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Alaska Power & Telephone Co.—SEC Registration:
Withdrawn—

On July 9, the company withdrew its registration statement
originally filed with the SEC on April 1, which covered $600,000
of 6% subordinated debentures due 1978, 240,000 common shares,
and 10-year warrants to purchase an additional 180,000 common.
The securities were to have been offered in 600 units, each con-
sisting- of one $1,000 debenture, 460 common, and 300 warrants,
through Jay W. Kaufman & Co., New York. Registration also
covirezté an additional 92,500 outstanding common shares.—V. 197,
p. 1526.

Apolle Co.—Securities Registered—

The company, a partnership of 545 Madison Avenue, New York,
filed a registration statement with the SEC on July 3 covering
$450,000 of limited partnership interests (plus 107% overcall), to
be offered for public sale at $9,000 per interest. No underwriting
is involved, the offering to be made by Bob Banner Associates, Inc.,
general partner. |

The partnership will be formed for tthe purpose of managing and
producing an original musical comedy . tentatively titled ‘‘Apollo
and Miss Agnes,”” which was suggested by & one act dramatic
play in the French language, ‘‘Appollo de Eellac,” written by -the
late Jean Giraudoux. The book of the musical was written by
Alice Banner, Bob Banner (President and sole stockholder of
Banner Associates) and Alan Scott, and lyrics by ‘Alan Scott and
the music by Marilyn Scott and Keith Textor. Banner Associates
and Bob Bannerwill 'produce the musical, and the latter will
direct a special tryout of the musical in Dallas in -which' the
principal members of the cast will be David Wayne, Nancy Dussault
and Reginald Gardiner. . It is anticipated that Bob Banner will
also direct the Eroadway production and that said performers
will also appear in the Broadway production. The general partner
will be entitled to receive 50% of the net profits of the partnership
(for which"it will make no cash contribution); David Wayne will
receive from 5% to 7% % (if he appears in the Broadway pro-
duction), subject to a minimum guaranty of $2,750 per week; Bob
Banner, as director, will receive a $5,000 fee and 2% of gross
weekly box office receipts; and the authors will receive an aggre-
gate of 6%. |

C & S Packing Co., Inc,—“Reg. A” Filing—

The corporation on July 1, 1962 filed a “Reg. A" covering 4,866
common shares to be offered at $50, without underwriting.

Proceeds are to be used for working capital.

C & S of 639 Kinley N. W., Albuquerque, New Mex.,
to establish a food and processing canning plant.

plans

Charles Town Racing Association, Inc.—Common
Registered—

The company, P, O. Box 551, Charles Town, West Virginia, filed
a registration statement with the SEC on July 8 covering 200,000
shares of common stock (represented by voting trust certificates),
to be offered from time to time to holders of outstanding stock
purchase warrants who have the right to- purchase the Association’s
common stock at any time prior to July 1968, at the rate of one
share for each five warrants and at $2.50 per share. The statement
also includes 76,650 common shares represented by voting trust
certificates and 122,315 stock purchase warrants giving rights to
purchase 24,463 common shares (to be represented by voting trust
certificates). The certificates representing the 76,650 shares and
the 122,315 warrants are to be offered for public sale by five
management officials from time to time in the over-the-counter
market at prevailing prices,

The Association is engaged in the conduct of thoroughbred run-
ning horse race meetings, at which betting through the use of
pari-mutuel and totalisator machines takes place, as well as other
activities incidental to the operation of such race meetings. In
addition to certain indebtedness, the company has outstanding 1,-
283,884 shares of common stock (represented by voting trust cer-
tificates) as well as 1,000,000 warrants. Management officials as a
group own about 22.1% ‘of the outstanding stock. Harry L. Gilman,
Vice-President, and Hyman N. Glickstein, Eoard Chairman
gether with' Henry G. Friedlander) own 15% and 22.5%, respec=-
tively, of the outstanding warrants, and management officials as
a group 46.5%. Mr. Gilman, Bernard S. Needle, a Director, and
Elias Yale, Treasurer, propose to sell 36,650, 10,000 and 10,000
shares respectively, and 75,000, 65,000 and 63,000 warrants, respec-
tively. In addition, Mr. Glickstein proposes to sell 20,000 shares
and Louis' E. Cohen, a Director, 39,560 warrants. Messrs. Fried-
lander, Cohen, Glickstein, Needle, Gilman and Edmund M. Abram-
son, a Director, are the voting trustees. Albert F. Good is President,

' Compass Exploration, Inc.—“Reg. A” Filing—

The corporation on June 28, 1963 filed a “Reg. ‘A" covering
75,000 common shares to be offered at $4 without underwriting.

Proceeds are to be used for working capital.

Compass of 101 University Boulevard, Denver, is engaged in the
development of oil and gas properties.—V. 197, p. 1213.

Cordis Corp.—“Reg. A” Filing—

The corporation on June 26, 1963 filed a “Reg. A” covering
1,100 common shares to be offered at $250, without underwriting.

Proceeds are to be used for debt repayment, working capital,
equipment and a new building. -

Cordis of 241 N. E, 36th St., Miami, is engaged in the manu-
facture and distribution of clinical research instruments.

Dixie Lime & Stone Co.—SEC Reg. Withdrawn—

On July 9, the underwriter reported that the company with-
drew its registration statement originally filed with the SEC on
Sept. 27, 1962, which covered 100,000 common shares to have
been offered publicly, through Courts & Co., Atlanta, Ga.—V. 197,
p. 1309,
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Focus/Midwest Publishing Co., Inc.—“Reg. A” Filing.

The corporation on-June 28, 1963 filed a ‘“Reg, A”  covering
Gogt_claSS A common shares to be offered at $100, without under-
writing.

Proceeds are to be used for general corporate purposes.

Focus of 884 Berick Dr., University City, Mo., is engaged in the
publication of a political and cultural magazine~V, 194, p. 2333,

French Market Shopping Center, Inc. — “Reg. A”
Filing—

The corporation on June 24, 1963- filed a ‘“Reg. A” covering
$300,000 of 6% subordinated debentures due 1978, and 30,000 com-
mon shares to be offered in units of one $500 debenture and 50
common shares at $500 per unit. The offering will be made
through Midland Securities Co., Inc., Kansas City, Mo.

Proceeds are” to be used for /working capital, and other cor-
porate purposes.

French Market of 95th & Metcalf Sts., Overland Park, Kan,
is engaged in the operation of a discount type department store
in the Greater Kansas City area,

Hardee’s Food Systems, Inc.—“Reg. A” Filing—
The corporation on June 21, 1963 filed a ‘“Reg. A” covering
$150,000 of 6% % subordinated convertible debentures due 1973;
also 37,500 common shares to be offered as follows: for debentures
$10; for common, $4. The offering will be undrwritten by Powell,
Kistler & Co., Fayetteville, N, C.; Allied Securities Corp., Greens~-
boro, N. C.; McCarley & Co., Inc., Asheville, N. C.; Strader & Co.,
Inc., Lynchburg, Va.; Willis, Kenny & Ayres, Inc., Richmond, Va.;
and Clark, Landstreet & Kirkpatrick, Inc., Nashville, Tenn.
Proceeds are to be used for expansion, and working capital,
Hardee of 1901 Sunset Ave, Rocky Mount, N. C., is engaged in
the operation of self-service, drive-in restaurants, f i

Investors Inter-Continental Fund, Inc, — Capital
Registered—

The company -of 1000 Roanoke Bldg., Minneapolis, filed a regis-
tration statement with the SEC on July 3 covering 3,000,000
shares of capital stock, to be offered for public sale at net asset
value plus a 7% % sales charge. Fund shares are distributed by
Investors Diversified Services, Inc,, its principal underwriter and
investment manager.

The Fund was organized under Nevada law in June 1963 as
successor to a Canadian fund (Investors Group Canadian Fund
Ltd.) for the purpose of changing its investment policy from that
of concentrating investments, primarily in Canadian securities to
that of investments throughout the Free World, including the
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United States, - The Pund is registered under the Investment Com-
pany Act of 1940 as a diversified, management company of the
open-end type, It has outstanding 10,764,270 shares of capital

stock. - Harold K, Bradford is President.

Manhattan Drug Co., Inc.—SEC Reg. Withdrawn—

On July 8, the company withdrew its registration statement
originally filed with the SEC on- March 29, 1962, which covered
72,000 common shares to have been offered.publicly at $3.50 per
share, through an underwriter not named.—V. 195, p. 1656.

Mitsui & Co., Ltd.—Plans Rights Offering—

The company, of Tokyo, Japan, filed a registration statement
with the SEC on July 9 covering 10,000,000 shares 6f common stock
(each 20 shares represented by one American Depositary ishare).
It is proposed to offer such stock for subscription by common stocks-
holders at the rate of one new share for each two shares held nn
July 20, 1963, and at $2.78 per American Depositary Share. No
underwriting is involved. These shares are part of a subscription
offering of 88,725,513 shares to stockholders in Japan and elsewhere,

The company is engaged in. domestic and foreign trading of a
broad range of goods and commodities, and related iinancial and
other activities. The net proceeds from  the stock sale (of all
88,725,613 shares) will be added to general corporate funds for
use in support of expanded trading activities and financing of
joint yenture investments, both in Japan and abroad. In addition
to certain indebtedness, the company has outstanding 166,643,771
shares of common stock, of which management officials as a group
own 1.49%, Yasutara Niizeki is Board Chairman and Tatsuzo,
Mizukami is President.—V. 197, p. 1784, v

Pineview Lodge & Resort, Inc.—“Reg. A” Filing—

The corporation on July 1, 1963 filed a ‘“Reg, A" covering
250,000 common shares to be offered at $1.20, without underwriting,
Proceeds are to be used for construction and debt repayment.
Pineview of P. O. Box 1143, Ogden, Utah, is engaged in the

operation of a year round resort.

Southern Bell Telephone & Telegraph Co/—Deben-
tures Registered—

The company of 67 Edgewood Ave. 8. E. Atlanta, Ga., filed a
registration statement with the SEC on July 10 covering $70,000,000
of debentures due 2003, to be offered for public sale at competitive
bidding July 31. The net proceeds from the debenture sale will
be applied to the redemption in September 1963 of $70,000,000
of 5% debentures due 1986 (at 106.32%). To the extent that
such proceeds are received prior.to the date of redemption, they
will be used for general corporate purposes, including repayment
of $40,000,000 of advances from the company’'s parent, American.
Telephone & Telegraph Co, Such advances are incurred for general
corporate purposes, including construction expenditures (estimated
at $347,000,000 for 1963).—V. 197, p. 2559.

Trail-Aire, Inc.—Offering Suspended—

In a decision and order announced July 5, the SEC made per-
manent its June, 1962 ordér temporarily suspending a Regulation A
exemption from Securities Act registration with respect to a public
offering by Trail-Aire, Inc., of Long Beach, Calif., of 55,000 com-
mon shares at $5 per share (all of which were sold in February,
1962). The Commission found that the company’s notification con-
tained an untrue statement of a material fact in identifying -
Howard B. Turrentine as the beneficial as well as record owner of
50% of the company’s outstanding common stock, and that the of«
fering circular was materially misleading in describing Turrentine
as the owner of such shares without disclosing that- he held them
as the nominee of Dean Van & Storage Co. and its subsidiary, Dean
Van Lines, which were the company’s principal customers (and for
whom Turrentine was attorney)., The Commission held that ‘‘while
there is no evidence of any actual intent to subvert the interests of

. Trail-Aire as a whole and the record shows that Dean Van Lines

provided Trail-Aire with not only financial but also technical and
engineering assistance, the possibility of a conflict is a matter of
vital interest to the public investors and they have a right to ex-’
pect full and accurate presentation of the facts which indicate its
presence and extent. At the least Trail-Aire’s officers exhibited a-
lack of concérn for the complete truth and accuracy of the material
filed and usedy which is incompatible with the responsibilities of
those who seek to avail themselves of the conditional exemption
provided by Regulation A.” Commissioner Whitney dissented from
the Commission’s decision.—V. 196, p. 113.

United Aircraft Corp.—Files Deb. Rights Offering—

The company, of 400 Main Street, East Hartford, Conn., filed a
registration statement with the SEC on July 10 covering $42,884,000
of subordinated debentures due Aug. 15, 1988, to be offered to
common stockholders on the basis of $100 of debentures for each
15 shares held of record about Aug. 5. Rights will expire about
Aug, 20. Harriman Ripley & Co., Inc., New York, is the principal
underwriter. The interest rate, public offering prices and under-
writing terms are to be supplied by amendment.

The corporation is one of the largest designers and manufacturers
in the United States of aircraft engines, propellers and helicopters.
The company also manufactures a wide range of aerospace equip-
ment, including liquid hydrogen rocket engines; turbine engine fuel
controls and starters; 'environmental, navigational, guidance and
control equipment; ground support equipment; and electronic equip=
ment for space vehicles, missles, aircraft, ships and submarines.
For nonaerospace use the company manufactures electron beam
machines, jet engines, and electronic accessories for marine and
industrial use. .

Net proceeds from the sale of the debentures will be added to
the general funds of the corporation and will be applied to the
reduction of bank loans.—V, 198, p. 3.

Continued on page 3
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~ Corporate and Municipal Financing Ahead

By SIDNEY BROWN

Senior fixed interest rate tenders consisting of 23 larger state and loc_al competi-
tives, two competitive -and one underwritten, and one negotiated foreign govern-
ment are expected to tap this week’s capital market for $236,1_18,Q00. They are
not expected to be daunted by rumor-rife speculation as to a hike in the Central
Bank rate and as to further monetary moves by the Administration to:lance
our intractably festering world payments deficit.

Last year at this time the week’s capital debt calendar was $50 million less
than this week’s, which are predominantly confined to fall-off in corporates.
The 28-day visibles show an unseasonably larger total than the year-ago pgr}od
widh a doubling of tax-exempts and a 30% increase in corporate debt securities.

This weék’s float, also, contains two right offerings of_stoclks, one of which
is combined with a rights debenture offering. Total equity funds expected ',to
be scught this week comes to $38 million, or almost half of the year-ago week S

The total backlog of senior bonds is up $188 million over the year-ago week
but down $23uv million compared to last week’s figure swollen by the end-of-the-
quarter registrations and to the subsequent subsidence of reglstra‘uons; but not
sales in 'the interim. Here, again, municipals of $1 million or larger with dates
affixed shcw a deci:ed contra-seasonal trend with a flcat aggregating 70 % more
than this time Jast year. This figure does not include those larger issues about to
come into sigat such as the $100-$120 million PHA’s wating for its cue just
after the Aug. 7 State of California $100 million sale takes place, or those Jlarger
issues in the offing as the announced negotiated $100 million Delaware River &
Bay Aut. ori.y towards the end of the year.

WEEK’S CALENDAR HEADED BY $49 MILLION STATE OF CONN.; RISE
~ FRUM $35 to $40 MILLION MEXICAN GOVERNMENT, $30 MILLION
MICHIGAN WISCONSIN PIPE LINE CO., AND BURROUGHS
CORP. STOCK AND DEBENTURE RIGHTS OFFERING i

The Treasury will continue its pattern of staying out of the; regular vyeekly
bill market in so far as new cash is concerned and will confine xtself to refinanc-
ing approximately $2 billion 91-day and 182-day bills as it has since May 16,
19¢3. 1n view of the credit stringency on member banks compared to contem-
poraneous periods, the unexpected swollen cash position of the Treasug'y fqr
now, and the rise of bill yields above the rediscount rate, the Treasury finds it
does not have to swell the bill supply to keep yields competitive with tho;e
abroad. The only significant ‘demand for money market funds this yveek will
come from New: York City Housing Authority’s offering of $23.3 million short-
term notes on Wednesday, July 17,

Expected in this week’s capital market are these larger municipal, corporate
~and foreign tenders:
- Today (July 15):
$200,000 shares of EVANS, INC. common of which 180,000 are secondaries

vig Walston & Co.; $1,197,047 SENTINENTAL LIFE INSURANCE CO. capi-
tal shares via Paine, Webber, Jackson & Curtis; and $3,250,000 OHIO UNIV.

Tomorrow (July 16):

$40 million GOVERNMENT OF MEXICO consisting of two issues—$15 mil-
lion 6% external loan serial bonds and $25 million (raised from previously
reported $20 million) 634% external sinking fund bonds, non-callable until
July ‘15, 1973 other than the regular retirement provisions, payable in dol-
lars and directly and unconditionally guaranteed by the Mexican Govern-
ment via Kuhn, Loeb & Co., and First Boston Corp.; $30 million MICHIGAN
WISCONSIN PIPE LINE CO. first mortgage pipeline bonds rated triple-B
with no call protection other than initial price and coupon; and 139,044
shares of LEASE PLAN INTERNATIONAL CORP. common vid Hayden,
Stone & Co, and $5.5 million ST. LUKE’S HOSPITAL ASSN. first mortgage
serial bonds via B. C. Ziegler & Company.

Also, $20 million UNIVERSITY SYSTEM BUILDING AUTHORITY, GA.;
$6,082,000 ANNE ARUNDEL = COUNTY, MD.; $3,800,0000 CAMPBELL
- COUNTY, KY.; and $3,030,000 UNIVERSITY OF IDAHO HOUSING DIN-
ING SYSTEM, i
Wednesday (July 17): P
$é million SIERRA PACIFIC POWER CO. debentures rated Baa.; $49 million
STATE OF CONNECTICUT; and $3 million SPRINGFIELD, MO.
Thursday (July 18):
742,144 shares of common and $25 million Moody’s A-rated sinking fund
debentures rights offering to the owners of° BURROUGHS CORP. via
Lehman Bros.; 400,000 shares of CONTINENTAL TELEPHONE CO. com-
mon via E. F. Hutton & Co., and Allen & Co.; and $6 million HARRIS
COUNTY FLOOD CONTROL DISTRICT, TEX.

In addition to the above tentative sales slated for specified days the following
securities may appear sometime this week: 173,433 rights offering shares of
INTERSTATE SECURITIES CO. common vig A. G. Becker to the owners of
the corporation with July 22 layoff; $1,250,000 NATIONAL CENTRAL LIFE
INSURANCE CO, common via Cantor, Fitzgerald & Co.; and 140,000 shares (of
which 115,000 are secondaries) and $750,000 convertible debentures of INTER-
NATIONAL SEAWAY TRADING CORP. via-Hayden, Miller & Co.

A FABLE
At 3:15 p.m. the weekly press conference held at the Federal Reserve Bank of
New York City, the questiqn_ was raised whether the anti¢ipated inerease in the
rediscount rate was announced.  The answer was, “no.” The explanation given

was that the Fed in Washington was just then meeting and would make such
an announcement, if any, at 4 p.m,

Subsequently, on the 3:45 wire services the statement appeared to the effect

that the N. Y. Federal Reserve press conference contained no rediscount rate -

rise announcement, -

In the meantime, the Washington conferees had agreed to raise the rediscount
rate to 3% % and was about to make the announcement when they saw the N, Y.

Reserve’s press conference report. Therefore, so as not to make any -conflict
evident, the Fed buried the report. ‘

All that the 3:45 wires had correctly reported was that at the New York press
conference there was no announcement of the rediscount rise. Since. the. ticker
did not continue to say, as it should have, that no announcement could be made
until 4 p.m. from Washington, the Fed was too embarrassed to make its move,

\

In view of this peculiar happenstamce which sounded official, Washington de-
cided not to upset the market by a seeming reversal of statement. ;

Moral: Never underestimate the power of the press. END OF FABLE.

P. S. Those who are nonbelievers of fairy tales are invited to read the
3:45 p.m. teletype of last Thursday, July 11, ;

28-DAY COMPETITIVE AND UNDERWRITTEN VISIBLES

(1) (2) (3) 4) (5)
Taxaole (Cols. 1 & 2) Corporate (Cols. s & 4)
Bondst Total Boads - Stocks§ Total Visibles

$116.880,000 £236,118,000 $38,415,540 $269,663,740
56,900,060 484,119,000 13,150,000 497,309,000
]37,4;’:0,000 189,691,000 50,205,000 239,896,000
101,616,000 219,228,000 3,815,090 223,043,000

$716:310,630  $1,129,156,000 $105

Municipals*
$119,238,000
427,219,000 -
52,241,000
117,612,000

$107,346,000 $1,234 811,510

$656,387,000  $1,050,517,000 - $116,324,000 $1,195,941,750
$368,937,000  $680,457,000  $151,131,000  $834,618.000

$107,730,000
$311,550,000

¥ Includes: $35 million GOVT, OF MEXICO (7/16); $20 million. NIPPON TEL. & TEL, PGBLIC
CORF. bonds (i/24) and the following non-vax-exempt college bonds: $2,380,030 ST. LOUILs UNIV,
(7/10); $1,650,000 UNIV, OF CHICAGO (7/19); and 81.6 million BETON HALL UNIV, (1/19);
$3,232,000 LOYOLA UNIV., NEW ORLEANS, LA. : i

% Inc.udes: 400,000 A, D. S, of TOKIO MARINE & FIRE INSURANCE CO., LTD.

