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REPO

OF

RT

THE COMPTROLLER OF THE CURRENCY.

TREASURY DEPARTMENT,
OFFICE oF THE COMPTROLLER OF THE CURRENCY,
Washington, D. C., December 4, 1911,
Sir: In compliance with the requirements of section 333 of the
Revised Statutes of the United States, the forty-ninth annual report
of the operations of the Currency Bureau for the year ended October
31, 1911, is herewith submitted.

CONDITION OF NATIONAL BANKS.

The resources and liabilities of national banks in active operation

at date of the E
s

past year are

eriodical reports made to the comIptroller during the
own in detail in the following table:

ABsTRACT OF REPORTS OF CONDITION OF NATIONAL BANKS IN THE UNITED STATES
rroM Nov. 10, 1910, ro Sepr. 1, 1911.

Mar. 7, 1911—

Nov. 10,1910—| Jan. 7,1911— June 7, 1911— | Sept. 1, 1911—
7,204 banks. | 7,218 banks. | 7,216 banks. | 7,277 banks. | 7,301 banks.
RESOURCES.

Loans and discounts...|$5,450,644,385. 89/$5,402,642,351. 82/$5,558,039,050. 10$5,610,838,787. 01|$5,663,411,073. 21
Overdrafts............. 47,066,980. 17| 40,507,042.07] 30,061,957.35] 23,397,257.78! ~27,150,832.94
U. S. bonds to secure

cireulation. . ......... 690,056, 800. 00, 691,773,710.00 602,842,740.00 694,214,820.00] 707,204,380.00
U. 8. bonds to secure

U. 8. deposits....... 40,637,700.00|  40,260,400.00{ 39,851,700.00{ 40,768,400.00 42,152,560.00
Other bonds to secure

U. 8. deposits....... 10, 685, 470. 71 9,663, 256. 72 9,593,171.15( 12,168,275.64| 15,650,595.85
U. 8. bonds on hand... 9, 908, 980. 00 9, 654, 660. 00 9,651, 060. 00 9,854,250,00; 16,861,280.00
Premiums on U, 8.

bonds..ocoooneaann. 10,765,320.74] 10,060, 037. 05| 9, 634, 9186. 38 9,907,421. 34 8,801, 366. 67
Bonds, securities, ete...| 856,173,766.19] 884,153,702.34 926,945,035.10| 995,475,144.31|1,018,004,910. 08
Banking house, furni-

ture,and fixtures....| 218,729,573.58) 220,586,770.59| 223,637,203.17| 228,840,419.09] 232,325,967.89
Other real estate

owned.......coannen. 25,767,999.33] 24,635,119.18; 24,568,991.34| 24,168,885.00] 24,090,574.62

Due from national
banks (not reserve
agents)..............

Due from State banks
and bankers.

Due from approved re-
serve agents

Checks and other cash
items -

Exchanges for clearing |
house......covennn..

Bills of other national
banks

Fractional currency,
nickels, and cents....

440,512,052. 46
190,422, 724. 03
686, 468,726. 74
35,987,572, 55
339,861, 153. 38
43,910, 226. 00
2,842,927. 28

11988°—gur
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434,617,004, 93
198,867,239. 03
717,463,231, 97
40,815,716. 86
163,783, 356. 61
45,499,187. 00
3,129,148, 51

437,255, 575. 22
187,808,201, 9¢
814, 270,800. 19
31,091,641.34
248,022, 859. 20
45,992,143. 0
3,156,249, 1¢

415,385, 545. 96,
195,714,143, 29
765, 686,132. 08
31,155,316, 27
286,321,804. 73
48,591, 154. 00
3,139,177. 58

399, 508,977. 69
162,271,793, 09
744,614,305, 14
35,323,210, 45
208,179,850.77
42,620,791.00
3,266,171.28
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REPORT OF THE COMPTROLLER OF THE CURRENCY.

ABstRACT OF REPORTS OF CONDITION OF NATIONAL BANXS IN THE UNITED STATES
rroM Nov. 10, 1910, To SeerT. 1, 1911—Continued.

Nov, 10,1910—{ Jan, 7, 1911— | Mar. 7, 1911— | June 7, 1911— | Sept. 1, 1911—
7,204 banks, | 7,218 banks. | 7,216 banks. | 7,277 banks. | 7,301 banks.
RESOURCES—contd.
Gold coin.......... -.--| $149,022,910.83; $153,993,178. 06| $153,356,566. 55| $153,411,301.23) $146,297,582.88
Gold Treasury certifi- .
cates....... eevnaans 235,202,020.00{ 251,110,090.00 292,250,790.00| 300,201,210.00] 262,252,180.00
Gold Treasury certifi-
35,340,000.00 33,730,000.00 51,185,000.00{ 54,395,000.00 60, 640,000.00
74,257,500.00  73,984,500.00  77,263,000.00| 79,758,000.00 84,502, 000.00
13,410,605.00] 14,248,140.00] 14,297,384.00 14,418,204.00] 13,644, 200.00
121,032,160.00{ 121,912,287.00| 128,493,220.00| 140,277,909.00( 125,885,418.00
17,881,255.78| 18,893,094.27] 18,915,979.93| 18,649,883.24|  18,300,963.93
Total specie..... 646,146,451.61| 667,871,263.33{ 735,761,949.48 761,111,507.47} 711,522,344.81
Legal-tender notes.....| 169,924,209.00] 168,396,096.00 172,274,678.00| 185,219,602.00 183,953,062.00
Five per cent redemp-
tion fund............ 33,439,482.26| 33,619,603.97| 33,023,636.34] 33,643,051.97] 34,374,323.21
Due from Treasurer
United States. ...... 6,524,328.90| 12,485,060.74]  7,290,659.60]  7.447,598.79]  8,151,013.39
Total.......... ..19,956, 476, 830. 85(9, 820, 483, 967. 72{10,240,774,208. 22/10,383,048,604. 31(10,379,439,383. 89
LIABILITIES,
Capital stock paid in. .. ({1,004, 288,107. 37[1,007, 335, 429. 90[1, 011, 570, 323. 97{1, 019, 633, 152. 25]1,025, 441, 384. 50

Su.lglus fund..........
Undivided profits, less
expenses and taxes.,. .
National-bank notes
outstanding.........
State-bank notes out.
standin,

Due to trust companies
and savings banks...

Due to approved re-
serve agents.........

Dividends unpaid.....

Individualdeposits
subject to check. . ...

Demand certificates of
deposit

Time certificates of de-

Cashiers’ checks out-
standing.............

Total individual
deposits.......
United States deposits.
Deposits of U. S. dis-
bursing officers. .....
Bonds borrowed. ......
Notes and bills redis-
counted
Bills payable....
Reserved for taxes
Liabilities other than
those above stated...

652, 462, 489. 68
242,806, 964. 79
580, 440, 468. 00

27,707.00
938,152, 514. 92
481,940,624, 42
444,379,730, 32

41,887,794.02
1,654, 655. 12

665,792,492, 46
219, 481,034. 82
684,135,804, 00

27,707.00
980,957, 877. 61
487,496, 563.25
480, 556, 625. 46

42,177, 082. 52|
5,782,916. 70

665,722, 552. 64
232, 447,742. 22
680,727,243. 00

27,706. 00

1,101,829, 506. 28
538,456,347 77
545,663,714.15

38,769,617, 52
1,433, 238. 02

671,946, 796. 68
241, 554,106. 09
681,740, 513. 00

27,706. 00

1,039, 478,769. 70
500,201,379. 84
563,902, 593. 30

38,858, 256. 20|
1,851,823, 47

670,041, 567.10
234,392,970, 38
696,982,033, 00

27,706.00
999,753,450 55
504,145,801, 05
546,762,479, 92

37,525,421.02
1,538, 572.83

4,307, 225,217. 52,

4, 216, 836, 204, 47

4,338,468, 395. 74

4,470,255,202. 03

4,478,838, 146. 24

387,167,509.74| 385,852,860.41| 391,367,308.00 395,925,966.55 395,412,325.26
432,088,913.88| 435,448,934.00] 436,560,896.07| 447,583,213.69] 467,219,883.21
119,328,571.12] 29,056,808.12 79,214,620.76, 102,032,083.35 83,419, 673. 47
58,978,004.19| 46,027,001.71]  58,982,870.84)  62,194,690.83]  65,054,983.81
5,304,788, 306. 455, 113, 221, 817. 80{5, 304, 624, 001. 41/5, 477, 991, 156. 45(5, 489, 995, 011. 98
36,836,471.14|  36,217,620.48] 34,413,926.02] 37,166,814.31]  85,279,221.24
11.585,087.42|  10,500,635.73|  11,109,620.73 11,288,827.23! 13,064,519.71
35,016,205.00] 35,097,661.94 33,265,060.60] 36,858,748.77] 37,285, 452.74
13,189,956.78)  8,901,532.41  6,282,958.77|  9,308,500.17, 13,947,843.85
58,496,236.81) 35,762,653.21]  27,603,221.08  36,690,528.91]  64,583,273.62
,007,642.86  4,167,832.62  3,406,591.17|  6,493,554.41]  6,446,178.07
2,615,868.75|  2,870,679.81|  3,420,656.78|  3,055,467.53]  2,226,406.33
9,056, 476, 830. 85(9, 820, 483, 967. 72,10,240,774,208. 22/10,383,048,604. 31/10,379,439,383. 89

Based upon the combined reports made by national banks periodi-

call
of

durin

the
ividends pai

&

ast year, together with the reported average rates
it would appear that the general business of the

country has been quite satisfactory. The increase in the volume of
business, as shown by the aggregate amount of assets of the banks,
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REPORT OF THE COMPTROLLER OF THE CURRENCY. 3

was approximately $553,258,000, or 5.63 per cent. The principal
assets of the banks—that is, loans and discounts, cash, investments
in United States and other bonds and securities—figure principally
in the aggregate increase, but the increase in loans and discounts of
$196,250,435 was only 3.59 per cent, against an average annual per-
centage of increase since 1901 of 6.52 per cent. The loans of the
banks on September 1, 1910, aggregated $5,467,160,637, and on
September 1, 1911, $5,663,411,073. During this period the cash
in banks increased from $896,139,718 to $941,362,369; that is,
$45,222,651, or 5 per cent. The investments in United States bonds,
exclusive of premiums, represented by the securities deposited for
circulation and public deposits and amount in bank, increased from
$740,592,100 to $766,218,220, and investments in other bonds and
securities rose from $865,054,856 to $1,033,655,505. The aggregate
investment in United States bonds, exclusive of premiums, and in
other bonds on September 1, 1910, was $1,605,646,956, as against
$1,799,873,725 on September 1, 1911, the increase being $194,226,769,
or 12.1 per cent. On the liability side of the statement the principal
increase was necessarily in the individual deposit account, which
rose from $5,145,658,368 to $5,489,995,012, or $344,336,644. The
percentage of increase in deposits was 6.69, as against an average
annual percentage of increase for the past 10 years of 7.49. This
increase in deposits was attended by an increase 1n capital stock from
$1,002,735,123 to $1,025,441,384, or $22,706,261, while the surplus
and other undivided profits rose from $874,037,769 to $904,434,537,
or an addition of $30,396,768.

Confining comparisons to conditions shownmbﬁr the reports from
November 10, 1910, to September 1, 1911, it will be noted that the
number of banks has increased from 7,204 to 7,301. With the
exception, on January 7, 1911, when the loans and discounts includ-
ing overdrafts were $54,600,000 less than on November 10, 1910,
each abstract shows a steadily increasing volume of loans, the maxi-
mum, $5,690,561,906, being reached on September 1, the date of the
latest report. The effect of the efforts of the comptroller, through
the examiners, to cause a reduction to the minimum of the volume of
assets of the banks represented by overdrafts is evident from the
reduction of items of this character from $47,066,980 on November
10, 1910, to $23,397,257 on June 7, 1911. It is noted, however,
that from the low point on the date last named there was an increase
on September 1, 1911, to $27,150,832.

Investments in United States bonds deposited as security for
circulation, standing on November 10, 1910, at $690,056,300,
increased on June 7 to $694,214,820, and on September 1 to
$707,204,380, an increase during this period of $17,147,580. There
was very little increase in the volume of United States bonds deposited
as security for United States deposits, as the rise was only from
$40,637,700 in November, 1910, to $42,152,560 in September, 1911.
Bank investments in United States bonds other than those on
deposit for circulation and deposits stood at nine million and a
fraction from November 10, 1910, to June 7, 1911, but between
the latter date and September 1 these investments increased to
$16,361,280.

An unusual increase in the banks’ holdings of securities other
than United States bonds occurred during the year, the holdings on
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4 REPORT OF THE COMPTROLLER OF THE CURRENCY.

November 10, 1910, amounting to $866,859,236, steadily increasing
until on September 1, 1911, they reached $1,033,655,505, an increase
of nearly 20 per cent.

Cash held in the tills and vaults of the banks—that is, specie,
legal tenders, bills of other banks, and minor currency—aggregated
on November 10, 1910, $362,823,813, and reached the maximum on
June 7, 1911, when it amounted to $998,061,441, decreasing on
September 1 to $941,362,369. The net augmentation during the

eriod was $78,500,000. The specie holdings of the banks increased
rom $646,146,451 on November 10, 1910, to $761,111,507 on
June 7, 1911, but were reduced to $711,522,344 on September 1 of
the current year. The composition of the specie is approxi-
mately 77.5 per cent in gold and 22.5 per cent in silver. The
volume of legal-tender notes held varied but slightly, the mini-
mum amount, $168,396,096, being held on January 7 and the
maximum, $185,219,602, on June 7.

The total of the banks’ assets was at the maximum on June 7,
1911, namely, $10,383,048,604, but declined to $10,379,439,383
on September 1. The June 7 figures were the highest ever reached
in the history of the national banking system.

With the increase in the number of banks and their business, there
was a steady increase in the paid-in capital stock, rising from
$1,004,288,107 on November 10, 1910, to $1,025,441,384 on Septem-
ber 1 last. The surplus and other undivided profits are steadily
growing, and are now equal to nearly 90 per cent of the paid-in
capital stock. On November 10, 1910, these funds amounted to
$895,269,454, and on September 1, 1911, to $904,434,537.

That there is but little elasticity in national-bank circulation is
shown by the reports of the amount outstanding at date of the various
calls during the year. There was an increase from November, 1910,
to January, 1911, of $4,000,000, and a reduction of a like amount
by March 7, 1911, then no material increase until September 1, when
the issues aggregated $696,982,033, a net increase for the year of
$16,500,000. <

Individual deposits, representing approximately 53 per cent of the
liabilities of the banks, declined from $5,304,788,306 on November 10,
1910, to $5,113,221,817, on January 7, rising to $5,304,624,091 on
March 7, to $5,477,991,156 on June 7, and reaching the highest point
during the year, and also during the existence of the national banking
system, of $5,489,995,011 on September 1, 1911.

Bills payable, and notes and bills rediscounted, are at their maxi-
mum during the fall months and at the minimum in the early spring.
On November 10, 1910, these items aggregated $71,686,193, and on
September 1, 1911, $78,531,117, whereas the March 7, 1911, reports
show but $33,886,180.

To indicate conditions in various geographical divisions of the
country during the past year, computations have been made showing
the percentage of increase in loans and discounts, and also in indi-
vidual deposits. The highest percentage of increase in loans and
discounts, namely 6.36 per cent, is shown in the figures for the South-
ern States, followed by an increase of 4.21 ger cent in the Middle
Western States, 3.78 per cent in the Pacific States, 3.17 per cent in
the Eastern States, 1.30 per cent in the New England States, and 1.05
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REPORT OF THE COMPTROLLER OF THE CURRENCY. 5

ger cent in the Western States. In deposits, banks in the Southern
tates have the highest percentage of increase, 10.22, followed by
those in the Eastern States with 9.16. The increase in the New
England States was 6.82 per cent, the Middle Western States, 4.81

er cent, and the Pacific States, 3.38 per cent. The deposits in the

anks in the Western States were a fraction of 1 per cent less on
September 1, 1911, than on the corresponding date of the prior year.

CHARACTER OF NATIONAL BANK LOANS.

In connection with the loans and discounts of the banks, the fol-
lowing statement is submitted, based upon the reports for Septem-
ber 1, 1909 and 1910, and June 7, 1911, showing the amount and per
cent of each class of paper held by the banks on those dates:

1909 1910 1911

Class.
Per
cent.

Per
cent.

Per

Amount. cent,

Amoant. Amount.

On demand, paper with one or more .
individual or firm names........... $441,529,690 | 8.6 $524,306,117 | 9.6 $529, 732,999 9.4
On demand, secured by stocks,
bonds, and other personal securi-

L A 957,349,934 | 18.7 939,111,340 | 17.2 953,751,600 | 17.0
On time, paper with two or more
individual or firm names.......... 1,0608,467,691 | 33.2 | 1,842,517,150 | 33.7 | 1,885,135,321 | 33.6

On time, single-name paper (one
person or firm) without other
BOCUTTEY .+ -« evveesennmseeaananneann 971,477,968 | 18.9 | 1,068,278,898 | 19.5 | 1,124,716,38) | 20.0

On time, secured by stocks, bonds, :
and other personal securities, or
on mortgages or other real-estate
SeCUTItY. .. .cvviiniiiiieiaaeaaann, 1,060,057,068 | 20.6 | 1,092,947,132 | 20.0 | 1,117,502,478 | 20.0

1] Y O 5,128,882,351 1100.0 | 5,467,160,637 [100.0 | 5,610,838,787 | 100.0

Amount and relative proportion of loans in the national banks in
New York, in the three central reserve cities, in other cities, and in
banks located elsewhere, on September 1, 1909, September 1, 1910,
and June 7, 1911, are shown in the following table:

Sept. 1, 1909. Sept. 1, 1910, June 7, 1911.
Banks in— Loans. Loans. Loans.
Per Per Per
Amount. cent. Amount. cent,. Amount. cent.

$925,653,623 | 18.0 $873,880,860 1 16.0 $903, 566,433 | 16.1
1,806,785,530 | 25.5 ( 1,276,992,285 | 23.3 { 1,338,814,875 | 23.8
1,372,311,584 | 26.7 } 1,454,442,384 | 26.6 | 1,496,311,535 | 26.7

All Teserve ¢ities. . .unenenininnnnn.. 2,679,007,114 | 52.2 | 2,731,434,669 | 49.9 | 2,835,126,410 | 50.5
COUDLTY . nnaenrnenianininnnnnnns 2,449,785,237 | 47.8 | 2,735,725,969 | 50.1 | 2,775,712,377 | 49.5
7 F N 5,128,882,351 [100.0 | 5,467,160,638 [100.0 | 5,610,838,787 | 100.0

Approximately one-sixth of the loans of all national banks are made
by associations located in the city of New York, and the following
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6 REPORT OF THE COMPTROLLER OF THE CURRENCY.

statement shows the amount and character of such loans on compar-
able dates from 1906 to 1911, inclusive:

Sept. 4,1906. | Aug. 22,1907. | Sept. 23,1908. | Sept. 1,1909. | Sept. 1,1910. | June 7,1911.
Loans and dis-
counts.

40 banks. 38 banks, 37 banks. 38 banks. 39 banks. 40 banks,

On demand,paper
with one or more
individual or ZQJ
firm names...... $10, 676, 198,816, 254, 018. 22 $6, 800, 5. $7,708, 853 $9, 948, 094) 39,356,484

On demand, se-
cured by stocks,
bonds, and other

rsonal secur- :
ties............. 292,251,532(251,867,157.84]  374,548,964] 385,430,495 328,145,065 331,736,688

On time, paper
with two or
more individual
or firm names...| 137,991,340(161,108,403.21] 146,194,094 145,989,671 176,608,890 177,331,562

On time, single-
name paper (one
person or firm),
without other
securities........ 111,172,734/130,477,323.47| 132,737,553  163,008,015| 170,708,006 197,030,419

On time, secured
by stocks, bonds,
and other per-
sonal securities,
or on real-estate
mortgages or
other liens on
realty... ....... 149, 959,233(152, 414,155.99] 245,372,335 223,425,689 188, 470,806‘ 188,111,280

Total........| 702,051,037[712,121,058.73] 905,653,475| 925,653,623 s73,sso,sso| 903,566,433

In the following table is shown the amount and classification of
loans of all national banks on approximate dates during the past 10

years:
On ti(ring,
On de- On time, |SeCUreC by
mg‘;ldde'a_ mand, se- | Ontime, | single- bo%:\tg‘s:ksa'nd
» P cured by | paper with | name paper 4
Num- | per with stocks, wo or  |(one person other per-
¢l
Date. berof | “oneor |, MO | indi- or&e;:u) sonal secu-{ Total.
banks. | more indi- 4 & R ? | rities, oron
vidual or | other per- vidual or without mortgages
e x| somal secu- | firm names.| other secu- | TR0TIEPEE
ritles. rity. real estate
security,
Millions. | Millions. | Mullions. | Millions. | Millions. | Millions.
$237.3 $706.9 $1,176.4 $517.1 $642.4 | $3,280.1
283.1 717.3 1,267.5 558.1 665. 4 3,481.4
270.8 818.¢ 1,316.7 611.0 699.7 3,726.2
320.1 854.1 1,382.2 689.1 753.0 3,998.5
374.7 828.0 1,502.0 716.1 818.1 4,299.0
428.2 832.9 1,648.7 899.5 869.2 4,678.5
395.9 922.7 1,582.4 852.1 997.5 4,750.6
41.5 957.3 1,698.4 971.5 1,060.1 5,128.8
524.3 939.1 1,842.5 1,068.3 1,003.0 | 5,467.2
529.7 953.8 1,885.1 1,124.7 1,117.5 | 5,610.8

RATES FOR MONEY.

In connection with the loans and discounts of banks, hereinbefore
referred to in detail, the following table relating to the range and
average rates for money in the New York market during the year,
as reported by the Wi]ﬁam B. Dana Co., shows that the rates gen-
erally were normal, and with but slight fluctuations:
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RANGE AND AVERAGE RATES ¥OrR MoONEY IN THE NEW YORK MARKET, YEAR ENDED
Ocrt. 381, 1911.

1910 1911
Character of loans,
November.| December. | January. | February. | March. April
Ca.llI]{;ans, stock exchange: 2 to 4} 25 to7 13t06 13 to 2 1% to 23 2 to2%
ange. . 0 0
Average 3 3 3% i 2
Tim;o ]ga.ns: Btos % 1o &t 3
ays to Lo 7 o . O ot P
60 days. 4 to 5% 3% to 4 3 toS% 23t0o3 to 23 2} to 23
90 days. 4 to 5% 3ito4d 3 tod 3 to3} 23 to 3 2ito3
4 months 4 to5% 3ito4 :;ito‘l 3% to 3} 3 to 3t 2% to 3}
5 months 4 tob 3% to 4 to 4 3t to4 3 to3h 23 to 3%
6months.................. 4 tod 3Zto4§ 35 to4 3tto4 3 to3h 3 todt
Commercial paper:
Double names, choice, 60
to 90 days........ocounnn 44 to6 4 to 5} 33 to 4} 33 to 44 3% to 44 3) to 3%
8ingle names—
Prime, 4 to 6 months.. 41t0 6 4 to 5% iztoq 33 to 4% to 33 to 3}
Good, 4 to 6 months,.. 5% to 6% 43 to 6 5 44 to 5 tob 4 to 4}
1911
Character of loans.
May. June, July. August, |September.| October.
2 to2h 2 to2k 2to2i 13 to 2% 13 to 2% lito2z
2% 2 2 2% 21 2
2} to 23 2k to 3 2t to 3 23 to 3% 23 to 3% 3 togi
2 to 3 23 to 3 2fto3 3 to 3} 31 to 3¢ to
2% to 3} 23 to 3 3 to3} 3t to4 3ito4d 3% to 4
23 to 3% 3 to3} 3to3h | 3ito4} 3ito4 3 to4
3 to 3 3% to 3% 3“03; 33 to 4% 3jto4 34 to4
3htod 3jtod | 13§to 133t04 loveeiennidoeeiiins
Double names, choice, 60
090 days....oeeeniiaaan 3% to 33 34to4 34 to 4 3% to 4} 4 tos 4 to 43
Single names—
Prime, 4 to 6 months..] 3¢ to 3% 33 to 4 33 to 4% 4 to4} 4 to b 4% to 44
Good, 4 to 6 months...| 4 to 4} to5 H4to5 | #tob 5 to5y dtob

1 Longer periods.
BONDS OWNED BY NATIONAL BANKS.

Hereinafter will be found a statement relating to the amount and
character of United States bonds owned by national banks, includ-
ing those deposited with the Treasury as security for circulation and
public deposits, and in connection therewith there follows a state-
ment based upon the reports from banks under date of September
1, 1910, and Lplune 7, 1911, of the amount and character of other
bonds and securities, and which indicates an increasing investment
of the funds of the banks in such assets:

Class. ‘ Sept. 1, 1910, | June 7, 1911.

State, county, and municipal bonds. .| $147,474,435 | $164,116,007
Railroad bonds....................... 289, 634, 811 361, 231, 068
Other public-ser 161,061,004 182,212,010
Al otherbonds........c.......... 172,153,234 198, 646,916
Stocks (presumably taken for debt 40,172,847 40, 806, 519
Warrants, claims, judgments, ete.. 30,107,037 34,035,187
Various securities with the Treasury as sec 10,927,190 12,168,275

Foreign Government bonds........ocieemiruiieniiiiiniiniinanns . 8,967,914 10, 483,971
Other foreign bonds and securities s 4, 556, 473 . 3,943,466
POUBl e eeaeerenserannseensssancanconenennsssnsansasansnrasansossnsare 865,054,855 | 1,007,643,419
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8 REPORT OF THE COMPTROLLER OF THE CURRENCY.

UNITED STATES BONDED DEBT AND NATIONAL BANK HOLDINGS.

Since October 31, 1910, the bonded debt of the United States
has been increased to the extent of $50,031,900 by the issue of
$49,990,000 of 3 per cent Panama Canal bonds, and $41,900 of
2% per cent postal savings bonds. The interest-bearing bonded debt
of tlixe Government on October 31, 1911, was therefore $963,349,390,
of which $730,882,130, or 75.8 per cent bears interest at the rate of
2 per cent; $113,935,460, or 11.8 per cent, interest at the rate of
3 per cent; $118,489,900, or 12.3 per cent, interest at the rate of
4 per cent. All of these bonds, with the exception of the 3 per cents
of 1911 and postal savings bonds, are available as security for
national-bank circulation. The national banks have on deposit in
the Treasury of the United States, as security for circulation,
United States bonds to the amount of $714,170,320, and $38,791,700
on deposit with the Treasury as security for public deposits. On
September 1, 1911, the banks owned also “free’”’ bonds to the amount
of $16,861,280, or a totalinvestment in these securities of $769,823,300,
approximately 80 per cent of the bonded debt of the United States.
It is noted that 94 per cent of the bonds deposited as security for
circulation bear interest at the rate of 2 per cent, these bonds being
consols of 1930 and the Panama Canal bonds of 1906 and 1908.

The interest-bearing debt, together with the amount of United
States bonds on deposit to secure circulation and Government depos-
its, including other bonds for the latter purpose, on October 31, 1911,
is shown in the following table:

INTEREST-BEARING BONDED DEBT oF THE UNITED STATES, AND BoNDs oN DEposrT
70 SECURE NATIONAL-BANK CIRCULATION AND GOVERNMENT DEposrrs, Oct. 31,

1911.
Bonds
Bonds
on deposit
Class. Bonded on deposlt | °R <eDOT
debt. to secure Government
circulation. Qbposits.
Comsols 01 1930 (25) . e evemereneienurnnvneroencseercercnnsennss $646, 250,150 | $593,006, 600 $15,478,900
L0AT1, 19081918 (38) e e e e aenn-nnnrreccsronecansaannnaseonrnnanen 63,945,460 | 18,199,320 4,199,300
0BT, 1925 (48) - en e e meenaeeeenaaeaneaannsanmeeamanaeaneaanns 118,489,900 | 22,854,300 3,743,000
Panama Canalloan:
Series of 1906 (2s) 54,631,980 51,760,300 2,132,500
Serles 01908 E2s . 30,000, 000 28,349,740 712,000
Serles of 1911 (3s 49,990,000 |...coomnnnnnns 12, 526, 000
Phillppine loans and railway bonds (4s)
Porto Ricoloans (48)................
District of Columbia bonds (3.658)......
Territory of Hawaiibonds (various). ... .
State,city, and railroad bonds (various) .-
Postal Savings bonds (218)e.ceeeiiiiiiiniiiiiiiiiiiiiiiinaa.,
Total..eeenneieeneannnnn. e eeaeeeeieeneaeaieannes 963,349,390 | 714,170,320 48,583,700

Bonps, CircuraTioN, CAPITAL STOCK, ETC.

All national-bank circulation is secured either by deposits of
United States bonds, or lawful money deposited with the Treasurer
of the United States to provide for the redemption of notes of banks
in voluntary liquidation, in charge of receivers, or those that have
made deposits for the purpose of reducing their note-circulation
liabilities. In connection with the foregoing table relating to the
bonded debt and investment of aational banks in United States
Digitized iP@Rdssthe following table is submitted, showing, at the close of
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each month during the report year ended October 31, 1911, the
number of national banks, their authorized capital stock, bonds on
deposit to secure circulation, and circulation secured by bonds and
by lawful money, together with data relating to the average monthly
price of 2 per cent consols of 1930, for the same periods.

Caritar, Bonps oN DEposIT TO SECURE CiRcULATION, CIRCULATION OUTSTANDING.

Average | Clrculation secured by—

Num- monthl Total circu-
Bonds on price o:
Date, ‘t))er of| Capital. deposit, 2'per cent Lawul 1 ;ggg i%ut;
anks. consols, | Bonds. &+

money.

7,222 1$1,015,202,135 | 696,603,160 | 100.806 | $693,605,443 | $33,160,300 | $726,855,833
7,231 [1,014,591,135 | 695,663,920 | 101.125 | 603,370,056 | 34,335,925 | 727,705,981

7,226 (1,017,947,135 | 696,706,300 | 101.125 | 692,939,203 | 33,506,185 | 726,445,388

7,229 11,019, 262,135 | 697,088,760 | 101.188 | 693,119,715} 35,815,328 | 728,935,041

7,252 1,025,117,135 | 697,082,510 | 101.394 | 693,261,786 | 35,891,130 | 729,152,916

7,971 [1,025,427,135 | 695,657,540 | 101.250 | 691,468,720 | 36,675,998 | 728,144,718

7,287 |1,026,432,135 | 697,441,300 | 100.793 | 693,665,285 | 84,812,726 | 728,478,011

7,301 |1,028,632,135 | 608,605,810 | 100.322 | 695,025,073 | 33,160,435 | 728,194,508

7,308 [1,030,802,135 | 705,648,210 | 100.250 | 701,427,086 | 31,396,930 | 732,824,016

| 7,218 |1,032,562,135 | 710,141,420 | 100.433 | 707,180,923 | 30,025,825 | 737,206,748

Sept. 30.......] 7,329 [1,033,637,135 | 712,812,810 | 100.508 | 708,976,455 | 28,811,903 | 737,788,358
Oct.31......1 7,331 [1,032.632,135 | 714,170,320 | 100.500 | 711,099,038 | 28,065,375 | 739,165,313

1 Exclusive of notes redeemed but not destroyed, Nov. 1, 1910, to Oct. 31,1911,
NATIONAL-BANK NOTES IN CIRCULATION.

Notwithstanding the fact that banks are authorized to issue cir-
culation to the extent of the par value of the United States bonds
deposited as security therefor, and the reduction in the rate of tax
on notes secured by bonds bearing interest at the rate of 2 per cent,
the volume of circulation outstanding, as reported by the banks
during the past year, is less by 30 per cent than the maximum
amount issuable, the limitation being an amount equal to the paid-in
capital stock. On November 10, 1910, the amount of bank-note
currency outstanding was $680,440,468, but increased on January 7,
1911, to $684,135,804, declining on March 7, 1911, to $680,727,243.
Between this date and June 7 there was an increase of about $1,000,-
000, the amount reported outstanding being $681,740,513, but between
this date and September 1, 1911, there was an increase to $696,982,033.
Thisis the largest amount of national-bank currency secured by bonds
ever reported outstanding, and is nearly one-fifth of the total amount
of metallic and other currency of the country, as shown by the
Treasury circulation statement of October 31.

Statistics showing the percentage of circulation to capital and to
assets at date of each report made by the banks from 1863 to 1911,
and also to the stock of money in the United States on or about June
30 of each year, appear in the appendix to this report. The statistics
in question show not only a gradual increase in the amount of
national-bank eirculation, by reason of the legislation of March 14,
1900, but a constantly increasing percentage as compared with the
stock of money in the United States. On June 29, 1900, the reports
of condition indicated that bank notes outstanding represented 11.3
per cent of the stock, whereas on September 1, 1911, 1t had reached
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10 REPORT OF THE COMPTROLLER OF THE CURRENCY.

The relative amount of outstanding circulation reported by banks
in the reserve cities and elsewhere during the past year is shown in
the following table:

New
Date New C%’jork, Other All Country.| Total
ate. Cago TESEIve reserve oun . otad.
York. | ™and | ‘cities. | cities.
St. Louis.

Milllons. | Millions.| Millions.| Milllons.| Millions.| Millions.

Nov, 10, 1910 $49.0 $84.9 $155. 6 $240.5 $439.9 $680.4
Jan, 7, 1911.. 43.1 83.8 157.4 241.2 442.9 684.1
Mar. 7,1911. 47.5 81.0 158.5 239.5 441.2 680.7
June7,1911................ 45.9 77.3 158.3 235.6 446.1 681.7
Bept. 1, 1911, e e, 49.6 80.9 161.7 242.6 454.3 696.9

CIRCULATION, REDEEMED AND OUTSTANDING.

From the records of the issue division of this bureau it appears that
beginning with December 21, 1863, the date of the first issue of
national-bank circulation, to October 31, 1911, notes of the value of
$5,460,186,435 have been issued, of which $4,716,114,724 have been
-redeemed, leaving outstanding on that date, exclusive of gold bank
notes and nonpresented fractions, $744,071,715. Issues during the
current year on account of redemptions and amounts issued to banks
organized and those increasing their circulation aggregated $459,-
942 330.

Under the act of May 30, 1908, it is necessary to maintain a stock
of incomplete currency to the extent of 50 per cent of the capital
stock of the national banks. It is also necessary to maintain a stock
sufficient to meet current redemptions. At the close of business on
October 31 the stock on hand aggregated $574,327,280.

Gold bank notes to the amount of $3,465,240 were issued, all of
which, however, with the exception of $74,679, have been redeemed.
All of the national gold banks were either liquidated or changed to
national currency banks, and no new notes for banks of this char-
acter wcere issued subsequent to February, 1884.

At the close of business on October 31 five national banks, each
with capital of $25,000 and United States bond deposits of $6,250,
had no circulating notes outstanding. The issue of circulation is
permissible, but the deposit of the minimum amount of bonds is a
condition precedent to the issue of a charter. Subsequent to the
resumption of specie payments in 1879, national banks were pro-
hibited from issuing notes of a smaller denomination than $5, and
from that date to March 14, 1900, there was no other limitation on
the amount of the various denominations issuable. The act of
March 14, 1900, however, limited the issue of notes of the denomina~
tion of $5 to one-third of the total issues of any bank. On that date
$5 notes were outstanding to the extent of 31.2 per cent of the total
issues. As a result of the legislation in question the percentage of
fives was reduced to 13.6 on October 31, 1904. Thereafter, with slight
exceptions, there was a gradual increase until October 31, 1906, when
it reached 19.72 per cent, a proportion practically maintained up to
October 31, 1911,

In the following table is shown the amount of circulation of each
denomination outstanding on March 14, 1900, and on October 31,
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REPORT OF THE COMPTROLLER OF THE CURRENCY. 11

Denominations. Mar. 14,1900. | Oct. 31,1911,
Oues $348, 275. 00 $343, 610.00
TWOS.aeercecsososecssarcesccscsonananccaacanse 167, 466. 00 164, 320.00
Fives 79,310,710.00 | 145,500,120.00
OIS aaceseresesesesasoccsensonarsonsacrsscsscnssansvasssonnronsnanessnnns ,378,160.00 | 325,160, 210.00
Twenties.... ,770,660.00 | 220, 696, 530. 00
ifties..... 11, 784, 150. 00 18,171, 850. 00
One hundred , 103, 400. 00 35, 996, 600. 00
Five hundreds. 104, 000. 00 90, 000. 00
One thousands... 27,000.00 23, 000. 00
Unredeemed fTactions,..c.eveereeseroieienniieininenaniercnsiesenseacn. 32,409.00 49, 608. 00
, 195, 898. 00
Less notes redeemed but not assorted by denominations.......ceeveureiificnnnernnannnn.. 5,030, 585.00
Tl eannnsnsaenannenennsneneansaeasansesensasnncsrassnsnssnsnres 254,026,230.00 | 739,165,313, 00
Circulation secured by lawful MONEY ... .ovrnueerresiriainrencanncannnn: 38, 004, 155. 00 28,065, 375. 00
Circulation secured by bonds......eivneieieriiienrrerercicintniencann.. 216,022,075.00 | 711,099,938.00

NATIONAL-BANK REDEMPTION-AGENCY RECEIPTS AND REDEMPTIONS,

National-bank circulation to the amount of $587,339,779 was
received by the National Bank Redemption Agency for redemption
during the year ended October 31, 1911, and of this amount,
$124,668,020, representing notes in good condition and fit for circu-
lation, was charged against the redemption account and returned to
the banks of issue. The remaining amount was delivered to the
Comptroller of the Currency for cancellation and destruction.

Redemptions by months, from November, 1910, to October 31,
1911, are shown in the following statement:

NOVEIDEr, 1910, ... enenmnene e e et e e e $35, 036, 595
December, 1910......... P 41,371,476
January, 1911 .. i i icitteee e 64, 785, 436
February, 101] . ..ttt it 46,524, 453
49, 353, 908
51,487, 162
54, 006, 009
60, 321, 441
54,003, 825
49,174,135
40, 026, 992
41, 248, 347

TOMAL. e e e et e et e e e e e e e e e e 587,339, 779

As will be noted from the following schedule of receipts from the
cities indicated, 84.4 per cent of the total receipts of national-bank
currency for redemption came from the eight cities named and 48.8
per cent from the city of New York alone.

Sources from which notes were received for redemption during
the year, together with the amount received from the cities named
and from all other sources, are shown in the following statement:

Py ) S N $286, 806, 088
L0113 T 71,138, 000
5170 A 38, 682, 008
Philadelphia . ceu e 37,152,011
T 3 30, 739, 633
L0 (T3 113171 O 12, 215, 000
Baltimore . e e e 11, 422, 000
New Orleans. oo. oottt e 7, 583,000
From other B0UICES. o . ettt ittt ettt e e iieeeeierrncraneeennan. 91, 602, 039
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12 REPORT OF THE COMPTROLLER OF THE CURRENCY.
PROFIT ON NATIONAL-BANK CIRCULATION.

It has been assumed by those not fully informed on the subject
that the issue of national-bank circulation is attended by a large
groﬁt; that is, that the banks receive the fixed interest on the bonds

eposited as security for circulation and current rates of interest on
the total amount of notes received, making their net profit the sum
of these two returns. The fact, however, that the volume of circu-
lation outstanding is approximately only 70 per cent of the maximum
issuable—that is, an amount equal to the paid-in capital stock of
the banks—is evidence that the circulation franchise is not as profit-
able as would appear. _

There will be found in the appendix to this report computations
made by the Actuary of the Treasury Department of the profit on
circulation, based upon the deposit of $100,000 of the various classes
of bonds available at the average net price, monthly, during the
year ended October 31, 1911. By reference to these tables it will be
noted that money is assumed to be worth 6 per cent. From the gross
receipts, that is, interest on the bonds, and the interest on $100,000
circulation loaned, at 6 per cent, deductions are made for the tax on
circulation, expenses incident to redemptions, shipments of currency,
ete., and the sinking fund, to show the net receipts. The actuary
then computes the interest on the cost of the bonds at 6 per cent, the
difference between this amount and the net receipts being the net
profit to the bank.

Two per cent consols of 1930 were at the highest average net price
in March last, and as a result the profit on circulation was at the
lowest point, namely 1.296 per cent. These bonds were at the
lowest point in July, namely, 100.250, when the profit on circulation
is shown to have been 1.412. The highest-priced Government
issues are the 4 per cent bonds of 1925, and were held at 116.86 in
January last, when the profit on circulation was 0.986 per cent. At
the market price of 114.134, in August last, the profit on circulation
was at its maximum, namely, 1.226 per cent. The Panama Canal
bonds of 1916 sold, on an average, in August last, at 100.303, when the
profit on circulation was 1.410 per cent. The highest average price
during the year for these bonds was 101.250, in April last, and the
percentage of profit on circulation 1.325.

EXPENSES OF THE CURRENCY BUREAU AND OF THE BANKS INCIDENT
TO THE ISSUE OF CIRCULATION.

In the year ended June 30, 1911, national banks paid to the Gov-
ernment 1n semiannual tax upon their circulating notes the sum of
$3,567,0387.21. To provide for the redemption of circulating notes,
national banks are required to maintain a deposit with. the Treasurer
of the United States, equal to 5 per cent of their outstanding issues,
to pay the cost of redemptions and are also required to pay for the
plates from which the notes are printed, both originally and on
renewal of charters, as well as in replacement of plates which be-
come unserviceable by continued use. While the banks are not
relieved of the liability to redeem their notes upon presentation at
the bank, practically all of the circulation is redeemed at the Treas-
ury through the 5 per cent redemption fund.
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REPORT OF THE COMPTROLLER OF THE CURRENCY. 13

During the past year the cost of redemption of notes at the Treas-
ury was $443,380.12, or an average of $0.81977 per thousand dollars.
The sum of $50,250 was charged to and paid by the banks, for en-
graving of plates for the printing of circulation. This indicates that
the cost to the banks of issuance of circulation during the last fiscal
year was $4,060,667.33. To this expense however, there should be
added the cost of examinations and special tax under authority of
the corporation-tax act of 1909. The fees for the examination of
banks during the past year aggregated $492,269.05; and while it is
not possible to obtain from the Internal Revenue Bureau data with
respect to the amount of tax paid under the corporation-tax act, it
is estimated that this tax, based upon the net earnings of the banks
for the year, a,%gregated approximately $1,250,000, or total taxes
and expenses of $5,802,936.38. It thus appears that the Govern-
ment received from the banks as tax on circulation, and under the
corporation-tax act, approximately $4,817,000.

he law provides that the expenses necessarily incurred in execut-
ing the laws res;gectin% the procuring of circulating notes, and all
other expenses of the Bureau of the Currency, shall be paid out of
the proceeds of the taxes or duties assessed or collected on the cir-
culation of national banking associations. The expenses of the
bureau during the last year, for special dies, Flates, printing, etc.,
and for salaries, exclusive of those reimbursable by national banks,
was $648,102.05. From the date of the passage of the national-
bank act to June 30, 1911, taxes collected on circulation aggregated
$114,848,834.97, and the expenses of the office of the Comptroller
of the Currency, exclusive of contingent expenses of the bureau not
paid by the comptroller, but from the general appropriation for
contingent expenses of the Treasury Department, aggregated
$13,925,639.39; that is, the tax }Eaid on circulation was approxi-
mately eight times the expenses of the Currency Bureau during its
entire existence.

In the appendix to this report will be found statistics showing
by years, the amount of semiannual tax paid on circulation, the cost
027 redemption of notes, assessment for plates, assessment for ex-
aminers’ fees, together with the tax paid on capital and deposits
during the period for which tax on those items was imposed.

RESERVE AND DEPOSITS.

With the exception of United States deposits, including postal
savings funds, the law requires national banks to maintain a re-
gerve on their deposits. Banks in the three central reserve cities—
New York, Chicago, and St. Louis—are required to maintain in their
own vaults a lawful money reserve of 25 per cent. Banks located
in other reserve cities are required to maintain a 25 per cent reserve,
but are permitted to carry one-half with approved associations lo-
cated in the central reserve cities. The reserve requirement for
banks located elsewhere than in reserve cities is 15 per cent, of which
two-fifths must be held in bank and three-fifths may be carried
with approved reserve agents in either reserve or central reserve
cities.

The deposit liabilities—that is, those on which reserve is required—
amounted on November 10, 1910, to $6,205,994,733. Of this

Digitized amount, the banks held in specie, legal tenders, in the redemption
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14 REPORT OF THE COMPTROLLER OF THE CURRENCY.

fund, and amounts available with reserve agents $1,314,611,326, or
21.18 per cent. But including with this amount the excess of the
amount available with reserve agents, the percentage is increased
to 24.75. The amount of lawful money—tl‘l)at is, specie and legal
tenders included in the reserve—was $816,070,660, or 13.1 per
cent. On January 7, 1911, deposit liabilities had increased  to
$6,267,870,077, and the lawful money in banks to $836,267,359, or 13.3
ercent. The total reserve held was $1,341,178,295, or 21.40 per cent,
utincluding excessive funds with the reserve agents, 25.33 per cent.
Deposits increased on March 7 to $6,618,482,968, the reserve to
$1,434,209,543, or 21.67 per cent and the average, including exces-
sive funds with reserve agents, to 26.52 per cent. Lawful money
in banks aggregated $908,036,627, or 13.7 per cent. There was a
further increase in deposits on June 7 to $6,689,018,801, and in re-
serve to $1,478,140,975, or 22.10 per cent, the average, including the
excess with reserve agents, being 26.10 per cent. Lawful money in
banks increased to $946,331,109, or 14.1 per cent. At the close
»f business on September 1, 1911, there had been a decrease in de-
Eosits, as comgared with June 7, to $6,684,859,627, when the reserve
eld amounted to $1,428,068,314, or 21.36 per cent, and the aver-
age, including excessive funds with reserve agents, 25.05 per cent.
Lawful money in banks, as compared with the prior call, decreased
$50,855,703, or to $895,475,406, and was 13.4 per cent of the deposits.
Reports from each class of banks, beginning with November 10,
1910, show the percentages of legal and available reserve, and are
summarized in the following table:

Nov. 10, 1910.[ Jan. 7,1911. | Mar, 7, 1911, | June 7, 1911. | Sept. 1, 1911,

Class of banks, Avail- Avail- Avail Avail Avall-
Legal | ‘aple | Legal| “aple | Legal | “apie | Legal| ‘a1 | Legal | ‘apje

Te- Te- Te- re- re-

Serve. | serve. | %TVe | serve. | 5TV gerve. | 5TV | serve, | %TVe- | serve.

