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The following is an epitome or y of some of the main features of the annual report of the
Comptroller of the Currency (Vol. I, pp. 222) for the fiscal year ending October 31, 1918, which, in
accordance with section 333 of the Revised Statutes of the United States, was to-day submitied to the
Congress.

This report covers the fifth gear of the present Compiroller's term of office. Under the law the term
of the Comptroller of the Currency is five years. Compiroller Williame’s term began February 3, 1914.

National Banks in War Time:

The Comptroller reviews the activitles of the nationsl banks during the perlod of the war. Fe says the demands
upon the capital and banking resources of the country have been unparalieled, and that “the finaneial strain upom
us would have wrecked and crumbled any financial system not founded on sound economiec laws and governed by
conservative and esteblished principles of finance, and no system, however meritorious, could bave survived such
strain had not its P t parts been operated and directed by men of charactsr and experience willing and able
to rise to the supreme demands of the hour.

“Through these frials and tests,”” says he, ““the national banks of the country and our Federal Reserve system
have passed triumphanily. Their resources bave risen steadily during this period of stress and strain to the highest
figures ever attained, the national bank resources on November 1, 1918, being $19,821,404,000.” (Page L)

World War and Civil War Financing Compared:

During the past 18 months this country has ralsed through bond issues an amount more than six times as great
as was Iaised during the four years of the Civil War, and largely at rates of interest less than one-hall as high as those
paid during that period. (Page 3.)

Majority of All Liberty Loans Placed Through National Banks:

The Comptroiler shows that of the $17,000,000,000 of Liberty bonds placed :nore than eight and a half billion dallnn
or 50.6 per cent, were marketed through the instrumeutality of the national banks. (Page 3.}

Summarizing the Year’s Results, the Comptroller Shows That—

FIRST. The resources of the nationsl banks have now attained figures never before approgimated.

SECOND. Although the 'volume of business transacted throughout the country has been unprecedented, and
demands for capital greater than ever before, yet throughout the year money rates have been maintained in every section
of the country on a normal basis, and every legitimate industry has been enabled to obiain funds needed for its operation
at favorable rates.

THIRD. The usurions and exorbitant rates formerly charged in remote districts have been steadily subsiding,
Complaints of usury are fewer than ever before.

FOURTH. The banks have been observing more closely the provisions of the national banking act and the rules
and regulations of the Comptroller’s Office.

FIFTH. Coincidentally with the closer adherence to the law the earnings of the national banks, both gross and net,
have exceeded those of any previous year.
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SIATH. Despite the strain and unusus! demand upon the bars in the calendar year 1818, there was no failure
of any national bank throughont the entire country east of the Rocky Mountains, and in the whole Uxited States only
one national-bank failure, a small bank in Californin. In the fiscal year ending November 1, 1318, amon7 State banks,
private bauks, and trust companies there were 32 faitures in 17 States. The Comptroller is required by law to furnish
in his annual report, in addition to statements of national banks, statistics regarding State Banks and Trust Companies,
s far as these may be available. .

SEVENTH. THE GROWTH IN THE RESOURCES OF THE NATIONAL BANKES IN THE PAST FIVE YEARS
HAS BEEN GREATER THAN THE INCREASE WHICH TOOK PLACE DURING THE PRECEDING TWENTY-
FIVE YEARS. Their asseis now exceed by more thar one billion dollars the combined resources of all State banks,
savings banks, reporting private banks, end trust companies of the couniry as latz as Juns, 1916.

EIGHTH. Although the national banks of the country placed subseriptions hetween May 1, 1917, and November
1, 1918, for themselves and their customers for more than $3,600,000,000 of Liberty bonds, yet the records show that the
deposits of the national banks actually increased, in this same period, by $1,976,876,000. (Page 3.)

Comparison of Bank Failures During the First Year of the War With Failures in Previous Crises:

The Comptroller’s report shows that in the pauic year of 1833 there were 158 national-bank suspensjons wita liabili-
ties of more than 80 million dollarg, In the first year of war from April 1, 1917, to April 1, 1918, there were only four
national-bank saspensions wita liabilities of about $323,72). Percentage of the liabilities of falled banks in 1333 to
total linbilities of all national banks was 2.39 per ceut. In the year of war from April, 1917, to April, 1918, the percentage
of the liabilities of failed national banks to the total liabilities of all national banks was only .004 per cent, or four one-
thonsandths of one per cent. In other words, the percentage of the liabilities of the failed banks t2 {otal liabilities of
all national banks in 1893 was 500 TIMES MORE THAN IN THE PAST YEAR OF WAR AND CRISIS. (Page 4)

Losses to Depositors from Failed Banks Reduced to One-Ninth of Former Figures:

In the 33 years prior to the ontbreak of the war in July, 1914, the average percentage of losses to depositors of failed
banks to total deposits of alt national banks was TWENTY-EIGHT one-thousandths of 1 per cen!. During the past
four and ~ne-half ye.cs the average percentage has been reduced to THREE one-thonsandths of 1 par cent.  This maans

that an insurance preminm of $20 per mitlion dollars of deposits would be sufficient to tes the deposits of all
national banks against loss provided the percentage of loss shown in the past four and one-half years is maintained.
(Page §.)

Comptroller Compliments the National Bankers Upon their Patriotism and Public Service:

“It is deeply gr{titying," says he, ‘to be able to inform the Congress of the admirable efficiency with which the
national banks are being conducted and of the commendable patriotism and zeal with which they have responded to
the unprecedented ecalls whick have been made upon them in the past year of peril and exireme trial.” (Page 2.)

National Bank Employees in Army and Navy:

On November 1, 1918, our national banks were employing 69,306 men and 27,539 women clerks, and they had seat
into the Army and Navy 17,520 men, hundreds of whom have yielded up their lives. The 12 States whose eoun'ry
national banks fornished the largest percentage of their employees fo the Army and Navy (exclusive of States whose
national banks furnished less than 100) were, in the order named: New Mexico, 48.83 per cent; Wisconsin, 38.47
per cent; North Dakota, 37.35 per cent; Idaho, 36.38 per cent; Minnesota, 34.87 per cent; Alabama, 84.73 per cent;
Virginia, 34.68 per cent; California, 34.39 per cent; North Carolina, 34.15 per oent; Louisiana, 33.89 per cent; Montana,
33.81 per cent; Nebraska, 83.58 per ceat.

The 12 Reserve cities whose national banks supplied to the Army and Navy the highest percentage of their em-
ployees (among those suppiyinz not less than 50) were, in the order named: Wichita, 79.41 per ceat; Minneapolis, 78.76
per cent; Des Moines, 64.20 per cent; Sioux City, 63.53 per ceat; Oklahoma City, 61.40 per cent; Spokane,.57.89
per cent; Nashville, 57.60 per cent; Omaha, 55.43 per cent; Tulsa, 53.89 per cent; Dallas, 50 per cent; San Antonio, 49.78
per cent; Jacksonville, 43.39 per cent. Texas led all the States in the number of men furnished to the Army and Navy
trom the country national banks, Pennsylvania coming second and New York third.

Good Results Due Largely to Enforcement of Closer Supervision by Directors:
The Comptroller states that the present prosperity of the national banks, their immunity from faflure, and the
‘increased and increasing confidence they enjoy are largely attributable to the keen and personal interest and painstaking
tion of directors, 1 ted and st d by strict supervision and the more rigid ezaminations made passible
under the provisions of the Federal Reserve act. (Page 8.)

Gross and Net Earnings of National Banks:

The gross earnings of the national banks for the fiscal year ending July, 1918, amonnted to $813,997,000, an increase
of $288,378,000 over the twelve months ending July, 1914, just before the outbreak of the war, while the net earnings
for the year ending July, 1918, were $212,332,000, the greatest on record, and exceeded by morz than $63,000,009 the
earnings for the fiscal year ending July, 1914, The comptroller points ont that this insrease in net earnings took place
despite the losses and shrinkages in securities incident to the war perlod and despite the reduced interest rates which
have been brought about in the past few years. The increase in net earninys was over 42 per cent. (Page 7.)
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Earnings on Capital Stock:

The average earnings on capital stock for all national banks for the past fiscal year were 19.33 per cent—the greatest
on record—the earnings on CAPITAL AND SURPLUS of all nationa! banks were 11.09 per cent. In the 49-year period
from 1869 to 1918 the average earnings of all natfonal banks amonnted to 12.81 per cent on stock. (Page 7.)

Federal Control of Railroads and the Financial Situation:

The Comptroller states that the taking over of the railroads of the country in 1918 averted a financial catastrophe
and made possible the success of the Third and Pourth Liberty Loans and the winning of the war. He declares that
the future prosperity of the country will depend largely upon the correct solution of the railroad problem. He shows
that for the year 1918 the railroads of the country expended from their receipts, for wages, materials used in operation,
construction, elc., about five billion dollars ($5,000,000,000). (Page 8.}

Banking Power of the United States Surpasses All Previous Records:

The banking power of the United States represented by the capital, surplus, profits, circulation, and deposits of all
national banks and reporting State banks, trust companies, etc., as well as capital, Government and re;.:vs deposits
of the Pederal Reszrve banks, and Federal Reserve notes in circulation, amounted in June, 1918, to $39,032,000,000,
an increase for the year of $4,609,000,000, or 13 per cent. Since June, 1914, the estimated banking power of the United
States has grown from $24,340,000,000 to $39,082,090,000, or approximately 60 per cent in the four-year period against an
increase in the preceding four-year perlod of about 18 per cent.

The banking power of THIS COUNTRY today is nearly TWO AND ONE-HALF TIMES AS GREAT AS THE
BANKING POWER OF THE WHOLE WORLD as late as 1890, according to Mulhall’s estimate at that time, and the
banking power of the United States to-day is estimated to be SEVEN TIMES greater than our banking power in 1890.
(Page 9.)

Favorable Balance of Trade in War Period and How Settled:

The Comptroller says that the excess value of our exports of merchandise for the past five years amounts to approzi-
mately 11,680 million dollars, which, he says, was settled by the importation of something over one biilion dollars
of gold from other couniries and by our acceptanoe of approximately ten billion dollars of short-term obligations of
debtor nations, of which about twe billions were taken by individnals, banks, and other corporations, and about elght
billions by the United States Government. (Page 10.)

Comparative Growth of National and State Banks:

Tables presented show that in the five-year period from June, 1018, to June, 1918, the resources of the national
banks inoreased from 11,096 million dollars to 17,889 million dollars, or 61.6 per cent, while the resources of State banks,
savings banks, loan and trust companies, etc., increased in the same period from 14,675 miilicn doliars to 23,871 million
dollars, or 53 per cent. THE INCREASE IN THE NATIONAL BANK RESOURCES FROM JUNE, 1913, TO
NOVEMBER 1, 1918, WAS 8,785 MILLION DOLLARS, OR 79.6 PER CENT.

In the five years, 1914 to 1918, the records report the failure of 314 State banks, savings banks, and loan and trust
companies. In the same period there were 58 nationa! bank failures. In the calendar year 1918 there was only one
national bank failare. (Page 11)

Carrency Issued by the Comptroller’s Office During Fiscal Year:

During the fiscal year ending October 31, 1918, the Compfroller of the Currency ISSUED $260,155,140 of national
bank notes, $1,781,663,720 of Federal Reserve notes, and $62,234,660 of Federal Reserve Bank notes; and the Currency
Bureau REDEEMED in the same period $255,078,218 of national-bank notes, $334,403,925 of Federal Reserve notes,
and $3,345,025 of Federal Reserve Bank notes. The larger portion of the Federal Reserve notes was issued principally
upon the security of gold or gold certificates and paper secured by Government bonds. (Page 12)

Trust Powers for National Banks:

Attention is called to the legislation conferring wpon national banks all the TRUST POWERS which may be
exercised by State banks. The hope is expressed that the national banks will exercise these powers and extend such
increased facilities to thelr customers. (Page 13.)

New National Banks Organized:

Charters were granted during the year to 164 new national banks, Montana leading with 15 new nationa! banks;
OKklahoma, 13; California, 13; Arkansas and Texas, 10 each; Minnssota, Penunsylvania, and North Dakota, 8 national
banks each. Applications were received during the fiscal year ending October 31, 1918, for 237 charters for new
national banks, 193 applications being approved and charters issued for 164 banks as stated above. Applications for
22 were refused. (Page 63.)

State Banks Converted Into National Banks:

The records show that since 1900 a total of 2,773 STATE BANKS, TRUST COMPANIES, AND PRIVATE BANKS
HAVE CONVERTED INTO OR REORGANIZED AS NATIONAL BANKS, the total capital of the State institn-
tions thus converting or reorganizing amounting to more than two hundred (200) million dollars. (Page 64.)
Changes of Title: '

All of the national banks in the country which had retained in their title the word ‘‘German” or words of like
import changed their titles, 39 suoh changes being made in the fiscal year. (Page 67.)
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Legislation Recommended:

The Compiroller repeats hig dations for 1 i ded as y for the protection of the stock-
holders and depositors of the national banks and for the public beneﬁt incloding the recummendahun for the insurance
or of 21l national-bank deposits of $5,000 or less, and he presents arguments in support of the thirty recom-

mendations which he submits. (Page 73.)

Marvelous Growth of Banking in the United States Since 1900:-

Perhaps nothing could illustrate more vividly the amazing growth which this country has made sinoe 1900 than the
banking statistics set forth in this report, which show that the aggregate resources of all the banks of the United States,
including national banks, State banks, savings banks, reporting private banks, and loan and trust companies, which in
1300 amounted to only 10,785 million dollars, amounted in June, last, to the huge aggregate of 40,726 million dollars.
In the same period the banks increased in number from 10,382 to 28,880. (Page 118.)

Money in the United States:

The general stock of money in the United States in June, 1918, was reported at 6,741 million dollars, of which
$860,300,000 were in the Treasury as assefs of the Government and $1,001,300,000 were held by the Federal Reserve
banks and Federal Reserve agents against issues of Federal Reserve notes, a total of $1,361,600,000—20.20 per cent of
the general stock—being thas held. Of the remaining 79.80 per cent of the money of the country, the coin ard other
money in the national and other reporting banks aggregated 3882,700,000; with the Federal Reserve banks there were
$2,008,200,000; these Lwo items aggregating 42.86 per cent of the total stock of money.

The zemaining 36.94 per cent, or $3,490,500,000, outside of the Treasury and the banks was presumably in the
pockets of the people or hoarded. (Page 121.)

Domestic and Foreign Securities Held by National Banks:

From June, 1917, to June, 1918, national banks reduced their holdings of foreign government and other foreign
bonds and securities from $352,609,000 to $283,811,000, while their holdings of Liberty bonds inereased from
$171,129,000 in June, 1917, to $730,534,000 in June, 1918, In the same period the national banks’ holdings of railroad
bonds were reduced from $467,000,000 to $406,000,000. (Page 27.)

Profits Derived by the Government from the Operations of the Comptroller’s Office:

The Report shows that the net revenues derived by the Government from the operations of the Comptroller's Office
for the fiscal year, arising primarily from tazation on the bond-secured ci ti lusive of the exp of the
bureau for which appropriations were made,-amouuted to $3,161,456.01. The total revenue which the Goveriment
has received from the tax on national bank circulation since the inauguration of the Currency Bureau in 1863 to June
30, 1918, has amounted to approximately $144,000,000, while the expenses of the Currency Bureau for twe same period
aggregated less than $19,000,000, leaving a credit balance of profit to the Government for the period of approximately
$125,000,000. (Page 127.)

Proportion of Loans to Deposits and Deposits to Capital:

The Comptroller oalls attention to the fact that despite a certain amount of necessary inflation incident to the war
and the unusual conditlons which have prevaiied, the proportion of loans and discounts to deposits in the national
banks in the five year period between August 2, 1913, and November 1, 1918, SHOWS AN ACTUAL REDUCTION
FROM 77.61 PER CENT IN 1518 TO £7.08 PER CENT on November 1, 1918.

He also directs attention to the larze increzse which has taken place in the proportion of deposits to capital stock.
On Aungust 9, 1913, the proportion of deposits to the capital of the national banks was 752 per cent. On November 1,
1918, deposits were 1360. per cent of the capifal stock, These comparisons do not inciude surplus, but the increase
in the proportion of deposits to both capital and surplus has been very great. (Pnze 33.)

Growing Use of Bank Acceptances:

The report shows the growing ase of bank “acceptances” in both our foreign and domestic trade. The amount of
drafts and bills of ezchange accepted by the national banks on November 20, 1917, was $153,645,000. On November 1,
1918, this had increased to $332,719,000, an increase of 116 per cent. (Page 3L)

Savings Bank Deposits During the War:

The Comptroller’s report shows that between June, 1916, and June, 1918, the deposits in the mutual savings banks
increased from $4,187,000,000 to $4,422,000,000. The deposits in the stock savings banks in the same period increased
from $901,000,000 to $1,043,000,000. = The total deposits in both mutual and stock savings banks of the country in these
two years of disturbance and war not only showed no reduction but actually increased from $5,088,000,000, in June,
1818, to $5,471,000,000, in June, 1918.

The total number of depositors reported in both mutnal and stock savings banks in June, 1916, was 11,148,000
against 11,379,000 in June, 1918, an increase of 231,000 in the number of depositors.

These figures are particularly instructive when we consider the vast amount of savings vghjch went into Liberty
bonds in this period. (Page 07.)
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REPORT

OF THE .

COMPTROLLER OF THE CURRENCY.

TREASURY DEPARTMENT,
OrFice oF THE COoMPTROLLER OF THE CURRENCY,
Washington, December 2, 1918.

Sir: The report of the Comptroller of the Currency for the 12
months ending October 31, 1918, being the fifty-sixth yearly report
of the operations of this bureau, is respectfully submitted herewith,
asrequired by section 333 of the Revised Statutes of the United States.

Our Nationar Banks i War TiME.

The year which just passed was the most momentous in our life
as a nation. Our country has been subjected to supreme tests in
many directions and has proved equal to them all.

No nation in history has ever converted so speedily its raw recruits
into an effective Army and Navy of nearly four million men, admir-
ably equipped and _so trained as to meet and overcome an enemy
which vaunted itself to be invincible and which, until our entrance
into the war, had been successful on every front. And our country,
while performing this gigantic task, was also raising the food, pro-
ducing the munitions, and transporting across the ocean the vast
supplies essential for the support of our allies.

o carry on these colossal undertakings required expenditures of
capital on a scale which no nation had ever aftempted. The actual
disbursements by the Government for the last few months of the war
were at the rate of about $60,000,000 per day; and the estimates of
expenditures for the ensuing year reached figures yet more enormous.
Every industry contributary directly or indirectly to war purposes,
whether for ourselves or for the allies, including those engaged in
agriculture, manufacturing, and internal and external commerce,
was run at full speed. The demands upon the capital and banking
resources of the country have been unparalleled.

The financial strain upon us would have wrecked and crumbled
any financial system not founded on sound economic laws and gov-
erned by conservative and established principles of finance; and no
system, however meritorious, could have survived such strain had
not its component parts been operated and directed by men of
character and experience, willing and able to rise to the supremo
demands of the hour.

Through these trials and tests the national banks of the country
and our Federal Reserve System have passed triumphantly. Their
resources have risen steadily during this period of stress and strain

1
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2 REPORT OF THE COMPTROLLER OF THE CURRENCY.

to the highest figures ever attained, the national bank resources on
November 1 being $19,821,404,000. .

In the past 18 months our country has raised; through bond issues,
an amount more than six times as great as was raised during the
four years of the Civil War, largely at rates of interest not one-half
as high as those paid during that period; and of this huge sum, sub-
scriptions for more than 50 per cent of all the bonds marketed
were placed through the instrumentality of the national banks.

The volume of business transacted has been unpreccdented; and
yet, through this year of supreme trial, the banks of the entire country

ave passed with unprecedented safety, but one national bank in
nearly 8,000 having failed in the current calendar year.

The earnings of the national banks, as the figures presented in this
report will show, have been greater than in any previous year.

Throughout the year the money rates have been maintained in
every section of the country on a normal basis. Every legitimate
industry has been able to obtain the funds needed for its operation
at favorable rates.

In the remote districts of the country where excessive and usurious
rates formerly prevailed, the exorbitant charges have been steadily
disappearing, and complaints of usury are fewer than ever before.

The Kuropean war Eegan at the end of July, 1914. Iu the four
and one-half years since then our banks have been subjected to
dangers, burdens, and trials which, in previous crises and under old
conditions,  would have spread dismay and which usually brought
failure and ruin; but we have passed through this mighty crisis un-
scathed and with smaller losses from bank failures than we generally
experience in normal years. The records show that in the 33 years
immediately preceding July 1, 1914, the percentage of losses to de-
positors from failures of national banks throug%out the country
averaged twenty-eight one-thousandths of 1 per cent per annum of
total deposits.

During the four and one-half years since the outbreak of the war,
while our banks have been called upon to feed and finance a world
aflame, the percentage of total estimated losses to the deposits of all
national banks which have failed in this period have averaged less
than three one-thousandths of 1 per cent. In other words, the per-
centago of losses to the depositors of national banks in those four and
one-half years amounted to one-ninth of the average percentage of
losses for the 33-year peace period from 1881 to June 30, 1914.!

If the national banks in the future maintain the same average per-
centage of losses to depositors that has prevailed since July 1, 1914,
an assessment of 3 cents per thousand dollars, or $30 per million,
would be sufficient to insure against loss all the deposits in all the
national banks of the country.

Hicu ErricieNncy AND PatrioTisM oF THE NaTioNaL Bawngks.

It is deeply gratifying to be able to inform the Congress of the
admirable efhyciency Wit%l which the national banks are being con-
ducted and of the commendable patriotism and zeal with Whicﬁ they
responded to the unprecedented calls which have been made upon

1 The figures prior to 1881 are not given because the detailed figures for the earlier years are not available,
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them in this past year of peril and extreme trial. RRealizing that the
fate not only of our own Nation but of our civilization was at stake,
these banks, generally, have, I am happy to say, with very few
exceptions, done their utmost in providing, both directly and indi-
rectly, the revenues and the financial ammunition without which
the glorious victory which has been achieved would have becn
impossible. More than this: From the desks and counters of thesc
banks there have gone forth thousands of noble youths who have
freely shed their b%ood in the cause of human freedom. On land
and sea these men have proved their devotion to their country and
to high ideals, and many of them have died the death of heroes
for the land they loved.

On November 1, 1918, our national banks were employing
altogether 59,306 men and 27,539 women clerks, a total of 86,845
employees, and from these banks there had gone into the Army
14,292 and into the Navy 3,228 men. The official reports show that
up to November 1, hundreds of these men had yielded up their lives,
and there were many more casualties among them to “then unre-

orted.

P With no hope of immediate pecuniary profit from the handling of

the vast Government bond issues, but at a material cost to them-

selves, our national banks have labored indefatigably, as each loan
was announced, to insure its success. In numerous cases where local

investors have hesitated to subscribe the amount allotted to their

communities, the banks freely and ungrudgingly have assumed the

burdens themselves and have taken up and paié’ or the full allotments

of each issue.

A MajoriTy oF ArL LierTy BonDps SoLp PraceEp THROUGH THE
Narionar Banks. ‘

The office records show that of the $17,000,000,000 of Liberty
bonds placed in the 18-months period from May 1, 1917, to November
1, 1918, our national banks provided subscriptions for their clients
and for themselves aggregating $9,687,978,019. The amount allotted
to the banks for their clients and for themselves on the subscriptions
thus sent in was $8,603,711,205, or 50.6 per cent, a clear majority of
the entire amount sold by the Government.

Besides aiding enormously in placing each Liberty loan the national
banks have also been steady subscribers, as each offering was made,
to the Government’s short-term certificates of indebtedness. The
amounts thus temporarily supplied to the Government by the banks
for these certificates reacﬁ into billions of dollars.

The total deposits of all the national banks on May 1, 1917, the
last call prior to the placing of the first Liberty loan, amounted to
$13,075,597,000. The apprehension which some then felt that the
financing of the Liberty loans would deplete deposits and cause
congestion and financial stringency has been shown%y the encourag-
ing experience of the past 18 months to have been unfoundeg.
Coincidentally with the placing and absorption by the people of this
country of nearly $17,000,000,000 of Liberty bonds of the first,
second, third, and fourth issues, the deposits of our national banks °
actually have increased from $13,075,597,000 on May 1, 1917, to
$15,051,473,000 on November 1, 1918, an increase of approximately
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$2,000,000,000, or 15.11 per cent, and the actual cash, on hand and
due from Federal reserve banks, during the same period, despite the
reduced reserve requirements, shows an increase of several hundred
million dollars.

Five YEARS' GROWTH OF THE NATIONAL-BANK SYSTEM.

The growth and progress shown by the national banks of the
United States in the past five years have no parallel in the history of
banking and finance 1n this or any other country.

On January 13, 1914, at the time of the first call after the approval
by President Wilson of the Federal reserve act, the resources of the
national banks of the United States amounted to $11,296,355,000.
The number of reporting national banks at that time was 7,493 and
the average deposits of each bank were $1,120,161.

On November 1, 1918 (4 years 10 months and 18 days later) the
total resources of our national banks amounted to $19,821,404,000.
The number of reporting banks at that time was 7,754, and the
average amount of their deposits was 81,941,123 per bank.

These figures mean an increase in total resources of $8,525,049,000,
or-75.47 per cent, while the average deposits of each national bank

* increased $820,962, or 73.29 per cent.

The growth in the assets of the national banks in the last 5 years
has been greater than the increase which took place in the preceding
25 years. -

The resources of the national banks now exceed by more than a
billion dollars the combined resources of all the State banks, savings
banks, private banks, and trust companies of the country as late as
June, 1916, and are within one billion dollars of the combined re-
sources of all other banks and trust companies, as shown by their
reports of June, 1917.

he resources of the national banks of the United States at this
time exceed the aggregate resources of the national banks of issue of
England, the Dominion of Canada, France, Italy, The Netherlands,
Norway, Sweden, Denmark, Japan, and Germany, all combined, as
shown by their latest available reports.

COMPARISON OF NATIONAL-BANK SUsPENSIONS During War Periop
Wit THOSE OCCURRING IN PREvVIOUs CrisEes.

The following figures furnish a very striking illustration of the
manner in which the national banks of the country have passed
through the crisis of the greatest war in history, as compared with
their record in previous financial crises.

In the fiscal year ending October 31, 1893, covering the financial
disturbances of that ycar, 158 national banks suspended, with
capital of $30,350,000; 65 national banks with capital of $10,935,000
were insolvent and required the appointment of receivers; 86 national
banks with capital of $18,205,000 subsequently resumed business;
and 7 national banks with capital of $1,210,006 were placed in
charge of examiners with the hope of resumption.

The total liabilities of the failed and suspended banks during this
period (in the case of failed banks ‘“‘claims proved” being taken as
total liabilities) amounted to. .. ..o ... . . ..oo.C $83,042,347
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In the 12 months’ period ending October 31, 1908, covering the
1907 panic, there were 34 national-bank failures and suspensions
with total capital of $8,090,000, and total liabilities (in the case of
failed banks ‘‘claims proved” being considered as total liabilities)
amounted to. ... _.__... $42,678,694

Of these, 10 banks, with capital of $1,590,000 and liabilities of
$27,621,559, subsequently resumed business.

In the year of unprecedented strain, when our national banks were
put to the supreme test-—from April 1, 1917, to April 1, 1918, cover-
g the first year from our entrance into the war—the total national-
bank failures and suspensions amounted to only four, with capital
stock of $175,000 and total liabilities (‘‘claims proved’ being taken
as total liabilities) of .. .. . .. _ .. .. ... _... $843,050

And one of these four banks, with capital of $50,000 and liabilities
of $165,889, was subsequently 1restored to solvency and resumed
business.

The proportion of all liabilities of suspended national banks in
1893 to the total liabilities of all active national banks in operation
during that year was.___ ... ... ... ...__.... 2.39 per. cent.

The proportion of all labilities of suspended national banks in
1907 to the total liabilities of all active national banks in operation
was one-half of 1 percentor_.. . . ___.______._______. .50 per cent.

The proportion of all liabilities of suspended national banks for
the war year, from April 1, 1917, to April 1, 1918, to the total lia-
bilities of) all national banks in operation during that year was four
one-thousandths of 1 per cent or__ ... . ._._.. .004 per cent.

These figures show that the ratio or proportion of the lLiabilities of
suspended national banks to total lLiabilities of all national banks in
the panic year 1893 was more than 500 times greater than for the year
of terrific trial following our entrance into the war, and they bear elo-
quent testimony to the soundness and efficiency of our national banks
and the success of our new banking and currency system.

ImMmuNITY FROM FAILURE INCREASING,

In the fiscal year ending October 31, 1914, there were 21! national
bank failures and 5 suspensions; in 1915, 14 failures and 1 suspen-
sion; in 1916, 13 failures and 2 suspensions; in 1917, 7 failures. For
the 12 months ending October 31, 1918, there were only 2 national
bank failures, both small banks.

For the first 11 months of the calendar year of 1918 to December
1, there has been no failure of any national bank east of the Rocky
Mountains, and in the entire country during this period there has
been only one national bank failure—a small bank in California. There
has been no such immunity since 1870. Then there were only 1,615
national banks in operation, with resources of $1,546,261,000, as
compared with 7,754 national banks on November 1, 1918, with
combined resources of $19,821,404,000.

The reports received in this office for the same 12-month period,
ending Oectober 31, 1918, through the courtesy of the State officials,
show that there were 32 failures of State banks, trust companies, and

1 Of the national banks which failed and suspendcd during the years 1914 {o 1918, inclusive, 8 suspended
banks and 11 failed banks were subsequently reopened.
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private banks throughout the United States, being distributed among
the following 17 States:

(817037 £ YR 4 | Tennessee........ etiesene e, 1
Missouril. ... ..ceeeeieniininnnannn I S) 5 10 S 1
North Dakota. .....coooaiiiiiia.t. 4 JOoWa. « i ittt 1
Minnesota.....oveiienaanaeacana. 31 Colorado. ceuiveneeiinninnnnnnna... 1
Tnois. .o ieciiiaeeaaanan DA UK 7§ SN 1
Indiana. ... .ecieiiiiiainiiaiina. 2 | California. . ..o, 1
Kansas. .. .iceeonieieiiniiinnnnnans 2| Maryland.....oooeneiiiniaiennna... 1
Oklahoma. ...cooeiiiinineiaa. 2| Virginia. . o ceeiiieiiiinenaannnann 1
Alabama. ......ooiiaiiaiaaiaiaa.-. 1

On October 31, 1913, there were 45 national banks in the hands
of receivers, their affairs being in process of liquidation and settle-
‘ment. At the close of the past fiscal year, October 31, 1918, there
are only 34 national banks being liquidated by receivers.

The total amount of dividends in liquidation, paid between October.
31, 1913, and October 31, 1918, to the depositors and other creditors
of national banks in receivers’ hands was $18,367,894.30. If we add
to this the liabilities of 12 banks restored to solvency during the same
period, $33,859,526, the sum total of these amounts would aggregate
$52,227,420.

The receiverships of 14 national banks, which had failed in previous
ears, were finally wound up during the year ending October 31, 1918.
n five cases dividends in hquidation of 100 per cent were paid, Of

the remaining banks one paid 90.50 per cent, one 81.25 per cent, one
66.50 per cent, two paid 64.50 J)er cent, one 60.50 per cent, one 57
per cent, one 45.50 per cent, and one only 14.50 per cent.

Goop ResurTs rrRoM CLOSER ADHERENCE TO THE LAw AND PRIN-
CIPLES OF SOUND BANKING.

During the past five years this office has endeavored earnestly to
impress upon the officers and directors of national banks the impor-
tance, not only to customers and depositors of the banks, but also to
themselves and their stockholders of observing strictly the provisions
of the national-bank act, and of conforming closely to the rules and
regulations prescribed by the Office of the Comptroller of the Cur-
rency. This office also has tried hard to keep the directors of all
national banks alive to a sense of their moral and legal responsibility
for the correct management of the banks. This has been done by
direct communications to the banks from this office, and also by
arranging to have meetings of directors held at the times of the semi-
annual examinations by national-bank examiners, at which meetings
‘the affairs of the bank are discussed by the examiner with officers and
‘directors, and the attention of those responsible called to features
of the management which may be subject to criticism; and sug-

estions are then made and instructions given with-a view to re-
orming whatever irregularities or unsound practices may be found
to exist.

These efforts to maintain an earnest and immediate interest in
the management of their banks by officers and directors and to stimu-
late a desire to correct, avoid or remove all causes of criticism have

} Owing torefusal of the State Bank Superintendent of Missouri to i‘urn.ish data as to bank failures in that
State in advanco of publication of his printed report the figures as to Missouri were obtained through the
courtesy of Bradstreet.,

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



REPORT OF THE COMPTROLLER OF THE CURRENCY. 7

been distinctly successful, and it is the opinion of this office that a
large part of the present prosperity of the national banks, their
immunity from serious losses and failure and the increased and
increasing confidence they enjoy, are attributable to the keen and
increased personal interest and painstaking attention of directors,
supplemented, and perhaps stimulated, by the strict supervision
from this office and by the more rigid examinations made possible
and facilitated under the provisions of the Federal reserve act.

The usurious interest rates which for years had been exacted from
customérs by many banks in some States, and by some banks in
many States, have been largely abated, although not yet entirely
extinguished. The elimination of this persistent and extended
abuse has had a marked effect in reducing poverty, in stimulating
business and enterprise, and in affording relief especially among the
agricultural classes in various regions of our country.

The records show that since the banks have been observing more
rigidly the laws against usury and the other provisions of the national-
bank act intended for the protection and advancement of the interests
of the shareholders, depositors, and customers, and of the communi-
ties in which banks are located, they have not only suffered no
reduction of business but have been doing a larger and more prosper-
ous business than they ever did.

By their reports to this office the gross earnings of the national
banks for the 12 months ended July 1, 1918, amounted to $813,-
997,000, being an increase of $298,373,000, as compared with the 12
months ended July 1, 1914. The net earnings for the 12 months
ended July 1, 1918, exceeded by $63,062,000 the net earnings for
the 12 months ended July 1, 1914, which amounted to $149,270,000.
The increase in net earnings in these four years, despite the abate-
ment of excessive interest rates, the expenses attendant upon the
sale of Liberty bonds and other costs and losses of the war period,
has been 42.2 per cent.

Nationar BANK EARNINGS GREATEST ON RECORD.

In thefiscal year ending July 1, 1918, the net earnings of the national
banks surpassed by more than $18,000,000 the greatest earnings
ever previously reported for any year in the history of the national
banking system, and amounted to $212,332,000.

These earnings were not only greatest in amount, but they were
also the greatest shown in the records in the percentage earned on
the capital of all national banks; and also in percentage earned on
the combined capital and surplus for any year since 1869.

The average earnings upon the capital of all national banks for
the year was 19.33 per cent. The amount earned upon the combined
capital and surplus of all national banks was 11.09 per cent.

The records also show that the dividends paid to the shareholders
of the national banks during this past year were also greater than
those paid in any previous year, amounting to 11.82 per cent on the
total capital stock of all banks.

In the 49-year period from 1869 to 1918 the average earnings of all
national banks amounted to 12.81 per cent on their stock. The per-
centage earned on capital stock, tgerefore, for the past fiscal year,
has averaged 50 per cent more than the average percentage earned
for the 49-year period referred to.
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Errecr oF FEDERAL CoONTROL OF RAILROADS ON FINANCIAL
CoxprTIONS IN 1918.

In the report of the Comptroller of the Currency submitted to
the Congress under date of December 3, 1917, after reviewing the
abnormal commercial, industrial, and economic conditions produced
by the war, the great inflation in the prices of commodities of all
kinds, and the rapid rise which had taken place in wages, he said:

The fact that we have come through these profound, swift, and racking changes
and have endured the shock of entrance into a great war without symptom or appre-
hension of a financial panic or the slightest general business disturbance is decisive
and triumphant proof of the splendid efficiency of our new banking and currency
system and of the clean and strong condition of our banking institutions generally.

Yet other and extraordinary provision was necessary to meet the unprecedented
strain on the economic situation, caused by the disorderly infiations of prices of
things of common use, the rushes upward and downward of security values, the
feverish business activity stimulated by war and hurried preparation for it, and the
successive advances in scales of wages. It became imperative to enact emergency
laws intrusting the President with powers, unexampled in this country, to fix and
limit prices for food, fuel, and other necessities of life. Unquestiongbly the exist-
ence of this power and the assurance of its prompt and energetic use whenever required.
have averted calamities very seriously threatening us, and which no financial system,
however strong or powerful, would have been able te prevent or overcome.

Toward the close of the year 1917 the condition of the steam rail-
roads of the country became exceedingly critical. As a result of
the enormous volume of business ineident to war activities, and the
abnormal and well-nigh unprecedented weather conditions which
interfered so greatly with their operation; and with the feverish
labor situation which then existed, our great transportation systems
seemed on the verge of a physical breakdown; and it became nec-
essary for the President, In the emergency, to make an unprece-
dented exercise of the extraordinary powers which had been con-
ferred upon him to save the railroads of the country from disaster.

The enormous increase in operating costs, without a proportionate
increase in rates, had reduced many of the great railroad systems of
the country te aposition where they were unable to raise money
to provide improvements and facilities needed in connection with
inereased war activities, or even to meet their maturing obligations.
These transportation systems were therefore on the brink of financial
collapse and widespread bankruptcy. The situation was one wheye
& mere increase in transportation rates would have been too late to
restore confidence and prevent the demoralization which seemed
imminent.

At this juncture, exercising the powers which had been conferred
upon him under war conditions, with a courage and wisdom which
can not be too highly commended, the President issued a proclama-
tion taking under Government control all of the principal steam
railroads of the country, on a basis which gave them generally a
rental equal to the average railway operating income of the preceding
three years, thus assuring to the holders of railroad securities through-
out the country the solvency and maintenance of their investments
and averting the calamity which so gravely threatened.

The beneficial effect of this action was instantaneous. There was
a quick revival of confidence and an immediate restoration to more
normal conditions in the money markets. Had it not been for this
timely action by the President but few of the railroad systems of
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the country could have maintained their solvency; and with such
a collapse of credit as would have ensued the raising of the money
necessary for the prosecution of the war would have been made
infinitely more difficult, if not impossible. But with the revival
of railroad credit, under Government control of the transportation
systems, shrinkage in values was checked, the money markets were
stabilized, and the enormous success of the third and fourth Liberty
loans was made possible.

The President’s proclamation taking over the railroads of the
United States was followed by the passage of the railroad act of
March 21, 1918, appropriating $500,000,000 to aid in financing these
roads. To December 1, 1918, the Director General of Railroads
reported that he had advanced to the railroads under his direction
and the owner corporations, for the purpose of enabling them to
meet operating deficits, to pay for new equipment required, and to
enable them to continue the payments of interest, dividends, and
other obligaflons, the sum of $316,206,000.

All realize that the maintenance of the efliciency and credit of the
steam railroads of the country is of supreme importance. They
represent our greatest single industry. Unless, they are kept in a
condition to perform their functions adequately and regularly every
mterest in the country will suffer. The railroads are, by far, the
largest consumers of the products of our great basic coal, steel, and
iron industries, as well as of the products of the forest; and they
employ, directly in their service, an army of more than 2,000,000
men, regardless of many illions more whom they indirectly support.
For the current year of 1918 the railroads of the country will expend
from their receipts, for wages and materials used in operation and
construction, more than $5,000,000,000 by the latest estimates.

How these roads shall now be enabled, on a basis of efficient man-
agement, to obtain rates for the movement of freight and passengers
sufficient to enable them to pay their actual operating costs and
produce enough net earnings to yield a fair return upon the capital
Invested in them, is the problem which this country is now called
upon to solve, and upon the right solution of which our future pros-
perity will largely depend.

Baxking PoweER OF THE UNITED STATES.

The banking power of the United States in June, 1918, as repre-
sented by capital, surplus, and other profits, circulation and deposits,
in all national banks and reporting State banks and trust companies,
together with the estimated amount of funds of this character in
nonreporting banks, as well as the paid-in capital, Government
and reserve deposits, and IFederal reserve notes in circulation as
shown by the statement of the Federal reserve banks as of June 28,
1918, was $39,082,800,000.

In June, 1917, the estimated banking power of the United States
was $34,473,100,000. The increase for the current year in the bank-
ing power of the country as thus defined is $4,609,700,000, or 13.37
per cent. The estimated increase in 1917 over 1916 was about 17
per cent.
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10 REPORT OF THE COMPTROLLER OF THE CURRENCY,

Banking power of the United States, June 29, 1918.

{Money columns in millions.]

National
. bank -
Num- it | Surplus Grew |l Total Total, |Increase
ber of g:ipdlti?; and [Deposits.! I";%gn Jnne,Y June,’ over
banks. * | profits. Federal 1918, 1917, 1917,
reserve_
notes.
National banks. . .......... 7,705 |81,008.6 [$1,200.7 [$11,219.5 | $651.6 |1$14,200. 4 1$12,624.3 | $1,585.1
Reporting State banks..... 21,175 | 1,253.0 | 1,500.3 § 17,774.6 |......... 20,536.9 | 19,450.1 | 1,077.8
Nonreporting private
banks (estimated)....... 2,600 45.0 27.1 405.0 [ooooonns 477.1 530.0 252.9
Total................ 31,480 | 2,395.6 | 2,746.1 | 20,309.1 | 681.6 || 35,223.4 | 32,613.4 [ 2,610.0
Federal reserve bankss_ ... 12 75.8 L1{ 2,040.9 [ 1,732.6 || 3,859.4 | 1,869.7 | 1,999.7
Grand total.......... 31,402 | 2,472.4 | 2,747.2 | 31,449.0 | 2,414.2 || 39,082.8 | 34,473.1 | 4,609.7

1 Includes dividends unpaid, postal savings and United States deposits but not amBUnts due to banks
except in case of reserve doposits of member banks with Federal reserve banks.

2 Decrease.

3June 28,

Since June, 1914, the estimated banking power of the United
States has increased from $24,340,000,000 to $39,082,800,000, a gain
of $14,742,800,000, or more than 60 per cent in the four-year period.

TFor the preceding four-year period, or from June, 1910, to June,
1914, the gain was only 15.63 per cent, or from $21,049,000,000 to
$24,340,000,000.

The banking power of the United States alone to-day is nearly 214
times as great as the banking power of the world as it stood in"1890
when Mulhall’s estimate placed the world’s banking power at $15,~
985,000,000, and the banking power of the United States is now
more than seven times greater than Mulhall’s estimate of our banking
power in 1890, when it was estimated by him at $5,150,000,000.

Bavanc® or TrabE 1N Our Favor For War Periop Is GieanTic,

The value of the merchandise exported from this country for the
past five years covering the war period (December, 1918, being
estimated) reaches the huge total of $23,462,191,652; the value of
our imports of merchandise for the same period (December, 1918,
again estimated) was $11,881,973,986, making the balance of trade
in our favor for the period. $11,580,217,666.

In payment of this we have imported into this country more than
a billion dollars in gold from debtor nations, and to represent the
balance due us, we have taken the short-term obligations of
these debtor nations for approximately $10,000,000,000, of which
$2,000,000,000 is represente b)lf the bonds and obligations of foreign
nations placed with individuals, banks, and other corporations in
this country, and $8,000,000,000 is represented by the notes or
bonds of foreign Governments to the United States Government.

The following table shows our exports and imports of merchandise
for the past five calendar years, and the excess of exports over
imports:
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Imports and exports of merchandise, calendar years 1914, 1915, 1916, 1917, and 1918.

Imports of Exports of Excesé of exports
merchandise. merchandise. over imports.
$1,789,276,041 |  $2,113,624,050 $324, 348, 049
1,778, 596, 695 3,554, 670, 847 1,776,074,152
2,391, 635,335 5,482, 641,101 3,001,005, 768
2,952, 465,955 6,226, 255, 654 3,273,789, 699
2,970, 000, 000 6,085, 000, 000 3,115,000, 000
Total, 5 FOAIS. ¢« ecvneenranrnacarsarescnsnne 11,881,973,986 |  23,462,191,652 11,580,217, 666

CoMPARATIVE GROWTH OF NATIONAL AND STATE BanNks ror Frve-
YEAR PERIOD.

The Comptroller of the Currency is required by law to furnish in
his annual report to the Congress in addition to data relative to
national banks and recommendations as to ‘‘any amendment to the
laws relative to banking by which the system may be improved, and
the security of the holders of its notes and other creditors may be
increased’’, a further statement as to the condition of banks and
banking institutions organized under the laws of the several States
and Territories, such information to be obtained from the reports
made by such banks and banking institutions to the legislatures or
officers of the different States and Territories, and where such reports
can not be obtained, the deficiency to be supplied from such other
authentic sources as may be available.

It has been the custom of this office, from year to year, to obtain
through the courtesy of the banking departments of the several
States statements of condition of all State banks, savings banks,
private banks and loan and trust companies under State supervision
as of June 30 in each year, or the reports made nearest to that date,
the time for making reports differing in some States.

On pages 87 to 99 of this report will be found a statement of the
condition of State banks, savings banks, private banks, and loan and
trust companies as of the date of the report of condition made nearest
to June 30, 1918.

The following statement shows the growth in resources of all State_
banks, savings banks, private banks, and loan and trust companies
as of June, 1913, as com[t))ared with June, 1918, together with a further
comparison of national banks at the time of the June, 1913, call and
the call of June 29, 1918:

June, 1913, June, 1918, Increase. Per cent.

State banks, savings banks, trust com-
PATLES, €16 . - «eenaeroaeneainannaanns $14,675,243,842 | $22,371,496,514 |  $7,606,252,672 52.4
National banks.....veeeeenronennnins 11,036,000,000 | 17, 839, 502, 000 8, 803, 502, 000 6.8

On June 4, 1913, the resources of the national banks were $11,036,
000,000; on November 1, 1918, their resources were $19,821,000,000,
an increase in less than five and one-half years of $8,785,000,000, or
79.6 per ‘cent. )
The increase in the resources of the State banks, savings banks,
trust companies, etc., for the five-year period between June, 1913,
. ° 5
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12 REPORT OF THE COMPTROLLER OF THE CURRENCY,

and 1918, as shown above, was 52.4 per cent, the increase in the
resources of national banks from June, 1913, to June, 1918, amounted
to 61.6 per cent.

These figures show that the growth of the banks under national
supervision, during the past five years, has been distinctly greater
than the inerease shown by the State banking institutions.

In the five years 1914 to 1918, both inclusive, the records show 314
failures of State banks, savings banks, private banks, and loan and
trust companies. There were 56 national bank failures during the
same period. For the 12 months’ period ending October 31, 1918,
failures among the State banking institutions were 32 in 17 States.
During the same period there were only two national bank failures,
in two States.

NATIONAL CURREKCY ISSUED AND REDEEMED IN LAST
FISCAL YEAR.

During the fiscal fyear ended October 31, 1918, thers were issued,
through the office of the Comptroller of the Currency, national bank
notes, Federal reserve notes, and Federal reserve bank notes to the
mount of $2,104,053,520. i

Of this sum the national-bank notes issued amounted to
$260,155,140, Federel reserve notes to $1,781,663,720, and Federal
reserve bank notes to $62,234,660.

During the same fiscal year there were redeemed through the
bureau of the Comptroller of the Currency notes of the above issues
aggregating $592,827,163, of which sum national bank notes repre-
sented $255,078,213, Federal reserve notes $334,403,925, and
Federal reserve bank notes $3,345,025.

The amount of each class of the above notes outstancing and
unredeemed as of October 31, 1918, was as follows:

National bank notes. ... oo ittt iiiiiiaeeannann $721, 471,137. 50
Federal reserve motes. ..o iiniiniiiiii it iieicraan.s 2,705, 737, 855. 00
Federal reserve bank notes.....o..coviniii ittt 71, 647, 260. 00

There were on hand in_the vaults of the Treasury of the United
States on the same day unissued the following notes:
~National bank notes.......

Federal reserve notes......
Federal reserve bank notes. .

$332, 777, 980. 00
419, 360, 000. 00
. 37, 685, 960. 00

The amount of United States bonds deposited with the Treasurer
of the United States as security for national bank notes on October
31,1918, was $684,446,440, in addition to the 5 per cent redemption
fund and lawful money deposited for their retirement.

As security for the Federal reserve bank notes, United States
bonds and other obligations of the Government amounting to
$87,938,550 had been deposited with the Treasurer of the United
States, while against the Federal reserve notes there had been
deposited with the Federal reserve agents of the 12 respective
Federal reserve banks an amount of United State bonds, eligible
paper, and gold equal to at loast the face value of all Federal reserve
notes outstanding, .

The amount of gold held by the Federal reserve agents on October
31, 1918, as part security for Federal reserve notes issued was
$1,187,050,265—about 43.8 per cent of all Federal reserve notes
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outstanding, and in addition to this the 12 Federal reserve banks
held further sums of gold in the general fund amounting to
$864,726,577, a total of $2,051,776,842 gold with the Federal
Federal banks and Federal reserve agents.

TRUST POWERS FOR NATIONAL BANKS.

The Supreme Court of the United States having fully sustained
the right of Congress to grant trust powers to national banks and
to vest in such banks the powers enjoyed by competing State
corporations, Congress by the act of September 26, 1918, has
Eroadened and more clearly defined the fiduciary powers of national

anks.

Under section 11(k) of the Federal reserve act as amended,
national banks, having first obtained the permission of the Federal
Reserve Board, are authorized to open trust departments and to
operate them on a basis of substantial equality with competing
trust companies organized under State law. Such banks may be -
permitted by the Federal Reserve Board to exercise any fiduciary
power that is enjoyed by a competing State corporation. Appro-
priate safeguards have been adopted for the protection of the
beneficiaries of trust estates. .

This legislation is therefore of very great importance to national
banks. Under its terms States are in effect prohibited from denying
to them the right to exercise trust powers where such powers are
exercised by State corporations. They are therefore enabled to
extend increased facilities to their customers, and it is to be hoped
that full advantage will be taken of this opportunity to broaden
their field of usefulness.

FEDERAL RESERVE SYSTEM.

The Federal Reserve System was inaugurated on November 186,
1914, with the opening of the 12 Federal reserve banks in Boston,
New York, Philadelphia, Cleveland, Richmond, Atlanta, Chicago,
St. Louis, Minneapolis, Kansas City, Dallas, and San Francisco.

Up to the present time the following branches have been estab-
lished and have begun business in the rfollowing cities of the several
distriets:

Federal Reserve District No. 4.—Pittsburgh, Pa., and Cincinnati,
Ohio.

Federal Reserve District No. 5—Baltimore, Md.

Federal Reserve District No. 6—New Orleans, La., Birmingham,
Ala., Jacksonville, Fla., and Savannah, Ga. (agency).

Federal Reserve District No. 7—Detroit, Mich.

TFederal Reserve District No. 8—Louisville, Ky., Mewphis, Tenn.,
and Little Rock, Ark.

Federal Reserve District No. 10—Omaha, Nebr., and Denaver, Colo.

Federal Reserve District No, 11—El Paso, Tex.

Federal Reserve District No. 12-—-Portland, Oreg., Scattle and
Spokane, Wash., and Salt Lake City, Utah.
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14 ‘REPORT OF THE COMPTROLLER OF THE CURRENCY.

The consolidated statement of these banks, including all branches,
for the dates named in November, 1914, 1915, 1916, 1917, and 1918,
shows the following results (in thousands of dollars):

Nov. 27, | Nov. 26, | Nov. 24, | Nov. 16, | Nov. 22,
1914, 1915. 1916. 1017, 1918,

ASSETS,

[0 i
Other lawful money .

Bills discounted and bought.. .......ccceevveenn...
United States bonds........ ceessecerataranenen
One-year Treasury notes. eieeesasiieeaeaeae, ..
Municipal warrants........ ..
Federal reserve notes—met......coovuierenninannnen .
Due from Federal reserve banks—net.....eeveenn.. cee
Uncollected items. «oeveeeeneninannceeracenannns
All other assetS.....ceeeneeeen dreeestreetoianaaes

459,935 | 1,584,328 | 2,060,265
17,974 | ' 52,525 55,992
122,503 | 681,719 | 2,078,219
30,427 | 1241906 | 1177,314

.......... 428,544 819,010
2,121 22,111 28,700

Total...... emtecsscsecratanseeneantatannanaas 735,060 | 3,012,406 | 5 219,527
LIABILITIES.

Capital paid in...... sesrecscsenresecstonccasiannns 80,025

Surplus merecereresssictsctcosononns 1,134

Government deposits S PO 113,174

Member bank deposits—mnet. ......ceeeneeaenaan.o| 249,208 1 397,952 | 637,072 ... .. .....]eeeenincnnn

Due to member and nonmem 1,718,000

Federal reserve notes—net. 2 2; 5551 215
80, 504

Federal reserve bank notes . . . 8,000 3
Collection items. .......... . . . 240,437 620, 608
All other labilities . 4,159 634 4,383 50, 867
B 0] 7 ) SO 270,018 | 485,342 | 735,060 | 3,012,406 | 5,219,527
1 United States Government long and short term securities. 2 In actual circulation.

Our new banking system came into existence immediately after
the outbreak of the European war. It has been subjected to
the severest tests and trials, and has proved itself of inestimable
value. In fact, it is impossible to see how this country could have
financed its own needs and those of our Allies, as it has done, had our
new financial system not been in operation. Had this country not
been able to raise the vast sums needed the war would have been
lost inevitably.

The 12 Federal reserve banks have also aided enormously by acting
as fiscal agents of the Government, in placing during the last 18
months the four issues of Liberty bonds, and in marketing and dis-
tributing the many hundreds of millions of dollars of United States
certificates of indebtedness, which were concurrently placed.

The Federal reserve banks have not only proven themselves to be
admirably efficient in meeting the needs of the member banks of the
country during this trying period, but they have become a very profit-
able investment for the member banks which own the stock of these
reserve banks.

It is estimated that the earnings of the 12 Federal reserve banks
for the calendar year 1918 will exceed $57,000,000 (exclusive of
special depreciation allowances and other charge-offs which have
been or may be authorized by the Federal Reserve Board), or about
$52,000,000 over and above the amount required to pay 6 per cent
on the paid-up stock. From this it appears that the earnings of the
banks for this current year will proba%ly exceed on an average 80
per cent upon the paid-up capital of all 12 of the reserve banks.

In the following consolidated statement of the Federal reserve
banks are shown, in millions of dollars, the principal items of assets
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and liabilities at the date of the last report in each month from
June 29, 1917, to November 29, 1918:

Statement showing the condition of the 12 Federal reserve banks at the close of each month
Jrom June 29, 1917, to Nov. 29, 1918.

[In millions of dollars.]

Assets, Liabilities.
. . Bills .
Yecar. + United
Other dis- Aggre- . .
States Capi- Gross | Circula-
Gold. rgxlllg; c‘)%’g"’d s%qun‘- (a8 Tl | SuIplUS Geposits. |  tion.
bought. | ¥

1,205 | 40 400 7 2,053 1,484 510
1,362 52 334 7 2,021 1,425 536
1,353 53 302 78 2,058 1,393 585
1,399 49 410 2,195 1,425 707
1,503 50 575 110 2,528 1,606 856
1,622 54 962 89 3,105 1,97 1,065
1,671 50 956 107 3,101 1,711 1,254
1,727 56 902 123 3,169 7 1 1,849 1,243
1,772 60 806 3,176 73 1 1,713 1,323
1,816 58 887 311 3,446 74 1 1,901 1,461
1,827 64 1,205 3,567 75 1 1,945 1,534
1,918 58 1,154 147 3,686 76 1 1,995 1,
1,949 57 1,086 259 3,872 7 1 2,050 1,733
1,974 55 1,507 57 4,165 76 1 2,181 1,882
2,014 53 1,661 56 4,366 78 1 2,142 2,113
2,021 51 2,002 79 4,817 79 1 2,317 2,385
2,045 53 1,945 350 5,271 7 1 2,581 2,567
2,065 55 2,191 122 5,195 80 1 2,405 2,655

NATIONAL BANK RESOURCES REACH UNPRECEDENTED
FIGURES. ’

The resources of the national banks on November 1, 1918, reached
their highest point since the establishment of the national banking
system, $19,821,404,000, an increase of $1,268,207,000 over the
amount shown on November 20, 1917, which was the highest that
had been shown to that date.

A comparative statement of the various items of resources and
liabilities for the dates indicated follows:
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{In thousands of dollars.]

Comparison.
Nov.1,1918— Nov.20, 1917—|
7,754 banks. | 7,656 banks.

Increase. | Decrease.

RESOURCES.

Loans and discounts... 10,096, 940 9,535, 527 561, 413

Overdrafts. ............... 16, 814 15 044 1,770

Customer’s liability under letters of credit....... 5 26 944

Customer’s ilability account of “acceptances 319, 593 147 932

TUnited States bonds and certificates of indebt-’

@ANOSS. . etiiataiiiiainen i 1,781,993 1,651 262 130,731 |............
Liberty loan bonrds. ....oceeuanaan L 1 374 319 702, 921 671 398 | . .........
Other bonds, securities, etc. (other than stocks). l 880 465 1,908,782 [............

Stocks other than Federal reserve bank stock... 48 177 42 837 5,340 |........._.

Stock of Federal reserve bank.................... 57, 427 55,698 1,729 §.

Banking house................ 282,012 273,941 8,071 |.

Furniture and fixtures.. 4 653 32,917 1,736 1.

Other reoal estate owned.. 46 763 . 46,112 653 |.

Lawful reserve with Federal reserve banks. ..... 1, 099 208 1,077,701 21507 ... ........

Items with Federal reserve banks in process of

collection,,ooeeennenerannimniiiniiiiiiiiaaas 260, 425 165,118 95,307 f............
Cashinvamlt,. ... ..o i, 443,828 3% - I DN 72,29
Net amounts due from national banks........... 1,177,163 1,369,691 |............ 192 422
Net amounts due from banks, bankers, and

trust companies.............ciiiiiiiiiiiiiia.. 356, 137 400,893 | . ... .... 44,458
Exchanges for clearing house..................... 533, 435 399, 974
Checks on other banks in the same place........ 68,718 43,615
Outside checks and other cash items............. 64, 037 42, 689
RBedemption fund and due from United States

Treasurer. ... oo.coeemuaeunzs 39,271
Interest earned but not collecte 12,987
Waxr savings certificates and thri

tually owned. 10,180 f..............

Other assets.....ocevecncenerncncocneaian cesranan- 24,288 27,431 ... ......... 3,143
Total..cceieeecteccecencennecnnnecoaeananns 18, 821, 404 18,553,197 | 1,861,348 593,141
Net........... [ rerenan [N N O, 1,268,207 ............

LIABILITIES.

Capital stock paidin................... [N 1,107, 760 1,092, 207

Surplusfund......ocooiiiiii . 829 663 774 576

Undivided profits, less expenses and taxes paid.. 377 875 309 801

Interest and discount collected or credited but

notearned...........co.ciiiiiiiiiiiiiiiiiiias 27,865 39,529
‘Amount reserved for taxes acerued.............. 31,524 y
Amount reserved for all interest accrued........ 14, 348 13, 6530
Circulation outstanding ... _........... ... .. ... 875, 698 669, 662
Amount due to Federal reserve banks........... 10,076 .

Net amounts due to national banks.............. 1, 125 124 1,257, 587

Net amounts due to banks, bankers, and trust

companies..........u.ee eheeerereeaieaataaaanna 1,766,059 1,845,707

Demand deposits. 8,640, 818 8 058 948
Time deposits....... 2,372,512 2 281, 865
Tnited States deposits. . ...l 1,136,884 1 352 008

United States bonds borrowed.. 228, 401 110 190
Other bonds borrowed. . 15,138 65, 674
Securities borrowed. . 634 276
Bills payable, other t
banks . ......iiiiiiiiiiii e 78,705 57,200
Bills payable with Federal reserve banks. _...... 859,132 295 532
State bank circulation outstanding.............. 19 17
Letters of credit and travelers’ checks outstand-
ing..c..cooevvnnann 23, 640 39,688 ............
“Acceptances’ 332,719 153, 645 179,074
Time drafts outstanding......................._. ,88% | ... 2,885 |...
Liabilitles other than those above stated........ 163,925 58,901 105, 024
07 7 19, 821, 404 18,553,197 | 1,268,207 ........... .
Liabilities for rediscounts, lncludlng those with
Federal reserve banks. ........%...............L 623,154 247,213 381,941 |............
Total amount reserve held................... 1,101,62) 1,080,075 21,554 (............
Total amount reserve required.................. - 1,032,258 985 004 47,252 |.oeiinnannn,
Excess reserve...... tececrerecvernann ceceenas 69,373 95,071 {...uoane.... 25,633

The following table shows the growth of the principal items of
resources and liabilities of national banks at the time of the autumn
calls at five-year intervals from 1898 to 1918:
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[In thousands of dollars.]

Date Number Total Loans and Reserve Excess

ate. of banks.] deposits. discounts. held. reserves.
Sept. 20, 1808, L iiiiiiiiiiinrieeaes 3,585 2,805,964 2,172,520 750,520 236,884
Sept. 9, 1903, . 5,042 4,533,426 3,481,447 1,027,819 242, 887
Sept. 23, 1908 6,853 6,617,254 4,750,613 1,611,112 444,605
Aug. 9, 1913. reeneeae 7,488 7,948,581 6,168,556 1,703, 289,378
Nov. b, 1918, oo iiiiisiinananeas 7,754 15,051,473 10,636,940 11,101,629 168,373

7 Surplus and : .
Number o Al e Circula- Total
Dato. of banks.| Capital. undivided tion. FOSOUrCos.
profit.

Sept. 20, 1898, ... iiiniriiiiiiraas 3,585 621,518 340,570 194,484 4,003,511
Sept. 9, 1903 ... 5,042 753,723 556,37 375,038 6,310,430
Sept. 23, 1908 . 6,853 921,463 767,608 613,726 9,027,260
Aug.9,1913. .. 7,488 1,056,348 984,883 224,460 10,876,852
NOv. 1, 1918, . ovenivinnnenoonnannannss 7,754 1,107,760 1,207,538 675,698 19,821,404

1 New reserve requirements (except as to nonmember national banks in Alaska and Hawaii) went into
effect June 21, 1917, providing that only balances with Federal reserve banks should count as lawful re-
serve. Besides the $1,099,208,000 carried with reserve banks on Nov. 1, 1918, the member national banks
held on that date cash in vaults amounting to $443,051,000 and had $1,531,125,000 due from other banks.

Figures for reserve held include reserves of national banks located in Alaska and Hawaii whieh are
not members of the Federal Reserve System, consisting of cash on hand and balances due from approved
national bank reserve agents, amounting to $2,421,000.

Ratio of loans and discounts to total deposits.

Der cent.
) R 1 77.45
Sept. 9, 1903, i e 76. 80
Sept. 23, 1008 . . e et 71.79
Aug. 9, 1913 e 77.61
AR R Rt 67.08

Ter cont.

Sept. 20, 1808 . ..ttt e e e et et 451
Sept. 9, 1903, . ettt eiaaaaaaaana 601
Sept. 23, 1908.......... A e ettt be et teaeaiacraeanaen 718
Tt N 752
B0 N 1,360

IncrEASED THOROUGHNESS OF NaTionaL Bank EXAMINATIONS.

Since the passage of the Federal reserve act examinations of
national banks have become m' " more offective and thorough
than formerly.

Prior to the enactment of this law the compensation of bank exam-
iners consisted of fees assessed by the Comptroller upon the banks
examined and based upon their capital stock, regardless of the volume
of assets. In many instances this fos was wholly insufficient to com-
pensate the examiner for his time and services, as he was required
to pay all of his traveling expenses, subsiststice, and clerk hire out of
the small fee allowed under the old law. This led to superficiality in
examinations, and the time devoted to an examination of a hank in
many cases was governed by the amount of the fee received.

The Federal reserve act changed the method of compensation from
afee to a salary and expense basis, and authorized the Federal Beserve
Board to fix the salaries of the examiners, upon the recommendation
of the Comptroller of the Currency, and provided that the expense of
examinations should be assessed upon the banks examined in pro-
portion to their assets as shown at the time of examination.
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Twelve examination districts have been established with a sufficient
corps of examiners assigned to each, under the supervision of a chief
examiner in each district, with headquarters in the same city in
which the Federal reserve bank for that Federal reserve district is
located. Examiners are also supplied with competent assistants.

Under this arrangement the examiner is required and enabled to
devote as much time to the examination of a bank as may be necessary
to satisfy him as to its true condition, and he is given time to remedy
and correct unsatisfactory conditions before he leaves the bank.

The law provides that every national banking association shall be
examined at least twice during each calendar year. To make these
examinations a force is employed at present of 136 examiners and
184 assistants, including clerks, stenographers, etc., under the
supervision of 12 chief examiners.

The following is a list of the examiners in the -service on October
31, 1018:

Federal Reserve District—
No. 1—Daniel C. Mulloney, Boston, Mass.
No. 2—William P. Malburn, New York, N. Y,
No. 3—Edward 1. Johnson, Philadelphia, Pa.
No. 4—Silas H. L. Cooper, Cleveland, Ohio,
No. 5—James K. Doughton, Richmond, Va.
No. 6—Elmore F. Higgins, Atlanta, Ga.
No. 7—S8herrill Smith, Chicago, Il
No. 8—Joseph M. Logan, St. Louis, Mo.
No. 9—Fred Brown, Minneapolis, Minn.
No. 10—Horace R. Gaither, Kansas City, Mo.
No. 11—Richard H. Collier, Dallas, Tex.
No. 12—Walter . Wilcox, San Francisco, Cal.

SuPERVISING NATIONAL BaANk EXAMINER,
Stephen L. Newnham, Washington, D, C,
FieLp EXAMINERS,

First District.

Cuier EXAMINERS,

N. 8. Bean, Manchester, N. H. Otis M. Freeman,: Providence, R. L,
George M. Coffin, New York, N. Y. Edward F. Parker, Portland, Me,
Thomas A. Cooper, Montpelier, Vt. Herbert W, Scott, Boston, Mass.
) Second District.
R. W. Byers, Watertown, N. Y. C. F. Horn, New York, N. Y.
Bertram Chesterman, New York, N, Y. Benjamin Marcuse, New York, N. Y,
Edward J. Donahue, Ithaca, N. Y. David Murphy, Buffalo, N, Y,
William J. Duane, New York, N. Y. Ebenezer Southall, New York, N. Y.
Harry L. George, Albany, N. Y. E. Willey Stearns, Albany, N, Y.
Harry E. Henneman, New York, N. Y. Hubert ¥. Thomas, New York, N. Y,
Third District.
William B. Baker, Lancaster, Pa. Luther K. Roberts, Philadelphia, Pa.
John A. Best, Wilkes-Barre, Pa. Carl M. Sisk, Reading, Pa. )
Charles H. Chapman, Philadelphia, Pa. George E, Stauffer, Philadelphia, Pa.
James M. Dunbar, Johnstown, Pa. George S. Summers, Harrisburg, Pa.
James L. Griffin, Philadelphia, Pa. John K. Woods, Philadelphia, Pa.
Fourth District,
George E, Armstrong, Cleveland, Ohio. . | J. William Pole, Cleveland, Ohio.
Albert B. Camp, Toledo, Ohio. Clarence F. Smith, Pittsburgh, Pa.
John B. Chenault, Maysville, Ky. George J. Stevens, Wheeling, W. Va,
Robert C, McConaughy. Cincinnati, Ohio. | Thomas C, Thomas, Columbus, Ohio.
J, Francis Miller, Wilkinsburg, Pa.
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Fifth District.

Richard N, Aycock, Raleigh, N. C.
Thorne Clark, Richmond, Va.

William B. Cloe, Huntington, W. Va.
Sidney B. Congdon, Washington, D. C.
R. J. C. Dorsey, Washington, D. C,

T. J. Goodwyn, Columbia, S. C.

Richard L. Hargreaves, Washington, D. C,
Lawrence W. Hoffman, Richmond, Va.
J. B. Stringfellow, Forest Depot, Va.

J. E. Thompson, Washington, D. C.
James Trimble, Washington, D. C.

D. R. Wood, Martinsburg, W. Va.

Siath District.

Daniel C. Borden, Atlanta, Ga.
Charles E. Boyd, Mobile, Ala.
Thomas E. Fletcher, Cordele, Ga.

Seventh

Claude H. Beaty, Chicago, I11.
Hiram C. Blackman, Hillsdale, Mich.
James B. Greenfield, Milwaukee, Wis.
Daniel V. Harkin, Chicago, I1l.

Nels E. Haugen, Des Moines, Iowa.
Ben Hayes, jr., Davenport, Iowa.
Raby L. Hopkins, Milwaukee, Wis.
Robert C. Houston, South Bend, Ind.
Edwin S. Hubbell, Elgin, 111

'Reginald M. Hodgson, Atlanta, Ga.
Charles R. Kuching, Bessemer, Ala,
Edgar D. Walter, Rome, Ga.

District.

J. L. Kennedy, Sheldon, Towa,

John C. McGrath, Indianapolis, Ind.
Charles R. Mertens, Shelbyville, 111,
William G. Minor, Cannelton, Ind.
Robert Montgomery, Des Moines, Iowa.,
Paul Partridge, Peoria, II1.

Charles F. Riddell, Indianapolis, Ind.
Ellis D. Robb, Waterloo, Iowa.

William J. Schechter, Chicago, Ill.

Eighth District.

E. H. Gough, Boonville, Ind.
Thomas E. Harris, Memphis, Tenn.
Charles H, Martin, St. Louis, Mo.
William M. Morgan, Louisville, Ky.

William R. Parker, Maplewood, Mo.
John S. Wood, Belleville, I11.

Hal Woodside, Kirkwood, Mo.
William R. Young, Hot Springs, Ark.

Ninth District.

Harry E. Albert, Minneapolis, Minn.
Christopher H, Anheier, Fargo, N. Dak.
Verne C. Bonesteel, Huron, S. Dak.
Ward M. Buckles, Helena, Mont.

Qscar A. Carlson, Minneapolis, Minn.
L. Oscar Challman, Fargo, N. Dak.

Victor E. Hanson, Sioux Falls, S. Dak.
Edward 8. Jernegan, Huron, S. Dak,
Bert K. Patterson, Minneapolis, Minn.
John L. Proctor, Minneapolis, Minn,
Arthur B, Smith, Williston, N. Dak,
John H. Smith, Minneapolis, Minn.

Tenth District.

Sherwood Crocker, Denver, Colo.
William E. Fair, Cheyenne, Wyo.
Thurston P. Farmer, Muskogee, Okla.
Charles H. Filson, duthrie, Okla.

R. Gordon Finney, Oklahoma City, Okla.
George W, Goodell, Denver, Colo.
Granville M. McClerkin, Lincoln, Nebr.

Eleventh

Edgar T. Gossett, Houston, Tex.
William Z. Hayecs, Tyler, Tex.

John D. Mossman, Topeks, Kans,

Rex W. Peel, Oklahoma City, Okla.
William H. Reed, Kansas City, Mo.
‘Max C. Wilde, Norfolk, Nebr.

Thomas M. Williams, Kansas City, Mo.
Lewis Wilson, Hutchinson, Kans,

District.

J. W. McReynolds, Dallas, Tex.
Jesse L. Penix, Austin, Tex.

William E. Hutt, Sherman, Tex,
Twelfth

William M. Gray, San Francisco, Cal.

A. L. James, Sacramento, Cal.

Edward A. James, Salt Lake City, Utah.
Harry L. Machen, Los Angeles, Cal.
Martin McLean, Seattle, Wash,
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Leo H. Martin, Boise, Idaho.

Charles C. Otto, Spokane, Wash,

Lewis M. Sawyer, jr., San Francisco, Cal.
Oscar Thompson, Los Angeles, Cal, ‘
Claude S, Woten, Fresno, Cal.
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'BANK OFFICERS CONVICTED OF CRIMINAL VIOLATIONS OF
LAW DURING THE YEAR ENDING OCTOBER 31, 1918.

~ The Department of Justice hasfurnished thefollowingstatement re-
lating to the -officers and employees of national banks who were con-
victed of criminal violations of the national banking laws and sentenced
during the year ending October 31, 1918. The offenders convicted in-
clude4 bani presidents, 17 cashiers and assistant cashiers, and 16 others.

Their terms of imprisonment ranged from three years to nine
years, with varying fines. ,

Keller, C. A., assistant cashier, Citizens National Bank, Pineville, W. Va. Embezzlement. Sentence,
5 years. September, 1917,
Matters, Thoinas ., First National Bank, Sutton, Nebr.! Aidingand abetting in misapplication of funds.?
Hawley, Amos M., teller, Third National Bank, Syracuse, N. Y. Embezzlement, false entries. Sen-
tence, 5 f’ears‘ November, 1917.
Calel, Russell A., cashier, First National Bank, Elk River, Minn. Embezzlement. Sentence, 5 years.
December, 1917,
Horn, V\l')illia? 7l’., cashier, First National Bank, Easton, Pa. Embezzlement. Sentence, 5 years. De-
cember, 1917.
Morrison, John A., tetler, E] Centro National Bank, X1 Centro, Cal. Embezzlement. Sentenee, 5 years.
Deecember, 1917.
White, EbI H., cashier, First National Bank, Albright, W. Va, Embezzlement. Sentence, 5 years. De-
cember, 1917.
Lewis, Geofge, president, National Bank of Commerce, Coweta, Okla. Misapplication, false entries.
Lewis, W. H., cashier, Merchants National Bank, Clarksburg, W. Va. Embezzlement. Sentence, 5
yvears. January, 1918. .
Moore, Frank J., telter, Fletcher-American National Bank, Indianapolis, Ind.5 Embezzlement. Sen-
tence, 5 vears. January, 1918,
Hosinski, Albin, assistant cashier, Citizens National Bank, South Bend, Ind. Embezzlement. Sentence,
5 years. January, 1918.
Doughle)rty, W. H,, jr., president, First National Bank, Stillwell, Okla. Abstraction. Sentence, 5 years,
ebruary, 1918,
Doulz‘laﬁ, Robért, cashier, Peoples National Bank, Middletown, Del. Embezzlement. Sentence, 5 years.
February, 1918,
Noltf{, Arlthur’, receiving teller, National Bank ol Mattoon, Mattoon, Ill. Abstraction. Sentence, 5 years.
arch, 1918.
Moore, William C., receiving teller, Union Savings Bank, Washington, D, C. Embezzlement. Sentence,
3 years.4
TurnMer, l{)amgs A., cashier, First National Bank, West Salem, Hl. Embezzlement. Sentence, 5 years.
arch, 1918. :
Clark, Ollie R.,teller, Fletcher-Anierican National Bank, Indianapolis, Ind.5 Embezzlement. Sentence,
6 years. March, 1918.
Wood, Clay M. ,jr.,teller, Munsey Trust Co. Washingtonl D.C.6 Forgery. Sentence,0 vears. April,1918.
Hill, Peter f., {ecgiging teller, Munsey Prust Co., Washington, D. C.¢ Embezzlement. Senterice, 5
Years. April, 1918,
Smlﬁz, 1413dggar I .,’ teller, Citizens National Bank, Connellsville, Pa. Embezzlement. Sentence, 5 years.
pril, 1018.
Myers, Enos B., cashier, Lemasters National Bank, Lemasters, Pa.8 Misapplication.?
Coon, Clyde Egbert, Lemasters National Bank, Lemasters, Pa.2 Aiding and abetting in misapplication
of funds. Sentence, 9 years. Mag, 1918.
Phelps, W. W., president, National Bank of Riverside, Riverside, Cal. Efbezzlement, misapplication.
. Sentence, 7 years 6 months. May, 1918.
Johrln\sfon, Jgi%us L., cashier, First National Bank, Kennewick, Wash. Embezzlement. Sentence, 5 years.
ay, 1918.
McKim,’G edrge I, assistant cashier, Clinton National Bank, Clinton, Mo. Misapplication, false entries.
Sentenee, 5 years. June, 1918,
Smi&h, Rol% 1181 , teller, First National Bank, Gary, Ind. Embezzlement, [alse entries. Sentence, 5 years.
une .
Perry, W. 8., cashier, First National Bank, Jenkins, Ky. Misapplication. Sentence, 5 years. June, 1918.
Wet}ster, Maxwell D., clerk, National State Bank, Memphis, Tenn. Misapplication. Sentence, 5 years.
une, 1918.
Post, Edward J ., Lemasters National Bank, Lemasters, Pa.8 Aiding and abetting in misapplicalion of
funds. Sentenes, § years. June, 1918,
+Harbell, C. O., bookkeeper, First National Bank, Compton, Cal. Abstraction and false entries. Sentence,
6 years 6 months. June, 1918, :
Mul‘lyinls,l . ‘S , assistant cashier, First National Bank, Tonopah, Nev. Embezzlement. Sentence, 5 years.
uly, 1918, :
Sawyer, ’Marvin, receiving teller, American National Bank, Oklahoma City, Okla. Embezzlement. Sen-
tence, 5 years. July, ¥918.
Garanflo, W%llif,m H., president, State National Bank, Little Rock, Ark.® Misapplication. Sentence, 6
: years. July, 1918.
Du.nfaln, Rg'l’gr" éashia, State National Bank, Little Rock, Ark.? Misappropristion. Sentence, 6 years.
uly, 1918. .
Morton, ¥, 1., cashier, First National Bank, Graham, Va. Embezzlement and misapplication. Sentence,
5 years. August, 1918,
Bliss, W. H., cashier, First National Bank, Dallas City, Ill. Embezzlement and [alse entries. Sentence,
7 years. Se]IJltember, 1918. R
Haines, Henry L., cashier, Farmers National Bank, Mullica Hill, N. J. Embezzlement. Sentence, 5
years. Oectober, 1918.

L Afiiliation with bank not given. 6§ Teller and receiving teller ol this bank convicted.
? Sentence not imposed pending determination T Sentence delerred, pending trial other defend-
motion for new trial. ants, May, 1918.
3 January, 1918, defendant died pending sentence. 8 Cashier and two others, not employees of bank,
4 Sentence suspended, March, 1918. convicted.
Digitized for Frdmoietlers of this bank convicted. ¥ Prosident and cashier convicted.
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CONDITION OF NATIONAL BANKS AT DATE OF EACH CALL
DURING THE REPORT YEAR.

The national banks were called on for six reports of condition
during the report year ended October 31, 1918, and details of the
resources and liabilities, as reported at the time of each call, arc
shown in the following table:

Abstract of reports of condition of national banks in the United States from Nov. 20, 1917,
to Aug. 81, 1918, inclusive,

{In thousands of dollérs.]

Nov. 20, | Dec. 31, Mar. 4, May 10, | June 29, | Aug. 31,
1917—-7,656/1917--7,662| 1918—7,670/1918—7,688 1918—7,7’05 1918—7,728
banks. banks. banks. banks. banks. banks.

BESOURCES,

Loans and discounts. 9,535,527 | 9,390,836 | 9,139,225 | 9,260,041 | 9,620,402 | 9,493, 666

OVOrAraftS . .o ooeeeennaaneanans 4 15,044 15,073 13,586 11, 662 12,497 14,306
Customers’ liability under laetters of
CrOQA + w - oo oeeee e aaeanas 23,944 25, 052 25,022 25,324 16, 284 15,275
Customers’ liability aecount of ac-
COPLATICES « v - vv et eaeneezeeanesanns 147,992 | 211,458 | 222,176 | 239,102 | 221,397 | 231,673
United States bonds, other than
Liberty loan bondst.......coouan.. 1,651,262 | 1,014,903 | 1,645,118 | 1,796,194 | 1,386,251 | 1,787,378
Liberty loan bonds............ 702,921 609, 626 475, 531 861,329 730, 534 668, 048
Other bonds, securities, etc........... 1,906,782 | 1,870,967 | 1,815,340 | 1,757,588 | 1,740,845 | 1,695,070
Stocks, other than Federal reserve
DANK SEOCK . < v v eneameeanaeanennnns 42,837 41,730 39,213 42,412 42,660 42,753
Stock of Federal reserve banks....... 55,698 55,933 56,219 56,756 56, 982 57,259
Bankinghouse..........ocvvuenaaL. 273,941 273,635 276, 502 277,315 | 277,041 280, 615
Furnature and fixtures. .....veenen... 32,917 32,293 32,689 33,340 33,495 34,027
Other real estate owned.............. 46,112 46, 063 45,871 45,639 46,306 46,642
Lawf{ul reserve with Federal reserve
DANKS. « e eerensseinaneeneaenanns 1,077,701 | 1,110,204 | 1,071,155 | 1,103,895 | 1,129,557 | 1,111,432
Ttems with Federal reserve banks in
Drocess of Coleetion. . .. veueeenen.. 165,118 | 158,658 | 171,876 | 172,451 |- 183,802 | 196,315
Cash in vault: -
Gold €0In. . . oot eiiiaans A 70,002 61, 560 52,394 44,202 34,261 30,417

Silver and minor eoins. .
Clearing-house certificate
Paper currency............

42,007 | 45,122 41,653 | 43,759 | 39,751 | 37,978
15,431 13, 661 12,359 | 12,008 | 11,639 | 11,884
388,680 | 411,783 | 343,313 | 303,435 | 207,050 | 283,857

Total cash in vault. ....ee.e... eeens 516,120 | 532,126 | 449,719 | 463,494 | 382,701 | 364,135

Net amounts due from natjonal banks | 1,369,591 | 1,429,010 | 1,441,989 | 1,162,750 | 1,147,877 | 1,196,429
Net amounts due from other banks,

bankers, and trust companies. ... .. 400,593 377,576 388,693 336,980 314,536 331,387
Exchanges for clearing house......... 399,974 655, 037 509, 539 435,926 310,227 203,572
Checks on other banks in the same

PIACE. . 43,615 72,589 52,318 42,973 46,545 46,262

Outside checks and other cash items. 42,689 59, 664 52,080 44, 206 57,698 51,697
Redemption {fund and due from U, 8,

Treasturer......oovveeineennennnnn.. 40, 407 42,649 41,084 40,011 39,064 39,637
Interest earned but not colleeted. .... 31,981 17,121 12, 683 13,553 14, 261 14,335
‘War Savings Certificates and Thrift )

Stamps actually owned . ...l 5,056 5,440 12,498 10, 842
Other asSClS.. cevnvnercroncrsemncnanns 27,431 31,045 30, 427 21,524 15,052 20, 869

TOtALe 1 eraneenaveanenananenns. 18,553,197 |18, 073,308 (18,014,911 [18,249,905 {17, 839, 502 !18, 043,605
LIABILITIES,
Capital stock paid in......eeeennenn.. 1,092,207 | 1,092,606 | 1,094,338 { 1,096,932 | 1,098,556 | 1,101,839
Surplus fund. -, ...oeeeeneinennen.. .. 774,575 | 784,065 | 801,165 | 803,143 | 809,138 | 813,769
Undivided profits, less expenses and N

taxes paid. .. .ooeiiiiiiiaiiiaa.. 369,801 | 323,126 | 332,326 | 355,037 | 312,000 | 306,637
Interest and

not earned 39,520 28,926 26, 565 27,279 29,396 27,857
Amount rescrved for taxes accrued. .. 14,434 15,721 17,481 21,118 18,363 22,181
Amount reserved for all interest ac-

LT D 13,530 9,880 10, 761 14,169 10,700 12,354
National-bank notes outstanding. .... 669, 662 674,254 672,161 680,445 681,631 674,201

Due to Federal reserve banks. ....... 4,223 3,180 3,263 4,691 5,522 6,042
Net amounts due to national banks..| 1,257,587 | 1,288,714 | 1,348,184 | 1,139,776 | 1,100,919 | 1,104,074
Net amounts due to other banks,

bankers, and trust companies...... 1,845,707 | 1,901,803 | 1,949,785 | 1,743,134 | 1,695,642 | 1,775,320

t Inc ludes United States certificates of indebtedness.
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Abstract of reports of condition of national banks in the United States from Nov. 20, 1917,
to Aug. 81, 1918, inclusive—Continued.

[In thousands of dollars.]

Nov.20, | Dec.31, | Mar. 4, | May 10, | June29, | Aug 31
1917—7,696 [1917—7,662 1918—7,670 1918——7,6§8 1918—7,705 1918—7,7‘58
banks. banks. banks. banks. banks. banks.
LIABILITIES—continued.
Demand deposits:
Individual deposits subjcet to
CNECK « e e eeneneneeanennsnenn 7,208,406 | 7,497,821 | 7,281,753 | 7,300,765 | 7,161,268 | 7,465,681
Certificates of deposit due in less
than 30 AAYS....ureeeneernennns 399,568 | 400,830 | 380,711 353,051 | 344,386 | 352,675
Certified checks . 99, 291 174,029 127,373 130, 006 9, 633 5,906
Cashier’s checks outstanding..... 205,364 165, 533 133,005 136,735 102,678 92,120
State, county, or other municipal
deposits ....eeernunn.. eenenss 60, 840 75,031 75, 661 72,159 75,982 69, 600
Deposits requiring notice, but
less than 30 days .......... PPN 40, 694 40,879 38, 854 37,440 37,058 36,124
Dividends unpaid..... 1,145 26,445 1,512 2,021 23,011 1,445
Other demand deposits. 41, 640 55, 827 45,277 53,509 44,134 42,198
Total demand deposits .........; 8,036,948 | 8,436,395 | 8,084,146 | 8,094,680 | 7,838,150 | 8,095,749
Time deposits:
Certificates of deposit............. §42,736 | 846,057 | 873,453 | 848,825 | 838,051 | 842,447
State, county, or other municipal
deposits.......... . 6,716 6,067 9,503 9,848 7,020 10, 160
Postal savings depos 99, 674 99,410 | 102,111 97,799 | 100,360 | 105,703
Other time deposits 11,332,739 | 1,345,848 | 1,385,612 | 1,386,275 | 1,398,158 | 1,349,181
Total time deposits . .| 2,281,865 | 2,298,282 | 2,370,679 | 2,342,747 | 2,343,580 | 2,397,491
United States deposits. ... .1 1,352,006 517,315 682,712 | 1,060,086 { 1,037,787 500, 583
United States bonds bor! 110, 190 98, 605 66,795 77,865 | '102,620 | 104,711
Other bonds borrowed. . 65,674 33,591 26, 534 29,781 27,578 19,984
Beeurities borrowed . 276 347 814 2,014 2,078 922
Bills payable other tha
eral reserve barks 57,200 67,183 44,130 59, 839 84,467 90, 813
Bills payable with
banks........ 295,532 | 199,249 | 191,220 | 315,124 | 283,367 | 600,051
State bank circulation outstanding... 17 17 17 19 19 19
Letters of credit and travelers’checks
outstanding .| 39,688 37,639 37,138 32,441 26, 240 24,785
Acceptances. ... .... 153,645 | 217,190 | 230,164 | 250,323 | 231,805 | 243,772
Time drafts outstanding. ... ..........0.o....o.odoe ool 1,516 , 439 2,931 )
Liabilities other than those above
stated....oceeenennnnn eecannaranann 58,901 45,130 23,008 95,917 66,905 49,651
Total......... etereereneaaans 18,533,197 |18, 073,308 {18,014,911 |18, 249,905 (17,839,502 (18,043,505
Liabilities for rediscounts, ineluding
those with Federal reserve banks...; 247,213 475,416 421,537 469, 208 515,440 603, 141

RESOURCES.

LOANS AND DISCOUNTS.

Loans and discounts, including rediscounts, reached their maxi-
mum of $10,135,842,000 on June 29, 1918, there being a slight de-
-crease between that date and August 31, 1918, at which time they
amounted to $10,096,807,000.
The proportion of loans and discounts to total deposits at the time
of the last report of the year under consideration, August 31, was
72.8 per cent as compared with 69.7 per cent on September 11, 1917,
The amount of loans and discounts on August 31, 1918, was
$872,125,000 greater than on September 11, 1917,
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The changes in the amounts and percentages of the vartous classes
of paper held by the banks at the dates of the June calls in 19186,
1917, and 1918 are shown in the following table:

[In thousands of dollars.)

June 30, 1916. June 20, 1917. June 29, 1918,
Class, P P P
er er er
Amount. cent. Amount. cent, Amount, cent.
On demand, paper with one or more individual or
firm names (not secured by collateral)..._.._....... 660,213 | 8.6 700,198 | 7.9 620,765 6.1
On demand, secured by stocks and bonds.......... 1,159,007 | 15.1 | 1,261,631 { 14.1 { 1,150,073 { 11.3
On demand, secured by other personal securities, .
including merchandise, warehouse receipts, ete...| 223,639 ! 2.9 300,879+ 3.3 300,212 3.0
On time, paper with one or more individual or firm .
names (not secured by collateral)................. 3,760,225 | 49.0 | 4,561,790 | 50.9 | 5,297,256 | 52.3
On time, secured by stocks and bonds.............. 1,029,612 | 13.4 ] 1,064,254 | 11.9 | 1,428,094 | 14.1
On time, secured by other personal securities, in-
cluding merchandise, warehouse receipts, etc..... 661,338 | 8.6 772,963 | 8.5 959, 904 9.5
Secured by real estate mortgages or other liens on
realty not in accordance with section 24, Federal
reserveact, asamended..........o..oiiieiiial. 160,633 | 2.1 107,361 1.2 99, 486 1.0
Becured by improved real estate under authority of
section 24, Federal reserve act, asamended.......|...........|...... 78,063 .9 85,631 .8
Acceptances of other banks discounted............ 24, 500 .3 78,610 .9 145,182 1.4
Acceptances of this bank purchased or discounted..}...........}...... 31,929 .4 49, 239 .5
TOtal eeseiiiiinenratenasesesraveneorsarenanns 7,679,167 {100.0 | 8,957,678 |100.0 |10,135,842 | 100.0

The above table indicates a continued tendency on thé part of the
national banks to increase their holdings of commercial paper and of
aper eligible for rediscount with the Federal reserve banks, and their
oans upon the security of stocks and bonds also shows a large in-
crease, which is due mainly to the flotation of the Liberty loans.
The increase from June, 1916, to June, 1918, in paper not secured
by collateral was $1,497,583,000, while the increase for the same
period in loans secured by stocks and bonds was $389,548,000.

Loans eligible for rediscount with Federal reserve banks, as shown by reports of condition
made by natwonal banks, at the close of business on Nov. 20, 1917, showing amount of
wncrease during the year.

Geographical location. Nov. 20,1917, | Dec. 27,19186. Increase.
New England States:
Roeserve Clty..coevvreeneriecensomancacasnsinnennnan 8121, 219, 500 $86, 295,479 $34, 924, 021
CoUNtry DAlKS. . .eevenncenanecorareneanasnnnsanes 109, 384, 853 94, 468, 972 14,915,880
TOAL. «ereeeneeeneencaneenncarssmcanaessnnnsnces 230,604, 353 180,764, 452 49,839,901
Eastern States:
Central reserve city 604, 330, 399 366,063, 382 238,267,017
Other reserve cities 209, 434,738 165,274, 509 44,160,229
Country banks. . . 264,737, 065 231,012,251 33,724, 814
Total.e.ecuiirenenneesnncnas seesesetataneraianes 1,078, 502, 202 762, 350,142 316,152, 060
Bouthern States:
ReServe Citios. . veoeseesnnnsns 170,910, 670 144, 648,238 26,262,432
Country banks 276,612, 181 211,377,140 65,235, 041
TOtale e cceenveaneeaneenensns ceererenane veveneeen 447,522, 851 356,025,378 91,497,473
Middle Western States: .
Central reserve cities...... teseercaseraraesnrasnenin 223,263,439 201,155, 319 22,108,120
Other reserve cities ...l 241,701,931 185, 620, 663 56, 081, 268
Country banks.....euveeeesnsesecceasnneennceeannnn 302, 483,683 251, 068, 225 51,415, 458
Total...cceaas tesecstsncatacecirroasacnaranannnans 767, 449,063 637, 844,207 129, 604, 846
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24 REPORT OF THE COMPTROLLER OF THE CURRENCY.

Loans eligible for rediscount with Federal reserve banks, as shown by reports of condition
made by national banks, at the close of business on Nov. 20, 1917, showing amount of
tncrease during the year—Continued. .

Geographical location. Nov. 20,1917, | Dec. 27,1916, Increase.
‘Western States:
Reserve Cities.. . ovnvrenveinnaenanianonananan eeeenn 89, 265, 088 75,031,028 14,234,060
COUntTY DANKS. . < eearaienereenrsmsnsersncs eenann 194, 541, 606 150,106, 500 44,435,106
Total....euun cecoveenascsanannctasasaranean PR 283, 806, 694 225,137,528 58, 669, 166
Paeific States:
Reserve Citios.. .ouueeereiiieieieiienniicaneianna. 87,707,047 76,140,184 11, 566, 863
COUNLTY DANKS. « - n - aenenmennemananneanrarannanansn 74,209,151 54,413,220 19,795, 931
TOtal. e vneeeeneeeersoeraneenaeaeaannaen eveenns 161,916,198 130, 553, 404 31,362,794
Total United States......eeeeenenns USRI ... 2,969,801,351 | 2,292,675,111 677,126,240

AMOUNT AND CLASSIFICATION OF LOANS BY NATIONAL BANKS IN THE
CENTRAL RESERVE CITIES, ETC.

In connection with the foregoing general statement, and for pur-
goses of comparison, there is submitted herewith similar information

ased upon the June 29, 1918, returns from the national banks in
each of the central reserve cities, other reserve cities, and elsewhere
in the country.

Total loans on June 29, 1918.

{In thousands of dolars.}

Total
Other Total
New . 8t. Central Country A
Chicago. : rescrve - United
York. Louis. t:istoi;:.e cities. banks. States.
On demaund, paper with one or
more individual or firm names
(not secured by collateral)....... 25,224 | 25,508 { 9,633 60,365 | 206,964 ; 333,436 620,765
demand, secured by stocks and
bends............ freneenenaaaaan 445,936 | 46,440 | 18,242 | 510,618 | 383,441 | 256,014 | 1,150,073

On demand, secured by other per-
sonal securities, including mer-
chandise, warehouse reccipts, ete.] 58,516 | 32,558 | 8,070 99,144 | 115,281 85,787 300,212

On time, paper with one or more
individual or firm names (not

secured by collateral)............ 1,074,907 | 286,561 | 71,867 |1,433,335 |1,564,326 |2,299,595 | 5,297,256
On time, secured by stocks and .
DONAS. .« v veireenaaeaaaeaaens 308,154 | 78,967 | 14,485 | 491,606 | 470,630 | 465,858 | 1,428,094

On time, secured by other personal
securities, ineluding merchan-
dise, warehouse receipts, etc. .... 02,463 | 46,473 | 13,492 | 152,428 | 305,926 | 501,550 959, 904

Secured by real estate mortgages or
otherliens on realty not inaccord-
ance with scction 24, Federal Re-
serve Act, as amended........... 1,016 1,077 462 2,555 20,1127 77,141 99, 485

Secured by improved real estate
under authority of section 24

Federal Reserve Act, as amended.{..........[......... N 8,007 77,303 85,631
Acceptances of other banks dis-
counted............o.cooiiiiaae. 102,404 1,663 1........ 104, 067 36,693 4,422 145,182
Acceptances of this bank purchased
or discounted. ...oeovnenecnannnn 20, 876 1,829 114 22,819 16,915 9,505 49,239
Total....... eesesrectracanens 2,219,496 | 521,076 i136,365 2,876,037 (3,128,295 |4,130,611 (10,135, %42
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THREE-YEAR COMPARATIVE STATEMENT OF LOANS BY NATIONAL BANKS
IN RESERVE CITIES AND IN COUNTRY BANKS.

The amount, distribution, and proportion of loans amd discounts,
including rediscounts, in the banks in the city of New York, in all
central reserve cities, other reserve cities, and in country banks in
June, 1916, 1917, and 1918, are shown in the accompanying table:

[In thousands of dollars.}

Loans.
Banks in— June 30, 1916. June 20, 1917. June 29, 1918.
Per Por Per
Amount. | ooy | Amount. | oo | Amount. |

New York. 1,587,636 | 20.7 | 1,901,464 | 21.2{ 2,219,496 | 21.9

New York.

Chicago 2,119,645 | 27.6 | 2,495,54¢ | 27.8 | 2,876,937 | 28.4

St. Leuis

Other reserve cities. L02,111,979 ) 2751 2,566,035 | 28.7 | 3,128,294 | 30.8

ATl reserve cities. .. ..ccviviaiuccncnsennennan 4,231,624 | 55.1( 5,062,580 | 58.5 | 6,005,231 ] 59.2

COUnETY.evnneeeaeaenanannnn erereeeeneanacaaann 3,447,543 | 44.9 | 3,895,008 | 43.5 | 4,130,611 | 40.3
Total United States...cccoavieeienanne. 7,679,167 | 100.0 | 8,957,678 ; 102.0 | 10,135,842 { 100.0

CLASSIFICATION OF LOANS BY NATIONAL BANKS IN THE CITY OF NEW
YORK, JUNE, 1914 TO 1918.

As about 22 per cent of the loans of all national banks on June
29, 1918, were made by banks located in the city of New York, the
following statement is of interest as showing the amount and char-
acter of loans by banks in that city at date of the June calls, 1914

to 1918, inclusive:
fIn thousands of dollars.]

June 30, | June 23, | June 30, | June 20, | June 29,
191 1915— 1 191 1918—
33 banks. | 33 bauks. | 33 banks. | 33 banks. | 49 banks.

Classification.

On demand, paper with one or more individual
or firm names (not secured by collateral). .
On demand, secured by stocks and bonds. . .
On demand, secured by othar personal sevurities,
including mercharndise, warehouse receipts, etc.
On time, paper with one or more individual or

12,953 30, 867 29,233 32,767 25,224

s 357,146 | 531,580 | 581,650 | 445,935
372:092{ 20,635 | 46,267 | 66,660 | 58516

firm names (not secured by collateral)......... 421,383 473,652 574,530 805,189 | 1,074,907
On time, secured by stocks and bonds...........
On time, secured by other personal securities, 248,947 328,095 271,780 308,154
including merchandise,warehouseraceipts, ete..l} 254,668 83,600 61, 294 66, 602 92,463
Seculied by realestate mortgages or other liens on 8,719 874 767 1,016
22

Acceptances of other banks discounted. . ........{...........

........... 15,783 63,360 | 102,404
Acceptances of this bank purchased or discounted |...........

...................... 12,680 | 20,876
N O 1,061,096 | 1,232,566 | 1,587,656 | 1,901,464 | 2,219, 196

A large increase between June, 1917, and June, 1918, in the num-
ber of banks is shown In the above table, because under the re-
quirements of section 19 of the Federal Reserve Act, as amended
June 21, 1917, all national banks located within the corporate limits
of the city of New York are required unless specially authorized by
the FFederal Reserve Board to carry a reduced reserve to hold and
maintain the amount of reserve provided by that act for baunks in
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26 REPORT OF THE COMPTROLLER OF THE CURRENCY.

central reserve cities. All of the banks located in Brooklyn and
several other banks in greater New York, heretofore classed as country
banks, were classed as central reserve city banks from December 20,
1917, to October 30, 1918,

OVERDRAFTS.

Overdrafts on August 31, 1918, amounted to $14,306,000, as com-
pared with $9,607,000 on September 11, 1917.

UNITED STATES BONDS.

The aggregate holdings by national banks on August 31, 1918, of
Government bonds other than Liberty loan bonds, but including
United States certificates of indebtedness, was $1,787,378,000, or an
increase of $846,296,000 since September 11, 1917, this increase be-
ing due largely, if not entirely, to the increase in the banks’ holdings
of United %tates certificates of indebtedness. Liberty loan bonds
owned on the same date amounted to $668,048,000, or an increase
of $450,148,000, making an actual increase during the year in bonds
and certificates of indebtedness of the United States held by the
national banks of $1,296,444,000, or more than 110 per cent. On
August 31, 1918, the United States bonds deposited to secure cir-
culation amounted to $682,411,730.

OTHER BONDS, SECURITIES, ETC.

On November 20, 1917, the investments in these securities amounted
to $1,906,782,000, which was not only greater than shown for any
date during the preceding year when, with one exception, an increase
was shown between the dates on which reports were made, but was
the greatest amount ever shown. Since November 20, 1917, each
succeeding report has shown a decrease until on August 31, 1918,
$1,695,070,000 of these securities were held, or $211,712,000 less than
on November 20, 1917.

STOCKS.

The amount of stocks owned by national banks, other than stock
of Federal reserve banks, increased $619,000 from September 11,
1917, to August 31, 1918, and during the same period the investments
in stock of the Federal reserve banks increased $1,779,000.

INVESTMENT SECURITIES OF NATIONAL BANKS CLASSIFIED.

The investments of national banks in United States bonds and
in other bonds and securities and stocks on June 29, 1918, amounted
to $3,957,272,000, an increase of $944,204,000 since June 20, 1917.

The following table shows the character of the investments held
by the national banks in June, 1917 and 1918:
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[In thousands of dollars.)

June 20,1917. | June 29,1918,
Domestic securities:

State, county, or other municipal bonds 315,511 320,384
Railroad bonds. . ....... . 467,201 406,135
Other public-service cor 295,835 267,337
All other bonds (domestic). .. 271,998
Claims, warrants, judgments, e 50,634

Collateral trust and other corpora
one year nor less than three years time. ...... 140, 546
Foreign Government bonds. . 221,578
Other foreign bonds and secu 56,233
Stocks, Federal reserve bank. \ 56,982
Stocks, all other.. . 42,660
1,936,812 1,840, 487
905,127 1,386, 251
171,129 730,534
3,013,068 3,957,272

This table shows an increase in the amount of United States bonds
including Liberty loan bonds and certificates of indebtedness, of
over 95 per cent while, except in State, county, and other municipal
bonds, there has apparently been a reduction in the amount of every
other class of bonds held.

DOMESTIC AND FOREIGN SECURITIES HELD BY NATIONAL BANKS.

The following table shows domestic and foreign securities held in
June of each year since 1913:

[In thousands of dollars.]

June 4, | June 30, | June 23, | June 30, | June 20, | June 29,
1914, 1916. 191 1018,

Classification. 1915,

State, county, and municipal bonds....] 175,345} 176,017 244,473 278,180 315,511 320,384
TRailroad bonds .| 345,204 | 341,691 379,191 467, 629 467,291 406, 135
Other public service corporation bonds.; 197,460 | 218,215 220, 304 274,928 295,835 267,337

All other bonds (domestic)...couee..... 220,121 | 227,605 246, 630 301, 503 361, 854 271,998
Total..cevivennnnnnne, vesessessss] 938,130 | 963,528 | 1,090,598 | 1,322,240 | 1,440,591 | 1,265,854
Foreign Government bonds. ........... 17,961 10,019 33,787 118,768 284,123 227,578
Other foreign bonds and securities...... 3,510 5,609 13,402 40, 303 68, 486 56,233
Total..cooeeeannn..s T 21,471 15,628 47,189 157,071 _352,609 283,811

85478°—cUR 191S—voL 1—-3

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



28

REPORT OF THE COMPTROLLER OF THE CURRENCY.

Classification of foreign Government bonds owned by national banks on Dec. 31, 1917.

Bonds of .
Bonds of Other foreign
%"‘fl’g‘g‘%gr other foreign bonds an
Government. Governments. securities.
New England States:
ReServe City....ccceceeenssvenncvensaneoononseroceeslivenionnasennsn $3,834, 514 700, 613
Country banks......... P $3,136 18,765, 688 5,760,357
Total...... eveeenareererretaaearaareenranrannnns 3,136 20, 600, 202 6,460,975
Eastern States:
Central reserve Clty....ocecveencnsosnecccensncnaanns * 101,476 90,583, 029 16,940,712
Other reserve eities.. . ceee . 5, 27, 408, 807 8,043,726
Country DBDKS. . uiveeiiusrnenemmraevenseesoenenenns 432,930 64,323, 442 19,419, 581
Total.......cea veeserrerranaenes eecessnreinnesanas 539, 609 182,315,338 42,404, 019
Southern States:
Reserve cities 3,764,163 1,959,874
Country banks...... 11,529,965 2,146,764
Total..uieeiioceesnnrevonarenennrensoscsscnessoeclaniciienannana. 15,294,128 4,106,638
Middle Western States:
Central reserve efties...c.ocoeneniieiiiiinnnnenninns 34,218 8,830,841 507,717
Qther reserve citfes.. e eee 79,826 « 13,353,523 2,870,443
Country banks. .. ccececeancrenreoaceanenaneaneannns 17,329 19,741,576 9,547,767
TTOtAl. e eeaeeeeeaetacnsanseacecccannnnannnnnnnnnn 131,371 41,925,940 12,925,927
Western States:
Reserve cities.. 3,193,833 1,085, 542
Gountry banks 4,907,459 1,236,833
Total......... T N 8,101,292 2,322,375
Paciflc States:
ReseTve CiLies. ovivvenemeiiiiceniiicinnireconvanns 35,497 7,813,325 822,231
Country banks...eevveruneeverrnnenenenciinenenaneclonaieanie 3,893,470 948, 688
TOEAl e eneeeeiimeaceneraencencesasenmeannannens 35,497 11,706, 795 1,770,919
Grand total...cooiiiieeeroineiiiiiiiiisriecaas 709,613 279,943, 695 69,990, 853
RECAPITULATION,
Central reserve Cities..coivrerencrreeececereencncnnnonnes 135,692 99, 413,870 17,448,420
Other reserve cities.... ee cemvenen 120,526 59,368, 225 13,482,434
L020175119.4 700 o7 3.V« 453,395 121,161, 600 39, 059, 990
Total....... teemseresrreseisosnciosnnnn cecaesnneen 709, 613 279,943, 695 69, 990, 853

BANK PREMISES AND OTHER REAL ESTATE OWNED.

The amount invested in banking house and furniture and fixtures,

as shown by the reports made on

ugust 31, 1918, was $314,642,000,

an increase during the year of $9,841,000. While this investment
shows an increase in amount, the percentage to capital, surplus and
profits is 13.4, as compared with 13.6 on September 11, 1917, Other
real estate owned was reported as $46,642,000, an increase of $369,000.

DUE FROM BANKS.

On August 31, 1918, the amount due from Federal reserve banks
had increased $134,937,000 since September 11,1917, and during the
same period the amount due from national banks decreased $95,-
783,000, and due from all other banks decreased $10,025,000, making
a net increase of $29,129,000 in the amount due from all banks.
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NATIONAL BANK DEPOSITS WITH FEDERAL RESERVE BANKS.
The following table shows increases and decreases of deposils of

national banks with the Federal reserve banks since the beginning of
the system:

[In thousands of dollars.]

Due from

Federal
Date. reserve Increase. | Decrease.

. banks.
Dec. 31, 1914, .t iireeiiuiitniioreorsevessssccnsasscsscsetcnsnascen 261,460 | .. ... iifeareiiaiaann
Mar, 4, 1915... .
May 1, 1915...
June 23, 1915. .
Sept. 2, 1915 .

Nov. 10, 1915.
Dec. 31, 1915
Mar. 7, 1916.
May 1, 1916.
June 30, 1916
Sept. 12, 191
Nov. 17, 1916. .
Dec. 27, 1916. .
Mar. 5, 1917....
May 1, 1917....
June 20, 1917. .
Sept. 11, 10171,
Nov. 20, 1917. .
Dec. 31, 1917...
Mar. 4, 1918,
May 10, 1918
June 29, 1918
Aug. 31, 1918. .

1,313,449 37,108 |....ooe.....
1,307,747 |.ceeennnn... 5,702

 The report for Sept. 11, 1917, was the first report made after the amendment to the Federal Reserve
ﬁct,k approved June 21, 1917, requiring national banks to carry all of their reserve with the Federal reserve
anks.

SPECIE AND GOLD AND SILVER CERTIFICATES.

The following table shows the changes in holdings of various classes
of coin and certificates between the calls of June 20, 1917, and June
29, 1918, the net result being a decrease in the aggregate amount
held of $374,808,000, which is Targely due to the fact that on June 20,
1917, the banks were required to keep a portion of their reserve in
their own vaults, but by the amendment to the Federal Reserve
Act, approved June 21, 1917, cash in vault is no longer considered
as reserve. Of this decrease, $281,022,000 was in holdings of gold
coin and certificates, which presumably were deposited with the
Federal reserve banks.