*$1 m.llin or larger in size. Includes: $49 miilion CONN, STATE RueDEVELOPMENT AND- HIGHw
WAY (7/17); $200 million negotiated GRANT COUNTY P. U. D. NO. 2 WASH. via Jolin -Nuveeén,
et al. prior to end of July; $103 million New York, N. Y. ¢7/23); and $41,074,000 COMMUNITY:
FACILITIES ADMIN. in 35 bidding lots of coilege serial obligations from nine states out of $633,-

691,000 in the Federal Housing and Home Finance Agency’s portiolio for par and above' public
biading (7/24). i

TOTAL COMPETITIVE AND NEGOTIABLE BACKLOG

Taxable Bonds: This Week Last Week July 12, 12620
$590,546,000 (87) $642,162,000 (45) $620,040,000 (29)
71,700,008 (16) 233,625,000, (20) 170,913,330 (46),

$668,246,000 (53) 790,953,300 (75)

$875,787,000 (65)

Municipals with dates #$773,955,000 (68) $815,2G67,000 (64)

$1,691,054,0060(129)

$430,202,200 (69)

Total of all bonds.._... $1,442,201,008(121)

$1,230,155,300(144)
Corporate Stocks: . :
With dates $123,105,540 (36)
137,952,990 (68)

$156,024,750 (44)
150,511,750 (70)

1$195,746,600 (73)
595,849,000(369)

$261,058,330(104) $306,536,500(114) $791,595,000( 142)

Total stocks & bonds $$1,703,259,330(225) $1,997,5950,500(243) $1,230,155,330(586)

Data in parenthesis denote the number of capital issues to be offered publicly  for cash and
refinancing by domestic and foreign ‘dollar-seeking financial and non-financial issues, ‘and - include
investment companies and SEC-registered secondaries. Excluded are U. S. Government securicies as
well s private placements and such non-public offerings as exchanges, shares reserved for coaversion
anln for issuance under employee and other perierential stock option plans, and:‘“from time-to-time
sales.” 2

+ Includes: $29.3 million in six equipment trust certificates with dates.

Alsc, includes $30 million in four preferreds with target dates; and-excludes the following still
unfirmed preferred -offerings: $10 million GULF STATES  UTILITIES; $3 million OTTER TAIL
POWER; $20 million UNION ELECTRIC CO., and $10 million UTAH POWER & LIGHT.

Further, includes 19 issues of $300,000 or less of .which eight have selling dateg scheduled.

*Includes, besides the larger municipals cited in 28-day visibles’ table above, $100 million STATE
OF CALIFORNIA water bonds set for Aug. 7.

Excludes, -however: $100 to $120 million PHA’s expected after Aug. 7 State of California $100
million offering; $31 million OKLAHOMA 'TPKE, via Merrill Lynch et al-led group; two $50 million
State of California construction and school issues set.for this, fall; $100 million DELAWARE RIVER
& BAY AUTH. 40-year revenue underwritten by Alex. Brown & Sons, B. J. Van Ingen & C2., and
Lehman Bros., in late November and December, as well as $8-9 million interim financing which may
occur July.1;- $16 million out of $42 million SANTA CLARA CO., CALIF, FLOOD CONTROL ex-
pected late this summer; 9 million HONOLULU, HAWAII, sometime in August; $52 million - TATE
OF CONN. advanced refunding: $27-37 million MIAMI METRO-DADE COMMISSION; $76,030,600
CALIF. TOLL BRIDGE AUTH. refinancing expected next August; up to $22-$23 million BOARD OF
ALLEGHENY COUNTY COMMISSIONERS for Pittsburgh Stadium; and $9 ‘million UNIV, OF CIN-
CINNATI in August and $22 million CINCINNATI SOUTHERN RAILWAY early October; $136.8 mil-
lion JACKSONVILLE EXP. AUTH, earliest hoped  for next October; $25.0 to 850 million raage for
OKLAHOMA TPK. AUTH. still indefinite; $41.1 million N. Y. CITY TRANSIT AUTH. rev. bonds series
B, via Pneips, Fenn & Co. this summer; $175 million WELLS POWER PROJECT, EAST WENATCHEE,
WASH. rev. bonds, October, 1963; $45 million LEWISPORT, KY.; $19 million STATZE OF CALIFURNIA
beach and park development; $39.3 million ALLEGHENY COUNTY PORT AUTH., PA.; $28 million
DENVER METRO. SEWERAGE DISPOSAL DIST.; $187.5 million LOS ANGELES, M. T. A. via Glore,
Forgan & Co. targeted for Nov.-Dec. pending feasibility studies etc.; $40 million NORTH JERSEY
DIST. WATER SUPPLY COMM. in 3 or 4 months; $20-25 million SEATILE DEPT. of L & b o
$37 million WAYNE COUNTY ROAD COMM. (Detroit, Mich.) airpori revenue honds expected in two
segments e{ther next December or January, 1964; $35 million SAN JUAN PUERTO RICO; $37 million
N. ¥. STATE BRIDGE AUTH. (Newburgh, N. Y.) refunding bonds early next year; estimated $50
million CENTRAL KENTUCKY PKWY. AUTH. for next fall; $50 million LEWISPORT, KY., industrial

revenues early next fall; 27,973,000 Buffalo, N, Y. fall offering; $14.3 million NE'W MEXICO STATE
UNIV., Bd. of Regents (Univ. Park).

INDETERMINATE BACKLOG
This Week Last Week
$2,373,000,000 $2,343,188,250.
“*Comprise reported financing plans which have not heen formally announced or approved  for

offering as those in the Total Competitive and Negotiable Backlog table above. Recent additions
include reported plans of: $20 million bonds and $10 million in preferreds of UTAH POWER &

Corporate stocks and bonds*

~ LIGHT CO.; $20 million WASHINGTON GAS LIGHT CO. bonds; $35 million ARIZONA PUBLIC

SERVICE; and $11 million SOUTH CAROLINA ELECTRIC & GAS.

Includes, also 26 postponed corporates estimated at $113,268,120 compared to last week's tally
of 24 issues aggregating $103,862,250. These postponed securities may return with or without changes
to the backlog of issues to be offered or be withdrawn, Among the recent postponements was
PENSION SECURITIES FUND, INC., 500,000 shares of common, designed to attract pension funds,

NUDGING BY THE FED SEEN IN SHORT-TERM SELLING AND LONG-
TERM BUYING WHILE KEEPING CREDIT TIGHTER THAN IN 1962

Member bank’s free reserve’s weekly average gained $53 million over the
prior -$104 million (revised from $96 million) July 3-ending week to reach
$15% million. Nevertheless, the July 10 week’s average was $166 million less’
than that for the year-ago week. For the actual Wednesday to Wednesday
change, member bank’s free reserves on July 10 dropped $344 million to a’
deficit of $186 million. The New, York City Reserve City Banks as a. whole ran
up a spot.$104 million deficit for-a weekly decline of $314 million from July 3.
Their daily average free reserves, however, were $3 million.in the black for
a weekly average gain-of $58 million.

Gold showed an average Weekly loss of $42 million and an actual July 10>
loss of $50 million. This follows quite closely on the heels of the actual June 26
weekly gold decline of $65 million. Total monetary gold stock reducticn so

far this year has come to $295 million and in the same period last year reached
$592 million. YA

To counteract the July 4 holiday drain on member bank reserves—due to '
the seasonal float decline and money in circulation rise—and to offset the $115
million gold: loss' since June 26, the Fed increased its daily average outright
purchase and.repurchase agreements of .governments by $1,069 million in the
June 26-July 10 period. Spot totals held .on June 26 _came to $31,597 million,
they increased by $1,086,000 (the largest. open ‘market purchase since October,
1962) to $32,683,108,000 on July 3, and the Fed effectuated a $392 million re-
duction.to.bring-last- Wednesday’s holdings down to $32.290,958,000—a net $694
million added- monetization of public debt since June 25 through July 10 for
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a more than five-fold offset to gold loss in that period! Last Wednesday’s
changes saw nudging in action with a large sale of short terms, substantial
purchase of long terms, and tighter credit than in 1962 to help short yields
to reach 8.23% on 13-week Treasury bills by the middle of last week.

€0 long as the Fed continues its asset-creation pace,
seemingly reckless abandonment, there should be no wonder in Washington
dur:ng the current Joint Economic Hearings on the Balance of Payments as
to wnat is definitely contributing to, or making possible, a greater outflow of
Notwithstanding ‘the, heroic
and fo keep them from infecting the
capi.al market’s yields, the monetizing yeast the Fed bandies about has provided
boin the volume and the comparatively low cost to encourage our intractable,

dcllars ‘abroad than inflow here of those dollars.
measures to keep short term yields up,

no flasa-in-the-pan, sizable dollar outflow.

As of last Wednesday, the weekiy spot decrease of $392 million resulted

fermenting dollars with

from these changes in the Fed’s government portfolio: sold $552 million less

than 15-day maturities,

yeai.,

million in notes, and decreased $320,250,000 in bills.

Besides the gold decline’s tightening of credit, money in circulation rose by
$507 million on July 3 to $35,864 million—a ten year record rise—and for the
the previous December’s circulation which heretofore was

first time exceeded

but .added -these maturities—$61 million 16-91-aay, $14
million 91-day to 1-year; $39 million l-year to 5 year, and $46 million 5 to 10
The Fed’s outright holdings went up 59.2 million in bonds and $25.5

Free Reserves
Total Governmentst
Gold Stock

i InFlude§ repurchases,

not done until the following Labor
million on July 10. However, the circulation for the
$35,899 million for an average weekly rise of $325 million. Other credit con-
tractionary forces included $306 million actual and $159 million average weekly
growth in Treasury deposits with the Fed. ;

Helping the free reserves average climb to $157 million was the average
increase of total governments amounting to
noted akove showed a $352 million
millicn, and the average attrition in required reserves cf $202 million reflecting
decreased deposits and busineess loans in the banking system—a bcost viewed
with ‘mixed feelings if not with misgivings.
sums up the past six weeks’ average totals in

Day—and, thence, by $79 million to $35,943

week ending July 110 was

$403 - million -(the spot change

drop), an- average weekly float gain of 375

The table immediately following
taree signiiican: ca.egories:

AVERAGE OF DAILY FEDERAL RESERVE CREDIT DATA IN MILLIONS
FOR THE WEEKS ENDING

July 10
$157

32,652

15,691

1962
Jure 11

5323
20,804
16,435

July 3

$104
32,249
15,783

June 26
$145
31,583

15,579

June 19
$214
31,317

15,798

June 12~ Junes
$170 $127
31,587 31,293

15,797 15,798

July 11, 1963

General Corporation and ‘
Investment News

Continued from page 1
Wakefield Seafoods, Inc.—“Reg. A” Filing—

he corporation on June 27, 1963 filed a “Reg. A’ covering
$200,000 of 7Y%, % convertible debentures due July 31, 1973 to be
offered at par, for subscription by stockholders, No underwriting
is invclved.

Procceds are to be used for working capital.

Wakefield of Salmon Bay Terminal, Seattle, is. engaged in the
processing and marketing of frozen Alaska King Crab.

Wiener Shoes Inc.—SEC Registration Withdrawn—

On July 3, 1963, the underwriter reported that the company: had
withdrawn its registration statement originally filed with the SEC
on April 2, 1962, which covered 80,000 common shares to have
been " cifered publicly, through Howard, Weil, Labouisse, Friedrichs
& Co., New Orleans.—V, 195, p. 1803,

Proposed ;.Registrations

Lone Star Gas Co.—Bidding Date on Deb. Sales—

Cu ..y 10, the: company announced that it plans to sell $35,-
000,060 of sinking fund debentures due 1988 at competitive bidding.
Bids will be received on Aug. 27 (11 a.m. EDST) at Chemical
Bank New York Trust Co:, 20 Pine St.,' N. Y. An information
meeting will be held on Aug. 22 (1la.m. EDST), at. the same ad-
dress.—V. 198, p. 3. ;

 New England Power Co.—Sets Date on Secs. Sale—

Ci.  oly 10, the company announced that it plans to sell $10,-
000,080 of bonds and $10,000,000 of preferred stock at competitive
bidding on Nov. 19.—V. 197, p. 2459, =

{ . .
News of Business and Finance

. Acceptance Corp. of Florida — Rights Offering to
Stockholders — The company is offering its common
stockholders the right to subscribe for 10,137 addi-

tional shares at $25 per share, on the basis of one new

share for each two held of record July 2. Rights will
expire Aug. 15, 1963. No underwriting is involved.

.Net proceeds will be used for general corporate
purposes, :

‘BU..NESS—The company located at 519 N. Magnolia Ave,, Or-
lando, Fla., was incorporated on Oct. 21, 1937, and commenced op-
eraticns Feb. 1, 1938, The ‘firm is engaged primarily in the busi-
ness o. purchasing retail installment - sales contracts secured by
perscnal - property - (primarily used automobiles), extending floor
plan ..commodations end other loans to automobile dealers and
the making of small loans (maximum $600) to individuals under
the s—all loan laws of the State of Florida. In addition to its

office in Orlando, Florida, the company has si¥x branch offices’

locaec. in Ocala, Daytona Beach, Lakeland, Winter Haven, Cocoa
and Tampa, Florida. The corporation has two wholly owned sub-
sidiari-s, namely, Acceptance Corp. of America and Florida Ac-
ceptance Corp., which are not active, and a wholly owned. sub-
sidiary, Acceptance Realty Corp., which owns real and personal
prorerty leased to the company. |

CAPIiALIZATION' GIVING EFFECT TO PRESENT FINANCING

Authorized Outstanding
$520,000
400,000

% cimulative preferred stock
{810 par)

Comr "n stock (820, par)

—V. 197, p. 1309. ' -

30,000 shs.
100,000 shs.

30,420.4 shs.
Acme Visible Records, Inc.—Appointment—
First National City Bank, New York, has been appointed transfer

agent for the common stock of the corporation.—V, 198, p. 99
Alleghany Corp.—Webb & Knapp Repays Debt—
Sec Webb & Knapp, Inc., this issue.—V. 198, p. 100.

9,752 shs,

Allied Maintenance Corp.—Annual Report—

Year Ended March 31— 1963 1962
Operating revenues $22,105,457 $20,240,998
Income before income taxes... 1,691,013 1,682,298
Net income % : 974,037 837,613
Number of shares of capital stock out-

standing at fiscal year end 846,477 844,322
Earnings  per share $1.15 $0.99
—V. 197, p. 2043.

Allied Research Associates, IncL—Forms New Sub.

The - organization of ARACON Geophysics Company Wwas an-
niounced on July 1 by J. H. Carter, President of Allied Research
Associates, Inc. The new subsidiary was formed from ' the geo-
physics research division of ARA to encourage further expansion
in the geophysical sciences. “It is our purpose to identify more
clearly this important -activity which has made significant con-
tributions to meteorological technology,” said Mr. Carter. Dr.
Arnold H. Glaser, for the past six years Chief of ARA's geophysics
activities, -has been named President of ARACON Geophysics Co.
Dr. Glaser stated, ‘“This action will permit us to tailor our technical
and management programs to better serve our customers Ww..ile
permitting a. more efficient operation both for ARA and ARACON.
Management will be able to focus its attention on this expanding
area of tcchnology.” - :

At the present time, ARACON is working in the areas of weather
radar and cloud physics research, meteorological satellite rqsearc}}.
and meteorological satellite operations. ARACON will eontinue %0
maintain technical staffs at the Wallops Island, Va., and Pt. Mugu,
Calif.,, TIROS data readout centers, In August, an ARACON llaci.ity
will be opened in. Fairbanks, Alaska, to man the-new TIROS
station. v

Headquarters of ARACON Geophysics Co. will continue in ARA’s
Concord, Mass., -facility. Also located in Concord are ARA -operat-
ing divisions performing a variety of applied research and develop-
ment in structural analysis, design and testing; optimum design;
photo-elastic techniques; vibrations; plasma and nuclear physics;
nuclear weapons effects and “vulnerability analysis; bionics and
human factors; and tactical weapons. ARA’s subsidiary in Santa
Clara, Calif., Mark Systems, Inc., performs research and develop-
ment in the fields of reconnaissance, graphic data handling, photo-
grammetry and photo-interpretation.—V. 197, p. 2147.

Altamiji Corp.-—Acquisition—

1ne company nas purcuased the Chambers Aircraft Division of
Merz-Chambers Corp., G. L. Canfield, Presidens, announced  Gi
July 8. ‘lhe acquisidon was made for casn but the amouni was
not disclosed. :

T. ¢ alvision manufactures precision sheet-metal components for
the jet engine industry and fabricates exot.c metals 1or missile
and atomic energy applications.

Purchase included the division’s 150,000 square-foot plant nnd
facili.ies at Shelbyville, Ind. The plant will be operated as the
Chambers ‘Aircraft Division, Altamil Corp, and management will re-
main unchangea.

M.. Canfield estimated that the acquisition will add approxi-
mately 85 million to Altamil’s annual sales volume and will in-
crease earnings per share by more than 15 cen:s.

Furchase of the Chambers Aircraft Division is the fifth maj_or
acquisition of Altami] in- the last two years, Mr. Canfield said.
The diversified manufacturing corporation now owns and operates
nine manufacturing plants producing aircraft and missile com-
ponents, wire-bound boxes, heavy-duty laundry and dry-cleaning
mactrines and processing equipment for the animal feed and chemi-
cal industries.—V. 198, p. 100.

Aluminium Ltd. — Preferred Stock Offered — On
July 8, 1963, it was reported that 1,500,000 shares of
this firm’s 44 % preferred stock (par $40) were of-
fered publicly in Canada at $41.125 per share, to yield
4.13%, by A. E. Ames & Co., Toronto.

The company, located at 1 Place Ville Marie, Mont-
real, said that the proceeds will be used for general
corporate purposes to provide, “additional financing
flexibility for the future.”—V. 194, p. 1378.

American Agricultural Chemical Co. — Proposed
Asset Sale— .

On July 11, Mr. L, F, McCollum and Mr. C. M, Powell, Presidents
of Continental Oil Co. and the American Agricultural Chemical Zo.,
respectively, have reported that Continental and American Agricul-
tural signed an agreement providing for the acquisition, previously
announced, of American Agricultural’'s business by Continental.

Under the agreement, all assets of American -Agricultural would
be sold to Continental for 2,1 million shares of new Continental $2
cumulative . convertible preferred stock. Continental also would
assume all of American Agricultural's liabilities in .a iax-r.ee
reorganization, the companies -said.

The transaction is subject to the approval of American Agricul-
tural's stockholders and to authorization of the new preterred stnrk
by Continental's stockholders. It is expected that special meetings
of the stockholders of both companies will be held during the srce.d
week of September and that the acquisition will be consummated
soon_ thereafter—V, 197, p. 1736.

American & Foreign Power. Co,, Inc.—Mexican Inv.
- The Mexican ecoonomy has received a vote of confidence from
a U. 8. Corporation with the reinvestment by American & Foreign

fow{ggoof $3,900,000 realized from the sale of its Mexican properties
n ?

Foreign Power's- investment is in the new $16,800,000 aluminum
smelter in the state of Vera Cruz. This new industry for Mexico
was established without investment or financial guarantees by tue
Mexican Government.

Associated investors in Aluminio, S.A. de C.V. are the Aluminum
Co. of America, Intercontinental S.A., a private Mexican develop-
ment and finance corporation and the Export-Import Bank.

Aluminio is American and Foreign Power's first major invest-
ment under an agreement entered into by the company waen it
sold its electric power plants in Mexico to the Government. At
that time the company undertook to reinvest in Mexico some $63
million to be received from the Mexican Government over a period
of 15 years.—V, 198, p. 4.

