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DIGEST OF DECISIONS RELATING TO NATIONAL BANKS.

[The following Federal cases were roported in vols. 238 and 240, U. S. Reports, and vols. 225-234, Fed.
Rep. Five State cases—one Illinois case reported in 110 Northeastern Rep., one Massachusetts case re-
ported in 112 Northeastern Rep.—one Michigan case reported in 159 Northwestern Rep., one New York
case reported in 160 N. Y. Supp., and one Oklahoma case reported in 150 Pacific Rep.—are also given.]

CHECKS.
OBLIGATION OF BANK TO PAYEE OR HOLDER.

Assignments—Check as ‘‘assignment’—Letters of advice.

(U. 8. D. C,, 1916.) That simultaneously with the drawing of a check on a
bank by a foreign depositor the depositor, pursuant to the usual practice
between the parties, sent the common letter of advice which frequently goes
with a foreign check, to the bank, directing it to protect the check, did not
create an ‘‘assignment’’ in view of Negotiable Instruments Law N. Y. (Consol.
Laws, c. 38), section 325, providing that a check does not operate as an assign-
ment and that the bank is not liable to the holder unless and until it accepts
or certifies the check. (Eastman Kodak Co. v. National Park Bank et al., 231
Fed. Rep., 320.)

Checks—Payment through clearing house.

(U.8. D.C.,1916.) A check drawn on one bank in favor of another was pre-
sented for payment at the clearing house and marked as a credit to the payee
bank on the sﬁeet of the drawee, but before the clearing house closed it was re-
turned to the payee with the statement that the drawee had no instructions
to pay it. Under the rules of the clearing house, the whole day must expire
before the credit entries are to be taken as receiving the assent of the debtor
members, and it makes no difference for what reason they decline to admit the
item. Held, that there was no payment of the check, and it did not alter the
gituation that the payee, upon return of the check, drew its check and in form
?ﬁ;d)e a repayment to the drawee instead of changing the clearing-house entries.

Checks—Refusal to pay—Liability.

(U.S.D.C.,1916.) That a bank’s refusal to pay a check was based upon a mis-
take of fact, in that it incorrectly believed 1t had received no letter of advice
from the depositor directing payment of the check, did not make the bank
liable to the holder of the check in view of Negotiable Instruments Law N. Y.
section 325, providing that a check doesnot operate as an assignment and that
the bankisnot liable to the holder unlessit accepts or certifiesthe check. (Ib.)

Checks— Acceptance.

(U. 8.D.C., 1916.) A check drawn on a bank by a foreign depositor in favor
of another bank was presented for payment at the clearing house and credited
to the payee, but on the same day it was returned to the payee with the state-
ment: ‘‘No instructions to pay. Present again.”” Held, that there was no ac-
ceptance, and moreover the clearing house is a means of payment of checks
and not of their acceptance, and checks do not contemplate acceptance, but
payment. (Ib.)

Checks— Equilties.

(U.8.D.C., 1916.) Where a check or draft to the order of a bank for plaintiff’s
account was purchased from a drawer who made an assignment for the benefit
of creditors and against whom a petition in bankruptcy was filed before pay-
ment of the check or draft, plaintiff had no greater equities than other creditors
of the drawer and was not entitled to have the drawee adjudged to hold the
amount of the draft in trust for it. (Ib.)

1
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2 REPORT OF THE COMPTROLLER OF THE CURRENCY,

Courts— Jurisdiction—Law or equity.

(U. 8.D.C., 1916.) A draft or check was purchased in England and sent by
the purchaser to a bank for plaintiff’s account. It was presented for pay-
ment at the clearing house and credited to the payee, but subsequently re-
turned on the ground that the drawee had received no instructions to pay it;
whereupon the payee bank drew its check and in form repaid the amount to
the drawee. Before payment, the drawer made an assignment for the benefit
of creditors, and a petition in bankruptcy was filed against him in New
York. A creditor attempted to attach the account in the drawee bank, and
plaintiff sued the bank to declare a trust for plaintiff and named as defend-
ants the drawee bank, the attaching creditor, the purchaser of the draft, the
drawer, his assignee, the petitioning creditors in bankruptcy, and the receiver
in bankruptey. Ield, that there being the requisite diversity of citizenship
between plaintiff and the drawee bank, the court had jurisdiction, since, if
equitable jurisdiction did not exist; jurisdiction at law existed on the theory
that there was a claim in personam against the drawee for money had and re-
ceived under a mistake of fact, and under the new equity rules the claim would
be disposed of whether at law or in equity. (Ib.)

CERTIFICATION OF CHECKS.
Certification of checks.

(U. 8. D. C., 1916.) A bank which certifies a check, though the depositor is
without funds, is not liable to anyone, save a bona fide holder for value; and
that rule applies where a bank issues a certificate of deposit, though none has
been made.—(National City Bank of Seattle ». Titlow, 233 Fed. Rep., 838.)

COLLATERAL SECURITIES.
(WAREHOUSE AcT.)

One who has no title to chattels can not transfer title.

(U. S. Sup. Ct. 1915.) One who has no title to chattels can not transfer title
unless the owner has given authority or is estopped, nor can he, in the absence
of such authority or estoppel, transfer title by warehousing the goods and
indorsing the receipts. If, however, the owner of chattels clothes another
with apparent ownership through the possession of warehouse receipts nego-
tiable in form, a bona fide purchaser for value to whom the receipts are nego-
tiated can be protected. (Commercial National Bank of New Orleans .
Canal Louisiana Bank & Trust Company, 239 U. S., R. 520.)

Possession of negotiable warehouse receipts as representation of title.

(U. 8. Sup. Ct. 1915.) The clear import of the applicable provisions of the uni-
form warehouse receipts act enacted in Louisiana in 1908, is that if the owner
of goods permits another to have possession or custody of negotiable ware-
house receipts running to the latter or to bearer, it is a representation of title
upon which bona fide purchasers for value may rely, notwithstanding breaches
of trust or violations of agreement on the part of the apparent owner. (Ib.)

Construction of warehouse act.

(U. S. Sup. Ct. 1915.) The provision in section 57 of the uniform warehouse
act as enacted in Louisiana in 1908, and as the same has been enacted in other
States, that the act is to be so interpreted and construed as to effectuate its
general purpose to make uniform the law of those States which enact it, is a
rule of construction that prevents the act from being regarded as an offshoot
of local laws to be construed in the light of decisions under former statutes
of the enacting State, and requires the statute to be constried in the light of
the cardinal principle of the act itseli. The uniform acts relating to com-
mercial affairs have been enacted in various States for the beneficent object
of unifying so far as possible under one dual system of government the com-
mercial law of the country, and to give effect, within prescribed limits, to
the mercantile view of documents of title, and this principle should be recog-
nized in construing the acts to the exclusion of any inconsistent doctrine
previously obtaining in any of the enacting States. (Ib.)

When later equities will prevail over earlier equities.

(U. 8. Sup. Ct. 1915.) Where the holder of warehouse receipts clothes another
with such indicia of ownership of the goods that a bona fide purchaser for valug
Digitized for FR Aé%ﬁnabled to take title thereto, the rule that the earlier of equal equities shoul
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REPORT OF THE COMPTROLLER OF THE CURRENCY. 3

When later equities will prevail over earlier equities—Continued.

prevail does not apply, as the later equities are based upon the action of the
holder of the earlier equity who is estopped thereby. In a controversy between
claimants of goods, held that giving to another negotiable bills of lading under
trust receipts which authorized the taker to receive the avails of the goods or the
documents therefor, so clothes the latter with indicia of ownership of the goods
that the equities of a bona fide purchaser for value of warehouse receipts obtained
for the goods on the bills of lading surrendered in exchange therefor are superior
to those of the original owner of the bills of lading who had indorsed and deliv-
ered them under trust receipts which had been violated by the party transferring
to the later purchaser. 211 Fed. Rep. 337, reversed. (lb.)

INSOLVENCY AND RECEIVERS.
JURISDICTION IN ACTIONS BY AND AGAINST RECEIVERS,

United States courts—Jurisdiction—Actions under banking statutes.

(U.8.D.C.,1916.) Where a suit against a national bank and its receiver upon
the bank’s covenant in a lease to indemnify the lessor from any loss of rent in
case of the lessor’s reentry was one to wind up the affairs of the bank, a Federal
court had jurisdiction.—(Providence Building Co. v. Atlantic National Bank
of Providence et al., 228 Fed. Rep., 814.)

LIQUIDATION.

Voluntary liquidation of national banks—IEffect of, on assets of bank and rights of
credutors.

(U.8.D. C., 1916.) Theaction of the stockholders of a national bank in voting
to go into voluntary liquidation and in appointing a liquidation agent, pur-
suant to Revised Statutes, sections 5220, 5221 (Comp. St. 1913, secs. 9806,
9808), is equivalent to the appointment of a receiver by the comptroller in
its effect on the property and the rights of the creditors. The assets of the
bank become a trust fund to be administered for the benefit of all creditors pro
rata, and while the bank retains its corporate existence and may be sued, the
effect of a judgment obtained against it by a creditor is only to fix the amount
of the debt, and the judgment plaintiff can acquire no lien which will give
him an advantage over other creditors. (Merchants National Bank of Rich-
mond ». National Bank of Lillington, 231 Fed. Rep., 556.)

Stockholders sutng on behalf of bank—Pleading.

(N. Y. Supp., 1916.) In a national bank stockholders’ action for the benefit of
the corporation, it being neither shown by the complaint nor alleged in the defense
that a resolution for a voluntary liquidation was adopted prior to the com-
mencement of the action, a defense that there must be a demand upon the
liquidating committee and their refusal to bring the action, before plaintiff as
astockholder can bring it, was insufficient. (Planten v». National Nassau Bank
of New York et al., 160 N. Y. Supp., 297.)

Dissolution of national banks—Liquidating committee,

(N. Y. Supp., 1916.) TUnder Revised Statutes United States, section 5220 (U. S.
Comp. St., 1913, sec. 9805), providing that any association may go into liquid-
ation by a two-thirds vote of its shareholders, and section 5221 (sec. 9808), pro-
viding that, when a vote is taken to go into liquidation, it shall be the duty
of the board’ of directors to cause the Comptroller of the Currency to be notified
under the seal of the association by its president or cashier, and providing for
newspaper publication, there being no express provision for the appointment
of a liquidating committee on voluntary dissolution, the adoption of a resolu-
tion for voluntary liquidation does not effect a dissolution of the corporation, or,
in the absence of other action by the stockholders, oust the directors from
office, but merely suspends the ordinary functions of the corporation. (Ib.)

Corporations—=Stockholders’ suits in behalf of corporation—Partics.

(N. Y. Supp., 1916.) While the authority of a stockholder to sue in the right of
the corporation is a rule of necessity, resting solely on judicial decisions, to pro=
tect the stockholders when those in authority fail or refuse to protect the rights
of the corporation, when a proper foundation is laid for the action by a stock«
holder, although the cause otP action belongs to the corporation, the fruits of the
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4 REPORT OF THE COMPTROLLER OF THE CURRENCY.

Corporations—=Stockholders’ suils in behalf of corporation—Parties—Continued.’

litigation inure to its benefit, and it must be made a party defendant, the control
of the litigation becomes vested in the shareholder who brings it and such others
as may join therein. (Ib.)

Corporations—Stockholders—Suits in behal f of corporation—Conditions precedent.

(N'Y. Supp., 1916.) In order thata stockholder may not be permitted unneces-
sarily to maintain an action for the benefit of the corporation, he is required to
show, as a condition precedent to his right to sue, a demand and refusal by
those authorized to represent the corporation, and whose duty it is to bring
the action, or facts indicating that a demand upon them would be futile, or
that they would not be likely to prosecute the action in good faith. (Ib.)

Corporations—Stockholders—Suit tn  behalf of corporation—Conditions precedent—
Trustees and recetvers.

(N.Y. Supp., 1916.) Where the affairs of a corporation are in the hands of a re-
ceiver, or trustee, or other person who has superseded the board of directors,
and is clothed with authority to sue, a stockholder must make demand upon
him before bringing action for the benefit of the corporation, regardless of
whether or not the directors are hostile, for in such case their attitude is im-
material. (Ib.)

Natronal banks—Stockholders— Meetings— Notice.

(N.Y. Supp., 1916.) A stockholder of a national bank is charged with notice of
the adoption of a resolution to appoint a liquidating committee, adopted at
a mee(tlmg) of the shareholders duly convened, whether he appeared or
not. b.

National banks—Liquidating commdttee—Powers.

(N.Y.Supp.,1916.) A liquidating committee, appointed to take charge of assets
and property of a national bank, could not maintain an action for the benefit
of the bank 1n their own names, but must bring it in the name of the bank. (Ib.)

National banks— Liguidation—Liquidating committee under the supervision of the board
of directors.

(N.Y.Supp., 1916.) Under Code of Civil Procedure, section 525, subdivision 1,
providing that the authority to bring or defend an action is vested in the board
of directors, and where a complaint or answer is verified, it must be verified
by an officer of the corporation, section 3343, subdivision 18, providing that a
national bank located in New York is regarded as a domestic corporation; sec-
tion 43, subdivision 3, providing that service upon the members of the liqui-
dating committee of a national bank is insufficient, in the absence of Federal
statutory authority or any decision of the Federal courts holding that the
authority of the board of directors of a national bank is suspended pending a
liquidation, where a liquidating committee has been appointed, but the bank
is not dissolved, the authority of the liquidating committee is subject to the
supervision and control of the board of directors, and a stockholder is not re-
quired to show a demand upon and rvefusal by the liquidating committee
before bringing action for the benefit of the bank. (Ib.)

National banks—Stockholders— Actions for benefit of bank—Conditions precedent.

(N. Y. Supp.,1916.) In a national bank stockholders’ action on behalf of the
bank, the plaintiff was not required to show a demand upon and refusal by a
liquidating committee, appointed to liquidate the affairs of the bank, before
bringing the action. (Ib.) .

National banks—Stockholders’ suils in behalf of bank—Demand on stockholders.

(N.Y. Supp., 1916.) Although the cause of action is the same, and recovery
must be the same, whether action is brought in the name or in the right of a
corporation, in whatever jurisdiction the remedy is sought to be enforced, the
remedy must be prescribed by the law of the forum in which the action is
brought, and under the well-established law of the State of New York, that
the business of a corporation must be conducted by its board ot directors, and
that the stockholders can not control their action, a stockholder in a national
bank may bring an action for the benefit of the bank without making demand
upon the stockholders. (Ib.)
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NEGOTIABLE PAPER.
GENERALLY.

Certificate of deposit a negotiable instrument.
(U.8.D. C,1916.) A certificate of deposit isa negotiable instrument. (National
City Bank of Seattle v. Titlow, 233 Fed. Rep., 838.)

Bona fide holder—Due course—In firmatives on face of instrument.