Per ct.} Per ct.| Per ct.| Per ct.| Per ct.| Per ct.{ Per ct.| Per cl.| Per ct.| Per cl.
Central reserve city banks.....| 25.44 | 25.44 | 25.83 | 25.83 | 26.77 § 26.77 | 27.37 | 27.37 } 26.00 | 26.00

Other reserve city banks...... 25.36 | 27.05 | 25.81 | 28.17 | 25.49 | 30.05 | 26.03 | 29.29 | 25.46 | 27.82
Country banks................ 16,99 | 23.18 | 16.95 | 23.53 | 16.79 { 24.35 | 17.00 | 23.56 | 16.61 | 22.95
Allbanks....ceeeieiennennn... 21.18 | 24.75 | 21.40 | 25.33 | 21.67 | 26.52 | 22.10 { 26.10 | 21.36 | 25.05

Loans and discounts, United States bonds, and lawful money rep-
resent approximately 70 per cent of the aggregate resources of national
banks, and a like proportion of liabilities is represented by capital,
surplus and profits, and individual deposits. The relation of these
items has varied but slightly during the past 10 years, as will be
observed by reference to the accompanying table:

Items. 1902 1903 1004 1905 1906 1907 1908 1909 1910 1911
Perct. | Perct. | Perct. | Perct. | Perct. | Perct. | Perct. | Perct. | Perct. | Perct.
Loansand discounts.; 53.7 55.2 53.4 53.9 54.0 56.1 52.9 53.5 55.6 54.5
United Statesbonds. 7.5 8.6 7.9 7.4 7.8 7.9 7.9 7.6 7.5 7.4
Lawful money...... 8.3 8.8 7.2 8.9 7.8 8.4 9.6 9.5 8.9 8.8
Total..cece....{ 69.5 7.6 68.5 70.2 69.6 72.4 70.5 70.6 72.0 7.5
Capital......c.o..oo. L5 119 1.0 10.7 10.4 10.7 10.2 9.8 10.2 9.9
Surplus and profits. . 8.1 8.8 9.8 8.3 8.4 8.8 8.5 8.4 8.9 8.7
Individual deposits..| 52.5 50.0 49.6 511 52.4 51.5 50. 4 52.3 52.4 52.9
Total......... 72.1 70.7 70.4 70.1 1.2 70.9 69.1 70.5 7.5 7.5
Digitized far ERASER

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



REPORT OF THE COMPTROLLER OF THE CURRENCY. 15

In connection with the foregoing, the following statement is sub-
mitted, relating to the amount and per cent of reserve held, and the
amount of excess, as shown by the reports for each call, from No-
vember 10, 1910, to September 1, 1911, the figures for central reserve,
other reserve, and country banks, by geographical divisions, being
separately stated:

Per cent | Amount of

Amount of reserve excess

Date of call. reserve held. | "y oiq reserve

CENTRAL RESERVE CITIES.

$353, 883,747 25.44 $6,102,585
367,733, 656 25,83 11,917,926
441, 079, 390 26.77 29,222, 530
459,639,243 27.37 39,727,578
426,547,745 26,00 16, 366, 078
432,633,340 25. 36 6,115,050
443,601,978 25. 81 13,940, 367
, 220,842 25. 49 8,996, 195
481,364,283 26.03 18,982, 607
471,051,269 25. 46 8,510,136
786,517,087 25.39 12,217,635
811,335,635 25.82 25,858,294
905, 300, 232 26.10 38,218,725
941, 003, 526 26, 66 58,710,175
897,599,014 25.71 24,876,214
COUNTRY BANES.
New England States.
50,908, 260 16.63 4,995, T96
50,365, 635 16.25 3,884,202
50, 429, 520 16.58 4,807,444
51,483,341 16.66 5,132,821
50,386, 037 16.20 3,728,728

152,949,762 |  16.49 | 13,830,947
151,327,803 | 16.31| 12)182,812

153,838, 553 16.36 > 793, 149
159,213, 845 16.58 15,129,165
158, 454, 16.13 11,105,320

91,441,126 17.61 13,542, 500
96,292, 240 17.67 14,559, 845
93,799, 050 17.45 13,176,534
92,110,198 17.63 13,755, 550
87,737,299 17.30 11,655,885

146,005,871 16.97 | 16,916,961
145,986,538 | 16.93 | 16,666,027
145,607,478 |  16.49 | 13,140,752
148,174,025 |  16.85 | 16,234,313
148,781,250 | 16,47 13,243,280

53,024,253 17.34 7,146,742
62,157,682 17.55 7,571,676
51,653,814 17.08 6,295,378

527 089»7 389 71 438,: 048
51,121,223}  17.15 6,396, 365

33,207,577 | 1.72 5,101,223
33,231,881 | 18,21 5,858,785
33,154,664 |  18.31 5,995, 525
33,647,376 | 17.82 5,317,351
, 408, 17.62 973,
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16 REPORT OF THE COMPTROLLER OF THE CURRENCY.

Per cent | Amount of
Date of call. rggl—gg]ﬂ;eﬁ{ Teserve excess
N held. reserve.

COUNTRY BANKS—continued.

Island Possessions.

537,137,448 .
530,460,300 |  16.61 | 51,374,036

1,314,611,326 [ 2118 | 73,992,336
1,341,178,206 | 21.40 | 86,806,848
| 1,434200,542 |  21.67 [ 94,604,495
{ 1,478,140,975 | 22.10°| 121,870,815
1,428,068,314 |  21.36 76,250, 250

RESERVE CITIES.

On March 1, 1911, the city of Sioux City, Iowa, was designated by
the Comptroller of the Currency as an additional reserve city under
the act of March 3, 1887, making the reserve cities, including the
three central reserve cities, now number 50. '

CLASSIFICATION OF NATIONAL BANKS BY CAPITAL,

For the purpose of comparison, there appears in the appendix to
this report a statement showing the number of banks and their paid-in
capital stock, grouped by States and geographical divisions, and
divided according to capital stock, The banks have been divided
for the purpose into seven classes, beginning with the smallest class
suthorized, namely, those with $25,000 capital, and ranging to a
maximum of $5,000,000 and over. F¥From this compilation the
summary following has been made, showing the number and per
cent of banks of each class, and also the amount and per cent of
capital stock, the figures being based upon the returns of the 7,301
national banks on September 1, 1911. It will be noted that 31.4
per cent in number of the banks, with 11.98 per cent of capital, are
i the class with capital of $50,000 to less than $100,000, and that
27.31 per cent in number, with 24.54 per cent of capital, are repre-
sented by the banks with capital of $100,000 and upward, but less
than $250,000. These two classes, it appears, therefore, represent
58.77 per cent in number of banks and 36.52 per cent of capital,
whereas banks with capital of $250,000 and over represent 9.21 per
cent of the number, and 57.46 per cent of the capital of all banks.
There is a limited number of banks with capital exceeding $25,000
but less than $50,000, and adding these to the banks with capital of
$25,000, it is found that the two classes reFresent 32.02 per cent of
the total number of banks, but with capital of only 6.02 per cent of
the aggregate.
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A classification of the number and per cent of capital of national
banks is set forth in the following table:

Class. Number. | Per cent. Capital. Per cent,

$25,000 .. 1,966 26.93 $49,105,222 4.79
Over $25,000 and less than $50,000. .. . 372 5. 00 12,591,827 1.23
$50,000 and less than $100,000. .. een 2,297 31.46 122,973, 320 11,98
$100,000 and less than $250,000.... 1,994 27.31 251,598, 385 24,54
525,000 and less than $1,000,000. . - 495 6.78 197,016,930 19.22
$1,000,000 and less than $5,000,000. ... 161 2.21 232,155,700 22.64
$5,000,000 and over R 16 .22 160, 000, 000 15.60
b 0] <Y DG NN 7,301 100.00 | 1,025,441,384 100. 00

The relation of capital to individual deposits, to loans, to aggregate
resources; capital, surplus, and other profits to individual deposits;
and specie and legal tenders to individual deposits, is of considerable
interest, and, as will be noted by reference to the following table, the
relativeiy larger increase in deposits, loans, cash holdings, and aggre-
gate resources has materially affected the ratios as compared with
those for 1910:

Ttems. 1908 1909 l 1910 1911

Capital to individual deposits.......... $1.00to $4.94 { $1.0010$5.30 | $1.0010$5.13 | $1.00 to $5.35
Capitaltoloans.............ooeaenn.. 1.00to 5.16 1.00to 5.43 1.00 to 5.45 1.00to 5.52
Capital to aggregate resources.......... 1.00to 9.80 1.00 to0 10.14 1.00to 9.80 1,00 to 10.12
Capital and surplus and other profits to

individual deposits......co.c..o...... L.ooto 2.69! 1.00t0 2.87 | 1.00to 2.74 1.00to 2.84
Specie and legal tenders to Individual

AePOoSitS. .o icieiiiiiiian e 1.00to 5.24 1.00to 5.87 ] 1.00to 6.04 1.00to 6.14

EARNINGS AND DIVIDENDS OF NATIONAL BANKS.

Under sections 5211 and 5212 of the Revised Statutes, national
banks are required to submit reports of their condition, in such form
as shall be prescribed by the Comptroller of the Currency, and also
reports relating to earnings and dividends; the former within five
days from the date of receipt of the call by the comptroller, and the
latter within ten days from the date of the (ﬁaclaration of the dividend.
As section 5211 provides, however, that the comptroller may call for
special reports whenever, in his judgment, they may be necessary,
it is held that the law relating to the reports of earnings and dividends
may be enforced with respect to the amount of earnings, notwith-
standing the fact that dividends may not have been declared. The
impression prevails with some banks that reports of earnings are not
required and can not be enforced unless a dividend is declared. The
comptroller insists upon reports from all banks, touching their earnings,
regardless of the declaration or nondeclaration of dividends. As a
general rule, dividend periods are semiannual, running from January
1 to June 30, and from July 1 to December 31, although there are
many banks that declare annual dividends only, and others that
declare them quarterly, or bimonthly. Whatever the periods fixed
by the banks, returns are now compiled for semiannual periods endin
June 30 and December 31, instead of periods ending March 1 an
September 1, as was the practice prior to June 30, 1907.

n the appendix to this report appear abstracts, by reserve cities
and States, of earnings and dividends of the national banks, for the
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18 REPORT OF THE COMPTROLLER OF THE CURRENCY.

semiannual periods ended December 31, 1910, and June 30, 1911,
which is supplemented by a consolidated, comparative statement,
showing the annual earnings, dividends, etc., from March 1, 1869, to
June 30, 1911. The average capital on which dividends were paid
during the year ended June 30, 1911, was $1,008,180,225, the average
surplus $669,931,760, and the gross earnings $428,973,014. Against
gross earnings were charged losses and premiums aggregating
$39,925,771, or 9.3 per cent, and expenses of $232,061,730, or 54.10
per cent. These deductions left net earnings to the amount of
$156,985,513, from which dividends were pald to the amount of
$114,685,412, or 11.38 per cent on the capital and 6.83 per cent on
the combined capital and surplus. The net earnings were equal to
9.35 per cent, based upon the combined capital and surplus.

The average annual net earnings for the period of 42 years during
which reports have been made are shown to have been $73,980,606,
and the average dividends $55,638,469, or an average, based upon
the average capital stock, of 9.07 per cent. The total net earnin
for the 42 years are shown to have been $3,107,185,441, and the
aggregate dividends $2,336,815,679.

VIOLATIONS OF THE PROVISIONS OF THE NATIONAL-BANK ACT.

A record is made, subsequent to the abstracting of the reports of
condition of the national banks for each call, of the number of banks
violating the restrictions and limitations of the national bank act,
for the purpose of ascertaining the percentage of offending banks.
Deficiency in reserve represents the greatest number of violations,
and during the past report year has varied from 21.38 per cent on
June 7, 1911, to 25.54 per cent on September 1. The percentage of
banks making excessive loans and granting accommodations on the
security of mortgages or other lien on reality is very nearly the same,
varying in the former case from a minimum of 14.10 per cent on June
7 to a maximum of 19.21 per cent on November 10, 1910, whereas the
violations in relation to loans on realty vary from a minimum of
14.73 per cent on November 10, 1910, to a maximum of 16.10 per cent
on June 7 last. The number of banks violating the provision of law
relating to liabilities for borrowed money, etc., in excess of their capital
stock 1s relatively very small, ranging during the past year from a
minimum of 0.51 per cent on January 7 to a maximum of 2.91 per cent
on September 1.

The percentage of violations of the provisions of law in question at
date of each call, from January 31, 1910, to September 1, 1911, is
shown in the following table:

S0, 5137, { gop 5101, | SeC. 5200, | Sec. 5202,
Date. real estate| Jocoive excessive | borrowed| Total.
loans. * | loans, | money.
Per cenl. | Per cent. | Per cent. | Per cent. | Per cent.

JLE: T R T {1 PR 15.03 19.91 16.03 0.24 51.20
Mar. 29, 1910....... .. 10.52 25,87 16,04 .32 52.75
June 30, 1910....... . 11.40 17.68 14.56 .95 44,59
Sept. 1,1910....... .. 12. 42 22. 46 16. 40 1.78 53.08
Nov. 10,1910. .. . 14.73 22.97 19.21 .58 57.49
Jan. 7,191 ..ovneiiiininniiiaiannns 16.04 23.72 17.47 .51 57.74
Mar. 7,1010... .. ciiniiiniiiiaiinaes 15.37 23.69 16.56 .79 56. 41
June 7, 1011 e o iniiimncnnniennnann 16.10 21.38 14.10 1.49 53.07
Bept. 1,10010. (.. it iiiiieiieanriarennceracarannnn 15.86 25,54 15.56 2.91 69.87
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ORGANIZATION OF NATIONAL BANKS,

During the year ended October 31, 1911, charters were issued to
214 national banking associations, making 10,097 charters granted
since the passage of the national bank act in 1863. . In the year 326
ap]i]ications were received for authority to organize national banks,
including applications to convert State banks. Approvals were

anted 1n 233 cases, and there were 84 rejections, the causes of the
Etter being, first, existence of ample banking facilities at the place;
second, population and business too limited to warrant success; and
third, character of the applicants and of others interested. Rejec-
tions of applications for conversion were based primarily upon the
information received to the effect that the management had been
neither in conformity with the law nor successful.

The authorized capital of the 214 associations chartered during the

ear aggregated $12,840,000, making the total authorized capital of
Kanks in operation on October 31, 1911, $1,032,632,135, a net in-
crease for the year of $16,735,000. As a result of the organization
of banks and tﬁe increase of capital of other banks during the year,
the gross increase was $34,931,000, but by reason of voluntary
liquidations, reductions of capital and failures, the net increase is the
amount heretofore stated.

At the close of the report year 7,331 banks were in existence, 2,274
having been placed in voluntary liquidation and 492 in the charge of
receivers for liquidation of their business in the interests of depositors
and other creditors. Included in the total number of charters

ranted were 1,630 to institutions which were conversions of State
anks. The capital of these converted banks at date of conversion
was $334,505,928.

Under the provisions of the act of March 14, 1900, national banks to
the number of 3,086, with aggre}g)ate capital of $80,425,500, have been
organized, the average capital being apg;oximately $26,060. Since
the date of the act in question, 1,747 banks have been organized
under the law of 1864, their aggregate capital being $224,257,800, and
the individual capital $50,000 or more. Of the banks chartered in
this period 711 were conversions of State banks, their capital bein
$55,285,800; 1,478 reorganizations of State or private banks, wit
aggregate capital of $98,957,000; and 2,644 primary organizations,
the capital represented being $150,440,500. '

The total number of banks organized from March 14,1900, to the
end of the report year was 4,833, with aggregate capital of $304,683,-
300, exceeding by 1,216 the number of %)anl%s in active operation on
March 14, 1900. The average number of banks organized, monthly,
from March 14, 1900, to October 31, 1907, was approximately 40.
The average in 1908 was 27, in 1909, 25, in 1910, 26, and in 1911, 18.

The classification and distribution, by States and geographical
divisions, of national banks organized since the date of the passage of
the act of 1900, are shown in the table frnllowing.
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20 REPORT OF THE COMPTROLLER OF THE CURRENCY.

SuMMARY, BY STATES, GEOGRAPHICAL DivisioNs, AND CLASSES, OF NATIONAL BANKS
ORGANIZED FROM MAR. 14, 1900, To Ocr. 31, 1911, AND THE PAID-IN CAPITAL STOCK
oF ALL REPORTING NaTIONAL BANKS on Sepr. 1, 1911.

Capital over

: National banks
$25,000 and | Capital $50,000 | Total organiza- :
Capital $25,000./ ®)oss than and over. tions. reportllggusept. 1,
States, etc. $50,000. :
No. | Capital. |[No.| Capital. | No. | Capital. [ No.{ Capital. | No. | Capital paid in.
New England
States.
Maine............. 4 $100,000....0ccccncnnns 7] §385,000 11 $485,000{ 70!  §7,850,000. 00
New Hampshn'e.. 4] 100,000 1  $30,000] 2 200,000[ - 7, 330,000 56 5,235, 000. 00
Vermont.......... 5 125,000.... .cc0unen.. 2) 150, 000 7 275,000) 51 5,210, 000. 00
Massachusetts. . 1 19| 4,450,000 20| 4,475,000 188 53,467,500.00
Rhode Island..... .ee 1 )y 1 500,000[ 22 6, 775,250 00
Connecticut....... 4] 100,000i.... | ccceee.-- 4 200, 000! 8 300,000, 79] 19,914,200.00
Total.......| 18 450,000 1 30,000, 35 5,885,000[ 54 6,365 0000 466 98,451,950.00

Eastern States.

17,970,0001 203) 20,682,500{ 462| 172,143,369.50
3,510,000 99] 4,995,0000 196 21,987,000.00
24,080,000] 466 30,362,000{ 832| 118,319,390.00
........... 9 245,000 2§ 2,373, 985. 00
1,480,000, 49 2,427,000, 107 17 582, 410,00

1, 250, 000, 4| 1,250,000 11 6,102, 000. 00
404(10,100,000( 48! 1,571,500 378| 48,200,000/ 830| 59,961,500:1,636; 338, 508, 154. 50

49/ 1,225,000 10{ 356,000 42| 4,565,0000 101! 6,146,000 129 16,668, 500.10
35| 875,000, 11 395,000 39| 3,265,000 85 4,535,000 107 9,337, 000.00
21| 525,000 4| 130,000 28 2,710,000 53 3,365,000 74|  8,385,000.00
12 300,000{...[-c........ 20| 2,135,0000 32| 2,435,000, 43| 5,410,000.00
25| 625,000 20| 675,000{ 49| 4,650,000 94| 5,950,000 114] 13,944, 500.00
7l 175,000 4| 125,000 25| 4,125,000 36| 4,425,000 45|  5,966,530.00
33| 8350000 10| 404,500 33| 2,775,000 76| 3,904,500] 83| 9,469, 000.00
3 90,000 19| 1,815,000 28| 2,065,000 30  3,230,000.00
2 i| 30,0000 19 3,410,000 32| 3,740,000 32|  8,145,000.00
219| 5,475,000 84| 2,686,000] 136] 14,160,000 439| 22,321,000 513 45,026, 000.00
20 000) ; 30, 000 2,550,000 47
6|

) y U0, 4 4, 460, 000.
230,0000 35 5,270,000 94| 6,800,000( 144 17,450,900.00
180,000 31; 3,385,000 69| 4,365,000 100| 12,435,000.00

523(13, 075,000] 161] 5,231,500 501} 54,285,0001,185) 72,591, 500(1,461] 159,927, 430.00

tates.

109 2,725,000 18 628,000 86| 12,725,000 213| 16,078,000 380 62,449,100.00
90( 2,250,000 15 483,000 67| 9,150,000{ 172! 11,883,000! 260! 27,428, 000.00
159| 3,975,000) 18] 628,500! 86 13,750,000, 263 18,353,500{ 437 74,785, 000.00
14| 350,000 4| 130,000 26{ 4,790,000, 44| 5,270,000, 100) 14 710,000 00
35| 875,000 4| 125,000 28 3,350,000, 67 4,350,000f 128 17,130 000. 00
176{ 4,400,000 15[ 471,000, 29{ 4,500,000 220{ 9,371,000 272 22,771,000.00
111] 2,775,000 19| 630,000 60 3,645,000 190 7,050,000, 329| 21,520, 000.00
34 850,0000 14| 450,000{ 40 12 885,000, 88 14,185,000, 1321 35,880, 000.00
422

728)18, 200, 000{ 107 3, 545, 500 64, 795, 000|1, 257| 86, 540, 500/2, 038] 276, 673, 100. 00

Michig
Wisconsin.

121] 3,025,000 7| 2150000 9| 500,000 137 3,740,000 1a8|  5,285,000.00
68| 1,700,000 3| 90,0000 13| 700,000 84| 2,400,000] 102  4,205,000.00
103] 2,575,000 20| 715,000 38| 3,335,000 161 6,625,000 246 16,185,100.00
92| 2,300,000 10| 360,000, 30| 2,300,000 132| 4,960,000 210| 12,012, 500.00
23] 575, 4 130,000] 16| 1,340,000, 43| 2,045,000 58 4,940, 000.00
11 275,000 .. |cen.nn.-- 11} 62,0000 22| 900,000 29| 1,685, 000.00
51} 1,275,000 11| 361,000 38| 3,310,000 100 4,946,000 128/ 10,830,000.00
24) '600,0000 4| 125,000 10| 575,000 38| 1,300,000 41| 2,020,000.00
306| 7,650,000 26| 860,000, 60| 4,555,000 392| 13,065,000 278 12,717,500.00

799/19, 975,000 85| 2,856,000{ 225| 17,240,00011,109| 40,071,000i1,240, 69, 880,100. 00
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SuMmaRY, BY STATES, GEOGRAPHICAL D1visioNs, AND CrLASSES, OoF NATioNAL BANES
ORGANIZED FROM MAR. 14, 1900, To Ocr. 31, 1911, AND THE Parp-1N CArITAL STOCK
oF ALL REPORTING NATIONAL Banks on Sger. 1, 1911—Continued.

Capital over National bank:
$25,000 and | Caplital $50,000 | Total organiza- | = BUONS! SATKS
Capital $25,000. less than and over. tions. repor tlllg)gilSept. L
States, ete. $50,000. ; .
No. | Capital, {No.| Capital. { No. | Capital. | No.| Capital. | No. Capital paid in,
Pacific States.
Washington....... 34/ $850,000; 2| $70,000;, 30| $3,495,000; €6 $4,415,000 80, $12,200,000.00
Oregon. .. . 32 5 2 56,000 23| 1,595,000 57| 2,451,000 78 8,216, 000. 00
California. 90 2,250,000; 5 160,000 97| 24,562,8000 192| 26,972,800 204/ 52,507, 650. 00
daho.. 27 75,000 3 95,000, 13 910, 43 1,680,000 46 2, 640, 000. 00
Utah... . 6 150,000, 1 30, 000 5 1,025,000 121 1,205,0000 21 2, 830, 000. 00
Nevada. . 3 75,000, ...0.......... 9 1,225,000 12{ 1,300,000, 11 1,742, 000. 00
Arizona . 4 100,000 1 30, 000 5| 250,000: 10| 380,000, 13| 1, 055, 000. 00
Alaska.... cooooooeeilomnnnas P 1 50, 000) 1 50, 000 2| 100, 600. 00
Total.......[ 196/ 4,900,000 14| 441,000, 183| 33,112,800 393| 38,453,800, 455/ 81,290, 650. 00
Island possessions.

Hawaii........... 2, 50,000(....0.......... 2 550, 000 4 600, 000 4 610, 000. 00
Porto Rico........[.....beoeois e 1 100, 000 1 100, 000 1 100, 000. 00

> SR
Total....... 2 50,000 ... ..coaoLt. 3 650, 000 5 700, 000‘ 5 710, 000. 00
Grand total.|2, 670,66, 750, 000{ 416:13, 675, 500;1, 747,224, 257, 800:4, 833(304, 683, 300@7, 3011, 025, 441, 384. 50

| |

The number and capital, by classes, of conversions, reorganizations,
and primary organizations, are shown in the following table:

SummaRryY, BY CLASSES, OF NATIONAL BaNks ORGANIZED FROM MaRr. 14, 1900, To

Ocr. 31, 1911.
™~ §
Conversions. | Reorganizations. | PrmZ):{iyogggam Total.
Classification. ‘*
No. | Capital. | No. | Capital. ‘ No. | Capital. | No. | Capital.
Capital less than $50,000. ... .. 419 $11,073,000 | 929 |824, 652,000 !1,733 $44,700,500 |3,086 | $80, 425, 500
Capital $50,000 or over........ 202 | 44,212,800 | 549 | 74,305,000 | 906 [105,740,000 1,747 | 224,257,800
Totale. e, 711 | 55,285,800 |1,478 | 98,957,000 J¢2,644 150,440,500 4,833 | 304, 683,300

NumBER OF NATIONAL BaANKS ORGANIZED IN Eace MoNTH FROM MAR. 14, 1900, TO
Ocr. 31, 1911.

Months. 1900 | 1901 | 1902 | 1903 | 1904 { 1905 | 1906 | 1907 | 1908 . 1909 | 1910 | 1911
P I
No. | No.| No.! No.| No.| No.| No.| No.| No. I No.
January... ..ol 36 40 34 36 45 45 40 32 28
) O 31| 28| 50| 35 39| 41 42) 36| 20
March....oeviceiiinenannn. 6 35 41 56 42 50 41 50 39 22
N 13 ¢ 1 S 46 30 50 51 46 42 43 46 34 26
66 54 50 47 42 49 45 52 33: 24
95 40 42 58 43 48 42 55 217 44
46 41 38 43 22 37 32 40 37! 28
44 27 42 36 38 44 33 39 20, 32
20 23 38 31 32 35 31 46 4] 24
250 27, 33} 57 43 36 41 38 181 22
21 32! 36 i 20 36 23 27 19 21 | 23
bo29, 36 54 32 45 38 41 23 18 27
l 308 l 412 | 492 ] 515 | 460 ‘ 486« 462 ; 490 [ 323 \ 320 | 291 184
H 1 1 i H
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Numser aND CrAssiFicaATiON OF NaTioNaL BanNkS OreaNIizED DURING THE YEAR
Expep Ocr. 31, 1911.

. Reorganiza- | Primary organ-
Conversions. tions. izagl}:ms. Total. Bonds
Months. . depos-~
ited.
No.| Capital. [No.| Capital. {No.| Capital. {No.| Capital.
November.. 2 $75,000 | 4 $600,000 | 6 $400,000 | 12 | 81,075,000 | $228,250
December 3 90,000 | 4 875,000 } 11 650,000 | 18 | 1,615,000 297,560
January.. 4 575,000 | 2 75,000 | 6 260,000 | 12 910, 265, 760
February. 2 50,000 | 5 220,000 | 6 225,000 | 13 495, 000 44,
March.... 12 { 1,005,000 | 19 | 1,410,000 ; 8 325,000 | 39 | 2,740,000 531,510
April.......... 7 45, 15 3 6 210,000 | 28 | 1,045,000
BY - e 6 240,000 { 11 355,000 | 3 100,000 | 20 695, 000 247,260
June......... 3 250,000 1 9 490,000 | 9 660,000 | 21 1, 400, 000 374, 500
July.......... 3 175,000 | 4 130,000 | 6 8 13 705, 000 199, 750
August.. 6 435,000 | 1 75,000 | 8 435,000 | 15 945, 000 273,750
September. 6 ,000 | 1 ,000 | 8 285,000 | 15 985,000 | 252,750
October.... 5 150,000 }....|....oaian..n 3 80,000 | 8 230, 000 83,760
Total.....c.cocueen.. 59 | 3,840,000 | 75 | 4,970,000 | 80 | 4,030,000 {214 { 12,840,000 | 3,192,100

The following statement shows the number of national banks in
existence, together with their authorized capital, bonds on deposit
to secure circulation, and circulation secured It))y bonds and by ldéwful
money, on March 14, 1900, and on October 31, from 1908 to 1911:

Mar. 14,1900. | Oct. 31,1908. | Oct.31,1909. | Oct.31,1910. | Oct.31,1911,

Number of banks.............. 3,617 6,873 7,025 7,218 7,331
Authorized capital “7| $616,308,095 | $930,365,275 | $964, 621,925 sl,gés,sgg,m $1,032, 632, 135

Bonds on deposit.... ...| 244,611,570 | 632,624,850 | 679,545,740 5 926, 07 714,170,320
Circulation, on bonds......... 216,374,795 | 626,778,555 | 678,344,963 691, 335, 845 711,099,938
Circulation, lawful money....| 38,027,935 39, 065, 637 25, 595,793 , 538, 463 28,065,375
Total circulation............. 254,402,730 | 665,844,192 | 703,940,756 724,874,308 739,165,313

EXTENSIONS AND EXPIRATIONS OF CHARTERS.

During the year ended October 31 the charters of 105 national
banks were extended for the first and 73 for the second time. Exten-
sions of charters under the act of 1882 have been granted to 3,084
banks, and under the act of 1902 to 1,066 banks. In the year 1912
the charters of 107 banks will expire and may be extended under
the act of 1882, and 75 may be extended under the act of 1902. In
the appendix to this report will be found a list of all banks the char-
ters of which will expire during the year ending October 31, 1912, and
which may be extended under the acts namef.

In connection with the extension of charters under the act of 1882
a number of banks, the corporate existence of which expired prior
thereto, were compelled to liquidate and reorganize. Authority was
contained in the act of July 12, 1882, to reorganize under the same
title on condition that holders of stock in the expiring association
should be entitled to preference in the allotment of shares of the new
association in proportion to the number of shares held by them
respectively, in the association the corporate existence of which ha
expired. The office held at that time that authority to reorganize
under the identical title did not carry with it the right to retain the
original charter number. Prior to the passing of the act of 1902,
authorizing the second extension of charters, a number of banks
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which were organized in 1863, the charters of which expired prior
to July 12, 1882, applied for and received authority upon extension
to resume their original charter number. Twenty-five banks in this
situation have received favorable consideration, a list of which will
be found in the appendix.

CHANGES IN TITLE AND LOCATION OF NATIONAL BANKS.

In the Iyea,r ended October 31, 1911, there were 9 changes of cor-
porate titles of national banking associations. The banks concerned,
and the new and old titles, with date of approval of the changes, being
shown in the following table:

No. Title and location. Date.

4381 | “The Inter-State National Bank of Kansas City,” Kans., to “ The Inter-State National | 1911.

Bank of Kansas City,” Mo. ... c.oouioiieitiiiieeetiieneenetoncnoteesoasencssaconaeen Jan., 3
4250 | “The Anniston National Bank,” Anniston, Ala.,to ¢ The Anniston City National Bank’’..! Jan. 5§
8822 | “Stockyards National Bank of North Fort v oréh,” Tex., to “Stockyards National Bank
Of FOrt WO, TOK. ..o oaiinieiseeeceinsaaseeseosscsncossrcnenesoneensscasonansnnnn Jan., 23
1375 | “The Chatham National Bank of New York,” N. Y., to “ The Chatham and Phenix Na-
tional Bank of New York” . ..o iuiitiitiieiiiiiaiiiiueaaaraisaacccascacnasesaanann Feb. 23
i8

7293 | ¢ The National Bank of Norman,” Okla., to “ The Farmers National Bank of Norman”..| Mar
8515 | “The Firet National Bank of Emma,” 'I"ex., to “Citizens National Bank of Crosbyton,”

DO . . e eeeceseeaacasosesasansnsesneassnseossansenasassssensenssssranssnasensossnazsasse Apr. 23
3052 | “The Third National Bank of Lexington,” Ky., to “The Phoenix and Third National P

Bank of Lexington™ 2 ... oo et it iisii it asusatetretacseansinaeasicanzenssaasannsn Apr. 27
6028 | “The Hardin National Bank of Elizabethtown,” Ky., to “The First-Hardin National

Bank of Elizabethtown . .......ocoiieiiiriiiiinennnan. Aug. §
9007 | “The Peoples National Bank of Pensacola,” Fla., to “ The

Bank of Pensacola’. .. .o i ettt it ittt ittt beabaen e it Sept. 11

VOLUNTARY LIQUIDATIONS.

During the current year 99 national banking associations, with
$11,010,000 capital, were closed voluntarily, of which 13, with capital
of $2,055,000, were absorbed by other national banks; 15, with. capi-
tal of $3,450,000, consolidated with other national banks; and 18,
with capital of $1,105,000, were absorbed by State banks and trust
companies. Banks to the number of 22, with capital of $1,320,000,
liquidated to reorganize as State institutions. Ten, with capital of
$1,435,000, liquidated to reorganize as other national banking asso-
ciations. Ome, with capital of $50,000, the corporate existence of
which expired by limitation, was succeeded by a new national bank,
and 1, with capital of $75,000, the charter of which expired by
limitation, was succeeded by a State bank, while 19, with capital of
$1,520,000, closed to discontinue business.

A list of national banks placed in voluntary liquidation during the
year ended October 31, 1911, together with the names, where known,
of succeeding banks, will be found in the appendix.

INSOLVENT NATIONAL BANKS.,

During the year ended October 31, 1911, it has been found necessary

to place only three national banks in charge of receivers, namely, the
Mount Vernon National Bank, of Mount Vernon, N. Y., which sus-
pended March 24, 1911, the First National Bank of Salmon, Idaho,
which eclosed its doors on June 8, and the First National Bank of
Texico, N. Mex., for which a receiver was appointed September 5,
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The date of authority to commence business, date of closing, capi-
tal, and the circulation issued, redeemed, and outstanding of each of
these banks are set forth in the following table:

! Clirculation.
Char- | Date of au- i
Name and location ter thority to Date of Capital
of bank. num- comimence closing. stock. Re Out-
ber. business. Issued. deemed. | standing,
Mount Vernon National
Bank, Mount Vernon,
P 8516 | Jan, 18,1907 | Mar. 24,1911 | $200,000 | $560,200 | $360,200 { $200,000
First National Bank,
Salmon, Idaho........} 8080 | Feb. 7,1906 | June 8,1911 50,000 | 122,350 72,350 50, 000
First National Bank,
Texico, N. Mex.l..... 8173 | Apr. 12,1906 | Sept. 5,1911 25, 000 21, 500 19,330 2,170
Total (3 banks)...|........ S P s 275,000 | 704,050 | 451,880 | 252,170

1 Formerly in voluntary liquldation.

Two only of the three banks mentioned may be classed as failed
banks, the last named having been placed in voluntary liquidation
previously and should not be numbered among the failures for the

ear. One bank, the Mount Vernon National Bank of Mount Vernon,

. Y., hag up to this date paid one dividend, viz, 15 per cent.

From the date of the first failure in 1865 to October 31, 1911, 517
national banking associations have been placed in the charge of
receivers, of which 25 were restored to solvency. The nominal value
of assets administered upon by receivers aggregated $345,328,991,
from which $172,560,884 was collected. Collections from assess-
ments upon shareholders to make good in part deficiency in assets,
were effected to the amount of $21,913,556, making the total cash
receipts by receivers $194, 474,440,

The collections were disposed of mainly as follows: Dividends

aid, $137,391,456; loans paid and other dis{ursements, $38,862,485;
egal expenses, $5,060,825; receivers’ salary and other incidental
expenses, $8,898,251; returned to shareholders, $3,247,921; balance
on hand, $1,013,502.

The capital of all insolvent banks, at date of failure was $84,645,920,
and the amount of assessments levied on the capital was $45,911,240.

The affairs of 466 insolvent banks had been settled up to the close
of the report gear, the assets administered upon aggregating
$299,207,209 and the capital $70,780,920.

Collections from assets of closed banks were $148,475,236, and
from assessments upon shareholders $19,812,613, making total col-
lections $168,387,849, from which, on claims proved of $156,413,627,
dividends were paid to the amount of $119,171,738. The average
rate of dividends paid on claims proved was 76.19 per cent, but
including offsets allowed, loans paid and other disbursements, with
dividends, creditors received, on an average, 82.61 per cent. Ex-
penses of administration of these 466 trusts; that is, receivers’
salaries, legal and other incidental expenses, amounted to $12,332,598,
a sum equal to 4.12 per cent of the nominal value of the assets, and
7.32 per cent of the total collections from assets and shareholders.
The outstanding circulation of these banks, at the date of failure,
aggregated $22,835,207, for the security of the redemption of which,
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United States bonds of the par value of 325,553,400 were held by the
Treasurer of the United States, which on being disposed of, for
$26,512,494, added $959,094, to the funds available for the payment
of dividends. On an average, shareholders were assessed approxi-
mately 58 per cent on their holdings, the collections thereon being
less than 50 per cent.

At the close of the report year, there were still 51 insolvent banks
in the charge of receivers, their capital being $7,405,000 and circula-
tion outstanding $3,723,465. The assets of these banks aggregated
$46,121,782, from which $23,985,648 has been collected, and from
which dividends have been paid to the amount of $18,219,718,

During the current year 32 dividends have been paid to the cred-
itors of 21 insolvent banks, total disbursements being $2,158,287.

In the following table is summarized the condition of all insolvent
national banks; the condition of banks closed and still in charge of
receivers being shown separately.

SumMARY oF REPORTS OF RECEIVERS OF INsoLVENT NarroNnan Baxks, 1865 1o
OcroBER 31, 1911,

Closed re- Active re-

Assets, ete. ceiverships, | ceiverships, | Total, 517,
466.1 51,
Total assets taken charge of by receivers................ $209,207,209 | $46,121,782 | 8345,328,991
Disposition of assets:
Offsets allowed and settled.........cooovniiniennas 23, 825, 098 3, 586,163 27,411,261
Loss on assets, compounded or sold under order of court..| 108,775,383 5,674, 560 114, 449,943

Nominal value of assets returned to stockholders......... 14,045,068 | ... ._...... 14,045,068
Nominal value of remaining assets PN 3,986, 424 12,875,411 16, 861, 835
Collected from assets 148, 575, 236 23,985, 648 172, 560, 834
299, 207, 209 46,121,782 345,328,991

148, 575, 236 23,985,648 172, 560, 884

Collected from assets as above

Collected from assessments upon shareholders. Sl 19,812,613 2,100, 943 21,913, 556
Total collectlons. . .ooveeeneen i iiiiaiiiaeeaaan 168, 387, 849 26, 086, 591 194,474,440
Disposition of collections:
oans pald and other disbursements..........ccceveununnn. 33,964, 308 4,808,177 38,862.485
Dividends paid. .......... eeenean s ....] 119,171,738 | 18,219,718 | 137,391,456
Legal expenses.a..... o eeeeteeeaeeeaaaaan 4,443,450 617,375 5,060, 825
Receiver’s salary and all other expenses ... 7,889,148 1,009,103 8,898, 251
Baiance In hands of eomptroller or recelver: , 796 985, 706 1,013, 502
Amount returned to sharehoiders in cash.. 2,891,409 356, 512 3,247,921
B 7 G 168, 387, 849 26,086, 591 194,474, 440
. R 2 6,460
Capital stock at date of fallUre. ..........oveuneenneennennnnnn. o ‘;80: x } 7,405,000 | 84,645,920

Bondsatfallure.................... 25, 553, 400 2,795,000 28, 348, 400
Amount realized from sale of bonds. cenn ... 26, 512,494 2,152,353 28, 664, 847
Circulation outstanding at falfure..._............ co| 22,835,207 3,723,465 26, 558, 672
Amount of assessment upon shareholders........ ... 41,322,790 4, 588, 450 45,911, 240
Claims proved. .. ...oou et ia i ia e e 156, 413, 627 26, 269, 709 182, 683,336

1Ineludes 25 banks restored to solvency. 2 Capital stock of 25 banks restored to solvency.

During the report year the affairs of seven receiverships have been
terminated. The aggregate capital of these banks at failure was
$675,000 and the assets liquidated of the nominal value of $3,098,799.
The following table gives the title of the banks finally liquidated, the
date of appointment of receiver, capital at failure, and per cent of
dividends paid by each.
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Dat i d]?ef(f el\(;s
i ate receiver rviden
Title. Location. appointed, Capital. paid to
creditorsy
Farmers National Bank............... Portsmouth, Ohlo........... Feb. 8,1896 | $250,000 76.25
Southport National Bank............. Southport, Conn............ May 19,1903 | 100,000 1100.00
First National Bank... ....| Storm Lake, Yowa. ..-..| Jan, 2,1904 50, 000 29.00
First National Bank... ....| Faribault, Minn .| Jan, 3,1905 5 65.33
First National Bank. .. ....| Toluca, Ill...... eeo| July 5,1905 | 100,000 96.00
First National Bank.................. Leetonia, Ohio.............. Nov, 4,1907 { 100,000 82,50
First National Bank.................. Friendiy, W. Va............ July 28,1908 25,000 89.00

1 Also paid 22.40 per cent of interest on claims proved.

DIVIDENDS PAID TO CREDITORS OF INSOLVENT NATIONAL BANKS
CLASSIFIED ACCORDING TO CAPITAL.

Supplementing the statistics prepared relating to the standing of
the national banks arranged accordin% to capital into six classes, com-

utations have been made showing the percentage of dividends paid
ﬁy insolvent national banks similarly classified.

It appears that 466 national banks, the affairs of which have been
finally liquidated, paid creditors an average of 76.19 per cent on claims
proved. Insolvent banks with capital under $50,000 to the number
of 21 paid an average of 81.14 to creditors, 179 with capital of $50,000
and less than $100,000 paid 70.26 per cent, 181 with capital of $100,000
and less than $250,000 paid 74.47 per cent, 73 with $250,000 and less
than $1,000,000 paid 74.24 per cent, and 12 banks with $1,000,000
and less than $5,000,000 paid 94.63 per cent. There has been no
failure among banks in class 6, capital of $5,000,000 and over,
$2,500,000 being the largest capital of a mnational bank for which a
receiver has been appointed. '

Banks with the largest capital, it is therefore shown, paid the highest
rate of dividends to creditors, while those with the smallest capital
paid the next highest rate. The banks with the smallest capital,
that is, under $50,000, with one exception, all failed within the last
seven years, while nine of the largest class with capital of $1,000,000
and under $5,000,000, failed since 1900. Many of those in the inter-
mediate classes, from $50,000 and under $1,000,000, failed during the
panic years of 1873 and 1893. The following table shows the number,
capital, and average per cent of dividends paid to creditors of insolvent
national banks, the affairs of which have been finally closed, classified
according to capital stock.

Average

Classification, g%ma nbkesr. Capital. dl;‘g‘é“d
creditors,

Per cent.
Class 1 (capital of less than $50,000) .. ..c.ooiviearniinnceicnccncanccnas 3 81,14
Class 2 (capite, of $50,000 and less than $100,000).c..vevieaceacccccncnnan 9, 530, 70.26
Class 3 (capital of $100,000 and less than 8250,000030. . 74.47
Class 4 (sapital of $250,000 and less than $1,000, 0&) . 74.24
Ciass 5 (capltal of $1,000,000 and less than $5,000, 94,63
Class 6 (capltal of $5,000,000 8NA OVEr) . ivinuerirriaaccoeccocrccsccoscalocsaanascaloecaseeennefocnasaanes
b Y S DN 176.19

178.94 by averaging percentages.
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CAUSES OF NATIONAL-BANK FAILURES.

Sixty per cent of the failures of national banks have been caused
by violations of the national banking laws; 23 per cent were caused
by injudicious banking; 13 per cent by shrinkage in values and gen-
eral stringency in the money market, while 4 per cent resulted from
the failure of large debtors and other minor causes.

Criminal violations of law caused about 37 per cent of the failures,
23 per cent being caused by fraudulent management, 7 per cent by
defalcations, and 7 per cent were wrecked by the cashier or other
employee. Excessive loans caused 20 per cent of the failures, and
heavy investments in real estate or mortgages about 3 per cent.

The following table shows the number and per cent of insolvent
national banks classified according to causes of failure, from 1865 to
October 31, 1911:

Causes of failure, Number. | Per cent.
Criminal violations of law:
B0 L33 102 10 1 ORGP 36 6.96
Fraudulent management. ....ccueeeiiiiiiieiiieiioiitiiiniiiaiiicnteinieaenas 1¥7 22.63
‘Wrecked by cashier orotheremployee.......oooviiiiiiiiiiiiiiiiiiiiiiiniiiinen 35 8.77
Other violations of law:
EXCessive J0aNS. c oottt it it aia e, 107 20.70
Investments in real estate and MOrtgages...cvueeeniaveiiiiriiiiiiiiiiianiiiaas 14 2.71
Other causes:
Injudicious DANKING. ..o eeeiiniiiiieiirnenietiiieieieeieciinneinieeeiassnenns 119 23.01
Shrinkage in values. .. .covneariaemeiaesiararcierenarscececresnacnsoassocnoansns 50 9.67
Depreciation of securities. . ..oeoiiuniiiiaiiimiieiieiiiiiiiiiiiiiiiiiiceienaaans 17 3.29
Fallure of debtors.. . .ccuviiirniiiniineietiiecinanrassserasseeassnennseornesnns 12 2.32
Closed by or in anticipation of run.............. e 4 .78
Receiver appointed after voluntary liquidation....................... 3 .58
Cause not indicated.......coiveiiiiiiiiniiiiiiiianii, feeeeeeeraereeaeas 13 .58
0] 7 Y 517 100.00

! Restored to solvency.
SAVINGS DEPOSITORS AND DEPOSITS IN NATIONAL BANKS.