American Laboratories, Inc. — Revenues Up 22%;
Net Lower—

Gross revenues were $2,064.799 for the six months ended Feb. 28,
an increase of 22% frcm $1,652,142 in the like period a year earlier,-
President Uranus J. Appel reported to shareholders,

Net operating earnings for the period were $27,205, equivalent to
6 cents on each of 426,391 shares outstanding, against $21,581, or
5%z cents on 375,708 shares for the first half a year ago. Total
first-half earnings a year ago were $29,967 but jncluded a. non-
recurring gain of $8,386, from the sale of a laboratory. s

Mr, Appel attributed.the inability of earnings to keep pace with-
revenues to increased competition, which affected one of the four
hosnitals rperated by the company, and to g shortage of working
capital, but said both these situations have been corrected,

samerican  Laboratories recently negotiated a $500,000 line of
credit with CIT Corp., Mr, Appel reported.—V. 196, p. 424.

Anchor Hocking Glass Corp.—Secondary Oversub-
scribed—On July 11,1963, it was reported that a sec-
ondary offering of 51,100 shares of Anchor Hocking
common stock offered at $31.50 per share through
First Boston Corp., New York, was oversubscribed.

Anchor Hocking, ' based in Lancaster, O., makes
dinnerware and glassware for home and industrial
use.—V, 197, p. 1736. e

Anderson, Clayton & Co.—Acquisition—-

O. Jwy 5 the c'mpany anrounced thet it had purchased Luxus,
8.A., one of Mexico's largest candy manufacturers.

Tuxus 8.2 wrs fourfled in the 194%'s &nd has grown rapidly
and profitably, From it3 efficient manufacturing facilities and
headquariers in Mexico City, it distributes hard candy, bar choco-
late and bon-hons througkout Mexico.

S. M. McAshan, Jr., President of Anderson, Clayton, said that
the acquisit’on wes pmrvt of a planned expansion into consumer
product fields and reflects ‘“interest and faith in Mexico's rising
eeconomy."”

Ay Aavnan

Clovten & Co.'s, Mexican subsidiary ‘is one of that
country’s largest food manufacturers, producing vegetable shorten=
ings, margarine, salad and cooking  oils, and cake and cookie
lua..os, amoug other products,

Anderson, Clayton & Co. is a major U, S. producer of private
label margarine, shortening and salad oil, and one of the world's
largest merchandisers of cotton and green coffee.—V, 197, p. 236.

Atlantic Cement Carriers, Inc. — Notes Sold Pri-
vately—On July 8, 1963, it was reported that the com-
pany had sold privately $3,300,000 of its secured notes
due serially from July 3, 1963 to June 2, 1578. The
notes were sold through Equilease Corp., a subsidiary -
of Eltra Corp.

Avnet Electronics Corp.—Acquisitions—

On July 10, Lester Avnet, President, Avnet Electronics,. an-
nounced the completion of two acquisitions by Avnet prior to the
close of the company’s fiscal year on June 30, 1963.

All ‘issued and. outstanding shares of capital stock of Falrmount -
Motor Products (Canada) Ltd., have been acquired for 8,350
shares of Avnet common stock. Fairmount Motor Froducts Co., a
division of Avmet, and its related domestic and Canadian subsidi-
aries distribute automotive parts (other than motor parts) through-
out -the United States and Canada, primarily - to service depart-
ments of new car dealers.

Avnet glso has completed the Production Technologies, Inc., ac-
quisition by acquiring the remaining 50% of its outstanding stock
for cash, payable over the life of the patent.

Production Technologies, owns the “Rapid-Die” process, a meth-
od by which the cost of and time necessary to produce stamping,
cutting, and piercing dies for sheet metal is substantially reduced,
end which complements the Shaw Process, owned by Avnet.—
V. 197, p. 2148.

Arista Truck Renting Corp.—Stock Purchase Offer

Leaseway Transportation Corp. has offered to purchase all the
outstanding stock of the company at $5.50 per share. Stockholders
are being invited to tender their holdings until Aug. 9. If accepted,
Arista would be operated as a subsidiary of Leaseway.—V. 196,
p. 316.
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BSF Co.—Acquires Republic Corp. Shares—

On July 12, it was reported that a group headed by Willlam
Zeckendorf, Sr., sold its holdings in Republic Corp. to BSF CorP.

As part of the transaction, BSF received six seats on Republic’'s
11-man board. These seats were vacated by Mr. Zeckendorf, who is
Chairman of Webb & Knapp, Inc,, and his associates.

Mr. Zeckendorf said his group sold about 250,000 shares to PSF.
He asserted that he was ‘‘not at liberty to say what the exact terms
of the transaction were.” However, he added, the price per share
was, ‘‘very close to the market.”

Asked why he and his associates were selling their Republic hold-
ings, Mr. Zeckendorf sald: “We are lightening up our commitments
everywhere.”” Webb & Knapp, the real estate company controlled by
My, Zeckendorf, currently is in the midst of a $150 million liquida-
tion aimed at bolstering-its cash supply-and sharply reducing its

ebts, = 3
g The Zeckendorf group -received 265,420 shares of Republic com-

* mon last December as part of a transaction with America Corp.
In an effort to ease the financial problems of America Corp., the
Zeckendorf group agreed to return to America Corp.s treasury its
one-third interest in the company and pay about $4 million.in cash
and notes. In-exchange, the group received the Republic stock plus
stock in Universal American Corp.—V. 197, p. 2559.

Bank of New York—Capital Changes—Stock Split
Approved— :

On July 11 stockholders approved, at a special meeting, a pro-
posal of management to increase the bank’s capital from $27,000,~
000 to $30,000,000.

Under the plan, the par value of the capital stock will be
changed from $100 per’ share to $40 per share and the number of
shares of capital stock will be increased from 270,000 shares of
$100 par value each to 750,000 shares of $40 par value each,

Stockholders of record July 12, 1963 will receive one and seven-
ninths (17/9) shares of the new $40 par value stock for every
share of the old $100 par value stock held as of the record date.

This will be the resuls of splitting the present stock 2% shares
for one, and the simultaneous payment of astock dividend of
one share of new stock for each 9 shares held.

The additional shares will be mailed on or about July 24 and
no fractional shares will be issued, Each stockholder will also
receive at that time an order form through which the fractional
interest” may be boosted to a- full share by the purchase of a
sufficient. additional fraction, or the fractional interest may be
sold.

With  these changes, the Bank has a capital’ of $30,000,000;
surplus of $30,000,000; and undivided profits of approximately
$5,000,000. The Board of Trustees has previously indicated that,
with the continuance of favorable earnings, a quarterly dividend
of $1.20 a share on the $40 par value stock will- be declared
payable on Oct. 1, 1963 thereby placing the new stock on a $4.80
annual dividend basis. This will represent an increase of approxi-
mately 3% over current dividend payments,

(C. R.) Bard, Inc. — Capital Stock Offered — On
July 9, Kidder, Peabody & Co. Inc., New York, and
Blunt Ellis & Simmons, Chicago, as joint managers
of an underwriting group announced the public of-
fering of 204,095 shares of this firm’s capital stock at
$16.50 per share. The offering, marking the initial
public sale of Bard stock, was oversubscribed.

 All of the shares offered were sold for certain
stockholders and none of the proceeds will accrue to
the company.

BUSINESS—The company, headquartered in Murray Hill, Union
County, N. J., designs and distributes hospital and surgical special-
ties. Its principal product is rubber balloon-type catheters, which
are medical devices used. internally in the treatment of urological
conditions.  The company also distributes prostheses such as.syn-
thetic arteriesjand aortes, and also ureteral catheters, which are
made of woven fiber products.- In addition/ it distributes. plastic
" products used in surgery and patient nursing care and venous can-
nulas, which are devices used for intravenous feeding and prolonged
venous therapy.

.*i; CAPITALIZATION AS OF MARCH 31, 1963

Authorized Outstanding
Capital stock (25¢ par) 1,200,000 shs, 863,279 shs.

UNDERWH,ITERS—Subject to the terms and conditions set forth
in the underwriting agreement, the selling stockholders have agreed
to sell, and each of the underwriters has severally agreed to our-
chase- the following respective number of shares of capital stock:

Shares Shares
Kidder, Peabody & Co.

Ine e il S 40,095
Blunt Ellis & Simmons_. 30,000
Eastman Dillon, Union

Securities & Co
Goldman, Sachs & Co.._
Merrill Lynch, Pierce,

-Fenner & Smith Inc...
Paine, Webber, Jackson

‘& Curtis
Smith, Barney & Co. Inc.
White, Weld & Co. Inc..
Dean Witter & Co..
Bache & Co
A, G. Eecker & Co. Inc.

Lee Higginson Corp

G. H, Walker & Co, Inc,
Bacon, Whipple & Co.._
William Blair & Co..

P, Eberstadt & Co.
Robert Garrett & Sons_._
Loewi & Co. Inc
McDonald & Co.._
McDonnell & Co, Inc._.
Piper, Jaffray & Hop-

7,000
7,000

7,000

7,000
7,000 Woo
Reinholdt & Gardner

Inc.
Mitchum, ‘Jones &
Templeton’ Ine. _._.__
Pacific Northwest Co.__.
Rauscher,  Pierce & Co.,

Francis I.-duPont & Co.’
Equitable Securities Corp.
Hayden, Stone & Co. Inc.
Hemphill, Noyes & Co.--
W. E. Hutton & Co
-V, 197, p. 2145, :
Beech Aircraft Corp.—Sales Up 7%; Net Lower—
The company has. reported total sales of -$52,884,143 . for. its first
nine fiscal months, ended June 30-—an increasé of:approximately

_ "71% ‘over ‘the total sales of $49,473,721 for the same period a ' year -

ago. .
- Of the total sales:
up more than 167%  against. $30,002,202 ‘commercial sales for the
'62 fiscal period; and military-aerospace deliveries accounted  for
$17,941,290, as compared to ‘the $19,471,519 military-aerospace de-
liveries during the comparable '62 fiscal period, i

commercial sales accounted lor.$34}942,853.

‘Net earnings, after taxes, during the past - nine ‘maonths  were
$1,579,680, and. were equal to 56 cents per share,; compared to last @

fisc + year’s pine-month net earnings of $2,133,224, ‘-equal to 76
cents per share. Start-up costs on .several new major. long-range
production programs continued to show their effects on earnings.
Total employment ‘on‘ July 1, 1963, was up to 5,715 against 4,852

& year ago.—V. 197, p. 1737, .
.Bobbie Brooks, Inc.—Net Up 20%; Sales 18.5%—

‘Net income after taxes reached -a new . record -of$3,203,900 ‘o’
$1.09 a share for the fiscal year ended, April 39,.1963, an increase -

of .20% -over the: $2,837,700  or 91 cents a share earned during the
preceding - year, -Maurice - Saltzman, President, announced.

‘Sales, which. have increased during every. year' sincs the . com-

banv was founded in.193°; climbed fo a new peak of $75,762,400 °
during the year ended April 30, a gain-of 18.5% over. the $63,-

920,900 tetal for the preced.ng year.

S21s and earnings figures for bo‘h yearsilnclude operations of: -

Stretchini, - Inc., a subsidiary- acquired during fiscal 1963, and
earnings per share 'figures are adjusted to_reflect a_two-for-one
stock split effective last- August,

M. Saltzman said that advance bockings for the Bobbié 7Brooks

fall Jine of apparel for-young adult women are well above a .year.

agc .at this t'me, indicating 'a strong first quarter for the new
fiscal year now under wav, and he -forecast that new records in
salts and earnings would be established for the year.

He repor’ed that & now skiwear line and a swimwear line. which

are- being introduced this year are expected to add substantially

: |
* CAPITALIZATION GIVING. EFFECT

Net sales ..

: France, accounting for over 30% of

to sales,
categories.

Mr. Saltzman said that the company’s physical expansion during
the year kept pace with immediate needs and several new facilities
are planned for the current year including a 40,000 square foot
plant at Washington, Pa.—V. 197, p. 1113.

Business Capital Corp.—Quarterly Report—

Period Ended June 30— 1963
Income $95,479
Expenses 39,167
Net income 56,312
Net income per share $0.10
—V. 193, p. 803

1962
$72,354
34,808
37,546
$0.07

Canaveral International Corp.—Acquisition—

On July 8, the-St. Joe Paper Co. and Canaveral International
Corp, revealed a joint participation in control stock of Honeyzomb
Products, Inc., and disclosed plans for construction of a new
Florida plant to produce impregnated, honeycomb-core products
for the building trades, space industries and other users.

According to Edward Ball, President of St. Joe Paper, and Cana-
veral International Board Chairman Henry Dubbin, the new Florida
plant is scheduled for completion at an undisclosed site before the
end of this year. It will have a daily production capacity of over
100,000 square feet of honeycomb materials.

Honeycomb Products’ existing plant in. Mt. Vernon, Ohio, will
continue in operation while additional plants lare projected for
several foreign countries.

The new Flerida plant is expected to be a major user of Florida
pulp products and will add a major industrial operation to the
state’s roster of manufacturers. .

‘‘Supplementing the joint investment, St. Joe Paper Co. will
contribute extensive technical and research knowledge in developing
new uses for the plant’s output, while Canaveral International
Corp. - will provide marketing and distribution knowledge,” com-
mented Mr. Dubbin.

Currently, the major market for the aluminum-faced panels,
which have a honeycomb core of impregnated kraft paper, is in
residential and school construction as well as aircraft and missile
structures.—V. 198, p. 4.

Cannon Electric Co.—Proposed Asset Sale—

See International Telephone & Telegraph Corp., this ' issue.
—V.. 193, p. 1012,

Career-Ways System, Inc.—Capital Stock Offered—
On June 28, 1963, Chase Securities Corp., New York,
offered publicly 100,000 shares of this firm’s capital
stock at $3 per share.

Net proceeds, estimated at $247,000, will be used
for equipment, sales promotion, working capital, and
other: corporate purposes.

BUSIN&sS—The company headquartered at Route 206 Center,
Princeton, N. J., intends to solicit annual memberships from male
and female adults who will pay a fee to the company. Such
solicitation will be directed primarily to persons in professional,
supervisory, technical and management fields. The practical value
of a large group of individuals, available for rapid screening and
evaluation for given employment. needs and vacanciss through the
use of electronic data processing is thought to be desirable to
corporate, institutional and individual employers. |

The process and methods of the firm are designed to create and
currently maintain an ‘“‘electronic library,” or reservoir of members
keyed to their qualifications, skills, education, experience  and
wants. This library will be kept current and readily available for
submission to potential employers, ¢

The system protects the security of the members through the
use of a registration number. It is, therefore, expected that the
corporation will - obtain’ a ‘unique - degree of frank and -candid
response to its evaluation procedures. It should thus aid greatly
the matching of employers need with the individual’s ability and
wants, £ 168

The company’s business,fund service concerns itself. with the
employed adult as well as the active job seeker. The emploved
group is thought to comprise a large passive potential membership
for the firm. The term pagsive group contemplates a large segment
of persons who are not currently seeking employment, but who
wish to be better informed of other career opportunities, Through
membership the group can explore other career patterns and
possible improvements of - their employment status with complete
security .as to their identity. They can also appraise future pos-
sibilities and outlets for their talents and nceds in  the light of
possible declining trends in their present locations or need to
change such location for reasons of health or personal welfare.

In addition. to marketing of individual memberships described
above, the company plans to engage in the following activities on
a fee basis: the pursuit of contracts from industry and institutions
for (1) recruilment purposes; (2) for purposes of selective com-
munications; (3) for purposes of  selective public opinion and
statistical research.

Career-Ways intends to solicit by advertising and personal call
manufacturing businesses of all' types; service industries, and
businesses such as' insurance, publishing, and communications, and
research companies; and distribution companies both in the whole-
sale and retail ‘fields. Governmental and private -agencies and
institutions such ' as schools, colleges, laboratories and research
centers also offer a field for solicitation by the company for
engagement of ‘its services,

In all of these activities the firm’'s primary concern is service

-to the .individual member in an effort to improve -his perspective

and’ career opportunity.

The company strongly believes that its membership plan has a
responsibility not.to mislead a potential member or prospect by
any suggestion that such. membership carries with it any assurance
of a new or better employment.
plication the new member i asked 'to sign 'a card .0t form which
makes™.this cleay and' protects -Career-Ways ' from any misunder-
member,

TO. .PRESENT FINANCING
" 'Authorized

Capital stock (710¢ par) - 500,000 shs.

202,700 shs.
—V.°197, p. 1733 - SEEalay
Carrier Corp.—Notes :Sold Privately—On July -8,
1963, it. was reported that $5,000,000 of .this firm’s
promissory notes due July 1, 1983 had been sold pri-
vately,’ through Harriman Ripley & Co.,, Ine., and
Hemphill, Noyes & Co.; New. York..—V. 198, p. 4

.Cenco Instruments Corp.—Annual Report—
Year Ended April 30—

1963 . 1962
- $35,395,000 $28,540,885
+ 3,762,900 - . 3,299,748
-+ 1,919,900
—otea 8193
1,108,808

Farnings per. share —
Shares outstanding
-—V. 197, p."2353.

Ciments Lafarge—Stock Sold Privately—On July
9, 1963, it was reported that a block of 10,000 shares

4

of Ciments Lafarge was placed privately at-$73.50 -

per share by-Arthur Wiesenberger & Co., New York.
. Cimer}ts,Lafarge is-among -the largest cement pro-
ducers -in the ‘world and the leading producer in
total production.

It 'has-1,926,000 shares outstanding. .

Cincinnati Enquirer, Inc.—Partial Redemption—

© . 815
1,091,691

in addition to anticipated increases-in other apparel /

As.part of the enrollment ap- .

. standing - as - to its responsibility’ and role -in ‘ relation- to' such

" Outstanding

1,679,748 -

The corporation. has called for redemption -on Aug. 1, 1963, .

through operation of the'slnkmg_fund, $200,000 of its 5% .deben-

. "Net income after

tures due Aug. 1, 1967 at 100% . Payment will be made at the First
National Bank, Cincinnati.—V. 196, p. 1240.

City Finance Co., Inc,—Notes Sold Privately—On
July 11, it was reported that $1,000,000 of this firm’s
senior notes due 1975, $500,000 of its senior subordi-
nated notes due 1975 and $400,000 of its junior sub-
ordinated notes due 1973 had been sold privately
‘thrlos?gh Robert Fulton Maine Co., New York.—V. 195,
p. 1922,

Coburn Credit Co., Inc.—Debenture Subscriptions—

The company has announced that its $4,000,000 principal amount
5¥%% convertible subordinated debenture issue due June 1, 1978
has been over-subscribed. The issue was offered to common stock-
holders, at par, through rights which expired July 5. i

Of the $4,000,000 offered to warrant holders, a total of $3.833.300
was subscribed to by the initial subscription. An additional $574,300
was subscribed to through the over-subscription privilege. Total
subscriptions amounted to $4,407,600.

New York Hanseatic Corp. was manager of a standby under-
writing group for the debenture issue.

Quarterly Report—
Period Ended May 31—
Volume of business
Gross - income
Net income before taxes _

1963
$8,659,911
1,365,335
220,164
127,564

1962
$8,815,931
809,704
154,465
85,065

—V. 197, p. 2560,

Colonial Sand & Stone Co., Inc. — Notes Sold Pri-
vately—On July 8, 1963, it was reported that the com-
pany had placed directly with institutional investors,
$5,000,000 of series A notes, due July 1, 1968, and
$8,000,000 of series B notes, due July 1, 1976. Eastman
Dillon, Union Securities & Co., New York, negotiated
the transaction.

The company will use the proceeds from the direct
placement to increase cement manufacturing facilities
by 2,000,000 barrels annual capacity, The balance of
the proceeds was used to refund the loutstanding 5%
senior notes due (1967, to redeem the 6% subordinate
notes due 1967, pay off outstanding equipment notes
and for general corporate purposes.—V. 197, p. 1529.

Colonial Stores Inc.I—SaIes, Net Slightly Higher—

The company has reported improvement in both sales and -earn-
ings for- the first half of 1963 as compared with the same period
a year ago.

In a mid-year report to stockholders, ‘Carl J, Reith, President,
said sales for the 24 weeks ended June 15 were $207,567,103, an
increase of 1.77% over the $204,189,974 recorded in the same period
of a year ago.

Net profit for the 24 weeks, after provision for income taxes,
was reported as $1,943,705, up 1.4% over the $1,916,492 earned
in the initial 24 weeks of 1962,

Mr. Reith pointed out that Colonial ‘sales were the highest in
its history for the first half ©f a year “while conditions in the
industry continued to be more competitive than ever.”

Earnings per share of common stock in the 1963 semi-annual
period - were 67.4 cents, against 66.3 cents for the first half of
1962, both based on 2,785,648 shares currently outstanding.