"~ It is of interest in this connection to note that during this same
eriod balances maintained with the Federal reserve banks were
increased by $492,865,000, more than offsetting the decrease in
holdings of coin and certificates.
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Comparison of cotn and certificates held by all national banks on June 20, 1917, with June
29, 1918,

[In thousands of dollars.)

J‘igffo’ Jligfg?g' Increase. | Decrease.

((1}0{3 coi?ﬁ 3 %})ﬁ, gsg 34,261 [iiceavecnnns 82,722
sold certificates.........coeienenn.n 24, 51 o

Gold Treasury certificates 16, 695 } 42,910 |oennnennnn 198,309
Clearing-house certificates . 55,985

Silver dollars.......coeecniinieencieiininninnn. P 13,434

Silver certificates......covieeeiiiiiiiiaannnn. . 105, 336

Fractional silver €oin....ccvuevarniiiiienacnnas eee 23,738

Total.c.n s eiiiisannercierciiniiatoasvessoconnns 556, 686
Not Q0TSO .+ cerreereenerrnnnnrirncneieiosncsse]oserecanoneclacaecsaannen

The total cash in vault, which includes Federal reserve bank notes,
Federal reserve notes, notes of other national banks (not included in
the above table), as well as legal-tender notes and other lawful

"money of the United States reported on September 11, 1917, was
$493,609,000, while on August 31, 1918, it was $364,136,000, a reduc-
tion of $129,473,000.

EXCHANGES FOR CLEARING HOUSE,

There has been a decided fluctuation in the amount of exchanges,
which on December 31, 1917, reached $655,037,000, the highest
amount ever reported, but has shown a steady decline since that
date until, on August 31, 1918, the amount reported was only
$293,572,000, or a decrease in the first eight months of this year of
$361,465,000 and a decrease since September 11, 1917, of $108,170,000.

LIABILITIES.
CAPITAL, SURPLUS, AND UNDIVIDED PROFITS.

The capital stock of the national banks on August 31, 1918,
stood at $1,101,839,000, an increase as compared with September 11,
1917, of $11,521,000. Surplus during the same period increased
from $769,050,000 to $813,769,000, Whﬁe undivided profits advanced
from $354,023,000 to $366,637,000.

The total capital, surplus, and undivided profits on August 31,
1918, stood at $2,282,245,000, an increase during the year of
$68,854,000.

CIRCULATION OUTSTANDING.

Outstanding national bank ecirculation on August 31, 1918,
amounted to $674,201,000, an increase as compared with September
11, 1917, of $8,559,000.

The volume of circulation outstanding at the date of each call
during the year ended August 31, 1918, 1ssued by national banks in
New York, the three central reserve cities, other reserve cities, and
in the country outside of reserve cities is shown in the following table
in millions of dollara:

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



REPORT OF THE COMPTROLLER OF THE CURRENCY. 31

Syeﬁ Otl All
New | o8 1o Total
Sadid Chicago, | reserve | reserve | Country ey
Dates. ootk | and St | city | ety | banks. | gafted
e Louis banks. banks. :
banlss.
Nov. 20,1917 34.2 46.5 160.0 206.5 463.1 669.6
Dec. 31, 1017.. 36.3 49. 4 161.7 211.1 463.1 674.2
Mar. 4,1918.. 37.1 49.1 175.6 224.7 447.4 672,1
May 10, 1918.. . 38.8 51.1 177.7 228.8 451.6 680. 4
June 29, 1918. . vveieacnineaarenneccacanann 39.0 51.1 177.3 228.4 453.2 681.0
AUg. 31,1918 .. eiiiiaineaeneaniaeiaaaan 38.0 49.6 172.8 222.4 451.8 674.2

DUE TO BANKS.

The amounts due to Federal reserve banks, national banks, and
other banks, bankers, and trust comi)anies aggregated $2,885,936,000
on August 31, 1918, or $162,614,000 less than on September 11, 1917.

INDIVIDUAL DEPOSITS,

The total deposits other than bank deposits and dividends unpaid
aggregated $10,998,3758,000 on August 31, 1918, being $315,213,000,
or 8 per cent more than on September 11, 1917.

This increase consists of $713,704,000 in demand deposits and
$101,509,000 in time deposits.

United States deposits are included in this aggregate for com-
parison purposes, but they are exempted by law from reserve
requirements.

Postal savings deposits are specifically required by section 19 of
the Federal ‘reserve act, as amended, to be included with “time
deposits” in computing reserve.

BONDS AND MONEY BORROWED.

On August 31, 1918, the aggregate amount of United States bonds
and other bonds and securities borrowed, and bills payable with the
Federal reserve banks and others, aggregated $816,481,000, which was
an increase of $614,099,000, as compared with September 11, 1917.

The bills payable with Federal reserve banks increased during the
year from $63,790,000 to $600,051,000.

In addition to the above borrowings the liabilities of national
banks on account of rediscounts, including those with Federal reserve
banks, on August 31, 1918, amounted to $603,141,000 as compared
with $169,434,000 on September 11, 1917,

The large increase in these liabilities is due principally to the flota-
tion of Liberty bonds and United States certificates of indebtedness.

BANK ACCEPTANCES.

That the use of bank acceptances is growing greatly in favor is
shown by the fact that these acceptances on August 31, 1918,
amounted to $243,772,000, which was an increase since September
11, 1917, of $105,541,000, or 76 per cent,
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CHANGES AT TIME OF EACH CALL, BY GEOGRAPHICAL DIVISIONS, IN
PRINCIPAY, ITEMS IN REPORTS OF CONDITION.

In connection with the general summary of the condition of
national banks, as shown by their returns at date of each call durin
the year, there is submitted herewith a statement, by geographica
divisions, based upon the returns for each call during the year, of
the volume of loans, investments in bonds, cash and cash items, and

deposits.

Changes in volume of principal assets and in deposits, by geographical divisions, 1917-13.

{In thousands of dollars.!

Ronds, ete.
in(ilju(éing
Leans S
. .o | Cortificates
g\“g(‘llg;‘ﬂg of in- an%.l\cs:sh Demand Time
‘and ror deb;(;l%ness items. deposits. | deposits.
discounts). | {3 erty
foan
bonds.
New England States:

TN e eereeeeereeeeeeeee] 708,01 | 370 s9,302| 600,077 | 131,501
Dec. 81, 1917 . cacveiiinecrononanennennas 770,105 262, 678 71,573 617, 406 129,104
Mar. 4, 1918....cuccueeraneenemcnnnenenns 35, 275,807 51,860 613, 553 133,447
May 10, 1918. . ...oviernnnnnnnn. v 776,970 292,836 58,449 624, 067 131,257
June 29,1918, .ccenaceiirnenenreiaaiaan. 787,551 286, 420 54,872 630,728 131,195
AUg. 31, 1918, cenmeieeccanennneananans 750, 376 301,456 42,957 645,000 134,143

Eastern States: .
Nov. 20,1017, .. rrnnnninniannnnn. eeeed| 3,772,210 | 2,393,959 527,752 | 3,396,607 744,604
De. 31, 1917, ceeneinncaenaaciacennann ...| 8,807,796 | 1,832,891 754,102 658, 644 746,679
Mar. 4, 1918 et 3,593,932 | 2,100,063 590,261 | 3,365,279 777,593
May 10, 1918 .. e iiiiiiiiniananennnnn 3,709,217 | 2,335,261 525,346 | 3,448,314 765,790
June 29, 1918..c.neeiinencennninnencnnan,s 4,006,006 | 1,926,300 391,545 ¢y 3,301,917 760, 811
Aug. 3L, 1818 erninieniinieeeaaaa 3,917,748 } 2,019, 661 363,715 § 3,409,121 ,
Southern States: .
Nov. 20, 1917 ceenviereiniiinnnnaanns 1,270,064 400,055 97,683 | 1,023,723 284,778
Dec, 31, 1917.. 1,303, 583 363,133 118,671 | 1,073,743 239, 268
Mar. 4, 1918.. 1,275,544 401,779 96,597 | 1,051,390 302, 824
May 10, 1918 1,263, 851 477,713 89,280 | 1,002,712 301, 582
June 29, 1918. .1,266,639 425,052 |7 76,938 944,714 301,233
Aug. 31, 1918.... 1,300, 814 464,117 75,651 30, $76 303, 064
Middle Western States:
N 2,570,198 785,648 24,174 | 1,782,104 711,107
. 31, 2,575,447 727,221 250,880 { 1,840,799 719, 579
Mar. 4, 1918, ... 2,557,129 810,967 216,123 | 1,841,630 731,393
May 10, 1918, 2, 577,220 902, 353 213,252 | 1,819,428 722,656
June 29, 1918. 2,624,065 855, 213 178,158 | 1,783,302 723,532
Aug. 31,1918 .. iiiriiiiiiiiiiieaaaans 2,668,479 955, 511 177,488 | 1,861,251 730,654
‘Western States:
Nov. 20, 1917............ eneeasenvesenan 755, 834 191,912 51,700 642, 621 227,961
Dee. 31, 1917. 751,923 181,049 55, 565 637,163 y
Mar, 4, 1918.. 759,515 193,410 52,045 637,437 235, 606
May 10, 1918, 755,429 220,911 46,507 603, 434 236,023
Jume 29, 1918. 765, 223 197,957 43,419 579,306 239,178
Aug. 31,1918, ... .ieneereennnnnns esenne 767,663 218,795 41,671 N y
Pacific States:
Nov. 20, 1917 .eiieinieeiiciiaaaene 662,799 251,601 60,378 607, 237 181,415
Dec. 31, 1917. 660, 477 224, 517 68, 900 , 184,508
Mar. 4, 1918.. 648, 247, 650 55,461 571,495 189, 243
May 10, 1918. 655, 351 283,004 52,524 593, 435 184, 862
June 29, 1918. , 326 264,249 51,110 595,001 187,142
Aug. 31,1918, .. 702,829 283,803 47,926 601,889 189, 248
Nonmember banks (A) .
Nov. 20, 1917..... 2,668 1,615, 1,319 3,679 409
Dee. 31, 1917 2,994 1,670 1,725 3,777 501
Mar. 4, 1918...... 3,072 1,745 1,309 3,362 574
May 10, 1918... 2,873 2,111 1,181 3,296 577
June 29, 1918. 3,083 2,081 1,129 3,192 198
Ang. 31, 1918. .. 3,204 2,075 1,259 3,519 594
Total United States:
Nov. 0, 1917. . 4,359,500 | 1,002,398 | 2,056,948 | 2,281,865
Dee. 31, 1917. 3,593,159 | 1,319,416 | 8,436,305 2,208,282
Mar. 4, 1918, . 4,031,421 | 1,063,656 | 8,084,146 | 2,370,679
Msy 10, 1918. , 4,514,279 986,599 | 8,004, 2,342,747
June 29, 1918. ees 10,148,339 | 3,957,272 797,171 | 7,838,150 y 343,
Aug 31, 1918........ eeeemenneraaranans 10,111,113 | 4,250,508 755,667 | 8,095,749 | 2,397,491
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REPORT OF THE COMPTROLLER OF THE CURRENCY. 33

RELATION OF CAPITAL TO DEPOSITS, ETC., OF NATIONAL BANKS.

The proportion and variation from year to year of capital to
individual deposits in national banks, capital to loans, capital to.
aggregate resources, capital and surplus and other profits to indi-
vidual deposits, and cash on hand and balances with Federal reserve
banks to individual deposits, #re shown in the table following for
the years 1913 to 1918, inclusive:

Itoms Aug. 9, Sept. 12, Sept. 2, Sept. 12, Sept. 11, Aug. 31,
. 1913. 1914, 1915. 19186. 1917. 1918.

'Capital toindividual de-
0!

POSIES . Laeceneienaas $1.00 to $5.45: $1.00 to $5.79! $1.00 to $6.32 $1.00 to $7.91} $1.00 to $9.15] $1.00 to $9.53
Capital to loans......... 1.00to 5.84] 1.00to 6.04 1.00to 6.32] 1.00to 7.42] 1.00to 8.46] 1.00to 9.16
Capital to aggregate re-

SOUICES......coeenvense 1,00 to 10.30! 1.00 to 10.83; 1.00 to 11.47) 1.00 to 13.50] 1.00 to15.17] 1.00 to 16.39

Capital and surplus and
other profits te indi-
vidual deposits........ 1.00to 2.82 1L00te 296 1.00to 3.23) 1.00to 3.99] 1.00to 4.56| 1.00to 4.51

Cash on hand and bal-
ances with Federalre- \
serve bank to individ-
ual deposits I.......... 1.00to 6.18; 1.00to 6.36] 1.00to 5.53] 1.00to 6.14] 1.00to 6.62; 1.00to 6.27

L At the time of the reports referred to prior to Sept. 2, 1915, the Federal reserve banks had oot comeo
mto existence.

The statement shows that the individual deposits have continued
to increase more rapidly than capital, surplus and profits. The
ratio of deposits to capital is $9.53 to $1. A year ago it was $9.15 to
$1. The ratio to capital, surplus, and profits is $4.51 to $1, as comn-
pared with §4.56 to $1 in September, 1917,

PERCENTAGE OF PRINCIPAL ITEMS OF ASSETS AND LIABILITIES OF
NATIONAL BANKS.

On an average, approximately 67 per cent of the banks’ assets are
represented by loans and United States bonds; and about 69 per cent
of . the labilities by capital, surplus and profits, and individual
deposits. The following table is of interest as indicating the per-
centage of each of the items in question, based upon reports from
banks at the date of the fall call of each year from 1908 to 1918,

inclusive: '
Items. 1908 | 1909 | 1910 | 1911 | 1912 | 1913 | 1914 | 1915 | 1916 | 1917 | 1918

Loans and discounts, including | P.ct. |P.ct. |P.ck | P.ct. | P.ct. | P.ct. | P.ct. { B.ct. | P.ct. | P.ct. | P.ct.
rediscounts. ........ooeeeiann. 52,9 | 53.5 | 55.6 | 54.5 | 55.1 | 56.7 | 55.7 | 55.0 | 54.5 | 55.2 { 54.1
United States bonds.....ccoveaen-. 7.9( 7.6 7.5 7.4] 7.1 7.3 6.8 6.4 | 51} 6.9} 13.2
Total..evieiiiracicnnaneen 60.8 | 61.1 §63.1|6L9;62.2]64.0]625]61.4|59.6/62.1] 67.3
Capital...ivririiiiiiirenncnnonnnn 10,2 9.8110,2| 9.9 9.4] 9.7 9.2! 87| 7.4 6.5 5.9
Surplus and profits.. ... 85 84| 89 87 87| 9.1} 88} 83| 7.3 6.9 8.7
Deposits (individual).....ecuaee. ] 50.4 | 52.3 | 52,4 | 52,9 | 53.8 | 53.0 | 53.5 | 55.1 | 58.6 { 60.9 | 56.3
Total...cooiviiiiines aeaneen 69.170.5 7.5 71,5179 | 71.8 | 71.5 {72.1{73.3{74.3| 689
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REPORT OF THE COMPTROLLER OF THE CURRENCY,

table shows the percentages of lawful reserve held
‘by the national banks at each report date, and that there has been a
large surplus in the reserve in every section throughout the year:

[In thousands of dollars.]

Per Per
Amount Amount Amount Amount
Date of call. of reserve rceesrggé of excess Date of call. of reserve rc:snegsé of excess
held. held, | reserve. held. held. | Teserve.
RESERVE CITIES. COUNTRY BANKS—con.

Central reserve cities: Middle Western

Nov. 20,1917...... 14.73 51,037 States:
Dee. 31, 1917. X 14.55 | 47,233 Nov. 20, 1917...... 82,515 | 7.88 4,275
Mar. 4, 1018, ) 14.21 35, 598 Dec. 31, 1917...... 84,102 7.43 4,838
May 10, 1918... 444,381 | 14.62 | 49,265 Mar. 4, 1918....... 84,97 7.32 3,709
June 29, 1918 507,381 ] 16.60 { 110,009 May 19, 1918....... 81, 652 7.49 5,345
Aug.31,1918......| 456,488 | 14.82{ . 56,179 Jure 29, 1918......] 81,276 | 7.58 6,223
- Other reserve cities: Aug. 31, 1915......] 83,936 7.45 5,027
Nov. 20, 1917 10. 66 18,268 || Western States:
Dec. 31,1917, 11.04 29,802 Nov. 20, 1917...... 43, 893 7.29 1,734
Mar. 4,1918. 10. 54 16,011 Dee. 31, 1917...... 43,482 7.68 3, 886
May 10, 1918, 11.14 | 33,433 Mar. 4,1918.......| 43,665! 7.68 3,782
June 29, 1918 10.54 y May 10, 1918.......} 43,010 8.01 5,407
Aug. 31, 1918 10.84 39,462 | .77 3,905

Total reservecities: ¢ | 5 Aug.31,1918...... 40,179 7.64 3,365

Nov. 20, 1917.. 730,499 | 12.75 -
Dee. 31, 1917 759,874 | 12.85 o253 7.78 2,674
. Mar. 4,1918. 73,3771 12.36 ,664 | 7.48 1,573
May 10, 1918, 770,495 | 12.91 23,650 | 7.72 2,195
June 29, 1918 804,658 | 13.69 23,520 | 7.8 2,582
Aug. 31, 1918... 780,160 | 12.86 22,5%4 | 7.67 1,071
. N Aug. 3bl, 191?j ik 23,570 7.84 2,515
on-member  hanks
COUNTRY BANKS, Alaska and
awaii):

New England States: Nov. 20, 1917 12,374 | 59.50 1,778
Nov. 20,1917..... 4 29,730 7.39 1,577 Dec. 31, 1917 13,877 | 94.12 3, 259
Dec. 31, 1917 28,7441 1.2 916 Mar. 4, 1918. 13,056 | 80.53 2,487
Mar.4,1918... 29,740 7.36 1,454 May 10, 1918 12,067 | 99.14 2,405
May 10, 1918,.. 30,205 { 7.54 2,160 June 29, 1918 12117 | 62.66 1,587
June 29, 1918...... 29,303 7.15 589 Aug.31,1918...... 12,235 54.86 1,624
Aug. 31 1918....... 30,259 7.19 817 || Total States (country

Eastern States: s):

Nov. 20, 1917...... 95, 581 7.46 5,912 7.56 25,768
Dee. 31,1917....... 97,600 | 7.62 7,943 7.63 | 28,852
Mar.4,1918.......| 89,201 7.40 4, 7.54 24,311
May 16, 1918.......0 90,718 | 7.63 7,556 .74 31,970
June 29,1918......] 89,461 | 7.55 6,492 7.70 | 29,

Aug.31,1918......] 93,394 7.58 7,133 Aug. 31,1918...... 7.59 | 25,783

Southern States: “% Total United States:

Nov. 20, 1917......| 68,952 7.90 7,820 Nov. 20, 1917...... 10. 44 95,071 .
Dec. 31, 1917...... 71,369 7.69 6,437 Dec. 31,1917.... 10.55 { 105,977
Mar. 4,1918.......] 68,547 | 7.65 5,841 Mar. 4, 1918. .. 7. 10.27 | 75,920
May 10, 1918 64,2051 7.79 6,515 May 10, 1918,......]1,106,862 | 10.74 | 114,668
June 29, 1918 62,8131 8.09 , 453 June 29, 1918, .....[1,131,674 | 11.17 | 154,406
Aug. 31, 1918 59,925 7.68 5,302 Aug.31,1918...... 1,113,667 | 10.65{ 107,035

1Cash in vault and net amount due from approved reserve agents,
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REPORT OF THE COMPTROLLER OF THE CURRENCY. 35

Since September 11, 1917, which was the first report called for after
the change in the law requiring all reserve to be held in the Federal
reserve banks, the total amount of reserve held has increased
$65,242,000, while the amount held in excess of the amount required
by law has increased $23,138,000.

Reserve required and held by national banks, together with the excess or deficiency, 191718,

[In thousands of doliars.}

Amount on -
Date. Whichresc;rge RZS:;,‘G%W' Reserve held.| Per cent.| Excess.
is computed. ‘
New York:
NoOv. 20,1917, . . eeverveeeeenannnns 2,344, 852 304,831 356,924 |  15.22 52,093
Dec. 31,1917, sl 2la10e39 313,409 358,796 |  14.88 45,387
Mar. 4, 1918.. - 2,308,387 300,090 333,043 | 1443 32,953
May 10, 1015, . 9,416,155 314,100 359,069 |  14.86 44,969
June 29,1918, .. T 251,449 318, 688 424,422 | 17,31 105,734
CniAg- 3L, 1918, LI 2, 435, 281 316, 587 368,002 |  15.11 51,415
icago:
NOV. 20, 1917« e eeveenrnennennnnns 496,881 64,595 63,453 | . 12.76 11,143
Dec. 31, 1917.. 507,819 66,016 69,046 1  13.60 3,030
Mar. 41918, 313,058 6,697 ';o,ggg 13.66 3,386
ay 10, 1918. . 1 7, 48 1 13.78 4,055
June 29,1918, .. .. ....1. . 496, 083 64, 491 67,195 | 13.55 2,704
o, PAUESLIOIS. LU 523,489 68,053 7,759 1 13,71 3,706
. Louis:
NOV. 20,1917, .o eereenneneanenn.s 106,387 13,830 13,916 |  13.08 6
Dec.31,1917...0. 00 o 128, 553 16,712 15,528 |  12.08 11,184
Mar.4,"1918..onemnenes e, o 116,169 15,102 14,361 | 12.36 1741
May 10,1918, .....00000 0000 104,105 13,534 13,7751 13.23 241
June 29,1918.. .. 1Ll o 109,178 14,193 15,764 | 1444 1,571
oAU 2:‘,7;%1@1.65._ .......... o 120, 530 15,669 16,727 13.88 1,058
Nov. 20, 1017. ... 2,779, 401 277,940 296,206 |  10.66 18,266
Dec. 31,1917 2,866,119 286, 612 316,504 |  11.04 29,892
Mar. 4, 1918, 2,078,792 297,879 313,890 |  10.54 16,011
May 16,191 2,920,813 202) 681 o114 | IL1 3,433
une 29, 1918. 27891, 003 282,100 207,277 .54
o hue: 31’, lois. . 2,986,078 298, 608 323,681 | 10.84 25,073
‘ountry banks:
NoOV.20,1917. . coveneenennn. L 4,621,285 323,808 349,576 7.56 25,768
Dec. 31,1917, .. 000 L 4643215 325,355 354,207 7.63 28, 852
Mar. 4, 1918, ... Sl 405460006 318523 347,834 7.54 24,311
May 10,1018, 7700000 0 434252 304,397 336,367 7.74 31,970
Tune 29,1918, 20100 T 4,250,208 207,796 327,016 7.70 29,220
g g 31018 L 4,391,281 307,715 333, 408 7.59 25,783
national banks:
NOV. 20,1917, . cevneneenannnnnnns 10,348, 806 985,004 | 1,080,075 | 10.44 95,071
Dec. 3, 1917. S 106 | LOOSI0H|  LU4OSH | 1055 105,977
ar. 4,1918. | 10, 462, 4 8 1074211 | 10.27
May 10, 1918. 110,310,417 992,194 1,106, 862 10. 74 114, 668
June 29, 1918 ... 10127016 977,268 | 1,131,674 |  11.17 154, 406
Aug. 3110180 .. LI LIl 10,456,659 | 1,006,632 | 1,113,667 | 1065 107,035
1 Deficit. .

GEOGRAPHICAL CLASSIFICATION OF DEPOSITS AND LOANS.

The following tables give a geographical classification of the loans
and deposits of national banks in reserve and other cities having a
population of over 50,000, showing the amount which the national
banks in each of the cities indicated have loaned in each section of
the country, and also showing the amount of money which these
national banks have on deposit from banks in other sections of the
country.

The tables also show what proportion of the total loans the
national banks of the cities indicated are made to banks, and what
proportion to individuals who keep deposits with them, as well as
direct loans to individuals and others who keep no deposit accounts

with the banks making the loans.
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All loans made by the 554 national banks in all reserve and other cities having a population of over 50,000, as of Dec. 81, 1917, arranged according to
location of borrowers in each geographical division.

\'umber New Middle - : Total United Alaska and
Cities. England Eastern Southern Western Western Pacific otal - nite foreign Grand total.
banks Stgt“‘ States, States. States. States, States, States. counteies,
*

Boston, Mass. ... ...ccooiviiiiriacnnn.. 14 | $233,251,435 | $23,600,37¢ | 87,845,154 | $29, 803 3261 $3,530,358 | 90,554,162 | 8301 402 R15 8677 531 | $302,371,846
Bridgeport, Conn, . 3| 1L,007,68 40,300 ..ol 85,000 {.erurrnannn-sn 10, 11,753,201
Fall River, Mass 4 9,717,733 125, 412 40,000 105,125 5,00} 5, 9, 998, 270
Hartford, Conn.. 4| 27,473,331 1,308,125 481, 000 1,725,750 180, 000 181,355 31, 521, 561

Lawrence, Mass. 1 846, 5,750 {ogeeennannn.. 42,000 {uurenennnr.... 85 *594,1
Lowell, Mass. . 1| 4,860,772 20,706 2,880 120,125 57,511 47, 666 5,179, 660
thdme ................. 3 6,797,438 272,365 45,202 195, 000 25,000 27, 680 7,394,003
anchester, N, H........... 4 3,928,619 230, 000 10, 000 125, 000 47,532 5,125 4,396,276
New Bedford, Mass......... 3 9,524,171 168, 950 11,350 0500 [oeenen .. 21,000 9,922, 971
Providence, R. I............. 7| 22,330,172 1,788, 489 549,222 2,379, 496 646, 404 208, 051 2 27,902,834
Samerville, Mass. . 1 979,832} .. ceiiii e, R IO B 79, 979, 832
&mngﬂeld, Mass. , 41 17,287, 449,628 /51,884 274,338 35,000 20,721 | 18,118,860 100, 000 18, 218,860
aterbury, Conn . 3 7, 346, 486 193, 642 , 000 80,400 15,000 10, 000 7,065,528 315,745 7,981,273
Worcester, Mass. 2| 12)337,452 606, 664 77,000 481, 882 50, 629 84,115 | 13,637,742 |.ouereunn.... 13,637,742
New Haven, Conn............ 6| 15,913,359 583,379 6,900 ,400 |...... Lol oeenananane 16,517,038 200, 000 16,717,038
Total New England States...... 63 | 884,214,380 | 29,562,784 9,150,502 | 35,628,342 4,502,434 4,275,966 | 467,424,507+ 1,444,504 | 468,869,101
Abany, N Y . oiiiiiiniiinniaanans 1 538,639 | 28,571,810 127, 356 986,803 |+uceueuraana., 1,500 | 30,176,108 135,616 30,911,724
Baltimore, Md. 12 251 500 | 67,320,633 5,776,292 2,120,133 775 545 75,519,818
uffalo, N. Y.. 2 99,000 | 44,744,796 490,000 6,170,927 | eivveaennnnn ; 437,600 52,299,767
Camden, N. J. 3 45,000 8,564,768 238,801 90,000 8,838, 509
Llizabeth, N. 1 6,563 2548, 550 | e vvaaeninnn.s 9,000 2,564,822
rie, Pa........ 3 304 8,861,157 49,043 62,024 10,812 15,100 8,908, 440
Hoboken, N. J. 2 175,000 6,321, 042 175,000 444,530 70,402 25,500 7,211,474

Jersey Citlg, N.J. 3 42, 400 7,753,804 7 5,000 feeeaans .. 2,681 7,804,
Newark, 8 508,322 | 47,438,388 141,759 1,954,473 50, 38, 600 50,222,429
II\)Ietw YorkﬁNJ 50 | 107, 5% 2855 |1,283,536,800 | 148,247,248 | 240, ggg 136 | 28,989,768 | 28,505,077 1’832’13‘3’ 864 146, 130, ggg 1,972, %,tli%

aterson, 3 6,035,140 foooaoeoaenaa]  JOR,000 | [ , 199, , 200, ]
Philadelphis, Pa. 30 5,786,051 | 270,639,124 | 10,590,337 | 18,888,920 476, 568 644,439 | 307,005,439 | 10,723,662 | 317,720,101
Pittsburgh, Pa... 21 2,583,562 | 172, 592; 202 9,794,308 | 14,843,449 1,451,432 373,096 | 195,618, 049 2,475,373 | 198,003,422
Reading, Pa, ...... 7 187,519 9,986, 704 139,238 471, 664 50, ,000 | 10,860,125 9,19 10,869,321
Rochester, N. Y. 3 1 28, 308,926 |.eveunen.sn .. 209,306 }.ceeuaensnnnn. eereemaeese 23,848, 232 100, 28, 048, 232
Schenegtady, N. P R 1,668,188 3, 13,684 {oooioon.... 5001 1,685,370 |..coeonn.... 1,685,370
Soranton, Pa....ccoorieiiiinrionian. 4 648,575 | 13, 605, 872 1,175,000 952,118 404, 000 365,465 { 17,241,030 91,000 17,332,030
Syracuse, N. Yoroovvmnreneeoroonoo 5 370,000 | 18,638,824 200, 000 1,143,490 95,000 000 | 20,512,314 115,000 20,627, 314
Trenton, N Jeeeeeraeernenacannnnnn. 3 25,300 | 13,002, 405 125 35, eerreearaasn 850 | 13,063,680 , 000 13, 083, 630
Troy, N Y. o ceierienieceaenanannns 5 30,666 | 11,000,282 20,767 17, 665 3,275 30,070 | 11,102,725 97,483 11,200, 208
Utita, N. ¥.....0 L3 R 15,966,710 {-.uvnenonnn.. 75,000 |0 ot 16,041,710 |-eeennnnlnnas 16,041,710
Wilmington, Del, 3 35,900 3,306,963 {-0eeoeuuanann 165, 10,000 [o.oevnnacnnnnn 3,537,863 3, 537,363
Washington, D, C.. . 14 547,829 | 41,102,845 1,072, 894 958, 399 2, 67,950 | 43,762,517 43,803,622
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Wilkes-Barre, Pa. . coovviueeicnannnn..
Yonkers, N. Y .. ooiiiiiiiniiiiiaan...

Total Eastern States............

Atlanta, Ga
Bummgham Ala.
Charleston, 8. C..
(‘hattanooga, Tenn.
Dallas, Tex.......
Fort Worth Tex..
Galveston, Tex..
Houston, Tex..
Jacksonv: 111e Fla.
Louisville, Ky ..
Memphis, Tenn.
Nashvﬂle Tenn.
New Orleans, La..
Norfolk, Va.....
Rlchmond Va..
San Antomo Tex
Savannah, Ga..

Waco, TOKeenvnvnmnrannennoeaes
Total Southern States..........
Akron, Ohio.....oooeiiiiaiiiii i,

Cincinnati, Ohio.....
Cedar Ra 1ds, Iowa..
Chicago, IN........
Cieve] and Ohio.
Lo]umbus, Ohio
Dayton, Ohio..
Des Momes Towa
Detroit, Mich. ...
Dubuque, Towa.
Duluth, Minn. .
Eva,nsvﬂle Ind..
Fort Wayne Ind....
Grand Rapids, Mich.
Indianapolis, fnd. ves
Kansas City, M
Milwaukee, Wls

St. Louis, Mo. ..
St. Paul, Minn. .

Bioux Clty Jowa.
Toledo, Ohio.........

Youngstown, Ohio.......... e

Total Middle Western States. .. ‘l‘
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4 10,914 5,990,432 5,000 65,675 Joeerrnuannen 73,000 6,145,021 75,000 6,220,021
2 15,000 2,318,256 30,000 125, 000 12,500 1oceueeenneannn 2,500,756 |oeeenernennann 2, 500, 756
196 | 119,704,899 [2,120,004,688 | 172,276,858 | 290,539,396 | 31,637,419 | 25,371,973 12,759,535,233 | 160,723,182 | 2,920,258,415
5 110,000 1,060,500 | 41,355,508 2,205,000 10,000 40,000 | 44,781,008 99, 468 44,880,476
2 355, 000 609,165 | 13,545,467 1,125,000 315,000 10,000 | 15,959, 632 15,959, 632
E3 59,003 | 11,833,536 5 revavenaaonn 75,000 | 12,027,539 12,027,539
2 190, 000 85,000 | 16,393,595 *852, 500 35,000 20,000 | 17,576,095 {. 17,576,095
5 158,161 748,777 | 45,994,584 2,17 3 ) 48,292, 607 48,292, 607
5 20,000 |+eaeranennnnan 24,931,092 3 25,358,786 25,358, 788
2 12, 875 20, 000 4,424 831 4,581,106 4,581,106
6 00, 000 899,250 | 50,132,937 51,322,737 51,532,737
3 380,000 190,000 | 18,405,994 19, 560,904 19, 560, 994
7 335,000 470,475 |  32)663,578 36, 644, 937 36,749,937
4 35,000 11,79 | 12,170, 601 12, 346,257 12,346, 957
5 145,000 87,357 | 19,465,793 30,080, 698 20, 080, 698
3 165,000 638,000 | 35,712, 581 39,233, 054 39,336, 854
4 52, 500 381,126 | 20,882,567 21,381,193 21,381,193
8 767, 500 3,266,590 | 54,471,828 60,902, 427 61,387,427
8 65,000 783,025 | 15,117,472 16, 539, 397 16,615,397
2 PO RS P s I TSR IS 4,690, 430 4,690,430
5 25,000 15,000 ; 10,481,652 90, 000 10,000 |oeoomemenennns 10, 621, 662 10, 621,662
81 2,916,036 9,325,976 | 432,674,456 | 14,863,233 1,728,522 397,336 | 461,900,559 1,079,268 | 462,979,827
2 27,248 198, 934 62,953 | 12,606,469 11,758 53,991 | 12,961,373 60,065 13,021,438
& 529,059 1,575, 614 5,164,503 | 59,872,752 84,425 40,134 | 67,206,577 200,103 67,466, 680
2 130, 600 265, 650 55, 10, 828, 668 126, 230 1,500 | 11,417,038 |ceueurennrn... 11,417,038
12 7,858,814 | 24,512,456 | 22,227,770 | 401,960,445 | 15,814,400 7,924,025 | 480,297,910 4,225,026 | 484,522,936
7 123,478 4,082, 659 210,199 | 107,237,724 275,85 9 111, 930, 860 936,612 | 112,867,502
8 283,232 326, 100 255,950 | 24,731,855 ,1 ) 198, 250 25,845,700
7 ' 77,639 59,452 | 10,142,218 29, 068 10,362, 646
L PO 44, 455,607 | 17,009,596 | 650,007 {oeeiioioodl 18,159,210 |eeoenaa.nn... 18,159,210
3 49,893 665,727 70,417 | 63,261,805 206, 676 4,367,973
3 30,000 500 |eeeeiiaiii... 2372565 | TI00 |.eeinn i 2,410,765 1o ... 2,410,765
5 420,000 498,824 143,000 | 27,340,203 494, 567 30, 243, 303
-3 PR, 302, 9 564,573 11,637,101 [«eeeeennnneaeadeeanennennoazan| 12,504,624 [ooioo e, 12,504,624
5 2,816 49, 268 51, 641 11, 295, 887 21,210 11,429, 564
3 5,000 51,671 86, 841 16,347, 812 29,300 16,587, 624
i 227,758 857,208 188,936 | 36,142,004 101,128 37,873,085
13 70, 000 720,175 | 17,108,842 | 63,009,705 | 46,836,262 | 1,413,470 | 129,158,454 |.............. 129) 158, 454
5 333,500 954, 672 134, 569 7, 650, 909 288, 5, 69, 897,776 163, 606 70,061, 382
4 25, 000 310, 106 500 | 80,226,842 | 10,571,795 334,510 | 91,468,733 1,268,354 92,737, 107
4 770, 000 525,150 170, 000 , 036, 835 2,606,415 106,787 | 16,215,187 50, 16,265,187
7 1,836,414 10,496,697 | 21,559,739 | 92,249,951 5,218,240 578,087 | 131,939,178 225,000 | 132,164,178
[ 150, 482 294, 376 9, 46,040, 245 11,248, 933 2,660, 64 60, 474, 344 519,000 60,993, 344
G 25, 000 25,000 |oeereaananncns 10,740, 148 4,906, 632 85, 15,781,780 |. 15,781, 780
4 200 334, 567 6,550 | 26,215, 208 86, 500 114,075 | 26,757,100 26,757, 100
El 158, 000 1,448,042 45,000 | 15,838,172 25000 L. ... 17,514,214 17,514,214
127 | 13,110,163 | 48,618,005 | 68,701,549 |1,226,795,100 | 100,401,991 14,157,752 |1, 471,784, 869 8,727,965 | 1,480,512, 834
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AU loans made by the 554 national banks in all reserve and other ciligs having a population of over 50,000, as of Dec. 81, 1917, arranged accordmg to
location of borrowers in each geographical division—Continued.

Number

New

Middle

Alaska and

i1 Eastern Southern Western Pacific Total United :
Cities. [ England Western foreign Grand total.
banks. States, States. States. States, States. States, States. countries.

Denver, Colo...coveuuuemmiaeaiaannnn.. 5 $90, 000 $769,817 $76,467 $790,327 | $46,975,185 $208,584 | $49, 000,380 $215,175 |  $49,215,555
KansasCity, Kans....cceeemimenanae. 2 22,500 20, 000 740,413 813, 470 4, 820 263 33, 280 6 449 926 6,449,926
Lincoln, Nebf....ccveeiiineenenannnn. 4 y 127,075 509,784 10 145 198 21,000 10 823,057 10, 823,057
Muskogee, [0 4 - S 4 50,108 77,627 190,106 10 415 956 2,500 10,761,296 10 821,921
Oklahoma City, Okla...oeeeeeaen..... 6 150 1,877,133 X 15,331,322 26,762 | 17,324,657 17,324,657
Omaha, Nebr. .. ....cocoeeiiicvnns... 9 439,108 906, 564 5,128,592 | 51,326,119 | 2,821,390 | 63,085,014 64,207,795
Pueblo, Colooennnianainiaaaanna.. 2 106, 500 201,153 455,762 3,700,026 61,015 4,664, 456 4,674,456
Topeka, Kans.. 3 7,655 75,590 376,767 3,170,602 26,250 3,656, 864 3,656, 364
Tulsa, ékla. . 7 155,088 150, 727 360, 484 29,045,016 , 29,713,815 .. 29,713, 815
‘Wichita, Kan 4 , 000 1,253,949 907,489 1,266,337 171,613 | 13,711,888 15,000 13,726,888
Total Western States............ 46 1,643,426 5,486,698 9,622,070 | 189,196,024 3,464,894 | 210,091,353 523,581 | 210,614,934

Los Angeles, (o} P 8 100,700 457,600 9,500 2,162,344 94,200 | 66,444,123 | 69,268,467 224,473 69,492, 940
Oakland,Cal....ccovemioniinennannas. 2 3000 fonvcennnnennnaloonnscocunenns|onacanccncannnlos eteennaan 11,211,929 | 11,216,929 , 000 11,225,929
Ogden, Utah.._..coceeeerinencannnn.. o PR 2,500 feeenanenannna]ovanneasannnan 154,085 6,447,055 6,603, 640 2,200 6,605,840
Salt Lake Clty, L 517 DO [} 350,000 380,200 f.eonrana.. . 352,762 422,581 18,270,374 19 775 917 50, 000 19,825,917
Portland, OT6g. .« veoeviemciaaaannnn. 3 1,080, 584 536,120 192, 500 1,289, 000 180,750 | 31,272,501 | 34,551,545 100, 000 34,651,545
San Francisco, Cal.eearmomounenonnons. 9 883,530 1,186,368 375,500 4,578,000 505,280 | 165,246,206 | 172,774,884 812,147 | 173,587,031
Seattle, Wash. - .e.ceeececacennnannn- 5 1,152,500 1,518,882 481,500 3,395,146 836,350 | 928,421,324 | 35,805,711 400, 364 36,206, 075
Spokane, Wash. .ececenmeneereeneanan. 3 05, 000 8,246 473,000 1,699,371 860,853 | 16,368,840 20, 645,310 46,324 20,691,634
Tacoma, Wash.....ceevevenneccannnn .. 1 50, 000 35,000 80,000 140,000 f-cvuneenunnnns 5,979,026 6,284,026 -eueeen. ... 6,284,026
Total Pacific States..cceeeenen.. 41 4,027,314 4,954,916 1,612,000 13,616, 623 3,054,108 | 349,661,468 | 376,926,429 1,644,508 378,570,937

Total United States............. 554 | 524,651,042 |2,214,109,795 | 689,902,453 (1,591,064,773 | 330,605,498 | 397,329,389 |5,747,662,950 ; 174,143,008 | 5,921,806,048
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RECAPITULATION.

New England States.........._..

Eastern States.........
Southern States..........
Middle Western States...
Western States.........
Pacific States. .

Total United States. .
Totalloans Dec. 27, 191

Increase.......cooveeeuaen..

63 | $384,214,380 | $20,562,784 | 80,150,592 | $35,628,342 |  $4,502,434 |  $4,275 966 | $467,424,507 | $1,444,504 | $468,869,101
196° 119,704,899 12,120,004,688 | 172,276,858 | 200,539,306 | 31,637,419 | 25,371,973 |2,759,535,233 | 160,723,182 | 2,920,258, 415
81 2,916,036 | 9,325,976 | 432,674,456 | 14,863,233 1,723,522 ’397,336 | 461,900, 559 1,079,268 | 462,979,827
127 ] 13)110,163 | 48,618,005 | 68,701,849 [1,226,795,100 | 100,401,991 | 14,157,752 |1,471,784, 869 8,727,965 | 1,480,512, 834
46 678, 241 1,643, 426 5,486, 695 9,622,070 | 189,196,024 3,464,864 | 210,091,353 523,581 | 210,614,934
41 4,027,314 4,954,916 1,612,000 | 13,616,623 3,054,108 | 349,661,468 | 376,926,420 1,644,508 | 378,570,937
554 | 524,651,042 [2,214,109,795 | 689,902,453 (1,591,064,773 | 330,605,498 | 397,329,389 I5,747,662,950 | 174,143,098 | 5,921,806,048
522 | 466,705,171 |2,006, 660,324 | 616,909,801 [1,404,434,994 | 232,137,911 | 315,472,538 [5,132,320,739 | 139,275,682 | 5,271,605, 421
32| 57,045,871 | 117,440,471 | 72,002,652 | 186,620,779 | 98,467,587 | 81,856,851 | 615,333,211 | 34,867,416 | 650,200,627
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Classification of loans (including paper bought) made by 554 national banks in all reserve and other cities having a population of over 50,000, as of
Dec. 31, 1917, showing separately loans made to banks and bankers, loans made to borrowers who keep deposit accounts with the lending banks, loans
made to those who keep no deposit accounts, and loans placed for account of correspondents.

Loans placed for account of correspondents.

: Securities
. s Direct loans ’
Direct and | Direct loans g Pa ete., pur~
Number | indirect loans| -to individ- | t° individ- chased from Other loans, Placed for Placed for Placed for
Cltles. " uals, ete., who h including | Total loans. national national
of banks. made to  [uals, etc., who 7 banks with : o d : 1. Jcorrespoudent
banks keep deposit keep no dveement foreign loans. banks in re- {banks outside State banks
‘ P depos deposit. at e ‘ﬁ] serve or cen- i of reserve and ;nd trust
0 resell. trial reserve | centralre- | ATC ol
cities. serve cities. panies.
Boston, Mass......... 14| $19,523,858 | $230,214,008 | $52,353,980 $279,500 |- eeeeannraann $302,371,346 | $2,033,000 | 84,351,507 $6,732, 877
fri?igport,h%om B fecrnernnsianen 11,232,39; go,ggg l$13’ ggg,g% PR R
Fall River, Mass. LY P ],371,21 1,627, 05 , 998,
Hartford, Conn 4 241,500 | 21,135,316 | 10,144,745 31, 521, 561
Lawrence, Mass........ ) U P 732,652 161,492 894,144
Lowell, Mass...... 4 75, 000 3,970, 051 1,134, 609 5,179, 660
nn, Mass......... L3 ISR 4,032,378 3,361, 625 7,394,
anchester, N. H.... 4 5,000 3,012, 425 1,378, 851 4,396,276
New Bedford, Mass LN TR 8, 604,148 1,318,823 9,922, 971
Providence, R. 1... T leermaacocnannn 15, 830,991 11,971, 843 27,902, 834
Somerville, Mass. ) 198, 367 781,465 979, 832
Springfield, Mass. 4, 14,051,412 4,167,448 18,218, 860
Waterbury, Conn 3 |.. 6,320,378 1,660, 895 7,981,273
Worcester, Mass.. 21 el 10,793,743 2,843,999 13,637, 742
New Haven, Conn. 6 41,000 15,427,395 1,048, 643 16,717,038
Total New England States 63| 19,836,358 | 354,327,472 | 94,075,471 468,869,101
Albany, N.Y...... eeveen e 3 292,958 | 26,148,790 3,869,976 |.ueenneenanloreanneeaeanns 30,311,724
Baltimore, Md. 12 2,147,722 | 66,361,889 7,002,461 |. 7,746 | 75,519,818
pudalo, N, X B RONO| s SRS RG] R
amden, N, J.. ceecascvnenens s , . N , 938,
Eliatelh, 7 | psme) e nm R
16, PAcieecean » 3 'y . > i
Hoboken, N, J. 2l eeereaan.| 4995701 | 2,215,683 [0 7,211, 474
Jersey City, N. J. 3 10, 000 6,495, 305 1,299,390 |. 1 7,804,605
Newark, N. J..... 8 776,183 45,492, 345 3,953,901 50,222, 429 ..
New York, N. Y... B0 | 155,344,583 [1,052,994,220 | 640,691, 868 1,978,514,607 | 33,526,834
Paterson, N.J..... B [eeeraenasoscnn 5,754, 670 445,450 6,200,320 1. . iiiieecenaaieeiniiaae,
Philadelphia, Pa... 30 |" 715,679,746 | 214,480,20 83,711,508 317,729, 101 655, 000 3,734,738 5,438,363
Pittsburgh, Pa..... 21 2,126,369 | 147,209,880 | 45,942,425 198,093, 422 1,954, 684 1,157, 648
eading, Pa..... 7 165, 000 8,178,788 2,525,533 10, 869, 321 I
Rochester, N. Y ... 3 19,556 | 27,070,721 1,591,862 28, 048,233
Bchenectady, N. Y.oooooonennn. .. 2 leeeceeanneees 1,422,015 263,355 1,685,370
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Seranton, Pa.. ....oceeviiiiiniaa.. 4 162,021 | 12,130,309 5,002,110 37,500 |eceenennenonn] 17,332,080 |ooiiiieni e, Jeeeeeeannens -
Syraause, N.Y......... . 17,230,418 3 381,896 |.. ... ....... 15,000 20,627,314 |.
Trenton, N.J.......... 10,857,484 13,083,680 |.
Troy, N Y........o.. . 9,360, 779 11,200,208
Utiea, N. Y. ......0000 . 14, 644, 157 16,041,710
Wilmington, Del,... .. . 2,613,757 3,537,863
Washington, D. C.. . 35,954,435 43,808, 622
‘Wilkes-Barre, Pa... . 4,911,035 6,220,021
Yonkers, N. Y 2, 238 256 2,500, 756
Total Eastern States. ... 196 | 177,310,948 [1,783,838,337 | 821,962,506 4,106,939 | 133,039,685 |2, 020,258,415
Atlanta, Ga...... 5 1,046,402 | 40,000,982 3,833,002 44,880,476
Birmingham, Ala 2 151,664 11,733,415 15,939, 632
Charleston, S. C........ 5 225,311 | 10,739,983 12,027, 539
Chattanooga, Tenn..... 2 70,709 | 15,892,796 17, 576,095
Dallas, Tex. . .......... 5 666,000 | 41,306,826 48,202, 607
Fort Worth, Tex....... 5 514,170 | 19,959,270 25, 358, 736
Galveston, Tex..” (11 2 46,000 | 37630,0i5
Houston, Tex.....,.... 6 798 45,587,200
Jacksonville, Fia....... 3 349,811 18,185,050
Loufsville, Ky... .. ... 7 1,410,253 | 29,754, 503 36,749,937
Msmphls, Tenn........ 4 604,489 10, 938, 534 12, 346,257
Nashville, Tenn........ 5 754,100 17,636,518 20, 080, 698
New Orleans, La....... 3 937, 514 34,326, 483 39,336,854
Norfolk, Va.......... 4 901,402 19, 641, 850 21,381,193
Rlchmond Va....... 8 1,931,512 49,301,624 61 587 427
San Antomo Tex.... 8 708, 565 12,001,464 lb 615 397
Savannah, e U . 2 210,345 4,124,960 , 600, 43
‘Waco, Tex. temeeceesnereanaancaaantans 5 269, 000 6,799, 668 3, 562,994 10, 621, 662
Total Southern States...... PO 81 11,770,635 | 391,741,141 59,275,601 192,450 [....ooooant. 462,979,827
Akron, Ohio....... PR 2 55, 200 11,678, 439 l 287,799 1 oo 13,021,438 © et
Cineinnati, Ohio..... . 8 3,739,367 55,382, 522 67,466, 680 26, 725 4,334,912 2,876,864
Cedar Ralpxds, Iowa...... R 2 2,146,738 6,903,779 11,417,038 [eeeueen.o.... 73,000
Chicage, Ill...........o.ciiiiiiiis 12 40, 920,920 358,090, 530 484 522,036 1,489, 900 2, 103 900 2,219,628
Cleveland, Ohio....coueveeoiaaia.... 7 8,619,928 SQ 840, 460 112, 867, 502 . 225, 01)() 2,372,153
(,olumbus Ohio 8 91, 680 23 063,295 25 840 700 |. ,
Daytoun, Obio.. 7 40,000 9 433,797 10 362,046 IS PO
Des Momes, Tow 3 5,719,295 9, 707,119 18 159,210
Detroit, Mich . 3 1,908, 841 53,973,968
Dubugue, lowa 3 20, 500 1,542, 369
Duluth, Minn. ... .. 5 248,308 | 18,697,109
Evansville, Ind . 11211100 11T 3 410, 521 9,277,647
Fort Wavne Ind... o il 3 211, 556 9,581,498
Grand Ra; lds, Mich. .. il 3 788,061 11,006,915
Indianapolis, Ind.... JU 6 1 586, 531 32,562,232
Kansas City, Mo. .. 13 27 156, 246 62,703,902
Milwaukee. Wis,. 5 2, 738, 307 58,806,456 | 8,241,238 | 119,000 | 136,380 | 70,081,382 oo e
Minneapolis, Minn..... . 1 7,208,106 73,619,014 | 11,791,671 1 T7,000 | 0 4,006 ] 92,737,107 |eeueinn e e e
St. Joseph, Mo ........................ 4 3,220, 236 7,878,043 16, 265, 187 82, 500 335, 000
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Classification of loans (including paper bought) made by 554 national banks in all reserve and other cities having a population of over 50,000, as of
Dec. 31, 1917, showing separately loans made to banks and bankers, loans made to borrowers who keep deposit accounts with the lending banks, loans
made to those who keep no deposit accounts, and loans placed for account of correspondents—Continued.

Loans placed for account of correspondents.

: Securities,
: Direct loans ’
Direct and | Direct loans gy ete., pur-
i il to individ- ! Other loans, Placed for Placed for
Cities. Number |indirect loans| to individ |51 ot who| Shased from | "y yding | Total loans. | national national | Tlaced for
of banks.; madeto |uals,ete., who > banks with s e 1 : 1. ‘eorrespondent
banks Leep deposit keep no agreement foreign loans. banks in re- |banks outside State banks
. D Geposly. deposit. go Tesell serve or cen- (of reserve and|” and trust
N tral reserve | centralre- companies.
cities. serve cities, | COMP! .
8t. Louis, Mo......... vee .- 71 $9,007,130 | $84,403,650 | $38,043,705 $132,164,178 |...... vereeann $382,250 $1, 286,752
8t. Paul, Minn.......... . 6 4,574,200 | 42,765,026 | 13,454,118 44 56,359 36, 707
Sioux City, Iowa........ 6 5,125,975 7,916, 402 497, g 8 439, 888 481,630
Toledo, Ohio. . ... vunue 4 413100 | 22,671,795 3,672, 205 26, 757,100 125, 500 318, 615
Youngstown, Ohio.......ccceeeennnnn. 3 ! 15,326,772 2,127,442 17,514,214
Total, Middle Western States. .. 127 | 126,499,841 [1,075,923,668 | 265,381,595 2,703,794 | 10,003,936 |1,480,512, 834
Denver, Colo.. ....coceeareneennnannnns 5 4,632,282 | 34,792,401 6,321,758 25,000 3,444,114 | 49,215,555
Kansas City, Kans..... 2 2,143,037 2,929, 256 377,633 6,449,926
Lincoln, Nebr.......... 4 2,167,219 7,381,732 10,823,057 |.
Muskogee, Okla........ 4 85, 7,861,079 10,821,921
Oklahoma City, Okla.... 6 1,503, 684 10,654, 891 17,324,657
Omaha, Nebr............ 9| 10,551,850 | 34,709,154 64,207,795
Pueblo, Colo. .. 2 15, 3,024,197 4,674,456
Topeks, Kans.. 3 296, 909 2,498, 899 3,656,
Tulsa, Okla.... 11 0 7 1,525,404 | 27,137,652 29,713, 815
‘Wichita, Kans....c..c.ee.... 4 3,898,765 6,701,926 13,726, 888
Total Western States........ .ee 46 35,820,123 | 137,691,187 33,465,015 210,614,934
Los Angeles, Cal 8 1,222,064 | 63,430,245 4,797,331 69,492,940
Oskland, Cal. ol 1,247,396 11,225,929
Ogden, Utah_ 4 904, 39 6,605, 840
Portland, Oreg. ... 3 34,651,545
Salt Lake City, Uta 6 19,825,917
8an Francisco, Cal 9 173,587, 031
Seattle, Wash...... cnen 5 36,206,075
Spokane, Wash.....c.... - 3 . 20,691,634
acoma, Wash.eeeeeeennenenieenannnn. 1 6,284,026
Total Pacific States..... 4 7,179,146 | 317,775,656 | 53,204,487 318,690 92,058 | 378,570,937 562,151 1,058, 428 1,987,351
Total United States....eu.u..... 554 | 378,467,051 (4,061,297,461 (1,327, 364,675 7,795,868 | 146,880,993 (5,921,806,048 | 44,070,500 | 52,561,738 | 118,330,128
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RECAPITULATION.

New England States.......ceeeevennns 63| 10,886,358 | 354,327,472 | 94,075,471 279, 500 300,300 | 468,869,101 6,732,877
Eastern States. . ..... 196 | 177,310,948 [1,783,838,337 | 821,962,506 4,106,939 | 133,039,685 [2,920,258,415 90, 659, 850
SOULhern States.....vveesvvenennneennn 811 11,770,635 | 391,741,141 | 50,275,601 192,450 |.oorennnn. s 462,979, 827 4, 038, 457
Middle Western States. .. .veeeeennnsn 127 | 126,499,841 [1,075,923,668 | 265,381,595 2,703,794 | 10,003,936 (1,480, 512,834 52 14, 604, 491
Western States...coceeeiencacncasnenns 46 35,820,123 | " 137,691,187 33,465,015 194,495 3,444,114 | 210,614,934 220,000 55,500 307,100
Pacific States. .. vcomeenmeaancnncens 41 7,179,146 | 317,775,656 | 53,204,487 318, 690 92,958 | 378,570,937 562,151 1,058,428 1,987,351
Total United States........c.... 554 | 378,467,051 |4,061,297,461 |1,327,364,675 7,795,868 | 146,880,993 5,921, 806,048 44,070, 590 52,561,738 118, 330, 126
Total loans Dec. 27, 1916. .. 522 | 165,346,673 [3,354,102,002 |1,590,951,199 5,731,878 | 155,473,574 |5,271,605,421 | 122,835,923 | 46,126,361 | 171,359,848
Increase.. 32| 213,120,373 | 707,195,369 |.....ccceneann 2,063,990 .ocvnninnnnn 650,200,627 |.....coo.o.... 6,435,377 }oieieanans
Decrease....... ... 263,586,524 8,592,581 {.ceveravnenann 78,655,338 f.eiiiiiiinnna. 53,029,722
|
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Deposits held Dec. 81, 1917, by the 554 national banks in all reserve and other cities having a population of over 50,500, for the credit of other banks,

State and national, and trust companies, arranged by geographical divisions.

Number

Total

Alaska and

s e New England Pacific 2 Grand
Cities. ol United foreign
banks. States. States. States. countries. total.
Boston, Mass.............. 14 | $56,428,500 $2,457,523 | $86,505,458 |  $3,902,104 |  $90,407,562
Bridgeport, Conn. ... 3 1,044,119 1,074,265 1,074,265
Fall River, Mass. ... 4 531, 461 64, 008 664,008
Hartford, Conn ..... 4 1,376,300 1,511,306 1,511,306
il aem 802,619 803,516
Lynn, Mass........00 3 190,775 247,194 247,194
Mz.-‘llllclﬁestor NHC 4 1,501,307 1,537,364 1,537,364
New Bedford, Mass . . 3 430,070 569,716 569,716
grovidellllce ]?'I'“" Z 1, 733 436 1,732,33% 1,733,359;%
omervilie ASSerann
%&mngﬁeld’, Mass. .. 4| 1,2374m 1,279,580 1,279,580
aterbury, Conn 3 505, 3 505,330 5,3
Worcester, Mass.. 2 1,657,491 1,658,124 1,658,124
New Haven, Conn. .. 6 798,730 828,548 | 828,548
Total New England States 63| 68,297,358 2,457,593 | 99,047,542 | 3,902,104 | 102,949,646
Albany, N.Y.. ...l 3 5,734,122 302,898 | 25,513,380 52,522 25, 565, 902
Baltimore, Md . ... ...0. 12 155, 520 410,016 | 48,764,144 427,846 49,191, 990
(Illuﬂglo, g Sg g 246,775 9,4‘1%,874 401,361 9,813,235
amaen, N.J ........ .
Ehzabeﬁl NI 1 :
Erie, Pa.......... 3 .
Hoboken, NeJeeoeunnnn 2 .
Jorsey City, N.Tooonl. 3
Newark, N. J ........... 8 )
New- York, N, Y. 0. 50 s
Paterson,ﬁ J 3 635 63
Philadelphia 30 | 711,000,153 2,365,536 177,026, 699 5,482,626 | 182,509,325
%ittsburgli-.) 2% %323 73; 1,176,850 | 108, ;gg 2(1); 370,548 109,523,365
a... 4 eeena—naean
Rochester, N. Y |3 AN 2,447,105 639 2,447,744
Schenectady, AR 16, 16,947
Scranton, a ..... 1 1, 177 225 1,177,225
use, 5 . " 497,879 497,879
Trenton, N. J .. 3 . 192,555 192,556
roy, N. Y 5 . 1,200,910 1,290,910
Utics, N. Y. 3l ’849, 040 879,837
Wilmington, D 3 671 239 671,289
Washington, 11 7,440, 032 9,468,163
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Wilkes-Batre, Pa..... heneeraeneeneanas
Yonkers, N. LI

Total Eastern States ............
Atlanta, Ga...c..evenn.n.s [,

Birmingbam, Ala
Charleston, 8. C..........00
Chattanocoga, Tenn.
allas, Tex. ...
Fort Worth, Tex
Galveston, Tex.
Houston, 'i‘ex
Jacksonville, F'
Louisville, Ky...
Memphis, TenN...cccueuen..
Nashville, Tenn............
New Orleans, Laceouoonn,
Norfolk, Va..cooeeeiveaanean
Rxchmond_ - T

Savannah, Ga....cevvnvnnensn

Waco, Tex....... creseerecen vesecsaeen
Total Southern States .....
Akron, Ohio. ....vevvuiennnanns R

Cincinnati, Ohio.......
Cedar Rapids, Iowa........ .
Chicago, Ill......ccvvunuen.

Cleveland, Ohio
Columbus, Ohio
Dayton, Ohio. ...
Des Moines, Iowa..........
Detroit, Mich....
Dubuque, Iowa
Duluth, Minn.
Evansvilie, In
Fort Wayne, In
Grand Rapids, Mich .
Indianapolis, Ind....
Kansas (‘lty. Mo.........
Milwaukee, Wis..........
Minneapolis, Minn.......
St. Joseph, MO.eeennnt .
St. Louis, "Mo. .
St Paul, Minn
Sioux City, Towa.... RPN
Toledo, Ohio

Youngstown, Ohijo.. SRIRORIROIIRS
Tota Middle Western States.. ..
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4 [oereracennnann 372,636 |- eenevesonnaceonunncaceannan rereesraenaaan lteverneneanans ! 372,636 |...... 372,636
V61,674 oo TT T 161,674 |.oooooiiiill 161,674

686,636,497 | 166,054,676 7,869,035 [1, 234,027,746 1,408,780, 475

18,814,105 19, 266, 684 19,273,242

4,879,690 4015141 | ...lon. 4,915,141

3,802,678 4,479,801 |....0000 4,479,891

5,088, 911 5,102,562 |..... 5,102, 562

29, 663,083 31,236,593 31,236,593

18,576,326 20,015,648 |. 20,015, 648

1,784,730 1,795,677 |eiiios 1,795,677

28,528, 737 20,288, 853 29,435,005

6,351,269 6,388,935 6, 406,539

18,984,899 21,274,129 |..... 21,274,129

5,038, 563 5,435,482 |...o 0" 5,435, 482

11,752,927 11,786, 491 11,790,039

17,878, 447 19,361,173 19,661,706

) 4,262, 608 4,488,190 |...... 4,488,100

8 206,837 3,708,679 | 28,471,812 32,931,745 32,931,745
8 2,2 5,478,218 492, 425 5,520,089
2 1,846, 566 1,849,902 1,849,902
5 3,118,354 3,118,354 3,118,354
81 269,709 | 5,781,651 | 214,521,513 4,313,508 3,155,505 385,980 | 228,227,875 502,050 | 228,720,934
2. 6,702 |vrurrrannnnns 835,500 | everrninennnioeaeneenenans 342,242 |..iieinn..s 342,242
8 31,572 431,852 | 14,762,577 | 24,620,849 |...o.11T00 607,819 | 40,454,869 24,6101 40,479,279
D3 PN FUSTTEARO R 10,775, 898 437,280 | e 11,213,178 {eeueees'nnns 11,213,178
12 |7 775,665,085 | 15,675,981 | 14,002,666 | 193,431,269 | 24,150,386 | 20,835,704 | 271,761,131 9,482,608 | 281,243,739
7 106,508 | 4,526,334 976,798 | 48,068, 165 95,37 602,710 | 54,455,803 454,931 54,910, 824
8 1,826 113,522 61,250 8,185,742 | vereenanranne]oanananenrenns 8,362,349 |.euvrunnnn.... 8,362,319
8,873 574,245 |oeeenees it areenenearaaas "581,118

10,842, 721 17,850 5,335 b 10,765,915

16,028,719 784 328,542 | 18,890,200 399,920 17,290,129

1,752,907 4,988 |.eininnenns 1,757, 891 25,993 1,783, 884

, 064, 808 783,723 8, 604 3,855,135 312,022 4,107,157

—
WE ORI PR NWRWWWMWWLW-T

25,407,193 | 18,251,228

8,275,403 7,553,736 X , !
54,873,249 9,441,193 2,025,753 | 101,099, 96+ 177,469 101,277,433
13,357,875 | 11,408,419 502, 27315, 366 97428 | 27,742,794
4,808,332 7,980,676 (o... neuenen.. 12,900, 091 11,408 12,911,499
7,972,010 9,21 8,068,788 |.vuvrenenrnnnn 8068, 788
22, 004 322,004 |.viieenennnnnn 322,004
127 4,114,652 | 25,838,608 | 71,688,116 | 510,315,521 | 155,604,847 | 30,910,001 | 798,471,745 | 12,696,654 | 811,168,399
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Deposits held Dec. 81, 1917, bg the 554 mational banks in all reserve and other cities having a population of over 50,000, jor the credit of other banks,
tate and national, and trust companices, arranged by geographical divisions—Continued.

Number ; Middle : Total Alaska and ‘
: New England] Eastern Southern Western Pacific A < Grand
Citles. baos, | States. States. States. | ‘gestern States. States. Joited | forelen total.

Denver, Colo. ......... cemannecnceaiean $140, 451 $237,758 $11,826 | $18,525,099 $2,226,468 | $21,141,602 821,141,602 °
Kansas City, Kans...-..cveevevennns 722, 665 4,790,985 7,789 5,568, 111 5,568,111
Lincolm, NebBr. .- oevvnemoiseenonnannnns 26, 602 5,808,943 2, 440 5,837,985 5,837,985
Muskogee, OKIa. .. . veeececaeenrnns 1,373 3,646,074 [eeeseacenran..] 3,658,466 3,658, 466
Oklahoma City, OKla .. oeeermeiaenrnnn 5,630 | 12,392,104 [cceueenn...... 13,025,143 13,025,143
Omaha, NeDr....c.oveaeennaeanannnnn 5,197,341 | 31,387,833 2,444,198 |  39,044,9 30,044,942
Pueblo, COl0. -mnmmnanensesanenons A 3,819, 609 75,763 3,910,293 3,910,293
Topeka, KaNS. .. cveeaciaeccaaneceaces] B leccesmenaceneseceresnioseaaaleccosmemeencaloooenancaancan 2,455,592 19, 881 2,475,473 2,475,473
Tulsa, Okla....... 2 I01 10 10IIIITIT 39,150 | 10,310,722 |eevunanenn.... 10, 404, 450 10, 404, 450
Wichita, KAnS. ..eooeevemerneenanennn. 203,200 | 12,033,390 21,146 | 12,868,542 12, 868, 542

Total Western States............ 46 6,297,796 | 105,170,351 4,797,685 | 117,935,007 |.............. 117,935, 007
Log Angeles, Cal. .. .cveumeenencnnn. 100, 551 417,909 | 21,515,600 | 22,138,798 $28, 119 22,166,917
Oskland Cal.... ..................... eveaneatiaaan 3,610,147 3,610,147 7,948 3,618,095
Ogden, Utah. .......ocvomeeovenennnnns 30,765 489,205 2,126, 286 2, 646, 256 : 2,646,325
Salt Lake Clty Utah_ .. .cooooiei.o. 19,196 848, 306 5, 544, 670 6,555,624 |.vueennn.... 6, 555, 624
Portland, Oreg ............. cevemcranians 84, 10, 210,700 10, 205, 796 26, 843 10, 322, 639
San Franclsco, Cal 895, 545 1,580, 687 80 969 067 84,227,449 7,593,647 91, 821,096
Seattle, Wash. . 83,37 211,149 | 10,773,222 | 11,096,241 1,047,536 12,143,777
Spokane, Wash . 3,511 900,110 7,529,271 8,433,063 11,781 8, 445, 744
Yo o T T S e 20,315 929, 736 950, 051 10 772 960, 823

Total Pacific States....... P 1,132,938 4,552,575 1 143,208,780 | 146,344,178 8,718,767 158, 681, 040

Total United States...cceveee... 554 | 146,412,224 | 729,436,515 | 458,698,956 | 746,200,887 | 307,286,636 | 239,629,022 |2,624,054,093 | 200,572,313 | 2,828,244, 501

RECAPITULATION,

New England States-....c.ccocaeeon.. 63 68,207,358 10,491, 437 4,676, 543 11,739,064 1,385,617 2,457,523 99, 047, 542 902,104 102,949, 646
Eastern States.... cesavecnen 196 73,647,737 686, 636,497 166,054,676 | 212,402, 37 417 741 57,869,035 11, 234 027 746 144 702 729 | 1,408,780,475
Southern States....cceeeveeio... 81 269, 7 5,781,651 | 214,321,513 4,313,508 3 155 505 385,989 228 227 875 502 059 228,729,934
Middle States. .c..ceveuenriuaa.. 127 4,114,652 25,838,608 71,688,116 510 315 521 155 604 847 30,910, 001 798, 471,745 12, 696 654 811,168, 399
Western States _..cceeveveeennan. 46 |eeeeivncnnnas 142,198 1,526,977 6 297 796 105 170 3511 - 4,797,685 | 117,935,007 f............_. 117,935,007
Pacific States. .ccceererieniinienanann 41 82,768 546,124 431,131 1,132,938 4 552 575 | 143,208,789 | 146,344,178 8,718,767 158 681 040

Total United States............. 554 | 146,412,224 | 729,436,515 | 458,608,956 | 746,200,887 | 307,286,636 | 239,639,022 |2,624,054,003 | 200,572,313 | 2,828,244, 501
Total United States Dee. 27, 1916.. .... 522 | 139,815,626 | 704,907,019 | 429,737,204 | 785,186,124 | 324,731,105 | 270,515,335 |2, 654,892,413 | 272,105,510 2 926 997 923

TNCTOASE. . v rnnernennennneanennnin 6,506,508 | 24,520,496 | 28,961,752 |.ururuuenraeaafiveraenernieaidiieiiiainiiteiianiee e e e

DOCTOBSO - - v enmennnnnsnnsensvons|esevoneoncdonemmameeeesfiesssasnseanealosvennceannens 38,085,237 | 17,444,469 | 30,886,313 | 30,838,320 | 71,533,197 98,753, 422
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REPORT OF THE COMPTROLLER OF THE CURRENCY. 47

GROWTH OF NATIONAL BANKS AS SHOWN ON SUCCESSIVE CALLS SINCE
1913.

The following table shows the growth in the aggregate resources and
liabilities and in the various items making up the total since the
Federal Reserve System went into effect. The first figures given are
those shown by the fall report of the year preceding the establish-
ment of the Federal reserve banks; next come the first figures ren-
dered after the establishment of the reserve banks, the fall calls for
1915, 1916, and 1917, and four calls for 1918.

It will be noted that because of the reduction of reserve rejuire-
ments $577,270,000 less cash is held than on October 21, 1913, while
between the date of the opening of the Federal reserve banks, Novem-
ber 16, 1914, and August 31, 1918, balances with Federal reserve
banks were built up from nothing to an aggregate amount of
81,307,747,000.

During the period from October 21, 1913, to August 31, 1918, the
combined capital, surplus, and profits increased by $277,959,000;
total deposits increased from $8,346,011,000 to $13,885,759,000, and
loans and discounts from $6,288,338,000 to $10,111,113,000. Liabili-
ties of national banks on account of acceptances, which were not
authorized prior to the passage of the Federal Reserve Act, amounted
to $243,772,000 on August 31, 1918.

Principal items of assets and liabilities of national banks, 19131918,

[In thousands of dollars.]

Central Other
f g Country
Date. reserve city ! reserve city Aggregate,
banks. banks. banks.
LOANS AND DISCOUNTS.
[Including overdrafts and rediscounts.]
Oct. 21, 1913.. 1,649,905 3,290,182 6,288,333
Dee. 31, 1914. . 1,702,882 3,207,278 6,363,435
Nov. 10, 1915. 1,870, 810 3,309, 836 7, 241,140
Nov. 17, 1916. 2,383,982 3,676,511 8,403,655
Nov. 20, 1917. 2,871,016 4,277,234 9,797,784
Dec. 31, 1917.. 2,890, 545 4,246,488 9,881,325
Mar. 4,1918.. 2,976,642 4,050,583 9,574,348
May 10, 1918.. 3,053, 4,087,405 9,740,911
June 29, 1918. [ 3,131,001 4,139,673 10,148,339
AUZ. 31,1918 . i eiiiiienaaiarnaaaanaan 3,127,062 4,100, 1 10,111,113
UNITED STATES BONDS.
Oct. 21, 1013.. eteeteastateaaeeiaaaseaannn 85,478 187,783 527,264 800,525
Dec. 31, 1914. . .. 81,802 196,955 516,321 795,078
Nov. 10, 1915. . 76,510 193,328 507,927 777,765
Nov. 17, 1916.... ceereneierenens 53,953 175,530 494,990 724,473
Nov. 20, 1917 1... ceeeeeirsenasean 734,470 348,449 568,343 1,651,262
Dec. 31, 1917.... cerecansesenanas 307,513 203, 891 503,499 1,014,903
Mar. 4, 1018. . N 597,740 363,761 683,617 1,645,118
May 10, 1918.. ceveeessasersens 662, 866 416,971 716,357 1,796,194
June 29, 1918. feeeseusennanean 363, 201 365,025 657,934 1,386,251
Aug. 31, 1918........ tenesnesstsannsceeeseananes 429,520 465, 636 892,193 1,787,378

1 Includes Liberty loan bonds.
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48 REPORT OF THE COMPTROLLER OF THE CURRENCY.

Principal items of assets and labilities of national banks, 1913-1918—Centinued.

{In thousands of dollars.)

Central Other
Date. reserve city | reserve city Ct;):];.\g;y Aggregate.
banks. banks, ‘
LIBERTY LOAN BONDS,
Nov. 20,1917 ccreurvennnnnnn cesssesesececenaann 138,961 172,799 391,161 702,921
Dee. 31,1017 e irerieiiiieiieaieenaaenennns 117,353 130,718 361,555 609, 626
Mar. 4, 1918, . i iiieeeeeieaes 106,941 106,870 261,720 475,531
May 10, 1018. .ol L 188, 408 232,462 440,459 861,329
June 29, 1918, cciiiuriiiniiiiiiiii e eiienaaas 178, 479 171,866 380,189 730,534
Aug. 21, 1988 ittt tiecranrees 142, 859 161,958 363,231 668,048
OTHER BONDS,
Oct. 21,1913......... ceeeeaavaues ereesenanennas 207,335 251,802 647,950 1,107,087
Dee. 31, 1914... 230,281 317,47 722,164 1,270,443
Nov. ld, 1915. 285,736 324,254 733,832 1,343,822
Nov. 17, 1916. ,693 402,420 961,843 1,709,956
Nov. 20,1917... 405,830 427,400 1,073,552 1,606,782
Dec. 31, 1917 .... 393,853 415,882 1,061,232 1,870,967
Mdr. 4, 1918. ... 367,733 437, 1,010,237 1,815,348
May 10, 1918 343,456 471,606 992, 1,757,580
June 29, 1918, 335,349 421,081 984,415 1,740,845
AU 31,1918, e ieaaea e aeaaaaas 311,025 410, 632 973,413 1,605,070
STOCE IN FEDERAL RESERVE BANKS. .
Nov.10,19156. .evniiiiinnnnnnnnnnn. 10,178 14,139 29,200 53,517
Nov. 17, 1916. 10,507 14,367 29,252 | 54,125
Nov. 20, 1917. 10,941 15,210 29,547 55,608
Dee. 31,1917, 11,180 15,252 29, 501 56,933
Mar. 4, 1918.. 11,456 16,212 28,551 56,219
May 10, 1918, 11,518 16,430 28,808 56,756
June 29, 1918. ... 11,518 16,500 28 964 56,982
Aug. 31,1918, ittt e aaeaeeacaaean 11,519 16, 690 29,050 57,259
DUE FROM FEDERAL RESERVE BANKS.!
Dec. 31,1914..... teseseereerencaiasinacnaoeenn 133, 560 59,992 67,908 261, 460
Nov. 10, 1915 211,776 73,459 80,951 366, 186
Nov. 17,1916 234,067 194, 654 220,450 649,171
Nov. 20, 1917 488 006 389, 869 364,014 1,242,819
Dec. 31, 1917. 495, 806 405,907 367,149 1,268,862
Mar, 4, 1918. . 471,915 414,916 356,200 1,243,031
May 10, 1918. 499, 481 428,353 348,512 1,276,346
June 29, 1918. 561,154 412,262 340,033 1,313,449
PNUT- ) W £ ) R R 515,948 441, 465 350,334 1,307,747
DUE FROM ALL OTHER BANKS.

Oct. 21, 1913, . vvevevennnnnnns : 242,575 586, 462 710,834 1,539,871
Deec. 31, i914. 185,319 444,400 529, 27F 1,158,990
210, 470 708, 684, 494 1,603,223
285, 619 788,380 944,767 2,018,766
247,365 685,80 837,018 1,770,184
244, 470 696, 651 865,465 1,806,586
252, 550 703,337 874,795 1,830,682
225,976 615,708 657,956 1,499,730
207,229 611,941 643,243 1,462,413
213,861 601, 253 712,682 1,527,796
380,796 256, 236 304,374 941,408
264,340 208, 357 267,010 734, 706
445,632 | 204, 843 , 903 , 380
358, 231 217,978 282, 064 858,273
118, 588 148,695 248 837 516,120

126,467 152, 657 252,962
, 127,830 218,289 449,719
111,053 129 114 223,28 463,404
93 , 068 183,073 332,701
87,693 99, 677 176,766 364,136

1 Includes items with Federal reserve bank in process of collection.
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REPORT OF THE COMPTROLLER OF THE CURRENCY. 49

Principal items of assets and Habilitics of national banks, 1913-1913—Continued.

{In thousands of dollars.}

Central Other Countr
Date. reserve city | reserve city Aggregate.
banks. banks. banlks.
AGGREGATE ASSETS (INCLUDING REDISCOUNTS).
Oct. 21,1913. . .... e tteteeencataaaeaaaneaaean 2,485,195 3,102,543 5,713,820 11,301, 558
Dec. 31,1914 momononnon o 2,599,688 3,154,413 5,602,985 11,357,086
Nov. 10, 1915 - vnonennnnos 3,684,992 3,644,370 5,906,969 13,236,331
Nov. 17, 1916. ... .. 4,176,732 4,469,025 6,923,002 15,568,759
Nov. 20, 1017............ 5,247,833 5,419,224 8,133,353 18,800,410
Dec. 31,1017, ..., o 5,161,217 5,345,190 8,042,317 18,548,724
Mar. 4, 1918 oonerii ] 5,064, 5,557,125 7,815,042 18,436, 448
May 16,1018 7700000000 5,194,522 5,708,527 7,816,024 18,719,113
June 29, 191S............ . 5,018,456 5, 643,700 7,693,426 18,354,942
Aug. 31,1018 L, 4,995,053 5,728,724 7,922, 969 18,646,746
CAPITAL STOCK.
Ot 21,1013 ¢ o itetiai i eeaeaaaaannes 182,650 263,018 613,735 1,059, 403
Dec.31,1914. ........... 175,900 280,963 609,088 1,063, 951
Nov. 10, 1915 177,280 283,311 608, 048 1,068, 649
Nov. 17, 1916 182,650 281,736 606, 730 1,071,116
Nov. 20, 1917 188, 200 293, 686 610, 321 1,092, 207
Dec. 31, 1917 191,850 293,338 607,418 1,092, 606
Mar. 4,1918........... 190, 850 311,472 592,016 1,094,338
May 16, 1018. .. ... ... 199,850 313,102 593, 980 1,096,932
June 29, 1918 189,850 313,356 595,350 1,098, 556
Aug. 31, 1918 189,850 315,763 596,226 1,101,839
SURPLUS AND OTHER PROFITS.
06t 21,1013, . L ooeeie i 225, 640 254,142 527,796 1,007,678
Dec. 31, 1914. . 225,359 262,985 520,517 1,008,861
Nov. 10, 1915 234,001 268,115 537,908 1,040,114
Nov. 17, 1916 252,157 279,097 559,520 1,090, 774
Nov. 20, 1917 293,167 315, 246 603, 45 1,211,869
Dec. 31, 1917 o counnen oo 290,126 306, 217 565,375 1,161,718
Mar. 4,1918. . ... i i, 299, 903 335,108 553, 287 1,188,208
May 10, 1918. .. oo it iiaiiiianannnnns 307,321 343,712 570,613 1,221,648
June 29, 1918 308,352 341,924 559, 420 1,209,606
Aug. 31, 1918 323,358 354,422 565,321 1,243,101
CIRCULATION OUTSTANDING,
0. 21,1913, L0 iineenreineaeeieetananans 76,978 163, 959 486,142 727,079
Dec. 31, 1914. . 7, 1 538,308 848,807
Nov. 10, 1915. . 63,634 172,078 477,754 713,466
Nov. 17, 1916. . 46,995 157,166 461,098
Nov. 20, 1917.. .. 46,542 159,986 463,134 669, 662
Dec. 31, 1917. . 49,448 161,689 463,117 674,254
Mar. 4,1918. .. 49,121 175,628 447,412 672,161
May 10, 1918. .. 51,140 177,692 451,613 680,445
June 29, 1918. .. 51,145 177,336 453,150 681,631
Aug. 31,1918 ..o i, 49,630 172,766 451, 674,201
DUE TO ALL BANKS.
Oct. 21,1913. .. ..... et anaaaens 965,229 918, 624 297,183 2,181,036
Dec. 31, 1914- . . 878,377 755,368 236,026 1,869,771
Nov. 10, 1915. . 1,467,834 972,339 |-+ 269,501 2,709, 674
Nov. 17, 1916... 1,563,234 1,363, 432,312 3,348, 7
Nov. 20, 1917 1,373, 243 1,298, 390 435, 3,107,517
Dec. 31, 1917 1,385,336 1,358, 961 449,400 3,193,697
MBI 4, 1918 . iiiiniiiiiiareneannanninnans 1,434, 288 1,436,5 430, 3,301,232
May 10,1918 .. oottt 1,362,795 1,198,585 326, 221 2,887,601
June 29, 1918 L. i i e e 1,379, 362 1,130, 492 292,229 2,802,083
AUZ 81,1918, L i eranrraiaaaaaas 1,349,552 1,214,721 321,663 2,885, 936
DEMAND DEPOSITS.
[Including U. S. deposits.]
Oct. 21,1913. . . ... 992, 365 1,304, 136 2,683,682 4,980,183
Dee. 31, 1914. . 1,175,524 1,415,490 2,604, 461 5,195,475
Nov. 10, 1915. . 1,618,422 1,660,375 2,793,046 6,071,843
Nov. 17, 1916.. 1,960,715 2,015,366 3,347,997 7,324,078
Nov. 20, 1917.. 2,789, 524 2,646, 858 3,972,572 9,358, 954
Dec. 31, 1917. . 2,636, 302 2,466, 002 3,851,406 8,953,710
Mar. 4, 1918. 2,495,500 2,519,292 3,752,060 8,766, 858
May 10, 1918 2,630,923 2,797,804 3,726,045 9,154,772
Jume 29, 1918. 2,525,505 | 2,778,831 3,571,601 , 875,937
AU 31,1918 . e eeenereenrennncnancaannns 2, 290, 436 2,646,452 3,665, 444 8,602,332
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50 REPORT OF THE COMPTROLLER OF THE CURRENCY.

Principal items of assets and labilities of national banks, 1913-1918—Continued.

[In thousands of dollars.]

Central

Other

R s . Country
Date. teserve city | reserve city ol
banks. banks. banks.
TIME DEPOSITS.
Oct. 21, 1913. ...... ettt tara—aaaan 15,113 157,588 | 1,012,091
Dec. 31, 1914. o 17,922 171,037 982) 263
Nov. 10, 1915. 39,781 215,739 1,120,436
Nov. 17, 1916. 76,272 287,922 | 1,452,252
Nov. 20, 1917. 121,917 362,742 | 1,797,206
Dec. 31, 1917. 134,678 365, 561 1,798, 043
Mar. 4,1018. . 145,570 397,971 1,827,138
May 10, 1018 133, 644 300,934 1,818,169
TJune 29, 1918 . 125,951 392,302 1,825,336
Aug. 31,1918 L LIl 133,055 409,557 1,854,879
OCt 20,1918« oevneneerneneenenenenenananens 1,072,707 | 2,380,348 | 3,992,956
Dec. 31, 1914. 1 2oms 2,341,895 3,892,750
Nov. 10, 1915. 3/126,037 | 2,848,453 |  4,182/983
Nov. 17, 1916. 3,500,221 | 3,666,407 | 5,232,561
Nov. 20, 1917. 4284, 4307090 | 6,205,662
Dec. 31, 1917. 4156,316 | 4,100,524 | 6,098,849
Mar. 4,1018. . 4,075,358 | 4,353,807 8,000, 604
May 10, 1918. 4127,3 4387,323 | 5,870,435
Tune 29, 1918. | 4030818 | 4,301,625 | 5,680,166
Aug. 3L, 1918, ittt eiaiaaaaeaaaaaas 3,773, 4,270,730 5,841,986
NOTES AND BILLS REDISCOUNTED.
Oct. 21,1913. ... 749 2,551 13,216
Dec. 31, 1914. 8,386 6,732 20,469
Nov. 16, 1915. 871 4,292 37,725
Nov.17,1916.....02020 00000 10,619 14,407 23,528
Nov. 20, 1917. ) 447 9,041 85,725
Dec. 31, 1917. 143,416 188,156 143, 844
Mar. 4, 1918 146, 558 171,223 103,756
May 10, 1918 143,162 200,412 125,634
Jume 29,1918, ...... ...l 123,560 216,868 175,012
Aug. 31,1918, ...l Il 161,495 246,318 195,328
BILLS PAYABLE.
0. 21,1913 ottt 7,249 14,315 62,380
Dec.31,1914. ... 5,860 15,374 75,622
Nov.16,1915. ... 0 0ol 3,407 5,424 51,736
Nov. 17,1916, 336 2,383 22,308
Nov.20,1917..... .. 0 0 174,188 94,791 3,753
Dec. 31,1917, . 106,179 63,782 96,471
Mar. 4,1918. " 106,944 61,579 66,836
May 10, 1018, 154,125 103,204 117,634
Tutie 29, 1918 . 90,832 126,717 150,285
Aug. 31, 1918, oo . 272,923 195,752 222,189
LETTERS OF CREDIT,
OCt. 21, 1913, cenneneenernreraenarnenenenensnesdiinanreenanens eererenens
Dec. 31,1014, . ... o oL L JRRROOURRN IRINORSR
Nov.10,1915.... ... 00000l 40,208 34,611 592
Nov. 17,1916 ceeeeneninenennnnnnns 14,837 15,283 1,252
Nov. 20,1017 eneeeei o, : 20,583 1,239
Dec. 31, 1917. 19,846 16,853 940
Mar. 4, 1918. . 18,518 17,990 630
May 10, 101 15,957 15,769 715
Jurie 29, 1918 . ;360 14,672 708
Aug. 31, 1918 11,486 12,647 652
ACCEPTANCES.
00t 21, 1913 eerveenrnenrneeneieanennnanens R TSN AU
Dec. 31,1014, 0 ciuiienacennnnncncnnnnn e
Nov. 10, 1915. . 16,634 10,004 176
Nov. 17, 1916. 57,171 35,393 5,667
Nov. 20, 1917. 76,373 66, 241 11,031
Dec. 31, 1917 113,457 87,121 16,612
Mar. 4, 1918. . : 115,911 98, 901 15,352
May 10,1018, . 0 il : 129,971 104, 464 15,888
June 29,1018, ... LlllllllIll X 119,160 101,825 12/820
Aug.31,1918... ... L1l ———— 125,347 09,947 8,478

Aggregate.

243,773
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PRODUCTIVITY OF LOANS AND BOND INVESTMENTS OF NATIONAL BANKS.

Gross assets of national banks, as shown by the returns of June 29,
1918, were $18,354,942,000. Their loans and discounts were
$10,148,339,000 and their investments in bonds, stocks, and other
securities $3,957,272,000; or a total of these assets of $14,105,611,000,
over 76 per cent of gross assets.

It will be noted by reference to the table following that the gross
earnings were equivalent to an average of 5.77 per cent of the amount
of loans and investments in bonds, stocks, and other securities.
The percentage ranged from a minimum of 5.34 per cent for banks in
Eastern States to a maximum of 7.38 per cent in the Western States.

{Tn thousands of doliars.]

p L?adng Per cent. of
. including Total Gross gross
Division. ove;gaafts Bonds, etc. investments.| earnings. Lgatl;)?;la%:-
rediscounts). vestments.
New England States......ceeevvunen.- 787,551 286,420 1,073,971 57,610 5.36
Eastern States....ovvveiievvianinnnn. 4,006,096 1,926,300 5,932,396 316, 557 5.34
Southern States..........ccceveienee 1,266, 639 425,052 1,691, 691 108,534 6.42
Middle Western States....ceeueeencn.. 2,623,416 855,213 3,478,629 202,422 5.82
Western States - 765,228 197,957 963,185 71,103 7.38
Pacific States..... e 696, 282 264,142 960,424 57,407 5.98
Alaska and Hawaii. e 3,127 2,188 5,315 364 6.85
TOtAl ceeerneeeennrennnnnennnns 10,148,320 | 3,957,272 | 14,105,011 813,997 5.77

FOREIGN BRANCHES OF NATIONAL BANKS.

Under authority of section 25 of the Federal Reserve Act, as
amended, the Federal Reserve Board has authorized the First
National Bank of Boston, Mass., to establish a foreign branch at
Buenos Aires, Argentine Republic, and the National %ity Bank of
New York has been authorized to establish the following foreign
branches and subbranches: ‘

Branch at Buenos Aires, Argentine Republic. Subbranch at
Montevideo, Uruguay.

Branch at Rio de Janeiro, Brazil. Subbranches at Santos, Sao
Paulo, Pernambuco, Para, and Bahia, Brazil.

Branch at Habana, Cuba. Subbranches at Santiago, Matanzas,
Cienfuegos, Guantanamo, Camaguey, Cardenas, Manzanillo, Cuba;
Kingston, Jamaica; and Santo Domingo, Santo Domingo.

Branch at Valparaiso, Chile. Subbranches at Antofagasta and
Santiago, Chile. ,

Branch at Genoa, Ttaly. Subbranches at Turin, Milan, Venice,
Florence, Rome, Naples, and Palermo, Italy.

Branch at Petrograd, Russia. Subbranches at Moscow, Odessa,
Warsaw, Riga, Baku, Astrakhan, Vladivostok, Sebastopol, Helsing-
fors, and Vilna, Russia.

Branch at Lima, Peru. Subbranches at Payta, Callao, and
Mollendo, Peru. '

Branch at Caracas, Venezuela, Subbranches at La Guaira, Porto
Cabello, and Maracaibo.
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In March, 1918, the Commercial National Bank of Washington,
D. C., disposed of its foreign branches, which were located at Cristobal
and Panama, to the American Foreign Banking Corporation.

During the past year all of the South American branches of the
national banks were examined for the first time by a national bank
examiner sent to South America for that purpose.

The following table shows the principal items of assets and liabili-
ties of foreigh branches of national banks, as shown by their reports
of condition for June 29, 1918, or the date nearest thereto for which a
report has been received:

Condition of foreign branches of national banks on June 29, 1918,

(In thousands of dollars.]

Foreign branches of the National City Bank, New York, N. Y.

830

Santiago | Bucnos | Monte- | Riode Paulo, .
ngg:a, de Cuba, | Aires, Ar- _video, | Janeiro, S}’?niqf’ Brazil %2‘.“.“"1'
* | Cuba. | gentiva. | Uruguay.| Brazil. razil. | (Jyneos,| Brazl.

1918).

RESOURCES.

Loans and discounts
including over-
PN FRUSSUPIOUIU 7,086 41| 11,685 1,509 | 15,246 1,828 5,217 1,028
Letters of credit and

Furniture and fix-
tures and real es-
tate owned.........

Due from home office.

Due from branches...

Due from other banks

Checks and cash items

Cash.veevervennennnes

LIABILITIES,

Capital............... 1,000 [ieeeeeneen 1,000 250 1,000 fooeeeeeeinnannns 93
Prolits (includin;
amounts reserve
for taxes and inter-
est accrued)........
Due to home office. ..
Due to branches......
Due to other banks...
Individual deposits. .
Bills payable.........
Letters of credit and
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Condition of forcign branches of national banks on June 29, 1918—Continued.

{In thousands of dollars.]

Foreign branches of the National City Bank, New York, N. Y. First Na-
tioEaltBalxk
Potro- oston,
Moscow Mass.
o, | O Stn00n) qonn, | 00 | R | Buth
enezuela. rrottd g} aly. ay ires, Ar-
Chile. Rico. (1\1151.1%)1.0, 19i8). " | “gentina.
RESOURCES.
Loans and discounts
(including over-
drafts)...cceoeunnnsn 490 11,501 9 1,939 2,952 {eennnnnnn 14,408
Letters. of credit and
ACCEPLANCES. vvvrii sl ienniarraieoncrsasserlannansannen 76 |ieeeencnan 89 22
Bonds....ceaneeieaans 1 T22 leveeiinnnns 223 6,876 | evunient 1
Furniture and fix-
tures and real estate
owned.......oooonnn {20 P R, 2
Due from home office ) 581175 A Y FO RN
Due {rom branches. . 23 1 222 |eeereaann..
Due from other banks 850 21,305 1,704 1,608
Checks and cash items 3 2 16 ) ¥ O PN O 7
Cash.coorvrnennnnnnnns 143 178 137 19 8 13 1,593
Other assetS...coven.. 29 6 b2 102 36 eerreciennnnnn
Aggregate...... 706 13,355 370 4,925 31,244 2,064 17,668
LIABILITIES. -
[87:7071.5:Y PR 1,000 i...... eeee 1,000 3650 foieeiananan 200
Profits (includin
amounts reserve
for taxes and inter-
est accrued).....
Due to home office
Due to branches..
Due to other bank:
Individual deposit:
Bills payable.........
Letters of credit and
acceptances.........
Other liabilities.......
Aggregate...... 706 13,355 370 4,925 31,244 2,064 | 17,668

! Real cstate owned. ¥ Guarantee for branches in Russia.
2 Time drafts of this bank outstanding. .

NET EARNINGS AND DIVIDENDS OF NATIONAL BANKS.

Under the law national banking associations are required to.make
periodical reports of their earnings and dividends to the Comptroller
of the Currency, every bank being required to submit a report within
10 days after the declaration of any dividend. While there are a
few exceptions, a majority of the banks declare dividends semi-
annually. ,

The national banks also make reports of earnings and dividends
for the six months’ periods ending June 30 and December 31 of ecach
year, and in volume 2 of this report abstracts of these statements
will be found, together with a statement showing the average capital
and surplus, the net earnings, and dividends declared annually from
1869 to 1918, inclusive.

Based upon the returns for the year ended June 30, 1918, it appears
that the aggregate capital of the 7,691 banks reporting their earnings
and dividends was $1,098,264,000; surplus, $816,801,000; net earn-
ings, $212,332,000; and dividends declared, $129,778,000.
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Based upon the capital stock, dividends were paid at an average
rate of 11.82 per cent; based upon capital and surplus, 6.78 per cent.
The net earnings for the year are shown to have been 11.09 per cent
on the capital and surplus.

During the years 1915 and 1916 the average dividends to capital
were a fraction in excess of 10 per cent, while in 1917 and 1918 they
exceeded 11 per cent. The average rate of dividends to capital dur-
ing the 49 years ended June 30 last is shown to have been 9.57 per
cent, and based upon capital and surplus, an average rate of 6.54 per
cent.

ORGANIZATION AND LIQUIDATION OF NATIONAL BANKS.

In the table following appears a statistical history from 1863 to
1918, inclusive, of the organization and liquidation of national banks
together with the net yearly increase or decrease in number an.
capital of banks:

Number and authorized capital of national banks organized and the number and capital
of banks closed in each year ended October 31 since the establishment of the national bank-
ing system, with the yearly increase or decrease.

Closed.
In voluntary
Organized. liguidation, in- I‘ggtcr}g;i;;ly I&I:éry early
v cludingihosecon-| yo 1ot 0. ease.
ear. solidated with ent.
national and
other banks.
0. apital. 0.| Capital. o.| Capital. | No. apital. o.; Capital.
N Capital. | N Capital. [No.| Capital. | N Capital. |No.; Capital
................ 134] 816,378,700 .. ..L............. L] 134] 816,378, 700!,
o 43| “79)366,0500 3i.o.iiilllll I 4500 79]366,950! ...
.| 1,014; 242,542,932, 6 3330,000| 1) $50,0001,007| 242,162,982:....
I 62l T8m5150 4 650,000 2 000~ 56|  7,365.150!
o 10| 4,260,300 12 2,160,000 7 Y
412l 121000000 18 2,445,500 3 $1,245, 500
) 9| - 1,500,000, 17 3,372,710, 1 1,922,710
J 22| 2,736,000, 14 2,550,000, 1 64,000
I 170 19,519,000 11 1,450,000)....
I 175 18,988,000 11, 2,180,500, 6
) 7,602,700, 21| 3,524,700 11
A al 6 745,500 2,795,000, 3
107] 12,104,000 38| 3,820,200, 5
36| 3,180,800 32 2,565,000, 9
290 2589, 2,530,500 10
28 2,775,000 41 4,237,500 14 :
38 3,595,000 33 3,750,000| 8{ 1,230,000..... .
5711 63741700 9 570,000 3 0
86/ 9,651,050 26f 1,920,000....1.......... 050,
227 30,038,300 78 16,120,000 3 000
262) 28654,3500 40| 7,736,000, 2 ) 000 220 350"
2 101| 16,042,230 30, 3,647,250 11 1,285,000 150, 980’
1 145 16,938,000, 85 17,856,500, 4| 600,000 56............ }
174 21,358,000 25| 1,651,100 8 650,000 141i 19,058,900 .
225 30,546,000 25 2,537,450 8| 1,550,000 192| 26,458,550/
1321 12,053,000, 34 4,171,000, 8/ 1,900,000/ 90! 5,982,000
211 21,240,000, 41 4,316,000{ 2| 250,000 168 16,674,000
307, 36,250,000 50, 5,050,000 9 750,000 30,450,000
1931 20,700,000, 41| 4,485,000, 25/ 3,622,000 2,593, 000
| 163 152850000 53 6,157,500 17] 2,450,000
|| 1190 11,230,000, 46| 6,035,000 65!10,910,000
4 50| 5,285,000, 79| 10,475,000 21| 2,770,000
1 4| 4800000 40 6,093,100 36} 5,235,020
28 3,245,000 37 3,745,000 27| 3,805,000/
1 44 %a20,000] 70| 9,659,000 38| 5,851,500
1 56| 9)665,000 6 12,509,000 7| 1,200,000 .
C 78 16,470,000 64 24,335,000 12| 850,000,
.1 383 10,060,000, 43 12,474,950 G| 1,800,000
................ 394 21,554,500 39| 7,415,000 11| 1,760,000
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Number and authorized capital of national banks organized and the number and capital
of banks closed in each year ended October 31 since the establishment of the national bank-
ing system, with the yearly increase or decrease—Continued.

Closed.
In voluntary o o )
Organized. liquidation, in- I:.l?(:' gezggly ]:Tieei- gezasl;)]y
Year cluding thosecon 1y cans 52, J ;
) solidated with 3 .

national and
other banks.

No. | Capital. | No.| Capital. {No. Capital. | No,; Capital. |[No.| Capital,
470| $31,130,000] o71) $22,190,000, 2i $450,000! 397, $8,490,000.....1.......... .
5531 34,333,500i 72| 30,720,000, 12 3,480,000/ 469 133,500 . .00 ceeeenn..
43t 21,019,3000 65 20,285,000 20| 1,535,000 346
505 33,532,500| 121 24,409,500 22| 2,035,000 363!
455! 21,413,500, 81| 13,223,000, 8| 680,000 366
516! 34,967,000 84| 11,745,000, 7¢ 775,000 425
326 22,823,000, 80 12,415,000 24, 6,560,000, 222
300! 22,830,000 149 14,225,850 9 768,500 151
311l 30,760,000, 113/ 29,123,500 6/ 875,000 192
214 12,840,000 98 11,010,000 3| 275,000 113
188! 16,080,000 83 21,605,250 8| 1,100,000, 9
172 10,175,000 14,571,010, 6| 4,350,000, 86

176 11,500,000 107; 14,367,500

164 13,400,000, 68, 16,165,000 2 250,000 94

Aggregate........ 11,25811,147,355,982 2, 042, 518, 495, 160 158396, 020,920 8, 035] 642,907, 982 307110, 068,050
Deduct decrease....l......l....... 0. L.... PO N OO I307| 110,068, 080 seeefeenns .
Net Inerease...cculeeeeeiloceeaseaacas lens ’ R 57,728 532,839,902, .. feuiniinnnn .
Add for banks re- l '
storedtosolvency......leceuieannn.. feveen S P P | 37 10, 535,000‘.... ......... .
Totalnet increase |vu..ul.oveeenen.. Lo, [ T ..1i7, 705,2543,374,902 ...
- ! i

! Includes 37 banks restored to solvency. 3 .

2 Changes due to increases and decreases in capital stock of existing banks do not appear in this table.
The total authorized ea;lyital stock on Oct. 31 was $1,108,124,065, the paid-in capital, $1,107,854,934, includ-
ing the capital stoek of liquidating and insolvent banks which have not deposited Tawful money for the

retirement of their circulating notes

Number of national banks organized, in liguidation, insolyent, and n operation, with
bonds on deposit, and circulation tssued, rcdeemed, and outstanding on Oet. 31, 1918.

Banks, Circulation,
(szlited
2 ; tes
State or Territory. In lig-{Tn op-l bo g
Organ- | Ingol-[*1 3d-|10 0P bonds on Oustands
o uida- | era- | deposit. Issned. Redeemed. 3
fzed. |vent. | yion | tion. P ing.
Maine.........coeunen. 11 |...... 48 | 63| $5,540,750 | $110,184,830 |  $104,120,619 | $6,064,211
New Hampshire. ..... 71 41 12| 55| 5,616,500 | 85,269,015 79,794,725 | 5,474,290
Vermont.............. 75 7| 20| 48] 4,320,500 | 89,292,990 84,867,002 | 4,425988
Massachusetts......... 3231 15| 151 157 21,172,200 | 738,072,675 712,671,332 | 25,401,343
Rhode Island......... 65 1] 47| 171 4,617,500 | 137,602,875 132,172,423 | 5,430,452
Connecticut...... veaen 111 5 39 67 | 12,990,350 | 256,701,030 242,748,255 | 13,952, 77,
New England States.| 756 | 32| 317 | 407 54,257,800 |1,417,123,415 | 1,356,374,356 | 60,749,059
New York............| 742 | 50| 211| 481 | 77,796,150 |1, 469,374,975 | 1,383,132,061 | 86,242,014
New Jersey. ....oea...t 2431 10| 31| 2021 14,613,570 | 244,491,920 228,081,269 | 16, 410, 651
Pennsylvania.........| 1,028| 44| 147 | 837 85,267,650 |1,126,224,385 | 1,039,911, 868 | 86,312,517
281...... 9] 19| 1,127,750 | 22,880,375 21,910,919 969, 456
Maryland............. 125 1] 27| 97| 9,033,740 { 181,123,620 171,009, 865 | 10,113,755
District of Columbia. . 26 3 91 14| 6,258,000 83,765,940 56,113,456 | 7,652,484
Eastern States...... 2,192 | 108 | 434 {1,650 |194,006,860 (3,107,861,215 | 2,900,159, 438 207,701,777
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Number of national banks organized, in liguidation, insolvent, and in operation, with
bonds on deposit, and circulation issued, redeemed, and outstandmg on Qct. 81, 1918~

Continued.
Bank. Circulation.
United
. States
State or Territory. Inlig-T - bonds on
Organ- | Insol- ;1 2910 0P bonds o Outstand-
izad. |vent. u 11(()112]; teig?: deposit. Issued. Redeemed. ing.
{
Virginia..._._......... 188 6 321 150 ($15 847,610 | $144 667,030 $126, 749,540 |$17,917, 490
W ost Vérgin_ia. . 147 5 26| 1164 9, g§2, 500 84,399,970 74 060,951 | 10,339,019
North (‘,arol.ma‘ ll! 6 22 83| 6,551,610 67,769,970 60 208 946 | 7,561,024
South.(zarolma‘ 95 1 13 811 6,572,250 57,145, 506 50 160 595 | 6,984,910
teorgia. .. ... R 150 lp 42 9§ 19 715,900 316,200 101 550 218 | 10,766, 682
Florida. . 80 13 12 551 5,908,750 44,718,390 39 710,423 ¢ 5,007,986
Alabama. 136 9 35 921 9,448,350 81 020 580 69, 805,2?13 11,165,307
Mississippi - 58 2! 23| 33| 2/740250 | 25,555,990 23,209,829 | 2,346,161
Louisiana. . 70 7| 20] 33| 4,758,250 | 56,941,450 51,822,955 | 5,118,495
Texas.... 812 347 235 543 40 477 520 [ 290,045,070 249, 465,887 | 40,579,183
Arkansas, 95 6 12 77 3 503 020 22,669,710 19,719,595 1 3,250,115
Kentucky.. . 2_1} 6 73| 132 15, 729,950 169 81.7 575 152, 637,538 17,180,037
Tennessee............. 171 8 56 | 107 | 11,265,450 100, 69(‘1, 900 88 948,438 | 11, 748 462
Southern States..... 2,324 | 113 | 611 |1,600 |142,751,450 {1,258,063,050 | 1,108,098,198 {149, 964,852
Ohio..... 508 | 31| 196 371 45,595,190 | 496,485,940 448,340,411 | 48,145,529
Indiana-. 3811 15| 108] 258 26,590,120 | 239,743,685 213,332,594 | 26, 411, 091
Il}_mo_ys. 632 221 140 | 470 27 102 560 377 392 845 345,292,064 | 32,100,781
Ml‘chl‘la. 228 16| 107} 105 10 581 200 117 8.50 960 106,689,917 | 11,161,043
WlSCOIlSln_ 215 6 62 147 1? 442, 160 105 517 970 91, 409, 346 14 108 624
Minnesota. 360 | 10| 61| 208} 13/328360 | 119,497,360 102,420, 514 | 17,076, 846
Towa..... 474 161 104} 354 18,829,080 153,163, 840 133,471,006 | 19,692,834
Missouri.............. 233 12 89 | 132 22,086,600 244 874 965 227,834,214 | 17,040,751
Middic States....... 3,130 | 128 | 867 |2,135 |176, 555,270 |1,854,527,565 | 1,668, 790,066 |185,737, 499
North Dakota......... TT208| 14| 27| 167 4,191,030 | 26,087,500 21,963,277 | 4,124,313
South Daketa. . 1_67 12 ?9 126 | 3,788, 22,664,570 18,913,521 | 3,751,049
Nebraska.. 334 22| 121 191 | 9,623,520 88,118, 600 77,219,674 10 898, 926
Kansas 383 37( 109| 237 10,607,810 | 85,936,430 74,841,775 | 11,094,655
Montana. 164 11 23 1530 3,762,200 25,090, 080 21,432,157 | 3,657,923
Wyoming..... 47 2 6| 39| 1,865000| 12466290 10,706,334 | 1,759,956
Colorado. . 178 13 101 125 7, 7?3, 250 67,100, 530 58,456,421 | 8,614,109
New Mcnco e R 3 5 15 43 1 923, 000 14, 668, 940 12,805,873 | 1,863,067
Oklahoma............. 538 8| 183 347 10 103 670 73 955, 230 62,039, 838 11 915 392
124 | 553 |1,405 | 53,690,280 | 416,088, 260 358,378,870 | 57,709,390
24| 52| 81| 6,879,250 | 48 314,320 40,963,328 | 7,350,992
7 22 84 | 6,385,200 4i 940, 330 34 996 046 | 6,053,284
8 551 278 40 609 550 300 795,440 257 896 8§40 | 47, 898, 600
3 12 68 3 112 250 1:,291,550 14 149 2661 3,142,284
1 7 25 3 282 000 21,546,570 21 385 796 | 3,160,774
2 3| 10 1216510 9,301, 950 7,817,471 | 1,574,479
1 5 18 1 0)9 260 7,067,080 5 950 557 1 1,106,523
............ 3 25, 000 338, 280 344 500 13,780
46 | 1367 565 62,619, 780 454, 704 520 383,503, 804 | 71,200,716
Hawaii,............... 6{...... 3 3| 475,000 4, 258,850 3,870, 670 288, 180"
Porto Rico............ ... ) O R P 295, 186, 990 108, 610
1sland possessions. .. Tieeee. 4 3 475,000 4,554, 450 4,157, 660 396, 790
United States.......| 11,258 | 551 12,942 {7,765 (684, 446,440 8,512,922, 475 | 17,791, 451, 338 {721, 471, 137
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Number of national banks organized, in voluntary liguidation, tnsolvent, and number and
capital of assoeiations in active operation on Jan. 1 of each year from 1864 to 1918.

