAND AND TIME AND SAVINGS DEPOSITS IN ALL
REPORTING BANKS

Statement showing the population, amount of demand and time
deposits, per capita demand and time deposits, amount of saving
deposits, and per capita savings deposits reported by all banks i1n
éaﬁh State, the District of Columbia, Alaska, and insular possessions
follows:

Per .capita demand and ttme and savings deposiis in all reporting banks J une 30,
1930

Per cap-
Demand 5 i
Population | and time ‘,ﬁ;‘agg‘ psﬁs"i‘;‘%s(&%
(epproximate)| deposits 1 |, 3" | Pintaay | ings de-
(000-omitted) "o ssits Dosits

Location

801, 000 $402, 221 | $502. 15 $318, 256 $397, 32
485, 000 269, 030 578, 56 225, 520 484, 99
359, 000 232,166 646.70 204, 585 569. 87
4, 260, 000 3,934, 395 923. 57 2, 726, 799 640. 09
801, 000 504, 612 730. 26 369, 350 534. 52
1, 614, 000 1,237, 687 766.85 904, 854 560. 63

8, 190, 000 6, 580, 121 £03. 43 4,749, 364 579. 90
12, 672, 000 15, 544, Oég 1,226, 64 6, 926, 450 .546. 59

4, 050, 000 )y 256, 557,22 1, 338, 013 330.37

9, 670, 000 4,834, 212 499. 92 2,704,217 279, 65

000 136, 673 560. 47 61, 056 254. 40

1, 635, 000 790, 963 483. 77 486, 512 207, 56

District of Col 489, 000 242,414 495.73 100, 120 204.74
Total Eastern States.......co...... 28, 756, 000 23, 805, 037 827.83 11, 616, 368 403. 96
Virginia 2, 428, 000 453, 550 186. 80 247, 306 101. 86
West Virginia. 1, 730, 000 311, 461 180. 04 150, 417 86.95
North Carolina 3, 185, 000 315, 391 99. 02 145, 271 45. 61
South Carolina 1,738, 000 156, 368 89.97 75, 336 43. 85
Qeorgia 2, 909, 600 204, 727 101.32 133, 223 45. 80
Florida.. 1, 480, 000 222, 227 150. 15 74, 069 50. 05
Alabama 2, 650, D00 227,788 85. 96 98, 030 36. 99
Mississip 2, 010, 000 194, 029 96. 53 93, 053 46.30
Louisiana. 2, 102, 600 374, 483 178,16 143,715 68. 37
5, 850, 000 945, 881 161. 69 2186, 058 36.93

1, 867, 000 182, 690 97. 85 72, 150 38.64

2, 626, 000 419, 602 159. 79 146, 860 55,93

2, 616, 000 408, 261 156. 06 182, 596 69.80

33, 191, 000 4, 508, 458 135.77 1,778,084 53.57

6, 663, 000 2,623, 613 393. 76 1,476, 650 221, 62

3, 233, 000 664, 845 205. 64 275, 435 85.19

7, 637, 000 3,467,733 454. 07 1,428, 536 186. 79

4, 876, 000 1,887, 448 387.09 1, 026, 384 210. 50

2, 938, 000 875,101 207. 86 504, 171.82

2, 571, 000 879,312 342.01 491, 963 191. 35

2, 470, 0600 783, 818 317.34 461, 781 186. 96

3, 625, 000 1,159, 042 319. 74 381,742 105. 31

Total Middle Western States...... 34,013, 000 12, 340, 912 362.83 6, 045, 300 177,73
North Dakota. 680, 000 103, 612 152.37 54, 460 80. 09
South Dakota. 698, D00 137, 635 197,18 61, 384 87.94
Nebraska.. 1, 386, 000 339, 204 244. 80 131, 250 .70
1, 880, 000 375,234 199. 59 96, 121 51,13

536, 000 142, 371 265. 62 63, 731 118,90

225, 000 56,478 251, 01 22,791 101. 29

1,037, 000 269, 087 259. 49 108, 079 104. 22

, 000 42, 889 100. 21 , 501 4. 54

2,403, 000 399, 960 166. 44 79, 545 33.10

9, 273, 0060 1, 868, 560 201, 29 627, 862 67.71

! Includes postal savings, Christmas savings, and other savings reported in column 4.
? Represents deposits evidenced by savings pass books and time certificates of deposit. (Does not in-
clude postal savings or Christmas savings accounts.)
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REPORT OF THE COMPTROLLER OF THE CURRENCY 57

Per capita demand and lime and savings deposits in all reporting banks June 30,
1930—Continued

Per cap-
Demand i i Per cap-
Locati Population | and time lt?ad?l. sav}?ﬁo%%' ita sav.
ation {approximate)| deposits {8 tli‘me p:zsnitted) ings de-
(000 omitted) deposits posits
1, 565, 000 $447, 996 $286. 26 $221, 563 $141. 67
955, 000 258,118 270.28 117,856 123. 41
5, 730, 000 3, 233,499 564. 31 1, 866, 779 325,79
48, 000 82,432 184, 00 31,132 69.49
505, 000 129, 619 256. 67 68, 038 134.73
91, 000 38,154 419. 27 20, 997 230.74
439, 000 80,774 184,00 31,195 71.06
9, 733, 000 4, 270, 592 438,77 2, 357, 560 242,22
59, 000 11, 840 200. 68 5, 538 03.86
371, 000 87,273 235. 24 38, 537 103. 87
1, 550, 000 23,754 15.33 9, 098 5.87
11, 325, 000 71,330 6. 30 17,832 1.57
13, 305, 000 194, 197 14. 60 71, 005 5.34
136, 461, 000 53, 563, 877 392. 52 27, 245, 543 199.63
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Savings deposits and deposttors in all reporting banks tn the United States and possessions, according to class of banks, on or about June 30, 1930

[Deposits in thousands of dollars)
State (commercial) banks Loan and trust companies Private banks
Location Deposits : Deposits . Depostts .
Time cer- Total ; Time cer- Total . Time cer- Total
g;is:gi%egs tificates of | savings ~(Depositors® 8;'35%?33 tiflcates of | savings |Depositors? g;lg:ggd tifleates of | savings ~Depositors !
pass books deposit deposits pass books deposit deposits ! pass books deposit deposits
110, 350 2,617 112,9(75; 273,764 |._.
23 T < R,
67,995 | oo 67,995 | 3137,377 |
z 230, 381 26, 745 257,126 520, 369
2, 900 6, 414 152, 558 25,137 177, 695 188, 887 -
e 151,335 8,011 159, 346 468, 257 19 6, 148 15,950
2, 900 6, 414 712, 610 62, 583 775,202 | 1, 588, 854 6,148 15, 950
New York. 325,995 23,191 349, 186 847, 930 911, 386 114,225 | 1,025,611 | 1,630,010 7,114 114,154
New Jersey 41, 045 866 41,911 101, 869 514, 366 15, 085 529, 451 1,171, 598 2,136 6, 609
Pennsylvan 231,986 18, 260 ), 255 564, 541 812, 993 87,363 900,356 | 1,871,490 1, 5,143
Delaware 7,427 7,695 16, 405 18,734 298 19, 032 X ———-
Mar}{land. 78, 335 3,114 81, 449 250, 035 108, 057 4,779 112, 836 273, 840
District of P P - , 884 1,737 28,621 86, 854 JEO
Total Eastern States... 684,788 45,708 730,496 | 1,780,780 | 2,392,420 223,487 | 2,615,907 { 5,082,015 11,198 125, 806
Virginia_____ 74, 518 30, 572 105, 090
West Virginia_ 53,391 24, 341 77,732
, 073 30, 366 1
34,302 9,908 44,210
32,005 24, 190 56, 195
11,375 4,070 15,445
28,981 | oo 28, 981
32,412 27,014 59, 426
89, 027 31,345 120,372
12,325 28,373 40, 698
27,832 16,915 44,747
60,562 |-ceceeumaaon 60, 562 258, 66!
| 47,416 34,846 82, 262 3156,689 (... [POROESU R PRSPPI IO P
Total Southern States...| 564,219 270, 940 835,159 | 1,046,969 4,505 3,274 7,779 14,499 681 365 , 046 929
OhiO oo | 057,688 141,297 | 1,098,985 | 2,439,580 |.oooo..._.._ S AN S 2,602 4,573 7,265 16, 454
Indiang...ceeoo ooeeoeooo. | To9i318 33,083 62,398 | 395835 22,697 | 12,639 35,336 | 374,200 1,140 4,095 6,135 33,726
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THNOIS - e nc oo e 933, 480 173,210 | 1,106,690 | 3,754,254 |
Michigan . _ 659, 582 81, 830 741,412 | 42,219,351 |
Wisconsin.... 141, 531 148,395 289, 926 839,019 | 3
Minnesota. .. 50, 538 129, 603 180, 141 285, 556 3 673 -
28, 396 67,118 95, 614 113, 808 4,104 2,131 6, 235 319,827 796 5,874 6, 670 6, 141
130,269 {-oeeeroon 139,269 | 3156, 678 | 144,448 |..______..__ 144,448 | 3162, 505 [ SO, 9 $10
Total Middle Western |
States. . .oeeceromanos 2,939,799 774,536 | 3,714,335 | 9,904,031 ‘ 195, 120 30, 730 225, 859 ! 344,119 6, 646 16, 012 22, 658 36, 410
North Dakota__...c.ooo... 1,774 19, 087 20, 861 16,734 | 594 159 753 649 |l - j
South Dakota.. - 6, 068 27,037 33, 095 37,521 ‘ 1,103 726 1,829 3, 536 18 488 506 222
Nebrasks. _.. _ 8, 433 64,754 73,187 )
Kansas. .. - 10, 539 437,130 47, 669
Montana. R 17,711 12,103 29, 814
Wyoming.. . 3,474 6, 813 10, 287
Colorado..... - 8,305 5,107 13,412
New Mexico. . 1,010 1,097 2,107
Oklaboma_____.___ . _ ... 4,854 13, 002 17, 856
Total Western States.._ 62,158 1886, 130 248, 288 395,724 499
Washington 316,414 70, 636 196,653 |ocoocmcmancae| 0 2231 228 1 e cmeimiceee e emeemmcccc il
Oregon 8,197 32,391 162, 840 -
California . ... et el -
Idaho._..... 7, 268 16, 215 40, 256 -
Utah....... 6, 009 35, 536 111, 242 -
Nevada._.__ 624 7,775 310,749 -
Arizona 2,641 22, 943 Fii {13 RN [N IR NS FUSUEPSUU SNSRI SORIORIPRIRIORIN NI
Total Pacific States. .. 41,153 185, 496 578,445 | 1,155 F 513 1,668 | 17,429 |.eeooeocmeeofocmmamccmnn)iccccccmeec]ermccmaecaan
Alaska 484 3,762 5,066
The Territory 17, 877 8,636 26, 513 98, 253
Porto Rico....... 8,772 326 9, 098 41, 890
Philippines 13,716 4,116 17,832 ¢ 58,379 |-
Total- possessions..-...... 43, 643 13, 562 57,205 203, 588 |- oo mm i c e | e e e e me ] m e e m e me | mm e mm | s am
Total United States
and possessions. .. ... | 4,441,542 | 1,332,667 | 5,773,879 | 14,815,951 | 3, 320, 666 323,827 | 3,644,443 | 7,091,216 24,629 17,237 41, 866 179, 694

! Excludes postal savings and Christmas savings accounts, ete,

¢ Represents number of savings pass-bovk accounts,

* Kstima ed.
4 A of Oct. 4, 1929.
$ All time deposits,

AONTIIND THI 40 YIdTIOUIdWOD dHIL d0 LY0ddY

¢ Eyclusive of postal savings depositors, the number of which s reported aud published in the 1920 report awounted to 310,001,
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Savings deposits and depositors in all reporiing banks in the United Stales and possessions, according to class of banks, on or about June

30, 1930—Continued
[Deposits in thousands of dollars]

Stock savings banks

~ Mutual savings banks

Total all banks other than national

Location Deposits | mime er. |  Total Deposits | pimg car. | Total Deposits | mymg gor. | Total
ﬁ;‘g:gggs tificates of | savings [Depositors ? ﬁ;ls:\lr]i?gs tificates of | savings |Depositors ! g;ls:-\;ionegs tificates of | savings |Depositors !
pass books deposit deposits 1 pass books deposit depogits ! pass books deposit deposits !
£V 1T RN PRI EUI PO SISO RO 112,602 jooeveaeenns 112, 692 233, 476 223,042 2,617 225, 659 507, 240
New Hampshire_ - 201,641 |. 201, 641 312, 259 201, 641 73 201, 714 312, 260
Vermont_._..._ - 04,407 |- 94, 3107,982 162,402 [ ... 162, 402 245, 359
Massachusetts. -1 2,003,008 |- 2, 093, 2,954,855 | 2,323,479 26,745 | 2,350,224 3,475,224
Rhode Island.. - 170, 467 |- 170, 467 197, 834 325, 617 25, 445 351, 062 393, 135
Conneetiomt e oo oo e s 650,923 | ... 650, 923 924, 528 808, 387 8,030 816, 417 1, 735
Total New Enpgland
Al 4, 044, 568 62,910 | 4,107,478 6, 341,052
New York 5, 810, 502 137,484 | 5,948,076 7, 848, 359
New Jersey.. 856, 648 15, 951 872, 509 1, 800, 191
Pennsylvania. . 1, 507, 855 105,637 | 1,613,492 2,907, 165
elaware. __ . 51, 596 52, 162 113, 356
Maryland 385, 207 7,893 393, 100 852, 498
District of Columbia_____. 20, 946 2, 582 23, 528 131, 367 47,830 4,319 52,149 218, 221
169, 891 8,659, 728 271,850 | 8,931,578 { 13,829,770
............ 74, 503 30, 572 105, 165 201, 568
53,391 24, 341 732 205, 793
, 073 39, 366 90, 439 390,
34,302 10,222 44,524 | 133,901
32, 005 24, 214 56,219 127, 868
15,889 . 7,914 23, 803 52, 048
35,929 | oo 222 833
34, 536 27,370 61, 956 277,663
89, 027 31,345 120,372 3178, 054
12, 722 , 400 41,122 87,142
27,832 16,915 44,747 78,978
60, 662 60, 562 258, 662
TONNeSEOC. - emmemmrmmremermmn|cccacmcanens 47,416 34,846 82 262 3156, 689
Total Southern States.. 577,620 275, 505 2, 034, 727
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North Dakota..caeeeecucooa-
South Dakota.
Nebraska. ..
Kansas....
Montana.
Wyoming_
Colorado....
New Mexico
Qklahoma. e ceenaes

"Total Western States...

Washingtonae.vcoaeeueoocunn
Qgregon. -

Porto Rico..
Philippines.. ... __....

Total possessions.......

Total United States
and possessions.......