Included in the first table of this report is a statement of the
deposits at date of each call, classified to show the amount subject to
check, the amount of the demand and time certificates of deposit,
certified checks, and cashiers’ checks outstanding. In the first three
classifications are included savings deposits. As early as the fall of
1908 the banks were called upon for a statement in their reports of
the amount of savings deposits, but not until January, 1910, was the
request made for the number of depositors of that class. The infor-
mation submitted herewith, in relation to the amount and number of
such accounts, is not absolute, by reason of the fact that while banks
generally have interest-bearing accounts the reports relative thereto
are either incomplete, or only approximations. On November 27,
1908, savings deposits to the amount of $331,562,680, or 7.02 per
cent of the individual deposits in all national banks, were stated to be
held by 2,001 of the 6,865 banks in operation. On éeptember 1, 1911,
savings deposits held by 3,039 of the 7,301 banks aggregated
$659,501,543, or 12 per cent of all deposits.

The accompanying table contains information in relation to the
number of savings depositors, the amount of their deposits, and aver-
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age deposit at date of each report during the year ended September 1,

1911:
Number | Number
Date. of report- | reporting [ Number of | Amount of | Average
. ing savings | depositors. deposits. deposit.
banks. | deposits.
NOV 10,1910, o e oeeeeereanaieeeaanaanrnnannn 7,204 2,891 | 2,205,140 ($587,836,496.09 | . $266.60
Jan. 7, 1011... 7,218 2,918 | 2,250,026 | 599,320,976.84 266. 36
Mar, 7,1911... aeee 7,216 2,956 | 2,266,243 | 615,658,727, 14 271.66
JUNe 7,191 . e e eeeiaeae e 7,277 2,991 | 2,342,290 | 637,069,543. 54 271,98
F213 o1 0 T 1) 3 N 7,301 3,030 | 2,340,226 ; 659,501,543.90 281.81

SAVINGS DEPARTMENTS OF NATIONAL BANKS AND REAL ESTATE LOANS.

In view of the questionable accuracy of statistics presented in
relation to this subject, and with the purpose of obtaining more
accurate data in the future, together with the views of bankers
generally with respect to the desirability of amendments to the
national-bank act authorizing the establishment by national banking
associations of savings departments, and limited investment of their
funds in loans secured by mortgages or other liens on realty, a circu-
lar letter was sent to every national bank on October 9 in which the
desired information was requested.

The replies received were accompanied, in a large number of
instances, with letters entering fully into the subject ; and while many
national banks are so situated as to be able to confine their business
to strictly commercial lines, they recognize the fact that banks other-
wise situated are surrounded by a class of customers requiring
accommodations on collateral other than that ordinarily handled by
commercial banks; that is, mortgages or other liens on realty.

An abstract of the replies in question has been made, the details
being shown separately for each reserve city, State, and geographical
division, the algstract appearing in the appendix to this report. A
summary of the replies received is submitted herewith:

Number of banks to which questions weresent.... ... ......................
Number of banks replying to questions. .. ...........
. Number of banks not replying. ... ... . ... il

QuEesTION 1.—Does your bank receive savings deposits?

The number receiving savings deposits’is approximately 51 per cent of all the

national banks, Or. . .. e i i 3,502
Of the 3,502 receiving savings deposits, the number that operate this department

ag s separate division s, . . ... . ..l iiiiiiiiiiiiiiiioo. 2,28
The number of national banks operating the savings department in the same

room with the commercial departmentis. ..........oooiiiiiiiiiiiia.... 3,416
Deposits in savings departments are subject to withdrawal by check from bank a1

in...... e et et teaeeeeeaeeaee s 0
The presentation of pass books is required in ...........c.ooiiiiiiiiiiaat, 2, 329
Surrender of certificates of deposit is required in. ... ... .. ... ... ... i o.... 1, 958
Of the 3,502 banks receiving deposits the regulations provide for notice of with-

drawal in. o . . 2,062
The regulations are enforced howeverinonly.............o.cooiiiiiiiai. 462
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QuEesTION 2.— Would you favor an amendment to the law allowing national banks to
tnvest a certain percentage of their deposits in real estate?

The number of national banks favoring an amendment to the law allowing banks

to invest a certain percentage of their deposits in real estate is 81 per cent or.. 5,543
Of this number, an average of 25 per cent of all deposits was favored by....... 4,928
The number of banks not favoring such an amendment is 17 per cent or....... 1,186

QuesTION 3.—Would you favor an amendment to the law specifically authorizing the
establishment of savings departments in national banks?

The number of national banks favoring an amendment to the law specifically
authorizing the establishment of savings departments in national banks is 68
PErCenl, OF. . . oee ittt it eiiiaa i aieeitnaretcieannancsaanannnns 4,682

The number of banks not favoring such an amendment is 29 per cent, or....... 1,979

QuEsTION 4.—Would you favor restricting real estate loans to a certain percentage of the
eposits in such savings department?

The number ot national banks favoring restricting real estate loans to a certain

ercentage of their savings deposits is 59 percent, or..............oooooo... 4,034
Of this number, an average of 40 per cent is favored by 54 percentor.......... 3,692
The number of banks not favoring this restriction is 30 per cent, or........ eee. 2,044

QuEestioN 5.—Would you favor the segregation of savings deposits and the restriction of
their investment as provided by the mutual savings bank laws of certain States f

The number of national banksfavoring the segregation of savings depositsand re-
striction of their investment is 33 percent, or....... .. .. ... ...o.lll. 2,241
The number of banks not favoring this restriction is 54 per cent, or...... veees. 3,495

The following table shows the result of the questions, by geo-
graphical divisions:

ABsTRACT OF THE REPLIES, BY GEOGRAPHICAL SECTIONS.

New Middle N

East- | South- West- : Is- | United

l}?ur:\lg- ern, | ern. vg:ﬁt' ern, | Facife.|lnqs | States.

Number of banks reporting............. 4311 1,561 | 1,318 1 1,952 | 1,138 411 2 6,813
Number of banks receiving savings de-

B TP 127 | 1,100 581 | 1,051 408 233 21 3,502
Number of banks operating savings de-

partment separately.................. 86 808 369 688 198 140 |...... 2,289

Number of banks operating savings de-
partment in same room with commer-
cial department...................... 125 [ 1,073 569 1 1,025 388 234 2 3,416

Number of banks whose savings de-
posits are subject to withdrawal by
check. ... . i 23 303 211 183 74 16 |...... 810

Number of banks whose savings de-
posits are subject to withdrawal only
on gresentation of pass book........ 105 767 287 762 224 182 2 2,320

Number of banks whose savings de-
posits are subject to withdrawal on

surrender of certificate of deposit..... 47 576 320 616 251 147 2 1,959
Number of banks whose regulations

provide for notice of withdrawal...... 81 684, 327 613 172 183 2 2,062
Number of banks that enforce such reg-

WatioNS. . ..ot 5 252 63 90 31 21 f...... 462

Number of banks favoring amendment
allowing investment in real estate

INOTEAZES . - o e e caa e ae e 224 | 1,136 { 1,061 1,810 968 342 2 5,543
Number of banks favoring such invest-
mentS..... .o 204 | 1,021 941 | 1,604 857 301 |...... 4,928
Averageper cent favored by above.. 25 25 26 27 22 29 |...... 25
Number of banks that do not favor
such investment..................... 199 389 251 131 149 67 |oenn.- 1,188

Number of banks favoring amendment
authorizing establishment of savings
departments..............oieaiol. 211 | 1,014 897 | 1,468 776 314 2 4,682

Number of banks who do not favor
amendment authorizing establish- .
ment of savings departments. ........ 209 5231 02 439 324 82 1...... 1,979
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ABSTRACT OF THE REPLIES, BY GEOGRAPHICAL SEcTIONS—Continued.

New Middle N

. | East- | Bouth- West- Is- | United

lEag " | tern. | ern. Vzre:t- ern. | Paelficiangs  States.
Number of banks favoring restriction
of real-estate loans to a certain per

cent of savings deposits............... 280 980 748} 1,144 628 252 2 4,034
Number of banks favoring investment
of certain percentage of such loans to

deposits.....oeeiiiiiiiia yoon 250 910 682 | 1,000 529 229 2 3,602

Average per cent favored by above. 41 32 38 43 42 51 85 40
Number of banks not favoring restric-
tion of real estate loans to certain per-

cantage of savings deposits........... 112 414 412 656 336 114 4§...... 2,044
Number of banks favoring segregation
of savings deposits and restriction of

investment..............ooiiiiiiia... 203 434 431 593 410 170 {...... 2,241

(Aboveas ﬁrowded by mutual sav- i
ings bank laws,

Number of banks not favoring the

F:1 0703 TR 201 { 1,008 595 | 1,080 442 167 2 3,495

The following is an abstract of replies received from

in the reserve cities:

banks located

. . Central | Other | Totalall
Classification. reserve | reserve | reserve
cities. cities. cities,
Number banks rePOrting.....coeueenneeooieiiiiiiaraeetniaaiaiienennennn. 57 305 362
Nunber banks receiving savings deposits.............. 10 126 136
Number banks operating savings department separately 8 86 94
Number banks operating savings department in same room with commer-~
cial department... ..o i i i aneecaaanas 9 121 130
Number banks whosesavings deposits are subject to withdrawal by check.. 1 27 28
Number banks whose sa.vmgs deposits are subject to withdrawal only on
presentatlon of g ............................................... 7 95 102
0S8 savmgs deposits are subject to withdrawal only
on su.rrender of certificate of deposit.......ovuuceiiiaieeeeiaiaiailol 6 76 82
Number banks whose regulations provide for notice of withdrawal. 7 82 89
Number banks that enforee such regulations. ... ......c.cooiouiieaaaanan. 0 22 22
Number banks that favor amendment allowing investment in real estate
11707 o742, 26 182 208
Number banks that report average rate for investment.................. 23 161 184
Average per cent favored by above...o..ooiiiiiiiiiiiiiiiiiiiiiaaaa, 21 23 23
Number banks that do not favor amendment to invest in real estate
INOTEAZES e e v e v e ieeaennaraninsesasesennemesasesassesssnsssscsnasnsonnens 31 126 157
Numbet banks that favor amendment authorizing establishment of sav-
ings departments. .. ..ooou. it e eiieaas 27 204 231
Number banks that do not favor amendment authorizing establishment
of savings department ... ... oot i, 30 96 126
Number banks that favor restricting real estate loans to a certain per cent
of 5avings AePOosits. . oot it itre ittt ec e ran e 34 193 227
Number banks that report rate of investment.........c.ccocviiuieiiiaiann. 29 174 203
Average per cent favored by above...... ... ooiiiiiiiiiiiiiiiiiiii .24 42 39
Number banks that do not favor restricting real estate loans to certain per
cent of SaVINgS AePOSItS. oo ciee it atieeaeae e naeaeanan 6 83 89
Number banks that favor segregation savings deposits and restriction of
investment as provided by mutual savings bank laws.................. 28 168 196
Number banks that do not favor such segregation and restriction.......... 23 122 145
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RELATIVE STANDING OF NATIONAL BANKS BASED ON CAPITAL; SURPLUS,
PROFITS, AND DIVIDENDS.

Computations have been made based upon the January 7, 1911,
reports of condition and the June 30, 1910, reports of earnings and
dividends, indicating the relative standing of national banks, classi-
fied according to capital stock, measured by their accumulation of
surplus, dividends paid, and cash reserve. The figures show the
amount of capital, surplus, other undivided profits, individual
deposits, cash in bank, together with the percentage of surplus to -
capital, surplus and profits to capital, dividends to capital, and cash
reserve to individual deposits, the banks being divided into six
classes, as follows:

Class 1. Banks with capital of less than $50,000.

Class 2. Banks with capital of $50,000 and less than $100,000.

Class 3. Banks with capital of $100,000 and less than $250,000.

Class 4. Banks with capital of $250,000 and less than $1,000,000.

Class 5. Banks with capital of $1,000,000 and less than $5,000,000.

Class 6. Banks with capital of $5,000,000 and over,

Ninety-one per cent of all the banks and 43 per cent of the capital
are included in the first three classes, that is, banks with capital of less
than $250,000; about 7 per cent of the banks and 19 per cent of the
capital are in class 4 ($250,000 to $1,000,000 capital), and less than
3 per cent of the banks and nearly 38 per cent of the capital are in
classes 5 and 6 ($1,000,000 and over).

The following statement shows the number of national banks,
amount of capital, surplus, undivided profits, dividends paid, indi-
vidual deposits, and cash reserve, arranged by classes according to
capital stock:

Num- Undi- Divi- Cash | Individ-
Class. ber of | Capital. | Surplus. | vided dends in ual de-
banks. profits. paid.t bank. posits.

Millions. | Millions.| Millions.| Millions.| Millions.| Millions.
$4.9

Lo e 2,295 $61.3 $16.9 $6.8 $22.5 $303.6
285 121.2 60.6 22.0 12.7 51.1 681.4

248.7 154.8 53.0 25.6 117.0 1,360.1

195.7 132.0 40.6 18.5 119.4 1,004.1

227.9 187.8 55.2 27.2 287.3 1,232.4

. 152.5 113.7 41.9 14.4 238.9 522.6

Total. ........ccoooiiiil 7,218 } 1,007.3 665. 8 219.5 103.3 836.2 5,113.2

1 Year ended June 30, 1910; all other data from Jan. 7, 1911, reports.

Banks in class 1, capital less than $50,000, have the lowest per-
centage of surplus to capital, 27.58 per cent, although the law requires
an accumulation of surplus of only 20 per cent of the capital. Banks
in class 5, capital of $1,000,000 and fess than $5,000,000, have the
highest percentage of surplus to capital,82.39 per cent. Banks in class
5 paid the highest average rate of dividend to stockholders during
the past year, or 11.92 per cent, and those in class 1 paid the low-
est, or 8,05 per cent. ﬁ)anks in class 6, capital $5,000,000 and over,
held the largest proportion of reserve to individual deposits, or 45.72
per cent, and banks of class 1 held the lowest, or 7.40 per cent.

The following statement shows the percentage of surplus to capital,
surplus and undivided profits to capital, dividends paid to capital, and
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to capital and surplus, and cash in bank to individual deposits for
each class of banks:

Divi- s

Surplus s Cash in
Surplus | and un- é)e:fé; da?igdti) bank to
Class. to capl- | divided | SRG°0 lc’apml individ-
tal. | profits to capital. | and sur- ual de-

capital. plus.

posits.

Per cent. | Per cent. | Per cent. | Per cent. | Per cent.
27.58 7.40

L e e iiiieieecceceecceesenaas 38.76 8.05 6. 30

2.. 50. 00 68.19 10.50 7.00 7.50

3.. 62.23 83. 52 10.27 6.33 8.54

4. 67. 45 88.20 9.44 5. 64 11.89

b.. 82.39 108. 59 1192 6. 54 23.31

[ 74. 55 102. 01 9.47 543 45.72
66. 09 87.88 10.26 6.17 16.35

Banks with a capital of $1,000,000 and less than $5,000,000 which
aid the highest rate of dividends—11.92 per cent—also have the
argest pro;l)ortion of surplus, over 82 ’Fer cent, increased to 106 per

cent by including undivided profits. The cash held by banks in this
class averages 23.31 per cent of the individual deposits.

The banks with capital of $5,000,000 and over held 74.55 per cent
of surplus, or 102 per cent including undivided profits; the dividends
paid averaged 9.47 per cent, or less than was paid by banks in the
second and third classes. This class of banks (6) held the largest
gercentage of cash reserve, or 45.72 per cent of their individual

eposits.

anks of class 4, capital $250,000 and under $1,000,000, had
67.45 per cent of surplus to capital. Banks of this class paid their
shareholders last year an average of 9.44 per cent in dividends, and
geld at date of latest report 11.89 per cent of cash to individual

eposits.

anks in class 1, capital less than $50,000, held a surplus fund of
27.58 per cent of capital; banksin class 2, capital $50,000 to $100,000,
50 per cent, and those in class 3, capital $100,000 to $250,000, 62.23
per cent. The banks in class 1 paid their shareholders a little over
8 per cent in dividends during the past year, and banks in classes 2
and 3 paid 10.50 per cent and 10.27 per cent, respectively. The cash
reserve to individual deposits held by the first three classes of banks,
was 7.4 per cent for class 1, 7.5 per cent for class 2, and 8.54 per cent
for class 3.

It would therefore appear that the banks in classes 1, 2, and 3,
that is, all those with a capital of less than $250,000, pay to their
stockholders a high rate of dividend in preference to accumulating
an excessive surp%us fund, and that the smallest class of banks, or
those with capital under $50,000, build their surplus up to approxi-
mately the minimum requirement, and then pay out further earnings
to their shareholders. The fact that this latter class of banks has
been in operation only about 10 years, doubtless has some bearing
upon this condition.

With respect to the banks with caEital under $50,000, it is shown
that this class of banks located in the Eastern States, holds the highest
proi)ortion of surplus to capital, or 38.71 per cent, while the rate
of dividend paid to shareholders is the lowest for all the sections, or

Digitized B3 BEE cent. Banks of this class located in the Western States held
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REPORT OF THE COMPTROLLER OF THE CURRENCY. 33

27.54 per cent of surplus, and paid the highest average rate of
dividend, or 13.31 per cent.

The following statement shows the number of banks, percentage of
surplus to capital, percentage of dividends paid, and per cent of cash
reserve to individual deposits for banks of class 1 in each geographical
section:

- Cash re-
States. Number | Surplus to Dll;;’igefods serve to

of banks.| capital. h individual
capital. deposits.

&

Per cent. Per cent. Per cen

24 3L.78 4.26 6.53
387 38.71 3.43 6.96
420 28.32 6.70 8. 40
712 21.33 7.31 6.95
607 27. 54 13.31 7.46
143 25.75 6.94 8.39

2,293 27.59 8.05 7.40

1 Exclusive of two banks in island possessions.

National banks located in the Eastern States hold the highest pro-
gortion of surplus to capital, but those paying the highest rate of
ividend on capital are located in the Western States, where the pro-
gortion of surplus to capital is lowest. DBanks in the New England
tates paid the lowest average rate of dividend, their Froportion of
surplus to capital being next to that held by banks of the Eastern
States. The highest percentage of cash reserve to individual deposits
is held by banks in tIl)le Eastern States, while the lowest is held by
banks in the Southern States.
The relative proportion of these items, by the banks in each geo-
-graphical section, is set forth in the following statement:

Surplus
ios Cash re-
. Number | Surplus to | 2Bd un~ | Dividends| o0 "0
Sections. ofbanks.| capital. p‘z,lgggsego (lz):é?t ;f individual

capital. deposits.
New England. .. .coociiiuiiennineiannanan. 472 58. 87 91. 49 7.77 11.03
Eastern...... 1,624 98. 72 125.38 10.77 21.34
Southern........ 1,457 48. 88 63. 95 10. 09 9.81
Middle Western. .- 2,042 49. 65 66. 44 9.74 16.12
Western......... ... 1,176 41. 88 60. 93 14. 44 10. 97
Pacific.....ocooeneno... . 442 47.93 68. 69 11. 09 15. 568
United States! 7,213 66. 09 87.88 ' 10. 26 16.35

! Five banks in islands not included.

The relative proportion of surplus to capital, etc., of central and
other reserve city banks and all other banks is shown in the following

statement:
Surplus Cash
dun- | Dividends| BShre
Number | Surplus to | 30% ! serve to
Classes. of banks. | ~capital. p‘}'o‘gg:go g:;‘iit;{’ individual
capital. deposits.
Central reserve eity banks................... 59 89.77 117.80 10. 68 44.34
Reserve city banks 321 72.94 94. 34 10.63 18.68
Country banks. .cuoeueeeareniaeennannnnn 6,838 55. 81 75.81 9.97 7.87
United States. .coeeeereeenienranaa. . 7,218 66. 09 87.88 10.26 16.35
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34 REPORT OF THE COMPTROLLER OF THE CURRENCY.

With respect to the proportion of capital, ete., to individual deposits
the reports show that the ratio of capital to individual deposits was
$1 to $5.07, and theratio of capital, surplus, and undivided profits to
individual deposits, $1 to $2.70.

It is interesting to note to what extent these ratios are maintained
by the banks in the groups into which they have been divided:

Capital, sur-

Capital to in- lus, and un-
Classes. dividual de- | divided profits

posits. to individual

deposits.

$1 to $4.95 $1 to $3. 57
1to 5.62 1to 334
1to 5. 50 1to 3.00
1to 513 1to 2.72
1to 5.40 1to 2.61
1to 3.43 1to 1.70
1to 6.07 1to 2.70

REPORT OF CONDITION OF ALL BANKS IN THE UNITED STATES.

Through the courtesy and assistance of the State bank superin-
tendents, it is possible to present statistics showing the condition of
all reporting banks, State and national, in operation in the country
as of June 7, 1911. Data from practically every incorporated
bank in the United States and from a large percentage of private
banking concerns are included in the tables which follow. The state-
ments used in the compilations (except those dated June 30 from
Tennessee State banks) are uniform as to date and form, in continua-
tion of the investigation begun in 1909, when the plan of obtaining
‘reports for uniform dates was inaugurated. Prior to that year it was
not possible to obtain uniform reports from banks in all States for
the same date.

The banks furnishing statements for use in connection with this
report number 24,392, being 1,297 more than reported in 1910,
and 2,001 more than in 1909. -

A summary of reports received from the 24,392 banks for the cur-
rent year shows aggregate resources of $23,631,083,382.67, the
increase over 1910 being $1,180,762,859.90. For the previous year
reports were received and tabulated from 23,095 banks of all classes,
with aggregate resources of $22,450,320,522.77.

The banks reporting as of June 7, 1911, include 7,277 national,
12,864 State, 1,884 mutual and stock savings, 1,116 private banks,
and 1,251 loan and trust companies.

Abstracts of reports of condition for each class of banks, arranged
})yu States, will be found in the appendix, a summary of which
ollows:

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



REPORT OF THE COMPTROLLER OF THE CURRENCY. 35

SummarY oF REPORTS OoF CONDITION FROM 24,392 BANKS or THE UNITED STATES
AND IsLAND PossrssioNs (INcLUDING NATIONAL, STATE, SAVINGS, AND PRIVATE
Banks AND LoaAN AND TrusT ComMPANIES), SHOWING THEIR CONDITION AT THE
Crose or Busingss JuNg 7, 1911.

RESOURCES,
Loans and discounts: . .
Secured by real estate (including mortgages owned).............. $3,023,747,576. 34
Secured by collateral other than real estate....................... 4,123,052, 705. 66
Al Other 108IS . « v eeeei e ier ettt eceraeereaanaeaanann 5,835,854,369. 03
L0050 (15 21 N 68,735,193. 87
. . . ——————r e $13,046,389,844.90
Bonds, securities, ete., including premiums thereon:
United Statesbonds...........cooiii i 773,455,177 84
State, county, and m .. 1,200,898,075. 21
Railroad bonds.......cooiviiennan. .. 1,602,130,358.08
Bonds of othe;lfxublic—service corporations (
interurban railway bonds)... ..., 550,192, 266. 65
Other bonds, stocks, warrants, etc..........o.....o...coiiiiuaiinn 925,180, 526. 51
. ) ————— 5,051,856,404. 29
Banking house, furniture and fixtures 518,814,049, 68
Other real estate owned..................ce... . 97,879,948, 10
Duefrom banks........ccoeirieniiniiniiiean. . 2,788,772,572. 47
Checksand othercashitems.................... . 59,111,602, 79
Exchanges for Clearing house. . ..........c.iiiioitaiiniiiiiieeeaeaaeiarenaretacaaanen 363,576,911, 27
Actual cash on hand:
10) 13 0 1o U
Gold certificates........coeuoiviiiiii.
Silver dollars....
Silver certificates........cocceveiiiiiiii,
Subsidiary and minor coins
Tegal-tender notes.......cocieeaoiinaa.
National-bank notes
Cash not classifiod........oveuiiiinmiiniiiiiiiiiiiiiiia i
_— 1,554,147,1690.28
Other TESOUTCES. . . - .o v e tiemeeieeienaeteeeianneteticeeceaeceanatotaneaateeuannannanns 150,634,879. 82
7 R 23,631,083,382. 67
LIABILITIES,
Capital ST0Ck PAIA I1. . o0 i it it et e ettt crecaaaaaeaaaas $1,952, 411,085, 56
11Ty 0L RN $1,512,083,859. 93
Undivided })roﬁts (including accrued interest and any other amounts
set aside for special purposes, less current expenses, interest, and
taxes paid)..........ioiiiiiiiiiiiiiil, 553,490,979, 77
—— 2,065,574,839. 70
Due to banks. .. 2,621,054,947. 82
Dividends UNPaid ce..veneiieniei ittt ittt iiaaaan, 5,689,184,
United States depos ni officers. 48,455,641, 54
Individual deposits subject to check without notice.................. 8,307,913, 23
Savings deposits or deposits in interest or savings department!...... 5,445,724,306. 77
Certificates of deposit................... e teieeeieteeeeaiiaaaaa. 1,894,840, 264.01
Certified checks 161,5%6,617. 69
Cashier’s checks outstanding. .........coieiiiiiiieiiiiiiiiiie, 96,199,647. 52
—_—————— 15,908,274, 710. 27
Notes and bills rediscounted. . . ... ... ..o ot ieiiitieic i aaas 23,540,312, 76
Bills payable, including certificates of deposit representing money borrowed R 111,846, 316. 54
Other Habilities 2.. .. ... it ittt ciie e e i eeaeae e caaicaans 896,236, 344. 25
07 P 23,631,083, 382. 67

1 Savings deposits in national banks amounting to $637,069,543.54 included with individual deposits and
certificates of deposits. . .
2 Tncludes $681,740,513 national-bank circulation,

In addition to the reports of condition of all national banks in-
cluded in the foregoing summary, practically all State banks, savings
banks, and loan and trust companies in operation furnished reports,
but as it is difficult to obtain reports from private banks not under
State supervision, the information for this class of banks continues
to be, as heretofore, incomplete. There are in the United States
over 4,000 private banks, bankers, and brokers, and less than one-
third of this number can be prevailed upon to submit reports for
statistical purposes. )
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The fo].lowing
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comparative statement shows the classification of

resources and liabilities of national and other reporting banks for
each year from 1907 to 1911, inclusive:

AGGREGATE RESOURCES AND LiABILITIES OF NATIONAL AND OTHER REPORTING
BaNks oN or ABoutr Jung 30, 1907, To 1911.

1907 1908 1909 1910 1911
Classification.
19,746 banks. 21,346 banks. 22,491 banks. 23,095 banks. 24,392 banks.
RESOURCES,
Loans on real es-
©ceuneoe......|8$1,771,402,954. 00/$1, 801, 751,913. 00| 1 $2,505,977,970.46| 1$2,696,433,655.30| 1 3,023,747,576.34

Loans on other
collateral
security........

Other loans and
discounts.

Overdrafts.

Unlted 8
bonds

State, county, and
municipal
bonds..........

Railroad bonds
and stocks.. . ...

Bonds of other
public service
corporations.. ..

Bank stocks......

Otherstocks,
bonds, ete......

Due from other
banks and
bapkers.......

Real estate, furni-

Cash on hand.....
Other resources. . .

LIABILITIES.

Capital stock.
Surplus fund....
Other undivided
Circulation
(national banks)
Dividends unpaid
Individual
deposits........
United States
deposits
Due to other
banksand
bankers.........
Other liabilities.. .

2,913, 375, 381. 00

6,013, 028, 259. 94

66, 105, 103. 97
693,867, 411.43

636,049, 863. 00

639, 684, 068. 00
""" 32,875,538, 00
52, 374, 647, 832. 28|

2,134,388, 658. 16
405, 674, 768. 41
411,082,874.76

1,114,993, 269. 98
437,839, 967.73

3,012,911, 466. 00,

5,565,468, 763. 59
57,860, 155. 68|

750, 200, 706. 16

2561, 009, 108. 05
1,158, 444, 501. 60,
""" 29, 460, 847. 00
1, 646, 826, 333. 23

2,236,244, 506, 94!
494,098, 124.33
350,903, 174. 39|

1, 368, 329, 683. 43
249, 0C1, 019, 69

3,975,993, 315. 69

4,821,546,812.25
69, 609, 592. 08

792,787, 711. 29

1,091, 541, 455. 19,
1,560, 006, 360. 83

466,526, 687. 08

703, 580, 001. 88|

2,562,071, 702. 68
544,035, 541. 89
437,802, 578. 11

1,452,014, 676. 34
111, 380, 014. 05!

4,115,829, 707. 08

5,647,164, 421, 40
62,381, 103. 45

784, 592, 463. 97|

1,116, 245, 096. 69
1,464, 842, 032. 51

478,045, 935. 46

979, 644, 571. 67

2, 393, 008,260. 76
574,231,671.01
620, 469, 182. 00

1,423,808, 814. 37
193, 623, 517. 10|

4,123,052, 705. 66

5,835, 854, 369. 03
63,735,193.87

773,455,177.84

1,200, 898, 075, 21
1,602, 130, 358. 08

550, 192, 266. 65

925, 180, 526. 51

2,788,772, 572. 47
616,693,997.78
492, 688, 514. 06

1,564, 147,169. 28
150, 534, 879. 89

19, 645, 015, 950. 66

19, 583, 410, 393. 09

21,005,054, 420. 72

22, 450, 320, 522. 77

23,631, 083, 382. 67

1,690, 869, 179. 00
1,305,211, 999 03

339, 856, 049. 59

547,918, 696. 00
2, 447, 202. 85

13,099, 635, 348. 39
180, 688, 209. 53

2,075, 443,919. 96|
402,945, 346. 31

1,757,159, 203. 00)
1,401, 570, 455. 80|

350,942, 627. 85

613, 663,963. 00
4,034, 846.39

12,784, 511,169. 33
947,875,863. 09

130, 266, 023. 63
1, 584, 386, 241. 00

1, 800, 036, 368. 00
1,326,090, 642. 50

508, 534, 786. 43

636,367, 526. 00)
3,310, 944, 76

14,035, 523, 165. 04
70,401, 818. 99

2,484,103, 895. 37,
230, 685,273, 63

1,879,943, 887. 99
1,547,917,181.08

404, 649, 006. 90;

675,632, 565. 00
20, 856,304, 16/

15,283, 396,254. 35
54, 541,349. 41

2,225,380, 795. 62
358, 003, 178. 26}

1,952, 411, 085. 56
1,512, 083,859.93

553,490, 979. 77

681,740,513.00
5,689, 184,23

15,906,274, 710.27
48,455,641.54

2,621,054,947.82
349, 882, 460. 55

19, 645,015, 950. 66

19, 583, 410, 393. 09

(21,095, 054, 420.72

22, 450, 320, 522. 77

23, 631,083, 382. 67

1 Includes mortgages owned.
2 Includes bonds of other corporations for national banks.
8 Includes State, county, municipal, and railroad bonds of national banks held to secure public deposits.

The foregoing statistics indicate that aggregate resources have

increased over 20
1000,000.

than $3,986

per cent during the past four years, or by more
During the same period loans increased over

21 per cent, investments in bonds, securities, etc., increased over
15 per cent, cash holdings increased 39 per cent, capital by more

than 15 l{)er cent, surplus and profits by nearly 25 per cent, and
- dego%its y over 21 per cent.
Digitized for FRASER

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



REPORT OF THE COMPTROLLER OF THE CURRENCY. 37

In connection with the foregoing statistics it should be stated
that the increase in resources in 1907 over the amount reported in
1906 was, in round amount, $1,497,400,000, or 8.2 per cent. The
aggregate resources reported as of June 30, 1908, show a decrease of
$61,600,000, or 3.1 per cent, as compared with 1907. In 1909 the
statistics show an increase during the year of $1,511,600,000, or 7.7 per
cent. In 1910 the increase in resources amounted to $1,355,300,000,
or 6.4 per cent. For the current year the increase is $1,180,700,000,
or 5.2 per cent. .

Statements in detail relating to loans and discounts, bonds, securi-
ties, etc., cash in banks, and individual deposits appear hereinafter,
but there is submitted herewith a condensed summary of the returns
from national and other banks for June 30, 1910, and June 7, 1911,
the increase in the various items being shown separately:

1911 1910
1l‘;ncrease
11 over
Tteros. 7,277 17,115 Total, Total, | 1910 (1,207
national | State, ete.,q 24,302 23,095 banks).
banks. banks. banks. banks.

Millions. Millions. | Millions. | Millions. | Milllons.
$524.6

Loans and discounts... .................... $5,634.2 $7,412.2 | $13,046.4 | $12,521.8
United States bonds and all other bonds

and securities... .. ... ... ... ... 1,762.4 3,280.5 5,051.9 4,723.4 328.5
Cash........cooolt . 998. 1 556.1 1,554.2 1,423.8 130.4
Aggregate resources. R 10,383.0 13,248.0 23,631.0 22,450.3 1,180.7
Capital.eeeern. oo, 1,019.6 932.8 1,952. 4 1,880.0 72.4
Burplus and undivided profits 913.5 1,152.1 2,005. 6 1,952.6 113.0
Deposits (individual) 5,478.0 10,428.3 15,906.3 15,283.4 622.9

BANKING POWER OF THE UNITED STATES.

The total number of banks in operation in the country on June 7,
1911, is shown to be 28,551, namely, 7,277 national banks, 17,115
other reporting banks, and 4,159 nonreporting banks. The capital
(known and estimated) of these banks is $2,032,411,085.56; surplus
and profits, $2,105,574,839.70; deposits, $16,514,730,351.81 ;- circula-
tion, $681,740,513, making the banking power of the United States
$21,334,456,790.07, an increase durin tﬁe year of $285,212 407, or
over 13 per cent. The details are set %orth in the following table:

BankiNng Power oF THE UNITED STATES.

Num- Surplus and . Circula-
ber. Capltal. other profits. Deposits. tion. Total.

ationalbanks.| 7,277/$1,019,633,152. 25 $913,500,902. 77|! $5,526, 446, 797. 99($681, 740, 513/$8, 141, 321, 366. 01

tate, etc.
banks....... . 17,115] 932,777,933.31(1,152,073,936. 93| 10, 428,283,553.82, 12,513,135, 424.0¢
Nonreporting
anks........ 24,159 380,000,000.00{ 8 40,000,000.00] 2 560,000,000.00 3 680, 000, 000. 00
Total..... 28,551(2,032, 411,085. 56(2, 105, 574, 839. 70 16,514,730, 351. 81| 681,740,513|21, 334, 456, 790. 07
1 Includes United States deposits. 2 Includes brokers. 8 Estimated.

In order that the banking power of the several States and geo-
graphical sections may be readily compared, a condensed statement
of the resources and liabilities of all reporting banks in the United
States and island possessions as of June 7, 1911, 1s submitted herewith:
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CONDENSED STATEMENT OF RESOURCEs AND LiABILITIES OF ALL REPORTING BANKs oF THE UNITED STATES ON JUNE 7, 1911.

{Includes national, State, savings, private banks and loan and trust companies.}

’ Population
(estimated Loans and dis- Investments,
States. by Gov- g%lm counts and over- | bonds, securities, D:: dirgg]l{):fr.;ks Cash on hand. | All other resources. Total.
ernment . drafts. ete. y
actuary).
Maine...o....ooiiomiiiiiin. 748, 000 161 $74,941, 345. 55 $109, 639, 606. 85 $10, 743, 804. 79 $4, 350, 856. 12 $5, 501, 846. 13 3205, 177,549. 44
New Hampshire. . 433, 000 120 64,230, 212. 32 63, 485, 816. 66 6,991, 639. 42 2,278,935.12 2,641, 006. 30 27, 609. 82
Vermont....... . 357,000 102 78,961,175.78 24,212, 574. 04 6 560 661. 34 1,095,487.95 1,969, 909. 65 113‘699, 798.76
Massachusetts. 3,428,000 438 1,068,027, 519. 25 408, 151, 975. 88 145, 941 335.15 63, 851,843. 09 53, 625, 518. 89 1,739, 598,192. 26
Rhode Island. . . 554, 55 , 546, 202, 83 , 033, 288. 18, 853, 973. 82 8,308, 272. 70 10, 583, 846. 58 ,325, 584,68
Connecticut.........ooeiiouaaa... 1,140,000 203 217, 556, 649. 37 211, 824, 854. 96 26, 449,299, 05 p 9, 568, 120.75 10, 890, 182. 55 476, 289, 106. 68
New England States....... 6,660, 000 1,079 1,627,263, 105. 10 915, 348, 117. 14 215, 540, 793. 57 90, 353, 515. 73 85,212, 310.10 2,933,717,841.64
New York...oooveciveeeneaeann.. 9, 358, 000 895 3,244, 853,087, 03 1, 595,698, 637. 19 546, 533, 458, 92 593, 547, 187. 26 432,210, 454.64 6,412, 842, 825.04
New Jersey.... .l 2,624,000 343 319,011,931. 75 206, 920, 302. 46 65,493, 631. 38 20,909, 960. 51 26,909, 513. 78 639, 245, 339. 88
Pennsylvania. . 7,832,000 1,292 1, 160, 805, 383. 82 711,319,371. 20 304,972, 770. 71 129, 589 585. 89 141,104,311.35 2,447,791,422.97
Delaware. ... 204, 000 50 21,127,652. 52 17 157, 195. 48 3,921, 566. 71 1 , 084, 29 2,140, 955. 44 45,789,434, 44
Mary and....... 1,308,000 233 145,350, 788. 13 143,621,692. 52 39, 422, 476. 51 11 382 068. 84 17,766,467. 22 357,533,493. 22
339,000 31 56,076,477.70 20,579, 785. 08 16,337, 722. 02 4, 314 461.36 8,082,424.34 1086, 290, 870. 50
Eastern States............. 21, 665, 000 2,844 4,947, 225,320.95 2, 695, 296, 983. 93 976, 681,626. 25 761,185,328.15 629,104,126. 77 10,009, 493, 386. 05
Virginia . . ..oooieiiiiiiiiiiais 2,085,000 371 142, 454, 939. 26 24, 855, 463. 20 24, 369, 749. 34 9,373, 513. 67° 9, 875, 575. 41 210, 929, 240. 88
West Virginia.. . , 253, 000 285 108, 299, 475. 32 20,175, 456. 56 16,751, 790. 14 7,212,537. 90 8,580, 431. 80 156,019, 691. 72
North Carolina .| 2,240,000 412 84,2186, 766. 89 9,852, 477. 62 13, 5632, 794.68 4, 581,700. 83 4,840, 694. 98 117, 024, 435. 00
South Carolina. 327 78,529, 041. 22 10, 507, 660. 09 9, 566, 797. 62 2,761, 543.02° 3,695,158. 23 105, 060, 200. 18
690 159, 143,919. 87 16,947, 202. 21 21,086, 449. 37 7,206,271.70 11,002, 529. 14 215, 386, 372. 29
177 49, 777,008. 75 8,975, 297. 80 15, 515, 343. 88 4,469, 888. 11 3, 861, 739. 81 82,599, 278.35
304 76,784, 623. 23 13,962, 104. 97 15,6563, 425. 28 7,268, 582.17 6, 251,808.12 119, 920, 543. 77
373 64, 390, 510. 68 8,239,073.38 17,706, 207. 84 4,523, 550. 45 4,635,635. 49 99, 495, 067. 84
232 105, 930, 633. 48 27,193, 898. 95 29,173, 221. 97 10, 603, 584. 52 13,327,279. 23 186, 228, 618. 15
1,188 249, 349, 955. 71 , 085, 192. 80 68, 006, 180. 44 27,198, 387. 67 22,311, 405. 20 408,951,121. 82
344 49, 568, 632. 49 4,628,116. 64 14,991, 665. 96 4,172,583.80 5,168,923. 85 78,529, 922. 83
617 133, 680, 249. 61 33,937,829. 50 30,988, 488. 17 12,700, 181. 22 10,608, 116. 07 221,914, 864. 57
445 104, 455, 379. 61 18,541, 285, 49 29,436, 097. 27 10,329, 414. 20 13,794, 347. 20 176, 556, 523. 77
5,765 1,401,581,136.12 239,901, 059. 21 306, 778, 301. 96 112,401, 739. 85 117,953, 644. 53 2,178,615,881.17
1,065 601, 065, 243. 17 219,450, 220. 35 144, 234, 045. 86 57,983, 075. 26 48, 395,919. 27 1,071,128, 503. 91
868 258, 519, 951. 48 66,728, 347. 35 68, 238, 736. 13 23,160, 267. 42 17,150, 502. 75 7, 805.13
1,228 934, 452, 140. 03 Y 225,872, 662. 21 237,141, 819.74 169, 248, 022. 70 58, 510, 548. 46 1, 623, 225, 193. 14
618 3186, 778, 849. 06 71,871 325.21 70,121,119, 08 32, 706, 965. 78 18, 559, 442. 71 510,037, 801. 84
672 223, 028, 056. 95 56,317, 869, 82 48, 636,428,756 19,454,107.91 10, 799, 933. 16 358, 236, 396. 59
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North Dakota. .
South Dakota..
Nebraska..............
Kansas...
Montana. .
‘Wyoming.
Colorado.....
New Mexico..
Oklahoma._............coociionn.

Western States...... e
Washington. ... ................

Oregon......
California.

Porto Rico.
Philippines

Island possessions..........

Total United States and
island possessions........

997 274,114, 695.13 46, 558, 458. 17 60, 354, 764. 07 22,749,414.40 18,191, 671. 02 421, 969, 002. 79

1,427 382,433, 095. 76 33, 468, 564. 37 69, 815, 031. 88 20, 758, 553. 00 19,873, 574. 51 526,348, 819. 52

3, 324 000 1,292 476,796,199, 49 96, 013, 789, 06 144, 895, 922. 52 66,751, 716.13 29,031,111.36 813, 488, 738. 56
26, 182, 000 8,167 3,467,188, 331. 07 816, 281, 236. 54 843, 437, 868. 03 412,812,122. 60 218,512,703. 24 5,758, 232, 261. 48
613, 000 707 61,983, 975. 14 5, 586, 354. 85 8,742, 362. 71 3, 648, 576. 32 6,512, 868. 90 86, 374,137. 92
606, 000 $31 69, 687, 334. 08 5, 732,257.89 17, 251, 269. 75 4,758,674. 28 5,507, 267. &4 102, 936, 803. 84
1,214,000 903 157,104, 998.15 17,378, 359. 34 48,182, 579. 05 14,925, 451. 46 10,254, 007. 15 247, 840, 395. 15
1,728,000 1,082 139, 468, 210. 63 18,791,424.72 47,393, 913. 18 13,835, 703. 66 8,973,002. 64 228, 462, 254. 83
2, 000 175 49, 525, 076. 94 7,303, 911. 22 13, 401, 908. 47 6,252, 831. 74 3,321, 925. 55 79, 805, 663. 92

158, 000 87 17,631, 317. 51 2,532,337.89 3,772,156.75 1,438, 085. 60 895, 964. 66 26, 269, 862, 41
835, 000 316 82,617,715.88 34,600, 476. 59 34,510, 205. 11 15, 065, 375. 04 5, 538, 893. 75 172, 332, 666. 37
351, 000 86 14,984,155, 44 2,606,732.03 5,814, 005. 37 1,510,647. 24 1,281,877. 05 26,197,417.13
1,768, 000 912 83,347, 777.59 17, 166, 388. 30 25,894,651, 53 9, 249, 871. 56 7,524,990, 47 143,183, 679. 45
7,660,000 4,899 676, 350, 561. 36 111,693, 242. 83 204, 963, 051, 92 70, 585, 216. 90 49, 810, 798. 01 1,113, 402, 871. 02
1,234,000 312 118,925, 550.02 28, 449, 258. 04 38,047,437. 34 19,095, 501. 25 14, 519, 006. 48 219,036, 843. 13
708, 000 245 72,733, 424. 23 22,392, 536.03 8,020, 42 15,670, 715.64 5,766, 278. 83 143,000,975. 15

2, 507,000 655 605, 365, 775. 82 104, 675, 408. 82 135,610, 315. 27 52, 876, 188. 77 53,912,973. 09 1,042, 440,661. 77
352,000 196 28,960, 703. 79 4,519, 815. 33 6,227, 695. 59 2,945, 567. 10 3,424,014. 97 , 077, 796. 78
384, 000 99 41, 112, 841.01 8,862, 507. 51 11, 535, 892. 73 4,311,175, 41 2,693, 649. 08 68, 516, 066. 64
88, 000 30 11,342, 875. 22 2,903, 322. 95 4,666, 993. 01 1,184, 005. 48 1,234,149.38 21,331, 346. 04
216,000 52 13,833,143.39 2,998, 986. 61 8, 455, 561. 50 1,805, 587. 30 1,777,928.49 26,871, 207.29

, 000 15 3,238,499.77 402,158.71 l, 851, 338. 25 302, 750. 29 572, 800. 51 6,367,547.53

5, 559, 000 1,604 895,512, 813. 25 265, 203, 994. 00 230,833,254.11 98,191, 491, 24 83,900, 891. 73 1,573,642, 444. 33
94, 053, 000 24,358 { 183,015,121, 267.85 5,043,724, 633. 65 2,778, 234, 895. 84 1, 545, 529, 413. 97 1,184,494, 474. 38 23, 567, 104, 685. 69
196, 000 14 9,810,231.85 4,111, 599. 48 1,336,790. 42 2, 596, 509, 43 1,064, 784.19 18,919, 915. 37
1,135, 000 11 9,188,030.10 2,529, 812. 96 2,285,887, 50 2,059,491, 98 1,296, 477. 36 17, 359,699, 90
............ 9 12,270, 315.10 1,490, 358. 20 6,914,998, 71 3,961, 753. 90 3,061, 655. 80 27,699, 081.71
1,331,000 34 31, 268, 577. 05 8,131,770. 64 10, 537, 676.63 8,617,755. 31 5,422,917.35 63, 978, 696. 98
95, 384, 000 24,392 | 13,046, 389, 844. 900’ 5,051, 856, 404. 29 2,788,772,572.47 1,554,147,169.28 | 11,189,917,301.73 23,631,083, 382. 67

1 Other resources include: Banking house, furniture, and fixtures, $518,814,049.68; other real estate owned, $97,879,948; checks and other cash items, $59,111,602.79; exchanges for
elearing house, $364,824,313,77; miscellaneous, $150,534,880.89,
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CONDENSED STATEMENT OF RESOURCES ANI

\BILITIES OF ALL REPORTING BaNks or TaE UNITED STATES OoN JUNE 7, 1911—Continued.

States.

pital stock.

