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. SEC REGISTRATIONS

- Acceptance. Corp. of Florida—‘“Reg. A” Fxlmg—
The corporation on’ March 15, 1963 filed a “Reg. A" covering

10,137 common -shares to be offered' at $25 for subscription by

stockholders of record April 1; 1963-on the basis of one common

share for -each two shares hcld nghts will expire Aprll 26, 1963...

No underwriting is involved.

Proceeds nre to be-used for debt repayment ‘'and other corporate
purposes.

.Acceptance of 519 N. Magnolia ' Ave,, Orlando, Fla., \is engaged
in ‘the . purchase - of retail installment. sales contracts and the
making of small loans. to individuals.—V. 197, p. 615.

Addison-Wesley Publlshmg Co., Inc. —-“Reg. A”
Filing— :

The corporation on March .14, 1963, filed a “Reg A" 'covering
2,000 class B non-voting common shares. to’ be offered’ at $24,
without underwriting.

Proceeds are to be used for working capital.

~Addison, ‘of South St., Readmg ‘Mass,; is. engaged in the pub-
lishing of scientific and engmcenng textbooks and 1eiexence works.
—V. 194, p. 1713,

American Radlotelephone Corp: —Suspension Per-
manent—

-The corporation, of 215 Oak Street; Natick, Mass., has wlthdrs.wn
its request for a-hearing upon the Commission’s ondex of Sept. 5,
1962, temporarily suspending a Regulation A exemption from regls-
t‘ra‘tlonnwim respect to aiproposm public offering  of debentures by
that' company. Accordingly, the suspension order has- become per=
manent; and the hearing scheduled for March* 18 1963 in- Boston
has heen canceled.—V. 196, p. 1141

Arkansas Louisiana Gas Co.—Bonds Regxstered—

“The company, headquartexed in the ‘Slattery Bldg., Shreveport
La,, filéd a_ registration statement with the SEC on:March. 25,

< 1963, covering. $45,000,000 -of first -mortgage bonds due 1983, to
be offered for public: sale about .April ‘15, through underwriters

headed by Eastman- Dillon, -Union : Securities. & Co., New York.
Proceeds “from the 'sale. will ‘be used- for loan -repayment, con=
struction” and investments in.subsidiaries. -——V 197,°p. 1215.

-Citadel Life- lnsurance Co. of New York—-—Proposed
Rights - Offering—-
The company ‘of 444 Madison Ave., ‘New 'York, filed - a registrnt,icm

" statemrent with the SEC on March 26 covering 40,000 Shares -of

capital.stock, It is propesed to offer such stock for subscription' by

sto¢kholders .at the rate of two new shares for each three shares -
held. Unsubscribed .shares (up to .20,000 -shares) are to ‘be offered .

for public sale by Alex, Brown & Sons, 135 E. Baltimore St., Balti-
more,” which will ‘receive $30,000 as compensation, Certain- holders
of voting trust certificates for capital stock of the company have

The company is licensed- to ‘write life insurgnce, annultxes. acci-
dent .and health and *non-cancellable "disability insurance. The net
proceeds from .the stock.sale will be invested\initially in income
producing ‘securities in accordance with New Y insurance law,
and ultimately used to finance an increase in thg company’s in-
surance business, to set. up required reserves. for\business to be
written and .to expand agency operations. The conipany has out-
standing:- 60;000 shares of capital stock, of which, seven. voting
trustees (Moshe B. Pomrock, president, and six otker directors)
hold 67.33%, Roland Investment. Co. of Baltimore owns 13.88%,
and management officials.as a group 6.13%, .—V. 191 3.

Consolidated Natural Gas Co.—Debentures R
The company of 30 ‘Rockefeller Plaza, New York, filed a registra-

‘tion statement with the SEC on March 26 covering -$35,000,000° of .
..debentures due 1988, to- be offered for public sale at con%petmve

bidding ‘April 23, The net proceeds from the debenture sale> will
be used to repay a short-term. construction bank loan of $10,000,000
and to finance in part.the 1963 construction program of the
Consolidated system (estimatéd at $78,000,000).—V. 197, p. 1115,

Cosnat Corp.—SEC Registration Withdrawn—

On: March 22, ‘1963, the company- withdrew its registration state-
ment. originally. filed- with .the- SEC on May .26, 1962, which covered
$1,250,000 of .'6% - convertable ; subordinated debentures due 1977
to have been olfered at, par, bhrough Van: Alstyne Noel & Co., New
Yor i e R

D C. Transit System, Inc.—SEC Reg Wxthdrawn——

On Mareh 20, 1968, ‘the- company withdrew its registration state-
ment originally filed wi;h the SEC. on ' April. 30,1962, - which
covered $6,250,000 of 6% convertible. subordinate debentures- due
1977- and {five-year. warrants:to purchase an aggregate. of 187,500
class A shares, to have been offered for -subscription by holders
of class A and class B stock in units, ‘at $100 each, of $100 of

debentures ‘and three warrants, wlthout underwxltlng ~—V. 195,

©op. 2147

Dixie Lime & Stone Co.—SEC Reg. Withdrawn—
On March 27, 1963, the company withdrew its registration state-
‘ment orlglnally filed with the SEC on-Sept. 27, 1962, which
covered . 100,000 common shares ~to have been offered publicly,

’ through Courts & Co., Atlanta.—V. 196, p. 1447

Doman Helicopters, Inc.—Stop Order Issued— :
In a decision and order announceéd March' 28,  the SEC sus-

pended a registration statement under the Securities Act of 1933 -
a Delaware - company. The -

filed by Doman Helicopters,, Inc.,

r ‘the additional 20,000 °

INDUSTRIAL

statement was. found by -the Commission to be materially - false
and misleading. It proposed the.public offering of 681,971 com-
mon. shares, of which 418,680 shares were to. be.offered. to the
company'’s present stockholders, 189,291 shares to certain creditors
in exchange for their claims, and an additional 74,000 outstanding
shares to the general public by 17 selling .stockholders.