Colonial currently has 438 stores in operation in 10 Southeastern
and Midwestern states, compared with 447 a year ago. By year
end, 449 supermarkets are expected to be in operation, Mr. Reith
said. Twenty-seven new stores are scheduled for opening in the re-
maining “montbs of 1963 and 16 older units are scheduled for
closing.—V, 197, p. 1217,

I Columbian . Bronze ‘C:orp.-——Sales, Net Higher—-

The company has reported a 65.5% increase in volume, and earn-
ings of 41 cents a share for the six month period ended May 5,
1963.

Bernard N. Ames, President of the firm which manufactures a
variety of marine propellers, said that for the six month period
ended May 5, sales totalled $2,754,993, and net income was $140,283.
For the same period last year, sales were $1,663,984.

Mr, Ames pointed out that the first-half figures for 1963 were
even more impressive when the fact was considered that this is
the first recent period in which the company paid a full tax rate.

Noting that Columbian earned 54 cents a share for 1962, Mr.
Ames stated that he expected continued success in the second
half of the year, and overall increases over. 1962 for fiscal 1963.
—V. 195, p. 974. :

Commodore Business Machines, Inc.—Buys German
Firm— :
On July 11, the company announced that it has acquired Willy

Feiler  Zahl un Rechenwerke, a leading West German business
machine manufacturer,

The acquisition, announced by Commodore President Jack Tramiel, |
marks - the company’s first plant expansion into the European
Common Market. Commodore presently operates four manufactur- s
ing facilities in the United States and Canada.

The purchase price, for cash, was not. disclosed. Commodore
sales last vear exceeded $3.5 million and their most recent six
month statement showed sales of $2.2 million.

The Feiler plants in West Berlin and Stuttgart currently employ 4
some 650 persons and produce .a full line of quality business ma- !
chines including adding.machines, totalizers, calculating machines
and other office equipment. ki : ¥

:‘The acquisition of the- Feiler operations in Germany is another 5
step ' forward. in. Commodore’s "expansion program,. = Commodore,
which " began operations.in 1958, has seen sales rise 600%  -since .
its first. year. The company offers quality office equipment, includ-
ing typewriters,” adding machines,- dry photocopiers, etc., “which |

~are-manufactured in the company’s subsidiary plants in the U. S.

and Canada.-—V. 197, p. 1115.

Consolidated Oil & Gas, Inc.—Six Months’ Report

The company has reported income from its oil and gas operations -
of $152,161 or six cents per share for the six months ended May 31,
1963 compared to a loss of $188,931 or eight cents per share for
the same period last year, Harry -A. -“Trueblood, Jr., President,
announced. . - :

However, Mr. Trueblood - pointed out that there were no com-
pleted contracts by Consolidated’s construction subsidiary reflected
in- the ‘1963 figures, while the first six months of 1962- included
an ‘income . item ‘of $646,751 -from the construction of a missile
silo. "“This 'brought the  per share earnings for the first half
of 1962 to-19 cents per share, * ‘

"Gross sales for the six months ended May 31, 1963 were $2,151,- .
356 against $1,758,334-for the same period last year. . .
“What we have accomplished .in. 1963, said -Mr.. Trueblood,
“is to- make our .oil and gas:operation successful in -1tself. ‘This
is the major part of our business and has received our primary

concentration.””—V, 198, p. 100.

Continental Mortgage Investors—Net Higher—

This real estate investment trust, earned $419,288, or 25 cents
per share in the first three months of its current. fiscal year

" ended "June " 30th, 1963, M..J. Wallace, Chairman and Managing -
- Trustee announced..' ; " 5

This compares 'to:-earnings.of 14 cents -per.share for the com-
parable -quarter - last - year—Continental’s ‘first™ fiscal year—and. to -
23 cents per: shere in cthe. previous’ three' months- ended March ~
31, 1963,—V. 197, p. 237, ‘ g 7
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Continental Oil Co.—Proposed Acquisition—
See American Agricultural Chemical Co., this issue.—V. 197,
p. 1740,

Cox Instruments Corp.—Merger Effective—
See Lynch Corp., this issue.—V, 195, p. 2031.

Dana Corp.—Acquisition—

The company has announced that it has acquired the assets
and business of Perfect Circle Corp. The sale was approved hy
Perfect Circle shareholders at a special meeting held on May
15, and became effective on July 1. Under the agreement the
common stock of Perfect Circle was exchanged for the common
stock of Dana on a share-for-share basis.—V. 197, p. 2257.

Distinctive Properties Associates—Units Sold—To
Begin Operations—

On July 15, Edwin J. Glickman and Herbert Barbanel, general '

partners, reported that $852,400 of limited partnership units in
the Distinctive Properties Associates have been sold to the public.
The sale of these units will enable the partnership to commence
its business operations, according to Messrs. Glickman and Bar-
banel. Distinctive Properties now owns and operates three apart-
ment houses in Queens and one in Manhattan,

Distinctive Properties, Inc., 30 E. 42nd St., New York, is pres-
ently acting as underwriter for a secondary offering of $2,047,600
in Distinctive Properties Associates, limited partnership units.
—V. 197, p. 2461,

(Joseph) Dixon Crucible Co.—Proposed Acquisition

At a special meeting on July 9, stockholders of Joseph Dixon
Crucible Co., Jersey City, N. J.,, authorized purchase by the com-
pany of assets of New Castle Refractories Co., New Castle, Pa.
This company manufactures high-temperature refractory shapes de-
signed for individual applications and uses required in the metals,
ceramic and glass industries. Stockholders also approved amend-
ments of the Dixon Co. certificate of incorporation.—V, 197,
p. 1418.

(R.R.) Donnelley & Sons Co.—Common Offered—
On July 9, a secondary offering of 160,000 shares of
this firm’s common stock was made by Harriman
Ripley & Co., Inc.,, New York, and associates,  at
$24.25 per share. :

None of the proceeds from the sale of the stock will
accrue to the company. The shares were sold by a
trust established by the late Thorne Donnelley; Mr.
donnelley was not an officer or director of the
company.

BUSINESS-—The company, originally incorporated in 1890, is also
known as the Lakeside Press and is the largest commercial printer
The firm is headquartered .at 2223 iSouth
Park Way, Chicago.

CAPITALIZATION AS OF MARCH 31, 1963
Authorized Outstanding
3% % debentures due May 15, 1978 $15,000,000 . $13,103,000
Common stock ($1.25 par)__.______ 20,000,000 shs, 12,274,050 shs,

- UNDERWRITERS—Upon the terms and subject to the conditions
contained in the underwriting agreement, each underwriter named
below - has agreed to purchase from the selling shareholder the
number of shares of common stock set opposite the name of such
underwriter helow:
! : Shares
Harriman Ripley & Co,,

Inc. ~ 22,300
A. C. Allyn & 2,700
Bache & Co 2,700
Bacon, Whinole & St
A. G. Becker & Co, Inc,

Blair & Co. Inc
William Blair & Co._.__
Biuny Elus o Simmons_.
Elyth & Co.,
Chapman, Howe & Co.._
Clark, Dodge & Co. Inc.
Julien Collins & Co.
Eastman Dillon, Union
Securities & Co.__
The First Boston Co:
Glore, Forgan & Co.-
Goldman, Sachs & Co._-
Hayden, Miller & Co.___
Hemphill, Noyes & Co
Hornblower & Weeks_. ties Corp
The Illinois Co. Inc Taylor, Rogers & Tracy,
Kidder, Peabody & Co,, Inc.

ne G. H. Walker & Co. Inc.
White, Weld & Co. Inc,
Dean Witter & Co

Lee Higginson Corp

Lehman ; Brothers

McCormick & Co.

Merrill Lynch, PRi i
Fenner & Smith Inc...

Mitchell, Hutchins & Co.,
I

Mullaney, Wells & Co._-
Paine, Webber, Jackson
& Curtis
R. W, Pressprich & Co._.
Reynolds & Co., Inc
Rodman & Renshaw____
Shearson, Hammill & Co,
Smith, Barney & Co.
Inc.
Spencer Trask & Co.
Stern Brothers & Co....
Stone & Webster Securi-

Inc.
Lazard Freres & Co.
—V. 198, p. 1.

Dover Construction Co.—Net Up 20%—

This Chicago-based producer of low-cost homes in suburban sub-
divisions, has reported a 20% Increase in net income for the
fiscal year ended March 31, 1963.

Net income after taxes totalled $594,600, equal to 85 -cents per
common share, compared to last year's net income of $492,000, or
70 cents per share. There are 700,000 shares outstanding.

Sales were $8,759,600, substantially more than .the $6,184,800
sales of a year dgo.

Harold Gootrad, President, said the outlook for the next fiscal
year was ‘‘very good,” with a current backlog of sales of $8,000,600
highest in the firm’s history.

Dover is constructing two subdivisions in the Chicago area,
“Colonial Village,” southwest of the city, and “Glen Hill,” west
of Chicago. Sales are strong in a new project near New Orleans,
opened last November called “Wentwood.” - Dover operations also
are underway in Akron, O., and Minneapolis, Minn.—V. 197, p. 406.

Durham Aircraft Service, Ine.—Common Offered—
On June 5, the company offered publicly, without
underwriting, 250,000 shares of its common stock at
$1 per share.

Net proceeds, estimated at $240,000, will be used
for repayment of loans, and purchase of inventory.

BUSINESS—The company was incorporated June 5, 1944, pur-
suant to the laws.of the State of New York. The firm’s principal
place of business is located at 56-15 Northern Boulevard, Woodside,

.New York.

Since its incorporation in 1944, the company’s principal business
has been the sale and distribution of airplane parts to the aviation
industry. Approximately 27% of the business is transacted with
foreign commercial airlines, 26% with domestic manufacturers of
aircraft equipment, 19% with domestic commercial airlines, 15%
with foreign manufacturers of aircraft equipment, 8% with foreign
governments, 3% with the United States government and 2% with
executive and small plane operators,

The parts distributed by the company consist of more than 35,000
different items and are used in the electrical, mechanical and
hydraulic systems of most makes and models of airplanes. In addi-
tion to airplane parts, the firm also supplies parts for ground:
equipment used to service planes.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

. ! Authorized Outstanding
Common stock ($1 par) 800,000 shs, 704,018 shs.
Preferred stock ($10- par) 20,000 shs. 5,055 shs,

ERT Corp.—Earnings Report—

‘Th company has reported that net earnings for the 26-week
period ended May 4, 1963, were $303,432 before provision for Fed-
eral income taxes, and $145,452 after provision for Federal income
taxes, equal to.6 cents per share on the 2,305,144 shares outstanding

hitized for FRASER

On Nov. 30, 1962, the company sold substantially all of its prop-
erty, assets and business to Litton Industries, Inc, Details of this
transaction were set forth in the company’s annual report. The
net earnings reported above do not include a substantial non-re-
curring gaun arising from this sale, Kecause the contract of sale
contemplates adjustments in the selling price based upon the oc-
currence of certain future events which have not yet occurred, the
amount of such gain is not accurately determinable at the present
time. :

Since the company, subsequent to' Nov. 30, 1962, has not been
engaged in its regular operations, the net income reported above
for the 26 weeks is of an unusual and, for the most part, of a
non-recurring nature.—V, 197, p. 916. J

Elco Corp.—A. S. E; Listing—
On July 2, 1963, the common stock of the company was listed
on ‘the American Stock Exchange under the symbol ELO.

Appointment—
Baukers ‘trust Co,, New York, has been appointed co-transfer
agent for the common stock of the corporation.—V. 197, p, 1419,

Family Life Insurance Co.—Preferred-Common Of-
fered — On June 27, Pacific Northwest Co., Seattle,
Washington, offered publicly 810 shares of this firm’s
outstanding $8 dividend callable and cumulative pre-
ferred stock at $130 per share; also 486 shares of its
class A non-voting common stock at $400 per share.

Net proceeds from the preferred stock will go to
the selling stockholders. Proceeds from the common
will accrue to the company and will be used for in-
vestment, and other corporate purposes. }

BUSINESS—Family Life Insurance Co, was incorporated on June 1,
1949, as a stock life insurance company under the laws of the State
of Washington. It commenced insurance operations on July 1, 1949,
under a Certificate of Authority as an insurer issued to it by the
Insurance Commissioner of “the State of Washington and dated
June 16, 1949. In 1956 the company’s Articles of Incorporation
were amended to include power to write accident and sickness insur-
ance as Well as life insurance. The company is actively operating
as an authorized issuer in the states of Washington, Oregon, Cali-
fornia, Idaho, Neyada, Utah, Colorado, New Mexico, Arizona, Mon-
tana, Nebraska, Kansas, Oklahoma and Texas; it is also authorized,
but is not currently in active operation, in the states of wlorida,
Louisiana, Arkansas, Wisconsin, Minnesota, Squth Dakota, Wyoming
and Hawall. The firm offers and sells life insurance and accident
and “sickness. insurance for the protection of real estate mortgage
loan borrowers of savings associations and other lending institu-
tions. This insurance is designed to pay off the balance owing on
the mortgage in event of the borrower’'s death, or to meet periodic
mortgage payments becoming due while the horrower is disabled by
accidental injury or sickness, Company management believes that
the firm is the largest life insurance company in the United States
which specializes in writing mortgage cancellaton and mortgage
protection insurance through savings associations.

CAPITALIIZATION GIVING EFFECT TO PRESENT FINANCING
- Authorized Outstanding
5,988 shs, 5,988 shs.
20,000 shs. 2,881 shs,
11,976 shs. 11,976 shs.

Preferred ($50 par)___.
Class A common ($10 p
Common ($10 par)
—V. 197, p. 2041.

Federal Sign & Signal Corp.—Net Lower—

The company earned $601,000, or 83 cents per share for the six
months ended May 31, 1963, against $684,000, or 99 cents per share
for the same period a year ago. Sales.and revenue for the period
were up slightly to $12,754,000 from $12,629,000 last year.

In the company’s report to stockholders, James F. Jones, Presi-
dent, indicated that considerable attention during the period was
devoted..to building an organization 'offering broader marketing
services, Mr. Jones announced that, as a key step in this program,
the acquisition of Plasti-Line, Inc. and ‘three associated companies
in Knoxville,"Tenn,, has been effected and is being operated as the
Plasti-Line -Division.

According to Mr. Jones, ‘“The" organizations which have become
the Plasti-Line Division, manufacture and distribute, in quantity,
internally illuminated plastic signs principally for the petroleum,
beverage, food and rubber indusiries and, as a group, are one of
the largest operations in the plastic sign field.” |

Federal is the nation’s largest sign manufacturer specializing in
electrical outdoor advertising displays, Its Signal Division is a
leading producer of special visual and audible signalling devices,
including sirens and emergency rotating lights.—V, 197, p. 916.

Fenestra, Inc.—New Stock Interest—
See Gulf American Land Corp., this issue—V, 197, p. 2461.

Fifth Avenue Cards, Inc.—Joint Franchising Agree.
See Loft- Candy Corp., this issue.—V, 197, p. 916.

Financial Corp. of Santa Barbara—Net Up 7%—

Consolidated net earnings of the company and its subsidiary,
Santa Barbara Mutual Building & Loan Association, for the first
half of 1963 were equal to 76 cents per share before appropriations
to general reserves, according to an announcement .made by
Lloyd I. Tilton; President.

Tilton stated that the six months earnings of $580,536 were
7% *greater than those of the same period of 1962. In 1963, for
the first time, a portion of the company’s earnings have been set:
aside for the payment of Federal income taxes. The reserve for
Federal income taxes of $132,214 set aside during the first six
months of the year was 18.4% of consolidated net income before
taxes. Pre-tax earnings were 30% greater than they were for the
comparable period last year.

Consolidated assets bf the company on June 30, 1963 were $124,-
597,178, up $24,742,208 or 24.8% during the past 12 months. Total
savings held by the subsidiary association were $110,190,719 and
loans receivable were $104,624,639, During the first six. months of
1963 more than $22% million in real estate loans were made in
the Association’s five-county lending area, an amount 59% greater
than that for the same period last year.

Tilton stated that the demand for sound real estate loans con-
tinues to be active and that the inflow of new savings funds is
presently ‘adequate to meet this demand. The adjustments occur=-
ring in rates paid by savings and loan associations in California
and in other sections of the country do not appear at this time to
have any significant effect upon the outlook for growth during
the remainder of the year. Net income of the association should
continue the improvement shown during the first half of the year.
—V. 197, p. 21561,

Fireman’s Fund Insurance Co.—To Sell Interest in
Canadian Subsidiary—

On July 10, 1963, Fred H. Merrill, President, announced that
the company is considering the sale of from 25% to 33%3% of
the outstanding stock of Shaw & Begg Ltd., Toronto, a subsidiary.
He added that the offering would probably be made “some time
at the end of April or in early May,” 1964,

The company stated that the offering had been planned for
.more than a year and was not directly related to the new Canadian
budget levying increased - taxes on foreign-owned corporation’s
dividends, The new budget reduces the withholding rate on divi-
dends sent out of Canada from 15% to 10%, but increases the
ratiegz 20% if Canadian ownership is less than 25%.—V. 197,
p. 5

General Time Corp.—Net Up Sharply—-

frhe company has reported that net income in the first half of
this year (24 weeks ended June 15) rose to $346,000, or more than
double the net of $147,000 earned in the corresponding period
last year. The earnings are equal to 17 cents a share on 2,050,542
outstanding shares of common stock against 7 cents a year ago.
Sales- and rental income in the-firgt half increased 10.87% to

$32,180,000 compared with $29,051,000 in the corresponding period,
a year ago.

Sales and profits in the twelve weeks ended June 15 of this
year also advanced, continuing the improvement shown in the
first quarter, Sales and rental income for this period amounted
to $16,670,000 up', from $14,186,000 for the twelve weeks ended
June 16, 1962, an increase of 17.5%. Net income of $208,000, or
10 cents a share, compares with $136,000, or 7 cents a share, &
year ago.

D. J. Hawthorne, Chairman, announced that the company had in-
creased its investment in foreign operations by purchasing the
minority interest in Westclox Ltd. of Scotland. This gives General
Time 1007 ownership of the Scottish subsidiary.

Tne company’s backlog of unfilled defense orders, he said, has
increased to approximately. $10,000,000 against '$7,000,000 a year
ago.—V. 197, p. 1530.

Great Atlantic & Pacific Tea Co., Inc.—Net Lower

Consolidated net earnings for the 13-week period ended May 25,
1963 were approximately $12,767,000 after provision of $14,400,000
for Federal and Canadian income taxes, John D. Ehrgott, Chairman,
announced. This was equivalent to approximately 53 cents a share
on the common stock,

Net earnings for the comparable period last year were approxi=
mately $13,428,000 after provision of $15,200,000 for income taxes,
or 56 cents a share, based on the number of shares presently out=
standing, 23,978,192.—V. 197, p. 2262,

Greater Finance Co.— Notes Sold Privately — On
July 11, it was reported that $500,000 of this firm’s
senior subordinated notes due 1975 had been sold
privately through Michelman & Hanf, New York,
—V. 189, p. 1238.

Gulf American Land Corp.—Acquisition—

Pursuant to an agreement previously made, Gulf American Land
has completed the purchase of a ‘‘substantial block’ or Fenesta,
Inc. common stock, making it the major stockholder of the pro-
ducer of steel and aluminum products for the building trades,
Leonard Rosen, President of the Florida land development comw
pany announced on July 8.

The purchase of the Fenesta stock, listed on the New York Stock
Exchange, was made for cash, according to Mr, Rosen. Further
details of the transaction are expected to be announced in a few
weeks,—V. 197, p.. 2462,

Hamilton Management Corp.—Net Slightly Lower

The company has reported near-record earnings for fiscal 1963,
In reporting a year of ‘‘significant progress” A. R, Tyrone, Presi-
dent said: !

“During a year when the market underwent its most extensive
decline in 25 years, the Funds sponsored by Hamilton were able to
achieve a gain in assets of more than 177%. This growth, which
contrasted with an overall drop in all funds’ assets of more than
‘5%, has been due to the sale of new inve{stment plans and the
reinvestment of dividends.”

Hamilton Management boasts the largest sales force of any
mutual fund in the world, with more than 7,000 representatives
licensed to sell investment plans in 46 states and 23 foreign areas.
“This sales force,”” Tyrone reports, ‘“‘gained maturity, seasoning and
experience during the recent market decline and is soon to be
equipped with revolutionary new training materials,”

The consolidated per share earnings of Hamilton Management
totalled $1.16 per share for the past tiscal year, as compared to &
record $1.20 per share the year previously. Dividends paid to
Hamilton Management shareholders amounted to 40 cents per share
for the 12 months ended April 30, 1963 against 34 cents per share
during the previous 12-month . period. Operating expenses for the
year declined 9%, and it is expected that a merger of class H-DA
and class H-C7 shares recently ‘approved by shareholders will cut
expenses for“both Fund investors and Management shareholders
even more substantially in the year ahead,

“We have every reason to believe the sales climate in the year
ahead will be favorable,” Tyrone told shareholders. ‘‘Most business.
leaders and economists predict a rise in the Gross National Product’
to an annual rate of over $600 billion by 1964. Already the higher
levels in the market have reaffirmed the confidence of investors,
both large and small. The coming year should be one of great
opportunity. Because of the unique advantages enjoyed by Hamil=
ton Management, we expect to make further gains and strengthen
our position in an industry that has become one of the fastest
growing in the nation.”—V, 195, p. 1807.