Surplus and
undivided profits.

Individual
deposits.

United States
deposits.

Due to banks and
bankers.

Allother liabilities.

New Hampshire
Vermont.....oeevueeenancicneranncanans
Massachusetts.........o.oovciiiineaiea..
Rhode Island
Connecticut. . ... ... coii i

Now England States..........ocovecenneueunnn...

I I € SR
New Jersey .« ccueeiaiaie et iacaaeacnacans
Pennsylvania. ......ococeiiiiiiiiiiiiiaas

Delaware
Maryland
District of Columbia

Eastern States......coveieiiiieiiiiaiiiiaiaean.

Virginia. ... oo
West Virginia_...........cooooiiiiiiiiii.

North Carolina
South Carolina

" $11,189,900.00

$17, 296, 702. 33

$166, 162,397, 43

$263,114. 45

$2,901,307. 21

" $7,364,128.02

6,274, 200. 00 13,383, 476. 34 111, 826, 836. 49 208, 687. 14 2,720, 433. 89 5,123, 975. 96
6,823, 700. 00 9,074, 298. 34 90,640, 124. 45 121,097. 45 1,321, 434. 34 5,719,144, 18
73,867, 600. 00 150,969, 756.94 | 1,356,638, 046. 93 3,360, 766. 75 120, 833, 234, 76 33,938, 786,88
15,064, 933. 00 23,272, 633. 11 208, 967, 789. 32 227,947. 46 4,304, 710. 85 7,487, 570. 94
26, 304, 200. 00 40, 208, 408. 52 389, 240, 700. 23 309, 512. 04 5,724, 778. 69 14, 411,507. 20
139, 524, 533. 00 254,295,275.58 | 2,323, 465,804. 85 | 4,581,125, 29 137,805,899, 74 74,045,113, 18
275,917, 670. 00 603,723,514.25 | 4,364,873, 582.90 3,657,715.17 997,542, 538. 11 167,127,804, 61
41, 589, 482. 88 70,541, 173. 89 477,659,351 06 627,431. 56 25,909, 030. 82 22,918, 819, 67
232,277, 547. 54 337,793,194, 41 | 1,500,658, 979. 62 1,985, 626. 61 274,935, 628. 01 100, 140, 446.78
4,730,815. 00 6,939, 678. 59 30, 775, 770. 72 52, 764, 42 1,356, 336. 81 1,934, 068. 90
29, 746, 898. 05 36,658, 825. 55 239, 290, 617. 51 724, 676. 91 32,394, 797. 07 18,717,678. 13
15,715, 890. 00 10,707, 831. 38 63,679, 727. 96 2,839, 000. 00 5,428,126, 99 7,920,294, 17
599,978,303.47 |  1,066,364,218.07 | 6,676,938,029.77 9,887,214.67 | 1,337,566, 507. 81 318,759,112, 26
26,607, 503. 12 21,983, 326. 51 129, 836, 556. 23 1,569, 731. 37 12,854, 331. 57 18,677,792. 08
20, 486, 624. 78 14,196, 066, 22 106,151, 373. 06 419,849, 85 4,997,764, 29 9,768, 013. 52
17,603,112.17 8,217,102, 54 71,580, 115. G8 545, 633. 96 6,119,125, 32 12,869, 345, 33
16,572, 823. 51 9,309, 197. 86 59, 510, 702. 27 205,993, 48 4,012, 366. 04 15,449, 117.02
38,363, 350. 09 24, 473,342. 18 109, 286, 165. 05 663, 421. 31 9,534, 060. 12 33,066, 033. 54
10,093, 080. 00 5, 445, 970. 68 53,815, 349, 48 470, 215. 76 6,813,274, 46 5,061,387.97
20,695, 386. 00 12, 486, 796. 14 69,723, 682. 85 345, 402. 31 4,536, 725. 67 12,132, 550. 80
16, 637, 886. 49 7,215, 463. 73 68, 253, 509. 32 58, 256. 02 1,743,925, 52 5,586, 026. 76
21,809, 250. 00 15,809, 016. 12 112,071, 581. 11 263, 092. 90 23,825, 102. 91 12, 450, 665, 11
69,072, 486. 46 38,639, 318. 88 220,540, 411. 52 1,392,125. 50 37, 420, 086. 70 41, 836, 692, 76
13,647, 720. 80 6,057, 643. 66 48, 586, 337. 55 81,687. 88 5,312, 718. 65 3,943,814, 29
38,341, 357. 50 17,199,039. 51 127, 716, 835. 26 1,820, 866. 30 15,545, 787. 72 21,290, 978, 28
24,903, 806. 55 11,800, 971. 58 106, 208, 003. 84 718, 470,94 17,771, 650. 80 15,153, 620, 06
334,924,387.47 | 193,033,255.61 | 1,283,280,623.22 8, 554,657. 58 150,586,919, 77 208, 236, 037. 52
165, 542, 976. 71 73,887, 318. 75 713,077, 549. 25 2,175, 360. 50 87,321, 180, 25 90, 124, 118. 45
52,449, 069. 10 26, 556, 542. 75 292, 687, 185. 06 1,562, 065. 02 28,561, 203. 04 31,981, 740. 16
142, 495, 478. 49 '103, 385, 913. 37 997,387, 065. 35 4,045,011, 58 318,637, 140. 78 57,344, 583. 57
40,557, 635. 00 29,336, 008. 95 395,016, 978, 83 976, 570. 56 31,825, 901. 44 12, 324, 707. 06
35,050, 150. 00 18,128, 286. 14 270, 204, 905. 89 942,137, 89 17,504, 983. 9 16,315,932, 78
39,100, 500. 00 24,530, 386. 73 292, 218, 878. 91 1,187,812 38 45,094, 436. 99 19,836, 987. 78
57,783,131. 51 28, 862, 715. 57 370, 940, 090. 32 652819, 48 44,262, 268, 34 23,847, 794. 30
88,578, 341, 87 71,314, 462. 82 197,928, 428. 75 1, 256, 656. 65 188, 443, 183. 76 35,967, 664. 91
561,487, 282. 48 375,001,635.08 | 3,759, 461,082, 36 12,798, 434. 06 761,740, 298. 49 | 287,743, 529. 01
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NoTth Dakota. ..eevemeeeeencneacenns e 13,046, 000. 00 4,564,630, 89 57,305, 608. 46 304, 561, 27 2,100, 703. 61 $,052, 633, 60
South Dakota. .. 11,855, 775. 00 4,505,903, 33 75, 151,195, 42 546,925, 68 5,865, 370. 82 5,011, 633. 59
Nebraska. .. 28,597, 740. 00 13,723, 244. 45 159,151, 857. 95 1 110, 831. 01 32,510,825.15 12,745, 896. 59
Kansas.... 29,018, 800. 00 16,595, 693. 32 154,033, 703. 23 7,423, 44 15,322, 569. 11 11,934, 065. 73
Montana. .. 10,022, 750. 00 6,345, 186. 85 53,886, 820. 04 741 767.70 3,780, 210. 23 5,028, 919. 10
Yoming. 3,087, 000. 00 2,465, 659. 84 17, 456,170. 39 286,057, 53 978, 776.88 1,906,197, 77
orado. .. 16, 681, 250. 00 10,825,021. 09 114,547, 7i1. 85 1, 478 107.88 19,359, 377. 63 9, 441,197.92

3, 498, 485, 72 1,624, 821. 36 17,599, 052. 59 387.30 1,483,842, 25 1,758, 827.91

22, 534, 250, 00 7,366, 211, 43 91,937, 293. 30 717 782 47 9, 449,697, 28 11,178, 444. 97

138,272, 050. 72 68,016, 372. 56 741,969, 413. 23 6,145,844, 28 90,851,372. 96 68,147,817.27

23,769, 000. 00 11,311, 289. 18 155,264, 895. 03 2,435,383, 55 16,556, 469. 04 9,699, 806. 33

15,183, 717.16 8,003, 673. 84 101,136, 322. 52 1,301, 624. 86 11,915, 602. 60 5,459,944, 17

110, 467, 097. 55 75,308, 233. 09 711,327, 143.68 1,128, 383. 65 96,792, 227. 04 47,417,576.76

6,897, 175.00 3,006, S31. 68 30, 073, 696. 76 256,843, 22 1,630, 531. 67 4,122,718, 45

7,755, 775,00 4,107, 259. 69 44,833, 966. 18 452,171, 38 6,585,987, 97 4,780, 906. 45

3,577,350, 00 1,117, 763. 88 14,035, 497. 83 55, 960. 30 84, 669, 67 1,560,104. 36

2,622,126, 00 2,116,518. 53 20,170, 950. 01 188, 249. 11 914, 692. 80 858, 670. 81

1,175, 800.00 251,641, 95 4, 467,690. 85 205, 305,97 112,322. 76 64, 786. 00

Pacific States. . ...l 171, 448,040. 71 105,313, 211. 84 1,081,310, 162. 86 6,113,922.04 135, 492, 593. 55 73,964, 513.33
United StateSa. .ovevemreniiiie 1,945,634, 597. 85 2,062,023,908.74 | 15, 866, 425, 206. 29 48,081,197.92 2,614,043, 592. 32 1,030, 896,122. 57
Hawall. ..o 3,261, 500. 00 1,251,086, 31 13,504, 587. 57 374, 443. 62 169, 092. 62 359, 205. 25
Porto Rico. 1,514,987.71 1,067,764.18 12,226,363. 78 785,517. 84 1, 765 066. 39
Philippines 2,000, 000. 00 1,232,020. 47 14,118,552.63 }..ceeeeereinaana... 6,056, 745. 04 4 291, 763. 57

Island possessionS. - uv.euenrneeiceiaciareancaaanns

6,776, 487. 71

3,550, 870. 96

39,849, 503. 98

374, 443. 62

7,011, 355. 50

6,416,035, 21

Total United States and island possessions........

1,952,411, 085. 56

2,065, 574, 839. 70

15,906, 274, 710. 27

148, 455, 641. 54

2,621,054,947. 82

11,037,312,157. 78

1 Includes deposits of United States disbursing officers.

2 Qther liabilities include: National-bank circulation outstanding, $681,740,513; dividends unpaid, $5,689,184.23; bills payable, $111,846,316.54; notes and bills rediscounted,

$23,540,312.76; miscellaneous, $214,495,831.25.

‘AONHIEND THL J0 dHTTIOYILdWOD dHJI J0 190449

¥

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



42 REPORT OF THE COMPTROLLER OF THE CURRENCY.

An examination of the foregoing table shows the distribution of the
banks among the geographical sections in the following order, accord-
ing to the number reporting: 8,167 in the Middle Western States;
5,765 in the Southern States; 4,899 in the Western States; 2,844 in
the Eastern States; 1,604 in the Pacific States; 1,079 in the New
England States; and 34 in the island possessions. This order, how-
ever, is not maintained with respect to resources. Comparing the
aggregate bank resources of the several sections, the Eastern States
come first with $10,009,000,000; Middle Western States second with
$5,758,000,000; New FEngland States third with $2,933,000,000;
Southern States fourth with $2,178,000,000; Pacific States fifth with
$1,573,000,000, and the Western States sixth with $1,113,000,000;
this order being maintained with respect to loans, surplus, and de-
posits. While the Eastern States have the largest amount invested
in bank capital, approximately $600,000,000, the Middle Western
States come second with $561,000,000, the Southern States third with
$334,000,000, the Pacific States fourth with $171,000,000, the New
England States fifth with $139,000,000, and the Western States sixth
with $138,000,000. The banks in the Eastern States have the largest
amount invested in bonds and other securities, or $2,695,000,000,
being over 50 per cent of this class of investments held by all the
banks of the country, the banks in the New England States are
second with respect to the holdings of bonds with $915,000,000, the
Middle Western States third Wit% $816,000,000, the Pacific States
fourth with $265,000,000, the Southern States fifth with $239,000,000,
and the Western States sixth with $111,000,000.

Cash holdings of banks to the amount of $761,000,000 are reported
for the Eastern States, $412,000,000 for the Middle Western gtates,
$112,000,000 for the Southern States, $98,000,000 for the Pacific
States, $90,000,000 for the New England States, and $70,000,000 for
the Western States.

Towa has the largest number of banks reporting, as shown by the
foregoing table, 1,427 banks having reported from that State on
June 7, 1911; Pennsylvania and Missouri come second with 1,292
each; Illinois third with 1,228; Texas fourth with 1,188; Kansas
fifth with 1,082; and Ohio sixth with 1,065, the number of banks in the
other States ranging below 1,000. A large number of nonreporting

rivate banks in Illinois, if included, would place this State in the
ead as to number of banks in operation.

STATE, SAVINGS, PRIVATE BANKS, AND LOAN AND TRUST COMPANIES.

Summaries of the reports received for the current year from State,
savings, private banks, and loan and trust companies show the condi-
tion on June 7, 1911, of 17,115 banks other than national. The aggre-
gate resources of these banks are $13,248,034,688.36, an increase of
$694,338,862.32 over the aggregate reported by 15,950 banks in 1910.
The returns include 12,864 commercial banks; 1,884 savings banks
(of which 635 are of the mutual class—that 1s, without capital
stock); 1,116 private banks; and 1,251 loan and trust companies.

The returns for each class of banks for the current year are more
complete, and a more careful classification has been made of commer-
cial and savings banks than was possible in 1910, when the statistics
furnished by several of the State banking departments for commercial
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REPORT OF THE COMPTROLLER OF THE CURRENCY. 43

banks included data for savings or private banks. In view of this
fact a comparison of the statistics for the various classes of banks
wlflith the figures for 1910 shows only the approximate changes during
the year.

The capital of the State (commercial) banks as reported aggregates
$452,944,684.44, individual deposits $2,777,566,835.81, and aggregate
resources $3,747,786,296.35.

Reports received from 1,884 savings banks (mutual and stock)
show aggregate resources of $4,652,313,302.62 and deposits of
$4,212,583,598.53, against 1,759 savings banks in 1910 with aggre-
gate resources of $4,481,871,444.90 and individual deposits of
$4,070,486,246.70, being an increase of 125 in the number of banks,
$170,441,857.72 in resources, and $142,097,351.83 in deposits.

Reports received from 1,251 loan and trust companies show aggre-
gate resources of $4,665,110,868.71 and individual deposits of $3,295,-
855,895.27, an increase for the year of ?448,260,807 .19 in resources
and $222,733,189.07 in individual depos™ts. One hundred and sixty
;nore companies than reported in 1910 are included in the summary

or 1911.

Reports were obtained from 1,116 private banks, or 182 more than
were received from these concerns in 1910, the capital being $21,872,-
416.34, and aggregate resources $182,824,220.68. In 1910 reports
were received from 934 private banks with a capital of $18,899,561.74
and aggregate resources of $160,015,552.81.

The %gllowing is a summary of reports received from State banks,
savings banks, private banks, and loan and trust companies, showing
their condition at close of business on June 7, 1911, complete abstracts
of which appear in the appendix:
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RESOURCES AND LiaBILITIES OF STATE, SAvINGS, PrRIvaTe Banks, AND Loax aNp Trust Companies, June 7, 1911,

12,864 State banks.

635 mutual savings
banks.

1,249 stock savings
banks.

1,116 private
banks.

1.251 loan and trust
companies

Total 17,115 State,
etc., banks.

RESOURCES.

Loans and discounts. ...l

Bonds, seeurities,ete................

Banking house, furniture, and fixtures.

Other real estate owned..............
Due from banks...........
Checks and other cash items. ..
Exchanghs for clearing house. .
Cash on

LIABILITIES.

Capital stock paidin.... ... ...... .............

Surplusfund.........c.........
Undivided profits (less expenses)
Dividendsunpaid...............
Duetobanks..............
Deposits (individual)........

Bills payable..................
Notes and bills rediscounted. . .

All other liabilities...................c.o..
Total Habilities. ... .......................

$2,439, 414, 667. 62
315,550, 863. 85
112,390, 230. 08

22,725,359. 65
525, 822, 785. 89
16,591,367, 13
61,263, 978. 55
236, 662, 497. 38
17, 364, 546. 20

$1,809,680,214. 95
1,715,516,716. 41
36,398, 553. 37
9,073.933.71
154,773,302.26
929,385.76

94, 169. 29

15,791, 646. 85

20 143 703.01

$605,591, 964. 03
133,752, 180. 46
24, 037,732.28
5,456, 431. 46
87 616,131.20
559, 685. 24

1 969,572. 17
26, 616, 689. 93
2,411,290, 24

$128,045,872.21

7, 189, 327.84
889, 584. 93

$2, 429, 421, 081. 30
1,114,778, 687. 06

269 825,566.23
68, 635, 104. 75

$7,412,153,800. 11
3,289, 468, 093. 00
289, 973, 630. 59
73,711,063. 10
1,411,986, 751. 14
27,956,286, 52
77,255, 106. 54
556,085, 728. 23
109, 444,229, 13

3,747,786,296. 35

3,762,401, 625. 61

889,911, 677.01

182, 824, 220. 68

4,665, 110, 868. 71

13,248, 034.688. 36

452,944, 684, 44

)
2,777,566, 835. 81
57,314,739, 82
11,448, 236. 13
39,345,367, 91

233,602, 108.93
57,514, 188.59

125, 000. 00

10,527, 146. 24

72,177, 899. 09
28,231, 974. 53
19,750,604. 10

3 614 521,65
y292.27
5,344,420. 11

21,872, 416. 34
7,329,974.38
3,421,956. 92

189, 643. 09
1,583, 296. 84
142,277,224.21
3,424, 600. 81
507,283. 93
2,217,824, 16

385,782, 933. 44

3,295, 855, 895. 27
10, 676, 925. 35
1,570,040. 26
110, 625, 596. 12

932,777,933. 31
840, 137,063. 25
311,936.873. 68
3,837,360. 76
473,613,948.78
10, 428,283, 553. 82
75,155,787, 63

14 231,812.59
168,060 354.54

3,747,786, 296. 35

3,762,401, 625. 61

889,911, 677.01

182, 824,220. 68

4,665,110, 868. 71

13,248, 034, 688. 36
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For the purpose of comparison a statement exhibiting the principal
items of resources and labilities of banks other than national from
1907 to 1911 is submitted herewith:

CONSOLIDATED RETURNS FROM STATE, SAVINGS, PRIVATE BANKS, AND LOAN AND
TrRuUsT COMPANIES.

Ttems, 1907 1908 1909 1910 1911
Loans,.......... $6,099,897,535 | $5,797,611,743 (96,385, 522, 766. 61 [$7,065,906, 476.21 | $7,412,153,800. 11
Bonds........... 1 931,506,252 | 2,873,226,958 | 3,00,480,700.72 | 3,111,409,758.78 | 3,289,468, 093. 00
Cash..... 391,847,497 | 470,116,289 | 525,237,773.25 | 558,355,958.16 |  556,085,728.23
(Sitapitlal d 807,178,262 | 838,058,353 |  866,056,465.00 | 890,376,773.09 |  032,777,933.31
U] us and un-

Ddﬁ%l@&dp({o%@s. 924,655,010 | 1,012,811,484 | 1,039,548,321.54 | 1,091,162,580.06 | 1,152,073,936.93
ePosl mdi-

73 8,776,755,207 | 8,409,950,961 | 9,209, 462,780.66 | 9,996,179,942.15 | 10,428,283, 553. 82
esources. ...... 11,168, 514,516 | 10,869,345,993 11,726, 170,577.59 |12,553,695,826.04 | 13,248,034, 688.36

STATE BANKS.

Reports from State banks to the number of 12,864 show capital
of $452,944,684.44, and aggregate resources of $3,747,786,296.35.

The returns received for the current year are practically complete.
In 1910 the comptroller was unable to obtain complete returns from
three or four States. Geographically the reporting State banks are
located as follows: Middle W}éstern States, 4,119; Southern States,
3,861; Western States, 3,471; Pacific States, 930; Eastern States,
434; New England States, 20; and island possessions, 29.

The Middle Western States have not only more State banks than
any other section, but the capitalization of this class of banks and the
aggregate resources are greater. The capital of State banks in oper-
ation in the Middle Western States, in round amount, is $147,000,000,
and the resources are $1,322,000,000. Next in order with respect to
capital are State banks of the Southern States, with $127,000,000, the
resources being $727,000,000. The State banks of the Western States
have a capital of $60,000,000 and resources of $400,000,000. In the
Pacific States capital of this class of banks is reported at $55,000,000
and resources $374,000,000. In the Eastern gtates the capital of
State banks is only $52,000,000, while the resources aggregate
$838,000,000. The capital of the 20 reporting banks from the New
England States is, approximately, $3,100,000, with resources of
$24,000,000. A compilation of reports of the banks other than
national in operation in the island possessions shows capital of
$6,000,000 and resources of $60,000,000.

A summary of the reports submitted by the State banks shows, in
round amounts, loans aggregating to $2,439,000,000; investments in
bonds, securities, etc., $315,000,000; cash on hand, $236,000,000;
capital, $453,000,000; and surplus and undivided profits, $263,000,000.
Since the report for 1910 there has been an increase of $52,800,000 in
resources, $17,100,000 in capital, and $49,600,000 in deposits. Mis-
souri has the largest number of State banks, namely, 1,079, followed
by Kansas, with 855; Minnesota, 712; Nebraska, 639; and Okla-
homa, 631.

Of the 12,864 State banks furnishing reports of condition, 10,555
gave information relating to the number of depositors or deposit
accounts. It appears that there were on June 7, 1911, 2,738,337
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savings depositors and 4,494,298 other depositors in this class of
banks. The savings deposits reported by 4,862 State banks aggre-
gated $574,936,098.65. Of the savings deposits reported, $296,-
000,000 are in banks of the Middle Western States, $144,000,000 of
this amount being reported by the State banks of Michigan. State
banks in the Eastern States report $155,000,000 savings deposits,
$91,000,000 of which being in banks of Pennsylvania and $49,000,000
in banks of New York. There are $57,000,000 savings deposits in
State banks located in the Southern States, $33,000,000 in this class
of banks in the Pacific States; $19,000,000 in such banks in the
Waestern States and less than $5,000,000 in the State banks reporting
from the New England States.

Statistics received from the State banks relating to interest rates
show for the geographical sections that the highest average rate of
interest paid on savings deposits is 4.15 per cent in the Western States.
Next in order, the average for the Pacific States is 3.92 per cent; for
the Southern States, 3.89 per cent; for the island possessions, 3.83
ger cent; for the Middle Western States, 3.51 per cent; for the Eastern

tates, 3.25 per cent, and the lowest for the New England States,
2.91 per cent. On time deposits or deposits not classified as savings,
State banks in the Western States pay an average of 4 per cent; in
the Southern States, 3.85 per cent; in the Pacific States, 3.55 per
cent; Middle Western States, 3.16 per cent; island possessions, 2.75
per cent; New England States, 2.58 per cent, and the Eastern States,
2.35 per cent. The average rate of interest for the United States
paid by State banks on savings accounts is 3.64 per cent and on other
interest-bearing deposits, 3.18 per cent. Many banks, however,
report no interest paid on deposits not classified as savings.

SAVINGS BANKS OF THE UNITED STATES.

Savings banks reporting are of two classes, mutual, or those without
capital stock, and stock savings—the latter class transacting both a
savings and a commercial business. Practically all mutual savings
banks are located in the New England and Kastern States, while
stock-savings banks are in operation in nearly every State of the
Union. In some of the States a large number of commercial banks
have the word ‘‘savings’’ in their corporate title; only stock savings
banks transacting chiefly a savings-bank business as indicated by
their reports are included in this classification. Many of the Stato
banking departments do not separate stock savings from State banks
in their compilation of periodical returns, and in such cases the classi-
fication has been made in this Bureau.
Savings-bank reports to the number of 1,884 have been tabulated,
635 being from mutual institutions and 1,249 from stock-savin
banks. The latter, as before indicated, are operated for the benefit
of both shareholder and depositor. The principal items of resources
and liabilities of the savings banks, both mutual and stock, are as
follows: Loans, $2,415,272,178.98; bonds, $1,849,268,806.87; de-
osits, $4,212,583,598.53; aggregate resources, $4,652,313,302.62,
he depositors number 9,794,647, making the avera%e deposit
account $430.09. In 1910 reporting savings banks held $4,070,-
486,246.70 in deposits to the credit of 9,142,908 depositors, the
average deposit account being $445.20. It is thus shown that deposits
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have increased during the year by $142,097,351.83 and the number
of depositors by 651,739, while the average deposit account has
decreased by $15.11.
The following table shows the number of savings depositors, aggre-
ate savings deposits, and average amount due depositors in savings
%anks in each State on June 30, 1910, and June 7, 1911:

NuMBER OF SAVINGS DEPOSITORS, AGGREGATE SAVINGS DEPOSITS, AND AVERAGE
AMoUNT DUk T0 DEPOSITORS IN SavINGs BANKS (MUTUAL AND STOCK SAVINGS)
iN Eace Stare v 1910 anp 1911,

1910 (1,759 banks). 1911 (1,884 banks).
States N Numb AV‘%f' N Numb Avetrl;
. um- | Number ageto | Num-| Number age
berot| ofde- Aé’;"géﬁsﬁ each |berof| ofde- A(;w;ogsx;gsor each
banks,| positors. DOSiLs. d%pos- banks,| positors, DOSILS. q%pos-
itor. itor.

52| 237,813]  $89,938,240.81) $378.19| 49|  224,406; 888,690, 336. 41{$395. 22
55 184, 826) 84,836,580. 24 459.51 55| 190, 669 87,383, 225. 61 458.29
21| 108, 298| 43,132,268, 041 398.27 21 110,644 44,610, 453. 82 403.18

190 2,078,953  761,365,758.32 366.23 192[ 2,138,838 791,931, 542. 57| 370.26

Rhode Island..... 18; 167,998 72,334,582.84] 430.57 17| 143,145 75, 459,963. 11 527.156

Connecticut....... 87| 570,065, 274,161,705.94! 480.93) 87| 587,175 284,807, 844. 03| 485.04
New Eng-

land States 423! 3,347,953, 1,325,769,145.19] 396. 00, 421} 3,394, 877| 1,372, 883, 365. 55| 404.39

New York........ 142 2,886,910 1,526,935,581.84] 528. 92| 141} 2,957,650 1,561, 168, 449. 10| 527.84

New Jersey.. 26| 309,338/ 106,762,662.84 345.13 27 317,925 111,403,370.26{ 350.41

Pennsylvania. 11 398,885  176,194,529.61} 441.72 11f 474,709 186,533,659.91 392.94

Delaware.... .. 2 25, 524 9,631,121.00] 377.34 2 33, 336 10,273,475. 63! 308.18

Maryland......... 22| 243,395 89,354,005.00] 367.12| 146] 264, 888| 09, 428, 408. 68| 375.36

D'trictof Columbia 14 61,410 10, 515,201. 51| 171.23| 15| 70, 746 12,205, 693. 81} 172.53
Eastern

States..... 217 3,925,462| 1,919,393,101.80] 488. 96! 242} 4,119,254 1,981,013, 057. 39| 480.92

Virginia........... 24 32,217 8,179,974.45] 253.90 35 62, 039 19, 956,340, 10 321. 67

West Virginia..... 8 24,129, 4,125,519.47] 170.98 8 25, 241 4,441,150.17 175.94

North Carolina.... 24 33,983 7,233,261.86] 212. 85 25 32,139 7,328,035. 281 228,01

8outh Carolina.... - 25 32, 380 9,808,101. 98] 302.91, 27 38, 588 11,341,101. 52| 293.90

Georgia 7,929,255.79] 255.91 29 49, 789 11,187, 058. 46| 224. 68

1 1,294,086.76) 150. 59| 4 7,654 1,260, 268, 62| 165.83

526,451.61]  58.64 2 4, 000 504, 067. 91! 126.01

1,751,262.62] 204. 63| 20, 11,693 2,631, 555. 77} 225.06

16, 888,080.71] 338. 59 9 59, 754 16, 825,931. 64} 281.58

......................... 3 3,713 928, 018. 13} 249.93

2,286,615.78] 151.64 15 35,174 5,375,307. 16| 152.82

10,244, 449.37) 279. 84, 20 38, 000, 11,226, 854. 95| 295.44

1501 280,905 70,267,060.40| 250.15 1971 367,784 93,014, 680.71| 252. 91

46/ 337,786 126,710,271.18 375.12| 266 253,646 89, 260,972.17} 351.91

5 31,995 11,836, 495.67| 369.95 5| 33, 873 12,356, 715. 57| 365.18
818 104,431 38,841,391.70| 371.93| 823 119,733 44,612, 277. 50| 372.60
12 25, 507 6, 080, 507. 08 238. 39| 16, 57,149, 18, 895, 208. 32| 330.63
9 98, 338 24,491, 871.02 249. 06 9 103,115 25,506, 294. 51| 247.36
663| 428,777 168,279,873.49; 392.46) 697 497,260, 168,068, 008. 53] 337.99

States..... 753] 1,026,834 376,240,410.14! 366. 41 816} 1,064,776 358,699, 656.60| 336.88
Nebraska......... 17| 10, 417, 1,527,538.14 146.64 19, 14, 040, 2,336,273. 36| 166.40
Kansas...... 13| 18,294 3,507,501.05 191.73 11 20, 863 3,709,286.29| 177.79
Montana.. 3 5, 990! 2,927,872.06{ 488.79 2i 3,468, 2,300, 772. 58| 663.42
Wyoming. 3| 1,137 549, 803. 52 483. 56 2 1,347 599, 140. 26| 444.79
Colorado.. 9 21,729 3,315,861. 14 152. 60 9 17,146, 3,342,389.94| 194.93
New Mexico. 11 2,691 693,274.70/ 257.63 9 2, 877, 558, 487,08 194.12
Oklahoma......... 3| 2,707 453,813.42 167.64, 2 1,399 231,936.33| 165.78

Western
States..... 59 62,965 12,975, 664.03] 206.08 54 61,140 13,078, 285. 84| 213.90

1 Includes mutual and stock savings banks,
2 Reclassification to conform to that made by State banking department, A number of savings and
trust compaies included with savings banks in 1910 now excluded from this compiiation.
Digitized foeru banks having the word “savings” in title not included.
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NUMBER OF SAVINGS DEPOSITORS, AGGREGATE SAVINGS DEPOSITS, AND AVERAGE
AmounT DUk T0 DEPOSITORS IN SavINGS BANKS (MUTUAL AND STOCK SAVINGS)
IN EacH STAaTE IN 1910 ANp 1911—Continued.

1910 (1,759 banks). 1911 (1,884 banks),
|
States Num-| Numb en 5o | Num:| Namber | " | apete
- um- | Number age to | Num-| Number age

berof | of de- Aégou;ij‘;sof each |berot| of de- A(;goug:sof each
banks.| positors. POSItS. depos- | banks.| positors. POSES. | depos-

itor. itor.
12] 32,421 $9, 406, 385. 421 $292. 91 9 24,189 $8, 680, 447. 52/$359. 23
12 11,273 10,951,201. 84} 971.45 12 36, 803 11,997,744.12] 326.00
123] 420,1721  334,965,870.34] 797.21 123; 688,168 362,965, 698.41] 527.44
4] 1,748 259, 026. 148.18] 3 1,7 226,349. 84 128.24
4 31,449 9,026,870.53{ 287.03] 5 33, 890) 8,711, 020. 65| 257.04
1 1,074 745,441.54; 694. 08 1 1,301 914, 286. 98| 702.76
1 652 396, 069. 04 607. 47 1] 700; 389,995.92| 557.14
157] 498,789 365,840,865.14] 733.48 154} 786,816{ 393,804, 543. 44{ 500.62
1,759 9,142,908] 4,070,486,246.70; 445.20 1,884! 9,794,647} 4,212,583,598.53] 430.09

NotE.—This compilation includes statements as of June 7, 1911 from 635 mutual savings banks and 1,249
stock savings banks, Many of the stock savings banks receive commercial deposits and Included with the
figures for 1911 are $105,200,096.80 reported as subject to check without notice in such banks to the credit of
362,820depositors. Depositorsin the following number of banks for the States named have been estimated:
1 bank each in Maryland and Washington, 2 in Mississippi, 3 each in North Carolina, Georgia and Ohio,
8in Tennessee, and 128 in Tows; for 1910, 3 banks in Maine and 1 in Maryland.

Comparing the changes in the geographical sections, it will be noted
that during the past year there was a gain of 46,924 in the number of
depositors in savings institutions located in the New England States,
and aggregate deposits for that section were increased by $47,114,-
220.36, the average deposit account having increased from $396 to
$404.39, or a gain of $8.39. The figures also show an increase for
each of the New England States with the exception of Maine, where
the number of depositors reported decreased from 237,813 in 1910,
to 224,406 in 1911, or a loss of 13,407. The deposits for that State
decreased from $89,938,240.81 to $88,690,336.41, or a decrease of
$1,247,904.40.

In the Eastern States, the aggregate deposits were increased during
the year by $61,619,955.59, and there wag an increase of 193,792 in
the number of depositors. The average deposit account is shown
to have decreased from $488.96 to $480.92, or a loss of $8.04 for each
account. Of the banks reporting from the Southern States in 1910,
150 were classified as savings banks; for the current year reports
from 197 savings banks in this section have been received and com-

iled, all of which with one exception being stock savings banks.

he number of depositors reported for savings banks of this section
is 367,784; aggregate deposits, $93,014,689.71, and average deposit
account $252.91. For 1910 the statistics show 280,905 depositors
credited with $70,267,060.40 deposits, or an average deposit account
of $250.15. The abnormal gain in deposits in Virginia is caused
principally by a reclassification rather than from an increase in the
number of savings banks, banks now properly classified as savings
banks having been included with State banks 1n 1910.

Reports from savings banks of the Middle Western States show a
decrease in the amount of deposits but an increase in the number of
depositors. While it is not believed that there has been an actual
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decrease in deposits for this section, a rearrangement of the returns
from Ohio, in order to conform to that made by the State banking
department, materially affects the figures for this State and section.
A number of so-called savings banks Teretofore included by this office
in the abstract of savings banks it has been found are classified as
trust companies in the compilation made by the banking department
of that State. The figures for Maryland and Michigan are to some
extent affected by a larger number of banks being included.

For the Western States reports from 54 savings banks show 61,140
depositors with $13,078,285.84 deposits, or an average deposit of
$213.90. Fifty-nine savings banks reporting from this section in 1910
had 62,965 depositors with $12,975,664.03 deposits, or an average
deposit account of $206.08.

E‘or the Pacific States reports were received from 154 savings banks,
123 of which are in operation in California, one being a mutual sav-
ings bank. The number of depositors is stated at 786,816; aggre-
gate deposits, $393,894,543.44; and the average deposit account
$500.62. The large increase in the number of depositors and amount
of deposits in the California savings banks during the past year is the
most noteworthy feature in the figures compiled for this section.
One hundred and twenty-three savings banks in California in 1910 re-
ported 420,172 depositors with $334,965,870.34 deposits, the average
deposit account being $797.21. The same number of banks for
the current year- report 688,168 depositors with $362,965,698.41
deposits, the average deposit account being $527.44, showing an
increase of 267,996 in the number of depositors and $27,999,828.07
in deposits.

The growth of savings banks in the United States from 1820 to
1911, as evidenced by the amount of deposits, number of depositors,
average deposit account, and the average per capita, in census years
fl'(i)lil 1820 to 1890, and annually thereafter, is shown in the following
table:

NuMBER oF Savings Baxks v TE UNrrep StaTEs, NuMBER OF DEPOSITORS,
AMoUNT oF SAVINGS DEPOSITS, AVERAGE AMOUNT DUE EACH DEPOSITOR IN THE
Years 1820, 1825, 1830, 1835, 1840, aND 1845 To 1911, AND AVERAGE PER CAPITA
IN THE UNITED STATES IN THE YEARS GIVEN.

Average

Average
Number | Number of due each [PE capita
Year. of banks. | depositors. Deposits. deposi- Il;fnmt’zle%
tor.

* States.
10 8,635 $1,138,576 | $131.86
15 16,931 2,537,082 149. 84
36 38,035 6,973,304 183.09
52 60, 058 10,613,726 176.72
61 78,701 14,051, 520 178. 54
70 145, 206 24, 506, 677 168.77
74 158,709 27,374,325 | 172.48
76 187,739 31, 627,479 168. 46
83 199, 764 33,087,488 165. 63
920 217,318 36,073,924 165.99
108 251, 354 43,431,130 172.78
128 277,148 50, 457,913 182.06
141 308, 863 59, 467, 453 192.54
159 365, 538 72,313, 696 197.82
190 396,173 77,823,906 196. 44
215 431, 602 84,200, 076 195.29
222 487,986 95, 598, 230 195.90

231 490, 428 98, 512, 968 200.87 i....
245 538, 840 108, 438, 287 201.24 )....

11988°—cuk 1911—+4
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NumBeR OF SaviNGs BaNks 1N THE UNITED StaTEs, NUMBER OF DEPOSITORS,
AMOUNT oF SAVINGS DEPOSITS, AVERAGE AMOUNT DUE EACH DEPOSITOR IN THE
YEars 1820, 1825, 1830, 1835, 1840, aAND 1845 To 1911, AND AVERAGE PER CAPITA
IN THE UNITED STATES IN THE YEARS GrveN—Continued,

Average
Average ras
Number | Number of . | due each |Per capita
Year. of banks. | depositors, | Deposits. deposi- &-“P%
tor. 1Le
States.
259 | 622,556 |  $128,667,001

278 693,870 149, 277, 504 .
604,487 | 146,720,882 .
280 | 787,013 | 160434540 '
887,006 | 206,235,202 )

305 976, 025 236, 280, 401 242,

317 980, 844 242, 619,382 A

336 | 1,007,061 282,455,794 .

371 1,185,202 | 327,009,452 )

406 | 1,310,144 | 302,781,813 | 290,

476 | 1,460,684 457, 675,050 A

517 | 1,630,846 | 549,874,358 .

577 1,902,047 650, 745,442 .

647 1,992,925 735, 046, 805 X

660 | 218582 | 802,363,600 .

693 2,293,401 864, 556, 902 .

771 2,359, 864 924, 037, 304 .

781 2,368, 630 941, 350, 255 .

675 | 2,395,314 866, 218, 306 .

663 2,400, 785 879, 897,425 .

630 | 2,268,707 | 802,490,208 X

629 | 2,335,582 819,106,973 .

620 | 2,528,740 | 801,061,142 )

620 | 2,710,354 | 966,797,081 )

630 | 2,876,438 | 1,024,856,787 )

636 | 3,015,151 | 1,073,294,955 .

646 | 3,071,495 | 1,005,172,147 X

638 | 3,158,050 | 1,141,530,578 .

684 | 3,418,013 | 1,235,247,371 :

801 | 2,838,201 | 1,364,196,550 :

849 | 4,021,523 1, 425, 230, 349 .

921 4,258,803 1,524, 844,506 358.03 24.35
1,011 4,533,217 1,623,079, 749 358. 04 25.29
1,059 4,781,605 1,712,769,026 358. 20 26.11
1,030 | 4,830,599 | 1,785,150,957 369. 55 26. 63

1024 | 4,777,687 | 1,747,961,280 |  365.86 25.53
1,017 4,875,519 1, 810,597,023 371.36 25.88

9 5,065,494 1,907,156, 277 376. 50 26. 68

980 | 5,201,132 | 1,939,376,035 372.88 26. 56

979 | 5,385,746 | 2,065,631,298 383. 54 27.67

987 | 5,687,818 { 2,230, 366,954 392.13 29. 24
1,002 | 6,107,083 | 2,449,547,835 | 401.10 31.78
1,007 | 6,358,723 2,597, 094, 408.30 33.45
1,036 { 6,666, 67 2,750,177, 200 412.53 34.89

,078 1 7,035,228 | 2,935,204,845 417.21 36.52
1157 | 7,305,443 | 3,060,178,611 | 418.89 37.52
,237 7,606,229 | 3,261,236,119 423.74 39.17
1,319 | 8,027,192 | 3,482,137,198 433.79 41.13
,415 | 8,588,81 3, 690, 078,945 429.64 42.87
1,453 | 8,705,848 | 3,660,553,045 | 420.47 41,84
1,703 8,831,863 3,713, 405,710 420.45 41.75
1,750 | 9,142,008 | 4,070,486,246 | 445.20 45.03
1,884 | 9,794,647 4,212, 583,598 430. 09 44,82

1 Population estimated at 90,363,000, June 30, 1910,
2 Population estimated at 93,983,000, June 30, 1911.

In the figures for 1896 to 1908, inclusive, but not subsequently,
are the number of depositors and amount of deposits in the State
banks of Illinois having savings departments, but not the number of
such banks, by reason of the fact that general returns from these
institutions are incorporated in State bank returns.

The increase in aggregate deposits in savings banks since the fiscal
year ended June 30, 1906, has been over $730,000,000, or 20 per cent,
the aggregate deposits in 1906 being approximately $3,482,000,000.
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MUTUAL SAVINGS BANKS.

In view of the fact that deposits in mutual savings banks are
chiefly the accumulations of wage earners, special interest attaches
to the reports of operation and condition of these institutions.
While the increase in deposits for the present year has been less
than was shown for the year ended June 30, 1910, nevertheless, over
$100,000,000 has been added to the deposit balances of mutual
savings bank depositors for the year.

All mutual savings banks, with the exception of 21, are located in
the New England and Eastern States. The exceptions are as follows:
One in West Virginia, three in Ohio, five in Indiana, three in Wis-
consin, eight in Minnesota, and one in California.

The total resources of mutual savings banks on June 30, 1910, were
$3,652,449,198.40. On June 7, 1911, the resources of these insti-
tutions were $3,762,401,625.61, the gain being $109,952,427.21.
During the year deposits have increased from $3,360,563,842.79 to
$3,460,575,072.17, or a gain of $100,011,229.38.

The loans and mortgages in 1910 aggregated $1,727,170,989.56
while on June 7, 1911, the loans, including mortgages, aggregated
$1,809,680,214.95, an increase of $82,509,225.39. Loans, as reported,
are classified as follows:

Secured by real estate, including mortgages owned............... $1, 602, 646, 798. 65
Secured by collateral other than real estate....................... 134, 202, 870. 38
Not classified. . ... ..o o i 72, 830, 546. 02

Total. oo i imeaaa 1, 809, 680, 214. 95

The investments of mutual savings banks in bonds and other secu-
rities in 1910 aggregated $1,676,149,419.80; investments of this char-
acter in 1911 s%ow a gain of $39,367,296.61. The aggregate for the
current year is $1,715,516,716.41, scheduled ag follows: ‘

United States bonds (including premiums)....................... $12, 214, 847. 52
State, county, and municipal bonds....coeoeo il 753, 893, 273. 30
Railroad bonds...........o...L ... ... 781,581, 839. 63
Bonds of other public service corporations....... - 92, 445, 197. 09
Other bonds, stocks, etc. .. ... . .. e 75, 381, 558. 87

S 1,715, 516, 716, 41

Cash in the 635 reporting mutual savings banks on June 7, 1911,
amounted to $15,791,646.85, against $24,463,401.28 in 1910, a
decrease of $8,671,754.43. During the year the sum of $1,824,886.31
has been added to surplus and profits. Surplus and undivided profits
combined in 1910 were $289,291,411.21, and for 1911, $291,116,297.52.
Mutual savings banks on June 7, 1911, had on deposit with other
banks $154,773,302.26, while only $58,109.68 was reported as due to
banks. Banking house, furniture and fixtures, together with other
real estate owned by mutual savings banks, increased from
$43,203,494.33 in 1910 to $45,472,487.08 in 1911, thus showing a
gain in this class of assets of $2,268,992.75. Over 45 per cent of the
aggregate deposits in the mutual savings banks is held by the 141
mutual savings banks in New York State, the aggregate deposits in
the mutual savings banks of this State being $1,561,168,449.10.

The depositors in mutual savings banks for 1910 were 7,481,649, and
on June 7, 1911, 7,690,973, a gain of 209,324. There are 2,957,650
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depositors in the mutual savings banks of New York and 2,138,838
in Massachusetts. The next highest number of depositors in this
class of banks is 587,175, in Connecticut. Geographically stated,
there are 3,983,200 deEositors in mutual savings banks of the Eastern
States, 3,377,546 in the New England States, 243,181 in the Middle
Western States, 81,342 in the one (California) mutual savings bank
in the Pacific States, and 5,704 in the one (West Virginia) mutual
savings bank located in the Southern States.

The average rate of interest paid to depositors in mutual savings
banks is 3.95 per cent, slightly in excess of the average of 3.92 per
cent reported for 1910. The average rate in the New England States
is 3.82 per cent, or slightly less than the average for 1910; in the
Eastern States 3.70 per cent against 3.69 per cent; in the Middle
Western States 3.72 per cent against 3.82 per cent; Pacific States
4 per cent against 3.75 per cent. The rate in the one savings bank in

est Virginia remains the same as last year, 4.50 per cent, the highest
rate reported in any section. The lowest average rate reported is 3.50
per cent by mutual savings banks in Minnesota.

STOCK SAVINGS BANKS,

Stock savings banks to the number of 1,249 furnished reports as of
June 7, 1911. There are three or four hundred sgo-called savings
banks, doing a commercial business only, in operation in three or more
States, which have been eliminated from this classification and their
reports compiled with the statistics for State banks.

he reporting stock savings banks are located ag follows: Eight in
New Hampshire, known as guaranty savings banks; 41 in the-Eastern
States; 196 in the Southern States; 797 in the Middle Western
States; 54 in the Western States; and 153 in the Pacific States. Of
the total number of stock savings banks reporting, 697 are located .in
the State of Towa and 122 in California. While there are over 170
so-called savings banks in Michigan, only 23, indicating by their
reports the transaction chiefly of a savings-bank business, are in-
cluded in this classification, and while perhaps a like number of
commercial banks in Ohio use the word ‘‘savings’’ in their title, for
the same reason only 63 have been classified with savings banks.
The 15 savings banks reporting from Kentucky include 4 ““trust and
savings banks,” and 4 banks of this title are included in the figures for
the 12 reporting stock savings banks of Oregon.