(U. 8. D. C., 1916.) Rem. and Bal. Code Wash., 3443, declares that a holder
in due course is one who has taken a negotiable instrument, complete and
regular on its face, without notice, at the time of negotiation, of any infirmity
in the instrument or defect in title of the person negotiating it. Section 3574
declares that where a note is drawn to the maker’s own order, it is not complete
until indorsed by him, while section 3440 declares that, where the holder of an
instrument payable to his order transfers it for value without indorsing it, the
transfer vests in the transferee such title as the transferor had, and for the pur-
pose of determining whether the transferee is a holder in due course the nego-
tiation takes effect as of the time when the indorsement is actually made. The
insolvent bank requested plaintiff bank to carry a bag company, and plaintiff
bank offered to do so on the credit of the insolvent institution. Thereupon,
though no deposit was actualiy made, the insolvent bank issued to the bag com-

any a certificate of deposit which appeared regular on its face, and which the
Eag company indorsed to plaintiff. "Held, that as the certificate of deposit was
not signed by the insolvent bank, and as plaintiff had notice that the insolvent
bank was furnishing credit for the bag company, it had sufficient knowledge to
put it on inquiry as to whether the deposit was actually made, and none hav-
ing been made, recovery could be defeated for want of consideration. (Ib.)

OFFICERS.
POWERS OF AND REPRESENTATION OF BANK BY OFFICERS.

President— Agency of.

(U. 8. C.C. A, 1916.) Where a depositor authorized the president of a bank to
act for him in making payments on notes, the fact that the depositor was
only an accommodation maker of the notes is immaterial on the question of
the president’s agency. (Stallo v. Wagner, 233 Fed. Rep., 379.)

President—Agency of.

(U. 8. C. C. A, 1916.) Where national bank depositor gave the president of
the bank bonds to be sold and the proceeds to be deposited, and also checks
for the amount to be realized from the sale, which were to be applied by the
president to certain payments, the president was the agent of the depositor, and
not of the bank, in making the application of the proceeds, and the bank is
not liable for misapplication therefor, for such notice to the president was not
notice to the bank. ~ (Ib.)

Claims—Liability—Fraud. 7
(U. 8. C. C. A, 1916.) Where a depositor, several years after he had received
his statements and signed receipts, attacked the balances, claiming that large

sums had been diverted from his account, there could be no recovery against
a receiver of the bank, unless fraud was shown. (Ib.}

Sufficiency of evidence.

(U. 8. C. C. A, 1916.) Where adepositor, several years after receiving his state-
ments, alleged that large sums had been diverted from his account, evidence
keld insufficient to establish any fraud on the part of the bank, warranting
recovery against a receiver of the bank. (Ib.)

Burden of proof.

(U. 8. C. C. A, 1916.) Where depositor and president of bank were closely
allied in business transactions, and president made deposits and in many
respects controlled the depositor’s account, the depositor, in an action against
the receiver of the bank, has burden of proving that president was agent of
bank, and not his agent, in misapplying funds. (Ib.)

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



6 REPORT OF THE COMPTROLLER OF THE CURRENCY.

Knowledge of cashier— Notice to bank.

(U. 8. C. C. A, 1915.) Where a bank cashier who received a note for discount
with another institution, the proceeds to be used to buy land for the makers,
fraudulently represented to them that he had destroyed it, and then pledged
it to secure his own debt, his own bank, from which he appropriated funds to
pay his debt, can not assert equitable rights in the note, being charged with
the :;,gent’s knowledge. (Pensacola State Bank v. Thornberry, 226 Fed. Rep.,
611,

Representation of bank by officer—Individual interest of officer.

(U. 8. D. C., 1915.) Where a third person deals with an officer of a bank in g
matter in which the officer is personally interested, the officer acts in a dual
and inconsistent capacity, and hisactsarenot binding upon the bank. (Florida
National Bank of Gainesville, Fla., ». Merchants and Farmers Bank of Claxton,
Ga., 227 Fed. Rep., 714.) ~

Representation of bank by officers—Individual interest of officer.

(U. 8. D. C., 1915.) Where the holder of a certificate of stock in a bank as col-
lateral security for a debt of its cashier sent such certificate to the bank itself,
with a request that smaller certificates be issued in lieu thereof and returned,
which the bank undertook to do, it was responsible for the proper execution
and return of the new certificates, and is liable for the action of its cashier in
raising certain of the certificates after they were signed, sending the raised cer-
tificates, and retaining others equal to the difference. (Ib.)

OFFICERS—CIVIL LIABILITY OF.
LIABILITY OF DIRECTORS FOR MISMANAGEMENT.

Liability of directors.

(U.8.D. C., 1916.) There is aliability on the part of national bank directors for
failure to perform the duties which the enerafprinciples of law cast upon them
when they become directors, distinct from and in addition to the duties and
liabilities expressly imposed by the statutes. (Williams v. Brady et al., 232
Fed. Rep., 740.)

LIABILITY OF DIRECTORS FOR FALSE STATEMENTS.

(U. 8. Sup. Ct., 1916.) The trial court, having found that defendants had know-
ingly made false statements as to the condition of a national bank of which
they were directors, and that plaintiffswere entitled to recover from defendants
their losses by reason of their reliance thereon, this court reverses the Supreme
Court of the State and affirms the judgment of the trial court; and held, that

laintiffs, as creditors of a national bank, may recover from those directors who

nowingly made statements required by the national bank act that were false or
who knowingly permitted, assented to and allowed the same to be made and
published; and also held that in this case the findings of the trial court as to
the condition of the bank and the knowledge by the defendant directors of the
falsity of the statements made and published under the Federal statute, and
the reliance thereon by the plaintiffs, were supported by substantial evidence.
93 Nebraska 121 reversed. (Jones National Bank v. Yates, Bank of Staplehurst
v. same, Utica Bank ». same, Bailey v. same, 240 U. 8. R., 541.)

ACTIONS BY SHAREHOLDERS.

Jurisdiction of suits of stockholders against directors of national banks.

(U. 8. 8up. Ct., 1915.) The rule that, in the absence of diversity of citizenship,
jurisdiction of the district court over a suit depends upon whether there iga
Federal cause of action stated in the bill applies to suits against national banks
and their directors. Under the act of August 13, 1888, the Federal courts have
not, in the absence of diverse citizenship, jurisdiction of a suit by a stock-
holder against directors of a national bank and the bank to compel the directors
to reimburse the bank for wrongfully investing its funds, nor has the district
court any jurisdiction of such a suit under paragraph 16 of section 24, Judicial
Code. The intention of Congress to make such a radical change in the rule
prevailing for many years as to confer jurisdiction on the Federal courts of all
suits by and against national banks will not be presumed in the absence of clear
manifestation of such purpose. /Herrmann ». Edwards, 238 U. S. R., 107.)
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RECEIVER’S SUIT AGAINST DIRECTORS,

Suit against directors.

(U. 8. D. C., 1916.) The directors of a national bank are severally liable for
the failure to perform their official duties, and a suit by a receiver may be
brought against one, all, or any number of them. (Williams ». Brady et al.,
232 Fed. Rep., 740.)

Abatement and revival—Action against director of national bank—Survival.

(U.8. D.C., 1916.) An action against a national bank director, whether based
on the common law or Revised Statutes, section 5239 (Comp. St., 1913, sec.
9831), survives against his personal representatives. (Ib.)

Suit against directors—Sufficiency of bill.

(U. 8. D. C., 1916.) The bill in a suit by the receiver of a national bank against
its directors held to sufficiently charge a breach of their common-law duty on
the part of certain defendants by setting out their continued failure and
refusal to attend meetings of the directors at which action was taken resulting
in losses to the bank. (Ib.)

Action by receiver to enforce liability of directors.

(U. 8.D. C., 1915.) The receiver of an insolvent national bank may maintain a
guit for the benefit of its creditors and stockholders to recover from its directors
for losses alleged to have been sustained in various ways by reason of their
illegal, fraudulent, and negligent acts in the management of its business, and
such suit is cognizable in equity. (Freeman v. Jackson et al., 227 Fed.
Rep., 688.)

Suit by recetver against directors—Pleading.

(U.8.D.C., 1915.) Various exceptions to a bill by the receiver of an insolvent
national bank against its directors to enforce their liability for losses sustained
through their negligent and fraudulent acts considered. (Ib.)

Liabilities of directors for failing to make examinations at proper times and in proper
manner.

(U. 8. D. C.,,1915.) The by-laws of a national bank provided that every six
months, which was supposed to be immediately preceding the declaring of
the semiannual dividend, there should be appointed by the board of directors
‘g committee whose duty it shall be to examine into the affairs of the bank, to
count its cash and compare its assets and liabilities with the balance on the
general ledger, for the purpose of ascertaining whether or not the books are
correctly kept and the condition of the bank in a sound and solvent condi-
tion.”” The deposits averaged between $300,000 and $400,000. During the
three years and three months preceding its closing the bookkeeper who kept
the deposit ledger was stealing from the bank in increasing amounts, which
aggregated $310,000. Iis method was the drawing of checks on the bank,
which were cashed in a city and returned with other checks through the
clearing house. He received the checks, withdrew his own, and charged the
sum to other deposit accounts, until the amount grew too large to be covered
in that way, and then made false entries and footings, which an examination of
his ledger would have readily detected. During the time the directors made
but two examinations, and on neither occasion did the committee examine
the deposit ledger, nor compare the checks received through the clearing
house with the lists which accompanied the same, from which the remittances
were made. There were also other circumstances which should have put them
on inquiry. Held, that the directors were negligent in failing to make exam-
inations at proper times and in proper manner, and were liable for the losses of
the bank through the thefts after the time when a proper examination would
have disclosed the same. (Bates v. Dresser et al., 229 Fed. Rep., 772.)

Jurisdiction of Federal courts—Suit by receiver of national bank.

(U.8.D. C.,1915.) The fact that a suit is brought by the receiver of a national
bank in the course of winding up its affairs gives a Federal district court juris-
diction, under Judicial Code (act Mar. 3, 1911, ch. 231}, section 24, paragraph
16, 36 Statutes, 1092 (Comp. S8t., 1913, sec. 991), regardless of the citizenship
of the parties. (Ib.)
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Action by bank receiver against directors—Survival of.

(U.8.D. 0, 1915.) An action by the receiver of an insolvent national bank
against its directors, to recover for losses sustained through their misconduct or
negligence for the benefit of creditors and stockholders, is ex contractu, and
survives the death of a defendant. (Ib.)

OFFICERS, CRIMINAL LIABILITY OF.
AIDERS AND ABETTORS.

Officers—O ffenses—**Bill of exchange’’— Cashier’s check.

(U.8.C.C. A, 1916.) A cashier’s check drawn by the cashier of a bank, pay-
able to the order of a named person, is a bill of exchange, within Revised Stat-
utes, section 5209 (Comp. St., 1913, sec. 9772), providing that every president,
director, cashier, or agent of any banking association, who, without authority
from the directors, draws any order or bill of exchange with intent to injure
or defraud the association and every person who with Iike intent aids or abets,
shall be guilty of crime; a “bill of exchange’ being a writtn order or request
by one person to another for the payment of a specified sum of money to the
order of a third person absolutely and at all events. (Hoss v. U. 8., 232 Fed.
Rep., 328.)

Officers—O ffenses— Fraud—Bills of exchange— Evidence.

(U.8.C.C. A, 1916.) Evidence held to warrant a finding that a cashier drew
cashier’s checks with ‘intent to defraud a banking association, contrary to
Revised Statutes, section 5209, and that plaintiff in error aided and abetted
him with like intent. (Ib.)

0 ffenses— Accessories— Jurisdiction of court—* Principal”’—¢‘ Felony.”’ )

(U.8.C. C.A,, 1916.) The Penal Code which went into effect January 1, 1910
(act Mar. 4, 1909, ch. 321, 35 Stat., 1152), provides in section 332 (Comp. St.,
1913, sec. 10506) that whoever directly commits any act constituting an offense

- defined in any law of the United States, or aids, abets, or procures its com-
mission, is a “‘principal,’’ while section 335 (sec. 10509) declares that all offenses
which may be punished by death or imprisonment for a term exceeding one
year shall be deemed felonies. Revised Statutes, section 5209, provides that
every cashier, officer, or agent of any banking association, who without au-
thority shall draw any order or bill of exchange with intent to injure or defraud
the association and every person who shall aid or abet him with like intent, shall
be guilty of a misdemeanor, and shall be imprisoned not less than five years
nor more than ten years. Held that, after the enactment of the Penal Code,
the offense must be deemed a “‘felony,”’ and therefore, under the rule that
where a statute provides that an accessory may be prosecuted and convicted
ag for a substantive felony, one who aided and abetted in the offense, though
he was at the time without the district in which the offense wasa ctually com-
mitted, may be convicted in the district where the offense was committed,
if such court had jurisdiction over the principal. (Id.)

PROSECUTIONS.

INDICTMENT.
Criminal prosecutions—Indictment.

(U.S.C.C. A, 1915.) An indictment charged in substance that accused, while
president of a national bank and by the use of the authority of his position,
loaned its funds to a mill company, which was known by him and not known
by the bank or its directors to be hopelessly insolvent, under circumstances
naturally leading to the loss of the money Yoaned and so resulting, all with
intent to injure and defraud the bank. Held, that this, with the detailsset forth,
sufficiently stated an offense under Revised Statutes, section 5209 (Comp. St.,
1913, sec. 9772), providing that every president of a national banking association
who willfully misapplies any of the moneys, funds, or credits of the associa-
tion shall be punished as therein provided. (Stout v. United States, 227 Fed.
Rep., 799.)

Indictment and information—Duplicity—Series of acts constiluting same offense.

(U. 8. C. C. A, 1916.) Revised Statutes, section 5209 (Comp. St., 1913, sec.
9772), provides that every cashier, etc., of a national banking association,
who without authority from the directors issues or puts forth any certificate of
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Indictment and information—Duplicity—=Series of acts constituting same offense—Con.
deposit with intent to injure or defraud the association, shall be deemed guilty
of a misdemeanor. Held, that an indictment charging that defendant, with-
out authority and with intent to injure and defraud the bank of which he was
caghier, did 1ssue and put forth a certain certificate of deposit was not duplici-
tous and bad, since, when an offense may be committed in one or more of several
ways, or where a penal statute mentions geveral acts disjunctively and pre-
scribes that each shall constitute the same offense, an indictment may in a
single count charge any or all of the acts conjunctively, or charge the commis-
sion of the offense in any or all of the ways specified. (Simpson et al. ». U. S.,
229 Fed. Rep., 940.)

Former jeopardy—Discharge of jury without verdict.

(U.8.C.C. A, 1916). A prosecution on a defective indictment did not bar a
subsequent prosecution, where there was no acquittal on the merits, but the
court, upon the defects being called to its attention, after the close of the testi-
mony and the arguments to the jury, discharged the jury. (Ib.)

Indictment and information—Objections— Manner of taking objections.

(U.8.C.C. A, 1916). Orderly procedure requires that objections to an indict-
ment should be made either by motion to quash, by demurrer, or by motion
in arrest of judgment, and the practice of permitting sich objections to be
urged during the trial by objections to the testimony, or by requests for in-
structions, is not to be commended and should not be encouraged. (Ib.)

Venue—O ffenses committted partly in different districts.

(U.8.C.C. A, 1916). Judicial Code (act Mar. 3, 1911, ch. 231), section 42, 36
Statute, 1100 (Comp. St., 1913, sec. 1024), provides that, when any offense against
the United States is begun in one judicial district and completed in another, it
ghall be deemed to have been committed in either, and may be dealt with, tried,
and punished in either district a8 if it had been actually and wholly committed
therein. Held that, where a certificate of deposit was signed in blank by the
cashier of a bank in Idaho, and was filled in by another party in Mississippi,
and negotiated in Kentucky, a prosecution for issuing and putting forth such
certificate with intent to injure and defraud the bank,and for aiding and abet-
ting the cashier to so issue and put it forth, was maintainable in Idaho. (Ib.)