In active operation,

In volun|
Year. Orgahized. | tary lig- IV%;D'}' -
uidation, }i;gr.l- Capital.

179 3 oot eieiiannns 179 $14, 010, 522
682 (2 676 135, 618, 874
1,626 11 1 1,614 103,357, 346
1,665 16 3 1,646 420,229,739
1,675 29 10 1,636 420, 260, 790
1,688 47 13 1,628 426, 882, 611
1,696 62 15 1,619 433, 803, 311
1,759 77 15 1,667 442, 427,981
1,912 87 19 1,806 468,210,336
2,073 101 23 1,949 487,781, 551
2,131 118 34 1,979 499, 003, 401
2,214 141 37 2,036 503, 347, 901
2,315 179 40 2,096 511,155, 865
2,345 211 50 2,084 501,392, 171
2,375 236 61 2,078 485, 557, 771
2,405 274 76 2,055 471,609, 396
2,445 308 81 2, 056 461, 557,515
2,498 320 84 2,094 467,039, 081
2,606 349 85 2,172 470,018,135
2,819 429 87 2,333 492,076,635
3,101 462 89 2,550 518,031, 135
3,981 506 102 2,673 529,910, 165
3,427 578 104 2,745 534, 378, 265
3,612 611 113 2,888 555, 805, 165
3,832 632 121 3,079 584,726,915
3,954 668 128 3,158 598, 239, 065
4190 706 133 3,351 623,791,365
4,494 754 143 3,597 665, 267, 865
4,673 804 169 3,700 683, 762, 265
4,832 853 180 3,799 695,148, 665
4934 905 243 3,786 693,353, 165
4983 975 260 3,748 670, 906, 365
5,029 1,024 294 3,711 664,076,915
5,054 1,059 327 3,668 655,334,915
5,108 1,144 353 3,614 639, 440, 205
5,165 1,207 368] 3,590 622, 482,195
5,240 1,261 373 3,606 608, 538, 045
5,662 1,302 379 3,981 635,309, 395
6,074 1,351 386 4,337 670, 164, 195
6,566 1,421 389 4,756 723,416, 695
7,081 1,495 402 5,184 767, 567, 095
7,541 1,565 422 5,554 785,411,335
8,027 1,686 443 5,898 818, 482, 075
8, 489 1,759 447 6,283 862,016, 775
8,979 1,841 403 6,675 912,369,775
9,302 1,932 481 6,889 933,020, 275
9,622 2,084 484 7,054 966, 406, 925
9,013 2,193 489 7,2311 1,014,591,135
10,119 2,285 494 7,340 | 1,033,302,135
10,305 2,373 501 7,431 | 1,052,880,175
10,472 2,450 513 7,509 1 1,070,139,175
10,672 2,556 5231 7,593 | 1,074,382,175
10, 810 2,650 539 7,621 | 1,077,501,375
10, 932 2,790 545 7,507 | 1,075,733,375
11,126 2,889 549 7,688 | 1,097,555,065
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REPORT OF THE COMPTROLLER OF THE CUBB»ENCY.

Natlonal banks chartered during the year ending Oct. 81, 1918.

Cli?;tier Title. Capital.
ALABAMA.
11168 | American National Bank of Bridgeport. - ...ooriiieiiiiiiiiiciririecnnaeens P $25,000
11233 | First National Bank of Reform. . ... oo iieiiiiiiiiiiai i ieeeiectcranrecanasannens 25,000
Total (2DANKS). ¢ euuetnenssaaeesecaarosannorscssacnssossassecceuanvassansonnes 50,000
ARIZONA.
11120 | First National Bank of Flagstaff.....cuuiniiioiiimiiiniiiiiiiiiiiiiiiiciiiianenaaes 50, 000
11130 | First National Bank of Mesa.... ..| 100,000
11139 | First National Bank of Glendale .. , 000
11159 | Tucson National Bank, Tie50N . eeaueiereianranrncerannns reieaeietieeseasaranan 100, 000
Total (4 DANKS) . ¢ aeureeneeutisireeeiaironaeteassnseraescncecssnons eereneanan 300, 000
ARKANSAS. T
11113 | First National Bank of Mineral Springs....c.coviieiiivinnanansas e rrreraeeaaas 25,000
11116 | First National Bank of Monette....... 25,000
11122 | First National Bank of Marked Tree. . , 000
11180 | First National Bank of Heber Springs 25,000
11195 | First Nationa] Bank of Mansfield... 25,000
11196 | National Bank of Mansfield...............cooeieoii. ... 50,000
11214 | Army Natlonal Bank of Be]mont (post office, Camp Pike) 25,000
11221 | First National Bank of Des Are............ooooooie. 25,000
11225 | Farmers and Merchants National Bank of Benton 25,000
11234 | Interstate National Bank of Helena . , 000
Total (10 banks) ..... etesarreneseenetieattteeen e eane et araehararan cereonan 450, 000
CALIFORNIA.
11123 | First National Bank of Marysville. ... .o iiiiiiiiiiiiiiiiiieiieteainnrienenrnnnes 50,000
11124 | First National Bank of Turlock. 50,000
11126 | Lodi National Bank, Lodi.......... 100,000
11151 | Chowechills National Bank, Chowchilla. 50, 000
11161 | Sebastopol National Bank2 Sebastopol. . 50,000
11164 | First National Bank of Gridley...... 40,000
11201 | First National Bank of Rodeo.......... 25, 000
11206 | Vallejo Commercial National Bank, Vallejo 100, 000
11240 | Farmers & Merchants National Bank of (‘alipama. . 50, 000
11241 | First National Bank of Cutler................... 25,000
11250 | First National Bank of Arcadia. . 25,000
11251 | First National Bank of Garden Grove......ciceieiiiiererereneeaeianerenrasansnenen 25,000
Total (12 DENKS) . ¢ eunriuineinaiiia ittt tiierestsaresiosneannenasansnnans 5980, 000
. COLORADO.
11099 | First National Bank of Haxtun. ...oooiri it it i ccicnaannan 50,000
11117 § Citizens National Bank of Boulder. 100,000
11197 { First National Bank of Stratton.. 25,000
11248 | First National Bank of Walden.... 25,000
11253 | American National Bank of Longmont.....oooereitieeiieierrarererievenneeanensn 50, 000
Total (5 DANKS). « e verernresserneareenrieetenessnenmeumseonenrnentanensanannes 250,000
FLORIDA. -
11156 | First National Bank of Vero. ...oveeieeiennireiiiiieiiciieiieieeeaaieieanaanns 25,000
GEORGIA.
11255 | First National Bank of Conyers.......... N ettt eataararrereans 75,000
IDAHO,
11100 | First National Bank of Filer. . ...cuvniinieiiaroiioiineriee icerieeenranneannannas 25,000
11135 | Jerome National Bank, Jerome. . 25,000
11179 | First National Bank of Grace. . 25,000
11183 | First National Bank of Bancroft. . 25,000
11198 | First National Bank of Firth.......coovuiiiiiiiiiiiiiiiiiii i, cevesenan 25,000
Total (5DANKS) cvsnuiseccneseirancceceanannn reeeserensirnieenisannn verestenanes 125,000
ILLINOIS
11108 | First National Bank of Hume..................... Ceereereseiiaereiaaaes verreneneas 30,000
11118 | Minonk National Bank, Mmonk.. . 25,000
11144 | First National Bank of Cuba.. ... . 25,000
11170 | First National Bank of Hmckley . . 25,000
11208 | First National Bank of Gridley.......... eeira eesestecenanean ceesennn ereeresccnnes, , 000
Total (5 Danks). eseerercerecrecseracioneneeeereeccrasraroneeacensoacanacaca..] 135,000

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis




REPORT OF THE COMPTROLLER OF THE CURRENCY.

59

National banks chartered during the year ending Oct. 31, 1918—Continued.

Charter Title. Capital.
INDIANA.
11148 | First—Merchants National Bank of Lafayette . ......... deetsrestoaiascsncesnans ee.! $300,000
I0WA.
11162 | Citizens National Bank of Webb... 50,000
11210 | Seymour National Bank, Seymour. 50,000
11249 | First National Bank of Roland 30, 000
TOLAl (3 DAIKS). + eeavennrneeeeresessresssssnsnresesssssnsesseesesones e—— 130,000
EANSAS.
11107 | Farmers National Bank of Fairview.......oovvieiiiiiiiiiiiiiiiiecnroneeens. 25,000
11145 | Home National Bank of Caldwell. 25,000
11154 | First National Bank of Towanda......... e 25,000
11177 | Farmers National Bank of Beaver (post office, Qu. 25,000
11186 | Farmers National Bank of St. Marys...cieieiieiiniiiiiieiienaroaroncescecenaes 25,000
11187 | First National Bank of Elkhart....oooveiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiieicannas 25,000
11222 | First National Bank of GIeeD..o.vveeiriiiiiiiiiratoninerencssonncareasass cereenan 25,000
Total (7 DANKS) . cveeteetiienieiiiaitaatenareeaanarrosaacsasrasearnsnnnnas 175,000
LOUISIANA.
11242 | Citizens National Bank of Monroe....
11254 | First National Bank of Longville.....
Total (2hanks) . ceeenvemier ittt iiiieasiematsacnerncaaasacannnes rereanan 275,000
MARYLAND.
11193 | National Bank of Perryville 50, 0600
11207 | National Central Bank of Baitimore.......c.covviiieniiiiiecnninacans teeiaeceananens 400,000
Total (2 DaANKE) ettt it ie it iaiaieataaeratciiitaeiianaaeansanrenroseancrann 450, 000
MASSACIUSETTS. o
11103 { Winchester National Bank, Winchester 100, 000
11137 | Mattapan National Bank of Boston.......... 200,000
11152 | Manufacturers National Bank of Cambridge.. 200,000
11169 | State National Bank of Lynn................ 200, 000
11236 | Webster National Bank, Webster. .. . oot i ieteeieraaanns 100, 000
L olal (5 DANKS ) s e e ieetieerieseiaacaeeseacsanananseansnnaneens emeeneaeaans 800,000
MINNESOTA.
11125 | First National Bank of Proctor....ov.ieiiiiiiiniiirirritoeenreaeescncareneneanes , 000
11167 } Bankers Nationa! Bank of Minneapolis. 800, 000
11173 | First National Bank of Erskine........ 25,000
11178 | Lincoln National Bank of Minneapoli 250,
11212 | Hastings National Bank, Hastings......... 50, 00
11215 | First National Bank of Montgomery. ........ 25,
11218 | First National Bank of Jordan....... 25, 000
11224 | First National Bank of AVOCA...c.evreitinniiiemaeenieivernnsocsasseanas ecreanens 25,000
Total (BDANKS) . +aeeiiemii ittt iai it eiittieeraacncansneseacnaeas 1,225,000
MISSOURL )
11235 | First National Bank of Montgomery City. . ccviiveereiinrnenannnnens careraeenaaas 75,000
MONTANA. T
11095 { Stoekmens National Bank of Raynesford... 25,000
11096 | First National Bank of Fresno............... 25,000
11097 | Farmers & Merchants National Bank of Opheim.....cooiveeeiiiaaneanaa. 25,000
11098 | Merchants National Bank of SCODEY.veeitreiieiiiriiiiiiiiicieiiaaannenn 25,000
11101 | First National Bank of Circle.........oviiiiiiiiiimniiiiiiiiiiiiiiinnnaans 25,000
11105 | First National Bank of Chester. .. .c.iceiievtrnnremvennecaenseasnsacrencnsn 25,000
11131 | First National Bank of Highwood ee.eceeeirneenrieererconrenncncnenecaness 25, 000
11134 | First National Bank of OSWeg0..ccvueeerearcaecnecevosonnsanaevasareans 25,000
11160 | First National Bank of Lodge Grass......ceeeeeiieniiiriinciiiaiaaannan 25,000
11165 | First National Bank of Chario....coiiieiiiiiiiiiiiiiiiiiiiarenveneenaneess 25,000
11176 | First National Bank of Lambert....iceeevinniiiiiiiiiiiiieniiaiannnnnnn, . 25,000
11199 | First National Bank of Sav0¥....ccuciiieiciteereerrectrneececescnceacns . 25,000
11203 | First National Bank of Rudyard......cciceveerenreceecconncannecacaccnan . 25,000
11209 | First National Bank of Westhy........ccciuiieneneieiiiiiiimnecnnnse . , 000
11220 | Stockmens National Bank of Columbus........ veeeerereeaceas tereeneenananes erenen 50,000
Total (15Danks)eeeeieienniiiinianivnviinnnnnnn rraieceseesnenensvessscesenasss 400,000
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REPORT OF THE COMPTROLLER OF THE CUBRRENCY.

National banks chartered during the year ending Oct. 31, 1918—Contirued.

Ch: 5
harter Title. Capital.
NEW JERSEY.
11147 | Clementon National Bank, Clementon..ccvoveiscececcaarscocscasscnsssascoaconconsasl 325,000
e
NEW MEXICO,
11102 | First National Bank of Taos..... seesesencsreroicssotscncttanes . 25, 000
11136 | Clayton National Bank, Clayton.....cciceeiiicerncccccccsacsconcesosansscnsnncoses 25, 000
Total (2 bANKS)eeusecsrersrncescansnnnns R crererresissnsonssaconcensenas 50,000
|
NEW YORK,
11238 | First National Bank of Trenton (post offico Barneveld).. 25, 600
11243 | National Bank of ADdeS.ccevvecneereiienacnaanns ternennvaeas 25, 000
Total (2 banks).eeeeseeeronen.. teeeessenesesnconenaes cesecescerccrntannsacassen 50,000
o———g
NORTH CAROLINA,
11211 | First Natlonal Bank of ROXbOIO.c.evveceeenes. cressecsnen eetetesesrsesronsornonanees 50,000
112(9 First National Bank of Reidsville.................. reeerreeceaeas verenees ceveresenen 100, 000
Total (2HANKS)easeneracanncercnnerneeneesnanansen [P teseccsencaccaaaas 150, 000
—
NORTH DAKOTA,
11110 | First National Bank of Neche cereeeessenes [P ceseetvcactcanen 25,000
11112 | Bathgate National Bank, Bathgate......... b 25,000
11142 | Northwestern National Bank of Grand Forks .1 200,000
11166 | Citizens National Bank of Streeter.......... . 25, 000
11184 | First National Bank of Makoti....... . , 000
11185 | First National Bank of Petersburg. . 25,000
11217 | First National Bank of Fullerton... . , 000
11226 | First National Bank of Parshalle......cccevieanenn cereseenneacanns teterecseenes . 25, 000
Total (8 DAIKS).vesveeesersssmeeennnns eetrerteeese et aeservsessaneaaeenee| 375,000
OHIO, =
11141 { Union Commerce National Bank of Cleveland......... ioeeiiieraesiennimenanie. 4,009,
11216 | Prairie Depot National Bank of Freeport (P. O. Prairie Depot)... . 25,
11252 | First National Bank of Chagrin Falls.e.ounireeiiieieiniiieiiiecsriarecevnninnaes 25,000
Total (3 DANKS)esesasererereerrsmreeorerarananeees e, R 4,050, 000
OELAHOMA, T
11129 | First National Bank of Oiltdn..c.veueineereeeieransecncnnnes 25,000
11149 | Allen National Bank, Allen.. 25,000
11157 | First National Bank of Quapaw . 25,000
11181 | American National Bank of Val . 25,000
11182 | Calera National Bank, Calera......... - 25,000
11190 | Farmers & Merchants National Bank . 25,000
11192 | Marshall County National Bank of Madill...... . . 60, 000
11194 | First National Bank of Pieheleesseeeccraeeroneeonccracrencnecnsonan -1 100,000
11219 | National Bank of BIllings.......ooviiiiiiiiiiiiiiiiiiniinnnnnane. . 25,000
11230 | Liberty National Bank of Oklahoma City....ceveivieenieiaiannnn, .| 300,000
11232 | First National Bank of Forgan........... 25, 000
11246 | American National Bank of Idabel....... 30, 000
11256 | American National Bank of Fort Towson..... ceeeeunaecestatnestetensosnan revmnanae 30, 600
Total (13 bANKS)..iueeierertanaenencivanscanarenncescaresonaneanes seseececeaaa| 720,000
OREGON.
11106 | First National Bank of Silverton..........c.ecuue. ceeren ceeecasetannniana e ieseeenas 35,000
11421 | Commerecial National Bank of Lakeview.
13200 | First National Bank of St. Helens.............
Total (3 hanks)eeersseseroneaannnns tieecnesressentanenn weeneenes PPN cececnn.i 110,000
PENNSYLVANIA,
11115 | First National Bank of Irvona,...ceceveieiiiiiiiiiriiiiictesacecanesosecacasennnnn 25, 000
11127 | Farmers National Bank of Liberty......... . 25, 000
11188 | Droad Top National Bank of Coaldale (post . 25, 000
15204 | First National Bank of Timblin........ [ . 25, 000
11213 | First National Bank of Spring Mills.. . 25,000
11227 | First National Bank of Hastings . 50, 000
11244 | First National Bank of Mapleton (post office, Mapleton Depot). . . 25, 000
11257 | First National Bank of Burnham.eieeereiaaneseaesoasonenaannan ceeeen cerecvesnaancs 25,000
Total (8 DADNKS)eessensscscnscancsorseosacasssncossssnssersssccnnonscncvecceneas| 225,000
=1
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National banks chartered during the year ending Oct. 81, 1918—Continued.

Charter Title. Capital.
SOUTH CAROLINA,
11111 | First National Bank of Allendzale........... teeesemectsecasrincaranan ceveervrenaaenas §33G,000
11153 | First National Bank of Clio...... dvespseccnias PR 25,000
11155 | First National Bank of Manning. ceesecsesaracsisene ceesn 25,000
11189 | Farmers National Bank of NOTWRY.eseeenenss ceveseauas creesresresensnnstasenarannn 25,000
Total (4 banks)sseeesesseeerieeecnncnnannns evavresaneserarsansnocencrensrnenses| 125 000
SOUTH DAKOTA, T
11119 | First National Bank of Winner........... veetaeraneaen. creiesrenasirinenees PR 30,000
11237 | First National Bank of PoIOCK.uieeeennrerearenennnaneacnanas ceesssasrancsonranenss 25,000
Total (2 DankB)esessesceverassnsaancnnnns teseesesetnasinessasrrsteerrranrinnany 55,000
TENNESSEE. T
11202 | First National Bank of Swectwater....ooovvenne. [ e [ crveacanen 60,000
TEXAS, T
11138 | First Natiowal Bank of Turkey.e.ee.en... deresremcrseccsensaceran cesanens PO, JO 25,000 :
11140 | Liberty National Bank of Wat0,c.ueeeeeercnieniiecteiiiiociuctatneticeccsiiscens 300, 000
11143 | Citizens National Bank of Godley freeereeeaeeeenaas 25,000
11158 | Farmers National Bank of Follette.ounnenniimiaruieiiiiiniiiaiiinniconanieaa.. 25,000
11163 | First National Bank of Lamesa, ... cecenrrenecnecnaceccocassconinanncorencoscnnoes 25,000
11171 | First National Bank of Grand Prairie.....cccceeeeeicaniciionneiiiaciiiericeaannes 25, 000
11175 | First National Bank of McAllen......ccoovnrennirieesniaseenecinaieenanns vemeaans 50, 000
11223 | Sherman County National Bank of Stratford.....c.eeemeveeinicniniiiniennnnns PR 25, 000
11239 | Liberty National Bank of Dawson........ . treseeenaraananins 50,000
11258 | American National Bank of Eastland.....cccveiseeiereiicviaiecnaiinieerosnennas . 30, 000
Total (10 banks).eeane.-- retreieerenrteeeraaraaan, resecenetvennensnens [N 580, 000
UTAH.
11228 | First National Bank of Magna...ecoeeienennnnenenee. cersrensan teetonemseavanananes 25, 000
VIRGINIA, T
11133 | First Naiional Bank of Shenandoah.. ............ e 25,000
11174 | First National Bank of Penniman.... 25,000
11191 | Liberty National Bank of Roanoke... 100,000
11265 | Parmers National Bank of Appomattox...... reereaannes evetcerecesaecaararecaenannn 50, 000
Total (4 DANKS)auasareccetanrancasoaciocaracaesscsesssasesesacssnsenn sesareacan 200, 000
11146 | Seaboard National Bank of Seattle.....coceueen.. cecectecsccrovtttctiontnasney ces 200, 000
11172 | First National Bank of 8t. John.. 40, 000
11247 | First National Bank of Ephrata,....... teeerecesanaons cecsectenstenesocarensacsenran 25, 000
Total (B hANKS)seererecrmnurrosrsucneriresrsscnsessescsssscnsensossnennes eeees| 265,000
WEST VIRGINIA, T
1110¢ Bluefield National Bank, Bluefield.scu.cu.ennoaeen. eeeratsestveasentenscsnanancasenas 100, 000
‘WISCONSIN,
11104 ; First National Bank of HOMCON...civeiveciininiaicnenanes F 30, 000
11114 | First Nationa! Bank of Blanchardville.. ereessececenneasacanan 25,060
11128 | First National Bank of Boyeevillo..cociveeieeviiiiiimnninciesiscicnmmetacincanancns 25, 000
1i150 | Seeurity National Bank of 8heboygan. . e mveeaseereesessenseseenanasesennn 250, 000
11245 | First National Bank of Knapp...ccccevereeenannas teacecrevssenscsensieonstanauannas 000
Total (5 hanks)escescsronroaen eenenn seceassasuatarnecen worenreanasiovnenassn.) 355,000
WYOMING,
11132 | Citizens National Bank of Torrington..ceceseacereceananaas seevessrvesnnsrnccanseenan 25,000
11231 | Pirst National Bank of T40gle..eneenererennen. eaeestereranen: seseseesesasesncananes 25,000
Total (2 havks)eieesrereerenennnnnan cessrecenurans heesienannan tesecersntonsionn 50, 000
Total United States (164 banks).cereereean. deceessesscsensesasansnannennansans E4o_0,—007)
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BREPORT OF THE COMPTROLLER OF THE CURRENCY.,

Number of State banks converted tnto national banking ascociations in each State and
Territory from 1863 to Oct. 31, 1918.

State or Territory, OI;I‘I’):}P;S'_ Capital. State or Territory. g‘%’glﬁﬁg Capital.
Maine. .corenueeanee 34| $4,605,000 19 | $1,790,000
New Hampshire 281 2 595,000 23 1,478,000
Vermont..... 22 2 ,029, 980 24 2, 580, 000
Massachusetts 182 65 641,200 18 1,645,000
Rhode Island. 52 16 717, /550 30 2,245, 000
Connectictt............ 85 18 932 770 78 5,201, 000

39 [ 1,795,000
New England States.. 383 | 110,521,510 36 | 10,854,300
New York....... veene 215 | 95,256,291 267 | 27,508,300
New Jersey....... 44 7 670 450
Pennsylvana.....oceeeveena. 104 30, 444, 095 62 1,910, 000
Delaware.......ceoveeueennn 6 585,010 44 1,525,000
Maryland.........oeeomeenen 35 | 10,224,372 || Nebraska. .. 70| 8,375,000
District of Columbia. . ...... 2 230,000 || Kansas... 67 , 802,
Montana......... 32 1,235,000
Eastern States.. ...... 406 | 144,410,218 || Wyoming...... 7 245,000
Colorado.... 21 1,445,000
Virginia._........ 40 3,286,300 | New Mexico.. 4 200,
WestVirginia............ .- 32 2,183,900 il Oklahoma........ccveuuenn. 104 8,270,000
North Carolina..... cevennes 28 2,596, 000
South Carolina......ce..... 41 3,757,000 Western States....... 411 | 16,007,000
Georgia. ... .oceeent cessanee 21 1,887,000
Florida.......... ceveseenans 16 1,715,000 [| Washington.........c.eo... 32 2,655,000
Alabama.....cceeeeenennn.. 17 2,085,000 | Oregon..... 22 1,451,000
Mississippi..ceeeee-ee coeves 9 540,000 || California 83| 19,277,800
Louisiana....coceevuenenan. 11 3,525,000 || Idaho.... 22 75, 000
Texas...... cevenennoans 30 1,792,600 |} Nevada... 1 50, 000
Arkansas....ccveeeecereaness 35 2,175,000 || ATizONA..cenurunninnnannn.. 4 250, 000
Kentucky.. 34 5,506,900
TOnNeSSe6. . ceveenereeneann. 42 3 780 000 Pacific States......... 164 | 24,558, 800
Southern States...... 356 | 34,829,600 United States......... 1,987 | 357,925,428

Number of national banks in each State extended under act of July 12, 1882, to Oct. 81,

1918. -
Num- Num- Nums
State or Territory. ber of Statc or Territery. ber of State or Territory. ber of
banks. banks. banks,
Maine..icoveisinannen 8l || Florida....cccvenvavenenn 12 |j Nebraska..... wescecasan 90
New Hampshire. 56 || Alabama............ 20 || Kansas....ceeeeeeennnn 97
Vermont......... 50 || Mississippi....... vesecen 9 1| Montana... [ 20
Massachusetts.... 269 (| Louisiana....coevuenans 17 {l Wyoming.. ceeees 1
Rhode Island.... 61 || ToXas..ccuveeeenseseanas 172 || Colorado... reeaces 35
Connecticut....vnen.. . 86 || Arkansas....cceeecnenes 8 || New Mexico. 6
Kentucky............ 75 i| Oklahoma....eveeunen. 18
New England Tennessce...o.oveecunnan 42
States...cevennn. 603 Western States.... 321
Southern States... 491
New York....ocvaenanen 336 e
New Jersey. ..cceaeeeea- 100 | Ohio.vuemeinienncennenes 223
Pennsylvania...c.cc.e... 416 ! Indiana....c.cececenacses 104
Delaw'\re............... 18 || Illinois. .. 211
Maryland......c....e 64 || Michigan.............. . 77
District of Columbia..... 11 || Wisconsin....cveeuene.. 70
Minnesota..ceveseenns.s 63
Eastern States.... 945 || Towa.....emmunnnnananen 166
e || Missouri......oeo.il. .ee 64 X -
Virginia......... eereeenn 34 Pacific States..... 103
West Virginia...... 34 Middle States..... 978 . e
North Carolina.......... 25 United States..... 38,441
South Carolina.......... 16 || North Dakota........... 23
Georgid..ccouveienannns . 27 || South Dakota........... 23

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



REPORT OF THE COMPTIROLLER OF THE CURRENCY. 63

Number of national banks in each State reextended under the act of July 12, 1882, as
amended Apr. 12, 1902, to Oct. 31, 1918.

Num- Num- Num-
State or Territcry. ber of State or Territory. ber of State or Territory. ber of
banks. banlks. banks.
South Caroling.......... 8 || North Dakots...ccueun.. 1
Georgia....... 9 )i South Dakota.. .. 2
Alabama.... 4 || Nebraska...... .. 8
Louisiana 1] Kansas....coeevvnnnneas 6
Texas..... 5 || Montana 1
Arkansas, 11 Wyoming. 1
Kentucky 22 || Colorado.. 9
New England Tennessee. . 15 || New Mexi 1
States....ceeuens 366 ——— West Stat y
= o vestern States.... 29
New York..oeeneieaneenn 186 Southern States. .. _ % e
New Jersey. . 56 T Washingto: 1
Pennsylvani 176 Oregon. 1
Delaware. .. 14 Californi 6
Maeryland........ . 29 L5571 s B 1
District of Columbia. ... 3
. Pacific States..... 9
Eastern States.... 164 e
= Uzited Statces..... 1,301
Virginia......ceeeeeeannn 16
West Virginia.......... 9
North Caroling.......... 6

INCREASES AND REDUCTIONS IN NATIONAL-BANK CAPITAL,

NEW CHARTERS GRANTED AND REFUSED,

During the year ended October 31,1918, this office received 237 appli-
cations for charters for new national banks, with capital of $15,040,000
as compared with 326 applications received during the preceding year
ended October 31, 1917, with capital of $20,565,000. In this period
applications were approved for 193 banks with capital of $10,805,000.
Charters were issued during the same period to 164 banks, with
capital of $13,400,000, as compared with 176 charters, with capital of
$11,590,000, granted during the preceding year.

Applications for charters for 22 banks with proposed capital of
$1,260,000 were rejected, and 35 applications for charters, with pro-
posed capital of $1,690,000, were abandoned. Rejections were based
upon unsatisfactory information received with respect to the financial
standing or general character of the apf%hcants, or because the existing
banking facilities were considered sufficient for the particular com-
munity.

CAPITAL INCREASES AND REDUCTIONS, AND LIQUIDATIONS.

During the year ended October 31, 1918, 170 natiomal banks
increased their capital stock by the sum of $18,524,000. During the
previous year 165 banks increased their capital by $23,854,990.

Seven national banks reduced their capital during this pericd by
$427,800. The preceding year 14 banks reduced their capital by
$898.000.

Forty-seven national banks during this peried went into voluntary
liquidation (exclusive of 21 consolidating with other national banks),
their aggregate capital being $6,085,000, as compared with 80 banks
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liquidating during the preceding year (exclusive of those consolidated -
with other national Eanks) with aggregate capital of $8,697,500.

Two banks were placed in charge of receivers during the fiscal year

ended October 31, 1918, their combined capital being $250,000.

These changes resulted in a net increase during the year of 94 banks,
with an increase in total capital of national banks of $15,082,200.
The authorized capital stock of 7,765 national banks in operation
October 31, 1918, was $1,108,124,065.

From 1863, the year in which the national banking system was
established, to October 31, 1918, 11,258 national-bank eharters were
issued, the authorized capital of the banks at organization being
$1,147,355,982.

NATIONAL BANKS ORGANIZED SINCE 1900.

That there has been a demand for national banks with minimum
capital of $25,000, as authorized by the act of March 14, 1900, is
evidenced by the fact that from that date to 1918, of the 5,994 banks
that have been chartered, the capital being $390,922,800, there were
3,833 organized under that act, generally with individual capital of
$25,000, although there were a limited number of banks with capital
in excess of $25,000 but less than $50,000, making the average capital
of the banks organized under the act in question approximately
$26,000, the a gre%ate capital of the 3,833 banks being $99,910,000.

The 2,161 other banks organized since 1900 with individual capital
of $50,000 or over were capitalized at organization at $291,012,800,
the average capital of these banks being approximately $134,600.

STATE BANKS CONVERTED INTO NATIONAL BANKS.

Of the national banks organized since 1900, it further appears that
1,068 were conversions of State banks with aggregate capital of
$78,705,300. There were also 1,705 reorganizations of State and

rivate banks, the capital represented being $128,587,000, and 3,221
anks of primary organization, their capital being $183,630,500.

A classification of banks organized since March 14, 1900, based
upon capital stock, together with the number and capital of national
banks reporting on August 31, 1918, in each State and geographical
division is shown in the following table:
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Summary, by States, geographical divisions, and classes, of national banks chartered from
Mar. 14, 1900, to "Oct. 81, 1918, and the paui in capital stock of all reporting national
banks on Aug 31, 1918.

Capital,

Capital, ovsr

Capital, 850,000

Total organi-

National banks

000 an o . N reporting Ang.
$23,000. less $50,000. and over. zations.
States, cte.
No.| Capital. |No.| Capital. | No.| Capital. | No.| Capital. | No. gggigg‘_
New England States,
Maine. ..o.ooavnnaaan. 51 $125,000 |.... 7] $385,0001 13 $510,000 | 63 | $6,965,000
New Hampshire. . 41 100,000 | 1 2 200, 000 7 330,000 | 55 5 235 CO
Vermont.............. 51 125,000 |.... 2 150, 600 7 275,000 | 48 4,935 000
Massachusetts. 2 50,000 |....|.. 29 | 5,900,000 | 31 | 5,950,000 | 156 | 54,180, ,000
RhodeIstand . coeeuinfaee ool N 1 00, 000 1 500, 17 5,570, 000
Connecticlit...oveena.. 125,000 ... ] 750,000 11 875,000 | 67 20,149
Total...eeo.....f 21| 525,000 1 47 | 7,885,000 | 69 | 8,440,000 | 406 | 97,034,000
Fastern States.
New York... 136 [3,400,000 | 10 | 317,500 | 113 [20,920,000 | 259 24,637,500 | 479 | 176,105,000
New Jersey 66 (1,650,000 | 8| 240,000 | 45| 3,810,000 | 119 | 5,700,000 | 202 | 22,602,000
Pennsylvan 249 (6,225,000 | 24 | 807,900 | 235 24,990,000 | 508 32,022,000 832 { 117,189,000
Delaware. . 6| 150,000 | 3| 95,000 ... .......... 9 245,000 | 20 5459,
Marviand............. 32 800,000 ) 5 172,000 151,930,000 | 52 12,902,000 | 97 16,430,000
District of Columbia ..j....{..........0 R PR 712,175,000 2 75 0007 14 7,427,000
Total........... 489 |12,225,000] 501,631,500 | 415(53,825,000 | 954/67,681,500 [1,644{ 341,302,000
Southern States.
Virgimia.......... aeeeof 641,600,000 [ 14 | 501,000 | 55 | 6,140,000 | 133 | 8,241,000 | 149 | 20,879,000
West Virginia. 42 11,050,000 | 18 | 555,000 | 45 | 3,665,000 | 103 | 5,270,000 | 116 | 10,267,000
North Carolina. 26| 630,000 | 6| 195,000 | 39| 4,085,000 | 71| 4,930,000 | 82| 9,085
Sotth Carolina 261 650,000 | 3} 102,000 | 44| 4,675,000 0 73 | 5,427,000 | 81| 9,597,
Georgia. .. 27 | 675,000 | 21| 715,000 | 57 | 5,525,000 | 105 | 6,915,000 | 97 | 13,158,090
Florida. . ... 18] 325,000 7 5,000 | 34 ) 6,175,000 | 54 | 6,725,000 ; 55 6,535, 0
Alabama. 42 {1,050,000 | 12 | 379,500 | 41| 3,085,000 | 955,414,500 | 91| 10,620,000
Mississippi 25, 0 41 125,000 28] 2,505,000 | 41 2,915,000 33 3,800, 000
400,000 | 1| 30,000 | 25| 4,860,000 | 42| 5,200,000 | 31| 7,585,000
6,600,000 | 95 [3,058,500 | 173 22,335,000 | 532 131,993,500 | 543 | 55,335,000
1,000,000 { 3| 95,000 | 382,980,000 | 81| 4,075,000 | 75| 5,776,000
1,375,000 | 7 | 230,000 | 36 | 5,370,000 | 98 | 6,975,000 | 132 | 16,986, 000
1 OOJ 000} 9 270 000 | 43 | 5,005,000 2 6 275 000 | 107 | 13,507,000
16,600,000 {198 |6, 481,000 | 658 (77,365,000 (1,520 (100,446,000 [1,592| 183,110,000
412,850,000 | 19 { 658,000 | 92 (17,075,000 ; 225 120,583,000 | 370 | 65,219,000
2,400,000 | 17 | 548,000 | 78 {11,400,000 | 191 14,348,000 | 258 | 28, 483,000
4,675,000 { 23 | 793,500 | 106 {15,600,000 | 316 21,068,500 470 | 78,255,
500,000 ¢ 6 190,000 | 33 11,365,000 | 59 [12,055,000 | 105 18 055 000
1,250,000 | 61 190,000 | 35 | 4,075,000 [ 91 | 5,515,000 | 147 19 4la OOD
5,000,000 { 19 | 606,000 { 39 | 6,750,000 | 258 12,356,000 | 297 33006 000
3,125,000 | 25 | 840,000 | 75 | 4,570,000 | 225 | 8,535,000 | 353 | 24,560,000
950,000 | 16 | 510,000 | 47 {18,285,000 | 101 (19,745,000 | 131 | 37,700,000
Total...........| 830 120,750,000 |131 14,335,500 | 505 89,120,000 i1,466/114,205,500 |2,131| 304, 698,020
Western States.
Norih Dakota.........| 146 13,650,000 { 7| 215,000 | 12 800,000 { 165 ; 4,665,000 | 167 6,310, 000
South Dakota.........| 91 12,275,000 | 7| 220,000 16| 1,100,000 | 114 | 3,505,000 | 125 | 5,580,000
Nebraska. . eeeeeeea.-| 105 2,625,000 | 21 | 750,000 | 39 | 3,305,000 | 165 | 6,770,000 | 191 | 15,525,000
1 , 13 | 460,000 { 37 | 2,960,000 | 164 | 6,270,000 | 236 | 14,087, G0
10| 335,000 | 26| 2,140,000 | 120 | 4,575,000 | 128 7,700,000
2| 70,000 | 12| 675,000 32| 1,195,000 38| 2,190,000
13| 426,000 [ 41 | 8,510,000 { 113 | 5,411,000 | 123 | 10,690,000
. 155,000 | 13 750,000 | 4611 60:), 000 | 43 2,830,000
Oklahoma. ..ccvveenes 34 ’1,100,000 81 | 6,615,000 | 507 17 515,000 | 341 17 146 000
Total. . ceeee....|1,037|25,925,000 |112 |3,731,000 | 277 121,945,000 |1,426)51, 601,000 i1,302{ 83,008,000
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Summary, by States, geographical divisions, and classes, of national banks chartered from
Mar. 14, 1900, to Oct. 31, 1918, and the paid-in capital stock of all reporting national
banks on Aug. 81, 1918—Continued.

. Capital, over : . : National banks
Capital, $55.000 and Capital, $50,000 | Total organi- !
N reporting Aug.
25,000. Tess $50,000. and over. zZations, pgn, 5 e
States, ete
No. | Capital. |No.| Capital. | No.| Capital. |No.| Capital. | No. I‘)’;{’lﬂlgl
Pacific States.
Washington...........| 39 | 275,000 | 3| $110,000 | 37 34,045,000 | 79 $5,130,000 | 80 | $12, 260,000
Oregon. ........ eevee.| 381 7950,000 | 4| 126,000 | 20| 2,305,000 | 71| 3,471,000 | 84 | 10,226,000
California . ............| 137 13,425,000 | 7| 230,000 | 143 (29,172,800 | 287 [32,827,800 | 273 | 60,006,000
1daho...eeenun.s 44 11,100,000 | 6| 200,000 | 19 | 1,310,000 | 60 | 2,610,000 | 68| 4,030,000
Utah. .oveeeennns 8| 200, 1| 30,000 7]1,325,000| 161,555,000 24| 3,405,000
Nevada......... 3| 75,000 [ceealerurerenan 91,225,000 | 121,800,000 10| 1,435,000
Arizona........ S B 195,000 1|7 730,000] 10| 600,000 | 18| ‘755,000 | 18| 1)550,000
AlaSKB.u.ivesonnnnnnns 1] 25,000 j....feeicieenns 1 50,000 2 75,000 3 125,000
Total. . eeeen....| 275 6,875,000 | 22| 726,000 | 255 40,122,800 | 552 47,723,800 | 560 | 93,037,000
Island possessions.

Hawaii..oeecrenenene] 8| 75,000 |ouuidenennnnnns 3| 650,000 6] 725,000/ 3 650,000
Porto RICO..ccenaaanncforeee|saeacnnnnn O N I | 100,000 1 100,000 feeaeutevnnnnn -
Total...uenen... 3| 75,000 [oeeilveninennnn 4| 750,000 7| 825,000 3 650,000
Grand total. ....[3,319182,975,000 514 |16,935,000 2,161{291,012,BOOi 5,994 390,922,800 |7,728[1,101,839,000

The number and capital, by classes, of conversions, reorganiza-
tions, and primary organizations, are shown in the following table:

Summary, by classes, of national banks chartered from Mar. 14, 1900, to Oct. 81, 1918.

Conversions, | Reorganizations. Primaxt'gzogganiza- Total.
Classification.
NUI-|  Gapital. | Nor™| capital. |Ne™| Capital. |YuD"| Capital.
a5 s e | a0 e e nee
Total. ...eve.r....|1 068 | 78,705,300 | 1,705 | 128,587,000 | 3,221 | 183,630,500 | 5,904 | 390,922, 800

Number of national banks chartered in each month from Mar. 14, 1900, to Oct. 81, 1918.

Months, 1900:19011902{1903 1504:1905!1906;1907, 1908,1909 1910{1911119121913/1914|1915/1916:1917/1918
January ... 40|34 (3645|450 |40 (32| 28| 28|12 |16 {16 {1019 | 9113 11
February . 28 (50(35(39:41 1421361202913 14 (16| 97119 9|14} 14
March... 39122(37139{19|16 (10! 9| 8|11| 12

pril.. 34126 (26| 281151251251 13 7 14| 14
. 33 (2421 |20(22]23|24|11|16 |21 9
21|44 (4021|1414 |21} 9|10 |27 | 14

37(28119(13 (161221} 6|10 | 16| 14

20182)1211511511113115]16|24| 19

14 124127115 |20(13 23 (1213 | 9| 20

18122122¢ 8|15 624]11 (10|13 S

21123 (1211) 6; 6| 6|10]| 65|12 ....

18127 (1811114 ) 9| 14| 41 9)20]....

323 i320 201 (206|186 (167 |200 138 |122 |194 | 132
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Number and clussification of national banks chartered during the year ended Oct. 81, 1918.

o s Primary organi-
Conversions., Reorganizations. Zations. Total.
Months.
J- - . \§ - . ol . - .
1}‘3‘;’1 Capital. I?)lelrm Capital. I\{)‘gn Capital. I\ég;n Capital,
November.......... 4 §110,000 |......1...con... 8 $305, 000 12 $415, 000
December.. 6 12 480,000 20 860, 000
5 [} 325,000 11 525,000
5 6 450,000 1 14| 5,500,000
2 8 450, 000 12 600,000
5 6 350,000 14 1,355,000
5 4 325,600 9 3
2 12 510,000 | 14 585,000
3 8 285,000 14 940, 000
5 13 650,000 19 875,000
September 7 10 550,000 20 1, 110,000
OCtober. . uiveernninaiecnanaennnnn .. 5 185, 000 5 185,
Total..eeeeunnnn. weee..] 49 3,585,000 | 17| 4,950,000 | 08| 4,865,000 | 164 | 13,400,000

CHANGES OF TITLES OF NATIONAL BANKS,

Durmithe past year 48 national banking associations, having com-

plied wit

all the requirements of law, were yauthorized to change their

corporate titles. In 29 cases the changes were made for the purpose
of eliminating the word ‘“ German,” or words of like import.

The following is a list of the banks concerned in the changes, with
date of approval indicated:

Change of corporate iitle, 1918.

No. Title and location. Date.
1917
9599 | The First National Bank of Lordsburg, Cal,, to “ The First National Bank of La Verne”?
(to conform to the name of the piace which has heen changed to La Verne)........... Nov. ¢
819¢ | The Citizens Germau National Bank of Hammond, Ind., to ¢ Citizens National Bank of
HOMIMONA? < e ettt eat ettt naeeeatcaatoneaanes et aretenaencenatasaaass Dec.
9409 | The Scandinavian-American National Bank of aneapohs, Minn,, to “The Midland
National Bank of Minneapolis” . ... .ccuniiiiieiiiien s iaticctssnnnaeracaenevsnenes Dec. 10
6701 | The German National Bank of Northem Kansas at Beloit, Kans., to “The Union
National Bank of Beloit”..uvvenernniiiiianannes e e teataemnaarctaeser e aaanaaans Dec. 31
1918
1314 ;| The National Newark Banking Company, Newark N. J., to “The National Newark
and Essex Banking Company of Newark . . oo oooiee ool imoe i iineeanaaaaaaaannn Jan, 2
2524 | The German National Bank of Cincinnati, Obio, to “'The Lincoln National Bank of
L0701 (3o L P Jan, 11
2726 | The German National Bank of Newport, Ky., to “The American National Bank of
3 0703 Jan. 12
8318 | The German Natxonal Bank of Little Rock, Ark., to ¢ The American National Bank of
051710 0 T Jan, 12
252 | The Flrst-Second Natxonal Bank of Pittsburgh, Pa., to “First National Bank at
0 11 034+ R Jan, 18
9042 | The German Amerlca.n National Bank of St. Joseph, Mo., to “The American National
Bank of St. JOSeph” . oot i i s sae s Jan. 18
8615 | The Albany County National Bank of Laramxe City, Wyo., to ¢“The Albany National
! Bank, Laramie’” . . .. ...t iiiieitiiitiisieeta i aaesnasaaaaaasaae e Jan, 18
6272 | The Tootle-Lemon Natzonal Bank of St. Joseph, Mo., to “The Tootle-Lacy National
Bank of Saint JOSePN . ..ottt ittt caee e sae et Jan. 18
8864 | The German National Bank of Vmconues, Ind., to “The American National Bank o(
27103 11Tt .| Jan, 18
6176 ; First-National B
Hattiesburg”... .| Jan. 18
1847 | The German Na
Covington”... .| Jan, 18
8862 | The Yakima Nationa! Bank of North Yakima, Wash,
Bank”’ (name of place changed to Yakima)......... . Jan. 25
4744 | The National German American Bank of Wausau, Wis., to * American National
Of WaUSBU” L iiiieecnnancencencsencsassastssssensoscassoncarssnssnncsscsonscsasassneal FED 1
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Change of corporate title, 1918—Continued.

!
No. | Title and location. Date.

|
1917

11097 | The Farmers & Merchants National Bank of Opheim, Mont., to ¢/ First National Bank of
. L T 5+ e e Feb., 1

8125 | The German American National Banik of Redfield, 8. Dak., to “ The American National
Bankof Redfield’ ... oo iiiiieiieeiseieeseeaas Feb. (4

532 | The Citizens National Bank of Independence, Kans,, to “Citizens-First National Bank
Ol INdependenee’ . ottt iiaaeeaeieatteaeteeveeiracnaeaeoan Feb. 14

5212 | The German National Bank of Marietta, Onbio, to “The Central National Bank of
i) T2 2 RN Feb. 21

10969 | The Farmers and Merchants National Bank ol Kimberly, Idaho, to “First National
Bank of Kimberly”.................. et e et ieeeeieeieeseioeean Mar. 1

4602 | The German National Bank of Beaver Dam, Wis,, to “The American National Bank
of Beaver Dalll” . .. ... it iiaiiieiieitisessaeeiaeaeaaans Mar. 29

8328 | The German National Bank of Columbus, Nebr., to “The Central National Bank of
COITIDUIS Y « e et e e e e s e et eaeer e eaneeeaanaasaansnnsneensnnsnasassnsonsamasananan Apr. 12

4655 | The German American National Bank of Little Falls, Minn., to “The American
National Bank of Little Falls’” ... ... i ieaeisieceecaaanns May 3

6233 | The First National Bank of Colorado City, Colo., to ““ The City National Bank of Colorado
Springs’? (the city of Colorado City having been annexed to Colorado Springs)....... May 10

i10749 | The German National Bank of Victoria, Kans., to * The First National Bank of Victoria” | May 10
8613 | The German American National Bank of Linceln, Ill., to “The American National

Bank of LINCOI " . .o . e ettt ettt i ettt ee ettt e aeai e e aaaaecasanaasaanans May 24

3296 | The Commercial German Nationat Bank of Pe National
BanK 0f PeOTIB” et et eaeaeeteieaeeianrcaesaanazaarares May 24

10703 | The Germania Nation nal Bank of

Charleston” ..uoviennerinrienseensnenenn . .| May 25
i | The German American National Bank of Mason, Tex., to “ The Mason National Bank”..| May 31
7725 | Tho German American National Bank of Fort Wayne, Ind., to “The Lincoln National

Bank of Fort Wayne’’ ceie-e-aes] May 31
4054 | The Teutonia National B

Dayton”....e.eeu-.. .| June 1
4305 | The Germnan Natiol , Wis., to “ The American National Bank of Ripon’’| June 1

6853 | The Germania National Bank of Milwaukee, Wis., to  The National Bank of Commerce

Of MIWatRe8 oottt et iiee it itieie e aairaees [P June 1
2261 | The German National Bank of Allegheny, Pa., to ““The National Bank of

Pittshurgh” (Allegheny having becn annexed to Pittsburgh).......... ...... . 1
4469 | The German Amcrican National Bank of Aurora, lil,, to “The Amervican Na

Bank of Aurora” .. ... .i..ii.ia.... T veeaas .| June 10
7238 | The German National Bank of Weatherford, Okla., to ¢“The Liberty National Bank of

B T T T (0] (e .{ June 10
3770 | The German American Nadonal Bank of Pekin, 111, to ““The American National Bank

[ G )3 June 1¢

42530 | The Anniston City National Bani;, Anniston, Ala., to “The Anaiston National Bank”.} July 1
0664 | The CGerman-American National Bank of Arlington, Towa, to <“The American National

Bank of Arlington”’ cevss| July
6403 | The German-Armerican National Benk of Sihawano, Wis., to “The Wisconsin National

Bank of Shawano”..... eetettemeeaseieaeene s aesesae e e e et aaeas . July 9
4628 | The First National Bank of Elizabeth City, N. C,, to “The First & Citizens National

Bank of Tlizabeth City” vl July 24
2395 | The Bennington County Nationial Bank of Bennington, Vt., to ““The County

Bank of Bannington’ ... ... it iiiicieiaacaniaaiaraneaaaaaan ...l Aug. T

555 | Thoe First National Bank of Fond du Lac, Wis., to ¢ First-Ford du Lac National Bank” . Aug. 31

Aug.
8047 | The Citizens National Bank of Pella, Iowa, to “ The Farmers National Bank of Pella”..| Sept. 27

VOLUNTARY LIQUIDATION OF NATIONAL BANKS.

Under the provigions of section 5220 of the Revised Statutes, 68
-national banking associations with aggregate capital of $16,165,000,
and with assets at the last report prior toe%iquidation of $210,449,601,

were placed in voluntary liquidation. Of this number 11 with capital
of $3,405,000 and assets of $48,662,163 were consolidated with
other national banks; five with capital of $2,150,000 and assets of
$20,273,929 were absorbed by other national banks; five with capital
of $4,525,000 and assets of $73,855,604 reorganized as national banks
under new charters; three with capital of $350,000 and assets of
- $4,215,403, charters of which expired by limitation, were reorganized
.as State banks; 16 with capital of $4,435,000 and assets of $52,792,638
were absorbed by or consolidated with State banks or trust com-
gga,nies; 23 with capital of $1,125,000 and assets of $10,239,926 liqui-
rdated and reorganized as State banks, and five with aggregate
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capital of $175,000 and assets of $409,934 liquidated for the purpose
of discontinuing business. In the latter class there was one bank
with authorized capital of $25,000 which had been chartered
but never opened for business. It is also noted in this con-
nection that of the 21 banks with aggregate capital of $10,080,000
which liquidated for the purpose of reorganizing as national banls
or for consolidation with other national banks, generally in the case
of consolidation there was an increase in the capital stock of the
absorbing bank, and the new increased stockwas issued to the share-
holders of the liquidated associations.

In the followmg table are shown, by States and geographical
divisions, the number and capital of national banks organized, placed
in charge of receivers, and voluntarily liquidated during the year
ended October 31, 1918:

National banks organized, fuiled, and reported in voluntary liquidation during the year
ended Oct. 81, 1918.

Organized. Failed. Voluntarity liguidated.
States. Author-
I\{;é;n' ized I\{}%’tn' Capital. | Gross assets. I\ggﬂ' Capital. | Gross assets.
© | capital. . :
Massachusetts.......... 5 $800,000 l.oouielemennonre]remarrnaiieelianreafenriranrsnnforenaseencacaas
Connecticut.....oou... ) FUUUN FGUURI FUPRE NP N 11 $500,000 | $b,255,678.08
Total New Eng-
land States..... 5 800,000 f..ovoilieennnialieiiiiis 1 500, 000 5,255,678.08
New }'ork ............. % % g, iDS), 9‘;7. 3227;
New Jersey. . 74,085,
Pennsylvania 8 6 24,059, 956. 62
i)ﬁlrmgar:%.... . 3 1,017,433.04
aryland. c.cooooacieed] 2 480,000 [iiiiiiein e e e
Total Eastern
States.......... 13 750,000 ...deeenei e 12 | 4,810,000 | 65,686,422 31
%zrgix%a __________ eeee % 260,000 .ooosfenneenad e 1] 150,000 769,708. 57
est Virginia. . .
North Carolina. 2
South Carolina. 4
1 414,474.01
1 162,783.42
2 207,309.53
cenel 239, 257.18
2 514, 493.01
T 10 2,221,887.77
rkansas... B 1) 10

Kentucky...... .. 30, 600 214, 567.79
Tennesset. ..oeeeeenen.. ! 740,000 8,063,814. 4
Total Southern . |
tates: ......... 38 | 2,000,000 ! 1,525,000 | 13,76%,295.70
(031 Y 4,050,000 | 4,025,000 | 68,335,8G
Indiana 300,000 | 525,000 5,835,19
iinois 135,000 | 225,000 | 3,639,90
MICHIZON v eueeeraeeara]oonesclonercnesan feeees 25,000 335, 87
Wis 355,000 200,000 2,480, 423. 8
Misnesota 1,225,000 |ooeeenfeciaacniideenriiiiiialocecncdennnniiiidinnnianai.
lowa...ceocenn. 130,000 J.oceeelonasancacnnoaceonmaaas]onmeeidonencearneidiomaaain.,
Missouri 75, 000 ’ 1,500,000 | 10,513,005.03
Total Middle
Western States. 91,188,267, 68
North Dakota...cauvecd] 81 375,000 . ifeeeeaeriliiiininiiecifosenne]oncaccnesnafoeioinncanannn.
South Dakota. . 746,194.39
Nebraska...... 268, 727.80
Kansas....... 3,747,660.32
Monlan®..cceeeenaneees] 151 400,000 |ioeoi]ecuncnienecancnacnconcafoascarionsevacessslansarcsasacnnnn

‘Wyoming. . .
Colorado........ tesense

189,251.63
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National banks organized, failed, and reported in voluntary liguidation during the year
ended Oct. 81, 1918—Continued.

Organized. Failed. Voluntarily liquidated.
States
y Author-
Num- : Num- s Num- .
ized Capital, | Gross assets. Capital. | Gross assets.
ber. capital. ber. ber.
New Mexico. 2 $50,000 1. .uoofeeiemnanidiiiiinieirecnd]iacnaetencicerncalincetneaennnnan
OXxlahoma..... 13 720, GO0 - $6,785,158.38
Total Western
States....ce.u.. 54 12,075,000 [L....ecernvonilorierennianens 14 709,000 | 11,736,992.52
Washington............ 3 265,000 ... . deeieini]eniinniecnreratiacenafecreearaeai)iiiieieieanans
Oregon....euvaan.. .ee 3 110,000 |ouvenifororenediveiioanennnan 1 | 1,000,000 8,259,546.70
California......... Leo12 590,000 1 |$200,000 |* $1,690,572.33 6 | 1,030,000 | 14,560,388.15
Idaho... . 5 125,000 |...... e .o
Utah.. . 1 FO
Arizona. . 4 .
Total: Pacifio
States.......... 28 | 1,415,000 1| 200,000 | 1,690,572.33 7| 2,030,000 | 22,819,934.85
Total United .
States...e.eunn. 164 (13,400,000 2 | 250,000 | 2,138,559.66 | 68 |16,165,000 | 210,449 601.12

1 Figures are for eall for Aug. 31, 1918.
FAILURES AND SUSPENSIONS OF NATIONAL BANKS.

Two national banks, with aggregate capital of $250,000, were
placed in charge of receivers during the year ended October 31, 1918.
In the year ended October 31, 1917, 6 banks, excluding 1 which was
subsequently restored to solvency, failed, with aggregate capital of
$1,180,000 and liabilities of $4,947,482.

The date that each bank was authorized to commence business,
date of the appointment of the receiver during the past year, the
capital stock, and the circulation outstanding at date of failure are
shown in the following table:

; ; Charter aggkfoer?tfv Date of Capital g‘gfl‘l’l‘;;
Title and location of bank. “No. to commence np})ol({x;;iuv}:nt stoek., s‘l:a(,im%mgf

business. of recelver. a: date o

failure.
First National Bank, St. Cloud, Fla........ 9707 | Mar. 24,1910 ?Jan. 2,1918 | $50,000 $17,500
Santa Rosa National Bank, Santa Rosa, Cal. 3558 | Sept. 15,1886 | Oct. 18,1918 | 200,000 149, 000
T0otal (2 DANKS). . v eueenarenenanneenens|renenmrneleneescarenssuen]oonsaneonenrans 250,000 | 166,500

1 Suspended Dec. 31, 1917.

The first failure of a national bank was in 1865; from that date
until the close of business on October 31, 1918, the number of such
banks placed in charge of receivers was 588. Of this number, how-
ever, 37 were subsequently restored to solvency and permitted to
resume business. Exclusive of liabilities to shareholders and owners
of circulating notes, the liabilities of the 588 national banks placed
in the charge of receivers are stated at approximately $290,000,000.
The total capital of these failed banks was $96,020,920, while the
book or nominal value of the asscts administered by receivers
under the supervision of this bureau aggregated $399,740,238, and
the total cash thus far realized from the liquidation of these assets
has amounted to $203,382,329. In addition to this amount, how-
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ever, there has been realized from assessments of $51,040,740 levied
against stockholders the sum of $24,325242, making the total cash
collections from all sources $227,707,571, which have been disbursed

as follows:
In dividends to creditors on claims proved, amounting to $209,746,568,
thesumoof ... ooo i $160, 476, 308
In payment of loans and other disbursements discharging liabilities of
t-}l;)e bank other than those of the general creditors................... 46,177, 950
In payment of legal expenses incurred in the administration of such
G2 Y S35 191 o T USSRt 5, 880, 993
In payment of receivers’ salaries and other expenses of receiverships... 10, 390, 834
There has been returned to sharehiolders in rebates on assessments levied 3,734,374
Leaving a balance in the hands of the Comptroller and the receivers of . . 1,047,112
1077 Y D eeemereerarenaas 227,707,571

In addition to the funds thus distributed there had been returned,
up to the close of business on October 31, 1918, to agents for share-
holders, to be liquidated for their benefit, assets having a nominal
value of $15,255,618.

The book or nominal value of the assets of the 34 national hanks
that are still in charge of receivers amounted to $44,599,582. The
receivers had realized from these assets at the close of business on
QOctober 31, 1918, the sum of $23,315,750, and had collected from the
shareholders on account of assessments levied against them to cover
deficiencies in assets the further sum of $1,957,665, making the total
collections from all sources in the liquidation of current or active
receiverships the sum of $25,273,415, which amount has been dis-
bursed as follows:

Total assets taken charge of by receivers (as 2bove)...vieevenecneaanan. $44, 599, 582
Dividends to creditors (to Sept. 30, 1918) . .ooiinnoino it 18, 748, 359

Loans paid and other disbursements discharging liabilities of the bank
other than those to the general creditors........ ... o o 3,992,720
BITCTatt =D o7 ot 5717, 387
Receivers’ salaries.......... e eeeeeteeeceieaceanateeaieaaaaaaeaaaans 440, 886
All other expenses of administration. ..................oii il 509, 984
Leaving a balance in the hands of the Comptroller and the receiversof.. 1,004, 079
TOtal. et et i i et 25, 273,415

The collections from the assets of the 554 national banks, the
affairs of which have been finally closed, amounted to $180,066,579,
and, together with the collections of $22,367,577 from assessments
levied against the shareholders, make a total of $202,434,156, from
which, on claims proved aggregating $184,108,859, dividends amount-
ing to $141,727,949 were paid.

The average rate of dividends paid on claims proved was 76.93 per
cent, but, including offsets allowed, loans paid, and other disburse-
ments with dividends, creditors received on an average 83.57 per
cent. The expenses incident to the administration of these 554
trusts—that is, receivers’ salaries and legal and other expenses—
amounted to 814,743,570, or 4.15 per cent of the nominal value of
the assets and 7.28 per cent of the collections from assets and from
shareholders. The outstanding circulation of these banks at the date
of failure was $28,061,431, which was secured by United States bonds
on deposit in the Treasury of the face value of $30,303,550. The
pssessments against shareholders averaged 51.01 per cent of their
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per cent of the amount assessed. The total amount disbursed during
the current year to the creditors of 30 of the insolvent banks, in the

45 dividends declared, was $2,486,876.
In the table followin,

is summarized the condition of all insolvent

national banks, the closed and active receiverships being shown

separately:
C.losm%1 re- A‘ctivse]x1 r6- ™ .
rer: o1 58
Ttems. ceiv seéillps, c:elv%t4 ! ips,: Totsl, 588.
Totel assets taken charge of by receivers.......... teceereeseisanens $355, 140,656 |$44, 599, 582 |$399, 740, 238
Disposition of assets:
Collected from assets.... 180,066,579 | 23,315,750 | 203,382,320
Ofisets allowed and settled.........,. 31,611,413 | 4,258,844 | 35,870,257
Loss on assets compounded or sold nnd 124,001,584 | 4,084,457 | 128,086,041
Nominal value of assets returned to stockholders 15,255,618 i............ 15, 255,618
Nominal value of remaining assets.......... 4,205,462 | 12,940,531 | 17,145,993
Total.......... eevasenneerenecesaananannn eeeeaeeareaaaan 355,140,656 | 44,599,582 | 399, 740, 238
Collected from assets a5 abOVe. .. .ve ee riiieniiieneniieeennnaans 180,066,579 | 23,315,750 | 203,382,329
©ollected from assessment upon shareholders.....ce.ecveeeiennnn.. 22,367,577 | 1,957,665 | 24,325,242
T0tal COIOCEIONS . v v vavennnenrenoeneeacessassorancnncacannes 202,434,156 | 25,273,415 | 227,707,571
Disposition of collections:
oans paid and other disbursements....... teerrressnianaanaen 42,185,230 | 3,992,720 | 46,177,950
Dividends paid....ccceceeceennenn .| 141,727,949 | 18,748,359 | 160, 476, 308
Legal expenses. . .....veevuonn.. 5,303, 577,387 , 880, 9
Receivers’ salaries and other expenses. 9, 439,964 950,870 | 10,390,834
Amount returned to shareholders in cash. . 3,734,374 | _.......... 3,734,374
Balance in hands of Comptroller 0r recaivers.........ceeenee.-. 43,033 | 1,004,079 1,047,112
Total. . .vnseesonsasonnen reeeerereaeaeaneaans eeeeenrennenas] 202,434,156 | 25,273,415 | 227,707,571
Capital stock at date of failure................ et eiaaas 290,505,920 | 5,215,000 | 96,020,920
United States bonds held at failure to secure circulating notes. .. .. 30,203,550 | 4,002,500 | 34,306,050
Amount realized from sale of Unitod States bonds held to secure
CITCUIAtING NOtOS. .1 v v veteeeieiie ittt eea e 32,155,724 | 3,154,858 | 35,310,582
Circulation outstanding at failure..... . 28,061,431 | 3,055,568 | 32,016,999
Amount of assessment upon shareholders. .| 46,316,790 | 4,723,950 | 51,040,740
CIBIMS POV - nveeneenneeanncanaanaereeesassaneeaseennenns ve-..| 184,108,859 | 25,637,709 | 209,746, 568

1 Includes 37 banks restored to solvency.

% Includes capital stock of 37 banks restored to solvency.

The affairs of 14 insolvent banks were closed during the year
ended October 31, 1918, and in the accompanying table appears
information relative to the capital, date of appointment of receiver,

and per cent of dividends paid to creditors.

Closed recetverships.

Dat i dI‘.’c.rdcen({
. . Datc receiver . ividends
Title. Location, appointed. Capital. paid to
creditors.
Union National Bank........c.ceouunuc. Oakland, Cal..... Apr, 14,1909 | $300,000 | 1100.00
First National Bank..........coooaeee. Mineral Toint, Wi Oct. 12,1909 | 100,000 57.00
0. e ierarararaaenans .\ La Fayette, Ga. July 16,1913 50, 000 80. 50
DO ieieiiniacnraanen .| Button, Nc¢br..... .| Nov, 5,1913 25,000 14. 50
Yates Center National Bank Yates Center, Kan: Dec. 5,1013 50,000 64.50
First National Bank...... Elizabeth, Pa. ec. 19,1913 50,000 60. 50
Americus National Bank............... Americus, Ga. Feb. 3,1014 | 100,000 45.50
First National Bank......... teseennnanse Corning, Jowa.... June 22,1914 50, 000 66. 5
DOveeriivnnaneas eresscrantcannnonen Johnston City, 11l. Aug. 17,1914 50, 000 2100.09
3 1o IO ceserasenresnseses| T0OCCOR, Ga . .. .._... Nov. 22,1915 75,000 #100.09
Do ...iiiiiia, sessenene .....| New Richmond, Ohi Nov, 30,1615 80, 000 64.50
Ben Hill National BanK...eeeuunenn.... Fitzgerald, Gad..... . 6,1916 , 000 5100.00
First National Bank......... eereeenenn Aspinwall, Pa.. . 7,1916 25,000 81.25
Lemasters National Bank....... cennennn Lemasters, Pa....c....... . 16,1916 25,000 0100.00

1 Ineludes interest in full to all creditors who had not waived interest,
2 With 20.68 per cent of interest.
3 With 48.13 per cent of interest.
4 Second failure; formerly ““Third National Bank.”
& With 58.73 per cent of interest,
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CAUSES OF FAILURES.

Two hundred and twenty-two, or over one-third, of the 588 failures
of national banks were attributable to criminal acts. In 45 of tho
222 instances defalcation of officers was the cause, in 128 fraudulent
management, and in 49 the banks were wrecked by cashiers or
subordinate officers. Unlawful loans—that is , loans in excess of the
statutory limit—were the principal causes of 114 of the failures. 1In
62 of the 114 instances excessive loans were made to officers and
directors and in 52 to others than officers and directors. Deprecia-
tion in the value of assets was the ascribed cause of 83 of the failures.
Injudicious or careless banking was the cause of 139, or nearly one-
fourth of the total mumber, and the remaining 30 failures were
ascribed to insolvency of large debtors, ‘‘runs,” nonliquidity of
assets, etc.

In the following table are shown the number and percentages of
failures from principal causes.

Principal causes of failures of national banks.

Causes. Number. | Per cent.

Tnvolving criminal ACtIoNS. c . ieceevancneeeaneccrcannesrennecasasescsaensanannnns 222 37.8
Defaleation of officers. . .... .. 45
Fraudulent management. .. . 128
Wrocked by cashier.......... 40

Wrecked by deflalcation booklk
Wrecked by assistant cashier.
8 eRT0 R Ut EY L () L PP 114 19.4
Excessive locans to officers..

Excessivaloans to others... . vees B2
Depreciation 0kassets........ cees e treieeesitesenesaeeeaeaaaes 83 14.1
Securities......... - . eeee 19
Real estate 14
(teneral stringency money market....... ceen .. e B0
Failure of large debtors e ieeeierereenrenanaas 12 2.1
Injudicious banking............ . 139 23.6
Closed by run or in anticipation. 9 L5
Norecord of cause....coemuuenn 9 L5
Total 538 100, 0

LEGISLATION RECOMMENDED.

In my annual report a year ago I earnestly asked for certain
remedial legislation. Some of the rocornmendations made have been
acted upon during the past year. I again respectfully repeat those
recommendations which have not been acted upon, being more con-
vinced than ever of their importance, in the light of further experienca.
These are as follows:

T0 PRONIIBIT OFFICERS OF BANKS FROM BORROWING FROM THEIR OWN BANK.

First. That the officers of a national bank be prohibited from borrowing funds of
the banks by which they are employed.

TO LIMIT DIRECT AND INDIRECT LOANS TO ONE INDIVIDUAL, FIRM, OR CORPORATION.

Second. That a conservative and proper limitation be placed upon the aggregate
amount of money any one person, company, corporation, or firm may obtain from a
national bank through the discounting of commercial paper and bills of exchange.
The limitation of 10 per cent of the capital and surplus under section 5200, United
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States Revised Statutes, does not apply to “bills of exchange drawn in good faith
against actually existing values and the discount of commercial or business paper
actually owned by the person negotiating the same.’’ Itissuggested that the aggregate
liability of any person, company, corporation, or firm on loans on commercial paper
or bills of exchange should In no event exceed 25 per cent of the capital and surplus
of the bank, :

It is recommended also that a specific penalty be provided for violations of section
5200, enforceable against the officers and directors of the bank responsible for the
violation, in addition to the statutory penalty for forfeiture of charter for violation
of the national-bank act.

TO PROVIDE SUITABLE PENALTY FOR MAKING OF EXCESSIVE LOANS.

Third. That the penalty for an excessive loan be the disqualification of the officer
making or granting the loan, or the imposition of a suitable fine, or both, in addition
to the civil liability incurred by reason of making such loan.

A fruitful source of loss to banks has been the making of excessive loans, and yet
the only penalty provided under the present law for this offense is the forfeiture of
the bank’s charter, which, if resorted to, would result in most cases in a hardship to
the bank and its shareholders quite out of proportion to the offense.

TO AUTHORIZE THE COMPTROLLER TO BRING PROCEEDINGS AGAINST DIRECTORS FOR
LOSSES SUSTAINED BY BANK THROUGH VIOLATION OF THE NATIONAL-BANK ACT.

Fourth. That the Comptroller of the Currency be authorized to bring proceedings
against directors of a national bank for losses sustained by the bank through violations
of the provisions of the national-bank act or the Federal reserve act.

Section 5239, United States Revised Statutes, provides as follows: -

““If the directors of any national banking association shall knowingly violate, or
knowingly permit any of the officers, agents, or servants of the association to violate,
any of the Frovisions of this title, all the rights, privileges, and franchises of the asso-
ciation shall be thereby forfeited. Such violations shall, however, be determined and
adjudged by a proper circuit, district, or Territorial court of the United States, in a
suit brought for that purpose by the Comptroller of the Currency, in his own name,
before the association shall be declared dissolved., And in cases of such violation
every director who participated in or assented to the same shall be held liable in his

ersonal and individual capacity for all damages which the association, its share-
golders, or any other person shall have sustained in consequence of such violation.”

Banks often have sustained large losses as a result of the willful and persistent
disregard by its directors of the clear provisions of the national-bank act. These
losses, resulting from violation of the law by directors, fall upon the stockholders.
The directors who have occasioned these losses by involving the bank in unlawful
transactions to facilitate or promote schemes or enterprises in which the directors
may be concerned, are found sometimes to be holders or owners of but a few shares of
the stock of the bank the affairs of which they are directing and the funds of which
they frequently have tied up in the promotion of their own private schemes.

Very often stockholders never are informed of the losses the bank has suffered
through these irregular transactions. It is the practice of some banks to keep their
transactions from shareholders, especially those transactions which have resulted in
losses. Thousands of banks give stockholders, at the close of each fiscal year, little
or (111? information of the sources of the earnings and the details of the disbursements
and losges.

Even when shareholders have knowledge of the losses incurred through violations
of the law by the officers or directors of the bank, should they proceed to bring suit
against the unfaithful directors for the benefit of themselves and their fellow share-
holders, such action might precipitate a run upon the bank and result in suspension
or unnecessary loss. . L .

Experience has shown that losses occurring from faults or improprieties of directors
sometimes are charged to “profit and loss” account by the guilty directors themselves,
and the stockholders never are apprised of the results of the mismanagement. The
evil effects of the wrongdoing fall upon the innocent stockholders and the wrongdoers
escape.
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AUTHORITY FOR REMOVAL OF DIRECTORS GUILTY OF PERSISTENT VIOLATIONS OF THE
NATIONAL-BANK ACT.

Fifth. That the Comptroller of the Currency be empowered, with the approval of
the Secretary of the Treasury, to require the removal of a director or directors or any
officer of a bank guilty of the violation of any of the more important provisions of the
act, and to direct that suit be broughtin the name of the bank against such director or
directors, after they cease to be connected with the bank, for losses sustained by their
malfeasance or misfeasance in office.

PREVENT DELAYS IN TAKING DIRECTOR’S OATHS.

Sixth. That the law provide that if a director when elected does not qualify and
forward his oath to the Comptroller within 30 days aiter his election a vacancy shall
_be declared immediately, to be filled by the remaining directors, as provided by
section 5148, United States Revised Statutes, and the derelict director be ineligible
for reelection as director for that year.

ESTABLISHMENT OF APPROPRIATE PENALTIES FOR VIOLATIONS OF LAWS AND
REGULATIONS.

Seventh. That the Comptroller’s office be empowered to penalize, by the imposi-
tion of appropriate fines, all infractions and violations of the law and the regulations
of this o&ce made in pursuance of the provisions of the national-bank act, and that
these fines be imposed upon the offending officers as well as upon the bank.

Experience has also made it very clear that violations of certain sections of the law
should be punishable with imprisonment, as well as fine, suits to enforce such penalties,
of course, to be instituted by the Department of Justice in the United States courts.

AMENDMENT TO PROVIDE THAT SUITS AGAINST USURERS BE BROUGHT BY DEPARTMENT
OF JUSTICE.

Eighth. That an amendment be adopted authorizing and directing the Depart-
ment of Justice to bring suit against national banks guilty of usury upon information
furnished either through the Comptroller of the Currency or through other sources.

TO AUTHORIZE SPECIAL INTEREST CHARGES FOR SMALL LOANS.

Ninth. That section 5197, United States Revised Statutes, be so amended as to
authorize a national bank to make an interest charge of 25 cents on any loan, even
though that charge might exceed the legal rate authorized by law. The amendment
should be so framed, however, as to make it impracticable for a bank to evade the
intent of the law by requiring customers to make a multitude of small notes and then
charge 25 cents for each note. .

Such an evasion of the law against usury might be prevented by providing that if
a minimum charge of 25 cents shall have been made to a customer on any particular
day, and this charge shall be in excess of the legal rate of interest, no similar minimum
charge shall be made the same day to the same customer on any other note, if in excess
of the legal rate. This would prevent a bank from requiring a customer who might
want to borrow $100 for 30 days from giving 20 notes for $5 each, to be charged 25
cents on each note, which would amount to $5, or 60 per cent per annum for the
accommodation.

TO PREVENT OR LIMIT OVERDRAFTS.

Tenth. That the laws of the respective States in regard to overdrafts be made
applicable to national banks in those States, and that the individual liability pre-
scribed by section 5239, United States Revised Statutes, shall be made applicable to
any violations of this provision, and algo that the officers of the national bank shall be
required to bring before the directors, in writing, at each directors’ meeting, a list of
all overdrafts made since the previous meeting of the board. o

In some States directors, othcers, and employees of banks who knowingly overdraw
their accounts are guilty of felony and may be imprisoned.

TO LIMIT INTEREST PAID ON DEPOSITS.

Eleventh. That the rates of interest which any national bank may pay on its
deposits shall not exceed 4 per cent per annum unless the highest rate for time paper
fixed by the Federal reserve bank of ‘the district shall be more than 4 per cent, in

. 85478°—cur 1918—voL 1—6
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which event the rate- of interest that may be paid may equal but not exceed such
discount rate charged at that time by the Federal reserve bank of the district: Pro-
vided, however, That if the laws of a State fix the maximum rate of interest that may be
allowed on bank deposits, the rate so fixed for State banks be applicable also to
national banks in that State.

LIMITATION OF DEPOSITS TO EIGHT OR TEN TIMES CAPITAL AND SURFPLUS.

Twelfth. That the total deposits which a national bank may receive shall be limited
to eight or ten times the unimpaired capital and surplus of the bank.

The experience and observation of this office during the past year strongly empha-
size the importance of such legislation, the reasons for which have been presented in &
previous annual report.

AMENDMENT TO DISTRICT LAWS TO PREVENT ‘ WILDCAT’’ BANKING.

Thirteenth. That the laws of the District of Columbia be amended to prevent
theirregularities and loose methods which arise from the establishment in the District
of savings banks and building and loan associations organized in different States
and whose charters do not contain the restrictions and provisions which are necessary
for the sound and safe conduct of the banking business.

It isrecommended that an act be passed providing specifically for the incorporation
of savings banks in the District, and prohibiting the establishment of any savings
bank or building and loan association not incorporated under the laws of the District
for the purpose of carrying on its business in the District of Columbia.

TO REQUIRE OFFICERS AND EMPLOYEES TO GIVE SUREBYTY BONDS.

Fourteenth. That all officers of a national bank having the custody of its funds
money, or securities, and all officers, tellers, or other employees of the bank e
in the handling of its money shall furnish surety bonds, preferably the bonds of an
established surety company.

TO REQUIRE CERTIFICATES OP DEPOSIT TO BE BIGNIED BY TWO OFFICERS.

Fifteenth. That all certificates of deposit must be signed by two officers of the
bank, and a penalty provided for the issue of any such certificate not signed by two
officers.

The records of the office show how heavy and needless losges have been sustained
by banks for failure to observe this safeguard.

TO PREVENT ERASURES ON THE BOOEKS OF A BANK.

Sixteenth. That no officer or employee of a national bank shall erase or cause to
be erased or removed, either by acid or abrasion, any entries on the books of any
national bank.

Where entries have been made inadvertently or erroneously and it is desired to
correct them, they should be canceled by having three lines drawn across them in
black or red ink in such a manner a8 to indicate its cancellation, but not to make it
impossible to deciiher the original entry.

National banks have suffered serious losses from erasures and changed entries by
dishonest bookkeepers and officers to conceal or to falsify transactions.

STANDARDIZATION OF BY-LAWS,

Seventeenth. That authority be given to standardize the by-laws of national banks
and provide, inter alia, for the annual meetings of stockholders and for the submission
to shareholders of definite reports as to the bank’s operations and earnings and general
condition.

Stockholders frequently have occasion to complain bitterly of the scant information
laid before them by their officers in charge.

RECHARTERED BANKS SHOULD BE ALLOWED TO USE BANK-NOTE PLATES OF ORIGINAL
BANK. '

Eighteenth. That rechartered national banks be authorized to continue the use of
the old bank-note plates. The repeal of the act of July 12, 1882, to that extent is
recommended, as its enforcement merely subjects both the banks and the Govern-
ment to needless expense.
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The rechartered banks also should be permitted to utilize the notes of the original
bank which may have been prepared by the Bureau of Engraving and Printing, with
the proviso that these notes shall be given a mark of identification, to distinguish them
from the notes issued prior to the rechartering of the bank, the old plates also to be
given an appropriate mark of identification. Because of the present provisions of the
law $5,543,920 of unissued currency belonging to banks whose charters were renewed
was destroyed during the two fiscal years ending October 31, 1917.

ENGRAVED SIGNATURES FOR NATIONAL-BANK NOTES.

Nineteenth. That the engraving of the signatures of the bank’s officers on national-
bank note plates be authorized.

TO AUTHORIZE NATIONAL BANKS TO ESTABLISH BRANCHES IN THE UNITED STATES.

Twentieth. That national banks, with the approval of the Comptroller of the Cur-
rency, shall be allowed to establish and maintain branches within certain limits, for
example, within city or county lines, but not without the boundaries of the State in
which the parent bank may be located, and if such State be partly within one Federal
reserve district and partly in another Federal reserve district such branches shall be
established only in that portion of the State which is in the same Federal reserve
district as the parent bank.

No national bank should be permitted, however, in this country, to have more
than 12 branches. The capital of the parent bank should be increased, with the
establishment of each branch in the town in which the bank is located, in an amount
equal to not less than 50 per cent of the minimum capital which would be required
for the organization of a national bank in the city wherein the parent bank is located,
and the capital of the parent bank shall be increased with the establishment of each
branch outside the city where the parent bank is located in an amount equal to the
capital now required by the national-bank act for the organization of a national bank
in the place where the proposed branch is to be located.

TO PERMIT BRANCH BANKS IN ALASKA AND INSULAR POSSESSIONS.

Twenty-first. That national banks be permitted to establish branches in Alaska
and in the insular possessions of the United States.

TO PROVIDE A PENALTY FOR MAKING FALSE FINANCIAL STATEMENTS FOR THE PURFOSE
OF OBTAINING CREDIT FROM NATIONAL BANKS.

Twenty-second. Thatthe Criminal Code besoamended as to provide thatany person,
firm, or corporation obtaining a loan or credit from a national bank based on a false
statement, wilfully made, of the financial condition of the borrower, shall be guilty
of a felony and that appropriate penalties be provided.

TO PROVIDE PUNISHMENT FOR BREAKING AND ENTERING A NATIONAL BANE FOR THE
PURFOSE OF THEFT OR ROBBERY.

Twenty-third., It is recommended that the breaking or entering of a mnational
bank or any place or building occupied by such bank, for the purpose of theft or rob-
bery, shall be made a Federal crime to be prosecuted in the proper district court of
the United States.

The penalties provided by the criminal statutes of the various States for Louse-
breaking and burglary vary and it frequently happens that criminals guilty of such
offenses, if apprehended, are not adequateiy punished.

TO LIMIT INVESTMENT IN BANK BUILDING.

Twenty-fourth. It is respectfully recommended that section 5136 be amended to
provide that no national bank shall be permitted to tie up by investment in an office
or bank building an amount in excess of the paid-in capital of the bank. This pro-
vision shall also apply to trust companies and bankiung institutions doing business in
Ehe District of Columbia. A further linitation based on total resources would also

e wise,

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



78 REPORT OF THE COMPTROLLER OF THE CURRENCY,

Section 5136, United States Revised Statutes, at present permits a national bank
to invest its funds in a bank building for its own use, but there is no limitation upon
the amount of money which a national bank may tie up in this manner. The records
of this office show various instances where banks have been brought to grief and
where their creditors have sustained serious losses because of the tying up of an
excessive proportion of their resources in elaborate, ostentatious, and unnecessary
bank buildings.

TO AUTHORIZE UNITED STATES TREASURER TO SELL BONDS SECURING CIRCULATION
30 DAYS AFTER A BANK GOES INTO LIQUIDATION.

Twenty-fifth. Under section 5222, United States Revised Statutes, a national bank
going into voluntary or involuntary liquidation is given six months in which to settle
its circulation liability before the Treasurer is authorized to sell the bonds securing
the circulation.

As there is, however, no provision in the law by which a bank in liquidation can be
forced to maintain its 5 per cent redemption fund, and as the Treasurer is required
by law to redeem all bank notes as presented, it is respectfully recommended that the
Treasurer be authorized to sell the bonds securing circulation at any time after the
expiration of 30 days from the date on which the bank goes into liquidation.

TO REQUIRE TWO SIGNATURES TO ALL ‘‘CHARGE TICKETS.”

Twenty-sixth. That provision be made whereby no national bank ghall have the
right to make a charge against the account of a depositor except on a charge ticket
or order signed by at least two officers of the bank. ~

The ease and freedom with which certain bank officers are permitted to sign
“‘charge tickets’”” and ‘‘debit slips’’ against the credit balances of depositors has
been much abused, and has led to serious frauds and defalcations.

TO PROVIDE FOR VACATIONS AND ROTATION OF BOOKKEEPERS, ETC.

Twenty-seventh. That the Comptroller’s Office be given authority to require
pational banks to shift their bookkeepers and other employees from time to time
from one desk or service to another, so as to make it more difficult, if not impos-
sible, for employees of banks to hide their defalcations or to manipulate the books.

TO REQUIRE LONG DORMANT BALANCES TO BE DEPOSITED IN UNITED STATE TREASURY.

Twenty-eighth. That the Congress consider the desirability of passing a law re-
quiring all national banks to pay into the 'I:reasur{ of the United States all sums of
money held by them to the credit of depositors who have not checked against their
account or who have not added to their balance by new deposits (exclusive of items
which may have been credited to those accounts by the bank itself on account of
interest or other collections not made directly by the depositor) for a period of seven
years or more, such sums when transferred to the Treasury by the national banks to be
accompanied with all information which the bank may possess as to the whereabouts
or last known address and next of kin of the depositor. It may be well to require
banks, before thus turning over these dormant balances, to publish a list of ghem
twice (iln a daily newspaper, in or nearest to the city or town in which the bank is
located.

Reports made to this office show that the national banks held on March 5, 1917,
$27,000,000 of money on inactive accounts, belonging to 736,000 customers who have
made no deposits and who have drawn no checks on their accounts for a period of
five years or more.

TO ALLOW BANKS TO DEDUCT UNITED STATES BONDS FROM TAXABLE ASSETS.

Twenty-ninth. That section 5219, United States Revised Statutes, be so amended
as to provide that in determining the value of the shares of national banks for the

urposes of taxation by State authorities, the par value of any bonds or other interest-
Eea.ring obligations of the United States Government owned by a national bank shall
be deducted from its assets. This is desirable in order that the ownership of United
States Government bonds by national banks may secure to these banks the benefit
of the same exemption that the ownership of certain State securities in the hands
of State banks gives.
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The passage of such an amendment would furthermore greatly increase the desira-
bility, from an investment point of view, with all national banks, of United States
Government bonds.

TO INSURE OR GUARANTEE ALL DEPOSITS FOR $5,000 OR LESS.

Thirtieth. That legislation be enacted to provide for the Federal insurance or
guarantee of bona fide deposits of national banks where the balance to the credit of
any one individual amounts to a sum not exceeding $5,000, and upon which interest
not exceeding 3 per cent per annum is paid. It is also recommended that it be
made discretionary with the national banks as to whether or not they shall take
advantage of the provisions of such a law.

The main arguments in favor of the adoption of such a plan as this are—

First. That it would bring from its hiding places many millions of dollars of hoarded
money in all parts of the country.

Second. Thatsuch aguaranty law would afford complete security to some 16,000,000
depositors in the national banks whose balances amount to $5,000 or less.

Third. That such a law would largely prevent in the future runs on national banks,
with the disturbances and panics which they sometimes precipitate.

Fourth. That the application of this law would contribute more to the unification
alllld solidarity of the entire banking system than anything else that could be done at
this time.

A circular letter addressed by the Comptroller of the Currency to all national banka
under date of June 5, 1918, is published as Exhibit A to this report.

LEGISLATION ENACTED RELATING TO NATIONAL BANKS.

A number of acts have been passed by Congress during the past
vear which amend the national Bank act or affect the operations of
national banks. Those provisions which relate specifically to the
operations of national banks are published in the appendix. These
may be briefly summarized as follows: .

(1) Section 8 of the act approved April 4, 1918, known as the third
Liberty bond act, authorizes the Secretary of the Treasury to leave
on deposit with banks which subscribe for themselves or for their
customers to the third Liberty loan the proceeds of such subserip-
tions under appropriate safeguards and restrictions.

(2) Section 20 of the act approved April 5, 1918, known as the
war finance act, amends section 5202, Revised Statutes, so as to’
exempt from the liabilities which may be incurred by national banks
those incurred under the provisions of the war finance act.

(3) The act of September 24, 1918, entitled ‘‘A supplement to the
second Liberty bond act,” amends section 5200, Revised Statutes.
This section limits the amount that may be loaned by any national
bank to any one person to 10 per cent of the capital and surplus of the
lending bank. Under this amendment loans secured by Liberty
bonds may be made in excess of the 10 per cent limit under regula-
tions prescribed by the Comptroller with the approval of the Secretary
of the Treasury.

Pursuant to this act the following regulations were prescribed:

Section 5200 of the Revised Statutes of the United States, as amended by the sup-
plement to the second Liberty bond act approved September 24, 1918, in effect
permits any national bank, in accordance with such amendment and regulations
prescribed pursuant thereto, to lend to a single borrower an amount in excess of 10
per cent of such bank’s unimpaired capital and surplus, provided such excess is
secured by at least a like face amount of Liberty bonds or certificates of indebtedness

of the United States. The power of national banks to lend upon the security of
Liberty bonds and certificates of indebtedness has been thus greatly increased.
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Substantially the effect of this amendment and the amended regulations which
have been prescribed pursuant thereto is to permit, until November 1, 1919, any
?alll‘,ional bank to lend to a single borrower, upon the conditions indicated below, as
ollows:

1. An amount not in excess of 10 per cent of the bank’s unimpaired capital and
surplus, whether or not secured in whole or in part by Liberty bonds or certificates
of indebtgdness, ag permitted by section 5200, Revised Statutes, prior to this amend-
ment, an:

2. An additional amount, not in excess of 10 per cent of the bank’s unimpaired
capital and surplus, secured by at least a like face amount of Liberty bonds or cer-
tificates of indebtedness, as permitted by this amendment to section 5200, Revised
Statutes, and

3. A further additional amount (not limited) in excess of the sum of the two fore-
going amounts—that is, in excess of 20 per cent of the bank’s unimpaired capital and
surplus—which must be directly secured by at least $105 face amount of Liberty
bonds or United States certificates of indebtedness for each $100 of such loans, pur-
suant to general or specific authority conferred upon the officers of the bank by its
board of directors, as permitted by the regulations prescribed pursuant to this amend-
ment to section 5200, Revised Statutes.

Section 5200 of the Revised Statutes of the United States, as amended by section 6
of an act entitled ‘‘Supplement to the second Liberty bond act,”” approved September
24, 1918, reads as follows:

“Sgc. 5200. The total-liabilities to any association, of any person, or of any com«
pany, corporation, or firm for money borrowed, including in the liabilities of a com-
pany or firm the liabilities of the several members thereof, shall at no time exceed
10 per centum of the amount of the capital stock of such association actually paid in
and unimpaired and 10 per centum of its unimpaired surplus fund: Provided, however,
That (1) the discount of bills of exchange drawn in good faith against actually existing
values, (2) the discount of commercial or business paper actually owned by the person,
company, corporation, or firm negotiating the same, and (3) the purchase or discount
of any note or notes secured by not less than a like face amount of bonds of the United
States issued since April 24, 1917, or certificates of indebtedness of the United States,
shall not be considered as money borrowed within the meaning of this section: but
the total liabilities to any association, of any person or of any company, corporation
or firm upon any note or notes purchased or discounted by such association and
secured by such bonds or certificates of indebtedness shall not exceed (except to the
extent permitted by rules and regulations prescribed by the Comptroller of the Cur-
rency, with the approval of the Secretary of the Treasury) 10 per centum of such
capital stock and surplus fund of such association.”

Under authority of section 5200, Revised Statutes, as thus amended, the Comp-
troller of the Currency, with the approval of the Secretary of the Treasury, has pre-
scribed the following amended regulations:

“Until November 1, 1919, or-until such later date as the Comptroller of the Cur-
rency, with the approval of the Secretary of the Treasury, may prescribe, any national
bank may purchase or discount, pursuant to general or specific authority conferred
upon the officers of the bank by its board of directors, the note or notes of a person,
firm, company, or corporation maturing in not more than six months from the date
of such purchase or discount, in an amount in excess of 10 per cent of the aggregate
amount of the capital stock actually paid in and unimpaired and the unimpaired
surplus fund of such bank: Provided, Any such note or notes shall be directly secured
by at least 105 per cent of bonds or certificates of indebtedness of the United States
issued since April 24, 1917; that is to say, there must be pledged as security for each
$100 s0 loaned at least $105 face value of Liberty bonds or certificates of indebtedness.
The amount which a national bank may thus lend upon Liberty bonds and certificates
of indebtedness under section 5200, Revised Statutes, as amended September 24,
1918, and pursuant to this amended regulation, is in addition to other loans which
such national bank is permitted to make, whether or not such other loans be secured
in whole or in part by Liberty bonds or certificates of indebtedness.”

(4) The act of September 26, 1918, amends sections 4, 11, 16, 19,
and 22 of the Federal reserve act, and sections 5208 and 5209, Revised
Statutes. These amondments directly affect the operations of
national banks in the following particulars: .

{#) The amendment to section 11, subsection (k) of the Federal
reserve act, broadens the trust and fiduciary powers of national banks
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and malkes it possible for such banks to exercise these powers on a
basis of substantial equality with eompeting State corporations.

(6) The amendment to section 19 authorizes the Federal Reserve
Board to change the reserve status of banks located in the outlying
districts of reserve or central reserve cities.

(¢) The amendment to section 22 of the Federal reserve act, which
relates to transactions between member banks and their officers or
directors, clears up many of the ambiguities of that section.

(d) The amendment to sections 5208 and 5209, Revised Statutes,
which statutes prescribo penalties for false statements made with
intent to defraud by officers or directors of national banks, and

enalties for embezzlement, abstraction, or willful misapplication of
unds on the part of such officers and directors, makes subject to
these penalties officers and directors of Federal reserve ba and
recetvers of national banks. This amendment also modifies to some
extent the penalties prescribed.

(5) The act of May 23, 1918, authorizes national banks to make
contributions to the American Red Cross.

(6) The act of November 7, 1918, provides for the consolidation of
national banks without requiring the liquidation of either.

NATIONAL-BANK SUBSCRIPTICNS TO THE RED CROSS.

As empowered by act of Congress approved May 23, 1918, a large
number of the national banks of the country took advantage of that
authority to subscribe to the Red Cross.

The reports of the banks to this office show that subscriptions to
the Red Cross by the national banks, from the passage of the act
to the present time, have amounted to $2,948,164 these contribu-
tions being made by 3,088 banks—about 40 per cent of the total
number.

Of this amount, $1,001,110 was subscribed by 48 national banks
in the central reserve cities of New York, Chicago, and St. Louis;
'$873,703 by 210 national banks in other reserve cities; and $1,073,351
by 2,830 country banks.

One hundred sixty-three national banks in reserve and central
reserve cittes, and 4,503 country banks reported no subseriptions.

NATIONAL BANK EMPLOYEES IN ARMY AND NAVY.

The national banks of the country reported on November 1, 1918,
that the total number of their officers and employees on that date
was 86,845, including 59,306 men and 27,539 women. They aiso
reported that up to that date 17,520 of their employees had left the
banks to enter the service of the Army and Navy, 14,292 eutering the
Army and 3,228 the Navy, including the Marine Corps.

These figures tell us that the proportion of employees entering
Army and Navy to the total number of male employees of all nationsal
banks on November 1, 1918, was 29.54 per cent, or, if we should add
to the total number of men*employed by the national banks on
November 1, which was 59,306, the 17,520 who had left to enter our
military and naval forces the sum is 76,826.

It thus appears that of the 76,826 men employed by the national
banks during the period of the war, 17,520, or, say, 22.80 per cent, of
the total males employed enlisted in the service of the Army or Navy.
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This is a patriotic and stimulating showing for the banking pro-
fession, and compares very favorably with other occupations.

The number of men in the United States 18 years of age or older is
estimated at 36,000,000; the total number who had gone into the
Army—up to the time of the signing of the armistice, November 11—
including officers, was 3,510,956; into the Navy, including officors,
regular enlisted men, the Naval Reserve, and Coast Guard-—all in
active service—was 512,819, or a total for both Army and Navy of
4,023,775.

It therefore appears that although the number of men 18 years of
age and older in the United States who enlisted in the Army and
Navy constituted only about 11 per cent of the total number; the
proportion of the males who went from the national banks of the
country into the Army and Navy at their country’s call was 22.80
per cent, or more than twice the general average.

The 25 Reserve cities whose national banks furnished to the Army
and Navy the highest percentage of their total employees (excluding
cities whose national banks sent less than 50 men) were:

Percentage of

cmployces Number of

entering service] employees

Gity. to total num- entering
ber of male em- {service up to
ployees, Nov. 1, 1918.

Nov. 1, 1918,

WIChItR. . ieeseeeeerececneaccoscocsacaconscsnasanacasnen 79. 41 54
Minneapolis. . ceeeeeninnenniiiiiiieiiiiieiiiaii ... 78.76 304
Des MOINes. «coveieaeeeieeeeaa e ca e iiaaeseeaaaannnnn 64. 20 52
131610 0 1 63. 53 54
OKlahoma City..ccee e iiii i iiiiieaenans 61. 40. 70
Spokane....oueuiiiiiieii it i it P 57.89 66
Nashville, coooeea oo i iaaaaaaaaanns 57. 60 72
[8)117:1 <X N 55. 43 143
L 53. 89 97
Dallas. it iiiii ittt et ettt 50. 00 163
San AntOnio. . coeeeueeen i ittt 49, 70 84
Jacksonville. cveveeeeenenanoiiimiriiii i 48. 39 75
Seattle. - ceeaneeiie it e i 48. 20 107
S R o N R 47. 40 137
Portland. ... ..uneniiieiiii e 43. 98 98
ColUmbUS. & ¢ ettt it eiiieaieieei e 41, 38 60
Kansag City (Mo.)eeeienruninimaa i 41.09 203
Houston. . voeereiiiii it eitcaeenn 40. 55 88
R e -5 X O 40. 00 114
Boston.... fleteneieatatrirtrcataneaas 38. 37 358
Detroit....... - 38.20 102
Richmond........... .. 36. 96 95
Washington. .c.oveerineeneiaineiinennnnnns .. 35.18 127
L0105 (- 34. 94 667
St LOUIS. s eeemeraeeaanacetaeaccsanacasesassssacnssaen : 34. 64 247

The 12 Reserve cities whose national banks sent the largest num-
ber of men into the Army and Navy were, in the order named: New
York, 1,730; Chicago, 667; Boston, 358; Philadelphia, 325; Minne-
apolis, 304; San Francisco, 269; St. Louis, 247; Pittsburgh, 232;

ansas City, 203; Dalias, 163; Los Angeles, 157; and Omaha, 143.
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The 25 States whose country national banks sent the highest per-
centage of their employees to the naval and miilitary forces of the
United States (excluding States sending fewer than 100 men) were:

Percentage of

employees Number of
entering service; employees
State. to total num- entering

ber of male em- jservice up to
ployees, Nov. 1, 1918.

Nov. 1, 1918.

Per cent.

N W MERKICO. cearnrnreneeeessesnsennnncnasceceannnanananns 43. 83 103
WiBCOMBIM . - e eveeeeaeeeeetacnernnccecanacannacacanncaennnn 38. 47 272
North Dakota 37.35 245
Idaho........ - 36. 36 100
Minnesota. - . 34. 87 408
Alabama. .. .. 34.73 166
Virginia......... ' 34. 68 274
Caltfornia. . ...ocoooenl. e e e iiisieaeaeaa- 34. 39 476
North Carolina. . o voniiiinne oot iiiiaeaaeeaaaaaanns 34.15 153
Louisiana. . ...ooeenennana.... . 33.89 102
B 165 11721 ¥ AU 33.61 201
Nebragka . cccceeii it ittt eieeeaiaans 33.58 227
South Carolina .« comven ittt iaaaea 33.10 141
West VIrginia. « v eeeueeioiiii it iiiiiiie e 33.02 176
N 0T 31.72 276
02 31. 38 414
DL TC) 2 = oW 31.36 191
P ORAS . o eeensascccoasancnaccsesssacoasoosasasncncasacanns 30.22 741
L0 ) 30.07 132
ATKANSA8. ccveercenenccaecncananana fereccscactacassacsenan 29. 04 106
MisSISSIPPI. o conevenrrarnnieieaeiaeareeseananaanannns 28. 86 110
L€ T3 T A eeeen 28.25 139
Colorado . v eereereninenaceconceeaseosasossanannssnsacns 27.70 146
15 4 1o} T TR 26.21 508
MasgachuBetts. oo v eeeenereecrreaaeaacicanccesnnoocann- 25. 86 249

The 12 States whose country national banks furnished the greatest
number of men were, in the order named: Texas, 741; Pennsylvania,
724; New York, 559; Illinois, 508; California, 476; Oklahoma, 459;
Towa, 414; Minnesota, 408; New Jersey, 315; Ohio, 314; Kansas,
276; and Virginia, 274.

TorarL NUMBER MALE aAND FEMALE EMPLOYEES OF NATIONAL BANKS
AND NuMmBER ENTERING ARMY AND Navy.

The tables given below show the total number of employees
reported by all national banks as of November 1, 1918, in all reserve
cities' and States, showing as to each city and each State for the
date named, the following:

1. Total number of male officers and employees of all national
banks.

2. The number of employees leaving the service of the banks to
enter the Army, Navy, and Marine Corps.

3. The percentage of such employees to the total number of male
employees remaining with the national banks on November 1, 1918,

4. The total number of female officers and employees of national
banks, -
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RESERVE CITIES.

Total number| Percentage
Total number of officers | whohaveleft | of those that
and employees of na- | toenter the | entered the
tional banks on Nov. 1, |Army, Navy,| service to
1918. and Marine | total male
Corps. employees.
Male. Female.
5,940 2,879 1,730 29.12
1,909 1,649 667 34.04
713 293 247 .34.04
Central reserve cities..c.ecveeecenananann. 8,562 4,821 2,644 30.88
) 7613 20 | DN tesesvenecnseran 933 634 358 38.37
Now England States.....ceeeieeennnnnnnn. 933 634 358 38.37
Albany...... P eamenesctetnassonsenaraenn 151 74 42 27.81
Brooklyn...... 159 67 34 21.38
Buaffalo...... 196 99 47 23.98
Philadelphia. 1,443 823 325 22.52
Pittsburgh. 534 232 32.54
Baltimore.. 407 .237 118 28.99
Washington. ......... O PPN 361 114 127 35.18
Eastern States...cveeriieeiiiiinaiinnae. 3,430 1,948 925 26.97
Richmond...icoeiiieiennenencrenniaannns PO 257 219 95 36.96
Charleston., 57 37 14 24.56
Atlanta. . 285 164 114 40.00
Savannah.. 31 11 29.03
Birmingham. 70 61 44 62
acksonville. coue it iiiaainrenencnananns 155 59 75 48.39
ew OTleans. cuurerieeeercnorocennnnn 142 58 30 21.13
Dallas. ... .oiiiieiiiiiiiiiiiiiiaeaa 326 71 163 50.00
Fort Worth...oeieveneienrennnaeanennnn 142 76 45 31.69
GalVeStOM. .o ieiiiiieniiiisiaianiaaaaa 18 1 8 4.4
Houston .. .oovceiiaarainecoinecannnnn . 217 37 88 40. 55
Ban Antonio. ceesecerrannaeeieanaeennn 169 50 84 49.70
L 1 T P 75 18 28 37.33
Louisville.....ooiiiiiiiaiiiiannae, 229 147 71 31.00
Chattanooga. ..coveeeeeaeaaenennacnn 70 59 27 38.57
MemphiS. coviivevnnmireareaeaeaaas G4 18 36 50.63
Nashville. . ouoeereieieionneieaeeiecniecionaes 125 118 72 57.60
Bouthern States....ccoeevuiecniennnnannn. 2,432 1,204 1,003 41.24
Cineinnati..coeiiiiinnricineiiiiiiiiaiann. 357 251 88 24.65
Cleveland.....ccceveeecaenacenananns 406 322 107 26.37
Columbus. .. cvviciieneoiiiineiaian.. 145 115 60 41.38
O] L 113 60 31 27.43
IndianapoliS. . cvveeevenneerenenenann 199 92 66 33.17
Peoria.._ .. . 68 50 25 36.76
Detroit. . 267 249 102 38.20
Grand Rap! 91 39 34 37.36
Milwaukee. 283 179 80 28.27
Minneapolis. . . 386 394 304 78.76
1 AE: 3 | S, 289 242 137 47.40
Cedar Rapids....cccveveiicniiiciiinna, . 41 60 29 70.73
Des Moines. . 81 99 52 64. 20
Dubugue. .. e aaes 28 10 5 17.60
[ SHR R 8)1 1 U 85 93 54 63.53
Kansas City, Mo..oveenenvecncneaannns . 494 273 203 41.09
[ 2 LI oY s B 83 63 28
Middle States. ..ovveeraeecaecanreananann 3,421 2,51 1,405
B PP 62 61 47
Omaha. ..o ciiiiiiiiiiiaianans . 258 317 143
Kansas City, Kans......ccoveveunnanne. 32 26 16
1S SN 29 21 21
Wiehita. cooeiiiriiiiiinnieeaanaaa. 68 21 51
Denver 267 116 60
Puetblo 46 13 12
Muskogee. . 56 16 37
OXklahoma 114 85 70
Tulsa........o...ooo.e. [N [P 180 75 97
Western States.sesseceescnssccocssarease. 1,112 751 557

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



REPORT OF THE COMPTROLLER OF THE CURBENCY, 85

RESERVE CITIES—Continued.

Total number| Percentage
Total number of officers | whohaveleft | of those that

and employees of na- | toenter the | entered the

tional banks on Nov. 1, |Army, Navy,! service to

1018. and Marine | total male

Corps. employees.

Male. Female.
Seattle.....civenneennan vesscssccccsssrscsnmanans 222 132 107 48. 20
. 114 105 66 57.80
34 20 14 41.18
223 194 98 43.08
Los Angeles. 508 239 157 30.91
Qakland. . 112 29 29 25.%9
S81 TIATICIS00. 10 0nnsnseensennroeraneronn - 844 429 269 31,87
Ogden........ PO 57 17 19 5.33
Salt Lake CitYeeeeneeanencaan ceevecssessevernan 157 35 39 24. 84
Pacific StateS...cccvucecvsecrcosencannes 2,271 1,220 798 35.14
All other reserve cities....o.cocecevcnacs 13,599 8,348 5,046 3.1
Total all reserve cities...c.oeceesrececana. 22,161 13,169 7,690 34.70
STATES.

Totalnumber Totalnumber
ormalsott: | Toataomber| Feroontage, |Gt
cers and em- officers and

> - to enter the | entered the o
ployees of na my, Nav service to | employees of
tional banks zm.dy a.rin};' total male national

on Now. 1, Cor om alo eis banks on
1913. ps. PlOYe8s. | Nov. 1, 1918,
COUNTRY BANKS.
Maine. .oouenneansecesconnarssocsnnnes veseasaenn 285 52 18.256 1
New Hampshire 250 65 26.00 170
Vermont...... 218 43 19.72
Massachusetts. 963 249 25. 86 676
Rhode Island. 136 31 22.79 64
Conneectictit..ocoveeerresaecacanns ereeean . 640 134 20.94 349
Total New England States..... covernaean 2,492 574 23.02 1,522
NeW YOrk. . .eeenennnnnenannaneanne RPN 92,545 559 21.96 1,068
New Jersoy... 1,652 315 19.07 584
Pennsylvania. 3,775 724 19.18 1,336
Dealware...... 10 11.36 28
Maryland. 875 66 17.60 103
Total Eastern States 8,435 1,674 19. 85 3,119
Virginia... 780 274 34.68 365
‘West Virgi 533 176 33.02 171
North Carolina.. 448 153 34.15 151
South Caroling.. 426 141 33.10 154
Georgia....... 492 139 28.25 130
Florida. .. 289 86 29.76 91
Alabama. ... 478 166 34.73 154
Mississippi.. 381 110 28.36 122
Louisiang... 304 102 33.89 123
Toxas....... 2,452 4 30.22 556
Arkavsas 365 166 29,04 136
Kentucky... 583 12 20. 58 63
T O110S508. . unveeceenannorannce 453 115 25.39 139
Total Southern States. ...ccc....v vevnaean 7,991 2,429 30.40 2,498
Ohio..... reeeenceennnenn ceerveenns veeavreenenn 1,738 314 18.07 752
Indiana....... 1,246 257 20.62 493
Illincis..... 1,933 508 26.21 779
Michigan.. 609 191 31.36 311
Wisconsi 707 272 88,47 336
Minuesot 1,170 408 34.87 505
Iowa.... 1,319 414 31.38 506
Missouri 310 84 27.10 153
Total Middle States...ceeesmsesercrasens- 9,037 2,448 27.09 3,925
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STATES—Continued,

Totalnumber Totalnumber
Totalnumber| Percentage :
&fr?:xllgoeig_ who haveleft [ of those that o(g‘x(feg?;ﬁ 1
loyeesof na- to enter the | entered the employees of
g- Army, Navy,| service to %)
ional banks d Mari total mal national
onNov.1, | BOg DEdine | Lol WA | bankson
1918. Tps. eMmPplOyees. | Nov. 1, 1918.
COUNTBY BANKS—continued.
North Dakota. 656 245 37.35 236
South Dakota. 504 108 21.43 256
Nebraska 676 227 33.58 248
Kansas 870 276 31.72 358
Montana 598 201 33.61 164
‘Wyomin, 177 85 43.62 90
Colorado. 527 146 27.70 182
New Mexi 235 103 43.83 78
Oklahoma..... 2,266 459 20. 26 416
Total Western States....ccueeeeesecrcnsss 6,509 1,850 28.42 2,028
WaSHIDGOOM. .. veneeneennenneeneeneenennnns 331 82 24. 77 191
OFOZOIL . - cereerernssenersnuecrsosssncnsnnnsnns . 439 132 30.07 225
CaliforDi8.ceueeciececierieiioniniecaiesnanenens 1,384 476 34.39 - 650
(622111 DO RN 275 100 36.36 131
L7 £ T Y 61 5 8.20 18
Nevada. . 57 18 31.58 16
Arizona........ teremsenniacesnan ceseememenenenn 134 - 42 31.34 47
Total Pacific States.....iviverneereonanns 2,681 855 31.89 1,278
Total country banks.....cc.cceceenencans 37,145 9, 830 26. 46 14,370
Total United States......c.ccuveeuiieanes 59,306 17,520 29. 54 27,539
RECAPITULATION.
New England States:
Reserve city. . . 933 358 38.37 634
Country banks. 2,492 574 23. 1,522
3,425 932 27.21 2,156
Eastern States:
Central reserve city. 5,940 1,730 29. 12 2,879
Qther reserve citie: 3,430 925 26.97 1,948
Country banks.. 8,435 1,674 19.85 3,119
Total..... 17,805 4,329 24,31 7,946
Southern States:
Reservecities.....coveineiiiiiiniiiiinia. 2,432 1,003 41.24 1,204
Country banks P 7,991 2,429 30.40 2,498
Total.coaieicaas 10,423 3,432 32.93 3,702
Middle States:
Centralreserve cities. .. 2,622 914 34.86 1,942
Other reserve cities 3,421 1,405 41.07 2,591
Country banks..... 9,037 2,448 27.09 3,925
15,080 4,767 31.61 8,458
‘Western States:
Reserve cities. . 1,112 557 50.09 751
Country banks. 6,509 1,850 28.42 2,028
7,621 2,407 31.58 2,779
Pacific States:
Reserve cities. . 2,271 798 35. 14 1,220
Country banks. 2,681 855 31.89 1,278
Total............. 4,952 1,653 33.38 2,498
Total United States......ceeeeseercnceecs 59,306 17,520 29, 54 27,539

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



REPORT OF THE COMPTROLLER OF THE CURRENCY. 87

BANKS OTHER THAN NATIONAL.