The capital of the 1,249 reporting stock savings banks aggregates
$72,177,899.09. The loans aggregate $605,591,964.03, classified as
follows: Secured by real estate, including mortgages owned,
$361,260,042.96; secured by collateral other than real estate,
$71,709,510.39; all other loans, including overdrafts, $172,622,410.68.

The investments in bonds, securities, etc., are reported as follows:

United States bonds. ... i $1, 011, 686. 58
State, county, and municipal bonds.......cooai il 26, 033, 963. 50
Railroad bonds. coeo oo oot e eeaeeeaaaan 11,417, 093. 70
Bonds of other public-service corporations. ........................ 8, 694, 777. 88
Other bonds, stocks, etc...... ... i i 86, 594, 658, 80

B 133, 752, 180. 46

Besides the foregoing the summary of reports shows cash in
bank, $26,616,689.93; deposits, $752,008,526.36; total resources,
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$889,911,677.01; surplus and undivided profits, $47,982,578.63. Of
the deposits, $105,200,096.80 are scheduled as subject to check with-
out notice and $70,914,070.19 as certificates of deposits.

The depositors in stock savings banks number 2,103,674, of which
1,740,854 are savings depositors and 362,820 have commercial
accounts. In arriving at the number of depositors those in 142
banks have been estimated.

The average rate of interest paid to depositors in all stock savings
banks ranges from 3.15 to 3.61 per cent, the lower rate being for
deposits not subject to restrictions as to withdrawal. Four per cent
is the average rate of interest on savings deposits in stock savings
banks reported by 10 States, while in 3 g?;ates the average is above
this rate; the average rate on savings deposits reported for stock
savings banks in South Carolina being 4.13 per cent, in Georgia 4.20
per cent, and in New Mexico 4.14 per cent. The lowest average rate,
2.88 per cent, is paid by the stock savings banks in Wisconsin; the
next ]l)owest rates, 3.08 and 3.17 per cent, paid by the savings banks
in the District of Columbia and Kentucky, respectively.

Geographically stated, 3.43 per cent is the average rate paid by
stock savings banks in the New England States, 3.40 per cent in the
Eastern States, 3.78 per cent in the Southern States, 3.39 per cent
in the Middle Western States, 3.73 per cent in the Western States,
and 3.95 per cent in the Pacific States. Rates for the several States
paid by this class of banks on deposits subject to check without notice
range from 2 to 4.25 per cent, although New Mexico reports an aver-
age of 5 per cent.

PRIVATE BANKS.

Tt is estimated that there are 4,000 private banking concerns in the
country, but less than 33 per cent of this number furnish reports for
statistical purposes. Fully 1,000 of these concerns are brokerage
houses, and can not properly be classed as banks, making the number
of private banks in the country about 3,000.

rivate banks appear to be quite numerous in the Middle Western
States, and it is estimated that over one-half of the private banks of
the country are located in this section. Reports from 889 private
banks were received from the Middle West, or a little more than one-
half of the estimated number in operation in this section.

The capital of the 1,116 private banks from which reports were
obtained aggregates $21,872,416.34. For June 30, 1910, reports from
934 private banks, with capital of $18,899,561.74, were obtained.
The statistics show an increase of $2,972,854.60 in’ capital and 182 in
the number of reporting banks over the figures for 1910.

The principal items of resources and liabilities of the private banks
are as follows: ’

Loans and diSCountS. ... ..ottt iaeaaaaaaaan $128, 045, 872. 21
Bonds, securities, @tC...... .o i iieaaaaaaaan 9, 869, 645. 22
Cashon hand.....oovenin i et c i ieeeaareannann 7,189, 327. 84
L0353 171 N 21, 872, 416. 34
Surplusand profits. ... ..ciiriiii it ieeaaaaaas 10, 751, 931. 30
Individual deposits......... e eeteecaeaeeamaeeeeeeaaaaanan 142, 277, 224. 21
Aggregate liabilities........ . ... . e 182, 824, 220. 68

The average rate of interest paid on deposits as reported by 760
private banks was 3.73 per cent on savings and 3.77 per cent on other
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individual deposits. The highest average is 5.014})er cent on savings
and 5.06 per cent on other deposits, paid by Montana banks; the
lowest rate on savings, 3 per cent, is paid by Maryland and Tennessee
private banks.

LOAN AND TRUST COMPANIES.

Loan and trust companies, like many so-called savings banks, do
not always carry on the business the name would imply. In many
States, commereial banks, which do not transact a trust business, are

ermitted to use the word ‘“trust’” in their corporate name. Care
as been taken to exclude the reports of such companies from this
classification.

Reports as of June 7, 1911, were received from 1,251 loan and trust
companies, with aggregate resources of $4,665,110,868.71, against
1,091, with aggregate resources of $4,216,850,061.52, in 1910, being
an increase during the year of 160 in number and $448,260,807.19 in
resources.

Of the institutions of this character, 172, with aggregate resources
of $581,698,828.83, are located in the New England States; 487, with
$2,769,183,238.33, in the Eastern States; 180, with $152,310,695.85,
in the Southern States; 308, with $1,075,719,707.55, in the Middle
Western States; 65, with $39,496,080.53, in the Western States; and
39, with $46,702,317.62, in the Pacific States.

The 21 trust companies reporting from Louisiana, 7 from Montana,
and 11 from New Mexico are known as bank and trust companies, as
are also 46 of the 52 reporting from Texas and 4 of the 43 from Ken-
tucky. The 17 reporting trust com}ianies of the State of Washing-
ton mclude 6 trust and savings banks and 2 bank and trust
companies. Pennsylvania has the largest number of loan and trust
companies, or 278, followed by Indiana with 110, New Jersey with
86, New York being fourth, with 85. The ag%regate resources of the
trust companies of New York, however, are largely in excess of the
amount reported from any other State or geographical section, being
$1,711,599,061.70. Pennsylvania comes second in amount, with
$706,748,996.18, and Illinois third, with $509,584,013.64.

The loans and discounts of loan and trust companies aggregate
$2,429,421,081.30, being very nearly the same amount held by 12,843
State banks. The classification of the loans is as follows:

Secured by real estate, including mortgages owned, $467,531,456.44;
secured by collateral other than real estate, $1,289,452,721.54; all
other loans, $672,436,903.32.

The investment‘in bonds, securities, etc., aggregates $1,114,778,_
687.06, or over 22 per cent of the aggregate of similar investments for
all classes of banks, State and national. The investments are classi-
fied as follows:

United States bonds.. oo coveneeeniiraei e eariieaaeannnn $2, 224, 692. 43
State, county, and municipal bonds............ ool 187,123, 910. 87
Railroad bonds. .o oot et 371,707,846. 78
Bonds of other public-service corporations. ...................... 212, 593, 716. 76
Other bonds, stocks, fC. . ouner e i e ieeiaeeann. 341,128, 520. 22

17 1,114,778, 687. 08

The capital of the reporting loan and trust companies amounts
to $385,782,933.44; surplus and profits, $538,870,452.80; and indi-

vidual deposits, $3,295,855,895.27. Of the individual deposits,
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$813,745,937.90 are reported as savings accounts, and $372,279,171.53
as certificates of deposit.

Comparing the foregoing statistics with those submitted for 1910,
loans show an increase of $172,848,170.66; investments in bonds,
securities, etc., $114,515,137.22; capital, $18,449,377.07; surplus and
profits, $40,703,617.30; and individual deposits, $222,733,189.07.

The aggregate resources of loan and trust companies have increased
over 50 per cent during the past four years. In 1907, 794 reportin,
trust companies had aggregate resources of $3,071,000,000, state
roundly, tﬁe increase since that year being $1,594,000,000,

A large number of companies furnish information in respect to the
number and character of depositors. It appears that there are
4,287,274 depositors, or deposit accounts, 2,632,685 of which are
savings depositors, and 1,654,589 other than savings depositors. The
average rate of interest paid on savings deposits by these companies
is 3.74 per cent, and on other individual deposits 2.89 per cent. The
average rate paid by this class of institutions, geographically stated,
is as follows: New England States, 3.80 per cent; Eastern States,
3.29 per cent; Southern States, 3.73 per cent; Middle Western States,
3.49 per cent; Western States, 4.14 per cent; and Pacific States,
4 per cent. It appears that the lowest average rate paid is in the
District of Columgla, or 2.66 per cent, and the highest rate in North
Dakota, 4.75 per cent. The lowest average rate paid on accounts
other than savings is in Missouri, or 1.95 per cent, and the highest
average reported is in New Mexico, 4.33 per cent.

BANKS AND BANKING IN THE DISTRICT OF COLUMBIA,

In the District of Columbia there are 50 financial institutions, includ
ing 11 national banks, 5 trust companies, 15 State banks, stated to be
operated as savings banks, and 19 building and loan associations.

e aggregate capital of the banks and trust companies on September
1, 1911, was $15,716,680, and the deposits, $76,195,952, including
$14,092,321 share capital, or deposits in building and loan associa-
tions.

During the year there has been a decrease of 1 in the number of
banks. The capital reported shows an increase over 1910 of $55,260,
and the deposits, $3,620,836. Deposits in national banks increased
during the year by $1,301,305; deposits in trust companies by
$1,049,571, and in savings banks by $391,783. The share capital, or
deposits in building and loan associations, increased during the year
by $877,775.

The number, capital, individual deposits, and aggregate resources
of each class of financial institutions doing business in the District of
Columbia on September 1, 1911, are shown in the following table:

Classification. Number.| Capital. | Tgdividual | Aggregste
National banks. . .......cooiiiiiiiiiiiiiiiiaaaaa.. 111 $6,102,000 | $24,427,790 $40, 788, 861
Loan and trust companies. . c.ceeeeeeirnrnnnnanrnenn- 51 8,000,000 25, 408,202 38,717,115
Savingsbanks...................... 15} 1,614,680 12,267,639 14,795,191
Building and loan associations LI [ 2 14,092, 321 16,017,465
7 50 { 15,716,680 76,195,952 119,318, 632
Statements of July 1. 3 Share payments,
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BUILDING AND LOAN ASSOCIATIONS IN THE DISTRICT OF COLUMBIA.

In compliance with the requirements of the act of March 4, 1909,
the building and loan associations in operation in the District of
Columbia submitted reports of their condition, with statements
relating to their receipts and disbursements for the periods ended
December 31, 1910, and June 30, 1911.

At the close of the first semiannual period there were in operation
19 associations, with assets of $15,529,155.92, receipts for that period
being stated at $4,980,202.51. For the month ended June 30, 1911,
the assets of the 19 associations are shown to have been $16,017,-
465.70, and the receipts for the 6 months, $5,132,020.32. The plan
of association of the 19 institutions reporting June 30 is as follows:
Permanent, 10; serial, 8; terminating, 1. The total number of
shares issued by these associations is stated at 344,482, and there
were in force on July 1, 133,808 shares. The membership of the
associations is stated at 30,021, of which 7,554 are borrowing, and
22,467 nonborrowing members. The installment (})ayments of one
association is $2 per month; of one other, $2.50; and of the remainin;
17, $1. The individual reports and the abstract for each semiannua
period are incorporated in the appendix to this report.

INDIVIDUAL DEPOSITS IN ALL BANKS IN THE UNITED STATES.

Individual deposits in all reporting banks in 1907 in round amount
aggregated $13,099,600,000. For the current year deposits aggre-
gate $15,906,300,000, an increase of $2,806,700,000, or over 21 per
cent. The increase for the current year over the amount reported
in 1910 is $623,000,000, or 4.07 per cent. In 1907, 33 per cent of
individual deposits in all banks was held by national banks. In
1909 the percentage had increased to 34.4 per cent, in 1910 to 34.6

er cent, but for the current year it has fallen to 34.4 per cent.
gavings banks in 1907 held 26.7 per cent of the individual deposits,
which ratio fell to 26.4 per cent In 1909, increased to 26.6 per cent
in 1910, and decreased to 26.5 per cent in 1911. The loan and trust
companies in 1907 held 15.7 per cent of individual deposits, which
increased to 20.2 per cent in 1909, dropped to 20.1 per cent in 1910,
and increased to 20.7 per cent in 1911. State banks held in 1907,
23.4 per cent individual deposits. This ratio fell to 17.6 per cent
in 1909, increased to 17.9 per cent in 1910, and fell to 17.5 per cent
in 1911. The following table shows the amount and per cent of
individual deposits held by the several classes of banks in 1907,
1910, and 1911:

1907 1910 1911
Classification. *

Amount, | Per cent.| Amount. | Per cent.| Amount. | Per cent.

Millions. Millions. Millions.
State banks....c.eevieiiivininnnana. $3,008.6 23.4 $2,721.9 17.9 $2,777.6 17.5
Savings banks......ooiiienaia.. 3,495. 4 26.71 . 4,070.4 26.6 4,212.6 26.5
Private banks...............ooaeunnn 151.1 1.2 124.6 .8 .3 .9
Loan and trust companies........... 2,061.6 15.7 3,073.2 20.1 3,295.8 20.7
National banks.........coooaiiani.e 4,322.9 33.0 5,287.2 34.8 5,478.0 34.4
Totaleeueneiiiriiiieiinnanns 13,099.6 100.0 15,283.3 100.0 15,906.3 100.0
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The following table shows the distribution of individual deposits
by geographical sections on June 30, 1910, and June 7, 1911, together
with the amount and percentage of increase:

Individual deposits.

Geographical divisiona. Increase.
1910 1911

Amount.! Per cent.

Millions. | Millions, | Millions.

New England States..... $2,214.3 $2,323.5 $109.2 4.93
Eastern States..... 6,539.1 6,676.9 137.8 2.11
Southern States. ....... 1,109.9 1,283.3 173.4 15. 62
Middle Western States. 3,568.7 3,759.5 190.8 5.35
Waestern States....... . 768.3 742.0 126.3 13.42
Pacific States.cco.ueeii it 1,043.8 1,081.3 37.5 3.59
TRIANAS. . oo ee 39.2 39.8 .6 1.53

Total. e 15,283.3 15,906.3 623.0 4.07

1 Decrease.

While the average percentage of increase in individual deposits
for the United States was 4.07 per cent, it will be interesting to
note the varying percentages of increase or decrease in the several
geographical sections. The largest percentage of increase, 15.62 per
cent, is shown to have been in the Southern States, followed by the
Middle Western States with 5.35 per cent, the New England States
with 4.93 per cent, the Pacific States with 3.59 per cent, the Eastern
States with 2.11 per cent, and the island possessions with 1.53 per
cent. In the Western States a decrease of 3.42 per cent is shown.
The largest volume of increase was in the Middle Western States,
or $190,800,000, followed by the Southern States with $173,400,000,
the Eastern States with $137,800,000, the New England States with
$109,200,000, the Pacific States with $37,500,000, and the island

ossessions with $600,000. The decrease in deposits of the Western
tates was $26,300,000. ‘

In the following table is shown the classification of individual
deposits in banks other than national, in national banks, and in all
banks on June 7, 1911:

CrassiFicaTioN oF Deposrts IN BaANks oF THE UNITED STATES.

: . 17,115 State, ete. 7,277 national
Classification. "“panks, " " panks. Total 24,392 banks.
Individual de?osits subject to check........ $3,730,866,775.14 | $4,470,255,202.03 |  $8,201,121,977.17
Savings deposits.. .. ..| 15,625,019,104.74 2 25,625,019,104.74
Certificates of deposit 980, 340, 780,18 843,509, 180. 24 1,823,849, 960. 42
Certified checks.. 58,932,870.17 102,032, 083. 35 160,964, 953. 52
i . 33,124,023. 59 62,194, 690. 83 95,318, 714. 42
L1 7 | A SN 10, 428,283,553.82 |  5,477,991,156. 45 15,906, 274, 710, 27

1 Includes $179,204,797.97 deposits subject to check and certificates of deposit in savings banks.
’tfavti)égs deposits in national banks, $637,069,643.54, are included with individual deposits and certifie
cates of deposit.

From the foregoing table it will be noted that the amount of savings
deposits in banks other than national aggregates $5,625,019,104.74,
and the amount of savings deposits in national banks (included in
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the certificates, and individual deposits subject to check) aggregate
$637,069,543.54. It is thus shown that the savings deposits in all
banks afgregate $6,262,088,648.28, or over 39 per cent of all deposits
reported.

SAVINGS DEPOSITORS AND DEPOSITS IN EACH CLASS OF BANKS.
The following table shows the number of banks reporting savings

deposits, the number of savings depositors, and the amount of
savings deposits in all reporting banks on June 7, 1911, by classes

of banks:
Number | Number of
Classtfication. of | savings | 4mount of eav-
- banks. | depositors. £s deposiis.

State banks. ... 4,862 | 2,738,337 |  $574,936,098.65
Savings banks. . 1,884 | 9,794,647 | 4,212,583,598.53
Private banks. . 420 120,155 23,753, 469. 66
Loan and trust companies. . .ee 928 1 2,632,685 813,745, 937.90
National banks. ... .eveeensnsnessiaasa et 2,991 | 2,342,290 637,069, 543. 54

TOBAL. - oot 11,085 | 17,628,114 | 6,262,088,648.28

CLASSIFICATION OF LOANS AND DISCOUNTS IN ALL BANKS.

Loans and discounts in the banks of the United States, as shown
by reports of condition as of June 7, 1911, aggregate, roundly,
$13,046,000,000. Of this amount $5,634,000,000 is in national ban
and $7,412,000,000 in banks other than national.

Of the total loans $7,146,800,282, or over 54 per cent, is secured
by real estate, or other collateral security. About 36 per cent of
the loans reported by national banks is secured by collateral, while
over 68 per cent of the loans by banks other than national, 1s thus
secured, about 40 per cent being on real estate security. The loans
of national banks secured by real estate are a little more than 1 per
cent of the loans of such banks.

A classification of loans of banks other than national and of national
banks, compiled from reports of condition as of June 7, 1911, is set
forth in the following table:

Classification. 17,115 State, ete., | 7,277 national | pop, 94,309 banks.

Secured by real estate, including mort-

2AZO8 OWDCH. e v nonrsnnanenensnensans $2,958, 635,573. 05 $65,112,003.20 |  $3,023,747,576.34
Secured by collateral other than real estate.| 2,118,058,712.78 |  2,004,993,892.88 | 4,123,052, 705,66
AL OthEr 10BDS. <~ vmevemennsnrnnnnnnrnnnenns 2,205,121,578.19 | 3,540,732,700.84 | 5,835, 854,360.08
OVEraraftSe......ovmvmosononrosnonenns 40,337,936.00 23,397,257, 78 63,735,193.87
T U 7,412,153,800.11 | 5,634,236,044.70 | 13,046,380, 844.90

INVESTMENTS OF ALL BANKS IN BONDS AND OTHER SECURITIES.

Information in detail as to the character of investments in bonds,
securities, etc., from all the banks was first obtained by the comp-
troller in Apmnl, 1909. In that year the a,gﬁregate investment In
bonds, stocks, and other securities held by all reporting banks was
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$4,614,400,000. In 1910 such investments had increased to
$4,723,400,000, or a gain of $109,000,000. For the present year
investments in bonds, securities, etc., aggregate $5,051,900,000, a gain
of $328,500,000 during the year. ‘

The classification by amounts and percentages of investments held
by the banks in 1909, 1910, and 1911 is as follows:

1909 1910 1911

Classification.
Amount. | Per cent. | Amount. | Per cent. | Amount, | Per cent,

Millions. Millions.
United States bonds 5 17.2 $773.4 16.4 $773.5 15.3
State, county, and municipal bonds. 1,091.5 23.71 1,116.2 23.6{ 1,200.9 23.8
Railroad bonds .1 1,560.0 33.81 1,464.8 310/ 1,602.1 317
Bonds of other public-service corporations.. 466. 5 10.1 478.0 10.1 550.2 10.9
Other bonds, stocks, and securities. ....... 703.6 15.2 891.0 18.9 925.2 18.3
TOtAL. caeerieeaerneaieiaceenaannns 4,614.4 100.0 | 4,723.4 100.0 | 5,051.9 100.0

From the foregoing it will be noted that 31.7 per cent of investments
of the banks reporting in 1911 is in railroad bonds; 10.9 per cent in
bonds of other public-service corporations; 23.8 per cent in State,
county, and municipal bonds; 15.3 per cent in United States bonds;
while the remaining 18.3 per cent comprises unclassified bonds, stocks,
securities, ete.

In the following table is shown the amount of the various classes of
bonds, stocks, and other securities held by each class of banks on
June 7, 1911:

-

CrasstFicaTIoN oF INVESTMENTS IN BoNDs, ETC., INCLUDING PrEMIUMS, HELD BY
BaNks or THE UNITED STATES ON JUNE 7, 1911.

{Expressed in millions.}

State | Mutual| Stock 4., and Soate, | Nationsl| Al
N ’ rivate 2 ationa
Classification, banks, | 88vings jsavings banks, | trust etc.,’ banks. | banks,
banks, | banks, com- banks.
panies, g
United States bonds. ........ $2.9 $12.2 $l.0 $0.4 $2.2 $18.7 $754.7 $773.5
State, county, and municipal
A ndS. . .coocieiiiniiiiiann 55.1 753.9 26.0 2.5 187.11 1,024.6 176.2 1,200.9
Railroad bonds. ............. 75.8 781.6 11.4 .4 371.7 ) 1,240.9 361.2 1,602.1
Bonds of other public-serviece
corporations ............... 52.7 92.4 8.7 1.4 212.6 367.8 182.3 550.2
Otherbonds................. 129.1 75.4 86.6 5.1 341.1 637.3 287.8 925.2
Total. . oereeennannann.. 315.6 | 1,715.5 | 133.7 9.8 |1,114.7 {13,280.5 |11,762.4 | 15,051.9

! Differences between footings and totals added for fractions.

Mutual savings banks have over 50 per cent of their investments in
bondsof railroac% and other }ilublic—service corporations, or$874,000,000;
loan and trust companies have over 52 per cent, or $584,300,000, so
invested; State banks, 40 per cent, or $128,500,000; stock savings
banks, 16 per cent, or $20,100,000; and private banks, 18 per cent, or
$1,800,000. Of the $773,500,000 of United States bonds held by
the banks, $754,700,000 are held by national banks and $18,700,000
by banks other than national. Investments to the amount of
$1,200,900,000 in State, county, and municipal bonds are distributed
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among the banks asfollows: State banks, $55,100,000; mutual savings
banks, $753,900,000; stock savings banks, $26,000,000; loan and trust
companies, $187,100,000; private banks, $2,500,000; and national
banks, $176,200,000. The State banks hold $129,100,000 of unclassi-
fied bonds, stocks, ete.; mutual savings banks, $75,400,000; stock
savings banks, $86,600,000; loan and trust companies, $341,100,000;
private banks, $5,100,000; and national banks, $287,800,000.

INTEREST RATES PAID ON DEPOSITS.

Information in relation to interest paid on deposits by banks other
than national was reported by a sufficiently large number of banks to
make the data of value in comparing prevailing rates in different sec-
tions. It must be understood that the figures shown represent the
averages of such banks as reported interest paid, those reporting no
interest paid not being included in the calculation.

The average rate paid by all banks other than national on savings
deposits is 3.73 per cent and on other interest-bearing deposits, 3.25
per cent. The average paid by State banks on savings deposits is 3.64
per cent; on other interest-bearing deposits, 3.18 per cent. Mutual
savings banks paid an average of 3.95 per cent on deposits, and stock
savings banks 3.61 per cent and 3.15 per cent, the latter rate being for
deposits subject to check. Loan and trust companies pay an average
of 3.74 per cent on savings and 2.89 per cent on other interest-bearing
deposits, while private banks pay 3.73 per cent and 3.77 per cent
respectively, on such deposits. The average rate paid by national
banks on savings deposits ranges from 3 per cent to 4 per cent, or an
average of about 3.50 per cent. The following table shows the aver-
age rate of interest paid by each class of banks on savings and on other
interest-bearing deposits in-1910 and in 1911:

1910 1911

Classification. Savin Savin Other
avings avings
deposits. | deposits. 1%%?3&”

Percent. | Percent. | Per cend.

3.56 1) 1

3.7 ¢ 3. o 3.18

3.92 305 foueennnnnn..

3.56 3.61 3.15

3.77 3.73 3.7

3.59 3.74 2.89
AIDAIKS .« v eeoeeeeeneeenneennnneennnnsennaeeennnaannns { aR} s 23,25

1 No data. 2 Banks other than national.

MONEY IN BANKS.

As shown by reports of April 28, 1909, the banks of the country had

cash on hand to the amount of $1,452,014,676.34. On June 30, 1910,
the amount in reporting banks aggregated $1,423,808,814.38, or a
decrease of $28,205,861.96. For the current year cash in banks
aggregates $1,554,147,169.28, being a net increase during the year of
$130,338,354.90. The increase is confined to national banks, statistics
for the other banks showing a decrease. Cash in national banks has
increased $132,600,000, since June 30, 1910, while during the same
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eriod there was shown to be a decrease of $2,270,000 in cash held
gy other reporting banks. Of the total amount held by the banks
on June 7, 1911, $998,000,000 was in national and $556,000,000 in
other reporting banks. The proportion of cash to deposits held
by national banks is therefore shown to be 13 per cent and that for
other banks 5 per cent.

The following table shows the amount of coin and other money
held by all reporting banks:

CrLASSIFICATION OF CASH IN BaNks JunNE 7, 1911.

" . 7,277 national 17,115 State 24,392, all report-
Classification. banks, banks. ing banks.

£ 1 RT3 s W $153,411,301.23 $79,431.074.80 $232, 842, 376. 03
Qold certificates....._........ 354, 596, 210. 00 189, 229, 090. 00 543, 825, 300. 00
Gold clearing-house certificates. . . 79,758,000.00 §..coveancceana.n 79,758, 000. 00
Silver dollars................. . 14, 418,204. 00 10, 504, 931. 60 24,923, 135. 00
Silver certificates........... 140,277, 909. 00 54,196, 937. 00 194, 474, 846. 00
Bubsidi: and minor coin. . . 21,789, 060. 82 13,063, 512. 01 34,852,572.83
Legal-tender notes. . ..... ... 185,219,602.00 63,115, 125. 00 248, 334, 727. 00
National-bank notes.... . 48, 501, 154. 00 56, 655. 762. 00 105, 246, 916. 00
Cash notelassifled...onnenrieaiiiiinrniiiiiiiifeeaeneiiiiieennen 89, 889,296. 42 89, 889,296. 42

Total. . oo ieiiiiaerceiecnacacaonnan 998,061, 441. 05 556,085,728.23 | 1,554,147,160.28

DISTRIBUTION OF MONEY IN THE UNITED STATES.

In the following table is shown the distribution of money in the
United States, giving the amount in the Treasury as assets, amount
in reporting banks, and elsewhere from 1892 to 1911, inclusive:

In circulation,
Coin and other Coin and other | Coin and other money | exclusive of coln
Coin and | money in Treas- | money in report-|{ not in Treasury or |and other money

Year other ury as assets.t ing banks.3 banks in Treasury as
ended ’ﬂfﬁfg assets.
e Paies . . v | v :
o er er er er er
Amount.| peng, jAmount.i .eny [Amount.| ..ot |capita. |ATOUDS | ot
Millions. | Millions. Millions. Millions. Millions.
1892....... $1,752.2 $150.9 8.60 $586.4 | 33.48 | $1,014 9 57.92 | $15.50 | $1,601.3 | $24.60
1893....... 1,738.8 142.1 8.17 515.9 1 29.68 | 1,080.8 | 62.15! 16.14{ 1,506.7 24.06
1894....... 1,805.5 144.2 7.99 688.9 { 38.17 972.4 | 53.84 | 14.21 1,661.3 24. 56
217.4 | 11.95 631.1 | 34.96 970.8 | 53.36 | 13.89 | 1,601.9 23.24
203.5 | 16.31 531.8 | 29.55 974, 54.14 | 13.65 | 1,506.4 21. 44
265.7 | 13.93 628.2 { 32.94} 1,012.8| &3.13 | 13.87 | 1,641.0 22.92
235.7 | 11.37 687.7{ 33.171 1,150.1 55.46 | 15.43 | 1,837.8 25.19
286.0 | 13.06 723.2 1 33.02% 1,180.8| 53.92 15. 51 1,904.0 25. 62
284.6 | 12.16 749.9 | 32.05| 1,305.2 | 55.79 { 17.11 2,055.1 26.93
307.8 | 12.39 794.9 | 32.02 1,380.4 | 55.69 | 17.751 2,175.3 27.98
313.9 | 12.24 837.9 ] 32.69 | 1,411.4 | 55.07 | 17.90 | 2,249.3 28,43
317.0 | 11.80 848.0 | 3L.50 | 1,519.7 | 56.61 18.88 { 2,367.7 29. 422
284.3 | 10.14 982.9 | 3506 | 1,536.3 | 54.80 [ 18.77 | 2,519.2 30.77
295.2 | 10.24 987.8 | 34.27 | 1,600.1 | 55.49 | 19.22 | 2,587.9 31.08
333.3{ 10.86| 1,010.7 | 32.92| 1,725.9 | 56.22 { 20.30 | 2,736.6 32.32
342.6 | 11,004 1,106.5| 35.51 1,666.5 | 53.49 | 19.36 | 2,773.0 32.22
340.8 | 10.08 | 1,362.9| 40.34 | 1,675.1 | 49.58 | 19.15| 3,038.0 34.72
300.1 8.81 | 81,444.3 | 42.40 | 1,661.9 | 48.78 | 18.68 | 3,106.2 34.93
317.2 9.27 1,414.6 41.37 1,687.7 49. 36 18.68 3,102.3 34.33
341.9 9.61 1 1,545.5 | 43.46 | 1,668.5| 46,93 | 17.75} 3,214.0 34.20

: ll P&Ie%“c money in national-bank depositaries to the credit of the Treasurer of the United States not
neluded.

2 Money in banks of isiand possesslons not included.

2 Compiled from special reports, Apr. 28, 1909.

NoTE.—This table has been revised and shows slight changes from previous figures in a number of the
{tems for the years 1892 to 1900, inclusive, .

The general stock of money in the United States at the close of the
fiscal year ended June 30, 1911, stated roundly, was $3,555,900,000.

Of this amount $341,900,000 was in the Treasury as assets,
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$1,545,500,000, or 43.46 per cent, in reporting banks, and $1,668,-
500,000, or 46.93 per cent, outside of Treasury and banks; that is to
say, in circulation among the people.

he amount reported in circulation, exclusive of coin and other
money in the Treasury as assets, is $3,214,000,000, or $34.20 per
capita, being $111,700,000 more than the amount reported in 1910,

MONETARY SYSTEMS AND STOCKS OF MONEY.

Data relating to the monetary systems and approximate stocks
of money in the principal countries of the world, at the close of the

ear 1910, have Eeen compiled by the Director of the Mint, who has
urnished this office with a summary of the work. The returns
relate to 46 countries, including dependencies of the British Empire,
France, and Holland, those from the Central American States bei
consolidated in one item. It appears that the stock of gold of these
countries aggregates $6,604,100,000, silver $2,599,500,000, and
uncovered paper currency $3,127,600,000. The per capita hoidings,
based upon the latest report of population of the States, are as
follows: Gold $6.40, silver $2.52, uncovered paper currency $3.03,
making an aggregate of $11.95. Of the stock of gold, 71 per cent is
held by the %nited States, Russia, France, the United Kingdom,
Austria-Hungary, and Italy, the largest holdings being those of the
United States, namely $1,710,000,000, and the %east. amount of any
of these States by Italy, $264,100,000. The stock in the United
States represents approximately 26 per cent of the total. The six
countries named hold 57 per cent of the stock of silver, the United
States leading with $729,500,000, followed by France with $411,100,-
000; that is, the United States holds 28 per cent of the total, and
France nearly 16 per cent. Of the stock of uncovered paper cur-
rency, the countries named hold over 46 per cent, and the United
States alone approximately 25 per cent. The amount of the un-
covered paper currency in the United States is $784,600,000, France
being second with $223,000,000.

The holdings of metallic and paper currency are the highest per
capita in France—namely, $39.71—the United States being second
with $34.59, followed by the United Kingdom with $17.38, Italy
$13.88, and Austria-Hungary with $12.47.

In the appendix to this report appears a table containing data
relating to the monetary standards, monetary units, stock of gold in
the banks and treasuries, as well as amount elsewhere; stock of
silver, both full legal and limited tender; uncovered paper; and per
capita of each class of currency in each of the countries hsted.

GROWTH OF BANKING IN THE UNITED STATES.

The table following shows the growth of banking in the United
States, including island possessions, as indicated by the number of
banks, capital stock, and individual deposits, from 1900 to 1911,
inclusive, the number of nonreporting banks, their capital and
deposits being estimated from data obtained from reliable sources.
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GrowrH OF BANKING IN RECENT YEARS.

63

Capital. Individual deposits.
Bank. Number.
Amount. Per cent. Amount. Per cent.
1900,
National..c.coeennn.... erereneerenaaians 3,732 $621, 536, 461 54.00 | $2,458,092,758 31.97
State, etc... tevevcseecaanes 6,650 403,192,214 } 46.00 4 780 893 692 68.03
Reporting capltal only. ..... cesancnca . 3,595 126, 000, 000 . 000, .
B 1 13,977 | 1,150,728,675 100.00 | 7,688,986,450 100.00
National............ 4,535 701,990, 554 52.4 | 3,098,875,772 32.3
State, ete. .. 7,889 499, 621, 208 } 4.6 |f 6/005,847,214 6.7
Reporting capxta.l only ...... teneaeeennen 3,732 138, 548, 654 : 478, 592, 792 } 4
Total...coeverienereeeneannnas weeo| 16,156 1 1,340,160,416 100.00 | 9,583,315,778 100. 00
1903,
National... 4,939 743, 506, 043 50.43 | 3,200,993, 509 31.8
8,745 578 418 944 49.57 6, 352,700,055 68.2
4,546 152 403, 520 : 502, 522, 431 -
Total....ooviieimnneiniiiennne. 18,230 ; 1,474,328,512 100.00 | 10,058, 215,995 100.00
5,331 767,378,148 52.06 | 3,312,439,841 31.7
9,519 625,116,824 47.04 6,688,107,157 68.3
3,994 81,409,702 ‘ 447,998,992 "
Total........ wvesecececncnnas feeean 18,844 | 1,473,904,674 100.00 | 10, 448, 545,990 100.00
5,668 791, 667,231 51.41 | 3,783,658,494 32.1
State, etc. ... 10,742 671,599,149 } 48.59 |{ 7,567,080,822 } 6.9
Nonreporting....cecoeevesens y 76, 664, 000 . 35, 582, 000 N
19,910 { 1,539, 830,380 100.00 | 11,786,321,316 100.00
6,053 826,129,785 50.23 | 4,055,873,638 32.12
Btate, etc.... 11,852 739,163, 401 } 19.77 159 894,029 67.88
NoODIeporting. . -ceeeeeevnrereareneannanns 3,491 75,356,000 - ’ 413,160, 000 .
Total.eeesnrenienerninenennnnnnnen 21,396 | 1,640,649,186 100.00 | 12,628,927, 665 100.00
National,. 6,429 883, 690,917 49.56 | 4,322,880,141 31.66
Btate, etc..... 13,317 807,178,262 } 50. 44 8,776, 755,207 68.34
Nonreportlng. eeseetceratmsninseontranan 4,191 92,357, 000 ’ 554, 800, g
Tota).overrrrrninienraiaccnnns 23,937 | 1,783,226,179 100.00 | 13,654, 535,348 100. 00
1908.
National......ooivviniriinnionraianaannn. 6,824 919,100, 850 50.14 | 4,374,551,208 32.97
State, ete. ... . 14, 522 838, 058, 353 } 49.86 8,409, 959,961 67.03
Nonreporting. ..o coeuneecnerniennnnnn. 3,654 76, 646,000 . 485,988,831 M
25,000 | 1,833,805,203 | 100.00 | 13,270, 500,000 100. 00
15,508 | S08,008,465 |\ goon |( S0 40T [ o e
3,021 56,951,000 } 49.68 { 380100000 |} 6.5
25,512 | 1,855,987,368 | 100.00 | 14,425,223,164 100.00
1558 | BOSGTIAN oo me | SOOI oo
5
1168 77,195, 000 } 9.4 { 21, 646, 040 } 86.80
27,263 | 1,957,138,888 100. 00 { 15,745,677, 538 100.00
L7T| voemele, U)o A o
b
y 80,000, 49.83 ’ 560,000, } 66.73
28,551 | 2,032,411,085 | 100.00 | 16, 466,274,710 100. 00

1 Reg)orts Apr. 28, 1909, June 30, 1910, and June 7, 1911, respectively,

S Eg
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Since 1900 the number of banks in operation in the country has more
than doubled, their capital has increased by over 76 per cent, and
their volume of business, as indicated by their deposits, shows an
increase of over 114 per cent. In 1900 the total number of banks in
operation was estimated at 13,977, with capital of $1,150,728,675
and individual deposits of $7,688,986,450. For the current year the
number has increased to 28,551, with aggregate capital of $2,032,-
411,085 and individual deposits of $16,466,274,710. The national
banks have increased since 1900 from 3,732, with aggregate capital
of $621,536,461, to 7,277 on June 7, 1911, with aggregate capital of
$1,019,633,152, other reporting banks from 6,650, with aggregate
capital of $403,192,214, to 17,115, with aggregate capital of $932,-
777,933. In 1900 nonreporting banks were estimated at 3,595, with
capital of $126,000,000, For the present year banks not reporting,
chiefly private institutions, are estimated at 4,159, with capital of
$30,000,000.

It will thus be seen that the capital of the national banks about
equals the capital of all other reporting and nonreporting banks,
W(Lile the latter classes of banks outnumber the national nearly three
to one.

In the appendix will be found a consolidated statement showing
the principal items of resources and liabilities of State, savings,
private banks, loan and trust companies, and national banks from
1864 to 1911, inclusive, and also comparative statements of resources
and liabilities for each class of banks in the years 1907 to 1911, inclu-
sive. There will also be found in the appendix a table showing the
resources and liabilities of the First bank of the United States for
the years 1809 and 1811, and a similar statement for the Second
bank of the United States from 1811 to 1840, inclusive.

A table will be found in the appendix showing the number of
colonial and State banks, their capital, circulation, deposits, specie,
and loans, from 1774 to 1833, and a table showing the number,
together with the resources and liabilities, of the State banks in the
United States from 1834 to 1863, and the number and capital from
1864 to 1872,

BANKS AND BANKING IN THE ISLAND POSSESSIONS.
PHILIPPINES.

Reports of condition have been received from the following-named
banks in operation in the Philippine Islands in 1910-11: Hongkong
& Shanghai Banking Corporation, at Manila, with branch at Iloilo;
Chartered Bank of India, Australia and China, with branch at Cebu;
International Banking Corporation, at Manila, with branch at Cebu;
Banco Espanol Filipino, at Manila, with branch at Iloilo; Postal
Savings Bank, at Manila,
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The principal items of resources and liabilities of these banks
are as follows:

Resources. Amount. Liabilities. Amount.

Loans and discounts $12,270,315.10 {] Capital «.oooeiiiiiaii i, $2, 000, 000. 00

Bonds, securities, ete...... 1,490, 358. 20 Smglus ......... .. 936,017. 06

Banking house, furniture, and fix- Undivided profits........... .. 206, 003. 41

R2 70 (L TP 133,219. 28 {i Due to banks and branches....... 6,056, 745. 04

Other real estate owned............ 56,557.23 || Dividendsunpaid................. 119,427.25
Due from banks and branches...... 6,914,998.71 || Individual deposits subject to

Checks and other cagh items........ 47,827.96 CheCK . e e e eaeaaaa 5,837,448.82
(0225« RN 3,961,758.90 || Savings deposits (includes $35,000

Other resources. .......c.ccvecuene.- 2,824, 551. 33 postal fund)...... .. 1,598,959. 82

Certificates of depos 2,382,583. 55

Certified checks....... 134,035. 53

Cashier’s checks outstanding 103, 966. 61

Bills payable.... 87,250. 54

Insular funds.... PO 4,061, 558. 30

Other liabilities........coveoeen.. 4,085,085.78

Total resources....ccoeeuaenn- 27,699,081, 71 Total liabilitfes............. 27,699,081. 71

HAWAIL.

The returns from Hawaii, relating to banks other than national,
being incomplete, the deficiency has been supplied from bankers’
directories. It is thus shown that on or about June 7, 1911, there
were 14 banking institutions in Hawali, 4 being national banks.

Combining the principal items of resources and liabilities of the
14 banks, including the national associations, the banking strength
of the island territory is shown to be as follows:

752 $9, 810, 231. 85
Bonds, securities, @tC.ee e cen et ce it e e 4,111, 599, 48
Due from banke. .o e ettt 1, 336, 790. 42
Cashonmhand. ... .. ..o i 2, 596, 509. 43
L0143 1 3, 261, 500. 00
Surplus and undivided Profit.c.ceeeeeeaaie et iiaa e i 1, 251, 086. 31
Due to banKks. . .. .. i iaieraaa 169, 092, 62
Individual deposits. ccoue e iieeereieeeanreranaicaaeaanacenanns 13, 504, 587. 57
Aggregate liabilities. ...o. oottt 18,919, 915. 37

Of the aggregate resources $2,862,626.11, is held by national banks,
and $16,057,289.26, by banks other than national.

PORTO RICO.

Reports, as of June 7, 1911, were received from 1 national, and
10 other fmnking institutions in Porto Rico. The principal items
of resources and liabilities of these 11 banks in operation in the
island, were, on that date, as follows:

Resources. Amount. " Liabilities. Amount.
TLOBIS e e et e eeteen e e eeanaannss $9,188,030.10 || Capital..... ... ..ooooeiiiinn... $1,514,987. 71
Bonds, securities, ete............... 2,529,812.96 || Surplus and undivided profits..... 1,067,764.18
Due from banks and bankers.......[ 2,285,887.50 || Individual deposits................| 12,226,363.78
Cashonhand...................... 2,059,491.98 {| Due to banks........... 785,517.84
All other resources................. 1,206,477.36 || All other liabilities................ 1,765,066. 39
1) D 17,359,699.90 Total ..ooeeiiiiaiiacanaan.s 17,359,699. 90

11988°~—cuUr 1911——5
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A consolidated statement of the financial institutions in Porte
Rico, at close of business August 31, 1911, has been courteously
furnished this office by the acting treasurer of Porto Rico. The
statement will be found in the appendix to this report.

BUILDING AND LOAN ASSOCIATIONS IN THE UNITED STATES.

Statistics relating to building and loan associations in the United
States for the year 1910, obtained through the courtesy of Mr. H. F.
Cellarius, of Cincinnati, Ohio, secretary of the United States League
of Building and Loan Associations, show the existence of 5,937
associations on January 1, 1911, with membership of 2,216,912 and
assets aggregating $945,568,907. Comparison with returns for last
year shows an increase of 200 in the number of associations, 186,945
1n membership, and $84,786,296 in assets.
agsets was shown to be in Ohio, $17,246,026; Pennsylvania is second
with an increase of $13,258,645, followed by
$7,814,198, Illinois with $4,755,382, Massachusetts with $5,553,204,
Nebraska with $4,232,995, New York, with $3,825,733, Indiana with

$2

481,904, and Louisiana with $2,405,472.
In the tables following, are shown, by States, the number of building

The greatest increase in

ew Jersey with

and loan associations, their membership, total assets, and changes
in assets and membership, during the year, together with a statement
of the receipts and disbursements of the associations, for the year

ended December 31, 1910.

NuMBER OF ASSOCIATIONS, MEMBERSHIP, AND ASSETS OF THE BUILDING AND LoaN
AssociATiONs OF THE UNITED STATES Jan. 1, 1911.

Number Total Increase in
States, ofasso- | member- | Total assets. Ing;geais: n | " member-

clations. ship. ship.
1,536 | 426,479 | $181,302, 088 |$13, 258, 645 31,610
641{ 362,318 | 170,750,527 | 17,246, 026 33, 453
s11| 178,622 ) 602,350 | 7,814,198 14,053
540 | 135,024 | 63,200,354 | 4,755,382 16,030
147 42,355 | 61,498,838 | 5,563,204 12,736
253 | 138,538 | 53,456, 3,825,733 10,565
339 | 129,583 | 38,416,322 | 2,481,904 9,083
70 54,701 | 21,327,766 | 4,232,905 5,260
107 32119 | 21,285,176 | 1,027,060 1,250
63 44994] 18124731 1820348 3,806
60 34,688 | 15,808,563 | 2,405,472 4,888

97 4,417 | 15,305,504 (1) )
19 20233 | 15,250,731 | 856,804 2,108
58 37776 | 11,457,558 | 1,349,805 1,338
130 24504 | 11,431,451 | 1,262,890 877
B ER thE mkm o
50 11,53 | 5,075,947 | 516,920 "514
38 1645 | 4984351 | 700,623 185
® 16,500 | 4,863,720 | 473,236 1,200
35 10,049 { 4343075 8164 1,258
15 5362 | 2,766,399 | 334518 2
12 3041 | 2339138| 212615 177
9 3,802 2,149, 85 364, 070 677
17 7650 | 2,072,233 55,372 250
10 1,552 886, 004 2) ®

950 | 284866 | 117,080,646 | 12,710,012 29,041

gl ¢
5,937 | 2,216,012 | 945,568,907 | 84,786,296 186,945

¢

1 Included in other States. 2 Decrease,
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RECEIPTS AND DISBURSEMENTS OF BUILDING AND LOAN ASSOCIATIONS FOR THE YEAR
ENDED DEc. 31, 1910.

Receipts, 1010. | Amount. Disbursements, 1910. Amount.

Cash on hand, Jan. 1, 1910.......... $28,003,260 || Pass-book108DS......coveuennnnn.. $14, 543,382
Weekly dues..c..oooeeniiinnnncnnns 220,709,614 [} Mortgageloans........cevvueunann. 260, 642, 200
Paid-up stock........ .. 18, 487,850 || Stock withdrawals......... . 182, 613, 9356
Deposits...ceveeninnnna. cen 53,560,494 || Paid-up stock withdrawals........ 16,321, 689
Loans repaid............ .- 180, 694, 772 || Deposit withdrawals.............. 46,312,279
Interest..... .- 53,208,354 i E 1 P .- 6,496, 983
Premium............ .- , 409, 889 |l Borrowed money repaid 57,891,506
Fines....ccoveececacnann .- 639,721 | Interest.......c.ovvenune 1, 455,512
Pass-books and initiation . 592,769 || Real estate purchased... .. 2,887, 548
Borrowed money........ e 57,891,816 || Miscellaneous disbursements...... 21,310, 649
Realestate sold...coveennnenennnnn. 3,597,697 || Cash on hand Jan.1,1911......... 28,376, 615
Miscellaneous recelpts.............. 18,056, 643

Totaliweervavennnn [ 638, 852, 383 Totalceueeniencirnneinnnnnns 638, 852, 338

SCHOOL SAVINGS BANKS.