Hartford Fire Insurance Co.—Exchange Offer for
Pacific Insurance Co.—

The company is offering to exchange shares of its capital stock
for shares of Pacific Insurance Co., Ltd., Honolulu, on the basis
of one Hartford share for each two Pacific shares. The offer
will expire Sept, 13, unless extended by Hartford. Dean Witter
& Co., San Francisco, is the principal underwriter.—V. 193, p. 2666.

Helene Curtis Industries, Inc.—Net Down Sharply

The company has announced sales of $17,288,982 for the three
months ended May 31, 1963, the first quarter of the company’s
fiscal year. This compared with $17,691,764 in the comparable
period of the preceding year.

The year-earlier period benefited from promotions which will
fall in the second quarter this year, Willard Gidwitz, President,
said.

“For the full year,” he said, ‘‘higher volume has been budgeted
for all divisions.”

Net earnings for the first three months were $306,294, equal to
14, cents a share on 2,117,436 shares outstanding. This compared
with $840,700 or 40 cents a share based on 2,093,822 shares for
the earlier year’'s first quarter,

Gidwitz said the earnings difference reflected both the cur=
rent year's sales pattern and costs associated with new products
which are moving toward test marketing or out of testing into
national distribution,

“We expect profits to turn upward as this process continues,’”
he said, “and hope to show an increase for the year.”—V, 197,
p. 2152,

Hess Oil & Chemical Corp.—Notes Sold Privately—
On July 8, 1963, it was reported that $30,000,000 of
this firm’s 5% % promissory notes due serially 1964-30
had been sold privately, through Carl M. Loeb,
Rhoades & Co., New York.

Hitachi, Ltd.—Shares Offered—On July 9, Dillon,
Read & Co. Inc. and Yamachi Securities Co. of New
York, Inc. as managers of an underwriting group of=«
fered publicly 937,500 American Depositary Shares of
Hitachi, Ltd., representing 75,000,000 shares of com-
mon sto»cg, par value 50 Japanese yen per share of

" the company. The American Depositary Shares were
priced at $22.25 per share. (Each American share rep-
resents 80 Japanese shares.)

Net proceeds will be added to Hitachi’'s general
corporate funds to be available, together with funds
from other sources, to meet construction expendi-
tures or for other corporate purposes. The company
estimates that during the next three years total capi-
tal expenditures for the period will be approximately
$237,000,000.

BUSINESS—The company, which began in 1910 as a repair shop
for mining machinery, is now Japan’'s largest privately owned indus-.
trial enterprise and the largest and ‘most diversified manufacturer
of electrical equipment and industrial machinery in Japan, It is
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among the ‘largest “industrial comparﬂes outside” the United States ™

and 1s one of the few foreign companies which have supplied equip-
ment for power projects in this coun.ry. 2
l-u.achl, headquartered in Tokyo, Japan, producps over 10,900 dif-
ferent producis; including a wide variecy of electrical equipment de-
S.plicu U generate, transmit and utilize electricity and many types of
ingus.rial machinery, rolling stock, chemical and meiallic products.
CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Authorized Outstanding
Shor¢-term bank loans (bearing ]
meerest principally at 6,.57% ) $361,444,000
Long-term debt:
Mor.gage debentures—
b.h  series, due  1963-1967,
interest 7.3-7.5% Lo
7th : series, due 1963-1970
interest 7.3-7.5%
Due 1953-1968, interest 7.3-
1.5% - debentures of
consolidated subsidiary_.
Loans, principally from banks
& insurance companies—
Secured by various assets &
mortgages on property,

17,519,900
33,139,900

$217,778,000
83,333,000

12,500,000 3,247,900

‘company's telephones are located in the City of Chicago, where the
co.upany operates under a franchise (granved in 1Y%31) wnich is
terminable on &ix months’notice by either the City or the company
and under which the company is required to make payments (ap-
proximately $9,249,000 for 1962) based on gross revenues and 0
furnish certain facilities to the City without charge or at. reduced
raies. About 23% of the company’s telephones are located in or
adjacent to 18 other cities of over 50,000 population. .

The company estimates that on March 31, 1963 other companies
had approximately - 950,000 telephones  in service in Illinois and
served about four-fifths of the area of the State. The company does
not- furnish local service in'the areas served by such companies,

UNDERWRITERS—The underwriters named below-have severally
agreed to purchase from the company the following respective
principal amounts of the bonds:

—(000’s Omitted )—-
Amount : _Amount

Hendrix & Mayes, Inc... $200

Interstate Securities Corp.

Lester, Ryons & Co

Luce, Thompson & C

F. M. Mayer & Co

Metropolitan Dallas Corp.
- G. H. Musekamp & Co.._

Salomon Brothers &

Lehman Brothers ___..__

Merrill  Lynch, ' Pierce,
Fenner & Smith Inc._.

Hallgarten & Co.___

plant & equipment—
Maturing 1963-65, interest

8,450,000

4.0-10.6% I
Maturing ' 1966-69, interest
4.0-5.9%

25,000,000

Maturing ' 1970-2008, int.
4.0-8.2% :

18,034,000

Unsecured-—

Maturing 1963-65, interest

7.3-9.9%

Maturing 1966-69, interest
7.3-10.6%

59,522,000
60,933,000

Maturing 1993, int. 7.5%

63, % convertible debentures,

due 'Sept.’ 30, 1977.2_.

'8 holders’ equity:
hg;;mon stogk (ypar 50 yen) 4,000,000,000 shs. 1,500,000,000 shs,
UNDERWRITERS—The names of the principal underwr!tgrs.or

the shares' of common stock, the number ‘of shares thereof ‘which
ezch has severally agreed-to purchase from the company subject
to the terms and:conditions specified in the underwriting agreement
and the number of American Depositary Shares represented thereby,

are as. follows:

Shares

Dillon, Read & Co. Inc. 120,000
Yamaichi Securities, Co.
of 'New York, Inci___ 120,000

A. C. Allyn & Co.
American Securities
Corp, st L

Bacon, Whipple & Co...

6,000

4,000
15,000
4,000

Robert W. Baird & Co,,

Inc.
Baker,

Weeks & CO...—-

Ball, Burge & Kraus__.

Eateman, Eichler & Co.
B:zar, Stearns & Co._.-
A. G. Becker & Co. Inc,
Bingham, Walter &
Hurty, Inc. . . cuermsn
William Blair & Co
Blunt Ellis & Simmons
Blyth & Co., In¢, wcn
Boettcher and Co

Boswcrth,

Sullivan &
Inc.

Alex, Brown & Sons-._.
Clark, Dodge & Co. Inc,
Courts & Co

The

Daiwa Securities

Ltd

Davis, Ska
Dominick

Drexel & Co. oo

Francis I. duPont & Co,

Eastman Dillon, Union
Securities: & Co

F. Eberstadt & Co.

Equitable Securities
Corp. ili-.

Estabrook &

Fahnestock & C

The First Eoston Corp.

Fulton, Reid & Co., Inc.

1,014,000
16,500,900

Shares
+ 8,000
8,000
6,000

15,000

E. F. Hutton & Co. Inc.
W. E. Hutton & Co.____
Johnston, Lemon & Co.

Kormendi & Co., Inc._.
Kuhn, Loeb & Co, Inc.-
Lazard Freres & Co...-
Lee Higginson Corp
Lehman Brothers __.
Lester, Ryons & Co.
Carl M. Loeb, Rhoades

McDonnell & Co, Inc.._
Merrill, Turben & - Co.,
Inc

Modei, Roland & Co.-.._
Newhard, Cook & Co._.
New . York Hanseatic

Corp.
The Nikko Securities Co.,
Ltd

Co,, Ltd, __
The Ohio Co.
Paine, Webber,
& Curtis
Paribas Corp. __.._..._
Piper,: Jaffray & Hop-
wood
Reynolds & Co
Riter & Co. - ___.__-.
L. F. Rothschild & Co.__
Schwabacher & Co
Shearson, Hammill & Co.
Shields & Co. Inc
Singer, Deane & Scribner
Smith, Barney & Co.

Inc.
F, 8, Smithers & Co.__
William R, Staats & Co.

Stone & Youngber
Westheimer & Co.
J..M.:Daln & Co.;
Gairdner & Co. Inc...
McCarley & Co., Inc
McLean & Co., Inc.._-_
Newhard, Cook & Co._-_

James Richardson & Sons, -

Inc.
Jack M

Dorsey & Co., Inc..
Eddleman,  Pollok &
dick Inc.

Inc. s
Tollner & Bean Inc...__.
The White-Phillips ‘- Co.,

c

I. M. Simon & Co...
Abroms & Co., In
Beecroft, Cole & Co
George D. B, Bonbright

& Co,
Clark, Landstreet &
Kirkpatrick, Inc. __._
Clayton Securities Corp.
Crane Investment Co.,
Inc.
Curtiss, House & Co.
Dewar, Robertson & Pan-

Leonard A,
Inc.

—V. 197, p. 2557,

" Parker/Eisen/Wackerle/

Adams & Purcell, Inc. -
Quinn-& Co, i

Rosenthal & Co,
Sanders & Co Gt
Simpson, ‘Emery & Co.,

ne.
Howard C. Traywic
& Co., Inc 3

‘Wagenseller ‘& Durst, Inc. ’
Wiley Bros: Inc, _iu__.._ -

Woodard-Elwood & Co..
Arnold & Derbes, I
Chiles- & Co..-
First ‘Alabama

I

nc.
Newburger & Co.
Peters, Writer ‘& Chris-
" tensen, Inc

i Draper, Sears & Co

Freehling & Co
Fusz-Schmelzle

Inc.
T, C. Henderson & Co.

& Co.,

Mason & Lee, Inc.
McCourtney-Breckenridge
& Co

Orvis Brothers & Co.

J. Lee Peeler & Co., Inc.
Refsnes, Ely, Beck & Co.
Roulston & Co

A, L, Stamm & Co

Weil Investment Co.__..
George M, Wood & Co.

Inter-County Telephone & Telegraph Co.—Deben-
tures — Common Offered — On July 8, 1963, Dean
Witter & Co., Chicago, offered publicly $2,000,000 of
this firm’s 4% convertible subordinated debentures

due July 1, 1978 at $1,010, plus accrued interest, to

yield 3.91%; also 50,000 shares of its common stock

at $39.50 per share.

Net proceeds, estimated at,$3,847,500,~will be used
for repayment of debt; and construction, -

BUSINESS—The company was incorporated under the laws of the
State of Florida on April 23, 1924. It owns and operates telaphone
properties without competition in 27 exchanges serving some 234
communities having an estimated aggregate urban and rural popu-
lation of 180,000, all located in the south central and sou.hwestern
portion ‘of Florida. Excluding the Bell and General Telephone Sys-
tems, the company ranks first in Florida in terms of number of
telephones and 18th in the United States in terms of revenues. The
firm’s principai executive offices are located at 1520 Lee Street,

Fort Myers, Fla,

\

Stern, Frank, Meyer &

Glore, Forgan & CoO.... F
Goldman, 8achs & Co....
Goodbody & Co -
Halle & Stieglitz
Hallgarten & Co
Hallowell, Sulzberger,
-Jenks, Kirkland & Co.
Harriman Ripley & Co., Inc. s

Inc. L G. H, Walker & Co. Inc.
Hayden, Stone & Co. Inc. Walston & Co., Inc.____
Hemphill, Noyes & Co.--
H. Hentz & Co.__.
J. A, Hogle & Co.- _
Hornblower & Weeks._.
—V. 197, p. 2457.

rities Corp.
Stroud & Co., Inc

Swiss American Corp.._
Wagenseller & Durst,

White, Weld & Co, Inc.
Dean Witter & Co.

Honeycomb Products, Inc.—New Control—
See Canaveral International Corp., this issue.—V, 197, p. 619,

Illinois Bell Telephone Co.-— Bonds Offered — On
July 10, Salomon Brothers & Hutzler, Blyth & Co.,
Inc., Lehman Brothers and Merrill Lynch, Pierce,
Fenner & Smith Inc., New York, as managers of the
underwriting group, offered publicly $50,000,000 .Iili-
nois Bell Telephone Co. 43 % first mortgage bonds,
due July 1, 2003. The bonds were priced at 100.282%
and accrued interest to yield approximately 4.36% to
maturity. The issue was awarded to the group at a
competitive sale July 9 on a bid of 99.603% which
named the 43&%. coupon.

Other bids for the new Illinois Bell bonds,/ all as
4%s, came from Morgan Stanley & Co., 99.42; Halsey,
Stuart & Co., 99.41," and Glore, Forgan & Co. and
Eggtoxggn Dillon, Union Securities & Co., jointly,
99. H . )

The company will apply the proceeds from the sale
toward the repayment of advances from its parent
company, American Telephone & Telegraph Co. The
advances are.expected to approximate $70,000,000 at
the time the proceeds are received. !

REDEMPTICN FEATURES—The bonds will not be redeemable
prior to July 1, 1968. Beginning with that date the redemption
price will be 103.782% to and including June 30, 1969 with prices
de;;easing thereafter to the principal amount on and after July 1,
1998. -

BUSINESS—The company is engaged in the business of furnishing
communication services, mainly lccal and toll telephone service, in
Illinois and in Lake and. Porter Counties in Indiana. On March 31,
1963 the company had 4,426,712 telephones in service, of which
4 271.454 were in Illinois and 195,248 were in Indiana. About 99%
of the company’s telephones are dial operated, About 45% of the

1L « gL A (N A

CAPITALIZATION GIVING EFFECT TO PRESENT "INANCING

Authorized Outstanding
1st mtge. bonds (issuable in series)
Series A, 3% %, due July 1, 1971 $1,100,000
Series B, 3%%, due April 1, 300,000
Series C, 3% %, due April 1, 600,000
Series D, 4%, due June, 1, 1,000,000
Séries E, 4% %, due Aug. 1, 2,500.000
Series F, 5%, due March 1, 3,000,000
Series G, 5% %, due Feb. 1, 3,000,000
4% conv. sub, debs, due July 1, 1978 = 2,000,000
Cum. pfd. stock ($25 par) (issuable
in series): .
5%. series A__
5% series B___ 110,000 shs. 110,903 chs.
Common stock - ($4. ) 900,000 shs. 197,504 shs.
.UNDERWRITERS—The underwriters named below have :nade »
firm commitment subject to the terms and conditions of the under-
writing agreement to purchase severally and not jointly from the
company an aggregate of $2,000,000 principal amount of dcbentures
and 5G,000 shares of common stock. Dean Witter & Co. has agreed
to purchase all of the debentures, The common stock will pe our-
ﬁhlﬁ“d by the underwriters, in the respective amounts set forth
elow: .

$1,1006,000
30C.900
60C,000
91(,300
2,475.200
3,208,900
3,00,300
2,004,200

10,000 shs. 10,200 shs.

Shares Bhares
Dean Witter & Co 12,000
Hornblower & Weeks___.. 6,000
Kidder, Peabody & Co.

Inc. 6,000
Merrill Lynch, Pierce,

Fenner & Smith Inc... 6,000
A. C. Allyn & Co._.. 3,000
3,000

Francis I. duPont & Co.
Goodbody & Co.______ i
F. S. Moseley & Co

Blunt Ellis & Simmons__
H. W. Freeman & Co._.
William R. Hough & Co.
Sincere & Co .
Bache & Co

—V, 197, p. 2349,

"\ International Stretch Products, Inc.—Record Sales, .

Earnings—

Sales’ and earnings of International Stretch Products, for the
quarter and the nine months ended May 31, 1963 were at all-time
high levels, President Martin Cohen reports in an interim state-
ment being mailed to stockholders. Successive quarterly: gains have
been made in operating results thus far this year, he added.

Sales amounted to $2,783,262 for the quarter ended May 31, 1963

and to $6,601,292 for the nine months. Net income was $298,283; -

or 33 cents per common share, for the quarter and $590,795 or
66 cents per share for the nine months, The net income for each
period includes a profit of $150,186 or 17 cents a share, derived
from the sale of Sylvan Mills, Inc., a Puerto Rican subsidiary
manufacturing women's and children’s undergarments. Taxes on
income amounted to $184,189 for the nine months this year,
against $234,653 a year earlier.

The company’s sales were $1,993,572 for the quarter and $5,~
437,703 for the nine months ended May 31, 1962. Net income was
$141,947, or 16 cents a share for the 1962 quarter, and $402,188
or 45 cents a share for the nine months.

The company’s sales and earnings for the nine months to May
31, 1963 include for only the month of May operations of the:re-
cently acquired Ansonia Mills. Inc. The per share earnings for all

periods are calculated on the basis of 898,800 common shares
presently outstanding. Y 4 i

Ansonia Mills, which ISP ‘acquired towards the close of April,
1963, is one of the world's largest manufacturers of broad woven
elastics sold principally to manufacturers of foundation garments
and swimwear.—V. 197, p. 2152,

International Telephone & Telegraph Corp.—Pro-
posed Acquisition—

An agreement under which International Telephone . would acquire
the business and assets of Cannon Electric Co., Los Angeles, Calif.,
a designer, manufacturer and suppliér of electrical connectors,
was announced jointly on July 10 by Harold S. Geneen, President
of ITT, and Robert J.  Cannon, President of Cannon Electric, fol-
lowing its approval by the” Directors of both companies.

Under terms: of the agreement ITT will issue for each share of
common stock of Cannon Electric Co., .3023 of a share of ITT
capital stock and .05 of a share of ITT cumulative pra.e:red stock,
with a dividend rate of 4% and convertible into ITT capital stock
at $60 per share of capital stock. Cannon Electric has approxi-
mately ~1,649,809 ‘shares of common stock outstanding.

It is planned to maintain Cannon’s operations as an autonomous
unit of ITT under the same management that has built Cannon to -
the leading position-it occupies in the “electrical connector mdpstry.

In addition to'its headquarters and manufacturing operations at

cemy T 104 hes umited Biates manufacturing and research
facilities in Santa Ana. and Anaheim, Calif.; Phoenix, Ariz., ‘and

'Salem, Mass., and a plant in Toronto, Canada. Its overseas facil- -

ities are in.London,.Paris, Antwerp, Melbourne, Tokyo. and Milan.
Cannon employs approximately 4,000 persons, most of.them in
this country, and had sales of more than $50 million- in 1962.

- Its sales-engineering ‘and distributor organizations operate through-

out the United States, Canada, Mexico, Europe, Central and South
America and the Far East. O e

Subject -to approval of legal matters by counsel of both com-
panies and certain other  conditions, the agreement will' be sud-
mitted for approval to a special meeting of shareholders of Cannon
Electric Co. at a date to be announced. -

Mr, Geneen said ITT is entering a field in which it is not now
engaged but the. acquisition  represents a -logical extensiqn of
ITT's position in electric and electronic components which include
wire and cable, cable assemblies, semiconductors and special pur-

‘pose electron " tubes.—V. 197, p. 2462.

Japan Fund, Inc.—Rights Offering to Stockholders
—The company:has announced that it is offering its
common stockholders the right to subscribe for 625,-
000 additional shares at $9 per share on the basis of
one new share for each two held of-record July 10.
Rights will expire July 24, 1963." “* : :

The net asset value of the common stock at close
of business July 9, 1963 was $13.01 a share, based on
information available to the Fund at that time.

Unsubscribed shares will be purchased by a group
jointly managed by Bache & Co., Paine, Webber,
Jackson & Curtis and The Nikko Securities Co., Ltd.,
New York. ' ;

The Fund intends to invest the net proceeds in
accordance with its investment policies which call
for at least 80% of its assets to be invested in Japa-
nese securities. :

FROPOSED N. Y. §. E. LISTING—The Fund will appiy for listing
of its common stock on the New York Stock Exchange following the
investment of the proceeds from ‘this offering,

BUSINESS—Headquartered at 25 Broad St., New York, the Fund
is a closed-end diversified investment company, incorporated under
State of Maryland laws in August 1961.