Srtare, Savings, PrivarE Banks, anp Loax axp Trust
COMPANIES.

Information relating to the condition of banks under State super-
vision for the current year has been obtained largely from compila-
tions made by the various State superintendents of banking, and the
courteous cooperation and assistance received from these State
officers has enabled the Comptroller to present a summary of returns
practically complete as to the number of State banks in operation
and for a large number of private banks not under State supervision.

Statistics showing the condition on June 29, 1918 (or dates near
thereto), of 21,175 State banking institutions, including savings
banks, private banks, and trust companies, or 856 more than reported
in 1917, are presented herewith.

The paid-in capital stock of these banking institutions aggregates
$1,253,031,559.45 and their resources $22,371,496,514.47. 1In 1917
reporting banks other than national numbered 20,319 with an aggre-
gate capital of $1,191,421,153.48 and resources of $20,836,357,138.31.
The increase in capital therefore is shown to be $61,610,405.97, or
5.17 per cent, and in resources $1,535,139,376.16, or 7.37 per cent.

A summary of the reports of condition of banks other than national
is as follows:

Summary of reports of condition of 21,175 reporting banks other than national and
including State banks, savings banks, private banks, and loan and trust companies,
of the United States and island possessions at the close of business on June 29, 1918.

RESOURCES,
Loans and discounts:
Secured by real estate (including mort-

gages owWned). - .ociiieiiai e $2, 952, 422, 207. 46
Secured by collateral other than real
estate ... .. i il 2,012,010, 355. 29
Loans not classified........c.o.cvvvnnen. 7,414, 327, 502. 06
Total. e eeseneeeiiinieneaaccnccsasenueaccosasassnaannn $12, 378, 760, 064. 81
Overdrafts. .. oooevniei i 47, 837, 533. 39
Investments:
United States bonds.....e.c.oeeeaene.. 1 455, 304, 115. 87
State, county, and municipal bonds. . .. 296, 774,472.18
Railroad bonds.........ocooioiiiiaiL. 444, 389, 459. 99

Bonds of other public-service corpora-
tions (including street and interurban

railway bonds). .. ... ..iollln 118, 945, 445. 04
Bonds, stocks, etc., not classified....... 4,468,967,748.70
Total. ... et ieetiecnaaa, 5, 784,381,241, 78
Banking house (including furniture and fixtures)............... 425, 711, 869. 04
Other real estate owned......ccoveueriiiiniiiiiineiaieennaanas 125, 729, 226, 48
Due from banks. ... .. i et 2, 360, 741, 795, 91
Checks and other cashitems......ccoceieriiniiciniiieiaaaen, 219, 001, 504. 95
Lxchanges for clearing house. . ... .o oiiiii it 49, 606, 619, 52
Cash on hand:
Gold coln. .. ooiiiiieiinianeiieannen 68, 378, 760. 15
Gold certificates..eeeceeneeeennenccenna. 37, 829, 060. 00
Silvercoin........cve.n... 20, 005, 662, 91
Silver certificates. .....ooveenerannnen . 26, 652, 036.00 *

Legal tender notes 2184, 507, 351. 00

1 Includes certificates of indebtedness.
o 1 Includes other paper currency to the estimated amount of $60,000,000.
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Cash on hand—Continued.

National-bank notes. .. ......... ceeean . $8, 195, 585. 00
Federal Reserve notes............ R 20, 406, 347. 00
Nickelsand cents. .. ..ccieeeneneunnn.. 3, 530, 584. 23
Cash not classified. ..cecveeeananan.. .es 144, 364, 036. 74
Totaleovevaneeeennnns eeeeaeeeanan eeeeeanneeaaas . $513,869, 423.03
Other resources....ccccvven.. cevescasnassnann eveceancan tesasee 465, 8567, 235. ¢
Total resources..... cetesecsrsencacnacnn ceerenaceanaaanan 22, 871, 496, 514. 47
. ¢ LIABILITIES,
Capital stock paidin............. P aeeees reeanenan $1, 253,031, 559. 45
1P o) L TR . 1,225,626,173.59
Undivided profits (less expenses and taxes paid). .......o.ouuee 283, 701, 780. 74
Duetobanks........cooiinniio.. eteteeeaaaa teeeneonn 792, 979, 376. 24
Dividends unpaid.....coecvueivennnnnn eeesecesessons reseenn . 10, 001, 997.79
Individual deposits:
Individual deposits subject to check
without notice. ... .....o...o..iL.s $4, 955, 096, 158. 60
Demand certificates of deposit.......... 227, 445, 500. 03

Certified checks and cashier’s checks. ...
Savings deposits, or deposits in interest

or savings department...............
Time certificates of deposit. ............
Deposits not classified. .. ..ceouienennns

55, 596, 124. 17

7,727,007, 971. 21
1,287, 403, 150. 06
3,497, 555, 852. 36

17,750, 104, 756. 43

Notes and bills rediscounted

Bills payable (including certificates of deposit

14, 532, 459. 19
165, 436, 642. 24

340, 144, 049. 85
535, 937, 718.95

representing money borrowed)................ feseesnen cecine
Other liabilities. . . ....... RN ceerennn Ceteeneinens N
Total liabilities..... teebeaeesienctantoaecaanntancnansans

22, 371, 496, 514. 47

Nore.—Statistics for Philippines, as of December 31, 1917, Kansas and Alagka,

May 8; Nebraska, May 10;

banks, July 1); Kentucky, June 25; and Missouri, June 28.
Statistics for banks of Massachusetts, North Dakota, Hawaii, and Porto Rico, and for
private banks of Texas, Illinois, Michigan, Iowa, and Alaska are from unofficial returns.

The following table shows the principal items of resources and lia-
bilities for each class of banks, other than national, as of June 29, 1918:

ew York, June 20 (except New York mutual savings

Resources and liabilittes of 21,175 State, savings, and private banks, and loan and trust
companies, June 29, 1918.

16,596 State banks.

625 mutual savings
banks,

1,194 stock savings
banks,

RESOURCES.

Loans and discounts (including overdrafts).
Investments (bonds, securities, etc.)........
Banking house, furniture and fixtures......
Other real estafe oWned. ......eeeevrnnnrnns
Duc from banks. c.ooovimiviiirieiiiianannns
Checks and other cash items (including ex-

changes for clearing house)... ISP
Cash on hand
All other resources..

$4, 773, 515, 022. 89
1,258, 287, 670. 70
177, 445, 603. 73
46,461,133, 34
1,032, 949, 071, 58

146,313, 967. 49
278, 628, 304. 81
102,134, 028. 19

$2,314, 743, 067. 20
2,173,821, 705. 20
41,160, 918. 63
24,333, 145. 80
202, 898, 003. 08

1,253, 422. 47
24,132, 875. 91
36,217, 224. 31

$787, 948, 091. 43
209,757, 732. 74
30,990, 907. 34
7,584, 861. C5
106, 965, 023, 20

3,487, 606.09
32,475, 269. 55
3,080, 174, (8

Total resources. .c.oveveevvernveniennn.

7,815,738, 862. 73

4,818, 560, 362. 69

1,183, 189, 666. 72

LIABILITIES.

Capital stock paid In....cvoenuevaninnnnnaas
Surplus fund....... .
Undivided profits
Due to banks.....
Dividends unpal
Individual deposits.
Postal savings deposits..........
Notes and bills rediscounted......
Bills payable......ccoeeanan...
Other liabilities

£40, 006, 705. 69
322,747, 190. 05
104, 304, 338. 56
278,934, 069. 73
4,971,013.95
6,114,198, 976. CT
6,054, 775. 49
5,105, 819. 16
159, 676, 571. 61
120, 439, 338. 82

315, 631, 400. 78
58,792, 522.91
241, 519. 02

4,422,006, 393. 15
757.00

2,259.42
1,572,718, 83
20,122, 701. 58

34,639, 336. B
12,058, 063. 95
2,672, 459. 56
168, 506. 10
1,049, 483, 555. 47
670, 962. 70
253,392, 33
7,608, 359. 66
5,750, 428, 44

’I‘otallQliablliﬁes .......................

7,815,738, 862.73

4,818, 560, 362. 69

1,183, 189, 666.72

Digitized foeFRASE
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



REPORT OF THE COMPTROLLER OF THE CURRENCY, 89

Resources and liabilitles of 21,175 States, savings, and private banks, and loans and lrust
companies, June 29, 1918—Continued.

1’6"9“‘,‘;3’;;333“3‘ 1,091 private banks.| Total, 21,175 banks
RESOURCES.

Loans and disecounts (including overdrafts).| $4,403, 808, 598.20 $146,578, 818.48 | §12, 426, 597, 598. 20
Investments (bonds, securities, etc.) 42,115,622, 568.15 26,891, 564. 99 5,784,381,241. 73
Banking house, furniture and Axta 167, 203, 619. 68 8,910, 759. 66 425,711,869, 04
Other real estate owned 41,005, 375. 67 6,344, 709. 93 125,729, 226. 48
Due from banks....... 980, 123, 908. 81 37,805, 789. 24 2,360, 741, 795. 91

Checks and other cash i (
changes for clearing house). 116, 157, 233. 40 1,395, 895. 02 268, 608, 124. 47
Cash on hand.....ccce.euo.l . 171,994, 005. 38 6,638, 967. 84 513, 869, 423. 03
All Other TeSOUrCeS. ..z euemeneennsanceansanns 321, 526, 167. 57 1,999, 640. 81 465,857, 235. 56
Total FeSOUCes. o uuenneennancenccnnnn. 8,317, 441, 476. 86 236, 566, 145.47 | 22,371,496, 514. 47

LIABILITIES.

Capital stock paid In. ..oovucenane. eeeees 525,236, 575.73 18,303, 675. 81 1,253,031, 559. 45
Surplus fund. . ...... e 543, 046, 856. 50 9, 561, 299. 97 1,225, 626,173. 59
Undivided profits. . . 103, 919, 508. 83 3,727,286. 49 283,701, 780. 74
Due to banks. ...... 500, 060, 933. 97 1,970,393. 96 792,979, 376. 24
Dividends unpaid. . . 5,517,007.87 45, 469. 87 10, 001, 997.79
Individual deposits.....c..ccivaenans .{ 5,970,906, 454. 04 193,419,377. 10 17,750, 104, 750. 43
Postal savings deposits.......ccoon-. .. 7, 805, 564. 72 396. 28 14,532,459.19
Notes and bills rediscounted........ . 99, 368, 525. 93 706, (45. 40 165,436, 642. 24
Rills payable. ... occeoeceenrananans 166, 574, 779. 55 4,711 620. 20 340, 144, 049. 85
Other labilities. cc.c.eerinnernnnnenes veeas 386,005, 269. 72 3,619, 980.39 535,937,718. 95
Total liabilities. . -.ccceeeenns reerannns 8,317, 441, 476. 86 236,566, 145. 47 | 23,371,496, 514. 47

For the purpose of comparison, a statement giving the principal
items of resources and liabilities for banks, other than national, from
1914 to 1918, inclusive, is submitted herewith:

Consolidated returns from State, savings, private banks, and loan and trust companies.

Ttems. 1014 1015 1916 1917 1918
Loansl........ $8, 893,923, 049.95/$9, 003, 527, 548, 721$10, 164, 480, 700. 42/811, 674, 130, 264. 83812, 426, 597, 598. 20
Bonds.........| 3,670,036, 238. 42 3,813, 562, 406, 67 140.68] 4,990, 751,982.90| 5,784,381, 241.78

“| 76l6,655,547.01)  599,945,202.32| '666,515,321.95 749,701,076.06| 513,869, 423.03
1,073,881, 738. 20| 1,004,322, 264.93| 1,129,052,115.96| 1,191,421,153.48] 1,253,031,550.45

ROl 1,284,994,939.99] 1,335,850,844,93 1,376,792,067.08| 1,484,875,323.98| 1,500,327,954.33
eposits (indi-

vidual) 2. .....[12, 240, 040, 449, 2913, 614, 485, 051. 89| 14, 730,102,074.98] 16,768,060, 159. 14] 17,750,104, 756. 43
Resources. .... 15, 489, 207, 260. 36(16, 008, 444, 520. 68| 18, 344, 369, 698. 93| 20, 836, 357, 138. 31| 22; 371, 496, 514. 47

1 Including overdrafts. t Postal savings deposits not included.
State BANEs.

State banks (commercial banks) to the number of 16,596 submitted
reports of condition as of June 29, 1918 (or nearest date thereto), as
shown by summaries of returns furnished by the State banking
departments.

The capital of this class of banks was $640,006,705.69 and the
aggregate resources $7,815,738,862.73. These statistics include so-
called stock savings banks in States where the banking departments
do not segregate this class of banks in their summaries of reports, but
designate all such institutions as commercial banks.

Loans and discounts in the reporting State banks aggregated
$4,773,519,022. 89, of which amount $290,002,041.87 was secured by

o real estate and $403,308,561.33 was secured by other collateral, the
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unclassified loans aggregating $4,040,620,251.08 and overdrafts
$39,588,168.61.

The investments in stocks, bonds, and other securities held by
State banks aggregated $1,258,287,670.70, while a large proportion of
this amount, namely, $1,033,514,560.88, was not classified. The fol-
lowing classifications were reported, viz:

United Statesbonds. ... oveeiernieieiiieieieiaiann. —eeeeaeanenn $179, 504, 538. 61
State, county, and municipal bonds....co.ooei ity 41, 872, 537.78
Railroad bonds. ...t 1, 626, 298. 26
Bonds of other public-service corporations. ......ecveeoviaoia... 1,769, 835. 17

The amounts invested in banking houses, furniture and fixtures
aggregated $177,445,663.73, while other real estate was owned to the
extent of $46,461,133.34.

The amount due from other banks was reported at $1,032,949,071.58,
while checks and cash items and exchanges for clearing houses
amounted to $146,313,967.49.

Cash in vaults totaled $278,628,304.81, of which amount approxi-
mately $57,000,000 was gold and $25,000,000 silver. Resources not
classified amounted to $102,134,028.19.

The capital stock of the reporting State banks aggregated
$640,006,705.69 or an average capital of about $38,563 for each bank.
Surplus aggregated $322,747,190.05, and undivided profits- $104,-
304,398.56. Individual deposits, amounting to $6,114,198,976.67,
were classified as follows:

Subject to check without notice.........oooiiiiiiiiiiiiiiiiL $2,754,752, 819. 45
Demand certificates of deposit. ...... ..ol 144, 611, 060. 27
Certified checks and cashiers’ checks.............. feeeeeeneaeas 29, 962, 549. 16
Savings deposits. ..o viu et i i cire e eteiranaan 1, 071, 636, 806. 01
Time certificates of depPoBitE. coevueerreciereareerneneaeennanennnn 1, 025, 951, 956. 88
Deposits not classified....coceeieiiniiriiiiiiiiiaiiiaaneaaan., 1, 087, 283, 784. 90

7Y 6, 114, 198, 976. 67

In addition to the individual deposits as classified, dividends unpaid
amounted to $4,271,013.95, postal savings deposits $6,054,778.49, and
amounts due to banks and bankers $278,934,069.73, making total
deposits $6,403,458,838.84.

otes and bills rediscounted were reported at $65,105,819.16, bills
payable $159,676,571.61, and unclassified liabilities $120,439,338.82

MutuaL Savings BaANEs.

Summaries of reports of condition for the current year were
received from 625 mutual savings banks. The statements for these
banks furnished by the State banking departments include statistics
for Maine, New Hampshire, Vermont, Massachusetts, Rhode Island,
Connecticut, New York, New Jersey, Pennsylvania, Delaware,
Maryland, West Virginia, Ohio, Indiana, Wisconsin, Minnesota,
Cali{ornia; and Washington, a bank in the State of Washington hav-
ing been organized during the past year.

he resources of the mutual savings banks as of June 29 aggregated
$4,818,560,362.69 and their deposits amounted to $4,422,096,393.15,
credited to 9,011,464 depositors, the average deposit-account being
$490.72.

In 1917 mutual savings banks reported resources of $4,811,038,-
471.87 and deposits of $4,422,489,384.42 credited to 8,935,055

A ¢ p
Digitized forc%%%%sEl&ors, and an average deposit-account of $494.96.
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The statistics, therefore, show that during the year there has been
an increase of $7,521,890.82 in aggregate resources, and while there
has been a decrease of $392,991.77 in deposits, an increase of 76,409
is shown in the number of depositors.

These banks reported loans aggregating %2,314,742.904.14. More
than 89 per cent of these loans, or $2,065,553,657.87, was secured by
real estate, while $128,216,466.69 was on other collateral security,
unclassified loans amounting to $120,972,809.58.

Investments in stocks, bonds, and other securities amounted .to
$2,173,821,705.20 which included $77,719,949.27 United States
bonds; $214,257,761.62, State, county, and municipal bonds;
$406,272,168.88, railroad bonds; $79,015,464.73, bonds of other
public service corporations; and $1,396,556,360.70 of the invest-
ments were not classified.

Mutual savings banks reported banking houses, furniture and
fixtures amounting to %41,160,918.63 and other real estate owned
$24,333,145.89. The amounts deposited in other banks aggregated
$202,898,003.08, checks and cash items, ete., $1,253,422.47, cash in
vaults $24,132,875.91 and miscellaneous resources $36,217,224.31.

The surplus funds of these banks aggregated $315,631,490.78 and
undivided profits $58,792,522.91. Besides deposits the miscellancous
liabilities aggregated $22,039,955.85. In June, 1917, their reported
surplus was $321,793,622, and undivided profits 58,829,989,

he following statement shows the number of mutual savings
banks reporting, the number of depositors, the aggregate deposiis,
and the average deposit-account for cach year from 1908 to 1918.

|
Average

Year. Banks. | Depositors, Deposits. to each _

depositor,
76 7,137,481 | §3,085,686, 012 $429, 52
642 7,204,579 | 3,144, 584, 874 1435, 66
638 7,481,649 | 3,360, 503, 842 449.17
635 7,690,973 | 3,460,575,072 449,95
630 7,851,377 | 3,008, 657, 828 459,62
623 8,101,238 { 3,769, 555,330 465, 31
634 8,277,359 | 3,915,626,100 473.05
630 8,307,787 | 3,950,666, 362 475.53
622 8,592,271 | 4,186,976, 600 487.30
622 8,035,055 | 4,422 489,334 494.95
625 9,011,464 | 4,422 096,393 490,72

1 Only 627 banks reported as to the number of depositors and the average deposit is taken on that basis.

The table following shows for each State the number of depositors
in mutual savings banks, the aggregate deposits, and the average
amount due each depositor on June 20, 1917, and June 29, 1918:

85478°—cuRr 1918—voL 1——7
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Number of mutual savings banks, number of depasitors, aggregate deposits, and average deposit account, by States, June 20, 1917, and June 29, 1918.

G6

‘AONEIIND HHLI 0 SITIOLLIWOD AHI J0 THOJTH

1917 1918
States.
. Average to Average to
Numkber | Deposi- Denosits each de- | Number i Deposi- Deposits each de-
of banks.|  tors. po positor, |Of banks.|  tors. v posttor.
Maime, oot e iaiti e 146 240,814 498, 689, 825.73 8409, 81 45 236, 820 894, 141, 542. 57 £397, 52
New Hampshire. .. 146 206,590 | 105,764, 673. 14 511, 95 45 207,082 | 104,911, 261. 60 506. 62
Vermont............ . 120 118, 864 59, 676, 772. 53 502. 05 20 117,962 58, 368, 453. 17 494.81
Massachusetts....... .es 2196 | 2,566,467 | 1,020,822,448.75 400. 09 196 | 2,591,162 | 1,024,903, 937. 56 395. 54
Rhode Island........ 15 161,470 92, 709 759.36 574.53 15 3161,320 4,042, 240. 55 582.95
CODNECHICTT . « et veeeemeeecuenecnaeaeenaasanacnansnasseansoacemnaenens 81 4 680, 682“ 363, 602 570. 50 534.16 81 715, 000 363 186,747. 45 507.95
Total New England States. ......covieevevemnrineienienninnnn. 404 | 3,974,887 | 1,747,326, 050. 01 439. 59 402 | 4,029,346 | 1,739, 554,182.90 431.72
NEW YOIK. . eernaaereaareanaatccaeraeenarasaaaeeanaes e 141} 3,452,111 | 1,991, 4G9, 146. 62 570.88 141 | 3,446,876 | 1,991,720, 349.72 577.83
New Jersey........ - 24 308, 556 128, 265, 535, 36 415. 66 26 5 323,202 138 111,759 64 427.32
Pennsylvania 11 531,531 256, 939, 368. 37 483. 40 10 541, 016 247,976, 374. 60 458.35
DRIAWRIC . . - e s eeeeeararanennreeneenmnaaaeeeasenanaeaereaeanaes 2, 39,318 14, 646, 256. 45 372.50 2 39, 508 15,143, 944. 83 382. 44
Maryland . . oo e i teeamaiaaaaneaas 114 ‘ ¢ 250, 000 101, 917, 376. 07 407.67 19 5255, 824 101, 660, 778.78 397.39
Total Eastern States. .. ..oeueevnresasreanressseaasaaaneaneannans 107 | 4,581,516 | 2,493,237, €52. &7 544.19 198 | 4,600,516 | 2,494, 613,207, 57 541.53
West Virginia 1 6,542 1,743,335.31 266. 48 1 7,002 1,817,801 53 259, 61
Total Southern States 1 6,542 1,743,335.31 2066. 48 1 7,002 1,817,801. 53 259. 61
3 114,023 £8,397, 224.00 509. 85 3 110,794 63, 658, 930. 52 574. 57
5 5 O 14 337 222.17 421. 65 5 33,942 13 998 213.16 412. 40
4 9, 366 2 573 369. 30 274.76 7 10, 214 2 737 375.16 268. 00
17 6126, 308 "9 518 559.32 234.18 7 109, 856 30 209 571.34 274.99
19 283,700 |  114,886,374.79 404. 96 22 264,806 | 110, 604,090. 18 417, 67
Washingtom.....onvueenenannnns SRR REUUDUUS ISR S U 1| 917,534 7,486, 068. 52 426,95
Califormia...cocovvvevevnennncnnnnes tereveconncnensasarranscaneneaaaann 1 88,410 65, 203, 941. 44 738. 56 1 86, 260 68,021,042. 45 788. 56
Total Pacific States. ... uiriiremniriroracimearicancanns eenanan 14 88, 410 05, 205, 941. 44 738. 56 2 103,794 75, 507,110. 97 727.46
Total United StALES. -« .u-evereemrnrenencnasarencecmenrasnennnss 622 | 8,935,055 | 4,422,489,384.42 494.96 625 | 9,011,464 | 4,422,006,303.15 490.72
1 June 30, 1917, 2 Unofficial. 3 As estimated by bank commissioner. 4 Oct, 1, 1916. 8Dec. 31, 1917, ¢ Estimated. 7 July 25, 1917. 8 Oct. 3, 1918,
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REPORT OF THE COMPTROLLER OF THE CURRENCY, 93

Stock SaviNngs BANks,

The banking departments in many of the States include the returns
of stock savings banks with commercial banks, as most of these
so-called savings banks transact principally a commercial business.
There is alack of uniformity in the State laws in regard to the classifi-
cation of such banks, and quite a number of the State bank super-
inteﬁéients publish no separate summary of the returns from savings
banks.

Statisties for the current year relating to banks under State super-
vision, with a few exceptions, were furnished by the State banking
departments in the form of summaries of official reports of condition.
Therefore it has not been possible to make a complete segregation of
stock savings banks as was done in 1915 and several years prior
thereto, when statements from the individual banks were made direct
to this office. There are about two or three hundred savings banks,
statistics for which are included with those from State (commercial)
banks.

In California a large number of banks are known as departmental
banks, which make separate reports to the banking department of
that State for each class of business transacted ; that is, for their com-
mercial department, trust department, and savings department.
Any bank chartered under the laws of that State may have one or all
departments of business, but each department must be kept separato,
the regulations applying specifically to each department. Figures for
California savin, %anks, therefore, include the resources and liabili-
ties of savings banks and the “savings departments” of State banks
and trust companies.

In 1915, when individual statements were received from the banks
under State supervision, stock savings banks to the number of 1,529
furnished reports to this office. Since that year stock savings banks,
from summaries furnished by the banking departments were sepa-
rately shown as follows: 1916, 1,242 banks; 1917, 1,185 banks, and
for the current year 1,194 banks. Of the 1,194 reporting stock sav-
ings banks, for the current year, 923 are located in the State of Iowa
and 117 in California.

Stock savings banks of Virginia, West Virginia, South Carolina,
Alabama, Kentucky, Tennessee, Montana, New Mexico, Washington,
Idaho, Colorado, and Nevada are included with commercial banks,
as they were not separately shown in the returns furnished this office
by the banking departments of these States.

The banking departments of a number of other States include all
classes of banks in one official summary, but in such instances separate
statements have been compiled as a special courtesy to this bureau,
or permission has been given for a representative of the bureau to
compile the necessary data from the official reports. For the current
year reports from all stock savings banks are of date June 29 with
t}fleMexception of those from Kansas, as of May 8, and Nebraska, as
of May 10.

Theyl,194 stock savings banks from which returns were compiled
had capital of $68,984,602.22 and aggregate resources of $1,183,-
189,666.72. Loans amounted to $786,783,851.15 and overdrafts
$1,164,240.28. Of the loans $26,485,117.01 were secured by real
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94 REPORT OF THE COMPTROLLER OF THE CURRENCY.

cstate; $6,462,262.32 by other collateral, and $753,836,471.52 were
unclassified.

Investments in bonds, securities, etc., amounted to $209,757,732.74,
of which $30,856,802.85 were United States bonds; $1,175,832.03,
State, county, and municipal bonds; $2,663,188.31, railroad bonds;
$997,471.29, other public service corporation bonds; and $174,064,-
438.26 were bonds and securities not classified. Banking house,
furniture and fixtures amounted to $30,990,907.34, and other real
estate owned $7,584,861.65.

The amount due from banks and bankers aggregated $106,965,~
023.20; checks and-.cash items $1,609,857.07; exchanges for clearing
house $1,877,749.02, while cash held in vaults was $32,475,269.59
and unclassified resources $3,980,174.68.

Stock savings banks with capital as stated of $68,984,602.22 had
surplus of $34,639,336.29 and undivided profits of $12,958,063.95.
The individual deposits amounted to $1,049,483,555.47, classified as

follows:
Subject to check without notice...........oiiiiiiiiiiiiiiiaes $40, 377, 928. 42
Demand certificates of deposit. ... ...l 562, 870. 69
Certified checks and cashiers’ checks .. .........oooiiiiiviiaae. 628,134, 37
Bavings deposits. . ot i et ctiiaiaas 1,001, 673, 414.15
Time certificates of deposit. .c.ovevneoiiiiiiiieiiiianaan.. 4,833, 512.95
Deposits not classified.......oooo il 1,507, 694. 89
TOtAL. - e e ee e eeeeeeee e e et e e ee e e e e ee e e ———nas 1, 049, 483, 555, 47

In addition to the foregoing the amount due to banks was $2,672,~
459.56; dividends unpaid, $168,506.10; and postal savings deposits
$670,962.70.

Notes and bills rediscounted were reported at $253,392.33; bills
Paya_ble at $7,608,359.66 and liabilities not classified $5,750,428.44.
The number of depositors in the 1,194 reporting stock savings banks
is stated at 2,368,089, but these figures are partially estimated and
are only apﬁroximately correct, the statements from many of the
States not showing the number of depositors in this class of institu-
tions.

The following table shows the number of depositors in reporting
stock savings banks, the aggregate deposits, and the average amount
due to each depositor, in the States indicated, on June 20,1917, and
June 29, 1918
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Number of stock savings banks, number of depositors, aggregate deposits, and average deposit account, by States, June 20, 1917, and June 29, 1918.

1917 1918
States. Average Average
g%’gﬂ)ﬁsr Depositors. Deposits. to each g%?$§; Depositors.|  Deposits. to each
. depositor. g depositor.
New HampShile . . o oocaeeeeeouinneieessasenenaueeanancanaarasannnans 10 25,205 $9, 809, 945. 29 $389. 21 11 28, 211 810,188, 473.55 $361. 15
Total New England States..... eeeenueterncaiuecaaateerrraoaann 10 25, 205 9,809,945.29 389.21 11 28,211 10,188, 473.55- 361.15
NeW Jersey..cceecacesconaasans eatmesseerareretscaicsessaarnsnacaann 1 39,100 16, 045, 585. 89 410. 37 1 839,573 15,623,812. 32 394. 80
Maryland........ peeeeean . 28 1 48,000 14,977,241.12 312.03 20 536,135 16,730,185.73 462.99
District of Columbia.......... eeavoena eemreeeeiaeceaeriteiceitrcteenen 22 2 111,653 15, 698,000.00 140.55 24 138, 620 21,122, 183 152.37
Total Eastern States....ceeceeuean.. tacemesiacesencecsarsiosasnses 51 198.753 46,715,827.01 235. 05 54 214,328 53,476,181.60 249. 51
North Carolina. ..e.euveuennn-.. e e 13| 44,660 2,331, 164.03 186.55 O IS USUSTISIR NS
Georgia..... 150,000 12,354,805. 81 247.09 23 1 48,000 11, 874,016.08 247.38
Florida. .. 19,197 2,283, 283.00 216.09 3 16,525 1, 398, 609. 70 214.31
Mississippi.. . 115,450 3,503, 806. 22 226.78 11 115,000 4,493, 451.97 299.56
Louisians.coevenereaneannns 198,350 24,797,491.52 252.14 14 1100, 000 33, 863, 885.07 338.64
Total Southern States. . q 217,657 51, 250, 550. 58 235.46 51 169, 525 51,629,962. 82 304.55
Michigan. cuverereeeancenns . 3 25,385 7,205,094. 76 253.83 4 © 38600 6,631, 604. 58 231.98
Minnesota . 127,967 9,317, 439.54 333.16 2 19, 687 8,873,293.19 450. 69
owa...... . 1750,000 | 301, 241,041.29 401. 63 923 1755, 000 326, 264,551. 96 432.14
Total Middle Western States : 803,852 |  817,763,575. 59 395.55 920 | 803,287 | 341,772,539.73 425.47
North Dakota [ T PSP VIS 4 11,405 3,017,223.24 264. 55
Nebraska. .. . ¢ 121,490 4,510, 756.29 209. 90 19 19,940 4,357,983. 48 218.55
Kansas_. .. - 13,260 852, 752.54 200.23 2 1, 804 714,949.11 396.31
‘Wyomdng. - 2 12,500 977,731.42 391.09 | 2 1,853 912,358.78 492.37
Colorado. ccevmeereinnennananns 118,000 4,133, 603. 26 229. 64 [ I PRt P,
Total Western States. .o ceeenvaeeemnenii i 31 45,250 10, 274, 843.51 227.07 27 35,002 9,002, 514. 61 257.20
Oregon.. ceee . 2 1.1;1 404, 055. 24 354.12 2 71,141 403,218.19 353.39
California. - 121 1,072,400 539, 373.529. 46 502. 96 117 1,109,138 579,459,793. 49 522. 44
Utah...... - 10 1 61,000 16, 648, 228. 32 272.92 G T P S PO
Arizona . 3 17,200 3,292, 335. 94 457.27 -8 7.457 3,550,871.48 476.18
Total Pacific StaLeS..ceesensecscctacrereectesecenssmcosansanannn - l?b 1,141,741 559,718.148.9'(‘3‘ 490. 23 122 1,117,736 583,413,883.16 521.96
Total United States.....oeeermecceennmoainiiiiiiiiiiiiian.. 1,185 | 2,431,958 995, 532, 290. 94 409. 35 1,194 | 2,368,089 | 1,049,483,555.47 443,17
1 Estimated. ¢ Included with State banks. 71017,
t Exclusive of 3, 779 Christmas savings accounts. 8 Partially estimated; 23 bauks report 29,676 depositors.
3 Estimated by State banking department. ¢ Partially estimated.

Nore.—Returns from so-called stock savings banks of North Carolina, Colorado, and Utah are included with figures for commercial banks for 1918, no scparate statement
being submitted by the banking departments of those States.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

‘AONHYEIND THI 40 IATIONIdWOD THI 40 IH90dT4

g6



96 REPORT OF THE COMPTROLLER OF THE CURRENCY,

Arr RepPorTING SAvINGS BANKS.

The growth of savings banks, mutual and stock, in the United
States from 1820 to 1918, as evidenced by the amount of deposits,
number of depositors, and average per capita in cehsus years, from
1890 to 1918, is shown in the following table:

Number of savings banks in the United States, number of depositors, amount of savings
deposits, average amount due each depositor in the years 1820, 1825, 1830, 1835, 1840,
1845, and yearly to 1918, and average per capita in the United States {n the years given.

A Average
verage |per capita
Year, Banks. | Depositors. Deposits. due each | in the
depositor. | United
States.
10 8,835 $1,138,576 $131.86 $0.12
15 16,931 2,537,082 149.84 §..........
36 38,035 6,973,304 .
52 60,058 10,613,726 )
61 78,701 14,051,520 X
70 145,206 24,500,677 .
74 158,709 27,374,325 .
76 187,739 31,627,479 .
83 199, 7 33,087,488 X
90 217,318 36,073,924 .

108 1, 43,431,130 .

128 277,148 50,457,013 )

141 308,863 59,467,453 .

159 365, 5638 72,313,696 .

190 396,173 77,823,906 .

215 431,602 84,290,076 .

222 487,986 95, 598, 230 .

231 490,428 98, 512,968 .

245 538,840 108, 438, 287 .

259 622,556 128,657,901 .

278 693;870 149,277, 504 .

285 694, 487 146,729, 882 .

289 787,943 169, 434, 540 .

203 Y 206, 235,202 .

305 976,025 236, 280, 401 .

317 980, 844 242,619,382 .

336 1,067, 061 282, 455,794 .

371 1,188,202 327,009, 452 .

406 1,310,144 392,781,813 .

476 1,466,684 457,675,050 .

517 1,630, 346 549,874,358 .

577 1,902,047 650, 745,442 .

647 1,992,925 735,046,305 .

669 2,185,832 802, 363, 609 .

693 2,293,401 864,555,902 .

m 2,359,864 924,037,304 .

781 2,368, 630 941, 350, 255 397.

675 2,305,314 866,218,306 .

663 2,400, 785 879,807, 425 X

639 2,268, 707 802, 490, 298 .7

629 2,335,582 819,106,973 .

629 2,528, 749 891,961,142 L7

629 2,710, 354 966,797, 081 .

630 2,876,438 1,024,856, 787 .

636 3,015,151 1,073, 294,955 .

646 3,071,495 1,005,172,147 .

638 3,158,950 1,141,530, 578 .

684 3,418,013 1,235,247,371 .

801 3,838,201 1,364,196, .

849 4,021,523 1,425,230, 349 .

921 4,958, 893 1,524,844, 506 . .
1,011 4,533,217 1,623,079, 749 356. 04 .
1,059 4,781,605 1,712,769,026 358.20 |, .
1,030 4,830, 599 1,785,150,957 369. 55 2.63
1,024 4,777,687 1,747,961, 280 365.86 25.53
1,017 4,875,519 1,810, 597,023 371.36 25.88

988 5,065,494 1,907,156, 277 376.50 26.68

980 5,201,132 1, 939,376,035 372.88 26.58

979 5,385,746 2,065, 631, 208 383.54 27.87

987 5,687,818 2,230, 366, 954 392.13 20.24
1,002 6,107,083 2,449, 547,885 401.10 31.78
1,007 6,358,723 2,597, 094, 580 408.30 33.46
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REPORT OF THE COMPTROLLER OF THE CURRENCY, 97

Number of savings banks tn the United States, number of depositors, amount of savings
deposits, average amount due each depositor in the years 1820, 1825, 1830, 1835, 1840,
1845, and yearly to 1918, and average per capita in the United States in the years
given—Continued.

- Average
. Average [percapita
Year. Banks. | Depositors. Deposits. due each | in the
depositor. gm'aed
tales.
1902. .0 ciivinrenanas sesesiecacsn ceoanee 1,036 6,666,672 82,750,177, 230 $412.53 $34.80
1903 .. ... | 1078|  7.035,228 |  2,935,204,845 a7.21 | 3652
1904. . . 1187 7,305,443 3,060,178, 611 418.89 37.52
1905. . A1,237 7,696, 3,261, 236,119 423.74 39.17
1906....... 1,219 8,027,192 3,482,137,198 433.79 41.13
tl b
1907 ... ... 1,415 8, 588, 811 g, g, ggg 845 429. 64 42.87
1908. .. cetu.n 1,453 8,705,848 45 420.47 41.84
1909. . 1,703 | 8831863 | 3713405710 420,45 4.75
1910. . . 1,759 9, 132, 908 i’ 07(2), gsg, 236 445.20 45.05
1911 . 1,884 9,794,647 212, 583, 598 430.09
1912 L ne| 100010304 | 4,451,818, 522 414,72
1913..... S, 9(7)8 10, 7% 936 4, 327, 433, 950 439.07
1914....... 2,1 11,109, 499 4,936, 591,849 444.35
1915......... .. 2,159 11,285, 755 4,997, 706,013 442.83
1o16/Muial savings banks.-..2200 000 ‘622 | 8592271 4,136, 976, 600 487.30
Stock savings banks....... . 1,242 2,556,121 901, 610, 694 352.72 .
1917 Mutual savings banks... . 622 8,935, 055 4,422, 489,334 494.96 |.
Stock savings banks..... cee 1,185 2,431, 938 995, 532, 890 409.35 1.
1918 Mutual savings banks... . 625 9,011,464 4,422,006,393 490.72 {..
{Stock savings banks.....cce ..t - 1,194 2,368, 039 1,049, 483, 555 443.17

NoE.--In the foregoing table the figures for 1896 to 1998, inclusive, but not subsequently, include the
number of depositors and the amount of deposits in the State banks of Illinois having savings depart-
ments, but not the number of such banks, by reason of the fact that general returns from these institu-
tions are incerporated in State banks’ returns.

In the assembling of data in relation to savings banks the classification ol banks as made by the
State banking departments is closely followed, in consequence of which a number of so-called State
savings banks, formerly treated by this office as savings banks, are now regarded as commercial banks,
and the returns therefrom are combined with the latter and this'accounts for the relatively small amount
of deposits reported for stock savings banks since 1915, :

While deposits in the mutual and stock savings banks aggregating
$5,471,579,948 are indicated as savings, approximately $100,000,000
of this sum was reported as subject to checﬁ without notice.

Deposits classified as strictly savings in all banks for the current
year aggregated $7,727,007,971.21. 'The amount so classified in 1917
was $7,219,416,446.49, or an increase of $507,591,524.72 during the
year.

Loax anp Trust CoMPANIES,

Summaries of reports of condition as of June 29, 1918, from 1,669
loan and trust companies show aggregate capital of $525,236,575.73
and aggregate resources of $8,317,441,476.86." In June, 1917, reports
were received from 1,608 loan and trust companies with capital of
$505,507,321.82 and resources of $7,809,818,189.55.

Returns from the banking departments of Virginia, North Carolina,
South Carolina, Alabama, Tennessee, New Mexico, Idaho, and Nevada
include this class of institutions with commercial banks. On June 29,
1918, the reporting loan and trust companies had loans and dis-
counts aggregating $4,398,614,707.56 and overdrafts amounting to
$5,193,890.64.

Of the loans, the sum of $555,655,501.77 was reported as secured
by real estate and $1,464,531,655.19 was secured by collateral other
than real estate.
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98 REPORT OF THE COMPTROLLER OF THE CURRENCY,

Investments in bonds, securities, etc., aggregating $2,115,622,568.15
were classified as follows:

United Statesbonds. e cieeeieernieiiiiiiiiieieitaareraneaenens $158, 450, 623. 11
State, county, and municipal bonds.....c.eieieieneiiiiiaiiiait. 38,133, 835. 79
Railroad bonds. . ...ccvieiiiiiiiernieiinnsscacneasscscacanasens 33,753, 532. 53
Bonds of other public service corporations. .e.e.evieeeenaaeann.. . 36, 851, 430. 77
Unclassified bonds, stocks, etc..... feceisitieceintteatactannsnanse 1,848, 433, 145. 95

Total...... eoiecesseseetunnrasacetanraraaaaaranaaaeaan 2,115, 622, 568. 15

The loan and trust companies held in their vaults on June 20, 1918,
cash amounting to $171,994,005.38 against $363,009,936.83 reported
in 1917, or a decrease of $191,015,931.45, of which sum $168,000,000
represents a decrease in gold holdings. Amounts due from banks and
bankers totaled $9S0,123,908.81.

The loan and trust companies reported banking houses, furniture
and fixtures valued at $167,203,619.68 and other real estate owned
$41,005,375.67; checks and other cash items, $100,109,857.04;
exchanges for clearing house, $16,047,376.36; and other unclassified
resources, $321,526,167.57.

The reporting loan and trust companies had capital, as before
stated, of $525,236,529.73, surplus of $543,046,856.50, and undivided
profits of $103,919,508.83. .

Individual deposits held by loan and trust companies are classified

as follows:
Subject to check without notice.............cooiiiiiiiil, 82,031, 637, 384. 52
Demand certificates of deposit. .. . coviiiiieniiiiiiiiaiiiii, 69, 103, 064. 39
Certified checksand cashiers’ checks........oooiaiiiiiiiiiil, 24, 696, 459. 10
Savings deposits. .. ...l ees 1, 286, 650, 369. 13
Tinie certificates of deposit. coveneiiniiiiiiiiiiiiiiiiinana.n 236, 304, 255. 44
Deposits not classified...oocieien ool 2,322,514, 921. 46
Tptal ................................................... 5, 970, 906, 454. 04

In addition to individual deposits classified as indicated, loan and
trust companies reported amounts due to banks at $509,060,933.97;
dividends unpaid, $5,517,007.87; and postal savings deposits,
$7,805,564.72, making all deposits aggregate $6,493,289,960.60.

Notes and bills rediscounted were reported at $99,368,525.93 ; bills
payable, $166,574,779.55; and unclassified liabilities, $386,005,269.72.

The growth of loan and trust companies during the past six years
isindicated by the following figures (expressed in millions), showing
the principal items of resources and liabilities:

Surplus
Invest- . All Ageregate
Year. Number.| Loans. ments. Capital. and deposits. | Tesources,
profits.
$2,711.2 |  $1,219.1 $418.9 $560.7 | $3,975.3 $5,107.4
2,767.3 1,191.0 452.4 574.3 3,867.8 5,123.9
2,905. 7 1,261.3 462.2 564.4 4,289.1 5,489.5
3,048.6 1,349.6 476.8 577.4 4,604.0 5,873.1
3,704.3 1,605. 4 475.8 605.5 5,732.4 7,028.2
4,311.7 1,789.7 505.5 641.8 6,413.1 7,899.8
4,403.8 2,115.6 525.2 646.9 6,493.3 8,317.4
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REPORT OF THE COMPTROLLER OF THE CURRENCY. 99
PrivaTE BANKS.

There are more than 3,000 private banks in operation in the
United States, but only a portion of these are under State supervision,
Returns from this class o¥banks are, therefore, very meager. More
than one-half of the private banking institutions which are not
under State supervision refuse to furnish reports of condition for
statistical purposes.

Reports for the current year were received from 1,091 private
banks, with capital of $18,803,675.81 and aggregate resources of
$236,566,145.47. Their loans and discounts aggregated $144,687,-
747.68 and overdrafts $1,891,070.80; investments in bonds, securi-
ties, ete., $26,801,564.99; banking house, furniture and fixtures,
$8,910,759.66; and other real estate owned, $6,344,709.93.

The amount due from banks was $37,805,789.24, checks and other
cash items amounted to $1,051,867.76, and exchanges for clearing
house $344,027.26. Cash in vaults amounted to $6,638,967.34 and
resources not clagsified $1,999,640.81,

The reporting private banks, with capital, asstated, of $18,803,605.81
had surplus of $9,561,299.97 and undivided profits of $3,727,286.49.

Individual deposits aggregated $193,419,377.10; postal savings
deposits, $396.28; dividends unpaid, $45,469.87; and amounts due to
banks, $1,970,393.96.

Private banks reported notes and bills rediscounted amounting to
$706,645.40; bills payable, $4,711,620.20; and liabilities not classi-
fied, $3,619,980.39. The returns from private banks were all official
with the exception of those from Texas, Illinois, Michigan, and Towa.

CONDITION OF ALL BANKS OPERATING UNDER STATE LAWS
IN EACH STATE OF THE UNION,

The following table gives the principal iteths of resources and
habilities of 21,175 State banks, savings banks, private banks, and
loan and trust companies in each one of our 48 States, and in Alaska,
Hawaii, Porto Rico and the Philippine Islands, on the date nearest
to June 30, 1918, according to the official returns furnished to this
office.
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Abstract of reports of condition of 21,175 State, savings, private banks, and loan and trust companies, on June 29, 1918, ar date of report nearest therelo,

Resources.
States, et Porat
ates, etc. er 0 3
S Banking house, Other Checks and
banks. &%@gi;gg Overdrafts. Investments. | furniture,and| realestate D&enfﬁgm other

. fixtures. owned. g cash items.

Maine............ rescisnencancarasannne coceenenn 96 $65, 598, 815. 53 $82,284.00 | $117,241, 013 81 $3,349,993.59 Jeeeeirenrononnn $7,732,750.95 [vevecuscosaasnce
New Hampshire. 70 65,152,693, 02 l 116 977.30 $473, 363 23
Vermont....... 58 90,515,050, 32 , ’ 604,674, 21 242, 666. 56

Massachusetts 206 | 1,105,404,109. 30 260,892/01°|  484,521,078.49 | 19,229,004.62 | 3,225,128.53 | 113,851,490.73 | $1,875, 200,54
Rhode Island. 31 112,090,196. 72 8 884.33 129, 731,952, 55 2,064,247. 80 305, 589. 38 21 408 659. 16 60,975. 57
CODBECHICUL . v e ee e e eceeaecacaeacannananan RN 151 229,971,837.69 105, 658, 62 265,329,942, 53 6,451,986, 63 809,004.48 21, 759, 721.77 2, 210 443.43
New England States..........eveeeesee..] 702 | 1,668,732,703.08 466,649.86 | 1,006,410,475.92 | 32,716,074.15 | 5,058,752.20 | 176,847,432.36 | 4,146, 619.54
NOW YOK .o neee e eeaeas 531 | 3,275,147,539.72 |  1,482,303.00 | 1,770,700,142.32 | 90,633,424.66 | 19,504,980.16 | 604,239,366.54 | 128,742,160.00
New Jersey. 178 289,065,974. 79 | 40,447.24 ) 257,737,113.16 12,441,417.19 3,813,598, 87 48 557 190.73 1,917, 325,39
Pennsylvania . 635 679, 649,962. 23 487,708.18 735,968, 120.12 51 104 331.03 22,574,737.27 151, 651 159. 86 9 042,418.55
Delaware.... 23 26,186,303, 22 40 804. 95 27,470,778.03 l 200,084 57 576,204, 29 8 82 209, 80 140, 785.78
Mary}and ...... 154 125, 345,368.11 108 757.21 139, 659, 025. 51 5 318,261, 62 1,997,171.43 2 32 546 2286, 40 851,941, 28
District of Columbia 30 43,943,639. 20 | 33,843. 37 20,073, 320. 70 5,558, 068. 01 3,466,992.30 8, 499 604,12 541,453. 37
Eastern States..... cvemmeneana 1,551 | 4,439,338,787.27 ‘! 2,191,863.95 | 2,951,608,499, 84 | 167,311,887.08 | 51,933,600. 32 854,375,847.45 141,036,093. 37
Virginiq ..... 292 | 97,957,843, 44 316,320.20 20,962, 304, 41 3,444,767.04 1,050, 823. 61 12,336,836, 11 femeaeccccanannnn
Weit Virgt 207 98,779,759, 60 330,439.41 |  19,734,268.74 | 5,150,900.33 | 1,161.573.74 | 20,568,704, 18 901, 747.60
North Carolina 413 ¢ 110,731, 959. 68 583,365, 05 11,611, 006. 58 3,578,862.71 692,570. 55 17,178,042, 64 423,717.07
South Carolina 3................ 336 87,374,636. 33 1,228,437.55 8 505 287,57 2,438,693.72 646,067, 87 9,580,697, 54 $40, 266. 71
%eor (= I N 65; lgg, 273, 49%. 38 2, 41%, 187.30 lg §7g 332.48 6,071,123.47 3,155,211, 83 25,597, 194. 67 , 000, 00
T0) g 1o - SN 19 3%,636,358.05 102,571, 40 39,515. 15 3,014,451. 64 1,009,365, 47 10,822, 733.29 370,762.55
Alabama___L l1lIIIIII T 38 53,526,073, 54 S1,461.57 | .7,060,519.16 | 2,411,983.34 | 1,525,788.91 16,559, 594, 67 340, 091. 83
| BGES 131 0) o S 288 68,736,726.92 3,533,886. 39 17,324,275, 92 1,615,945. 64 810,771.38 23,549, 160. 82 43,189.99
Louisiona..coeeenenieoinnennn. 218 119, -109 805, 30 893, 896. 30 35, 210, 660. 12 6,204,342, 69 2,302,027. 14 30,555,114, 29 2,643,008. 24
U T 919 159 245 956. 62 1,023,998, 11 16,255, 600. 76 6,582,311, 27 3,006,117.93 30,803,030.59 2,002, 769, 42
Arkansas...ceceeeerencenennnacnns 389 78,279, 704.27 411,329. 00 11,532,545. 91 3,020,490, 23 095, 360. 34 19,080,602, 13 171,024, 14
Kentucky..oooeemeeeecoeacnnennn. 444 99,046, 158. 79 773,810, 41 24,902,953. 41 4,144,346, 52 403,135, 90 30,962,728, 49 331,296.88

A A R, cemmsens 430 101 676 577.96 416,982, 43 15 222 001. 87 5,006, 742,16 1,148,058, 20 24 965 381,86 3,758,650,
Southern States. .................... vewees] 5,051 | 1,276,426,183.97 | 12,124,085.12 | 212,736,272.08 | 52,783,960.75 | 17,997,452.86 | 272,689,821.28 | 12,825, 423,06
L0013 1 S U, ! 531,498, 198. 00 763,934, 00 258,740,735.00 | 24,434,132, 00 5,085,037.00 109,963,638, 00 621,297. 00
Indiana....oo... 934) 546, 400. 55 606,780.66 |  58,935,233.79 | 8538,560.62 | 1,499,706.46 |  45,562,008.31 |  2,886,057.59
Tilinois 6........... 777,380, 224. 58 1,412,321.52 249 810 726.57 18,633, 376. 08 3,436,437.67 172 901 963. 40 33,621,742. 94
Michigan....... .ee 257,031,051.91 207, 18?. 90 324, 126, 022,52 15,146, 497. 41 1,540,681. 30 73,954,564. 15 2,449, 439. 30
Wisconsin,..... teeussertaciatreaa et aracateanay 233,617,550, 90 794,805, 22 52,139, 360. 63 1,149,550. 46 6,856,737.92 38,459,454, 77 2,263,021.01

00T
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Minnesota...oeeenennezanns tesesisuicscstetrcecans 1,148 268,188,171, 49 1,083,859, 38 40,226, 456, 10 7,922,004, 98 1,990, 447,39 30,216,451, 98 82,578. 62
I . - 489 696, 7388.90 2,619, 143.93 37,085,216, 89 14 910 414,32 4,007,203.08 76,009,021, 76 264,705, 71
430 413,659, 20 1,026, 393.37 107, 306, 088, 26 12 483 945, 41 3,067, 565. 00 94,847,248, 09 6,216,564, 83

3,225,371,045.53 | 8,714,429.93 | 1,128,375,788.76 | 103,238,451.28 | 27,483,815.82 | 641,964,410.46 |  48,406,007.30

89,689, 755, 64 365, 219. 19 4,672,902.08 | 3,470,084.27 |  2,065,619.31 10,371,975, 48 450,012. 51
100,976,387. 16 778,773.63 5,125, 796. 81 3,262,316, 11 706,251, 35 25,804, 861. 94 85,363. 48
192,191,149, 87 2,090, 839, 28 18,515, 274,37 4,741,920. 91 607, 301. 61 51 882 729.58 762,543.28
181,575,599. 71 1 039 811.39 25,335,343, 75 4,019,207,78 1, 291 264,30 55 618 588,92 316,004.62
71,952,758, 14 848 376.02 9,307,782,23 3,310, 395. 60 1 158 035.56 16 420 720. 86 520,924.73
16,732, 873. 56 240 740.73 1,140, 210. 05 350, 482.39 63, 867. 49 3 923 137.89 241,005. 44
55,712,987.33 263, 241.16 14,044, 170. 74 2,081,370.05 600, 195. 29 16 142 177.62 960,259.18
15,019, 335. 48 47,855, 82 873,534.38 700 164,93 |eeenennniccans 3 067 466.83 leaveeercsnnennas
93 070 523.02 475,504. 00 11, 518 460. 53 2, 344 789. 24 533,126, 98 19, 760, 417.20 1 058,272.66
L .
816,921, 369. 90 6,150, 361,22 90,533,564.94 | 25,180,%21.28 7,015,661. 89 203,087,071.32 4,394,475.90
Washington. . ooeoaiee e iaeiieiaaecaannns 281 102,166,108.12 104,199, 62 31,997,115.55 6,443,217.16 4,683, 400. 90 24,367,488, 74 668,443, 50
Oregon 7 177 53,943,579. 45 321,740.62 14,723,264, 08 1,865,259, 73 1,228,906. 35 16,007,191. 06 809, 883. 21
California. .. 578 594,027, 210. 55 659, 615. 40 223,606,850, 76 | 29,647,033.11 7,411,197.96 88,815, 883. 62 4,023,503. 16
Idaho....... 136 | - 31,671,137. 64 73,793.78 3,907,220.63 1,418,854, 02 407,578. 55 5 801, 550. 90 162,884. 76
Utah....... 29 53,822,764.60 leveacesnsvezenss 7,480,478. 05 1 490 115. 30 1,641,389.30 9,072 332,08 |eveeneenannacans
Nevada..... 23 10,947, 960. 49 154, 992, 40 2,271,165, 04 405, 886. 66 261, 346, 27 3,658,225, 40 21,944. 64
Arizona....... 60 26,815,964, 48 170,705. 71 7,203,313.54 1,560,610,24 . eurnnnnananasn 9 7% 285,93 Jeeriearananannnn
AlaSKA 8. i aicienaeii i eaiaiiacaarcacaanaaan 17 3,616, 238. 69 17,234.30 1,102,483.18 197,570. 47 39,613.26 1, 109, 062,75 93,839. 15
Pacific States......coceiivevniannans PP 1,371 877,010, 964. 19 1,802,281.83 292,291,890.83 | 43,317,558.69 | 15,673,432.59 155,558,018, 43 5,780,588, 42
Hawali..ooieoiereraeiancoanaaaenaeaaeccaaanes 16 15,459, 111. 17 1,035,810.91 6,643, 246, 16 484 484, 59 345, 287.41 5,209, 779.53 623, 755. 95
Porto Rico *. 13 18 OSa 336.22 S.} 505. 10 2,509,862.25 398, 296. 96 28,003, 21 4,834,910. 27 541,537.16
Philippines..... : 9 38 413 663. 48 15, 261 945, 42 3,269, 691. 01 279, 537. 26 193,130.18 43,174,505. 76 1,247,004.25
Islands 38 74,958,110. 87 | 16,387,261.43 12,424,799, 41 1,162,318.81 566, 420. 80 53,219, 195. 56 2,412,297.36
United St{ates...ccicecovsoccoccaces PR I‘ 21,175 | 12,378,760, 064. 81 47,837,533.39 | 5,784,381,241. 78 | 425,711,869, 04 | 125,729,226.48 | 2,360,741,795,.91 | 219,001,504, 95
t Julf 1, for savings banks. é Julf 1, for State banks and trust companies.
2 Tncludes cash on hand for mutual savings banks. 7 Includes 1 foreign bank.
8 Tneludes 14 branches. ¥ Includes branches,
tIncludes 28 branches. @ Includes branch of 1 nationa! bank with resources of $369,630.89,

¢ Includes 17 branches,
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Abstract of reports of condition of 21,175 State, savings, private banks, and loan and trust companies, on June 29, 1918, or date of report nearest thereto—

"Continued. '
Resources. Liabilities.
States, etc. Exchan, o
ges Other Aggregate Capital stock Undivided
forhcgggﬁng Cash on hand. resources. resources. paid in. Surplus fund. p:}?g:fl'sle?s
£2,096,549.29 | $10,235, 601,57 $206, 337, 008. 74 34, 523, 400.00 $9,145,714.98 $5,354, 818,63
493,285.45 L., .. i 140 919, 461. 81 800, 000. 00 11, 967 562. 51 "41 228.01
........................... 1,232,900.18 | 2,925,417, 81 123, 218, 864, 58 2,051, 000. 00 9 530,544 05 ... .. .....
MASSBCRUSEEES . v e veeeeeraeacnsnerrececeonnnnnnesneranns- $6,138, 798,49 | 20,932,301 18 | 26,944,413.70 | 1,792,394, 438. 99 35,075, 000. 00 86,720,640.22 | 43,421, 466,77
Rhode ISIaNd. ... cieeetmenceaeaannnanneanaaneaanannnns 1,437,800.20 | 6,098,235.33 | 2,771, 216.50 277, 177, 757. 63 9, 042, 350, 00 15,621,157 86 5,153,729, 42
Connecticut. .. .. oo e 4,853,711.15 1,896,451, 47 .J32 388 757.77 9 374 045. 00 20, 918, 347. 03 15,317,750.16
New England States....... L 7,576,598.78 | 35,706,982.58 | 44,773,101.05 | 3,072, 436,289, 52 60, 870, 795. 00 153,903, 9%. 70 69, 488, 992,99
IALZR 0] o U FOO 110,293,965.12 | 172,320,254.73 | 6,173,064,151.25 158,023, 806. 00 409,126,447, 18 . ... ...e......
New Jersey. 9,520,311 73 4, Ba4 442, 85 0"7 947 821. 95 27 239 980. 00 31, 872, 752. 26 10, 598, 810. 88
Pennsylvania, 34,767, 491. 59 12 380 829,55 | 1, 691 629 758.38 128 903 019. 21 192, 320, 108. 48 38,212,119. 09
Delaware... 224, 570. 25 1,511,126. 71 ]7, 400. 45 66 30(7 661,05 4 010 700. 00 4 609 329.48 1,645, 544, 92
Mary!and ....... 245,987, 47 3,141,688. 16 2,439,939. 19 3“’ 402 366. 38 16,012, 949. 74 21 636 746. 26 7,380,140. 88
District of Columbia 360, 025, 82 1, 500,652. 53 25, 640. 74 54 004 240.16 11,966, 498. 50 5 419 660. 94 2,246,486, 34
Eastern States...... B SO U 830,583. 54 | 160,735,238, 84 | 102,042,507.51 | 8,961,404,999.17 | 346,162,953.45 | 665,045,044, 60 | 60,083,102, 09
Virginia........ooeees et einteeateeaiaanaaans 1,226,861.30 | 3,754,03L63 | 1,363,806.03 142, 413, 593, 77 14,828,675, 00 9,935,055, 27 3,299,752, 94
West VIIZINis. . .o.cevmvmaciini i iiiiiiiiiaiaiaanas, ’700,770.84 | 4, 071,736.82 | 4,686,772, 63 156,104,713, 98 14, 344, 270, 00 9,041,288, 01 2,750, 001. 22
North Cﬂ-l‘Ol}Ila. ............... 1, 3)4 099. 63 3,599, 846. 09 657, (33. 33 150, 413, 503. 33 12 764 049. 09 5,360, 655. 83 3 700 505. 94
South CaroliDa ..uvueeueieneneneeniiioiiiiinaeaninaaaann ’335,712.22 | 1,469,685.18 |  2,802]333.57 115,022, 422, 56 12 181 621.51 5,312,830.77 3 260, 253. 31
GeOTRI® v ot it iiaietonenanaacanans 3,500, 000. 60 t, 562 204. 40 4,460,571 17 229, 409, 408. 69 28 /ll 855. 00 , 344,

3 15 U - g S 2, 462 441.37 384,307.75 M,542, 506. 67 7 333, 000. 00 5, 824, 791,
Alabama .. 353,389.17 3, 467, 476. 36 2, 317 258.91 87,673, 640. 46 10,641,770.73 4,170,132. 87 2, 2.32, 146, 83
287,810, 04 | 2,251,518.08 | 1,507, 479.33 119,662, 774, 41 9,939, 125. 00 4,150, 025. 94 1,896, 240. 15
3,073,242.31 | 6,594, 602.34 62,910, 82 206,999, 697. 55 15, 882, 800. 00 8,325,876.75 | 13,225,086.18
................... 9,482.70 | 9,914,628.31 | 6,524,466, 27 235, 549, 361. 98 35,906, 723. 12 9,607, 086. 15 5, 257, 953. 06
........................ 689 906. 72 3,369, 007. 08 7a7 146. 23 118, 318, 016. 05 13 638 725. 00 4,633,947.68 2 625 775.31
................... 501,342.61 | 5,709,195.35 | 7,063,527, 20 173, 838, 475. 56 19,117, 650. 00 8,030, 895. 24 4,029, 606. 57
Tennessee....... G R 5,944, 757. 36 8 589 098. 96 169, 816, 251. 42 16 956 441.16 8,063,476.06 |. ... ............
Southern States. . ......oeieiiierraieniiiaiiaaaan, 12,032,627.44 | 58,971,227.37 | 41,176,712.50 | 1,969,764,306.43 | 212,246,705.61 | 100,498,440.19 | 33,069, 301.56
[0 R 8,127,866.00 | 25,553,961.00 | 5,126,313.00 972,915,411, 00 58,265,071, 00 42,206,008.00 | 13,724,777 00
LI O O AN 9,637,728 28 | 31, 149, 450. 46 393, 382, 605. 02 35,642,945, 00 12, 493,707. 82 5,654,150, 63
Illinois ... 14,554.26 | 40,966,266.83 | 13,522,780.52 | 1, 311 7.5.5 403.37 99, 123,832 59 60, 871, 193. 68 22 472 516.28
Mlchigaq 6, 104 668.65 | 22,0669, 687.13 941, 470. 16 372 135.43 43 520 865. 00 26, 393, 432. 80 10 698 964, 34
Wisconsin....... 1,525,682.03 | 8,269, 387. 24 276,844. 16 345,352, 304, 34 26, 051, 650, 00 8,574, 327. 26 4,819, 730. 21
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MINRESOta..ueeeeeeeann- evraeteneneananennn eeeeeanenns 2,365,630.21 | 7,439, 948. 02 229, 760. 64 359, 745, 307. 81 28,880, 911. 07 11,193,372.16 | 2,943,536.81
. 75,821,16 | 17,263, 137. 49 590, 645. 92 642, 521, 699. 16 52,335, 071. 04 18,171,521.45 | 11,810, 464.76

................ 17,804,619.19 | 20,491, 346, 74 693, 657, 430. 09 62,927,600.00 |  42,705,016.81 | 13,482,899.01

Middle Western States. .........ceoeenevnenrnnnns 18,214,222, 31 | 149,604,735.18 | 72,328,630.60 | 5,423,702,387.22 | 406,747,945.70 |  222,608,579.98 | 85,607,048.09
NOFEh DBKOIB. -+ ereeeeneneenecesannssenseceaenenannns 146,108.90 { 2,159,686, 19 935, 262, 51 114,316,716, 08 11,445,158, 72 3,787,022.83 461,540. 06
South Dakota. .. 757,226.55 | 2,332, 710,37 243, 064, 92 140,162, 752. 32 9,399, 900. 00 2,953,319, 80 797,323, 61
NEDTASKS. ¢ e e vvemennsonsnnsncennnnensnnsnensnesnmmenenes|oenesiraeannss 8,750,052, 64 | 3,424,995, 68 282, 966, 807. 22 21,609, 100. 00 5,907, 318. 34 5,921, 174. 61
Kansas. . 7,762,302, 22 493,785, 21 279, 339, 190. 59 23,109, 600. 00 12)040,780.10 | 3,953, 184.17
Montana. 4 €249 68290 516,788, 65 108, 285, 464. 69 1, 400, 000. 00 3)157,743.79 1,568, 284. 38
Wyoming. 1 68181709 354,911, 47 23,729, 136. 10 2,435, 000. 00 744, 670,76 711, 369. 03
COlOTAA0. .. - e eraveceneannneaianeannenamsanassnnnsmnes|oranarananananns 3,442, 896. 21 400,810, 48 93, 648, 102. 06 7,827,500, 00 2,700, 476, 42 985, 098. 07
New Mexico. .. e ———— IS 802, 218.16 |veusernesananacn 20, 510, 565. 60 2 646, 323. 60 8 047,47 | o .
Oklahoma............ . . .l Il 605,4827167  3,099,688.55 |-wnvusnsnrnonenn 132, 471, 264. 34 10,802, 550, 00 2,001,602.58 | 1,461,115.00
Western States....... et e —a—a—n—a, veeer|  2,496,010.30 | 33,281,144.33 | 6,369,618.92 | 1,195,429,999.00 | 100,675,132.32 |  34,331,891.09 | 15,859,088, 93
1,597,620.95 | 5,812,901.93 | 2,340,874.42 180, 481, 277. 89 15,633, 700. 00 4,984,139.22 | 2,941,650.16

670,280.15 | 4,655, 399. 46 ' 829, 278. 74 95,044, 782. 85 8,708, 500. 00 2,992, 744,38 1,560,006, 13

5,051,427.90 | 42, 401,120.56 |2 89,135,085.73 | 1,084,779,018.75 70,019, 565. 00 31,388,358.52 | 10,090, 464. 20

355,060.42 | 1,660, 125.53 609, 15 45,555, 815, 58 4,271, 230. 00 1,115,759, 33 " 414,356, 77

................ 3)221)082.25 | 1,489, 706. 83 78,517, 868, 41 7,490, 965. 00 2,857,102, 00 1,186,920, 61

........ 24,383.33 ’ 860, 058. 08 332,313.35 18,938, 275. 66 1,752,300, 00 371,349, 20 320,986, 41

ATIZODA. eaeamemnsamsnesanamamnemeemeaeeerenarmrmee e 2,968,400, 94 |oevuenersnnn.s 48,444, 289, 71 3,053, 717.00 1,517,800, 02 979,997, 00
AlASKB o - ovnenvemenrennanamranaananans e ———— * 797, 616. 68 172,16]. 91 7,145, 820, 39 695, 500, 00 120, 500. 00 253,770, 75
Pacific States........ e, renreaenn. 7,608,781.75 | 62,385,605.33 | 94,388,030.13 | 1,558,907,149.24 | 111,625,477.00 45,347,752.67 | 17,748, 242. 03
HAWAI. ... eneseeeeencemnsnensnesnmnaanensnenenessnnesslioneesensemnnns 3,383,000.87 | 1,498, 020.77 37,643,470, 35 3,909, 925. 00 1,108,072.77 1,216,399. 70
Porto Rico.... 757,795,407 | 4,748,462, 84 ? 594, 250, 91 52,581,990, 32 2,708, 242, 47 '721, 534. 76 549, 583. 90
Philippines. .. eeeeeessenraeanrann e T 5,052, 055.69 | 12,726,330.17 119,623,863, 22 8,084, 382, 90 2,060, 881. 83 $0,021. 45
ISIANAS. evvveverenrnsneanncareraereaerssansensnses 757,795.40 | 13,184,489.40 | 14,778,634, 85 189,851, 323. 89 14,702,550, 37 3,890,489, 36 1,846, 005. 05
United StALES..... veerseensassesenreseovesnameees.| 49,606,610.52 | 513,860,423.03 | 465,857,235.56 | 22,371,496,514. 47 | 1,253,081,559.45 | 1,225,626,173.59 | 283,701, 780. 74

1 Includes $241,432.71, unearned discount,

2 Includes $63,268,996.89, trust resources.
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Abstract of reports of condition of 21,175 State, savihgs, private banks, and loan and trust companies, on June 29, 1918, or date of report nearest thereto.

Liabilities.
States, etc. Dividends Postal savings | Notes and bill Oth
ividen : " Postal savings | Notes and bills| 4. : or

Due to banks. unpaid. Deposits. deposits. rediscounted. | DUlspayable. | pohiities,
Maine.................. e eeeeevemme e en e anan ee—naen $879,213. 48 371 879.50 |  $171,472,305.72 $1,119,566.65 | $3,745,332.94 | $10,024,776.94
New Hampshlre O S 126,687,196.87 |ovceeeereceecace|oecacarsrcacaraeloonaacamarcncnan 1,218,474.42
Vermont....... 35 503.50 109 572 335,19 |evericrrnrerraea|ienaaeniiiaecan 857,983.95 1 171 497.89
Massachusetts. 49, 847 584 aO 501 115.16 1, 526 797 322.59 12,921, 914 06 5,188, 569. 00 30 807 185.62
Rbhode Island 1, 949 876.14 22 507,05 241 017 180.69 |  533,290.32 |.ececmeinicanan 680, 000. 00 2, 657 666. 15
Connecticut 1,221,053.05 200,494.28 | 480,150, 886.26 208,631.25°] 2,926,740.03 |  1,980,811.66
New England States....coevevicvseivevacaanaas weesee..| 53,807,727.17 831,499.49 | 2,656,197,226.32 14,840,111.96 | 13,398,625.82 47,950, 412.68
NEW YOIK . cevuevenvennneneourvancoasivsncranoscasincennes ... 349,932,300.00 {_............... 4,902,133,475.72 [ .coiiiiiiiaot. 65,512,323.00 | 90,932,085.00 | 197,403, 714. 35
New Jersey. 10,188, 958.15 650, 323. 27 524,009,631.87 |.c.oueniaa.. 2,175,797.06 8 441, 696 96 12 079, 871.52
Pennsylvania 25,921,865.19 | 1,848,179.33 | 1,257,560,202.30 | 2,853, 235. 86 580,109.65 | 33,531,404.47 |  15,897,424. 50
Delaware. .. 1,123,332.88 54,140. 43 52,926,526.90 ... o.a...... , 000. 00 1, 613 969 85 57, 116 79
Maryland.. .. .. 6,534,928, 94 270,320.5¢ |  253,605,817.88 |...... 1T 733,433.87 | 3,904,124.57 |  2,274,804.70
Dlstn(,t of Columbla 1,179, 485.11 19, 424.59 60, 264, 861. 30 140 759 74 11, 500. 00 1,389,581.77 l 376 001.87
Eastern States........... S, cvrmeenannn 394, 880, 870. 27 2,851,897.16 | 7,050, 580,515.97 2,092,095.60 | 69,213,2538.58 | 139,005,842. 42 | 220,680,024.03
Virginia............ tevesveeunesssstcscasaetssasasannsensnnes 2,190, 713. 22 373,021.98 101, 023,280.19 1,494,550.75 4,666, 446.97 4,602,007.45
West Virginia...oveeevevenn.n.. 3,367,238.20 227,934.99 120, 563, 769. 29 1,197,190.64 2, , 588, 5 2 607 438.13
North Carolina. ......... 111100 5,226,629. 67 150,368.00 | 109,276, 553.82 3,003,060.67 |  9.562,537.37 |  1,278.243.94
South Caroling . eveeeveirereieeeeeasencseeensoecneen 1,797,680. 99 170, 239. 62 77,203, 560. 69 2,227,113.61 | 10, 810, 960.08 2 058 181.98
GHEOTEIA « oottt it itiaenasennaaenaaeeanaanccnasanas 6 575 235.57 261,019. 61 147,182,809.78 1. cevvenoeinnecocencnsenecasnes 22,270,202.58 2 938 941.23
Florida.. coicieiin i iiiiiiiciieaaaaaaeraaaaannan 820 834. 81 105, 400. 59 50, 369, 089. 93 216 824. 40 1,019, 862.51 487 689.68
...... 3 645 907.47 92,651.73 64 219 366. 31 208, 733.61 1,648, 808.01 814 122.90
3 438 946. 14 38,148.14 89 922 334. 41 1,042, 515. 79 7,208, 873. 41 2, 026 567.43
18 496 139.25 383,037. 42 148, 642, 257. 40 2,093, 818. 30 8,307,363.74 3 553 318.51
7 767 599. 49 900. 00 159, 459,013. 78 1,453.92 | 14,318,999.71 2 999 236. 49
...... 4 827 786.38 116,132.37 85,073,690 21 081 368.86 6, 208, 284. 50 504 652 08
Kentucky......,. 2 044,995.25 |,.... 132, 457,154. 73 091,638. 92 844, 819.21 8, 621, 715.64
D OSSO « s ecieeveanernenarenrsassanceseasensssencsasessss|asacemesnasnsenn 4scossccsenasace 128 156 776.84 senecadccecsiosan 7069 460. 56 9570 096. 81
Southern States....... eeemcaccannen eveemwaosasssvens-l 01,1989,706.44 1,912,842.45 | 1,413,549,657.36 16,049.94 | 13,179,178.47 | 94,030, 202.14 40,003, 282,27
10, 616, 769. 00 583, 836. 00 821, 3%0, 194 00 3,319,314.00 | . 3,708,246.00 9,031, 663. 00 10,139, 534.00
7,541,5563.22 207 998. 86 4,392, 498. 57 2 286 433.17 31, 5:4 540.30
82 ?‘)2 806. 52 1, 719 094. 40 . 21,096, 143. 06 631 106. 00 19 609 778.38
1.) 826 216.77 774,855.56 58a 273 494 79 2 985, 631. 30 6, 874, 506. 14 8, 91"‘ 987. 67 3,110,181.06
6 ()()a 173.59 211, 407.37 286 016 479.72 219,25] 27 3,802, 089. 36 5,619,224. 66 3,373, 060.90
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Minnesota 5,081,878.15 88,525.08 1 301,770,770.0L |.eveeacsnnennns 7,267,115.38 |  2,331,252.03 187,947.13
TOWR <e e amiamenaanatnnarnsnsnannnanensnsoeensnsesnrnsmnnsloerermoereseeeadereassnensnernns 547,355, 984. 85 ORI SRR 12,037, 619.25 811, 037. 81
Missouri. 39,409,925.32 |..L il 484)690,936.08 [~ wvvevnmaneni|onnaneniannns ver{ 24,304,610.91 | 26,136, 441.96
Middle Western Stales ............. eveemans emeeaans 167,364,322.57 |  3,585,716.27 | 4,323,975,561.31 | 6,524,196.57 | 47,140,598.51 | 65,155,596.69 | 94,092, 521.53
NOPth DAKOLA - - cvneeeeiinaenenaerannannnns 938, 506. 29 6,138.14 91.817,121.16 |. 806,553.81 | 4, 808,966.58 245, 708. 49
South Dakota.. 7,010, 859.78 17,209.99 117,399, 230. 78 1,267,128.22 968, 187. 20 349, 592,94
10,167, 257. 36 56,340.39 | 235,864,043 28 234,841.52 | 1,382,548.42 |  1,824,174.31

10, 778,292. 80 225,735, 953. 31 2,757,061.35 742,926.25 212, 049.23

...... 3,125, 215. 42 82,242, 770.25 |. everneerieceaze| 6,667,171.00 124,270.76

............ 285, 373. 77 18,820, 983.95 T31,738-50 [vaemnnrasensnseafeoacaocomaacans

........ 2,913,277.31 76,971, 218. 47 552,867.92 | 1,006,331.24 374,637.76

New Mexico......... ... 0l 11Tl B AT 15,302,632.36 [--eoemenrenennacfennrnrnnnennnns 1,426,341.27 96,320, 90
Oklahoma. ... 00 [ 10T SRR 8, 628, 896.22 99, 846, 737.51 7,665,255.65 | 1,922, 638.87 52,468.51

176, 744. 43

Wostern S1ates.........oemvenennnns etemeeeereanaanans 43,847, 678. 94 964,090, 601. 07 228,982.34 | 14,015,447.06 | 18,925,110.92 |  3,279,231.90
Washington 7,165,201. 21 92, 820. 05 141,864,481.55 | 1,008,136.61 | 3,542,740.73 | 1,993,641.54 1,194, 766.82
Oregon . ..... 4,878, 818. 53 14, 436.90 69, 466, 217. 46 757,466.71 | 1,699,446.07 | 1,013,943.60 |  3,953,113.07
California. 26, 688, 446. 34 855,068,400.16 | 1,047,412.60 | 1,180,173.25 | 3,002,500.00 | 86,293, 698. 59
Idaho..... 1,247,111.38 35,272, 812. 34 111,369.57 { 1,085,108.61 | 1,829, 469.51 124,193.99
Utah... 3,148,156.95 56,032, 484, 46 7,802, 239.39
Nevada. 245,670.10 15,723, 784.67 305, 430. 78
Arizona 2,018, 715. 61 40,183, 834.58 800, 225. 50
Alaska . LolllllIIITIIT 244,781.55 ..ol loianiit. 5,754, 819.09

Paciflc States.......oeeeeeeerenrnnns ereeeeraraaaan 45,636,901. 67 191,661.03 | 1,219,366,834.31 | 3,203,140.08 | 7,548,052.66 | 7,875,419.65 | 100,363,668.14
HAWAL o« eeeeieeaanrnesaneseesanneerasessearannsnsnnnens 1,167,013.81 11,521.50 27,947,263. 70 172.27 115,341.70 | 2,169,759.90
Porto Rico . 3,012,540.16 47,532.76 23,915, 475,18 10,000, 00 669, 306. 50 947,274.50
Philippines. 21,972, 615.21 393,082. 70 70,481,531, 21 |vueeetoinunnnns 67,503.92 | 16,483, 544.00

TSIADGS . ceveecaccarsrnensncoscecrassansasenssnananeans| 26,152,169.18 452,136.96 122, 344,270, 09 10,172.27 852,952.21 |  19,600,578. 40

United Btates....ccvcevenrseanoceans teemceessctascoans

792,979, 376. 24

10,001,997, 79

17,750,104, 756. 43

14,532,459, 19

165, 436, 642. 24

340, 144, 040. 85

535,937, 718.95
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106 REPORT OF THE COMPTROLLER OF THE CURRENCY.

REPORTS OF CONDITION OF ALL REPORTING BANKS IN THE
UNITED STATES.

The consolidated statement of condition of 28,880 reporting banks
in the United States and island possessions for June 29, 1918, includ-
ing national, State, savings, private banks, and loan and trust com-
panies, shows aggregate capital of $2,351,587,559.45 and aggregate
resources of $40,726,438,514.47. Thisis an increase during the year
of 957 in the number of banks reporting, an increase of $77,387,405.97
in capital and $3,599,675,376.16 in resources. The increase since
June, 1913, has been $254,737,697 in capital and $15,014,274,914 in
resources. .

The statement following shows the increases during the year in
the principal items of resources and liabilities of banks under State
supervision compared with the increases shown by the reports of
national banks for the same period.

Comparative statement of the principal ttems of resources and liabilities of State and
nattonal banks, 1917-18.

State and private banks, ete. National banks,
1917 1918 1917 1918

20,319 21,175 7,705
.......... 856 101

.......... 4.21 1.3
$11,674,100,000 | $12, 426,600,000 $10, 148,300, 000
T $752, 500, 000 1,181, 000, 000
Percentage ofincrease. .. D PP 6. 45 13.17
Aggregateresources ...... $20,836,300,000 | $22,371, 500,000 818,354,900, 000

TNCrOASE. « eeerereminiseessesacnalocasameanaenenns $1, 535, 200,000
7.37

$2, 064, 500,000
Percentage of Inerease..coeemeeruleeeiiiiiios 12,67

All deposits 8..eeceacnan $17,671, 200,000 | $18,567, 600,000 $14, 021, 600, 000
B T $396, 400, 000 $1, 249, 800, 000
Percentage of increase ......o..ofoe.cveoan. ... .en 5. 9.79

Capital.. cocviverirnneincnnnnas .oeo| $1,191,400,000 { $1,253,000,000 $1, 098, 600, 000
JNCTCA5C. e saeeeerrnnnsoncssoonnsfocncecesassancnan $61, 600, 000 $15, 800, 000
Percentageofincrease..o.oveencaleeeinenneinn .. 5.17 |. 1.39

Surplusand profits..... $1,484,900,000 | $1,509,300,000 $1, 209, 760, 000

DCLeASe.seeeenn-- $24, 400,000 |. $ , 008
Percentage ofincrease.. . 1.64 8.59

1 Includes overdrafts.
2 Includes rediscounts. A .

d; Includes individual deposits, due to banks, dividends unpaid, postal savings, and United States
eposits.

From the foregoing table it is shown that during the fiscal year
ending June, 1918, there was an increase of 856 in the number of
reporting banks other than national and an increase of 101 in the
number of national banks. The loans of State banks increased by
$752,500,000, or 6.45 per cent, while the loans of national banks
increased by $1,181,000,000, or 13.17 per cent.
 Aggregate resources of State banks increased $1,535,200,000, or 7.37
per cent, while resources of national banks increased $2,064,500,000,
or 12.67 per cent.

The statistics for State banks show an increase in total deposits
of $896,400,000, while in national banks the increase was $1,249,-
800,000, the percentage of increase being 5.07 for State banks and
9.79 for national banks, the percentage of increase of deposits in
{)mtil(znal banks for the period being nearly twice as great as for State

anks.
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State banks increased their capital by 5.17 per cent and national
State banks increased their surplus and
profits by 1.64 per cent, while national banks increased their surplus
and profits by 6.59 per cent.

The following statement shows the principal items of resources
and liabilities for 28,880 banks (national and State) in the United
States and island possessions on or about June 29, 1918:

banks by 1.39 per cent.

Statement of the principal items of resources and Liabilities of 28,880 banks (national end

State) in the United States and island possessions June 29, 1918,

21,175 reporting | 7,705 national
banks, June 29, banks, June 29, | Total, 23,880 banks.
RESOURCES.
Loans and discounts .1'$12,378,760,064.81 | 1$10,135,842,000 | $22,514,602,064. 81
Overdrafts...... 47,837,533, 39 ,497, 60, 334, 533. 39
Investments. ..-... 5,784,381, 241.78 3,957, 272, 000 9,741,653, 241.78
Banking house, furni 495,711, 869. 04 311, 436,000 737,147,869, 04
Other real estate owned. 125,729, 226. 48 46,306, 000 172,035,226. 48
Due from banks. ..., 2,360,741,795.91 2,775,862, 000 5,136, 603, 705. 91
Checks and other cash 219,001, 504. 95 104, 243, 000 323,244, 504. 95
Exchanges for clearing hous 49, 606,619. 52 310, 227,600 359,833, 619. 52
Cash on hand.......c.u..... 513,869, 423. 03 382,701,000 896, 570, 423. 03
O1heT IeSOUICeS. cuvereenseonnovsnsasancecana 465,857, 235. 56 318, 556,000 784, 413, 236. 56
TOtal IeSOUICES v vnrensranenmcansencns 22,371,496, 514.47 18,354,942,000 |  40,726,438,514.47
LIABILITIES.
Capital stock Paid i . p.eeeeeeamnenrenenns 1,253,031,559. 45 1,098, 556, 0600 2,351, 587, 559. 45
urplus. ... ........ 1,225,626, 173. 59 809,138, 000 2,034, 764, 173. 59
Undivided profits. ... ... 283,701, 780. 74 400, 558, 000 634, 259, 780. 74
National bank circulation..ceeeesevseesaeneerericineirannas 681,631, 000 631, 631, 000. 00
Due to banks.....ccveevieenvaneenas 792,979,376, 24 2,802, 083, 000 3,595,062,376. 24
Dividends unpaid. 10,001, 997. 79 23,011, 000 33,012,997.79
Deposits...oevennn... 17,750,104, 756. 43 10,058,368,000 | 27,808, 472, 756. 43
United States depositS...ceeeuevnsenmmnnuaslanoens. Ceneerannan 1,037,787,000 1,037,787, 000. 00
Postal savings deposits....c.caeeanes 14, 532,459.19 100, 360, 000 114,892, 459.19
Notes and bills rediscounted 165, 436, 642. 24 515, 440,000 630,876, 642. 24
Bills payable. ..voeeenaneiaccaneannn 340,144, 049.85 367,834, 000 707,978,049.85
Other liabilities........... . 535,937,718.95 460,176,000 996,113,718.95
Total liabilities..... ceesreessansansnnn 22,371, 496, 514. 47 18,354,942,000 | 40,726,438, 514.47
! Includes rediscounts.
COMPARISON OF PRINCIPAL ITEMS FOR YEARS 1918 AND 1917 OF

NATIONAL AND OTHER BANKS.

The following is & comparison of the principal items of resources,
including loans and discounts, cash in vault and due from reserve
banks, total deposits, and also aggregate resources of all national,
State, savings and private banks, and loan and trust companies in
the United States as shown by their reports nearest to June 30 for the
years 1917 and 1918:

STATE, SAVINGS, AND PRIVATE BANKS, AND LOAN AND TRUST COMPANIES.

Numb Iac:ans and Ca(s;‘h din \;ault A .

umber iscounts and duefrom . ggregate

Year. ofbanks.| (includin Federalreserve| Al deposits. resources.

overdrafts). banks.

D37 2 21,175 | $12,426,507,598 | 1 $962,425,423 | $18,567,618,590 | $22,371,496, 514

L N 20,319 | 11,674, 130,264 1791,377,076 | 17,671,243,936 | 20,836,357,138
Inerease. ...cccecevuens 856 752,467,334 171,048, 347 896, 374, 6564 1, 535,139,376
Per cent of increase.... 4,21 6.45 21, 61 5.07 7.37

1 Includes balances due from Federal reserve banks to State banks and trust companies members of
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NATIONAL BANKS.t

REPORT OF THE COMPTROLLER OF THE CURRENCY,

Numb Iéqans "’ég Ca(slhdin \fmult Aggregato

umber iscoun and due from

Year. of banks.| (including |Federslreserve| Al deposits. resources.

overdrafts). banks.

1618 . . . ceeeecnncconseocann 7,705 | $10, 148,300,000 | $1,696, 150,000 | $14,021,600,000 | $18, 354, 900, 000

1917.. . ccevienesvevenensnnn 7,604 8,967,300,000 | 1,573,295,000 , 771,800,000 | 16,290, 400, 000
INCTEASE. «.ovvnennnnsan 101§ 1,181,000,000 122,855,000 {  1,249,800,000 [ 3,064, 500, 000
Per cent of increase.... 133 13.17 7.81 9.7 12.67

TOTAL NATIONAL, STATE, SAVINGS, AND PRIVATE BANKS, AND LOAN AND TRUST

COMPANIES,
1018 . icerarivecscsonanne 28,850 | 822, 574,897,593 | $2,658,575,423 | $32,539, 218,500 | $40, 726, 396, 514
1017, . iiieceenevennaan 27,923 | 20,041,430,264 | 2,364,672,076 | 30,443,043,936 | 37,126,757, 138
Increase. .....evcuennns 957 1,933, 467, 334 293,933, 347 2,146,174, 654 8, 599, 639,376
Per cent of increase. ... 3.43 9.37 12.43 7.08 2. %

t Includes rediscounts in loans and aggregate resources,

The figures in the foregoing table show that during the fiscal year
ending Jund 30, 1918, the total deposits of the national banks in the
country increased 9.79 per cent, while the total deposits of the State

" banks, savings banks, and loan and trust companies increased 5.07
per cent. The percentage of the increase in deposits of national banks
was therefore nearly twice as great as the increase in deposits of the
State banking institutions for that period.

From the figures for 1918 it appears that the percentage of cash in
vault and due from Federal reserve banks to total deposits with
national banks was 12.10. The percentage of cash in vault and due
to the Federal reserve banks in gtate banking institutions was 5.18.
But in this connection the fact should be taken into consideration
that State banks and trust companies which are not members of the
TFederal reserve system carry their so-called reserve not entively as
cash in vault but partly as balances to their credit with other banks,
both State and National. -

NATIONAL, FEDERAL RESERVE, AND STATE BANKS.

In the weekly statement published by the Federal Reserve Board
giving the condition of the F%deral reserve banks as of June 28, 1918,

" the capital of these banksis reported at $75,858,000 and their resources
at $3,872,133,000.

By including the reports of the 12 Federal reserve banks with those-
of all other reporting banks, it will be noted that the combined
resources of the reporting banks of the country aggregate $44,598,-
571,514, with a total capital of $2,427,445,559. The increase in
resources of all banks of the country, State, national, and Federal
reserve, during the past year has amounted to $5,472,000,000. The
increase in 1917 over 1916 was $6,230,000,000.
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REPORT OF THE COMPTBROLLER OF THE CURBENCY. 109

The following statement shows the principal items of resources and
liabilities of 28,880 reporting banks from reports of condition at the
close of business June 29, 1918, together with a summary of reports
of condition of the 12 Federal reserve banks as of June 28, 1918:

Statement of the principal ttems of resources and liabilities of 28,892 reporting banks,
tncluding the Federal reserve banks, in the United States and island possessions, June,

1918.

28,880 reporting
banks June 29,
1918,

12 Federal reserve
banks June 28,
1918,

Total, 28,892 banks.

RESOURCES,

Loans and discounts....... revesssvoasavanen
Overdrafts......... ceen .
Investments.....

Banking house, furniture and fixtures,
Other real estate owned...........
Due from banks..........

Checks and other cash item:
Exchanges for clearing hous
Cash on hand..
Other rescurces

822, 514,602, 064. 51
60, 334, 533. 39
9,741,653, 241. 7%
737,147, 869. 04
172,035, 226. 48
5,136, 603, 795.91
323,244, 504.95

359,833, 619.52 |.

$96, 570, 423. 03
784,413, 235. 56

$1,086,023,000. 00

$23, 600,625, 064. 81
60, 334, 533.39
10,000, 742, 241.78
737,147, 869. 04
172,035, 226. 48

B, 6577425, 795. 91
323,244, 504.95
359,833, 619. 52
2,902, 769, 423. 03
784,413, 235. 56

Total resources

40,726, 438, 514, 47

44,598,571, 514.47

Uurp.
Undivided profits. ..
National bank circulation...........
Federal reserve note circulation
Duetobanks.......ccovevevnnnannnn
Dividends unpaid.
Deposits..............

2,351,587, 559. 45
2,034,764,173.50
684,259, 780. 74

681, 631, 000. 00
3,505,062, 376. 24
,012,997. 79
27,808, 472, 756. 43

1,732,606, 000. 00
11,843, 589, 000. 00

121,482, 000. 00

2,427, 445,559, 45
2,025,898, 173. 50
684,259, 780, T4
681, 631, 000. 00

1, 732, 606, 009. 03
5,438,951, 376. 24
33,012, 997.79
27,929,954, 756. 43

United States deposits..
Postal savings deposits.....coeenen.
Notes and bills rediscounted

1,037,787, 000. 00
114,892, 459. 19
680, 876, 642, 24

1,122,322, 000. 00
114,802, 4.19
€80, 376, 642. 24

84, 535, 000. 00

Bills pAYADIE . veveonnnenrorannnnns 707,978, 04. 35 707, 978, 049. 85
Other Liabilities. . 996,113, 718. 95 12,629,000.00 | 1,008,742, 718.95
Total HabIitios " ..veveessenneeeeeens 40,726,438,514.47 | 3,872,133,000.00 | 44,508, 571, 514,47

1 Uncollected items, due from other Federal reserve banks, and 5 per cent redemption fund.
2 Due to members, reserve account, and collection items,

SUMMARY OF THE COMBINED RETURNS FROM NATIONAL
AND OTHER BANKS IN JUNE, 1918,

The banks furnishing statements for use in this report number
28,880, with aggregate resources of $40,726,438,514.47 against 27,023
reporting banks in 1917 with aggregate resources of $37,126,763,-
138.31.

The summary following is based upon reports of condition of 7,705
national banks and summaries furnished by the State banking de-
partments and individual statements of 16,596 State banks, 625
mutual savings banks, 1,194 stock savings banks, 1,091 private banks,
and 1,669 loan and trust companies.

The reports of these banks are for the close of business June 29,
1918, except that the statistics furnished for Hawaii and Porto Rico
are for June 30, 1918; New York (Stato banks and trust companies),
June 20; Kentucky, June 25; Missouri, June 28; Alaska, May S;
Kansas, May 8; Nebraska, May 10; and Illinois, July 1. Statements
from the Philippines are official and are dated December 31, 1917,
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Swmmary of reports of condition of 28,880 banks in the United States and island possessions,

including national,
Jor June 29, 1918,
RESOURCES.
Loans and discounts:
Secured by real estate (including mort-

State, sa'vmgs, and private banks and loan and trust companies,

gageB8 OWNed). couere i iiiniecncnnans $3,137, 539, 207. 46
Secured by collateral other than real
............................... 5, 850, 293, 355. 29
Loans not classified.....cociieieeanen 13, 526, 769, 502. 06
Total < oeecieeenacoesoenseataseiescacsancsossasancanns $22, 514, 602, 064. 81
OVerdrafts...coveeeeeecesseecosncsacancassscccssssascscsascnns 60, 334, 533. 39
Investments:
United Statesbonds......cccceeeennn.. $2, 572, 089, 115, 87
State, county, and municipal bonds. .. 617,158,472.18
Railroad bonds..oeoeveenieaaiiioiias 850, 524, 459. 99
Bonds of other public-service corpora-
tions (including street and interurban
railway bonds)........oooiiiaiiiains 386, 282, 445. 04
Bonds, stocks, warrants, etc., not classi-’ -
1120 IR 5, 315, 598, 748. 70
177 9, 741, 653, 241, 78
Banking house (mcludmg furniture and fixtures) .....ocoae.... 737,147, 869. 04
Other real estate owned....ccoomeiniiieiinairiniaeianiaans . 172, 035, 226. 48
Due from banks. .. ... cciiiiiiineineanaisceeeeasoscconcaacens 5,136, 603, 795. 91
Checks and other cash items. ... ceiciiinirressrcoesnscnances 323,244, 504. 95
Exchanges for clearing house. . .ccoioiiiiiiiriniiiiiiiaiia, 359, 833, 619. 52
Cash on hand:
Gold coin. . oovivuiinaciannacansaneans $102, 639, 760. 15
Gold certificates..cccocevveennnenennnns 92, 378, 060. 00
Silver coin...ccveeeerananannann 59, 756, 662, 91
Silver certificates. .....cuuaa.. 79, 969, 036. 00
Legal-tender notes 223, 541, 351. 00
National-bank notes.......ccecevvnnn... . 60, 779, 585. 00
Federal reserve notes.......coeeenvnn... 129, 611,347.00 -
Nickels and cents....ccovuieienaneeanss 3, 530, 584. 23
Cash not classified. . ccooovniiaiiia.n 144, 364, 036. 74
07 e 896, 570, 423. 03
Other TeSOUICeS. o uveeiiiieiaetiataereeesesanssscnsnsonsannee 784, 413, 235. 56
Total reSOUrCes. coveveereaecccteeercrceaseconssosananan . 40,726,438, 514. 47
LIABILITIES.
Capital stock pald in..coeevnveninniniiiniiinnninaa.s eeseaann 2, 351, 587, 559. 45
51 g o) 1)1 T P 2,034, 764, 173. 59
Undivided profits (less expenses and taxes paid)............... 684, 259, 780. 74
National bank circulation 681, 631, 000. 00
Duetobanks.....cccvevennnnn 3, 595, 062, 376. 24
Dividends unpaid.....cee..e P S leeean . 33,012, 997. 79
Individual deposits:
Individual deposits subject to check
without notice.................. ... $12, 116, 364, 158. 60
Demand certificates of deposit......... 571, 831, 500. 03
Certified checks and cashiers’ checks... 207,907,124.17
Savings deposits. ....oceeaiiiiiaai.. 7,727,007,971. 21
Time certificates of deposn; ............ 2,125,454, 150. 06
Deposits not classified......cceeeeeennns 15,059, 907, 852. 36
Total s e eeeiiaenaseesscscecsarecnecsecacascnsacanannans 27, 808, 472, 756. 43

1 Includes $1,398,158,000 time deposits in national banks.
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REPORT OF THE COMPTROLLER OF THE CURRENCY. 111

United States deposits (national banks). . ccveervenviieenaaans $1, 037, 787, 000. 00
Postal savings deposits. ... .. ciiiiiiiiiiiiiiiiinaciitaeaaaan 114, 892, 459. 19
Notes and bills rediscounted. ... ..coiemvian i iaaan 680, 876, 642, 24

Bills payable (including certificates of deposit representing
IMONEY BOTIOWEA) . ¢ uvvaentini i iiiiaiiieieeananannnn 707,978, 049. 85
Other labilities. . .oiieieaianiiii i 996,113, 718. 95
Total 1Habilities. .cveeeecancasaseecrcrecsncansronssnons 40, 726, 438, 514. 47

BANKING RESOURCES AND LIABILITIES IN EACH STATE.

The table following is a condensed statement of the reporting banks
(State and national) in the United States as of June, 1918, arranged
by States, together with the population and number of banks re-
porting for each State.
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Condensed statement, by States, of resources and Uabilities of all reporting banks of the United States in June, 1918.

[Includes 21,175 State banks and 7,705 national banks.)

i
: Resources (in thousands of dollars).
Popula- Invest- Bankin:
States, etc. / ments g
Hom. | Number | Loansand | Over- | (ineluding P ho%se o Ot;hfé;tr:al Due from %ﬁg}fi:gg f}gfgﬂ:?iggz Cash on | Otherre-| moua)
of banks. | discounts. | drafts. | bonds, el o banks. torme houwse hand. | sources, :
securities, fixtures . * N
etc.). *
Mafne........coocvcvuane.. 779,000 159 107,109 108 152,759 4,668 103 15,627 434 353 3,445 10,724 295, 330
New Hampshire. 450, 000 125 89,956 50| . 87,327 2,106 523 11,638 470 (... 1,929 386 | 194,415
Vermont.. ... 368, 000 106 | 114,220 4] 3718 1,170 288 11,100 254 |10 1,931 | 3,225 | 160,366
3 152 | 1,658 831 606 | 634,702 33,273 3,800 | 232,080 5,961 23,7357 87,486 | 76,320 | 2,706,753
. 48 145,051 26 150, 549 3, 505 . 312 27,919 151 2,160 7,539 3,870 341 082
1, 300 000 218 340, 530 181 320 368 11,470 1,284 58,142 3,796 1,748 10,910 3,238 151 867
Bt0LeS. + < nnrrrnnnn- 7,390,000 | 1,108 | 2,455,736 | 1,015 | 1,382,830 56,192 8,310 356,456 11, 066 27,096 | 63,240 | 97,772 | 4,458,613
New York...eeeuneeannn.. 10,570,000 | 1,010 | 5,887,545 | 2,205 | 2,800,199 | 128,750 23,740 | 1,242,717 | 155,772 | 157,122 | 192,048 | 289,928 |10, 589,086
New Jorsey. 3,050, 000 380 494, 329 103 408, 787 21,920 5,456 100,943 5,079 421 20,136 7,026 | 1,064,200
Pennsylvan: 8, 850, 000 1,468 | 1, 689 251 866 | 1,383,654 97,838 29,578 464,363 22,301 29,975 84, 267 43,573 | 3,845,666
Delaware. .. 220, 000 43 33 705 48 35,750 1,778 653 11,101 181 403 2,123 102 85, 844
Maryland......... 1,410,000 249 200 773 156 192,733 10, 870 2,346 69, 593 2,079 5,612 8,665 5,615 548,442
District of Gofutabia. -0 394, 000 44 88,476 110 47786 9,862 3,830 23,725 1,583 1785 4595 521 | 182,213
Total EasternStates.| 24,494,000 | 3,104 | 8,444,079 | 3,548 | 4,877,909 | 271,018 65,603 | 1,912,442 | 186,995 | 195,318 | 311,834 | 346,765 16,615,511
Virginia. ..o yeeceaenennnnn. 2, 250, 000 441 | 286,867 624 73, 656 9,187 1,612 52,699 1,585 3,308 | 9,376 8,235 | 447,059
‘West Virginia. . 1 430 000 323 176, 262 481 50,677 9,487 1,532 40, 544 l, 701 917 7,271 b, 489 294,361
North Carolina. 2 4SJ 000 524 179, 883 782 30,329 6,975 1,007 32,181 1, 588 1,486 5,455 2,457 262, 093
South Carolina. 1,640, 000 47| 148352 ] 1,334 20,592 5,181 1,014 10,827 1,140 1017 29| 540 215810
Georgia...... vau 2,915,000 748 257,637 2,728 41,586 9,284 8, 810 52,677 1,618 5,316 9,810 7,815 391,981
Florida...... , 000 255 84,623 133 31,318 5,780 1,714 25,614 1,076 4 4,915 959 156, 575
Alabama. . ... 2,360,000 329 108, 199 200 34,772 4,626 2,130 37,461 5 859 7,029 2,940 199, 051
Mississippi.. . 1,985, 000 321 89,564 | 3,576 29, 200 2,575 1,068 300127 430 296 3,107| 1,092 161,935
Louisiana. . . . 1, 855, 000 210 | 187558 | 1,038 54, 664 9,627 2,530 4 3,693 4,829 873 1512 | 320,090
TOXS. ...nre 4565000 | 1,462 | 502550 | 18i8| 118506 22’ 556 6,530 | 124,333 6,981 3,557 | 23,242 12317 822 489
Arkansas..... 1, 810,000 111, 570 499 , 884 , 841 1,289 29,213 4 7 5,332 1,105 177,183
Kentucky. ..... 2 435, 000 576 | 207,957 | 1,015 71,210 6,953 621 58,391 1,282 | 2,585] 9853 8536 368373
Tennessee. .. ... 2,323, 000 536 199 382 549 49,304 9,423 2,094 50 166 4,766 1,131 9,985 10,827 337,627
Total Southern States| 28,993,000 6,642 | 2,540,413 14,777 637,788 105, 495 26,951 600, 042 27,147 26, 581 107,039 69,294 | 4,155,527
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Ohio......cooviniiiiil.. 5 1,150 1 1,024,735 1,351 467,893 41,908 6,467 264,648 3,770 18,204 48,157 18,297 ¢ 1, 889,430
Indiana. .- 1,036 411,338 945 149, 505 16, 5637 2,508 90,156 6,605 2,492 10,448 34,001 733,625
Illinois 5 1,491 1,530, 880 2,251 451,315 36,739 5,292 409,582 37,236 24,027 74,812 35,841 { 2,607,975
Michigan 5 700 411,230 541 400, 482 21, 200 2,577 118,642 3,958 9,928 29, 533 2,870 { 1,001,051
Wisconsin 000 932 409,180 1,016 121,617 7,172 7,454 78,594 3,833 3,430 | 14,415 2,200 | 648,011
Minnesota . 1,442 583, 815 1,564 110,780 16,296 3,450 105,350 3,579 8,160 | 15,200 5,998 | 854,192
TOWa. e caeeaannann. 1,855 717,321 3,500 95,461 21,623 5,611 124,314 2,189 1,633 | 24,003 2,522 | 998,186
Missouri 1,538 756, 433 1,394 188, 536 22,283 4,066 214,564 7,645 8,861 | 27,264 | 24,765 | 1,253,811
Total Middle West-
ern States.........| 28,310,000 10,144 | 5,844,032 12,571 | 1,983,589 183, 848 37,425 | 1,405,850 68, 815 74,735 | 250,832 | 124,584 | 9,987,181
North Dakota 803, 000 858 146,922 £36 15,155 5,916 3,128 18, 817 3,538 1,503 196, 595
South Dakota.... 754,000 642 159,413 998 17,018 5,452 1,134 39,792 3,765 749 229,906
Nebraska. ........ . 1,353, 000 1,120 351, 627 2,774 50,985 10,701 1,421 49, 035 12,739 4,703 539,308
Kansas... 1,966, 000 1,270 301, 144 1,515 55,181 8,433 2,248 90,102 12,543 1,394 475,699
Montana......... 495, 000 403 129,151 1,058 23, 485 5,418 1,680 31,976 7,527 927 202,321
Wyoming.... 197, 000 136 42,118 289 7,907 1,062 124 11,394 1,648 542 65,612
Colorado.......... JJ 1,035,000 359 159,458 382 61, 480 4,550 1,414 47,902 9,439 1,246 290, 498
New Mexico . 460, 000 117 39, 638 94 5,425 1,367 299 9, 454 1,594 172 58,311
Oklahoma. .. .eveeeannnn.. 2, 430, 000 919 250, 096 1,086 51,855 8,663 1,797 67, 252 7,782 1,033 1 392,931
Total Western States| 9,515,000 5,824 | 1,579,367 8,732 288,491 49, 562 13,245 415,724 60, 575 12,269 | 2,451,181
‘Washington....ooeeeaaaao. 1, 680, 000 361 205,336 544 78,984 9,606 6,073 60, 796 10,482 4,521 386, 041
Oregon....... vees . 900, 000 260 129,715 485 44,623 5,668 1,929 36,437 7,549 . 20 233, 237
California. 3,235, 000 848 | 1,021,135 1,610 382,078 44,932 10,906 240, 897 57,829 | 108,223 | 1,893,342
Idah 493, 000 204 65, 556 124 13, 811 2,933 696 13, 506 2,701 35t 100, 688
457, 000 123 84,968 111 18,239 3,515 1,857 17,387 4,078 1,771 133,359
124, 000 33 18,626 212 6,010 757 337 s 1,201 442 34,391
276, 000 78 38,843 197 11, 585 2,147 77 14,336 4,046 134 71,819
y 20 4,275 18 1, 244 56 , 453 1,261 181 9, 457
7,260, 000 1,927 | 1,572,454 3,301 557,173 69, 802 21,931 391,375 13, 608 24,527 | 89,237 | 118,926 | 2,862,334
230, 000 19 20,922 1,040 8,003 553 349 6,706 4,012 1,482 43,836
1,245,000 13 18,086 83 2,510 398 28 4,835 4,749 594 32, 582
9,000, 000 9 38,413 15,268 3,270 280 193 43,174 5,052 12,727 119, 624
Total island posses-
SIOBS.oenaieeennnnn 10, 475, 000 41 77,421 16,301 13,873 1,231 570 54,715 2,517 758 | 13,813 | 14,803 | 196,092
Total United States. .|116,437, 000 28, 880 f 22,514, 602 60,335 | 9,741,653 737,148 172,035 | 5,136,604 323,245 359,834 | 896,570 } 784,413 140,726,439
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Condensed statement, by States, of resources and liabilities of all reporting banks of the United States in June, 1918,

[Includes 21,175 State banks and 7,705 national banks.)