108,324 136,571 | 1,068, 304 146,270 | 1,214,574 | 2,502, 555
21,260 | 334,820 74412 50,717 - 125,120 | 3208, 581
........................ 933, 480 173,210 | 1,106,690 | 3,754, 254
........................ 680, 699 7,106 767,805 | 2, 256, 020
8, 382 21,330 153, 893 152, 066 305, 959 882, 005
71, 411 138, 754 , 137, 960 278, 214 484, 983
........................ 171, 455 169, 877 341,332 | 540,376
........................ 4983,726 [ 726 | 3319,193
4,423,429 | 11,036,976
21, 614 17,383
35, 430 1,279
75, 399 9, 213
49, 867 141, 936
, 97 42,258
10, 287 34, 144
25, 465 149, 228
3,502 6, 511
17,856 327, 561
269, 394 449, 513
125,019 290, 389
32,882 163, 561
910,361 | 1,539,755
16,215 40,
, 1 186, 917
12,741 315, 337
) 943 , 705
854, 845 563 | 855,408 | 1,535,567 132,618 {ooemememee. 132, 618 161,479 | 1,132,961 42,229 | 1,175,190 | 2,292,920
_____________ 3,278 484 3,762 5,066
17,877 8,636 26, 513 98, 253
8, 772 328 9, 098 41,890
________________________________________________________________________________________________ 13,716 4,116 17,832 8 58,379
________________________________________________________________________________________________ 43,643 13, 562 57, 205 203, 583
1, 066, 605 99,587 | 1,166,192 | 2,207,519 | 9,190, 566 403 | 9,190,969 | 11,895,075 | 18,044,008 | 1,773,391 | 19,817,399 | 36, 189, 455

1 Excludes postal savings and Christmas savings accounts, ete.
2 Represents number of savings pass-book accounts,

3 Estimated.
¢ All time deposits.

¢+ Exelusive of postal savings depositors, the number of which as reported and published in the 1920 report amounted to 810,001,
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Savings deposits and depositors in all reporting banks in the United States and possessions, according to class of banks, on or about Juns

30, 1930—Continued
[Deposits in thousands of dollars]

National banks All banks other than national Total all reporting banks
Location Deposits 5 Deposits ; : : Deposits .
: Time cer- Total A Time cer- Total f Time cer- Total
g‘;‘s:e&e‘% tificates of | savings |Depositors? t?;ls:eifgs tificates of | savings (Depositors? g;‘s:gggs tificates of | savings [Depositors?
pass books deposit | deposits ! pass books deposit | deposits ! pass books deposit | deposits!
........................ 89,728 2, 869 92, 567 167, 204 223, 042 2,617 225, 659 507, 240 312,770 5,486 318, 256 674, 444
New Hampshire. 21,843 1,963 23, 806 57,657 201, 641 7. 201,714 312, 259 y 2,036 225, 520 369, 916
Vermont...._.... 40, 351 1,832 42,183 82, 275 162,402 |ocomomeas 162, 402 245, 359 202, 753 1,832 204, 585 327,634
Massachusetts. 304, 406 72,169 376, 575 717,047 | 2,323,479 26,745 | 2,350,224 | 3,475,224 | 2,627,885 98,014 | 2,726,700 4,193,171
Rhode Island 13, 005 5,283 18, 13, 695 325,617 25,445 351,062 393, 135 338, 622 30,728 369, 350 407, 130
Connecticut. 74, 890 13, 547 88,437 175, 646 3 8,030 816 417 | 1,408,735 883, 277 21, 577 904, 854 1, 584, 381
Total New England

................ 544,223 97,663 641,886 | 1,214,724 | 4,044,568 62,910 | 4,107,478 | 6,341,952 | 4,588,791 160,573 | 4,749,364 7, 556, 676
New York. o .coveoueoaamoaaas 872, 660 105, 714 978,374 | 2,107,761 | 5,810, 592 137,484 | 5,948,076 | 7,848,359 | 6,683,252 243,108 | 6,926,450 9, 956, 120
New Jersey. ... 451, 671 13,743 465,414 | 1,026,901 856, 648 15, 951 872,509 | 1, 800 191 1,308,319 29,604 | 1,338,013 2,827,002
Pennsylvania._ . 946, 160 144,565 | 1,090,725 | 2,010,193 | 1,507,856 105,637 | 1,613,492 2 997 155 | 2,454,015 250,202 | 2,704,217 5, 007, 48

Delaware. ... 8, 689 195 8,804 11,427 51, 586 566 52,162 113, 3585 60, 205 761 61, 056 124,
Maryland........ 89, 965 3, 447 93, 412 154, 515 385, 207 7,803 393, 100 852, 498 475,172 11, 340 486, 512 1,007,013
District of Columbia......._. 42,679 5,202 47,971 , 47, 4,319 52,149 218, 221 90, 9, 611 100, 120 312,120
Total Eastern States.... V 2,411,834 272,956 | 2,684,790 | 5,404,696 | 8,659,728 271,850 { 8,931,578 | 13,829,779 ; 11,071, 562 544,806 | 11,616,368 | 19,234,475
Virginig. . .cvoocaeo o 105, 049 37,002 142,141 297, 971 74, 593 30, 572 105, 165 201, 559 179, 642 67,664 247,306 499, 530
West Virginia.. , 989 18, 696 72, 685 168,049 53,391 , 341 77,732 205, 793 107,380 43,037 150,417 373,842
286, 568 19, 264 45,832 108, 975 60,073 39, 366 99, 43! 320, 450 86, 641 , 630 145,271 429, 425
26,123 4,689 30,812 61, 654 34,302 10, 222 44, 524 133, 991 60, 425 14,911 75,336 195, 645
66,771 10,233 , 004 263, 082 32,005 24,214 56,219 127, 868 98,776 34, 447 133,222 , 950
42, 240 8,026 50, 266 158, 220 15,889 7,914 23,803 52,048 58,129 15, 940 74,069 210, 268
54,825 7,983 62, 808 153, 162 3202 oo 35,222 155, 833 90, 047 7,083 98, 030 308, 995
, 808 10, 289 31,097 9, 34, 586 27,370 61, 956 377,663 55, 304 37,859 93, 053 126, 946
16, 800 6,543 23,343 36, 913 89,027 31,345 120, 372 3178, 054 105, 827 37,888 143,715 214, 967
144, 567 30, 369 174, 936 313, 504 12,722 ), 41,122 87,142 157,289 58,769 216,058 400, 646
17,745 , 658 403 41,847 27,832 16,915 44,747 78, 975 45,577 26, 573 1 120, 822
47,431 38, 867 3 120, 045 60,562 |ocnmronecann 60, 562 258, 662 107,993 38, 867 146, 860 378,707
57,888 42, 446 100, 334 184, 085 47,416 34,846 82,262 3 156 689 105, 304 77,292 182, 596 350, 774
Total Southern States.. 680, 804 244, 155 924,959 | 1,966, 790 577,620 275, 505 853,125 | 2,034,727 | 1,258,424 519,860 | 1,778,084 4,001, 517
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187,233 | 74,843 262, 076 524,775 | 1,068,304 146,270 | 1,214,574 | 2,592,665 | 1,255,537 221,113 | 1,476,650 3,117,330
y 886 57,420 150, 306 302, 896 74,412 50,717 125,129 8 208, 581 167, 298 108, 137 216,435 511,476
232, 957 86, 889 319,846 | 1,008,550 - 933, 480 173,210 | 1,106,690 | 3,754,254 { 1,166,437 260,009 | 1,426,536 4,757, 804
220,913 37, 666 258, 579 569, 748 680, 699 87, 106 767,805 | 2,255,029 901, 612 124,772 1,026, 384 2,824,777
130, 244 68, 606 198, 850 510, 248 153, 893 152, 086 305, 959 882, 005 284, 137 220, 672 504, 809 1,392, 253
137, 956 75,793 213, 749 490 773 140, 254 137, 960 278,214 484, 083 278, 210 213, 753 491, 963 975, 756
, 921 56, 528 120, 449 231, 468 171, 455 169, 877 341,332 2 540, 376 235, 376 , 461, 781 2,
61,6879 36, 337 98,016 252, 966 4283,726 oot 283, 726 3319,193 345, 405 36,337 381, 742 572,159
Total Middle Western | ;

tates. .o oo 1,127,789 | 494,082 | 1,621,871 ! 3,886,923 | 3,506,223 917,206 | 4,423,420 ' 11,036,976 | 4,634,012 | 1,411,288 | 6,045,300 | 14,923,808
North Dakota...ccccaaeaoe 12,772 20,074 32, 846 53,675 2,368 19, 246 21, 614 17,383 15, 140 39, 320 54,460 71,068
South Dakota. 7,989 17,965 25, 954 40,181 7,179 28, 251 35,430 41,279 15,168 46, 216 61,384 81,460
Nebraska. 22, 099 33,752 55, 851 166, 880 10, 645 64, 754 75,399 89,213 32, 744 98, 506 131, 250 256, 093
Kensas. . 18,224 28, 030 46, 254 102,375 11,083 38,784 49, 867 141, 936 29,307 66, 814 96, 121 244,311
Montans... 20, 226 13, 631 33,757 46, 734 17,739 12,235 29,974 42,258 37, 965 25, 760 63, 731 88, 992
‘Wyoming 7, 564 4, 440 12, 504 20, 832 3,474 6, 813 10, 287 34,144 11,038 11,753 22,791 54, 976
C olorado ................... 08, 642 13, 972 82,614 175,640 19, 789 5,676 25,465 349, 228 £8,431 19, 648 108, 079 224, 868
3,781 3,218 6, 12,571 2,134 1,368 3, 502 8, 511 5,915 4, 586 10, 501 19,082
35,283 26, 406 61, 689 110 354 4,854 13,002 17 856 4 27 561 40, 137 X 79, 546 147, 916
Total Western States.. 196, 580 161, 888 358, 468 739,242 79, 285 190, 129 269, 394 449, 513 275, 845 352,017 627, 862 1,188,755
Washington._...coomeeeeeens 82, 261 13,383 95, 644 236, 920 3 109, 282 316, 637 125,919 290, 389 191, 543 30, 020 221, 563 527,309
Oregon.... ——— 73, 850 11,124 84, 974 202,121 24, 345 8,637 32, 882 163, 501 98,195 19, 661 117, 856 365, 682
California. ———— 907, 788 48, 630 956, 418 1, 790, 521 910, 361 |ceceeucacocn 910, 361 1, 539, 765 1,818, 14¢ 48, 630 1, 866, 779 3,330,276
s 7Y 4 1o U, 10, 168 4,749 14, 917 29,685 8, 47 7,208 186, 215 40,2 19,115 12,017 31,132 9, D41
Utah.... 10, 308 3,601 13, 909 34,733 47,0635 6,494 54, 129 186, 917 57,943 10, 095 y 221,650
Nevade . 7, H40 316 8,256 9, 706 12, 089 652 12 741 315,337 20, 029 968 20, 997 25,043
ATIZONB oo 6, 967 1,285 8,252 21,262 20, 302 2, 641 22 943 56, 705 27,269 3,926 31,195 77,967
" Total Pacific States.....| 1,099,282 83,088 | 1,182,370 | 2,324,048 | 1,132,961 42,229 | 1,175,180 | 2,292,920 ) 2,232,243 125,317 | 2,357, 560 4,617,868
Alaska_ ..o oceeoos 1, 527 249 1,776 2,674 3,278 484 3, 762 5, 066 4,805 733 5, 538 7,740
The Temtory of Hawaii. 8, 644 3,380 12,024 44,692 17,877 8, 636 26, 513 98, 253 26 521 12,016 38, 537 142,945
Porto RiCO- v ceevan e e eeaiaes 8,772 326 9,008 41, 860 8 772 326 9,008 41, 890
Philippines. - .o oo I 13,716 4,116 17,832 58, 379 13,718 4,116 17,832 58,379
Total possessions........ 10, 171 3,629 13, 800 47, 366 43,643 13, 562 57, 205 208, 588 53, 814 17,191 71, 005 250, 854

Total United States f
and possessions. ... . 6,070,683 | 1,357,461 | 7,428,144 | 15,584,689 | 18,044,008 | 1,773,301 | 19,817,309 | 36,189,455 | 24,114,601 | 3,130,852 | 27,245,543 | 51,774,144

1 Excludes postal savings and Christmas savings accounts, ete. ? Esgtimated.
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64 REPORT OF THE COMPTROLLER OF THE CURRENCY

EARNINGS, EXPENSES, AND DIVIDENDS OF NATIONAL BANKS

A comparative statement of the earnings, expenses, and dividends
of national banks for fiscal years ended June 30, 1929 and 1930, and
statements showing the capital, surplus, and the earnings, expenses,
etc., of these associations in reserve cities and States and Federal
reserve districts June 30, 1930, follow. (Similar tables for the 6-month
periods ended December 31, 1929, and June 30, 1930, are published
In the appendix of this report.)

Earnings, expenses, and dividends of national banks for the fiscal years ended June
30, 1929 and 1930

[In thousands of dollars]

June 30, 1929 | June 30, 1930
(7,536 banks) | (7,252 banks)
Capital stock_....___..._.. | nezmats| 1,743,900
Burplus. _ , 479, 052 | 1, 591, 339
Dividends declared 222,672 | 237,029
QGross earnings:
Interest and discount on loans._._. 804, 032 903, 858
Interest (including dividends) on investments. 320,416 3
Interest on balances with other banks__. .. o oo .. 22, 862 23,140
Domestic exchange and collection charges. 18,069 18, 256
Foreign exchange department ___ 12,439 13,635
Commissions and earnings from insurance premiums and the negotiation
of real-estate loans. 896 868
‘Trust department. 20, 583 22, 765
Profits on securities 8ol - e 35, 41,733
Other earniNgS ceceeccrecmcaereaccrmancacmcreotnrcscaacasemmoscnamorae 100, 103 | 104, 144
Total._. 1,424,485 | 1,427,341
Expenses paid: i
Salaries and wages. . S e 271, 805 276,089
Interest and discount on borrowed money-_... 35,548 27,67
Interest on bank deposits. . ... ._..._.._. , 462 42,119
Interest on demand deposits. 126, 742 128, 719
Interest on time deposits. - - oo e 281, 012 287, 184
Taxes - - 65, 967 66,123
Other eXPeNSeS. o oo e mmecvemee e e cccme e s e e me e 159, 346 171,161
Total 986, 832 | 999, 066
Nt €AIMINEZS - o e eecesmeceeemecee e oo s e e mmn 437,603 | 428,275
Recoveries on charged-off assets:
Loans and discounts. . O 18, 149 15, 680
Bonds, securities, ete - 7,828 7,196
All other. N 9, 666 8,746
07 473,246 459, 806
Losses and depreciation charged off:
On loans and discounts.. .. 86, 815 103,817
On bonds, securities, 64€. .o -ccococonann-- 43, 458 61,371
On banking house, furniture, and fixtures 25,132 28, 803
On foreign exchange 240 268
Other losses 15,797 19,376
Total... 171, 442 213, 635
Net addition to profits_._. 301, 804 246, 261
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Abstract of reports of earnings, expenses, and dividends of national banks for the year ended June 30, 1930 1