Criminal offenses—Defenses.

(U.8.C.C. A, 1916). Where a certificate of deposit was issued by the cashier
of a national bank without authority from the directors and with intent to
injure and defraud the bank, in violation of Revised Statutes, section 5209
(Comp. St. 1913, sec. 9772), the criminal act was then complete, and the
subsequent ratification of its issuance by the directors could not change the
character of the acts. (Ib.)

Conspiracy—Criminal Liability—Overt act.

(U. 8. D.C.,,1915.) The commission of conspiracy is not complete until one or
more of the conspirators do some overt act or acts in execution or furtherance
of the conspiracy, which acts may be innocent in and of themselves, or crimi-

nal acts in their very nature or by virtue of some statute of the United States.
(United States v. Rogers et al, 226 Fed. Rep. 512.)

Conspiracy—Indictment—Overt acts.

(U.8.D.C,1915.) An indictment for conspiracy must plainly and distinctly
set out the overt acts, or some of them, and 1f the conspiracy be that one was to
do the overt act and that the other should aid and abet him, the indictment
necessarily and properly charges what each was to do. (Ib.)

Indictment and information—Federal statute—Duplicity—Conspiracy.

(U.8.D.C., 1915.) Revised Statutes, section 5209 (Comp. St. 1913, sec. 9772),
provides that a teller who embezzles, abstracts, or willfully misapplies any of
the funds of the bank, with intent to injure or defraud, and every person who
with like intent aids or abets him in any such act, shall be guilty of a misde-
meanor. Penal Code (act Mar. 4, 1909, ch. 321), section 332, 35 Stat., 1152
(Comp. St. 1913, sec. 10506), provides that whoever directly commits any act
constituting an offense defined in any law of the United States, or aids or
abets its commission, is a principal. An indictment charged a conspiracy
between defendants to commit an offense against the United States, in that
one of them, acting as teller in a national bank, would abstract its funds, and
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Indictment and information— Federal statute— Duplicity—Conspiracy—Continued.
that the other defendants would aid and abet him in so doing. Held that, while
it was unnecessary to allege that the overt act constituted a crime, the rule
against duplicity did not prohibit the charging of overt acts in and of them-
gelves crimes, or a statement that such acts of themselves constituted a crime,
gince the conspiracy to commit a crime against the Government and the com-
mission of the crime are separate and distinct crimes, and since, if the proof
failed to establish the conspiracy, the whole count fails, and a defendant could
not be convicted under aconspiracy count on ashowing that he had committed
the acts charged therein as an overt act. (Ib.)

Indictment and information—Duplicity— Conspiracy.

(U.8.D.C., 1915.) Anindictment for conspiracy to commit an offense against
the United States, charging that one of the defendants, as teller of a national
bank, abstracted, misapplied, and embezzled moneys, and in each of such
counts charging that the other defendants aided and abetted such acts, was
not bad for duplicity, since, under Penal Code, section 332, one aiding and
abetting an offense against the United States becomes a principal and commits
the same crime. (Ib.)

EVIDENCE.

Offenses—Intent.

(U.8.C.C. A, 1916.) Under Revised Statutes, section 5209 (Comp. St. 1913,
sec. 9772), declaring that every clerk of any national banking association who
abstracts any of the credits of the association with intent to injure or defraud,
and every person who with like intent aids or abets any clerk, shall be guilty
of a misdemeanor, the intent of accused to injure, defraud, or deceive by the
abstraction of credits is an essential element of the offense. (Cumminsv. U. 8.
232, Fed. Rep., 844.)

Evidence—Intent.

(U. 8. C. C. A.,1916). Where the intent with which accused aided a clerk of a
national bank to abstract credits was material, in a prosecution therefor, ac-
cused may testify as to his intent. (Ib.)

Evidence—Similar transactions. .
(U.8.C. C. A, 1916). In such prosecution, evidence of other drafts and trans-
actions between the parties to the scheme, issued and occurring about the
same time, is admissible, all the occurrences being related. (Hossv. U. 8., 232
Fed. Rep., 328.)

Witnesses—Evidence—Admissions—Privilege.

(U. 8. D. C,, 1915). A defendant in a criminal case, who testifies in behalf of
himself and other defendants, may, when it is proper cross-examination, be
asked as to a written statement voluntarily made by him to the district at-
torney prior to any charge against him relating to the general subject matter,
or if he did not testify to certain facts before a grand jury, other than the one
which afterwards indicted him, after expressly waiving immunity in writing.
(U. 8. v. Oppenheim et al., 228 Fed. Rep., 220.)

Evidence—Admission by accused.

(U.8.D. C., 1915). When it becomes a question of fact whether or not a confes-
sion or admission was voluntary, the same is admissible in evidence, and the
jury is to determine the fact, and what credit they will give the statement
made. (Ib.)

Privilege of accused in criminal cases— Cross-examination.
(U.8.D. C.,1915). Where the defendant in a criminal case takes the stand and

testifies, he waives his constitutional privilege of silence, and may be cross-
examined with the same latitude as other witnesses. (Ib.)

INSUFFICIENT DEFENSES.
Criminal offenses—Defenses.

(U.8.C.C. A, 1915). Where, though the directors of a national bank knew
that loans were being made to a mill company upon so-called bills of ex-
change, with wheat tickets attached indicating the amount of wheat pur-
chased by the mill company, there was evidence that it was accused, the

resident of the bank, and not the directors, who established this custom, that
Ee alone knew the mill company was insolvent and was not keeping the
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Criminal offenses—Defenses—Continued.

wheat or the flour product as security for the loans, and that in fact the loans
were wholly unsecured, that he purposely refrained from informing the direc-
tors of the true condition, and in some instances expressly misrepresented it
to them, the knowledge of the directors of the custom and the apparent form
of the loans, and their reliance upon the semblance of security which did not
in fact exist, did not relieve accused of liability for misapplying the funds of
the bank. (Stout . U. 8. 227 Fed. Rep., 799.)

Conspiracy—Defenses.
(U.8.D.0C.,1915). The fact that conspirators, in doing acts to execute the con-

spiracy, actually commit the crime which they conspired to commit, isno de-
fense to the charge of conspiracy. (U. 8. v. Rogers et al., 226 Fed. Rep., 512.)

INSTRUCTIONS TO JURY.

Criminal prosecutions—Instructions.

(U.S.C.C.A.,,1916.) Ina criminal prosecution in which the cashier of a national
bank was charged with unlawfully issuing and putting forth a certificate of de-
posit with intent to injure and defraud the bank and without authority from
the directors, and another party was charged with aiding and abetting him, evi-
dence was rejected that the cashier executed a deed to his home to secure one
of the directors, who advanced money to take up the certificate. The court
charged that, when the certificate was sent to another bank at C. and presented
for payment, some arrangement was made by which defendants, or one of them,
took care of it and protected the bank against loss; that the charge wasnot that
the bank was injured or defrauded, but that the certificate was issued with the
intention to injure or defraud; that defendants were not relieved or acquitted
because they took care that the bank did not suffer loss; that evidence of this
fact of payment would not have been received, exceptfor the contention that the
money realized by the use of the certificate got into defendants’ private accounts
as a result of 4 misunderstanding between them, and that the mistake was not
discovered until some time later; that if defendants had immediately repaired
the wrong, before others had knowledge of the existence of the certificate, the
jury might very properly conclude that the restoration to the bank of the value
of the certificate tended to corroborate their contention of innocent mistake;
that whether the jury would give such significance to the restoration at the
later date, when the certificate had come to C. and its existence was known, he
left to the jury to say; that, except for such light as the payment threw upon
the question whether the certificate was intended to be used for defendants’
personal benefit, or whether such benefit was the result of inadvertence and mis-
understanding, the payment was without significance. Held, that this gave de-
fendants the full benefit of any inference that might be drawn from the fact
that the certificate wastaken up and paid by them. (Simpson v. U. 8., 229 Fed.
Rep., 940.)

Instructions—Singling out testimony.

(U.8.C.C. A, 1915.) When an instruction in a criminal case proceeds upon a
recital of facts and circumstances of which evidence has been received, and a
deduction is drawn from them which, if adopted by the court, would be practi-
cally a direction to acquit, the recital should be full and comprehensive and not
a mere side light on the case; and hence instructions singling out a part of the
proof adduced as being insufficient to show guilt or criminal intent were prop-
erly refused. (Stoutv. U. S., 227 Fed. Rep., 799.)

Instructions covered by those given.

(U.8.C.C. A, 1915.) Where the charge contained a definite statement of the
offense set forth in the indictment, and told the jury that accused could not be
convicted of something else, an instruction that accused was not on trial for
various defaults or misconducts which were enumerated was unnecessary and
properly refused. (Ib.)

Instructions— Construction of charge as a whole.

(U.8.C.C. A, 1915.) Portions of the charge claimed to be objectionable should
be viewed in their proper context. (Ib.)
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12 REPORT OF THE COMPTROLLER OF THE CURRENCY.

Instructions— Failure of accused to testify.

(U.8.C.C. A, 1915.) Act March 16, 1878, chapter 87, 20 Stat., 30 (Comp. St.,
1913, sec. 1465), provides that a person charged with crime shall at his own
I‘eq]lilest, but not otherwise, be a competent witness, and that his failure to
make such request shall not create an uPresumption against him. On a trial
on which there had been no wron, comment on defendant’s failure to
testify requiring correction by the court on its own motion, defendant requested
an instruction that he had seen fit to rest his case upon the Government’s
evidence, including such testimony as might have been elicited upon cross-
examination of the Government’s witnesses, that he had a perfect right to do
this, and that this fact must in no wise prejudice the jury against him, but that
they should take into consideration the entire evidence introduced, etc. Held,
that the refusal of such instruction was not error, as the claim of immunity or
protection was broader than the statute, since, while there should be no hurtful
presumption from the failure of defendant to testify personally; this does not
necessarily exclude a prejudice resulting from an entire absence of affirma-
tive evidence in defense, nor inferences from a failure to produce evidence

eculiarly within defendant’s knowledge or control, not requiring personal
isclosures or his presence upon the witness stand, and moreover the court

might well have understood that the purpose of the instruction was to assail the
sufficiency of the Government’s evidence, rather than to claim the immunity
afforded by the statute. (Ib.)

Trial—Comments on failure of accused to testify.

(U.S.C.C. A, 1915). Act March 16, 1878, chapter 37, 20 Stat., 30 (Comp. St.
1913, sec. 1465), restrains both court and counsel from commenting upon the
failure of accused to testify. (Ib.)

Instructions—Failure of accused to testify.

(U. 8. C. C. A, 1915.) If requested, defendant is entitled to an affirmative
instruction that his failure to testify shall not create any presumption against
him, even in the absence of wrongful comment; but the instruction requested,
if not in the language of the statute, should fairly express its thought, so the
court may be apprised of what is desired. (Ib.)

Accessories, . .
(U.8.C.C.A,1916.) Where a statute provides that an accessory may be prose-
cuted and convicted as for a substantive felony the crime is cognizable in
any court having jurisdiction over the principal. (Hoss ». U. 8., 232 Fed.

Rep. 328.)

Trial—Instructions,

(U.8.C.C. A,1916.) Itisimproper to single out individual facts, and call the
jury’s special attention to them, where the whole matter can be satisfactorily
given in the general charge; therefore, in a prosecution of a bank cashier for
drawing and 1ssuing bills of exchange with the intent to defraud a banking
association, and of other defendants for aiding and abetting therein, contrary
to Revised Statutes, section 5209, special instructions relating to kiting of
checks, which singled out isolated matters presented by the general charge,
were properly refused. (Ib.)

Trial—Instructions—Refusal.

(U.8.C.C. A, 1916.) The refusal of special instructions, though correctin law,
which were covered by the general charge, is proper. (Ib.)

Jury question—Intent.

(U.8.C.C. A, 1916.) While the law presumes that every person intends the
natural consequences of his acts knowingly committed, the question whether
accused, who participated in a clerk’s abstraction of credits from a national
banking assoclation, intended to injure or defraud the association, and so
wag guilty of aiding and abetting, under Revised Statutes, section 5209
(Comp. 8t., 1913, sec. 9772), is a question for the jury in connection with
other evidence, and can not be decided by the court as a matter of law, and
therefore an instruction thataccused is conclusively presumed to have intended
to injure the association by reason of the abstraction is erroneous. (Cummins
v. U, 8., 232 Fed. Rep., 844.)
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REPORT OF THE COMPTROLLER OF THE CURRENCY. 13

Trial—Instructions.

(U.8.C.C.A,,1916.) In a criminal prosecution the court can not peremptorily
instruct the jury to find accused guilty, and an instruction which in effect
requires a conviction is improper. (Ib.)

Instructions— Further instructions after retirement of jury.

(U.8.D.C.,,1915.) A Federal court may properly give additional instructions
to a jury which has returned into court and reported its inability to determine
certain questions of fact, and in doing so may call attention to all or any part
of the evidence bearing on such questions and state the contentions of the par-
ties with respect to its bearing and weight. (U. 8. v. Oppenheim et al., 228
Fed. Rep., 220.)

Federal courts not affected by State laws or rules governing procedure.
(U, 8. D. C., 1915.) With respect to the charging of juries a Federal court is
not affected by State statutes or rules of procedure. (Ib.)

Instructions— Weight and effect of evidence.
(U.8.D.C.,,1915.)) A courtin its charge mayillustrate the manner in which a
fact may be proved other than by direct evidence by stating a hypothetical
cage. (Ib.)

PRACTICE—JURY.

Impeaching verdict— Misconduct of jury.

(U.8.0.0.A,1915.) A verdict in a criminal case can not be impeached by
showing that the jurors discussed defendant’s failure to testify, where there was
no outside improper influence upon the jury, and whatever occurred was in the
jury room among the jurors alone. (Stout ». U. 8., 227 Fed. Rep., 799.)

Trial— Acguitial, A
(U.8.C.C. A,1916.) An acquittal can not be set aside by the court. - (Cum-
mins ». U. 8., 232 Fed. Rep., 844.)

APPEAL,
Appeal—Questions of fact.

(U.8.C.C.A,1915.) On apgeal in a criminal case the question is whether
the verdict was svul?orted v substantial evidence, and not whether the
proof of guilt was made beyond a reasonable doubt, that being a question for the
jury. (Stout v. U. 8., 227 Fed. Rep., 799.)

ORGANIZATION.
CONVERSION OF BANKS ORGANIZED UNDER STATE STATUTES INTO NATIONAL BANKS,

State bank converted into national bank—Effect on liability.

(Okla. Supp., 1915.) A State bank, by converting into a national bank, places
itself beyond State control and ceases to exist as a State corporation, but
does not thereby escape liabilities incurred by it.during its continuance as
a State bank. (State ex rel. West, Atty. Gen., ». Farmers’ Nat. Bank of
Cushing, 150 Pacific Reporter, 212.)

State bank converted into national bank—E flect— Assessment for guaranty fund.

(Okla. Supp., 1915.) The effect of a State bank surrendering its charter and
organizing as a national bank, under the United States banking laws, is not
to mature or discharge the deferred payments of the assessment levied under
section 3 of the act of March 11, 1909. (Ib.)
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14 REPORT OF THE COMPTROLLER OF THE CURRENCY.

POWERS.