) Liabilities (in thousands of dollars).
Stat 1 Undj‘ggsed
ates, ete. Capital pro National B I - United Postal | Notes and : Other
stock | Surplus, ex(lgls.IZes bank cir- %):kato Dgld:%ds Iggn;uiitual States savings | bills redis- pa.ng%)sle liabil- | Total,
paid in, ey | culation, 5. paid. POSILS. | geposits, | deposits. | counted. YaDIS | ities,
paid).

Maine............ eeeeee] 11,439 13,019 7,98 | 5,403 2,019 22| 233,266 1,915 304 2,208 | 5,251 | 11,280 | 205,330
New Hampshire, . 6,040 15,646 2,016 4,943 3,436 129 155,262 1,796 335 1,065 1,792 1,735 194, 415
Vermont....... 6,986 11,684 2,001 4,279 1,708 171 136, 580 826 &0 1,431 1,848 1,772 169, 366
Massachusetts. . 89,244 | 135,469 68,120 21,240 149,784 1,631 1,993, 264 93,603 5,987 52,788 12,922 82,701 { 2,706,753
Rhode Island, 14,612 19,801 8,330 4, 552 4,224 116 279,922 2,419 1,229 885 1,070 3,922 341,082
Connecticut. ... 29,273 33,489 22,670 12,468 9,728 643 607,233 14,891 3 855 7,555 5 439 4,423 751,667

Total New England .
SEALES . e e aereenes 157,644 | 200,108 | 111,122 | 52,885 171,799 2,952 | 3,405,527 | 115,450 12,030 65,032 | 28,322 ) 105,842 | 4,458,613
Now YOrKu.ueeusereneueens] 334,104 | 600,167 | 111,507 | 77,210 | 1,444,216 3,860 | 7,138,810 | 371,201 28,256 | 198,579 | 175,672 | 405,324 |10,880, 086
49,807 | 53,736 210440 | 14,425 24, 9% 12718 | 829,964 18,565 4778 9,851 | 16,005 | 19,359 | 1,064,200
246,581 | 328,888 54888 | 86,070 | 288,800 3787 | 2,522,504 | 117,978 17,214 40,233 | 58,735 | 49,758 | 3,845,666
5476 | 6,212 2,330 | 1,142 1,638 96 65, 625 766 214 200 | 1,087 149 | 85,844
31,003 | 34,312 1,601 | 8971 41154 89 | 383,040 8,862 208 10,320 | 11,490 | 5,532 | 548,442
District of Columbla ....... 19,393 1,008 3,349 6,071 10, 416 158 117,889 7,744 423 820 1,589 3,413 182 273
Total Eastern States.| 687,954 11,034,323 | 235,214 | 103,889 | 1,811,306 10,048 | 11,057,022 | 525,206 51,183 | 260,003 | 265,528 | 483,535 |16,615,511
Virginia........ eeeanas 35,623 | 24,213 9,277 | 15,844 37,125 1,180 | 261,771 10,199 771 17,507 | 20,811 | 12,729 | 447,059
West Virginia. . 24611 | 15,959 5563 0,186 9,057 515 | 215,066 3,065 506 3008 | 3163 | 3676 204361
North Carolina 21,704 | 9,905, 639 | 6510 13,344 37| 169173 2633 321 1,280 | 14216] 3,715| 262,008
South Garolina. . 217628 | 9,228 5537 6,882 7,217 1941 129853 2,433 37 9,491 | 181321 48718 | 215810
Georgia......... 47820 | 30,802 4094 | 10,899 22,577 . 566 | 235410 5,222 120 6,791 | 27,902 | 5.688| 301 981
Florida. .. 13,918 | 5,796 2,397 { 5,553 9111 231 | 100,589 3718 49 1,365 | ‘2,868 ] 1,533 | 136,575
Alabama. 21,262 10, 516 4,393 9,248 8,727 268 134,663 3,509 229 1,896 3,267 1,073 199, 051
Mississipp 13,738 999 2086 | 2,760 6,110 201 | 117132 871 101 1)364 | =130| 20533 161935
Louisiana 23, 468 13, 806 5,381 4,731 35,153 722 211, 306 5,771 207 6,593 | 8,901 4,951 320, 990
Texas. ... 91,120 | 41,074 21,213 | 40,241 62,362 1,156 | 480,940 19,484 774 17,28 | 37,599 | 9220 | 822,489
Arkansas... 19, 350 7,215 , 144 3,287 11,093 . 202 120,374 1, 366 206 1,711 7.634 601 177,183
Kentucky.... .- 35,904 16, 794 7,554 15,654 26 095 378 238, 300 8,719 360 5,793 2,981 9,841 368,373
Tennessee. coceweeeasuennns 30,431 14 685 2,678 11,135 18 921 161 227,019 5,909 242 3,877 11 271 11,498 337 627
Total Southern States| 394,598 | 205,992 81,612 141,930 267,392 6,460 | 2,650,596 74,919 4,370 88,748 | 166,974 71,936 | 4,155,527
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123,244 81,630 35, 566 46,618 118, 600 1,275 1 1,339,559 54,982 9,729 27,412 19, 089 31,636 | 1,889,430
64,130 26,077 11,708 26,260 37,421 502 497,198 11,691 1, 806 9,737 7,162 39,933 733,625
177,344 112,320 50,128 27,588 370,150 3,969 1,673,992 83,121 5,780 32,194 26,918 44,471 | 2,607,975
61,551 36,383 16,492 10,368 7,549 1,198 782,301 9,208 6,163 9,745 23,922 6,171 } 1,001,051
45,181 17,364 10,557 12,454 29,483 586 478,158 13,618 2,565 18,653 11,284 9,008 648,911
81,762 30,744 12,265 13,221 70,827 763 587,505 23,655 2,100 23,870 20,338 7,082 854,192
76,845 30,228 17,966 18,729 56,700 529 753,160 4,670 465 16,679 21,049 1,166 993,186
100,603 59,152 24,238 21,727 211,800 691 689,759 33,934 1,166 33,933 42,869 33,939 | 1,253,811
Total Middle West- ’
ern States......... 710,660 | 393,898 178,920 | 176,965 932,620 9,513 | 6,801,632 234,879 29,774 172,223 | 172,681 | 173,416 { 9,987,181
North Dakota...coceeen... 17,705 6,752 1,536 4,137 5,005 43 1481744 485 35 4,602 7,255 296 196, 595
South Dakota.. 14,940 5,023 2,895 3,722 16,685 64 179,003 1,206 52 4,446 2,289 381 229,906
37,134 15, 484 10,100 9,627 65,455 315 376,811 8,598 465 3,444 8,182 3,693 539,308
37,098 19,932 7,237 10, 420 32,091 268 350,417 3,674 602 10,170 3,256 534 475,699
19,060 6,604 3,214 3,749 7,558 151 147,775 724 1,178 3,376 8,562 370 202, 321
4,625 2,436 1,216 1,822 2,850 29 49,161 750 217 2,123 257 126 | . 65,612
18,467 9,747 4,545 7,631 21,712 309 209,251 8,209 1,913 2,683 4,903 1,038 290, 498
5,477 2,519 268 1,817 2,168 54 39,232 1,149 111 2,778 2,416 322 58,311
27,722 8,217 4,164 10,329 28,263 449 275,944 7,177 288 20, 601 8,916 861 392,931
182,228 1 76,714 34,375 | 53,254 181,787 1,682 | 1,776,338 31,972 4,861 54,223 | 46,126 7,621 | 2,451,181
27,7194 9,609 4,749 6,694 24,125 394 284,381 8,211 4,611 7,529 5,042 2,902 | 388,041
18,409 7,685 3,342 6,319 15,354 236 164,984 2,734 2,221 4,377 1,565 6,011 233,237
129,755 62, 516 27,731 40,648 144,632 991 1,293,753 40,141 4,180 17,694 15,674 | 115,597 | 1,893,342
8,286 2,782 1,986 3,122 3,614 145 71,824 674 393 5,413 3,188 161 100, 688
10,896 4,607 1,932 3,214 10,476 59 86,940 1,094 459 4,073 1,638 7,971 133,339
3,187 751 530 1,224 2,001 10 25,538 132 487 205 {eweenan s 326 34,391
4,604 2,313 1,435 970 3,030 58 57,318 341 257 416 351 726 71,819
820 195 288 33 410 3 7,120 195 55 41 36 241 9,457
Total Pacific States.. 203,751 990,488 41,093 ? 62,244 203,642 1,806 | 1,991,858 j 53,522 12,663 39,748 27,494 [ 133,935 | 2,862,334
Hawaii..... 4,560 1,459 1,294 | 464 1,531 21 30,203 116 2,398 43,586
Porto Rico. 2,708 722 550 1 3,012 48 23,915 1. 670 947 32,582
Philippines....... eeoenenan 8,085 2,060 80 i- 21,973 203 70,482 I. 67 16, 484 119,624
Total Island posses- ' |
[ 10) - A, 15,353 4,241 1,924 464 26, 516 462 124,600 | 1,839 b 1 S 853 19,829 196,092
Total United States..| 2,351,588 (2,034,764 684, 260 J 681,631 | 3,595,062 33,013 | 27,808,473 l 1,037,787 114,892 680,877 | 707,978 | 996,114 |40,726,439
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COMPARATIVE STATEMENT OF RESOURCES AND LIABILITIES OF ALL BANKS, 1913-1918,

The following statement shows the principal items of resources and liabilities of national and other banks (Federal
reserve banks not included) for the years 1913 to 1918:

Classification.

1913 (25,993 banks).

1914 (26,765 banks).

1915 (27,062 banks).

1916 (27,513 banks).

1017 (27,023 banks).

1918 (28,880 banks).

RESOURCES.

Loans and discounts
Overdrafts. ....................
Bonds, stocks, and cther securities.
Due from other banks and Lankers
Real estate, furniture, ete.b.....
Checks and other cash items 2. .
Cashonhand................

Other resources...... PR

Total...cooaaeen Ceteeteeemateniceecatonacncocanann

LIABILITIES.

Capital stock paid in
Surplus fund.

Other undivided profits....

$14, 568, 240, 544,24
58,532, 120. 08
5,407,219, 379. 56
2,776,613, 692.19
095,507, $28. 00
426,913, 037.63
1,560, 709, 44705

" 218, 427, 550.73

$15,288, 357, 283. 98
51,120, 621. 58
5,584, 024, 88648
2,872,697, 225. 26
'739, 679, 598. 08
520,995, 362. 02
1,639, 219, 162. 79
274, 403, 890, 77

$15, 722, 440, 177. 20
36,232, 421.03
5,881,031, 375.37
3,233,042, 820.39
793, 404, 941, 00
376, 875, 161. 00
1,457,702, 138. 31
301, 600, 634. 26

| 817,811, 605,164. 40
38, 210, 536. 02
6,796, 569, 640. 68
4,032,125, 378. 52
’ 826, 641,786.73
770,424,724, 08
1,486,118, 321.95
214,55

820, 594 228,088, 91
199,175.92

8, 003 819, 982. 90
4,793, 167,162. 83
862,067, 207.32

758, 691,432, 20
1,502, 502, 076. 06
564, 188, 012.08

3 $22, 514, 602, 064. 81
60,334, 533.39
9,741,653, 241.78
5,186, 603, 795. 91

183, 005. 52

683, 078, 124.47

896, 570, 423. 03

784, 413, 235. 56

25,712,163, 599. 48

26,971, 398, 030. 96

27,804,129, 677. 56

32,271,237, 696.93

87,126,763, 138.31

40,726,438, 514. 47

2,096,849, 861.75
1,676, 625, 805. 34
573,213, 465. 32

2,182, 074,073. 20
1,714, 486, 142. 85
562,031, 228. 82

2,162, 841, 369.93
1,732,918, 047. 19
639,777,329. 68

2,195,101, 115.96

2,274,200, 153. 48
1,945, 543, 680.73
674, 190, 643. 25

2,851,587, 559. 45

911

Circulation (natlonnl banks). . 722, 125 024.00 722,554,719.00 722,703, 856. 50 676,116, 000. 00 660, 431, 000. 00 681,631,000.00
Dividends unpaid........_. . 3,500, 839.76 30,133, 899.35 4,241,968, 34 28, 690, 888. 81 4, 585, 947. 01 33,012,907.79
Individual deposits...... | 17,475, m4 134.81 | 18, 517,732, 879. 01 19,135,380,200.45 | 22,773,714,074.98 { 26, 289, 708 150.14 27,808,472, 756. 43
Postal-savings deposits. . . 25, 242, 015.76 40 245 588.30 59,771,103. 54 ,087,626.37 101 873 406. 56 114 892 459.19
United States deposits....... . 49,725,039.13 66, 654, 582. 55 48,964, 257. 51 39, 457, 000, 00 132, 965, 000. 00 1, 037 787, 000.00
Due to other banks and bankers. | 2,584,231,078.90 2, 705, 075, 367. 14 2,783,312, 258. 52 3,463, 608, 916.33 3,013,944, 423. 51 3, 595, 062, 376.24
Other liabilities. . ooouniiiiieriiirnaiiecneranncroscanean 504,796, 244.71 480 409 550.74 514,219, 285. 90 609, 431, 106. 50 1, 129 320,724.63 2,384,968, 411. 4

TOtBi e venreanscaasavancacas FOUPSR ceasereanas 25,712,163,599.48 | 26,971,398,030.96 | 27,804,129,677.56 | 32,271,237,696.93 | 37,126,763,138.31 40, 726,438, 514. 47

1 Includes real estate owned other than banking house. 3 Includes exchanges for clearing house, 8 Includes rediscounts of national banks,
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GROWTH OF BANKS IN THE UNITED STATES SINCE 1863,

In volume 2 of this report will be found a statement of the resources
and liabilities of the first Bank of the United States for 1809 and 1811,
and also a statement showing the resources and liabilities of the
second Bank of the United States for each year from 1817 to 1840,
inclusive, ' -

There will also be found in volume 2 a statement showing capital,
circulation, deposits, specie, and loans of colonial and State banks for
the years 1774 and 1784, and from 1790 te 1833, inclusive, together
with a table showing the resources and liabilities of the banks of the
country from 1834 to 1863. The records show that these statistics
were colleeted for and published in the annuai reports of the Seere-
tary of the Treasury on the condition of the banks, in accordance
with a resolution of the House of Representatives passed July 10,
1832, Upon recommendation of Secretary Chase in 1863, these reports
were disecontinued after that year.

Statistics showing a summary of reports of condition of State
banks, savings banks, private banks, and loan and trust companies,
by classes of banks and by States, for June, 1918, are shown in vol-
ume 2 of this report. '

The following condensed statement shows the principal items of
resources and liahilities of national, State, savings, and private banks
and loan and trust companies from 1863 to 1918, inclusive.
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118 REPORT OF THE COMPTROLLER OF THE CURRENCY,

Principal items of resources and liabilities of National, State, savings,

{From 1863 to 1872, inclusive, data from various sources; from 1873

[In millions
Resources.
o Real Checks
Year, | Banks. Loans | goor | tnvest. | ostate, | Due | and |q.q oot Other | Aggre-
and dis-| g | U [furniture,| from | other |y re- | gatere-
counts. - | and | banks. | cash 0. Isources.| sourccs.
fixtures. items.!

1863. . ﬂs)g. g 2 1,191.7
1864... a6 || o623
1865 199.5 2.4 1,126.5
1866 231.9 3.0 1,476.4
1867 . 205.8 3.2 1,494.1
1868 . 200.7 2.91 1,572.2
1869 3 . 162.5 5.8 1,564.3
1870 . . 155.7 5.9 1,510.7
1871 3 . 164.0 6.2 1,730.6
1872 . . 31.2 177.6 6.7 1,770.8
1873 . . . 48.4 199.3 18,2 | 2,731.3
1874 $1,983 | 1,565.6 .2 732.0 54.0 193.6 241.9 20.51 2,892.6
1875 3,336 | 1,747.6 .4 801.9 67.9 195.0 230.2 46.51 3,204.7
1876. . 3,448 1 1,726.8 .4 818.2 7.5 198.2 217.3 54.4) 3,183.0
1877.. 3,384 | 1,720.5 N 851.6 82,0 194.7 220.7 56.2 1 3,204.0
1878. 3,229 | 1,560.9 .3 874.5 90.9 186. 2 207.3 54,21 3,080.7
1879.. 3,335 | 1,506.9 .41 1,138.8 99.7 204.0 207.5 53.4{ 3,312.7
1880 3,355 1,661.6 .6 904. 2 106.5 248.8 274.3 59.41 2,398.9
1881 3,427 | 1,900.6 1.4 985.3 111.2 346.1 278.0 72,11 3,869.1
1882 3,572 | 2,049.1 1.4 1,054.9 106.2 307.1 268.7 45.9 | 4,031.1
1883 3,835 | 2,232.1 1.5 1,027.8 104.9 323.7 286.1 94.9 | 4,208.1
1884 4,113 § 2,259.1 1.6 | 1,041.1 105.8 2094.2 303.3 107.0 { 4,221.3
1885 4,350 1 2,270.7 1.5 1,042.0 75.4 355.8 389.8 103.0 | 4,426.8
1886. . 4,378 1 2,455.6 1.2 11,0449 109.2 349.8 304.3 112.3 | 4,521.5
1887. . 6,170 | 2,938.9 4,4 1,0I1L.1 127.9 421.6 432.3 | 111.9| 5,193.3
1888 6,647 | 3,157.0 4.311,131.1 134.:4 439.1 459.0 54.5 | 5,470.5
1889. . 7,203 | 3,469.6 5.711,129.1 146.2 513.8 514.0 46.6 | 5,940.9
1890. . 7,999 | 3,834.4 7.9 1,172.5 159.7 531.5 4238.1 46.8 | 6,343.0
1891 8,641 | 4,024.1 6.9 1 1,179.4 167.7 §30.4 497.9 59.4 6, 562.2
1892 9,338 | 4,329.5 7.411,283.7 183.7 684.4 586.4 63.1 7,245.4
1893 9,492 | 4,361.1 7.611,366.1 195.3 549.2 516.0 72.5 1 7,192.3
1894 9,508 | 4,078.1 7.0 11,445.5 210.5 705.9 689.0 76.2 | 7,290.6
1895 9,818 | 4,262.0 6.9]1,565.3 223.7 714.4 631.1 109.6 1 7,600.5
1896 0460 | 42443 | 6.0|1,674.6| 242.6| 644 531.0| 8890 7,553.9
1897 9,457 | 4,208.6 7.4(1,732.4 249.8 781.4 628.2 82.2 | 7,822.1
1898 9,485 | 4,632.6 | 19.6 | 1,859.9 261.4 925.0 687.8 97.11 8,609.0
1899 9,732 | 5,152.1 | 25.4 | 2,179.2 275.4 | 1,203.1 723.3 46.4 | 9,905.0
1900 10,382 | 5,625.2 { 32.5 | 2,408.4 274.2 | 1,272.8 749.9 98.1{ 10,785.8
1901 11,406 | 6,387.9 | 37.6 1 2,821.2 283.7 1 1,448.0 807.5 108.1 } 12,357.5
1902 12,424 | 7,145.4 | 43.7{ 3,039.4 295.8 | 1,561.2 848.1 108.3 | 13,363.9
1903 13, 7,688.0 | 60.9 | 3,400.1 317.6 1 1,570.6 857.3 | 132.6 | 14,303.1
1004 14,850 | 7,930.9 | 51.11 3,654.3 346.0 § 1,842.9 990.6 151.5 } 15,198.8
1905 16,410 | 8/071.2 | 56.0 | 3,987.0|  380.9 | 1,982.0 904.2 | 172.6 | 16,918.2
1906 17,9051 9,827.6 | 66.2 | 4,073.5 416.9 | 2,029.2 1,016.5 | 272.5 | 18,147.6
1907 19,746 (10,697.8 | 66.1 | 4,377.1 405.7.] 2,135.6 1,113.8 | 437.8 | 19,645.0
1908 21,346 |10,380.1 | 57.9 | 4,445.9 | - 495.0]2,236.3 1,368.3 | 249.0 | 19,583.4
1909 22,491 [11,303.5 § 69.7 | 4,614.4 544.0 | 2,5062.1 1,452.0 [ 111.4 | 21,095.0
1910. 23,005 112,450.4 | 62.4 | 4,723.4 574.2 1 2,393.0 1,423.8 | 193.6 | 22,450.3
1911, 24,392 12,982.7 | 63.7 | 5,0561.9 616.7 | 2,788.8 1,554.1 150.5 { 23,631.1
1912, 25,195 {13,892.1 ) 61.5 | 5,358.9 657.3 | 2,848.0 1,572.9 | 165.8 | 24,986.6
1913. 25,993 114,568.3 | 58.6 | 5,407.2 695.5 ) 2,776.6 1,560.7 | 218.4 | 25,712.2
1914, 26,765 ]15,288.4 | 51.1 | 5,584.9 739.7 | 2,872.7 1,639.2 | 274.4 | 26,971.4
1915, 27,062 |15,722.5 | 36.2 { 5,881.9 793.4 | 3,233.9 1,457.7 | 301.6 | 27,804.1
1916. 27,513 |17,811.6 | 38.2 | 6,796.6 826.7 | 4,032.1 1,486.1{ 509.5 | 32,271.2
1917, ...] 27,923 |20,954.2 | 47.2 | 8,003.8 862.9 | 4,793.2 1,502.5 1 564.2 | 37,126.7
1918........] 28,880 [22,514.6 | 60.3 | 9,741.6 909.2 | 5,136.6 806.6 | 784.4 | 40,726.4

1 Includes exchanges for clearing house.

2 Includes figures for 1,400 State banks and 66 national banks.
8 From Homan’s Bankers’ Almanac.

4 National banks.

L Nm;;iber of national banks only; but amountsinclude incomplete returnsfrom State banks with national
supervision, .
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private banks, loan and trust companies from 1863 to 1918.

compiled from reports obtained by the Comptroller of the-Currency.]

of dollars.]
Liabilities.
Capital aiviged Div P U o
apital ivide ivi- s ostal nited ( tional. Other
stock | Surplus profits, Dueto | dends |IDdvduell gyings | States | bank | liabili-
paid in. . 0SS 6X- * | unpaid. i3 * | deposits. | deposits. | circu- ties.
penses. lation.

. crevescens 238.7 53.3
. P 163.3 leeennnenn.
. . f . 25.8 .3
. 23.2 f . 3 131.6 .5
. 29.3 8 . . 267.8 20.0
. 30.7 3 . . 291.8 4.4
.’ 33.5 5 . 3 204.9 3.2
5 43.8 129.0 . 12.8 292.8 6.6
5 38.6 130.0 5 . 11.4 201.8 10.5
5 42,0 171.9 4.5 600.9 25.9 315.5 10.4
3 50.2 172.7 1.5 618.8 12.5 327.0 12.4
8 86.2 187.4 1.4 1,421.2 15.2 338.8 18.8
. 97.3 207.5 1.6 1,521.6 10.6 338.5 22.5
. 90.8 205.3 6.2 1,787.0 10.2 318.1 31.2
X 63.1 196.6 6.8 1,778.6 11.1 204.4 3.5
. 79.2 179.5 2.1 1,813.8 10.9 200.0 82.9
. 59.8 172.1 5.8 1,717, 4 25.6 209.6 34.7
5 57.0 201.0 1.8 1,604.3 252.1 307.3 20.5
. 66.0 258.0 1.8 1,051.6 10.7 318.1 33.2
. 77.3 333.6 6.5 2,296.7 12.3 312.2 43.4
5 78.0 297.3 7.2 2,460.2 12.7 308.9 4.2
5. 102.1 209.8 1.9 2,568. 4 13.9 312.0 33.8
. 109.8 254.2 1.9 2,566. 4 14.2 295.2 53.3
3 85.4 322.9 6.9 2,734.3 14.0 269.2 39.6
. 90.5 336.7 2.3 2,811.9 17.2 238.3 34.4
5 101.2 383.5 3.9 3,307.9 23.3 166.6 49.1
.8 126.0 400.7 8.7 3,423.3 58.4 155.3 76.5
3 126.0 477.8 4.7 3,779.3 46.7 128.9 78.2
. 141.4 469.3 3.9 4,064.1 30.6 126. 3 96.0
1,029.6 464.7 154.6 454.5 5.5 4,196.8 25.9 123.9 108.7
1,071.1 491.4 158.8 613.5 4.8 4,664.9 14.2 141.0 85.7
1,091.8 516.7 172.6 419.9 4.6 4,627.2 13.7 155.1 190.7
1,069.8 523.5 159.2 599.1 3.3 4,651.2 14.1 171.7 08.7
1,080.3 541.0 158.4 600. 5 3.7 4,021.2 13.2 178.8 112.4
1,052.0 534.9 159.6 521.7 3.9 4,045.1 15.4 199.2 122.1
1,012.3 557.6 155.1 673.4 2.8 5,094.7 16.4 196.6 113. 4
992.1 565. 4 167.3 809.8 8.4 5,088.1 52.9 189.9 140.1
973.8 581.8 179.3 1 1,046.4 8.9 6,768.7 76.3 199.4 8
1,024.7 648.4 233.8§ 1,172.5 2.7 7,239.0 98.9 265.3 100.5
1,076.1 687.0 268.6 | 1,333.0 3.4 8,460.7 99.1 319.0 110.8
1,201.6 781.0 315.9 | 1,393.2 3.8 9,104.7 124.0 309.3 130.4
.1,321.9 903.7 368.8 1 1,476.0 2.3 9,553.7 147.1 359.3 169.3
1,392.5 993.8 367.1 | 1,752.2 1.8 | 10,000.6 110.3 399.8 180.9
1,463.2 1 1,053.6 385.9 | 1,904.4 2.4 11,350.7 75.3 445.4 237.3
1,565.3 | 1,180.8 378.0 ] 1,899.0 2.7 12,215.8 89.9 510.9 305.2
1,690.9 | 1,305.2 339.91 2,075.5 2.4 | 13,09.6 180.7 547.9 402.9
1,757.2 { 1,401.6 359.9 1 2,198.0 401 12,784.5 130.3 613.7 334.2
1,800.0§ 1,326.1 508.5 | 2,484.1 3.3 14,035.5 70.4 636. 4 230.7
1,879.9 | 1,547.9 404.6 | 2,225.4 20.9 | 15,283.4 54.6 675.6 358.0
1,952.4 | 1,512.1 553.5 | 2,621.0 5.7 | 15,906.3 48.5 68L.7 349.9
2,010.8 { 1,585.0 581.2 | 2,632.6 3.6 17,024.1 58.9 708.7 381.7
2,096.9 | 1,676.6 573.2 1 2,584.2 3.6 17,475.8 49,7 722.1 504.8
2,132.11 1,714.5 562.0{ 2,705.1 30.1| 18,517.7 66.7 722.6 480.4
2,162.8 { 1,732.9 639.8 | 2,783.3 4.2 1 19,135.4 49.0 722.7 514.2
2,195.1 1 1,849.7 564.3 | 3,463.6 28.7 1 22,773.7 39.5 676.1 609.4
2,274.2 1 1,945.5 674.2 | 3,913.9 4.6 26,280.7 133.0 660.4 1,129.3
2,351.6 | 2,034.8 684.3 | 3,585.0 33.0 ) 27,808.5 1,037.8 681.6 2,384.9

Nore.—Since 1873 the Comptroller has collected and published statistics of State banks, but complete
data for compiling these statistics for a number of yoars thereaiter were available only for those States in
which the banks were required to reporl to some State official. For recent years the statistics are prac-
tically complete, -
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INDIVIDUAL DEPOSITS IN ALL REPORTING BANKS.

Individual deposits in all reporting banks in June, 1917, aggre-
gated $26,289,708,159.14 and on June 29, 1918, amounted to
$27,808,472,756.43; making an increase during the current year of
$1,518,764,597.29, or 5.78 per cent. The percentage of increase in
deposits for the fiscal year ended June, 1915, was 3.34 per cent, for
1916, 19.01 per cent, and for 1917, 15.43 per cent.

Individua? deposits in detail in each class of banks as of June 29,
1918, are as follows:

Individual deposits in each class of banks June 29, 1918.

Individual deposits | Certified checks
Number of | suplect to check with- | Demand certifl- | “oug cashiors’
. out notice. posit. checks.
State banks. ....coevuevines 16,596 $2,754, 752, 819. 45 $144, 611, 060. 27 $29,962,549.16
Stock savings banks. ... 1,194 40,377,928. 42 562, 870. 69 628, 134.37
Mutual savings banks. . 625 56,882, 765.16 3,029, 627.86 4,159.05
Loax and trust compant 1,669 2,081, 637, 384. 52 69, 103, 064. 39 24,696, 459. 10
Private banks. 1,001 71, 445, 261. 05 10,138, §76. 82 304, 822.49
Total.ceieveensenennenn 21,175 4,965,096, 158. 60 227, 445, 500. 03 55,506,124.17
National banks.......c.cceaa. 7,706 7,161, 268, 000. 00 344, 386, 000. 00 152,311, 00C. 00
Grand total........... 28, 830 12, 116, 364, 158. 60 571, 831,500. 03 207,907, 124.17
. Time certificates Depositsniot
Savings deposits. of deposit. classified. Total.
State bankS. .. covovenevene ..| $1,071,638,806.01 | $1,025,951,956.88 | $1,087,283,784.90 | $6, 114,198, 976.67
Stock savings banks.. .| 1,001,573,414.15 4,833,512.95 1,507,604.89 ¢ 1,049, 483, 555.47
Mutual savglgs banks...... 4,343, 687, 558. 81 479, 047. 50 18,013,234.75 ;| 4, 422,006,393.15
Loan and trust companies...| 1,286,650,360.13 236,304, 255.44 | 2,322,514,921.46 | 5,970,908, 454. 04
Private banks 23, 459, 823.09 19,834,377.29 68, 236, 216. 36 193, 419,377. 10
Total..... 7,727,007,971.2 | 1,287,403,150.06 | 3,497,555,862.36 | 17,750,104, 756. 43
National banks. ... ccovevicafoviveiaaniniann. 838,051, 000.00 | 11,562,352, 060.00 [210, 058, 368, 000. 00
Grand total....e.e....| 7,727,007,071,21 | 2,125,454,150.06 | 5,059,907,852.36- | 27,808, 472, 756. 43

¥ Tnchudes $1,398,158,000 tinie deposits on open account.
3 Does not inelude United States and postal savings deposits nor dividends unpaid.

From the foregoing table it is shown that individual deposits
subject to check without notice aggregate $12,116,364,158.60; dernand
certificates of deposit $571,831,500.03; certified checks and cashiers’
checks %207,907,124.17; savings deposits $7,727,007,971.21; time
certificates of depesit $2,125,454,150.06; and deposits not classified
$5,059,907 852.36. Included in the unclassified deposits is the sum
of $1,398,158,000 representing time deposits on open account in
national banks. '

Under the provisions of the Federal Reserve Act deposits in
national banks are classified for the purpose of computing reserve, as
“demand’ and ‘‘time’’ and in carrying out the classification in the
reports, provision has not been miade for the separation from other
time deposits of savings accounts.

CASH IN ALL REPORTING BANKS,

Cash in State, savings, and private banks, and loan and trust
companies of the country shown by reports of condition as of June 29,
1918, aggregated $513,869,423.03 or $235,921,653.03 less than was

eported 1n 1917,
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During the same period cash in the vaults of national banks was
reduced from $752,711,000 to $382,701,000 or a decrease of $370,010,-
000. The decrease in cash holdings of all banks—State and
national—during the year amounted to $605,931,653. During the
same period, the Federal reserve banks increased their cash holdings
bv $758,501,000 or from #1,247,698,000 in June, 1917, to $2,006,199,-
000 in June, 1918.

The cash holdings of all banks, national, State, and Federal reserve
banks in 1917 were $2,750,200,076; the cash holdings for the current
year are $2,902,769,423 an increase of $152,569,347, or approximately
5.55 per cent. -

CUoin and other currency held by all national and State banks and
by Federal reserve banks are shown in the following table:

Cash in all banks June 29, 1918.

7,705 national 21,175 State, ete. Total, 28,892
Classtfication. " banks. "banks baniks.t
(606 14 V103 ¥ s E S $34, 261, 000. CO $68, 378, 760. 15 $102, 639, 760. 15
Gold certificates. .. 54, 549, 000. 00 37,829,060. 00 92,378, 060. 00
Silver coin......... 239, 751, 000. 00 20, 005, 662. 91 59,756, 662.91
Silver certificates. . 53,317, 000. 00 26, (52, 036. 00 79,959, 036. 00

Legal tender notes. 184, 507, 351. 00 223,541, 351. 00

National bank notes. ... , 584, 8,195, 585. 00 60,779, 585. 00
Federal reserve notes2..... 109, 205, 000. 00 20, 408, 347. 00 129,611, 347. 00
Nickelsand Conts......cevvueenencunnnnnnnefrereriamniaioieeanns , 530,584, 23 3,530,584. 23
Cash not elassified.....cevvaniiiieiiieniienoveeniaiinna, 144, 364, 036. 74 144,304, 036. 74
Y S ORI 382,701, 000. 00 513,809, 423.03 896, 570,423. 03

Cash in Federal reserve banks (June 28, 1918) ]
Gold coin and certificates (TESErvVe)......leeeeeuiriorioieneifoaeocnaeceoiannceans 1,949, 021, 000. 00
Legal tender notes, silver, ete. (I€SeIVe). . cvoeruaierireneelerennecnancuneeannns 57,178, 000. 00

Grandtotal...... ...l

2,902, 769, 422. 03

1 Including 12 Federal Reserve banks,

2 Includes nickels and cents.

8 Includes Federal reserve bank notes.

MONEY IN THE UNITED STATES.

The general stock of money in the United States increased from
$5,408,000,000 on June 30, 1917, to $6,741,000,000 on June 30, 1918,
an increase during the year of $1,333,000,000, or 24.65 per cent.

Of the total stock of money in the country the sum of $360,300,000
was in the Treasury as assets of the Government and $1,001,300,000
was held by Federal reserve banks and Federal reserve agents
against issues of Federal reserve notes, a total of $1,361,600,000, or
20.20 per cent of the general stock being so held.

TFor the date nearest June 30 for which information is awvailable,
coin and other money in national banks and other reporting banks
(exclusive of those in the island possessions) aggregated $882,700,000
and cash in Federal reserve banks amounted to $2,006,200,000.
The total amount of cash in all banks in the United States was there-
fore $2,888,900,000, or 42.85 per cent of the total stock of money.
The remaining $2,490,500,000, or 36.94 per cent, was outside of the
Treasury and banks, and presumably in the pockets of the people or
hoarded.

The total amount of money in circulation, exclusive of coin and
other money in the Treasury, etc., as assets, was $5,379,400,000, or
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122 REPORT OF THE COMPTROLLER OF THE CURRENCY.

$50.81 per capita, being an increase in the aggregate of $615,800,000,
and a per capita increase of $5.07 over the amounts reported in 1917,

In the following table is shown the distribution of money in the
United States (island possessions not included for money in banks)
giving the amount in the Treasury as assets and the amount in re-
porting banks from 1892 to 1918, inclusive:

Stock of money in the United States, in the Treasury, in banks, and in circulation, 1892

to 1918.
In circulation,
. Coin and other | Coin and other | Coin and other money | exclusive of coin
Coin and} money in Treas- | money in report- not in Trecasury or |and other money
Year other ury as assets. ing banks.? banks. in Treasury as
ended Ii];llo?l?g assets.
June 30— ISInited
tates.
Per Per Per Per Per
Amount. cent Amount. cent. Amount. cent. | capita. Amount. capita.
Millions. | Millions. Millions. Miilions. Millions.
$1,752.2 $150.9 8.60 $586.4 | 33.48 | $1,014.9 | 57.92 | 815.50 | $1,601.3 | $24.60
1,738.8 142.1 8.17 515.9 1 29.681 1,080.8} 62.15) 16.14 [ 1,596.7 24,08
1,805.8 144.2 7.99 688.9 | 38.17 972.4 ] 53.84| 14.21 | 1,661.3 24.56
1,819.3 217.4 1 11.95 631.1 | 34.96 970.8 | 53.36 | 13.89 | 1,601.9 23.24
1,799.9 293.5 1 16.31 531.8 1 29.55 974.6 | 54.14 | 13.65 | 1,506.4 21.44
1,906.7 265.7 { 13.93 628.21 82.94( 1,012.8{ 53.13{ 13.87( 1,641.0 22.93
2,073.5 235.7 | 11.37 687.7 | 33.17 | 1,150.1| 55.46 | 15.43 | 1,837.8 25.19
2,190.0 286.0 1 13.06 723.2 | 83.02} 1,180.8 | 53.92| 15.51 | 1,904.0 25.62
2,339.7 234.6 § 12.16 749.9 1 32,051 1,305.2 | 55.79 1 17.11§ 2,0585.1 26.93
2,483.1 307.8 | 12.39 794.9 | 32.02| 1,380.4{ 55.59| 17.75| 2,175.3 27.98
2,563.2 313.9 | 12.24 837.9 | 32.69 1,411.4%1 65.07| 17.90 | 2,249.3 28.43
2,684.7 317.0 | 11.80 848.0 | 31.59 | 1,519.7 | 56.61| 18.88 | 2,367.7 29.42
2,803.5 284.3 | 10.14 982.9( 35.061 1,536.31 64.80 | 18.77} 2,519.2 30.77
2,883.1 205.2 | 10.24 987.8 1 34.271 1,600.1} 65.49 ) 19.22 1 2,587.9 31.08
3,069.9 333.3 | 10.86f 1,010.7] 32.92 | 1,725.9 (| 56.22 | 20.39| 2,736.6 32.33.
3,115.6 342.6 | 11.001 1,106.5| 35.51 ] 1,666.5| 53.49 19.36 { 2,773.0 32.22
3,378.8 340.8 1 10.08 | 1,362.9 | 40.34 | 1,675.1 | 49.58 | 19.15{ 3,038.0 34.73
,406.3 300.1 8.81 | 1,444.3 | 42.40] 1,661.9) 48.78 | 18.68 | 3,106.2 34.93
8,419.5 317.2 9.27 1,414.6 41.37 1,687.7 49.36 1 18.68  3,102.3 34.33
3,555.9 341.9 9.61- 1,545.5| 43.46 | 1,668.5! 46.93 | 17.75| 3,214.0 34.20
3,648.8 364.3 9.08 1 1,563.8! 42.86| 1,720.7% 47,16} 17.98 § 3,284.5 34.34
3,720.0 856.3 9.58 | 1,552.3 | .41.73 | 1,814.4 | 48,69} 18.61{ 3,363.7 34.56
3,738.3 336.3 8.97 | 1,630.0} 43.62] 1,772.0 | 47.41| 17.89 | 3,402.0 34.35
3,08.4]| s420.2| 1053 { Lans } 44.12 | 1,800.2 | 45.35| 17.06| 3,560.2 | 35.44
4,482.9 | »458.8 | 10.98 |{ 4722 } 42.3¢| 2,126.3 | 47.43| 20.75| 4,024.1| s89.2
5,408.0 | sesa.d| 1102 [{ H4T3 } 50.57 | 2,028.6 | 37.51| 10.48 | 4,763.6 | 45.74
6,141.0 21,3016 | 20.0 {,, 827 L 42.86 | 2,400.5 | 36.94) 28.52| 5,379.4 | s50.31
, 006,

lngb(llic money in national-bank depositaries to the credit of the Treasurer of the United States not
included.
1 Money in banks of island possessions not included.

8 Includes amount held by Federal reserve banks and Federal reserve agents against issues of Federal
reserve notes.

4 Money in Federal reserve banks June 25, 1915, June 30, 1918, June 22, 1917, and June 28, 1918,
s Population cstimated at 105,869,000.

By the end of October, 1918, the currency stock had increased to
$7,590,200,000, of which $399,300,000 was held in the Treasury as
Government assets and $1,247,100,000 by Federal reserve banks and
reserve agents against issues of Federal reserve notes, hence there
was $5,943,800,000 held by national and other banks and in general
circulation,
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NATIONAL BANK CIRCULATION.

The amount of the increase or decrease of national bank circulation
issued and retired since January, 1875, and the changes quarterly
du-ing the last year are shown in the following table:

Yearly increase or decrease in national-bank circulation from Jan. 14, 1875, to Oct. 31,
1917, and quarterly increase or decrease for the year ended Oct. 81, 1918.

Date. Issued. Retired. Increase. Decrease.
$587,580 $255,600 $281,980 {oueueniioe. .
12,953, 695 18,167,436 |.vvvunenennnnnn. $5, 213,741
7,777,710 23,413,265 (o veooonnn. .. 20,633, 535
19,342, 985 16, 208, 201 3,634,784
12,663,160 9,031, 558 5
27,125,235 6,967,199
8,347,190 6,880, 438
34,370, 050 15,697,878
21, 427,900 20, 694, 838
12,669, 620 24,920,477 oeerennennnnnn. 12,250,857
8, 888, 944 30,990,730 |-rneaneeraanens 22,101,786
17,628,924 23,203,200 eaneeaenannnnn ’
8979, 959 32,871,849 |.o.oii i,
16, 064, 424 42,933,463 |. ... ...l
15,924,157 52,430,030 |.evvenanranennnn
5,768,180 40,340,254 |- veeenennnnnn.
9,534, 400 382,190 1. ouennennanns
18,931,355 21,235,457 1. .ooie ...
12,867,044 11,624,877 1,242,167
41,584, 000 8,095,313 33, 488, 687
10, 890, 492 13,008,267 [.uurenrennrnns
20,752, 231 12,526,159 | . 8,223,072
31,714, 656 9,843,648 21,871, 008
7,008,014 14,613,787 |.o....oootl L.l
34,682, 825 17,087,925 17,594,900
19,110, 552 15,198,118 3,912,434 |..
101, 645,393 16,537, 068 85,108,325 |
123,100, 200 15,951, 527 107,148,673
42,620, 682 21, 868, 006 20, 752, 676
68,177, 467 28,474,958 39,702, 509
69,532,176 31,930,783 7,601,303
90, 753, 284 22,732,000 68,021, 224
84,085, 200 25,055,739 59,029, 521
56,303, 658 27,980,139 28,323, 519
141,273,164 80,025,078 61, 248, 086
82,504, 444 48,433, 296 34,071,148
57,101,345 33,011,015 24,090,330
49,836, 951 35,984, 247 14,612,704
38,747,149 27,586, 734 11,160, 415
37,210,597 26,441,867 10,768,730
337,763, 860 20, 246, 418 367,517, 442
27, 485, 675 342,807,533
10, 593, 700 ;
22,749,150 -
TORL. - eeee e, 1,929,502,437 | 1,425,229,818 | 1,104,071,331
From Nov. 1, 1917, to Jan. 31, 1918 .. 6,648, 440 4,873, 467 1,774,97
From Feb. 1, 1918, to Apr. 30, 1918.. .. 8,890, 430 4,245,743 4,644,687 |,
Froin May 1, 1918, to July 31,1918 .. ... 5,644,740 3,632,700 2,012,040
From Aug. 1, 1918, to Oct. 31,1918, .. .. 5,044,130 6,029,642 1. ... .......
TOLAL. «eeeeeneeeeaennenss 1,955,820,177 | 1,444,011,370 | 1,112,503,031 600, 694, 224
Surrendered to this office and retired
from Jan. 14, 1875, to Oct. 31, 1918.. .1 ............... 58,850,980 1. i.iiiiniaan.. 58, 850, 980
Grand total. .e.eneenennenennen... 1,955,820,177 | 1,502,862,350 | 1,112,503,031 659, 543, 204

NoTE, ~Additional Federal reserve bank notes retired, $3,219,140.
VAULT ACCOUNT OF NATIONAL-BANK CURRENCY.

At the close of business on October 31,1917, the amount of national-
bank currency in the vaults of this office was $341,088,330, and there
was received during the year from the Bureau of Engraving and
Printing $269,084,850, making a total amount to be accounted for of
$610,173,180.

In the fiscal year circulating notes were issued to banks to the
amount of $260,155,140, and there was withdrawn from the vaults
for cancellation, by reason of liquidations and extensions of charter,
$17,240,060, making total withdrawals of $277,395,200, and leaving

o on hand at the close of business October 31, 1918, $332,777,980.
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124 REPORT OF THE COMPTROLLER OF THE CURRENCY.

DENOMINATIONS OF NATIONAL-BANK CIRCULATION.

While the recent amendment to the law authorizes the issuance of
national-bank notes of the denominations of $1 and $2, no 1’s and 2’s
have been issued under that amendment, mainly because of the
extraordinary demands on the Bureau of Engraving and Printing
for the engraving and printing of Government securities, etc., and
the demand for notes of small denominations having been met largely
by the issuance of 1’s and 2’s by the Federal reserve banks. For the
past three years no national-bank notes of the denomination of $500
and $1,000 have been issued. It appears that over 90 per cent of the
total issues consist of notes of the denominations of $5, $10, and $20.
Notwithstanding authority conferred by the act of October 5, 1917,
removing the limitation on the amount of $5 notes issuable, the
increase since that date has been only $8,417,195, the amount of the
denomination of $5 outstanding being $117,927,615 as against
$109,509,420 in 1917,

MONTHLY STATEMENT RELATING TO UNITED STATES BONDS DEPOSITED
TO SECURE CIRCULATION.

In connection with the amount of United States bonds on deposit
to secure circulation, a statement is submitted herewith showing the
amount held by the Treasurer of the United States on the first of
each month from December, 1917, to November, 1918, together with
the amount of circulation outstanding sccured by bonds and by
lawful money on the same dates:

Uniled States bonds and national bank circulation, etc., on the first day of each month
from Dec. 1, 1917, to Nov. 1, 1918.

United Circulation | Lawful

States bonds |  secured money on Total
Date. on deposit | by United | deposit to bnat}:onal-
10 sectire States redeermn an “&tes L
circulation. bonds. circulation. | Outstanding.
1917.

December...oeeeneeenircareaccenaccecamcananas $681, 565, 810 | $678,948,778 | $383,103,287 | $717,052,063

683,581,260 | 681,814,981 | 37,397,640 | 719,212,630
684,508,260 | 681,521,545 | 36,311,670 | 717,833,215
685,349,410 | 680,902,730 | 37,047,275 | 718,040,005
683,060,510 | 684,667,147 | 36,252,360 | 720,919, 507
683,969,710 | 686,008,360 | 36,180,817 | 722,288,177
691,579,160 | 687,998,070 | 35,980,575 | 723,987,645
690,384,150 | 687,326,508 | 36,873,077 | 721,205, 4%5
€90,831,260 | 687,577,645 | 36,150,417 | 723,728, 062
682,411,730 | 680,210,470 | 44,108,182 | 724,318,652
683,026,300 | 678,465,863 | 43,467,307 | 721,933,170
684,446,440 | 679,637,575 | 41,833,562 | 721,471,137

1 Notes redeemed but not assorted are not included.

PRICE AND INTEREST REALIZED BY INVESTORS IN TUNITED STATES
BONDS.

During the past year, the market value of 4 per cent bonds of
1925 has increased, rising from 105.5517 in January to 107.4327 in
October. The 2 per cent consols increased during the year from
96.5861 to 98.0819 in October, although the quotations in July,
98.0828, were slightldy higher than in October. The 2 per cent Panama

Canal bonds quoted at 96.4158 in January rose to 98.4135. Asa
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result of these changes the rate realized by investors at the begin-
ning and close of the year is shown to have been as follows:

Four’s of 1925............. O 3.212 and 2. 850
Two per cents of 1930, . cce e et iie e eeanaes 2.330 and 2.198
Two per cent Panama Canal bonds......cooveuvieianiiaininia... 2.265 and 2.136

BONDS AVAILABLE AS SECURITY FOR CIRCULATION.

As a result of the redemption in August, 1918, of the bonds of the
1908-1918 issue hereinbefore mentioned, the amount of interest-
bearing bonds available as security for national bank circulation
has been reduced during the year from $857,060,990 to $793,115,530.
The only bonds now available as security for circulation are the 2
per cent consols of 1930, 2 per cent Panama Canal bonds and the 4
per cent bonds of 1925.

From a statement of the Treasury dated October 31, 1918, it
appears that the Treasurer of the United States on that date held in
trust as security for national and federal reserve bank notes and de-
posits of public moneys some $822,525,190 bonds, all of which, with
the exception of $12,179,400, were obligations of the Government.

Bonds held as security for national bank circulation are stated at
$684,446,440 and for federal reserve bank notes $87,938,550. The
securities for the deposits of public moncys aggregated $50,140,200,
of which $12,179,400 were obligations other than those of the Gen-
eral Government. )

In the year ended October 31, 1918, United States bonds to the
amount of $38,583,300 were deposited as security for circulation
by banks chartered during the year and by those that increased their
circulation, the amount deposited by banks chartered during the year
being only $3,280,250. ithdrawals of bonds as a result of the
reduction of circulation aggregated $17,799,550. Withdrawals on
account of voluntary and other liquidations amounted to $5,976,520.

The following statementshows the amount of deposits and withdraw-
als of bonds by months from November 1, 1917 to October 31, 1918:
United States bonds deposited as security for circulation by banks chartered and by those

increasing their circulation, together with the amount withdrawn by banks reducing
their circulation and by those closed, during each month, year ended Oct. 81, 1918,

Bonds
deposited by
all banks Bonds Bonds B
chartered and| withdrawn | withdrawn | _ . thonds
Date. those by banks by banks | Withdrawn
3 T P : by banks
increasing reducing in . DYy banks
circalation | circulation. | liquidation, [ isolvency.
during the
year.
1917,
AT SN 509 LATh] o RS 32, 853, 600 $45, 000 $683,000 |..............
FEITCT rEETS S PP 2,712,450 361, & 335,000 |.eeennnnn....
1918.
1, 822,000 50, 000 845,000
5178750 | 1,883,600 | 2,380,000
3,407,100 351, 000 345, 600
2,142,300 263,100 170,000
12,682, 000 963,300 108,750
1178750 | 1,895,000 311,250
1,176,210 7290100 |.ooeen o .
1,660,800 | 10,002,920 43,000
1,697, 850 1,132, 030 251,250 1.
1,771,400 122,500 ) . 228,760
38,553,300 | 717,799,55 (| 5,703, 090

! [nciudes 33,280,250 deposited by banks chartered dnring the year.
2 Includes $10,260,680 withdrawa on account of the redemption of 3 per cent bonds whieh matured Aug.
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126 REPORT OF THE COMPTROLLER OF THE CURRENCY.

In the accompanying table is stated the amount of each denomina-
tion of national-bank circulation outstanding at the close of business
October 31, 1918. (The notes of the denominations of $1 and $2
appearing in the statement are those issued on and before 1879.)

Denominations, 83; Sg?mlié!llg
. 31, 5

$342,072
163,392
Fires.. . ...l . 117,927, 615
T RN 290,872, 810
it %2954 d0o
{ItIeS. ..., y )
34,217,700
000
21,000

PO e oo eeeeeeeeeasnenens e evmaaaes e aee e eaaaanaas 722,078,029

REDEMPTION OF NATIONAL BANK CIRCULATION,

From November 1, 1917, to October 31, 1918, receipts of bank
notes for redemption at the National Bank Redemption Agency,
Treasury Department, aggregated $397,632,660, of which $314,914 -
362 were national bank notes; $74,400,680 federal reserve notes;
$3,957,006 federal reserve bank notes; and $4,360,612 mixed remit-
tances. Of the total receipts, about 40 per cent was received from the
three central reserve cities, New York, Chicago, and St. Louis, and 31
per cent from 12 of the other principal cities of the country. Under
the law, notes received for redemption which are fit for further use
are returned to the banks issuing them, and during the year in ques-
tion notes fit for continued use to the amount of $68,156,250, of
which $45,938,200 were national bank notes, were received and
returned to the issuing banks.

Expenses incident to the redemption of circulating notes durin
the last year amounted to $342,562.56, or $1.06 per $1,000 receive
at the redemption agency.

Monthly receipts of each class of hank circulation, together with
the amount of receipts from the principal cities, are shown in the fol-
owing tables:

Monthly receipts.

: Fedcral re-
National Federal re-
. serve bank
bank notes. | serve notes, notes.
1917,

B T S $24,538,711 |  $3,640,620 $165, 440
DOCRIDET « ¢ cmneenunrnsnensananssananeaeananasansnsnnnnns 22, 007, 205 3,841,310 210, 730
LR (R RPN ..| 37,009,426 5,508, 650 324,670
February. | 25,215,157 5,682,130 335,480
March.... 26,426, 410 6,115,660 315,340
90131 PR 27,954,376 5,236, 820 392,330
MBY . eineiniereenreananeaesanaanrannas 31,270,782 5,234, 040 356,940
L0 S e ..i 28,461,069 5,997,110 312,390
JULY .. oo et eaneeaeansaaseansaeeaaaaaannn .| 26,494,540 8,288, 890 298, 380
August..... ceen 23,372,358 7,378,540 349, 430
September........... s 20,279,782 7,828,330 374,775
October.....cvveune. 21,883,846 9,648, 580 521,101
POUAL. ... e o oereieesesneeneesnaaanaaansanneansaansannes 314,914,262 | 74,400,680 3,957,006
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- Principal sources of notes received for redemption.
57051 ' $19, 978, 812

New York... 98, 505, 783
Philadelphia 24,407,721
Cleveland. .. .. 9,177, 901
Richmond............ 4,163, 562
ATIAIER . o oo e e e e 7,153, 160
CRICAZO. - v v e e s e e e e et 32, 240, 895
T 900 X 25, 363, 295
MINneapolis. . . ccei e ere et e ettt aeaae .- 1,988, 056
Kansas City. . ooevieineriii ittt i e 2, 644, 063
Dallas,.eeeieieiaeannnn. e et e et eeeeaetaeaeaaaaaaaaanaaaana 6,923, 169
SAD FranCISC0. e v e e eiotseae it e e e ceaa e 10, 370, 665
L8381 Tui 8 112 7:1 7 R NS . 21,789,410
Baltimore. . oot i i ittt iteea e eeaaaaanan 9, 360, 528
New Orleans. cecenieeeeeaneereeaoaeaeoeaacoeasocaasconaaacanannas 4, 518, 969
O1her SOUTCES. - nvieeenttaatretaeetareaeaeeaacaasesrenssncaoaannnn 119, 146, 761

B 03 7 P 1397, 632, 660

ProriTt To NATIONAL BANKS ON CIRCULATION.

Computations relating to the profit on national bank circulation
secured by 2 per cent consols, 2 per cent Panama bonds, and 4 per
cent bonds, as prepared by the Actuary of the Treasury, are pre-
sented in volume 2 of this report. The computations are based on
the deposit of $100,000 United States bonds, at the average net
price monthly during the year ended October 31, 1918.

The computations show that the receipts cover the interest on the
bonds, and 6 per cent on the circulation received less an amount
cqual to 5 per cent on the circulation, required to be deposited as re-
demption fund with the Treasurer of the United States. From the
gross receipts are deducted the tax on circulation, expenses incident
to redemptions, together with the sinking fund. From the net re-
ceipts, interest on the cost of the bonds at 6 per cent is deducted,
showing the net profit in both amount and per cent. In the com-
putation, money is taken to be worth 6 per cent.

The rate of profit on circulation secured by 2 per cent consols has
varied from the minimum of 1.399 per cent to 1.6 per cent; on 2 per
cent Panama bonds, from 1.347 per cent to 1.559 per cent; and on -
4 per cent bonds, from 1.284 per cent to 1.805 per cent. These per-
centages represent the rate of profit on circulation in excess of 6
per cent on the investment in the bonds.

TAXES ON NATIONAL BANK OCIRCULATION, REDEMPTION CHARGES,
EXAMINERS’ SALARIES, ETC., AND EXPENSES OF THE CURRENCY
BUREATU.

In the year ended June 30, 1918, the Treasurer of the United States
collected from national banks in semiannual duty on outstanding
circulation $3,618,722.80 and in addition a tax on Federal reserve
bank note issues to the amount of $38,750.70, making total collec-
tions from these two classes of notes $3,657,473.50.

The law provides that the expenses of the Currency Bureau shall
be paid from the tax on circulation. The amount exffended for the
conduct of the business of the bureau during the last fiscal year, that is,

8 This total includes $4,360,622 recoived in mixed remittances and not identifiable as to cities.
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salaries of officials and employees ($164,468.01), together with the cost
for dies, plates, distinctive paper, and the printing of national cur-
rency ($331,549.48), amounted to $496,017.49. Hence the receipts
of the Government from tax on circulation, exclusive of the expenses
of the bureau for which appropriations were made, amounted to
$3,161,456.01.

National banks paid, during the year, $342,562.56 for the cost of the
redemption of their circulating notes; $36,990 for plates for the
rinting of the notes; and $994,626.18 for salaries and expenses
incident to the examinations of national banks,

During the existence of the national banking system, the Govern-
ment hasreceived from tax on national bank circulation approximately
$144,000,000, while the expenses of the Currency Bureau from its
organization in 1863 to June 30, 1918, as shown by records of the
amounts expended from the appropriations, aggregated less than
$19,000,000.

Boxps, Erc., SEcUrING FEDERAL RESERVE BAnNk NoTEs.

Under the Federal Reserve Act and the recent amendment, Federal
reserve bank notes are issuable on the security of the same class of
bonds that are available as security for national bank circulation,
and also upon the special United States certificates of indebtedness
and one-year Treasury notes. Of the total aniount of these securities
held by the Treasurer to secure Federal reserve bank notes the de-
posits during the year were as follows: Bonds, $6,688,150; certificates
of indebtedness, $61,217,000; one-year Treasury notes, $15,071,000.

The only withdrawals were of the one-year Treasury notes, the
amount being $5,770,000. It will be noted by reference to the
following table that the deposits and withdrawals in question
occurred between May and October of the current year:

United States bonds, 1-year Treasury notes, and United States certificates of indebledness
deposited by Federal reserve banks as security for circulation, together wilth the amount
wrthdrawn by banks reducing their circulation, year ended Oct. 81, 1918.

United Bonds United

United 1-year States withdrawn 1-year States
Dato States Treasury | certificates by banks Treasury | certificates
b bonds certificates | of indebt- Y certificates | of indebt-

withdrawn.| edness
withdrawiz,

i H reducing
deposited. | deposited. deﬁg?gd. circulation.

MaY.cicenreerenerocnroenanens 84,428,750 leveueecerannfosrnsanarans
JUNO. cevneiereiinanniaannaan, 261,600 | 82,874,000 |............ ..
TULY . eneeeenenenenonananennecinnecannnans 12,197,000 |...envn....

August...oceniriiiiiiiiieat, 1,997,800 |...counennnn $6, 000, 000
September.c.eieiiieceneieneieniiiaiiidiiisieanaen. 20, 000, 000
October....ovareeovenncace [N PR PR cecees 35,217,000

Total....coveeseererenens 6,688,150 | 15,071,000 | 61,217,000

FEDERAL BRESERVE NOTES.

~In the weekly statements issued by the Federal Reserve Board,
in addition to showing in detail the assets and liabilities of the Fed-
eral reserve banks, the volume of Federal reserve notes issued, the
amount secured by gold and other lawful money deposited with the
Federal reserve agents, and the amount secured by commercial paper,

are reported.
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Ordinarily by reason of its flexibility the volume of outstanding
Federal reserve notes is materially affected by seasonal require-
ments, increasing in the fall and decreasing in the spring, but during
the past year there has been an almost continuous increase each
week as shown by the banks’ returns, the volume outstanding rising
from $1,126,345,000 on November 30, 1917, to $2,773,043,000 on
November 29, 1918.

The unprecedented requirements for currency incident to the war,
together with the activities of the Federal reserve banks in concen-
trating the supply of gold, have caused this extraordinary increase
in the volume of Federal reserve issues during the past year. As
Federal reserve notes, however, have been issued against gold, of
course a corresponding amount of gold is withdrawn from circulation.

In the table following are shown the amounts of notes outstanding,
amounts secured by gold and lawful money deposited, and by com-
mercial paper, at the close of each week from November 20, 1914,
to November 29, 1918.

Federal reserve notes—Weckly statement of Federal reserve motes outstanding (amount
ssued by Federal reserve agents to the banks, less “ unfit’’ notes returned for redemption),
amount secured by gold and lawful money, and amount secured by commercial paper,
Jrom Now. 20, 1914, to Nov. 29, 1918.

Amounts se- Amounts se-
Federalre- | cured by Al;g\égtg se- Federalre- | cured by Aéﬁ?b‘é’?f se-
Date. | serve notes gold and ¢ ommerc?al Date. serve notes gold and comlnergm
outstanding. lawful outstandmg. lawful *
money, baper. - money. paper.
1914. 1915.
Nov. 20| $1,215,000 |..ococeanenn.. $1,215,000 || Sept. 3| $114,531,000 | $94,766,000 | $19,765,000
27 2,700,000 |-eeunueennnn-. 2,700,000 10 | 119,851,000 | 99,356,000 [ 20,495,000
Dec. 4 5,105,000 | 81,135,000 3,970, 000 17 124,000,000 ] 104,541,000 | 19,459,500
1 6,702, 000 3,210,000 3, 492, 000 24| 133,060,000 | 115,180,000 | 17,880, 000
18 8,869,000 5,013,000 3,855,000 || Oct. 1| 141,000,000 | 123,301,000 | 17,699,000
24| 12,412,000 8, 565,000 3,847,000 81 148,590,000 | 130,620,000 [ 17,970,000
31| 16,027,000 | 12,252,000 3,715, 151 153,790,000 | 136,210,000 | 17, 580, 000
22 | 150,280,000 | 142,440,000 | 16,840, 000
1915. 20 | 168,370,000 | 151,830,000 | 16,540, 00)
Jan. 8] 16,530,000 | 14,676,000 1,854,600 || Nov. 51 170,310,000 | 154,005,000 | 16,303,000
15| 16,804,000 | 14,966,000 1,838,000 12| 179,335,000 | 163,155,000 | 16,180,000
22 | 17,106,000 { 15,193,000 1,913,000 19| 183,275,000 | 166,755,000 | 16,529,000
291 17,679,000 | 15,401,000 2,278, 000 26 | 187,815,000 | 171,095,000 | 16,720,000
Feb. 5| 18,702,000 | 15,702,000 3,000,000 || Dec. 3| 190,985,000 | 174,147,000 | 16,838,000
12 20, 106, 000 15,921, 600 4,185. 600 10 | 200,265,000 { 182,912,000 17,353, 000
19 24, 632, 000 19, 702, 000 4,930,000 17 205,205,000 §{ 187,840,000 17, 3¢5, 000
26| 26,172,000 | 20,844,000 5,325,000 23 { 211,735,000 | 194,400,000 7,333, 000
Mar. 5| 29,805,000 | 23,413,000 6,392, 000 30 | 214.125,000 | 197,450,000 | 16,673,000

26| 39,858,000 | 30,968, 000 8,589,000 | Jan. 7] 215,525,000 | 199,690,000 | 15,835,000

,
Apr. 2| 43,376,000 | 33,779,000 | 9,597,000 14 219,030,000 | 204,159,000 | 14,871,000
9| 44,828,000 34,379,000 | 10,449, GO0 21| 220,380,000 | 206,029,000 [ 14,351,000
16| 48,461,000 | 37,694,000 | 10,767,000 28| 218,845,000 | 205,380,000 | 13,565,000 .
23| 50,074,000 | 39,185,000 | 10,889,000 || Feb. 4| 217,777,000 { 205,112,000 | 12,665,000
30! 53,353,000 | 42,315,000 | 11,038,000 11| 211,661,000 5 109,989,000 | 11,672,000
Ma: 7| 55,042,000 | 43,845,000 | 11,197,000 18 | 206,978,000 [ 195,705,000 | 11,273,000
12| 59,8200000 | 48,605,000 | 11,224,000 25| 196,992,000 | 185,775,000 | 11,217,000
21| 61,950,000 | 51,091,000 | 10,839,000 {| Mar. 3| 191,303,000 [ 179,734,000 | 11,50,¢
28| 65,612,000 | 54,€01,000 | 10,921,000 10| 191,678,000 | 179,474,000 | 12,204,000
Jume 4 09,704,000 | 58,201,000 { 11,413,000 17| 191,165,000 | 179,272,000 | 11,893,090
1] 73,520,000 | 61,431,000 | 12,098,000 24 | 100,903,000 | 178,706,000 | 12,197,000
18| P386,000 | 65,871,000 | 13,515,000 31| 100,232,000 | 179,281,000 | 10,951,000
25| 82)961,000 | 68,996,000 | 13,965,000 | Apr. 7| 150,536,000 | 180,578,000 | 9,958,009
July 2| $4,581,000| 70,616,000 | 13,905,000 14 | 186,761,000 | 176,883,000 | 9,878,000
90 89131000 | 74,246,000 | 14,885,000 21 | 186,643,000 | 176,433,000 | 10,210,000
5| 93,361,000 | 77,656,000 | 15,703, 000 28 | 185,424,000 | 175,847,000 | 9,577,000
23| 94131000 78,126,000 | 16,005,000 | May 5| 187,452,000 | 178,042,000 9,410, 000
20| 97,831,000 81,191,000 | 16,640,000 12| 187,166,000 | 177,509,000 | 9,507,000
Aug. G| 101,731,000 | 84,676,000 | 17,055,000 19 | 186,000,000 | 176,693,000 |  9.307.000
13| 102,571,000 | 85,806,000 | 16,765,000 2 | 187,248,000 | 178,116,000 9,132, 079
20| 107,60L,000 | 89,726,000 | 17,965,000 [| Jume 2| 184,217,000 | 175,205,000 901200
27! 109,901,000 | 90,986,000 | 18,915,000 J\ 91 179,471,000 | 170,409,000 9,962, 0.0
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Federal reserve notes—Weekly statement of Federal reserve notes outstanding (amount
issued by Federal reserve agents to the banks, less “‘ unfit’’ notes returned for redemption),
amount secured by gold and lawful money, and amount secured by comvmercial paper,
JSrom Now. 20, 1914, to Now. 29, 1918—Continued.

Amounts se- Amounts se-

Federalre- | cured by Agx;ggtg se- Federalte- | cured by Agﬁ'ﬁgg% Se-
Date. | serve notes gold and commcrc%,a] Date. serve notes gold and Ccomm Y 1
oulstanding. lawful 2 outstanding. lawful CTCLa

money. papet. money. paper.

1916, o 1917,

June 16 | $179,802,000 | $170,875,000 |  $8,927,000 || Sept. 14 | $700,430,000 | $520,470,000 | $179,960,000
23 | 176,955,000 | 166,823,000 { 10,132,000 211 725,397,000 | 536,000,000 | 130388000
30 | 176,166,000 | 165,936,000 | 10,182,000 28| 754,088,000 | 555239000 | 198,549,000
July 7| 179,783,000 | 168,806,000 | 10,977,000 || Oct. 5 797,630,000 | 560,111,000 | 237,519,000
. 14 179, 358, 000 168,2:11,000 11,117,000 12 337 42-) 000 | 580,734,000 | 256,691,000
Bl e S| mEe| b)) W) s

N ' * i i ? 7 ’ s El i)
Aug. 4| 175,551,000 | 162,184,000 | 13,367,000 || Nov. 2| 941,284,000 | 602)433,000 | 338 851,000
11| 175,602,000 | 162,085,000 | 13,517,000 9| 995,384,000 | 616,254,000 | 379,130,000
18 | 176,620,000 | 162,036,000 | 14,584,000 16 [1,038,620,000 | 629,006,000 | 408,714,000
251 179,838,000 | 163,834,000 | 16,004,000 23 11,102)287,000 | 623,948,000 | 478,339,000
Sept. 1 194 645 000 | 177,035,000 17,610, 000 30 11,126,345,000 | 661,824,000 | 464,521,000
8| 199,218,000 | 181,029,000 | 18,180,000 || Dec. 7 [1,184,667,000 | 83,330,000 | 500,728,000
15 202,530,000 185,161, 000 17,369,000 14 11,229,007,000 { 683,378,000 | 602,967,000
22 | 209,778,000 | 193,110,000 16,668, 000 21 1,205,069, 746 3(77 000 | 548,962,000
29| 213/967.000 | 197,572,000 | 16,395,000 28 1,341,752, 781,851,000 | 569,901,000

Oct. 6| 290,490,000 | 204,476,000 | 16,014,000
13| 225,882,000 | 210,088,000 | 15,794,000 | 1918,

20 | 230,803,000 | 215,320,000 | 15,474,000 {| Jan. 4 [1;366,335 797,191,000 | 569, 144, 000

000
000
27 | 234,876,000 | 219,502,000 | 15,374,000 11 |1,369,545,000 | 781,774,000 | 587,771,000
Nov. 3| 240,534,000 | 225,060,000 | 15,474,000 18 [1,373,105,000 | 796,727,000 | 576,378,000
10 | 247,873,000 | 231,339,000 | 16,534,000 25 [1,373,622,000 | 793,829,000 | 579,203,000
17| 235,702,000 | 238,458,000 | 17,244,000 {| Feb. 1 [1,367,858,000 | 781,667,000 { 536,191,000
24 | 258,081,000 | 241,566,000 | 16,515,000 8 {1,374,225,000 | 838,259,000 | 535,401,000
Dec. 1| 268,270,000 | 252,057,000 | 16,213,000 15 |1,392,484,000 | 852,375,000 | 540,109,000
8| 279,462,000 | 264,630,000 | 14,823,000 21 |1,429,732,000 | 877,023,000 | 552,709,000
15| 289,778,000 | 273,274,000 | 16,504,000 || Mar. 1 |1,464,645,000 | 885,346,000 { 579,299,000
22 | 296,766,000 | 278,528,000 | 18,238,000 8 11,505,213,000 | 896,702,000 | 608,511,000
20 | 300,511,000 | 282,523,000 | 17,988,000 15 |1,520,296,000 | 869,628,000 | 650,668,000
2211, 558,705,000 | 878,805,000 | 679,900, 000
1017, 29 {1,563,987,000 | 852,192,000 | 711,795,000
Jan. 5| 300,280,000 | 281,292,000 | 18,988,000 || Apr. 5 [1,607,627,000 | 873,077,000 | 734,550,000
12| 293,440,000 | 274,512,000 { 18,928,000 12 [1,025,698,000 | 857,492,000 | 768, 206,000
19| 292,014,000 | 273,141,000 | 18,873,000 19 [1,639,056,000 | 854,822,000 | 784,234,000
26 | 201,693,000 | 273,320,000 | 18,373,000 26 |1,640,656,000 | 824,218,000 | 816,438,000
Teb. 2| 200,577,000 | 274,074,000 | 16,503,000 || May 3 [1,671,168,000 | 862,296,000 | 808,872,000
9| 308,348,000 | 288,720,000 | 19,628,000 10 11,707,522,000 | 885,027,000 | 822, 495, 000
16 | 321,453,000 | 207,270,000 | 24,183,000 17 11,710,240,000 | 915,536,000 | 794,704,000
23 | 331,460,000 | 306,186,000 | 25,283,000 24 |1,724,685,000 | 930,181,000 | 794,504,000
Mar. 2| 343,847,000 | 317,581,000 | 26,266,000 31 11,736,547,000 | 955,919,000 | 780,628,000
91 355,263,000 | 328,433,000 | 26,830,000 || June 7 |1,769,876,000 | 958,255,000 | 811,621,000
16 | 363,278,000 ; 338,608,000 | 24,670,000 14 {1,793,393,000 | 951,145,000 | 842, 248,000
23 | 372,244,000 | 349,519,000 | 22,725,000 21 |1,805,518,000 | 957,238,000 | 848 280,000
30 | 382,566,000 | 360,668,000 | 21,898,000 28 |1,848,823,000 | 987,870,000 | 860,953,000
Apr. 6| 400,703,000 | 378,450,000 | 22,253,000 || July 5 {1,917,152,000 | 962,075,000 | 955,077,000
13| 431,794,000 | 410,796,000 | 20,998,000 12 {1,963,729,000 | 963,147,000 [1,000, 582, 000
20 | 440,539,000 | 418,538,000 | 22,001,000 19 [1,982,603,000* 940,290,000 [1,042,313,000
27 | 446,544,000 | 422,905,000 | 23,639,000 26 (1,999, 480,000 | 910,420,000 |1,089, 060,000
May 4| 458,874,000 | 433,089,000 | 25,785,000 || Aug. 2 {2,028,180,000 | 902,793,000 |1,125,387,000
11| 470,401,000 | 438,323,000 | 32,078,000 9 12,088, 473,000 | 940,962,000 (1,147,781,000
18| 478,906,000 | 448,311,000 | 30,595,000 16 [2,118/948,000 | 961,498,000 1,157, 450,000
. 25 | 488,088,000 | 456,611,000 | 31,477,000 23 |2, 163,837,000 |1,018,767,000 |1, 145,070,000
June 1| 499,844,000 | 466,969-000 | 32,875,000 30 |2, 218,938,000 |1,061,597,000 [1,157,341,000
: 8| 512,527,000 | 475,201,000 | 37,326,000 || Sept. 6 |2,319,772,000 |1,087,760,000 (1,232,012,000
15 | 527,971,000 | 459,942,000 | 68,029,000 13 2,388, 863,000 |1,123, 132,000 |1, 265,713,000
22 | 539,976,000 | 390,765,000 | 149,211,000 20 |2, 446,194,000 [1,145, 950,000 |1,300, 244, 000
201 550,504,000 | 402,639,000 | 147,865, 000 | 27 12,494, 205,000 {1, 161,737,000 {1,332, 474,000
July 8} 570,725,000 | 413,715,000 | 157,010,000 [} Oct. 4 |2,583, 418,000 |1,181,485,000 [1;401,933, 000
13| 579,957,000 | 428,338,000 | 151,619,000 11 2,623,339,000 |1,157,000,000 |1, 466,339,000
20 | 583,937,000 | 423,880,000 | 160,048,000 18 12, 667,024,000 {1,173, 521,000 |1, 493,503,000
27 | 594,464,000 | 434,133,000 | 150,271,000 | 25 |2,697,090,000 {1,184, 998,000 1,512, 092,000
Aug. 3] 500,380,000 | 467,845,000 | 122,544,000 || Nov. 1 i2,710,680,000 [1,149,859,000 1,560, 821,000
» 10 | 601,227,000 | 485,467,000 | 115,760,000 8 [2)743, 686,000 |1, 145,640,000 (1,598, 046, 000
17| 613,646,000 | 502,588,000 | 111,058,000 15 (2,761,812, 000 (1, 166,579,000 (1,595, 233,000
24 | 627,307,000 | 488,536,000 | 135,771,000 22 {2,768,777,000 (1,168, 917,000 |1,599, 860,000
31| 644,011,000 | 493,185,000 | 151,726,000 29 12,773,043,000 |1, 216,541,000 |1, 556,502,000

Sept. 7| 680,073,000 | 494,779,000 | 185,204,000

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



REPORT OF THE COMPTROLLER OF THE CURRENCY. 131

A gradual increase during the year is noted in the proportionate
amount of notes secured by commercial paper, there bemng $464,-
521,000, or about 41 per cent of the total outstanding, thus secured
on November 30, 1917, whereas the amount so secured had increased
to $1,556,502,000, or more than 56 per cent of the total, on November
29, 1918.

Up to October 31, 1918, Federal reserve notes to the amount of
$4,156,360,000 were printed, $3,737,000,000 of which were shipped
or delivered to, or upon the order of, the Federal reserve agents, and
$419,360,000 held in the reserve vault available for shipment as re-
quired, the total shipment or delivery of notes for the year amounting
to $2,203,640,000.

During the year ended October 31, Federal reserve notes to the
amount of $334,403,925 were returned to this office for destruction as
“unfit for circulation,” making, with prior returns, a total of
$553, 198, 645 mutilated notes returned for redemption and destruc-
tion to October 31, 1918.

Detailed information relative to issues and redemptions of Federal
reserve notes, by banks and denominations, is_given in the following
tables:

Statement of Federal reserve notes, by denominations, printed, shipped to Federal reserve
agents and United States subtreasuries, and on hand in reserve vault Oct. 81, 1918.

Bank. Fives. Tens. Twenties. Fifties. Hundreds. Total.
Boston:
Printed . .{ §56,660,000 | $109,920,000 $66, 800,000 t $30,000,000 | $23,600,000 | $286,980, 000
Shipped.. 54,340,000 | 105,480, 000 65,360,000 | 11,200,000 | 15,600,000 | 252,980,000
On hand.. 2,320,000 3,440,000 1,440,000 | 18,800,000 | 8,000,000 34,000, 000
New York: -
Printed........ 344,320,000 | 438,240,000 [ 299,600,000 | 94,400,000 | 182,400,000 | 1,338,960, 000
Shipped........ 243,200,000 | 427,160,000 | 293,680,000 | 80,600,000 { 149,200,000 | 1,103, 840,000
On hand..... 101, 120, 000 11, 080, 000 5,920,000 | 13,800,000 | 33,200,000 | 165,120,000
Philadelphia:
Printed........ 53, 100, 000 99,320, 000 129,120,000 | 29,600,000 | 28,400,000 339, 540, 000
Shipped........ 51,160, 000 97,120,000 | 124,720,000 | 22,400,000 | 20,000,000 315,400,600
On hang..... 1,940, 000 2,200, 000 4,400,000 | 7,200,000 | 8,400,000 24,140, 000
Cleveland:
Printed........ 37,000, 000 66,240,000 | 133,360,000 | 58,800,000 | 17,600,000 | 313,000, 000
Shipped........ 33,280, 000 65,640,000 | 132,880,000 | 53,400,000 [ 16,400,000 | 301,600, 000
On hand..... 3,720, 000 600, 000 480,000 | 5,400,000 | 1,200,000 11, 400, 000
Richmond:
Printed. 34,340,000 50, 560, 000 64,640,000 | 24,000,000 | 20,800,000 | 194, 340,000-
Shipped.. 32, 660, 000 46, 040, 000 58,080,000 | 18,400,000 | 13,600,000 | 168,780, (00
On hand.. 1,680, 000 4,520,000 6,560,000 { 5,600,000 | 7,200,000 25, 560, 000
Atlanta:
Printed........ 43, 540, 000 60, 280, 000 74,880,000 i 13,400,000 | 15,600, 000 207,700, 000
Shipped........ 41,780, 000 59, 800, 000 68,800,000 | 9,800,000 | 11,600,000 | 191,786, 000
On hand..... 1,760, 000 480, 000 6,080, 000 3,600,000 4,000, 000 15,920, 000
Chicago:
Printed........ 97,500, 000 167,960, 000 210,240,000 | 50,000,000 | 39,600,000 ;| 565,300,000
Shipped........ 82,520,000 | 163,360,000 | 204,320,000 | 35,600,000 | 27,600,000 [ 513,400,000
On hand..... 14, 980, 000 4,600,000 5,920,000 | 14,400,000 [ 12,000, 000 51,900, 000
St Louis: .
Printed........ 38,180, 000 52,160, 000 57,360,000 | 10,600, 000 7,600, 000 165,900, 000
Shipped........| 86,900,000 51,880,000 54,240,000 | 7,000,000 | 6,000,000 | 156,020,000
On hand..... 1,280, 000 280, 000 3,120,000 | 3,660,000 | 1,600,000 9, 880, 600

l
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132 REPORT OF THE COMPTROLLER OF THE CURRENCY.

Statement of Federal reserve notes, by denominations, printed, shipped to Federal reserve
agents and United States subtreasuries, and on hand in reserve vault Oct. 31, 1918—

Continued.
Bank. Fives. Tens. Twenties. Fifiies. Hundreds. Total.
Minneapolis:
Printed........ $41,180,000 | $44,680,000 |  $3%,210,000 | $4,000,000 | $4,800,000 | $132,900.000
Shipped........ 36, 240, 000 39, 520, 000 37,680,000 | 2,200,000 | 4,000,000 | 119,640,000
Ou hand..... 4,940, 000 5,160, 000 560,000 | 1,800,000 800, 000 13, 260, 009
XKansas City:
Printed........ 57,700, 600 50, 600, 000 60, 560, 000 9, 800, 000 9, 200, 000 187, 860, 000
Shipped........ 48, 660, 000 48, 080, 000 56, 320, 000 7,200, 000 7,200, 000 167, 460, 000
On hand..... 9,040, 000 2, 520, 000 4,240,0% 2,600, 000 2,000, 000 20, 400,000

26,580,000 | 40,520,000 | 42,480,000 | 6,000,000 | 7,600,000 | 123,180,000
26,180,000 | 35,840,000 ] 36,720,000 | 2,800,000 | 4,000,000 | 105,540,000

400,000 4, 680, 000 5,760,000 | 3,200,000 | 3,600,000 17, 640, 000

£an Franeisco:

Printed. .......| 53,820,000 | 53,080,000 | 108,000,000 | 27,000,000 | 38,800,000 280,700,000
Shipped........| 47,200,000 53,000,000 | 105,960,000 | 18,600,000 | 24,800,000 | 250,560,000
Onhand..... 8, 620, 000 80,000 1,040,000 | 8,400,000 | 14,000,000 | 30,140,000

Vauli balance.

Total printed. .....| 853,920,000 | 1,233,560,000 | 1,285,280,000 | 357,600,000 | 396,000,000 | 4,156,360, 000
Total shipped. . -. .. 734,120,000 { 1,193,920,000 | 1,239,760,000 | 269,200,000 | 300,000,000 | 3, 737,000, 600

Total on hand) 149, 800, 000 39, 640, 000 45,520,000 | 83,400,000 | 96,000,000 419, 360, 090

Federal reserve notes, by denominat'ions;, issued through 'the Federal reserve agents to the
banks; also amounts refired and ouistanding Oct. 81, 1918.

Bank. Fives. Tens. Twenties. Fifties. Hundreds. Total.
Boston: .
Issued...ocoeeenns $14, 466,600 | $92, 205, 600 $51,328,200 | $7,002,000 | $12,202,300 | $210,204,700
Retired.......... 18,748,070 | 19,024,260 3,335,260 872,700 | 1,514,500 43,494,790
Outstgnding...] 25,718,530 | 73,181,340 30, 992, 940 6,129,300 | 10,687,800 166, 709, 910
New York: B )
Issued.....oonenen 220,290,350 | 339,247, 800 283,718,400 | 68,802,450 | 132,414,000 | 1,096,473, 000
Retired.........- 98, 422, 630 | 108, 072,910 40, 234, 860 5,768,300 | 30,730,000 283,228,700
Qutstanding. . .| 121,867,720 | 281,174,890 245,483,540 ; 63,034,150 | 101, 684,000 813,244,300
Philadelphia: 0
Issued....oonnnnn. 45,132,700 | 87,114,800 124,190,200 | 16,890,000 { 12,750,000 286,077,700
Retired.......... 16,203,850 | 21,333,420 15, 431, 080 762,100 604, 300 54,334, 750
Outstanding...| 28,928,850 | 65,781,380 | 103,759,120 | 16,127,900 | 12,145,700 { 231,742,950
Cleveland: N ]
Issued 31,840,003 | 62,920,000 129,200,000 | 45,600,000 | 11,600,000 281,160, 000
Retired... 6,101,015 | 9,335,000 9,032,340 | 2,004,200 341,000 26, 813, 535
Outstanding...| 25,738,985 | 53,585,000 | 120,167,660 | 43,595,800 | 11,259,000 [ 254,346,445
Richmond:
dssued.....o.enn.. 33,659,300 | 51,322,700 64,300,400 | 18,837,200 | 12,392,000 { 180,610,000
Retived.......... 13,332,550 | 17,475,110 14,279,440 2,484,150 2,800, 300 50, 371, 530
Outstanding...| 20,326,750 | 33,847,500 50,119,960 | 16,353,050 | 9,501,700 | 130,239,050
Atlanta:
Issued............ 44,663,050 | 65,682,300 |, 71,705,480 | 0,435,450 | 4,992,900 | 193,509,180
Retired.......... 22,496,075 | 26,332,190 20,488,620 | 2,824,750 | 2,692,400 74, 834,035
Outstanding...| 22,166,975 | 39,350,110 51,306,800 | 3,610,700 | 2,300,500 | 118,735,145
Chicago:
Issued............ 68,500,050 | 143,200,000 | 181,040,600 | 28,600,250 | 20,400,100 | 441,841 000
Retired.......... 9,607,265 | 13,283,590 13,488,040 | 1,904,250 70,400 | 38,553,545

Outstanding...| 58,992,785 | 120,916,410 | 167,552,560 | 26,696,000 | 20,129,700 | 403,287,455
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Federal reserve notes, by denominations, issued through the Federal reserve agents to the
banks; also amounts retired and outstanding Oct. 31, 1918—Continued.

Bank. Fives, Tens. Twenties. Fifties. Hundreds. Total.
St. Lonis:
Issued.... ..| $37,637,950 | $52,702,040 |  $52,152,160 | $5,450,050 | $5,000,000 | $153,943,100
Retired. . | 12,211,225 | 14,474,000 10,086,140 | 1,191,650 | 2,421,100 40,334,115
Outstanding...| 25,426,725 | 38,228,940 | 42,006,020 | 5,258,400 | 2,578,900 | 113,558,085
Minneapolis: )
Issued...cceees .. 31,722,070 | 36,575,000 36,375,000 1,930,000 2,990,000 109, 592, 000
Retired.......... 11,298,235 6, 541,760 3,854,620 174,750 234,700 , 104,
Outstanding...| 20,423,765 | 30,033,240 32,520,3% | 1,755,250 | 2,755,300 87,487,935
Kansas City:
Issued..coseunnnn- 44,784,000 | 43,930,000 55,034,000 8, 660,000 5,020,000 157, 428, 000
Retired.......... 15,358,470 | 8,639,870 8,053,820 | 5,123,400 31,200 37,206, 760
Outstanding...| 29,425,530 | 33,290,130 46,980,180 | 3,536,600 | 4,988,800 | 120,221,240
Dallas:
Issued...ecmvens-- 23,725,000 1 41,315,900 40,908,600 | 3,670,650 | 5,540,000 | 114,160,150
Retired.......... 11,239,280 | 19,574,470 14,101,180 | 2,737,850 | 4,629, 52,281,780
Outstanding...| 11,485,720 | 21,741,430 26, 807, 430 932, 800 911, 000 61, 878,370
San Francisco:
40,200,000 | 49,000,000 08,720,000 | 12,000,000 | 22,400,000 | 222,320,000
8,170,740 | 4,915,180 4,258, 660 13,950 375,400 18,033,930
Outstanding. ..| 32,029,260 | 44,084,820 94,461,340 | 11,686,050 | 22,024,600 | 204,286,070
Recapitulation.
Total issued..........{ 665,721,0001},115,217,040 } 1,193,862,040 | 224,878,050 | 247,701,300 | 3, 447,379,430
Total retired _........ 243,189,405 | 269,001,760 | 156,644,060 | 26,162,050 | 46,644,300 | 741,641,575
Total outstand-
ing........... 422,531,595 | 846,215,280 | 1,037,217,9S80 | 198,716,000 | 201,057,000 | 2,705,737,855

Mutilated Federal reserve notes, by denominations, received and destroyed since organiza-
tion of banks and on hand in vault, Oct. 31, 1918.

RECEIVED FOR DESTRUCTION.

Bank. Fives, Tens. Twenties. Fifties. |[Hundreds., Total.
BOSLOR. «emevreaneannennanns $18,608,120 | $18,620,760 | $3,243,360 |  $665,900 | $911,200 | $42,049,340
New York... 98,332, 280 | 107,985,110 | 39,396,460 | 5,565,550 | 5,916,000 | 257,195, 700
Philadelphia. 14,660,900 ; 19,016,620 | 13,419, 830 601, 600 229,300 | 47,928,300
Cleveland.... 6,066,765 | 8,903,750 | 9,101,840 | 1,221,700 | 344,000 | 25,638,035
Richmond. 10,698,000 | 10,321,410 | 8,104,040 | 1,265,450 | 412,300 | 30,801,200+
Atlanta. ... 9,714,025 | 8,732,300 | 4,609, 148,550 | 176,500 | 23,381,105
Chicago. . 8,288 065 | 12,189,500 | 10,176,440 | 1,644,250 | 258,300 | 32,557, 545
St. Louis 8,058,275 | 9,051,060 | 4,253,980 136, 600 21,100 | 21,321,015
Minneapolis. . 8,433,235 | 5,797,760 | 2,611,620 44,750 55,700 | 16,943 065
Kansas City.. 12,750,720 | 6,249,620 | 3,062,320 123,400 31,200 | 22,217,250
Dallas........ 1 7324030 | 7,376,070 | 3,772,080 126, 200 4,000 | 18,632,280
San Franciseo. .........e....| 6,073,730 | 3,643,100 | 3,965,500 1050 | 357,400 | 14,333 580
Total received........ . 209,009,045 | 217,887,240 | 105,717,160 | 11,838,200 | 8,747,000 | 553, 198,645
Total destroyed............. 201,557,145 | 207,459,430 | 100,064,720 | 11,316,450 | 8, 522, 400 | 528, 920, 145
Balance on hand Oct.
31,1918, ..ceenmnnn.-. 7,451,900 | 10,427,810 | 5,652,440 521,750 | 224,600 | 24,278,500

Note.—During the year burned; badly mutilated, and fractional parts of Federa! reserve notes amount-
ing to 820,845 have been identified, valued, and the bank of issue determined.

FEDERAL RESERVE BANK NOTES.

In addition to Federal reserve notes, the Federal reserve banks
This curreney is of the
same tenor and effect and is issued under the same terms and con-
ditions as national-bank notes, except that its volume is not limited

may issue ‘‘Federal reserve bank notes.”
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The notes issued to the banks are secured by deposits of United
States Government bonds bearing the circubation privilege, acquired
in the open market or taken over from national banks desiring to
reduce their circulation, or secured by United States certificates of
indebtedness or one-year gold notes, as authorized by the Pittman Act.

IssuE orF $1 AnND $2 FEDERAL RESERVE BANK NOTES AUTHORIZED.

Under the provisions of ‘‘An act to conserve the gold supply of
the United States,” etc., commonly known as the ‘‘Pittman Aect,”
the Secretary of the Treasury was authorized to withdraw silver
certificates from circulation and to melt or break up and sell as
bullion not more than 350,000,000 standard silver dollars held as
security therefor.

In order to prevent contraction of the currency, Federal reserve
banks were authorized to issue Federal reserve bank notes (including
denominations of $1 and $2) upon the deposit as security with the
Treasurer of the United States of United States certificates of
indebtedness or one-yedr gold notes.

Issues to Federal reserve banks, under the provisions of the
Pittman Act, of Federal reserve bank notes, by denominations and
amounts, up to and including October 31, 1918, are shown in the
following table:

Bank. Ones. Twos. Fives. ’ Tens. Total.

Boston:

ISSUCA - eneaeeaaeneeneennrensanaeneanns $1,492,000 | $424,000 |  §500,000 j---euueennn. $2, 416,000
New York: -
D 1 T T 10, 560,000 | 3,336,000 | 6,580,000 | $1,000,000 | 21,476,000
Thiladelphia:

TSSUCA. - eeeniennranneenncenaannsanaennns 2,9€0,000 [ 424,000 840,000 {-eeureennnnn 3,724,000
Cleveland:
R T VU 2,868,000 | 312,000 | 2,280,000 {..-e0een... 5,460, 000
Richmond:

TSSUA. +evenneaneenrnraneraneneaoaonannn- 1,508,000 | 264,000 |.eueeuunneilrannnnnnnn. 1,772,000
Atlanta:

Tssued. coveemmnnneiiiiiiii el 1, 456, 000 135,000 foeenneeiiimennennnnn, 1, 582,000
Chicago:

| Y D 4,216,000 | 936,000 | 2,000,000 960,000 | 8,112,000
St. Louis:

TSSUCA, - e eeaneenneensenseaneaeansennns 1,612,000 | 472,000 740,000 | 1,000,000 | 3,824,000
Minneapolis:

TSSUCA. + v eemeranaeneanesneaneannanenens 800,000 | 392,000 | 620,000 [...eunenn.an 1,872,000
Kansas City: R

T I 748,000 72,000 |eeveacennneininrenenn.. 820,000
Dallas:

TSSTUCA. + - v eneearnraneraraneanreraneannns €84,000 { 216,000 |veeeeennraeframanaannn. 200, 000
Ban Francisco:

Tssued. .cvneereiieniiiiiniinniniiiianna.. 1, 3¢0, 000 368,000 |.ovrennniaifiieiit 1,728,000

T8l e eneeerernreaearerenararanens 30,324,000 | 7,352,000 | 13,060,000 | 2,960,000 | 53,696,000

On October 31, 1918, the total amount of Federal reserve bank
notes outstanding was $71,860,060, of which $17,411,800 was secured
by Government bonds, $780,860 by lawful money deposited to
reduce circulation, $44,372,400 by United States certificates of
indebtedness, and $9,295,000 by United States one-year gold notes.

The bonds, certificates, etc., on deposit to secure this currency
are as follows:

2 percent consols of 1930. .. cuniiiii i it $14, 137, 750
4 percentloan of 1925 ... ...coiiiiia.. 2,-593, 000
2 per cent Panama of 1936........00aeot. 404, 500
2percent Panama of 1038, ... ..ot 285, 300
2 per cent certificates of indebtedness 61, 217, 000
3 per cent one-year gold NOte8. ... veiee it eiriiaiie i iiaiataeiaaas 9, 301, 000
Digitized for FRASEQtal BECUTLLICH. «vvveensenscrsossacesoosssssocsccsansasasncane 87, 938, 550
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Total amount, since organization of banks, of Federal reserve bank currency received by
Comptroller of the Currency from Bureau of Engraving and Printing, issued and on
hand Oct. 31, 1918.

Bank. Ones. Twos. Tives. Tens. Tweniies. | Fifties.{ Total.
Boston:
Printed........... $2,460,000 | $624,000 | $1,000,000 . .oooieunefomemnmnniana]erannnnnn $4, 084,000
Issued............| 1,492,000 424,000 500,000 [.ouioiuinimafecneimaiafeiaaiaaas 2,416, 000
On hand....... 968, 000 200,000 500,000 |.euneeniineriii i 1,568, 000
New York:
Printed..coeeun... 11,392,000 | 3,664,000 | 9,320,000 | $1,440,000 {.cceevsunrnforniannnn 25,816,000
Issued..coeenenan. 10,560,000 ) 3,336,000 | 6,580,000 | 1,000,000 |.....cocnveloeenannnt 21,476,000
On hand....... 832,000 328,000 | 2,740,000 440,000 |.ccoeinnoiiiiiinannn. 4,340, 000
Philadelphia:
Printed...........| 3,432,000 424,000 { 2,380,000 440,000 6,916, 000
Issued... .1 2,960,000 424,000 340,000 fo.eennnnnn.. FUAN 3 724 000
On hand....... 472,900 |........... 2,040,000 440,000 3,192,000
Cleveland:
Printed.....ee.n.. 3,224,000 | 440,000 | 3,250,000 | 2,000,000 | 2,000,000 |......... 10,944, 600
Issued.ccovnnnnnns 2,868,000 312,000 | 2,280,000 f.....ooveaifoiienieiiidiiiiitl , 460, 000
Onhand....... 356,000 128,000 | 1,000,000 | 2,000,000 { 2,000,000 |......... 5,484, 000
Richmond:
Printed...ceeenens 1,548,000 | 264,000 940, 000 400,000 400,000 |......... 3,552,000
Issued..... veeeens 1 508 000 264,000 [ ceeerneninidareniie i eeaas 1,772,000
On hand....... 40,000 | .......... 940, 000 400,000 400,000 {._....... 1,780, 000
Atlanta: |
Printed........... 1,624,000 208,000 { 2,050,000 4£0,000 480,000 ‘5400 000 5,252,000
Issued.....oenenns 1 456,000 136,000 262,960 ... oo ool 1, 804 960
Onhand.......| 168,000 72,000 | 1,797,010 480,600 480, 000 § 400,000 | 3,397,040
Chicago:
Printed.. .| 5,088,000 936,000 | 4,840,000 | 2,9C0,000 | 1,600,000 15,424,000
Issuad 4,216,000 936,000 | 3,600,000 | 2,583,960 813, 600 12,149,560
Onhand.......| 872,000 |e.......... 1,240,000 376,040 786,400 |......... 3,274,440
St. Louis:
Printed........... 1,820,000 552,000 840,000 | 1,000,000 l......ooenliiunia.ts 4,212,000
Issued..ceeennnn 1,612,000 472,000 740,000 { 1,000,000 |....coveeaeideiniaian 3,624,000
On hand....... 208, 000 §0, 000 100,000 |oeeieiiiniifoemen et 388, 000
Minneapolis: .
Printed...c...... .| 1,196,000 | 472,000 | 2,020,000 | 2,680,000 |-...oeeaeiidiial.o. 6,368, 000
ESSU6A evenenennen 860,000 | 392,000 620,000 |..om |, 1,872,000
On hand....... 336,000 80,000 | 1,400,000 | 2,680,000 |.ccoenmianan]ennn ceene 4,496,000
Ilansas City:
Printed........... 1,648,000 448,000 | 4,940,000 | 5,040,000 | 3,600,000 |......... 15,676,000
Issued..ceeeencans 148 000 72,000 3 775 120 | 4,712,800 3 385 200 fo........ 12,693,120
On hand....... 900,000 376,000 | 1,164,880 327,200 214,800 | ....... 3,082,880
Dallas:
Printed. . .ce..... 1,172,000 { 440,000 | 1,840,000 | 2,400,000 | 2,000,000 |......... 7,852,000
IS50€d. s e annanns 684,000 | 216,000 | 1,012,400 | 1,960,000 | 1,760,000 |......... 5,632, 400
On hand....... 488,000 224,000 827,600 440, 000 240,000 |......... 2,219,600
San Francisco:
Printed..... veeees 2,064,000 368,000 | 2,860,000 8,612,000
I550ed. . veeenennn 1,360,000 | 368,000 | 2,420,000 4,148,000
Onhand.......| 704,000 l........... 440,000 | 1,960,000 | 1,360,000 !......... 4,464,000
Recapitulation:
Total printed.........! 36,668,000 | 8,840,000 | 36,320,000 | 20,800,000 | 11,680,000 | 400,000 | 114,703,000
Totalissued........ --130,324,000 | 7,352,000 | 22,130, 450 | 11,256, 160 5,958,800 |......... 77,022,040
Total on hand..| 6,344,000 | 1,488,000 | 14,189,520 | 9,543,240 | 5,721,200 | 400,000 | 37,685,060
i
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Notes issued, redeemed, and outstanding by denominations.

Issued. | Redeemed. Ougrslaand-

$700 | 30,323,200

............ 7,352, 000

1,041,150 | 20]189, 250

2/920,3¢0 | 9,036,370

909,740 | 4,059,000

TTOEAL e e eeeeeeeemeeenne e e e aaesmee e e enmeeenneenns 77,022,040 | 5,161,960 | 71,860,060

National and Federal Reserve Bank notes.

. Federal re-
National | Federal reserve -

bank notes. notes. serr;:tlg;x..nk

Notes printed and delivered by the Bureau of Engraving and
PINEING. ceenteeeeneeaanneasascasensssenencmonnmemsonsennen $269, 084,850 | $1,968,000,000 | $72, 668, 000
Notesissued. ... 260,155,140 | 1,781,663,720 | 62,234,660
Notes redeemed 255,078, 212 334,403,925 | 3,345,025
Excess of notesissued over amount redeemed 5,076,927 | 1,447,259,795 | 58,889,635
Notesin vault October, 1918. . ..eoueierareeeearacenn 332,777,960 419,360,600 | 37,685,960
Reduction in notesin vault.......ccooveeeniiiniaa, 8,310,350 235,580,000 J......0..-..
Increasein notesin vault......coovieieoiirnnaiiieneiinene ool i 10, 433, 340
Notes outstanding Oet. 31, 1918...c.eveinnnrereiansns 721,471,137 | 2,705,737,855 | 71,647,260
Increase in notésoutstanding.....c.c.eieiiiriaiinen... 5,194,762 | 1,776,894,135 | 58,889,635

INTEREST-BEARING DEBT OF THE UNITED STATES.

On June 30, 1917, interest-bearing debt of the United States was
$2,712,549,476.61 and by June 30, 1918, had increased to $11,985,-
882,436.42. IExcluding the war loans, one-year Treasury notes, and

ostal savings bonds, the interest-bearing bonded debt on that date was
Eut $935,955,490. By the redemption on and after August 1 of the
$63,945,460, 3 per cent bonds due on August 1, 1918, and through the
conversions of bonds under the act of December 23, 1913, the volume of
the old loans had been reduced by October 31, 1918, to $843,115,530.

On the date last mentioned, the total estimated interest-bearing
debt of the Government, including the various Liberty loans, had
risen to $17,552,500,000.

The title and rate of interest, together with the amount of regis-
tered and coupon bonds outstanding on June 30, 1918, are shown
in the following table:

Interest-bearing debt.

Outstanding Tune 30, 1918,

Title of loan. Rate.
Registered. Coupon, Total.

Consols 0l 1930, . .cvueeianiiarnrecnnenes 2 per cent. .. [$597,728,350,00 | $1,895,700.00 $599, 724, 050. 00
Loan of 1908-1918 .| 3percent...| 48,817,980.00 | 15,127,480.00 63,945, 460. 00
Loan of 1925 4 per cent. .. 103,283,950.00 | 15,205,950, 00 118, 489, 900, 00
Panama Canal loan:

Series 1806, . . cvviceecrnornnncennnas 2percent...| 48,944,040.00 10,140..00 48, 954, 180. 00

SEries 1008 < veeueearananranrannanaloees <do......| 25,805,520, 141, 880, 00 25,947, 400. 00

Total available as security for
circulation..... .

Series 1911 857, 060, 990. 00

, 000, 000. 00
Conversion bonds. . ‘28, 894, 500, 00
One-year Treasury notes. 19, 150, 000. 00

Certificates of indebtedness. 1,706,204, 500, 00

TFirst Laberty loan of 1917. . . ..o0ooeeens 1,988, 791, 204, 62
per cent.
Second Liberty loan of 1917. ........... 4 and 4} per 3,746, 813, 516. 00
cent.
Third Liberty 1080.....cceverenennnnne. EER o 1L D SO 3,228,109, 638. 47
Postal savings bonds (First to thir- P
toenth series).....ovecieieeeeavanann. 2% per cent. .} 10,015, 540, 00 743,020, 00 10, 758, 560. 00
Postal savings bonds (Fourteenth ser- |..... do...... , 7 26, 360. 00 302, 140. 00
ies.
War Savings and Thrift Stamps........0 4pereent...l.....oooviieeiidiiiiiitiininnnns 349,797, 297.33

Aggregate of intercst-bearing debt.!.............. [ 11,955, 852, 436. 42

: i
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Bank InvestmMeENnTs IN UNITED STATES BONDS.

At the close of June, 1918, the investments in interest-bearing obli-
ations of the United States by National, Federal Reserve, State,
arm Loan, and private banks amounted to $2,846,000,000, of which

approximately $2,116,785,000 are owned by National banks, $259,-
066,000 by Federal Reserve banks, and the remainder, $470,000,000,
by State and private banks.

RATES FOR MONEY IN NEW YORK,

The market for call loans on the stock exchange ranged from 2%
per cent to 6 per cent to and including April of the present yeer,
from 2 per cent to 6 per cent in May, and the minimum rate increased
from 3 per cent in June to 5 per cent in September, with the highest
rate in each of these months of 6 per cent. It is also noted that
6 per cent was the rate prevailing in October. .

Time loans, 60 and 90 day paper, ranged from 5} per cent to 5%
per cent in November and December, 1917, while in the following
months the high rate was uniformly 6 per cent. The range for com-
mercial paper, both double and single name, approximated that for
time loans.

The range of rates monthly for each class of paper is shown in the
following table:

Range of rates for money in the New York market, year ended Oct. 31, 1918.
[Reported by the Commercial and Financial Chronicle.}

1017 1918

Character of loans,

N -] D n- r - .
%‘é%fn f)i?_m January. ::);u March, | April,

Call loans, stock exchange:

L2 17 P 2kto 6 3 to6 2:to 6 3 tob 25to6 2l to 6
Time loans:

60 days. e ieciinanieai i 51to5k] 5tto5k) 5 toé 55 to 6 6 55106

90days.....oeuevnn ceeses ..l 8itoss| 51to5%3 ] 53io6 55t06 i 6

4 months 5 tob5k! 5ito6 5k to 6 % to 6 6 6

5months.. 51tab% | 5itoé 54106 53t06 6 6

6 months.. 5 058! 53to6 5Lt0 6 54106 [} [

Commercial pa
Double names—

Choice, 60 t0 90 days. ...coceeun... Ltod3 ! 5ito53| 5ito53 ] 53to6 53to6| 53to6
Single names—
Prime, 4to6émonths.............. 51to53 ) 5itob3 | ALtob5% | 5htod 52to6 5ito 6
Good, 4to6months............... 55 to 6 52 to 6 5ito6 53 t06 6 6 tool
1918,
Character of loans.
May. June, July. | August. | S el[;égm- October,
Call loaps, stock exchange:
EN25 4142 S ORI 2 toé 3 to6 33to6} 4 tob 5 to6 6
Time loa
60 d 6 | 5§to6 5Lto61 53106 6 6
90 day —ee .. 6 | 55to6 55t06 ] 55(06 6 6
4 months........ .. .. 6 8 53to6} 53tob 6 6
5 months.. 6 6 5ito6 | Hito6 6 6
6 months. . 6 6 53to6 | 53toé6 6 6
Comuncreial paper:
Double names—
Chotce, 60 to 90 days..... 51to6 51to6 51t06( 5%to6 6 6
Single names—
Prime, 4 to 6 months..... ..] Bitob 53106 5{to6 | 5%to6 6 6
Good, 4to6months........c...... 6 1o 6t 610 6% 6| 6 to6} [ G
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DISCOUNT RATES OF THE FEDERAL RESERVE BANKS.

In connection with the repcrted rates for money in the New York
market, the discount rates apEroved by the Federal Reserve Board
for each Federal Reserve Bank for the latter part of October, 1918,
are shown in the following table:

Discount rates of each Federal Reserve Bank approved by the Federal Reserve Board up
to Oct. 81, 1918.

Maturities.
Discounts. Trade acceptances,
Secured by U. S.
certificates of in-
debtedness  or
Federal Reserve ey Liberty loan
Bank, Within Agricul- | bonds.
includive 161060 | 611090 | Hvestoak 15060 | 61to%0 .
member days days paper Within days, in- | days, in-
banks’ . . over 9 | 15 days clusive. | clusive.
i Y 2
collateral days. |including
notes. 16 to 90
member 4
banky | G8YS.
collateral
notes.
Boston.......cevunenn 4 43 43 5 4 241 43 4
New York1l.......... 4 43 43 5 4 43 3 4
Philadelphia......... 4 43 43 5 4 41 41
Cleveland............ 43 43 43 5} 4 4% 34} 4
Richmond........... 43 5 5 51 241 24 14} 4
Atlanta.. 43 43 43 5 4 24} 4% 4
Chicago. . 4 43 43 5% 4 24} i 4
€t. Louis. 4 43 43 51 4 24} 43 13
Minneapol 43 43 5 5% 4 41 41 4
Kansas City. 41 5 5 5% 24} 241 43 4
Dallas....... 4% 43 5 51 4 41 43 4%
San Francisco........ 41 5 5 5% 41 41 43 43

1 Rate of 3 to 43 per cent for 1-day discounts in connection with the loan operations of the Government.
Rates for discounted bankers’ acceptances maturing within 15 days, 4 per cent, within 16 to 60 days, 4}
per cent; and within 61 to 90 days, 43 Eer cent.