[In ‘thousands of dollars]

Gross earnings

Commis-
sjons and
Num- Capital %Pllt&ruegf é;:tt?); Domes- from in- Profits
Location ber of | Capital | Surplus | and sur- | Interest | ;| g divi-| bal- tic ex- | Foreign | surance | myust | on | Other | Total
banks plus and dis- | "0 g $) | ances change |exchange| premi- ... -0 | coonii | egrne gross
count on with | and col- | depart- | ums and m%nt ties | ings |earnings
onloans | 4 oot | other | lection ment |the nego- sold
ments | banks | charges tiation of
real-
estate
loans

52 7,370 7,380 14,750 4, 465 3,361 90 507 179 8,698
56 5,725 5,412 11,137 2,736 1,204 59 198 292 4, 643
45 5,180 3,350 8, 510 2,474 1, 465 33 172 185 4, 388
142 30, 426 29, 325 59, 751 17, 650 8,737 225 1, 1, 548 30,133
10 82, 857 61,350 144, 207 36,775 6,101 858 2,013 | 4,883 52, 592
Rhode Island. 10 4, 520 5,730 10, 250 2,036 857 27 1 71 3,139
Connecticut ....oovovnnannn... 62 21, 412 ), 602 42,014 11,782 3,112 189 519 898 17,375
Total New England States 377 | 157,470 | 133,149 290, 619 77,918 25,017 | 1,481 562 [53:2 N T. 2,430 ;1 4,965 | 8056 | 120,968
New York. o coeeeaemeiencaccaae 523 72,027 78, 057 145, 084 41, 998 26, 182 706 463 76, 639
Brooklyn and Bronx. 10 6, 650 4,635 11,285 1,587 532 30 10 2,394
Buffalo. ..ol 3 750 375 1,125 329 131 3 3 511
New York City.... 20 | 356,582 | 437,225 793,807 ; 131,156 39,130 434 3, 847 226,185
New Jersey. - - ccoveomacen 297 56, 610 57,997 114, 607 33, 578 3 409 286 55, 436
Pennsylvania_ 810 | 99,586 | 160,811 260,397 | 54,358 | 32,221 | 1,089 489 96, 619
Philadelphia. 24 37,051 84,318 121, 369 27,763 5,336 582 219 37,111
Pittsburgh. 11 28, 40, 450 68, 900 14,044 9, 301 308 51 27,742
Delaware. .. 16 1, 2,730 4,378 763 463 10 5 1,327
Maryland... 71 5,709 8,116 13, 825 3,995 2,435 63 25 6, 895
Baltimore. . 6 7,400 7,400 14, 800 4,754 1,277 89 27 6, 870
‘Washington, D. C 12 10,775 8,625 19, 400 5, 583 1,425 132 38 8, 018
Total Eastern States.......c.-.. 1,803 | 683,238 | 885,739 310,898 | 134,320 § 3,895 5,463 8,273 38 | 10,561 | 21,638 | 41,662 | 545, 747

1, 568,977

1 The number of banks, capital, and surplus shown in this table are for reporting banks on June 30, 1930. The remaining figures, however, include the returns of 7,408 reporting

banks in the ¢ wonths ended Dec. 31, 1929. (See semiaunual statements in the appendix of this report.)
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Abstract of reports of earnings, expenses, and dividends of national banks for the year ended June 30, 1930—Continued

[In thousands of dollars]
Gross earnings
Commis-
sions and
earnings
Num- Capital %gﬂteﬁ]egt Intt on | Domes- from in. Profits
Location ber of | Capital | Surpius | snd sur- | Interest | /209C | 00 | ticex- | Foreign | surance | muust |~ on | Other | Total
banks plus and dis- dg dv " change |exchange| premi- depart .
count | 4ends) | 1SS | 4ng ool [ depart- | ums and | 9°Part-| securi- | earn- | gross
on with ment ties ings [ earnings
on loans lection ment |the nego-
Invest- | other | op,poeg tiation of sold
ments | banks & real-
estate
loans
Virginia?__ . 157 29, 319 21,832 51,151 15, 346 2,487 286 208 25 295 147 694 19, 488
111 13, 860 11,087 24,977 7,702 1,534 189 67 7 5 101 233 639 10, 487
59 9, 875 6, 389 16, 064 4,039 540 129 268 56 14 456 8, 402
5 1, 2,100 , 90! 879 128 17 10 ) I PN 53 79 1,171
South Carolina. 35 5,825 3,081 9, 808 3,770 752 263 232 |ecmeeeeees a6 148 356 5,
Georgia 3. 76 19, 395 14, 9568 34,353 10,186 1,419 390 524 oot 2 107 93 | 1,166 13, 887
Florida - 52 9, 785 8,454 18, 239 3,684 2,043 234 239 2 2 47 260 7,
Jacksonville 3 8, 000 2,350 8, 350 1,842 1,085 75 175 111 119 372 3,779
Alabamat._._. - 101 18, 270 13, 710 31,980 9,725 1,707 259 337 317 1 189 178 752 13, 465
Mississippi 35 5,470 4,124 9, 504 4,024 915 108 216 17 79 257 5,615
Louisiana 8 31 9,125 5,792 14, 917 5, 680 582 142 142 - N . 16 501 1,157 7,724
Texas. .- 560 43,728 25, 202 68, 930 23, 598 3,515 1,198 887 37 8 33 147 | 1,576 30, 997
Dallss.... 4 12, 650 3,850 16, 500 5,783 1,322 200 170 93 86 13 2 8, 609
El Paso 3 1, 600 1,050 2,660 1,166 24 57 44 p 7 M 18 1 100 1,712
Fort Worth 4 4, 450 2, 600 7,050 3, 698 188 L 23 PR 14 30 463 4, 767
Galveston 4 2,150 850 3, 969 400 54 57 13 19 99 1,614
Houston.- - 8 9, 400 8, 450 15, 850 500 1,021 260 127 35 93 133 | 1,081 8,
8an Antonio. .. _oooeee . 3 4, 950 2, 120 A 2,577 166 74 31 23 2 213 3,086
aco. . 4 1,650 4680 2,110 691 208 35 41 15 97 1,177
Arkansas 8 67 6, 090 3,326 9, 416 3,703 914 169 172 10 25 93 224 5,310
Kentucky 130 13,333 10, 245 23, 578 7,001 1,714 208 55 85 263 458 9, 784
Louisville 3 5, 500 5, 250 10, 750 3,958 79 4 49 148 100 5,184
Tennesses 7.... 094 18, 584 12, 598 31,182 10,411 1,351 384 326 1 84 86 | 1,268 13,911
Nashville. . 5 5, 825 5,135 3 3,736 3 119 162 41 8 4, 590
Total Southern States.._.-.co-... 1,556 | 258,464 | 171,913 430,377 | 140,050 26,056 [ 5,128 4, 587 607 28| 1,622 2,383 | 13,232 193,600
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Columbus.

Indiana
Indianapolis - .o

Dlinois. ..o ---

Chicago, Cent. Res. -
Chicago, other Res.._
Peoria. a—-

Michigan ¢

WiSCODSIN oo e

Milwaukee.

Kansas City
St. Joseph

St LS. e oo cememaee

2 Includes 2 banks in reserve city of Richmond.

300 45, 565 34,309 79,874 24,122 7,937 842 249 510 | 1,185 | 8,055 87,768
4 7,900 5, 750 13, 650 3,398 1,106 100 46 131 316 393 5, 524
4 5,200 5,150 10, 350 2,828 703 100 15 139 47 547 4,382
206 25, 683 15,401 41,084 12,971 4,144 342 167 241 483 : 1,017 19, 405
4 7,650 4,1 11, 800 3,263 773 119 31 12 |eecmnc 38 40 326 4,602
421 39,090 24,660 63, 750 20,213 7,430 504 436 9 91 165 682 | 1,870 31,490
12 54, 750 40,170 94, 920 30, 789 4,301 828 756 1,203 956 49 1 2,224 41, 506
26 8, 050 3,910 11, 960 3,543 2,373 103 75 34 48 244 588 7,008
3 3,150 3, 550 6, 700 1,316 527 46 (3 PO 24 82 141 2,210
126 32,090 29, 904 61,994 , 6, 516 643 247 105 7 343 469 . 3,652 36,315
150 19, 945 11,858 31,803 10, 100 4,532 327 190 6 23 54 436 | 865 16, 532
5 13, 200 7,850 21, 050 8, 682 961 130 68 85 | eceen 8 144 1 983 11,061
255 18,935 9,458 28, 393 9, 700 4, 595 584 478 3 222 128 194 | 849 16,753
5 12,700 b , 500 8,170 2,34 249 668 90 32 183 320 12,045
3 6, 850 4,750 11, 600 4,169 1,512 182 187 4 96 179 6,349
233 16,670 7,734 24,404 9,235 3,003 350 232 el 99 50 202 965 14,136
3 2, 750 1,450 4,200 1,816 497 33 20 - 43 49 221 2,679
5 2, 050 725 2,775 923 342 58 % 25 O I, 4 29 121 1,521
106 8,775 4,064 12,839 4,192 1,521 152 56 [aemmaamens 11 12 85 384 6,413
7 8,300 3,063 11,363 4,885 1,023 222 68 28 SRR 303 66 281 6,851
4 1,100 950 2, 050 865 175 60 18 4 2 94 1,218
8 17,050 6,485 23, 535 8,946 2,347 217 134 74 182 501 500 12,901
1,890 | 357,453 | 233,141 500,504 | 198,459 58,642 | 6,081 4,259 1,765 481 { 3,415} 5,983 | 19,584 | 208,660
112 5,495 2,473 7, 968 3,733 1,122 110 244 71 13 69 309 5,671
4,785 2,306 7,001 2,899 1,301 119 141 1 62 9 116 242 4,890
161 8,306 4,186 12,491 4,723 1,105 192 )81 I 30 Jaeeeem 40 363 6, 564
4 1,550 590 2,140 1,103 326 4 19 .. 2 1 87 1,582
6 5,000 2, 6500 7,500 3,492 1,079 1680 208 [ - 47 58 688 5,736
237 13,827 6,682 20, 509 7,420 2,045 392 181 29 15 72 668 10,822
4 1, 350 440 1,730 476 366 44 | [ 30 TR R 11 3 54 970
4 2,400 1,300 3,700 1,244 504 83 [~ 35 [FORPI A, 22 22 255 2,174
63 4, 985 3, 066 8,051 3,859 1,604 191 120 2 29 1 36 317 6,159
25 | 2, 270 1,695 3,965 1,631 522 105 L 3 P 5 8 41 115 2,459
114 7,300 4,425 11,725 4, 231 1,867 307 77 1 2 41 83 461 7,070
6| 5, 300 5,050 10, 350 4,737 1,729 202 66 [ PO 237 65 390 7,

s Tncludes 2 banks in reserve city of Atlanta; also 1 bank for Dec. 31, 1929, and 2 banks for June 30, 1930, in reserve city of Savannah,

4 Includes 3 banks for Dec. 31, 1929, and but 2 banks for June 30, 1930, in reserve city of Birmingham.

¢ Includes 1 bank in reserve city of New Orleans. .
¢ Includes 1 bank in reserve city of Little Rock for Dec. 31, 1929,
7 Includes 2 banks in reserve city of Memphis.
§ Includes 2 banks in reserve city of Toledo; also 3 banks for Dee, 31, 1929, and but 2 banks for June 30, 1630, in reserve city of Cleveland.
v Includes 2banks in reserve city of Detroit; also 2banks for Dec. 31, 1929, and 3 banks for June 30, 1930, in reserve city of Grand Rapids.

10 [ncludes 2 banks in each reserve city of Cedar Rapids and Dubuque.

 Includes 2 banks in reserve city of Kansas City.
12 Includes 2 banks in reserve city of Helena,
13 Includes 2 banks in reserve city of Puehlo.
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Abstract of reports of earnings, expenses, and dividends of national banks for the year ended June 30, 1930—Continued

[In thousands of dollars]

Gross earnings

Commis-

sions and

Interest | Inter- earnings

Num- Capital Interest (includ- | est on 121?;:?— Foreign fsl:gluln‘ Profits
Loestion ber of | Capital | Surplus | and sur- del:iei ing divi- | bal- | 43P0 exchgxg o rem(i}e Trust [ on | Other | Total
banks plus Aoy | dends) | ances f o8 ’g‘_ de o e nd | depart-f securi- | earn- | gross
coun on with £ Dart- ment | ties | ings | earnings
on loans invest- | other lection ment | the nego- sold
ments | banks | Charges tm:eigln of
estate
loans

26 1,910 1,041 2,951 1,510 453 60 87 oeoeene 5 10 175 2,250
268 13, 220 4,926 18, 145 7,996 3, 081 480 22 807 12, 868
6 7, 300 1, 520 8,820 3,326 1, 320 243 684 494 5, 540
4 5, 950 2, 650 8, 600 4,297 1, 280 232 23 899 6,818
Total Western States .. ... 1,135 90, 947 44, 849 135, 796 58, 676 19,704 | 2,973 6,324 89, 049
Washington™____. ..o 99| 12300 5, 084 17, 384 8, 558 2, 794 200 880 | 11,064
Seattle._. 6 13, 800 3,420 17, 220 4, 142 1,390 197 176 6, 767
Oregon...... 87 6,420 3,108 9,618 3, 464 1, 299 143 M3 5,417
Portland. 6 7,075 3, 365 10, 430 3,197 2, 621 139 472 4, 849
California .. 192 26, 832 12, 187 38, 019 12, 956 4,726 661 1, 405 20, 860
Los Angeles. . 7 42, 29, 350 71, 350 31, 308 7, 364 908 2, 469 45, 487
San Francisco.. 6 76, 125 59, 300 135, 425 41,341 12, 840 879 8, 603 70, 934
Idaho. . ooo... 41 2, 675 1,089 3, 764 1,913 503 81 169 2749
Utahte  _________ 14 1, 483 1, 858 191 29 38 1,148
Salt Lake City..___._ .. . 4] 2100| 1,060 3160 | 1,32 418 81 135 2000
Nevada. 10 1, 500 2,165 815 239 49 129 1,272
P8 77201 1T R 14 1 950 1,300 3, 1,270 460 56 200 083
Total Pacific States............ 486 | 192,977 | 120,491 313,468 | 109,235 34,83 | 3,511 1,435 2,319 86| 4,200 59000 14,978 | 176, 589
Alaska—honmember. ... 4 275 177 452 174 85 12 b7 3 N S [ 7 339
The Territory of Hawaii-—nonmember._.. 1 3, 160 1, 880 5, 030 1,448 374 62 85 17 : 31— 272 2, 261
Total nonmember banks._.._.. 5 3, 425 2, 057 5, 482 1,622 459 74 110 17 L 3 PO 7 308 2,600
Total United States.....ccaanax 7,252 |1, 743,974 |1, 501,330 | 3,335,313 | 903,888 | 209,042 | 23, 140 18, 256 13, 535 868 | 22,765 | 41,733 |104, 144 |1,427, 341