School savings banks are in operation in the United States, Canada
Porto Rico, Australia, and France. Mr. J. H. Thiry, of Long Island
City, N. Y., the originator of the system in the United States, has
compiled and furnished this office, for a number of years past, sta-,
tistics relating to the operation of school savings banks. l&r Thiry
died several months ago at the advanced age of 87 years. So far.as
this office is advised, no one has attempted to continue the compi-
lations annually made by Mr. Thiry.

The school savings-bank system at date of last report (Jan. 1, 1910)
was stated to be in operation in 1,168 schools, wherein are conducted
8,515 banks. The number of pupils in these schools is stated at
632,665, and the number of depositing pupils 203,458. From the
date of the introduction of this system the total amount deposited
aggregated $5,051,644.60, of which $4,180,958.59 has been withdrawn,
leaving a balance to their credit, on January 1, 1910, of $870,696.01.

Statistics for schools located outside of this country are included
in these figures. Deducting such statistics, it is shown that the
school savings banks in the United States, number 7,065, located in
530 houses, have 16,488 depositors, with an aggregate balance to
their credit, on January 1, 1910, of $721,732.18.

STATE AND PRIVATE BANK FAILURES.

The failures of State and private banks during the year ended
June 30, 1911, as reported by the Bradstreet Commercial Agency,
number 56, the total assets amounting to $13,962,050 and the lia-
bilities to $18,546,583. Included in the list are 28 State banks, with
assets of $9,865,490 and liabilities of $12,678,697; 4 savings banks,
with assets of $2,021,183 and habilities of $2,487,136; and 2 trust
companies, with assets of $140,000 and liabilities of $230,000. The
number of private banks failing during the Xea.r were 22, with assets
of $1,935,377 and liabilities of $3,150,750. Adding the failures of the
current year to those reported for the period from 1864 to 1911, a
total of 2,098 failures is shown, aggregate assets at date of failure
being $540,253,292.58 and the liabilities $644,499,180.29.

Subsequent to 1896 statistics are wanting relating to the settle-
ment of the affairs of failed State and private banks, making it
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impossible to state the amount and rate per cent of dividends paid to

creditors.

From 1864 to 1896 the dividends average 93){)
45 per cent of the claims as represented by the reported h

roximately

abilities.

formation obtained relative to the failures of State and private
banks from 1864 to June 30, 1911, is shown ‘in the accompanying

table:

NuMBER OF FAILURES, CaAPiTAL, AssgETs, L1aBILiTies, AND Divipenps PAmp BY
StaTE AND PRIVATE BANKS THAT FAILED IN EACH YEAR FROM 1864 To 1911.

Number : ;-
: Nominal sopiries Dividends
Year. lailg‘re . Capital. assets. Liabilities. paid.
2 R D s D
b $125, 000. 00 $245,401.97 $225, 662, 14 $145,592. 25
5 275, 000. 00 1, 206, 035. 00 890,112.00 [.cvceneeaeoancn
3 260, 000. 00 222, 075. 00 138, 821. 00 138, 821.00
7 276, 381. 00 183, 002. 30 148,886.00 ... ...........
(i 100, 600. 00 77,861.00 361,88(1). 73 82,844.74
................................ ,000.00 |...oneoiinanan.
7 220,000.00 | 2,314,871.90 | 2,654,187.15 974,256, 96
10 470, 000. 00 2,126,124.18 3,059, 318. 06 1,906, 573.00
33 907, 000. 00 4,644, 889,91 6,938, 653. 01 3,420,016.33
40 770, G00. 00 4,125,731.00 4, 562, 879. 00 2,022, 498.51
14| 2,413,900.00 [ 9,190,283.98 | 12,385,475.25 4,143,941.97
37 1, 000. 00 7,312,218.73 9,206, 429. 34 5,178,020.98
63 | 2,491,250.00 | 13,137,835.47 | 15,223,785.49 7,004, 558.
70 3,250,193.00 | 26,001,949.67 | 27,269,520.51 19, 485, 717.87
20| 1,370,465.00 | 5,102,601.94 | 5,253,307.22 4,235, 808, 85
10 452, 200. 00 1,629, 146. 61 1,311,799.49 288,494, 74
9 436, 750. 00 585,653, 06 1,785, 890. 45 851, 755. 00
19 545, 000. 00 2,765,951, 10 2': 608, 489. 57 1,221,737.
27 870, 000. 00 2,813,915.19 3,193,747.39 1,408,047.99
54| 1,718,596.00 | 12,900,819.05 | 15,508, 389,70 9,671, 860.25
32| 1,009,400.00 | 2,982,879.51 | 4,883,454.27 2,361,320.01
13 254, 000. 00 1, 300, 536. 30 1,140, 824. 48 673, 579. 10
19 931, 590. 00 2,865 300.30 3,074,622,29 1,610, 6527.45
17 745,500.00 | 2,803,326.52 | 3,342,336.52 1,924,773.68
15 363, 250. 00 1,279, 900. 68 2, 147,059.18 1,026,682, 73
30 2,169,5068.00 | 10,692,385.98 | 11,385,584, 064 3,884,577.99
44| 2,071,300.00 | 7,190,824.69 | 6,365,198.77 3,000, 597. 48
27 578, 840. 00 2,719,410.75 3,227, 608. 56 803, 860,
261 | 16,641,637.00 | 54,828,690.65 | 46,766, 818. 80 17,912, 270. 45
71 3,112, 447.00 7,958,284. 18 7,218,319.51 1,456, 522. 87
115 3,906,350.00 | 11,276,529.99 9,010, 584. 93 2,251,708.93
78 3,400,0642.00 { 10,240,244, 97 7,513,837.41 534, 363. 30
.................. 1,164 | 53,187,259.00 | 212,725,771.58 | 218,833, 563. 86 99, 711, 330. 75
................. 70 " 445,000.00 1, 586, 419.00 ,796,424.41 377,396. 20
.................. 1,234 | 53,632,250.00 | 214,312,190.58 | 220,629,088.27 | 100,088, 726.95
............ 122 f.. ool ] 17,929,163.00 | 24,090,879.00
............ 53 feuviiiiaiiane 4,493, 577.00 7,080, 190. 00
............ 26 f.ei i 7,790,244.00 | 10,448,159.00
............ 2 322 R 7,675,792.00 { 11,421,028.00
............ 56 {o it 6,373,372.00 | 13,334,029.00
............ 43 1t 7,323,737.00 | 10,332, 666.00
............ 20 {oiiiea 2, 166, 852. 00 4,005,043. 00
.............. 102 boooiiiiiaaan.l 24,206,323.00 | 31,774,895.00
.............. L3 P, 6,970,345.00 | 10,273,023. 00
.............. 37 {eceeennennaaaad 6,501515.00 [ 7,187,858.00
.............. 3 liiiaacaeo.) 13.037,497.00 | 22,165,448.00
.............. 132 {ooeeioaennaoo. ] 177,073, 348.00 | 209, 835,443. 00
.............. 60 {-oecueeaennn....| 15,760,177.00 | 25,190, 156.00
.............. 28 |oeeiieeniaanaaf 14,496,010.00 | 18, 182,592.00
.................... 56 |.coceienenaeaa.| 13,962,050.00 | 18,546,583. 00
..... 2,008 | 53,632,259.00 { 540, 253,292.58 | (644,499,180.27 | 100, 088, 726.95

CLEARING-HOUSE TRANSACTIONS.

Through the courtesy of the manager of the New York Clearin
House, the comptroller is enabled to present in this report ang
appendix valuable information in relation to the transactions of the

earing House Associations of the United States for the year ended
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September 30, 1911, and comparison with the transactions for the
prior year.

It appears that there are 140 clearing houses in the United States
and that the volume of their transactions for the year in question
aggregated $159,373,450,000, as against $168,986,664,000 for 1910,
or a net decrease of $9,613,214,000. The transactions of 99 of the
associations are greater in volume than in 1910, while those of 41
are less. Of the 13 associations with transactions in excess of
$1,000,000,000, the following show increases over the prior year: St.
Louis, San Francisco, Cleveland, Baltimore, and New Orleans.
Decreases are shown for New York, Chicago, Boston, Philadelphia,
Pittsburgh, Cincinnati, Kansas City, and Minneapolis.

The number of members of the New York Clearing House Associa-~
tion has increased during the year from 50 to 67, and the capital stock
from $132,350,000 to $170,275,000. In 1910 exchanges of the New
York Clearing House aggregated $102,553,959,069 and in 1911,
$92,420,120,092, or $10,133,838,977 less than the prior year. Bal-
ances paid in money in settlement of exchanges for the current year
totaleg $4,388,563,113, or 4.74 per cent of the amount of exchanges
handled, of which 85.5 per cent was in gold and 14.5 per cent in legal
tenders, etc. The average daily clearings were $305,016,898.

The transactions of the Assistant Treasurer of the United States at
New York with the clearing house for the year ended September 30,
1911, were as follows:

Exchanges received from the clearing house......... ... ... ..., $744, 928, 053
Balances received. .coveei it i ittt e e citaaeeaaa, 48, 673, 837
Exchanges delivered to the clearing house........ ... ... o..oiiL.. 590, 834, 408
Balances paid to the clearing house. . ....oviii i, 202, 767,481

The New York Clearing House Association has been in existence
since 1854, and in that year had a membership of 50 banks with
capital of $47,044,900.

RESOURCES OF ALL REPORTING BANKS IN RESERVE AND NONRESERVE
CITIES. '

On April 28, 1909, the date of the first concurrent reports made
to the Comptroller of the Currency by State and national banks, the
resources held by all reporting banks of the country totaled $21,-
095,000,000, and of this amount $11,195,000,000, or 53 per cent, was
held by 1,285 banks located in the reserve cities, then numbering 48.
On June 7, 1911, the resources of all banks had increased to
$23,631,000,000, and the resources of banks located in the 50 reserve
cities to $12,338,000,000, the proportion of resources held by the
banks in reserve cities being 52 per cent.

The central reserve cities of New York, Chicago, and St. Louis
have an aggregate population of 7,600,000, and the 273 reporting
banks in these three cities hold resources amounting to $6,096,500,000,
or 25.80 per cent of the aggregate for the country. The 47 other
reserve cities have a population of 11,800,000, with 1,068 banks
holding $6,241,900,000 resources, or 26.41 per cent, while so-called
country or nonreserve city banks to the number of 23,051 hold
$11,292,600,000, or 47.79 per cent of the aggregate for all banks.
Since 1909 country banks have gained $1,392,900,000, or 14.07
per cent. The reserve city banks, exclusive of central reserve cities,
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have gained $718,600,000, or 13.01 per cent, but the great money
centers, New York, Chicago, and St. Louis, known as central reserve
cities, have gained but $424,500,000, or 7.48 per cent.

PoPULATION, NUMBER oF BANKS, AGGREGATE RESOURCES, AND RELATIVE PER CENT
oF RESOURCES FOR RESERVE CITiES AND NONRESERVE Crries, 1909 AnNp 1911.

1909 1911
Classification. Resources. Resources.

Popula- Num- Num-

tion, 1910 ber of ber of
banks. | s mount. | Percent. | PBES | Amount. | Percent,

Millions. Millions. Miilions.

Central reserve cities........... 7.6 265 $5,672.0 26.89 273 | $6,096.5 25.80
Other reserve cities............. 11.8 ] 1,020 5,523.3 26.18{ 1,088 | 6,241.9 26. 41
Total, reserve cities....... 19.4| 1,285 11,195.3 53.07 1 1,341 ( 12,338.4 52.21
Country banks................. 74.0 | 21,208 9,800.7 46.93 | 23,061 | 11,292.6 47.79
Total, United Stales...... 93.4 | 22,491 21,095.0 100.00 | 24,392 | 23,631.0 100.00

AMOUNT AND PER CENT OF INCREASE IN RESOURCES, 1911 OVER 1909, FOR RESERVE
AND NONRESERVE CITIES.

Classification. Amount. |Percent.

Millions,
Central 188erve Cities. ... .. .ooioiii e et $424.5 7.48
Other Teserve Clties . . ..o ov ottt it ittt iae e 718.6 13.01
Total, reserve cities . ... .. .o oo il 1,143.1 10.21
(70103515 oo T L1 P 1,302.9 14.07
Total, United States.... ..o...oooiiiiiiiiii it ie et 2,536.0 12,02

COST OF BANK SUPERVISION.

The superintendents of the banking departments of the different

States, at the request of the comptroller, have courteously furnished
information showing the cost of administration of their departments
including the examination of State banks. A report was received
from every State having a banking department or an officer charged
with the supervision of banks. Statements from 41 States show the
aggregate cost of bank supervision for these States to be $1,008,374
for the last fiscal year. The number of incorporated banks under
State supervision was 12,648, with aggregate resources of approxi-
mately $10,427,000,000. It appears that the cost of examinations
for the States in question was $697,220, or $0.067 for each $1,000 of
assets. For the same period there were 7,277 national banks in
operation with assets aggregating $10,383,000,000, the cost of exam-
ination of which was $492,269, or $0.047 per $1,000 of assets. Exam-
iners in the States from which reports have been received number 224.
The average salary or compensation paid examiners in these States
will approximate $2,300, exclusive of expenses. Traveling expenses
for each examiner average about $800 per annum. The average
compensation for each national-bank examiner, paid in fees, is $4,356
per annum, out of which all his expenses, such as traveling, hotel,
clerical hire, etc., must be paid.
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From the data obtained it ap]]g:ars that during the fiscal year
22,142 examinations of State banks were made, at a cost of $31.50
for each examination. The average cost of examination of each
national banking association is $41.10, but the average amount of
assets handled a national-bank examiner is about double the
average for each State-bank examiner.

While every State and Territory, with the exception of Arkansas,
Alaska, and Hawaii, has a banking department or a State officer
charged with the supervision of incorporated banks, there is a wide
variance in the methods of supervision in the several States. Most
of the States have two or more examiners charged with the duty of
making regular examinations. In a number of States no examina-
tions are made and only periodical reports of condition are required.

The method of paying the expenses of the banking departments
also varies, but in most of the States the department is sustained by
fees paid for examinations or by special assessments made against
the banks. The State banking departments, as a rule, charge fees
for examinations, but the examiners generally receive salaries. In
8 number of States no fees for regular examinations are charged, but
the banks are assessed a certain sum to cover all expenses of the bank-
ing department. Assessments against the banks for examination
fees, etc., in a number of States are supplemented by State appro-
priations.

In addition to the supervision of banks, building and loan associa-
tions are also supervised by the same department in several States,
notably in New Jersey, Wisconsin, Montana, Oklahoma, and Kansas.

There are 28 States having banking departments where the net
cost to the taxpayers ranges from about $1,000 to $5,000 annually;
that is, the expenses of the banking department in excess of receipts
for examination fees, etc., assessed against the banks. In 4 of the
States the cost of administration equals the receipts from examina-
tion fees, while in 8 States the banking departments’ statements
show a surplus over expenses.

A s'mmary of the inFormation received follows:

STaTeEMENT oF THE EXPENSES oF THE DBANKING DEPARTMENTS oF 41 STATES
REPORTING THIS INFORMATION FROM LATEsST DATA AVAILABLE.

Expenses:
Salaries bank commissioners and clerical staff..... .. ... ........ ! $296, 751. 46
Salaries examiners. ........ .. .. it 446, 078. 81
Traveling exXpenses........... ... iiiioiiiii it 177, 052. 29
Office @XPeNSes. - ..ottt 89, 491. 69
Total @XPenses. . .couuemie i e 1, 008, 374. 25

Receipts:
Examination fees collected from the banks....................... 634, 261. 02
Other fees, @tC. . ... o e 87,701, 21
Total TeCEIPB. e e e et et e 721, 962. 28
Net cost to State treasuries.............oooo i 286,412. 02
Total fees. .. ..o i 1,008,374.25

Number of bank examiners, 224,
Number of examinations during the year, 22,142,

NoTE.—Reports from 7 other States glve no data.

t Includes compensation of examiners for Maine, New Hampshire, Vermont, Connecticut, New Jersey,
Digitized fdPelaware;Colorado, New Mexico, and Oregon, amounting to $74,089
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FOREIGN BANKS OF ISSUE.

The principal items of assets and liabilities of the leading foreign
banks of issue on the date for which the latest information has been
received are shown in the following table. The figures are taken
mainly from the latest edition of the London Economist.

STATEMENT OF THE PRINCIPAL ITEMs oF Assers AND LIABILITIES OF FOREIGN
BaNks oF IssvuE.

{Amounts in millions of dollars.}

Imperial | Imperial | National
Bank of | Bank of | Bank of | ‘g7 % Bank of | Bank of | Bank of
England,| France, | Italy, Russia, |Germany,| Belgium 8weden,
Oct, 31, | Nov.2, | Oct. 10, | Gorsidy |SSHHanY Zokt %67 | July 31,
1911. 1911, 1911, 1911, 1911, 1911, 1911.
ASSETS,
$786.8 $221.0 $767.4 | $1,433.2 $22.9
19.9 32.2 .4 4.6
486.7 | 1142.1 416.1 92.7 |... 27.1
910 Jieennnn... 20.5 155.6 |.. 24.4
Total resources. ..coeeauns 551.0 1 1,394.4{.......... 1,265.4 | 1,720.7 {.......... 79.0
LIABILITIES.
Capitaleee.ieiieerniieiiiennnnns 45.0 10.0 12.5
Reserve........ 174 {ecnennnnes
Profits.....c.... 5.4 [eennennnnn 9
Circulation. .. 1,371.9 179.1 47.6
Deposits, etc.... .8 18.0 |ceuuen....
Other liabilities 103.2 |.eiennnnns 15.0
Total liabilities 1,720.7 |eeveennnnn 79.0
Bank of | Nether- Austro- | Swiss Na- [ Bank of
Spain, ilands Bank,| Hungarian tional Norway,
Oect. 21, Oct. 21, | Bank, Oct.| Bank, Oct.{ Oct. 16,
1911, , 1911, , .
ASSETS.
Cofn and bullion.....ceeneinnnivenencnnnnann. $235.3 $64.4 $320.3 $34.6 $11.0
Loans and discounts....... . 183.8 69.7 228.4 2.8 15.2
Government securities . T I P
Other sectirities.cccaeeeieecereenerrannenannss L1 ] D 2.6
LIABILITIES.
Notes in eirculation..c..eeviereeccecreaennns 355.3 127.8 487.0 53.2 25.4
Deposits, e6C.ccevinieiiicniiiensiacninnes 90.1 I 3 PO 37.5 .5

1 Includes $23,514,000 inland and foreign bills.
SAVINGS BANKS IN FOREIGN COUNTRIES.

Through the cooperation of the Bureau of Statistics, Department
of Commerce and labor, the comptroller is enabled to present the
latest available statistics in relation to the number of depositors and
volume of deposits in the various classes of savings banks in the
foreign countries. The first table following is a consolidated state-
ment relating to all foreign savings banks, and the second is confined
to postal savings banks; in the latter the %rowth of institutions
of this character is shown, as the latest available returns supplement
corresponding data for about 10 years prior.

As will be noted, England, the country in which the postal savings
bank system had its practical origin, leads all other countries in the
volume of deposits and number of depositors.
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Savinags Banks, INCLUDING PosTaL Savings BaANks: NuMmBeR oF DEPOSITORS, AMOUNT OF DEPOSITS, AVERAGE DErosITs PErR DrposiT ACCOUNT
AND PER INHABITANT, BY SPECIFIED COUNTRIES.

[Compiled by the Bureau of Statistics, Department of Commerce and Labor, from the official reports of the respective countries.]

Populs- | Datoof : Number of Average | §7o08 5
opula- ate of umber o : ¢ eposi!
Countries. by Teport. Form of organization. depositors, |  Deposits. adcgggilt peIr) o T
* { habitant.
=
Dee. 31,1908 | Communal and private savings banks.............cc.o.coiiiiiaiiaae. 3,996,548 | $1,004,961.497 | $273.98 g
Austria...coeeoiieaiiiia.t 28,350,000 |{ Dec. 31,1910 | Postal savings banks, savings department. . 46,623, 885 21.14
Dec. 31,1909 | Postal savings banks, check department........................ .- 94,621 | 72,890, 186 770.34 =
7,517,000 | Dec. 31,1910 ; Government savinis anks, including depositories at post offices. . 2,808, 549 186, 180, 990 66.29 0
4,285,000 | Dec. 31,1903 | Postal savings banks.......co.oceoiiiiiiiiiiiiiiiiiiiiiiiiii, 252,920 8,198,774 32.42 =1
3,400,000 | June 30,1910 | Caja de ahorros...... 268, 731 10,543, 275 39.23
.| 2,667,000 | Mar, 31,1909 | Communal and corpor 1,145,076 169, 74, 803 148.24 a
-1 11,626,000 Government savings banks. 104,100 2,254, 21.65 (=)
39, 276, 000 Private savings banks. cuveeerieniiainerriin it i, 7,948, 363 710,255, 608 89.36 2
1419 Postal savings banks........cocoiiiiiiiiiiiiiiiiiiiiaiiiinis 5,542, 888 316,456, 866 57.09 i
Algeria......ooooooiiiial 5,232, 000 Municipal savings banks. . Craeemamreeeeaaaeerrenan, 19, 301 934, 380 48.41 H
Tunis Postal savings banks. . ....ooeiiiiiiiiiiiiiiii et , 62! 1,222,230 217.19 =]
Germany......... . Public and corporate savings banks..ce..eeieeieiiiiianan.. 20,616,699 | 3,729,964, 322 180. 92 =]
Luxemburg............... 2486, 000 .| State savingsbank..........ciiiniiiiiiiiiinii i, 6, 11,423,511 172.17 =
Private and communal savings banks............ceoiiaa.. 4 1,149,251 428,023,064 372.44 |
Hungary.....ccooceenneanaa... 20, 682, 000 Postal savings banks, savings department................... . 727,146 20,006, 523 27.51 el
....d0.......| Postal savings banks, check department.................... . 18,906 16,894,046 893. 58 =
Ttal 34. 565, 000 Dec. 31,1910 | Communal and corporate savings banks...........coocevaan... 4 2,261,227 462,641,720 204.60
A LR EEEEEEEEEEEE thtats June 30,1910 | Postal savings banks. .. ..o it 1 5,160,008 324,279,617 62.84 g
Jepan 50,939, 000 Dec, 31,1909 | Private savings DaNKS. . cuvoueeeaieiaiarariroiacneneancnns 7,776,911 67,429,528 8.67
e RAGAERIELEEECELEREEY (A Mar. 31,1911 | Postal 5avings banks. . cciavmeacioieiarorioiarieianannnn. .1 11,236,637 81,120, 201 7.22 =
Formosa 3,290, 000 Dec, 31,1909 | Private savings banks.....cocoiieianinniiiana i . 6,788 119,491 17.60 ms}
""""""""" 2 SOV Mar. 31,1911 | Postal savings banks. . e . . 90, 893 946, 549 10.41 =
China and Korea..........[..ocoeiaial]s b...do:i....(.)é. 1)dob . 151,780 3%,82(13,157 égig
ec. 31,19 rivate savings ban . 411,494 , 056, 134 .
Netherfands................... 5,911,000 {Dec. 31,1910 | Postal savings banks. . S 1 1,510,033 64,436,802 |  42.67 a8
Dutch Bast Indies......... 37,717,000 LD L O | e aings pamks. LT | Tran|  momae| asie g
coodoe...... ettt et anaaaas . . ) 3
Curacan. ....ceeeeeennannn. 52,000 | Dec. 31,1907 | Postal savings banks. .....ocuvermeeeraeeeneinaaracaanacnnn . 3,250 ’ 51,310 15.79 =
Dutch Guiana.. 83,000 | Dec. 31,1908 §..... ' 1o A . 8,039 268, 532 33.40 2
Norway.....o.... ..l 2,370,000 | Dec. 31,1909 | Communsal and private savings banks.......coovcuiiaieann.. . 956, 986 128,040, 751 133.80 o
Roumania4.........o.o....... 6,772,000 ; July 1,1909 | Government SaviRgs banks. oo ieitnm et ereivaeaacaenenaneaanennn 207,021 11,611,420 56.09 1.71 wd
1The ﬁrgures of population are for the nearest date }o which the statistics of savings banks relate.
# Data for the State-controlled “Caisse Générale d’Epargne’’ and several municipal and private savings banks.
3 Exclusive of 1,688 deposits of $164,209 in savings banks in Faroe Islands. Exclusive of data for savings departments of ordinary banks, which comprise 145,719 accounts
credited with $28,679,196 on Mar. 31, 1903.
4 Figures for the ‘Case de economie.” -
%)
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Savings BANks, INcLUDING PosTAL Savings Banks: NUMBER oF DEPOSITORS, AMOUNT OF DEPOSITS, AVERAGE DEPOSITS PER DEPOSIT ACCOUNT
AND Per INHABITANT, BY SrEciFIED CouNTRIES—Continued.

Average
Countries. Pgigg]a- Ir)es;)tgrgf Form of organization. ggp%ggg Deposits. ﬁzs;:igte %3,’0’;_"'
. account. | yapitant,
Russiat.......o.oooiiiiiian 157,079,000 | June 30,1911 | State, including t;;ostal savings banks.......o.ooooiiiiiiiiiiiiaiaon, 7,691,315 $736,424,971 $95.75 $4.69
Finland 3,013,000 |/D¢C-. 31,1000 | Private saviNgs DANKS. .. eeoleeeenneareeaeeeeiiieaeeracinnnaaaaees 278,357 41,624, 48 149. 54 13.81
"""""""""" Ehdaed ....do.......| Postal savings banks. 56,367 1,371,573 24.33 .46
) o1:1 5 1 I T 19,503,000 | Dec. 31,1910 | Privatesavings banks.........c.cociioiiieirrioaniciioiaiaanacanas 495,772 46, 931, 094 04, 2.41
Sweden 5 476,000 |{D€c- 31,1910 | Communa} and trustees savings banks. ..................o..iil.l 1,560,317 216,755,326 |  138.92 39.58
WEARIL-oc - oooevenerineeneeeee s 470, Dec. 31,1009 | Postal SAVINES DAIKS. . oo oooeneeoeeranneeesennesseaansneeeannnes 555,487 12,167,925 21.91 2.24
Switzerland................... 3,559, 000 (%ommunal and %I:Xate savings banks........coiiiiiiiiiiiiaiaaa.. 1,3337, 1&7} %, %,27; 156. gg Sg. g
United Kingdom?®............. 45,217,000 Pg‘slfglegas\?iv;nlgsg%anksk.s”""m"m SN d;saz: 176 | 821,004, e 18.18
British India4............. 232,073,000 { Mar. 31,1909 |..... s 1 T PN 1,318,632 49, 424,157 37.48 .21
Australia, Commonwealth.| 4,483, Government, trustes, 1,483,573 258, 496, 304 174. 24 57.66
New Zealand............... 995,000 gsf::'t:::;';ﬁ;:gzﬁig Sows|  umess| ma| as
Comadat._ ... 7,06,00 Bosta savings bk | ponir| wel o io
British South Africa. 7,031,000 Government, post-office, and private s 204, 536 . 22,878,210 111.85 3.25
British West Indies. 1,792,000 Government and post-office savings banks. . 87,128 5,900, 991 67.73 3.29
British colonies, n. e. 18,202,000 §.....40.......]..... L L« Y 207,733 12,397,089 59. 68 .70
Total, foreign countries. . (836,837,000 |.......... 1671 | Boctal savines baniie 77T T T e 106’9901’161 lO,?ﬁ,%,ggg 102).13 (})3.06
s — ostal savings banks.......... .

United States................. 93,983, 000 {.Tune 7,1011 | Mutual and stock savings bank: 9,704,647 | 4,212,583,508 | 430.09 } w2

Philippine Islands......... 8,000,000 | May 31,1911 | Postal savings banKs. ... . ....ceueeiuereeeiananaeoanneasaeeannnoennan 28,239 2,032,014 71.96
Grand total............. 088,820,000 |- . ...ttt ]e et ettt aeateaeeeaaeeeeraaeanaaeaananrennaaceaanaaaannn 116, 814, 047 .15, 152,772,981 129. 62 16.13

th 1 I'lilptlu(‘i(:,is 39,8.81;:1 depositors in school savings depositories, credited with $103,000. The above total is exclusive of $151,058,255 worth of securities held by the savings banks to
e credit of depositors.
2 The peseta has been converted at the rate of 18 cents. Data taken from “Espafia Economica y Financiera,” Oct. 21, 1911.
mercial banks, which comprised 124,657 accounts, credited with $28,588,064, on Dec. 31, 1910.
vi!f Ezégluliive of Government stock held for depositors, which, at the end of the year amounted to $112,668,566 In the postal savings banks and to $12,567,629 th the trustees’
savings banks.
4 Exclusive of gopulation of the feudatory states. 3 5
6 Exclusive of data for special private savings banks, which, on June 80, 1911, held deposits amounting to $36,152,216. This total doesnot include the savings deposits in chartered
banks° I&“]ge%)osits payable after notice or on a fixed day’’), which, on June 30, 1911, amounted to $564,867,554.
o data.
7 Approximately.

Exclusive of data for savings departments of com-
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REPORT OF THE COMPTROLLER OF THE CURRENCY. 75

COMPARATIVE STATEMENT RELATIVE To NUMBER oF DEPOSITORS, AMOUNT OF
DEerosiTs, AND AVERAGE DEPosIT IN Postar Savings BaANks.

Compiled by the Bureau of Statistics, Department of Commerce and Labor, from official data of the

respective countries, ]
Country. Number of : Average

(1898-1901") Year. | qapositors. | DePOSIS. | qanocite,
X T & SRR 1899 1,415,348 $26,877, 778 $18.91
BOlgIUID . ¢ eeennenaeneceianaeneaiomeaeacanaancranaas 1899 1,289,659 88, 619, 241 68.72
BUulgari . o oceeeeieiiiiiii ittt eiiiiacee 1899 40, 867 822,249 20.12
B35 13 T DRI 1899 35,347 589, 822 16.69
B T R R 1899 3,319,938 179, 384, 676 54,03
2 E0TY R 1899 364, 775 5,983, 628 16.40
471 U 1900 3,990,983 131, 652, 255 32.99
Netherlands. .ooeeeeevereinoienrioocantorenreevennns 1900 829,131 34,048,200 41.06
RUSBIA. oo ie e it ceie et icaaaans 1898 653,470 42, 800, 963 65.47
oL L (R 1899 556, 544 16, 062, 354 28.86
United Kingdom. «cvoeueiiiinirniincniinnnaninnaaann 1900 8,439,983 659,652, 347 78.16
Bahamas. . .veeeceroianeiciiaiacacacnactacraaaanan 1899 1, 63, 600 51.29
[0 Xs - Y 1901 157,368 39,950,813 253.87
British Guiana. ... o..ovoriiiiiiiiiiiamarratiannuaanns 1899 7,853 212,252 27.03
Dutch GUiana. o veeeiiiirieiieiiivreiaecavecnararanens 1904 4,967 205,876 41,45
C 22 o MR 1905 1,406 13,741 9.77
British Indif.e.eeeeeeneeennnn.. eeeeeneaeneneaeaanes 1899 783, 559 35,010, 256 44.68
[0 L S PN 1899 43,850 378,959 8.64
Straits Settlements..... P PP 1899 2,404 204, 031 84.87
Federated Malay States...........co..ocioiiiiiiiaaaan. 1904 2,477 146, 002 58.94
Dutch East Indieg. e eeoeeereeeroiiiiniiiiiiiaaia.. 1899 17,010 836, 710 49.19
BDAIL. < . e e eaemnaraennnsaarnnnnnneeesaneaeeenraaannns 1901 1,679,640 11,934, 788 6.03
0] 100 G 1900 2, 520 278,372 12,37
Cape of G00d HOPO. cvveeancaeneneanencaraceeeannnanean 1899 62, 356 8, 440, 652 135.36
Gold Coast. .. . e i 1899 458 24,186 52.81
Orange Free State.....o.ceoiiiiiiiiiiiriniiimaaaaa.s 1899 904 33, 506 37.06
Rhodesia.cuveeniiieiiiiiiriiiiiiie it 1905 811 108, 528 133.82
Bierra Loomne. « oo oot eieea et acananan 1899 3,581 232, 765 65.00
TrANSVAAL. .« oottt 1899 9,945 345,312 34.73
g TR, 1901 7,149 187,834 26.27
1 R 1899 3,097 511,179 165.06
Now South Wales 1 1899 179,526 26, 692,923 148.68
Victoria b, ..ot 1900 375,070 44,337,674 118.21

Queensland 1, _ 1899 76,011 15, 431,901 203.
TASMANIA L. L oo et iieiiitiateneteiaeaeaaiaaaeaane 1399 12,710 1,208, 717 95.01
Western Australia...........ooooooiiiiiiiiiiiiiii..t 1899 29,371 5,431, 880 184.94
New Zealand .. .. .vo.oeriiiiiii it aiiieanann 1899 183,046 25,891,585 141.45
Philippine Islands. . . ... ... 1907 2,676 255,050 111.77

(1908-1911.)

. 1909 2,143,611 $45,571, 080 $21.26
1909 2,290,114 148,791, 369 64.97
1909 252,920 8,198,774 32.42
1909 56, 367 1,371,573 24.33
1909 5,542, 888 316, 456, 866 57.09
1909 727,146 20, 006, 523 27.51
1910 5,160,008 324,279,617 62.84
1910 1,510,033 64, 436,982 42,67
1908 1,934,034 138, 393, 695 71.56
1909 555,487 2,167, 21.91
1910 11,832,176 821,904,231 69.46
1909 2,179 139, 391 63.97
1911 147,478 43,017, 587 291.69
1909 14,881 434,447 29.19
1908 8,039 268, 532 33.40
1907 250 1 16.04
1909 1,318,632 49,424,157 37.48
1909 , 704 794, 0 9.96
1909 , 267 380, 982 89.29
Yederated Malay Staf 1909 4,536 278, 490 61.40
Dutch East INGIeS. veeeeneeeiirineaiaiiiciiaiicanennns 1909 71,214 3,073,705 43.16
£ 42\« H PN 1911 11,236,637 81,120,201 7.23
FOTTONB . e e v eeeeneeeenneeaneannaanneaanesannennnennn 1910 1 946, 549 10.41
Cai)e of G 1909 01, 9,949,759 98.31
Gold Coas 1909 y 120,276 55,55
Orange Free State. . 1909 6,831 753,797 110.35
egia 1909 2,516 321,369 127.73
Sierra Leone. .. 1909 6,107 406,995 66.64
Transva: 1909 61,569 7,675,702 124.67
Egypt ................................................. 1910 104, 100 2,254,008 21.65
TUIIS. o e e ettt aaa 1909 5,628 1,122, 230 217.19

11t has been thouiht proper to Include among the postal savings banks also those savings banlks In the
Australian States which prior to the transfer of the State post office to the Federal Government were opere
ated by the respective State post offices. All these banks continue at present to be operated as governs
ment savings banks.
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76 REPORT OF THE COMPTROLLER OF THE CURRENCY.

COMPARATIVE STATEMENT RELATIVE T0 NUMBER oF DEPOsITORS, AMOUNT OF
DEeposiTs, AND AVERAGE DEPoOsIT IN PosTtaL Savings Banks—Continued.

Country. Number of : Average
(1908-1911.) Year. | Qepositors. Deposits. | 3apasits,

New South Walesl......... ... .coooeeeiiciiiii. 1909 334, 381 $64,741,127 $193.61
Vietoria 1., oooioiiiiiiiiiiiiiiiiiia, - 1911 595, 424 84,140,073 141.14
Queensland L.....ooioiniciieiaiaaaan -1 1909 106, 627 25,102,473 235.42
Tasmanial..... seecescastteietieitiees .| 1909 21,491 2,993,131 139.28
‘Western Australia........co.ooocoainee. -] 1909 77,748 14,890,215 191.53
New Zealand..eeeeceraeeereraranaananns -1 1909 359, 714 61,643, 459 171,37
United States.......oceveieiiiiiiiaen. ..l o191 (2) 2) ®

Philippine Yslands. . coo.oviiie oo i 1911 828,239 2,032,014 71.96

11t has been thought proper to include among the postal savings banks also those savings banks in the
Australian States which prior to the transfer of the State post offices to the Federal Government were oper~
ated by the respective State post offices, All these banks continue at present to be operated as government
savings banks.

2 No data.

3 May 31.

NATIONAL CURRENCY ASSOCIATIONS.

As elsewhere stated, no national-bank notes have been issued other
than those secured by deposit of United States bonds with the Treas-
urer of the United States. Since the act of August 30, 1908, author-
ized the issue of bank circulation under certain conditions, which
were cited in detail in the comptroller’s report for the year 1909 and
1910, and in order to meet extraordinary conditions as they arise, and
under authority of the act in question, 17 national currency asso-
ciations have been formed, all of which, with the exception of the
Alabama afld Colorado associations, being formed prior to the current

ear. :

As will be noted from the following table, while only 284 banks
have united in forming the 17 national currency associations, the
represent nearly 30 per cent of the capital of all national banks. 1{
is also notable that the surplus of these banks approaches very
closely their capital.

NatioNAL CURRENCY ASSOCIATIONS,

Dumber | Capital. | Surplus.

National Currency Association of Washington, D.C.............. 10 £5,152, 000 $3,857,000
National Currency Association of the city of New York, N. Y..... 36 | 116,252,000 122, 870. 000
National Currency Association of the city of Philadelphia, Pa..... 28 20, 825, 000 33,075, 000
National Currency Association of the State of Louisiana.......... 10 6, 100. 000 3,840,000
National Currency Association of the ¢ity of Boston, Mass........ 15 18, 450, 000 15, 650, 000
National Currency Association of Georgia..........coo.cuiiiiiiii 28 7,281,000 , 152, 000
National Currency Association of the city of Chicago, Ill.......... 11 41, 250, 000 22,350, 000
National Currency Association of St. Louis, Mo................... 10 19, 460, 000 12,105,000
National Currency Association of the T'win Cities (St. Paul and

MiIinNeapolis) . ueecueera i ottt ie et ieiaaa s 14 10, 650, 000 9, 025,000
National Currency Association of the city of Detroit, Mich 16 6, 725, 000 2,945,000
National Currency Association of Albany, Rensselaer, and Sche-

TBOCEAY - - o et o eme e e et e e et e e aaamae e iaea e 11 3, 560, 000 3,310, 000
Natlonal Currency Assoclation of Kansas City and St. Joseph, Mo. . 10 , 800, 000 3, 700,000
National Currency Association of the city of Baltimore, Md....... 20 13,340,710 7,947,010
National Currency Association of Cincinnati, Ohio................ 10 14, 300, 000 7, 400, 000
National Currency Association of Dallas, TeX..........o....ooo... 14 3, 750, 000 2,437,000
National Currency Association of Alabamal. ... ...._............ 25 5,630, 000 3,232, 500
National Currency Association of Denver, Colorado Springs, and

B 300 ) o3 LC 16 4,575,000 4,580, 500

284 | 303,200,710 263, 476, 010
t Organized July 8, 1911, 3 Organized October 24, 1911,
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REPORT OF THE COMPTROLLER OF THE CURRENCY. i

No change other than the addition of the Alabama and Colorado
associations has occurred during the past year, nor have there been
any changes in instructions heretofore promulgated by the Secretary
of the Treasury in relation to the law, rules, and regulations under
which these associations were formed and by means of which they
will be able to avail themselves of the benefits of the act in question.

EXAMINATIONS PRELIMINARY TO THE ORGANIZATION OF BANKS.,

Under the law any number of natural persons, not less than five,
may organize s natlonal banking association; but the comptroller
has power to refuse the issuance of a charter whenever he has reason
to suppose that the shareholders have formed the association for
any other than the legitimate objects contemplated by law. In
view of these provisions, it has been the uniform policy of the comp-
troller to investigate carefully each application to enable it to be
determined whether or not the case is entitled to favorable consid-
eration before definite action is taken by the prospective incorpora-
tors. It is obvious that this course of procedure is in the interest of
all concerned.

The following is a copy of the instructions to examiners in con-
nection with investigations of this character:

It has been for some time past the practice of this office to refer to national-bank
examiners all applications received for the organization of national banks, with the
request that they furnish such information as they were able to obtain in regard to
the applicants and the existing conditions in the locality where it was proposed to
organize the bank.

As this office has no appropriation from which you could be paid for making a
personal investigation, it has been necessary for you to get such information as you
could by correspondence, and this has been in manﬁ instances entirely unsatisfac-
tory. Hereafter, in all cases where the office is in doubt as to the propriety of approv-
ing an application, the examiner of that particular district will be asked to go to the
glace and make a careful investigation, for which he will be allowed $25 a day and

otel and traveling expenses, to be paid by the applicants.

The reason for this change is that for many years the bank examiners have been
making investigations and submitting reports on ap})licatioﬂs for charters for national
banks without receiving any compensation thereior; and in many instances it is
impossible for an examiner to make a recommendation to the comptroller which
carries any weight as to whether a bank should be established in a certain commu-
nity or not when, in all probability, he has not been in the place and knows nothing
of local conditions nor of the people interested in the proposed bank, nor of the
necessity for one, The information which he would gather and submit by corre-
spondence is nothing more or less than what the comptroller already has on file,
A personal visit to the place is absolutely essential in order that an accurate report
may be made and a recommendation may be submitted by the examiner on which
the comptroller can rely.

In the last two years there have been about 200 applications rejected for cause,
and these have been in the main rejected upon careful reports made by the exam-
iners after a personal visit to the communities where the banks were proposed to
be established, and in many cases at the personal expense of the examiners, who did
not care to risk a recommendation in close cases without personal investigation.

Hereafter, in all cases referred to you, where you are specifically instructed to
make a personal investigation, you will be compensated as stated in this circular,
and the investigation which you make must be a most careful and painstaking one—
a specific recommendation to be given in every instance as to whether or not the
application shall be approved or rejected.

ome of the points to be covered in the investigation are:
(4) The standing of the applicants in the community.
(B) Are the directors, or a majority of them, to be local men who will take an active
interest in the bank.
{C) Are the active executive officers to be residents of the place, and will they

o have the confidence of the community.
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78 REPORT OF THE COMPTROLLER OF THE CURRENCY.

(D) In case the question turns on whether or not there is need of another bank,
you should submit a statement showing the amount of ‘‘purchased paper”’ held by
the bank or banks in the place, and state the percentage of such ‘‘purchased paper™
to the total amount of loans and discounts of the bank.

(E) In cases where the necessity for another bank is open to question, please state
whether or not the bank, if established, would obtain entirely new business or would
draw such business from existing institutions.

(F) Are the stockholders, at the time the examination is made by you, able finan-
cially to respond to a double assessment on the stock.

(G) Ascertain definitely whether or not, in case any of the stock is not placed in the
hands of a bona fide shareholder, it is to be taken by a syndicate and later on dis-
tributed to individual shareholders.

(H) State the arrangements which have been made in connection with the renting
or erection of 2 banking house (the investment in which must be kept within prudent
limits), the salaries to be paid to the different officers and employees, the amount to
be expended in the purchase of supplies, stationery, a safe, vault, furniture and
fixtures, etc.

(I) As you have heretofore been advised by circular that the comptroller will give
no consid}(,eration to applications for banks filed by a promoter, your report should
state definitely whether or not the bank is being organized by a promoter or pro-
moters, either directly or indirectly.

(J) In all cases of protest you sﬁould see and personally interview the people for
and against the proposition, and, if you think well of it, reduce their statements to
writing.

(K) Please forward with your report two copies of your bill, which must give, by
dates and in detail, an itemized list of your expenses.

In most cases these examinations may be made to take the place of the preliminar
examinations formerly made when the organization had been completed and the ban
was presumably ready for charter. You should inform the applicants that when their
organization papers have been approved by this office it will be necessary for the
directors to submit over their signatures a statement showing the amounts collected
on subscriptions (exclusive of surplus) and the expenditures which have been made
from the funds collected. The balance remaining after the (})urchase of the necessary
bonds to secure circulation must be deposited, and the depositary bank must be
requested to forward to this office a statement showing the exact amount on deposit
to the credit of the organizing bank.

You should recommend to the applicants any changes which must be made in the
pll;oposed organization, and should report fully to this office in connection with such
changes,

Ini.ll recommendations which you make you should be certain that they are made
without any bias of any kind or nature whatsoever, but simply based upon the exact
needs and conditions which you find existing in the locality. In every case referred
to you, as far as practicable, the original papers, or copies thereof, will be sent to you
for your information.

The comptroller proposes to act in all these cases on the report of the examiners;
there is need of great care in making the investigation. Your recommendation,
therefore, should be very carefully considered.

OVERDRAFTS,

With a view to securing discontinuance to the greatest extent
possible of the prevailing practice of granting accommodations to
customers by means of overdrafts, the following letter was addressed
to all national-bank examiners on November 10:

The national-bank act is silent on the subject of overdrafts. There had been legisla-
tion in various States with respect to the restriction of overdrafts, as follows:

California.—Any director, officer, employee, etc., of a bank who knowingly over-
draws his account and obtains the funds of his bank and asks or receives a considera-
tion for procuring a loan from or discount by his bank, or for permitting an overdraft
of an account with the bank, is guilty of a elonK.

Indiana.~—Directors, employees, etc., of banks who knowingly overdraw their
accounts without the written consent of the directors being indorsed on the check
are guilty of a felony.
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REPORT OF THE COMPITROLLER OF THE CURRENCY. 79

In forbidding directors, officers, and employees to become indebted to their trust
company the enumeration of the possible ways in which they may become indebted
includes “by means of any overdraft.’’