2 Rate of 4 per cent on paper secured by fourth Liberty loan bonds where paper rediscounted his been
taken by discounting member banks at rate not exceeding interest rate on bonds.

2 Rate for trade acceptances maturing within 15 days, 4} per cent.

4 Rate for trade acceptances maturing within 15 days, 43 per cent; 16-90 days, 43 per cent,

NoTE 1.—Acceptances purchased in open market, minimum rate, 4 per cent.

Note 2.—Rates for commodity paper have been merged with those for commercial paper of corresponding
maturities.

Note 3.—In case the 60-day trade acceptanec rate is higher than the 15-day discount rate, trade
seceptances maturing within 15 days will be taken.at the lower rate.

NoOTE 4.—Whenever application is made by member banks for renewal of 15-day paper, the Federal
Reserve Banks may charge a rate not exeeeding that for 90-day paper of the same class.

STERLING EXCHANGE.

The Commercial and Financial Chronicle, from which was obtained
the foregoing statement relating to the range of rates for money in
New York, also furnished the following data relating to rates for
Sterling Exchange for sixty day and sight bills and cable transfers.
It will be noted that the rates for sixty day bills ranged {from the
minimum of 471 to 4713 in November and December, 1917; 473 to
4731 in September, and 473 to 473} in October 1918. The rates for
sight bills were uniform at 475 and a fraction, and 476 and a fraction
was the uniform rate for cable transfers during the year. The rates
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and ranges by months during the year for these bills are shown in the

following tuble:
Actual rates—Bankers’ bill.

Date, Sixty-day. Sight, Cable transfers.

1917
NOVember....cvvvviieiriereiecienianeannns 471 to 4713......... 4753 £0 475¢%.......] 4707%.
December...oovveiimeviiiieaseearinnennnnas 471 to 471%.........] 4755 t0 475L..... .. 4760,

1918,
ALY 1115 o PP 471t0472.......... 475% to 475.325..... 47645 Lo 476},
Febriary. .o cieiininernacncoonsaonnenns 4713 to 4728..,.....] 4751 10 4758, ... .| 4765,
March...... oo.] 472104728, ........] 475110 475,40 .. ... 476,
April e 472§ to 472%.. ..| 475.35t0 475 55. ...} 47675 to 4764,
May..... ...| 472k to 472%.. ...| 4750 to 4753....... 47675 to 476.45.
June..... ..| 4728 to 472¢.. ..| 475t to 475.45... ... 476 to 476.45.
July..... ... 4728 t0 4721, ..| 475,30 10 475.35. . ..] 4764
L S S 4724 to 4732 475.30t0 475%...... 47645 t0 477y,
September. . ainiriiecieneeerracranenanns 47310 4733......... 4754010475}, ..... 4761 to 4764,
(10702 SO errreanans 473 to 473......... 47575 t0 475.525. .. .| 476} to 476.%.

TRANSACTIONS OF CLEARING HOUSE ASSOCIATIONS,

Through the courtesy of Hon. W. J. Gilpin, manager of the New
York Clearing House, the Comptroller is able to present in this report
a comparative statement of the transactions of the 184 clearing
houses in the United States for the years ended September 30, 1917
and 1918, from which it appears that the gross transactions for 1918
reached $321,461,327,000, as against $304,982 993,000 in 1917, hence
a net increase for the year of $16,478,334,000.

By refercnce to the table in volume 2 of this report, wherein is
shown for each clearing house the volume of clearings for the past
two years, together with the increasé or decrease, and also to the
table following, it will be noted that there are some 25 associations
with clearings for the current year of $1,000,000,000 or more, and
that the clearings of the New York association were more than 54
per cent of the total clearings, in 1918, of the 184 associations of the
country.

With the exception of New York, the transactions of the asso-
ciations, with clearings in excess of $1,000,000,000, were materially
greater than in 1917, the greatest increase being in Kansas City, Mo.,
where the transactions were greater in 1918 than in the previous year
by over $3,000,000,000.

Tt will also be noted that the clearings of the banks located in the
Federal reserve cities for 1918 reached $267,349,000,000, or 86 per
cent of the clearings of all associations, as compared with $260,756,-
000,000, or 85 per cent, in 1917. The transactions of the associa-
tions in the 25 cities listed amounted to $295,235,000,000, or 91 per
cent of the aggregate in 1918, as against $282,415,000,000, or 92 per
cent in 1917,

85478°—cur 1918—vorL 1—10
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The ta'.ble referrved to follows:

Transactions of clearing-house associaiions in the 12 Federal reserve bank cities and in
others wigh transactions exceeding $1,000,000,000 in 1918 as compared with 1917,

{In milliens of dollars.]

Ciearing house at— 1918 1917 Increase.
Boston, Mass......cccoe.een S N 14,781 12,188 2,593
New York, N. Y.... 174,5% | 181,534 17,010
Philadelphia, Pa.. 18,928 | 16,423 2,505
Cleveland, Ohio. 1B | 3,465 | 563
Richmond, Va 2,150 1,268 882
Atlanta, Ga.. 1,349 1,313 36
Chicage, IH... 25,641 | 24,452 | 1,189
8t. Loutls, Mo........ .. 7,789 6,546 1,243
Minreapolis, Minn.._..... . 1,759 1,827 132
Kansas City, Mo... . 9,874 6,736 3,133
Dallas, Tex........ .. 1,036 679 357
San Franciseo, Cal........ .. 5,390 4,525 885
Total 12 Federal reserve bank eities...ccvverieeciocenerarecraneasnnas 267,349 | 260,756 6,593

Other cities:
Pittsbu 5,025 3,938 1,887
Detroit, 2,068 2,736 2
Baltimore, Md 2,905 2,233 | 672
Omaha, Nebr.. 2,692 1,646 1,052
Clincimmati, 2,579 2,014 565
New Orleans, La. 2,575 | 1,769 | 776
Beaitle, Wash..... 1,660 1,045 615
Los Angeles, Cal... 1,500 1,485 15
Milwaukee, 1,434 1, 247 187
Portiand, Oreg 1,170 788 382
Denver, Colo.. 1,133 793 350
Louisville, Kv. 1,137 1,001 138
Buffalo, N. Y... . 1,088 8940 158
Total of 13 ether principal efties. ....ccovvvniieniiiiiiniiiiiiinninnns 27,886+ 21,659 6,227
282,415 12,820
22,568 3,658
Grand total all CitieS (184) . . ouceneenrereeearnoraneaernnenraeannensn 321,461 | 304,983 16,478

! Decreaso.

New Yorx CrEarING HOUSE.

From the historical statement, compiled by the Now York Clearing
House, showing its membership, capital of the member banks, and
volume of clcarings for each year from 1854 to 1918, which is repro-
duced in volume 2 of this report, it is noted that the membership has
fluctuated, but that generally there has been an increase in capitaliza-
tion of tho banks, notably since 1914. While there were but 59 mem-
ber banks in 1918 as against 62 in 1917, the capital of the banks in-
creasod to $205,850,000 from $200,750,080 in 1917.

The transactions of this association reached the maximum in its
history in 1917, when they were $181,534,000,000. For the year
ended September 30, 1918, the clearings were $174,524,000,000, or
less by $7,000,000,000 than in 1917. The average daily clearings
for the year were $575,987,390 and the average daily balances
$56,947,402, or 9.88 per cent. Practically the entire balances (99.95
Ber cent) were settlod through the Federal Reserve Bank. In 1917

ut 38.20 per cent was settled through the Federal Reserve bank,
the remainder being paid in gold (33 per cent) and in lega! tenders
(28.80 per cent).

From the statement relating to the clearing house transactions

o of the assistant treasurer of the United States at New York for the
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ear ended September 30, 1918, it appears that the exchanges received
¥rom the clearing house amounted to $1,602,603,711, exchanges de-
livered to the I:fearing house $1,031,520,035, and balances paid by
the assistant treasurer of the United States to the clearing house
$661,954,238.

UNITED STATES POSTAL SAVINGS SYSTEM.

The development of the Postal Savings System has undoubtedly
beén greatly affected during the last year by the investments in
thrift stamps, war savings stamps, and in Liberty bonds by many
who would otherwise have made their deposits in the postal savings

banks.

the year in the balance to the credit of depositors.

On June 30, 1917, the credit balance was $131,954,696; deposits
during the yoar were $116,893,259; withdrawals, $100,376,456;
giving a credit balance at the end of the year of $148,471,499, or a

net increase during the year of $16,516,303.

by reason of the fact that the number of depositors decreased from

674,728 in 1917 t0 612,188 in 1918, a loss of 62,540.
~ The following summary shows by States the changes in credit
balances during the past year:

Nevertheless there has been a substantial increase during

This increase is notable

Summary of postal-savings business for the fiscal year ended June 30, 1918.

Balance to " Balancs to
States creditof de- |Depasits during| DRSS M| croditof ge. | Balanee on do
g . positors June scal year. ) positors June b

30, 1917, fiscal year. 30, 1918. uae 30, 1918.
United States.....| $8131,954,696 $116,893,259 $100, 376, 456 $148, 471,409 | $140, 658, 603. 42
Alabama......ceeeenns 329,581 364,832 325,618 368,795 361,438.68
FAER) o S 332,947 630, 436 450,757 512,626 390, 231.50
ATiZOD8. . vovvianvanens 952, 227 545,818 892,614 605,431 584, 468, 62
ArKansas....cceeeaveens 281, 859 187,945 257,274 212,530 209,294.19
California.....coeceuens 4,727,383 3,308,472 3,686,543 4,349,312 4,176,019. 16
Colorado....c.ccvvann.. 2,214,481 1,311,307 1,510, 557 2,015,239 ,919, 566. 99
Connecticut. ,.cvvunn.- 3,606,098 4,212, 400 3,314,305 4,504,183 4,368,155.43
Delaware...oceensanes- 317,353 408,120 332,411 393,062 380,658.46
District of Columbia... 417,414 478,792 424,322 471,884 427,659. 44
lorida....ccveeennnn.. 616,461 668, 267 700,890 ,838 574,002.90
Georgin. .ccoveeeuaennan 174,671 195, 857 192,349 178,179 175,616.65
Hawaii..oovovvarnnnen. 59,547 139,775 149,790 49,532 50, 466. 36
Idaho. . .coeciiennennen 501,755 290, 213 395,832 396,150 392, 446.10
THDOIS. ceveecvennanens 9,265,211 6,760, 148 5,832,981 10,191, 568 9,582,749.32
.}ndiana ...... 2,%%, i;g l,ﬁé(l).gg% 1, 6%, 285 2, g%,g%; 2 égls ,223.72
OWB. ovcrnccnsessnennn y 520, 523, y ,171. 47
KaDsa9. cveeaenionnan 881,227 450,850 567,458 764,618 743,005.72
Kentucky . 510,150 381,705 435,701 456,154 437,743.79
Louisiana. 361,531 259, 416 280, 650 340, 257 318, 550 5!
Maine..... 409, 585 304,867 279,035 435,417 428,596.01
Maryland. 245,839 458,033 314,437 389,435 371,225.72
Massachus 5,621,535 4,986,567 4,144,403 6,463,699 6,207,105.26
Michigan 5,821,425 5,291, 505 4,630,025 6, 482,905 6, 258,781.58
Minnesot: 2,531,753 1,520,943 1,523,359 2,529,339 2,419,446.75
Mississippi 140,674 76,876 110,546 107,004 109,339.12
Missou 2,799,506 1,709,949 1,891,285 2,618,158 2,438,006. 06
Moz 1,842,930 1,192,727 1,493,404 1,542,266 1,472,741.66
Nehras 536,044 328,535 358,152 506,439 484,040.90
Nevada 561,794 433,401 501, 447 403,748 489,013, 92
New Hampshire. . 563, 841 402,786 359,425 7, 599,960. 84
New Jersey...oeeuvenn. 4,716,871 5,033,534 3,608,630 6,081,775 5,925,932.16
Hew MeXiCo...anuusnn 162,05 172,452 191,103 143,402 140,271.02
ﬁm‘it?grk'f ........... 40,925,853 37,922,353 31,122,87; 47,72%,3:3;9 44,03?5,728.58
or ATOLNB . e evenn. 53,63 8,05 , y 8,185.13
North Dakota......... 43,655 33,063 41,321 40,384 40,992. 88
Ohio. ..... 8,013,607 7,655, 200 6,610,782 9,988,025 9,542,355.77
Oklahoma. 390,172 286,198 352,845 323,525 320,744.95
Oregon. ..c..ocuvnenaes 2,154,761 1,605,184 1,738,350 2,321,615 2,226,401.72
Pennsylvania.......... 13,693,951 13,533,279 593,505 17,633,725 17,037,5985.39
Porto Rico. ...venennen 120,788 212,201 "105, 440 9,435 52
hode Island..... Tovan 1,127,131 903,110 1,204,831 1,244,279.52
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Summary.of postal-savings business for the fiscal year ended June 30, 1918—Continued.,

Balance to : Balance to

credit of de- (Deposits during| DePOsits with-| o550 'o¢ 3o | Balance on de-

States. ositors June scal year, | QIawnduring | oo Tune g"s’t in banks

P Teir year. fiscal year, | PESEOTS 10€ | June 30, 1918,

td . ’ .

South Carolina. ....... $42,173 $46,628 $45,366 $43,435 $43,313.82
South Dakota. . o...o.. 9,937 32,075 55,1 56,824 56,115.11
Tennessée. . .. : 310,208 229) 841 280, 668 259, 471 250,766. 69
Texas, ..... 1,022,025 816,481 985, 417 ’ 089 865, 261,70
Utah. ...oo 548’835 581,108 194123 635,820 626,01 b1
Vermont. 103,873 65,147 62,717 106,303 106, 546.95
Virginia. . 614,885 1,164,147 856,385 922,64 900, 068. 90
Washington 4,100,664 4,157,160 3,543,239 4,714,881 | 4,570,448.36
West Virgini 419,903 ,978 361,911 590,970 576,308.35
Wisconsin.. 2,580,848 1,581,640 1,457,680 2,714/658 | 2,599, 473.98
Wyoming. . 275,756 307,344 247,619 335,481 330,417, 63

Details relating to the resources and liabilities for 1917 and 1918,
together with a comparative statement for the two years of the
interest-earning resources, and also the liabilities of the Postal Sav-
ings System, are shown in the following statements:

Balance sheet June 30, 1918, compared with June 30, 1917,

Ttems. June 30, 1918, June 30, 1017, Increase Etg?
RESOURCES,
‘Working cash:
Depository banks... ..[$140, 462, 027.77 $126, 771, 969. 57 +813, 600, 058. 20
Postmasters.......... 391, 390. 9. 551, 474. 32 — 160,083.3
$140, 853, 418, 70| ———— 1 $127,323,443.89)...............
Bpecial funds: . + 13,529,974.81
Treasurer of the Unit-
ed States—
Reserve fund..... 7,267, 549. 60} 5,639, 308. 25) + 1,628,241.35
Bond investment
fund............ 61,636.000 | +  61,636.00
Returnable de- .
posits fund. ... 20, 135. 69 83, 893. 80| - 63,758.11
7,349,321.29 5,723,202.05........~......
Accounts receivable: + 1,626,119.24
Accrued interest on .
bond investmants. . 49, 543. 00} 28,771.00 + 20,772.00
Due from late post-
IMASLErS. .o ceueeezens 2,084. 18 1,615. 50 + 468. 68
Due from discontin-
ued depository
banks......ocenaens L4  feeiesiereielals + 1.40
51, 628. 58 30,386.50 . ..c.iennnnnna.
Investments: -+ 21, 242. 08
Postal savings 2} per
cent bomds.......... 3,963, 440. 00 2,301,680.00{+ 1,661,760.00
152, 217, 808. 57, 135,378, 712. 44|+ 16,839,096.13
LIABILITIES.
Due depositors:
Outstanding postal
savings certificates..| 148, 471, 499. 00] 131, 954, 696. 00| + 16,516,803.00
Accrued interest due
onoutstanding
stal savings cer-
ificates. .. .... . seeead 2,015,057.46 1,819, 774. +  695,282.81
Outstanding savings
cards and stamps. .. 59, 068. 30 71,327.70 - 12, 259. 40
150, 545, 624. 7 133,345,798.35! . ... .oneuenenenn
+ 17,199, 826. 41
Accounts payable:
Due Postal Servica. .. 261, 901. 32 47,728.99+  214,172.33
Earnings held to meet
maturing interest
charges and losses....... 1,410, 282. 4 1,085,185.10(— 574,902 61
152, 217, 808. 57 135,378, 712. 44+ 16,839, 086.13
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Statement of interest-earning resources and liabilities, June 30, 1918, compared with June

30, 1917.
Ttems. June 30, 1918, June 30, 1917. Tncrease.
RESOURCES.
Working cash: §
Depository banks. ... $140,462,027.77 $126, 771, 969. 57 $13, 690, 058. 20
Investments:
Postal savings 2} per
cent bonds...... ...} 3,963,440.00 2,301, 680. 00 1, 661, 760. 00
o §144, 425, 467. 77— $129, 073, 649,57 ... ."reenee ...
15,351, 818. 20
LIABILITIES.
Due depositors:
Outstanding postal .
savings certificates.. 148, 471, 499. 00 131,954, 096.00( 16, 516, 803. 00
Excess of liabilities. 4,046, 031. 23 2,881,046.43]  1,164,984.80

SAVINGS BANKS IN THE PRINCIPAL COUNTRIES OF THE
WORLD.

Through the cooperation of the Bureau of Foreign and Domestic
Commerce, Department of Commerce, the Comptroller is able to
present in the following table the latest available information with
reference to savings banks in the principal countries of the world.
As will be noted under “ Form of organization,”” postal savings banks
or other government savings banks are in operation in nearly all of
the countries listed,
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Savings banks, including postal savings banks: Number of deposttors, amount of deposits, average deposits per deposit account and per inhabitant, by
specified countries,

[Compiled by the Bureau of Foreign and Domestic Commerce, Department of Commerce, from official reports of the respective countries.}

; Average

op1]- Dateof : Number of ; Average depoas%t

Country, Population. report Form of organization. depositors Deposits. deposit or in-

port. P g account. hgbitant.

[}

8,574,000 | Oct. 18,1917 | Postal savings banks. .......oeerernneeerreseessnnnnnns . 212, 881 $4,187,248 |  $19.67 $0.49
Dee. 31,1913 | Communal and private savings banks... .. 4,385,064 | 1,291,041,227 204. 42 44.89
28,763,000 [{Dec. 31,1917 | Postal savings banks, savings department s 2,495, 584 57,235,850 22.93 1.99
....do Postal savings banks, check department 150,240 418, 823,510 | 2,787.70 14, 56
7. 571, 000 Government savings banks.......... 3,013,296 204, 147,391 87.75 26. 96
[t Communal and private savings banks.. 49,794 11, 854, 503 238.07 1.57
4,338,000 Postal Savings Danks. . .e..eenneeena.n 312,462 8,797,965 28.16 2.03
3,790,000 Public savings banks........coeeeane.. 631,483 22,673, 604 35.91 5.98
2,921,000 Communal and corporate savings banks. 1,274,365 223, 523,385 175.40 76.52
12, 569, 000 Postal SaVings DanksS. . eeueeeensnenncens 198,220 2,774,802 14.00 .92
39, 602, 000 {Dec. 31,1914 | Private savings banks.. 3, 659, 551 774,204,976 89.40 19.55
» 002, Dec. 31,1915 | Postal savings banks. ...... 6,601,382 319, 634, 510 48.42 8.07
5,564,000 | Dec. 31,1909 | Municipal savings banks......... 19,427 1,309,769 67,42 .24
1,953,000 | Dec. 31,1916 | Postal savings banks........ PP 1,369 1,157, 638 845.41 .59
66,715,000 | Dec. 31,1913 | Public and corporate savings banks..........ccceceouoee... .| 23,871,657 | 4,685,982,000 | 196.30 70.24
Dec. 31,1909 | Communal and private savings banks......cceoeucuieaea. 1,149,251 428,023, 064 372.44 19.990
21,410,000 yDec. 31,1917 | Postal savings banks, savings department................ . 1,069,878 58,261,000 54.46 2.72
Dec. 31,1913 | Postal savings banks, check department.................. . 25,630 23,286,942 908. 58 1.0
36, 546, 000 Dec. 31,1914 | Communal and corporate savings banks.................. . 2,473,216 491, 464,209 198.71 13.45
(] Apr. 30,1917 { Postal savings banks. ......cceeoierereneanananaearanas 6,472,442 431,922, 457 66.73 11.82
55,084, 000 fDec. 31,1914 | Private savings DanKS . ....ve.vecarereenneeecnnsannnnans 9, 688, 958 82,489, 620 8.51 1.50
9,054, \Mar. 31,1916 | Postal savings DADKS. . c.veeoireaiaaeanaenaccnasneranaan 12, 700,105 113, 040, 989 8.90 2,056
3,654,000 i..... do....... 0 s eeamecncreranaaernneasaaaaaananeeaananennannanen 272,913 1,582,323 5.80 .43
" R M R vl gme | i
UXemMbUIg. ccceveeereennnencnes ar. 01,1914 | Statesavings bank.. ... oeveniiainnnininnnnianiannans y y 997, . 47.01
Netherland 6 583’ 000 Dec. 31,1915 | Privatesavingsbanks.........cceileviiiiiennnanaans 512,060 48, 650, 442 95.01 7.39
etherlands.............. ceeeeen 5 902, g)une gi), llgﬂ i?ost-a% savi.ngsb%nki_. ________ 1,7%,% s-;,ggg,:gm 1?3’3% 12.84
ec. 31, rivate SavVings banKS..eveeeieesenercceraencanennncanan y , . 93 .02
Dutch East Indles f.........; 47,956,000 ypeq’ 31°1915 | Postal savings banks. 130,909 4,306,061 |  32.89 .09
Dutch Guiana... . 89,000 i..... do....... 10,750 332,579 30.94 3.74
N Duteh West In . o 5.;,;,388 D(-sc‘.:1 31,1916 Lan 0 5 2%,(2)53 131 23 1.7
OTWaY . . avue . 2,517,000 |..... Ouuurann g; , 4. 255,228, 07! .26 101. 40
Roumanif...eeeceeeacenaananna.. 6,866,000 | July 1,1910 | Government savings bankS...neeurerevrareerecenieanann ’218,690 11, 616, 820 53.12 1.69
RUSSIAO. + evnmevannreancennennnns 178,905,000 | Mar. 1,1017 | State, including postal savings banks.........o............ 12,488,000 | 2,133,233,000 | 170.82 11.92
Finland "3,269 000 Dec. 31,1914 | Private savings banks.......... tencercneenananneaanaann 361,662 60, 844, 497 168. 24 18.61
""" 1 4% Dec. 31,1915 | Postal savings banks.. 73,237 1,843,339 25.17 .56
Spain 6 20, 500, 000 Dec. 31,1916 | Private savings Danks... ... uveennermvaiccccrtaraneeanann 755, 657 83,094,011 109. 96 4,05
T o LD, i | o ¥ AR
- ec. 31, ommunal an stee savings tecasseann ,803, 23, 544, 968 70.84 56,20
BWOdeR. e ovveeursncnannenaannns 5,758,000 {do POSA] SAVINZS DAIKS e vvvenessaonnnnnsssomsmnssmsonsonsson . 596,204 14,482,742 | 24,2 2.52
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Bwitzerland. ...ceeceveanenannaas

United Kingdom *..

British South Africa ®
British West Indies
British colonies, n. e. s.......
Total, foreign countries....
United States......cceeviennnnas
Philippine Islands......

Grand total.....cceevacenens

3,555,000
43,661,000

244, 268,000
4,935,000

1,098,000

8,075,000
* 7,345, 000
1, 782,000
26, 065, 000

929, 519, 000
105,118, 000
9,010,000

June 30,1918
PPN« [ SOOI
..... do.......

1,043, 647,000

Communal and Erlvate savings banks
Trustee savings KS.eaenreraacnnns
Post‘?l savings banks.
..... { T
Government and
Postal savings banks.
Private savings ban
Postal savings banks..
Dominion Governmen
Gov(eimment and post-office savings b
..... L

"Bostal savings DAOKS. ... veaeennnos
Mutual and stock savings banks.

Postal savings b  ececasanan teacteseiateaststctcsansananan

cesessrraverrnsaviasssarasantsarancance

cecerameccacncnan eacecans

ankS.....ooeueo. .

1,963, 417 307,386,431 |  156.56 86.47
2,015,804 | 261,739,826 | 129.84 5.90
14, 746, 521 957,022,331 | 64.90 21.92
1, 60O, 424 40,707,248 | 2994 220
2,720,007 548,285,108 | 20157 11110

) 34) 142,084,232 | 260.88 |  129.40

85,191 13,240,330 | 135,42 12.08
134,345 40,008,418 | 297.80 4,95
30,618 13,520,009 | 441.37 1.67

260, 164 28,823,428 | 110.7 3.92

97, 465 6,438, 1 66.06 3.61

269, 486 14,430,853 |  53.74 .56
131,784,074 | 15,087,710,636 |  114.49 16.23
612,188 | 148,471,490 | 242.53 1.41
11,379'553 | 5,471,579.949 | 480.83 52.05
73,600 2,234,010 |  30.35 .25
143,850,015 | 20,709,996,094 | 143.97 19. 84

1 The figures of population are for the nearest date to which the statistics of savings banks relate.
t Exclusive of 2,543 deposits of $340,803 in savings banks in Faroe Islands and 191,208 savings deposits of $38,967,517 in ordinary banks,
s Exclusive of Brunswick,
4 Exclusive of data for three large private savings banks in Batavia, Soerabaja, and Macassar, and the small banks of Amboina and Menado.
s The total is exclusive of $769,307,000 worth of securities held by the savings banks to the credit of depositors.
¢ The peseta has been converted at the rate of 20 cents for 1916 and 22.75 cents for 1917,
7 Exclusive of Government stock held for depositors, amounting to $507,302,905 in the postal savings banks and to $31,876,524 in the trustee savings banks
8 Exclusive of the population of the fendatory States.
® Exclusive of savings deposits in chartered banks and special Frivate savings banks.

® At the end of 1912 the private savings banks held deposits o
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FEDERAL FARM LOAN “S¥STEM.

A consolidated statement of the 12 Federal Land Banks, setting out
their condition on Qctober 31, 1918, shows that their business has
increased, as measured by the volume of their aggregate assets,. to
$160,688,797.42; that their mortgage loans amount to $140,883,000;
United States and farm loan bonds, $830,000; cash on hand and in
banks, $3,343,987.

The total paid-in capital of the farm land banks is $15,975,220,
of which $8,892,130 is owned by the General Government, $6,963,140
by national farm loan associations, $104,805 by individual sub-
scribers, and $15,145 by borrowers through agents. Farm loan
bonds outstanding are shown to be $140,122,200 and Government
funds are on deposit with these banks to the amount of $830,000.

It appears in the statement, which follows, that the expenses and
interest charges exceed the earnings of the banks by $211,609.09.

Consolidated statement of condition of the 12 Federal land banks at the close of business
Oct. 31, 1918.

ASSETS,
Mortgage 1oans Y. .. iueimiii it aeeie e, $140, 883, 441. 37
United States Government bonds and certificates.................. 14, 850, 008. 05
Securities pledged as security for deposits of Govern-
ment funds:
United States Government bonds................. $430, 000. 00
Farmloan bonds.....coovvvviviiinninrinnnnnnn.. 400, 000. 00
_— *830, 000. 00
Cash on hand and in banks....cooiiveiiiiiaiiiiiniiaiiiiaa., 3,343,987.33
Accountsreceivable....cooiuiiniiiiiiii i iiii it 40,527. 81
Furniture and fixtures. ...coeunno oot il 223,387.09
Other as8ets. ..oiiiieiiiiiiieeiaceiiiiiciieetecrreencncsansnas 305, 836. 68
Total assets..:....ocuvnnn.. e eheneetaceieitaiseatataasone 160, 477,188.33
Excess of expenses and interest charges over earnings.............. 211, 609. 09
Total. .. eeeeneiioeeniererroneocensesessncensasonosessas . 160,688,797.42
LIABILITTES,
. Capital stock:
United States Government. .....ccceeeeveennn.. $8, 892,130. 00
National farm loan associations................ ~.. 6,963,140.00
Borrowers through agents.......cccovivienniaaan. 15,145.00
Individual subscribers. ......cooiiiiiiiinins. 104, 805. 00
Total capital Bt0CK. ... cvuiiieiriricensrrcceconrncsonsencnns $15, 975, 220. 00
Farm loan bonds outstanding. .....ccociviviiniiiniiiaeiencavenenas 140,122, 200. 00
United States Government deposits.......ccvveiieieieionaanaicnn. 830, 000. 00
Bills payable (moneg' and bonds borrowed)........... ... .. ..... 680, 000. 00
Accounts payable (due to borrowers, deferred payments on loans in
process of closing) ... oeneiin i 919, 111. 57
Reserved for interest on farm loan bonds due Nov. 1, 1918.......... 2,010, 703. 72
Other Habilities....coiieriiiieernreeecianeroneaionncesaccaccanes .e 151, 562.13
Total liabilities. ..cconenratensensoescscasssssaracsococaanns 160, 688, 797. 42

Up to October 31, 1918, 3,373 Farm Loan Associations had been
chartered, of which 72 were canceled, leaving the number in opera-
tion 3,301.

1Represents mortgage loans plus accrued interest less amortization payments.
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Data relating to the number of associations in each State and dis-
trict are shown in the following table:

Number of Farm-Loan Associations chartered in the several States end Districts to Oct.

81, 1918.
1. Springfield: 7. St. Paul:
Connecticut. ...ocoveviinennnnn 15 Michigan.....ceeeeevinaannn. 87
AINE. ..o eeeirierraneancaeaane 12 Minnesota. . ... ... 109
Massachusetts....cooueevenennns 16 North Dakota. .............. 150
New Hampshire................ 5 Wiscongin.....occoveeneanen.. 58
New Jersey...coveeeeininncinan 16
New York...covivreieaainnns 33 Total..eeeereeeenannnnnnn. 404
Vermont......eeeeenvancecncnns 11 8. Omaha:
Rhode Island....cccviivuvnnnes 2 Towa..ooooiiiiiiiiiiiiiiaa.. 73
—_— Nebraska (2 canceled)........ 104
Total oeivineniiaiannnn. 110 South Dakota (1 canceled). .. 72
2. Baltimore: Wyoming...........ooo..... . 15
Delaware..coveeeneeneiinnnnn.. 1
Maryland....coovveoiiiaan... 11 X171 R 264
Pennsylvania..........ioo..... 23 9. Wichita:
Virginia............ e eeeieaane. 73 Colorado (23 canceled). ...... 122
West Virginia. ccooeeveennnnn.. 20 Kansas (1 canceled)........... 109
— New Mexico (17 canceled).... 81
0771 128 Oklahoma (5 canceled)....... 111
3. Columbia: —
) 3 o T U Total........ocoeiiiiaa.s, 423
Georgia (1 canceled). ....c..... 10. Houston:
North Carolina. .............. Texas (3 canceled)........... 273
South Carolina. ....c...oveas. 11. Berkeley:
California (10 canceled)...... 108
Total. e e eseanaaennn Arizona (1 canceled). ........ 7
4. Louisville: : Nevada....o.ooievenenan... 3
Indiana. .occcvvennencacanannnns 76 Utah...civeiaiaiininannnns 42
Kentucky..coovneecninnnnnnn.. 65 —_—
} 171 PR 19 Total...ooereeiriainan, 160
Tennessee......... feeeseeanaes 105 12. Spokane:
— Idaho..cceeervinnnnnna ..., 65
Total..ccoaeeeeceonncnsennans 265 Montana. ........... ieseanna 121
6. New Orleans: Oregon....ccceveeeveenaaann-n 86
Washington.......ooeeenena.. 144
Total.cocoiiiiiaiiiiannnnes 416
_===2
Grand total.....oeeennenn.. 3,373
6. St. Louis: Minus (canceled). ... ...c...o.... 72
Arkansas (1 canceled)........... 132 —_—
Illinois (2 canceled)............ 75 Number in operation.............. 3,301
MisSOUI.caeeeerrencansavasnans 109
Total....... eesreceseseacnsanne 316

Detailed information in relation to the amount of loans applied
for, approved, and closed from the organization of the Federal Farm
Loan system to October 31, 1918, are shown in the table following:
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Loans applied for, approved and closed in each Federal land bank district, segregated by
States, from organization to Oct. 31, 1918.

Applied for. Approved, Closed.
Nb‘éf' Amount. }{)‘é?.l' Amount. I‘gg’f’ Amount,

1. Springfield:
KIB. e eeeeneeas tesmsanssseveonaass 577 | 81,059, 755 445 $731, 900 205 $497, 950
New Hampshire. ceeeennes . 139 306, 410 121 240, 200 47 97,600
Vermont.......coeeeee. .ol . 306 | 1,287,672 295 838,100 152 451, 380
MassachusettS...ooeeenn.n. . 757 2,209,935 606 | 1,458,855 436 1,052,205
Rhode Island...ceeenen... . 67 185, 060 50 102, 600 29 64,100
Connecticut. PRI . 454 | 1,487,085 369 | 1,019,575 236 715, 400
New YOorK..ceooeernreaanannn b1,712 5,777,657 | 1,176 1 3,365,065 686 2,053,890
New Jersey..c.oveeeee 384 l 376,835 291 852, 300 164 50, 350
L. 1 T 4,486 | 13,690,409 | 3,353 | 8,608,505 | 2,045 | 5,482,875
Tess canoeled and rejected applications..| 1,546 | 4,097,215 615 | 1,497,400 [........ ceeeenncenan
Total, District No. 1..cvevececana..s 2,940 | 9,593,194 | 2,738 | 7,111,195 | 2,045 5,482,875

2. Baltimore:
Pennsylvani8..ccceveioncevercacaasens 908 | 2,564,802 693 | 1,739,915 312 853, 800
Virginia......ccoeeeeeenns 103,231 | 7,823,730 | 2,486 | 5,605,550 § 1,426 3,563, 760
West Virginia,........ 2,077,756 746 | 1,220,900 397 735,160
Maryland........ PP 701,210 190 515, 900 93 266, 500
Delaware....oo.ozzenen 32,400 13 27,600 1 22,800
District of Columbia. .. vomvicinmeeiernteracaraatoeonaaeioaneiiieenna el
B 7 13,199,898 | 4,128 { 9,109,865 | 2,239 5, 441, 950
Less canceled and rejected applications..] 2,108 | 3,654,226 79 1,518,000 |.o..uceef.-. caeieenne
Total, District No. 2..cccveneancnnn. 3,558 | 9,545,672 | 3,333 | 7,501,865 | 2,230 | 5,441,950

2. Columbia:
North Caroling. ....ceeeevevecceresnnnns 5,772 | 8,977,709 | 2,893 | 4,496,411 | 1,641 2,845,055
South Carolina. ......... .l 8,226 | 7,014,097 | 1,722 3,982,883 906 2 180, 740
Georgif.ocerereeneenen 2,041 | 4,334,313 834 | 1,898,530 362 812,195
b0 T A 4,420 | 7,830,061 | 1,501 | 2, 471,760 788 1,264,830
TOtAL. everennercensnennconsannanns 15,450 | 28,156,180 | 7,040 | 12,949,684 | 3,607 | 6,982,820
Less canceled and re]ected applications..| 3,149 | 5,901,734 8221 1,206,080 |o.eeeninforanerananns
Total, District No. 3...caeaanenna... 12,310 ] 22,254,446 | 6,218 | 11,553,654 | 3,697 6,932,820

4. Louisville:
Tennessecl..eaeeees chescessscececnan ...] 4,205 | 8,122,902 | 3,045 | 5,587,800 1,166 2, 585,400
Kentucky. 7 2,012 | 3,249,500 918 | 1,718,100
Indiana.-..... 2,118 | 5,841,200 | 1,330 | 3,923,400
L6713 1o 429 1 15«0,500 223 671,000
B Y e 10,770 | 23,259,247 | 7,604 | 15,850,000 | 3,647 8,847,000
» Less canceled and rejected applications..| 2,293 | 3,545,418 995 | 1,896,200 |- .cvenifenennrnannnn
Total, District No. 4eevuveeennnnnn. 8,477 | 19,713,829 | 6,609 | 13,962,100 | 3,647 | 8,897,900

8. Now Orleans: = ;

! Alabama........ eereeenae ereneeeranes 4,782 9,213,404 ; 4,688 | 5/864,926 | 2,204 3,134,155
Louisiama. .......... 5,018, 698 2 242 3, 031 470 | 1,043 1,621, 565
Mississippi g 10,055,032 | 7,769 | 7,713,424 | 4,731 | 5,287,895

L (N 15,092 | 24,287,134 | 14,609 | 16,609,820 { 7,978 | 10,043,613
Less canceled and rejected apphcatlons. 1,372 | 1,254,686 | 2,276 | 2,296,893 f...ccooifeenerananann
Total, District No. 5....cceueen..s..] 13,720 | 23,032,448 | 12,423 | 14,312,925 | 7,978 | 10,043,615
6. St. Louis:
THINOIS. « o venrenracnannnns ceseenmneeas| 1,835 5,686,140 | 1,467 | 4,333,145 806 | 2,383,560
MiSSOUT . e oeceenraneeencannacnnncnnnns 37320 | 8,023,980 | 2,528 | 5,760,500 | 1,546 | 3,490,842
Arkansas........... tesveeescceesssssa.| 6,760 | 10,648,535 | 4,682 6 481 560 | 32,554 3 580 675
TOtAL e et aeaaas 11,935 | 24,358,655 | 8,677 | 16,595,206 | 4,906 | 9,453,077
Less canceled and rejected applications...| 4,837 | 8,479,560 | 2,469 | 3,647,365 [.......cfeeeverennns
Total, District No.6....oeuennen... 7,008 | 15,870,005 | 6,208 | 12,047,840 | 4,006 | 9,455,077
7. St. Paul:
North Dakota.....ccoeveveeencnnannnn. 8,249 1 26,477,750 | 6,277 | 16,553,400 | 3,493 9,779,300
Minnesota......... . 11,830,170 | 3,996 | 8,502,000 | 2,317 | 5,198,500
Wisconsin......... 5,018,870 | 2,119 | 3,472,200 | 1,083 | 1,994,200
MiChIgAN. e e eeeneenranrnaananannnnn.. 8,851,280 | 4,242 | 5,228,600 | 1,829 | 2,801,300
B 20,899 | 52,178,070 | 16,634 | 33,758,200 | 8,722 | 19,773,300
Less canceled and rejected applications...| 8,571 | 19,014,370 | 4,492 | 10,807,850 f.c.cuuvafererarncenns
Total, District No. 7.eveeevennannn-n. 12,328 | 33,163,700 | 12,142 | 22,950,350 | 8,722 | 19,773,300
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Loans applied for, approved, and closed in each Federal land bank district, segregated by
Stales, from organization to Oct. 31, 1918—Continued.

Applied for. Approved. (losed.
Nblé?fl- Amount. 1\{)‘;;“' Amount, Nb‘é;"" Amount,
510,416,715 | 1,309 | 98,788,150 836 | $3,639,950
18,438,615 | 2,885 | 9,865,190 | 1,503 | 5,536,240
9,830,400 | 2,688 | 7,184,450 { 1,181 | 4,017,730
3,433,186 847 | 1,372,950 241 448, 800
37,119,006 | 7,729 | 27,210,740 | 3,761 { 15,642,740
Less canceled and rejected applications...; 3,828 | 11,921,136 | 2,694 | 6,443,000 {........{............
Total, District No. 8. ....ceeevenee-n| 5,257 | 25,197,870 | 5,035 | 20,767,740 | 3,761 | 15,642,740
9. Wichita:
Kansas, . 3,800 { 13,115,177 | 3,048 | 9,812,700 | 2,202 8, 829, 500
Okkhomx. 3,933 | 8,825,357 1 2,698 | 5,508,775 2,022 3, 344, 500
COlCTad0. v aveenneannnnn 4,279 | 9,047,842 | 2,545 | 4,552,150 | 1,670 | 2,876,400
Now MOXICO..ecmeeeocararanecrcancnaas 3,767 | 6,557,333 | 2,220 3,196,000 | 1,454 1,967,200
TOtAL teee o eee e e aeneaas 15,869 | 38,445,700 | 10,511 | 23,129,625 | 7,348 | 15,017,600
Less canceled and rejected applications..{ 7,202 | 16,801,038 | 3,217 | 5,780,125 |........0.... .. ...
Total, DistrictNo. 9. . caceianennnnnn 8,667 | 21,644,651 | 7,204 ) 17,349,500 | 7,348 | 15,017,600
10. Houston (TeXas) . .eeeveeerseneenans. 15,168 | 42,739,994 | 12,364 | 26,366,135 | 4,872 | 12,528,379
Less canceled and rejected applications..| 5,7 16,021,975 |..oovifeemaemaan i
Total, District N0.10....eevevvnnn.. 9,459 | 26,718,019 | 12,364 | 26,366,135 | 4,872 | 12,528,379
11. Berkeloy:
Califormia. . .oveurenrerneenensaneannns 7,068 | 23,784,187 | 3,190 | 9,890,860 | 2,001 | 6,210,200
L1866 | 5,142,275 | 1,115 | 2,893,000 637 | 1,768,800
4148 &17,038 50 208,300 36 184, 400
[ 666 1,619,387 223 572, 400 140 358,000
9,748 | 31,062,887 | 4,578 | 13,564,560 | 2,814 | 8, 302,000
Less canceled and rejected appli 5,859 | 17,661,581 { 1,079 | 3,006,560
Total, District No. B, . .veeeenennn. 3,889 | 13,401,306 | 3,499 | 10,558,000 [ 2,814 | 8,502,000
12. Spokana:
TA3h0. .- ccieiiiiiiii s 3,652 | 9,363,181 | 2,231 | 5,825,950 | 1,284} 3,107,875
Montans....ccaeeenn-. 7,840 | 32,104,724 | 4,046 | 11,671,803 | 2,828 | 7,058,090
OrogON. . ceanacnnnnnn. 4,282 | 12,177,626 | 3,081 | 8,015,805 | 2,031 | 5,441,995
Washington 6,054 | 17,059,510 | 4,826 | 9,634,275 | 3,002 | 6,051,940
X7 I 22,737 | 60,785,041 | 15,087 | 35,147,175 | 9,145 | 21, 659, 950
Less canceled and rejected applications...| 6,269 l 15,533,159 | 2,472 | 5,922,055 {........ fremremenian
Total, District No.12. .. ............ 16,468 | 45,251,882 | 13,615 | 29,225,120 | 9,145 | 21,659,900
13 !

Statisties in the foregoing table are recapitulated in

the following

statement:
Recapitulation of loans by districts, to Oct. 81, 1918.
Applied for. Approved. Closed.
Number.| Amount. |Number.] Amount. {Number.| Amount.

1. Springfield................ 2,940 $9, 593,194 2,738 $7,111,195 2,045 $5,482, 875
2. Balt.morc . 3,558 9,545,672 3,333 7,591, 865 2,239 5,441,950
12,310 22, 264, 446 8,218 11, 533, 634 3,697 6,032,820

8,477 19,713, 829 8,609 13,962, 100 3,647 8,897,
13.720 23,032,448 12,423 14,312,925 7,978 10,043, 615
7,008 15, 879, 095 6, 208 12,947,840 4,906 9,455,077
12,328 33,163,760 12,142 22,950, 350 8,722 19,773,300
5,257 25,197, 870 5,035 20,767,740 3,761 15,642, 740
8,667 | 21,644,651 7,294 | 17,349,500 7,348 15,017, 600
9,459 26,718,019 12,364 26,366, 135 4,872 12,528,379

3,889 13, 401, 306 3,499 10, 558, 000 2,814 , 502,
16, 468 45,251, 882 12,615 29,225,120 9,145 21, 659, 900
104,171 i 265,396, 112 90,478 { 194,696,424 61,174 139, 378, 156

{
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The development of the business of the Federal loan banks, as it
relates to loans closed by the banks in each district from organiza-
tion to October 31, 1917, and mouthly thereafter to October 31, 1918,
is shown in the following table:

Loans closed by the several Federal land banks from organization to Oct. 81, 1917, and in
each subsequent month to Oct. 81, 1918.

From or- 1917 1918
ganization
to Oct, 31,
1917, November. | December. | January. | February,| March April,
1. Springfield....| $304,065 $404, 390 $417, 850 $488, 360 $316, 440 $426,140 $518, 800
2. Baltimore..... 1,193,950 405,950 253,700 260, 313,050 367,300 526, 900
3. Columbia..... 628, 280 289, 065 252,175 298, 535 446,390 540,725 737,605
4. Louisyille..... 1,372,900 409,400 521, 500 624,100 851,100 871,900 756,700
5. New Orleans..| 1,121,515 512, 820 612,150 778,770 814,690 { 1,071,015 1,180, 355
6. St. Louis...... 868, 615 371,955 418,945 636, 965 791,715 | 1,024,705 , 016,
7. 8t. Paul....... 2,728, 1,601,900 | 2,605,200 | 2,737,100 | 2,178,800 L. 6154 2,870, 300
8. Omaha........ 1,093, 790 93, 452, 700 970, 3,067,850 | 3,248,050 1,912,300
9. Wichita....... 5,642,778 | 1,521,200 236,300 { 1,118,800 986, 722 917, 000 768,
10. Houston...... 729,4 415,912 972,644 | 1,006, 1,405,015 | 1,675,500 | 1,550,844
11. Berkeley...... 1,224,700 570,700 728,200 | 1,143,000 897,400 73, 200 569, 7
12, Spokane. ..... 3,812,666 | 1,517,025 | 1,838,605 | 1,724,765 | 1,811,774 | 1,916,980 | 1,577,880
Total....... 20,748,905 | 8,804,017 | 9,309,959 | 11,787,517 | 13,880,946 | 13,347,024 | 13,086,319
1918
May. June. July. August. |September.| October.
1. Springfield......c.cvcen... $475, 150 $500, 400 $539, 850 $448, 250 $335, 650 $307, 530
2, Baltimore...oceceeeennaun. 483,100 335,950 158, 800 417,900 ‘406, 850 317,900
3. Columbia...c.eeveevecannns 916,905 636, 833 572,062 607,215 604, 105 402,925
4, Louisville....covvneuunnn.. 60, 600 735,900 682, 500 575,400 537,200 898, 700
5. New Orleans.............. 753, 500 801,725 704, 300 699, 465 419, 485 573, 825
6. St. LouiS. cecvcvranucacnnn. 1, 210, 650 832, 587 638,118 432,840 503, 540 708,407
S (131 ,700 s 616, 400 982,700 915,700 1,053,
8. Omaha...cceveinuranannsas 1, 020, 800 804, 950 657,900 595, 300 , 500 519, 900
9. Wichita....coimvneninnns 534, 600 566,400 619, 200 683,100 671, 800 750, 800
10. HOustON..ovvneeieannnnna. 1,138,716 913,233 776,228 670,030 526,775 747,605
11. Berkeley....ccovveneennanen 423,300 468, 200 484, 300 426,400 436,900 456,000
12, SPOKANOG...cvceeerecrcconas 1,507,970 | 1,262,800 | 1,205,930 | 1,153,210 | 1,062,825 1,237,
TOtaleeeimneienenaanans 9,308, 991' 8,265,378 | 7,655,588 | 7,601,810 | 7,026,330 | 7,474,472

As heretofore stated, farm loan bonds to the amount of $140,122,200
have been issued by the various banks, and in the accompanying
table is shown the amount and the rate per cent issued by districts:

Farm loan bonds 1ssued by the several Federal land banks to Oct. 31, 1918, running 20
years and bearing interest as staled.

Location, 4} per cent, | 5 per cent. Total

Springfield..... $1, 750, 000 $3, 250, 000 25, 000, QD0
Baltimore. . 3, 750, 000 2, 500, 000 5, 250,000
Columbia. 3,000,000 3,500, 000 8, 500, 000
Louisville. . 4,750, 000 4,250,000 1 9,000,000
New Orleans. 5,750, 000 5,000, 000 10, 750, 000
St. Louis....... 4, 500, 000 6, 500, 000 11, 000, 000
St, Paul.......... 14, 500, 000 5,750, 000 20, 250, 000
L0311 1 S 11, 000, 000 3,250,000 14, 250, 000
WIChita . oot iiiiiiniiiiciiiiiiiiiiiiiiinees 10, 750, 000 3,500,000 14, 250, 000
JIOUSEOM. . e ieeeeinenncnoroacrcrsceanonceanss 7, 250, 000 5,750,000 13, 000, 000
BerKeley.ovorevieienineienreerenennsaneaneanes . 5, 250, 000 2,750, 000 8,000, 000
SPOKADC. ccovvrerurennsossncsssacsassenreonsnncrssseasaceassss 13, 750, 000 8, 500, 000 23, 250, 000
1217 Y R 85,000, 000 55, 500, 140, 500, 600
Lessbondson hand (Unsold)..c.oivivinerniirnieeianirneaanan 168,975 208, 825 377,800
Amount outstanding.......eeviiiiiiiiiniiiiiieniie, 84,831,025 55,291,175 140,122, 200
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JOINT STOCK LAND BANKS.

Through the courtesy of the Farm Loan Board there has been re-
celved the statement following, showing the condition at the close of
business on October 31, 1918, of all the joint stock land banks,
chartered under authority of the farm loan act.

Consolidated statement of the joint stock land banks at close of business Oct. 31, 1918,

ASSETS.

Mortgage 10ans. . .o o cvuenin it e aaeaan $5, 995, 239. 02
Plus accrued interest on mortgage loans....c.ccoeviiviiiiiiinnnnaans 95, 515. 55
6,090, 754. 57

Less amortization payments. . eoeeuvereniiniiiieiineiiianiennnn. 15, 393. 56
6,075, 361. 01

United States Government bonds and securities. . .. ..ccccvavana.... 2, 246, 230. 00
Farm loan bonds on hand (unsold). ..~.....oiiniiiiiiiiiniieniann, 134, 400. 00
Accrued interest on United Statesbonds...........ccociiiiiai.. 9, 850, 75
Cashonhandand in banks......oveinniiiiiiiiiioiiiiiiiiiiiaaaaas 2,109, 367. 62
Banking house. « o couviiiiiniiiiiiiiiiii ittt iaeieens 247, 000. 00
Furniture and fiXtUres...coeeeeceecnssenteorcrcscncsnsssceacencncaace 20,487. 22
Accounts receivable. . oottt i aeas 23,111.01
Other a8 ..o i i i it iii i iciencenicaaaaaaanenas 6, 787. 06
Excess of eXpenses 0Ver earnings. . . ...veceeeeeresncrenanesancnacnnn 41,438.49
T I O 10, 914, 033. 16

LIABILITIES,

Capital stock (paid in). . ...l 2, 010, 850. 00
Surplus (Paid ). ¢ o oriniiri i e ittt aaa s 63, 250. 00
Farm loan bonds authorized. ... ..o it iiiiiiiiiaanns 6, 875, 000. 00
Bills payable (money and bonds borrowed). ................... ... 1, 808, 500. 00
Accounts payable. . .o i tiec it iee e 760. 00
Reserved {0r Interest. ..veeeerrnerrreneiieineneennaccenanccannne 140, 502. 61
Reserved for taxes. ....viuiiimii et iia it 6, 554. 54
Other liabilities. .« coeriivrneeeeeiniiarrensascecssecacsecncanns 8, 616. 01
B4 100 Y R 10,914, 033.18

BUILDING AND LOAN ASSOCIATIONS IN THE UNITED
‘ STATES.

Mr. H. F. Cellarius, of Cincinnati, secretary of the United States

- League of Local Building and Loan Associations, has furnished this

office information in regard to building and loan associations in the

United States, the latest statistics being for the year ended December
31, 1917.

It appears that the increase in assets of these institutions during
the year ended December 31, 1917, was a little over $170,600,000
and the associations loaned out ‘on mortgage security $492,000,000.

There are in the United States 7,269 associations, with aggregate
resources of $1,769,142,175 and a total membership of 3,838,612.

These statistics show an increase during the year of 197 in the
number of associations, 270,180 in the membership, and $170,614,039
in assets over the report of the previous year. The increase in
membership was 7.5 per cent, while the increase in assets was 10.6
per cent. The average amount due each member is $460.88, as
against $447.96, the amount shown for the year 1916.
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The following table shows, by States, the number of associations,
the total membership, and total assets for States in which accurate
statistics are compiled by State supervisors. The data for other
States are consolidated under the heading ‘‘Other States,” and the
figures given are estimated:

Statistics for 1917-18.

Number Total . Increase
States. of associ-{ member- | Total assets. Inﬁ;;eaf: 12 | in mem-
atiens. ship. bt bership.
1| Ponnsylvania..cccevacereresresacanan 2,089 677,911 $324,265,393 | $25,438,326 52,908
. 2]} Ohip......... een 678 767,100 331,741,529 51,188,940 102, 238
3§ New Jersey.. . 793 329,063 168,215,913 13,088,951 29,150
4 | Massachusetts . 184 247,725 126,695,037 | 13,389,130 10,965
& 1 Idinois..... 662 246, 800 113,528,525 8,050,122 16,133
6 | New York 253 199,571 86,072,829 6,442,948 1743
7 | Indiana. 351 202, 409 78,112,917 5,818, 661 10,034
B | Nebraska - 73 101,929 , 545,630 6,627,783 7,002

9 | Ca'ifornia. . 91 42,227 35,928,447 | 3,134,429 L
10 | Michigan..... 72 69,041 35,659,360 4,279, 888 5,308
11 | Kentucky... 125 62,816 27,085, 282 1,572,372 1
12 | Missouri..... .. 155 56,116 26,770, 144 3,226,311 5,712
13 | Kansas........ 72 66,442 26,000,167 | 2,446,058 5,415
14 | Loufsiana........ccveviunnns 67 47,793 25,911,928 1,362,683 15,237
15 | District of Columbia...... .o 19 37,075 22,399,995 ,115 1993
16 | Wisconsin. ........nvennn. 78 50,612 19,887,368 | 3,013,526 4,721

17 | North Carolina. 140 37,400 17, 608, 000 1,703,230 | 15,
18 | Washington.. 42 46,318 14,444,177 2,366,450 3,318
19 | Arkansas.. 40 21,053 10, 583, 447 09, 439 11,807
20 | Towas... 50 33,035 9,638,852, . ...l
21 | Minnesota. 63 22,020 8,979,642 626,537 1,390

22 | West Virgin 48 21,500 8,119,131 369, 564 1,
23 | Colorado?.. 44 +10, 200 6,688,983 |..............l...LL.
24 ine........ 38 14,959 6,671,239 233,961 375
25 | Oklahoma. ... . 34 18,142 6,554,175 2,354,175 4,942
28 | Rhode Island . . 3 11,499 5,938,436 577,906 1,385
27 | Connecticut................. . 22 14,900 4,869,748 $16,423 936
28 | South Dakota.... 14 5,857 3, 603, 836 89 13,023
29 | New Hampshire. . 22 8,551 3,336, 072 322812 885
30 | Tennessee........ ... 13 5,166 3,207,754 1112,865 1182
31 | North Dakota.. . 10 5,785 2,837,118 90,308 185
32 | Texas.... 28 7,156 2,314,927 372,489 1,281
33 | Montana. 16 4 1,849,035 209, 1,502
34 | New Mex « 13 3,515 1,469,276 172,660 1175
35 | Vermont. .. 6 749 287,791 52,079 256
856 341,875 157,319,172 | 10,975,756 19,351
TOtAleeeeernrenrnnnnnnanannnns 7,260 | 3,838,612 | 1,769,142,175 | 170,514,039 | 270,180

1 Decrease. % Reports issued biennially. Figures of 1916 used.

By reference to the foregoing table, it will be noted that Ohio
shows the largest increase in assets for the year, gaining $51,188,940,
followed by Pennsylvania, where the increase was $25,438,326.
Other large increases for the year were shown in Massachusetts,
$13,389,130; New Jersey, $13,088,951 ; Illinois, $8,050,122; Nebraska,
$6,627,783; New York, $6,442,948; Indiana, $5,818,661; and Michi-
gan, $4,279,888.

RECEIPTS AND DISBURSEMENTS FOR 1917,

The aggregate receipts of the building and loan associations for
1917 from all sources were $1,220,600,658, an increase of $158,687,635
over the receipts of the previous year. The receipts from weekly
dues were increased $37,647,516, from paid-up stock $6,783,893, and
from deposits $23,196,571. Mortgage loans were increased by
$78,805,481, stock withdrawals increased by $7,175,321, paid-up
stock by $15,519,998, and deposit withdrawals by $7,759,840. The
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total expense of management for the year 1917 was $9,810,744, or
about eight-tenths of 1 per cent of the total receipts.
The receipts and disbursements for 1917 in detail were as follows:

Recetpts,

Cashonhand Jan. 1, 1917, it itieitcacanneas $58, 018, 034
Weekly dues. . ... ooiiiiiiiiiiiiiiiiiaiieaieiineiaannn P, 372, 3983, 426
Paid-up Bt0CK. caien it e ettt et e, 50, 312, 814
B 0t 5 7 R 116, 054, 938
Loansrepald. c oo ittt ittt ettt ettt aaa 360, 137, 274
103 - 100, 414, 566
5163 100 '/ 4,781, 646
F T T PSR 1,521, 102
Pass books and Initiation. .ccveeeieceneivrinivieenaesinnnseneennens 975, 252
Borrowed mMoney ... ciiii i ittt ir it aieceaniaae 89, 322, 894
Real estate s0ld... ..ottt c ittt tee e raaeneas 9, 010, 164
Miscellaneous receipts. .o vue e e i et 57, 658, 498

Total recelpts. . cvvvniei i ree e 1, 220, 600, 658

Disbursements

Pass-book LOAIS . - 0o nine i i e aaae $39, 279, 366
Mortgage 1oams. . ..o e it e 492,094, 692
Btock withdrawals. . .oooe i i 304,031, 172
Paid-up stock withdrawals. ............ i 47, 932, 908
Deposit withdrawals. . ... e 92,328, 708
B U5 o423 7 9,810, 744
Borrowed money repaid...eeeeee ettt i 90, 028, 860
TDEEPOSE ..o eeee s in s e eaneeneeanan e e n e eanaaannrennneaanaeans 3,195, 042
Real estate purchased . .....cooiii i 12, 751, 056
Miscellaneous disbursements.....ooooviiei i, 63, 333, 156
Cashonhand Jan. 1, 1918 e cruriiini i ieaa 65, 814, 954

Total dishUrsementS. «coeeeceeennnecraeea e oo e aaa e caaanans 1, 220, 600, 658

DISTRICT OF COLUMBIA.
BANKS AND BANKING IN THE DISTRICT OF COLUMBMA.

There are 64 banking institutions in the District of Columbia,
consisting of 14 national banks, § trust compaaies, 24 savings banks,
and 20 building and loan associations. The aggregate capital of all
these institutions on June 29, 1918, was $%19,394,000. The total
individual deposits were $137,656,005, and the aggregate resources
205,488,027

The number, capital, individual deposits, and aggeregate resources
of each clags of institutions deing business in the District of Columbia
on June 29, 1318, are shown in the following table:

Individual Apggregate

Number.| Capital. deposits. resources.

National banks 14 | 87,427,000 | 838,055,000 | 398, 269,000

Loan and trust comparies, 6 | 10,000, 000 38, 538, 000 58,527,000
-Bavings banks.......... . 24| 1,907,000 20, 811, 000 25,477,000
Building and loan asseciatiens. cveseeeerseroasaecnnas 2 joiiiiiiann, 120, 252, 005 23,215,027
7 RO 64 | 19,394,000 | 137,656,005 203, 488, 027

1Share payments mainly.
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BUILDING AND LOAN ASSOCIATIONS IN THE DISTRICT OF COLUMBIA,

On March 4, 1909, the building and loan associations in operation
in the District of Columbia were placed under the supervision of the
Comptroller of the Currency. On June 30, 1909, there were 22 asso-
ciations, with aggregate resources of $14,393,927; on June 30, 1918,
the associations 1n operation numbered 20, with aggregate resources
of $23,215,027, an increase in the 8-year period of $8,821,100. These
associations increased their resources during the past year by $951,022,

There is shown in the following table loans, installment payments
on shares, and aggregate resources of the building and loan associations
in the District of Columbia for each year from June 30, 1909, to June

30, 1918:
Number
% Installments{ Aggregate
Years. coiia ?isosgs. Loans. on shares. | resources.

22| $13,511,587 | $11,996,357 |  $14,393,927
19| 14,415,832 | 13,213,644 15, 250, 731

CONCLUSION.

I desire to express my deep appreciation of the able, earnest, and
faithful service which has been rendered by the employees, generally
of this bureau during the past year, including the force of Nationa
Bank Examiners and their assistants.

With the great demand which has existed in all sections, but
especially in Washington, for trained clerks, bookkeepers, and account-
ants, and the high salaries which have been obtainable i1n commercial
life, the temptation to avail of these higher pecuniary rewards has
been great. Under these conditions it 1s a (fistinct, pleasure to be
able to pay special tribute to the constancy, loyalty, and fidelity with
which tEe men and women employees of this bureau have stayed on
their jobs and have applied themselves to their arduous duties.

Owing to the difficulty in obtaining the necessary authority to
increase the force of the bureau to a point commensurate with the
increased burdens which have been thrown upon it, our office force
has been required during the past year to do much extra work and to
observe late and unusual hours. This they have done cheerfully and
effectively, and this extra service was rendered without a corre-
sponding increase in their compensation.

With a conscientious determination to perform their full duty and
do their part in the winning of the war, tﬁe employees of this bureau
far and near, have generally resisted the temptation to accept outside
offers and except for those who have entered the Army and Navy
they have generally remained steadily at their exacting and very
responsible tasks here. Their unselfish, intelligent, and painstaking
efforts entitle them to alarge share of the credit for the successful opera-
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Twenty-four per cent of the male employees of this bureau left to
enter the Army or the Navy. They have been rendering heroic and
valiant service. Several of them have yielded up their lives for the
land they loved and fought for.

I respectfully invite your attention to a number of special exhibits
relating to national banks which are published as an appendix to
Volume 1 of this report, in addition to other exhibits to Whic% reference
has already been made. The customary statements showing in detail
the condition of each national bank in the United States, together
with further special and general statistical data and the usual digest
of court decisions relating to national banks are presented in Volume
2 of this report.

Respectfully submitted.

JoHN SkELTON WILLIAMS,
Comptroller of the Currency.

Tne SPRAKER oF THE HOUSE OF REPRESENTATIVES,
85478°—cur 1918—voL 1—11
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Exuisir A.
FEDERAL GUARBRANTY OF DEPOSITS IN NATIONAL BANKS,

The following is a copy of a circular letter addressed under date of
June &, 1918, to all national banks in connection with the recommenda-
tion made by the Comptroller of the Currency in his report to the Cangress
for the year 1917 in regard to the insurance or guarantee of bank deposits:

Juxe 5, 1918.
To National Banks:

1t is deeply gratifying to chronicle the steady increase in the strength and safety of
tlie national banks of our country. Five months and five days of the year 1918 have
now passed without the failure of a single national bank in any one of the 48 States
of the Union, while applications have been received in this period for 123 charters
for new national banks. We can not, however, in the ordinary course of things, expect
this extraordinary showing to be indefinitely continued. In the same period there
were failures in 10 States of 13 banking institutions under State supervision.

The records show that as to national banks there has been no such immunity from failure
before for 37 years, or since the year 1881.

At that time there were in operation only 2,102 national banks with resources of
2,270 million dollars, as compared with 7,707 national banks at this time with resources
of over 18,000 million dollars.

There is still room for improvement in banking conditions. Section 333 of the
Revised Statutes of the United States provides that the Comptroller of the Currency
shall submit annually a report to Congress which shall contain, inter alia, recommen-
dations for “any amendment to the laws relative to banking by ‘which the system
may be improved and the security of the holders of its notes and other creditors may
be increased.” i

As a result of much study and investigation, the Comptroller of the Currency in his
fast annual report to Congress made a number of recommendations looking toward
increasing the strength and safety of the banks and promoting the welfare of their
customers and the public. Probably the most important recommendation related to
a bill to provide for the guaranty of all deposit balances in national banks of $5,000
or less, upon which interest should not be paid in excess of a reasonable rate, to be
determined by Congress. The recommendation of the comptroller was that this
rate on such guaranteed deposits should not exceed 3 per cent per annum,

The Comptroller’s recommendation for a law for the guaranty of national bank
deposits was submitted in pursuance of the duty imposetf upon him by the Federal
statute quoted above.

A bill for the guaranty of deposits in national banks of $5,000 and less has been
favorably reported by the Banking and Currency Committee of the Senate and is now
before the Senate for consideration and action. It is understood that the plan for the
guaranty of national bank deposits for $5,000 or less, upon which interest not exceeding
3 per cent is to be paid, and making it discretionary with the national banks as to
whether or not they shall take advantage of its provisions, has already received the
approval of the Secretary of the Treasury, ang, including its ex officio members
(the Secretary of the Treasury and the Comptroller of the Currency) of a majority!® of
the members, individually, of the Federal Reserve Board, and also has the support of
the chairmen of the Banking and Currency Committees of the United States Senate
and House of Representatives and of other leading men in both Houses of Congress,

It has been recently developed that a propaganda has been started for the purpose,
if possible, of defeating the bill and of depriving the national banks of the country
and their 16,000,000 depositors and the public generally (who are interested in having

1 The other members referred to besides the Secretary of the Treasury and-the Comptrollerof the Currency
were Governor Harding and ex-Governor Hamlin, of the Reserve Board. Since the publication of this
c;rc;ﬂar Governor Harding has modified somewhat the views he had previously expressed in this cone
nection.
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money now in hiding brought again into circulation) of the manifest and obvious
advantages which this bill would secure.

In order to obtain, if possible, the independent views of national banks, the
Comptroller of the Currency will be pleased to have an expression of opinion from
the management of each national bank (preferably the view of a majority of the
directors of each bank or, if this is impracticable, an expression of opinion from the
president or other chief executive officer) as to whether they would like to see such
a bill as has been recommended by the Comptroller of the Currency enacted; and,
if the answer is negative, the Comptroller would be pleaged to be furnished briefly
with the principal reason or reasons for such opposition.

Tt is, of course, reasonable to assume that the vast majority of the 16,000,000 deposi-
tors in national banks would receive the Government guaranty of their deposits with
deep satisfaction.

Some objectors say that they are opposed to the guaranty or insurance of deposits
“on principle.” If this reason is alleged, the Comptroller would be pleased to be
informed upon what principle such objection is made. Surely there can be no sound
argument against the general principle of insurance.

A man who invesets his savings in a house wisely and gladly pays a premium to
insure or guarantee his investment against loss by fire or by tornado and its contents
against loss by burglary.

If his savings are invested in a ship or its cargo, he takes the precaution to insure
or guarantee it against loss at sea.

Upon what principle can it be contended that it is wrong to give a man the oppor-
tunity of paying a small premium for the purpose of insuring his savings deposited
in a national bank against loss, whether the loss be the result of incompetency, mis-
fortune, or corrupt management?

The principle of the guarantee of bank deposits has been tried in a number of
States, and in some of these States, despite imperfections in the laws, and various
handicaps which are avoided in the bill now proposed, the plan has worked to the
distinet advantage of State banks and of their depositors; and in some of these States
where the national banks, whose deposits have not been guaranteed, have competed
with the State banks, whese deposits are guarantced, the national banks have been
placed at a cousiderable disadvantage.

Tt is believed that there are millions of people who have savings in the shape of
gold, silver, or paper money who keep no bank account, but who would gladly open
accounts with national banks if such a law as is now proposed should be enacted.
It is interesting to note that with the growing strength of the national-banking system
the number of depositors has increased by more than 8,000,000 since 1910.

If it should be agreeable to you to inform this office whether your bank approves
or disapproves of the legislation proposed, it is hoped that you will give briefly your
reasons for your conclusions.

In the event that you may have written or telegraphed to Senators or Congressmen
in opposition to the measure it is also hoped that it will be agreeable to you to state
whether such telegram or letter was sent after the subject had been formally discussed
by your board of directors and as a result of their conclusions or whether it was sent
by some officer of your bank in advarce of formal action of your board. Tt is assumed
that if such communications as you may heretofore have addressed to your Senators
or Representatives were sent with the approval of your board of directors you will,
of course, have no objection to so stating in your reply.

I submit herewith a memorandum setting forth briefly the principal arguments
which have moved this office to advocate the passage of a law for the guarantee of
bank deposits, which it is hoped you may have the opportunity of considering before
sending in your reply.

The bill as propesed does not forbid the payment on deposits of a rate of interest
in excess of 3 per cent, but the deposits on which over 3 per cent per annum may be
paid are not to have the benefit of the Federal guaranty.

If in your reply you desire to offer any suggestions in connection with the rate of
interest permissible on guaranteed deposits or other features of the proposed law, this
office will be glad to have you submit them,

Respectfully,
Jno. SkELTON WiLLiaMs,
Comptroller.
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Sexare Birr 4426,
PROVIDING FOR THE GUARANTY OF DEPOSITS OF $5,000 OR LESS IN NATIONAL BANKS,

The Comptroller of the Currency in his annual report for the past year, in recom-
mending the passage of a bill for the guaranty of all deposits of $5,000 and under to
the credit of any one depositor in national hanks, suggested that this guaranty should
apply only to those deposits upon which the rate of interest paid should not exceed 3
per cent per annum. (See Comptroller’s Annual Report, 1917, vol. 1, p. 24.)

As the bill as originally prepared contained no limitation on the rate of interest to
be paid on deposits, the Scnate committee inserted a provision limiting interest on
guaranteed deposits to 4 per cent before reporting the bill to the Senate.

The opponents of the measure have seized upon the 4 per cent interest feature as a
basis for a general attack, and are using it as an argument to defeat the whole propo-
sition. There are several reasons why it may be undesirable to guarantee depcesits
upon which as much as 4 per cent interest is paid, but these reasons do not apply to
the bill as originally recommended limiting the rate of interest on such deposits to 3
per cent.

A 4 per cent guaranteed interest rate might interfere to some extent with the invest-
ment of money in Liberty bonds, but thisinterference is not as serioua as the opponents
of the measure would make it appear—Ifor Government bonds which pay 4 per cens
and 4% per cent are exempt from laxation, while money in bank, whether the interest is
guararteed or whether it is not, may be subject to tazation, which in some Statet
amounts to from 1 per cent to 2 per cent. A 4 per cent interest rate on deposits is niot
generally conducive to safe and conservative banking. When banks pay high rates
on deposits they are tempted to.exact higher rates from the borrowing public on good
loans—often rates which are contrary to the usury laws; and, moreover, they are
induced sometimes to take indifferent or unsafe loans because of the higher interest
ﬁfield, which they claim they are thus forced to ask when they pay high interest on

eposits.

The efforts of the Comptroller of the Currency and also of the Federal Reserve
Board have been, for some time past, directed against the payment of excessive
interest rates on deposits, whether this interest is paid on balances to the credit of

. banks or of individuals.

. The argument which certain national banks are urging, that it is unjust to require
strong and well-managed banks to pay a premium, say, of one-tenth of 1 per cent for
the benefit, as they claim, principally of the weaker or less well-managed institutions
when the strong banks do not want the guaranty, and object to being taxed for the
purpose of insuring their deposits, will be fully met if the bill should be amended so
ag to provide that, if any national bank does not wish io have its deposits guaranteed, 1t
need not pay the tax wlach it ts proposed to charge on deposits that are guaranteed.

If such an amendment should be adopted the opponents of the bill will have their
arguments cut completely from under them. They can have no justification for
opposing a measure which, while not taxing them, gives to other banks that willingly
ga}{ the tax the benefit and advantage which such banks and their depositors greatly

esire.

For example, what right would the Tenth National Bank of New York, with
$10,000,000 of capital, and deposits in proportion, have to object to a law under which
the Columbia National Bank of Oswego (whose deposits or balances are all, we will
say, for $5,000 or less) would secure the Government’s guaranty on those deposits by
paying an annual tax of one-tenth of 1 per cent? Isit not only a ‘‘dog-in-the-manger
spirit which could inspire the big bank in a case like this to oppose and attack a measure
which would give a much-desired benefit to a smaller bank with its thousands of
small depositors when the smaller bank is perfectly willing to pay the cost, and when
the law requires no payment from and imposes no hardship upon the larger bank?

1f the big bank fears that such a guarantee law will draw away its depositors from the
large bank to the smaller bank, the big bank can readily obtain a similar guarantee by
paying precisely the same tax rate that the smaller bank gladly pays.

ARGUMENTS FAVORING PROPOSED GUARANTEE LAW.

The main advantages of the'bill for the guarantee of bank deposits may be briefly
summarized as follows:

First. Such an absolute guarantee by the Government would bring from its hiding places
many millions of dollars of hoarded money in all parts of the country, some of u:/z?ich 18
being kept in stockings and cupboards and some in safe deposit vaults.
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There are thousands of people throughout the country who hold on to their savings
and hide them in their homes because they are afraid to trust any bank. Of course,
upon such money they get no interest—that money issimply idle and wholly unproduc-
tive. If the Government should give its guarantee, this money will come out of its
hiling places and again become active in the currents of trade, where it is especially
necded in these times of war. These owners will realize that, when guaranteed by the
Government, it is safer than it could gossibly be however carefully it may be stored
away in their homes. In the second place, it will yield them 3 per cent interest,
iusteafil of nothing, and will be helpful to others to whom the bank will then be able
to lend it.

Tt 1s incontrovertible that—

1. Such a law would bring large sums of hoarded money back into circulation.

Because—

1. Such funds are far safer in bank guaranteed by the Government than in any
hiding place.

2. In bank the owner-can get 3 per cent per annum interest; if hid away, he gets
nothing. .

Second. The passage of such a law would give an absolute guerantee to 15,902,194
depositors in national banks, this being the number of deposit accounts on March 4, 1918,
of $5,000 or less.

That means that this law, if availed of, would give a sense of complete protection
and comfort to nearly sizteen million depositors or owners of deposit accounts scattered
throughout our 48 States and the District of Columbia.

The records show that those whose bank balances amounted ‘to more
than $5,000 each, and whose accounts would not be guaranteed,

numbered only ..ov. oo . 353,139
The money to the credit of the 15,902,194 depositors was............ $4, 521, 027, 000
While the large balances to the credit of the 353,139 large depositors

aggregated about........ ... . L. e eeeaeeiaea e 8, 000, 000, 000

Third. The passage of such a law should practically prevent, in the future, runs on all
national banks which may enjoy the protection of such a guarantee, with the many dangers
and disturbances attendant upon such runs and the failures which so often follow them.

ITad such a law been in operation in times past, some of the panics and commercial
crises which have disturbeg and wrecked the country and which were precipitated
by runs on banks could have been averted.

Fourth. The guarantee of bank deposits would give peace of mind, comfort, and con-
fidence to the poor man and the poor woman who may kave accumulated their savings of a
lifetime in the savings departments of these banks.

The mental worry and anxiety which thousands of heads of families have endured,
especially in times of illness for fear of what might become of their families if they
should be taken away, and if at the same time the bank in which their lifetime savings
have been deposited should fail, would be completely relieved as far as the safety of
their savings 18 concerned. This anxiety and care and worry which depositors have
been unable to cast aside, even when banks are in good condition, is multiplied a
hundredfold when the bank fails and closes its doors, as has happened with national
banks 451 times since 1890, and when the depositors realize that their savings of all
their earlier years are lost, or else that it may be months or years hefore they recover
their money. Depositors sometimes have to wait through long years of misery and
privation before they get back their deposits. There is one bank still in process of
liquidation which failed over 27 years ago, whose affairs were so hopelossly tangled that
it has not yet paid its final dividend to depositors, and there are doubtless many
depositors who have died while waiting to get their money-—their deaths probably
hastened by the tying up of their lifetime savings. Such harassment and distress
not only impair the efficiency of the depositors 43 workmen in such times, but have
often driven both men and women to desperation and suicide.

Pifth. It is probable that nothing which has thus far been suggested would contribute
more to the unification and solidarity of our entire banking system than the enactment of
such a law as this. It is believed that it would have a paramount and determining influence
with the State banks in inducing them to nationalize to get the benefit of the Government
guarantee of bank deposits.

The destrability of the unification, as far as possible, of the banking system of the
country is, I believe, generally admitted by the thinkers and leading men of both
political parties—especially in these times of war where the closest cooperation and
coordination on the part of all financial interests is recognized to be of such preeminent
importance.
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The records show that the national banks of the country, for several years past,
have outstripped the State institutions in the rate of growth; while at the same time
they have made a more creditable exhibit in the matter of losses. Such a guaranty
measure may be confidently expected to have an immediate and potent effect in
bringing State banks more rapidly into the national system and in strengthening and
solidif)ylnng our whole financial structure.

Sixth. There is no force in the suggestion which has been urged that the guarantee of
their deposits by the Government would have the effect of making national-bank officers
loose, lax, and careless in their methods and management.

The supervision by the Government would, if there is any change, be even more
thorough and effective. It would be idle and unreasonable to suggest that, because
the money of depositors is fully protected, the directors of a bank, who are always
necessarily stockkolders, would be less vigilant, less careful to protect their own personal
interests—particularly their capital placed in the stock of the bank. The manage-
ment of the banks would therefore still have this vast stock investment of over two
billion dollars to protect; and furthermore, they face the danger of the 100 per cent
assessment on the stock of any bank if the bank should be so indifferently or loosely
managed as to bring insolvency.

A guarantee of deposits carries no guarantee of stock; and the officers of national
banks would not be tempted more readily than now to make bad loans or o adopt
loose methods when they know that their Icsses must fall exclusively upon them-
selves and upon their fellow stockholders and on the Government, even though the
Government should protect the general depositors.

Seventh. Under such a plan as is proposed, all banks unll earnestly strive lo inspire
public confidence and mantain a good reputalion, not only for'the sake of protecting
their stock investments but also for the sake of drawing to the bank the larger depositors—
those whose deposit accounts amount to more than $5,000.

The large depositors will naturally exercise special discrimination in placing their
funds, and wiIF endeavor to select for such deposits, which may not have the Gov-
ernment guarantee, those banks which have the best reputation for honesty, fidelity,
and intelligence in management.

The suggestion that the benefits of the guaranty law will apply mainly or entirely
to the smaller banks and their depositors rather than the gepositom of the Ilarger
banks is not borne out by the facts of the case.

The records of this oflice for the past 36 years show that the total deposits of the
smaller banks—or, say banks with less than $200,000 capital—which failed in this
pericd amounted to $60,788,000, representing the amount of money which was tied
up from time to time during this period in these banks, a portion of which was lost.
In the same time, the amount of deposits tied up in banks with capital of $200,000 or
more amounted to $133,572,000; and of this sum over $68,008,000 was tied up in the
largest banks—those with capital of $500,000 and over.

The aggregate amount of deposits of national banks which were tied up by bank
failures from 1912 to 1917 was about $30,000,000—exclusive of deposits aggregating
apgroximately $50,000,000 more in banks which suspended temporarily, but were
subsequently restored to solvency, in the same five-year period.

The tying up of $194,000,000 of deposite in failed banks over this period may not
seem large as compared to the total deﬁosits of all banks; but it is of high importance
when we consider the untold misery which these failures brought to tens of thousands
of helpless men and-women who, under the provisions of such a bill as is now proposed,
could have been epared, and hereafter ought to be spared, such loss and sufiering.

It is believed, and with much reason, that if this bill should become a law, leaving
it discretionary with national banks as to whether they accept its provisions or not,
the vast majority of these banks will come in promptly, and that they will be followed
rapidly by those State banks that are eligible for nationalization.

Joux SxerLtoN WiLniams, Comptrolier.
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Exnrsir B,

161

Number of deposit accounts which exceed $5,000 each, the number which amount to $5,000
or less each, and the aggregate amount of aceounts which amount to $5,000 or less each
as shown by reports of condition made by national banks at the close of business on

Mar. 4, 1918.

Number of gemg}:gzgf
doposit ac- counlt);sL'mclud A
counts, includ- | %S, INC G- geregate
. ing Certifi- ing cerftx([ii< 3mou.pt of
Geographieal focation, cates of de- pcoas.ggs the hal- coug%’;’;ﬁfl’“t_
|- 'y -
JDasit, the bal | ances’of which | ing to $5,000 or
excood $5,000 amount to less each,
each. $5,000 or less
‘ each.
New England States:
RESEIVE CIlY . cveuennricennanaecacencseenanacacacasns 7,479 38,082 $28,164, 012
Country PODKS. . oaececiacereercncncnocaracacnancnns 11,923 838, 486 225,952, 666
TObAl. e veneeeernernnennenans et eri—a e 19,402 876, 568 254,116,708
Eastern States:
Central reServe City. . cevviniiierierireirenrenenen 34,313 285,911 152, 548, 586
Other teserve cities... 19, 591 332,884 157,992,015
COUNELY DANKS - o veeeneeeenmeaaaaceanaaneaneanenn 30,341 3,651,302 984,531, 652
L T DU 84,248 4,270,097 | 1,295,072,258
Southern States:
ReSEIVE CILIeS. .o aiinrsreeenrnnesrersonaennnaonnes 11,281 599,558 159, 252,978
Country banks...oooeuriiiiiiniiiniiiiiiesecinnns 24,709 2,750,401 614,993,346
OtAL. 1 tannrenievvnneceaaeameaneanaanneanaans 35,900 3,349,959 774,246,323
Middle Western States:
Central reserve Cities.oaveneseneveraiennesronassnsas 18,384 179,039 83, 603,155
Other teserve citics N 21,308 529, 531 215,790, 685
Cotntry baBKS. ccveeuiirniietaieianaatnncetenecannn 1283, 290 3,601,242 993,734,219
TOLAL. . o eeeneeeneenennenranrncnsanenseneanannns 167,932 4,399,812 | 1,293,128,059
Western States:
RESEIVe CIt1eS. ceus e nnsaceeneeaneaneaneanranaaneannn 3,873 246,312 89,339,039
Country banKs..cverneeurininveerroerereeaseiennnes 17,024 1,529,871 432,940,610
T 7 N ! 25,897 1,776,183 522,279,619
! 11,320 370,425 153,746,830
! 8,300 859,150 298,437,809
|
b 19,620 1,229,575 382,184,639
Total United States...meeuveniirenseeaineaniins | 393,139 15,902,194 4,521,027, 630
RECAPITULATION.
Central reserve citics....... tereeiacsenetaenaaanaaaacacas 52,697 464,950 236,151,741
9,853 2,116,792 804,285, 587
220, 587 13,320,452 | 3,480,590,302
353,139 15,902,194 | 4,521,027,630

Exainir C.

LEGISLATION AFFECTING OR RELATING TO NATIONAL
BANKS,

During the past {ear important legislation has been enacted,
amending the Federal reserve act, the national bank act, and other
measures affecting or relating to banking.
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FEDERAL RESERVE AND NATIONAL BANK ACT AMENDMENTS.

Certain provisions of the Federal reserve act and national bank
act were amended by the act approved September 26, 1918, namely,
those (a) relative to choosing directors of classes A and B of Federal
reserve banks;-(b) enlarging trust powers of national banking asso-
ciations; (¢) providing for FFederal reserve notes of large denomina-
tions; (d) conferring power upon the Federal Reserve Board to
change the reserve requirements of national banks located in the
suburbs of reserve and central reserve cities; (¢) relating to the
acceptance of fees, commissions, etc., by officers, etc., of member
banks; (f) regarding the purchasing from and selling to directors the
assets, etc., of member banks; and (g) amending sections 5208 and
5209, Revised Statutes, to make them applicable to officers, ete., of
Federal rescrve banks and of member banks.

TRUST POWERS OF NATIONAL BANKS.

In connection with the enlargement of trust company powers of
national banks, the Comptroller under date of September 27, 1918,
made the following announcement to national banks;

1 am pleased to advise you under authority of an act of Congress, approved by
the President on. September 26, 1918, enlarged powers have been conferred upon
national banks which are now authorized (under the limitations prescribed in the
act) to open trust departments and to act astrustee, executor, administrator, registrar
of stocks and bonds, guardian of estates, assignee, receiver, committee of estates of
lunatics, and in any other fiduciary capacity in which State banks, trust companies,
or other corporations which come into competition with national banks are permitted
to act under the laws of the State in which the national bank is located. As a con-
dition precedent to the exercise of these new powers it is necessary to obtain a permit
Arom the Federal Reserve Board. National banks obtaining such permits must have
capital and surplus required by the State law governing State banks, trust com-
panies, and corporations exercising such powers.

CHANGE IN RESERVE REQUIREMENTS.

Acting upon the authorit¥ conferred by this amendment to change
the reserve requirements of national banks located in outlying dis-
tricts of a reserve or central reserve city, the Federal Reserve Board
has authorized the following changes:

Boston.—Four specified suburban banks will hereafter be required
to maintain only 7 instead of 10 per cent on demand deposits.

New York.—No change is made in the reserve requirements with
respect to banks in the Borough of Manhattan, but banks in the
Boroughs of Brooklyn and The Bronx will hereafter be required to
maintain 10 instead of 13 per cent reserve on demand deposits, and
banks in the Boroughs of Queens and Richmond will be required
to maintain only 7 instead of 10 per cent reserve on demand deposits._

Pittsburgh.~—Five suburban banks in this city will hereafter be
flequir.ed to maintain reserve of 7 instead of 10 per cent on demand

eposits, ¥ o

%ﬁicago.————The reserve requirement for 14 :suburban banks in
g,hicago will hereafter be 10 instead of 13 per cent on demand

eposits.

I}{ansas City, Mo.—The reserve requirement of one suburban
bank has been reduced from 10 to 7 per cent on demand deposits,

. S R =
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Los Angeles.—Seven suburban banks in the city will hereafter be
required to maintain a reserve of only 7 instead of 10 per cent on
demand deposits.

Portland.—The reserve requirement of two suburban banks in
Portland has been reduced from 10 to 7 per cent on demand deposits.

RECEIPT OF FEE, COMMISSION, GIFT, ETC.; PURCHASE OR SALE Or
ASSETS BY OR FROM A MEMBER BANK.

The provision of section 22 of the Federal reserve act requirin
the affirmative vote or written assent of a majority of the boar
in connection with notes executed or indorsed by directors or attor-
neys of banks has been omitted from this section as reenacted.

In lieu of the provision in this section which prohibited an officer,
director, employee, or attorney of a member bank from receiving
other than the usual salary or reasonable fee paid by the bank,
the section now provides, in substance, that, except as therein

rovided, any officer, director, employee, or attorney of @ member
Eank who stipulates for or receives or consents or agrees to receive
any fee, commission, gift, or thing of value from any person, firm,
or corporation for procuring or endeavoring to procure for anyone
a loan or the purchase or discount of any paper, note, draft, or
bill of exchange by such member bank shall be deemed guilty of
a misdemeanor and shall be imprisoned not more than one year or
fined not more than $1,000, or both.

The section permits a member bank to contract for or purchase
from any of its directors, or firms of which they are members, any
securities or other property in the regular course of business upcen
terms not less favorable to the bank than those offered to others, or
when the purchase is authorized by a majority of the board of dirce-
tors not interested in the sale, such authority to be evidenced by the
affirmative vote or written assent of such directors.

Any member bank may sell securities or other property to any of
its directors, or firms of which they are members, in the regular course
of business on terms not more favorable to such directors or firms
than those offered to others, or when a sale is authorized by a ma-
jority of the board of directors, to be evidenced by their affirmative
vote or written assent.

No miember bank shall pay a greater rate of interest on the deposits
of any director, officer, attorney, or employee than that paid to other
depositors on similar deposits With such member bank.

irectors or officers who knowingly violate or permit to be violated
the provisions of this section, or regulations of the board made there-
under, are personally and individually liable for all damages sus-
tained by the bank, the shareholders, or any other persons by reason
of such violation.

The act amending the forementioned sections of the Federal reserve
and national bank acts follows:

Be it ena:ted by the Senate and House of Representatives of the United Stales of America
tn. Congress assembled, That section four of the act approved December twenty-third,
nineteen hundred and thirteen, known as the Federal reserve act, be amended and
reenacted by striking out that part of such section which reads as follows:

‘“‘Directors ¢of class A and class B shall be chosen in the following manner:

“The chairman of the board of directors of the Federal reserve bank of the district
in which the bank is situated or, pending the appointment of such chairman, the or-

o ganization committee ghall classify the member banks of the district into three general
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groups or divisions. Each group shall contain, as nearly as may be, one-third of the _
aggregate number of the member banks of the district, and shall consist, as nearly as
may be, of banks of similar capitalization. The groups shall be designated by number
by the chairman.

“ At a regularly called meeting of the board of directors of each member bank in the
district it shall elect by ballot a district reserve elector and shall certify his name to
the chairman of the board of directors of the Federal reserve bank of the district.
The chairman shall make lists of the district reserve electors thus named by banks
in each of the aforesaid three groups and shall transmit one list to each elector in each

oup.
gr“]illjach member bank shall be permitted to nominate to the chairman one candidate
for director of class A and one candidate for director of class B. The candidates so
nominated shall be listed by the chairman, indicating by whom nominated, and =2
copy of said list shall, within fifteen days after its completion, be furnished by the
chairman to each elector.

“Every elector shall, within fifteen days after the receipt of the said list, certify
to the chairman his first, second, and other choices of a director of elass A and class
B, respectively, upon a preferential ballot, on a form furnished by the chairman
of the board of directors of the Federal reserve bank of the district. Each elector
shall make a cross opposite the name of the first, second, and other choices for a director
of class A and for a director of class B, but shall not vote more than one choice for
any one candidate,”’ and by substituting therefor the following:

““Directors of class A and class B shall be chosen in the following manner:

“The Federal Reserve Board shall classify the member banks of the distriet into
three general groups or divisions, designating each group by number. Each group
shall consist ag nearly as may be of banks of similar capitalization. Each member
bank ghall be permitted to nominate to the chairman of the board of directors of the
Federal reserve bank of the district one candidate for director of class A and one can-
didate for director of class B. The candidates so nominated shall be listed by the
chairman, indicating by whom nominated, and a copy of said list shall, within fifteen
days after its completion, be furnished by the chairman to each member bank. Each
member bank by a resolution of the board or by an amendment to its by-laws shall
authorize its president, cashier, or some other officer to cast the vote of the member
bank in the elections of class A and class B directors.

“Within fifteen days after receipt of the list of candidates the duly authorized
officer of a member bank shall certify to the chairman his first, second, and other
choices for director of class A and class B, respectively, upon a preferential ballot
upon a form furnished by the chairman of the board of directors of the Federal reserve
bank of the district. Each such officer shall make a cross opposite the name of the
first; second, and other choices for a director of class A and for a director of class B,
but shall not vote more than one choice for any one candidate. No officer or director
of a member bank shall be eligible to serve as a class A director unless nominated
and elected by banks which are members of the same group as the member bank of
which he is an officer or director.

‘“ Any person who is an officer or director of more than one member bank shall not
be eliglee for nomination as class A director except by banks in the same group as
the bank having the largest aggregate resources of any of those of which such person
is an officer or director.”

SEc. 2. That section eleven (k) of the Federal reserve act be amended and re-
enacted to read as follows:

(k) To grant by special permit to national “panks applying therefor, when not in
contravention of State or local law, the right to act as trustee, executor, administrator,
registrar of stocks and bonds, guardian of estates, assignee, receiver, committee of
estates of lunatics, or in any other fiduciary capacity in which State banks, trust
companies, or other corporations which come into competition with national banks
are permitted to act under the laws of the State in which the national bank is located.

‘“Whenever the laws of such State authorize or permit the exercise of any or all of
the foregoing powers by State banks, trust companies, or other ¢orporations which
compete with national banks, the granting to and the exercise of such powers by na-
tional banks ghall not be deemed to be in contravention of State or local law within
the meaning of this act.

“National banks exercising any or all of the powers enumerated in this subsection
shall segregate all assets held in any fiduciary capacity from the general assets of the
bank and shall keep a separate set of books and records showing in proper detail
all transactions engaged 1n under authority of this subsection. Such books and
records shall be open to inspection by the State authorities to the same extent as the
books and records of corporations organized under State law which exercise fiduciary
powers, but nothing in tﬁis act shall be construed as authorizing the State authorities
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to examine the books, records, and assets of the national bank which are not held in
trust under authority of this subsection.

“No national bank shall receive in its trust department deposits of current funds
subject to check or the deposit of checks, drafts, bills of exchange, or other items
for collection or exchange purposes. TFunds deposited or held in trust by the bank
awaiting investment shall be carried in a separate account and shall not be used
by the bank in the conduct of its business unless it shall first set aside in the trust
department United States bonds or other sccurities approved by the Federal Reserve
Board.

“In the event of the failure of such bank the owners of the funds held in trust for
investment shall have a lien on the bonds or other securities so set apart in addition
to their claim against the estate of the bank.

“Whenever the laws of a State require corporations acting in a fiduciary capacity,
to deposit securities with the State authorities for the protection of private or court
trusts, national banks so acting shall be required to make similar deposits and secu-
rities so deposited shall be held for the protection of private or court trusts, as provided
by the State law.

“National banks in such cases shall not be required to execute the bond usually
required of individualy if State corporations under similar circumstarces are exempt
from this requirement.

“National banks shall have power to execute such bond when so required by the
laws of the State.

“In any case in which the laws of a State require that a corporation acting as
trustee, executor, administrator, or in any capacity specified in this section, sliall
take an oath or make an affidavit, the president, vice president, cashier, or trust
oﬁgel' of such national hank may take the necessary oath or execute the necessary
affidavit.

“It shall he unlawful for any national banking association to lend any officer,
director, or employee any funds held in trust under the powers conferred by this
section.  Any officer, director, or employee making such loan, or to whom such loan
is made, may be fined not more than $3,000 or imprisoned not more than five years,
or may be both fined and imprisoned, in the diseretion of the court.

“In passing upon applications for permissicn to exercise the powers enumerated
in this subscction, the Federal ReserverBoard may take into consideration the amount
of capital and surplus of the applying bank, whether or not such capital and surplus
is sufficient under the circumstances of the case, the needs of the community to be
served, and any other factsand vircumstances that seem to it proper, and may grant
or refuse the application accordingly: Provided, That no permit shall be issued to
any national banking association having a capital and surplus less than the capital
and surplus required by State law of State banks, {rust companies, and corporations
exercising such powers.”

Sec. 3. That the ninth paragraph of section sixteen of the Federal reserve act,
ag amended by the acts approved September seventh, pineteen hundred and sizteen,
and June twenty-first, nineteen hundred and seventeen, be {urther amended and
reenacted so as to read ag follows:

“In order to furnish suitable notes for circulation as Federal reserve notes, the
Comptroller of the Currency shall, under the direction of the Secretary of the Treasury,
cause plates and dies to be engraved in the best manner to guard against counterfeits

.and fraudulent alterations, and shall have printed therefrom and numbered such
quantities of such notes of the denominations of $5, $10, $20, $50, $100, $500, $1,000,
$5,000, $10,000 as may be required to supply the Federal reserve banks. Such notes
shall be in form and tenor as directed by the Secretary of the Treasury under the
provisions of this act and shall bear the distinctive numbers of the several Federal
reserve banks through which they are issued.”

Sec. 4. That paragraphs (b) and (c) of section nineteen of thie Federal reserve act,
as amended by the acts approved August fiftcenth, nineteen hundred and fourteen,
and June twenty-first, nineteen hundred and seventeen, be further amended and
reenacted to read as follows:

‘“(b) If in a reserve city, as now or hereafter defined, it shall hold and maintain
with the IFederal reserve bank of its district an actual net balance equal to not less
than ten ?er centum of the aggregate amount of its demand deposits and three per
centum of its time deposits: Provided, however, That if located in the outlying dis-
tricts of a reserve city or in territory added to such a city by the extension of its cor~
%orate charter, it may, upon the affirmative vote of {ive members of the Federal
heserfve Board, hold and maintain the reserve balances specified in paragraph (a)

ereof.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



166 REPORT OF THE COMPTROLLER OF THE CURRENCY.

“(c) If in a central reserve city, as now or hereafter defined, it shall hold and
maintain with the Federal reserve bank of its district an actual net balance equal to
not less than thirteen per centum of the aggregate amount of its demand deposits and
three per centum of its time deposits: Provided, however, That if located in the out-
lying gistricts of a central reserve city or in territory added to such city by the exten-
sion of its corporate charter, it may, upon the affirmative vote of five members of the
Federal Reserve Board, hold and maintain the reserve balances specified in paragraphs
(a) or (b) thereof.” )

Sec. 5. That section twenty-two of the Federal reserve act, as amnended by the act
of June twenty-first, nineteen hundred and seventeen, be further amended and
reenacted to read as follows:

‘“(a) No member bank and no officer, director, or employee thereof shall hereufter
make any loan or grant any gratuity to any bank examiner. Any bank officer, director,
or employee violating this provision shall be deemed guilty of a misdemeanor and shall
be imprisoned not,exceeding one year or fined not more than $5,000, or both; and may
be fined a further sum equal t¢ the money so loaned or gratuity given.

“Any examiner accepting a lean or gratuity from any bank examined by him or
from an officer, director, or employee thereof shall be deemed guilty of a misdemeanor
and shall be imprisoned one year or fined not more than §5,000, or both, and may be
fined a further sum equal to the money so loaned or gratuity given, and shall forever
thereafter be disqualified from holding office as a national bank examiner.

““(b) No national bank examiner shall perform any other service for compensation
while holding such office for any bank or officer, director, or employee thereof.

‘“No examiner, public or private, shall disclose the names of borrowers or the col-
lateral for loans of 2 member gank to othier than the proper officers of such bank without
first having obtained the express permission in writing from the Comptroller of the
Currency, or from the board of directors of such bank, except when ordered to do so
by a court of competent jurisdiction, or by direction of the Congress of the United
States, or of either House thereof, or any committee of Congress, or of either House
duly authorized. Any bank examiner violating the provisions of this subsection shall
be 1mprisoned not more than one year or fined not more than $5,000, or both.

“((rf Except as herein provided, any officer, director, employee, or attorney of a
member bank who stipulates for or receivesor consents or agrecs to receive any
{fee, commission, gift, or thing of value from any person, firm, or corporation, for
procuring or endeavoring to procure for such person, firm, or corporation, or for any
other person, firm, or corporation, any loan from or the purchase or discount of any
-paper, note, draft, check, or bill of exchange by such member bank shall be deemed
guilty of a misdemeanor and shall be imprisoned not more than one year or fined not
more than $5,000, or both. )

‘(d) Any member bank may contract for, or purchase from, any of its directors or
from any firm of which any of its directors is a member, any securities or other property
when (and not otherwise) such purchase is made in the regular course of business upon
terms not less favorable to the bamk than those offered to others, or when such purchase
is authorized by a majority of the board of directors not interested in the sale of such
securities or property, such authority to be evidenced by the affirmative vote or written
assent of such directors: Provided, however, That when any director, or firm of which
any director is a member, acting for or on behalf of others, sells securities or other
property to a member bank, the Federal Reserve Board. by regulation may, in any or
all cases, require a full disclosure to be made, on forms to be prescribed by it, of all
commissions or other considerations received, and whenever such director or firm,
acting in his or its own behalf, sells securities or other property to the bank the Federal
Res};ervela Board, by regulation, may require a full disclosure of all profit realized from
such sale.

““Any member bank may sell securities or other property to any of its directors, or
to a firm of which any of its directors is a member, in tlge regular course of business on
terms not more favorable to such director or firm than those oifered to others, or when
such sale is authorized by a majority of the board of directors of a member bank to be
evidenced by their affirmative vote or written assent: Provided, however, That nothing in
this subsection contained shall be construed as authorizing member banks to purchase
or sell securities or other property which such banks are not otherwise authorized by
law to purchase or sell. )

““(e) No member bank shall pay to any director, officer, attorney, or employee a
greater rate of interest on the deposits of such director, officer, attorney, or employee
than that paid to other depositors on similar deposits with such member bank.

“(f) If the directors or officers of any member bank shall knowingly violate or per-
mit any of the agents, officers, or directors of any member bank to violate any of the
provisions of this section or regulations of the board made under authority thereof,
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every director and officer participating in or assenting to such violation shall be held
liable in his personal and individual capacity for all damages which the member
bank, its shareholders, or any other persons shall have sustained in consequence of
such violation.”

Szc. 7. That section fifty-two hundred and eight of the Revised Statutes as amended
by the act of July twelfth, eighteen hundred and eighty-two, and section fifty-two
hundred and nine of the Revised Statutes as amended by the acts of April sixth,
eighteen hundred and sixty-nine, and July eighth, eighteen hundred and seventy,
be, and the same are hereby, amended and reenacted to read as f{ollows:

“Src. 5208. It shall be unlawful for any officer, director, agent, or employee of
any Federal reserve bank, or of any member bank as defined in the act of December
twenty-third, nineteen hundred and thirteen, known as the Federal reserve act,
to certify any check drawn upon such Federal reserve bank or member bank unless
the person, firm, or corporation drawing the check has on deposit with such Federal
reserve hank er member bank, at the time such check is certified, an amount of
money not less than the amount specified in such check. Any check so certified by
a duly authorized officer, director, agent, or employee shall be a good and valid oblh-
gation against such Federal reserve bank or member bank; but the act of any officer,
director, agent, or employee of any such IPederal reserve bank or member bank in
violation of this section shall, in the discretion of the Federal Reserve Board, subject
such Federal reserve bank to the penalties immposed by section eleven, subsection
(h), of the Federal reserve act, and shall subject such member bank if a national
bank to the liabilities and proceedings on the part of the Comptroller of the Currency
provided for in section fifty-two hundred and thirty-four, Revised Statutes, and shall,
in the discretion of the Federal Reserve Board, subject any other member bank to
the penalties imposed by section nine of said Federal reserve act for the violation of
any of the provisions of said act. Any officer, director, agent, or employee of any
TFederal reserve bank or member bank who shall williully violate the provisions of
this section, or who shall resort to any device, or receive any fictitious obligation,
directly or collaterally, in order to evade the provisions thereof, or who shall certify
a2 check before the amount thereof shall have been regularly entered to the credit of
the drawer upon the boolks of the bank, shall be deemed guilty of a misdemeanor
and shall, on conviction thereof in any district court of the United States, be fined
not more than $5,000, or shall be imprisoned for not more than five years, or both,
in the discretion of the court. *

“Skc. 5209. Any officer, director, agent, or employee of any Federal reserve bank,
or of any member bank as defined in the act of December twenty-third, nineteen
hundred and thirteen, known as the Federal reserve act, who embezzles, abstracts,
or willfully misapplies any of the moneys, funds, or credits of such Federal reserve
bank or member%ank, or who, without authority from the directors of such Federal
reserve bank or member bank, issues or puts in circulation any of the notes of such
TFederal reserve bank or member bank, or who, without such authority, issues or puts
forth any certificate of deposit, draws any order or bill of exchange, makes any accept-
ance, assigns any note, bond, draft, bill of exchange, mortgage, judgment, or decree,
or who makes any false entry in any book, report, or statement of such Federal reserve
bank or member bark, with intent in any case to injure or defraud such Federal
reserve bank or member bank, or any other company, body politic or corporate, or
any individual person, or to deceive any officer of such Federal reserve bank or mem-
ber bank, or the Comptroller of the Currency, or any agent or examiner appointed to
examine the affairs of such Federal reserve bank or member bank, or the Federal
Reserve Board; and every receiver of a national banking association who, with like
intent to defraud or injure, embezzles, abstracts, purloins, or willfully misapplies any
of the moneys, funds, or assets of his trust, and every person who, with like intent,
aids or abets any officer, director, agent, employee, or receiver in any violation of
this section shall be deemed guilty of a misdemeanor, and upon conviction thereot
in any district court of the United States shall be fined not more than $5,000 or shall
be imprisoned for not more than five years, or both, in the discretion of the court.

“Any Federal reserve agent, or any agent or employee of such Federal reserve
agent, or of the Federal Reserve Board, who embezzles, abstracts, or willfully mis-
applies any moneys, funds, or securities intrusted to his care, or without complying
with or in Violation of the provisions of the Federal reserve act, issues or putsin circu-
lation any Federal reserve notes shall be guilty of a misdemeanor and upon convic-
tion in any district court of the United States shall be fined not more than §5,000 or
imprisoned for not more than five years, or both, in the discretion of the court.”
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CONSOLIDATION OF NATIONAL BANKS.

While section 5223 of the Revised Statutes refers to the consoli-
dation of national banks, the course of procedure in effecting con-
solidation, is not provided. This defect has been remedied by the
act approved November 7, 1918, which reads as follows:

Be it enacted by the Senate and House of Representatives of the United States of America
in Congress assembled, That any two or more national banking associations located
within the same county, city, town, or village may, with the approval of the Comp-
troller of the Currency, consolidate into one association under the charter of either
existing banks, on such terms and conditions as may be lawfully agreed upon by a
majority of the board of directors of each association proposing to consolidate, and be
ratified and confirmed by the affirmative vote of the shareholders of each such asso-
ciation owning at least two-thirds of its capital stock outstanding, at a meeting to be
held on the call of the directors after publishing notice of the time, place, and object
of the meeting, for four consecutive weeks in some newspaper published in the face
where the said association is located, and if no newspaper is published in the place,
then in a pai)er published nearest thereto, and after sending such notice to each
ghareholder of record by registered mail at least ten days prior to said meeting: Pro-
vided, That the capital stock of such consolidated association shall not be less than
that required under existing law for the organization of a national bank in the place
in which it is located: And provided further, That when such consolidation shall have
been effected and approved by the comptroller any shareholder of either of the asso-
ciations so consolidated who has not voted for such consolidation may give notice to
the directors of the association in which he is interested, within twenty days from the
date of the certificate of approval of the comptroller that he dissents from the plan of
consolidation as adopted and approved, whereupon he shall be entitled to receive
the value of the shares so held by him, to be ascertained by an appraisal made by a
committee of three persons, one to be selected by the shareholder, one by the directors,
and the third by the two so chosen; and in case the value sofixed chall not be satis-
factory to the shareholder, he may, within five days after being notified of the ap-
praisal appeal to the Com{)troller of the Currency, who shall cause a reappraisal to be
made, which ghall be final and binding; and if said reappraisal shall exceed the value
fixed by said committee, the bank shall pay the expenses of the reappraisal;
otherwise the appellant shall pay said expenses, and the value so ascertained and
determined shall be deemed to be a debt due and be forthwith paid to said share-
holder from said bank, and the shares so paid shall be surrendered and after due
notice sold at public auction, within thirty days after the final appraisement pro-
vided for in this act. ] .

Sec. 2. That associations consolidating with another association under the pro-
visions of this act shall not be required to deposit lawful money for their outstanding
circulation, but their assets and liabilities shall be reported by the association Wirtlﬁ
which they have consolidated. And all the rights, franchises, and interests of the
said national bank so consolidated in and to every species of property, personal and
mixed, and choses in action thereto belonging, shall be deemed to be transferred to
and vested in such national bank into which it is consolidated without any deed or
other transfer, and the said consolidated national bank shall hold and enjoy the same
and all rights of property, franchises, and interests in the same manner and to the
game extent as was held and enjoyed By the national bank so consolidated therewith,

AMERICAN RED CROSS CONTRIBUTIONS,

Under date of May 23, 1918, the following act was approved,
authorizing contributions by national banks to the American
National Red Cross:

Be it enacted by the Senate and House of Representatives of the United States of America
in Congress assembled, That during the continuance of the state of war now existing
it shall be lawful for any national banking association to contribute to the American
National Red Cross, out of any net profits otherwise available under the law for the
declaration of dividends, such sum or sums as the directors of said association shall
deem expedient. Each association shall report to the Comptroller of the Currency
within ten days after the making of any such contribution the amount of such con-
tribution and the amount of net earnings in excess of such contribution. Such report
shall be attested by the president or cashier of the association in like manner as the
report of the declaration of any dividend.