14 Includes 2 banks in reserve city of Spokane.
15 Includes 2 banks in reserve city of Oaklan
18 Inciudes 2 banks for Dec. 31, 1929, and but 1 bank for June 30, 1930, in reserve city of Ogden.
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Expenses Net earnings and recoveries

Interest R R Total net

. es 0COV- ecov- earnings

Location Salaries | and dis- | Interest Ig;e‘rizs_t Interest Other | Total Net | erieson | erieson | Allother| and re-

and count on | on bank mand | o0 time | Taxes expenses | OXPONSES (o 1 ios loans bounds, | recover- | coveries

wages (borrowed! deposits | qo 08 | deposits I paid BS | and dis- | securi- ies on

money D counts | ties, ete. charged-

off assets
Ml . et 1,158 125 52 406 3,687 420 800 6, 546 2,152 28 75 33 2,288
New Hampshire 1,008 180 57 292 798 253 638 3, 226 1,417 22 40 13 1,492
Vermont...... 734 108 23 78 1,592 348 359 3,242 1,148 58 22 7 1 233
Massachusetts 5,161 520 400 2,047 7,813 1,224 3,308 21, 382 &, 751 207 332 166 9, 456
Boston... 9,062 813 2,285 7,626 7,683 1,491 5,026 33,986 18, 606 5568 2,445 173 21,782
Rhode Island.. 47 50 32 458 617 1 316 2, 086 , 22 14 2 1,081
Connecticub. .. oo 3,370 318 135 1,789 3,480 1,211 1,844 12, 157 5,218 94 139 13 5,460
Total New England States_....._... 20, 938 2,123 2,984 13, 606 25, 570 5,113 12,291 82,625 38,343 989 3,067 407 42, 806
New YorK. .ot ecemeaean 13,224 1,184 538 5, 066 25, 007 2,873 7,476 55, 367 21,272 384 803 586 23, 044

Brooklyn and Bronx.. 23 243 3 723 3 6 6 3 51 3
Buffalo. oo, e (3 PO I 12 193 24 62 366 145 4 20 {eaaeans 169
New York City._..... 36,740 3,021 10, 926 37,753 16, 508 8, 558 28,839 ! 142,344 83, 841 1,510 893 445 86, 689
New Jersey 10,334 996 197 4 161 17,141 2,322 5,873 40,823 14,613 306 193 149 15, 260
Pennsylvania. 16, 554 2,158 303 3,445 3L, 245 4,094 8, 385 66, 184 30, 435 318 423 301 31,477
Philadelphia. . —e- 6, 370 1,137 1, 650 5, 542 3,952 1, 559 4 127 24,337 12,774 176 1 24 12,975
Pittsburgh_ _ 4,210 663 2,051 4,846 4141 1,177 2512 19,600 8, 142 144 62 243 8, 591
Delaware.. . _......._._. 245 46 4 101 339 59 107 901 426 7 7 440
Maryland. ... __...._. 1,095 97 25 188 2,843 362 523 5,133 1,762 20 24 70 1, 876
altimore . 1,187 173 339 743 1,014 516 661 4,633 2, 237 47 2 44 2,330
Washington, D. 1,879 146 188 700 1,392 733 910 5,948 2,070 27 12 160 2,269
Total Eastern States. ccocoeveeomnnn- 92, 516 9, 660 16, 243 62,800 | 104,143 22,335 59,997 | 367,694 | 178,053 2,941 2, 443 2,079 185, 516
Virgioia . . oo eemaneee 3,720 612 374 | 883 5,140 1,042 1,971 13, 742 5, 746 198 22 699 6, 665
West Virginia. 2,096 351 151 586 2,875 798 1,141 7, 798 2, 689 110 17 37 2,853
North Carolina.. 1,395 388 108 185 1, 864 346 7 5, 1,318 101 4 2% 1, 449
Charlotte... 2 48 9 33 6 85 164 8431 328 | ........ I ORI SO 3
South Carolina. 1,065 129 250 165 1, 517 372 777 4, 285 1,322 61 71 21 1,475
2, 959 249 428 861 2, 634 797 1,083 9,917 3,970 133 66 36 4, 205
1,838 198 102 610 1,493 273 1,184 5, 696 1,398 168 4 157 1,727
893 142 191 390 722 1n7 521 2,976 203 24 3 8

Alabama_.... e edmecnmeannmmnasemaenn 2,912 779 169 694 2,469 s 1,770 9, 708 3,757 212 59 68 o+, 094
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Abstract of reports of earnings, expenses, and dividends of national banks for the year ended June 30 1930—Continued
[In thousands of dollars)

Expenses Net earnings and recoveries

. X R R Total net

s nteres 6COV~ 8cov- earnings

Location Salaries | and dis- | Interest Iggeézs:t Interest Other | Total Net | erieson | erieson | Allother{ andre-

an count on | on bank mand | OB time | Taxes expenses | ©XPORIeS | oo ines loans bonds, | recover- | coveries

wages |borrowed| deposits deposits deposits pe paid and dis- | securi~ ies on

money PO counts | ties, ete. charged-
off agsets
Mississippi 1,271 295 78 264 1, 241 531 738 4,413 1,202 236 78 47 1, 563
Lo na 1,857 338 206 761 709 582 913 5, 341 2, 383 143 3 11 2, 840
Texas. .- 8,318 653 567 2,132 2,797 2, 281 4,258 21, 005 9, 992 1, 408 36 249 11, 68¢
Dallas. 1, 579 356 485 983 832 636 723 5,503 3,018 54 13 21 3,110
El Paso. 446 60 49 135 200 84 218 1,192 520 4 13 12 580
Fort Worth 841 268 307 460 537 227 659 3,308 1,459 112 2 16 1,589
Galveston. 246 45 126 7 486 106 120 1,204 410 (:] 17 533
HOUStOD e e el 1,730 45 4“3 633 1, 356 496 1,119 6,222 2,028 205 14 31 2,218
San Ant - 624 63 96 137 554 307 377 2,158 928 53 20 1,010
Waeo. 204 19 81 107 204 71 152 878 209 9 2 310
Arkansas 1,176 113 168 204 1,229 230 753 3,963 1,347 95 [ 13 1, 460
Kentucky. - 1,985 250 80 365 2, 568 704 991 6,943 2,841 78 41 41 3,001
Louiaville. 0938 497 416 337 750 230 543 3,711 1,473 = 02 1 1,580
Tennesseo. 2,851 360 456 604 3,361 920 1, 640 10,192 3,719 116 5 78 3,017
Nashvilleoo e oaoen . 782 223 241 204 877 424 452 1,887 3 35 19 1,464
Total Southern Btates........_....... 41,786 6,874 5,620 11,899 | 36, 657 12, 553 23,066 | 139,355 b4, 335 3, 501 583 1,743 60, 251
(00111 — e 7,062 863 382 2,997 9, 601 2,209 4,187 27,301 10, 467 301 125 333 11,316
Cinelnnati...o ... 897 181 261 594 637 377 322 8,269 2,255 54 181 2,490
Columbus.. 876 79 267 500 341 119 959 3,231 1,151 57 9 1,223
Indiana......-. 4,179 395 293 996 5,082 1,586 2,109 14, 640 4,765 193 77 344 5,379
Indianapolis. 944 21 208 470 467 406 383 , 989 1,613 14 5 13 1,645
Iipois. . .coo_ ... 7,366 558 408 1,074 7,612 1,776 3,806 22, 690 8,800 200 54 170 9,314
Chicago, Cent. Res, 6, 562 484 2,339 6, 942 2,879 2,657 6, 204 28,157 13,349 793 23 14,185
Chicago, other Res_ 1,852 34 20 263 1,750 138 1,184 5,341 1,767 36 11 7 1,821
Peoria._.......... 400 9 91 75 408 153 250 1,386 824 11 1 836
Michigan....._...- 6,201 602 458 3,736 8,104 2,479 b, 744 27, 604 8,811 505 77 508 9, 901
i sin 3,451 212 244 613 4,425 77 1,928 11, 650 4,882 124 56 50 5112
. Milwaukee..-. 2,276 283 473 1,034 1,379 418 1,710 7,671 3,490 71 40 , 801
Minnesota....-. 3, 400 82 268 510 5,411 990 1,882 12,543 4,210 213 54 43 4,520
Minneapolis. 2, 504 876 1,003 1,017 1, 57¢ 726 1, 666 9,151 2,804 875 10 88 3,367
8t Paul . 1,125 97 60 825 346 7 4,378 1,971 50 15 1 2,037
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) Y 2,963 158 367 540 4,236 607 1,600 | 10,480 3,656 370 30 87 4,123
Des Moines. 548 78 154 256 337 154 338 1,866 814 30 33 68 043
Sloux City 374 65 140 50 35 273 1,205 316 10 16 4 346
ssouri.... .- 1,55 157 141 462 1,291 393 866 4,866 1,547 72 52 25 1,696
) Kansas City. 1,578 170 778 865 226 326 748 4,690 2,161 91 8 10 2,270
1o .8t Joseph. 325 1 154 56 178 62 196 972 26 [ SO 217
to 8t. SN 2, 600 211 649 1,988 1, 506 834 1,164 8,952 38,049 210 21 31 4,211
2]
J: Total Middle Western States_.......] 59,129 5,315 9,723 26,038 58, 622 17, 566 38,338 | 214,731 83,938 3,986 659 2,010 90, 593
© North Dakota. ..ol 1,289 51 52 147 1,744 197 822 4,302 1,369 58 10 7 1,444
South Dakota. 1,137 32 76 169 1,255 131 598 3,398 1,492 100 3 14 1,600
Nebrasks. ..o cneoos 1,530 199 1056 144 1,568 250 779 4, 584 1,980 315 5 75 2,375
LANCOID. e e el 396 47 157 133 115 51 230 1,129 453 29 8 9 4090
- Omahs. ... 1,302 179 508 “7 540 182 1,123 4, 281 1,455 120 26 16 1,617
N 2,857 216 263 522 1,637 542 1,462 7,499 3,323 519 27 314 4,183
Tapeka 249 20 81 133 52 26 140 701 269 25 15 300
Wichita. . 451 28 168 06 264 95 317 1,419 755 67 19 841
Montana 1,142 37 84 178 1,610 311 672 034 2,125 387 [ 120 2, 647
W‘Hom!ng. a—- 542 21 66 145 499 124 268 1, 665 74 54 3 5 856
Colorado. . 1,708 139 134 269 1, 562 587 857 5,256 1,814 339 87 49 2,289
Denver. - 1,683 52 206 758 1,485 427 845 5, 546 1,887 81 % 20 2,012
Neow Mexico onummmmmmnccaaaeaee 526 29 23 120 332 129 316 1,475 784 119 7 18 928
Oklahoms. 3,477 144 161 929 1,812 614 1,883 9,020 3,873 590 26 375 4,863
OKklahoma CitY . cnummcneemaminaaaao o 1,013 99 6 456 84 183 607 3,549 , 000 36 16 2,062
Tulsa. - - 1,462 196 323 1,083 448 375 1,149 5,036 1,782 95 207 2,084
Total Western States.___........_._ 20,773 1,489 2,843 5,729 15,768 4,224 12,068 | 62,804 | 26,155 2,934 231 1,288 30, 608
Washington. .. oocomemmemcaaoaaee. . 2,702 142 120 530 2, 389 395 1, 504 7,872 3,192 258 37 273 3,760
Beattle.._.. 1,732 21 348 493 832 230 | 794 4,450 2,307 40 1 292 2,640
on. 1,455 82 24 206 1,149 198 736 8,850 1, 567 126 35 32 1,750
ortland... 1,614 47 220 302 1,726 133 945 4,087 1,862 179 9 26 2,076
California.. ... 5, 659 212 432 1,118 4,574 500 2,908 15,312 5,548 241 110 240 6, 139
108 ANgeleS. . eonoromeeeeeenee 10,323 143 731 1,905 | 14,168 674 , 830 3,824 | 11,663 77 80 11,820
San Francisco. . .couveomcvomcecnn. 4,883 1,431 2,432 3,518 19,134 1, 601 10, 077 53, 076 17, 858 156 18 18, 031
Idaho. - 673 24 4 109 623 140 352 1,965 784 31 12 16 843
Utab. 2238 22 115 50 238 43 140 831 15 12 foccemmens] 4 331
Balt Lake City .. .eocooccaemaee 412 26 168 148 311 71 228 1,364 636 28 8 2 674
Nevada.... 256 2 45 8 320 85 153 869 403 36 ) SO, 440
Arizona_... - 574 3 13 79 372 159 305 1, 505 578 45 235 858
Total Pacific States..ep-memenecmeaoa 40, 406 2,155 4,602 8,466 | 45,836 4,238 | 24,112 | 120,905 | 46,713 1,227 213 1,218 49,371
Alaska—nonmember. ... ... 72 14 59 12 41 198 141 9 |.. 150
The Territory of Hawaii—nonmember. 469 55 14 167 529 82 48 1,664 597 3 1 601
Total nonmember banks. ...cocaeeao- 541 55 14 181 588 04 380 1,862 738 12 |ececmemean 1 751
Total United States....covoemmemaeoe. 276,089 | 27,671 ] 42,119 128,719 | 287,184 | 66,123 | 171,161 | 999,066 | 428,275 15, 680 7,195 8,746 | 450,896
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Abstract of reports of earnings, expenses, and dividends of national banks for the year ended June 30, 1930—Continued

[In thousands of dollars]
Losses and depreciation charged off Ratlos

Locat on | pankin Total | soion| Divk Divk: | ot ad- | dition t

ocation n g O a on . ot ad- on to

g;‘dl"é'l': bg;xgg, lflousf, ,ogf'gn (l)ther Lossesd toprofits| dends dgllgsl to d:fgi:f dltlg; ig proﬂitstago

securities,| furni- osses | charge ot . | pro ca

counts et | tureand | €¥obange off capital 7 | and SUr- | capital 7 | and sur-

fixtures p plus 1t

| Per cent | Per cent | Per cent | Per cent
Maine.. ceen c.—— 266 664 94 1 24 1,049 1,239 981 ° 13.3 6. 656 16. 81 8.40
New Hampshire..... 387 194 91 1 41 714 778 705 | 12.31 6.33 13. 58 6.99
VEIMODE e e iccccecceennarecanancacencammeann—— 349 203 38 | caeaan 14 694 539 525 | 10.17 6.17 10. 45 6.33
Massachusetts. 2,625 2,019 372 2 953 5,071 3,485 4,134 13. 56 6. 92 11. 45 5.83
Boston... 3,530 10, 199 439 24 2,394 16, 586 5,196 13,832 16. 69 9. 59 6.27 3.60
Rhode Island 45 100 k- PR 4 183 908 487 10.77 4.75 20. 09 8.86
Connectieut... 646 762 , 242 |oecninn 326 1,976 3,488 2, 368 11. 06 5.64 16. 29 8.30
Total New England States........ 7,848 14, 231 ! 3,756 27,173 15, 633 23, 032 14.63 7.93 9.93 5.38