Kansas and North Dakota.—Any bank officer or employee who pays out the funds of
the bank on the order of one who has not on deposit a sum equal to the check is person-
ally lable to the bank for the amount paid.

Xﬁchigan and Wisconsin.—Banks are not allowed to carry an overdraft of more than
90 days’ standing as an asset.

Montana.—Every officer, teller, or clerk of a savings bank who knowingly overdraws
his account and obtains the funds is guilty of a misdemeanor.

New Jersey.—The law forbids the officers, directors, or employees of a bank to
become liable to the bank “by reason of overdrawn account.’”’

New York.—Any officer, director, or employee of any bank, banking association,
savings bank, or trust company who knowingly overdraws his account and obtains
the funds of the institution, or who asks or receives a consideration for procuring a
loan from or discount by the institution, or for permitting any person, firm, or corpora-
tion to overdraw an account with the institution, is guilty of a misdemeanor.

Oklahoma.—Any officer or employee of a “bank, banking association, or savings
bank’’ who knowingly overdraws his account is guilty of a misdemeanor.

Rhode Island. —Every bank is forbidden to allow its officers, directors, etc., to become
liable to it “by reason of overdrawn account.” It is provided that one who draws
a check, draft, or order on a bank, savings bank, or trust company, knowing that he
has no funds or credit to meet it, is subject to certain penalties.

South Dakota.—Every active officer of a bank is personally liable for all overdrafts
allowed by his bank unless they are authorized by the board of directors.

Every officer or employee of ‘‘any bank, banking association, or savings bank”
who knowingly overdraws his account with the bank and wrongfully obtains the money
is guilty of ‘a misdemeanor.

n overdraft of more than 60 days’ standing may not be considered as an asset,

West Virginia.—The total amount of overdrafts in any banking institution must
not exceed 5 per cent of the deposits. Any bank violating any provision of the bank-
ing law is guilty of a misdemeanor.

isconstn.—No officer or employee of a trust company is allowed to become indebted
to the company by means of an overdraft.

The Supreme Court of the United States has given its opinion on overdrafts in 1
Peters, page 71:

‘A usage to allow customers to overdraw and to have their checks and notes charged
up without present funds in the bank—stripped of all technical disguise, the usage
and practice thus attempted to be sanctioned—is a usage and practice to misapply
the funds of the bank, and to connive at the withdrawal of the same, without any
security, in favor of certain privileged persons. Such a usage and practice is surely
a mamifest departure from the duty, both of the directors and cashier, as can not
receive any countenance in a court of justice. It could not be supported by any vote
of the directors, however formal; and therefore, whenever done by the cashier, is at
his own peril and upon the responsibility of himself and his sureties. It is anything
but ‘Weﬁ) and truly executing his duties as cashier.’”’

The overdrafts in national banks of the United States, as reported on the call of the
Comptroller of the Currency, within the last five years have been reported as high as
$53,000,000 and as low as $23,000,000, with an average for the five years of $35,000,000.

Since the Currency Bureau was established this office has persistently criticized
the granting of overdrafts, with the result that the banks in many places have agreed
to discontinue them and have entered into a.formal agreement to that effect. The
legislation of the different States on the question of overdrafts, as well as the decision
of the Supreme Court of the United States on the subject, is brought to your attention
in order that you may take the matter up with the banks in your district.

COLLECTION ITEMS.

Numerous complaints have come to the comptroller’s attention
with respect to unreasonable delays by banks in making remittances
for collection items. With a view to remedying this, the comptroller
recently instructed all national-bank examiners to look into the
matter during the course of their examinations and report the banks

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



80 REPORT OF THE COMPTROLLER OF THE CURRENCY.

not making prompt remittances, the following letter being sent to
each examiner:

Complaints-are continually coming to this office about banks to which collection
items have been sent and the remittances withheld or unreasonably delayed. Some
of the banks of which complaints have been made are chrenic offenders in this regard.
Hereafter at the conclusion of the examination of a bank you will please ascertain irom
the officers if they have had any trouble with any national bank in regard to the
rompt remittance of collection items, and if they have, give the name of the bank or
anks in your report.

This oﬂgfce will not tolerate this condition longer and a national bank against which
any complaint is made will be promptly called upon for an explanation. If necessary,
a special examiner will be sent to make a thorough investigation.

AMENDMENTS TO THE NATIONAL-BANK ACT SUGGESTED.

Supplementary to the suggested amendments to the national-bank
act sugmitted to the National Monetary Commission at the hearing,
December, 1908, it is deemed advisable to submit for the consideration
of the Congress the following recommendations:

That section 5151, United States Revised Statutes, be amended so
as to provide that any corporation organized under authority of an
act of Congress, or the laws of any of the States of this Union, whic
purchases or acquires stock of a national bank shall be liable for
assessment on such shares, the reason for this recommendation being
the following:

The Supreme Court of the United States has frequently held that
when a corporation has no power to invest its funds in the stock of a
national bank, if it actually does so it can not be held liable for the
assessment against it as a shareholder. It makes no difference how
long the stock may have been held, what amount of dividends the
corporation may have received, nor what part it may have taken in
directing the affairs of the national bank. The law is applicable also
to national banks holding stock as an investment of tEeir funds in
another national bank. Prior to the first decision of the Supreme
Court of the United States the United States circuit court of
appeals had held that under such circumstances the corporation was
liable, notwithstanding it had exceeded its powers by making such
investment. ‘

The result of the ruling of the Supreme Court places a premium
upon the illegal exercise of powers by a corporation. All national
banks and most corporations under State laws have the right to
acquire stock in a national bank, provided it is accepted in good
faith to realize upon a loan of money previously made. That a
corporation may deliberately purchase stock in a national bank,
dictate the policy of the national bank, accept dividends for years,
and escape all liability when the national bank becomes insolvent is an
evil imperatively calling for a remedy, and unless corporations are

rohibited from owning stock in a national bank the law should
Ee amended making them liable to assessment the same as
individuals.

The same section should also be amended so as to provide that
every sale, gift, or transfer of stock made by a shareholder of a
national bank when the bank is insolvent, and with the intent to
evade his liability as a shareholder, to one who is insolvent or is unable
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to respond to an assessment, shall be utterly null and void as against
the creditors of the bank or a receiver appointed by the Comp-
troller of the Currency, and the shareholder shall remain liable for all
debts, contracts, and engagements of the bank to the same extent and
in the same manner as if such sale, gift, or transfer had not been made.
This amendment is desired in order to meet the difficulties encountered
in enforcing liability on account of fraudulent transfers under the
rule of liability imposed by the Supreme Court of the United States
in Dewey v. McDonald (202 U. S., 510).

An amendment should be enacted providing that any suit at law
or in equity to enforce the liability of a shareholder or shareholders
of a national bank can be brought only within six years after the
cause of action accrues.

Under present laws suits to enforce shareholders’ liability in
national banks are brought either by receivers appointed by the
Comptroller of the Currency or by creditors after the bank has gone
into liquidation. These suits, in general, may be brought in the
Federal or in State courts and are sometimes actions at law and some-
times suits in equity. As the Federal statutes have no statute of
limitations as to any of these actions, the laws of the State where suit
is brought are applicable, whether the suit be in the Federal or in the
State courts. It is often difficult to ascertain what special statute of
the State is applicable, as the statutes were not passed with the
Federal laws in view. The time varies from 1 year to 10 years.
There is no question as to the right of Congress to provide a statute of
limitations which shall be uniform and apply to all suits, whether
brought in the Federal or in the State court and whether the suit be at
law or in equity.

An amendment forbidding any officer of a national bank to directly
or indirectly receive or accept money or other valuable thing from
any borrower from the bank as a reward, inducement, or consideration
for obtaining the loan from the bank of which he is such officer should
also be enacted. ,

The dishonest practice by officers of national banks of receiving
personal compensation for loans made by the bank is a growing evil
and has already reached such proportions as to call for criminal
legislation on tge subject. In this manner either the bank is de-
frauded of lawful interest which it would otherwise receive or usurious
interest is exacted of a borrower by the corrupt officer. A secret
reward to the officers is sometimes a deliberate bribe for obtaining a
loan on insufficient security.

It is recommended that the taking or accepting of money or other
valuable thing from a borrower by any officer of a national bank for his
own personal use as a reward, inducement, or consideration for obtain-~
iI}ig the loan from the bank of which he is such officer shall be made an
offense and punished by imprisonment in the penitentiary.

A law should be enacted determining the period during which any
person can be prosecuted, tried, or punished for offenses under the
national-bank act.

Many criminal offenders against the national banking laws have
escaped just punishment by reason of the statute of limitations.
Criminal proceedings under these laws are barred by section 1044 of

11988°—ctR 1911——6
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the Revised Statutes of the United States, applicable generally to
crimes against the United States, and limiting the time within wﬁich
prosecutions must be commenced to three years after the commission
of the offense. Crimes committed by officers and employees of
national banks differ from other crimes against the United States in
the ease with which they can be concealed by the criminal himself.
No officer or employee of a national bank is so foolish as to misap-
ropriate its funds without giving simultaneous attention to the

005)1 entries. These are usually under his control and the pro-
longed concealment of the crime is not difficult. A skillful book-
keeperis often able to baffle the most expert examiners. In numerous
instances both misapplications of funds and fraudulent entries have
been successfully comcealed for many years. Therc is a practical
difficulty in proving the exact time at which such crimes are dis-
covered. They often come to light gradually. Beginning in sus-
icions frequently arising in different minds, they culminate at a
ater date in ‘‘discovery.” The difficulty of establishing at what time
a crime of this nature was first discovered is often not less than the
difficulty of proving the commission of the crime, and the collateral
issue is an unfair practical benefit to the accused in diverting the
attention of the jury from the more material question of actual guilt.

For these reasons an amendment, limitin ghe eriod within which
prosecutions for violation of national banking laws must be insti-
tuted to a certain time after discovery of the crime, is not deemed
advisable. The period for prosecution of offenses against the national-
b%nk act should %e extended to 10 years after the commission of the
offense.

It is recommended that section 5190, Revised Statutes, which
provided that the usual business of each national banking associa-
tion be transacted at an office or banking house located in the place
specified in its organization -certificate be stricken out; it is
ambiguous, and there has been some question raised as to whether
there could not be more than one banking house maintained within
the limits of the place in which the bank was organized. A
new section should be substituted therefor, providing that each
national bank shall have one office or banking house located in the
place specified in its organization certificate, and no national bank
shall maintain any other office or branch, either in the same place or
in any other place, but banks converted with branches prior to the
passage of this act will be permitted to retain and keep in operation
such branches. '

A law relative to voluntary liquidation should be enacted providing
that when a national bank has been placed in liquidation the share-
holders shall at thesame meeting elect a liquidating agent or committee
to have full control of the liquidating bank. This liquidating agent
or committee should carry on the liquidation in accordance with
law and with any special instructions that may be adopted at a meet-
ing of shareholders, rendering quarterly reports to the Comptroller
of the Currency and also an annual report to the shareholders at the
date fixed in the articles of association for the annual meeting. The
shareholders should be permitted at said annual meeting, if they so
desire, by a majority vote, to remove the liquidating agent or com-
mittee and appoint another in place thereof. The comptroller should
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have power at any time, upon request of the shareholders owning at
least 25 per cent of the stock of the bank, to call a special meeting
of the shareholders, and at such special meeting the shareholders
should be authorized to remove the liquidating agent or committee
or take any other action that they could have taken at the meeting
at which the resolution to liquidate was adopted. The comptroller
should also have authority to make an examination of the affairs of
a bank in liquidation as often as he shall deem it necessary and full
authority to appoint a receiver if the result of such an examination
shows the bank to be insolvent. If the assets of the liquidating bank
are to be sold in bulk to another bank this sale should be approved
by a vote of two-thirds of the entire stock of the liquidating bank
and a certified copy of the contract entered into between the two asso-
ciations filed in the office of the Comptroller of the Currency.

The reasons for recommending this are as follows:

When a national bank has been placed in voluntary liquidation,
the settlement of its affairs devolves by law upon its shareholders.
No reports are required to be submitted to this office and the comp-
troller has no control over the liquidation.

The national-bank act contains no provision giving the specific
manner in which the affairs of a national bank shall be liquidated,
and no reference is made in the law to the appointment of an agent
or trustee in liquidation, except when a national bank has been placed
in the hands of a receiver and the claims of all creditors other than
shareholders have been satisfied. Quite frequently, the sharebolders
in voting to place the bank in liquidation a}so appoint a liquidating
agent or committee, whose powers are not always clearly defined.

The United States circuit court of appeals has held (Jewett v.
United States, 100 Fed. Rep., 832) that while no such office as an
agent in liquidation was known to the statutes, yet it was one that
had long been recognized as permitted by law.

It is questionable, however, whether the sharcholders have the
power to oust all the officers of the bank and substitute in their place
the liquidating agent or committec. One decision not reported, ren-
dered by Judge Lacombe of the United States Circuit Court of the
Southern District of New York in 1899, is good authority for the prin-
ciple that the vote to liquidate and the appointment of a committee
bgf the shareholders to liquidate the bank will not divest the directors
of their general power and control over the management of the bank.

There has been a great decal of controversy as to the authority,
respectively, of the agents and the directors, and the ruling above
referred to, which is not reported, is the only decision on the subject.
The proposed amendment leaves the liquidation entirely in the hands
of the shareholders; provides that they shall elect a liquidating
agent or committee, and that said agent or committee shall carry on
the liquidation in accordance with law, and any special instructions
that the shareholders may authorize. The agent is required to render
quarterly reports to the comptroller showing the process of liquidation,
and the comptroller is authorized to have the bank examined as often
as he shall deem it necessary. This insures a proper supervision
over the liquidation to prevent the assets being dissipated by the
parties in charge, as has sometimes happened in the past. The agent
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is compelled to submit a statement at the annual meeting of the share-
holders, and the shareholders have the right at that meeting to remove
him if they see fit, and the comptroller is authorized to call a special
meecting of the shareholders at any time upon the request of 25 per
cent of the shareholders. The only additional authority con-
ferred upon the comptroller by this section is that of examining a
bank in liquidation and of callin%a special meeting of shareholders on
request of 25 per cent, as hereinbefore stated. The comptroller now
has the right to appoint a receiver for a bank in liquidation (Wash-
ington National Bank of Tacoma ». Eckels, 57 Fed. Rep., 870), and
the clause requiring the liquidating agent to file a statement showing
the progress of liquidation will enable this office to have a clear under,
standing at all times of the condition of the liquidating association
and to answer any inquiries or take any steps that may be necessary
LawreNcE O. MURRAY,
Comptroller of the Currency.

The SrEaker or THE HoUsE or REPRESENTATIVES.
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TABLES ACCOMPANYING THE REPORT.

Tasre No. 1.—CoupPrROLLERS AND DEPUTY ('OMPTROLLERS OF THE CURREN(Y,
Dates or ApPPOINTMENT AND RESGNATION, AND SrtateEs rrom WHENCE

APPOINTED.

I : Date of Date of P
No. Name. i appointment. | resignation. State.
i
| COMPTROLLERS OF THE CURRENCY.

1| HughMeCulloch....... ..., May 9,1863 | Mar. 8,1865 | Indiana.

2 | Freeman Clarke. ... ....................... Mar. 21,1865 | July 24,1866 { New York.

3 { Hiland R. Hulburd.........._......... ... Feb. 1,1867 | Apr. 3,1872 { Ohio.

4 JohnJay KnoXeeweeooonoeriiiieanaiiao., Apr. 25,1872 | Apr. 30,1884 | Minnesota.

5| Henry W.Cannon........c..oooieiionona... May 12,1884 | Mar. 11,1886 Do.

6 | William L. Trenholm....................... Apr. 20,1886 | Apr. 30,1889 | South Carolina,

7 { Edward 8. Lacey .. May 11,1889 | June 30,1892 | Michigan.

8 | A. Barton Hepbur Aug. 2,1892 | Apr. 25,1893 | New York.

9 | James H. Eckels. . ..| Apr. 26,1893 | Dec. 31,1897 | Illinois.
10 { Charles G. Dawes.. ... .........cc.eiiianea. Jan. 1,1898 | Sept. 30,1201 Do.
11 | William Barret Ridgely... ... ... _...... Oct.  1,1901 | Mar. 28,1908 Do.
12 | Lawrence O. Murray...........co.veeniann.. Apr. 28,1908 |. ... .......... New York.

DEPUTY COMPTROLLERS OF THE CURRENCY.

1 Samuel T. Howard......................... Aug. 1,1865 [ New York.

2 | Hiland R. Hulburd.... Jan, 81,1867 | Chio.

3 | John Jay Knox........ Apr. 24,1872 | Minnesota.

4 | John S. Langworthy. .. Jan. 3,1886 | New York.

5| V.P, Snyder........... Jan. 3,1887 Do.

6| J. D. Abrahams........ May 25,18¢0 { Virginia.

7| R.M. Nixon........... Mar. 16,1893 | Indiana.

8 | Oliver P, Tucker....... Mar. 11,1826 | Kentucky.

9 | George M. Coffin....... Aug. 31,1808 { South Carolina.
10 | Lawrence O. Murray... June 27,1899 | New York.
11 | Thomas P. Kane....... ...} District of Columbia.
12 | Willis J. Fowler........ .{ Indiana.

TasrLe No. 2.—Names AND CoMPENSATION OF OFrFICERS AND ('LERKS IN THE OFFICE
oF THE ('OMPTROLLER OF THE CURRENCY, Oct. 31, 1911,

Name ‘ Grade. Salary
|

Lawrence O. Murray.... ... iiiiiaaan.. Comptroller................c.....o... : $5,000
Thomas P. Kane.......................... .. Deputy Comptroller......_............ 3,500
Willis J. Fowler......... i s 3.000
George T.May. ... ...| Chiefelerk................. ... 2,500
Edmund E. Schreiner . Supenntendent ....... 2,500
Albert A. Clemons... . ChJef of division. 2,500
Watson W, Eldridge...................... A FUUs [+ S, 2,200
Stephen L. Newnham ... ... .o ..o oaooa.odooee 2,

Willard E. Buell.......... ... Tellera oo 2,000
Theodore O. Ebaugh........................ .- (553 172 2,000
Charles A, Stewart.......................... ...} Assistant beookkeeper......... ... ... 2,000
William S. Davenport................c...... A Clerk,class4. ... 1,800
MiltonJ. Hall_. ... .. .. . ... ... ... ....... s 1,800
Frank T. Israel. . ... ... ...l 1,800
William A, Nestler......................... 1,800
Edmund F. Quinn.......................... 1,800
Frederick R. Steffens....................... 1,800
Adelia M. Stewart....................... 1,800
Ephraim 8. Wilcox 1,800
Arthur M. Wheele: 1,800
ADtoInette AVEry...cvcmeviererennnananeanes 1,600

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis




88

REPORT OF THE COMPTROLLER OF

THE

CURRENCY.

TABLE No. 2.—NaMES AND (COMPENSATION OF OFFICERS AND ('LERKS IN THE QrricE

OF THE COMPTROLLER OF THE CURRENCY, Ocrt. 31, 1911—Continued.

Name. Grade. Salary.
Harriett M. BlacK................oo oLl $1,600
James M. Britt....... 1,600
Henry B. Davenport. 1,600
Susan N. Dutrow.... 1,660
Bruce E. Hutchinson 1,60
Francis J. Kilkenny.. 1,600
Morris M. Ogden. . 1,600
Carrie L. Pennock ! 1,600
John W. Snapp.. 1,600
Julia A. Snell...... 1,600
‘Willis B. Speare..... 1,600
Warren E. Sullivan.. 1,600
George Thompson. .. 1,600
William J. Tucker. 1,600
Eveline C, Bates... 1,400
Oscar A. Carlson. 1,400
Jlarrie B, Ellis..... 1, 400
Sarah F. Fitzgerald 1, 400
William E. Hall.... 1, 400
Tunis Hicks...... 1, 460
Eliza A. Hyde..... 1, 400
William A. Kelly.. 1, 400
John O. Lewis.. ... 1,400
Charles T, Maxey. . 1,400
Daniel C. Mulloney 1, 400
Carrie B. Pumphre 1, 400
Eliza A. Saunders.... 1,460
Margaretta L. Simpso 1, 400
Robert R. Spencer... 1,400
Paul Wagner....... 1,400
Mary E. Bates. 1,200
Carl Bock...... 1.200
John C. Bulger.... 1,200
Russell O. Burton.. 1,290
Louisa Camphell. 1,200
Ellen Carey ...... 1,260
Mary L. Conrad. 1,200
Ira I. Chorpenning. 1,200
Irene Elliott..... 1,200
James R. Facer.. 1.200
James A. Frazier..... 1,200
Thomas D. Gannaway 1,200
Clyde E. Gross....... 1,200
Edna E. Johnston. 1,200
Alice M. Kennedy. 1,200
Isaac B. Lazarus. 1,200
Daniel H. Mason. 1,200
Mary A. Martin. ... 1,200
John J, McDonnell. 1.200
Moses Offenburg. 1,200
Vera L., O’'Mara. . 1,260
Walter J. Owens. 1,200
Frank II. Pe 1,200
Marion Radeli 1,200
Frank B. Smith.. 1,200
Jason P. Stiles... 1,200
Percival E. Wilson 1,200
Clara L. Willard. .. 1,200
George H. Wood... 1,260
John P. Yeatman.. 1,200
George T, Barksdale. 1,000
Mazie M. Brooke. .. 1,000
Elida M, Carman 1,000
Geraldine Clifford. . 1,000
Chester K. Gould.. 1,000
Thomas E. Harris. .. 1,000
Julian R. Hohenstein 1,000
Herman Hunt 1,0C0
Arthur M. McFadd 1,0C0
Clare M. Murphy................ 1,000
Wade H. Osburn 1,000
Roy A. Roberts... 1,000
Lizzie S. Robinson 1,000
Henry E. Smith.... 1,000
Emma W, Stokes............. 1,000
John R. Vose................. 1,000
Thomas P. Wilgus 1,000
Jacoh L. Bright. ..o 1,000
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TapLE No. 2.—NaMES AND COMPENSATION OF OFFICERS AND CLERKS IN THE OFFICE

or THE COMPTROLLER OF THE (URRENCY, Ocr. 31, 1911—Continued.

Name. irade. Salary.
Jane Bailey.............ooooiiiiiiiiii Clerk, Class Do ' 3900
George M, Cook...................... d i 960
Sidney B.Congdon...... .......... N 900
Walter K, Durnbaugh ...._......... e 900
Sarah L. Farden........ ... f.odoai i 900
Frank Fraser......................... S 900
Eliza M. Guerard......_.............. N 960
William G. Jamieson......................oooidi O $G0
Alfred W, Judson.. ... oo ool e e e 0 860
Annie E, Wilder................. O 900
Fred A, Wolff.......... ... ... Aol 900
Emma Brodie........................ 900
Janie A. Chandler 840
Mary E. Goodall. .do. . 340
Alice A, Hagerty... .- .- e 840
Cassie C. Harrigan. ... one e cOuiiin i 840
Blanche C. Howlett................... e 340
Clara L. Jaques....................... e e $40
Annie E. Jones...................o.o. e 840
Margaret B, Jones....................... . e 840
Lena Kremb................ . ... ... cedoaa 840
Lillie M. Stanowsky.................. .. el _..do. i 840
Agnes O. Tansill............. ... ... .. e e e §40
Callie Wood.............o...iiiate e 840
John B. Patterson............... ..ol Messenger. ... ........ioiii... 810
Charles S. Beard ... ... oot i, Assistant messenger... .. ... .... 720
William B, Carroll_..............._..... ceedoo 720
Faxon M. Dean..................o.o... ceen B et 720
John Dillard. ...l e 720
Robert LeFevre... ... ... . ... ..... .. e e 7290
Harry E.Simms. ... - io... J 720
William Easterday | Fireman 720
Mary A, Cross.... .| Counter. 700
Maggie T. Hanlon_........... .o i iOaeee 700
Harriet P. Lowell. ... .o e e a0 700
Claude Boor. .. ........o..oooo.o.. . N 60
George Kelly....... .. ... ....... PN PO 4 660
Chambers R.Owen..............o...... JR O T 2 660
Vincent P, Boudren. ... ................. ... Messenger boy . ... 360
Norman E. Miller. .. ... .. ... ... ... I PO A0uneeen 360
Malcolm Phillips...... ..o ininiaeeiaeen@Oeenen i 360

TaBLE No. 3.—EXxpENsEs oF THE OFFICE oF COMPTROLLER OF T"HE (URRENCY FOR

THE YEAR ENDED JUNE 30, 1911.

For special dies, plates, printing, etC....oo.vueiiirii i it $499,197. 87
Forsalaries...... ... ... ... .. ........... U B 148,904. 18
For salaries reimbursed by national banks 31, 386. 84
Total expenses of the Office of the Comptroller of the Currency from its organization, May,

1863, 10 JUDE 30, 1910, o .ttt e e et i n e et iae e e e caaaaan 13,925, 639. 39

The contingent expenses of the bureau are not paid by the comptroller, but from
the general appropriation for contingent expenses of the Treasury Department, no
separate account of them being kept.

TasiE No. 4—NuuBeRrR oF. Natronar Banks OreanNizep siNceE Fem. 25, 1863,
Numsir PasseDp ouT oF THE SYSTEM, AND NUMBER 1IN OpeERATION Oct, 31, 1911,

Total number orgamized.. . ..u. oot urtiit it riiia e iaananeaasearssarssansnenssnencsanss
Number passed into voluntary liquidation................ ... .. ...

Number passed into liquidation upon expiration of corporate existence
Number placed in charge of receivers !

Number passed out of the system. .. ..ouveii i e

Number oW IN 0Deration. . .. ittt e e

1 Exclusive of those restored to solvency.
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TaBLE No. 5.—NUMBER ANXD AUTHORIZED CapPITAL OF NATIONAL BanNks ORGAN-
1ZED AND THE NUMBER AND CApITAL oF Baxxs CLOSED IN EACH YEAR ENDED
Qcr. 31 sINCE THE ESTABLISHMENT OF THE NATIONAL BANKING SYSTEM, WITH
THE YEARLY INCREASE OR DECREASE.

Closed.
i k Net yearly Net yearly
Organized. | In voluntary increase. decrease.
Year. i liquidation. Insolvent.
| |
No Capital. g No. | Capital. | No Capital. | No. Capital. No. ‘ Capital.
316,378,700 .. .. eeeiiin e 134 | 316,378,700 !
79, 366,950 3 IR IO FORR R 450 | 79,366,950
242, 542,982 6| $330,000 11 850,000 [1,007 | 242,162,982
8,513,130 4 650,000 2| 500,000 56| 7,365,150
4,260,300 | 12| 2,160,000 61,170,000 |......
1,210,000 | 18| 2,445,500 4
1,500,000 | 17 | 3,372,710 1
2,726,000 { 14 | 2,550,000 1
19,519,000 | 11| 1,450,000 | ...
18,988,000 | 11 | 2,180,500 6
7,602, 700 21| 3,524,700 11
6,745,500 | 20 { 2,795,000 3
12,104,000 | 38 { 3,820,200 5
3,180,800 | 32| 2,565,000 9
2,580,000 | 26 | 2,530,500 | 10
2,775,000 | 41 | 4,237,500 | 14
3,595,000 | 33 3,750,000 8
6,374,170 9 570,000 3 ,170
9,631,050 | 26 | 1,920,000 ]...... 7,731,050 {. ..
30,038, 78 | 16,120,000 311,561,300 12,357,000
28,654,350 | 40| 7,736,000 21 250,000 | 220 20,668,350 |...
16,042,230 | 30| 3,647,250 | 11 : 150 | 11,109,980 |.
16,938,000 | 85 | 17,856,590 1
21,358,000 | 25| 1,651,100 8
30,546,000 | 25| 2,537,450 8
12,053,000 | 34 | 4,171,000 8
21, 240, 000 41 | 4,316,000 2
36,250,000 | 50 | 5,039,000 9
20, 700, 000 41 | 4,485,000 25
15,235,000 | 53 | 6,157,500 | 17
11,230,000 | 46 | 6,035,000 | 65
5,285,000 | 79 | 10,475,000 { 21
4,800,000 | 49| 6,093,100 | 36
3,245,000 | 37| 3,745,000 | 27
4,420,000 | 70| 9,659,000 38
9,665,000 | 69 | 12,509,000 7 4,044, 000
16,470,000 | 64 | 24,335,000 | 12 8,715,000
19,960,000 | 43 | 12, 474,950 61,800,000 | 334 5,685,050 f...o..fooiaoiiist
21,554,500 | 39| 7,415,000 11
31,130,000 { 71 ; 22,190,000 2
,333, 72 | 30,720,000 12| 3,480,000 | 469 | 123,500 |......| oo .uo..:
21,019,300 | 65 | 20,285,000 | 20
33,532, 121 | 24,409,500 | 22| 2,035,000 | 363 | 7,088,000 |......f..........
21,413, 81 | 13,223,000 8! 680,000{ 366 7,510,5001.....}..........
34,967,000 | 84 | 11,745,000 71 775,000 | 425 22,447,000 |.....|..........
22,823,000 80 | 12,415,000 24 1 5,560,000 | 222{ 4,848,000 .. ... ... ......
22,830,000 | 149 | 14,225,850 0| 768,501 151 7,835,660 {......1..........
30,760,000 | 113 | 29,123,500 6| 85,000 1927 761,500 {.....|..........
12, 840, 000 98 | 11,010,000 3| 275000 113( 1,555,000 {......4..........
|
g 11,061,116,482 2, 274 1396,676,400 | 517 83,670,920 (7,587 | 644,107,982 | 281 (63,338,820
Deduct de- .
L (T e 281 | 63,338,820 |......f..cooana.n
Net in-
[ (X ST (PR SRS SRR PR R R 7,306 | 580,709,162 {. ... .. ...
Add for
banks re-
stored to
solvency .. ... .. oo 25 6,480,000 |.... ...
Total
netin-
erease.| ... oo 7,331 1587,249,162 |. ... foeeennn...

1 The total authorized capilal stock on Oct. 31 was $1,032,632,135; the paid-in capital, $1,032, 249,717,
including the capital stock of liguidating and insoivent banks which have not deposited lawful money for
the retirement of their eirculating notes.
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TasLE No. 6.—NuMBER oF NATIONAL BaNks Orgaxtzep 1N Liquipatiox, In-
SOLVENT, AND IN OPERATION, WITH BoNDS oN DEPOsIT, AND ('IRCULATION ISSUED,
RepeeMED, AND OUTSTANDING ON Oct. 31, 1911,

Banks. Circulation.
el Unnited
tate itorvy States
State or Territory. Orzan.| 1" n } 10 | bonds on . utstand.
17%21 sol- |liqui- ‘oper-| deposit. Issued. Redecmed. ing

vent. /dation. ation.

Maine.................. 1HO . ..... 40 70 | $6,074,400 | $85,429, 660 878 599,893 | 36,829,767
New Hampshire....... 71 4 11 56 | 5,660,500 03, 608, 465 7,935,613 5,672,852
Vermont 75 7 18 50 | 4,806,500 70,780, 260 65, 833, 586 4,946,674
Massachusetis. 3121 14 109 189 | 29,061,000 | 594,057,915 | 561,483,997 | 32,573,918
Rhode Island. 65 ... 43 22 | 4,627,500 [ 117,191,875 | 111,602,523 5 589,352
Connecticut............ 108 | 4 25 7 | 13, 570 350 | 193,603. 070 179, 108,118 14 495 452
New England !
States.......... 74| 29| 246 | 466 | 63,805,250 |1,124,671,745 1L 034,563,730 | 70,108,015
New York............. 0486 48 172 466 | 92,717,320 | 970,611,105 873,618, 940 96,992, 165
New Jersey. .. 223 8 18 197 1 16,993,320 158, 207, 440 139, 686, 209 18,521,231
Pennsylvania 986 35 119 | 832 | 90,248,160 740, 631, 085 | 652,797,885 | 87,834,100
Delaware - . 28 L. 28 + 1,562,500 17,111, 555 15,667,605 1,443,950
Maryland.............. 122 1 14 | 107 | 12,870,990 | 123,120,540 108,797,642 | 14,322,898
District of Columbia. .. 23 3 9 11| 5,875,000 35,906, 200 23,939, 673 b 9066, 527
Eastern States...{ 2,008 95 332 11,641 220,%7,290 2 04a , 588, 820» 1 819 507, 954 226 080, 871
156 6 20 | 130 13,995,510 74 101,720 58. 590 200 15,511,515
129 1 20 108 | 8,228,600 47,100, 200 37,787,619 9,312, 581
93 5 14 74 6 471 360 35.787,440 28,552. 338 7,235,102
54 1 9 44 4 321,750 26, 546,175 22,176, 563 4,309,612
Georgia..c............. 139 6 181 115 10 833 250 54,000,050 44,056, 988 9,043,062
Florida.eee o ovenoannt 62 9 8 45 4, 928,240 19,311,210 14,713,347 4,597,863
Alabama..........o.... 117 8 26| 83| 8317,750 | 41,043,960 | 32,201,006 | 8,847,954
Mismasxppl. ........ 45 2 13 30 | 2,902,500 13,984,060 11,228, 471 2,755,589
Louisiana.............. 60 5 23 32 5,928,750 38,238,910 32 206,386 6,032, 524
TeXAS. - ceeveeanraenann 719 31 172 | 516 | 31,048,330 | 136,374,320 104, 559,257 | 31,815,063
Arkansas............... 60 4 8 48 | 2,500,270 10, 285, 540 7,900, 409 2,385,131
Kentueky.............. 207 5 58 | 144 | 15,819,300 ) 112,397,855 95,074.790 | 17,323,065
Tennessee.............. 148 7 41 100 1 9,748,760 54, 503, 890 44,078,036 | 10,425,854

Southern States..| 1,989 | 90 | 430 1,460 125,050,370 | 663,680,330 | 533,125,415 | 130,554,915
ONiO.eeeeeeneiiaanen 586 | 27| 178 | 381 | 45,511,980 | 335,935,350 | 288,535,242 | 47,400, 108

Indiana 362 15 87 | 260 | 24,014,130 | 150,033,405 | 125,075,689 | 24,957,716
Illinois. . 579 21 40,579,970 231,175, 495 186,809,628 | 44,305,867
Michigan..............- 213 15 10, 142, 200 81,713, 390 70,452,915 | 11,260,975
Wiseonsin.............. 191 6 12,957,470 64, 356, 980 51,003,352 | 13,343,628
Minnesota. ... -vooenn.- 331 8 13, 190, 250 69,736,640 54,593,066 15,143, 574
Towa. . ooooooiiiaaas 439 15 17, 840, 180 96,717,650 7,871,778 | 18,845,902
Missouri....o.......... 220 12 28.417,100 ; 144,588, 665 118 237,723 | 26,350,942
Middle States....} 2,921 | 119 192,053,280 1,174, 258 10.;7 972,589,293 | 201, 668, 712
North Dakota.......... 180 14 3,717,550 | 13,573,230 9.940,085 | 3,635, 145
South Dakota.......... 137 11 3,038,300 12, 266, 280 9,157,079 3,109,201
Nebraska.............. 330 20 12,201,080 52,744, 460 40,282,993 | 12,461,467
Kansas... 351 36 9,798, 800 55,242,340 44, 578, 501 10, 663, 839
Montana.. 87 11 3,001, 450 13,826,820 10,902,829 2,923,991
‘Wyoming. 37 2 1,494, 800 6,553,120 5,113,277 1,439,843
Colorado............... 165 9 8. 569, 760 39,024,810 30,044, 294 8,980,516
New Mexico........... 55 5 1,587,750 8,484,010 6.978.,030 1,505,980
Oklahoma............. 423 8§ 8,102, 850 32,948, 490 24,062,007 8,836, 483
Western States...| 1,765 | 116 51,512,340 | 234,605,560 | 181,059,095 | 53,606, 465
‘Washington............ 144 23 7,193,110 25,961,570 18,680, 615 7,280,955
99 7 5,447, 260 19,789, 620 14,114,043 5,075,577

244 7 40,581,450 | 141,090, 060 09,495,078 | 41,504,082

57 2 2,168, 500 6,870, 450 2,102,332

29 1 2,585,750 12, 448, 250 2,502,742

15 2 1,579,010 5,034, 550 1,756,804

18 1 997, 460 3,560, 750 860, 852

2...... 25,000 201,330 48,430

Pacific States. ... 608 43 60, 487, 541) 214 950,620 _ 61,82 724
Hawaii................. [ N P 294.250 2,009, 650 1,899, 803 | 169, 847
Porto Rico............. 1f..... 100. 000 295, 600 185,930 | 109,670
Island possessions 51...... 1 4 394, 250 2 365. 250 2,083, 733 279, 517

Total currency banks..|.. 5,460, 186. 435 4,716,065, 216 | 744, 121,219
Add gold banks........ 3,465,240 | 3,300,560 | 174,680

United States....|10,007 | 2402 | 2,274 7,331 |714,170,320 (5,463, 651,675 |4, 419 455, 776 | 744,195,599

1 Includes notes redeemed but not destroyed.
2 Total number of recetverships, 517. Four banks failed for the second time, and 21 were restored to
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TaBLE No. 7.—NUMBER OF NATIONAL BaNks ORGANIZED, IN VOLUNTARY LIQUIDA-
TION, INSOLVENT, AND NUMBER AND CAPITAL OF ASSOCIATIONS IN ACTIVE OPERA-
TION ON JAN. 1 OF EACH YEAR FROM 1864 To 1911.

In active operation.
In volun-|
Year. Organized. taéy liqui- ]\:I:.;]Og- X
fon. . um- .
ation ber. Capital.

99 e 179 | $14,040, 522

682 6 e 676 { 135,618,874
1,626 11 1 1,614 403,357,346
1.665 16 3 1,646 | 420,229,739
1,675 29 10 1,636 | 420,260,790
1,688 47 13| 1,628 | 426,882,611
1.696 62 15| 1,619 | 433,803,311
1,759 77 15| 1,667 | 442,427,081
1,912 7 191 1,806 | 468,210,336
2.07: 101 | 23| 1,040 | 487,781,551
2,131 118 34 1,979 499,003, 401
2,214 141 37| 2,036 | 503,347,901
2,315 179 40 | 2,06 | 511,155,865
2,345 211 50 | 2,084 | 501,392,171
2,375 236 611 2,078 | 485,557,771
2,405 274 761 2,055 471,609,396
2,445 308 81 | 2,056 | 461,557,515
2,498 320 841 2,004 | 467,039,084
2,606 349 85| 2,172 | 470,018,135
2,849 129 871 2,333 | 192,076,635
3.101 462 89 | 2,550 | 518,031,135
3.281 506 102 | 2,673 | 529,910,165
3.427 578 104 | 2,745 | 534,378,265
3,612 611 113 | 2,838 | 555,865,168
3.832 632 121 | 3,079 | 584,726,915
3,054 668 128 | 3,158 | 598,239,065
4,190 706 133 | 3,351 | 623,791,365
4,494 754 143 | 3,597 | 665,267,865
1,673 804 169 | 3,700 | 685,762,265
4,832 853 180 | 3,799 | 695,148,665
4,934 905 243 1 3,786 | 693,353,165
4,983 975 260 | 3,748 | 670,906,365
5,029 1.024 2941 3,711 { 664,076,915
5,054 1,059 327 | 3,668 | . 655,334,915
5,108 1.144 353 1 3,614 | 639,440,295
5,165 1,207 368 | 3,590 | 622,482,195
5,240 1.261 373 | 3,606 | 608,588,045
5,662 1,302 379 | 3,981 | 635,309,395
6,07 1,351 336 4,337 | 670,164,195
6,566 1,421 389 | 4.756 | 723,416,695
7,081 1,495 402 | 5,184 } 767,567,005
7.541 1,565 422 | 5,554 785,411,335
8,027 1,686 443 | 5,808 1 818,482,075
8,489 1,759 447 | 6,283 862,016,775
8,979 1,841 463 | 6,675 912,369,775
9,302 1,932 481 )| 6,889 | 933,020,275
9.622 2.084 484 7,054 | . 966,406,925
9,913 2,193 489 | 7,231 [1,014,501,135

Tasre No. 8. —NarroNaL BaNks CHARTERED DURING THE YEAR ENDING Ocor. 31,

1911,
MASSACHUSETTS.

Cnarter Title. Czpital.
10059 | Merchants National Bank of Leominster. .. .. ... . ..o iiiiaiiiiiiy taiiiaans $160, 000
Total New England States (1 bank). . oo it e it o et iee et eaas £100, 000

NEW YORK.

9900 | Ticonderoga National Bank, Ticonderoga........... e $50, 000
9921 | First National Bank of Genoa............ 25,000
9939 | National Nassau Bank of New York... 500, 000
9940 ! Pince Bush National Bank, Pine Bush.. . 25,000
9950 | First National Bank of East Aurora........coeevevninnaa.. R, 50, 0C0
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TaBLE No. 8.~NarioNaL BANKS CHARTERED DURING THE YEAR ENDING Ocr. 31,
1911—Continued.

NEW YORK-—Continued.

Ch-gzr&er Title. Capital.
9955 | Harriman National Bank of the City of New York........ e $200, 00
9956 | Florida National Bank, Florida....... .. .. .. ... .. . i i, 25,000
9977 | Glen National Bank of WatKins. oo . - nuesenomon oo oo 50, 000
9990 | Central Valley National Bank, Central Valle ..................... 25,000

10016 | First National Bank of North Rose............. e e eeeeiiaiaann 25,000
10029 | First National Bank of Bay Shore.. .. i 50,000
10037 | National Bank of Liberty, Liberty......... . ... ... .. ... ... ..... . 50, 000
10043 | Livingston Manor National Bank, Livingston Manor R 25, 000
10046 | Hamlin National Bank of Holcomb. . . 25,000
10047 { County National Bank of Canandaigaa......... ... . ... ... .. . .....iiiii.. 100, 000
10054 { Greenpoint National Bank of Brooklyn. ... ... .. . ... ... ... ... 200, 000
10077 1 Copenhagen National Bank, Copenhagen..... ... .. ... .o iiioiiiiiiiiiiii.. 25,000
10084 | Cornwall National Bank, Cornwall.. ... .l LI 25,000
TOtal (18 DAIKS) . . 1ttt e e et et e e e 1,475,000
NEW JERSEY.
9912 | Broad & Market National Bank of Newark...... ... .. ..o ..., $200, 000
10036 | First National Bank of Port Normis. . ... .ooiiii et ceie e eaaas 25, 000
Total (2DanKs). . ..o e 225, 000
PENNSYLVANIA
9886 | First National Bank of Lake Ariel (P. O. Ariel)......... ... ... ... ... £50, 000
9898 | Clymer National Bank, Clymer. ... .. ... . . ... . ... .. ............ e 25, 000
9901 | Peoples National Bank of Washington.._.._......... ... ... .. ... ... ...| 100,000
9902 | Aligquippa Natijonal Bank, AHQuippa..........o..ooiiiiiiiiii oo, . 25,000
9905 | Ardmore National Bank, Ardmore. . 50, 000
9978 | First National Bank of Knoxville. 25,000
9996 | Peoples National Bank of Delmont..._ ... .. ... ... ................ 60, 000
10027 | Ensworth National Bank of Waterford............ ... ... ... .. .... 25,000
10042 | First National Bank of East Smithfietd. ... - ... 0. ... 25,000
Total (9banks).eeei oot il 385, 000
Total Eastern States (20 Danks),. . ... i i $2, 085,000
VIRGINIA.
9885 | Virginia National Bank of Norfolk. . $500, 000
9390 | First National Bank of Buena Vis 50, 000
9924 | Powell Valley National Bank of Jon . 25, 000
10061 | First National Bank of Rural Retreat.. e, - 35, 000
10080 | Central National Bank of Richmond........... ... .. ... .. .. ... ... 250,000
Total (5banks)......c.cceun... ettt eteieeraiteatbetreaaanaas 860, 000
WEST VIRGINTA,
9909 | Berwind National Bank, Berwind. .
9913 | First National Bank of Kenova
10067 | National Bank of Commerce of Williamson
10097 | Oil Field National Bank of Griffithsville
Total (4 DaANKS ) . . et ee ittt e et et araeans
NORTII CAROLINA.
9916 | Merchants National Bank of Winston (P. O. Winston-Salem)....................... $100, 000
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TanLe No. 8.—NATIONAL BANKS CHARTERED DURING THE YEAR ExDING OcCT. 31,

1911—Continucd.
SGUTH CAROLINA,

Cl‘g{)t'er Title, Capital.
9841 | First National Bank of Fort Mill... ... .. .. ... ... .. .. .. .. ... .....icc..c.... 825,000
9999 | Carolina National Bank of Darlingion . 50, 000

10085 | Marjon National Bank, Marion............... e 100, 000
Total (3banks). . ... ... 175,000
GLEORGIA
10089 | First National Bank of Hampton
FLORIDA.
9891 | First National Bank of Brooksville...... .. ... .. .. .. . ... . ...
9926 | Ocala National Bank, Ocala......_.. J
10024 | Citizens National Bank of Fernandina .-
10069 | Peoples National Bank of Orlando. .. .. .. . .. ... ... ... . ... ... ...
Total (4 DaAnKS) ... oot o et
ALABAMA
9925 | Oxford National Bank, OxXford. . ..o e 23, 000
9927 | First National Bank of Newville_._...._ 25,000
10035 | Commercial National Bank of Demopolis. 100, 060
10066 | First National Bank of Childersburg... .. . ... .. ... . ... ... ... ... , 000
175,000
10049 | First National Bank of Gibsland ... ... ... ... ... . ... ... ... $25, 000
TEXAS
990G | Citizens National Bankof Quanah.............................. JU $50, 000
9931 | First National Bank of Como... . 40, 0600
9936 | First National Bank of Texas City....... ... oo o i 25,000
9989 | First National Bank of Croshyton e e e 50,000
10008 | Melissa National Bank, MeliSSa . .o o ooouooin i caii L 25,000
10040 | Texas City National Bamk Texas Cztv ........................... 100, 009
10041 | First National Bank of Menard . . .. .......ooooomooos oo 35,000
10050 | First National Bank of Electra. . ... i i i 25,000
10052 | Southern National Bank of Merkel...... ... .. ... ... ... ... 50,000
10076 | First National Bankof Ganado....... ... .. ... . . ... 25,000
10078 | Trinity National Bank, Trinity.. . ... ... e 30,000
10090 | First National Bank of Mission.......... ... o i 25,000
Total (12 banks). . ..o i 480,000
ARKANSAS.
10004 | National Bank of Commerce of Paragoul@. ... .. ... i iieaaan, $100, 000
10060 | First National Bank of Huttig............... 25,000
10087 | Citizens National Bank of Arkadelphia 50 000
Total (3 DAMKS) . ..o i 175, 000
——— LY
KENTUCKY.
10062 | Jenkins National Bank, Jenkins_ ... ... ...l $50, 000
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TasLE No. 8.—NaTioNarL BaNky CHARTERED DURING THE YEAR ENDING OcT. 31,

1911—Continued.