POWER TO ACT AS TRUSTEE WHEN PERMIT IS GRANTED BY FEDERAL RESERVE BOARD
UNDER FEDERAL RESERVE ACT.

IrriNois.

LConstitutional law—Delegation of legislative powers—Federal reserve act—Powers of
Federal Reserve Board.

(T11. Sup. 1915.) Federal reserve act December 23, 1913, chapter 6, section 11 (k),
(38 Stat., 262),providing that the Federal Reserve Board may grant to national
banks applying therefor, where not in contravention of State or local law, the
right to act as trustee, executor, administrator, or registrar of stocks and bonds,
under such rules and regulations as the Board may prescribe, is not invalid as
an attempted delegation of legislative power, in violation of Constitution of the
United States, Article I, section 1, declaring that all legislative power shall be
vested in the Congress of the United States, since it was only left to the Federal
Reserve Board as a purely administrative matter to apply the provisions of the
act to the banks which upon application are entitled to 1ts provisions, and the
legislation granting the power remained that of Congress. (Feople ex rel. First
National Bank of Joliet v. Brady, auditor of public accounts, 110 N. E. Rep.,
864.)

United States—Governmental powers—Constitutional provisions,

(I, Sup. 1915.) Under Constitution of the United States amendment 10, de-
claring that the powers not delegated to the United States by the Constitution
nor prohibited by it to the States are reserved to the States, respectively, or
to the people, the Government of the United States is one of enumerated powers
and can claim no powers not granted to it by the Constitution, and the powers
actually gr;mted must be such as are given expressly or by necessary implica-
tion. (Ib.

Banks and banking—Powers of Congress— Federal reserve act—Banks acting as trustees.

(Ill. Sup. 1915.) Federal reserve act December 23, 1913, section 11k, providing
that the Federal Reserve Board may grant to national banks applying therefor,
when not in contravention of State or local law, the right to act as trustee,
executor, registrar, etc., under such rules as the board may prescribe, is not
within the power of Congress, as such functions belong exclusively to the
States and as the possession of such powers by national banks is not necessary
to their continueg existence or to their performance of their governmental
agencies. (Ib.)

Banks and banking— National banks— Federal reserve act—Right of State—* When not
in contravention of State or local law.” : :

(111. Sup. 1915.) Tederal reserve act December 23, 1913, section 11k, providing
that t{)e Federal Reserve Board may grant to national banks applying therefor,
“when not in contravention of State or local law,”” the right to act as trustee,
executor, administrator, or registrar of stocks and bonds under such rules as
the board may prescribe, in view of the board’s rules requiring the trust depart-
ment of a bank, granted permission to execute trusts, to be a separate depart-
ment, under the management of officers whose duties shall be prescribed by the
officers of the bank, that the funds, investments, etc., shall be hecld separate
from the funds and securities of the bank, that examiners appointed by the
Comptroller of the Currency or designated by the board shall make audits of
the cash, securities, accounts, and investments of the trust department when
examination is made of the banking department, reserving to the board the right
to revoke permits where, in its opinion, a bank has willfully violated its regu-
lations or the laws of the State, conflicts with State laws as to State banks and
trustees and with the State’s control over private property and its acquisition
and disposition, and hence is within the exception, “ when not in contravention
-of State or local law,”” and unauthorized. (Ib.)

Banks and banking— National banks Control of State.

(I1l. Sup. 1915.) National banks are instrumentalities of the Federal Govern-
ment in carrying out its governmental powers, and in the conduct of their
affairs are not subject to the regulation or control of the State, in conflict with
the laws of the United States; but Congress is the judge of the extent of powers
to be conferred upon national banks, and has the sole authority to regulate and
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States— Jurisdiction—Regqulation of acquisition and distribution of property.

(T11. Sup. 1915.) The power to regulate property within the limits of the State,
the modes of acquiring and transferring it, and the rules of descent and distri-
bution dealt with by trustees, executors, etc., are subjects belonging exclu-
sively to the jurisdiction of the State, not subject to Federal control. (Ib.)

MicHIGAN.

Corporations—Executors and administrators— Trusts—Power of corporation.

(Mich. Sup., 1916.) It is within the power of the legislature to create or pro-
vide for creating corporations with the necessary powers to execute trusts,
manage trust funds, and act as executors and administrators of deceased persons.
(Fellows, Atty. Gen., ex rel. Union Trust Co. et al. v. First National Bank of
Bay City, 159 N. W. Rep., 334.)

Corporations—Executors and administrators— Trusts—Power of corporation.

(Mich. Sup., 1916.) Having provided for the creation of such domestic corpora-
tions, foreign corporations having proper powers may, upon reasonable con-
ditions prescribed by the legislature, be admitted to do in Michigan what
domestic corporations may do. (Ib.)

Ezecutors and administrators— Trusts—Appointment and control of property.
(Mich. Sup., 1916.) A corporation or individual can not act in the capacity of
trustee, executor, or administrator, except by appointment, and in such rela-
tion is governed by the laws of the State and the orders of the State courts. (Ib.)

Banks and banking— National banks— Nature and status.

(Mich. Sup., 1916.) National banks, being agencies of the Federal Government
domesticated in the State, may sue and %e sued in the courts of the State, but
their powers, management, and control are beyond State authority, except
that a national bank may not lawfully possess certain powers in contravention
of State law. (Ib.)

Banks and banking— National banks—Power to control and requlate.

(Mich. Sup., 1916.) Where the legislature has not declared that national banks
shall not in Michigan have the right to act as trustee, executor, administrator,
or registrar of stocks and bonds, no State law is contravened by national-bank
act June 3, 1864, ch. 106, 13 Stat., 99, nor because a corporation exercises the
indicated powers. (Ib.)

Banks and banking— National banks—Powers.

(Mich. Sup., 1916.) Federal reserve act December 23, 1913, ch. 6, sec. 11 (k)
38 Stat., 262 (U. S. Comp. St., 1913, sec. 9794 (), providing that the Federal
Reserve Board may grant by special permit to national banks applying there-
for, when not in contravention of State or local laws, the right to act as trustee,
executor, administrator, or registrar of stocks and bonds, 18 a direct invasion
of the sovereignty of the State which controls the devolution of estates of
deceased persons, the conducting of private business within the State, the
creation of corporations, and the duties of such as may engage in the business
of acting as trustees, executors and administrators. (Ib.)

ULTRA VIRES ACTS AND CONTRACTS.

Liability for money received under ultra vires contract.

(U.8S.C.C. A, 1915.) A national bank which has received money equitably
belonging to another can not defend against a suit for its recovery on the ground
that it was received as an incident of a contract made by the bank which was
ultra vires and not enforceable. (National Bank of Commerce in St. Louis
v. Equitable Trust Co. of New York, 227 Fed. Rep., 526.)

SHAREHOLDERS.
ASSESSMENTS—LIABILITY OF MARRIED WOMEN.

Husband and wife—Liabilities of stockholders.

(U.8.C. (. A.,'1916.) Notwithstanding the disabilities of married women under
the laws of Florida, a married woman, acquiring stock in a national bank by
gift from her husband and collecting the dividends thereon, became, like

o other stockholders, liable for the debts of the bank which it failed to pay to
Digitized for FRASER

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



16 REPORT OF THE COMPTROLLER OF THE CURRENCY.

Husband and wife— Liabilities of stockholders—Continued.

the extent of her holdings, under Revised Statutes, section 5151, making the
shareholders of national banking associations individually responsible equally
and ratably, and not one for another, for all debts of the association to the ex-
tent of the amount of their stock in addition to the amount invested in such
shares. (Keyser et al. v. Milton, 228 Fed. Rep., 594.)

Husband and wife—Liability of married women— Ezecution against separate property.

(U. 8. C.C. A, 1916.) Constitution of Florida, article 11, section 1, provides
that all property of a wife, owned by her before marriage or lawfully acquired
afterwargs by gift, devise, bequest, descent, or purchase, shall be her separate
property, and shall not be liable for the debtsof her husband without her consent,
given by some instrument in writing, executed according to the law respecting
conveyances by married women. Section 2 I?rovides that a married woman’s
separate real or personal property may be charged in equity and sold, or the
rents and profits sequestrated, for the purchase money thereof, for money or
thing due upon any agreement by her in writing for the benefit of her separate
property, or for the price of any property purchased by her, or labor and
material used with her knowledge or assent in the construction of buildings or
repairs or improvements upon her property, or for agricultural or other labor
thereon with her knowledge and consent. Section 3 provides that the legisla-
ture- shall enact such laws as shall be necessary to carry that article into
effect. General Statutes of Florida, 1906, section 1600, makes judgments a lien
upon the real estate of the defendant in the county where rendered; and section
1618 provides that lands, etc., shall be subf'ect to levy and sale under execu-
tion. Held, that article 11, section 2, merely provides for the enforcement of
certain obligations in a court of equity and does not prohibit the enforcement of
other obligations, and where a valid judgment is recovered against a married
woman in a common-law action, such as a judgment on her statutory liability
ag a stockholder in a national bank, the judgment is enforceable by execution
upon her separate property. (Ib.)

ASSESSMENTS.

ACTIONS BY RECEIVER TO ENFORCE LIABILITY.

Evidence, admissibility—Oficial documents— Judicial notice.

(Mass. Sup. 1916.) TUnder Revised Statutes of the United States, section 884,
providing that every certificate of the Comgtroller of the Currency in pursu-
ance of law, under seal, and all copies certified, shall be received in evidence
in all places and courts, and sections 178, 327 (secs. 260, 498), providing that
a deputy may exercise the powers of the comptroller's office, and the rule
that the courts will take judicial notice that a certain person was a deputy
comptroller and assume that at the date of his certificate he was duly authorized
to act, all certificates from the comptroller’s office, authenticated by seal, are
admissible. (Weitzel ». Brown, 112 N. E. Rep., 945.)

Powers of comptroller.
(Mass. Sup. 1916.) Since, under Revised Statutes of the United States, section
5234, the power to adjudicate that a national bank is insolvent, and to appoint
a receiver, and to levy assessments on stockholders and order their collection,
is vested in the Comptroller of the Currency, a stockholder, sued by the receiver
follrj a;ssessments, can not question the legality of the receiver’s appointment.
(Ib.

Validity of national bank’s incorporation not open to collateral attack.
(Mass. Sup. 1916.) The validity of a national bank’s incorporation is not open to
collateral attack by the stockholder whose liability the receiver seeks to enforce.
(Ib.)

Assessment by comptroller binds stockholders, even if levied without notice to them.

(Mass. Sup., 1916.) An assessment on stockholders of an insolvent national bank
by the comptroller binds stockholders, even if levied without notice to them.
(Ib.)

Comptroller’s certificate sufficient evidence of recetver’s appointment.
p

(Mass. Sup., 1916.) The comptroller’s certificate being sufficient evidence of a
receiver’s appointment, where the receiver is ordered to enforce shareholder’s
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http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



REPORT OF THE COMPTROLLER OF THE CURRENCY. 17

Receiver of an insolvent national bank in Kentucky may sue in courts of Massachsutets.

(Mass. Sup., 1916.) The receiver of an insolvent national bank in Kentucky may

sue in the courts of Massachusetts a stockholder resident in that State, since he is
clothed with all the rights the bank itself had. (Ib.)

Liability of stockholder for assessments contractual, and not statutory.

(Mass. Sup.,1916.) Theliability of a stockholder for assessments levied on national-
bank stock in contractual, and not statutory. (Ib.)

TAXATION.
TAXATION OF DEPOSITS HELD BY BANK AS RECEIVER,

Property subject to taxation—Property in possession of court—*‘Receiver.”

(U.S8.C. C. A, 1915.) Where, in suits by a water company to enjoin the en-
forcement of water rates fixed by county supervisors, preliminary injunctions
were issued on condition that the company should deposit in banks the differ-
ence between the rates fixed and those actually collected, to remain until the
final outcome of the litigation, and the water company made the deposits
directed, the deposits were taxable under Pol. Code of California, section
8647, providing that money in litigation in possession of the court or receiver
must be assessed and the taxes paid thereon under the direction of the court,
for the banks receiving the deposits were receivers; a ‘“receiver” being an in-
different person between the parties, appointed by the court to receive
property pending suit, and to hold possession and dispose of the same as the
court may direct. (Spring Valley Water Co. ». City and County of San
Francisco et al., 225 Fed. Rep., 728.)

Receivers—Direction to pay tazes.
(U.S8.C.C.A_,1915.) Where assessments on money in the possession of banks as
receivers of the court were regular, the court could direct the banks to pay the
taxes. (Ib.)

Taxation assessments— Validity.

(U. 8. C. C. A, 1915.) Where the records of the court and the accounts kept
by different banks, receiving deposits pending suits pursuant to order of the
court, showed the particular funds involved and to what suits they are refer-
able, error in assessments going to a misdescription of the funds, or to an un-
warranted commingling thereoi, by the taxini officers, did not render the
assessments invalid, for the question as to what part of the funds was refer-
able to a given suit was a mere matter of account and detail for the court
officers. (Ib.) '

Receivers—Assessments— Enforcement—Orders of court.

(U.8.C.C. A, 1915.) Where the records of the court and the accounts kept by
depositories, receiving money pursuant to order of court in pending suits,
showed the particular funds involved in each suit, orders of the court directing
payment of the taxes were not erroneous, because they did not specify what
amounts should be paid out of the moneys on deposit in each suit. (Ib.)

Tazxation—Assessments— Validity.

(U.8.C.C. A, 1915.) Where money was deposited with a bank under order of
court in a pending suit, an assessment of the money was not vitiated because
it was assessed to the bank asreceiver. (Ib.)

Taxation—Banks—Constitutional provisions.

(U.8.C.C. A,1915) An assessment on deposits in a bank, made pursuant to
order of court in pending suits, is not an assessment against the bank or its
shares or other property, within constitution California, article 13, section
14, providing for the taxation of the stock of banks, but is an assessment
against funds in the hands of the bank acting as receiver. (Ib.)
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18 REPORT OF THE COMPTROLLER OF THE CURRENCY.

INTERNAL-REVENUE TAXES ON CAPITAL.

Internal revenue—Ezxcise taxes—Statutory provisions—*‘ Banker.”

(U. 8. D. C, 1916.) Act of Congress October 22, 1914 (C. 331, 38 Stat., 750, sec.
3), provides that bankers shall pay a special tax of $1 on each $1,000 of capital
employed; that, in estimating capital, surplus and undivided profits shall be
included; that every person, firm, or company having a place of business where
credits are opened by the deposit or collection of money subject to be paid or
remitted, or where money is advanced or loaned on stocks, bonds, etc., or
where stocks, bonds, etc., are received for discount or sale, shall be a ‘‘banker”
thereunder. Held, That the statute is not void, as imposing a direct tax upon
the property of a banker merely because of its ownership of such property, as
the act does not tax property as such, but levies a specia{) license tax upon one
engaged in a particular business, because of the privilege he is exercising, and
the fact, if true, that the amount paid is the same as would be paid, had all the
groperty of the banker been taxed on an assessed value basis, is merely inci-

ental and accidental. (Real Estate Title, Ins. & Trust Co. ». Lederer, col-
lector of internal revenue, 229 Fed. Rep., 799.)

TRUSTS.
WHEN DEPOSIT IMPRESSED WITH A TRUST.

Deposit of trust funds—Liability of bank for misappropriation.