New York.. 3,072 6, 580 419 11, 061 11,983 9,077 12, 60 6.26 6. 64 8.26
Brooklyn and Bronx 129 158 ! 18 722 18 326 259 3.80 2.30 18 4,00 182 89
Buffalo._.. 54 1 85 4.80 3.20 11.33 7. 56
New York 19, 181 11, 541 1,976 40, 475 46, 214 52,815 14,81 6. 685 12,96 5.82
New Jersey_.._.. 2,631 , 5. 398 7,327 7,933 7,889 13. 94 6.88 14.01 6.92
Pennsylvania . 3,334 5, 253 465 10, 523 20, 954 15, 505 15. 67 5.95 21.04 8.05
Phﬂade]phia _____________________________________ 1,871 493 160 2,767 10, 208 9, 941 26, 83 819 27.55 8.41
Pittsburgh 811 706 224 1, 956 6, 636 3,118 10. 96 4.53 23.33 9,63
Delaware .. [ 58 11 88 352 218 13.23 4.908 21.36 8.04
Maryland 256 399 30 711 1,165 1,029 18. 02 7.4 20. 41 8.43
Baltimore.... 197 106 70 459 1,871 1,441 19.47 9.74 25,28 12, 64
Washington, D. C. o ccoaccccnccmacccececnanaen 209 65 142 599 1,670 1,331 12.35 6.86 15. 50 8.61
Total Eastern States...ovevmevracacccnccnann- 31,810 28, 049 3,914 | 76,771 | 108,745 | 102,659 15. 03 6.5¢ 15. 92 6.93
Virginia..._____ —— —— 1,825 384 95 2, 484 4,181 3,307 11.28 6.47 14.26 8.17
West Virginia, 1,261 249 991 1,747 1,106 1,541 11.09 6.17 7.98 4.43
North Carohna- - 870 29 28 969 480 878 9.07 5.47 4 96 2.99
Charlotte. . oo ccaeaaacan 77 & 238 232 12.89 5.95 13.22 6.10
South Catolina.... 755 76 138 1,015 460 626 10.78 6.38 7.90 4.69
Georgia. ... J. 1,047 760 319 2, § 1,639 2, 652 13.67 7.72 8.45 4.7
k3 0 4 L U 2,718 628 138 3,682 ) 181,855 647 6. 61 3.98 | 181896 1¥11.42
J acksonvllle ...... 601 3. 52 789 49 458 7.63 5.49 . .59
Alabama. . ..., 1,748 178 194 2, 241 1,853 1,891 10. 35 5. 91 10. 14 579
Mlssissippl .............................. ereaceeanann 738 108 112 1,010 553 573 10.48 5.97 10. 11 5,78
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719 114 165 1,145 1,395 | 1,088 7.00 9,35
5,304 200 963 7,140 4,544 1 4,007 7.25 6.50
Dallas. . ooooeenaaan -l 481 113 679 2,431 1 1,603 10. 26 14,73
Bl PO oo ccmiiiacee 136 57 19 213 356 | 66 2.49 18. 43
* Fort Worth.. - -- 549 34 744 845 | 650 9.22 11.99
Galveston... 81 13 125 285 268 168 5.60 8.93
Houston. . 282 48 465 1,813 861 5.43 11. 44
8an Antondo. ..o 407 15 20 519 491 506 7.16 6.94
WaCO. - oo ca it ee s ecccre e 7 2 11 132 178 166 7.87 844
Arkansas.. - 584 04 72 788 872 6238 6.67 714
Kentucky... 720 380 157 1,341 1,080 1, 540 6.83 7.04
Louisville. 281 232 32 663 1,036 1,011 9.40 9.64
1,219 161 288 1,885 2,082 2,628 8.09 6. 52
298 186 49 519 791 .22 8.62
22,773 4,189 2,667 10 3, 252 32,881 27,370 29, 463 6.85 8.38
3,480 2,270 654 4 881 6,739 4,877 4,344 5.44 5.73
49 T .. 2 o718 1,812 1,168 8.54 13.27
104 89 | - 586 687 1,065 10.29 6,64
1,781 75 43 |. - 788 3,787 1,592 2, 280 5. 67 3.87
6 92 - - 2 726 920 640 5.42 7.80
3,533 1,009 514 |. . 848 5,904 3,410 4,075 7.3 5.85
Chicago, Cent, ReS. .u.owooooomooo. 5,234 120 411 ). - 37 6, 002 8,163 6, 991 .37 8.60
Chicago, other ReS.. .. ..ol 228 355 119 | - 49 749 1,072 906 7.58 8.06
Peoria.c.coeeooamaa . - 42 12 5 87 749 758 11.31 11.18
Miehigan. .. ..o 2,120 9556 263 4,947 4,964 4, 565 7. 86 7.99
Wiseonsin. . .coove oLl o4 626 216 2,162 2,950 2,636 8.2 9.28
MAWAUKSR. oo - e oo e e s e 450 133 118 782 2,819 1,519 7.22 13.39
Minnesota - .- 1,009 397 469 2,148 2,374 1,082 6.98 .36
Minneapolis- 503 33 38 1,489 1,928 1,567 7.60 9. 40
BE Paul o 140 74 10 227 1,810 1,082 9.33 15.60
Iowa....... 2,215 359 763 8,480 976 4.00 2.68
© DesMolnes ..o 227 117 821 122 272 6.48 2.90
Bioux City 129 35 2 202 144 69 2.49 5.19
Missouri. ... 597 195 106 1,000 687 604 4.70 5.85
Kansas C: 274 149 05 616 1,654 1,020 8.98 14. 56
St. Joseph.. 130 163 5 303 18 26 160 7.80 81,27
St. Louis... 345 251 71 779 3,432 4,063 17.26 14.58
Total Middle Western States.......c.o.c.o... 24,936 8, 583 4,836 | 44,120 | 46,473 | 43,320 7.34 7.87
North Irakota. cecscececcnnmanes 566 93 79 818 628 485 6.09 7.86

498 125 102 764 845 497 7.01

054 156 278 1,458 917 771 6.17

123 46 16 240 259 175 8.18

- 353 176 1,003 614 751 10.01

-- 1,568 21 381 2,433 1,750 1,577 7.69

Topeka. - - . . 71 1 15 9 217 132 7.87

Wiehita. oo 142 51 1 875 468 232 6.27

17 Capital and surplus as of June 30, 1930, 18 Defieit,
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Abstract of reports of earnings, expenses, and dividends of national banks for the year ended June 30, 1930—Continued
[In thousands of dollars)

Losses and depreciation charged off Ratlos
Looati on | backt Total | addiion| Divh Divi- | Nt ag- | dltion to
ocation n ng ol a on . ot ad- on
Onloans| p,onde | house, On Other | losses |topronts| demds | Divi- |dendsto g5e0n¢s | profits to
“;%gg‘ securities,| furni- ;O‘;fl%“ o| losses | charged %??fa? a‘fﬁ’g’&lﬁ profitsto| capf
ete. | tureand |®ICRanNg off 2 jus | capital | and sur-
fixtures p : plus

Per cent | Per cend | Per cent | Per ceni
............ meemcacscamccmenancane 933 04 88 1,301 1, 346 827 16. 59 10.27 22, 16.72
..... 265 81 26 421 435 313 13.79 7.89 19.16 10, 97
................................... 485 280 198 1,524 765 776 10. 63 6. 62 10,48 6. 52
........... 419 274 82 880 1,132 855 16. 13 8,28 21.36 10. 94
........... 274 63 34 432 496 334 17,49 11,32 25.97 16. 81
(841,75 T S 1,244 207 398 2,384 2,479 2,174 16. 44 11.68 18.75 13. 66
Oklahoma City . e ceeccmemce e 234 59 45 406 1,646 1,645 22.53 18, 65 22,65 18. 66
PS8 e e e e e e e me e ————— 422 77 182 746 1,338 9.21 6.37 22, 49 15. 56
Total Western States.. .oeocoomomccmaccnaanaan 8,941 2,107 2,091 15,277 15,331 12,092 13.30 8,90 16. 86 11.29
Washington. ... .cooooo oo . 950 470 96 1,713 2,047 1,501 12,20 8.63 16. 64 11.78
R 1 RS 153 73 35 352 288 3,371 24, 43 19. 58 16. 58 13.29
Oregon.... - 553 151 118 927 832 658 10. 25 6.84 12,96 8.65
Portland - 319 172 84 998 1,078 941 13.30 9,02 15.24 10. 34
California__... - 1,269 764 432 2,987 3,182 2,283 8.84 6.00 12,32 8,37
Los Angeles___. .. oo oicmanan. . 49 449 220 2,467 9,353 7,108 16.92 9, 96 22,27 13.11
San Francisco - 2,767 935 158 6, 163 11, 868 8, 968 11,78 6. 62 15. 59 8,76
Tdaho. oo e——e e ————— 33 49 43 463 380 260 9.72 6.91 14,21 10, 10
Utah...._... 70 23 20 123 208 139 11.58 8,26 17,33 12,36
Salt Lake Clty. oo ee. 117 142 21 305 369 256 12,19 8.10 17.67 11.68
Nevada.caoa.... - 170 44 33 286 154 94 6,27 4.34 10. 27 .11
ATIZONB - oo oo — e —m————————— 292 27 156 524 334 189 9. 69 5.82 17.13 10,28
- Total Pacific States. oo eocnoaca o cccacacanan 7,432 3,209 1,725 17,278 32,003 25,768 13.35 8,22 16. 63 10. 24
Alaska—nONMember. . o ooaeacaaeaan 4 1 JE: 0 1 59 91 52 18,91 11. 50 33.09 20.13
The Territory of Hawaii—nonmember. . ............ 33 12 80 foaaces 1 76 525 634 20.13 12,60 16,67 10.44
Total nonmember banks. . . oocooaoooooo. 77 13 43 [ooeceeeae 2 185 616 686 20.03 12,51 17.99 11.24
Total United States. . - ooooooooeme oo 103,817 | 61,371 | 28,803 268 | 19,376 | 213,635 | 246,261 | 237,020 13.58 | .11 14.12 7.38
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Abstract of reports of earnings, expenses, and dividends of national banks,

[In thousands of dollars}]

by Federal reserve districls, year ended June 30, 1350

Nop-

Grand

District | District | District | District | District | District | District | District [ District | District { District | District member
No.1 0.2 | No.3 | No.4 | No.5 | No.6 0.7 | No.8 | No.9 | No,10 { No.11 | No, 12 banks total
(365 (764 (672 (682 (446 (357 (900 (450 (619 (870 (640 482 I (7,252
banks) | banks) | banks) | banks) | banks) | banks) { banks) | banks) | banks) | banks) | banks) | banks) banks) banks) 1
Capital_ 154,137 | 481,717 | 123,950 | 125,385 | 82,723 | 81,595 | 200,905 | 65,035 | 61,210 | 85477 | 86,088 | 192,327 3,425 | 1,743,974
Surplus. 129,487 | 557,309 ) 220,872 | 139,937 | 68,125 | 57,565 | 137,036 | 37,9656 | 34,223 | 41,3127 45,405 { 120,046 2,057 | 1, 591, 339
Capital and surplus. ..o ocooomieienceeaas 283, 624 (1,039,026 | 344,822 | 265,322 | 150,848 | 139,160 { 337,941 | 103,000 | 95,433 | 126,789 | 131,493 | 312,373 5,482 | 3,335,313
Gross earnings:
Interest and discount on loans__...._..... 75,835 | 202,060 | 72,401 | 68,744 | 46,082 | 43,251 | 115,141 | 34,530 | 36,361 [ 51,709 | 47,342 | 108,780 | 1,622 | 903,858
Interest (including dividends) on invest-
ments. e cmecenne 24,126 | 79,322 | 30,441 | 31,338 | 10,278 | 8,484 | 28,822 10,727 | 15,087 | 16,957 | 8,421 34,580 459 | 290,042
Interest on balances with other banks_.._| 1,451} 1,501 1,106| 1,047 | 1,156 | 1,450 | 3,150 | 1,093 | 1,595 , 2,205 | 3,490 74 23,140
Domestic exchange and collection charges. 544 4, 544 601 597 868 1,745 2,108 796 1,953 1,395 1, 595 1, 400 110 18, 256
Foreign exchange departments........... 537 7,232 806 318 56 403 1, 466 75 122 15 183 2,306 17 13, 535
Commissions and earnings from insur-
ance premiums and the negotiation of
real-estate 108NS . oo — 29 4 7 5 5 215 33 402 71 8 86 3 868
Trust departments. .. .oooceeeomaacaen 2,295 8, 959 1,099 1,285 738 563 1,930 401 188 802 297 4,228 |oooao_. 22,765
Profits on securities sold. .. ccceemameanoac 4,768 | 13,828 3,971 5,313 924 800 2,724 1,373 900 630 520 5,975 7 41,733
Other earnings . caeceveecoamecaeacnaan 7,809 | 33,877 4,149 6, 824 3,507 4,866 | 12,123 2,349 2,523 5, 832 4,056 | 14,931 308 104, 144
Total oo oo 117,455 | 351,332 { 114,668 | 116,353 | 63,613 | 61,567 | 167,679 | 51,377 | 59,131 | 80,243 | 65,527 | 175,776 2,600 | 1,427,341
Expenges paid:
Salaries and wages. - ccocoiecnomaamoaaaas 20,280 | 59,131 | 19,703 | 20,209 | 12,514 | 13,462 32,907 | 10,675 | 12,046 | 19,048 | 15218 | 40,175 541 276, 089
Interest and discount on borrowed money.| 2,026 | 4,087 | 3,177| 2,401 1,888 2,339| 2,465| 1,622 924 | 1,534 | 2,010| 215 55 27, 671
Interest on bank deposits.. . cooaeean .o 2,955 | 11,690 1,859 3,149 1,408 1,818 4,953 1,943 2,001 3, 504 2, 248 4, 689 14 42,119
Interest on dpmand deposits. 46, 558 8,605 | 10,664 3,411 3, 895 15, 332 3,835 3,148 8,133 5, 094 8,429 181 128, 719
Interest on time deposits....-. 56,438 | 27,042 | 28,669 | 16,326 | 12,269 | 31,027 | 10,391 | 14,629 | 11,621 7,787 | 45,604 588 287,184
Taxes 13, 337 5,143 b, 743 , 120 3, 880 9, 819 3,245 3,145 3,988 4, 566 4,183 94 66, 123
Other eXpenses._ ..o emcareccecoacecnnca 41,946 § 10,899 | 11,673 6,839 8,107 | 23,432 5, 542 7,221 | 10,864 8,366 | 24,011 389 171, 161
Total. e ccceamae 234,087 | 76,608 | 82,688 ; 46,506 | 45,568 | 119,935 | 37,253 | 43,114 | 56,782 | 45,278 | 120,244 1,862 999, 066

1 Includes nonmember banks of Alaska and the Territory of Hawalii.
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Abstract of reports of éarnings,-expenses, and dividends of national banks, by Federal reserve districts, year ended June 30, 1930—Continued