CAPI‘I_‘ALIZATION GIVING EFFECT TO PRESENT FINANCING

Authorized .Outstanding
Common stock ($1 par) ___ -~ 5,000,000 shs. - 1,875,000 shs.
UNDERWRITERS—The underwriters named below have severally
agreed on the terms and conditions set forch in she unae -
writing agreement to purchase from the Fund, at $9 per share the
respective percentages indicated below of such of the shares of
common stock- offered as are not subscribed for pursuant to the
subscription offer, N
%
Yamaichi Securities Co.
of New York, Inc
Baker, Simonds & Co.,
ne

Bache & Co. 15,

Paine, Webber, Jackson &
Curtis

The Nikko Securities Co., "
Ltd. J. Earth & Co sy

Kidder, Bateman, Eichler & Co...
Inc, J.' C. Bradford & Co.___

Freehling & Co

Fulton, Reid & Co., Inc.

Peabody & Co.,
Dean VGIRE;_&'EO _____ e
Netherlands Overseas

Corp., New Y
Dominick ‘& Dominick_._

H. .Kawano & Co.,
Francis 1, du Pont Co._-

. Lester, Ryons & Co
The - Robinson - Humphrey
Co.,

Stein Bros. & Boyce
Stewart, Eubanks, Meyer=
son & Co
Straus, Blosser

Dowell
Kaufman Bros, CO.______
George K. Baum & Co.._
Kleiner, Bell & Co

E. F. Hutton & Co., Inc.
L. F. Rothschild & Co,._
Schwabacher & Co
Shearson, Hammill & Co.
Walston &  Co., Inc..__
Dempsey-Tegéler & Co.,
Inc.
Piper,
wood

& Mec-

Kansai Electric Power Co., Inc.v— Net Up 72.9%;
Revenues 11.3%—

Earnings for the fiscal year ended March- 31, 1963, increased
72.9% to $25,019,000, equal to $2.33 per American Depositary Share,
compared ‘with- eanrings of $14,472,000, or $1.72 per ADS a- year
ago Operating revenues for 1963 were. $357,117,000, up 11.3% from
$320,736,000 for 1962, it also was announced in the, annuu,l report
to stockholders. . -

Per share earnings are based on the average number of shares
cutstanaing during the periocs:- 107,185,000, during 1963; 84,000,000
during 1962, - :

The report to stockholders noted that the increase in earnings
was thé result of increased operating revenues coupled: with a
relative decrease in unit operating costs. The decline in costs was
due largely to efficiencies derived from new thermal power stations,
improved generating methods and-a reduction in fuel prices,

During the 1963 fiscal year, the company issued 46.600,000 addi-
tional shares of commaon ‘stack. Of this amount, 33,600,000 shares
were issued on July 27, 1962 (via an offering to shareholders to
subscribe to additional shares on the basis of four new shares for
each 10 shares held of record March 31, 1962), and 13,000,000
shares were issued on March 22, 1263 via a/ public offering, repre-
sented by ADRs. The proceeds of this first public offering in the
U. S. of common 'stock of a Japanese public utility registered
under the Securities Act of 1933, were used to finance a portion
of the company’s construction program.

The company owns and operates generating facilities having a
total effeclive generating capacity of 4,255,000 KW, and serves
approximately 3,855,000 customers in the Osaka-Kyoto-Kohe-Nara
area located in central Japan. The company’s service area con-
sists of 11,026 sq. miles, having a total population of about 14,-
192,000 (1960 census)—V. 197, p. 1118, \
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Kentucky Central Life Insurance Co.—-Acquisition
Approved—

On.Juiy s, stockholders approved the firm’s purchase and merger
of the Proiessional & Business Men's Insurance Company, of Dallas
and Housion, Texas. |

FBMI svocgholders approved the proposal on July 3.

Tne ol-ycar-old Kentucky Cen.ral—oides: life insurance company
with home offices 'in Kentucky—will be the surviving company.

Terms of the acquisition call for PSMI siockholders to receive
one share of Kentucky Ceniral class A non-voting stock for each
two ana -0.e-half shares of Professional & Business Men’s Insur-
ance Co. svock tney owa. A total orf 1,683,000 shares oi Keatucky
Central stock will be iraded.

Ken.ucsy Central, s.ockholders - paved way for the acquisition

by voting 10 increase the company’s number of authorized saares _

OI claS. .o  1uN-vVoung  Si0CK Irom- 3,00u,C00 to. 5,000,000. The

-company. preséntly las 1,954,889 shares -of non-vouing stock and

118,138 shares of voting stock outstanding.

Tne me.ger is subjecv to the approval or tue Texas and Kentucky
state insurance depar.ments.—V. 197, p. 2502. ¢

OLeaseway Transportation Corp. — Stock Purchase
tfer—

See Arista Truck Renting Corp:, this issue.—V, “197, p.- 1420,
Lehman Corp.—Assets Higher—

Tolas sve 8SseeS 04 $332,691,547, equal to $28.07 per share, was
reported - by  Robert Lehman, Chairman, and Monroe C. Gutman,
Coammeaic of . 1€ miXcowave Culilmiife, la the report Ior vhe s1x
months cnued June 30, 1963, Tne latesc Iizures compared with
$262,061,183, or $22.80.per share on the same date las; year and
$31f,5W1.4uo. or $:9.69 per share at the end of the first guarter
o1 1%04.

During . the "six months covered by the vreport the unrealized
apprication in the company’s assets increased $27,088,065 and
capital gains realized amounted to $3,447,175, or 29 cents per share.

The overall percentage of the corporation’s assets invested in
common stocks changeu very little auring the past. quarter. At
June 30, 1963, 92.9% of total net assets was invested in common
‘stocks against 92.4% three moaths -earlier. Public utility stocks,
chiefly of companies in areas of rapid population growth, continued
to hold first place in the corporation’s portfolio- of securities.
These investments represented 17.7% of total assets. Other large
investment categories were oil & gas 17.2% of toial net assets and
office equipment and drug, each accounting for 8.5% of the com-
pany’'s net assets.—V. 197, p, 1531,

Lightcraft-General—Common Offered—On July 10,
William R. Staats & Co., Los Angeles, offered pub-
licly 125,000 shares of this firm’s outstanding common
stock at $10 per share. B

Net proceeds will go to the selling stockholders.

BUSineS3—The compuny designs, manufaciures and sells nation-
ally a broad line of decorative incandescent lighting fixtures and
lamps for use in new construction as well as in remodeling and
redecorating. The firm’s products are designed primarily for res-
idential use but are also. for other. applications where there is a
need for decorative and functional lighting fixtures and lamps.

The company is the successor to the business of Lightcraft of
California, a partnership founded in 1946, Lightcraft was incor-
porated - in California in 1962 and maintains its executive offices
and manufacturing facilities at 1600 West Slauson Ave,, Los An-

geles.
CAPITALIZATION AS OF JUNE 28, 1963

Authorized Outstanding

Short term debt:

Short term bank - borrowings
bearing interest at 5%

Common stock ($1

Class B common stock ($1 par)

—V. 197, p. 2145,

UNDERWRITERS—The underwriters named below have severally

$280,000
125,000 shs,
300,000 shs.

900-6(—)_0 shs.
600,000 shs.

agreed, . subject to. the terms and conditions of the underwriting.

agreement, to purchase from the selling stockholders the respective
numbers-of shares of common. stock set.forth below. The aature
of the underwriting commitment is such that the underwriters are
required to take-‘and pay for all of the 125,000 shares of common
stock offered if any such shares are taken,

William R. Staats & Co.[ 47,000

Shares
Bache & Co
Hayden, Stone & i
Shearson, Hammill &
Baker, Simonds & Co.,

Shares

Inc.
J. Barth & Co
Bateman, REichler & Co.
Crowell, Weedon & Co,._
—V. 197, p. 2145,

Loft Candy Corp.—Joint Franchising Agreement—

Lott Candy Corp., one of the country’s largest manufacturers-
retailers of quality chocolates, and Fifth Avenue Cards, Inc,. the
country's largest chain of greeting card department stores, -have
entered into an agreement ‘whereby they will jointly offer dual
Loft Candy-Fifth Avenue Card Shop franchises to qualified people
in the East and Midwest. This is believed to be the first time that
two leading retail chains in different fields have joined forces in
a venture of this-type.

Those individuals entering into the dual franchise arrangement

© will.offer in a single Loft’s Candy-Fifth Avenue Card Shop a com-
plete line of Loft’s candies as well as an extensive assortment of
greeting cards of all leading card manufacturers. Loft’s and Fifth
Avenue Cards will jointly assist the franchisee in training person-
nel, merchandising, inventory control, promotion and purchasing on
a year round. basis, -as well as with the development of suitable
store locations and areas, ”

“We believe that with the dovetailing of two outstanding com-
panies with long -experience in their particular fields, the problems
of a new franchisee going into a retail business are greatly relieved,
The concept of this unique franchise arrangement is to bring
together the successful operation.of two leading companies under
one roof, and to offer continuing supervision and counselling to
the franchisee. Surveys have shown that under the proper man-
agement and guidance, candy and greeting cards can be success-
fully retailed in a single store, ‘and with the -use of the Loft
Candy-Fiith Avenue Card Shops names, we. believe the franchisee
will find immediate acceptance on the part of the consumer,”” noted
Sydney Margolis, Vice-President of the Loft Candy Corp., Long
Island City, N. Y, i

Lynch Corp.—Merger Effective—

Stockholders of Cox Instruments Corp. and Lynch Corp. approved
the ‘merger of Cox Instruments into Lynch, effective June 28, 1963.

Under - the agreement,” each share of Cox Instrument -common
stock - was exchanged for 1.05 shares of Lynch common stock.
—V. 197, p. 1317. ;

Major Finance Corp.— Notes Sold Privately — On -

July 11, it was reported that $700,000 of this firm’s
senior notes and $300,000 of its senior subordinated

notes both due 1975 had been sold privately through |

Michelman & Hanf Inc., New York.
I;g(é(c)eeds will be used for working capital—V. 194,
p. d

(P.R.) Mallory & Co, Inc.—Sales Forecast—

The company expects to achieve the strongest sales quarter in its
47-year history, according to G. Barron Mallory, President.

The Mallory company, Indianapolis-based manufacturer of elec-
tror}l(; components, energy systems and metallurgical products,
anticipates sales for the quarter -ended June 30 to be in the

FRASER

o ad ool

"Net sales .

nelghbprbood of $25.5 million, some 4.8% hlgher than the first
quarter of this year and 4.27% higher than the comparable quarter

last year.

“Li's still too early to estimate profits for the quarter,” Mr.
Mallory said, “but we expect that they will exceed those of the
same period last year. ¥

“We are especially encouraged by the high level of sales activity
WE'VE sal Lead Yuaites, L€ Salu, “and we are -also pleased that
our second quarwer wui ma.kK a coaanuation os ‘the long ferm
upward trend tnac has characterized Maitory operauons ior tne
past ten years.—V. 197, p. 1517.

Manufacturers Hanover Trust Co. — New Foreign
Affiliate— :
" Ma.ulacturers Hanover International Banking Corp. (an. Edge
Act aftiliate of Manulacturers Hanover Trust Co., New York), to-
gether. with ‘Guiness Manhon. & Co., Ltd,, Briuso private bankers,
and with District Bank, Ltd., a large knglis.1 comme,c.al pank, have
ioux’uu a new - cowpany  called ‘‘Commercial Export Credit Co.,

Tne new .company will provide non-recourse financing, up to
ive yea.s, of medium and smaller-sized export contracts.insared
by the Export Credic Guarantee Department of the Britisi Gover.a-
meni. ‘wae capital of w.e company will be held equally by tae

'three participating  banks.

Teis new company will augment the facilities already available

‘at tie two Lonaon brancues of Manufacturers Hanover Arus. wo.

to subsidiaries or aifiliates .of American companies operaviug. i
England w..o-are present or potential ciients oi the Bank. Briuis.
exporiers who are clients of the three participants will also beue-
1it by the creation of this company.—V, 197, p, 717.

Maradel Products, Inc.—New Chairman; Earnings
Forecast—

On July 11, it was announced that Martin Revson, former Di-
rector and Executive Vice-President of Revlon, Inc., was elected
Chairman of Maradel Products, and will take "an active part in the
affairs of the company. Mr, Revson is the largest stockholder of
Maradel, national manufacturer and distributor of drugs, toiletries
and cosmetic products.

He stated that net sales for the first six months of 1963 were
$5,812,C00 and estimated that the company would earn a. slight
profit for the period. This does not reflect the sales and earnings
for the first five months of the year of the House of Tre-Jur,

bath and toiletries manuiacturer acquired June 1, 1963.

Mr, Revson further stated that advertising and sales promotion
expenditures for. the cosmetic division during this period were
approximately $1,200,000, reflecting the full effect of monies spent
by the company in the introduction of new products; further, that
the earnings of the firm were also affected by the pioneering of
new sales territories with an expanded sales force in this division.
Mr. Revson said that this program has now been substantially
completed and that Maradel’s earnings for the second half of this
year should improve sharply.-——V. 197, p. 2356, |

Marine Midland Corp.-—Net Higher—

Consolidated net operating income for the. first half of 1963
totaled $10,812,992 or 96 cents a share: on 11,284,358 common
shares outstanding at June 30, 1963. This compares. with $9,505,-
063 or 85 cents per share on 11,219,899 common shares outstand=
ing at June 30, 1962,

Common  dividends declared for ‘the first six months were $6,-
199,761 and $5,605,157 in 1962. The tax provision for the first
half was $9,147,365 this year and $8,755,989 last year.

Consolidated net operating income for the second quarter of
1963 was $5,452,477 or 48 cents a share against $4,845,337 or 43
cents a share for the second quarter of 1962. Provision for taxes
in the second quarter was.$4,598,000 in 1963 and $4,380,032 in
1962.

Marine Midland has total assets in excess of three billion dol-
lars. The bank holding company owns' 11 banks serving 111 New
York State communities through 187 'banking branches.—V. ’198,
p. 102, [ : :

Marrud, In¢.—=Sales§ ‘Up 63%-— g

The company has ‘reported that both!sales and earnings set
new records for the first nine months ended April 28, 1963 and
that sales for the April quarter also established a new peak for
the period,

J. E. Margolis, President, noted in his letter to shareholders
that these new peaks in sales and earnings -were - established
despite the fact that the company has taken a. ‘‘most conservative
.approach” -in writing off the full $387,446 loss in Towers-Marts
International, where Marrud has operated leased departments.

Net income for the nine months ended April 28;-1963 amounted
to $595,963, equal after all charges and provision for Federal In-
come taxes, to 60 cenis a share on 1,005,365 common capital shares
outstanding at the close of the period. This compares with net
income of $543,936, equal to 54 cents a common share for the
similar :period of the previous fiscal year.

Sales for the first nine months of the current fiscal year
which ends . July 28, 1963, amounted to $24,359,638, to establish
a new all-time high for the period. This marks an increase of
637% over the same period a year ago when sales were $14,932,712,
—V. 197, p. 1118.

Mattel, Inc.—Acquisition—

Acquisition of a toy component factory in New Jersey by Mattel,
Inc.,, Hawthorne, Calif., toymakers, was announced on July 11
by Elliot Handler, President. -

Handler said his .company has acquired full control of Ribaudo
& Cucchia, Inc.,, of Keyport, N, J. =~ The firm, which had been a
supplier of toy components for Mattel, formerly was known as
Superior. Toy Co. ’ }

Handler  said  the eastern facility will be expanded to about
300,000 square feet of production space in the future.

Terms of ‘the transaction were not announced.

Quarterly Report—

Period Eaded June 1— 1963 1962
$16,137,000 $12,914,000
1,620,000 1,433,000
845,000 165,000
775,000 668,000
$0.25

Net income before Fed. income taxes..
Provision for Federal income taxes.._
Net income
Net income per share
—V. 197, p. 2356.

Mead Johnson & Co.—Acquisition Negotiations—

On July 3, the company confirmed that preliminary discussions
are underway in London concerning a proposal by Burroughs Well-
come & Company of England that the two firms jointly acquire
full- ownership of British Drug Houses, Ltd. of England on a
fifty-fifty basis.

It' is proposed that the two companies would bid 20 shillings
per share -for ‘all outstanding ordinary shares of BDH, "if agree-
ment between the companies can be reached on all details of the
transaction. - Under -this arrangement the current 35% :voting in-
terest Mead Johnson holds in BDH would be increased to 507 .

Directors of BDH have approved the Burroughs Wellcome proposal

in principle.

It has been pointed out that possible benefits of the proposed
partnership arrangement would be'the world-wide integration of
product| research, production and distribution facilities.—V. 197,
p. 1950.

(City of) Milan—Bonds Offered—On July 11, Dil-
lon, Read & Co. Inc., New York, as manager of an
underwriting group, announced the public offering of
$20,000,000 principal amount of City of Milan, Repub-
lic of Italy, 5% % external loan bonds, due 1978,
priced at 9834 % to yield approximately 5.63% to ma-
turity. Payable in United States currency, the bonds
are direct and unconditional general obligations of
the City of Milan.

\

REDEMPTION FEATURES—The bonds will be redeemable at the
option of the City ‘on or after July 1, 1973 at prices declining
from 101% to 100%. A sinking fund, commencing Jan. 1, 1yvd,
is- calculated to retire approximately $3.6% -of ‘the . issue prior to
maturity. The 'sinking fund redemption price will ‘be 100% plus
accrued interest.

PROCEEDS—Net proceeds from -the sale of the bonds, to bé
converted into Lire, will' be used for the construction . of schools,
sewerage systems, streets and water Sysiems.

THE CITY--Milan, Italy’s leading commercial city, is the center
of the most imporiant industrial district in I.a1y and is he
headquarters of many of Italy’s major industrial and financial
concerns. - Its population, second oniy to that of Rome among
Itahan cities, was estimated to. be approximately 1,600,000 at
Dec. 31, 1902, ; T ¢ 5

UNDERWRITERS—The underwriters named below have severally ~
agreed, subject to the ierms-and conawions of the underwriting
boovv ewiv so tiae GelaveTly arom tne Uity a<«a. puy 10r the
respective principal amounts of bonds set forth below.

—(000’s Omitted )—
Amount
Dillon, Read & Co. Inc.__-$2,000 Kuhn, Loeb & Co. Inc... $750
Bacne & Co. Ladenburg, Theaimann
Baker, Weeks & Co Co.
Bear, Stearns & Co. Lazard Freres & Co
Blyin & co., Inc.. Lee ‘Hlggimson oirp
Burnham & Co..__..__.. Lehman. Brothers
Dominick & . Dominick_..

The Dominion securmFs

Amount

350
600
300
600

Fenner & Smith Inc...
Model, Roland & Co
Morgan Stanley & Co.__
New York Hanseatic Corp.
Paribas Corp, .o ...
R. W. Pressprich & Co.

Secunities & Ci
Emanuel, Deetjen &
Estabrook & Co.

The First Boston Corp,-
Goldman, Sachs & Co,..
Halle & Stieglitz..._. o
Hallgarten & Co

Harriman Ripley & Co.,

L. F. Rothschild & Co....

Salomon Brothers &
Hutzler

Smith; Barney & Co. Inc.

F. 8, Smithers & Co.

Swiss American Cor

Dean Witter & Co
Wood, Gundy & Co.; Inc.

Inc.
Hayden, Stone & Co. Inc.
Hemphill, Noyes & Co....
H.-Hentz & Co...
Hirsch & Co., Inc
W. E. Hutton & B
Kidder, Peabody &

In

c.
—V. 197, p. 2457.

National Acme Co.—Secondary Oversubscribed—
On July 11, }963, it was reported that a secondary of-
fering of 25,600 shares of this firm’s common stock
made at $65 per share through Kidder, Peabody &
Co., New York, was oversubscribed.—V. 197, p. 1950.

National Cash Register Co.—New Copying Paper—

The company has announced a new office copying paper which
is approximately 10% less costly than :the most popular type-of
comparable paper now in use. Tie paper is a development of NCR’s
research in photochromic ' (energy-sensitive) dyes.

Called “NCRThermocopy Paper,” it is for use in ‘“‘Thermo-Fax’
machines, manufactured by Minnesota ' Mining & ‘Manufacturing
Co., which operate on a heat principle. . The new copying paper is
white, and produces a hign-speed, permanent reproduction of either
line or halftone images, NCR said.