(U. 8. C. C. A, 1915) Where trust funds are deposited in a bank, which has
knowledge of their character, if it obtains payment of a debt from the depositor
personally to itself from the deposit, or affirmatively and intentionally aids him
in wrongiully appropriating any part of the fund to his own use, it becomes
liable in equity therefor to the beneficiaries of the trust. (United States Fi-
delity & Guaranty Co. ». Union Bank & Trust Co. et al., 228 Fed. Rep., 448.)

Deposit of trust funds—Liability of bank for misappropriation.

(U.8.C.C.A.,1915.) The bank is not relieved from such liability on account of

money received on its own debt by the fact that the depositor had fundsof his

own mingled in the deposit, but accepts the payment at its perilof having to
refund if the trust deposit is thereby depleted. (Ib.)
Deposit of trust funds—Liability of bank for misappropriation.

(U.8.C.C.A.,1915.) Nor is the bank protected from liability by the fact that
the money of numerous beneficiariesis mingled in the deposit, which is added
to from many sources and drawn against for many purposes until the identity of
each owner’s part islost. In such case the amount wrongfully taken from the
fund must stand to them in the same relation as the remainder does, and the

_liability istothem as a class, and where there isno right of preference between
them,and in the absenceof clear proof that the money of any particular owner
remains, they are entitled to share pro rata in the fund remaining, and in such
money as may be recovered. (Ib.)

Subrogation—Surety of officer—Subrogation to rights of beneficiaries of trust funds.
(U.8.0C.C.A.,1915.) Where in such case the depositor was a public officer and
the beneficiaries, instead of pursuing their remedy against the bank, recover
their loss from the surety on his official bond, the right to bring the action
passes to the surety under the general principles of subrogation, and by what
amounts to an equitable assignment, but subject to any disability which
affected the beneficiaries whose claims were paid. (Ib.)

Limitation of actions—Acerual of right of action—Action to recover bank deposit.
(U.8.C.C. A, 1915.) Limitation begins to run in favor of a bank against the
claim of beneficiaries of a trust fund deposit on demand and refusal of pay-
ment, or when the claimants have notice that the bank will not pay, and
where the depositor was a public officer, an official report of a committee, which
was a matter of public record, that he had drawn out practically all of the fund
is equivalent to such notice. (Ib.)
Limitation of actions— Exemption in favor of State—Subrogation of surety paying claim.
(U.8.C.C. A, 1915) Where the claim of a State against a public officer for
taxescollected was not subject tolimitation, the exemption inures to the benefit

of a surety who pays the claim and becomes its assignee by subrogation. (Ib.)
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Deposits— Trust funds—~Suit to recover.

(U.S.C.C. A, 1915.) Where by the decision of the supreme court of a State the
State had a first lien on funds in the hands of a public officer for State taxes
collected by him, and his surety was required to pay the State’s claim, a suit
by the surety as subrogee against a bank in which the officer had deposited his
official funds, and from which they were wrongfully withdrawn, is one to re-
store the fund wrongfully diverted from the office of its principal, and it is
not essential to recovery to identify the State’s money and trace it in specie
into the deposit. (Ib.)

Deposits— Trust funds—Suit to recover.

(U.8.C.C. A, 1915.) While the liability of a bank on account of its participa-
tion in the misappropriation of a deposit, consisting of trust funds belonging to
numerous beneficiaries, is to such beneficiaries as a class, a decision of a State
court that the State, as one of such beneficiaries, was entitled to first lien on
the funds and priority of payment therefrom so far segregates its claim from
the others that a separate suit may be maintained thereon. (Ib.)

Surety—~Subrogation to right of action of obligee—Partial payment.

(U. 8. C.C.A.,1915.) The right of a surety on a bond to be subrogated for the
obligee in a right of action against one wrongfully causing the liability is founded
on payment by the surety to the obligee, and does not com2 into existence ex-
cept on full payment of the loss indemnified against, since the cause of action
can not be split. (Ib.)

Deposits for special purpose—Loan.

(U.8.C.C. A.,1916.) Where plaintiff, in behali of the mortgagor, deposited
money in the bank for the purpose of discharging a mortgage indebtedness to
another, and the bank made but retained a certificate of deposit in favor of the
mortgagee and notified her thereof, the transaction was not a loan, but the bank
held the money in trust for the mortgagee, and on its failure before execution
thereof, the plaintiff could recover the sum deposited, as against general credi-
tors of the bank. (Titlow v. Sundquist, 234 Fed. Rep., 613.) :

COLLECTIONS WHEN IMPRESSED WITH A TRUST.
Knowledge of assistant cashier— Notice.

(U.8.D. C., 1916.) Where the assistant cashier of a bank knew of its insolvent
condition, such knowledge is imputable to the bank and its board of directors.
(Clark Sparks & Sons Mule and Horse Co. v. American Natl. Bank et al., 230
Fed Rep., 738.)

Collections by insolvent bank.

(U.8.D. C., 1916.) Where a bank had knowledge of its insolvency when it
collected a draft sent it for collection, and withheld notice from the owner
of the draft, such fraud precludes it from acquiring title to the draft. (Ib.)

Tiitle to collections.

(U.S.D. C., 1916.) Where a draft is sent a bank golely for the purpose of col-
lection, title does not vest in the bank. (Ib.)

Trusts— Trustees—Payments out of trust funds.

(U.8.D. C.,1916.) Where money belonging to a cestui que trust ig traced into
a general mass In the hands of the trustee, and the trustee makes payments
out of the mass, it is always presumed that he makes such payments out of his
own funds, and the cestul que trust is entitled to trace his money into the
residuum. (Ib.)

Collection of draft—Proceeds—Tracing.

(U. 8. D. C., 1916.) Complainant drew a draft for over $6,000 for payment
for a shipment of live stock, which was forwarded to an insolvent bank for col-
lection, The debtor agreed to take up the draft by giving his notes to the in-
solvent bank, Notes of the debtor to the amount of $6,000 were given, and
the bank pledged such notes, with others, to a correspondent bank, which paid
over the amount of the loan. At all times thereafter the defendant bank had
on hand cash in excess of the amount of the draft, Held that, as the assets of the
bank were increased in the sum of $6,000, complainant is entitled to priority
in payment out of the cash on hand to the amount of $6,000; and as the debtor
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20 . REPORT OF THE COMPTROLLER OF THE CURRENCY.

Collection of draft—Proceeds— Tracing—Continued.

took up the remainder of the draft by a shifting of credits which did not in-
crease the assets of the bank, complainant is not entitled to priority as to the
amount of its claim in excess of $6,000. (Ib.)

Priorities— Interest.

(U.S. D. C.,1916.) In such case complainant is not entitled to any interest
on the amount of his draft. (Ib.)

Priorities—Stay.
(U.8S.D.C.,1916.) In such case, as there might be others entitled to priorities
out of the cash turned over to the receiver, the receiver of the insolvent bank

will be given a period of 30 days in which to call to the court’s attention such
priorities. (Ib.)

WHAT NECESSARY TO 1IMPRESS DEPOSIT WITH A TRUST—TRUST FUNDS—PURSUIT OF—
EVIDENCE.

Deposit of proceeds of forged notes.

(U. 8. C. C. A, 1916.) Where asElaintifﬂa sought to hold defendant banks for
funds, resulting from sale by cashier of one of banks of forged notes to plaintifis,
evidence held insufficient to trace funds and establish trust. (State Bank of
Winfield ». Alva Security Bank; Second National Bank of New Hampton v,
Alva Security Bank, 232 Fed. Rep., 847.)

Constructive trusts— Trust funds.

(U. 8.C.C.A.,1916.) -Where abank’s funds with reserve agents and other banks
were classified as cash and sight exchange, plaintifis can not establish a trust
in such fund, where they could not identify their money as being in any par-
ticular account. (Ib.)

SPECIAL DEPOSITS OF TRUST FUNDS—COMMISSION OF TRUSTEE.

Special deposits—Commission as trustee.

(U. 8. C. C. A, 1915)) A trust company, receiving a deposit of $15,000 on the
agreement to pay semi-annual interest at its rate on special deposits, and to pay
the principal to the depositor’s three children when they arrived at 21, held
it merely as a special deposit, and was not entitled to a commission for holding
and disbursing the amount; nor wasitentitled to a commission on a subsequent
deposit which it received in trust upon the same terms. (Davis Trust Co. of
Elkins, W. Va., v. Smith, 226 Fed. Rep., 410.)

Trust companies—Collections—Commission—Reasonable amount.

(U. 8. C. C. A, 1915.) A trust company receiving two bonds of the par value
0f $1,000 to collect the coupons and apply the money according to the conditions
of previous special deposits, after deducting a reasonable sum for the execution
of the trust, and subsequently receiving 25 $1,000 bonds on the same conditions;
and collecting on the bonds the sum of $20,000, was entitled to a commission
of b per cert on the sum collected. (Ib.)

Trust companies—Deposit of stock—Commission.

(U.S.C.C.A.,1915.) A trust company receiving stock of a corporation to be
held on the same conditions as interest-bearing bonds which it had also re-
ceived and held in trust, receiving commission on the interest collected,
where the stock paid no dividends, wasentitled to no commission for merely
holding it. (IB.)
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TABLES.

TasLe No. 1.—Comptrollers and Députy Compirollers of the Currency, dates of appoint-
ment and resignation, and States whence appointed,

No. Name.

Date of Date of
appointment. | resignation.

State.

COMPTROLLERS OF THE CURRENCY,

HughMcCulloch...evveeneeinnreennnnnnnnn.
Freeman Clarke....
Hiland R. Hulburd..
John Jay Knox....
Henry W. Cannon. ..
William L. Trenholm. .
Edward S. Lacey....
A. Barton Hepburn..
James H. Eckels. ..

11 | ' William Barret Ridgely..
12 | Lawrence O. Murray...
13 | John Skelton Williams......................

DEPUTY COMPTROLLERS OF THE CURRENCY.

DT O =

Samuel T. Howard...c.oovovniivininenennnn.
Hiland R. Hulburd ..
John Jay Knox......

sooo\la::mbwwv—
-
=)
>
=3
8
g‘
@

ik
DD -
-t

ZE
<8
o
o

iz
52

May 9,183 | Mar. 8,1865 | Indiana.

Mar. 21,1865 | July 24,1866
| Feb. 1,1867 | Apr. 31872 | Ohio.
| Apr. 25,1872 ﬁpr. 30,1884 | Minnesota.

. Do,
Apr. 20,1886 | Apr. 30,1889 | South Carolina,

New York.

ay 1,1889 [ June 30,1892 | Michigan.

~| Aug. 201892 | Apr. 25,1893 | New York.

Apr. 26,1893 | Dec. 31,1897 | Illinois.

- 7an.” "1)1898 | Sept. 30,1901 Bo.
- . . 0.
.| Apr. 28,1908 It Apr. 27,1913 | New York.

Feb, 21914 |.......... ....| Virginia.

May 9,1863 | Aug. 1,1865 | New York.

.| Aug. 1,1865 | Jan. 31,1867 { Ohio.

Mar. 12,1867 | Apr. 24,1872 | Minnesota.

New York.
887 Do.

.| Jan. 27,1887 | May 25,1890 | Virginia.

Aug. 11,1800 | Mar. 16,1893 | Indiana.

896 | Kentucky.

ar. 12,1806 | Aug. 31,1898 | South Carolina.

Sept. 1,1898 | June 27,1809 | New York.
June 20,1809 |............... District of Columbia.
July 1,1908 | .ceciieennnn.. Indiana.

1 Term expired.

TaBLE No, 2.— Names and compensation of officers and clerks in the office of the Comp-
troller of the Currency, Oct. 31, 1916.

Name. Grade. Salary.

John Skelton Willlams. . cocvecniiiiiaieiiiiainiiinnniineaaa Comptroller..................c.. 1$5,000

Thomas P. Kane. Deputy comptroller............. 3’888

2,500

2, 500

2,500

2,200

2, 200

2,000

D! 2,000

Assistant bookkeeper. .......... 2,000

Oliver W. Birckhead.. .. ... i iiinencainaenn. Clerk, Class 4....oicaeicanenannn. 1, 800

Henry B. Davenport........oonieeiiieeieiieniiaiaennnaaannn d 1,800

William 8. Davenport. . cocvveeimenrinonoiiiriarienencennennn 1,800

William E. Hall. . ... 1,800

Bruce E. Hutchinson. . ........cociiiiiiiiiiiiiianiiiaiieo. .. 1,800

Frank T. Israel. . .. occoeeirirmiciritntei e i cacenanaaannns 1,800

H. Lou Millsga.ufh ............................................ 1, 800

Iliam W, Poultney. ...coovvieiiiminiiiiiiiiiiiiaiiianne. 1, 800

Adelia M. BtoWart. .. ...oiiit ittt cni it 1,800

William H., Wanamaker 1, 800

Arthur M. Wheeler. ... cooveiniimeniiiiriiiiiirrrienecnnnnans 1,800

Ephraim 8. WileoX. . ..ovvnennirmniiniiiiiiiiiiiin e do 1,800

Carrio L. PenmnocK. .. coucuneeoniimiiieoisneranirieisaaroncnas Bond clerk and clerk, class3....] 21,800
Antoinette AVery......cooveiiiiiiiiiiii e Stenographer............cooae... 1,

1 The salary of the comptroller chargeable to the Bureau of the Comptroller of the Currency is $5,000,
as a member of the Federal Reserve Board the comptroller receives an additional annual eompensation of
$7,000, making the total annual salary of the Comptroller of the Currency $12,000.

3 Includes $200 as bond clerk.
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292 REPORT OF THE COMPTROLLER OF THE CURRENCY.

TaBre No. 2.—Name and compensation %’ officers and clerks in the office of the Comp-
troller of the Currency Oct. 31, 1916—Continued.

Name. Grade. Salary.

Jesse D. Abrahams. ... .. ... oo $1,600
Mllton T. Adkins. . 1,600
Harriet M. Black. 1,600
Susan N. Warfield. 1,600
Harrie B. Ellis. .. ,600
Reﬁ ald M. Hodgson 1,600
liam A. Kelly.. 1,600
John O. Lewis. ,600
John J. McDonn 1,600
Nesmith P. Nelson 1,600
Morris M. Oiden 1,600
Charles Star, 1,600
Warren E. Sull 1,600
George 1,600
Paul 1,600
John P 1,600
George T. Barksdal 1, 400
Eveline C. Bates 1,400
1, 400

1,400

1, 400

1,400

Ira I. Chorpening.. 1,400
Arthur D. Cutts. .. 1,400
Herrie A. Dobson.. 1,400
James A. Frazier. 1,400
Loren M. Fryer.. 1,400
Clyde E. Gross... 1,400
Tunis Hicks. .. 1,400
Eliza R. Hyde. .. 1,400
Edna E. Johnston. 1,400
Burdett Kelly...... 1,400
Charles T. Maxey.. 1,400
Jameg J. Mooney. 1,400
Vera L. O'Mara. 1,400
Walter J. Owens... 1,400
Carrie B. Pumphrey. 1,400
James A. Ryan.... 1,400
Eliza A. Saunders.. 1,400
Edythe M. Branson.. 1, 200-
Henry F. Brewer, Jr. 1,200
John C. Bulger..... 1,200
Louisa Campbell 1,200
Ellen Carey...... 1,200
Robert L. Carter. 1,200
Mary L. Conrad.. 1,200
Gail W, Crossen.. 1,200
George D. De Shi 1,200
Irene Elliott......... 1,200
Chester K. Gould. . 1,200
A. Allen Gray. 1,200
Julian R. H .. 1,200
Herman Hunt....... 1,200
William A. Kane.. 1,200
Alice M. Kennedy . 1,200
Elva A. Leonard. ... 1,200
Arthur McFadden. 1,200
Mary A. Martin... 1,200
Daniel H. Mason.. 1,200
William F. Mitchell. 1,200
Moses Offenberg. . . 1,200
Samuel Peacock. 1,200
Frank H. Perry.. 1,200
Marian Radeliffe.. . 1,200
Lizzie 8. Robinson 1,200
Charles H. Sithens 1,200
Jason P. Stiles. . 1,200
Gordon C. True.. , 200
Thomas P. Wilgus 1,200
Clara L. Willard ... 1,200
Edna M. Bradley.. 1,000
Henry Braxton... , 000
Elida M. Carman 1,000
George M. Cook.... 1,000
irma B, Dudley . 1,000
Laura Force.. .. 1,000
Harold L. George. . 1,000
Leo J. Hildensperger. 1,000
Kate Kavanaugh. .. 1,000
Clarence R. Keener. 1,000
Clara M. Murphy.. . 1,000
0660, . 0eernnannan 1,000

Wil
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Tasie No. 2.— Names and compensation g officers and clerks in the office of the Comp-
troller of the Currency, Oct. 81, 1916—Continued.