{In thousands of dollars}

District | District | District | Distriet | District { District | Distriet |Distriet {District {Distriet | District | District mNgfl; er Grand
No. 1 No.2 | No.3 | No.4 | No.5 No.6 | No.7 | No.8 i No.9 | No.10 | No.11 | No. 12 b%nks total
(365 (764 (672 (682 (446 (357 (900 (450 (619 (870 (640 (482 [ (7,252
banks) { banks) | banks) | banks) | banks) | banks) | banks) | banks) | banks) | banks) | banks) | banks) banks) banks)
Net earnings. cavevenuecneccecaecenacrnunannas 37,314 | 117,265 | 38,060 | 33,665, 17,107 | 15990 | 47,744 | 14,124 | 16,017 | 23,461 | 20,249 | 46, 532 738 428, 275
Fecoveries on charged-oft assets:
Loans and disecounts. . ... _..ooomeenoaao 973 2,137 468 823 553 731 2,322 708 1,243 2,462 2,042 1, 206 12 15, 680
Bonds, securities, ete 2,984 1,935 373 349 151 178 281 308 116 227 80 PAT: 3 R 7,195
AN Other i caamrecicceccamne 407 1,181 359 839 1,029 378 1, 196 147 349 1, 130 743 987 1 8, 746
Total. e 41,678 | 122,518 | 39,260 | 35,676 | 18,840 | 17,286 | 51,543 [ 15287 | 17,725 | 27,280 | 23,114 | 48,938 751 459, 896
Losses and depreciation charged off:
On loans and discounts..... 7,807 | 24,234 4,913 6, 587 5,475 8,034 | 16,402 3, 356 4, 254 7,279 8, 230 7, 169 77 103, 817
On bonds, securities, etc 13,863 | 21,668 4, 521 5, 534 1,271 2,022 4,038 1,321 971 2,137 738 3,284 13 61,371
On banking house, furniture and fixtures. 1, 258 9, 852 1,199 1,694 592 1,041 3, 496 552 1, 492 1,813 1,006 4,765 43 28, 803
On foreign exchange. .. ccoococoeooaceaoann 28 44 1 17 Jacemcmen 8 () S, 7 101 53 |concceea- 268
Other 108SeS. e ceaeecaccecnccancocananens 3,499 2, 992 574 874 604 1,045 2,931 869 942 1,940 1,524 1, 580 2 19, 376
Total... | 26,445 358,790 { 11,208 | 14,706 7,942 1 12,150 [ 26,873 6,098 7,666 | 13,270 | 11,501 18, 851 135 213, 635
Net addition to profits. ..ccucemocaccaacaao 15,233 | 63,728 | 28,052 | 20,970 | 10,898 5136 { 24,670 9,189 | 10,059 | 14,010 | 11,613 ) 32,087 616 246, 281
gotal dividends declared...aceacevccnaaeacacn 22,710 | 68,244 | 22,603 | 16,001 | 10,198 8,009 | 23,483 | 10,070 7,267 | 11,434 9,695 | 25,739 686 237,029
atios:
Dividends to capital 2_......... per cent.. 14.73 14.17 18. 24 12.76 12.33 11.03 11.69 16.48 11.87 13.38 11. 15 13.38 20.03 13. 59
Dividends to capital and surplus 3._do.... 8.01 6. 57 6. 55 6.03 6. 76 6. 47 6. 95 9.78 7.61 9.02 7.30 8.24 12.51 7.11
Net addition to profits to capital 2._do._... 9.88 13.23 22. 63 16. 72 13.17 6.29 12.28 14.13 16. 43 18.39 13.49 16. 68 17.99 14.12
Net addition to profits to capital and
SUrplus 3. .o meacaeas per cent.. 5.37 6.13 8.14 7.90 7.22 3.69 7.30 8.92 10. 54 11.05 8.83 10.27 11. 24 7.38

2Capital and surplus as of June 30, 1930.
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REPORT OF THE COMPTROLLER OF THE CURRENCY 77

National-bank investmenis in United Stales Government securilies and other bonds
and securilies, elc., loans and discounts (including rediscounts), and losses charged
f}tf on account of bonds and securities, etc., and loane and discounts, years ended

une 30, 1918 to 1930, inclusive

{In thousands of dollars}

Percentage of losses
charged off—
Losses
5 Losses
United Total Loans and | charged
Year States Other bonds | disconnts | offon | cB8reed | op pongs
ended | Gooern. | Donds and so- | (including | bonds | ¢fon and On account
?3’_‘_9 ment g"]‘gg; curities, | redis- | and se- mll%agsb securities m&f’g
securities ete. counts) | curities, counts to total to total
ete. bong;gnd loans and
securities A
owned discounts
1918....... 129, 1,840, 487 | 3,969, 770 | 10, 135,842 44, 350 33, 964 112 0.34
1919....... 3,176,314 | 1,875,600 { 6,081,923 ; 11, 010, 206 27,819 35, 440 .85 .32
1920....... 269, 1,916, 890 | 4, 186,465 | 13,611,416 61, 790 " L48 .23
1921, ceaens 2, 019, 497 | 2,005, 584 | 4, 025, 081 16 76,179 76, 210 1.89 .63
1022 ...... 2,277,866 | 4, 563,325 | 11, 248, 214 33,444 | 135, 208 .73 12
1923....... 2,693,846 | 2 375,857 | 5 069,703 | 11,817, 671 21,800 { 120, 438 .43 1,02
024 . ... 481,778 | 2,660, 550 | 8,142,328 | 11,978,728 24,642 | 102, 814 .48 .86
1925....... 2, 538,767 | 3,193, 677 | 5, 730, 444 | 12, 674, 067 25, 301 95, 652 .44 .78
1026. ... 2, 469, 3,372,985 | 5,842 263 | 13,417,674 23,783 93, 605 .41 .70
1027 cco.oc 506,178 | 3,707,040 | 6,393, 218 | 13,955, 696 27, 579 86, 512 .43 .62
1928 2,891, 167 | 4, 256, 281 | 7,147,448 | 15, 144, 806 29,101 92, 106 .41 .61
1929, y 3,852,675 | 6,656,835 | 14,801, 130 43,458 86, 815 .65 .59
1930, ... 2,753,941 | 4,134,230 | 6,888,171 | 14, 887, 762 61,371 103, 817 . 89 .0

Number of national banks, capital, surplus, net addition to profits, dividends, and
ratios, years ended June 30, 1914 to 1930

{In thousands of dollars}

Ratlos
Net ad- Net addition to
Num- ivi-
Year ended ber of | Capital Surplus dition Divi. Divi- cﬁggs profits
June 30— bank to dends
anKs profits dends to

to cap- | capital To cap-

ital and | To cap- ital az?d

surplus ital surplus

Per cent | Per cent | Per cent | Per cend
714,117 | 149, 270 | 120, 947 11.37 6.80 14. 8.39
726,620 | 127,005 | 113, 707 10. 63 6.33 11.89 7.08

731,820 | 157, 644 | 114,725 10.76 6.38 14.78 8.76
765,918 | 194,321 { 125, 538 11.61 6.79 17. 96 10. 52
816,801 | 212,332 { 129,778 11.82 6.78 10.33 11.09

869, 467 | 240, 366 | 135, 888 12.16 6.83 21. 56 12.11

984, 977 083 | 147,793 12.10 6. 70 23. 09 12.78
1,026,270 | 216,106 | 158, 158 12.42 6.88 16. 97 9.40
1,049, 228 | 183,670 | 165, 884 12. 69 7.04 14. 05 7.79
1, 070, 600 , 488 | 179, 176 13.48 7.47 186, 31 8.48
1, 78 | 195,708 | 163, 12.27 6.78 14.67 8.11
1, 118,953 | 223,935 | 165, 033 12.05 6.63 16. 36 9.00
1,108,809 | 240, 167 | 173, 753 12.30 6. 66 17.63 9. 54
1,256,945 | 252, 319 | 180, 753 12. 26 6. 62 17.12 0.2
1,593,856 | 1,419, 605 | 270, 168 | 205, 358 12.88 6.81 16. 95 ].06
7,536 | 1,627,375 | 1,479, 052 | 301,804 | 222, 672 13. 68 7.17 18. 56 9.72
7,252 | 1,743,974 | 1,591, 339 | 246, 261 | 237,029 13. 59 7.11 14,12 7.38

NATIONAL BANKS CLASSIFIED ACCORDING TO CAPITAL STOCK

The recapitulation following concerns tables published in the
appendix of this report in relation to the number of national banks in
reserve cities and States on December 31, 1929, classified according to
capital stock, with amount of loans and discounts, bonds and securi-
ties owned, aggregate resources, paid-in capital stock, surplus and un-

Digitized iAivided-profits, and total deposits.
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78 REPORT OF THE COMPTROLLER OF THE CURRENCY

National banks classified according to capital stock December 31, 1929
[In thousands of dollars]

Bongs N Su;plus Total
an ogate and un- otal
securities regs%rufces Capital | Givided | deposits

Num- Loans
ber of and
banks | discounts?

owned profits

Capital of less than $50,000__... 2, 050 424, 952 254, 958 851,126 54, 837 51,399 695, 210
Camtal of $50,000 but less than

200,000 .o e e eeee e 3,068 | 2,652,332 | 1,665,954 | 5,243,908 | 319,977 ; 385,802 | 4,180,182
Capntal of $200,000 but less than

000, . o oo eciaaen 900 | 2,017,589 | 1,080,931 | 3,776,500 | 225,857 | 275,436 | 3,025,134
Capltal 01$500,000 but less than

000 oo 261 | 1,268,078 561,429 | 2,304,687 | 146,108 | 163,502 | 1,843,327

............... 192 | 2,912,181 043,814 | 5,174,924 | 313,472 | 353,301 | 4,156,008
.............. 30 | 2,481,640 980,767 | 4,836,224 | 244,950 | 370,080 | 3, 740, 235
.............. 41,209,722 247,493 | 2,145,377 | 134,275 | 123,433 | 1,684, 145

(‘apltal ot $50,000 000 or more.. 32193733 742,497 | 4,549,733 | 265,000 | 322,286 { 3,440,162
Total United States..... 7,408 115, 160, 227 | 6, 457, 843 |28, 882, 483 |1, 704, 473 |2, 045, 410 (22, 773, 403
! Includes overdralts,

NATIONAL BANK EXAMINERS

The following is a list of the examiners in the service on November
1, 1930:

CHiEF NaTioNaL Bank ExaMINER
Foueer, W. P., Office Comptroller of the Currency, Washington, D. C,
AssisTANT CHIEF NaTioNAL BANE ExAMINERS
Office Comptroller of the Currency, Washington, D. C.

CrossenN, G. W. Smiru, C. F.
Hobgson, R. M. Wiwson, C. F.
McBryYpE, W. W.

DistricT CHIEF NaTioNAL BANE EXAMINERS

{By Federal reserve districts]

F. R.}
Dist. ; Namsa Address
No. ]
1| Williams, F. D__________ Federal Reserve Bank Building, Boston, Mass.
2| Roberts, L. K_.___.__.____ 525 Federal Reserve Bank Building, New
York, N. Y.
3 | Newnham, Stephen L____ 15%0 Walnut Street, room 1503, Philadelphia,
4 | Taylor, William_________ 7156 Federal Reserve Bank Building, Cleveland,
hio.
5 | Chorpening, I. I._...__.__ National Metropolitan Bank Building, Wash-
ington, D. C.
6| Robb, Ellis D.__.___.__.__ 717 First National Bank Building, Atlanta, Ga.
7 | Leyburn, A. P__________ 164 West Jackson Boulevard, room 1209
Chiecago, Il
8 | Neill, Robert. ... 1310 Federal Commerce Trust Building, St.
Louis, Mo.
9| Madland, L. L. ... ._.__ 1334 First National Soo Line Building, Min-
neapolis, Minn.
10 | Wright, Irwin D_.______ 800 Federal Reserve Bank Building, Kansas
11 | Collier, Richard H_.._ ... 1706 %,tepubllc Bank Building, Dallas, Tex.
12 | Harris, Thomas E . _____. 155 Montgomery Street, room 1103, San Fran-
! cisco, Calif.
Digitized for FRASER
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79

NaTioNaL Bank ExamiNers

F. R.
Dist. Name Address
No.
10 :&iiexi, E. F___________:_- 800 Federal Reserve Bank Building, Kansas
City, Mo.
5 | Amrhein, Joseph A______ 203 Grace-Broad Arcade Building, Richmond,
9 | Anderson, O. A ...___. No 9 Dl/{&dland National Bank Building, Bill-
ings, Mon
2 | Ashwood, Ceecil ... _______ Statler Hotel, Buffalo, N. Y.
4 | Austin, James W________ 70% }Fl‘edera,l Reserve Bank Building, Cleveland,
io
5 | Bailey, J. Lo _._______ . National Metropolitan Bank Building, Wash-
| ington, D. C.
3 | Baker, W.B____________ ! 15%0 Walnut Street, room 1503, Philadelphia,
12 | Baldridge, W. H_________ 522 Central Building, Seattle, Wash.
6 | Basham, A, A______.____ Post-office box 940, Knoxville, Tenn,
7 | Baty, M.R_.______.____ 164 West Jackson Bouleva,rd Chicago, Ill.
7 | Baugh, G. W__.__.______ 1016 Twenty-eighth Street, Sioux City, Iowa.
2 | Beaton, Otis W_________ 525 Federal Reserve Bank Building, New
York, N. Y.
10.| Becker, E. J., jrocouoca_ Post-oﬂioe box 186, Clinton, Okla.
10 | Bishop, R. O____________ 800 Fedﬁ'al Reserve Bank Building, Kansas
ity o.
2 Black, H. W____________ 52'15\1 Feyciieral Reserve Bank Building, New York,
4 | Bleakley, B. J____.._____ Post-office box 44, Greensburg, Pa.
3 | Boysen, Alfred.____._____ Post-office building, Wilkes-Barre, Pa.
7 | Burk, Lysle S___________ 307 Federal Building, Des Moines, Iowa.
10 | Burt, Ross M____.__.... 80% Federa,l Reserve Bank Building, Kansas
ity,
6 | Byrne, James J_________ Post~oiﬁce box 741, Montgomery, Ala.
Carter, Aubrey B. (U)_.. ROBm 6348 Tlea.sury Department, Washington,
4 1 Clarke, AL A___________. Post-office box 122, Lima, Ohio
2 Clarke, F.S_ .. ___.___ General delivery, ngston, N.Y.

1 | Coffin, George M. (Rec)..| Care of First National Bank, Putnam, Conn.
12 | Coffin, G. S .. ___._.__ 155 Montgomery Street, room 1103, San Fran-
cisco, Calif.