For the past 10 years, NCR ‘has marketed another special paper
produc.,, “NCR (No Carbon Required) Paper,” 'which is excensively
used in business forms, restaurant quest checks, and similar forms.
NCR Paper is made by a patented process of encapsulating tiny
droplets of -chemicals which are then coated on-the paper,

The new copying .paper, while not:-‘based on -encapsulation tech=-
niques, 1s a aurtner -uevelopment of ‘the company s -chemical re=
search,. The company said ‘the paper utilizes photochromic' dyes
which change coior when exposea 1o heas.

The new product does not become brittle or lose whiteness; in
conirast with the buff glassine-base paper jusually associated with
thermo-copying. - The paper will have. a. suggested retail price of
$22.50 per box of 500 in small quantities, and ‘the suggested retail
price for very large quantities will be as low "as $16.50 per box.
—V, 197,70, -1016:

Newmont Mining Corp. — South African Copper
Project— :

[

On July 8, P. Malozemoff, President of Newmont Mining an-
nounced that the finance necessary (approximately 75 million
South African rand, equivalent to about. $104,000,000), for the
development of the copper. project of Palabora~Mining Co., Ltd.
in northeastern ‘Transvaal, Republic of South Africa, -has been
arranged and work on the construction program  will commence
immediately....The mine is.expected to be in' production 'in-ap-
proximately thrce years and will ‘then have an initial output of
approximately 80,000 short tons of blister or anode copper an-
nually. The major shareholders of Palabora sponsoring the project
are, in addition to Newinont, The Rio Tinto Mining Co. of South
Africa Ltd. and Rio Algom Mines Ltd. (both of the Rio Tinto-Zinc
Corp., Ltd. group.), and American Metal Climax ‘Inc. Seltrust
Investments ‘Ltd., lection” Trust Ltd. and Union Corp. Ltd. also
have minor shareholdings. The Rio Tinto-Zinc Corp. group will be -
responsible  for .the over-all management of Palabora. ‘South
African and German bankers and finance institutions will take
part in the financing, details of which "will be ‘issued by Palabora
to the public'in South Africalater this. ionth.

As previously announced, the Palabora.orezbody is estimated at
about 315 million tons of ore averaging 0.697% copper that can

.be mined by the open pit method to a depth“of 1200 feet, and

the plant will.have a designed capacity of 33,000 tons of ore daily.
—V. 197, p. 1841, !

Noma Corp.—Acquires Ward Baking Co. Shares—
See Ward Baking Co., this issue.—V. 197, p, 2357,

Northern Natural Gas Co.—Debentures Offered—
On July 9, a public offering of $30,000,000 Northern
Natural Gas Co. 433% sinking fund debentures, due
Nov. 1, 1983, was made by Blyth & Co., Inc, New
York, and associates. - The debentures were priced
at 99.66% and accrued interest to yield 4.40%. -

Net proceeds from the sale of the debentures will

be used to pay a portion of the costs incurred in
connection with the 1963 construction program of the
company and its subsidiaries, " including repayment
of bank loans incurred therefor. The 1963.construc-
tion program is presently estimated at $70,000,000.
" REDEMPTION FEATURES—The 1983 debentures will have the
benefit of a mandatory sinking fund of $1,000,000 in.each of the
years 1966 through 1979 and $4,000,000 in -each of the years 1980
through 1982, calculated to retire 87% of the issue prior to matu-
rity. The debentures may not be redeemed prior to July 1, 1968,
other than for current sinking fund installments, as a part of a
refunding by the application, directly or indirectly, of funds bor=
rowed at an interest cost to the company of less than 4.40%. .~

For sinking fund the debentures will be redeemable at par, and
will be redeemable at the option of the company at regular redemp-
tion prices ranging from 104.13% until Oct. 31, 1964 to par after
Oct. 31, 1982.

BUSINESS—Headquartered at 2223 Dodge Street, Omaha, the
company and its subsidiaries are engaged primarily in the produc-
tion, transmission, distribution .and sale of natural gas. Gas is
purchased primarily from the Texas Panhandle, Hugoton and Hans-
ford (Texas) gas fields and the Permian Basin -and transmitted to
points in Kansas, Nebraska, South Dakota, Towa, Illinois, Minnesota
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Wisconsin. The company and its subsidiaries are also engaged
?xl)]dthe production of natural gasoline, liquefied petroleum gas,

- helium and oil.

NDERWRITERS—The several underwriters named below have
en?exed into an underwriting agreement with the company whereby
they have severally agreed to purchase the respective principal

amounts of debentures in

to the terms and conditions of the underwriting agreement.
0 —(000's Omitted)—

Blyth & Co., Inc
. A. C. Allyn & Co._
Robert W. Baird &

Bateman, Eichler & Co.-

A. G. Becker & Co. Inc.

Blunt Eiis & Simmons._.

Alex, Brown & Sons

Brush, Slocump & = Co.
Inc. A

Eurnham & Co.

Caldwell Phillips, Inc.

Lee W, Carroll & Co

Chiles & Co

Clark, Dodge & Co.

Crowell, Weedon & Co.
J. M. Dain & Co., Inc.
Davis, Skaggs & Co.
Dick & Merle-Smith____
Dominick & Dominick__
Eastman Dillon, Union
Secunties & Co.
Ellis, Holyoke & Co.
Elworthy & Co... =
Estes & Co., Inc.. e
The First .Boston Corp..
First of Michigan Corp..
First Nebraska Securities
Corp.
Glore, Forgan & Co.
Goldman, Sachs & Co.
Goodbody & Co
Halle & Stieglitz-.
Hallgarten & -Co.-
Hallowell, Sulzberger,
Jenks, Kirkland & Co.
Halsey, Stuart & Co. Inc.
Harriman Ripley & Co.,
Inc,
Hayden, Stone & Co.
Hemphill, Noyes & Co.__
J. J. B, Hilliard & Son.
Hornblower & WeeKs_....
E. F. Hutton & Co. Inc..

Kalman & Co.,
—V: 197, p. 2557,

Kidder, Peabody & Co.

Inc.
Kirkpatrick-Pettis Co.
W. C. Langley & Co...
Lee Higginson Corp.
Lehman Brothers
Loewt & Co. Inc.-
Irving Lundborg &
McCormick (& ~Co._
MeceDonald & CO.emoe
Merrill Lynch, Pierce,
Fenner & Smich inc.-
The Milwaukee Co
Mitchum, Jones &
Templeten Inc
F. S. lwoseley & Co. ¥
Mullaney, Wells & Co
Newhard, Cook & Co._
The Ohio Co. —_-___. 2
Pacific Northwesi Co.__-
Paine, Webber, Jacksin
& curtis
Piper, Jaffray ' &  Hop-
wood
J. Cliff Rahel & Cu

Schwabacher & Co

Shearson, Hammill & Co.
_Shuman, Agnew & Co.__
Smith, Barney & Co. Inc.
William R. Staats & Co.-
Stern Brothers & Co.--.
Stone & Webster Securi-

ties Corp.

Swiss American Cor;
Talmage & Co. ___
Spencer Trask & Co
Tucker, Anthony & R. L.

Woodard-Elwood & Co.--

dicated below from the. company, subject

Northwestern National Life Insurance Co.— Addi-

tional Financing Details—Our July 8, 1963 issue re-
ported the sale on July 3 of 518,600 shares of this
firm’s outstanding common stock at $35.25 per share
through Lehman Brothers, Chicago. Additional fi-
nancing details follow:

UNDERWRITERS—In the underwriting agreement, the several
underwriters have agreed severally, subject to the terms and condi-
tions tHerein set forth, to purchase from the selling stockholders
the 518,600 shares of common stock of the company. The under-
writers are committed to take and pay for all the shares of the

. stock, if any are taken, The stock constitutes approximately 20%
s of the outstanding shares of common stock of the company.

i The names of the several underwriters and the respective number
‘of shares of the stock to be purchased by each of them are as

follows:

Lehman Brothers ...
Bache & Co.

Robert W. Baird &
Inc.

Ball, Burge &

J. Barth & Co

Black & Co., Inc..
Blyth & Co., Inc

Bosworth, Sullivan

Inc.
Brush, Slocumb & Co. Inc.
Clayton Securities Corp..
Coffin & Burr

J. M. Dain & Co., Inc.. -
Dempsey-Tegeler & Co.,
1

ne.
Francis I. duPont & Co.
Eastman Dillon, Union
Securities & Co,
A, G. Edwards & Sons..
Equitable Securities Corp.
First California Co. Inc.
The First Columbus Corp.
Freehling & Co.
Glore, Forgan & Co
Goldman, Sachs & Co.
Halle & Stieglitz_.__
Hallgarten & Co
Hallowell, Sulzberger,
Jenks, Kirkland & Co.

Hayden, Miller & Co._.
Hemphill, Noyes & Co.__
R. J. Henderson & Co.,

Inc.
Hill Richards & C
J.A.H
E. F. Hutton & Co., Inc,
The Illinois Co. Inc.
Jamieson ‘& Co.
Johnston, Lemon & C
Kalman & Co., Inc.
The Kentucky Co._
Kidder, Peabody

o.
Ine. es s X L 11,400

Kroeze, McLarty &
Duddleston
Lester, Ryons & C
Loewi & Co. Inc
—V. 198, p. 142,

Irving Lundborg & Co.__

W. L. Lyons & Co.

Mackall & Coe__

The Marshall Co._

McDonnell & Co.

McKelvy & Co

Merrill Lynch, Pierce,
Fenner & Smith Inc.._

Merrill, Turben & Co.,

Inc,
Mid-Continent Securities

Co., Inc
Mid-South
The Milwaukee Co.
Mitchum, Jones &

Templeton Inc. ______
Mullaney, Wells & Co.--
Nesbitt, Thomson & Co.,

ne.
W. H, Newbold's Son &
C

o
Norris & Hirshberg, Inc.
Pacific Northwest Co....
Paine, Webber, Jackson
& Curtis e
Paribas. Corp. ____ e
Piper, Jaffray & Hop-
- wood ___
Powell, Kis &
R. W. Pressprich & Co.__
Rauscher, Pierce & Co.,

Inc.
Reinholdt & Gardner
Reynolds & Co., Inc
Irving J. Rice & Co. Inc.
Rowles, Winston & Co...
Saunders, Stiver & Co.._
Scherck, Richter Co.
Schwabacher & Co._
Charles E, Seay, Inc
Shearson, Hammill &
L M. S &
Smith, Barney & . In
Southeastern Securities
Corp,
Stein Bros. & Boyce___.
Stern, Frank, Meyer &

ties -Corp.
Storz-Wachob-Bender Co.
Straus, . .Blosser & ‘Mc-
Dowell _—
Stroud & Co. Inc
Sutro & Co.

Walston & Co., Inc.
J. C. Wheat & Co.
Willis, Kenny & Ayres,

Inc.
Dean Witter & Co.._.___
Wood, Gundy & Co., Inc.

NuTone Inc.—Record Sales, Net—

The  company has reported the highest sales and profts in its
history, for .the fiscal year ended April 30, 1963. Sales for the 12-

11,400
7,290

2,570
7,290

1,285

[

month period were $36,321,177—a 6.6% increase over sales of
$34,083,108 1or the previous year. Net profit after taxes amounted
to $2,616,806—a 9.8% gain over the previous year’s income of
$2,382,359. Earnings per share increased to $1.67, from $1.56 per
share 1cr the pre.ious year. 1

In his letter to shareholders, J. Ralph Corbett, Chairman, indi-
cated that these higher profits were achieved after a coasiderable
write-0:f for development and start-up expenses in its new kitchen
cabinet division. He said production has started at the iirst
cabinet assembly plant in North Vernon, Indiana and three addi-
tional cabinet assembly plants would be in operation beiore. e
end of tne year, The company borrowed no money on either a
short or long term basis during the fiscal year and at the present
time has no outstanding loans.—V. 198, p. 99. ,

Oxford Paper Co.—Notes Sold Privately—On July
9, it was reported that the company had placed $31,-
500,000 of promissory notes,  due July 1, 1983, pri-
vately with institutional investors. Of the total,
$16,500,000 has been delivered to the purchasers, and
the balance will be delivered by Oct. 29, 1964. Blyth
& Co., Inc., New York, assisted the company in the
placement.

Proceeds from the sale of the notes were used to
retire the company’s outstanding 4% debentures and
$5 preferred stock. The remainder will be applied
toward expansion of paper making facilities.—V. 197,
p. 23517.

Pacific Airmotive Corp.—Shows Loss for Year—

Robert L, Earle, President, and. John W. Myers, Chairman, re-
ported that consolidated sales were $13,685,000 for the six-mon.h
period enaed May 31, 1963. This compares with sales of $15,858,-
000 for the first half of 1962.

Unaudited figures incicate a net loss of $120,000 for the first
six months of this year, equivalent to 14 cents a share on the|
848,331 shares outsianding. Net operaiing profit ior the first
halt of 1962 was $190,000, jor 25% cents a share on the 715,923
shares then outstanding.

The of:iicers said that the decline in sales volume resulted pri-
marily from the sharp curtailmeni in operations exper.enced by
many of the .company’s.principal customers early in the year, par-
ticularly those . airiines thac aepend upon the Military . Air Trans-
port Service for a large portion. of their business. Utilization of
MATS funds during the Cuban crisis depleted monies available in

“the. first half of 1963 for contract awards to West Coast-based

operators, most of whom are PAC customers. ‘With the awarding
of new MATS contracts under fiscal 1964 funds, volume is im-

proving in the Engine and Aviation Products Divisions.—V. 197,

p. 2052

Park Electrochemical Corp.—Forms Subsidiary—

On July 9, the company announced the formation of a new
subsidiary, Porceram  Corp. marking the company’s drive into new
but related technological areas.

The announcement by Jerry Shore, Chairman, disclosed that

-Porceram will manufacture products for home, industry and.de-

fense, all with common technological denominators. These entail
the application of porcelain enamel on aluminum and the applica-
tion of ceramic operations to glass and claywares at elevated
temperatures.

A new pilot plant has been established and new packaging,
appliance, giftware and electronic products and materials are in
development. Proprietary production processes developed by Park
are expected to make available to consumers products of superior
design and decor at competitive prices.

Park is a major manufacturer of plastic and metal components.
—V. 197, p. 2253. o

Patino Mining Corp.—Plans Rights Offering—

The company has announced that it will offer it§ stockholders
the right to subscribe for 607,000 treasury shares, at, $6 per share
on the basis of one.new share for each five held .of record-July 17.

Rights will expire Aug. 21. Unsubscribed shares will be purchased .

by Wood, Gundy & Co., Toronto, and Compania de Bonos, Acciones
y Negocios Industriales S.A.

Since the offering will not be registered with the SEC, U. 8.
resident stockholders may not exercise their rights but may sell
them in Canada.

Pennzoil Co.—New Name—

See South Penn Oil Co., this issue.

New York Stock Exchange Listing—

On July 8, the common stock of the company was listed on the
New York Stock Exchange under the symbol PZL.

Perfect Circle Corp.—Assets Sold—
See Dana Corp., this issue.—V. 197, p. 2502.

Phelan Finance Corp.—Notes Sold Privately—On
July 9, it was reported that $1,800,000 of this firm’s

senior notes and $250,000 of its junior subordinated ,

notes, both due 1975, had been sold privately, through
Robert Fulton Maine Co., New York.—V. 197, p. 85.

Pickwick International, Inc.-—l{llanagement Change

Seymour Leslie, Chairman and President has announced the ap-
pointment, effective immediately, of Ira L. Moss to the post of
Executive Vice-President and Genera]l Manager.
been nominated for a seat on Pickwick's Board of Directors.

Pickwick International is a merchandiser of economy priced,
children’s - and educational recordings and tapes. Its recorded
products are sold throughout the world and in almost every type
of retail outlet.—V. 197, p. 2052,

Pittsburgh Railways Co.—Tenders for Bonds—

The Commonwealth Bank & Trust Co., 312 Fourth Ave., Pitts-
burgh 22, Pa., will up to 3 p.m. (EDST) on July 16, 1963, receive
tenders for the sale to it of 5% first mortgage sinking fund bonds
due Jan. 1, 1970 to'an amount sufficient to exhaust the sum of
$366,983 al "prices not to exceed 1009 and accrued interest.—
V.197, p. 1017.

Plymouth Rubber Co., Inc.—Sales, Net Up Sharply

Earnings of 84 cents per share for the twenty-seven weeks
ended June 1, 1963, were reported today by Plymouth Rubber Co.,
manufacturer of plastics -and rubber specialties. This compares
\z.vgthl;gzcents per share earned in the twenty six weeks ended May

Consolidated net income for the 1963 twenty-seven week period
was $687,080 compared with $400,644 for, the first twenty-six

weeks in 1962. Net sales were $13,655,015 this year compared with
$13,387,029 last year.—V. 196, p. 1662. ® "

Potter Co.—Net Lower—

A net increase in sales of 23% over the previous fiscal year
has ‘been announced by this Skokie, Illinois manufacturer of capac-

itors, radio interference suppression filters, and. other electronic
devices,

In [the annual report to stockholders, John P. Ruane, President,
said that consolidated sales for the year ended -April 30, 1963
were $1,698,812 compared with $1,383,986 for the previous year.
Earnings for the current year were $35,399 or 54 cents a share
against $39,745 or 61 cents a share in 1962.

The decrease in net earnings was due in part to expenditures
for dgyeloplng new products and new markets, Mr. Ruane pointed
out. “Furthermore, the previous fiscal year's ‘earnings- reflected

Moss has also

the benefit of a larger income tax carry forward from the losses
incurrea in previous years,” he expiained,

Mr. Ruane aiso announced the establ.shment of a new division,
the electromagnetic compatibility  divisicn. “This places Potter in
the unique position of being able to provide comple.e service and
responsibility ior radio interierence suppression in any industrial
or military electronic system,’” he explained.

The company recently started operations in a new leased plant
in Anaheim, Calif. to serve the electronics indusiries on the West
Coast. The new plant will provide facilities for special research
and development activities, an electromagnetic compatibility labora-
tory, manurac.ur.ng 1acilities 1¢r the production of ceramic ca-
Pavi0rs ana. Culllp.co€  CUSLOMI-UusiZucd odivive O M2er 1ndustrial
and military specifications.

.Radio Corp. of America—Record Sales, Net—

Tae company set . all-time-sales and earnings reco.us i tle
sec.ud quarter and first half of 1963, Chairman ‘David Sainoff and
Iresident wuer . _wgoutOM & u dateu. - ;

+he second quarter results provided the ninth consecutive guarter
in whirth+RCA’'s earnings have exceeded the comparable pe.i.d of
the p:evious year.

Prozts arfter taxes for the second quarter rose 27% to a now
high of $12,100,000, from $9,500,000 in the same 1952 period. This
W achieved on record sales of $441,300,000, up 37 iro.n 143,900 =

LG oin the second quarter-a year ago.

Fainings per common share totaled 65 cents, against 51 nks
in the comparable quarter last year, on a larger number of shares
oustanding in 1963.

For he first half of 1963, profits after taxes rose to.a new peak
cf $29,460,000, an increase of 23% over earnings ol £24,000 55 .in
t,l'__e AL3T 81X NCa w5 G- o 2 - Baus 0o 8% 10 & new first half high
0< $877,3C0,000, compared with $853,900,006 a year earlicr,

Earnmgs per share for the six months ended June 30 totaled
$1.60, as against $1.32 in the similar 1562 period.

In a joint announcement, General Sarnoff and Dr. Fnectrom ecaid

“tlat ..e sieaay «puwa.a progression or RCA's earnings is expected to

c¢u1 mue through 1963 . and beyond if the nationas ccouva., e
ceun.ers no- unforeseen reversals.—V, 198, p. 8.

Republic Corp.—New Stock Interest—
See BSF Co,, this issue.—V, 197, p. 2509.

Ridd e Airlines, Inc.—Private Financing Arranged
—On July 8, 1963, it was reported that the company
had arranged to borrow $2,700,000 from Walter E.
Heller & Co., and $1,000,000 from Chemical Bank
New York Trust Co. G o

In addition, the company has arranged with it
principal creditors, General ‘Dynamics ‘Corp., and
Douglas Aircraft Co., to defer certain obligations,
which will be paid over a long-term period.

Riddle said the refinancing program was developed
with the assistance fo Auchincloss, Parker & Red-
path, New York, and ended several months of nego-
tiations.

The company owed General Dynamics $5,800,000
for seven DC-7C planes and for their conversion to
cargo and passenger service from straight passenger
use. General Dynamics has agreed to accept $2,100,-
000 in cash, 1,000,000 Riddle treasury shares valued
at $1 each and a later payment of $600,000, making
a total of $3,700,000 in full payment for its debt.