Name. Grade. Salary.

Henry E, Smith. ........ $1,
Norma H. Spencer 1,
Emma W, Stokes.... 1,
Phillip A. Thompson. . 1,
Annitag D, Warner. .. N do...... 1,
Jacob L. Bright. Engineer...... 1,
Jane Bailey. .. ..| Clerk, class D.

Walter K. Durnbaugh. ....coiiiieniiiniiiiiaii i eenn do........

Margaret A. Fallon..
William G. Jamieson
Anna E. Jones.

George Kelly....
Tonina Korhammer.
Frances W. Moncure
Agnes O, Tansill..

Fred A, Wolff. .. .. ivniriiii i iiieeveiieiecenaean e do......

Gertrude I. BaIry.......covvevannnannnnnn

Agnes CoBreeD. (..o..vouiiiiiiorniennirerriiineniiaeaa]oees d 840
Alice A, Brittain. . 840
Emma Brodie... 840
Mary L, Brown...oonciinriearoaiieniniriincasencannas 840
DellaJ. Burlingame. .. ..cooovevmnviriieieirecnennes 840
%623 o W6 R G 840
Annie L. ElmMore ... .ocorreieiiiniiiiiiaiieeniraiacnaceean 840
Minns K. Friedrichs. .......coocoiiii i, 840
Mary E. Goodall.... 840
Alice A. Hagerty. .. 840
Clara E, Hamacher .. 840
Maggie T. Hanlon. . 840
Nannie B, Heizer. 840
Rua Hilleary. .. .. 840
Harriet P, Lowell... . 840
Frank P.Serrin.. . ..oveinnvniiiiiiie R . 840
Lillie M. StanowsKy .. «ccemeeimenmnr i ireeiiiaieeeaeaeafaaon d . 840
Arthur L. Hayford... .. ooeeieiianii i crecnceeeiaacannan Messenger........ . 840
‘William B. Carroll. . s Assistant messenger.. . 720
John Dillard....... d 720
John A. Jorgensen. 720
Malcolm J. Phillips . 720
Harry E. Simms. ..ot rereeeeaeieanas . . 720
J osggh Thompson, Jre..enenreriie it 720
Sarah A.Barnard..........oiiiiiiiniiii i . 700
Myra Magee. .. ...ccivriemiaraiioneriin i e iiaaaaaa d . 700
Kathleen Wood. .......cooouiiiniiimii i, it . 700
Wwilliam A. Easterday : . 720
Nathan H. Br L/ . 660
Charles R. Chiles. ... .. o.cociiimiiiii i iaiaeaas do.. 660
Thomas W, Soders.. d ; 660
Willlam F, Garvey.........ccoivmiviiiiioiiieinienanann, [ 360
Robert B. LONg.. . ccouomiiiiiiii ittt caiiciiieeaanes d . 360
Emmert V. Pomeroy......covrverrenericarasansnenneeannenss do. ... . 360
Anna AMA. . cosnecernamnmaniai i i . 240
Mary W. Leftwich.. ... ..o i it .o.d 240

TaBLE No., 3.—Ezpenses of the office of the Comptroller of the Currency for the year ended
une 80, 1916.

For $241,279. 64
For sal 153, 333. 66
For salarfes reimbursed by national banks 42, 658.70
Total expenses of the office of the Comptroller of the Currency from its organization, May,

1863, 60 JUDE B0, 1916, . ... oitiiin it reea et eaaaaaas 17, 595, 810. 77

TasLE No. 4.—Number of national banks organized since Feb. 25, 1863, number passed
out of the system, and number in operation Oct. 31, 1916,

Total number organized . 10,918
Number passed into voluntary Hquidation..... ... ... ............... , 575
Number passed into liguidation upon expiration of corporate existence. . 192
Number placed in charge of receivers 1. .. .. ... . .. . i i 543
Number passed out of the SysteIn . . . . .. ... . i it it ei e ireeeaneeena 3,310
Number now in operation. .. ... ... ieeaaeaa—aaa 7,608

o 1 Exclusive of those restored to solvency.
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24 REPORT OF THE COMPTROLLER OF THE CURRENCY,

TaBLE No. 5.—Number of national banks organized, in liguidation, insolvent, and in
operation, with bonds on deposit, and circulation issued, redeemed, and outstanding on

Oct. 31, 1916.

Banks. United Circulation.
; § States
State or Territory. Or- | In- {Inlig-{In op-
gan- SOIE nide- ore- tf)loe]i)%ssi%n Issued. Redeemed. Outizlsl?ud-
ize vent. | tion. { tion : .
Maine......o..cooenenn ni..... 44 67 | $6,028,250 | $104, 644,090 $98, 260,087 | $6,384,003
New Hampshire. . .... 71 4 11 56 , 581, 80,141,315 74,701,048 | 5,440,267
Vermont.............. 75 z 20 48 | 4,414 500 84, 965, 450 80,473,292 | 4,492,158
Massachusetts. . o s13) 15] 144 154 | 23)633,000 | 716,589,695 688, 409, 383 | 28,180,312
Rhode Island......... 65 1] 47| 17| 4,392,500 | 133,044,075 127,700,772 | 5,343,303
Connecticut........... . m 5 35 71 | 13,454,350 | 242,411,410 228,118,281 | 14,293,129
New Engiand States. 746 32| 301 | 413 | 57,504,100 |1,361,796,035 | 1,297,662,863 | 64,133,172
New York............ 50 | 198 | 479 | 73,573,610 [1,395,308,155 | 1,309,348,636 | 85,959, 519
New Jersey. -......... 10 | 271 201 | 15,418,570 | 227,987,950 210,507,634 | 17,480,316
Pennsylvania......... 43| 137 835 [ 84,588,620 (1,043,962,345 060, 496, 241 | 83, 466, 104
Delaware. - o.o........i 28 ]...... 4| 24| 1,362,750 | ~ 21,687,385 20,631,246 | 1,056,139
Maryland......... s 11 26| 96 10,389,940 | 173,043,830 161,438,100 | 11,605, 730
District of Columbia. . 26 3 9 14 | 6,458,000 57, 609, 490 50,022,046 | 7,587,444
Eastern States...... 2,157 | 107 | 401 (1,649 |191, 791,490 {2,919,599,155 | 2,712, 443,903 207,155,252
Virginia.......ccoeeen- 180 6| 29) 145 15,449,510 ] 129,407,520 112,119,902 | 17,287,618
West Virginia......... 145 3| 25| 117 8,922,000 76,164,110 66,079,448 | 10,084, 662
North Carolina........ 108 6| 21| 81} 6,319,010 61,644,370 54,149,199 | 7,495,171
South Carolina........ 89 1 12 76| 5,903, 4 49,752,785 43,441,442 1 6,311,343
GeOrgia. .euunnvnrenans 148 10| 28} 110§ 12,097,150 | 101,491,180 90,074,636 | 11,416,544
Florida. - vovoveeeennnn 76| 11| 10| 55| 5,639,250 | 39,474,320 34,108,953 | 5,365,367
Alabama. . ........... 132 91 33 91} 9,337,350 | 73,162,310 62,145,848 | 11,016,462
Mississippi... .. 58 2! 21 36] 3,000,250 23,502,790 20,860, 564 | 2,642,226
Louisiana. . 68 71 28| 33| 4,938,750 53,971,040 48,711,958 | 5,259,082
34 | 223 | 532 37,820,130 | 257,455,570 217,552,266 | 39,903,304
6| 10| 67| 3,240,520 20,071,000 16,976,938 | 3,004,152
6 69 | 136 | 15,774,400 | 158,500,585 141,030,435 | 17,470,150
8 49 ) 112 [ 11,811,750 | 91,311,030 79,337,316 | 11,973,714
109 | 557 {1,590 |140,253,470 1,135,908, 700 986,588,905 (149,319, 795
30| 191 | 373 | 44,510,690 { 461,000,080 415,052,201 | 45,947,879
15 104 | 256 | 26,176,770 | 219,761,365 193,912,813 | 25,848, 562
22| 130 471 | 30,845,130 | 357,526,345 319,221,674 | 38,304,671
16 | 104 | 108 | 10,790,000 | 110,470,390 98,781,608 i 11,688,782
6| 61| 139 |13,273,720 | 97,335, 83,333,256 | 14,002, 644
91 61| 284 12,584,010 | 110,905,180 93,733,954 | 17,171,226
161 102 | 353 | 18,076,230 | 140,988,530 121,810,091 | 19,178, 439
12 86 | 133 | 26,440,790 , 298, 203,071,436 | 24,227,299
126 | 839 |2,115 (182,697,340 |1,725,286,525 | 1,528,917,033 (196,369,492
14 27 | 156 { 4,037,280 23,322,230 19,431,629 { 3,890,601
12 26 { 125 3,507,300 20, 246, 440 16,766,284 1 3,480,1
22| 118 192 9,948,520 82,394,040 70,690, 689 | 11,703, 351
371 108} 223 | 10,150,000 78, 659, 040 68,046,822 | 10,612,218
“Montana.............. 108 11 22 751 3,325,710 | 22,189,150 19,009,434 | 3,179,716
Wyoming............. 44 2 6| 36 ,699, 10, 964, 560 9,381,657 | 1,582,903
Colorado.............. 173 13 38| 122 8,081,010 61,869, 940 52,712,984 | 9,156,9
New Mexico. . ........ 57 5| 151 37| 1,770,500 | 13,223,070 11,489,600 | 1,733,470
Oklahoma. ........... 515 81 169 | 338} 10,115,080 64, 965, 520 53,305,470 | 11,660,050
377,833,990 320,834,569 | 56,999, 421
43,442,370 36,203,517 | 7,238,853
37,194, 200 30,374,088 | 6,820,112
266,897,370 223,674,443 | 43,222,927
14,811,020 11,838,242 | 2,972,778
21, 848, 620 18,774,800 | 3,073,820
8,499, 650 6,800,406 | 1,600,244
6,141,650 5,176, 008 965, 642
323,030 294, 800 28, 230
399,157,910 333,226,304 | 65,931,606
3, %g, 750 3, 3%3, ggg 369,945
- 2 ﬁm 2 t]
Island possessions... 6l...... 1 5 516, 250 4,149,350 3, 750, 855 398, 495
United States....... 110,918 | 2 543 |2,767 |7,608 687,957,900 P 7,923,731,665 | 3 1 7,183,424,432 | 740,307,238
1 Includes 10 gold banks, 1 of which was organized in Boston, Mass., and 9 in California. No circu-

lation was issued by the Boston bank. Circulation to the amount of $3,465,240 was issued by the California
banks, all of which has heen retired or provision made for the redemption thereof.
2 Total number of receiverships, 579. Four banks failed for the second time and 36 were restored to

solvency.

3 Includes $13,340,500 incomplete national bank notes issued under act May 30, 1908, returned and re-
i de I(_)ﬁsges%with Divlsion of Issue for reissue.
Digitized for £$126,730 Federal Reserve bank notes.
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TasLe No. 6.—Number of national banks organized, in voluntary liguidation, insolvent,
and number and capital of associations tn active operation on January 1 of each year
Sfrom 1864 to 1916.

In active operation.
In volun-| —_
Year. Organized. tagy ligui- Iv%?tl- N
ation. barl” | Capital.
179 1 ... feeceaanns 179 | $14,040,522
682 L OO 676 | 135,618,874
1,626 11 1| 1,614 | 103,357,346
1,665 16 31 1,646 | 420,220,739
1.675 20 10| 1,636 | 420,260,790
1,683 47 13| 1,628 | 426,882 611
1.696 62 15| 1,619 | 433,803,311
1,759 77 15 1,667 | 442,427,981
1,912 87 19 | 1,806 | 468,210,336
2, 073 101 23] 1,949 487,781, 551
2,131 118 3¢| 1,979 | 499003401
2,214 141 371 2,036 | 503,347,901
2,315 179 40 | 2,006 511,155,865
2.345 211 50 | 2,084 | 501,392,171
2,375 236 611 2,078 | 485,557,771
2,405 274 6 2,055 | 471,609,396
2,445 308 81| 2,056 | 461,557,515
2498 320 84| 2,004 | 467,039,084
2,606 349 8| 2,172 | 470,018, 135
2,849 429 87| 21333 | 492,076,635
3,101 452 89| 2.550 | 518,031,135
5,281 506 102] 2,673 ] 529,910,165
Sz oml 13| Sis| B
I @) @) aom) mmews
, : S, 239, 065
1160 706 133 | 3.351 | 623,791,365
4,491 754 143 | 3,507 | 665,267, 865
4,673 804 169 | 3,700 | 685,762,265
4,832 853 180 | 3,799 | 695,148,665
N0 | gl sl mis| oo
gggﬁ 1,024 204 3,711 | 664,076,915
, 059 327 | 3,668 | 655,334,915
5,108 1144 353 | 3,614 | 639,440,295
5,165 1,207 368 | 3,590 | 622,482,195
ral iMoo | i
Gl LBl ab) emn eolodis
7.081 1,495 402 | 5184 | 767,567,005
7,541 1,563 422 | 5.554 | 785,411,335
8,027 1,686 443 | 5,808 | 818, 482075
8,489 1,759 447 6,283 | 802,016,775
£,979 1,841 463 | 6,675 | 912,369,775
G| Tow| s | voss| oo s em
9,913 2,193 489 | 7.231 | 1,014,591,135
10,119 2,985 494 | 7.310 | 1,033,302, 135
na| rmlom R e
+ s + O , 139,
10,672 | 27556 523 | 7.593 | 1,074,382,175
10,810 | 2,650 539 | 7.621 | 1,077, 501,375
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TaBLE No. 7.—Nattonal banks chartered during the year ending Oct. 31, 1916,