12 | Cooke, A J. . 63SC {-‘If W. Hellman Building, Los Angeles,
alif.
6 | Cunningham, F. F.__.____ Post-office box 1175, Lakeland, Fla.
7 | Cutler, W. A_________._. Post-office box 272, Decatur, i1,
5 | Dalton, John W_._______ Post-office box 958 Charlotte, N. C.
3 | Davenport, H. BL_______ 15(}))0 Walnut Street room 1503, Philadelphia,
2 | DeBaun, Claude.__._.___ Post-office box 442, Utica, N. Y.
2 | Detlefsen, E. O_________ 52?\1 F%dera.l Reserve Bank Bulldmg, New York,
6 | Dolan, Reed.__ ... Post-office box 442, Albany, Ga.
12 | Donahue, C. A_._.______ 63% H. W. Hellman Building, Los Angeles,
: alif.
10 | Donahue, W. H________. “ SOOCFedti\llFIal Reserve Bank Building, Kansas
ity
7 | Donovan, Leo D________ Hotel keenan, Fort Wayne, Ind.
1 | Dooley, Thomas E______ 273 Grand View Terrace, Hartford, Conn.
2 | Douglas, A. M _._.___.__ 525N Feélera.l Reserve Bank Bulldlng, New York,
4 | Dresler, H. B___________ 7150 Federal Reserve Bank Building, Cleveland,
hio.
7 | Dye, Sam W____________ 326 Central Building, Peoria, Ill.
8 | Elkins, Lewis R....__.___ 214 Federal Building, Evansville, Ind.

See footnotes at end of table
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Namonar Bang Examiners-—Continued
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Name

Address

Embry, Jacob_.._.______
Evans, Clyde J_..._._._.
Faris, A.B_ _____.______
Finney, R. Gordon______
Foster, Charles W_______
Franeis, C. C_ .. ._._.___

Fuller, Harry R _.______
Fulton, Ira J_. . .._____

Funsten, J. B _.__._____
Funsten, W, P__._____._

Gaskell, George R_______
Gentry, James H
Gilbert, H. B. __ .. ._____
Glazier, Charles A__.____
Goodhart, R. W. (Rec)_.

Gray, W. M, (JG)__..____
Green, A. W
Harrison, H. G_____..___
Hartman, Charles H..___

Hauschild, L. P._.______
Hawkins, J
Hedrick, G. C....._.....

Hooper, Marshall____.__
Hopkins, R. L. . ._______

Horton, B.E___________
Hotehkin, Paul I..._...__
Huck, William F______._

Hurley, Michael J_______
Hutt, William E__ _____.

Keyes, Paul C. (Rec)-...

Laird, H. A __ ...
Lamb, Ernest.. .. .._..._
Lamm, R. Foster...__.__

Lammond, W. M_______._
Lanum, Harry Lo ______

See footnotes at end of table.
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1706 Republic Bank Building, Dallas, Tex.

Post-office box 822, Nashville, Tenn.

Post-office box 506, Richmond, Ky.

Post-office box 61, Lancaster, Pa.

519 Bedell Building, San Antonio, Tex.

52% F(Sb((:leral Reserve Bank Building, New York,

Post-office box 574, Hutchinson, Kans.

205 Governor Street, Providence, R. 1.

164 West Jackson Boulevard, room
Chicago, Ill.

Post-office box 5§92, Indianapolis, Ind.

71% Federal Reserve Bank Building, Cleveland

hio.
800C F. ederal Reserve Bank Building, Kansas
ity,
63% H W Hellman Building, Los Angeles,
alif.

Post-office box 14, Mansfield, Ohio,

103% Fourth Street, Bismarck, N. Dak.

Post-office box 1062, Austin, Tex.

326 Yates Building, Boise, Idaho.

¢/o Division Insolvent National Banks, Office
Comptroller Currency, Treasury Depart-
ment, Washington, D, C.

514 Post-office Building, Portland, Oreg.

Federal Reserve Bank Building, Boston, Mass.

601 West Oak Street, Carbondale, Ill.

15%0 Walnut Street, room 1501, Philadelphia,

a.

Post-office box 473, New Castle, Pa.

Post-office box 1471, Abilene, Tex.

c/o Federal Reserve Bank, Houston, Tex.

1310 Federal Commerce Trust Building, St.
Louis, Mo.

¢/o Travelers Hotel, Sacramento, Calif.

164 West Jackson Boulevard, room 1209,
Chicago, Ill.

1319 Thirteenth Avenue, Corsicana, Tex.

326 Ten Eyck Street, Watertown, N. Y.

1334 First National Soo Line Building, Min-
neapolis, Minn.

Federal Reserve Bank Building, Boston, Mass.

Sherman, Tex.

5456 Cornell Avenue, Apartment 2-D, Chi-
cago, Ill.

National Metropolitan Bank Building, Wash-
ington, D. C.

5381 Pershing Avenue, St. Louis, Mo.

406 Carsonia Avenue, Pennside, Reading, Pa.

c/o Division Insolvent National Banks, Office
Comptroller Currency, Treasury Department,
Washington, D. C.

309 Federal Building, Des Moines, Iowa.

Post-office box 337, Fort Worth, Tex.

63% {:I W. Hellman Building, Los  Angeles,

alif.
Post-office box 1364, New Orleans, La.
Post-office box 463, Columbus, Ohio.

1209,
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F.R.
Dist. Name Address
No.
7%V Laufer, H. E____._______ 164 West Jackson Boulevard, room 1209,
Chieago, Ill
4 | Laycoek, W. C__._______ General delivery, Somerset, Pa.
8 | Lilly, John F ¢/o La Fayette Hotel, Little Rock, Ark.
12 | Linden, C. C 403 Empire State Bmldmg, Spokane, Wash.
1| Logan, J. M_____..____. Federal Reserve Bank Building, Boston, Mass.
2 i Lorang, P. J________..__ 525 Federal Reserve Bank Building, New
York, N. Y.
6 | Luiken, John B______..._ 823 Comer Building, Birmingham, Ala.
2 | Lusecombe, A. P_.______. 52% Fe;iera.l Reserve Bank Building, New York,
10 | Lyon, C. W________._.____ Post-office box 508, Norfolk, Nebr.
Lyons, Gibbs (U)...-__ ¢/o Division Insolvent National Banks, Office
Comptroller of Currency, Treasury Depart-
ment, Washington, D g
11 MeCall, W.P________.__ Federal Reserve Bank Bulldmg Boston, Mass.
2| McCans, A.B.__.__._.__ 525N Federal Reserve Bank Building, New York,
6 | McClain, J. S______..___ 71'{} Flrst National Bank Building, Atlanta,
12 | McCoy, Thos. P ... 1565 Montgomery Street, room 1103, San
Franecisco, Calif.
3 | McGinnis, F. J___.__..._ 1500 Walnut Street, room 1503, Philadelphia,
: %
9 | McLaren, D.D_________ No. 14 Magill Block, Fargo, N. Dak.
12 | McLean, C. H__._____.__ 63% ale W. Hellman Building, Los Angeles,
if,
5| MeMullan, J. R_._...__. National Metropolitan Bank Building, Wash-
ington, D.
2 | Machleid, C. J_ . ___.___ 184 Atlantic Avenue, Lynbrook, N. Y.
10 | Male, W. N_______..._. 506 California Building, Denver, Colo.
8 | Mann, Stuart H..____..__ 1310 Pederal Commerce Trust Building, St.
Louis, Mo.
3 | Medill, George L. __..___ Post-office box 32, Altoona, Pa.
10 M111er, PV e 80% _E‘edﬁal Reserve Bank Building, Kansas
ity, Mo.
8 | Mooney, Russell E______ Post-office box 1092, Louisville, Ky.
12 | Morgan, C. E___________ 522 Central Building, Seattle, Wash.
3 | Morgan, William M. ____ 15%0 Walnut Street, room 1503, Philadelphia,
2.
5 | Motter, Charles W____._ Post-office box 332, Raleigh, N. C.
1 | Murphy, Daniel F_._____ 31 Albion Street, Melrose Highlands, Mass.
10 | Nelson, F. S. ... ___ 202 Federal Building, Grand Island, Nebr.
9 | Nelson, Nels__.__.__._.. 1334 First National Soo Line Building, Min-
neapolis, Minn.
4 | Norman, Louis A________| Post-office box 621, Cincinnati, Ohio.
91 O'Bleness, E. J._._.__.__. 20%‘ ?ecusrit National Bank Building, Sioux
alls, S. Dak.
5 | Ockershausen, F. C_.__.__ Post-office box 1162, Columbia, S. C.
2| OConnor, T. J._.__.__. Hotel Syracuse, Syracuse, N.Y.
12 | Palmer, R. E. A_..__.___| 327 Post-office Building, Pocatello, Idaho.
1 | Parker, Edw. F_________ Federal Reserve Bank Building, Boston, Mass.
2! Penn, D. Vo _.______._. 525N F%((ieral Reserve Bank Building, New York,
2 | Petersen, F. R __.___.._. Do.
11 | Pierce, W. W____._ .. ___ Post-office box 1223, Shreveport, La.
2 ole, J. H____ . __.___._._ 525NFe{(ieral Reserve Bank Building, New York,
12 | Price, A. E____ ... _._._ 155 Montgomery Street, room 1103, San
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F.R.
Dist. Name Address
No.
2 | Prickett, Karl E...._____ 5251,\T Feyt'ieral Reserve Bank Building, New York,
7 | Quinn, Henry F_________ Post-office box 78, Grand Rapids, Mich.
10 | Rafter, Charles T._.__.._ Post-office box 296, Salina, Kans.
5 | Ramsdell, P. C_._..._._. National Metropolitan Bank Building, Wash-
ington, D. C. :
3| Ransom, F. T_______._.. 15(1))0 Walnut Street, room 1503, Philadelphia,
a,
7 | Regan, William A_.__.._.__ 164 West Jackson Boulevard, room 1209,
Chicago, Il
7 | Reimers, D. H___._._____ 164 West Jackson Boulevard, Chicago, Ill.
2| Rial, Ben P.._____._.___ 522’11I F%ieral Reserve Bank Building, New York,
2 | Robinson, H. P_________ Do.
10 | Roetzel, G. F___ .. .._._ Post-office box 1091, Oklahoma City, Okla.
11 { Roots, J. O ... Post-office box 1062, Austin, Tex.
10 | Ross, M. A .. ___.____ 800 Federal Reserve Bank Building, Kansas
City, Mo. .
4 | Rossman, Richard____.__ Post-office box 1058, Pittsburgh, Pa.
12 | Rummel, John T________ 155 Montgomery Street, room 1103, San Fran-
c¢isco, Calif.
1| Ryan, Frank J_._________ Federal Reserve Bank Building, Boston, Mass,
7 | Sanders, J. L_____.__.__ Post-office box 592, Indianapolis, Ind.
11 | Sandlin, W. A__________._ 1706 Republic Bank Building, Dallas, Tex.
7 | Schechter, W. J_____.__.._ 40{1{'1 F(Ielderal Reserve Bank %uilding, Detroit,
ich.
Schofield, John W. (U).__{ 1539 Hayworth Avenue, Hollywood, Calif.
5| Seabury, R. M__._._..____ Post-office box 920, Clarksburg, W. Va.
9 | Sedlacek. L. H________.__ 1334 First National Soo Line Building, Min-
neapolis, Minn.
9 | Sevison, Henry_.__..____ 309 Torrey Building, Duluth, Minn,
12 | Shapirer, Leo.____._____._ 155 Montgomery Street, room 1103, San Fran-
cisco, Calif.
2| Shea, L. A_____ ... __ 525N F%(_leral Reserve Bank Building, New York,
2 | Sheehan, W. F__________ Do.
2 | Shroyer, R. R_._________ Do.
11 | Sibley, W. L. _____....__ Post-office box 1584, Waco, Tex.
3 | Siebert, J.H____.________ Post-office box 491, Williamsport, Pa.
4 ! Sims, M.H______.._._.__ Post-office box 1058, Pittsburgh, Pa.
4 | Smith, E. T_ . ______._ 71% Eederal Reserve Bank Building, Cleveland,
io.
3 | Smith, George F____.._. Post-office box 981, Harrisburg, Pa.
4 | Smith, George H________ Alif.rtmelglt 702-A, Penn Albert Hotel, Greens-
urg, Pa.
3 | Snyder, Vernon G_____._ Post-office box 231, Sunbury, Pa.
12 | Spendrup, Max V_..____ 63?3 {-If W. Hellman Building, Los Angeles,
alif,
8 | Spires, John D...._.._._ 1310 Federal Commerce Trust Building, St.
Louis, Mo.
9 | Stevens, L. T..._________ 4921\/‘.19' Pleasant Avenue South, Minneapolis,
inn.
Stewart, Adelia M___.___ Room 217, Office of Comptroller of Currency,
Treasury Department, Washington, D. C
5 | Stewart, Charles A_._.__ Post-office box 97, East Falls Church, Va,
2 Stewart, H. E___________ 52.1'5\I Feygieral Reserve Bank Building, New York,
12 | Stobie, Charles A. .. ... Post-office box 313, Honolulu, Hawaii.
5| Stokes, H. F_______._..__ Post-office box 1185, Huntington, W. Va.
3| Stover, L. W.____________ 7040 Ruskin Lane, Philadelphia, Pa.
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F.R.
Dist. Name Address
No.
7 | Stuart, Robert K__.______ 906 Michigan Avenue, Evanston, Ill.
.4 | Swensen, Loren T.__.___ 75 Forest Drive, Painesville, Ohio.
12 | Taylor, O. C_.__.._._.__ 63SC Ef W. Hellman Building, Los Angeles,
alif .
51 Taylor, W.M_____.._____ National Metropolitan Bank Building, Wash-
ington, D. C.
12 | Tolton, A.F____________ 1107—A Mattei Building, Fresno, Calif.
9| Van Brunt, L. J_________ 1716 St. Anthony Avenue, St. Paul, Minn.
9 | Von Birgelen, F. M______ 1334 First National Soo Line Bulldlng, Min-
neapolls, Minn.
12 | Waldron, W. J__________ 63(8§1 ?f . Hellman Building, Los Angeles,
o alll.
7 | Walker, Harry W_______ Hotel Witter, Wisconsin Rapids, Wis.
7| Ward, M. M______.__.___._ 164 West Jackson Boulevard, room 1209,
Chicago, 111
2 | Watts, John L. _____ 52?\I Feéleral Reserve Bank Building, New York,
11 { Whitehurst, W. M_______ Post-office box 1224, Amarillo, Tex.
12 | Wilde, Max C_____._____ 514 Post-office Building, Portland, Oreg.
10 | Williams, BE. L______.____ 80% f‘ederal Reserve Bank Bu11d1ng, Kansas
i
12 | Williams, T. B ___.___.__ 63% {1{ W. Hellman Building, Los Angeles,
ali
2 Wilson, E.B__._________ Post-office box 607, Albany, N. Y.
7] Wilson, G. R______.___. Post-office box 589, Danville, I11.
4 | Wilson, Verne J_________ 71(5) }Ij‘.ederal Reserve Bank Building, Cleveland,
io.
11 | Witt, G, T oooe 504 Greenville Exchange National Bank Build-
ing, Greenville, Tex.
5| Wood, D.R___.___.____._ Pulaski National Bank Building, Pulaski, Va.
8 | Woodside, Hal___.______ 1248 Washington Avenue, Springfield, Mo.
91 Wray, Harold L..._._____ 1334 First National Soo Line Building, Min-
neapolis, Minn.
12 | Wright, E. M___________ 514 Post-office Building, Portland, Oreg.
8 | Young, William R_______ 40%‘ First National Bank Buildirg, Memphis,
enn.