TENNESSEE.
Chgf}" Title. | Capital.
16028 | First National Bank of Coal Creek. ... ...t e, C o $25,000
Total Southern States (40 DaABKS). . .. .. i $2, 485, 600
OHIO.
9930 | First National Bank of Williamsburg
9953 | First-Second National Bank of Akron. .
9961 | Auglaize National Bank of Wapakoneta.
10038 | Citizens National Bank of Gettyshurg
Total (4 DANKS) - o ..o © 805,000
ILLINOIS.
9503 | First National Bank of Breese. . ... .ooooimm it e Y 350, 000
9895 | Ramsey National Bank, Ramsey........ L 2.),000
9896 | First National Bank of St. Peter......... . 25,000
9922 | First National Bank of Mount Auburn. A 25,000
9929 | Farmers National Bank of Warsaw. .. 25,000
10045 | National Bank of Mattoon, Mattoon. . 150, 000
10048 | Mount Prospect National Bank Mount Prospect 25, 000
16057 | First National Bank of Farmersw ille 25,000
10079 | Litchfield National Bank, Litchfield. . . 50,000
10086 | First National Bank of Dongola..._. ... ... ... ... ... ... I 25,000
i —
Total (10 bar kS ) . oo e ! 425, 000
MICHIGAN.
e e e e
10073 1 Dowagiac National Bank, Dowagiac. . ... .. ... L ... .. . 550,000
MINNESOTA.
S —— S
9903 | First National Bank of DeIano . ... ......oeoeoomee L I 525,000
e - I
I0W
9910 | Tirst National Bank of George. . ... ... . i !
10030 | First National Bank of Dexter.._......
1003+ | Citizens National Bank of Storm Lake
TOtal (3 DRIKS) -« <ottt e et e e Y 125,000
MISSOURI.
9928 | First National Bani of Chaffee. .. ... ... oo oo e 525, 060
9932 | Peoples Nationsl Bank of Seymour. ... ... oot . 30, 000
10009 { First National Bank of Marshfield....... ... .. ... ... ... ..o o... . 25, 000
10039 | Commonwealth National Bank of Kansas City ... ... . ... ... ... ..._. . 2350, 000
10054 | First National Bank of E1 Dorado Springs. . 50, 0600
1007t | McDaniel National Bank of Springfield................ e . 100, 000
Total (6 DankS) - e 480, 020
Total Middle Western States (25 Bamks) ... ..o e e $1, 610, 050
SOUTII DAKOTA.
- S
9915 | American National Bank of S8ioux Fails. ... ... .. . ... ... $100, 0600
9958 | First National Bank of Pudewana. ... .. 25,000
Total (2 DanKS ). o ettt e 125,000
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No. 8.—NATIONAL BANES CHARTERED DURING THE YEAR ENDING Oct. 31,

1911—Continued.

NEBRASKA.
Charter . )

Mo, Title. Capital
9908 | Stock Yards National Bank of South Omaha.......... ..o oo, $750, 000
9979 | Laurel National Bank, Laurel......................ool.. 40, 000
9984 | Farmers National Bank of Wakeﬁeld ........ 49, 000
9994 | First National Bank of Wausa. . ... .. ... c..oiiiiiiiiiaaaens 50, 000

10011 | Tilden National Bank, Tilden.......... ... ... ...coiiiiiiiiiiiiiiiii. 50, 000

10017 | Commercial National Bank of Wausa...................... i ioiiiiiaiiiio... 50,000

10021 | Madison National Bank, Madison 50, 000

10022 | Farmers & Merchants National Bank of Oakland 50,000

10023 | Coleridge National Bank, Coleridge. ... ... ... .. . i i 40,000

10025 | First National Bankof Belden. .. ... ... ... it 25,000

10033 | First National Bank of Brunswick . .. ... ... ... . i i iiiiiiiaenan.. . 25,000

10081 | First National Bank of Oshkosh. ... ... ... ... i .. 25,000

Total (12 Danks). oo oveo i 1,195,000
KANSAS.
9911 | Home National Bank of Tongton. ... ... i i i it aianciiaenannns $25, 000
9934 | First National Bank of Mayetta 25, 000
10041 | First National Bank of Gakley... 40, 000
10065 | First National Bank of Luray. ... ... e it i aaar e 30,000
Total (4 DANKS) . .+ ooeeen e et et e et eaaeas 120, 000
MONTANA,
0899 | United States National Bank of Deer Lodge........oooiiiiiiiiiiiiiiiniinenninnn.. £50, 000
9982 | First National Bank of Townsend 50, 000
10053 | Farmers National Bank of Chinook 25, 000
Total (3DanKS) o it 125, 000
COLORADO.
9887 | Hamilton National Bank of Denver. ......o.oinineiniaaierieacaaannnannns $250, 000
9907 | First National Bank of Englewood 25,000
9996 | First National Bank of Saguache. 25,000

10038 | City National Bank of Greeley. . .. 100, 000

10064 | Federal National Bank of DeNver. ... ..ooovvos oo .. 200,000

10093 | First National Bank of Yumna. .. ... i 25,000

Total (0 DaMKS) ..ot i iiiiaaaaa 625,000

NEW MEXICO
6988 | First National Bank of Gallup. . ..o . ou i it c i e ieeeaaanas $25, 000

OKLAHOMA,
9884 | Farmers National Bank of Cherokee......... ... .o iiiiiiiiiiiiieiiinieianns $25,000
9888 | First National Bank of Ileavener 25,000
9920 | First National Bank of Mitburn 25,000
9937 | First National Bank of Noble.......... 25, 000
9938 | Oklahoma National Bank of Chickasha. ... ... ... ... ..o...c..... 100, 000
9042 { National Bank of Commerce of TulSa. co e onuernnneie o iiiaeiecaaannn 100, 000
9943 | Oklahoma National Bankof Tulsa............ooooiiiiiiiiiiiii, 100, 000
9944 | First National Bank of Hydro. ... .c.oooiina i 25, 000
9946 | State National Bankof Marlow................oo o ool 25, 000
9947 | Exchange National Bank of Okmulgee.............. ...t 50, 000
9948 | Producers National Bankof Nowata_ ... . ... . . ....ooiiiiioin 50, 000
9949 | Commercial National Bank of Nowata........ ... . ... 50, 000
9951 | Lenepah National Bank, Lenepah. et 25, 000
9952 | First National Bank of Tlk € T e e et e e R 50, 060
9954 | Peoples National Bank of Kingfisher... ... .. ... ... .l . ioiiiiiiiiiiiiiiii.. 30, 000
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TasLE No. 8. —NaTionaL BaNKS CHARTERED DURING THE YEAR ENDING Ocrt. 31,

1911-—-Continued.
OKLAHOMA—Continued.

Ch&?g?’ Title. Capital.
9959 | First National Bank of Sayre.. ... ... . $25,000
9960 | First National Bank of Olustee. ... ... ..o i it 25,000
9962 | Lawton National Bank, Lawton. ... .. ... . i 100, 000
9963 | First National Bank of Eldorado.. .. .. ... .. i i i, 25,000
9964 | City National Bank of GUYINON. . .. .ootoimit it it ie e ie e e ia et 25,000
9965 | First National Bank of Collinsville.. .. ...... ... ... ... . .. ... .. ......... 25, 000
9967 | Temple National Bank, Temple.. ... ..o i i 25, 000
9968 | Farmers National Bankof Cordell .. .. ... .. ... . . . . .. .. ... 25,000
9969 { First National Bank of Skiatook. ... ... ... i e 25,000
9970 { First National Bank of Stilwell. ... . . . . . ... .. 25,000
9971 | Cordell National Bank, Cordell.. .. ... ... ... ... ... ... ... ......... 30, 000
9972 | State National Bank of Cordell.. ... ... .. .. ... . i i iiiiiiiiii... .. 30, 000

73 | Farmers National Bank of Sallisaw............o............... ... ... . ... 25,000
9974 | First National Bank of Lahoma........................... 25,000
9975 | First National Bank of Muldrow._._.... 25,000
9976 | Beekham County National Bank of Sayre........ccooiiiiinnninao... 25,000
9980 | First National Bank of Harrah. ... ... . ... ... ... . ... ... ... 25,000
9981 | Peoples State National Bank of Custer City.............c.ocoiiiiiiii oL 25,000
9983 | First National Bank of Wellston...... ... ... .. ... . ... ... 25,000
9985 1 Oklahoma State National Bank of Clinton....... ... ... ... ... 25, 000
9986 | Security National Bank of Dewey.... ... it 25,000
9987 | Shattuck National Bank, ShattucKk.... ... ... oo i i, 30,000
9991 | First National Bank of Tarlton......... ... oot 25,000
9992 | First National Bank of Valliant. _...... ... ... .. .. ... ... ... .... 25,000
9993 | First National Bank of Canadian....... ... ... .o it 25,000
9995 | Iirst National Bank of Sentinel... . . .. .. ... ... . ... . ... 25,000
9998 | National Bank of Commerce of Shawnee........... .. ... ... oo ... 100,009

10001 | First National Bank of Addington. .. .. ... ... .o iiiiiii i, . 25,000
10002 | National Bank of Commerce of Hominy. ... ... ... .. oo oiiiiiiiiiiiiiiiainn.. 25,000
10003 | First National Bank of Braman..............cooo ittt i iiiiiiiiaiiaaaaan . 25,000
10005 | Farmers National Bank of Pond Creek._.......... .. ... .. .oiiiiiaiiiao.. 25,000
10006 | First National Bank of Grandfield.......................... 25,000
10007 | First National Bank of Stuart...... 25,000
10010 | Security National Bank of Caddo...... 25,000
10012 | Tishomingo National Bank, Tishomingo..................... ... ... ..... s 20, 000
10013 | State National Bank of Holdenville... ... ... ... .. .. .. .. . ociiiiiiiiiiiiii... 50,000
10014 | First National Bank of Yale.. ... ... o i 25,000
10015 | First National Bank of Oktaha..... ... o i it iiaaan 25,000
10019 | Ottawa County National Bank of Miami. ... ... .. .. . ... ... ... ... ... .. ......... 50,000
10020 | First National Bank of Geary ... .. .. ... oot 25, 000
10031 | National Bank of Commerce of Coweta... ... ... ... .. .. ..o iiiiiiiiaan.. 25, 000
10032 | First National Bank of TYIODe. . ... ....ouimiin i ieiiian 25, 000
10051 | Peoples National Bank of Checotah. ... ... ... . . . i i it 25,000
10063 | Commercial National Bank of Checotah. .. ... ... .. . ... .. .. . . .............. 50,000
10075 | Farmers National Bank of Kaw City. . ... ... ... . it 25,000
10094 | National Bank of Hastings ... ... . . ... i e 25,000
10095 | National Bank of Commeree of FredericK..... ... oot 50,000
10096 | First National Bank of Lone Wolf. ... ... .. . i i ceiaans 25,000
Total (63 banks)....co.vuaaa L. il 2,175,000
Total Western States (91 banks) . ... i it ai i i ae it aerannaaaaana. $4, 200,000

WASHINGTON.
10000 | First National Bank of White Salmon............. ... .o oo, $50, 000
10026 | National City Bank of Seattle... .. .. ... .. .. . i 200, 000
JA X012 I T2 ¢ )13 250,000

OREGON.

9917 | Hillsboro National Bank, HillsShOro. ........ oot iiiiiiaeeaaaans 860, 000
9023 1 American National Bank of Hillsboro.. . 50, 000
10056 | First National Bank of Merrill......... 25,000
10071 | First National Bank of Monmouth 30,060
Total (4 DANKS) .« oo ittt aan 165, 0060

11988°-—crr 1911——7
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TaBLe No. 8.—NarioNar BANkKs CHARTERED DURING THE YEAR ENDING Ocr. 31,
1911—Continued.

CALIFORNIA.
i

Cli?(r)ter Title. | Capital.
9889 | First National Bank of Terra Bella.......... A $25,000
9892 | First National Bank of Antioch............. ... ... ... . ... .. .. 25,000
0894 | First National Bank of Puente.................. ... .. 25,000
9897 | First National Bank of Pleasanion.......... ... ... ... .ociiiiiiaa. .. 25,000
9904 | California National Bank of Santa Ana. ... .. ... ... ... ..o ... . 100, 000
9914 | Farmers & Merchants National Bank of Livermore......................... . 50,000
9918 | Sonoma County National Bank of Petaluma........................... ... ..| 400,000
9919 | First National Bank of Hynes.. ... ... . i iiinnn... . 25,000
9933 | First National Bank of Los Banos............. ... .. . . ... ... .- 25,000
9935 | Ontario National Bank, Ontario..... Y .. 50, 000
9945 | First National Bank of Concord...... e .. 25,000
9957 | First National Bank of Maricopa....... e .. 25,000
9966 | National Bank of Alhambra, Athambra.. ... .. ... ... ... ..., .. 50,000
10018 | First National Bank of Hayward.................... ... .. 25,000
10068 | First National Bank of San Dimas. 25,000
10970 | Redding National Bank, Redding ..l 100,000
10072 | First National Bank of ColuSa. ... ooomwmvmsnsnosos s - 75,000
10082 | National Bank of Commerce of Pasadena..........c...coioiiiiiiienaan.s ...l 100,000
10088 | First National Bank of Taft. ... .. ... ... .. . ... J 25,000
10091 | TFirst National Bank of Los (Gatos.. ...t iiiaa.. e 25,000
10092 | Placentia National Bank, Placentiu. ... .. ... . . il iiaiaaanas 30,000
Total (21 banks)............ e e e aieeieeaeieaeaeanaaae 1, 235,000

IDAHO.

10082 | Pacific National Bank of Bolse. .. ... .. . it $200, 0600
Total Pacific States (28 banks) . ..o oot i eaeanaaaaaa. 81,870,000
Total United States (214 DEMKS). . .o et i 12, 840, 000

TapLe No. 9.—NumBER oF StaATE BanNKs CoNVERTED INTO NATIONAL BANKING
Associations 1IN Eace State anp TeErrITORY FrOM 1863 TO Ocr. 31, 1611.

|
Num- Num-
State or Territory. ber of Capital. Siate or Territory. ber of | Capital.
hanks. banks.
Maine........ovoiniiiiin 34 | $4,606,000 || Ohio.......................... 18 | $1,740,000
New Hampshire . 2 2,595,000 [{ Indiana........... 19 953, 000
Vermont . .veaeeeenenn.. . 22 2,029,990 || Iineis............ 22 2,455,000
Massachusetts. . 182 1 65,641,200 {| Michigan..__...... e 14 1,365,000
Rhode Island.. R 521 16,717,550 || Wisconsin .- 22 1, 785, 000
Connecticut.................. 65 | 18,932,770 || Minnesota . 54 3,721,000
Towa........... 36 1, 710, 000
NewYork...................0 212 1 93,206,291 || Missouri.. ......_............ 32| 10,759,300
New Jerscy. . . 44 7,670,450
Pennsylvania, 164 | 20,444,095 || North Dakota. ... .. .. .. ... 41 1, 185, 000
Delawarce. .. .. . 6 85,010 | South Daketa................ 20 825, 000
Maryland.............. . 34 9,824,372 || Nebraska..................... 70 3,375,000
District of Columbia.......... 2 230,000 || Kansas.......co.oovoiiaiain 62 2, 567 000
Montana._...........c.o. ... 8 530, 000
Virginia. .. ..ol 26 2,276,300 |, Wyoming..........c.......... 2 109, 000
West Virginia. 25 1 818,900 Colorado........ e 18 1, 345, 000
North Carolina . 19 1,366,000 || New Mexico . 4 200, 000
South Carolina . R 10 1, 275,000 |, Oklahomma.................... 2 2,245,000
Georgia...._..... .. . 20 1, 787,00{)
Florida. . 7 1,300,000 || Washington 23 2,065, 000
Alabama . 10 1,000,000 )} Oregon 15 1,131,000
Mississippi. 5 265, 000 | California 59 | 17,827,800
Louisiana.. 9 2,825,000 {} Idaho........... 7 400, 000
exas.... 3 275,000 || Nevada 1 50, 000
Arkansas... 21 1,390,000 || Arizona. 2 100, 000
Kentucky. . 32! 5,381,900 |! [
Tennessee. .uu.oveenecneanann 31 : 2, 800, 000 | Total United States..... 1,630 | 334,505,928
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TasrLe No. 10.—NuMBER OF NATIONAL BaNKs ixv EacH Sra7e EXTENDED UNDER ACT

or Jury 12, 1882, ro Ocr. 31, 1911.
[

Num- Num- | Num-

State er Territory. ber of Jtate or Territory. her of ! State or Territory. ber of
banks. banks. | banks.

- i

Maina ...l 75 |} Georgia.. ... 22 1 North Dakota........... 21
New Hampshire - 52 || Ilorida 9 i South Dakota. . 23
Vermont........ N 49 I Alabam 18 || Nebraska.. . 58
Massachusetts. i 260 Ml&lelpp 9 | Kaonsas... . 8
Rhode Island. A 61 || Louisiana.. 15 || Montana. .. 17
Connecticut......._.._._ | 86 || Texas.... 145 | Wyoming.. 8

]—————1I1 Arkansas 8 || Colorado... 3
New Fngland Kentucky. 70 I} New Mexico. 5
States........... 583 || Tennessee............... 39 |l Oklahoma.............. 3
New York.....o........ 317 Southern States... 422! Western States.... 287
New Jersey R 4 i e
Pennsylvanis. 357 || Ohio.......... . 202 ) Washingion. 20
Delaware. . ... 18 !i Indiana.. 88 | Oregont.. 23
Maryland. .. ...... 59 il Mlinois. 183 || California.. 30
District of Columbia. ... 16 |I Michigan 75 I} Idaho. ... 6
————! Wisconsin. 60 || Utah.. R 8

Fastern States . .. &35 || Minnesota. 50 { Nevada.. R 1
| Jowa..... 132§ Arizona................. 3
Virginfo........ooooool. 31 || Missouri,..........o.... 56 -
West V ginia. 25 H Tacific States. ... 91
North Carolina.. 19 Middle States..... 845 [ =
South Carolina.. R 12 United States..... 3,084

Taste No. 11.—NUMBER oF NATIONAL Banks 1y EAcH STATE REERXTENDED UNDER
TEE Act oF Jury 12, 1882, As AMENDED APr. 12,

1902, o Ocr. 31, 1911.

Num- Num- Num-
State or Territory. ber of |  State or Territory. ber of State or Territory. ber of
banks, }| ’ banks. banks.
|
46 f Virginia. ..ol 4 Towao......oo.oolal. 3l
31 | West Virginia. . 9 1 Missouri. .. 9
27 | North Carolina.. 4
24 South Carolina.. R 3 Middle States..... 246
24 | Georgia......... 6 s
6t | Alabama. 4 I Nebraska 5
i Louisiana. . 1 || Kansas.. 3
New Brngland { Texas.... 3 Wy ommg 1
States........... 331 || Kentucky . 14 Coiomdo 4
i Tenmessee._............. 8 1
New Yorke. _............ 176 .
New Jersey. .. 46 Scuthern States... 63
Pennsylvania. 142
Delaware. . ... R 11 ¢ Ohio....oooaaouan. 65
Madyland. ... ... 28 |- Indiana 34
District of Columb: 1 | Iinois... . [G1]
. Michigan N 17
Tastern States.... 404 |, Wisconsin. 19
Minnesota............... 1
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TasLe No. 12.—NarioNan Baxks TtaHE CORPORATE EXISTENCE OF WHICH WILL
ExpIRE DURING THE YEAR ENDING Ocr. 31, 1912, wrrH DATE or EXpIRATION
AND CAPITAL, THE ('HARTERS OF WHICH MAY BE EXTENDED UNDER THE ACT OF
Jury 12, 1882.

E . Date of

5 2 Tiile. State. |} expira- | Capital,
= : tion.

&)
4650 | First National Bank of Platteville. ... ... .......coovoiiiiiiiiaan.. i $50,000
4655 | German-American National Bank of Little Falls. 50,000
4661 | First National Bank of Defiance.................. .. I T | .. 100,000
4664 | First National Bank of Arlington._...._. . 50,000
4654 | Manufacturers National Bank of Hal an. 75,000
4667 | Kanawha National Bank of Charleston..... 250,000
4712 | New London National Bank, New London... 50,000
4663 | Old National Bank of Spokane..._........... 1,000, 000
4670 | First National Bank of Logan.................. 100, 000
4691 | Fourth National Bank of Columbus............ . 100,000
4673 | First National Bank of Dawson................ . 50,000
4685 | National Exchange Bank of Anderson.......... 3 100,000
4669 | First Nationg] Bank of Wells................. i , 000
4671 | First Nationdl Bank of Chardon.............. 50,000
4672 | First National Bank of Key West_...._...... 100,000
4690 | First National Bank of Caldwell....... ... ...... 50,000
4678 | First National Bank of North Vernon........ 60,000
4688 | First National Bank of Vernon............._. RN ......do. . 50,000
4675 | First National Bank of Elwood. ...i...do. . 50, 000
4682 | First National Bank of Detroit..._.......... . ... . ...} 100,000
4677 | Citizens National Bank of Charles City............... ... .......... R . 50,000
40683 | Coleman National Bank, Coleman............ .. .7 60, 000
4684 | First National Bank of Crockett.............. N { . .. 100,000
4686 | First National Bank of Everett... P . 250,000
4720 | First National Bank of Lander.._...... eees .. . ..d .. 50,000
4692 1| First National Bank of Whitewright. . . 100,000
4700 | First National Bank of Estherville. 100,%3

4778 | First National Bank of Huron......... L ..} Ohio... 1. .| 50,

4724 | Second National Bank of Orange.._.......... 200,000
4694 | Merchants National Bank of Eagle Grove.... 50,000
4696 | Anamosa National Bank, Anamosa.......... 100, 000
4697 | Hayden-Clinton National Bank of Columbus. . 00,000
4708 1 Denton County National Bank of Denton. ... .. . 50,000
4608 | First National Bank of Irwin................. E b. 50,000
4699 | First National Bank of Pullman....._ ... F . 3 50,000
4703 | Park National Bank of Holyoke.. . ,
4701 | National Bank of Daingerfield. .............. 50,000
4710 | Amarillo National Bank, Amarillo........... 100,000
4704 | First National Bank of Vinita..........._.... 100,000
4706 | First National Bank of Marlin.............. 100, 000
4713 | Moorhcad National Bank, Moorhead....... 60,000
4714 | Citizens National Bank of Pottstown....... 100, 000
4709 | First National Bank of Bushnell_.......... . . 75,000
4729 | Phoenix Naiional Bank, Phoenix.......... A i . 150,000
4715 | First National Bank of Jonesboro. . 25,000
4734 | First National Bank of Raton.............. 100, 000
4718 | Elkins National Bank, Elkins. . 50,000
4752 | First National Bank of McDonald 50, 000
4735 { Elgin National Bank, Elgin 100, 000
4722 1 First National Bank of Mount .. 50,000
4728 | First National Bank of Wilkinsburg....... . . . . 50, 000
4727 | National Citizens Bank of Mankato........ - Mi y . 100, 000
4730 | First National Bank of Duquesne........ 50,000
4737 | First'National] Bank of Du Quoin........ 50,000
4774 | First National Bank of Ipswich.......... 50, 000
4736 | National Bank of Merrill_.................. 100, 000
4760 | Traders National Bank of Buckhannon.... 50, 000
4775 | First National Bank of Ceredo........... 50, 000
4731 | Palmer National Bank of Danville....... 160, 000
4740 | National Bank of Lakeport...._ ......... 50, 000
4753 | Traders National Bank of Lowell ... ... ... 200, 000
4741 | Columbia National Bank of Buffalo...... 2,000,000
4769 | Melrose National Bank, Melrose.......... 100, 0600
4764 | Citizens National Bank of South Bend. .. .- R 100, 000
4762 | First National Bank of Carnegie....... . . 50,000
4754 | Citizens National Bank of Belle P 50,
4742 | Farmers National Bank of Salina.._......... 100, 000
4744 | National German-American Bank of Wausau . . 200, 000
4745 | First National Bank of Woodbine............c..c.ocanuene.. .. . il 50,000
4749 | Montgomery County National Bank of Cherry Vale......... . 50, 000
4755 | Rock Springs National Bank, Rock Springs............._... . RN 50, 000
4781 | Fort Fairfield National Bank, Fort Fairfield................ M ...do.... 50, 000
4756 | Chickasaw National Bank of Purcell...................... . vo..| May 24 50, 000
4759 | Dulaney National Bank of Marshall........ R May 31 50,000
W.Va...'...do....} 100,000

o 1 ; s -
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TasrLE No. 12.—NArioNAL Baxks THE CORPORATE EXISTENCE OF WHICH WILL

ExpIRE DURING THE YEAR ENDING Oct. 31, 1912, ETC.—Continued.

s

g . Date of

B :2 Title. State. | expira- | Capital.
= tion.

o

1912.

4758 | First National Bank of Spirit Lake..... ... .. ... iiiiiiiiiaaatn . June 7 $50, 000
4761 | First National Bank of Nora Springs. .. 50, 000
4765 | Newport National Bank, Newport...................... 100, 000
4763 | Midland National Bank of Washington C. II............ 50, 000
4793 | Peoples National Bank of Claremont.._................. 100, 000
4771 | Somerville National Bank, Somerville.................. 100, 000
4773 | First National Bank of Wallace..... 100, 000
4785 | City National Bank of Bowie...... 50,000
4777 | Pilot Point National Bank, Pilot P: « 60,000
4783 | McCartney National Bank of Green Bay.............._. 200, 000
4797 | Merchants National Bank of St. Cloud.................. 135, 000
4784 | First National Bank of Denison......................... 100, 000
-4801 | Farmers National Bank of Mulberry. . .................. 50,000
4789 | First National Bank of Marathon....................... 50,000
4791 | First National Bank of Pender....._.._ . ............... 50, 000
4795 | First National Bank of Laurents.... ... ................ 50, 000
4792 | Third National Exchange Bank of Sandusky........... 200,000
4810 | First National Bank of Garner.... ...................... , 000
4804 { City National Bank of Murphysboro. 50, 000
4803 | Conrad National Bank of Kalispell 125, 000
4799 | Canton Natjonal Bank, Canton (P. O. Station J, Baltimore) 100, 000
4798 | Galena National Bank, Galena. _................ .. ... ..... 50, 000
4800 | Farmers National Bank of Shelbyville. . ................ 100, 000
4802 1 First National Bank of Langdon. ....................... 50, 000
4805 | National Bankof Urbana.................._...... ... ... 100, 0600
4815 | Carthage National Bank, Carthage. .. 100, 000
4809 | Delaware County National Bank of Mu .. 150, 000
4813 | Putnam National Bank of Palatka......... 50,000
4818 | First National Bank of Elwood City.................... 100, 000
4840 | National Lumbermans Banpk of Muskegon. 100,000
4823 | National Bank of Corry.........c.o...o... 50, 000
4817 | Wisconsin National Bank of Milwaukee.................... ... ... 2,000, 000

Total (107 banks) . . ..o et e aaas 14, 235, 0600

TasLe No. 13.—NATIONAL BANKS THE CORPORATE EXISTENCE OF WEICH WILL EXPIRE
DURING THE YEAR ENDING Oct. 31, 1912, waitH DATE or EXPIRATION,. ETC., THE
'HARTERS OF WHICH MAY BE REEXTENDED UNDER THE AcT oF JULY 12, 1882, a8
AMENDED APr. 12, 1902,

o, Date of

;ZO Tiile. State. expira- | Capital.
S tion

=
1918 | Second National Bank of Saginaw. ... ... ... ... .coiiiiniiiiaa... $500, C00
1903 | First National Bank of Jackson.... . 50, 000
1900 50, 000
1924 . 165,000
1910 | Peoples National Bank of Ottawa....................... , 000
1911 | First National Bank of Owatonna.... 60, 000
1907 | Rochelle National Bank, Rechelle. . . 50,000
914 | First National Bank of Plattsinouth 50,000
1936 | Farmers & Mechanics National Bank of Phoenixville 100, 000
1926 | De Witt County National Bank of Clinton. ... 100, 000
1934 | Nokomis National Bank, Nokomis. 100,000
1929 | First National Bank of Shelby 50, 000
1928 | Farmers & Mechanics National Bank o 252, 000
1942 | Guernsey National Bank of Cambridge 50,000
1935 | National Bank of Greenville...... . .. A
1988 | Second National Bank of Richmond. 300,000
1943 | First National Bank of Wyoming.... 50, 000
1944 | First National Bank of Bellaire......................... 200,000
1939 | Holyoke National Bank, Holyoke....................... 200,000
1959 | National Bank of Rising Sun.....c.ooeeaiin. .. 100, 000
1946 | Third National Bank of Scranton.. 200,000
1951 | First National Bank of Parsons........ , 000
1954 | Commercial National Bank of Wilmington 50,000
1974 | First National Bank of Fremont......... 150, 00D
1984 ' Citizens National Bank of Galion 60, 000
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TABLE No. 13.—NATIONAL BANKS THE ('ORPORATE EXISTENCE OF WHICH WILL EXPIRE
DURING THE YEAR ENDING Oct. 31, 1912, Erc.—Continued.

Charter
No.

|

Title.

E Date of
State. expira- | Capital.
tion.

First National Bank of Fort Smith $200, 000
Citizens National Bank of Des Moines....................... 200, 000
First National Bankof Flora................................ 50, 000
Quaker City National Bank, Quaker City................... 100, 000
Pomeroy National Bank, Pomeroy....... 50,000
Norway National Bank, Norway. 50,000
Citizens National Bank of Sedalia...... . 100, 000
Marion County National Bank of Knoxville............... 60, 000
First National Bank of Oregon.........ccoovvveeneni.o... 50, 000
National Bank of Spring City........................... .. 200,000
North Western National Bank of Minneapolis............. 3, 000, 000
First National Bank of Grand Rapids..................... 50, 000
Emporia National Bank, Emporia........................ 200, 000
Stones River National Bank of Murfreesboro.............. 75,000
First National Bank of Danville..................... ... 200, 000
Clinton County Natjonal Bank of Wilmington............ .. g 100, 000
Springfield National Bank, Springfield................. .. ..t Tenn....!...do.... 60, 000
Citizens National Bank of Winterset...................... 50, 000
Citizens National Bank of New Philadelphia.._..._....... 75,000
Keokuk National Bank, Keokuk.........o........... ... 100, 000
Merchants National Bankof St. Paul.................. ... 1,000,000
First National Bank of Belle Plaine....................... 60, 000
Farmington National Bank, Farminglon.................. 50,000
Merchants National Bank of Middletown 100, 000
Union County National Bank of Liberty. 50,000
Ashland National Bank, Ashland...... 105, 000
TFirst National Bank of Kansas. .............oooeiiinss 50,000
Fayette County National Bank of West U 100, 000
Home National Bank of Elgi 150, 000
Vinton County National Bank of McArthur......... [it 50,000
National Bank of D. O. Mills & Co., of Sacramento.... 500, 000
Louisa County National Bank of Columbus Junction.. ..] Towa....{ July 10 50, 000
Malta National Benk, Malta.. ... . .....o.coeiiiiinos ..] Ohio....] July 12 50,000
Second National Bank of Washington................... ..| D.C....| Tuly 24 500, 000
First National Bank of Garrettsville.................... Ohio....| July 25 80, 000
First National Bank of Fergus Falls.........c.......... Minn....| July 26 100, 000
First National Bankof Lima......._.......... ... ... Ohio....] Aug. 1 100, 000
Manufacturers National Bank of Newark.......... ... N.J....., Aug. 9 350, 000
East Tennessee National Bank of Knoxville. Tenn....| Aug. 23 400, 000
Washington National Bank, Washington. . Ind..... Aug. 28 100, 000
First National Bank of Lebanon...................... do.. Aug. 30 100, 000
Merchants and Planters National Bank of Union........ P 8.CLLL Aug. 31 60,000
Bank of Charleston National Banking Association, Charles do.. Sept. 4 300, 000
Lehigh Valley National Bank of Bethlehem..... eeaennn s Pan..... Sept. 6 300, 000
Union National Bank of Newark............ e . NUTLLLL) Bept. 10 | 1,500,000
City National Bank of Goshen........................ ....0Ind..... Sept. 25 100,000
North Ward National Bank of Newark............. e J.....| Sept. 30 200, 000
Crocker National Bank of Turners Yalls............. . Mass....] Qct. 1 100, 000
Pella National Bank, Pella........._. . ... Jowa....! Oct. 7 50, 000
Deseret National Bank of Salt Lake City...............o...o...... Utah....| Oct. 17 500,080

Total (75 banks). .. .o i e 15,212,000

TasLE No. 14.—NatioNnaL Baxks OreanNizep UNDER Act oF 1863, CHARTER OF
-WaicHE Expirep PRrIOR To Act or 1882, REORGANIZED UNDER A NEW CHARTER,
WhicH HAvE BEEN PERMITTED 70 ADOPT THEIR ORIGINAL CHARTER NUMBER.

No. Title. ‘i No. Title.

2 | First National Bank of New Haven, Conn. i 42| First National Bank of Strasburg, Pa.
3 | First National Bank of Youngstown. Ohio. i 43 | First National Bank of Salem, Ohio.
5 | First National Bank of Fremont, Chio. | 46 | First National Bank of McConnelsville, Ohio.
7 | First National Benk of Cleveland, Ohio. | 47 | First National Bank of Terre Haute, Ind.
8 | First National Bank of Chicago, il | 48 | First National Bank of Pittsburgh, Pa.

11 | First National Bank of Fort Wayne, Ind. 51 | First National Bank of Johnstown, Pa.

15 | First National Bank of Davenport, Iowa. 59 | First National Bank of Troy, Ohio.

17 | First National Bank of Richmond, Ind. ] 62 | Second National Bank of New York, N. Y.

19 | First National Bank of Portsmouth, N. II. | 64 | First National Bank of Milwaukee, Wis.

25 | First National Bank of Marietta, Pa. | 66 | First National Bank of Lyons, Iowa.

30 | First National Bank of Wilkes-Barre, Pa. i 77 { First National Bank of Scranton, Pa.

32 | Sccond National Bank of Cincinnati, Ghio. : 117 | First National Bank of Marion, Iowa.
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TasLE No. 15.—AuTHORIZED (CAPITAL STOCK OF THE NATIONAL BANKS ON THE I'IRST
Day or Eacy MontH FrOM JaNvary 1, 1878, To NoveEmsEeEr 1, 1911, U~rreD
StaTtEs BoxnDs oN DEPOSIT TO SECURE CIRCULATION, CIRCULATION SECURED BY
THE BonNDs oN Drprosrr, THE AMOUNT OF LAWFUL MoNEY oN DErosit To REDEEM
CrrcULATION, AND NATIONAL-BANK NoTEs QUTSTANDING, INCLUDING NOTES OF
NartioNnaL Goup Banks.

Lawful
U. 8. bonds . i ) Total
D Num- | 4 uthorized |on deposit to Circulation | money on national-
ate. Ber of capital stock o ireu- | Secured by |deposit to re- bank notes
banks, | CaPHalSLOCK. | SeCUre CICU- 1 7 7g "honds. | deem circu- | D2ILE 1Oes
lation. lation outstanding.

$485,557, 771 | $346,187,550 | $309,890,415 | $11,752,090 | $321,672,505
.| 484,836,371 { 346,302,050 ; 310,240,005 11,839,305 322,079,310
482,052,071 | 346,522,550 | 310,301,472 11,688,519 321,989,991
482,144,671 | 346,326,250 | 310,008, 832 12,184,682 322,193,514
481,019,671 | 347,711,850 { 310,826,422 12,315,257 323,141,679
480,660,571 { 349,166,450 ; 312,435,462 11,552, 623 323,988, 085
479,627,996 { 349,546,400 | 313,020,832 11,493,452 324,514,284
477,675,906 | 348,880,600 | 312,995,592 10,910,967 323,906,559

September. ... i | 477,008,206 | 349,049,450 | 313,154,792 | 10,294,370 | 323,449,162
SIUITI 476,335,396 | 349,560,650 | 313,150, 592 9,088,127 | 323,147,719
November {72,058 | 473,865,396 | 349,408,900 | 312,830, 797 9,620,018 | 322,460,715

473,859,396 | 349,795,000 | 313,355,839 0,035,217 | 323,201,056

471,609,396 | 349,068,000 | 313,218,189 | 10,573,485 | 323,791,674
469,995,856 | 348,930,200 | 312,725,809 | 11,673,960 | 324,399, 769
467,775,606 | 350,690,400 | 313,601,630 | 12,354,531 | 326,046,170
465,800,006 | 351,196,400 | 314,244,779 | 12,882 417 | 327,127,196
464,608,206 | 352,250,550 | 315,628,352 | 13,516,558 | 329,144,910
463,223,515 | 353,422,300 | 316,335,940 | 13,203,462 | 329,539,411
462,843,515 | 354,254,600 | 317,315,679 | 12,376,018 | 329,601,697
Zus 1 462,822,515 | 353,201,800 | 316,412,560 | 13,515,677 | 329,958,237
September. ... C1 462,567,515 | 355,038,950 | 317,534.280 | 13,258,698 | 330,792,987
October 463,117,515 | 259,030.500 | 320,868,979 | 13,403,261 | 334,272,240
462,392,515 | 263,802,400 | 324,054,279 | 13,127,139 | 337,181,418
461,842,515 | 365.194,900 | 226,684,050 | 13.381,719 | 340,065,778

461,557,515 | 267,021,000 { 328,773,639 | 13,613,697 | 342,367,336
461,715,515 | 364,765,900 | 326,785,599 | 16,945,310 | 343,730,507
462,407,585 | 362,728,060 | 325,032,790 | 18,604,197 | 343,636,989
464,177,585 | 263,636,050 | 325,425,300 | 18,050,687 | 344,385,077
464,507,585 | 363,003,650 | 325,510,740 | 19,410,910 | 244,930, 650
464,915,185 | 362,715,050 | 325,201,700 | 19,882,033 | 345,183,733
465,205,185 | 361,652,050 | 324,242,730 | 20,262,607 | 344,505, 427
465,915,185 | 361,152,050 | 2323.886.720 | 20,266,967 | 344,153,687
466,267,285 | 361,113,450 | 323.903,330 | 20,153,448 | 344,056,778
466,245,085 | 359,935,450 | 323,056,530 | 20,848.363 | 343,904,893
466,590,085 | 350,748,950 | 322,798,130 | 21,035.077 | 343,834,107
467,639,085 | 350,808,550 | 322,206,550 | 21.500,001 |  343.706,641

January.... .. .......... b 467,039,084 | 350,823,550 | 322,832,101 | 21,523,102 | 344,355,203
February . N Co) 266,981,785 | 350,811,050 | 322,654,721 | 21,805,077 | 344,550, 6O8
March... . ST 466,640,185 | 345,739,050 | 305,587,202 | 38,447,716 | 344,034,018
April... TUITIUIUIT 466,890,185 | 351,480,000 | 309,034,317 | 38,538,105 | 347,572,422
May.... 467,542,685 | 354,683,000 | 316,226,247 | 36,374,320 | 252,600,567
TJune. ... LTI 468)557,085 | 358,829,900 | 318,497,814 | 35,653,004 | 354,151,718
Tuly.. .00 TIIBIIUUT 400,3820685 | 360,488,400 | 3211480300 | 33,800,276 | 355,042,675
August, ... . DU 4700322685 | 362,684,000 | 323,475,586 | 33,846.027 | 357,324,613
September. . - Tl amos2io35 | 364,285,500 | 325,324,746 | 32,675,040 | 258,000,686
October. ... S 472,565,935 | 265,751,500 | 320,513,546 | 32,237,304 | 258,750,940
November . . o 71557 466,307,335 | 300.608.500 | 320,180,122 | 31,164,128 | 360,344,250
December. .. ..... R I 467,007,335 | 271,326,100 | 331,720,532 | 30,435.878 | 302,168,410
January. ... . .| 470,018,135 | 371,602,100 | 332,398,922 | 30,023,006 | 362,421,988
February. .. . | 472,303,135 | 371,270,200 | 331,682,622 | 30,913,792 | 362,596,414
March. ... o | 273,866,240 | 370,602,700 | 331,230,311 | 50,713,969 | 361,944,287
April. ... . Sl 475,411,240 1 369,900,700 | 331,242,702 | 30,383,935 | 361,626,630
May...... o Tl 478,013,040 | 366,359,650 | 327,729,622 | 33,340,677 |  §61,070,209
Jurie.. ... Tl 482,954,040 | 364,079,350 | 323,919,522 | 35,055,812 | 356,875,334
July .. .. ] 486,511,335 | 361,212,700 | 320,312,832 | 38,420,202 | 358,742,034
August... . I 487,803,635 | 362,726,500 | 319,805,161 | 29,017,621 | 358,822,782
September. . Tl 4871538,635 | 361,452,350 | 320,769,739 | 39,745,163 | 360,514,502
October. . ... T 489741,635 ¢ 362,043,250 | 323,487.353 | 39,401,781 | 362,889,134
November. . 2,301 491,501,635 | 362,505,650 | 224,304,343 | 38,423,404 7
December......... ... L | 403)176,635 | 362, 174,250 | 823.820.430 | 38,793,843
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TaBLE No. 15.—AUTHORIZED CAPITAL STOCK OF THE NATIONAL BANKS ON THE
First Day or Eace MoxnTH, ETc.—Continued,

Lawful

U. 8. bonds - : Total
Num- : i Circulation money on ;
Date. ber of c?:u‘tth?ntzei on deposit to| 00 q deposit to re-| ,national-
banks. pltal stock. | secure clreu- 1 ¢r g ionds | deem cireu- bank notes
lation. lation. outstanding.
1883. !
JANUATY.eeeaecneneneien e, $492, 076,635 | $360, 531,650 | $322,386,120 | $40,265,049 | $362, 651,169
494,199,635 | 3539, 507 450 | 321,26, 353 40, 540, 877 362,167, 230
498, 262,135.1 358, 163, 800 320, 235, 601 41,084, 788 361, 320, 389
498,017,135 357, 201, 400 | 319,849,816 39, 945, 249 359, 795, 065
500, 269,135 357,339,750 | 319,899,521 39, 368, 605 359, 268, 126
505 379,135 | 356,588,600 | 319,013,856 39,150, 326 358,164,182
507 208 135 | 356,596, 500 319 249, 806 37,565, 704 356, 815, 510
510 283,135 | 357,298, 500 319 461 847 36, 310, 284 353,772,130
513 543 135 305 674 150 318 67 216 36,222, 005 354, 589, 221
.................. 515, 528, 135 3a3 308 650 316, 278, 066 37,064, 605 353, 342, 671
N ovember ...... 2,521 | 516,608,135 352, 877, ,300 | 316,020, 326 35,993, 461 352,013, 787
December..... ...l 516,348,135 { 351,174,600 | 314,573,106 30, 385, 055 350, 958, 161
1884,
January.ee o coirerunenen. 518,031,135 | 347,538,200 | 310,953, 321 39, 529, 507 350, 482, 828
February....... 517,380,635 | 343,475,550 | 307,828,001 41,671,892 349, 499, 893
March......... 519,104,635 | 341,533,050 | 306,100, 465 40, 532, 837 346, 633, 302
521,573,635 | 339,116,150 | 303, 699,075 41,015, 561 344,714, 636
523,348,635 | 337,618,650 | 302, 533,855 40 571 613 343, 105, 468
525,992,165 336 207 150 § 301,238,845 39, 768, 855 341, 007, 700
528,784,165 334, 147,800 299, 369, 370 40,130, 513 339, 499, 883
5 784 165 | 332,588,000 | 297,983,165 39 913,971 337,897,136
53 274 165 | 331,371,100 | 297,136,455 39, 493 890 336, 632,145
532, 749,165 | 329,186,000 { 295,375,959 40 453,269 335, 829, 228
532, 554,165 325 316,300 291, 849, 659 41 710,163 333, 559, 813
531,875,165 | 320, 244,700 | 287,277,980 44 235,274 331, 513, 254
January........ecveen... 529,910,165 | 318,655,050 | 285,496,055 43, 662, 568 329,158, 623
February.... 530,380,165 | 317,282, 600 284 127,895 42,784,663 326,912, 555
March......... 530,590,165 | 315,854,500 | 282,772,315 41, 888, 596 324, 660, 911
April.......... 521 151,165 | 315, 386, 850 282 33b 725 39,881,941 322,218, 666
May.......... 531 241,165 | 315, 127 450 282, 434, 075 38, 468, 630 320, 902, 705
June.......... 530 830 865 | 313, 4.28 700 | 280,831,610 38,032,217 318, 863, 827
July.......... 531 540 465 | 312, f45 200 | 279,528.175 39, 541, 757 319, 069, 932
August........ 53" 328 465 | 310, 225 150 | 277,826,775 39, 503, 567 317,330, 342
September. . 532, /49 965 | 309, 768, 050 | 277,371,525 29 613 802 316, 985, 327
October.. ... 532,034,965 | 300,074,550 | 277,149,661 | 40,274,772 | 317, 424, 433
November. . 532, 877,965 { 308,364.550 | 276,304.189 39, 542, 979 315,847,168
Decemnber............... 533,447,965 | 307.544,250 | 275,821,779 | 41,704,029 | 317,525,808
1886.
January........ooieeiaifeeaaien 534,378,265 | 306,008,750 | 2