Chﬁger Title. Capital.
. ALABAMA,
10799 | First National Bankof La Pime. ... ... ... . . i ittt $25,
10879 | City National Bank of Sylacatga... ... ..covueimiiii i ieiarareeeeennceaanens 50,
NCT:Y WA 07: 1<) N 75,000
ARKANSAS
10801 | Peoples National Bank of Harrison................oooiiiiiiiiiiiiiiiiniiiiaaiaa.lt
10807 | First National Bank of Wynne.... .
10853 | First National Bank of Rector......
10854 | Lee County National Bank of Marianna .
10867 | Farmers National Bank of Newport...........
Total (5 banks)
CALIFORNIA.
10817 | San Joaquin Valley National Bank of Stockton............cocooiiiiiiiuiannnninn... 500, 000
10843 | First National Bank of Barstow.._....... .. ... oo iiiiiiiiiiiiiiiiiiaaa.., 25, 000
10878 | Bank of Woodland National Association, Woodland................ ... ... . .. ., , 000
10891 | First National Bank of Olive......... ..o, 25,000
10894 | First National Bank of La Manda Park......... ... ... ..., 25,000
10897 | First National'Bank of Lompoc. . .....coieriieniiniii i , 000
10905 | First National Bank of Yorba Linde........cvuenniin i, 25,000
TOUAL (7 BAIKS) « ..« -. e evveeeesennesesneesnn e e e e e s e e oeeeeaaeeenns 900,000
COLORADO
10852 | First National Bank of Otis....... ... ...l 25,000
10901 | Citizens National Bank of AKPON.......ooiiieniiiiii et 30,000
B0 o 711 < 55,000
DISTRICT OF COLUMBIA.
10825 | Dupont National Bank of Washington.....................coooiiiiiiiiiiiiiiii.a. 200, 000
FLORIDA.
10826 | First National Bank of Avon Park.................... et e 25, 000
GEORGIA. ]
10805 | Winder National Bank, Wmder ................ 100, 000
10829 | National Bank of Sylvania.................... 25, 000
10900 | Farmers & Merchants Natlonal Bank of Rockmart ,
Total (3 banks). .. ... o e 165, 000
25, 000
, 000
75,000
50,000
25,000
75,000

10863
10888

10918

10836
10870
10912

! First National Bank of Paullina

First National Bank of Derby......................
First National Bank, Whiting......................
Orange City National Bank, Orange City

First National Bank of Merrill. . ..............ooooeeoins

Total (5hanks)....everernenriaiece i eiianannnan
First National Bank of Lewis...............
American National Bank of Augusta
Farmers National Bank of Americus
Southwest National Bank of Dodge Clty

Total (4banks)....covvenrinnnennnnnnsn N teceraeaeneraaann [

LOUISIANA,

Calcasieu National Bank of Southwest Louisiana at Lake Charles. ..................
City National Bank of Shreveport...............ccc.oovvenun... .
Macon Ridge National Bank of Delhi

Total (3 DANKS) .« e neeereninnneee et
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TaBLE No. 7.—National banks chartered during the year ending Oct. 31, 1916—Contd.
Charter Title, Capital.
MICHIGAN.
10886 | First National Bank of Gladstone
10824 | First National Bank of Swanville
10830 | First National Bank of Gonvick....
10841 | National Bank of Ajtkin.........................ooo...
10862 | First National Bank of Brandon
10865 | Winona National Bank, Winona
10898 | First National Bank of Wendell. .. [.-1111 1111111100070 000
10903 | First National Bank of Keewatin..............cooiiiiiiiiiiiiniiiiiinenieenn. ceenn 25,000
Total (7 banks)....ccveiviennenriinanannnan eeeacectesnsrtentenstanaanscacann 275,000
MISSISSIPPI.
10873 | First National Bank of Holly Springs..........c.cciiiiiiiiiiiiiaiiienecenareaaananan 50, 000
MISSOURL
10892 | Midwest National Bank of Kansas CIty..........iiviiiiiiiniiiiiiinienaecnanaans 500,000
10915 | Boonville National Bank, Boonville............c.cieiiiiiiiiiiiiiisoinnaennnn 75,000
TOtal (2 DANKS) . . o ettt ettt ittt e e i e ieaeraeaaaresesaeancsnatecrosannann 575,000
MONTANA. T
10803 | First National Bank of Geraldine...............ccooiiiiiiiiiiiiiiiiiiiiennennes .ee 25,000
10809 | First National Bank of Broadview ..............ooiiiiiiiiiiiiiiiiiiiiiiiieiinaas 25,000
10819 | First National Bank of Denton . .. ..ccueuerietieneiennrricierrecnnerersceesnsancaes 25,000
10838 | First National Bank of Scobey .. . 000
10881 | First National Bank of RiChey . ... ..o.uoimi it teeieceieearenananan 25, 000
10883 | First National Bank of Browning............... I 25, 000
10884 | Miles City National Bank, Miles City.........coooiiiiiiiiiiiiiiiiiiiiieicenaaaenn 100, 000
10885 | First National Bank of Poplar. ....... ... ... i, 25, 000
10907 | First National Bank of Judith Gap..................o. i iiiiiiiiiiiiiiiiiiiaian, 25, 000
10910 | First National Bank of Hinsdale........................... PP , 000
10917 | First National Bank of Baylor. ..........ooiiiiiiiiiiii i iiiiiiiiii i 25,000
Total (LLDAIKS) . ... eoee e eee e 350,000
NEW JERSEY. -
10823 | First National Bank of Absecon.............. et ieecaeeiareaaeanan ereaene.
10831 | First National Bank of Florence. . ..
10840 | First National Bank of Farmingdale
Total (B DANKS) . ¢ o et ettt it et ettt et aaaa,
10816 | First National Bank of Lisle 25,000
10855 | Kerhonkson National Bank, Kerhonkson. . 25,000
10856 { Athens National Bank, Athens........ 25,000
10869 { Fairport National Bank, Fairport. .- 50, 000
10895 | First National Bank of Norfolk. . .....ovvirierireiereiireeieeeeaerenrennesennsnnnns 25,000
Total (3DABKS). . ... ..o it e 150, %
NORTH CAROLINA.
10851 | First National Bank of Hamlet. . .........o ittt iirienacrereraeneannans 25, 000
10876 | Farmers National Bank of Hertford 25, 000
10887 | First National Bank of Snow Hill.......... ...ttt 5, 000
Total (3 banks)
10814 | First National Bank of Buxton
10820 | First National Bank of Killdeer . . .
10864 | First Natjonal Bank of Ashley
10896 | Farmers National Bank of Portland
Total (4 banks)
10804 | First National Bank of Beaver
10849 { American National Bank of Bristow . 25, (000
10875 | First National Bankof Erick. .......................... ... et 25, 000
10904 | Planters National Bank of Tulsa..............cccoennn. . e 100, 000
10006 | Union National Bankof Tulsa.....................cc.. e 300, 000
10913 | National Bank of OKeene. . .........ooiiiiiiiiunniatt e eenariiaaneeanaaaaaaan , 000
Ttal (6 DBOKS). v v-vvvvvveeeesenenneeensennseneesnneesnnsnnsnnssneneeneees " 500,000
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TaBiLE No. 7.—National banks chartered during the year ending Oct. 31, 1916—Contd,
Charter Title Capital
No. . ‘apital.
PENNSYLVANIA,
10811 | Citizens National Bank, Dry RUD. ......oooiiiiiiiiii i $25, 000
10837 | First National Bank of Elysburg.................. e 25, 000
10839 | Ambridge National Bank, Ambridge.............. 50,000
10847 | Ridley Park National Bank, Ridley Park......... 50, 000
10899 | Fannettsburg National Bank, Fannettsburg 25, 000
Total (5banks).............. O 175, 000
: SOUTH CAROLINA.
10798 | First National Bank of Salids. . ....oooviiiainnuiiiriuniiiiini i 25, 000
10802 | Planters National Bank of Saluda................... . 30, 000
10815 | Citizens National Bank of Batesburg................ 30, 000
10832 | First National Bank of Brupson. ................... 25, 000
30859 { Farmers National Bank of Laurens. .......c.c....... 50, 000
10872 | Bishopville National Bank, Bishopville o 75, 000
10908 | First National Bank of Dillom. .. ......ciiiirir it it aaeaeaecaeeanriaaananann 25, 000
TOtB] (7 DAIKS) - « oo evs o eeee oo e e e e e e 260,000
SOUTH DAKOTA.
10797 | First National Bank of GOOAWIn........oiiiiimiiiiiiiaiiinaaiannannns e 25, 000
10800 | First National Bank of Hayti.........c..cooeeaaan.. aee . 25,000
10808 | First National Bank of Viborg. ............coooevun.n. .. 40, 000
10813 | First National Bank of Beresford. . ................. 25,000
10818 | Farmers and Merchants National Bank of Alcester.. 25, 000
10822 | Alcester National Bank, Alcester.................... 30, 0!
10833 | First National Bank of Carthage. .....coooovvecianeniiann.. 25,000
10846 | National Bank of Gary......c.cveieiieieniiuieaiaanann. e 25, 000
10868 | Citizens National Bank of Bristol......................... v . 25,000
10893 | First National Bank of Brandt.............coooiiiiiiiiiiii i 25, 000
Total (10 DAIKS) - .- . oot ettt ettt 270,000
TENNESSEE.
10842 | First National Bank of Kingsport.........cc.ooiiiiiiiiiiiiiiiiiiiiiiiiinaniina, 50,000
TEXAS.
1080 | City National Bank of SanSaba.........ccooviiiiiniiiiiiiiiiiiiain., e 100, 000
10845 | First National Bank of Junction. ........ .. .. oo i 25,000
10860 | Farmers National Bank of Brenham. ........ ... ..o 100, 000
10871 | First National Bank of Hansford.................... - , 000
10874 | First National Bank of MOTaN. . ....ovniuitimin ittt nii i eieiia e ccnas L. 25, 000
Total (BDanks). . ... oooooi s 275,000
VIRGINIA.
10821 | First National Bank of Chatham..........oiuiiiiiiiiiiiii i i aanes 25,000
10827 | Commonwealth National Bank of Reedville...... e .. 25,000
10834 | Grayson County National Bank of Independence. . . 25,000
10835 | First National Bank of Brookneal.. ................... 25, 000
10850 | First National Bank of Richlands....................... 40, 000
10857 | Richlands National Bank, Richlands. .. .................. 25,000
10866 | National Bank of Hopewell...............coooiaae.. 100, 000
10882 | First National Bank of Williamsburg. ................ ... 30,000
10914 | First National Bank of Waverly. ... ..oovuireieniiiiiiimieiiiinieineaennraneanes 25, 000
Total (P DANKS). - cenritt it i ie e 320, 000
WISCONSIN. ‘
- 10880 | First National Bank of Highland........... N 25, 000
10890 | First National Bank of BaITOm.......cooiiteneeennietmiiriatiiaaeiiaeia i aaeas 25,000
TOtal (2 DAIKS) . ¢ ceeervnrneneencacneecneaacsostereeracsarmectnocacarocseannnas 50, 000
WYOMING.,
10810 | First National Bank of Greybull. ... ... o it iiiiiiiiiei it 25, 000
10844 | First National Bank of Lovell 30, 000
10858 | First National Bank of Basin
Total (BDANKS) . . o eeeneeeciaiananreorssnsosassnonsesnsnciansacsnneeeranenas
Total United States (122 banks).....overeeiniieieieniraieiieiieneianieainn s 8, 630, 000
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TasLE No. 8.—Number of State banks converted into national banking associations in

each State and Territory from 1863 to Oct. 31, 1916.

Num- Num-
State or Territory. ber of Capital. ‘ State or Territory. ber of Capital.
banks. banks.
Maine. .o.veneeeeneneanennns 34 | $4,605,000 || ONio...eereeeiiiieannen.. 19 [ $1,790,000
New Hampshire............ 28 2,595,000 || Indiana.. 23 1,478,000
Vermont..... 22 2,029,990 i} Ilinois. . 2 2,555,000
Massachusetts 182 | 65,641,200 (| Michigan 18 1,645,000
Rhode Island. 52 | 16,717,550 || Wisconsin 28 1,970,000
Connecticut................ 65 | 18,932,770 || Minnesota 68 4,111,000
Iowa.... 38 1,765,000
New England States. 383 | 110,521,510 || Missouri 36 | 10,864,300
New YOrK...ooooeeeanennss 214 | 94,506,291 Middle States......... 253 | 26,178,300
New Jersey. 44 7,670,450
Pennsylvania. 104 | 30,444,095 || North Dakota.............. 53 1,510,000
Delaware. .. 585,010 || South Dakota.............. 42 1,470, 000
Maryland.......c...cceean.. 34| 9,824,372 || Nebraska...................| 70 | 3,375,000
District of Columbia........ 230,000 }} Kansas.........coeveeenn..n 66 2,752,000
Montana................... : 17 745,000
Eastern States........ 404 | 143,260,218 || Wyoming. ................. 1 7 245,000
Colorado-.............. ... ! 19 1,370,000
Virginia. ..o covoeeianenna.. 37| 3,036,300 || New Mexico-.-.ouvauuern... ! 4 200,
West Virginia.........co.... 31| 2,083,900 || Oklahoma.................. | 104 | 3,270,000
North Carolina.............. 2,496, 000
3,707,000 Western States. ...... 382 | 14,937,000
1,887,000 i
1,690,000 }| Washington................ 29 2,365, 000
2,085,000 || Oregon.. 20 1,391,000
540,000 | California.. 78 | 19,077,800
3,525,000 | Tdaho....................... 16 675,000
1,617,500 || Nevada..................... 1 , 000
1,875,000 [| Arizona..................... 2 100; 000
5,506, 900
3. 780, 000 Pacific States......... 146 | 23,658,800
33, 829, 600 United States......... 1,906 § 352,385, 428

TaBLE No. 9.—Number of national banks in each State extended under act of July 12,
1882, to Oct. 31, 1916.

Num- Num- Num-
State or Territory. ber of State or Territory. ber of State or Territory. ber of
banks. banks. banks.
Maine............. 8L || Georgia,....c.cceueunn..- 27 | North Dakota.......... 22
New Hampshire. 54 || Florida.. . 12 {| South Dakota... 23
Vermont......... 50 || Alabama.. 20 90
Massachusetts. 269 || Mississippi..... 9 95
Rhode Island .. 61 || Louisiana...... 17 20
Connecticut............. 86 i} Texas...... veen 169 11
Arkansas.... 3 35
New England Kentucky... .. 74 6
States.......... 601 |} Tennessee......ocoeunn. 42 9
New York......... 331 Southern States... 483 311
Now Jersey.... 99
Pennsylvania. . 403 || Ohio.....covmeneennnnnnn 216 23
Deloware. . 18 || Indiana 100 23
yland........ 62 || Ilinois. 203 31
District of Colum 11 || Michigan.. 77 8
V/isconsin. .. 69 9
Eastern States.... 924 {i Minnesota. .. 62 1
. | Towa........... 157 5
Virginia........... 33 || Missouri................ 61 —
Waest Virginia. .. 34 . Pacific States..... 100
North Carolina. . 24 Middle States..... 945 e
South Carolina 14 United States..... 3,364
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TABLE No. 10.—Number of national banks in each State reextended under the act of July
12, 1882, as amended Apr. 12, 1902, to Oct. 31, 1916.