Digitized for FRASER
http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis



REPORT OF THE COMPTROLLER OF THE CURRENCY. 169

Skc. 2. That all sums so contribiu:ited shall be utilized by the American National
Red Cross in furnishing volunteer aid to the sick and wounded of the combatant
armies, the voluntary relief of the Army and Navy of the United States, and the relief
and mitigation of the suffering caused by the war to the people of the United States
and their allied nations.

FOURTH LIBERTY BOND ACTS.

Two acts were passed by Congress relating to the fourth Liberty
loan, the first under date of July 9, and the second September 24,
1918. The second act amends section 5200 of the Revised Statutes
of the United States relating to the limitation of liabilities to any
national banking assoeiation of any person, ete. The regulations
promulgated by the Comptroller of the Currency, with the approval
of the Secretary of the Treasury, pursuant to the provisions of this
amendment, appear elsewhere in this roport.

The acts in question follow:

Fourta LiBErTtYy Boxp Act, Jury 9, 1918,

Be it enacted by the Senate and House of Representatives of the United States of America
in Congress assembled, That section one of the second Liberty bond act, as amended
by the third Liberty bond act, is hereby further amended by striking out the figures
€$12,000,000,000” and inserting in lieu thereof the figures ‘“$20,000,000,000.°

SEc. 2. That section two of the second Liberty bond act, as amended by the third
Liberty bond act, is hereby further amended by striking out the figures
“$5,500,000,000” and inserting in lieu thereof the figures ““$7,000,000,000.”

See. 3. That notwithstanding the provisions of the second Liberty bond act, as
amended by the third Liberty bond aet, or of the ‘War Finance Corporation Act,
bonds and certificates of indebtedness of the United States payable in any foreign
money or foreign moneys, and bonds of the War Finance Corporation payable in any
foreign money or foreign moneys exclusively or in the alternative, shall, if and to
the extent expressed in such bonds at the time of their issue, with the approval of
the Secretary of the Treasury, while beneficially owned by a nonresident alien indi-
vidual, or by a foreign corporation, partnership, or association, not engaged in business
in the United Statcs, be exempt both as to principal and interest from any and all
taxation now or hereafter imposed by the United States, any State, or any of the
possessions of the United States, or by any local taxing authority.

Sec. 4. That any incorporated bank or trust company designated as a depositary
by the Secretary of the Treasury under the authority conferred by seetion eight of
the second Liberty bond act, as amended by the third Liberty bond act, which gives
security for such deposits as, and to amounts, by him prescribed, may, upon and sub-
ject to such terms and conditions as the Secretary of the Treasury may preseribe,
act as a fiscal agent of the United States in conneetion with the operations of selling
and delivering any bonds, certificates of indebtedness, or war savings certificates
of the United States.

Sgec. 5. That the short title of this act shall be “fourth Liberty bond act.”

Fourtr LiBErTy BoxD AcT APPROVED SEPTEMBER 24, 1918,

Be it enacted by the Senate and House of Representatives of the United States of America
in Congress assembled, That until the expiration of two years after the date of the
termination of the war between the United States and the Imperial German Govern-
meunt, as fixed by proclamation of the President—

(1) The interest on an amount of bonds of the fourth Liberty loan the principal
of which does not exceed $30,000, owned by any individual, partnership, associa-
tion, or corporation, shatl be exempt from graduated additional income taxes, com-
monly known as surtaxes, and execess-profits and war-profits taxes, now or hereafter
imposed by the United States, upon the income or profits of individuals, partner-
ships, associations, or corporations; ~

(2) The interest received after Janusry ¥, 1918, on an amount of bonds of the first
Liberty loan converted, dated either November 15, 1917, or May 9, 1918, the second
Liberty loan converted and unconverted, and the third Liberty loan the principal
of which does not exceed $45,000 in the aggregate, owned by any individual, partner-
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&hip, association, or corporation, shall bz exempt from such taxes: Provided, however;
That no owner of such bonds shall be entitled to such exemption in respect to the
interest on an aggregate principal amount of such bonds exceeding one and one-half
times the principal amount of bonds of the fourth Liberty loan originally subscribed
for by such owner and still owned by him at the date of his tax return; and

(3) The interest on an amount of bonds the principal of which does not exceed
$30,000, owned by any individual, partunership, association, or corporation, issued
upon conversion of 3% per centum bonds of the first Liberty loan in the exercise of
any privilege arising as a consequence of the issue of bonds of the fourth Liberty loan,
ghall be exempt from such taxes. . .

The exemptions provided in this section shall be in addition to the exemption
provided in section 7 of the second Liberty bond act in respect to the interest on

. an amount of bonds and certificates, authorized by such act and amendments thereto,
the principal of which does not exceed in the aggregate $5,000, and in addition to
all other exemptions provided in the second Liberty bond act,

Sec. 2. That section 6 of the second Liberty bond act is hereby amended by strik-
ing out the figures ‘‘$2,000,000,000”’ and inserting in lieu thereof the figures
“$4,000,000,000.” Such section is further amended by striking out the words **The
amount of war savings certificates sold to any one person at any one time shall not
cxceed $100, and it shall not be lawful for any one person at any one time to hold war
savings certificates to an aggregate amount exceeding $1,000,”” and inserting in lisu
thereof the words ““It shall not be lawful for any one person at any one time to hold
war savings certificates of any one series to an aggregate amount exceeding $1,000.72

Sec. 3. That the provisions of seclion 8 of the second Liberty bond act, as amended
by the third Liberty bond act, shall apply to the proceeds arising from the payment
of war-profits taxes as well asincome and excess-profits taxes.

SEc. 4. That the Secretary of the Treasury may, during the war and for two years
after its termination, make arrangements in or with foreign countries to stabilize the
foreign exchanges and to obtain foreign currencies and credits in such currencies,
and he may use any such credits and foreign currencies for the purpose of stabilizing
or rectifying the foreign exchanges. and he may designate depositaries in foreign
countries with which may be deposited as he may determine all or any part of the
avails of any foreign credits or foreign currencies.

SEc. 5. TKat subdivision (b) of section 5 of the trading with the encmy act be, and
hereby is, amended to read as follows:

(b) That the President may investigate, regulate, or prohibit, under such rules
and regulations as he may prescribe, by means of licenses or otherwise, any trans-
actions in foreign exchange and the export, hoarding, melting, or earmarkings of gold
or silver coin or bullion or currency, transfers of credit in any form (other than credits

" relating solely to transactions to be executed wholly within the United States),
and transfers of evidences of indebtedness or of the ownership of property between
the United States and any foreign country, whether enemy, ally of enemy, or other-
wise, or between residents of one or more foreign countries, by any person within
the United States; and, for the purpose of strengthening, sustaining, and. broadening
the market for bonds and certificates of indebtedness of the United States, of pre-
venting frauds upon the holders thereof, and of protecting such holders, he may
investigate and regulate, by means of licenses or otherwise (until the expiration of
two years after the date of the termination of the present war with the Imperial Ger-
man Government, as fixed by his proclamation), any transactions in such bonds or
certificates by or between any person or persons: Provided, That nothing contained
in this subdivision (b) shall be construed to confer any power to prohibit the purchase
or sale for cash, or for notes eligible for discount at any Federal reserve bank, of bonds
or certificates of indebtedness of the United States; and he may require any person
engaged in any transaction referred to in this subdivision to furnish, under oath,
complete information relative thereto, including the production of any books of
account, contracts, letters, or other papers, in connection therewith in the custody or
control of such person, either before or after such transaction is completed.”

Sec. 6. That section 5200 of the Revised Statutes, as amended, be, and hereby is,
amended to read as follows:

“Sec. 5200. The total liabilities to any association, of any person, or of any com-
pany, corporation, or firm for money borrowed, including in the liabilities of a com-
pany or firm the liabilities of the several members thereof, shall at no time exceed
10 per centum of the amount of the capital steck of such association, actually paid
in and unimpaired, and 10 per centum of its unimpaired surplus fund: Provided,
however, That (1) the discount of bills of exchange drawn in good faith against actually
existing values, (2) the discount of commercial or business paper actually owned
by the person, company, corporation, or firm, negotiating the same. and (3) the pur-
chase or discount of any note or notes secured by not less than a like face amount of
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bonds of the United States issued since April 24, 1917, or certificates of indebtedness
of the United States, shall not be considered as money borrowed within the meaning
of this section; but the total liabilities to any association, of any person or of any com-
pany, corporation, or firm, upon any note or notes purchased or discounted by such
asgociation and secured by such bonds or certificates of indebtedness, shall not exceed
(except to the extent permitted by rules and regulations prescribed by the Comp-
troller of the Currency, with the approval of the Secretary of the Treasury) 10 per
centum of such capital stock and surplus fund of such association.”

Snlc. 7. ’That the short title of this act shall be “Supplement to second Liberty
bond act.’

WAR FINANCE CORPORATION.

The following act passed April 5, 1918, provides for the creation
of the War Finance Corporation and a committee to be known as
the Capital Issues Committee. This act contains an amendment to
section 5202 of the Revised Statutes of the United States, relating
to the limit of liabilities of national banking associations and excepting
from the limit specified, “liabilities incurred under the provisions of
the War Finance Corporation act.

Be it enacted by the Senate and House of Reg)resentatives of the United States of America
in Congress assembled, That the Secretary of the Treasury and four additional persons
(who shall be the directors first appointed as hereinafter provided) are hereby created
a body corporate and politic in deed and in law by the name, style, and title of
the ‘““War Finance Corporation” (herein called the Corporation), and shall have
succession for a period of ten years: Provided, That in no event shall the Corporation
exercise any of the powers conferred by this act, except such as are incidental to the
liquidation of its assets and the winding up of its affairs, after six months after the
termination of the war, the date of such termination to be fixed by proclamation
of the President of the United States.

SEec. 2. That the capital stock of the Corporation shall be $500,000,000, all of which
ehall be subscribed by the United States of America, and such subscription shall be
subject to call upon the vote of three-fifths of the board of directors oFthe Corpora-
tion, with the approval of the Secretary of the Treasury, at such time or times as
may be deemed advisable; and there is hereby apFropriated, out of any money in
the Treasury not otherwise appropriated, the sum of $500,000,000, or so much thereof
as may be necessary for the purpose of making payment upon such subscription when
and as called. Receipts for paymentis by the l"}nited tates of America for or on
account of such stock shall be 1ssued by the Corporation to the Secretary of the Treas-
ury, and shall be evidence of stock ownership. -

Sec. 3. That the management of the Corporation shall be vested in a board of
directors, consisting of the Secretary of the Treasury, who shall be chairman of the
board, and four other persons, to be appointed by the President of the United States,
by and with the advice and consent of the Senate. No director, officer, attorney,
agent, or employee of the Corporation shall in any manner, directly or indirectly,
participate in the determination of any question affecting his personal interests, or
the interests of any corporation, partnership, or association, in which he is directly
or indirectly interested; and each director shall devote his time, not otherwise re-
quired by the business of the United States, principally to the business of the Cor-
poration. Before enterini upon his duties, each of the four directors so appointed,
and each officer, shall take an ocath faithiully to discharge the duties of his office.
Nothing contained in this or any other act shall be construed to prevent the appoint-
ment as a director of the Corporation of any officer or employee under the United
States or of a director of a Federal reserve bank.

Of the four directors so appointed, the President of the United States shall designate
two to serve for two years and two for four years; and thereafter each director so
appointed shall serve for four years. Whenever a vacancy shall occur among the
directors so appointed, the gerson appointed director to fill any such vacancy shall
hold office for the unexpired term of the member whose place he is selected to fill.:
Any director shall be subject to removal by the President of the United States. Three
members of the board of directors shall constitute a quorum for the transaction of
business.

Sec. 4. That the four directors of the Corporation appointed as hereinbefore pro-
vided shall receive annual salaries, payable monthly, of $12,000. Any director receiv-
ing from the United States any salary or compensation for services shall not receive as
salary from the Corporation any amount which, together with any salary or
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compengation received from the United States, would make the total amount paid to
him by the United States and by the Corpormation exceed $12,000.

S=c. 5. That the principal office of the Corporation shall be located in the District
of Columbia, but there may be established agencies or branch offices in any city or
aities of the United States under rules and regulations prescribed by the board of

irectors.

Skc. 6. That the Corporation shall be empowered and authorized to adopt, alter,
and use a corporate seal; to make contracts; to purchase or lease and hold or dispose of
such real estate as may be necessary for the prosecution of its business; to sue and be
sued; to complain and defend in any court of competent jurisdiction, State or Federal;
to appoint, by its board of directors, and fix the compensation of such officers, em-
ployees, attorneys, and agents as are necessary for the transaction of the business of
the Corporation, to define their duties, require bonds of them and fix the penaltics
thereof, and to dismiss at pleasure such officers, employees, attorneys, and agents;
and to prescribe, amend, and repeal, by its board of directors, subject to the approval
of the Secretary of the Treasury, by-laws regulating the manner in which its general
business may be conducted and the privileges granted to it by law may be exercised
and enjoyed, and prescribing the powers and duties of its officers and agents.

Sec. 7. That the Corporation shall be empowered and authorized to make advances,
upon guch terms, not inconsistent herewith, as it may prescribe, for periods not exceed-
ing five years from the respective dates of such advances:

(1) To any bank, banker, or trust company, in the United States, which shall have
made after April sixth, nineteen hundred and seventeen, and which shall have
outstanding any loan or loans to any person, firm, corporation, or association, con-
ducting an established and going busincss in the United States, whose operations
shall be necessary or contributory to the prosecution of the war, and evidenced by a
note or notes, but no such advance shall exceed seventy-five per centum of the face
value of such loan or loans; and

(2) To any bank, banker, or trust company, in the United States, which shall have
rendered financial assistance, directly or indirectly, to any such person, firm, cor-
poration, or association by the purchase after April sixth, nineteen hundred and
seventeen, of its bonds or other obligations, but no such advance shall exceed seventy-
five per centum of the value of such bonds or other obligations at the time of such
advance, as estimated and determined by the beard of directors of the Corporation,

All advances shall be made upon the promissory note or notes of such bank, banker,
or trust company, secured by the notes, bonds, or other obligations, which are the
basis of any such advance by the Corporation, together with all the securities, if any,
which such bank, banker, or trust company may hold as collateral for such notes,
bonds, or other obligations.

The Corporation shall, however, have power to make advances (a) up to one hun-

. dred per centum of the face value of any such loan made by any such bank, bauker,
or trust company to any such person, firm, corporation, or association, and (b) up to
one hundred per centum of the value at the time of any such advance (as estimated
and determined by the board of directors of the Corporation) of such bonds or other
obligations by the purchase of which financial assistance shall have been rendered
to such person, firm, corporation, or association: Provided, That every such advance
ghall be secured in the manner described in the preceding part of this section, and
in addition thereto by collateral securitfr, to be furnished by the bank, banker, or
trust company, of such character as shall be prescribed by the board of directors, of
a value, at the time of such advance (as estimated and determined by the board of
directors of the Corporation), equal to at least thirty-three per centum of the amount
advanced by the Corporation. The Corporation shall retain power to require addi-
tional securlty at any time.

SEc. 8. That the Corporation shall be empowered and authorized to make advances
from time to time, upon such terms, not inconsistent herewith, as it may prescribe,
for periods not exceeding one year, to any savings bank, banking institution, or trust
company, in the United States, which receives savings deposits, or to any building
and loan association in the United States, on the promissory note or notes of the
borrowing institution, whenever the Corporation shall deem such advances to be
necessary or contributory to the prosecution of the war or important in the public
interest: Prowided, That such note or notes shall be secured by the pledge of securities
of such character as shall be prescribed by the board of directors of the Corporation,
the value of which, at the time of such advance (as estimated and determined by
the board of directors of the Corporation) shall be equal in amount to at least one
hundred and thirty-three per eentum of the amount of such advance. The rate of
interest charged on any such advance shall not be less than,one per centum per annum
in excess of the rate of discount for ninety-day commercial paper prevailing at the
time of such advance at the Federal reserve bank of the district in which the bormw-
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ing institution is located, but such rate of nterest shall in no case be greater than
the average rate receivable by the borrowing institution on its loans and investments
made during the six months prior to the date of the advance, except that where the
average rate so receivable by the borrowing institution is less than such rate of dis-
count for ninety-day commercial }Eaper the rate of interest on such advance shall be
equal to such rate of discount. The Corporation shall retain power to require addi-
tivnal security at any time,

Sec. 9. That the Corporation shall be empowered and authorized, in exceptional
cases, to make advances directly to any person, firm, corporation, or association,
conducting an established and going business in the United States, whose operations
shall be necessary or contributory to the prosecution of the war (but only for the pur-
pose of conducting such business in the United States and only when in the opinion
of the board of directors of the Corporation such person, firm, corporation, or associa-
tion is unable to obtain funds upon reasonable terms through banking channels or
from the general public), for periods not exceeding five years from the respective
dates of such advances, upon such terms, and subject to such rules and regulations
as may be prescribed by the board of directors of the Corporation. In no case shall
the aggregate amount of the advances made under this section exceed at any one
time an amount equal to twelve and one-half per centum of the sum of (1) the
authorized capital stock of the Corporation plus (2) the aggregate amount of bonds
of the Corporation authorized to be outstanding at any one time when the capital
stock is fully paid in. Every such advance shall be secured by adequate security
of such character as shall be prescribed by the board of directors of a value at the time
of such advance (as estimated and determined by the board of directors), equal to
(except in case of an advance made to a railroad in the possession and control of the
President, for the purpose of making additions, betterments or road extensions to
such railroad) at least one hundred and twenty-five per centum of the amount
advanced by the Corporation. The Corporation shall retain power to require addi-
tional security at any time. The rate of interest charged on any such advance shall
not be less than one per centum per annum in excess of the rate of discount for
ninety-day commercial paper prevailing at the time of such advance at the Federal
reserve bank of the district in which the borrower is located.

Sec. 10. That in no case shall the aggregate amount of the advances made under
this title to any one person, firm, corporation, or association exceed at any one time
an amount equal to ten per centum of the authorized capital stock of the Corporation,
but this section shall not apply in the case of an advance made to a railroad in the
possession and control of the President, for the purpose of making additions, better-
ments or road extensions to such railroad.

Sgec. 11. That the Corporation shall be empowered and authorized to subscribe for,
acquire, and own, buy, sell, and deal in bonds and obligations of the United States
issued or converted after September twenty-fourth, nineteen hundred and seventeen,
to such extent as the board of directors, with the approval of the Secrétary of the
Treasury, may from time to time determine.

SE¢. 12. That the Corporation shall be empowered and authorized to issue and have
outstanding at any one time its bonds in an amount aggregating not more than six
times its paid-in capital, such bonds to mature not less than one year nor more than
five years from the respective dates of issue, and to bear such rate or rates of interest,
and may be redeemable before matwity at the option of the Corporation, as may be
determined by the board of directors, but such rate or rates of interest shall be subject
to the approval of the Secretary of the Treasury. Such bonds shall have a first and
paramount floating charge on all the assets of the Corporation, and the Corporation
shall not at any time mortgage or pledge any of its assets. Such bonds may be
issued at not less than par in payment of any advances authorized by this title, or
may be offered for sale publicly or to any individual, firm, corporation, or association,
at such price or prices as the board of directors, with the approval of the Secretary
of the Treasury, may determine,

Upon such terms not inconsistent herewith as may be determined from time to time
by the board of directors, with the approval of the Secretary of the Treasury, at or
before the issue thereof, any of such bonds may be issued payable in any foreign money
or foreign moneys, or issued payable at the option of tﬁe respective holders thereof
either in dollars or in any foreign money or foreign moneys at such fixed rate of ex-
change as may be stated in any such bonds. TFor the purpose of determining the
amount of bonds issued payable in any foreign money or foreign moneys the dollar
equivalent shall be determined by the par of exchange at the date of issue thereof, as
estimatdd by the Director of the Mint and proclaimed by the Secretary of the Treas-
ury in pursuance of the provisions of section twenty-five of the Act entitled “An act
to reduce taxation, to provide revenue for the Government, and for other purposes,’
approved August twenty-seventh, eighteen hundred and ninety-four.
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Swc. 13. That the Federal reserve banks shall be authorized, subject to the maturit
limitations of the Federal reserve act and to regulations of the Federal Reserve Board,
to discount the direct obligations of member banks secured by such bonds of the Cor-
poration and to rediscount eligible paper secured by such bonds and indorsed by a
member bank, No discount or rediscount under this section ehall be granted at a
less interest charge than one per centum per annum above the prevailing rates for
eligible commercial paper of corresponding maturity.

Any Federal reserve bank may, with the approval of the Federal Reserve Board,
use any obligation or paper so acquired for any purpose for which it is authorized to
use obligations or paper secured by bonds or notes of the United States not bearing
the circulation privilege: Provided, however, That whenever-Federal reserve notes are
issued against the security of such obligations or paper the Federal Reserve Board
may make a special interest charge on such notes, which, in the discretion of the
TFederal Reserve Board, need not be applicable to other Federal reserve notes which
may from time to time be issued and outstanding. All provisions of law, not incon-
gistent herewith, in respect to the acquisition by any Federal reserve bank of obli-
gations or paper secured by such bonds or notes of the United States, and in respect
to Federal reserve notes issued against the security of such obligations or paper, shall
extend, in so far as applicable, to the acquisition of obligations or paper secured by
the bouds of the Corporation and to the Federal reserve notes issued against the
security of such obligations or paper.

Scc. 14. That the Corporation shall not exercise any of the powers granted by this
title or perform any business except such as is incidental and necessarily preliminary
to its organization until it has been authorized by the President of the %m'ted Siates
to commence business under the provisions of this title.

Skc. 15. That all net earnings of the Corporation not required for its operations shall
be accumulated as a reserve fund until such time as the Corporation liquidates under
the terms of this title. Such reserve fund shall, upon the direction of the board of
directors, with the approval of the Secretary of the Treasury, be invested in bonds and
obligations of the United States, issued or converted after September twenty-fourth,
nineteen hundred and seventeen, or upon like direction ang approval may be de-
posited in member banks of the Federal Reserve System, or in any of the Federal
reserve banks, or be used from time to time, as well as any other funds of the Corpora«
tion, in the purchase or redemgtion of any bonds issued by the Corporation. ~The
Federal reserve banks are hereby authorized to act as depositaries for and as fiscal
agents of the Corporation in the general performance of the powers conferred by this
title. Beginning six months after the termination of the war, the date of such fermi-
nation to be fixed by a proclamation of the President of the United States, the directors
of the Corporation shall proceed to liquidate its assets and to wind up its affairs, but the
directors of the Corporation, in their discretion, may, from time to time, prior to such
date, sell and dispose of any securities or other property acquired by the Corporation.
Any balance remaining after the f)ayment of all its debts shall be paid into tl.Ee Treas-
ury of the United States as miscellaneous receipts, and thereupon the Corporation shall
be dissolved. '

Sec. 16. That any and all bonds issued by the Corporation shall be exempt, both as
to principal and interest, from all taxation now or hereafter imposed by the United
States, any State, or any of the possessions of the United States, or by any local taxing
authority, except (a) estate or inheritance taxes, and (b) graduated additional income
taxes, commonly known as surtaxes, and excess-profits and war-profits taxes, now or
hereafter imposed by the United States, upon the income or profits of individuals,
partnerships, corporations, or associations. The interest on an amount of such bonds
the principal of which does not exceed in the aggregate $5,000, owned by any individ-
ual, partnership, corporation, or association, shall be exempt from the taxes referred
to in clause (b). The Corporation, including its franchise and the capital and reserve
or surplus thereof, and the income derived therefrom, shall be exempt from all taxa-
tion now or hereafter imposed by the United States, any State, or any of the posses-
sions of the United States, or by any local taxing authority, except that any real prop-
erty of the Corporation shall be subject to State, county, or municipal taxes to the
same extent, according to its value, as other real property is taxed.

Skc. 17. That the Ugnited States shall not be liable for the payment of any bond or
other obligation or the interest thereon issued or incurred by tﬁe Corporation, nor shall
it incur any liability in respect of any act or omission of the Corporation.

Sec. 18. That whoever (1) makes any statement, knowing it to be false, for the pur-
pose of obtaining for himself or for any other person, firm, corporation, or asseciation
any advance under this title, shall be punished by a fine of not more than $10,000, or
by imprisonment for not more than five years, or both, .
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Whoever willfully overvalues any security by which any such advance is secured,
shall be punished by a fine of not more than $5,000, or by imprisonment for not more
than two years, or both. ’

Whoever (1) falsely makes, forges, or counterfeits any bond, coupon, or paper in
imitation of or purporting to be in imitation of a bond or coupon issued by the Corpo-
ration; or (2) passes, utters, or publishes, or attempts to pass, utter, or publish, any
false, forged, or counterfeited bond, coupon, or paper purporting to be issued by the
Corporation, knowing the same to be falsely made, forged, or counterfeited; or (3)
falsely alters any such bond, coupon, or paper; or (4) passes, utters, or publishes as
true any falsely altered or spurious bond, coupon, or paper issued or purporting to
have been issued by the Corporation, knowing the same to be falsely altered orspurious,
shall be punished by a fine of not more than $10,000, or by imprisonment for not more
than five years, or both.

Whoever, being connected in any capacity with the Corporation, (1) embezzles,
abstracts, or willfully misapplies any moneys, funds, or credits thereof, or (2) with
intent to defraud the Corporation or any other company, body politic or corporate, or
anyindividual, or to deceive any officer of the Corporation, (a) makes any false entry
in any book, report, or statement of the Corporation, or (b) without authority from the
directors draws any order or assigns any note, bond, draft, mortgage, judgment, or
decree thereof, shall be punished by a fine of not more than $10,000, or by imprison-
ment for not more than five years, or both.

The Secretary of the Treasury is hereby authorized to direct and use the Secret
Service Division of the Treasury Department to detect, arrest, and deliver into custody
of the United States marshal having jurisdiction any person committing any of the
offenses punishable under this section.

Sec. 19. That the Corporation shall file quarterly reports with the Secretary of the
Senate and with the Clerk of the House of Representatives, stating as of the first day
of each month of the quarter just ended (1) the total amount of capital paid in, (2) the
total amount of bonds issued, (3) the total amount of bonds outstanding, (4) the total
amount of advances made under each of sections seven, eight, and nine, (5) a list of
the classes and amount of securities taken under each of such sectious, (6) the total
amount of advances outstanding under each of sections seven, eight, and nine, and (7)
such other information as may be hereafter required by either House of Congress.

The Corporation shall make a report to Congress on the first day of each regular
session, including a detailed statement of receipts and expenditures.

Sec. 20. Section fifty-two hundred and two of the Revised Statutes of the United
States is hereby amended so as to read as follows:

““Src. 5202. No national banking association shall at any time be indebted, or in
arly way liable, to an amount exceeding the amount of its capital stock at such time
actually paid in and remaining undiminished by losses or otherwise, except on account
of demands of the nature following:

“‘First. Notes of circulation.

“Second. Moneys deposited with or collected by the association.

‘“Third. Bills of exchange or drafts drawn against money actually on deposit to the
credit of the association, or due thereto.

“{Fourth. Liabilities to the stockholders of the association or dividends and reserve

rofits.
P “I'ifth. Liabilities incurred under the provisions of the Federal reserve act.

“§ixth. Liabilities incurred under the provisions of the War Finance Corporation
act.”

Trree 11.—CapitaL IssuEs COMMITTEE.

Ste. 200. That there is hereby created a committee to be known as the ‘“Capital
Issues Committee,”” hereinafter called the Committee, and to be composed of seven
members to be appointed by the President of the United States, by and with the
advice and consent of the Senate. At least three of the members shall be members
of the I'ederal Reserve Board.

No member, officer, attorney, agent, or employee of the Committee shall in any
manner, directly or indirectly, participate in the determination of any question
affecting his personal interests, or the interest of any corporation, partnership, or
association in which he is directly or indirectly interested. Before entering upon
his duties, each member and officer-shall take an oath faithfully to discharge the
duties of his office. Nothing contained in this or any other act shall be construed to
prevent the appointment as a member of the Committee, of any officer or employee
under the United States or of a director of a Federal reserve bank.

The terms during which the several members of the Committee shall respectively
hald office shall be determined by the President of the United States, and the com-
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ensation of the several members of the Committee who are not members of the

ederal Reserve Board shall be $7,500 per annum, payable monthly, but if any such
member receives any other compensation from any office or employment under the
United States the amount so received shall be deducted from such salary, and if
such other compensation is $7,500 or more, such member shall receivo no salary as a
member of the Committee. Any member shall be subject to removal by the Presi-
dent of the United States. The President shall designate one of the members as
chairman, but any subsequent vacancy in the chairmanship shall be filled by the
Committee. Four members of the Committee shall constitute a quorum for the
transaction of business.

Skc. 201, That the Committee may employ and fix the compensation of such
officers, attorneys, agents, and other emgloyees as may be deemed necessary to con-
duct its business, who shall be appointed without regard to the provisions of the act
entitled ‘“An act to regulate and improve the civil service of the United States,”
a{%)proved January sixteenth, eighteen hundred and eighty-three (volume twenty-two,

nited States Statutes at Large, page four hundred and three), and amendments
thereto or any rules or regulations made in pursuance thereof. No such officer, attor-
ney, agent, or employee shall receive more compensation than persons performing
services of like or similar character under the Federal Reserve Board.

Sec. 202. That all the expenses of the Committee, including all necessary expenses
for transportation incurred by the members or by its officers, attorneys, agents, or
employees under its orders in making an investigation or upon official business in any
other places than at their respective headquarters, shall be allowed and paid on the
presentation of itemized vouchers therefor approved by the chairman.

The Committee may rent suitable offices for its use, and purchase such furniture,
equipment, and supplies as may be necessary, but shall not expend more than $10,000
annually for offices in the District of Columbia.

The principal office of the Committee shall be in the District of Columbia, but it
may meet and exercise all its powers at any other place. The Committee may, by
one or more of its members, or by sach agents as 1t may designate, prosecute any
inquiry necessary to its duties in any part of the United States.

Sec. 203. That the Committee may, under rules and regulations to be prescribed
by it from time to time, investigate, pass upon, and determine whether it is compatible
with the national interest that there shoul(F be sold or offered for sale or for subscription
any issue, or any part of any issue, of securities hereafter issued by any person, firm
corporation, or association, the total or aggregate par or face value of which issue an
any other securities issued by the same person, firm, corporation, or association since
the passage of this Act is in excess of $100,000. Shares of stock of any corporation or
association without nominal or par value shall for the purpose of this section be deemed
to be of the par value of $100 each. Any securities which upon the date of the passage
of this Act are in the possession or control of the corporation, association, or obligor
issuing the same shall be deemed to have been issued after the passage of thiy act
within the meaning hereof.

Nothing in this title shall be construed to authorize such Committee to pass upon
(1) any borrowing by any person, firm, corporation, or association in the ordinary
course of business as distinguished from borrowing for capital purposes, (2) the renewing
or refunding of indebtedness existing at the time of tge passage of this Act, (3) the
resale of any securities the sale or offering of which the Committee has determined to
be compatible with the national interest, (4) any securities issued by any railroad
cor%omtion the property of which m:tiy be in the possession and control of the President
of the United States, or (5) any bonds issued by the War Finance Corporation.

Nothing done or omitted by the Committee hereunder shall be construed as carrying
the approval of the Committee or of the United States of the legality, validity, worth,
or security of any securities.

SEC. 204. That there is hereby appropriated out of any money in the Treasury
not otherwise appropriated, for the remainder of the fiscal year ending June thirtieth,
nineteen hundred and eighteen, and the fiscal year ending June thirtieth, nineteen
hundred and nineteen, the sum of §200,000 for tﬁe purpose of defraying the expenses
of the establishment and maintenance of the Committee, including the payment of
the salaries and rents herein authorized.

Sec. 205. That the Committee shall make a report to Congress on the first day of
each regular session, including a detailed statement of receipts and expenditures,
and also including the names of all officers and employees and the salary paid to each.

SEc. 206. That this title shall continue in effect until, but not after, the expiration
of gix months after the termination of the war, the date of such termination to be
determined by a proclamation of the President of the United States, but the Presi-
dent may at any time by proclanation declare that this title is no longer necessary,
and thereupon 1t shall cease to be in effect.
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Trrue TTI.—MISCELLANEOUS.

Sec. 300. That whoever willfully violates any of the provisions of this act, except
where a different penalty is provided in this act, shall, upon conviction in any court
of the United States of competent jurisdiction, be fined not more than $10,000 or
imprisonient for not more than one year, or both; and whoever knowingly partici-
pates in any such violation, except where a different penalty is provided in this

" act, shall be punished by a like fine or imprisonemnt, or both.

SEec. 301. That no stamp tax shall be required or imposed upon a promissory note
secured by the pledge of bonds or obligations of the United States issued after April
twenty-fourtli, nineteen hundred and seventeen, or secured by the pledge of a prom-
issory note which itself is secured by the pledge of such bonds or obligations: Pro-
vided, That in either case the par value of such bonds or obligations shall equal the
amount of such note.

Sec. 302. That if any clause, sentence, paragraph, or part of this act shall, for any
reagon, be adjudged by any court of competent jurisdiction to be invalid, or, in case
any court of competent jurisdiction shall adjudge to be invalid any provisions hereof
in respect of any class or classes of securities, such judgment shall not affect, impair,
or invalidate the remainder of this act, but shall be confined in its operation to the
clause, sentence, paragraph, part, or subject matter of this act directly involved in
the controversy in which such judgment shall have been rendered.

Sec. 303. That the term “securities,” as used in this act, includes stocks, shares
of stock, bonds, debentures, notes, certificates of indebtedness, and other obligations.

Sec. 304, That the right to amend, alter, or repeal this act is hereby expressly
reserved.

Skc. 305, That the short title of this act shall be the “War Finance Corporation
act.” '

SEc. 306. That all provisions of any act or acts inconsistent with the provisions of
this act are hereby repealed.

CONSERVATION OF THE GOLD SUPPLY.

The following measure approved April 23,1918, is an act to conserve
the gold suppT , to permit settlement in silver of adverse trade
balances, to provide silver for subsidiary coinage, to assist foreign
Governments and for these purposes to stabilize the price and en-
courage the production of silver.

Under this act the Secretary of the Treasury is authorized to melt
or break up, and sell as bullion, not in excess of 350,000,000 standard
dollars, ang in order that there may be no contraction of the currency,
it authorizes Federal reserve banks to issue Federal reserve notes to
an amount not exceeding the amount of the standard silver dollars
sold as bullion, upon deposit, as security for said notes, United
States certificates of indebtedness, or onc-year gold Treas notes.

Provision is made for the tax on these notes and also that the notes
shall be subject to all existing provisions of law relating to Federal
reserve ban]k notes secured by United States bonds. The act
follows: ‘

Be it enacted by the Senate and House of Representatives of the United States of America
in Congress assembled, That the Secretary of the Treasury is hereby authorized from
time to time to melt or break up and to sell as bullion not in excess of three hundred
and fifty million standard silver dollars now or hereafter held in the Treasury of the
United States. Any gilver certificates which may be outstanding against such stand-
ard silver dollars so melted or broken up shall be retired at the rate of $1 face amount
of such certificates for each standard silver dollar so melted or broken up. Sales of
such bullion shall be made at such prices not less than $1 per ounce of silver one thous-
and fine and upon such terms as shall be established from time to time by the Secretary
of the Treasury.

SEc. 2. That upon every such sale of bullion from time to time the Secretary of the
Treasury shall immediately direct the Director of the Mint to purchase in the United
States, of the product of mines situated in the United States and of reduction works
so located, an amount of silver equal to three hundred and seventy-one and twenty-
five hundredths grains of pure silver in respect of every standard silver dollar so melted
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or broken up and sold as bullion. Such purchases shall be made in accordance with
.the then existing regulations of the mint and at the fixed price of $1 per ounce of silver
one thousand fine, delivered at the option of the Director of the Mint at New York,
Philadelphia, Denver, or San Francisco. Such silver so purchased may be resold
for any of the purposes hereinafter specified in section three of this act, under rules
and regulations to be established by the Secretary of the Treasury, and any excess of
such silver so purchased over and above the requirements for such purposes, shall be
coined into standard.silver dollars or held for the purpose of such coinage, and silver
certificates shall be issued to the amount of such coinage. The net amount of silver
so purchased, after making allowance for all resales, shall not exceed at any one time
the amount needed to coin an aggregate number of standard silver dollars equal to the
aggregate number of standard silver dollars theretofore melted or broken u{; and sold
as bullion under the provisions of this act, but such purchases of silver shall continue
until the net amount of silver so purchased after making allowance for all resales,
shall be sufficient to coin therefrom an afr%regate number of standard silver dollars
equal to the aggregate number of standard silver dollars theretofore so melted or broken
up and sold as bullion.

SEc. 3. That sales of silver bullion under authority of this act may be made for the
purFose of conserving the existing stock of gold in the United States, of facilitating the
settlement in silver of trade balances adverse to the United States, of providing silver

for subsidiary coinage and for commercial use, and of assisting forelfrn governments
at war with the enemies of the United States. The allocation of any silver to the
Director of the Mint for subsidiary coinage shall, for the purposes of this act, be regarded
as a sale or resale.

8Eec. 4. That the Secretary of the Treasury is authorized from any moneys in the
Treasury not otherwise appropriated, to reimburse the Treasurer of the United States
for the difference between the nominal or face value of all standard silver dollars so
melted or broken up and the value of the silver bullion, at $1 per ounce of silver one
thousand fine, resulting from the melting or breaking up of such standard silver dollars,

Sec. 5. That in order to prevent contraction of the currency, the Federal reserve
banks may be either permitted or required by the TFederal Reserve Board, at the
_request of the Secretary of the Treasury, to issue Federal reserve bank notes in any
denominations (including denominations of $1 and $2) authorized by the Federal
Reserve Board, in an aggregate amount not exceeding the amount of standard silver
dollars melted or broken up and sold as bullion under authority of this act, upon
deposit as provided by law with the Treasurer of the United States as secuuty
therefor, of United States certificates of indebtedness, or of United States one-year
gold notes. The Secretary of the Treasury may, at his option, extend the time of
payment of any maturing United States certificates of indebtedness deposited as
security for such Federal reserve bank notes for any period not exceeding one year at
any one extension and may, at his option, pay such certificates of indebtedness prior
to maturity, whether or not so extended. The deposit of United States certificates of
indebtedness by Federal reserve banks as security for Federal reserve bank notes
under authority of this act shall be deemed to constitute an agreement on the part
of the Federal reserve bank making such deposit that the Secretary of the Treasury
may so extend the time of payment of such certificates of indebtedness beyond the
original maturity date or beyond any maturity date to which such certificates of
indebtedness may haye been extended, and that the Secretary of the Treasury may
pay such certificates in advance of matunty, whether or not so extended.

Sec. 6. That as and when standard silver dollars shall be coined out of bullion
purchased under authority of this act, the Federal reserve banks shall be required
by the Federal Reserve Board to retire Federal reserve bank notes issued under
authority of section five of this act, if then outstanding, in an amount equal to the
amount of standard silver dollars so coined, and the Secreta.ry of the Treasury shall
pay off and cancel any United States certificates of indebtedness deposited as security
for Federal reserve bank notes so retired.

Sec. 7. That the tax on any IFFederal reserve bank notes issued under authority of
this act, secured by the deposit of United States certificates of indebtedness or United
States one-year gold notes, shall be so adjusted that the net return on such. certificates
of indebtedness, or such one-year gold notes, calculated on the face value thereof,
shall be equal t0 the net return on United States two per cent bonds, used to secure
Federal reserve bank notes, after deducting the amount of the tax upon such Federal
reserve bank notes so secured.

Sec. 8. That except as herein provided, Federal reserve bank notes issued under
authority of this act shall be subject to all existing provisions of law relating to Federal
reserve bank notes.

SEc. 9. That the provisions of Title VII of an act approved June fifteenth, nineteen
hundred and seventeen, entitled ““An act to punish acts of interference with the for-
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eign relations, the neutrality, and the foreign commerce of the United States, tc
puaish espionage, and better to enforce the criminal laws of the United States, and
for other purposes,”” and the powers conferred upon the President by subsection (b)
of section five of an act approved October sixth, nineteen hundred and seventeen,
known as the ‘“Trading with the enemy act,” shall, in so far as applicable to the
exportation from or shipment from or taking out of the United States of silver coin or
silver bullion, continue until the net amount of silver required by section two of this
act shall have been purchased as therein provided.

MEMBERS OF THE MILITARY AND NAVAL
ESTABLISHMENTS.

Under date of March 8, 1918, an act cited as “The soldiers and
sailors civil relief act,” was approved.* Under this act protection is
extended to persons in the Military and Naval Establishments in
order to prevent prejudice or injury to their civil rights during their
term of service, and relates to rents, installment contracts, mortgages,
insurance, taxes, and public lands.

The following paragraph relating to stays, postponement, or sus-
pension of proceedings applicable to sureties, guarantors, indorsers,
etc., is of special interest to bankers:

Whenever pursuant to any provisions of this act the enforcement of any obligation
or liability, the prosecution of any suit or proceeding, the entry or enforcement of an
order, writ, judgment or decree, or the performance of any other act, may be stayed,
postponed, or suspended, such stay, postponement, or suspension may, in the discre-
tion of the court, likewise be granted to sureties, guarantors, indorsers and others
subject to the obligation or liability, the performance or eunforcement of which is
stayed, postponed, or suspended. When a judgment or decree is vacated or set aside
in whole or in part, as provided in this act, the same may, in the discretion of the
court, likewise be set astde and vacated as to any surety, guarantor, indorser, or other
person liable upon the contract or liability for the enforcement of which the judgment
or decree was entered.

CIVIL RIGHTS OF

Exuinit D.

Liberty loan bonds, 3% and 4 per cent, owned; amount held as.collateral for loans; and
amount of money loaned on the sccurity of such bonds, as shown by the reports of con-
. dition made by national banks for the close of business on Dec. 81, 1917.

{In thousands of dollars.]

T Amount of
Net amount of | Net amount of | Amount of 3%
L?g per %entd . ép(z,r c]fntd inge 4 per ccgt x%(;nggnlggl(\)%d
. iberty bonds | Liberty bonds ; Liberty bonds i
Cities and States, owned by owned b{; held by banks t-l;g :;e&n:‘mm?t
banks on this | banks on this | ascollateral | &2 8450 PO
date. date. for loans. y
bonds.
CENTRAL RESERVE CITIES,
New YOrK. ..o eonnineencunennennns 33,900 40,108 158,822 143,380
Chicago.... . 1,412 3,662 11,921 10,753
Et, LOUIS.ceuenraraaenan evereaenenaann 65 2,802 4,840 4,121
Total.eeeeennran sebvacerscecssane 35,377 46, 662 175,583 158, 25¢
OTHER RESERVE CITIES.
(New England Stafes.)
Boston.......ce... eeresascbenrersesnane 4,000 2,601 33,900 30,917
Albany. ... 300 766 1,626 1,476
Philadelphi 2,109 9,504 23,927 20,467
Pittsburgh 944 16,398 7,794 6,272
Baltimore. 186 1,001 5,000 4,181
Washington 838 3,830 1,983 1,357
Eastern States...ceeeeeeeeineanennnn. 4,377 31,499 39,630 33,753
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Liberty loan bonds, 3% and 4 per cent, owned; amount held as collateral for loans; and
amount of money loaned on the secuntu of such bonds, as shown by the reports of con-
dition made by national banks for the close of busincss on Dec. 31, 1917—Continuecd.

[In thousands of dollars.]

Amonnt of
Net amount of | Net amount of | Amount of 3}
ppapercent, | dpereont, |and dperomnt | Byl
R iberty bons iberty honds | I.iberty bonds
Cities and Stales, owned by owned by held by banks tldle se(;in;m of
banks on this | banks on this | a coliateral cenz};nLlh e‘f‘f‘;
date. date. for loans. bonds.
OTHER RESERVE CITIES—continued.
L

Richmond. [N s 2,946 3,73 3,819
Charleston. . 115 1,344 745 712
380 1,613 1,014 408
eveesecsrseelonraianocanaaran 136 6 5
crsevreernans 138 836 166 145
ceserevacnaas 216 1,607 607 587
vreeacrneenan 439 2,327 1,831 1,461
ceeeeceseisie 175 1,851 922 916
...... T 90 12 11
ceenmeennenas 336 1,337 883 722
........... 396 1,717 389 372
.................. 101 348 65 9
Louisville.......... ceeneeuns 536 2,420 1,026 888
Chattanoog..cvoveiernenennnnnes PPN 438 1,526 225 213
Nashville.ceeeeerrieinnecnernenennn. . 222 1,547 143 131
Southern States..ceicevnennnnn.. 3,610 21,654 11,747 10, 502
Cincinnati........ . 183 523 8,041 7,288
Cleveland . 559 5,394 4 681 4,174
Columbus. . 332 1,767 1 172 1,035
Indianapolis. . 424 721 733 (48
Detroit...ccceeeveiananecsanieieceienan, 1,012 427 2,948 2,347
Milwaukee...cevemiaenaiienieniiani, 339 971 8,037 4,409
Minneapolis..-eceoue.-. 99 836 1,084 952
St. Paul....... anes crennes 725 2,224 647 253
Cedar Rapids.... 13 565 562 527
Des Moines..... 33 246 259 252
Dubugque.... 36 300 3 1
Sioux City....... 235 631 226 347
Kansas City, Mo. 198 2,301 180 331
St. Joseph...c..n.. cemesserrrrresesacnay 24 938 120 208
Middle Western States........... 4,212 17,844 28,693 22,772
102 510 150 144
1,141 1,758 401 390
142 357 25 160
4 111 24 18
35 405 6 5
390 769 745 694
4 73 30 36
72 535 1 1
72 745 3 3
228 442 528 463
Western States......... seeavaana 2,190 5,705 1,933 1,912
Seattle...... seecenenan .es erene 256 627 107 54
Spokane.......ece.n.n 163 653 67 61
Tacoma. .cevsmeranens 1 305 1 i
Portlan(l........... ceeon 285 1,520 439 377
Los Angeles 528 1,739 1,461 1,308
San Franeisco..... oo 1,420 1,813 3,906 2,725
Salt Lake City..-.... B 100 696 382 236
Ogden.....cuievececoarcssncssvcocsnens 139 372 25 29
Pacific States.......ceevecnnnna.. 2,892 7,725 6,388 4,791
Total, other reserve citles.. 21,371 87,028 122,291 104,647
Total, all reserve cities........... 56,748 133, 690 297,874 262,901
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Liberty loan bonds, 3% and 4 per cent, owned; amount held as collateral for loans; and
amount of money loaned on the security of such bonds, as shown by the reports of con-
dition made by national banks for the close of business on Dec. 31, 1917—Continued.

[In thousands of dollars.]

s Amount of
Net amount oi { Net amount of | Amount of 3% i
L b3-§ pet cent L 4[1) per cgntd ing 4tpelr) cel(alt nﬁ;nggxzﬁg%;l
iberty bonps | Liberty bonds | Liberty bonds I O
Cities and States. owned b owned b held by banks tl;; i‘;l“&lf;”; Ot
banks on this | banks on this | ascollateral | S24 Lib“ll)‘l r
date, date. for loans. bonds.
COUNTRY BANKS,
189 1,429 641 521
&62 1,799 730 1
176 230 695 880
3,606 7,383 12,890 12, 439
677 34 2,006 1,832
871 3,718 6, 652 5,960
Total New England States....... 6,381 16,353 23,704 22,036
NeW YOrK. . ruevaeeneeanneaneeaneancen 3, 452 30,905 29,856 28, 481
New JeIsey. oo ereeeranicarcncreneennnen 3,065 10,112 9,531 7,757
Pennsylvanio. ceoveeiiiniececinncarnns 7,017 33,314 3,538 3,732
LAY 107 408 57 39
Maryland.coeeeenerniiiniiiinaienneanss 368 3,259 422 379
Total Eastern States............. 14,009 79,995 43, 404 40,338
Virginia.....ooooiiiiiiiiiiiiii 529 5,085 1,923 1,728
West Virginia,....coooveineeiineaeannn, 717 5,370 1,533 1,349
Nerth Carolina...ooovviiiinvnnni... 525 4,883 1,698 1,033
South Carolng....covvvinivivenennene.. 619 3,302 6536 618
GEOTEIB. ¢ iveninreeneeniieceaniiannns 640 1,743 278 183
Florda. . covveeinireninanncieienanna. 1,187 2,355 405 276
Alabama, 653 2,314 115 103
Mississippi 619 1,826 252 301
Louisiana - 338 1,703 115 112
Texas. . cee 2,214 8,032 1,282 1,371
ATRENSIS e i e ereiineaccaeienanacacnnann 602 2,804 222 - 178
4G 111 1(10: < PR 653 3,974 1,075 1,021
T ONGOSSOC e v e eaencnrennnnranscaraanas 552 4,075 266 ‘268
Total Southiern States............ 9, 898 48,368 9,830 - 8,552
ORIO..oiiiiiin it aceeene, 2,705 13, 804 3,481 3,424
TnAjana. coeeeeiiiiiiniiiiiiiin e 1,104 12,765 81 763
HHNOIS. - ceeve e 2,412 18,682 1,491 1,689
Michigan...ocoiiiioirnnvirnannceaanns 1,046 5,146 3,810 3,811
WISCONMDN o i eeeeiiitiieiinrnncncrnncnns 942 6,205 1,152 1,005
Minnesota.. 8063 3,726 917 1,045
1,576 7,793 2,221 2,47%
2,617 1 135
Total Middle Western Statos..... 10,919 70,738 14,041 14, 42)
North Dakota. coocvaivnaennanennnannn. 230 1,747 408 426
South Dakota. .ooeevaveniieniiiiana, 367 2,117 400 362
Nebraska.. 687 3,525 253 319
Kansas... 778 5,307 152 166
Montana. 639 2,363 367 265
‘Wyoming.. 271 817 61 43
Colorado .. . 533 1,839 441 371
New Mexico. 208 337 68 5
OKIBhOMA. v eneereaearannnnnns . 1,168 5,627 193 63
4,881 23, 679 2,643 2,731
707 2,313 359 392
275 2,062 919 31
1,826 7,508 3,767 2,107
905 1,940 185 18)
54 232 50 49
123 379 69 61
114 570 183 12
4,004 15,004 5,532 3,650
Total country banks....eeeeee... 50,092 254,137 99, 154 91,797
Totalall banks..c.voeueveenueannn 106, 840 387, 827 397,028 354,608
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*REPORT OF TIIE COMPTROLLELR OF THE CURRENCY.

Liberty loan bonds, 8% and 4 per cent, owned; amount held as collateral for loans; and
amount of money loaned on the security of such bonds, as shown by the reports of con~
dition made by national banks for the close of business on Dee. 31, 1917—Continued.

RECAPITULATION,

[In thousands of doliars.)

. Amount of
. Net amount of | Net amount of | Amount of 33
_3ipercent | 4percent |and 4 per cent rgt;nggnlﬁg.%%d
Cities and States. Liberty bonds | Liberty bonds | Liberty bonds the security of
owned by owned b held by banks 31 and
banks on this | banks on this | as collateral cén?;nLiée.I;%;
date. date. for loans. bords.
New England States:
Reserve city . . 4,090 2,601 33,900 30,917
Country banks. . 6,381 16,353 23,704 22,056
TOtals e vnereerannessarenaannnnen 10,471 18,954 57,604 52,973
Eastern States:
Centralreserve City...cocovuenenn.. 33, 900 40,108 158,822 143,380
QOther reserve cities.. . 4,377 31,499 39,630 33,753
Country banks. .oeeeenareneaneannne 14,009 79,995 43,404 40,388
TOLBle v v eereenennneenananaannnnn 52,286 151, 602 241, 850 -217,52L
Southern States:
Reserve Cities....ocvviuniinananians 3,610 21, 654 11,747 10, 502
Country banks. ...coveeevevennnnnnas 9,898 48,368 9,830 8,552
Total. coveeneereensorornacesnnan 13, 508 70,022 21,577 19,054
Middle Western States:
Central reserve cities.....c.cevennn. 1,477 6, 554 16,761 14,874
Other reserve cities.. 4,212 17,844 28,693 22,772
Country banks. . 10,919 70,738 14,041 14,420
Total.cuuiiviiiiieiriianenenn 16, 608 95,136 59,495 52,066
Western States:
Reserve cities.......oooneiaanenan 2,190 5,705 1,933 1,912
Country banks......eveereruennanes 4,881 23,679 2,643 2,731
TOtale c e eeceeeensicaneeiaenaans 7,071 29,384 4,576 4,643
Pacific States:
Roserve CibieS.eceseeciecerneaonnnn 2,892 7,725 6,388 4,791
Country banks. cv.eeoceenenaiannns 4,004 15, 004 5,532 3,650
Total. cereevaeriininnenneconnenn 8,896 22,729 11,920 8,441
Total, United States....c..eouven. 106, 840 387,827 397,028 354,698
RECAPITULATION,
Central reserve ¢ities......... verenenann 35,377 46, 662 175,583 158, 254
Othor reserve cities.... 21,371 87,028 122, 291 104,647
Country banks....coveeiinverensennens 50,092 254,137 99,154 91,797
Total, United States...... PO 106,840 387,827 397,028 354,698
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Exnmir E.

Liberty loan bonds, 3% per cent and 4 per cent, owned amount which banks have confracted to sell on partial payment plan or otherwise; amount held as
collateral for loans; and amount of money loaned on the security of suck bonds; also amount of United Stales certificates of indebtedness owned, as
shown by reports of condition made by national banks for the close of business on Mar. 4, 1918.

Net amount of

Net amount of
3% per cent Lib-

Net amount of

Net amount of
4 per cent Lib-

Amount of 3%

Amount of

Amount of

. 3} per cent Lib- erty honds 4 per cent Lib- erty bonds and 4 per cent money loaned United States
Citi d Stat erty bonds which panks erty bonds which banks Liberty bonds | on the security certificates of
itles and States. owned by |have contracted owned by have contracted | held by banks of 3y and 4 indebtedness
banks on this | tosell on partial-| banks on this |to sell on partial- as collateral per cent Liberty | owned by banks
date, payment plan date. payment plan for loans. honds. on this date.
or otherwise. or otherwise.
CENTRAL RESERVE CITIES.
New York. $29,707,964 $153, 550 $49, 450,799 $3, 200, 044 €133, 586,917 $114,339, 787 $469, 175, 000
Chicago. - 1,105,173 202, 650 3,151,556 1,376, 899 11,414,833 10, 244,391 22,133,500
St. Louis. 23, 4 23,400 1,957,400 963, 850 4,028,929 3,500,395 10,519,500
Total 30, 838, 537 379, 600 54, 559, 755 5,540,793 151, 030, 679 128,084,573 501, 828, 000
1,480,350 326, 550 2,103,139 177,027 27,574,303 25,284,141 12,015,500
300,450 | venverernnnnn.... 822,350 36, 010 1,514, 250 1,063, 871 1,725, 000
.............. 468,700 0, 3,470, 650 1,161,000 6,449, 450 5,517,374 1,620,000
.................... 2,226,363 877,050 6,529, 806 2,788,579 19,711,401 18,035,386 26,213, 500
.................... 908, 742 0,100 12,188,335 654,185 5,069, 850 4,275,072 14,522, 045
.............. 182,700 82,100 1, 688, 200 299, 400 4,387, 800 3,883,161 2,467,000
............ 454,150 , 4,623,107 1,617,435 1,439, 591 870, 838 4,161,500
162,267 112,100 3,073,996 428, 306 4,541,970 4,253,816 2,025,000
116,100 4, 1,019, 434 660, 049 682, 250 592, 405 450, 000
234,155 231,400 545, 540 383,940 374,950 331, 658 1,710, 000
Savannah.. 20, 550 20, 550 40,000 5,000 1,950 979 80,
Birmingham . 124, 850 75,150 437,430 157,650 144, 850 125, 556 1,191, 500
New OTlOans. . cveeeauerneeinneeieaianeinannn.. 217,950 1, 813,200 454, 800 96, 600 79,586 2,778, 000
JAS .o - e e eeeine et eereaneaeaanns 844,550 [eeennnnnnnnannns.s 799,950 232, 800 1,481, 600 1,141,958 3,608, 000
FOrt Worth e e e o e ceemeeaeeaceieaaeaneann . 198,000 53, 500 925,900 279, 450 435,150 412, 467 2,001, 000
€23 M1 o) + AR DN P 189, 530 .50 8,150 7,38 30,
2 G « 321,123 100 1,464,187 68,500 999, 700 769, 428 2,002, 000
SA0 ADNLONIO.. <uumeennseanneeaaecaaaaaiaaannnns 393,760 34,810 1,309, 266 144,716 204, 105 396,100 1,175,000
BCO. - e e e e s e e eaaeeraanas 97,950 27,400 746, 859 369,645 54,410 43,271 90, 000
D TR 225,625 21,100 897, 231 1,010,900 64, 850 552, 717 3,051,000
Chattano0ga. - . e ouvoeennmeneenaeaaneeemeaanannns 97, 45,100 2,151,450 1,622,950 340, 500 307,958 5675
Memphis. .. ooeririiiiii i iaaia e 34,350 34,350 594, 500 262, 224,900 240,785 163,043
Nashville..eereseeenenacsecaunnneen eeraneean s 346,020 193,085 1,619,395 283,934 133,480 114,978 1,180, 000
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Liberty loan bonds, 8% per cent and 4 per cent, owned amount which banks have contracted to sell on partial payment plan or otherwise; amount held as
collateral for loans, and amount of money loaned on the security of such bonds; also amount of United States certificates of indebtedness owned, a3
shown by reports of condition made by national banks for the close of business on Mar. 4, 1918—Continued.

Net amount of Net amount of
Net amount of | 3} per cent Lib--| Net amount of | 4 per cent Lib- Amount of 3} Amount of Amount of
3% per cent Lib- erty bonds 4 per cent Lib- erty bonds and 4 per cent money loaned United States
Cities and States erty bonds which panks erty bonds which panks Liberty bonds | on the security certificates of
. owned b have contracted owned by have contracted | held by hanks of 3 and 4 indebtedness -
banks on this | tosell on partial-| bankson this | tosell on partial-! as collateral per cent Liberty | owned by banks
date. payment plan date, payment plan for loans, bonds. on this date.
-{ orotherwise, or otherwise,
OTHER RESERVE CITIES—continued.

Cincinnati........ temeeeeeceteaiaasanasnanaennnann $421,050 £4,000 8506, 500 $84, 750 $86, 776, 650 $6,136,017 $6,071,000
. 634,289 [...ooiiiinnnons.. . 3,487,850 | .. iiiiennnn.. 4,599, 300 4,987,663 3,818,500
303,550 55,000 1,287,150 492, 610 1,016,900 1,183,778 1,625,136

614, 200 393, 850 1,084, 550 1,310, 050 679, 100 626,340 090,
279, 950 3 1,138, 200 523,014 736,548 45,979 2,179, 100

190, 600 36,150 590, 650 344,600 35, 46, 651 640,
1,028,250 |.esumencniannnss.n 614,900 60, 850 2,146,500 1,211,718 4,601,000
48, 5,850 3,087,183 1,513,950 1,231, 830 993,063 569, 000
Milwaukes, .. 341,050 311,250 1, 388, 200 1,142,350 6,004, 101 5,460, 632 4,050, 000
Minneapolis. .. ..eeneonno.. 77,030 41,300 919, 602,450 2,153, 350 1,067, 165 4,780, 000
8t. Paul................. , 350 67,430 1,263, 573,300 527, 7 324,847 8,685,000
Cedar Rapids. ........... 18,500 18,500 526,500 308,753 572,950 . 250, 000
Des Moines.............. 100, 050 55,050 1,117,750 918,429 25, 700 289, 200 1,963,000
13,234 3,234 255, 350 16,800 4,085 1,140 213,000
119, 800 94,050 658,600 583,550 275,250 253, 040 745,000
225, 400 88,450 800, 195 389,755 621,250 506,977 4,876,000
9,850 |ocinsncarecnennenn 535,004 , 800 215,850 208,747 1,555,000

100,000 [vuuenmenenecness 221,859 66,959 146, 685 94,123 78,
507, 550 62,350 1,741,954 970,725 493, 500 436,190 4,258,000
44, 300 1,650 285,250 77,600 168, 050 164,175 281,000
Topeka.......... 350,000 . .eonuernnnnanan. . 590, 200 10,350 , 600 15,983 307,500
Wichita. . 35, 65 13,700 111,050 56, 400 55, 25 64, 787 259, 000
Denver. 232, 100 3 729,450 605, 150 807,410 709, 962 2,351, 500

Pueblo. 11,408 |....... vernzazzan 8 845 1,350 30, 850 17,575 234,
Muskoge: 7,650 7,000 388, 200 385, 200 25,550 22,440 270,000
Oklahoma 119,900 93,350 517,750 289, 450 21, 350 21,177 435,000
Tulsa..... 114,913 18,463 804,775 94, 140 ) 309, 490 , 000
Seattle.... 277,800 45,050 806, 95 388, 250 292, 040 233,783 4,825,317
SDOKANE o e e eeeseemevs e mmammmennnn 128,150 1,450 1,000,699 303,500 97,650 65,143 1,228,000

TBCOMA . ..t iiecerreannnncronsannsoccaacasanacann 3,200 {oieairnnecacianaas 466, 060 386,000 25,750 , 600 950,
Portland. .. erae- 2], 684 1,724 . 999,855 26,037 415, 500 315,875 3,071,600
Los ANgeles...eeeeecaecnccennnn- . 251,490 18,956 2,127,938 572,580 1,465,990 1,191,610 3,955, 000
Oakland.......... Cereenesateanciasanerenaraanaes 144,900 8,800 272,500 87,750 415,700 240,451 279,500

781
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San Francxs( O tueneeee e aee e aeaanaans [ 1,324,350 37,350 1,712,080 153,850 3,055,600 2,542,702 8,439, 800
............................... 75,300 [oueeenininnnnnns 204, 495 3,000 50, 050 50,790 175, 000

! 83,250 300 693,129 224,400 288, 200 181, 601 710,700

Total, other reserve cities.......o..ceveuen.. 18,560, 180 4,103,702 82,026,655 26,949, 381 112,129, 359 100,397,124 163,932, 441
Total, 81l 1eServe Cities. ... ...uenenceennnn.. 49,396,717 4,483,302 136,586,410 32,490,674 263, 160, 038 228, 481,607 663,760, 441
Maine 261,216 38,699 1,586,990 516, 647 595,839 590,352 1,512,508
New Hampshire 427,873 314,723 1,955,834 1,169,700 886, 142 807,789 1,492,200
VOImont. «...aunnnonons 77,147 11,176 1,130,472 310,111 353,600 976,813 1,312,110
Massachusetts. 3,418,400 1,416,281 7,850,781 4,050, 249 11,513,374 10,638,310 6, 560, 500
Rhode Island.. 461,445 168,300 952,410 67,700 1,917,150 1,564,650 1,870, 000
CONDOCHICIE . « v nemearmamnnsnrannnnenesnrernroons 761, 426 165,426 4,263,715 1,361,104 5,639, 280 5,020,893 4,995,000
Total New England States. ........ce.e.... 5,437,507 2,114,605 17,843,202 7,475,511 | 20,905,385 19, 598, 807 17,742,318

New YorK....... 3,209,419 1,086,175 22,307,671 | 11,122,395 20,314, 563 17,665,876 15,499,575
New Jersey 2,644,338 1,453,299 11,234,634 4,649,724 5,571,082 7,323,006 10,827,503
Pennsylvania 5,245,585 1,303,180 31,649,772 10, 400, 085 4,130,318 3,483,340 27,981,803
Delaware.. 114,179 4,829 543, 541 67,522 111,850 69,833 322,000
MaryIand. . oneonenonoenoeinseeen s 390, 466 33,861 3,083,710 525,729 342,379 308, 464 1,633,760
Total Eastern States...eueueeseeennnenennn. 11,603,957 | 3,973,344 | 68,819, 328 23,765,455 30, 469, 992 28,850,519 51,269,641
Virginia. . 531,773 93,850 6, 255,622 1,648,308 2,125,240 1,861,714 3,242,501
409, 690 15,850 4,730,645 1,307,560 1,386,137 1,308, 243 2,876, 480

173,750 23,700 3,026, 274 1,784,243 1,305,415 1,150, 441 2,803, 500

145,733 29,830 2,313,938 ’ 534, 516 722,618 663,587 1,008, 000

454,990 511,090 1,838, 486 245,016 195,307 134,982 2,619,100

770,260 232, 200 1,865, 680 748, 084 550, 545 410,620 2,740,100

552,053 106, 342 2,204, 045 636,346 144,220 129, 580 2,345,900

Mississippi-...0200000 009, 350 124,531 1,374,011 484,125 316, 200 285, 851 1,399, 900
Louisiana, «.oeeneesnsn. 300,850 64,800 1,517,495 348,785 212,969 198,648 2,394,000
TOXAS. —euvenonenonnnnnns 1,656, 962 190,962 7,471,755 1,003,959 1,601,514 1,606, 557 19,142,215
Arkansas...........ooens 484,750 53,550 2,264, 560 575,336 241,950 196, 385 2,810, 535
Kentucky............... 348, 544 24,094 3,830,163 863,076 1,004, 254 919,960 4,548, 253
TDIDIESSER . - v vv oo 210,072 14,736 1,743,533 235,313 186,625 135,531 2,133, 500
Total Southern States. ........e.e.e.ns 6,639,777 | 1,487,614 41,356,212 10, 385,076 10,083,003 9,027,079 50,068, 084
ORI0. - oot e e eeaaa 1,200,868 235, 266 8,310,980 2,627,521 2,318, 531 2,011,012 14,258, 542
Indiana. . 566, 621 302,223 7,000, 384 3,919,925 ’ 809,195 1,122,242 6,381,758
Tilinois. . . 1,500,757 190, 863 13,109, 866 3,585, 624 1,503, 649 1,327,895 12,329,247
Michigan . 780, 740 123, 557 4,491,041 2,006, 685 1,309,725 1,058, 638 4,610,750
Wisconsin 852,713 120,520 6,066,505 2,780,553 1,293, 093 1,183, 664 5,184, 016
Minnesota. - 694, 804 13,574 3,040,771 542,043 735,750 " 714, 590 6,102,000
Towa..... : 1,183,279 50,950 6,901, 974 1,843,114 1,469, 617 1,383,819 5, 519, 047
Missouri. ... 160,150 4,900 2,008, 113 " 485,416 130,175 "123)381 3, 440, 004
Total Middle Western States. ......... .—ns 6,939,932 1,041,833 50,938, 724 17,790, 881 9,659,735 8,923,191 57,915,364
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Liberty loon bonds, 8% per cent and 4 per cent, owned amount which banks have contracted to sell on partial payment plan or otherwise: amount held as
collateral for loans, and amount of money loaned on the security of such bonds,; also amount of Uniied States certificates of indebtedness owned, as
shown by reports of condition made by national banks for the close of business on Mar. 4, 1918—Continued.

Net amount of Net amount of
Net amount of | 3% per cent Lib- | Net amount of | 4 per cent Lib- Amount of 33 Amount of Amount of
3% per cent Lib- erty bonds 4 per cent Lib- erty bonds and 4 per cent money loaned United States
" Cities and States erty bonds which hanks erty bonds which banks Liberty bonds | on the szcurity certificates of
. owned by have contracted owned by have contracted | held by banks of 3% and ¢ indebtedness
banks on this | tosell on partial-| - banks on this |tosell on partial-{ as collateral per cent Liberty | owned by banks
date. payment plan date, payment plan for loans. bonds. on this date.
or otherwise, or.otherwise.
4 -
North Dakota... $112,650 $6,850 $1,017,890 8248, 018 §238,456 8214, 847 $1, 201,000
South Dakota. 272,759 75,127 1,530,074 352,218 316, 580 298, 300 2,457,502
Nebraska..... 362, 598 49,648 2,688,384 567,743 260, 054 204, 359 2,602, 700
KANSAS . 2 v enemecanvcsennanocoanaanneannen 368,385 336,950 2,850, 266 661, 572 237,252 139, 206 3,952,360
Montana....cooeeiemunneniiiiiiiiial 398, 250 23,313 1,726,238 387,774 735,829 303,497 1,259,213
WYOmINg. . .cceernenaimrnnnniieaannnnns 144,780 38,900 653, 618 280, 264 75,880 46,150 719,000
ColOrado. . .ouaseecrneurieanammeeaaaeaaaan 431,069 8,915 1,445.778 194,917 331,741 227,383 2,083,000
New MeXiC0..vaenreacneananonncaiancannnas 136, 600 4,350 309,677 62,926 52,450 9G, 395 297,513
L0727V ¢ 1T T N 726,337 115,446 5,008,003 1,491, 304 530, 877 592, 429 4,503,017
Total Western States........occiviuiannaan 2,933,428 639, 499 17,229,928 4,247,636 2,780,019 2,212, 566 19,075, 305
Washington 579,552 30,852 2,027,994 139,880 316,794 305,407 2, 594, 500
Oregon. ... 264,100 , 6 1,756,895 235,156 784, 200 661, 794 1,264, 500
California 1,705,361 454,929 7,477,105 2,663, 531 2,152,180 1,281,342 6,456, 969
Idaho.... 780,379 3,842 1,819,978 173,155 288,190 233,197 1,000, 000
Utah. .. 34,600 214,092 2,742 58,160 33,165 3,
Nevada.. 118,895 370,253 |evneevannnaeanian 55, 650 41,013 227, 500
ATIZONB. e cvenr it 123,106 721,753 367,448 44,625 33,005 460,
Total Pacific States.....ceceeveeraeneeannns 3, 605, 993 534,429 14,388,072 | 3,581,921 3,699,799 2, 588,923 12,086, 469
Total country banks....c.c.ceveeenenannnne. 37,180, 624 9,811,344 210, 575, 466 | 70, 246, 480 77,597,933 71,203,085 211,157,181
Total United States. .. ..c.ucveeennnaannnas, 86, 577,341 14,294,646 347,161,876 | 102,737,154 340, 757,971 299, 684, 782 876,917, 622
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RECAPITULATION.

New England States:
® Reserve city...ovevvcvuaeniacann. $1, 480,350 8326, 550 $2,103,139 $177,027 $27,574,303 $25,234,141 §12, 015, 500
ﬂ Country bank 5,437 507 2,114,605 17,843,202 7, 475,511 20, 905, 385 19, 598, 807 17,742,318
-1
@® Total.cesuerannn. teveeiecesecsratanncarronns 6,917,857 2,441,155 19, 946, 341 7,652,538 48, 479, 638 44, 882, 948 29,757,818
J) Eastern States:
& Central reserve City....cocveeiiiicieniennnnnes 29,707, 984 153, 550 49, 450, 799 3,200, 044 135, 586, 917 114,339,787 469, 175, 000
b= Other reserve cities. 4 541 105 1, 260 850 29, 321 138 6 606 609 38 572 342 33 64a 702 50 709 045
- Country banks..ceeeeveeeeiceiciisnrmncenacnns 11 603 987 3 973 344 68 819 328 26 765 455 30 469 992 28 850 519 54, 209 641
it Total.....ceun.. venann cteasircanneessetcecenn 45, 853, 056 5,387,744 147,591, 265 36,572,108 204, 629, 251 176,836, 008 574,153, 686
‘TJ Southern States: .
P ReServe CitieS.veiaiaiaerreserienanrencncenas 3,435,359 875,025 16, 618, 867 6,365, 614 9,789, 425 9,371,043 22,202,043
= Country banks......... revereaecrecneeneanan 6,639,777 1,487,614 41,356, 212 10, 385, 076 10 083 003 9,027,079 50 068 084
- TOtals caeeieeiimiaincneanerecsuerernenannnns 10,075,136 2,362,639 57,975,079 16, 750, 690 19,872, 428 18,398,122 72,270,127
l Middle Western States: i .
= Central reserve Citios.....ocvevecececonanenens 1,128,573 226,050 5,108,956 2,340,749 15,443,762 13,744,786 32,653,000
w Other reserve cities . 3, 029 773 1,252, 534 20,220, 382 9,088,911 27,942, 564 25,387,473 44,313,736
Country banks...ceeeeeeneieenioaniorenannaans 6, 939 932 1,041, 853 50,938, 724 17,790, 881 9,659,735 8,925,191 57,915,364
Total........ - eteeetseara——aas 13,008,278 2, 520,437 76, 268, 062 29,220, 541 53,046, 061 48,057, 452 134, 882,100
Western States: i
Reserve CitieS.veeeereneianesecenanes cenrennen 1,523, 469 225,113 5,199,433 2,566,333 2,134,345 1,865,908 11, 058, 000
Country banKS..eeeeceeemereneenenieanecaeanes 2,953,428 659, 499 17 229 928 4,247,636 2,780,019 2,212,566 19,075,305
Total.ceeeiavenananes ceennens craesrresianans 4,476,897 884, 612 22, 429, 361 6,813,969 4,914,364 4,078,474 30,133, 305
Pacific States:
Reserve cities.. 2,550,124 163, 630 8§, 563, 696 2,145,387 6,116,380 4,842 855 23,634,117
3,605,993 534,429 14 388 072 3,581,921 3 699 799 2,588,923 12, 086, 469
6,156,117 698, 059 22,951,768 5,727,308 9,816,179 7,431,778 35,720,586
86,577,341 14, 294, 646 347,161,876 102,737,154 340,757,971 299, 684, 782 876,917, 622
RECAPITULATION,
Central reserve cities.....ooeeeennnne. Geveeccanans 30, 836, 537 379, 600 54,559,755 5,540,793 151, 030, 679 128,084, 573 501, 828,000
Other reserve cities. .. 18, 560, 180 4,103,702 82,026, 655 20 949 881 112,129, 359 100,397,124 163, 932, 441
CoUuntry DANKS..ccermeneaecaeaseaaecmecoaronanases 37,180, 624 9,811,344 210, 575, 466 70 246 480 77,597,933 71,203, 085 211,157,181
Total United States ..cc.ovcviereeciannnnns 86,577,341 14,294, 646 347,161,876 102,737,154 340,757,971 299, 634, 782 876,917, 622
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Exnisrr F.

Subscriptions for bonds of the third Liberty loan, as shown by reports of condition of national banks for May 10, 1918,

[Dollars expressed in thousands.)

Reoceived by or
through banks, in-

Received by or
through banks, but
dot sent directly to

Received by or;
through banks, but

For banks’ own ao-
count, after deduct-

cluding own sub- ing withheld sub- Per cent of
scriptions. F aeu?: eral reserve| not farwarded. seriptions. allsub.
Cities and States. > roaotal seriptions
*| tototal
Number of Number of Number of Number of resources.
sub- Amount. sub- Amount. 8ul Amount. sub- Amount,
seribers. seribers. . seribers. scribers.
CENTRAL RESERVE CITIES.
NeW YOIK..eaeeereraocrearoncacecananncas cvsasencenne 258,728 $332, 538 £3,031,338 8.49
Chicago. .. 248,398 57,733 870,785 6. b4
Bt LowS. v0uecnranmeaneaancannns eeetternranaaaa. 27,001 17,306 249, 237 6.94
T O reaaans 534,127 407,577 5,051,360 8.09
OTHER RESERVE CITIES,

Boston. . .eeeiiiiiieiie i cencvneernas 32,035 74, 590 579,413 12.91
AlDang. ettt ciie et iiaeaaan 2, 450 6,924 68,131 10.16
BURRI0, < ce v eemeearnsnannesineaneeanannnan 74,348 19, 254 182, 577 14.52
Philadelphia..cceeeeeiitaiimeiciioiocniernirnciannnnes 279, 665 90, 162 667,890 13.50
Pittsburgh. .. ccveeei it 30, 588 46, 456,059 10.27
Baltimore , 100 17,828 148,492 11.85
Washington. ........ e .. 48, 258 12, 844 101, 249 14.69
Richmond........... tetedetenietesenaeeaaa, 21,129 10,430 |. 104,497 9.98
Charleston.......ccecoun eneesacecsencnanrann 13, 656 , 852 22,282 12.80
R 21,231 6,592 80,125 8.23
Savannah . ..eeciiiiaricninnineans romsecian 2,201 534 7,587 7.05
Birmingham. . .ooveoecaeanenaiaeaiacanaann, 6,823 3,647 32,119 11.35
New Orleatis.ccocereenn. eecececnenenaneaen .- 4,420 4,704 64,719 7.7
Dallas. . ccviiiieiiiiiiinecneasanarcteaca, 15,744 7,583 83,986 9.03
Fort Worth..oeeeeieiianeieneaiennannns .- ,023 4,678 45,480 10.11
Galveston . covreneiiiiceciciaiirnaanaa, 1,423 532 8,706 7.94
FLOUSEOD. . - v v emneennannssmnssmanmnanenann 25,471 8,477 77,358 11.13
8an Antonio eieemeneanean .. 13,491 3,046 33,162 9.18
WaC0. e s creiiieicricisaeeiaernnann - 9,018 1,496 17,341 8.63
LomSVille. o aennrennint it aaaan 24,687 8,608 5,508 11.40
Chattan0oga. ..o vavvreeneeiriiinenianeanan heeens .. 9,321 3,006 33,227 9.05
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Memphis...oeevrnuiecnninneniianene vaen 2,627 1,582 15,879 10.25

Nashville. c.oomiiimmanaanan. 8,844 5,652 44, 172 12.80

Cincinnati.....cocceaenaaaii. 37,624 22,497 54,299 14.58

Cleveland. ......c.qeurunane. 41,253 25,811 214,726 12.03

Columbus. . ..cveveunnnane. 15,686 §,719 51,030 11,21

L R 16,351 3554 , 600 13.59

Indianapolis.............. 28,840 8,833 78,645 11.47

€ONIB- <veenmennemeanmannnn 6,830 3,708 32,159 11.81

DEtroit.oeereenneeancannnnn 6,312 13,469 106, 598 12.63

Grand Rapids............. 7,372 2,862 , 887 9.58

Milwaukee................ 33,788 14, 807 115, 162 12.92

Minneapolis. . 36,590 S 158,738 14.30

8t. Paul. . 71,677 16, 598 103,393 16.07
Cedar Rap: 3,082 " , 705 5.

Des Moines. 3,787 3,576 36,585 9.78

Dubugue.. 3,063 1,105 5,682 19.44

Bioux Cit 5,478 3,035 33,339 9.10

Kansas Clty, Mo 28,579 9,891 222,366 4.45

St. Joseph 4,652 1,862 33,530 5.55

Lincoln. . 4,52 1,435 19,471 7.37

Omahf...coooaeenaennnn. 24,580 7,762 127,348 6.10

1122 924 10,482 8.82

7,214 1,627 , 680 17.59

6,135 1,096 24,512 4.51

L 500 6,680 92,201 7.25

8,224 1,477 13, 595 10.87

4,238 796 13,083 7.23

753 2,32 99, 522 7.87

14,745 4,370 52,638 8.30

32,765 , 345 86,125 10.85

19, 395 2,602 33,478 8.34

7,825 1,429 15,384 9.29

Portland. ...cccevnneanen 45,297 9,126 77,643 11.75

Los Angeles. . 61, 979 17,926 125,774 14.65

Oakland 23,004 3,610 23,081 16.23

San Francisco. . . 94,519 45,731 359,140 12.88

Ogden.._.__.. 3,969 1,009 9, 809 10.29

Salt Lake City.ceneeeeercescecicrssonsccannncanacens 12,515 , 254 32,791 10.11

Total.ecanaeenseavennas ceeesemencenn covecessenss| 1,494,845 629, 164 5,508,155 11.51

Total all reserve Citics .. .ccececcncacracacaaaanas] 2,028,072 { 1,036,741 20,488 5,670 203,351 10, 559, 515 9.87

COUNTRY BANKS.,

36,271 8,539 670 248 1,725 86,671 10.13

52, 447 10,879 1,930 397 2 198 53,264 21.17

20,980 5,259 463 107 837 44,388 12. 09

219,984 58,947 4,294 848 16,409 284,077 2105

5 3902 |eecenen.., memesarac-os ronaanses 1,662 12. 81

192, 582 41, 662 2,404 830 204, 876 20.74

553,314 133,188 9,761 2,425 23,148 2,894 628 6,528 734,928 18,45
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Subscriptions for bonds of the third Liberty loan, as shown by reports of condition of national banks for May 10, 1918—Continued.

{Dollars expressed in thousands.)

Received by or ,

Received by or ; For banks’ own ac-

through banksy,’ in- thgought %a'“kii b‘ét Rtehﬁ o ebdml() Y ot |~ count, after deduct-
cluding own sub-| DO sent directly o ough LA, bu ing withheld sub- Per cent of

. scription. g ao}&{ g ral reserve not forwarded. seriptions. Total all sul
Cities and States. . FoSOUrees. Sct!;%?to:is
Number of Number of Number of Number of resources.
sub- Amount. sub- Amount. sub- Amount. sub- Amount.
seribers. scribers. seribers. scribers.
/ COUNTRY BANKS—continued.

436, 458 $89,277 2,376 $582 10,609 $6,124 $611, 085 14.61
287,936 72,625 821 706 13,424 . 436,421 16. 80
746,583 138,480 22,097 |+ 3,789 52,807 8,401 | 1,012,550 14.05
8,887 4,257 5 840 ’304 442 19,761 25.79
39,381 8,049 80 24 2,768 1,050 79,565 10.15
Total Eastern States..... ereereaanaaas eed] 1,519,250 312,688 | 25,379 5,941 79,912 20,511 | 2,159,382 14.78
2411 P 74,614 17,454 1,129 190 1,133 1,150 191,754 9.20
West Virginia. . 61,477 14,145 850 164 2,883 5 136, 124 10. 51
North Carolina. 28,178 10,568 364 321 183 243 106, 483 10.23
South Carolina. 32,593 7,97 1,467 303 598 © 1,059 75,673 10.94
35,652 8,981 65 23 941 772 77,903 11. 56
34,641 11,048 404 364 742 437 99, 206 11.50
37 667 8,472 4 25 899 493 85,579 9.29
Mlssxsslppl 22 775 4,226 200 25 2,977 83 44 563 9. 54
Louisiana..ceeeevernecannn. 20 190 3,816 796 81 2,900 56 58, 490 6. 66
TOXAS.eereerreessaernsannnnn 175 349 35,283 7,538 1,277 3,910 1,645 355,689 10. 28
ATKADSSS - o e eeneenceenannnn- 31,443 6,278 1,910 262 2,513 63,325 10.33
KentiueKky.ooeeoeieironnnnnn .e 55 621 13,839 160 57 1,309 193 115,769 12.00
T ONNOSSEB. cuereererracenssreosocecnnsncnns cemneccnens 33 030 8,151 945 232 3 508 325 78 780 10. 64
Total Southern States............... ceeeeceeeo.] 643,230 150,240 15,832 | 3,824 24,496 6,944 | 1,489,338 10.31
[0 111 TP R PR 243, 258 58,722 112 383 2,184 1,257 412, 597 14.33
Indiana. 149,678 30,767 4,258 1,623 4,742 1,162 258,458 12.52
Tllinois. .. 46, 234 46,417 4,030 1,072 , 982 400,915 11.85
Michigan... 100,947 18,250 806 80 215 233 148, 580- 12.34
Wisconsin.. 119, 594 24,180 354 69 119 453 176,778 13.72
Minnesota. . 128,928 25,522 894 194 54 199 220,348 11.67
Jowa. ...... 124,531 29, 266 17,746 683 2,227 868 259,639 11. 54
Missouri. ... 36,288 6,801 675 111 2,934 243 69,970 10.01
Total Middle Western StateS......ooueuennn..| 1,149,458 240,015 28,875 4,215 23,543 5,397 | 1,947,285 12.54
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North Dakota 35,023 4,727 669 80 638 46 80,848 5.95
South Dakota. . b a0 10, 478 700 185 57 2 9,071 11.76
Nebraska..... 48,019 11,683 168 95 2,116 3638 125,079 9.42
Kansas.. 64,767 13,605 1,275 184 2,395 259 157,036 8.78
Montana 32,220 0,649 285 28 141 265 92,067 7.22
Wyoming. 19,821 4,273 liocencaanen cavroreaaran 218 136 40, 427 10.57
Colorado.... 69, 815 10,279 1,850 208 1,004 312 93, 468 11.22
New Mexico 17,279 ) 23 37 596 142 34,990 10.39
OKIANOMA o o cvneeitaeaaeceneeecrancranencnaaananns 106, 249 17,211 1,962 431 926 423 158,471 11.13
Total Western States.....ooeeveeeeneresenrnnnns 438,147 82, 505 6,932 1,248 8,091 1,979 | 871,466 9.61
Washington. .. ..oiimiiiiii it 41,283 7,862 115 50 772 246 68,175 11.61
Oregon. ... . 37,454 6,770 85 67 762 172 59,578 11.48
California. 183,857 37,422 7,626 1,261 1,077 1,044 254,303 15.22
Idaho.. 4,953 5,342 55 6 606 143 50,825 10.52
Utah.. 5,337 647 106 8 feeecnanncnnn 19 7,036 9.30
Nevada.. 11,221 2,086 5 266 46 83 14,880 15.80
ATIZONA . e e ieeeieeieaoancracscnccarcncnean 12,407 2,534 3 12 1,031 184 24,198 10. 44
Total PACIC StAteS. ... ueueerenesnscnsenenens 326,512 62,663 7,995 1,670 4,314 1,896 478,995 13.43
Total country banks....... ereaen erranas 4,629,911 931, 299 91,774 18,823 163, 504 28,213 646 43,255 | 7,681,404 13.02
Total United States....c..ccoeauen eacaenanenean 6,658,883 | 2,018,040 115,232 24,493 366, 855 835,513 650 119,533 | 18,240,919 11.19
RECAPITULATION.
[Dollars expressed in thousands.}
New England States: | f
Reservecities | 32,035 $74,509 $175 1,982 $800 1 $2,278 $579,413 12.91
Country banks. cc.ciciviiiirnecetnniacscncacanens 553,314 133,188 9,761 2,425 23,148 2,894 628 6,528 734,938 18.45
TOtAL. e eeereeereranaanes eeerererrearaanaans 585,349 | 207,787 9,764 2,600 25,130 | 3,694 629 8,806 | 1,314,351 16.00
Eastern States: |
CONral TESErVe CItY . - eneencnvnraennsn s 258,728 | 332,538 9,105 1,053 65, 408 | 17,660 |eeuenenenn.. 43,831 | 3,931,238 8.4
Otherreserve cities. . 525, 409 193,370 6,397 2,244 72,076 17,159 1 18,264 1,574,398 12. 43
COUDETY DANKS - -« +omvomeonsmsim e oemomeanns 1,510,250 | 312,688 25,379 5,941 79,912 13,686 |.eenenen.s.. 20,511 | 2,159,383 14.76
B 1 71 PO G S 2,303,387 838,596 40, 881 9,238 217, 396 48,503 1 82,606 | 7,665,119 11, 06
Southern States:
ReSEI Ve CItieS . cai i rineeeceeceereencnaccnasnnnas 189,120 73,319 13 201 28, 584 7,038 leoueiannnn.. 3,348 744,143 9.88
COUntTY BANKS -+« oovs oo 643,230 | 150,240 15,832 3,324 24,498 5,923 i 6,014 | 1,489,340 1031
POEAle 4 eeevemen e e e er e aaaas 832,350 | 223,559 15,845 3,525 | ° 53,080 12,261 | 1 10,202 | 2,233,483 | 10.62
| |
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Subscriptions for bonds of the third Liberty loan, as shown by reports of condition of national banks for May 10, 1918—Continued.

{Dollars expressed in thousands.]

Received by or
through banks, in-

Received by or
through banks, but
not sent directly to

Received by or
through banks, but

For banks’ owyn ac-
count, after deduct-

g}:?i(:)iggn own sub- E ® (}(: ral reserve | notforwarded. gﬁptﬁ%held sub- Pgli 10:1?‘[5 of
. ' anks. ) Total yolAriedl
Clties and Btates, seriptions
resources. | “y ioial
Number of Number of Number of Number of resources.
su Amount. sub- Amount. suhb- Amount. sub- Amount.
seribers. soribers. scribers. scribers.
Middie Western States:
Central reserve cities...oeevseeenccnces ceranmanans $275,399 $75,039 2 375 11,095 $9,676 | . i.o...... $506 | $1,120,022 6.71
Otherreserve citfes.... . 347,964 165, 354 27 281 ,325 864 2 2,036 | 1,455,444 11.38
COUNTY DADKS 0 v v aeneennennnaneesonannnonanosnns 1,149, 458 240,015 28,875 4,215 23,543 4,376 | coiii... 5,397 | 1,947,284 12.54
Total-..ceveauenn eenen e eeeeeeeaneaeanaann 1,772,821 480, 408 28,904 4,571 37,963 14,815 2 7,939 | 4,522,750 10.72
Western States:
Roserve Cities..oooeereececnainciceeiinconiannanss 99,049 28,400 3 160 6,387 995 |. 1,202 391,532 7.29
Country banks. . 438,147 82,505 6,932 1,248 8,091 1,642 1,979 871,468 9.61
Total.cvuvereecannns cencemeanes tesecenctnanonnnn 537,196 110, 905 6,935 1,408 14,478 2,637 3,181 | 1,263,000
Pacific States:
ReSErve Citles...o.veeeeeeecaneansccercansecacaann 301,268 94,122 4,008 1,281 14,494 3,211 [.o..iea... 4,813 763,225 12.50
Country banks..ceeieeeecnacncociancancceconcnns 326,512 62,663 7,995 1,670 y 392 17 1,896 478,995 13.43
Total..oeeiieiereeieacacncccanns ceceionsnecn 627,780 156,785 12,903 2,951 18,808 3,603 17 6,709 | 1,242,220 12.87
Total United States. ..eceeceaceaes T, ve..o| 6,058,883 | 2,018,040 | 115,232 24,493 366, 855 85,515 650 119,533 | 18,240,919 11.19
RECAPITULATION.
Centralreserve cities....... ceasanae [, 534,127 407,577 9,107 1,128 76,503 27,235 | sieieennon 44,337 | 5,051,360 8.09
Other resefve cities 1,494,845 629,164 11,351 4,542 126, 848 30, 067 { 31,941 | 5,508,155 11. 59
Country banks. .. veeveeeeienecneccaceenacnansnesen 4,629,911 981, 299 94,774 18,823 163, 504 28,213 646 43,255 | 7,681,404 13.02
Total United States.caveeeereiiiirenenenannns .{ 6,658,883 | 2,018,040 115,232 24, 493 366, 855 85,515 650 119,533 | 18, 24\0,919 11.19

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

G61

CAONFTIND HHI 40 YHTIONIdWOD dHL d0 LI30d4d



ExnsiT G.

Liberty loan bonds, 33, 4, and 4% per cent, owned; amount whick banks have contracted to sell on partial payment plan or otherwise; and amount of money
loaned on the sccurity of such bonds; also amount of United States certificates of indebtedness owned, as shown by reports of condition made by naiional

banks at the tlose of business on June 29, 1918.

{In thousands of dollars.)

) B) © @) () (0] (®
Net amount
Iqépgr%emd Net tof | Al t of A f
" Liberty bonds ; Net amount o mount o mount o
Cities and States. %T: up?;rnt‘oe‘igt N‘;ef:?:;ncz‘:x?t ljf tpgﬁ%l#:t includéd in (C) | United States | money loaned | money Joaned
Liberty bonds | Liberty bonds | Liberty bonds which banks certificates of on security on security
owned b owned b owned by have con- indebtedness of 3 and 4 of 4}
bank: y banks y I;anks Y tracted to sell owned by por cent per cent
3. - . on pariéiall pay- banks. Liberty bonds.| Liberty bonds.
ment plan
, or otherwise.
' CENTRAL RESERVE CITIES.
R ) < R 16,611 37,307 53,671 9,003 258,399 85,993 78,745
Chieago..... . 2,479 ,028 21,226 15, 663 21,420 11,399 6,702
St.Louis.aeeoennn..n et teiencceiocaemccasaaatiancerssannannas 10 1,525 6,619 6, 625 10,843 2,610 3,972
b8 AP S 19,100 43,860 81,516 31,381 290, 662 100, 002 89,419
OTHER RESERVE CITIES.
J = 10753 705 S, 2,380 795 305 13,451 19,157 14,752
Albany. ceenieee 392 249 4 2,401 596 1,639
Buffalo......ccociiiiennann. 2,430 6,206 6,202 2,348 2,385 3,657
Philadelphia...cca......... 5,042 18,578 16,276 19,393 16,614 13,300
Pittsburgh. .eocveeeennn... 9,399 6,957 6, 631 9, 541 3,936 7,115
Balbimore. .cueeevaneenn... 1,497 1,239 1,203 2,793 3,227 2,434
Washington............... 3,835 2,240 2,129 1,804 714 864
Richmond.........c....... 2,138 1,107 1,003 3,110 4,408 1,393
Charleston.. 822 964 924 888 523 582
A0 T T 582 1,032 1,278 2,394 534 224
Savannah.......c.ccoueeee. 50 151 83 25 8 35
Birmingham....ccocoavvon... 359 1,353 1,326 2,084 99 72
New Orleans...ceeececvnnnn.. 273 928 709 4,289 253 508
-1 T 386 2,534 2,396 3,329 789 404
Fort Worth.....ooeoeaiooe. 704 1,357 1,257 1,733 446 618
Galveston.ees e rrueeiioanann 191 35 5 10 B 8
Houston.... 1,510 1,876 272 3,147 429 809
San Antonio.. 1,756 629 353 1,090 187 17
WaLO.eeeermnmmnenaeeanncnannn. 748 575 614 330 : 67 110
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Liberty loan bonds, 3%, 4, and 4% per cent, owned; amount which banks have contracted to sell on partial payment plan or otherwise; and amount of money
loaned on the security of such bonds; also amount of United States certificates of indebtedness owned, as shown by reports of condition made by national
banks at the close of business on June 29, 1918—Continued.

[In thousands of dollars.]

(4) (B) ©) (D) (E) () @)
Net amount
4% per cent .
Not amount | Netamount | Netamount | /o onds | Febomiomnt of | Sreone ol | o aed
Cities and States. 3% per cent 4 per cent: 4% per cent ek b ks’) aaves | money oz e ot
Liberty bonds | Liberty bonds | Liberty bonds | Wich ban gertiicates of | on security on securlty
owned b owned b owned b have con- indebtedness of 34 and 4 of 4%
banks y baoks ¥y banKS Y | tracted tosell | owned by per cent _ per cent
N * - on partial pay- banks. Liberty bonds. | Liberty bonds.
ment plan
or otherwise.
OTHER RESERVE CITIES—continued.

440 763 867 933 2,266 908 308
29 + 1,058 1,069 769 755 304 252
8 474 374 374 54 249 41
63 1,343 1,942 1,999 1,041 151 124
53 657 2,904 2,814 4,060 5,349 1,428
238 3,560 ﬂg 757 % 32; 5, oge 1, sgé

308 1,370 888 76 881
218 1,145 1,063 795 2,515 661 706
69 017 1,498 1,725 1,911 s 939 143
167 321 491 491 1,313 55 43
1,074 558 230 88 2,988 881 278
Grand Rapids. coeuiiiiiieireeieiricieiencsacatatcctacnaancnnan 88 817 1,954 1,954 1,198 778 466
MilWAUKER. .t e evieeieeieiicaciearensateciececsorasacancnunncnn 63 952 781 775 3,734 3,660 801
MIDNCRDONS. « - venennsnssnsnsns s sm e omm oo e e eoeans 48 553 2,283 2,268 5,433 2,636 649
St. Paul. oo e ieiinccitacaaa. 510 1,476 1,142 1,141 5,738 1,347 124
[OZT 1 25:3 1) 16 L ) 9 214 299 207 300 384 241
DES MOINOS.eueeeerarauaccancnaenacnanencennnn . 110 243 1,537 1,054 2,205 184 58
Dubuque..e.ereirennimiiii i iaciaaaas . 212 126 384 125 11 22
BIOUX CibY . e cenineanaraerareanararecnaaanan . 55 259 474 346 475 215 28
Kansas City, MoO..cueeeerrneiroeaianiacnnaanns . 137 822 3,576 3,319 3,442 557 318
IR o) + PRI . & 367 767 767 1,516 136 31
BB 17§ D . 8 109 234 170 815 150 125
L0344 V- SR . 563 866 2,419 2,312 3,335 358 40
Kansas City, Kans. . .eceereeiecnniiiieneaneen . 2 266 222 222 50 153 7
o T PP AU . 116 135 185 195 23 15
WiChifa. cevenemnii it i iiiiiiaeieenans 7 121 14D 591 70 91 13
T3 (L) R 108 629 10 314 3,859 949 351
PUEDIO. e ceeeiieniaicaaiiair e iaacenacanaan 6 18 84 77 525 . 5 80
MUSKOZEL. 1 - v veeeariaecarraneesncnsasescessassncsonssasssannan . un 116 157 135 465 20 | 4
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Oklahoma City........ e emicesraraennann 49 358 216 305 580 51 4

13 566 390 445 1,467 140 447

278 522 736 102 4,917 265 55

42 797 147 178 2,009 90 71

2 245 1 1 350 41 10

128 662 2,223 1,743 1,302 83 669

592 1,694 1,239 1,302 4,110 063 726

133 485 100 789 650 126 3

1,096 1,961 4,296 2,002 10,351 2,025 375

75 277 191 283 65 77 52

113 619 232 53 1,356 78 246

Total-...c..... ereeeecceseeresetevantescnsaresenansrans 14,183 62,510 86,595 78,116 157,910 84,653 59,843

Total all reserve cities 33,283 106,370 168,111 109,497 448,572 183,655 149,262
COUNTRY BANKS.

Maine. coeeiiiiiiiiiirieiri et iircrr e enane weaeesanacans 163 1,356 941 563 1,290 569 156

New Hampshire. .. 207 1,922 1,429 1,288 939 799 254

Vermont. ......... 58 938 603 502 515 439 304

Massachusetts..... 2,187 6, 465 9,159 7,241 8,630 9,917 3,567

Rhode Island........ 626 932 389 28 1,248 1,181 481

Connecticut. ...icovurimerimenienniaannas . . 586 3,921 2,482 1,602 4,805 5,311 3,568

Total New England States. . ccecveerercraervocrecncananan 3,827 15,534 15,003 11,476 17,427 18, 216 8,330

NOW YOIk euiieiieerrenriaiiecrsncercesecceccrosnnncnessnnnes 2,114 16,508 18,801 16,691 15,480 10, 559 9,748

New Jersey...... 1,934 8,771 21,074 19,619 11,761 4,346 5,233

Pennsylvania. .. 4,165 26,411 28, 449 25,027 18,951 3,801 4,245

Delaware........ 105 48! 434 259 498 83 83

Maryland........ 280 2,556 | 2,015 1,345 834 359 496

Total Eagtern States.......... wecssmsnsccenvace weerenaeean 8,598 54,735 ; 70.773 62,941 47,524 19,148 19,805

Virginia..... - . 526 5,524 2,048 2,714 2,437 1,399 1,011

West Virginia. . 364 3,750 2,322 2,719 1,065 1,854 468

North Carolina. . . 219 2,834 3,510 3,550 1,211 1,461 855

South Carolina. . . 124 2,288 3,524 2, 836 982 855 810

[ELET0) g - . 308 1,722 1,777 1,311 1,093 249 905

b 100 ¢ 1o £ VY .- 561 1,474 3,005 2,593 3, 950 504 616

- Alabama........ . 462 1,832 2,152 1,254 2,118 179 340

Mississippi...... . 326 1,104 1,524 1,710 1,110 193 302

Louisiana. . ..... een 304 1,300 1,641 435 1,228 341 597

TEXAS. eeenennsascsncacncsnnsoacanncans .es 1,446 6,578 4,389 3,153 8,236 1,519 4,154

Arkansas..... sesesesesvansenesasvrancee .- 405 1,717 1,597 1,775 1,158 261 676

Rentueky.oeeereeeenrerenianenaoanans vee 270 2,879 , 255 2,092 3,019 1,058 733

PO NI0SSCC e e ecnceencnescaascrcossscaaranacaacccensonnssanceacrns 202 1,516 1,579 1,867 1,429 257 565

Total Southern States......e.... veoean veosonenonn covenone 5,517 34,518 32,223 28,559 29,036 10,130 12,032
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Liberty loan bonds, 3%, 4, and 4% per cent, owned; amound which banks have contracted Lo sell on partial payment plan, or otherwise; and «mount of money
loaned on the security of such bonds; also amcunt of Uniled Stales certificates of indebicdiess owned as shown by reports of condition made by national
banks at the close of business on June 29, 1918—Continued.

[In thousands of dollars.]

(A) (B) © D) (E) (F) ()
Net amount .
L‘%_ p’sr %entd Net t of A t of A tof
iberty bonds | Net amount o mount of mount o
Cties and States ngi,)a'elrnge“iﬂt Iie;grmcté';ll?t ljstpaé;nggﬁt included in (C) ; United States | money loaned | money loaned
. Liberty bonds | Liberty bonds Liﬁertv bonds which banks | certificates of on security on security
owned by ownz db owned by have con- indebtedness of 32 and ¢ of 4%
banks y banks ¥ banks. tracted to sell owned by per cent per cent
: : . on 'part'::iall pay- banks. Liberty bonds.| Liberty bonds.
ment plan
or otherwise.
720 5,204 6,010 5,034 7,997 1,016 1,456
564 4,608 7,488 6,088 6,268 1,064 632
1,251 9,124 8,132 7,083 9, 841 1,367 1,291
559 3,405 3,308 4,653 3,744 1,338 824
509 4,379 3,265 3,397 5, 631 1,096 1,285
567 2,657 1,251 1,798 6,122 801 2,483
898 4,851 3,206 2,414 8,002 1,405 2,619
163 1,437 1,123 1,301 1,876 161 283
Total Middle Western States......cceaceeeennn. 5,231 35, 665 33,784 32,671 49, 481 9,148 | 10,873
North Dakota. ..... 143 1,058 605 776 1,012 432 623
South Dakota 209 1,170 1,125 1,049 2,112 385~ 1,462
Nebraska, 328 1,940 1,561 1,470 3,633 177 829
Kansas..ooueioeeieneeieiinaenaieaaa. 436 1,959 3,096 2,750 2, 846 174 459
MoOntanA. .covnitinntiienienneniiaaaaaen 492 1,189 923 911 016 195 80
WYoming. .cceeeeeiianienreieanaaanan 60 500 712 706 1,132 35 62
[0 1 Y 372 1,177 1,270 1,156 1,340 959
NoW MeXiC0meauaeeiariaensecaaunaencenns 133 293 192 79 517 65
Oklahoma..... teceerseccateanccaennaanns 670 4,115 2,707 3,218 2,604 2,167
Total WeStorn StatoS....u.ceresrmnseeunnrennss 2,813 13,401 | 12,191 12,115 16,112 6,706
515 1,688 1,053 814 1,838 759
485 1,870 940 332 1,391 653
1,322 5,820 4,376 5,493 5,295 1,802
1 1 B ¢
127 316 137 3 537 64
76 469 M7 738 706 13
Total Pacific States.....cveeereanuencrcenvanan 2,991 11,793 1,755 8,028 10, 614 3,558
Total country banks.........coeeeeereiirvaannn 29, 007 165, 646 171,729 155,790 170,194 61,304
Total United States.......couueevecieeieaianen 62,290 272,016 839, 840 265, 287 018,766 | 210, 566
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RECAPITULATION.

New England States:
Reserve city . 1,209 2,380 795 305 13,451 19,157 14,752
Country bank: 3,827 15, 534 15,003 11,476 17,427 18,216 8,330
7 N 5,036 17,914 15,798 11,781 30,878 37,313 23,082
Eastern States:
Contral TASOIVe CItY . .....uoeenerenneeerserseenneanneansenens 16, 611 37,307 53,671 9,003 258,399 85,093 73,745
Other reserve cities 3,749 22,595 35,469 32,444 38,280 27,472 29,009
COUREY DANKS. ... o eemmeeeaeannnssncneansannsenneeneennenn 8,508 54,735 70,773 62, 941 47,524 19,148 19,805
L T D - 28,958 114,637 159,913 104,478 344,203 132, 613 127,559
Southern States: j
BeSeIVe CItIeS. .. enrensnennnranannennnns eeeeeenieneanan 2,647 13,156 16,793 14,203 26,505 9,306 5,497
Country bBanks.uieeeeovacearecssasencecsececanaecasonncaceas 5,517 34,518 32,223 28, 559 29,036 10,130 12,032
Total. ieeciaiieancncannnen e emeveeasecancannssacasncanons 8,164 47,674 49,016 42,854 53,631 19,406 17,529
Middle Western States:
Central reserve Cities....cc.veememvieiieniiiiemincnnnns. 2,489 6,553 27,845 22,288 32,263 14,009 10,674
Other reserve cities 3,157 14,152 20, 357 19,773 43,113 23,770 7,292
Country DANKS . cv e virimecncacaicaacaccrcasnoccacaacann 5,231 35,665 , 33,734 32,671 49, 481 9,148 10,873
Total..oueiaennns Meveactertotancacanctennnenn ereenonanconn 10,877 56,370 81,986 74,732 124,857 46,927 28,839
‘Westorn States: s
Reserve Cities.cceeenecnseacernnosvscsctscaraacoccanacosanans 962 2,965 4,016 4,756 11,361 2,140 1,086
Country banks. 2,843 13,401 12,101 12,115 16,112 2,323 6,706
) P v, aereeenenrenar s 3,805 16,366 16,207 18,871 27,473 4,463 7,792
Pacific States;
Reserve cities . remevaveacemennernny 2,459 7,262 9,163 6,543 25,110 3,748 2,207
Country banks. ....... DRSS 2,991 11,753 7,755 8,028 10, 614 2,515 3,558
Y S eeean erenreenene—ns reenennn 5,450 19,055 16,920 14,571 35,724 6,263 5,765
Total United STAtes - -« ocvneeereneeeesrennensseenceseenanne 62,290 272,016 339, 840 265, 287 618, 766 247,125 210, 566
RECAPITULATION, .
Central reserve cities.......ocooeeiicoiiiiian L., 18,100 43, 860 81,518 31,381 290, 662 100, 002 89,419
Other reserve cities 14,183 62,510 6, 595 78,116 157,810 25, 653 59, 843
Country banks... 29,007 165, 646 171,729 155,790 170,194 61,480 61,304
) 7Y S PE 62,290 272,016 339, 840 265,287 618, 766 247,135 210, 566
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Exmsrr H.

Liberty loan bonds, 33, 4, and 4} per cent, owned; amount which banks have contracted to sell on partial payment plan or otherwise; and amount of money
loaned on the security of such bonds; also amount of United States certificates of indebtedness owned, and. amount of money loaned on such certificates,
as shown by reports of condition made by national banks at the close of business on Aug. 31, 1915.