{Rec)=Acting as receiver of a national bank,
{(J@)=National bank examiner, junior grade.
{U)="Unassigned.

CONVICTIONS OF NATIONAL BANK OFFICERS AND OTHERS

FOR

VIOLATIONS OF THE NATIONAL BANKING LAWS DURING THE
YEAR ENDED OCTOBER 31, 1930

Information furnished by the Department of Justice relative to
convictions during the year ended October 31, 1930, of officers and
employees of national banks, and others, for violations of the national
banking laws, is shown in the statement following.
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Criminal cases under the national banking laws resulting in conviction during the year ended October 31, 1930

Name of officer and others Position Title and location of the bank Offense Sentence Datt:géesen-

Albright, K. F___. First National Bank, Littlefield, Tex False entry._._._ 3 YeArSe e June 18, 1930

Alden, Howard C. Tanners National Bank Wobum, M Misapplication... 1 yjear 2emd 1 day, proba- | Apr. 28, 1930
tion 2 years,

Angrove, Wi]llam J Whitestown National Bank, Whitesboro, N. Y_{ Abstraction... ... ... ..

Anthony, T,

Arnold, Otho W

Arthur, Lawrence A.......
Astle, J.

Bachman, LouiS..cc.uean--
Becker, Arthur O..........

Benton, Harry T-.c.ueeu--
Blanchard, M, C.._.......

Manager,
Park Sunset
branch.

Bookkeeper, Peoples
Homestoad
branch, Brooklyn.

Teller,
office
Angeles,

President...........

Vice president.......

Bookkeeper, Long
Beach branch.
Cashiere e aeeanncan--

Broadway
at Los

Bu.rt, it., Osear 7121200000
Butt, Henry»J .............

Ced'mpbell, Earl. ceuaaanu--

Clark, Herbert . ...ceua-...
Coello, P. J..eccaaandann

Digitized for FRASER
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Bookkeeper, Peoples
omestead
branch, Brooklyn.
Asswtant bookkeep-
ing department.
Cashier. ...

Bookkeeper, Yreka
branch.
Cashier_. .__._........

Messeng
Teller,

branch,

Federal Reserve Bank of St. Louis

First National Bank, Wausa, Nebr.............

Citizens Natxonal Trust & Savings Bank, Los
Angeles, Calif,

Federal National Bank, Boston, Mass_ ....eeo--

Citizens National Bank Los Angeles, Calif.....

National City Bank, New York, N, Y.........

Bank of Italy National Trust & Savings Asso-
ciation, San Francisco, Calif.

First National Bank, Seale, Ala___.._......_.__
First National Bank, Holtville, Calif............

Los Angeles First National Trust & Savings
Bank, Los Angeles, Calif,
First National Bank, Amboy, Minn............

United States National Bank, San Diego, Calif .
Atlantic National Bank, Jacksonville, Fla.......
National Shawmut Bank, Boston, Mass...._-..
National City Bank, New York, N, Y_.._....._

Eighth National Bank, Philadelphia, Pa........ -

First National Bank, Coalville, Utah_...___._.__

Daly City branch, Bank of Italy Trust & Savings
Association, Los Angeles, Calif.

Bank of Italy National Trust & Savings Associa-
tion, San Francisco, Calif.

Blackwell National Bank, Blackwell, Okla_.___.

Second National Bank, New Haven, Conn...__-
Bank of Italy National Trust & Savings Associa-
tion, San Francisco, Calif.

False entries, misapplication, ab-
straction.
Abstraction .o..oooaaocnaaao oo

Embezzlement......ooccoooouao-.
Embezzlement and false entries...
Misapplication and false entries. .-

Embezzlement and false entries. .

False @ntry.....ooacceoicamnaoaa-s

Embezzlement and false entries. ..
Misapplication..._......_....

Aider and abettor. .
Misapplication. . -coccaommeaaacnes

4 P — B T L T,

1 year and 1 day
$500 fi

3 years, probation.....-...
2 years, suspended. ...e...
2 years, probation 5 years.

5 years, probation.........
6 months, 2 years proba-

tion.
3 years, probation.........

$1,000 fine and sentence
suspended as to impris-
onment,

6 months, probation.......

1 year and 1day

4months. _.cmmeaoceenn

2 years, suspended. .cau.--

3 months.

15 months.

8 years_...caaa [ —_——

2 YORrS oo ccevmncaconnan

$1,500 fine and 18 months,
probatmn

1 year, probation 1.year. _.

2 years; probation.........

O]
Jan, 23,1930
July 7,1930
Mar, 25,1930
May 19, 1930
@
Apr. 14,1930
Oct. 27,1930
Aug. 15,1930
O]
Mar, 4,1930
O]

Feb. 4,1930
Apr. 14,1930
®»

Mar. 11,1030

Jan. 18,1930
Sept. 20,1030

Feb. 28,1930

8,1930

)
Mar. 8§, 1930

Jan,

HATTIOUIAWOD THI IO LH0dTH ¥8
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Colloty, Garrett L___..____
.Cornelius, jr., Abrahsm ___
lHam J_..__..

Corawell,

Cawger, Francis_ ......._._
Cruickshank, Lyall...._._.
Cvéngros, JohnJ._____.___
I-)ia'niels, Claude W..____._
Dawkins, R. H
Dooley, James....._.. -
Doremus, Mrs. Frances. ..
Dougal, Robert ...

Dougherty, John, _.e......

Dowling, Harvey C.___._.
Dowling, Horace O. -

Galloway, C. A ____...._.
Ganong, Arthur F_________
Goldberg, H

Qray, Clarence J
Qross, E.
QGunder, William

Hammerman, William.. __

Hansen, A. H___._.__._.__
Hayes, James Ko.._....._

Holloway, A.H. .....__._.
Holman, Jesse D_ —

Bookkeeper, Daly
City branch.
Cashier._ .......coo..
Bookkeeper, Peoples
Homestead
branch, Brookiyn.
Assistant cashier___.
Manager, Whittier

Lorena branch,
Los Angeles.
Teller. ..o ._.__.

Bookkeeper Sud re-
lief teller.

President __......
Director......._....

President. _....._...
Manager, Oakland
branch.
Employee, head
office, Los Angeles
Division.
Collection teller..
Pro-manager,
non office.
Assistant cashier

and teller,
President - ____.__.__
Employee.......___.

Assistant cashier_...
Director—....._._...

Holman, Y, Allen...

Citizens National Bank, Englewood, N, J.......
National City Bank, New York, N

Commercial National Bank, Ainsworth, Nebr. .

Bank of Italy National Trust & S8avings Asgocia-
tion, San Francisco, Calif.

Mﬁ(i:hﬁants & Miners National Bank, Ironwood,

ch.
First National Bank in Fresno, Calif.

Misapplication.......... 4 years
Embezzlement. ....c..ccooouauannn 2 years, suspended........
Misapplication.. oo oo SRS 1 SR

Embezzlement and false entries__._

First National Bank, Samson, Ala._____..__.____
Second National Bank, Cincinnati, Ohio.._._.._
Peoples National Bank & Trust Co., Belleville,
First National Bank, Concord, N, H_.._...__...

First National Bank, Little Falls, Minn. _...._.

Merchants National Bank, Poughkeepsie, N. Y_
Merchants National Bank Manchester, N. H_.

First Nationa] Bank, Hastlngs, Nebr._........-
National Bank of Clayville, N. Y.; Utica Na-

tional Bank & Trust Co., Utica, N. Y

Liberty National Bank, Weathersford, Okla. ...
Bank of Italy National Trust & Savings Asso-
ciation, San Francisco, Calif.

United States National Bank, Portland Oreg.. .

First National Bank, Culver Clty, Calif...____.

Merchants National Trust & Savings Bank,

Los Angeles, Calif.

Bank of Italy Natxonal Trust & Savings Asso-
ciation, S8an Francisco, Calif.

Elmhurst National Bank, Elmhurst, N. Y______

Citizens National Trust & Savings Bank, Los
Angeles, Calif. i

Salisbury National Bank, Salisbury, Md.._._._.

First National Bank, Ozark, Ala._......._._.._.
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5 years, probation.__._.___

Embezzlement_ ... . . ..oco..__ 1 year, probation 2 years__

..... [ 1+ JAR AP RIOIIY [ 3 - ¢ S

_do.. 11 monthS.cavenvouncaaeans
Conspiracy - - ocmoccmcce e

Embezzlement
Misapplication

False entries. .cocaocecococcamaaacs

Court sus,

(1) e cicme e mmcmccsac e cmem e $1,200 fi
Misapplication and false entires..| 1 year
Embezzlement _...coceoeaoeo -
Misappropriation

Aider and abettor

Misapplication. ... ... ...
Embezzlement

Misapplication and false entries...

Misapplication.... $500 fine

$75 and costs, 6 months,
probation 1 year.

4 years, probation granted
second count after serv-
ing sentence first count

pended imposi-

tion sentence for 4 years
during good behavior,

2 years and 6 months_._._.
_| 2 June 8, 1929

Aider and abettor--...ccceecaooo
2 Not previously reported.

Sept. 20, 1930
Apr. 21, i930
®

25,1030
17, 1030

Se%t
June 12,1930
June 10,1930
July 14,1930
Mar. 12,1930
May 12, 1930
May 6, 1930
Apr, 28,1930
tJune 3, 1929
Do.}
Do.?
May 12,1930

Dec. 17 1929
Jan. 6, 1930
®

June 12, 1930
June 3,1930

Feb. 17, 1930
Mar, 27,1930
July 15, 1930
Mar. 17, 1930
Apr. 28,1930

Q)
14,1930
O]

Oct.

July 17,1930
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Criminal cases under the national banking laws resulting in conviclion during the year ended October 31, 1930—Continued

Name of officer and others Position Title and location of the bank Offense Sentence Da%%géesen-
Hoobler, Wayne E_______. Teller, Roseville | Bank of Italy National Trust & Savings Associa- | Embezzlement and abstraction....| 2 years, probation_........ May 19,1930
branch. tion, San Francisco, Calif.
Howell, A, Li.ocoaeoaao Assistant cashier..._| First National Bank, Samson, Ala. ... Conspiracy. . occcuacecencan 4 months and $500 fine July 14,1030
Hu#ft, jr., F. Bookkeeper -1 First National Bank, Las Cruces, N. -| Misapplicatio: 3 years, probation. Dec. 31,1920
Hunter, C. H Cashier_. - UnTaka & City National Bank, Johnson C Embezzlement_ 6 years and costs. . .| Mar. 7,193C
enn,
Hg:i:(lllinson, Robert Win- Teller,t Sﬁ%uart-Tre- National Shawmut Bank, Boston, Mass. . O () DO, 6 months, probation... Apr. 14,1930
. mont office,
Ingle, Arthur T'__ Cashier.. . -] First Nationsal Bank, Sevierville, Tenn. False certification of check $1,000 in lieu of costs...... Jan. 13,1930
Innis, Frank J. Employee. _} First National Bank, Columbus, Ohio. False staterment 2 years, probation._._____._ Apr. 25,1930
James, George Recelving teller, | Chase National Banf: New Yori{ LY. heft. . e ee 5 years, probation......... 3June26, 1929
Prince Street
branch. .
Johnson, Harold........... Mﬁssinger and mail | Marine National Bank, Erie, Pa..o.oveeecaanan- Exgxb(ez_ﬂement, forgery,and coun- | 3 Years..ceceeeceeccncava-n 28ept. 24,1920
clerk. erfeiting.
Jones, Cyrus. Teller First National Bank, El Paso, TexX-...ccoccn-- Embezzlement and false entries...| 15 months.....cueueenennn. Apr. 30,1930
Kempl, William.. oo Assistant manager | National Bank of Repubhc, Chicago, m........ m... FOBTS e ceevemececvmmennn Jan, 28,1930
foreign exchange
department,
Kershow, John M______.__ Teller. e eercaean Marcus Hook National Bank, Marcus Hook, Pa.| Embezzlement 1 year, probatxon 3 years..| Dec. 17,1929
Klmball, George W_......].___. [ 1. YO Fxést I\lIatlonaJ Bank of Lawrence County, New |.____ do.....-. months .. Jan. 27,1930
astle, Pa.
Klemann, Herbert E.__... Bookkeeper........_ First National Bank, Elmhurst, . .oooooneojoaoal 5 1 R 1 year and 1 day, probation| May 7,19830
2 years.
Kleuskens, Wilfred G_.... Note teller.......... Ogden National Bank, Chicago, Il _.._aoeoooojo. do 6 gonths, 2 years proba- 0]
on
Kluskins, William.... mena80n et B0 et ——————— m._. 5 years. Jan. 29,1930
Kuratko, F. J. __ccoeaoaoe Assistant cashier. ... First Natlonal Bank Smithville, Tex....-...-. Embezzlement and false entry...__|.._.. (s 1+ J I May 10, 1830
Lamar, Nelson E.._ Teller ----| First C?qmgen National Bank & Trust Co.,Cam- | Embezzlement_ ... _ccoo._.___. 2 years, probation.__.__.. May 23,1930
Lsrk(n, Leon Fooo.ooo.._. Transit manager. ... Tllndlrd National Bank & Trust Co., Springfield, |_..... do.... 3 years Oct. 20,1930
ass.
................. Cashier and director.| First National Bank, Commerce, Okla.._.______] Corrupt practices. . $50 fine Jan. 17,1030
Veque, James Oliver...) Bookkeeper, Chico | Bank of Italy National Trust & Savings Asso- | (1).... -.| 6 months Jan. 28,1930
branch. ciation, San Francisco, Calif,
Locker, Max._._ P Peoples Homestead branch, Brooklyn, National | Aider and abettor. $1 fine. @
. . City Bank, New York, N, Y.
Lowry,J.B. F___________.] Vice president....... Hamllton National Bank Chattanooga, Tenn..| (1).... 3 years Nov. 13,1929
Lundefius, CoAeeeaes Exchange teller. American National Bank Austin, Tex Embezzlement and false entry....| 36 years. .....coceeeo-.] May 31, 1930
IN?n ............... Bookkeeper._._._...| Fayette National Bank, Lexmgton, Ky - Embezzlement .................... 5 years, sentence suspended| Jan. 22,1930
arkhn J.H...... w———— Asgistant cashier___.| American National Bank, Findlay, Ohio.....__.{.....do..... 2 years and cost8. .. ocoaa.o June 16, 1930
Marsh, George ) Teller, Daly City | Bank of Italy National Trust & Savings Asso- Mlsappllcation.... ......... oann——- 2 years, probation.......... Sept. 20,1930

Digitized for FRASER
http://fraser.stlo