Num- Num- Num-
State or Territory. ber of State or Territory. ber of State or Territory. ber of
banks. banks. banks.
Maine.................. 51 (| South Carolina.......... 8 |t South Dakota.......... 1
New Hampshire........ 35 || Georgia................. 8 || Nebraska. .. . 7
Vermont. .............. 32| Alabama............... 4 || Kansas... . 8
Massachusetts.......... 158 || Louisiana............... 1 . 1
Rhode Island........... 24 || TOXAServuueonemannnnn. 4 . 1
Connecticut............. 63 || Arkansas............... 1 . 7
———— || Kentucky 22 || New Mexico............ 1
New England ] Tennessee 15 —
States.......... 363 Western States.. . 24
Southern States... 94 =
New York.............. 183 [077:40) | SN 1
New Jersey.....ccaen--. 58 California. . [
Pennsylvania........... 172 Utah..veuienneeniana.s 1
Delaware ............... 13 . —
Maryland............... 29 || Michigan... 20 Pacific States..... 8
Dlstrlct o! Columbia.... 3 || Wisconsin.. 23 |
Minnesota. . 18 United States..... 1,278
Eastern States.. .. 456 || Towa.. .oveeeonniann.... 45
Missouri................ 10
Virginda_............... 16 E—
West Virginia.......... Middle States..... 331
North Carolina......... 8
TasLe No. 11.—National banks the corporate existence of which will expire during the

year ending Oct. 31, 1917, with date of expiration and capital, the charters of which may

be extended under the act of July 12, 1882,

Char-
ter
No.

Title.

State.

Capital.

National Bank of Walden
First National Bank of McAlester..
Charlotte National Bank, Charlotte..

Ham National
First National
Ohio National
First National

Nazareth National Bank, Nazareth..........

First National Bank of Salinas
Merchants National Bank of Kittanning. .
City National Bank of Logansport.....
National Bank of Decorah........

Woodsville Natlonal Bank Woodsvme
Fargo National Bank, argo ...........
First National Bank of Pauls Valley.
Millikin National Bank of Decatur...
First National Bank of Catonsville.....
Commercial National Bank of Union City..
First National Bank of Seguin.............
Citizens National Bank of East Liverpool. .

First National Bank of 'I"hompson .............

Southern Illinois Natlonal Bank of East St. Louis.

Alma National Bank, Alma........c.ceooeo.o...
Total (36 banks)...........cooivvueinn.n.

2

23
g1 8588838288823822288888838888¢8

828588y

g8

Begagss

R

28

3,57

=]

»
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TaBLE No. 12.—National banks the corporate existence of which will expire during the
year ending Oct. 81, 1917, with date of expiration, elc., the charters of which may be
reextended under the act of July 12, 1882, as amended Apr., 12, 1902,

Char- | Date of
ter Title. State. expira- | Capital.
No. tion.
1917
2349 | First National Bank of Fort Worth..............cccvevni.in Jan. 15| $1,000,000
2350 | Mahoning National Bank of Youngstown.. Mar. 14 400, 000
2352 | First National Bank of Boulder....... Apr. 100, 000
2355 | National State Bank of Boulder.... Apr. 17 50,000
2363 { First National Bank of Shenandoah. ay 4 50, 000
2357 | First National Bank of Beatrice.. .. May 10 100, 000
2360 | Lebanon National Bank, Lebanon...... May 15 100, 000
2366 uakertown National Bank, Quakertown June 24 100, 000
2367 irst National Bank of Eaton Rapids... July 50, 000
2368 | First National Bank of Rome........ Aug. 14 150, 000
2371 | North National Bank of Rockland.......... Sept. 5 100, 000
2370 | Chase National Bank of the City of New York................. N.Y...... Sept. 11 | 10,000, 000
Total (12DaNKS) .. eevueennranennsraananrnrenaraeennnnnnsfonnemnennneoniennin, 12, 200, 000

TasLE No. 13.—Authorized capital stock of the national banks on the first day of each

month from Jan. 1, 1906, to

ov. 1, 1916, United States bonds and miscellaneous secu-

rities (act May 30, 1908) on deposit to secure circulation, circulation secured by bonds on
deposit, circulation secured by miscellaneous securities, the amount of lawful money on
deposit to redeem circulation, and national-bank notes outstanding, including notes of
national gold banks.

United

Circulation

Circulation

Lawful

Total
Num- : States bonds{ secured secured money on :

Date. ber of cg%gfgﬁ on deposit | by United | by miscel- | deposit to bg:ﬂougg;s
banks.| 2P *| tosecure States aneous redeem outstagding
circulation, bonds. securities. | circulation. .

1906. )
January....... $818, 482,075 | $506, 689,990 1$504,842,313 | _........... 836,072,034 | $540,914,347
February.. 822,022,075 [ 509,901,690 | 506,366,649 36,863,431 | 543,230,080
March... 824,640,275 | 511,846,440 550, 803, 895
April.. 826,055,275 | 514,362,990 554, 666, 967
ay... 827,925,275 | 516, 387, 440 556,646, 281
June........... 830,163,775 [ 519, 265, 530 559,129, 660
July....eeennn. 6 833,073,775 | 520,605, 210 561,112,360
August........ 836,720,775 | 520,388,610 561, 481, 045
September.....| 6,162 839,804,775 | 526,944,030 569, 852,303
October. ......| 6,189 841,864,775 | 530,772,270 | 527,768, 573,903,108
November. ..... 6,225 | 845,930,775 | 539,653,180 | 536,933,169 583,171,985
December. . ... 6,249 853,774,775 | 549,750,830 | 546,981,447 593, 380, 540

1907.
January....... 3 862,016,775 | 551,263,840 | 549,051,084 47,111,385 | 596,162, 469
February...... 867,776,275 | 553,253,550 | 549,698,574 _| 46,498,995 | 596,197, 569
March..... 877,009,275 | 552,955,950 | 549,737,373 46,605,649 | 596,343,022
April........0C 880,349,275 | 550,137,900 | 547,633,063 49,578,999 | 597, 212, 062
May........... 887,684,275 | 553,199,050 | 550, 204, 772 599,913,840
June........... 892,970,275 | 556,937,300 | 553,614,574 601, 940, 549
Jaly........... 898,156,275 | 558,442,910 | 555,570,881 603, 788, 690
August........ 902,405,775 | 558,582,550 | 555,023,290 603, 395, 886
September.....| 6,582 | 904,494,775 | 559,319,710 | 556,945, 917 604, 056, 321
October.......| 6,620 | 906,704,775 | 559,624,760 | 556,101,330 603,987,114
November..... 6,650 909,274,775 | 567,011,910 | 562,727,615 609,980, 466
December. . ... 6,655 { 910,609,775 | 618,394,560 | 610,156,508 656,218, 196
1908.

January....... 6,675 | 912,369,775 | 646,676,800 , 459, 690, 130, 895
February...... 6,699 916,617,775 | 646,828,820 | 641,919,665 695, 402, 762
March......... , 733 917,569,775 | 636,426,660 | 632,458,712 695, 674, 519
April..ceeen... 6,764 921,364,775 | 632,422, 570 | 628, 834,335 696, 407, 355
May..coeennnes 6,787 923,577,775 | 628,839,430 | 625,425,375 |.cevuunn.... 2, 220, 3 697, 645,698
June...e.......| 6,810 925,697,775 [ 629,031,160 | 624,714,147 |............. 73,735,370 | 698, 449,517
July..ceeeneens A 930,542,775 | 628,147,130 | 623,250,517 |.....cc0cnn.. 75,083, 400 8, 333, 01
August . ....... 6,855 | 933,085,275 | 620,432,420 | 625,360,982 1............. , 728,000 | 692,088,991

September.... . 6,870 | 934,735,275 | 631,607,490 | 625,986,993 |............. 59,339,115 5, 326, 1
October........| 6,874 | 933,255,275 | 632,871,890 | 626,972,885 |............. 3 639,442 | 675,612,327
November.....| 6,873 930,365,275 | 632,624,850 | 626,779,350 {............. 39,065,637 | 665,844,987
December......| 6,884 930,825,275 | 618,497,940 | 614,907,265 |............. 52,270,912 | 667,178,177
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TasLE No. 13.—Authorized capital stock o
month from Jan.'1

](rthe nalional banks on the first day of each
, 1906, to Nov. 1, 1916, etc.—Continued.

United Circulation | Circulation | Lawful Tots]
Num- | » ihorigeq | States bonds| —secured secured  |money on | oiioey
Date. ber of capital stock, | 01 deposit | by United bi’ miscel- | deposit to |y notes
banks. * | to secure States an redeem oy cton qin
circulation, | bonds. secunt:es. circulation. 8.
6,880 | $933,020,275 | $631,318,700 1$628,786,205 $48, 281,960 | $677,068, 166
6,903 | 937,105,275 | 635,114,560 | 630,300,637 |- 46,363,455 | 676,673, 092
6,907 039,320,275 | 640,769, 140 | 635,588,885 42 696 715 678, 285,600
6,906 | 942,996,775 | 651,267,130 ,142,3 38,265,225 | 684,407, 615
6,916 | 944,726,775 | 653,901,910 | 653,164, 570 34,243,657 | 687,408,227
6,926 | 945,516,775 | 657,972,970 | 656, 268, 268 31,914,847 | 688,183,115
6,955 | 947,726,775 | 660,689,070 | 659,673,408 30,246,666 | 689,920, 074
ugu! 6,975 | 948,931,775 | 667,652,650 | 667,508,731 27,845,433 | 695,354,164
September. 6,098 | 956,017,775 | 672,925,700 | 672, 263, 695 26,581,779 | 698,845, 474
October..... 7,012 | 063,076,925 | 676,386,040 | 676,031,393 26,776,066 | 702,807,459
7,025 964,621,925 | 679,545,740 | 678,344,764, . 25 595 793 703 940 557
7,039 965 791 925} 681,689,370 680 995 267 % 438 190 707 433 457
7,054 966,406,925 | 683,362,240 | 681,239,381 |............. 26,952,730 | 708,192,111
7,065 976, 141, 935 681 518 900 681 332 354 |. 28, 546, 979 09, 879,333
7,079 984,001,935 682 695 850 679 387 520 | 30,635,348 | 710,022,868
7,108 | 984,002,635 | 683,675,710 | 680,279,323 31,947,510 | 712,226,833
7,123 | 992,997,635 1043, 60 | 683, 254, 858 30,206,728 | 713,461,586
7,137 | 996,845,135 | 685,671,510 | 682,765,703 |. 29,477,138 | 712,242, 841
7,170 | 1,000,070,135 | 686,974,880 | 685,517,013 27,913,720 | 713,430,733
7,182 | 1,008,717,135 | 688,458,280 684 468 093 i 27,561,375 | 712,029,468
7,184 | 1,021,667,135 689 813 710 687 132 323 30,188,728 | 717,321,051
7, 1,021,562,135 691 961 860 688 157 577 32,638,029 720 795 606
November. 7,218 | 1,015,897,135 694 926 070 691 335 845 33, 538,463 724 874 308
December. . ...| 7,222 | 1,015, 202,135 696 693 160 693 695 443 .| 33,160,390 726 855 833
7,231 | 1,014,591,135 | 695,663,920 | 693,870,056 34,335,925 | 727,705,981
7,226 | 1,017,947,135 | 696,706,300 | 692] 939, 203 33,500,185 | 726,445,388
7,220 | 1,019,282)135 | 697,088,760 | 693,119,715 35,815,326 | 728,935,041
7,252 1 025 117, 135 | 697,082,510 | 603,261,786 35, 891, 130 729 152 916
7,271 1 025 427,135 | 695,657,540 691 468 720 36,675,998 728 144 718
7,287 1,026,432,135 97, 441, 300 693 665, 285 34,812,726 728,478,011
7,301 | 1,028,632,135 698 605 810 695 025 073 33,169,435 28,194, 508
7,308 | 1,030,802,135 705 648 210 701 427 086 31,396,930 | 732,824,016
7,318 | 1,032, 562135 710 141 420 707,180,923 30,025,825 | 737,206,748
7,320 | 1,033,637,135 | 712,812,810 | 708, 976,455 28,811,903 | 737,788,358
7,331 | 1,032,632,135 | 714,170,320 | 711,099, 938 28,065,375 | 739,165,313
December. 7,334 { 1,032,602,135 715 560 170 712 115 338 27,649,008 739 764 346
1912.
7, 1,033,302,135 | 717,578,120 | 714,363,068 26,240,119 | 740,603,187
7,348 | 1,036,132,435 | 719,811,320 | 715,493, 99 26,167,072 | 741,661, 968
7,353 | 1,038,495,435 | 722,026,920 | 718, 548, 203 25,724,070 | 744,272,273
7,365 | 1,041,410,435 | 721,315,120 | 717,001,493 27,869,790 | 744,871,283
7,372 | 1,043,705,435 | 723,035,910 | 718,604,693 27,115,655 | 745,720,348
7,387 | 1,045,170,435 | 724,265,600 | 719,861,030 25,631,642 | 745,492,672
7,394 | 1,040,545,435 | 724,493,740 | 720,424,110 24,710,882 | 745,134,992
7,400 | 1,054,350,435 | 725,505,460 | 721,623, 148 23,282,793 | 744,905,941
7,410 | 1,056,575,435 | 727,317,530 | 723,905, 556 22,595,751 | 746,501,307
7,422 | 1,056,775,435 | 728,984,230 | 725,395,343 22,384,311 | 747,779,654
November. 7,428 [ 1,053,670,435 | 730,257,280 | 727,169,316 |. 1 22179543 | 749,348,859
December.....| 7,426 | 1,053,055,425 | 731,366,680 | 728,515,285 21 070 491 750 185 776
1913.
January....... 7,431 | 1,052,880,175 | 732,544,640 | 729,778,823 |- .......... ..l 21,108,428 | 750,972,246
February...--.| 7,438 | 1,055,328,175 | 734,273,150 | 729,931,621 |. 20,550,148 | 750,451,769
March... o| 7,446 | 1,057,104,176 | 731,943,480 | 728,246,755 |. 22,871,039 | 751,117,794
.1 7,455 | 1,057,771,175 | 732,688,750 | 729,400,001 22,659,331 | 752,059,332
.{ 7,468 | 1,062,021,175 | 734,448, 1,044, 501 22,032,083 | 753, 076, 674
.| 7,485 | 1,063,831,175 737,427,800 | 733,754, 815 21,539,251 | 755,204, 066
.| 7,492 | 1,063,986,175 | 740,529,250 | 737,065,050 22,092,856 | 759,157,906
.| 7,498 | 1,065,922,175 | 741,631,750 | 738,502,408 i. 20,790,783 | 759,293,191
7504 | 1,066,862,165 | 742,081,800 | 740,029,048 |- 21,600, 081 261,720,029
| 7,513 | 1,068,992,175 | 741,846,850 | 738,467,068 20,563,626 | 759, 030,604
7,514 | 1,068,534,175 | 743,513,990 | 740,063,776 |. .| 18,835,933 | 758,899,709
December. ... 7,513 | 1,060,020,175 | 743,500,500 | 730,677,565 |.. ... 10 17,481,908 | 757,159,471
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TaBLE No. 13.—Authorized capzta] stock of the national banks on the first doy of each
, 1906, to Nov. 1, 1916, etc.—Continued.

month from Jan. 1

United Circulation | Circulation | Lawful Total
Num-| 4 ihorizea | States bonds| —secured secured | mMoOney on | . iioo
Date. ber of capital stock on deposit | by United bf’ miscel- | deposit to bank n (;t oS
banks.| %P . to secure States apeous redeem outstandi
circulation. bonds. securities. | circulation.| OUtStanding.
7,509 {$1,070,139,175 | $743,066,500 |$740,633,645 |........ ..... $17,209,316 