Ay (B) (C) D) (E) (F) (G) (H)
Net amount of p
Amount of
42 percent | Net amount of | Amount of Amount of
Net amount of | Net amount of { Net amount of | 1 12 A money loaned
Cities and States. 3} per cent 4 per cent 4} per cent L;ﬁéﬁybmgs gerj_lt'??l% Sttatefs oy lga%;d r{l)ongznllcé:ned by banks on
Liberty bonds | Liberty bonds | Liberty bonds certiiicates o Y Danxs ¥ Danxs on security of
havecontracted| indebtedness | security of 3% security of )
ownéd by owned by owned by 4 ¥ United States
banks banks banks tosellonpartial owned by | and 4 per cent 4} per cent rtificates of
. . . payment plan banks. Liberty bonds. | Liberty bonds. fgd bg # o
or otherwise. ebiedness.
CENTRAL RESERVE CITIES.
New York ...... e, ereeeeaens $8,018,040, 44 | §13,221,899. 61 | $77,079,016.20 | $4,926,756.00 [$249, 967,070.00 | $52,382,923.60 | $79,282,553.33 |  $8,3%4,050:00
Chicago 1 T20441,850.00 | 3,987,860.00 |  4,013,126.00 | 3,60%,036.00 | 55,904,000.00 |  4,995,400.70 | 9,941,675, 15 8,309, 996, 19
St. LOUS. o ovnieenennsevannns veveaaeaas 6,700.00 | 1,282,681.50 | 2,342,078.45 | 2,320,028.45 | 10,314,000,00 | 3]808,266.49 | 2,975, 640.36 1, 180, 000 00
TOAl. - eerenaneneareeneneanensens evens.| 10,467,480.44 | 18,492,441 11 | 83,434,830.65 | 10,953,520.45 | 316,185,070.00 | 61,186,599.79 | 92,199,868.84 | 17,874,046.19
OTHER RESERVE CITIES.
Boston.. 1,136,850, 00 241,391.00 | 2,933,592, 50 254,935.00 | 19,145,250.00 | 11,120,884.43 | 13,042,833.59 1,975,500, 00
Albany. . 691, 850, 00 243, 000. 00 727, 900. 00 3,000.00 | 3, 233,500, 00 510,167.50 | 1,141,273.51 {..
Bufialo, ....... 8,909, 00 7,600.00 | 3,363,330.00 | 1,456,300.00 | 6,442,500.00 | 1,419,060.20 | 2,641,996, 04
Philadeiphia........ooeeiiiaoiis | 405,926.00 | 3,200,752.00 | 15,648,199.59 | &,373,080.59 | 32,893,700.00 | 12,763,057.00 { 19,384, 205.29 5,042,850
Pittsburgh... 636,796 00 | 5,225,578 95 | 9,794,658 00 531,388.50 | 20,280,000.00 | 2,568,957.73 | 6,044,677, 12 51, 500. 00
Baltimore......cocoivvniieneicnann. 6,300. 00 1, 460, 300. 00 1,049, 200. 08 902, 400. 00 6,911, 000. 00 2,747,626, 82 3,120,265. 71 886, 000. 00
Washingbom. ... onoememorereeeinos 36,600.00 | 2,754,961.00 | 4,104,975.00 | 2,273,491.00 | 3,286, 000.00 577,299, 08 538,311 94 [ooeee
Richmond. ... . ... llllllil00 $8815.30 | 1,306,200.00 | 2,737,400.00 | 1,210,950.00 | 6,663,500.00 | 4,728,303.88 | 1,786,610.73 118, 000. 00
Charleston. . cocceeeeiieieaniunnnns 17, 400. 00 507, 350. 00 896, 307. 50 955, 373. 50 1,641, 000. 00 668, 446, 00 553, 024. 00 10, 600. 00
Atlanta. . ovooiviniiinianaiiaiat.. 113, 650. 00 252,450, 00 1, 402, 600. 00 1,136, 900. 00 3, 903, 500. 00 746,793. 37 441, 675. 80 46, 000. 00
Savannah.... 40, 000. 00 2, 250. 100, 300. 00 73, 500. 00 230, 000. 00 20, 994. 00 54,473,36 |. ..ol i,
Birmingham . eeeocearieriiinnnan.. 40, 700. 305, 000. 00 370, 200. 00 348, 450. 00 3,474, 000.00 103, 344, 00 24, 995, 00 65, 000. 00
New Orleans...cceeeeeeccaceanrens 289, 700. 00 542, 293, 54 876,700. 00 436, 600. 060 4,519, 500. 00 371, 625. 00 605, 902. 00 3186, 600. 00
Dallas. ieiiiiereroreneniinnaenan 88, 750. 00 390, 700. 00 731, 433. 50 859, 583. 50 5,094, 500. 00 746,802. 64 903, 418. 00 754, 000. 00
Fort Worth.eeeeeveemioiniaaainnan 116, 2?8 88 ?gg, ggg 88 937, 350. 08 §22,100. 00 2, }34, 388 88 452, gég 53 779, ?gé 93 24, 500. 00
Galveston....cieeeriernnirenunnenn 1, 550. . 00 |aeeenaeeannan 5, 000. 3 00 |
HOUSEON o - . ovmemmmenesenaenenenns 128) 550.00 787,179.42 | 3,174,851, 62 465,750,007 2,435,000, 00 455, 892, 69 758,127, 24 99,395.76
San AntOMiO. . eeeeeeaieieneennannnn 191, 460. 00 86%,472. 50 1,031, 452. 00 118, 416, 00 1,441, 000. 00 187,942, 80 142,568.46 §. . .. .o....o.L
WaCO .. ceeeeecrannrccaacccasesnaacann 19, 700. 00 542, 586.47 532, 775. 00 457,325.01 738, 500. 00 63, 040. 85 92,415.00 {.eevumnninnean..
Louisville. ...ooiviimniiiiinaronans 206, 150. 00 452,100. 00 717, 500. 60 400, 600. 00 3, 558, 000. 00 538,135. 50 575,468. 06 43, 400. 00
Chattaneoga . «.mveeennsnrnrnnennns 10,950.00 | 1,746,950 00 880, 800. 00 580.400.00 | 1,750, 000.00 300, 155. 65 292,805, 00 |- evvrennnnnnnn..
MempPhiS.eeveerrveeiarnnoreraruannesasnnncneans ', 550. 00 44, 650 961, 150. 00 379,900. 00 571, 500.C0 196,712. 65 59,159. 54 43, 000. 00
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NASHUINR. <t eeevnereneneeanenenenarererannass 101, 250. 00 418,000.00 | 1,898,445.75 | 1,376,850.00 | 3,247,000.00 135,321.79 171,136.73 237,000. 09

Jacksonville......... .l LIl 132, 108.00 220,612.00 | 1,070, 850. 00 880,520.00 | 2, 889,000. 00 251, 400. 00 339,162.72 11,009. 00

................... &1, 400. 00 380, 050. 00 490,473. 80 36,550.00 | 8,598,500.00 | 2,033,238.61 | 4,267,309.80 573, 000. 00

................... 44,300.00 | 3,496, 650. 00 244, 457. 08 202,057.08 | 11,711,200.00 | 3,529,735.35 [ 2,455,624 84 1,488, 000.00

137, 500. 00 935,700.00 |  1,010,100.00 578,100.00 | 3,202, 500. 00 605, 215. 84 228, 915. 57 8, 200. 00

236, 450. 00 713,500.00 | 1,521,400.00 | 1,124,200.00 | 3,939,000.00 558, 895. 00 887,779.88 55,000. 00

100,727.00 937,000.00 | 1,005, 854.00 749,264.80 | 4, 362,400.00 709, 999. 00 248 530. 00 9,000. 00

166, 950. 00 263, 500. 00 641, 350. 00 641,050.00 | 1,646, 000.00 65, 456. 00 41,616.82 feavuaneennnnn. .

1,154, 745. 85 447,736.07 972,120.16 81,500.00 | 3,973, 500.00 785,017. 35 560, 100, 02 €01, 500. 00

Grand Rapids. ... 22,050. 00 731,200.00 | 1,262,700.00 | 1,255,400.00 | 1,915, 000.00 692,841, 90 658, 075. 25 368,022.00

MAIWAUKEL - . «. o vvnernsmnmnanameanannnnn 71,250. 00 524,800.00 | 1,665.300.00 | 3,347,100.00 | 6,375,000.00 | 2,470,239.99 | 1,412,357.95 1,310, 895. 00

MinNeapOolis. . - e ceoecnoensanmeaanaanan 43,150. 00 305,070.00 | 5,051,935.00 | 5,030,750.00 | 5,630,000.00 | 2,466,808.87 | 1,617,549.54 2,149, 088.00
L 2 396, 450.00 959,050.00 { 1,357, 700.00 20,800.00 |  5,275,000.00 | 1,971, 805.00 ' $08, 354. 40
Cedar Bapids. .1 ..220000 0lllllllll 7,050.00 178, 650. 00 168, 450. 00 88,450.00 |  1,524,000.00 ? 334,198, 00 296, 500. 00
168 MOTES. < -vveenrnemsnnncnnnnnensnnn 115, 600. 00 173, 650. 00 987,567.20 |  1,345,700.00 | 3,241, 000.00 324, 053. 00 101, 951. 00
DUBUQUE - -« e cvnemceaenamoencnasaceanamananan]oensnsamrsnrasnn 128,152.00 405, 415.39 244, 967. 00 522, 000. 00 9,800. 00 188, 714.00
BIOUX CHEY e vemcmmramranaaamaacanaan 54, 850. 00 122,450.00 |  1,820,350.00 | 1,475,800.00 | 2,046, 500. 00 213,343. 50 139,511. 65
Kansas City, Mo.onmemvmenvneaennnonnn 50, 050. 00 731,240.00 | 1,800,672.25 | 1,623,222.25 | 7,764, 500.00 1467,876.00 557,275.75
8. JOSEPN . o vamnmraeniamannananans 1,700. 00 358, 200. 00 143,450. 00 148,000.00 | 2,700,000.00 97, 250. 00 110, 100. 00
NCOM . - o veevmmnnnn Bl 100, 000. 00 33,700. 00 275, 629. 00 157, 079. 00 653, 000. 00 10, 625.00 260, 465. 00
OMANG. e omsioseasameananas 372,700.00 792,950.00 |  2,1890,347.50 | 1,055,758.50 | 8,058, 000.00 500, 538. 52 248, 550, 32
Kansas City, Kans. .......... 1, 500. 00 9,300, 00 349,969, 32 174, 850. 00 215, 000. 00 47,997. 00 75, 559, 465
TTOPEKA - o vvmnerreemsnsemensananananns 300. 00 23, 500. 00 105, 200. 00 44,300. 00 473, 500. 00 28, 270.00 14,372.35
WHCHIE s o eeeeneemoeasamaeanmeaaaannns 8,200. 00 5,750. 00 305, 510. 00 149, 100. 00 552, 000. 00 108, 430. 50 82, 932.00
DEILVOT « « vae e mameeoeaanaeanananananan 60, 850, 00 355, 300. 00 172, 530, 00 318,450.00 |  2,174,000. 00 618, 489. 00 545, 418, 00
Pueblo. .. - ooooieolllloilliilillll 9, 650. 00 21, 050. 00 199, 350. 00 158, 400. 00 194, 000. 00 3,335.25 195, 863. 25
MUSKOZE - - .- - veomvmmmsanananamannancn 6, 600. 00 40,700. 00 357,150. 00 333, 100. 00 490, 000- 00 33,153.25 41, 600. 09
OKIZhOMA Cit¥ . s vnnemvnrnvnsnneannnns 6, 450. 00 280,450.00 | 1,074,600.00 | 1,041,900.00 860, 000. 00 219,537, 23 36, 493. 00
1SB e e e esmamemamemeoeme e nenaan e 101, 500. 00 534, 043. 00 425, 617. 50 231,567.50 | 2,051, 000. 00 114, 315.00 77,453.38
L S 202, 200. 00 577,900.00 | 1,506, 550. 00 432,700.00 | 9,127, 000. 00 267,017. 00 151 848. 50
Spokane. ...---- USSR 45, 600, 00 755, 978. 00 373 117.63 351,867.63 | 2,369, 500. 00 93,477.48 147, 321. 21
TACOMI, + - emvsmnemenensnmssemmsanmenns 23, 200. 00 307, 350. 00 51850.00 | oevnrnnarrnnnnns 1, 400, 000. 00 55, 450. 00 15, 970. 00

POTEIATA. - +nemmeesmsameeanaceaeanaaeann 122,700. 00 660,025.00 { 1,724, 450. 00 410,900.00 | 4,950, 000. 00 220,157, 43 494, 843, 57 127, 000. 00

L0S ADROIES. .« oeeceacaeacamenaaaaas 362,420.00 [ 1,666, 581. 00 858, 642. 97 852,996.62 | 6,311, 050. 00 £38,682.07 | 1,030,291, 58 127, 500. 00

131, 800. 00 113, 150. 00 436, 700. 00 789, 450. 00 543, 000. 00 154, 200. 00 512556600 |- vveverrrnnnnn..

793,350.00 |  1,492,000.00 | 4,660,675.00 | 1,391,575.00 | 14,800,000.00 | 2,019,662.00 | 1,686,451.70 925, 850. 00

75,000. 00 277, 499. 00 183, 096. 00 181, 946. 46 503, 000- 00 66, 478. 05 60, 877. 34 65, 000. 00

76, 847. 00 624, 308. 00 612, 779. 69 36,879.69 |  2,535,000.00 67,882.75 241, 668. 28 980, 000. 00

10,092,654.15 | 42,681,688.95 | 92,381,669.95 | 51,372,944.63 | 269,362,600.00 | 64,483,490.05 | 74,001,324.08 | 20,849, 100.76

20,560, 144.59 | 61,174,130.06 | 175,816,500.60 | 02,326,765.08 | 585,547, 670.00 | 125,670,080.84 | 166,201,192.92 | 38,723, 146.95

74,350.00 778,126.12 |  1,632,425.49 460,507.16 |  3,772,290.12 511,905. 08 246, 886. 60 51, 000.00

195,925.00 | 1,120,982.90 | 2,122,059.77 | 1,676,699.14 | 3,117,121.00 646,359. 48 349, 983,41 -5,000. 00

32,200.30 562,012. 46 807,336.02 488,438.27 | 2,053, 750.00 436,739.37 184, 028.15 50, 000. 00

Massachusetts 1,154,711.32 |  4,138,624.37 | 10,397, 506. 4,054,583.72 | 13,603,000.00 | 7,167,913.70 | 4,718, 041.28 32,748.00

Rhode Island. .-..... 622, 526.10 786,925. 21 452,502. 50 151,950.00 | 3,485, 500- 00 714,298.72 70197321 lvvvenenne...

CONDECHICUE . «nvnnomonooooee s 536,200.00 | 2,459,226.83 | 4,472)132.78 | 1,415,083.56 | 6,353,000.00 | 3,618,562.88 | 4,750,337.80 138, 000. 00

Total New England StateS..o.oeeenenn... 2,615,921.72 | 9,846,707.89 | 19,073,963.19 |  9,147,351.85 | 32,384,661.12 | 13,005,709.23 | 10,960, 250. 45 276,748, 00
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Liberty loan bonds, 3%, 4, and 4} per cent, owned: amount which banks have contracted to sell on partial payment plan or otherwise; and amount of money
loaned on the security of such bonds; also amount of United States cerlificates of indebtedness owned, and amount of money loaned on such certificates,
as shown by reports of condition made by national banks at the close of business on Aug. 81, 1918—Continued.

(4) (B) © o) (B) (F) (@) (H)
Net amount of ’ Amount of
4% percent | Net amount of| Amount of Amount of
Cities and States Ng; aﬁ_og;ttof Ne4t a;?%‘;ﬁg of Nﬂ “mro&nﬁ;‘)t Libegty bonds | United States | money loaned | money loaned xgongz[}ﬁ:t(l)%d
. Litent g ;i per cen which banks | certificatesof | by bankson | by bankson T o o
y bonds | Liberty bonds | Liberty bonds . h . p ey : security o
have contracted] indebtedness | security of 3% security of A
owned by owned by owned by 1 tal ib a4 ‘t | 42 per cent United States
banks. banks. banks. tose oaparhn Ogvafl];ks Y Piert b | itk ?t . | certificates of
I:)afs:)lﬁf;lrtw%sgn . iberty bonds.} Liberty bonas. indebtedness.
COUNTRY BANKS—continued.
New YOrK...veenuennanns eromememeaas weewou| $1,678,256.41 | $12,216,238.27 | ©23,115,464.97 | 14, 248,002.37 | $39,277,496.49 | $6,952,633.59 | $10,050,598.71 $38,534. 00
New Jersey .. 1,067,664.15 | 7,217,703.31 | 13,769,669.92 |  8,595,330.34 | 24,054,500.00 | 3,176,765.81 | 3,688,709.48 11, 008.75
P]Sellmsylvama 3,220, g;g gg 18,952,207.53 { 34,917,395. gg 21, gé?, :(3)8; 34 6:(1], H(li, % % 4, %%, 33; ?8 5, 5%2, i;; g’g)
elaware. .. 20, . 61. G0 . 52. , 492,
262, 49,50 1,121,272.16 | 2,862,500.00 333, 685. 53 337, 536. 48
6,848, 739.79 45,878,143.81 | 128,951, 541.49 | 15,054,868.99 | 19,653,582, 44
425,681.69 | 3, . 3,052,819.76 | 6,438,444.00 | 1,604,074.02 | 1,556,731.42
377,239.00 3, . 2,062, 792.96 2,617,007.67 1,745,825.11 568,473.99
198,200.00 | 1,405, 220. 2,701,051.64 |  4,044,500.00 922.321.30 972,902, 64
89,355. 56 2,003,472, 3 2,042,111.76 2,828,010.00 769,287.19 991,399.72
T MURE| dlE) CBad) Dews Hed) s
1 . .72 . 211. A 5 .
Il LupImS) rELm)  MLRE) ELAOL|  Lhim| MRl
3 A . . . 5 . . .00 |
164,350.00 | 1,042,680.00 | 1,988,920.83 |  680)626.41 | 2,375,000.00 300,344.99 | 1,067,333.57 50,000.00
1,369, 732.00 5,713,705. 38 6,664,423.82 2,354,831.49 | 14,387,227.96 1,578,170.47 4,491, 442. 66 4,420.00
0, 450. 00 1,710,570.39 ,838,925.09 1,339, 216.64 3,383, 400. 00 233,136. 84 956,717.87 77,500. 00
Kentucky.. 183,950.00 | 2,200.681.74 | 2,875,423.10 | 1,416,665.50 | 6,537,500.00 847)162:95 |  1,191,466.52 13, 500. 00
Tennessee 131, 120. 00 847, 450. 86 1,703,481.52 721,019.39 3,177,100.00 185,273.76 671,421.44 18, 700. 00
Total Southern States. ...... ememeeees]  4,245,703.82 | 26,042,603.77 | 39,946,667.17 | 20,338,634.65 | 56,353,189.63 | 8 897,762.31 | 14,403,739.71 249,944. 50
480,186.42 | 3,828,247.51 | 6,689,533.60 | 4,131,086.25 | 26,080,342.95 | 1,558,617.76 | 1,428,538.35 95,000.00
203,377.00 3,071,902.12 7,145, 440.30 4,260,617. 41 17,183,553.70 746,944.73 1,075,957.93 1,241,600. 00
960, 351.93 6,418, 654. 50 9,252,119. 08 5,201,262.92 | 30,167,609.85 895,376. 40 1,447,404. 29 83, 280.00
353,700.00 | 2,612,313.50 | 2,958,764.41 | 2,212,054.80 | 9.639,200.00 | 1,084,110.98 862,835, 13 26, 000. 00
328,582.00 3,055, 859. 50 4,684,579.24 2,842,328.18 | 12,748,500.00 799,421.71 1,234,427.18 367, 200. 00
444)465.32 | 2,441,321.00 | 1,673,676.90 21,900.28 | 13,408, 560.00 673,671.26 | 2,305,967, 01 187, 500. 00
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785,700.05 |  3,806,122.75 | 4,770,619.15 [ 2,197,017.83 | 13,068,500.00 | 1,219,613.43 | 2,101,302.89 102,501. 29

144, 200.00 925,873.00 | 1,407, 856.00 918,773.91 |  5,561,025.66 171,546.35 256,529.90 1, 000. 00

Total Middle Western States....... veeeee| 3,799,562.72 | 26,158,293.88 | 38,582,588.77 | 22,775,041.67 | 132,857,202.16 | 7,148,602.61 | 10,803,052.68 |  2,104,081.20

North Dakota....e.nes... eeeneen eereeneenns 107,450.00 950, 885. 00 762,093.22 590,779.89 |  2,483,060.00 334,841, 40 654,347.20 1,000.60

196, 350. 00 995,070.60 | 1,019,957.30 668,557.55 | 5,564, 500,00 320,833.62 |  1,478,993.90 81,000.C0

281)500.00 | 1,202,246.61 | 1,402,391.18 608,202.83 | 7,257, 500.00 207, 686. 51 643, 205.35 56, 000. 00

320,653.00 | 1,320,308.89 | 2,562,605.17 | 2,107,535.17 | 6,805,754.88 501,384.09 380,367.62 63.00

335,851.75 | 1,121,398.72 |  863,146.10 "614,184.66 | 2,552,500.00 154, 508. 51 227,237.81 5,007.00

36,050. 00 436,000.00 | 1,053,802.50 856,000.16 |  1,527,000.00 34,411.00 55,183.10 500.00

302, 150.00 889,665.80 | 1,593,534.15 749,554.58 |  2,819,000.00 761,102. 27 746,023.58 fereesnnaeenannns

129, 850.00 278, 586. 40 496, 557. 92 265, 870. 46 ) 500. 00 45,715.18 82,328.97 460,00

519,278.60 | 3,198,840.49 | 4,616,001.50 | 3,107,384.49 | 5,219,800.12 038,982.80 |  2,251,943.92 67,425.70

Total Western States........... eenenns 2,229,133.35 | 10,403,001.51 | 14,371,079.04 | 9,658,159.79 | 35,049,615.00 | 2,999,465.38 | 6,520,531.54 211,395.70

WaShNgEON. « e neneeenenennenennnenns s 434,040.00 |  1,490,020.00 990, 476. 44 308,204.97 | 4,314,500.00 286, 855. 06 695,377.28 102,930.00

Oregon 101,454.00 |  1,302,197.00 572,789.13 143,308.28 |* 3,131,500.00 376,335.31 299,704.71 022,00
California. ... . 1,136,437.75 |  6,002,532.60 | 4,656,148.92 { 2,902,092.60 | 12,683,017.26 { 1,056,810.37 | 1,896,635.46 500.

daho...... 301,434.00 | 1,224,527.00 ’892,581. 53 382,180.13 | 2, 858,500.00 227,647.48 | 352,811.98 44,500.00

Utah....... 48,300.00 304,300. 00 122, 413.50 31,792.50 310,000 00 23,172.66 35,210.30 |.rveuernernann--

Nevada........ 117,550. 00 214,780. 00 195,950.00 8, 862. 50 699, 000.00 43,178.00 28,069.50 ....o.i. ..

Arizona ; 425,369, 00 467,604.42 375,916.75 978, 500. 00 48)733.42 49,178, 44 5,000-00

Total Pacific States. . ........ .. 2,279,715.75 | 10,963,725.60 |  7,807,053.99 | 4,212,366.73 | 24,973,017.26 | 2,062,732.30 | 3,356,987.67 158,952.00

Total COUnNtry BanKS . eeneeueneneerennnnsn 22,018,867, 15 | 124,471,608.87 | 195,365,254 61 | 112,010,508.50 | 410,569,316.66 | 49,250,140.82 | 065,608,444.49 |  3,280,574.24

Total United States....c.cceeaccaeceannen

42,579,011.74

185,645, 738.93

371,181, 755. 21

174,337, 368. 58

996,116, 986.66

174,929, 230. 66

231,899, 637. 41

42,012,721.19

RECAPITULATION.
New England States:
Reserve city. ... 81,136, 850. 00 $241,391.00 | $2,933,592. 50 $254,935. 00 | $19, 145,250. 00 | $11,120,884.43 | $13,042,833.99 |  $1,975,500.00
Country Panks.....ceeceenerencaccicananann 2,615,921. 72 9, 846, 797. 89 19 973 963. 19 9,147,351.85 | 32,384,661.12 { 13,095,709.23 10 960 250. 45 276,748. 00
TOtal. «vueen. e eotenraan e eaanaanaann - 3,752,771.72 | 10,088,188.89 | 22,907,555.60 | 9,402,286.85 | 51,529,011.12 | 24,216,593.66 | 24,003,084.44 2,252, 248. 00
Eastern States:
Central reserve cities 8,018,940.44 | 13,221,899.61 | 77,079,616.20 4,926, 756. 00 | 249,967,070.00 { 52,382,923.60 | 79,282,553.33 8,384, 050 00
Other reserve cities.. . 2 176 181.00 | 13,312,191.95 34 688 282,59 | 13,609, 660. 0¢ 73 046 700. 00 20 587 9G8. 42 32 870 729,61 6 (YM 350, 00
Country banks.....cceeeveeecacecenennnnas 6 848 739.79 41 057 096. 22 74 593 902.45 | 45,878,143.81 128 951 541.49 15 054 868. 99 19 653 882. 44 288 452,75
TOLBLe - evceeareancocrananeaaansancannann 17,043,861.23 | 67,501,187.78 | 186,361,801 24 | 64,414,559.90 | 451,965,311.49 | 88,025,761.01 | 131,807,165.38 | 14,745,852.75
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Liberty loan bonds, 3%, 4, and 4% i)cr cent, owned; amount which banks have contracted to sell on partial paywent plan or otherwise; and amount of money

loaned on the security of suc

as shown by reports of condition made by national banks at the close of business on Aug. 81, 1918—Continued.

RECAPITULATION—Continued.

bonds; also amountof United States certificates of indebtedness owned, and amount of money loaned on such certificates,

A) (B) ©) (D) (E) (F) (@) (H)
Net amount of y
Amount of
41 percent | Netamountof| Amount of Amount of
Net amount of | Net amount of | Net amount of | 1 ;32 A money loaned
Cities and States. 3% per cent 4 per cent 4% per cent I;\Vll)gégyblg%ﬁs ge%&%%a.stgastg? ni\)ongzglg:%%d nﬁongg'nlgg.%;d by banks on
Liberty bonds | Liberty bonds | Liberty bonds |; 75C 1 08758 | SR8 088 00 | comunity of 3 T e of Security of
owned by owned by owned by |2V o b Y ot | Jeouelty 0L | United States
banks” | “hamks” | “hanks |oselompurial Coposdby | andipecent || fpercent | LhRiGiS
. or otherwise. indebtedness.
Southern States:
RESEIVe CIties. .. o.vvvurnnenennsenssnennnnss $1,594,533.30 | $9,140,073.93 | $18,388,715.37 | $10,502,618.01 | $44,485,500.00 | $9,971,076.26 | $7,586,934.57 |  81,767,895.76
Country banks. .eceeeeeeeieeenenncaaaanennn 4,245,793.82 | 26,042,693.77 | 39,946,667.17 | 20,338,634.65 | 56,353,189.63 8,897,762, 31 14,403,739, 71 249, 944, 50
Total. .......... enerrn—————— eeeenns 5,840,327.12 | 35,182,767.70 | 58,335,382.54 | 80,841,252.66 | 100,838,689.63 | 18,868,838.57 | 21,990,674.28 | 2,017,840, 26
Middle Western States:
Central ToServe Cities. .................o.... 2,448,550.00 | 5,270,541.50 | 6,355,214.45 | 6,027,064.45 | 66,218,000.00 | 8,803,676.19 | 12,917,315.51 |  9,489,996.19
Other reserve cities. 2,684, 222, 11,476,598.07 | 20,549,204.88 | 18,892,911.13 | 74,426,100.00 | 17,335.863.41 | 14,580,266.47 |  8,348,005.00
COUDLIY DAIKS. «..oonvnomenson e 3)709,562.72 | 26,158,293.88 | 38,582,588.77 | 22,775,041.67 | 132,857,292.16 | 7,145,002.61 | 10,803,052.65 | 2,104,081, 29
TOtal. . eneenennenns e —————— 8,932,335.57 |. 42,905,433.45 | 65,487,008.10 | 47,695,917.25 | 273,501,302.16 | 33,288,142.21 | 38,300,634.66 | 19,942,082.48
Western States:
ROSBIVE CILIOS . oeoevnennnnnsnnrnnennmnennss 667,750.00 |  2,035,743.00 | 5,454,928.32 | 3,664,505.00 | 15,720,500.00 | 1,684,600.75 | 1.578,715.76 323,500.00
CoUntTy DanKS. .mvvmrmsnveneeemseeanens 2,220,133.35 | 10,403,001.51 | 14,371,079.04 | 9,658,159.79 | 35,049,615.00 | 2,999,465.38 | 6,520,531 54 211,395.70
Total...uuon.nn. remrereen v ————————- 2,806,883.35 | 12,438,744.51 | 10,826,002.36 | 13,322,664.79 | 50,770,115.00 | 4,684,156.13 | 8,009, 247.30 544, 895,70
Pacific States:
Reserve citi®s. . 1,833,117.00 |  6,475,691.00 | 10,366,861 29 | 4,448,315.40 | 42,538,550.00 | 3,783,008.78 | 4,341,843.68 |  2,349,850.00
Country banks. .. 2)279,715.75 | 10,963,725.60 | 7.897,053.99 | 4,212,366.73 | 24,973,017.26 | 2,062,732.30 | 3,356,987, 67 158,952, 00
TOAl. « eeeneaeneenennns 4,112,832.75 | 17,439,416.60 | 18,263,915.28 | 8,660,682.13 | 67,511,567.26 | 5,845,739.08 | 7,698,831.35 | 2,508,302, 00
Total United States....... teeeeessesses.| 42,579,011.74 | 185,645,738.03 | 371,181,755. 21 | 174,337,363. 58 | 996,116,986, 66 | 174,929, 230,66 | 231,899,637.41 | 42,012,721, 19
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Exmsir 1.

Number and aggregate amount of loans made between Mar. 44, 1918, and May 10, 1918,
al rates in excess of highest rate permissible by law under written contract, as shown by
“sworn reports of condition made by national banks as of close 5f business on May 10, 1918.

Reserve cities. Country banks.
I:Itig{mstl -
rate lega
States. by written ﬁ;ﬁ?ﬁ;gg Aggregate g:nrg‘?gggg Aggrezatoe
contract.! at excessive amount of at excessive | amount of
Tates. such loans. rates. such loans.
New Hampshire........coeeeeen.. 6 7 11,379
Total New England-States..[.c...cooviei]oiiriiiiiinii]erernniiana. 7 11,379
NeW YOrK..eericeeameinnnrnnanns 28 257 | 13,564,675 | 3,252 967,963
Now Jersey....cocciecenns 2 T 103 407,754
Pennsylvania. 26 274 834,057 3,498 €03, 412
Marvland................. i3 1 500, 600 774 185,516
District of Columbia.....ceeennn.. 6 1 25,000 foecencncacacnn]onncncannanns
Total Eastern States........l.cooeauenn. 533 14,923,732 7,627 2,466, 645
Virginda. ..ooceveiniiiiiiicnenennas 1,878 688, 280
West Virginig....ceeene... 1,153 479,478
North Carolina......ocuao... 5,019 3, 598, 690
South Carolina................ 604 277,353
[E1:5) 45 7 VU 4,008 651,270
Florida.. ..ceeiieeanienaaanans 1 213 31,607
Alabama... 4,480 504,573
Mississippi. 130 3,709
Louisiana. . 373 38, 598
Texas...... . 22,180 2,523,675
Arkansas.. . . 191 29,219
Kentucky. 75,573 8,740 2,016,158
Tennessee. .. 6 12,960 | © 7,104,381 36,087 11,611,611
Total Southern States.......l..c.c.ooeae. 12,984 7,179,954 83, 956 22,454, 821
Ohio.. 324 35,782
Indiana. . 1,236 49,320
THNOIS. .o e menaneennons . 6,651 301, 606
Michigan....cocoeenneuann.. 2,003 159,611
Minnesota....oveeenannnaaas 306 254, 886
: 48 15,924
928 37,556
11, 496 944, 694
589 248,119
811 250, 665
36 108,332
1,744 830,570
220 72,805
Wyoming. . 1 35
New Mexico. 138 2,500
Oklahoma. « vvveenreennnnnnnns 10,361 1,209, 961
Total Western States........ 13,900 2,813,037
Washinglon.....coovvinnrenann. 14 2,199
Oregon. 9 2,672
Idaho.. 132 17,147
R 20 840
.............. . [ 287
Total Pacific States...eeeeee]eececeannn.. 105 87,454 181 23,145
Total United States. .. .o.oulevererenenn. 14,024 | 22,308,520 119,167 28,713,721

From the foregoing statement it is seen that the national banks state under oath
that as of May 10, 1918, they had since the date of the preceding call, March 4, 1918,
made 133,191 loans aggregating $51,022,241 at rates of intercst in excess of the highest
rates permitted by law under written contract.

1 This special rate permitted by written contract is generally considerably higher than the ““legal rate”
of the several States, although in some States lenders are not permitted to charge, even by written con-
tract, more than the so—calleg “legal rate.”

2 Higher rates permissible on collateralloans of $5,000 or more payable on demand, and in Pennsylvania
commission men may contract for 7 per cent.

85478°—cur 1918—voL 1
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Exgmir J.

The following article by the Complraller of the Currency was pub-
lished an The Forum for November, 1918; and on motion of Represent-
ative Lobeck, of Nebraska, was reproduced in the Congressional Record
of December 19, 1918.

The purpose of the articleis to show the evil of the ancient sin of usury,
and to aid in its suppression among the banks of the-country. It is an
abuse which, in some sections of this couniry, had flourished practically
unchecked until a determined effort was made by the office of the Comp-
troller of the Currency several years ago to secure ats abatement and
eradication from the national banks. These efforts have been continued
with _gratifying success.

The article gives a historic review of usury and points out s evil
consequences in the past as well as in modern times.

USURY AND THE BANEKS.

FLEECING THE SMALL BORROWER BEING STOPPED BY THE
GOVERNMENT.

By Joan SkerroN WILLiaMS,

[Comptroller of the Currency, and Director of the Division of Finance, U. S. Railroad Administration.’

Thoughtful and conservative bankers—the men who really lead
the banking sentiment of the country—in numbers steadily and
rapidly increasing, are now setting their faces and giving their in-
fluence against an evil that for years had not only impeded the
growth but was threatening the commercial life of important sections
of our country, because oppressive and continuing usury inevitably
means poverty and failure; and poverty and failure breed discontent
which strikes blindly to destroy and tear down. Despair hates tiie
conditions which have produced it and is ready to go to war against
soeiety and governments, regardless of means and reckless of conse-
quences.

The business man, the laborer, the farmer driven to ruin by what
he believes to be unjust exactions, sanctioned or permitted by law,
becomes an anarchist at heart, carries within himself a sullen resent-
ment ready to be touched to voleanic outburst by the first apf)roach
of opportunity. He has no hope but vengeance. His fury when he
may give it vent is directed against the conditions under which lie
.2 been oppressed.

Tue vice, or evil, or peril of usury—it is all three—is no new thing
under the sun and was not peculiar to this country. It was spreac-
iirg among us, however, with :..,idity no casual observer would sup-
pese, and in different communities was silently and secretly sapping
the life 'and eating away the foundations of commercial and social
life to an unsuspected extent. I do not wish to talk politics or to
discuss socialism. I have had opportunity, however, to notice thai
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REPORT OF THE GOMPTROLLER OF THE CURRENCY, 205

States and communities in which literature presenting the most
violent, dangerous and incendiary forms of perverted socialism was
most eagerly read and accepted were precisely those in which my
reports showed the interest charges to small borrowers were most
extortionate.

The sin is one the oldest known to humanity, and is believed to
have been indirectly aimed at in the Tenth Commandment. The
Hebrew word for usury signifies ““cruel biting.” Probably it began
to bite along with the saber tooth tiger. Its derivation may have
suggested to a great English judge of five centuries ago his attempt
to distinguish between what he called “biting usury,” meaning ex-
orbitant rates, and ‘' toothless usury,” or reasonable interest charges.

By Divine ordinance the Israelities of old were forbidden to de-
mand usury of the poor and needy, and in Deuteronomy, we are
told, “Thou shalt not lend upon usury to thy brother, usury of
money, usury of victuals, usury of anything that is lent upon usury.”
But by another law they are permitted to lend to strangers—which
banks, these days, are not accustomed to do. Loans to the Canaan-
ites and other heathen on usury were, in fact, rather encouraged,
the implication being that they might be conquered and overcome
more readily this way than by the sword.

In ancient days, when men lived to be three hundred to four hun-
dred to nearly a thousand years old, he who began to lend money at
the age of 25 or 30 must have accumulated quite a comfortable
estate when gathered to his fathers, especially if the interest was
compounded. Think of what Methuselah would have .done! In
this connection the thought occurs that if Noah had out any consid-
erable amount of paper on terms similar to those which are being
charged in some of our States, he may not have regarded the flood
as an unmitigated disaster.

THE USURER UNPOPULAR IN KING SOLOMON’S DAYS.

The Israelites dquring the early years of their race maintained con-
sistently their opposition to usury, although the Jews have figured
so conspicuously since the Christian Era as such prominent exponents.
Five hundred years after Moses, King David and King Solomon had
things to say against usury, and the usurer seems to have been a
most unpopular character in those days. King David describes the
holy and just man, he who was entitled to enter into the courts of the
Lord, as one “who hath not given his money upon usury.” The
Jewish Talmud speaks of usury as a practice expressly forbidden.

The subject of usury was specifically dealt with in the ancient
codes of most natfons. Under the code of Manu, in India, interest
was regarded as of doubtful propriety, and money lending was pro-
bibited altogether to the superior castes, the Brahmins and Kshat-
triyvas, and even for the other two grades, a sum lent to a person in
distress may not give rise to any interest, because then the interest
would be extortionate. The limits fixed by the code were 11 per
cent per month with security, and 14 per cent per month without.

Among the Mohammedans the charging of usury was expressly
prohibited. Money lending in Turkey until recent years was almost
exclusively in the hands of Greeks and other foreigners.
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The law of the twelve tables among the ancient Romans authorized
interest at the equivalent of 10 per cent per annum, subsequently
increased, toward the close of the Republic to 12 per cent. It was
then called ““usuria centissima’” because in 100 months it doubled
the capital, but this law was subsequently abolished and interest
-1aid under a total interdict.

Julius Caesar enacted severe laws against usurers, and Cato is said
to have banished the usurers from Sicily.

Later on, Tacitus tells us that the evil of usury greatly increased
in Rome and the laws forbidding it were continually eluded. Some
historians tell us that from this period, when usury so flourished,
Rome dates the beginning of her decay. Trade {anguished and
became disreputable and fell under the control of the worst elements
in the community, preparing the way for the calamitous events
which preceded Rome’s final downfall.

Later, in the time of Justinian, the Government undertook to
control interest rates, which were fixed at one-third of 1 per cent a
month, or 4 per cent per annum, though higher rates were allowed to
be taken by merchants, where a greater risk was involved. During
most of the periods of Roman history and before its decline and fall,
usury was treated as an aggravated species of theft and punished
with great severity. Whereas the punishment for theft was only a
forfeiture of double the value of the thing stolen, in usury the crim-
inal was punished by condemnation and forfeiture of four times the
value of the usury taken. This severe penalty,it is said, was grounded
on sound governmental reasons, for 1t was seen in those days that
usury was one of the most frequent causes of sedition and discord
among the people.

MCADOO EMULATED TIBERIUS CAESAR.

Secretary McAdoo, in depositing, as he did on several occasions,
many millions of dollars in the banks to alleviate the strain and bring
down heavy interest rates which were being demanded in cortain

arts of the country, found a precedent for so doing in the acts of
'll)‘iberius Caesar, who, the ancient historian tells us, deposited a
“marvelous sum of money in the banks of Rome,” the amount being
estimated at 500,000 pounds sterling, or about two and a half million
dollars, for the purpose of breaking rates charged by usurers in those
days, and this money was offered freely to those debtors who were
able to give bond and security to double the value of the money bor-
rowed. Secretary McAdoo’s terms were more liberal. ’

“The canker of usury,” says Tacitus, ‘‘is an old venomous foe and
is the chief head of rebellioy and variance in countries, and it was
therefore banished in the old times.”

In England, as early as the reign of Alfred the Great, laws were
enacted against usury, usurers forfeited to the -King their chattels,
while their land escheated to the lords of the fee, and it was
further provided that usurers should not be buried in the sanctuary.
In the reign of Edward the Confessor, 150 years later, the laws pro-
vided that the usurer should forfeit all his substance, be outlawed,
and his heir disinherited. Other punishments were added by William
the Conqueror, such as whipping, exposure on the pillory, and per-
p-tual banishment.
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I the Magna Charta, in 1215, attempts were made to regulate or
restrain usury, the provision inserted showing clearly how general
the evil was and how oppressive.

These laws were modified and changed from time to time, in the
twelfth century. According to Glanville, the usurer was not liable”
to be convicted during his lifetime, but forfeited his goods and chattels
after death.

In 1487 two acts were passed in England to restrain usury and to
meet the various devices which had become common., This law
provided that offenders should be placed in the pillory, put to open
shame, be imprisoned half a year, and pay 20 pounds sterling.

In the reign of Queen Elizabeth the legal rate was fixed at 10 per cent.
This rate was reduced to 8 per cent under the reign of James I. All
contracts for more than 8 per cent were void, but the act contained a
clause that “no words in this law shall be construed or expounded
to allow the practice of usury in point of religion or conscience,”
inserted in the law to satisfy the bishops, who would not pass the bill
without it. '

USURY CONTRIBUTED TO THE DECLINE OF ROME.

In the reign of Charles IT the legal interest was further reduced to
6 per cent, which had then become customary, and it is interesting to
compare the conditions set forth in the preamble of this act, which
shows the beneficent influences of favorable money rates, with the
corruption and declining conditions in Rome, when usury flourished
most in the Eternal City. The preamble to this act says:

Forasmuch as the abatement of interest irom 10 per cent in former times has been
found by notable experience beneficial to the advancement of trade and the improve-
ment of lands by good hushbandry, with many other considerable advantages to this
nation, especially the reducing of it to a nearer proportion with foreign states with
whom we transact, and whereas in the fresh memory the like fall from 8'to 6 per cent
by late constant practice hath then the like success to the general contentment of this
nation as is visible by several improvements, and whereas it is the endeavor of some
at present to reduce 1t back again in practice to the allowance of the statute still in
force, to 8 per cent, to the great discouragement of ingenuity and industry in the
husbandry, trade and commerce of this nation.

The rate of interest in England was reduced to 5 per cent in the
reign of Queen Anne, the preamble of the law stating that—

It has become absolutely necessary to reduce the high rate of interest of six per cent
to a nearer proportion with interest allowed in foreign States.

The various acts passed in the reign of Charles IT, William III,
and George 1I, George 1IT and George 1V provided that all securities
given on a usurious consideration or upon a gaming transaction
were absolutely void.

In this country the Colonies first and the States later undertook
to {ix and regulate the rates of interest and to define and prohibit
usury. Massachusetts fixed the legal rate at 8 per cent in 1641, and
reduced it to 6 per cent three years later. Some of the older States,
however, refused to adopt usury laws until within recent years. In
many of our States usury statutes have been and are ignored, and
where the transgressions against the usury law have been most
marked and where usury has flourished most, unmolested, we find
enterprise hampered and many unhealthy conditions engendered;
which reminds one of a saying credited to Diogenes, that ‘‘where
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neither laws have force nor water hath course, there no wise man seeks
to dwell.” i
To the substantial business man, accustomed to reasonable accom-
modations from banks, there is a kind of ghastly humor in some of
the revelations resulting from an investigation into the subject of
usury conducted some months ago by the Comptroller’s office.

USURY AIMS AT AMERICAN BANKS,

It was ascertained at that time that 1,247 national banks, out of
a total of 7,600, were openly charging rates of interest forbidden by
the laws of their respective States and by the national-bank act,
and that, despite the easy money conditions, 2,743 banks were charg-
ing on some of their loans interest of 10 per cent or more per annum,

One bank admitted under oath that it was charging an average
of 25 per eent per annum on all of its loans; another, an average of
36 per cent; and a third, an average of 40 per cent per annum on
‘all loans.

The alarming part of all this is that wherever such a case of oppres-
sion occurred the agitators, the chronic trouble makers and the
demagogues of the neighborhood or the county made it the text for
incitement of rage against the capital and the commercial methods
of the entire country.

I will not tire you with figures, but will mention just a few actual
loans made by national banks and reported under oath to the Comp-
troller’s office which may serve as illustration. .

Here is a loan of $1,000 for a month and a half at 77 per cent; a
loan of $2,067 for a month at 65 per cent; $553 for two months at
85 per cent; $491 for 80 days at 50 per cent; $200 for three months
at 50 per cent.

A visitor to my office from a certain State not long ago, who held
a high public office in that State, told me of a loan for $90 made to
a farmer to help him to raise his crops, the loan being for less than a
year. He said that the bank had charged this farmer, in addition
to a large rate of interest, an extra sum of $50 for the trouble of going
out to look at the land and for a few preliminaries to the loan.

The practice of making a deduction for expense, in addition to
the rate of interest, seems also to have been an ancient one and to
have been resorted to hundreds of years ago. It has prevailed to
an inexcusable extent up to & very recent date in certain of our States.

I am sincerely gratified to be able to report, after all this looking
at the dark side of the picture, that in the past year or so, there has
been a vast improvement in the matter of interest rates throughout
the country. The evil has been greatly mitigated, but it is not yet
entirely ellminated. Hundreds of banks have made perpendicular
drops from the excessive rates which they formerly charged. Many
that had been charging on some of their loans as much as 50 per cent
reduced to 12 per cent and in thousands of cases they have come
withia the legalprates of their respective States.
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NOW, THE BANKS ARE REDUCING RATES.

In other instances, where only 12 per cent to 15 per cent rates had
revailed, borrowers are now accommodated at 6 per cent and 8 per cent.
IS)orne banks have adopted a conservative course and apparently have
been afraid to reduce their rates too suddenly, but they are moving in
theright direction. One bank testifies under oath thatit hassucceeded
in reducing its maximum rate from 360 per cent to 109 per cent.
Another in the same State reports that it has already brought its
maximum rate down from 300 to 30 per cent; others report that
they have brought their average rates of 18 per cent and 22 per cent
down to the legal rate of 10 per cent.

T am very glad to be able to say that these sensational and inex-
cusable rates are steadily disappearing from the sections where they
have formerly prevailed, and people of every part of ‘this country
are at this moment securing money for all purposes, whether it be
for commercial business, farming, or industrial purposes, on more
favorable terms than ever before in the history of our country.

In divers instances national banks which have been called on to
reduce their rates of interest to those permitted by law have not
only complied but have advised my office that they were conducting
their business on a plane which is proving not only more satisfactory
to their customers, but, all things considered, more satisfactory to
the banks themselves, as their business is showing a healthy expansion
in response to more liberal treatment.

For example, the cashier of a national bank in the interior of Texas,
which had In the past been charging excessive interest rates, in a
letter to the Comptroller of the Currency, said:

While it has been rather hard for us to get down to the legal rate, I realize that you
are absolutely correct, and I am sure that the cheaper rate of interest will bring, and is
already bringing, this bank a large increase of business. Your stand in this matter
is entirely commendable and we will do our best to uphold you in it.

‘Many farmers who had never known what it was to borrow money
below 12 per cent, even on cotton, through the operations of the
Federal reserve system are now enabled to borrow from their local
banks at 6 per cent, and the small local banks are able to borrow in
their turn from the Federal reserve banks at 3 to 4% per cent, and the
business men throughout the country, I am sure, are prepared to
testify that in the past 12 months, despite the very active condition
of business, which usually brings tight money, that in all our important
cities merchants and manufacturers have been able to place their
commercial paper at lower rates than ever known before.

To overcome the whole trouble and rid the farmer and the small
merchants in the rural districts of the exactions which have often
crippled and sometimes destroyed them, a bill has been introduced in
Congress, requiring all national banks to keep a record showing the
rate of interest charged on each and every loan, and authorizing and
directing the Department of Justice to bring suit against usurers,
upon information secured by the department from the Comptroller
of the Currency, or from other sources. If this becomes a law, 1t
will be possible to eradicate entirely usury from national banks. It
would be diflicult to overestimate the blessings which will come to
many thousands of borrowers in all parts of the country if the maxi-
mum rate of mterest throughout the States should be reduced from

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



210 REPORT OF THE COMPTROLLER OF THE CURRENCY.

100 per cent and more, which has been charged in the recent past
in many banks, to a maximum of 6 or 8 or even 10 per cent, accord-
ing to the legal rate in the respective States.

The subject of usury has been discussed, as I have shown you,
through thousands of years and by countless learned men. ter
the Ifebrew rophets and law givers, Cesar and Cato and later
-Justinian in Rome, and the Greek philosophers, debated on it; pre-
lates, kings and great judges of great courts have studied and
expounded it; parliaments, congresses, legislatures have turned it
inside up and outside down; discourses on it in such bodies, in the
pulpit, from the bench, have been innumerable in numbers, infinite
m extent.

Yet in some parts of this country we found we were in worse con-
dition in this respect than were the people of 50 centuries ago, and
men and women in the United States, in the twentieth century were
bitten more deeply than were the ancient Hebrews; were destroyed
and enslaved more grievously than were the Canaanites, declared
enemies of God’s chosen Eeople. There is no organized ecclesiastical
protest against it, and the executive officers of the law stood inert
and apparentiy powerless. In some of the newest and freshest parts
of our land, American citizens were practically in the position of the

oor of Rome under the oppressions of usurers of distinguished

amilies—
No fire when Tiber freezes,
No air in Summer’s heat;

But stores of rods for freeborn backs,
~ And stocks for freeborn feet,

Let us earnestly hope that the conscience of the country and the
protest of the self-respecting and forward-looking bankers may be
truly aroused to renew the old, old fight against the old, old instinct
of tyranny and oppression, so cruelly contrary to all the teachings
of Christianity, the lessons and purposes of civilization, and all the
trend of modern thought—

The good old rule, the simple plan,

That ke shall take who has the power
And he shall keep who can.

No country can live, much less prosper; no people can keep their
strength and maintain that unity of thought and purpose that makes
nations conquerors, where wealth accumulates and men decay.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



ACCEPTANCES:
Amount of, Aug. 31,1918, .....
By national banks in reserve cities and elsewhere......
Increase in, QUIIBE YOO, .uveeereriieiiorrioceraueiveneosesssesasssssvaccsnessssacsncancnas e 31

Acts. (See Legislation enacted.)
AMENDMENTS TO FEDERAL RESERVE AND NATIONAL BANK ACTS. (Se¢ Legislation enacted; Legisla-
tion recommended.)
APPENDIX. (Se¢ Exhibits.)
ARMY AND NAVY. (Seealso Employees of national banks in Army and Navy.)
Employees of currency bureau in
Officers and employces of national banksin.......c.ceaie. 81

ASSESSMENTS UPON SHAREHOLDERS OF INSOLVENT NATIONAL DANKS 71
AssETs. (See also Condition of national banks; Banksin the United States.)

Of banks other than national..........iieiuiieio ittt iiiircaiaiieaaas 87

National banksin reserve cities and elsewhere, 1913 t0 1918. .. ... i iiiiiieinracecaannes . 47
ASSETS AND LIABILITIES OF NATIONAL BANKS. (See also Condition of national banks.)

Percentage of principal items of, to total, annually, 1908 to 1918........... tesesncisaennsenanon . 33
ASSISTANT TREASURER AT NEW YORK:

Transactions of, with New York clearing house.....coeeveeenracrracenans eeeedeevesesenrarraenuen 140
BALANCE OF TRADE FOR WAR PERIOD..-c.ecuiencrncucsncscnonns 10

Excess of exports over imports annually, 1914 to 1918.. 11
BALANCES, DORMANT, DEPOSIT OF, N UNITED STATES TREASURY:

Legislation recommended relating 0. ..cveieuierueieruieeiiieiiiiiiiiieariaioraaeaaneaanaen 78
DANKING POWER OF UNITED STATES.....cesceee cresesaanans 9
BANKING POWER OF WORLD:

Amount of, as estimated by Mullhallin 1890.......... eeresancaaes eeabreceetececeaacatrarencne 10
BANKING PREMISES AND OTHER REAL ESTATE OWNED:

Comparison of amounts invested in, by national banks, 1917 and 1M8. .. cueoieriianinraaenaa. . 28
DBANKING: .

Good results from closer adherence to the law, ete...... Ceeesastevatseceanctitininerancseaneann . 6
BANKS, FEDERAL LAND. (See Federal farm-loan system.)

BANKS IN THE UNITED STATES:
....................... 121

Consolidated statement of principal items of resources and liabilities of . 107

Deposits, individual, classification of .....eeveuiiiiiiiiiiiiiiia, veeceraececccenanatiienn 120

Growth of,8InCe 18683 oot ittt acear et e ettt rar et e ean 117

Increase in capital and rescurces of, during year and 8inee 1918 . .o cveeieeivivineieenenenennnns . 106

Increase in resources of, including Federal reserve banks,in 1917and 1918 .. ... ... ........... . 107

Number and assets of, annually since 1863...ccecaereecncniiiaiinnnas . 118

Number of,in June, 1918, by States . 12

Resources and liahilities of,including Federal Reserve banks. . 109

Resources and labilities of,in June, 1918, by States 112

Summary of combined reports of condition of ,in June, 1918. .. ..o iciiiiiiiiiiraiinninnnnn. . 110
BANKS, JOINT STOCK LAND. (See Joint stock land banks.)
BANKS, OTHER THAN NATIONAL, (Se¢ also Banks in the United States.)

Cashin, in June, 1918..... et cseemeenaetetateae et caaieaacacureeeaereeeteasanrtaraasannsone 121

Comparative statement of principal items of resources and liabilities of, 1914 tc 1518, 89
Comparison of present national-bank resources with those of, in 1916 and 1917 4
Decrease in cash in, during year... 121
Tailures of, during year, by States..cceeeeeecinnerennn. 6
Failures and suspensions of, 1914 to 1918, and comparison with those of national banks. 5
Growth in resources of, June, 1913, to June, 1918, compared with that of national banks. 11
Investment by, in United States bonds..ceeeceeeieenaiannan reeesseeritietetentiacaaanes ceveeee 137
Resources and liabilities of, by States.... esearscessesecsccassesneencssnssesaansessoccacnss 100
Summary of resources and Hiabilities 0f .ueueieeseneeneessetecerceecnnrecciogecccrcrnsacnsccanes 87
BILLS PAYABLE:
National banks, liabilities for, Since 1913 .. .uiv . viieeitieneeneniiarsaacineceasiescsosnrncroanans 50
BONDED DEBT OF THE UNITED STATES, (See Interest-bearing bonded debt of the United States.)

s 211

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



212 INDEX,

Boxpa: Page.
And money borrowed. ..ceuenneeeereceieacnsasincccrascsccessasasssscnssesescecrsoncnnnannnas 3
Farm-loan. (See Federal farm-loan system.)

Toreign government, owned by national banks in reserve cities and elsewhsre, Dee. 31, 1017.... 28
Investments by national banks in reserve cities and elsewhere, on specified dates since 1913.... 48
Liberty Loan. (See Liberty Loan bonds.)

Other. (See also Condition of national banks; Banks other than national.)

Securities held, other than United States—

Amount of, held by national banks 26

Sarety, for officers and employees ol banks, legislation recommended relating to............. ves 76
BONDS, UNITED STATES. (See also Liberty bonds.)
Available assecurity forcirculation.......... esssseececarecsisasanann creceesen 125
Bankinvestmentsin................ taeeesetsetecsencacencranaciosansnanan 26,127
Deposited tosecure eiretlation. . ..o.uivie e iiii i e 12, ZG, 47,55, 56, 124
Deposits and withdrawals of, by national and Fe(‘eral reserve banks, monthly during year..... 125
Exemption from State taxation of, owned by national banks, leglslatxon recommended relat-
IO 0. ot et eieieieeicaeiaviaenearinaanan 78
Insolvent national banks, Investmentsin, by.............. Leveieenaas ceesecacanes eesecscanan 72
Percentage of, to total assets of national banks, annually, 1908 to 1918 .. 33
Price and Intercst realized by investorsin, during year........._. .. 124
Sale of, held by liguidating banks, logxohtlon recommended relating to......... eeenacncas ieeea 8
BOOKKEEPERS:

Legislation recommended relating t0...eveeevavecneceecacaccaccaneenn cevvsnesriranans cesernonne 78
BRANCH BANKS:

T.egislation recommended relating to. ........ eetereanecnenranctatatnnannataeraentaenacnasoonn . 77
BRANCHES, FOREIGN, OF NATIONAL BANKS:

Condition of, on June 29, 1918. . . 52

Examination of South American. 592

List of, and subbranches 51
BUILDING AND LOAN ASSOCIATIONS IN UNITED Sm'ms

Growth of, during year...........oiiiiiiiiiiiiiiieaas teaneees teerectesctanasesasitns . 151

In District of Columbia. .......ccoiiiiiiiiiiian. eere 153

Number, membership and assets of, by States........ teeenceenane tesenensan temeeeraciens 152

Receipts and disbursements of, for 1917........... tessesecaratatsernerearaanananae teecasaccneene 153
BUILDINGS:

Legislation recommended limiting investment in bank buildings by national banks............ kit
BY-LAWS, STANDARDIZATION OF:

Legislation recommended relatingto......................... teeeessetescesmouranarasansacnanes 76

CAPITAL OF BANKS. (See also Ranks other than national.)

Amount of, of national banks organized since March 14,1900.................... ceeneneasnne PO 64

Classification of national banks organized since 1900, according to, by States_........cccun... . 65

Demand for banks with capital of $25,000... 64

Increases and reductionsin, 1917 and 1918. . 63

Insolvent national hanks. .. ... iiiiiiiiiiiiiiiiiiiri it 76

Number and, of rational banksin operatlon on January 1 of each year, 1864 to 191 . 57

Namber and, of national banks on August 31,1918, by States................... . .. ...l 65

Number and, of naiional banks with individual capital of less and more than $50,000, orgamzed

L33 2T 3 1 O 635
National banks chartered during year, by States 58
National banks in reserve cities and elsewhere, on speeifed datessince 1913..... weserencas PP 49
National banks in voluntary liquidation during year.. 63
Terceulage of, to tolal Hsbilities, annually 1908 to 1918 a3
Relation of, to individual deposits, loans and aggregate resources, annually 1913 to 1918.. ... .... 33

CAPITAL, SURPLUS, AND PROFITS:
Increase in, during year andsinee 1913. . _.................. seteteseacennettretstnsaaannanenaren ER]
Relation of, to individual deposits, annually 191310 1918, Lciereieiineciarnnnnanns 53
CAsH:
Comparison ofamount of, in 1917-1918..................... teesersacescassncnsacsatasansnrannen 33,194
In all repotting banks, classification of, in June, 1918. ... ... it 129
In national banks, in reserve cities and elsewhere, on specified dates since 1613.......... ceaeanan 33
Inthe Unitod States. .. oo i it eirtveseresesneens 121
On hand in national banks and balances with Federal reserve hanks. . . 33
Relation of, to individual deposits in national banks, annually 191310 1918. _....... ceverceneans 33

CERTIIICATES OF DEPOSIT:
Legislation recommended relating to SigBiNg 0f ...cecescesssenecovscnconsererescncecneroscocese 7

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



INDEX. 213

CERTIFICATES OF INDERTEDNESS!
Aid by Federal reserve banks in placing....eceeoeiaivnnn
Increase, during year, in amount of, owned by national banks,.
Increase in liabilities of national banks due to flotation of .
Owned by national banks in reserve cities and elsewhere on March 4, 1918, and on June 29, 1918. .
Owned and amount loaned on, by national banks inreserve cities and elsewhere on August

1918 e iieticeteciiiiacacesenee 198
CERTIFICATION OF CHECKS. (See Legislation enacted.)
CHARGE TICKETS:
Legislation recommended relative tosigning of ...........coooiiiiiiiiiiiiiiiiiiiae, Cerreracen 73
CHARTERS OF NATIONAL BANKS. (See also Organization of national banks.)
Applications for, received, approved, and denied in 1817 and 1918.......... cere 63
Nuinkber of extensions and reextensions of, by States 42
Total number of, issued .....oovuneioiiiiaiiiins venesessens 64
CHECKS, CERTIFICATION OF. (Sce Legislation enacted.)
CIRCULATION OF NATIONAL BANKS:
Amount and kind of United States bonds available a8 security for....oeeveeaenieeeieenneennn... 125
Amount outstanding by denominations........oooi i iieirieeriveereeeaenaen 126
Amount secured by United States bonds monthly since Decemlser, 1‘?17 .12
Charge for plates, ete., for printing, during year................c....o. L . 128
Denominations of notesIssued. ..o ooeuiien i e .12
Deposits and withdrawals of United States bonds held as security for, monthly during vear... 125
Engraved signatures for, legislation recomniended relating to............................... 77
Expenses of redemption of, during year................. 126
Tnerease or decrease in, issued and retired since 1875. 123
Issued, redeemed, and outstanding, by States........coeooi... 5
Lawlul money on deposit to redeem, monthly since December, 1917 124
Of rechartered banks, legislation recommended relating t0................iiiiiiiiinirrinnnnnns .
Outstanding, of banks in reserve cities and elscwhere, at each call dmmg VeAT. L iiiiiienaeean. 30
Outstanding, monthly, since December, 1917............................_ .. 124
Principal sources of receipts of, for redemption, during year...... 127
Printed, issued, redeemed, on hand and outstanding, compared with I
reserve DANK ILOTES . . -1t iviveteriiaionetesrenraeiaieee e, 136
Profit to national banks ol.........ocociiiiiiiiiiiioa. o eevesesans cecvenceneaanas .17
Receipts of, for redemption, monthly during year....... ceeerresaconeas eeseseaciitasianananae . 126
Redemption charges on, AUINE FeAT . . ..o tiiii i iiniieitrierti e iiiiiieeeiteeaaranaranens 127
Revenue to Government from tax on 128
United States bonds on deposit to secure, monthly since December, 1917.. ... vveeeeien..... 124
Vault account of, received and withdrawn during year...eeecveveiieiaiiacireiecnernnnnnnns vee. 123
CIviL,. WAR, BOND ISSUES OF:
Compared with Liberty loan 1sstes. . . cceereeecensecsaonscssesarassertecrenosssccecrnanncseaans 2
CLEAKING HOUSE ASSOCIATIONS:
Transactions of, in Federal reserve and other citiegin 1917 and 1918........ teeeerereircnsaeanes 140
CLEARING HOUSE, EXCHANGES FOR:
Fluetuation in amount of, since September 11, 1917............ seeresesietsetestetnitaciienarnns 30

CLEARING HOUSE, NEW YORE. (See New York clearing house.)
COIN AND CERTIFICATES HELD BY NATIONAL BANKS:
Classification of, in June, 1917 and 1918. ..o iueniamni i iiiiiiaiiiiieiiiennan rereves verss 20
COIN AND OTHER MONEY IN THE UNITED STATES, (See Money in the United States.)
CONDITION OF NATIONAL BANKS:

Abstract of reports of, at each call AUINE FeaT. ..o .ooovi it i it ctia v iieaeaea °1
Chapges in volume of principal essets and in deposits, by geographical divisions, at cach calt
QUIIILE FOAT - o e veeaeeaenetenaesansonnsenaasnansonestsrasennsensassonnsssssianesssaecennnsannns 32
Comparative statement of principal items of resources and liabilities of State and national
banks, 1917-18. . vevireerereienireriacnensenaccnceas 105
Growth in resources and liabilities since 1913........ v
Principal items of resources and liabilities of, in reserve citi
SINEE 1913 . e s eieerinnnneenneneeiunnns 47

CONSERVATION OF GOLD SUPPLY, ACT FOR:
Issue of Federal reserve bank notes UNAer....ceveecesccecsssnoscsescracscscsssssacscansassencsee 134
CONSOLIDATIONS OF NATIONAL BANES:

Number of, during year.......ceoceeciiiiviennnns
Provision for, without liquidation of either...
CONVERSIONS OF STATE BANKS:
Number and capital of, by States...ccvceeiernccrssarnccienierncericaneanans cecevenssacescsnane 62
Number and capital of, Since 1900..cecrevrecssssroncscecsoasccssscssanncaces ceerrsecasarnreenne 64
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CRIMINAL VIOLATIONS OF NATIONAL BANKING LAWS:

Page.

Convictions for, during year_.....cieiiiiieiiiannninaianee. ecrrseansans Gesessenscnacosotecnnn 20
CURRENCY BUREAU:

Expenses of, during year and since 1863.......ccoveneeennnes cecesnecnes reetereaneanees ceeenanns 128

CURRENCY, NATIONAL., (See also Circulation of national banks.)
Federal reserve, Federal reserve bank, and national bank notes, issued and redeemed during
year, by ClaS908..c.ceiieneienrieaieniiiaiiieeiiiaiaeaanea, e teeeneseiestac et reeaaaaaan
COutstanding and in vault, by classes, October 31, 1918
DEBT OF THE UNITED STATES. (Sce Intercst-bearing bonded debt of the United States.)

DEPOSITS:
Demand, in national banks in reserve cities and clsewhere on specificd dates sinece 1913...._... 42
Demand and time, changes in volume of, by geographical divisions at each call during year.... 52
Yederal reserve banks, holdings of national bank........ciuiiiviiiiieniiiarrenranannan . 20
Geographical classification of... [P 35,44
Guaranty of, reecmmended . .veeeneiinnian... 7
Individual, in all banks in the United States... 120
Individual, increase in demand and time deposits during ycar . . 31
Increase in, despite subscriptions to Liberty loans...... o rereereneeen et rrararaeeaeraenacaan 3
Increase in, SINCE 1913 . o un ettt ietittte it et tate e eea e aaanaaanaaaas 47
In savings banks in principal countries of the world............. Cemeencareretrestaeetetsranenan 144
In United States postal-savings system.......... teceenneracseccerttaretareisatsesioastisatanien 141
Interest on, legislation recommended limiting 75
Limitation of, in proportion to capital and surplus, legislation recommended relating to ....... 76
Number of, exceeding $5,000 cach and number and amount of §5,000 or iess cach, by geographical

JOCALIODS . evvaenaneaceseeneesrenasareransesnnoseaesneeassonnsassnemocessacsasancnanacnsannen 161
Percentage of, to total liabilities, annually, 1908 to 1918............... . 33
Yroportion of loans and discounts to, September, 1917, and August, 1918, ... .ovoviiennnnnunnn.. 22
Relation of capital, capital and surplus and other profits, and cash on hand and b'ﬂa.nces with
Fedoral reserve banks to, annually, 1913 t0 1918. v ueuiuniiiiiiiiiaeiarieraenrranasnenneenen 33

Time and other, in national banks in reserve cities and elsewhere on specified dates since 1913.. 52

DEPOSITORS, Loss T0. (See¢ Failures and suspensions of national banks.)

DIRECTORS:
Delays in execution of oaihs of, legislation recommended relating to....................... ceene 7B
Inicrest on deposits of. (See Legislation enacted.)
Mectings of, at times of semiannual examinations 8
Moral and legal responsibility of . .......... 6
Proceedings against, for losses sustained, legislation recommended relating to.........cocceeanen 74
TPurchase or sale of assets by or from. (Se¢e¢ Legislation enacted.)
Removal of, for violations of law, legislation recommended relatingto.......................... 75

DIRECTORS, “ A’’ AND “B,” OF FEDERAL RESERVE BANKS, CHOOSING OF. (Se¢ Legislation cnacted.)
DIRECTORS AND ATTORNEYS, NOTES EXECUTED BY., (See Legislation enacled.)
DIRECTORS AND OFFICERS, LIABILITY OF, (See¢ Legislation enacted.)
DISCOUNT RATES, OF EACH FEDERAL RESERVE BANK. (See also Rates for money in New York).... 138
Di1sTRICT OF COLUMBIA:

Banks and banking in, number, capital, individual deposits, and aggregate resources of each class

o 7254151 o T R 153
Building and loan associations in, number, loans, installments on shares, and resourees of, annu-

Ally SINEE 1600 . e e veemiiii ittt e e aaae rererenceaaas ceararaeaes 154
Wild-cat banking in, legislation recommended preventing. ... ..eeeveeeeeeeanencieniensiennnne, 76

DivIDENDS. (See ¢lso Earnings and dividends of national banks,)
Paid by insolvent national banks.......o.oiivii it ittt ettt ccrraaaaas
Paid by national banks, comparison of, with those of previous years
DOMESTIC AND FOREIGN SECURITIES HELD BY NATIONAL BANKS:
Classification of, in June, 1813 10 1918. ... iiiiiiiii ittt it ieentitnttcssimetcaancaronnan 27
DUE FROM ALL OTHER BANKS:
To national banks in reserve cities and elsewhere, on specificd dates since 1913. 48
DUE FROM BANKS: Increase il amount during year...cooucii ittt iiiiriieiiiarieeiscacoonnnennan 28
DUE FROM FEDERAL RESERVE BANKS:

To national banks in reserve cities and elsewhere, on speciticd dates since 1914..........ccven... 48
DUE TO BANKS:
By national banks in reserve cities and elsewlere, on specified dates since 1913..... feverneenans . 49
Decrease in aimount, during year, by national banks...........oiiiiiiaiiiiiiiiiiiiiiiiiiiea, 31
EARNINGS OF NATIONAL BANKS:
Dividends, percentage of, during year compared with previous years............ocoooiieiiaane. 53
Gross, comparison of, with loans and bond investments, by geographical divisions, June, 1918 .. 51
Gross and net, compared with previous years. ... 7
Dividends paid {rom. . 7
Increase in, during year.......... 2
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Page.
EMBEZZLEMENT, ETC., OF OFFICERS, ETC., FEDERAL RESERVE AGENTS AND NATIONAL-BANK RECEIVERS.
(See Legislation enacted.)
EMPLOYEES OF BUREAU:
Expression of appreciation of service by.. 151
Percentage of, in ATy and Navy. . ceeieiienreeerienemttatereeismeareeecaeeacanennronananamann 153

EMPLOYEES OF NATIONAL BANKS:
Number of, by sex, November 1, 1918

Grouped by reserve cities and States. ... ..ol i e £4
EMPLOYEES OF NATIONAL BANKS IN ARMY AND NAVY:
Number and per cent of...... et aeeeecataaieroeeeacneenenenaeneabeeneeaesartaseraeains &3
Number and per cent of, grouped by reserve cities and States.......cccoiiiiviiiannna. ereaen .. £2
Rescrve cities, furnishiog largest number of.... ...l £2
States furnishing hichest percentage of €3
States furnishing largest number of . ... ool 3
EXAMINATION OF NATIONAL BANKS!
Mectings of directors at times of 6
Results of, more rigid..o......coooiiil. 7
South American branches of national banks. 51
Thoroughness of... e 17
EXAMINERS OF NATIONAL BANKS:
Change in method of COMPENSALING. . ..o vouinini i et 17
T xpression of appreciation of sarvice of. 154
05 1513 R T P PR 18
1,028 OF gratlities L0, s us . er e i 166
National-bank charges for salaries of, during year 127
EXCHANGES FOR CLEARING HOUSE: R
Fluctuation in amount of, since September 11, 197 v . ruiiiiiiiiiiiiii e i ieeeieaaannan 30
L XCHANGE, STERLING. (See Sterling exchange.)
ExuHIsIrs:
A. Federal guaranty of deposits in national banks..............ooiiiiiiiiiiiil .15
B. Number and amount of deposit accounts of 85,000 or less and over $5,000. .. 161
C. Legislation afiecting or relaling tonational banks.............o..o.o i . 161
American Red Cross contributions 168
Capital-issues committee. , 175
Civilrights of m2mbers of the military and naval establishments. ... ...................... 179
Conservalion of the gold Supply ... cee e vt ittt ceieane 177
Consolidation of national banks.... 168
Fourth Liberty Loan hond acts 169

‘Purchase or sale of assets by or from national and member hanks.......oceeuveennerennenn.. 163

Reec2ipt of fee, commission, gilt, ete... 163
Reserve requirement changes 162
Trust powers of national banks, 162
War Finance Corporation 171

D. Libarty Loan bonds, 3} and 4 per cent, owned, and amount loancd on December 31, 1917... 179
E. Liberty Loan bonds (3} and 4 per cent) and cartificates of indebtedness owned, held as col-
lateral, and amount contracted to be sold on installments Mareh 4, 1918
. Subscriptions to Third Liberty Loan bonds reported as on May 10, 1918,
. Liberty Loan bonds (3%, 4, and 4} per cent) and certificates of indebtedness owned, Ioans
owned as sacurity and held under contract to sale on instaliment plan or otherwise June 29,
1018 s 4 ae i eaeae et e ieietteeereeeseeaateeiteaantateaaearree e raaeaann 193
H. Liberty Loan bonds (3%, 4 and 4} per cent) and cartificates ol indebtedness owned, loans on,
and amount that banks have contracted to sell on instaliments or otherwise August 31,

183
188

©

D 198
I. Number and amouut of usurious loans made by national banksinreserve cities and clsewhere
between March 4 and May 10, 1918, . ... ... o it iiieiiiaicaaaaann ereaeraaeaes 203
Hizhesl rate legal by written contract on loans in each Stule....... . 203
J. Usury and the banks... ceeee. 204
Banks are reducing rates, .. ..o..oviiiiiiiiiiiiiiiii i 209
Fleecing the small borrower being stopped by the Government. 204
McAdooemulated Tiberius Caesar..ooo.oeviiiiiienierannennns 206
Usurer unpopular in King Solomon’s days...... 205
Usury aims at American banks................ 208
Usury coantributed to the decline of Rome 207
F.XPENSES OF CURRENCY BUREAU:
Salaries, etc., during year and sinee 1863, .. .vvieriiiiiinniiiiiiioertiaiiisiniemaarieeeeennees .12
EXPORTS:
Value of merchandise exported during [ast LVe YearS. .o vueeeeeeeesescesceseacrasascsersscnnces 10
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FAILURES AND SUSPENSIONS OF BANKS OTHER THAN NATIONAL? Page.
Number of failures during year, by States, and since 1914.....ccceeeneeevccccsnsssccscscecsnccaes 5,12
FAILURES AND SUSPENSIONS OF NATIONAL BANKS:
Bonds withdrawn by insolvent banks, monthly, dUring year.....ececceceeeasrecsocoosscenvens 125

Causes of failures.. ... ... .. cveeeceaes 73
Comparison of, in 1917 and 1918 70
Comparison of numbers of, 1914, 1915, 1916, 1917, 1918....cveeeernreeaneennn. eecssenscescraserens . 5
Condition of all receiverships, active and inactive, showing assessment upon shareholders,
aasets, bonds heid, capital, circulation, claims proved, collections, disbursements, and divi-
AeTAS e enerenvrenrnninnnns teeeeerarceusenestansetesiroasitsasaneanacn cececssacasacrccnssasean 72

Cost of closed receiverships...... 72
Dividends, amount of, paid. .... 6,72
During war period as compared with those in previous crises (1893, 1908, 1918), ete..... , 4
Loss to depositors by, uring 33 years Drior theret0....ouveunevneinnniiieeemierneenaens 2
Number and capital of dUring Fear. ....coceiieeiieniicearoneeaaecananns 70
Number and capital of insolvent national banks, annually, 1863 t0 1018...c.ccvnecienernncvannnn 70
Number, capital, and gross assets of failures during year, by States. cetcesecanane 69
Number of active trusts, 1913 compared with 1918.......... s tecemease 8
Number of insolvent national banks, by States 56
Number of insolvent national banks, on January 1 of each year, 1864 to 1918........ vecnessanan . 57
Number restored to solvency 70
Title, capital, cireulation of, during year 70
Trusts finally closed QUIing year.....veeeaveess 72

FALSE FINANCIAL STATEMENTS! .
Legislation recommended refating to penalty for............. tetresesenarecaarancneans ceressen 77

FARM-LOAN ASSOCIATIONS., (See Federal farm-loan system.)

FARM-LOAN BONDS. (See Federal farm-loan system.)

FARM-LOAN SYSTEM. (See Federal farm-loan system.)

FEDERAL FARM-LOAN SYSTEM:
Consolidated statement of condition of farm-loan banks.....ceeeiieiiiianana.. 148
Farm loan bonds Issued by, with rate of interest thereon.. 150
Farm-loan associations... 147
Farm-loan bonds outstanding.....cceeeses 146

Joint-stock 1and DADKS. ..ccuveeetiiaqggearasrrececacaatettitat e ieareeiiatarterancaarenan ceees 131
Loans applied for, approved, and closed in each district and by States.... 148
Loans closed by, to October 31, 1917, and monthly to October 31, 1918.. 150
Ownership of capital of.......ooei i ceeeenaesseraseceanes vemeee veseess 146
FEDERAL GUARANTY OF DEPOSITS IN NATIONAL BANKS:
Arguments in favor of.
Circular letter to banks relating to...
Deposits, number exceeding $5,000 each, and number and amouunt of $5,000 or less each, by geo-
raphical T0CAtIONS. . euu ettt ittt rereceeaeaneaaaaa 161
Estimate of nocessary assessment rate. ..
Legislation recommended retating to..... 79
Senate bill providing for.........covvveiiiieiiiaioniaaanen. tenereecesssanaceceeeeennnannen veee 158
FEDERAL LAND BANES. (See ¥ederal farm-loan system.)
FEDERAL RESERVE ACT, AMENDMENTS TO. (See Tegislation enactled.)
FEDERAL RESERVE AGENTS:
Tmbezzlement, etc., by. (See Legislation enacted.)
FEDERAL RESERVE BANKS:
Balances with. ... ..o i Y 29
Bills payable with, and increase of, during year......ceeceveraeanas cecavevas 31

casessevesesnescas. 158

156

Cashin, UIng year. ..o i iiitetataecetaateiaaatiaaanans caceseses 121
Condition of, annoally 1914 to 1918, and by months J une, 1917, to November, 1918..... [ 14
Directors, “ A’ and “B,” of, choosing of. (See Legislalion enacted.)

Discount rates of........... creevencnaean eitaieieeiianeeeiraanan evescsscartsensans covvanseae. 138
Larnings of, during year..... cvsssssecosesesesncsassscscstan i4
Embezzlement, etc., by officers of. (See Legislation enacted.)

Investments by, in United States bonds.........evieiiiiiaiioaienne. cesceeancseneaancan ceeeea. 137
Issues of $1 and $2 notes authorized............. PR 1
National banks, balance with, during year...cecc.veeveereeeeeecreceracraenreccncases teeenasenses 29
Natinnal-bank deposits with, since December, 1914.. 29
Notes issted, redeemed, and outstanding.. 130
Nbtes secured by bonds, gold, ate.......... 128
Penalties for embezzlement, ete., of officers of. 81

Placing Liberty bonds and certificates of indebtedness DY ....ccvevveeaieiiieieeiieniienenaes eee 14
Principal items of resources and liabilities 0f..ceeeenen s .

Becurity for notes.......
Digitized for F%ﬁv@lﬁ&{ owned by National DANKS....ceseasesscssssaccaseasscsnscsssssscnssoscnsasasssssssssnnan
http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis




INDEX. 217

FEDERAL RESERVE BANK NOTES: Page.
Conditions under which, may beissued ......c......... taeereccesasssccssacessccsscnsrsesac-ases 133
Deposits and withdrawals of securities for, during year....cceecaeeaes 134
Issued, redeemeod, and outstanding, by denominations......ccieveescetsccsassccsssassensacacs . 136
Printed, issued, and on hand, by denominations for each bank cesececacosanoncensean 135
Receipts of, for redemption, monthly during vear..........ccoeeviiiiviinuannnnes. 126
United States bonds, ete., held to secure amount outstanding and vault balance of............ 12,131

FEDERAL RESERVE CITIES:
Transactions of clearing-house associations in, and other eities in 1917 and 1918...ccevncencacaea. 130
FEDERAL RESERVE NOTES:

Gold held as part security for. coouniiieniiirmiieeniiiiiiiaiies cececscscsieracscscassnanacsn. 12,179
Issued, retired, and outstanding, by denominations and by banks....ceeeevveneernennnnnn ceennas 132
Mutilated notes received, destroyed, and on hand; by denominations and by banks..... weees 133
Outstanding and in vault, October 31, 1918, ... coiuint it iieaaercieaaen veeeen 12
Outstanding and security for, weekly, November 1914 to November 1918. .. ... e 129
Printed, issued, redeemed on hand and outstanding compared with national and Federal re-
SEIVe DANK MOLES. . ..ottt ittt ittt raetreetaiie et cae e ranbaaraa 136
Receipts of, for redemption monthly during year... ... 128
Securitiesheld for......ceeeinneecnnnn. FON s cevesvee.. 12,129
FEDERAL RESERVE SYSTEM:
irowth of national banks since 0rganization of. .. ueeeeenuirrraseieeerniiieneniiiiaeinnana. veve 4,47
Strength of, in war time during financialstrain.._........ ... ciiiiiiiiia... teeseveceanseccans 1

FEES, ACCEPTANCE OF, BY OFFICERS, ETC. (See¢ Legislation enacted.)

FOREIGN BRANCHES OF NATIONAL BANKS...uueeuneesiersacunnsenncenns ceseseecestntcreanrcnsacaran 51
Condition of, on June 29, 1918 52
Examinations of South American branches by a national-bank examiner. 51
List of, and subbranches. ......... .. i i iiiiiiiiiiiiiiit e 51

FOREIGN GOVERNMENT BONDS OWNED BY NATIONAL BANKS:

Classification of, in reserve cities and elsewhere December 31, 1917, .. ... iiiiininrrecenannnn. 28

FOREIGN SAVINGS BANKS, (See Savings banks in principal countries of the world.)
QoLp. (See also Specie and gold and silver certificates.)
Coin and certificates held by national DANKS . ... .cuvieriitieiiimaieracieirenenscaanranenaes . 121

Coin and certificates held by 8tate, etc., banks 121

Federal reserve banks and Federal reserve agents, holdings of. .. 14

Federal reserve banks’ holdings............cooooo L. 14

Lawful money including, securing Federal reserve notes........ . 129
GOLD SUPPLY, ACT TO CONSERVE THE....cucureeomaanrennnoanaensanaas cees 124
GROWTH OF NATIONAL BANES. (Sesalso National-bank system.)

As shown by specified calls since 1913 47

In past five years 4

GUARANTY OF NATIONAL BANK DEPOSITS. (See Federal guaranty of deposits in national banks.)
HISTORIC REVIEW OF USURY AND THE BANKS. (See Usury and the banks.)
IMTORTS: )

old imported during past five years.......eeeevee 10

3y erchandise imported during past five years 11
INSOLVENT NATIONAL BANKS. (See¢ Failures and Suspensions of National Banks.)
INTEREST-BEARING BONDED DEBT OF THE UNITED STATES. (See also Liberty Loan bonds.)
Amount and rates of interest on 1316
National banks’ investments in, 1913-1918... 47
INTEREST CHARGES FOR SMALL LOANS:
T.egislation recommended relating t0. . ...ccecreeeensrcceconenan ceecesecssennacasans cerrecseanes 70
INTEZEST ON DEPCSITS:
Legislation recommended limiting. .... ettt aemeaeaacaaaanas PR terreresenceanane 77
INTEREST ON DEPOSITS OF DIRECTORS, ETC. (Sec¢ Legislation enacted.)
INTEREST RATES. (See also Usury.)
Decrease of usury 2
Historic review of usurious. .. . 9ng
Loans at Bsriots. ceveersnecvennses 203
Maintenance of noTMal, AUIINE FoaT .o un it iiiiitii e raecar et i careaaecacaaacacaracearoesacnns 2
INVESTMENTS (see also Banks in the United States; Federal reserve banks; National banks):
Productivity of loans and bond iavestments of national hanKks. .. .cieviveiicaricacrccennvecsans 51

INVESTMENT SECURITIES OF NATIONAL BANKS:
Classification of foreign and domestic, in June, 1913 t0 1918 . ... ciuiicesercernceceronesonecens 27

* IssuES AND REDEMPTIONS OF NATIONAL CURRENCY DURING YEAR. ceen PP 12
LaND BANKS, (See Federal farm-loan system.)
LAWFUL MONEY (see elso Federal reserve banks; Money in the United States; National banks):
Cash in all banks 121
On deposit to redeem cxrculatlon monthly since December, 1917. .. 124
cevens 1
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LEGISLATION ENACTED! Page.
Acceplance of fees, ctc., by OMECOIS. covevenrnnnnnnnnnnnns 163
Act to conserve the gold supply..ceeeeevennnnnnnnnnnnaaa. . 177
Capital-issues committee. cvouevrncnrariiarscontanseccacenacnns . 175
Certification of checks..coievecaernnrnnnaan ceaeersneestacanirannan 167
Change in reserve status of certain banks........ ee e teaeaaiieeieiatearata e aaassiaibrnonann 81
Choosing directors of classes “ A’’ and “ B’ of Federal reserve banks 163
Civil rights of members of military and naval establishments

Consolidation of national banks. ........
Deposit with banks of subscriptions to Third Liberty Loan. .
Disclosure, by bank examiners, of names of borrowers, ete

Embezzlement, etc., by bank officers, Federal reserve agents, and national bank receivers. . ... 81,167
Exemption from liabilitics incurred under war inance act .. .......ooeveiiirieinirennennn. 79
Federal reserve hank notes, authorized to replace silver dollars sold as bullion . .......... 178
Federal reserve notes of large denominations ......eevevevevennn. . . 162
Fourth Liberty bond acts of July 9 and September 24, 1918, 169
Gold supply, eonservation of .ooovveveiianenn. e e ettt i tie ittt et berenaeanaaaas 177
Increased power to lend upon Liberty bonds . 79
Interest on deposits of directors, ete.... 163
Liability of directors and officers. ..... 166
Loans or gratuities to bank eXaminers. .....civevieiiiiiiinininnirersiocscnracarecnas eeereeens 166
National bank contributions to Red Cross......coveceieciienaiinnnss etearererarinareneeenes vee 81
Notes executed by directors or attorneys of banks 163
Purchase or sale of assets by or from directors. .. cveereaiienimeanieaieaeroniesionaesonionans 163,166
Red Cross, contributions to, by national banks..........coocliiiiiiiiiiiiiiiiiiiiiieiinnenae, 81, 168
Reserve requirements of national banks ... .. .oooiiiiii i een.. 162,165
Services for banks, ete., DY Dank eXamMINerIS. . .oouuiiiitiiemiiiiai i iiiiieeraieeaaiaaeeann 166
Silver. (See Gold supply, conservation of.)
Soldiers and sailors CivilTelief 8ct. . .ouuneeieeii it it et
Trust powers for national hanks. .. .. ......ii.ieeeor et iiatitaeaeaaiiacaeanacasasnans
Transactions hetween banks and their officers and directors.. . .
‘War Finance COrporation @t . . c.uveueeieereeinieimnreaeteia it eaaraassscacacensonserensens 17
LEGISLATION. RECOMMENDED:
Branch banks in United States and in territorial possessions. . ......ovieiiiieiiiiiiiiiiiiian e
Circulation of rechartered banks. . 7
Delays in director’soaths. .. ... ..., 75
Deposit of dormant balences in United States Treasury 78
Deposits, limiting intereston................ 75
Deposits; relation to capital and surplus 76
Dircet and indirect 10ans to one iNtErest. .. ....ovieenieiiiiiaiii i iiiee e eeaaaaa, 73
Engraved signatures on plates for national Dank Notes. .. .cooviiiiiierimniiiniieinr i ninieea.
Exemption from State taxation of United States bonds owned by national banks. . ............ 78
Guarantee of national-bank depositS...oceevnieinenieieiennannna.s 79
Interest charges for smallloans. ....... 75
Limiting investments in bank building. 77
Officers borrowing from own banks.. . 73
Penalty for false financial statements. . 77
Penalty for making excessive loans 74
Penalties for violatlons of laws and regulalions. ..eueeeiiriiiiiieiiinriiirieieiiiceeaceannnns 75
Preventing erasures on banks’ hooks et tetetereareateietasteaasaaraeas 76
Preventing or limiting overdrafts.. . f e eeveeamaseecaeccataeasessensnaneararasannan 75
Preventing wild-cat banking in Distriet of Columbia......coeeenearaiiiiiiiiiiiiiiii.s 76
Proceedings against directors for losses sustained. ... ... .ottt T4
Punishment for breaking or entering a national bank with felonious intent..................... 77
Renewal of, i 1917,1elatiNg 10, .« oot nue i it it eeia ettt 73
Removal of directors for violations of law 75
Sale of bonds of banks in liquidation......oeeeiciaiciaiiiiiaieiicarccaasons deesenareaatanaaan 78
Signing of certifieates of deposit by.two oficers. ...cceeeeneen... 76
Signing of “charge tickets’’ by two officers.........coeeeenea.ns 78
Submission to shareholders of reports of condition. ......... 76
Suits against usurers by Department of Justice.............. 75
Surety bonds for officers and employees of banks_............ . 7
Standardization of by-laws. .......... ceeeseeonons vevseneaas 76
Vacations and rotation of bookkeepers 78

LETTERS OF CREDIT: (S¢¢ aleo National banks.)
Liabilities national banks in reserve cities and elsewhere for, on specified dates since 1913....... 50
LIABILITY OF DIRECTORS AND OFFICERS. (See Legislation enacted.)
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LIABILITIES OF NATIONAL BANKS, (See also National banks.) Page.
Resources and, at each call during year and since 1913........ccveseneeccscnccccascnscsosscocess. 21,47
LIBERTY LOAN BONDS. (See also Bonds United States; Txhibits.)
Act authorizing the fourth issue........cvueeee. teeetiseteessectacacacatsnsosnsasasnssennsnanans 169

Civil War issues compared with....... ceeeas .

Deposit with banks of subseriptions to Third....

Tederalreserve banks, aid in placing.......c.coeieiivimiiininnnnnes ceseccncecens .
Held by national banks in reserve cities and elsewhere, on specified dates, since 1917..
Increase POWertolend Upon......ueiiiriiiiiiiiniiaieienosennen

Liabilities of national banks increased due to Qotation of....ccevevearercirniennnnns veen

Owned, held ascollateral,and amount of money loaned on, by national banks in resetve cities and
elsewhere, December 31, 1917, March 4, 1918
Owned, to be sold on partial payments, 6te.....cceieeieeniiimnnnniiienenrieennns 183
Subseriptions to Third by national banks in reserve cities and elsewhere, May 10, 1918.......... 188
LIQUIDATIONS, VOLUNTARY, OF NATIONAL BANKS:
Capital, otc., of, in 1917 and 1918 and annually, 1863 t0 1918 ......ccevumennnnn cersessarcasesense 04

Number, capital, and assets of national banks placed in, during year, by States. . 69
LOANS AND DISCOUNTS. (See also Exhibits; Federal reserve banks; National banks; State banks.)
Classification and cOmMpPariSoN....cecveeieracaas ceavecsncentancnns .ee veeceeese 24,87,110
Collateraled by Liberty bonds..c.ceiovviiiiinnnens . 179
Collateraled by United States certificates of indebtedness... e . 198
Eligible for rediscount with Federal reserve banks........c........ . 23
Excessive rates for, by number and amount, classified by States, ete.. .- 203
Geographical classification of...... teseerecnacnavaasecacnes ceseonan creseeses 32
Increase in, since 1913 csene 47
Legislation recommended relating to.............. tesessesesescacansnstonnarenrsoararen 73
Liberty loan bonds held as collateral for.............. setecssrescsssnacsnsnsasacans e 179
Percentage of, to total assets, annually 1908 to 1918........ 33
Productivity of, and bond investments of national banks.... 51
Relation of capital to, annually 1913 to 1918........... [ 7 33
Usury and thebanks.............coeeneaiane. cereteneneees cerseceannaian ceeescscencsoccsces 204

L0Ss T0 DEPOSITORS. (See Failures and suspensions of natwnal banks,)
1,OSSES SUSTAINED BY NATIONAL BANKS, PROCEEDINGS AGAINST DIRECTORS FOR:

Legislation recommended relating to....c.cec.eeee.... B R |
LOOAN AND TRUST COMPANIES:

Classifications of bonds and individual deposits of. ..

vesesnes

Comparison of number, capital, and resources of, in 1917 and 1918 . o7
Principal items of resources and Habilitiesof ...........0 . .coiiiiiiiiiiinnnnnains covesans 89
Principal items of resources and liabilities of, in June, 1918, and annually since 1912.... cerereee. 98
LOAN ASSOCIATIONS IN UNITED STATES. (See Building and loan associations in United States.) ’

T,OANS AT EXCESXIVE BATES, (See also Usury and the banks.)

Number and amount of, made between March 4 and May 10, 1918, by national banks, by States. 203
MONEY BORROWED: (Se¢e also National banks.)

Increase in bonds and, AUNNE FeAr.cccecercocncarccssccsssccssccssccasssesssenncensessncessnnse 31
MONEY IN THE UNITED STATES!

Banks’ holdings of, annually since 1802...ccc.cienaceacscreracscrsncnsssssssscencnassscrasescean 122

Distribution of, annually since 1892. ...... cves 122
1n circulation, annually since 1892....... 122
Increasc in, during year........... reanoses ceee 121
Treasury holdings of, annually 8ince 1892......ccccceteesscrssccssoccsnccssiocassancceacosnscaas 122

MULHALL:
Estimate of banking power of United States and of world by, int 1800...cc.ceveencccsccscscencess 10
MUTUAL SAVINGS BANKS:

Classifications of loans and bonds...... tesenneersnian [
Comparison of resources and deposits of, in 1917 and 1918. 90
Depositors and deposits in stock and, 1820t0 1918.. ... . ceooioiiiaiaian.. 96
Depositors and deposits in, annually since 1908 and by States in 1917 and 1918.. 91,92
Number of, annually since 1908, and by States in 1917 and 1918........... . 91,92
Principal items of resources and liabllities of........... cesiecccitctetitcsecrscasasarcsesnsesnes 88
NATIONAL BANK NOTES: (See also National banks.)
Bonds deposited and withdrawn during the year securing......ceeceececacecccaceccoscocccancen 125
Bonds held to secure, and available as security........ «eso 12,55,124,137
Cost of redemption of....ceeeevncercccncenas crecnecens 127
Denominations of....ceeceeecereencens coseens. 124

Issues and redemptions of........... eeee 12,565,123
Lawful money deposited to retire. .. creece.- 124
Qutstanding, annually, since 1863. ... .. .. ... .. ciieeerenecenns ctecsasecosnsanans cesesscess 119
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NATIONAL BANE NOorEs—Continued. Page.
Qutstanding at date of failure of national banks. ......ceececee.. cevenn 72
OQutstanding on vBrioUs Aates....cccceeeceeeeiecsreccrocecncccrcrnnsnsosssasssenancass. 13,16,21,30,49
Profit on.......... cevacveceses 127
Redemption of.. 126
Taxon......... 2
Vault contentsof........ccoevneennnn. teesvanscesencnsnane rennes 12 123

NATIONAL BANKS: (Seealso Condition of national banks.)

Army and Navy, employeesof, in........_........... tetecectcarcetesencecsrecnnonsteciannnn eee 3,81
Comparison of present resources of, with combtned resources of banks of foreign countries . 4
Deposits of, increase in, despite subscriptions to Liberty loans......... tesnesevenscnen . 3
Earningsof. ....oceeinniana.n teeseecsarcssetasasassesecucsscccen . 2
Efficieney and patriotism of. 9
Employeesof. .. ccoeevciiiiniioreceennnirceercecoccrcennnnnens 3,81
Failures and suspensions of........... g 2,4,70
Growth in resources of, June, 1913, to June, 1918, compared with that of banks other than
national......oeeene... ceeenasnareasanressesccnneenn cececesssecsnseencrassesnrerenannan 11
Immunity from Tailure of, increasing. . ..... ceneenen cesvsvacran 5
Investments by, in United States bonds.....cceeneencnnen . 137
Liberty bonds placed through.......... teerercssncnsancane 2,3, 179 183,198
Resources of and inerease in amount of 2,4

Subseriptions to Liberty bonds and Government certificates of indebtedness by. ceeseanvennen.s 3,188
NATIONAL CURRENCY:

Issued and redeemed during year..... eesennassecescracenressstassiencsnssnasns esiscescenccronse 12
NAVY: (See also Employees, national banks in Army and Navy )
Employees of national banksin.................. F - 1% 1 |
NEW YorX, (See aiso Condition of national banks.)
Discount rates of Federalreserve banks.......cceeeceneccncacaccocnes seecescseccccnsacacssacess 138
Rates for money in, for each class of loans, monthly stnce November, 1017. 137
Statistionl Righory of C1eBTING HOUSEIN . .vveeveeenerersoescersrnssscressesssassasseccscassaseans 140
New YORK, ASSISTANT TREASURER AT:
Transactions of, with New York clearing house...eeccuveeens. 140
Statistical history of.......... 10
ORGANIZATION AND LIQUIDATION OF NATIONAL BAm
Bonds withdrawn by liquidating banks, monthly, during year........ccccevunen. ceeesraccsaces 125
Classification of national banks organized since 1900, according to capital by States.. 85
Demand for banks with capital of $25,000. ... ...ccceniemiornasenciesaeecnaeeinannaeas 64
Organizations, {ailures and voluntary liquidations of national banks, during year, by States. 69
Capttal, etc., oI national banks organized since March 14, 1900 . 64
Capital, etc., by <lasses, of organizations during year............... . 67
Capital, etc., of associations organized and closed, annually 1863 to 1918.............ce..... ceene 54
Capital, etc., of nationa] banks with individual capital of less and more than $50,000, organized
since 1900. ¢ ciiiiiiiienreeacertenenncsnnienaneaasanon eeesesosesasensbatsscasscsrsirascavenennns 66
. 62
Charters issued monthly, from Ma.mh 1900, to October, 1918 .cceivienecvecccarccrecrsnnsssessss 66

Organizationsand liguidations by States, with amounts of bonds and circulation............... 55
Banks organized, in voluntary liquidation, insolvent, and number and capital of assoclations
in operation on January 1 of each year, 1864 to 1018..................

Title, espitaiand charter number of national banks chartered during year, by Statm........... 58
OVERDRAFTS, {Sec also Condition of national banks.)

Comparison of amounts of, on September 11, 1917, and August 31, 1918....cceceevacennaa..

i ezisiation recommended preventing or Hmiting. - ............. ceeeanan ceseessencasasenccesecss 75
PriTMAN ACT. (See Act to conserve the gold supply.)

POSTAL SBAVINGG BANKS, (Se¢ Savings banksin principal countries of the world.)
POPULATION, BY STATES, 1IN JUNE, 1918..., cecens secsccenceses 112
POSTAL SAVINGS SYSTEM, UNITED STATES:

Comparison of resources and liabilities June 30, 1917, and 1018. . 142

Deposits and depositors in, Fune 30, 1017 and 1918 141

Deposits and withdrawals during year and balances June 30, 1918 by Btates...cceeenenenee. 141
PRIVATE BANKS, (Se¢ also Banks, other than national.)

Prineipal items of resources and liabilities of....................oooil cesvesccsacosssscsscencs 59,90
PRODUCTIVITY OF LOANY AND BOND INVESTMENTS OF NATIONAL BANKS...cccesececcccasconsconsss 5l
PrOFIT3 (see Capital, surpius, and undivided profits of national banks)..cee.ceeccccoscrsccecsssesee 30
PUBLIC MONEYS:

Amount of United States bonds held as security for...... aeee sseeses 125
RAILROADS:

Effect of Federal control of, on financial conditions in 1918..ceceeecccseicncerseccccecsocacccege 8
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RATES FOR MONEY IN NEW YORK:
Discount rates of Federal reserve banks....ceecceoeceianaess
Rates for each class of loans, monthly since November, 1917
REAL ESTATE OWNED BY NATIONAL BANKS. (See Banking premises and other real estate owned)... 28
RECEIVERS, NATIONAL BANE. (See also Failures and suspensions of national banks.)

Penalties for embezzlement, 6tC., of......cceeecvecsccnccactcrnsaaccacsccccnscrsosactacsoaransne 81
RECHARTERED BANKS, CIRCULATION OF:
Legislation recommended 1elating £0. cecosverccscecssocnscncssccnccscsconccseancsnconscccsansss 76,77
RED Cross:
Authorization of national bank contributions to........ [ eeesecssesrerrssnae 81
Subscriptions to, by national banks in reserve cities and elsewhere. .. 81
REDEMPTIONS AND ISSUES OF NATIONAL CURRENCY DURING YEAR.....eceeseencesasccccnnancanes - 12
REDEMPTION OF CIRCULATION:
Charges for, Uring yealees.sceeeccees 127
Expenses of, during year.......... 126
Principal sources of receipts for, durlng F AT s ceiaeeteeiaontensarenterasateesartesarnnnen 127
Receipts of Federal reserve notes, Federal reserve bank notes, and national bank notes monthly
AUIING Year.ceeseececsassonncsocrecsns conconanaan ceseeennne caveccenscerronees cesescesensace. 128
REDISCOUNTS:
By national banks in reserve cities and eisewhere on specified dates since 1913......eeeeeecveee. 50
Increase in, during year............ P 1 |
RBESERVE REQUIREMENTS:
Changes in, of certain DANKS ...ccceveeareieecsccarcotecncsstesarnacsosccnssscossesccccsacossees 8l
Change in, by amendment of June 21, 1917, to Pederal reServe act....cccecceeececsserrrasennannss 25
Increase in number of banks in New York City due to changesin............ eerseceterieinonen 25
RESERVE: (See also Federal reserve banks; National banks.)
Amount and percentage held, with amount of excess at each call during year, by banks in reserve
[0 TERTEN 1 T IC) FT T N . 34
Amounts of, required and held, with amount of excess at each call during year, by banksinreserve
cities and elsewhere......... Ceveecrcrsserennanann S |

Increase in, and in exeess, during vesassesasecsarceces 35

Status of certain banks, changein....... L R 8.1 |
RESOURCES, AGGREGATE. (See¢ also National banks).

Relation of capital to, annually 1913 to 1918..... L R .
RESOURCES OF NATIONAL BANKS:

Increase in, amount of, on November 1, 1918. . .. cccueiiiiicarrniiieonriiccisrvecsaconcnnenas 2

Present, compared with those of banks other than nstional in 1916 and 1917........cceue...... 4

Present, compared with combined resources of banks in foreign countries............. secessanee 4

RESOURCES AND LIABILITIES OF NATIONAL BANKS:

Comparative statement of items of, 1917 and 1918 15

Details of, at each call during year...........c.ccecveivuieennnnns 21

Growth of principal items of, at five-year intervals, 1898 to 1918..... seessesscetscstcracancancess 17
RESOURCES AND LIABILITIES OF ALL REPORTING BANKS:

By states, June 29, 1918 . ... .. ..c.. ittt Ceteeatecnteeiiannracasetianaaan .. 12

Comparfson principal items of resources and liabilities ...... covtseancecanane esecssececccncnss. 107
RESOURCES AND LIABILITIES OF BANKS OTHER THAN NATIONAL:

By States, June 29, 1918........ ittt erraiiraei e ttateiacccneanane cescennea. 100
BAVINGS BANKS: (See Mutual savings banks; Btoek savings banks.)

Depositors and depositsin, 18200 1918.........coieirenennnn teecscncresctcescracnccescaransaaes U6

SAVINGS BANKS IN PRINCIPAL COUNTRIES OF THE WORLD:
Depositors, deposits and average deposits in each class by COUNtIIES. . .ceveeanancvacosceracneens 143
SECURITIES, DOMESTIC AND FOREIGN, HELD BY NATIONAL BANKS

Classification of, in June, 1913 t0 1918 . ... ... .. iiieteerecsroscosassorassoscccocscacncssonannen 27
SIGNATURES, ENGRAVED, FOR NATIONAL, BANK NOTES:
Legislation recommended relating to.............. tecsescscsessatastatccccsnncttsiansrosnanases 17

SILVER. (See also Specie and gold and silver certificates.)
SPECIE AND GOLD AND SILVER CERTIFICATES:

Classifieation of, held by national banks in June, 1917 and 1918. . ....ceeeeeececceccssonncacscoses 20
STATE BANKS:

Number and capital of, converted into national banks........... L 1

Number, capital, and principal items of resources and liabilities of....eecenentsrancrecees 89

Principal items of resources and liabilities of....... sevemecnnrencnan JE T O - -
BTATE AND PRIVATE BANKS, ETC.:

Comparative statement of principal items of resources and liabilities of, and national banks in

1917, 1918, . ceoneeeieneaeanennas verenn cetenecerceeerereaareannan ceerearenannns ceevrsacense. 108

STERLING EXCHANGE:

Actual rates, bankers’ bill, monthly, since November, 1917....cceeceeesccscasccncascecosscssss 138
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8TOCKS, OTHER THAN STOCK OF FEDERAL RESERVE BANKS: Page.
Increase during year in, owned by national baunks, compared with increase in Federal reserve
banksstock held.....coviiiiaieonieiiiennnnnnnns cresesecscrsensstestscststnstcactansarecsresa 20

S8TOCK OF MONEY. (Se¢ Money in the United States )
Srock IN FEDERAL RESERVE BANKS:
Held by national banks in reserve cities and elsewhere on specified dates stnee 1915............. 48

BTOCE SAVINGS BANES.....cceceseesccres .. 93
Classification of loans, bonds and individual deposns.......................................... 93
Capitalof....cooceneeanen. reemeensartaeterteaeerae [P ceeaes cenereanan veacesneceanan 3
Depositors and deposits in, by States, in 1917 and 1918 ....... ceseens R 0
Depositors and deposits in mntual and, 182060 1918. . cevuierieneiiemceianrrcnactatecaannanas 96
Number of, by States in 1917 and 1918......... ceseeseces tisesevracsacasesessosasnans 95

Principal items of resources and liabilities of. . ..ooovuniiioenniineniiiioniiiiiieiiiiiiaane... 88,93
SURETY BONDS FOR OFFICERS AND EMPLOYEES OF BANKS;

Legislation recommended, relatingto.........................‘.................................. 76
SURPLUS (s¢e also Capital: Surplus and undivided profits of national banks)...c.ececeeeccecaneeee. 30
SURPLUS AND PROFITS. . covonneccacscrsscosssesasossnnnansonsnssnssosascesscncnsncs cessessrscesnsss 33

Of national banks in reserve cities and elsewhere on specified dates sinee 1913...c.occeevnceena. 49
Percentage of, to total liabilities annually, 190810 1918 . cvvvuieirenruiernsrcaricnscncccsoonscee 33

TITLES OF NATIONAL BANKS (3¢¢ Changes of).ccceeercessaresrorcoccccaccacssaccnss cessessaccacaccaas 67
TRADE:

Gigantic balance of trade in our favor for War period. ...c.ceiececeiecrocreccacrncescnaccenannse 10
TRUST POWERS FOR NATIONAL BANES (8¢¢ also Legislation enacted).....eeuenn.. seevmcacesessensnsne 80
UNITED STATES POSTAL SAVINGS SYSTEM. (Se¢¢ Postal savings system, United States.)

UNITED STATES CERTIFICATES OF INDEBTEDNESS....c00uenccess tesecscesececcserccassssssenscesces 183,103
USURERS, SUITS AGAINST BY DEPARTMENT OF JUSTICE:

Legislation recommended relating to....c.ce....... teeeetcctercariccsasssssccssssosasarscsesces 1D
USURY:

Abatement of . ..oucieirenecncactsacoccsasccoaneransan ceesnscccsncncanscsaarsssasencoscsscarcans 3,7
USURY AND THE BANKS:

Historic review of ...... tesensaserenacecsctnonstactoansantanacscsnan eeannsccscacascsscnnnceses 204,210
VIOLATIONS OF LAW:

Legislation recommended relative to 75

Removal of directors for...ece.ue. 75

Tenalties for........... cetsusasacstetescsetnansticasensensons 7%
VOLUNTARY LIQUIDATIONS OF NATIONAL BANKS. (See Liquidations.)
W AR FINANCE ACT:

Exemption from liabilities INCUITed UNAET . « v vceerereccrerrrasscssersassrsvensnssncesaseacaneas 79

WARTIME . _evviinnninnnncnens 4
Fallures and suspensions of national banks during, as compared with those in prevxous crises

(1893, 1908, 1918) . . - euvuenrnnneananancsconcarearsasasarasasanansans veerecacvananeaann ceceseee 4

National banks in.. ceven 1
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