Riddle also owed Douglas $4,450,000 on three
DC-7Cs purchased in 1960. Douglas has agreed to
defer further payments on this debt until mid-1965,
with final payment due in 1970. Douglas also con-
tracted to lease the company two DC-8F jet aircraft,
for carrying passengers and cargo.—V. 197, p. 1017.

Rio Algom Mines Ltd.—South African Copper Proj.
See Newmont Mining Corp., this issue.—V. 197, p. 1017.

Roddy Recreation Products, Inc.—Annual Report— -

1963 1962
$4,655,815  $2,174,179
279,194 248,595
104,708 100,340
174,486 148,255
37c¢

Sales ~
Net before Federal taxes
Federal income taxes ..
Net operating income

Ne 1 [FTCREN ALes i
—V. 197, p. 1161,

Rollins Broadcasting, Inc.—Record Net, Revenues—

The company has reported all-time record highs in revenue;
profit, and cash flow for the year ended April 30, 1963. Net
earnings were $580,388 equal to 61 cents per share on revenues of
$7,899,744, This compares with net earnings of $437,336 equal
to 46 cents per share on revenues of $6,395,312 for the comparable
period a year ago.

O. Wayne Rollins, President, told- shareholders that the com-
pany’s cash flow from operations was $1,859,288 equal to $1.94
per share, up from $1,525,051 equal to $1.60 per share for the
same period a year ago.

he above fizures, included in the company's annual report
mailed to shareholders, represent a 23% increase in revenues, a
23% increase in earnings, and a 22% “increase in cash flow.—
V. 192, p. 1095.

St. Luke’s Hospital Association, Inc. (Milwaukee)
—To Offer Bonds— o

B. C. Ziegler & Co., West Bend, Wis., has announced that it will
offer publicly on July 16, $5,500,000 of this corporation’s first mort-
gage serial bonds due 1965-83, The issue will bear interest of from
4% % to 5Ya%. . ;

Proceeds will be used for additions and improvements to 'n.!‘s
large Milwaukee private hospital. The construction program will
cost an estimated $8,462,000.

Scott Paper Co.—Net Up 14.4%; Sales 5%—

Sales and net income continued to show marked improvement
in the second quarter and established records both for the quar-
ter and.for the six months, Thomas B. McCabe, Chairman, an-
nounced, :

Net income for the second three months of 1963 was $8,566,146,
equal after preferred dividends to 32 cents a common share 931
the 26,391,514 shares outstanding at June 29. This is a 14.4%
increase from the $7,488,443 or 28 cents a share shown on 131,531
fewer shares outstanding, for the corresponding period last year.

~ The higher number of shares this year is largely the result of

conversion® of the company's 3% convertible debentures.

Second quarter sales of $89,965,023 showed a 5% increase over
the s85.’71%,513 reported for the second 'three month period of
1962, =

For the first half, net income of -$16.810.028 represented a

, 14.8% gain over the $14,644,299 earned in 1962's first six months.

7 4 : o
Earnings this year are equal after preferred qlvxdenQS to 63 cen
a comx%wn shayre up from 55 cents in the like period last year.
Sales for the six months totaled $180,396,706, up 5.8% {rom the
$170,504,128 reported a year earlier. : ¥ o o
Reviewing the results for the first half of the year, the Sco!

Chief Exec%ltlve said, ‘‘Competitive pressures remained strong 11:1
the trademarked line of sanitary paper product‘s and price weak-
ness continued to characterize, the market for kraft and printing
papers. Despite these factors, however, we continue to view 1963
with optimism.”"—V. 197, p. 1574.

Continued on page 49
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- Q) ' Per . WIén Holders e = : T per N
DIVIDENDb Name of Company Share Payable of Rec. Name of Company Share Pﬂf&f{,‘}’ﬁi’c’_

: . i . n Firth Sterling, Inc., 7% pfd. (quar.)_______ $1.45 8- 1 - Pacific Nahonal Bank (San' Francisco)— . .

Dividend announcements are grouped in two separate i«“ﬂ‘“ﬁ”g "“‘é &(mem)lc Lighy Co. (guar.) ‘e 313 P?umtexly 35¢ < 751

oy A ) e o 2 or o.0r Co. (quar. Y- b, all Corporadon, class A (quar.)_ 10c 8-15
tables. In the first we indica.e a'u. the dividends an Foursquare kund, Inc.. 7-25 7§ Pan American World Airways (qua‘ e 306 gy
nounced durl}lghtne current week. Then we fo10W With  Franaun Nauonal bank (N, - Peerless Insurance Co, (Keene, N, H.)—
a second tabie in which -we-show the payments previ- zt&l)lmonlegq:lfexa)_(_.u~—_T ¢ 3' i PQm}(lterly 25¢

.60% preferr Yt : - 7
ously announced, but which have not yet reacned their g, (800 PrEerscd tauar) - oo e“‘gxtg B.)& Co. common (Increased)..': :17%c
payment date. Preiman (A. o.), Lid., common (Stock div.) 4%, % preferred (quar.)
¢ Per When Holders ' ‘Lu\c for 20 1N cluss A stock ($1 par) re- Penn Dairies, Inc., class A (s-a)
Name of Company Share - Puyable o] Rec deémabie on July 20 at par 4 7-15 Class B

Adley Corporation (quar.)—..______ 12%ac 8-15 7-25 4%'% pieieired (quUAr.) oo 2 811215 - 18- 1- 2 Personal Industrial Bankers, 7 pfd (qua
Alba-Waldensian  (yuadi.) P LRy PV S, O Friaen, lne. (quar.) - 9-10 - $1.40 preferred (quar.)-_
Albertson’s, inc., ciass- A ( 12%¢ 8.1 7-12 Fruehaur corp., 4% preferred (quar.)...__. 9-3 : $1 - preferred = (quar.)__

Class B (qual.)_ .. __. 1242¢ 5= 1 7-12 (Common payment omitte
Algoma Central & Huds ay Ry. ] 125¢. '8-30... 8- 8 General Acceptance Corp,, common. (quar.) 25c - 9-16 Petrolite. Corporation ~ (quar.) ..____.____.

Allied: CONUIOL. LO. AQUAL) oo e ity 7-26 $5.25 preieried B (initial) \ 8-15 : Philadelphia, Germantown & Norristown RR.

American Business.Snares, Inc. (LUarieriy 1. prercrred (quar.) : 4 8-40 Quarterly
from net luvestment income) 3Y¢  8-20 - 7-23 buc: vonveruble preference- (quar. ; 8-15 Phillips . Petroleum Co. (quar.)_...._______

American f£quiiapie Assurance Lv. oi N. Y. } General American Investors Co,, Inc.— o Pittsburgh, Youngstown & Ashtabula Ry. Co.

. Quarterly Mpe 8- 1 7-22 $4.50 prererred (qUar.)...._. A2% - 10-1 ] 7% preferred- (qUary) i Boltn oo Es Lt
American Enterprise runa. 40c  7-3F | 6-29 Geuctal wubiC  Ulluiles - (quar.) 8-26 Plessey Co., Ltd
American Insula.or COlp, (yuar.)- 2jc. 9-15 9+ 5 Geuneral Telepnone Lo. (Ohio)— Pneumatic Scale Corp. (quar.)__.__
American Rubber & Plastics (quar.) 271/“ 9- 5 8-22 $2.2v pre.crred (quar.) - Primex Equities,  class A (monthly)_
American UDu,ecsas INswiaNCe Lu.- 2107 ey Godaard & Goaaara (quar Procter & Gamble (quar.)_._.__._________
Anken - Chemical & Film. .- 8-16. "7-26 Godfrey Company (quar.) s : Protective Life Insurance Co. (Birmingham,
Arizona - Milliug Co. (reauc :q-.5 i Gould-Natlona. batterles: : Ala.) (quar.)
Atlanta & Charlotte A.r Line Ry R i 8-20 Gould Fumps, Inc. (quar.) Provident Tradesmen’s Bank & Trust Co,

Atlanuc SuBAT Keinesis Lo., Lid.— Grace National Bank (N. Y.) (s-a).- (Philadelphia) (quar.)

Common (yuar.) 9-10 Great Atlamilc & racific Tea Co. (qu ( ‘

$1.20 ‘preferred (wualy - - - - __ . . Great West Coal,'class A (quar.)__________ 112%c ; Randall Graphite Bearings, Inc. (quar.)_..

5% preferred (quat) -1 . etowt tndusney Shatesino | (qis] B Retohnold Cheminalacou S0l

i Ey o S| Y - ommon. payment omitted a s time.
Atomics . Physics & Sclence Fund (quar.)-- Class B . [ t10c Republic Netional Bank (Dalas) (monthly) l4c
3 i B g edwing Carriers, Inc. (qQU&TI.) ... 11c
B“;]%y sfel?e"r',';d()’(lqu&af’ﬁs_'_f‘_w 5  Hackensack Water Co. (quar.) ... 35 - Reid Lithographing Co,, Ltd.—

5.75% ' preterred (quar . < 5 hiagerstown Ga‘s Co. (increased quar.) 12%ac 6%4 % - preference series A (quar.)___.. 178%c
Baker Indusmes, Inc. (stock dividen ; Hansen Mfg. Co. (Quar.) ......___. 15¢ ©Reynolds (R. J.) Tobacco (quar.)._.. - 40c
Bank of Commerce (Newark, N. J.) (quar) 5 Hernage l.dusirial  Corp..__ 5¢ Rheinische Stahlwerke (Germany)

Bank of New York— Ho.ly stores, Inc., 5% preferred (qua 3lYac o Richfield Oil Corp. (quar.). ... ..___ el

Stockholders approved the previously an- Home Title Guaranwy Co. (Brooklyn, N. Y. Rio Tinto Zinc, Ltd

nounced stock split and stock dividend. auarteny Robinson Cotton Mills, Ltd. (quar.) .
The spiit is on wa2 basis or 2% s..ares Hoover Ball & Bearing Co.— Rose’s Stores, common (quar.)_.__
for one, and tne stock dividend i. one Stsopcllﬂmldexs approved a two- for -one stock = Class BM(quar.)___t_ -----
i § oyalues - Managemen
:;i&ilt:x:gglsp?il}eare for each nine held Hotel Corp. or America, 5% preferred (quar.) fxtm _[—;'
Beaver Aircrart (quar.)__.__
Beech Aircratt Corp. (quar,)_ 6 2
‘ preferred (s-a)
g:?g;mll:dﬂ;?ﬂgm(f}&f?l)C°‘ (P Intercl‘]emical Corp., common.
Best' & Company (quax. T 4% % - preferred (quar.).
International Holdings Corp.

Biddeford & Saco Wazer " o3
Blue Ridge Mutual rund, iy (From et ordinary. income)

(From net investment  income)
Booth Fisheries Corp.,- 4% preferred (quar.) International Resistance Co, (quar.)___._.

Bowman: Products (quar.) . _..__________ I 2
: ; * o - nternational Telephone & Telegraph Corp.
British  Aluminum-American Shares E 5.257%, prererred (QUAT.). ... ...

British Motor Corp., Ltd : 5.95 s ;
, .25% preferred series B (initial)
B’é’;*é%‘m ?&‘é’r‘;gg C"“fm?""v com. 4% convertible preferred (quar.). ..
by Sllm)oe S A e T 4lg, convertible preferred series B (qu
Buchanan Steel Pgodu.ct_suc—t;r 4% convertible series C (initial)____
P. Investment Foundation, Ltd.,, com. (qu:

Buckeye Steel Castings Co y 4 A o -
Business Capital Corp,. (Initial) . 6% convertbile preferred (quar.)_...__._
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S. C. M. Corp., 5% % conv, preferred (quar.)
St. Lawrence Corp., Ltd. (quar.).___:______
St. Louis Shipbuudlng Federal Barge, Inc.—
Initial
Schultz Sav-O Stores, Ine. (quar.)._._____..
Screw & Bolt Corp. of America—
(No action taken on common payment at
this time.)
Scythes ' & : Co., Ltd, :-{quar.) .. ol caaii
Seagrave Corp,, 5% %  preferred
5% preferred (quar.) -
Second Investors Co
Security First National Bank
Selection Trust, Ltd.
Sierra Pacific Power Co.,
$2.44 series A preferred (quar.)_..
Smith-Alsop ‘Paint & Varnish Co. (quar.)..
Smith's Transfer Corp. of Staunton (Va.)—
Class A (quar.)._
Southeastern Telephone Co. (quar.).___...
Southwestern Drug Co., common (quar
$5 1st preferred (quar.).__.
Springfield . Gas Light Co. (Mas 2
Stein, Roe & Farnham Balanced Fund—
(From investment income)
Stein, Roe & Barnham Stock Fund—-
¢From investment income)
Steinberg’s, Ltd., 5% % preferred A (quar.).-
Stouffer Foods (increased) e
Strong Cobb Arner, 5% preferred (s-a)
Studer’s Photos, Inc. (quar.)___..__.._____
Suburban Water Service, Inc.—
Common (stock  dividend)
90c preferred (quar.)._.
80c preferred A (quar.

Ingersoll-Rand Co., common (QUAT.) il I
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International - Proteins (quar.)
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*Jantzen, Inc., 5% preferred A (quar.)..___-
Jiny Seeak Co

California - Fund (quar.) .. ..___________
Canadian Aviation Electronics, Ltd. (quar.
Canadian Investment Fund— Kalamazoo Paper Co
Special shares (quar.) 1 Kerr-Addison Gold Mines
Canadian Western Natural Gas, comm . 5 %
52 % preferred (quar.) Kéuvchum. & Co. (quar.).
2% P quar.)-« Kissel Company, class A____

4% preferred (quar,) 2 s :
Capital Investments 15 iy Kysor Industrial (stock dividend)._ -=

3¢ ¥
1 e L e
g‘e‘;lg:;‘i C?gfgfastg?m;q‘;gz"_ 12%c¢ . LaCrosse Teldphone Corp. (quaf.)___ ...
70¢ non-cumulative erefell‘red 35¢ - Lamontagne Limitee, class A (quar.)
Lang & Company (qUar.)— .-
Central Soya Co. (quar,)_.._..._.________ 27Yac Littelfuse, Inc, uar.)
Stock dividend 2% Quarcex'ly (quar) ..~
Ce;‘;“;lre'f:g:ggo’(‘:ug‘.’;’_ _‘i"_‘f‘j’_“m 1quar4)__: London Life Insurance. .-
4.96 % preferred - (quar.)... i Lukens- Steel Co. (quar.) o
$2.50 preferred A and C =
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Macco. Corporation (quar.)_______________
Mannesmann (A. G.) (Germany).___ Taft Broadcasting Co. (quar.)—_ . _..______
Masco Corporation— Tate & Lyle, Ltd 4

New common (initial quar.)________.____ Trans-Prairie Pipelines (increased quar.)..
Massachusetts Indemnity & Life Insurance

Co. (quar.) Union Commerce Bank (Cleveland) (quar.)
McCormick & Co., 5% preferred (s-a)____ X : Union Lumber Co. (quar.)_..___ . . __.____
McKales Corp., class A (s-a) Union Trust Co. (Baltimore) (quar,)______

Class B (s United-Buckingham Freight Lines, -common
Meadow Brook National Bank 1Spnngfleld Class B
| - United Corporations Ltd., class A (Clllﬂl'
' Stock dividend % Class B (quar.)
Mellon National Bank & Trust Co. (Pgh.)— 5% preferred (quar.)..___________.__

Increased quarterly United Foods, Inc., common___
Meyercord Co. (QUaT.)=_______ 60c/convertible preferred (quar.)
Middle States Telephone of Illinois— U. S. Fire Insurance Co. (N, Y. (increased)-

Common (quar.) U. S. Time Corp. (quar)_ _—__._________.

5% preferred (quar.) Upper Peninsula Power, common (quar.)...
Miller & Rhoades, Inc., 4%% pfd. (quar.) 5% % preferred (quar.)
Mimneapolis Gas Co. (quar.) 4.70% preferred (quar.) ___._____ $1.17%
Mohawk National Bank (Schenectady, N. Y.)

Quarterly

Extra
Quarterly
Extra " __.. -

Moore-Handley, Inc. (quar.

$1.35 preferred (quar.)..__._.._______
Cenhury Acceptance Corp., common (quar)

70c preferred (quar.).-

Chain Belt Co. (quar.)__.
Chicago Title & Trust Co. (quar.)
Cincinnati Inter-Terminal RR.—

4% preferred (s-a)

Cleveland Cincinnati, Chicago & St. Louis

Ry (s- -a)
Cleveland & Pmsbmgh RR., 7 % gtd. (quar.)

49 special gtd. (quar,)

Collins Company (quar.)

Extra
Columbian Bronze Corp. (stock dividend)__
Columbus & Southern Ohio Electric—

4Y.% preferred (quar.).._..._._.

4.65% preferred (quar.)..________
Combined Insurance Ceo. of America (quar.)
Concord Electric Co., common (quar.)_____

6% . preferred (quar.) . __ ... _zii_ ol
Consolidated Royalties, Inc,—

Participating = preferred (quar.)_________
Continental Investment Corp. (quar.)_
Conwest Exploration, Ltd.

Couvrette & Provost, Ltd., class A (quar.).

Quarterly SRS
Craigmont Mines (quar.) __.___.____
Cuneo Press, Inc. (quar.)___i_ . . . _.__._
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Value Line Fund, Inc, (quar.).... 21he
Van Dorn Iron Works (quar.)._. Zs
Virginia Telephone '& Telegraph s qu r.) 19¢
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Waterbury National Bank (Conn.) (quar) =
1 Weinkles Liquor Stores. u
Natjonal Bank of Detroit (quar.).__.._____ Werner Transportation Co.
Nat}lonnl Bank of New Jersey (New Bruns- Western Canada Steel, Ltd.____ -
Dial Finance (quar.)_._________ wick) . .o Westminster Paper Co. Ltd. (quar.)
Dialight Corporation (quar.)___ National Bank of Tulsa (quar.).__._______ White §ewlng_ Malclzjlne Cor;:.—
Dise, Incorporated, class A— National City Bank of Cleveland (quar.)- $2 prior pilelferl? ” (flllal‘i T SR
Stock dividend (one-for-100) in $1 con- Nestle-LeMur (quar.) _._._ o Wislgo;:(olz)vﬁr%l;e(glueafr)red quar.
vertible preferred 80c par valie stock._ New England Fund-—— . . - -
Stock dlvigend (one- fgrplom in $1 con- (Quarterly from investment income) 9l W%TetcoBE(nterpr)lses class A (quar.)..____ 5}22
vertible preferred 80c par value stock..’ = 1 New Process Co. W ?SS 5 lel‘lﬂ!;N) N uar) 2
Stock  dividend - (one-for-100) in $1 con- New York Fire Insurance Co. (quar.)______ 45¢ y WOOkW% (C commq R e
vertible preferred 80¢ par value stock__ 154 X New York Merchandise Co. e 15¢ %xi Ieaar orp., on (quar.)._--.
Stock dividend (one-for-100) in $1 con- New York State Electric & Gas Corp.— 2 Wurlitser Gompany (auar...
vertible preferred 80c par value stock.__ -15- 4%2% (quar.) $1,12:/2 urlitzer Company (qUar.) oo
Donnkenny, Inc. (quar.).____.____________ $4.50 preferred (quar.) ... __________ $1.12% York Research Corp.—

Dorman Long & Co., Ltd, Ordi interi 3.715% vreferred (quar.)_..___ .. ___._____ 933%c
p:ymentgof 2% less Bril-tisr}lxazir};ct()lrrlle rmn; Niagara Share Corp. (22c from net invest- Dividend payment omitted on class A
of 38%%) ment income plus 8¢ from long-term cap- shares,

American deposit receipts ordinar; ital gains) 30c
Dover Industries, Ltd. (quar.) y No-Sag Spring Co. (quar.) ... ... 20c - Below we give the dividends announced in previous

iy Noranda Mines, Ltd. (quar.).-- #30¢ -1 weeks and not yet paid. The list does not include divi=
North American Car Corp. (quar.)._...... ' 20c’ dends announced this week, these being given in the
North Florida Telephone, class A (quar.). 20c = preceding table.
North Pittsburgh Telephone (initial quar.) 22s¢ . Per When Holders
North Side State Bank (Houston) (quar.)__ 20c - : . Name of Company Share Payable of Rec.
Northeastern Pennsylvania National Bank & AMT Corporation (Quar.) . oo 10c . 8-15 8- 1
Trust Co. (quar.) Abbott Laboratories (quar.) _ 8-1 7-10
[ Aberdeen Fuhd (quar.) ... 1c 7-25 6-28
Abrams (A. R.) Inc. (QUAr.) meomee 7-25 7-11
Adams-