According to the decision, the company was organized in 1945
principally to .develop certaln inventions of 1its president, Glidden
S. Doman, - Since its formation.. the company has never engaged
in any substantial manufacturing agctivity or earned .a profit and
its financial ‘history has been "marked by continuing difficulties
and by steps both .apart from and under the Bankruptcy Act
which have repeatedly involved the conversion of creditors’ rights
into common - stock positions. The company's accumulated losses
through the  fiscal year ended September, 1961, amounted to

- '$5,715,076; as of January, 1962, -its liabilities amounted, to $392,446
- as against assets stated at $201,669; and as of ¢t
its current liabilities amount to $2)2 44() as agnlnst current. assets

latter' date

of .only $13,178

The companys plans for. the future-are predicated on a  pro-
posed = helicopter to .be -called the Doman-Ambrosini D-10B
(“D-10B""), which -according to the Commission’s decision, was
described in the company's prospectus as though it were an existing
and -operational helicopter possessing superiority in specified re-
spects ' over - other- helicopters offered  on the market. The Com-

* mission found that the D-10B. has never been flown or tested:or

even assembled in prototype ‘form and that these crucial: facts
weré not disclosed in the. company’s registration statement. The
Commission ruled that in view of the embryonic state of the
D-10B there wag clearly no- justification for the claim-of superior

operating economy of the company's procduct or for describing it" -

as ‘‘the ‘most attractive commercial machine being offered:in the
world today by considerabl® margins.”, ' Moreover, in. light of the
nascent. and uncertificated status of the D-10B, tlie' company’s
past lack of -success in obtaining' military contracts, its limived
resources . and existing financial condition, -and the presence of
competitors- who. enjoy the benefits and strength derived from

major government contracts, the company’s representation -that:
. it planned--“‘to gear- its- sales -and' service activities to a.goal of

10% of the United' States market” . conveyed a materially mis-

leading impression that the specified goal had -a-sound and realistic

basis. - The Commission. also- ruled that-unqualified claims in -the
registration- statement, including" the claim that the Doman. rotor
system ‘‘has been completely : engineered and ‘flight tested over
14 'years for thousands.of hours in the air . . .” (the models were

actually flown for a-total of about 2000 .hours since 1948) and .

the .implication -that - this .system is protected by an -elaborate
patent . structure, were not warranted,. and. it was - teceptive to
describe- the: system, which had mever been subjected to day-to-
day use; ‘as.‘‘fully developed and preven.”

The Commission observed ‘that “the conipany’s prospectus makes

only. a.passing reference to ‘the fact .that the company-unsuccess-'

fully attempted to secure a military market for its helicopters,

failing to disclose' the nature 0i- such attempts, ¢described by- the .
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Commission -as strenuous. and persistent) and that the Depart-
ment of Defense found ‘no significant advantages.in'the Doman
rotor - system. over  other -types.” The company argued that it
was under no duty to disclose such findings because the persons

who made them “were biased and technically incompetent and -

erred in - their evaluation of the test data,” and that disclosure
was not required because the company did not intend to sell to
the military: Without passing upon the validity of the findings
of the Department of Defense (although noting -that the record
did not show any bias or incompetence), the Commission ruled
that the company’s failure to disclose thaf the ‘Department of
Defense had thoroughly considered the merits of its rotor system

and had concluded that it was not superior to those of competi-

tors was a material omission. It was important that investors
be told those facts, the: Commission stated,
strongly indicate the company is unlikely to ‘obtain any appreci-
able United States Government military business in the future,
but they may well be an important if not a determining factor in
the company's efforts to sell its proposed -aircraft to commelcml
purchasers and to the military services of foreign nations.

The Commission also found that the prospectus failed to dis-
close the order of priority .in which the proceeds would be applied
and that the proceeds would Iirst have to be applied . to the
liquidation of outstandi , -and . payment of current

.expenses, thereby reducing and - perhaps exhausting the funds

that the prospectus stated would be allocated to the D-10B. The
Commission also ruled that the prospectus zchould have disclosed
certain_ dilution aspects of the offering. d

The stop order has the effect of barring the public offering of
stock by Doman Helicopters until the deficiencies are corrected

Not only do they.

to the satisfaction of the Commission and the stop order is lfted.

—V. 196, p.

‘Dundee Laboratories, Inc.—“Reg. A” Filing—

The corporation on March 14, 1963 filed a “Reg. A” covering '

10,000 ‘common shares to be offered at $10 for subscription by
stockholders- on- & pro-rata basis. No underwriting is.involved.
Proceeds -are to be used for plant leasing, equipment inventory,
debt repayment and working capital.
Dundee of P. O. Box 1512 Burlington Station, Omaha, is engaged

in:the development of, and plans to use a Tube-Test for measurmg,

antibiotic sensitivmes

Eastem Camera & Photo Corp.—SEC Registration
Withdrawn—

On March 20, 1963, the company  withdrew its ‘registration
statement originally filed with the SEC on March 28, 1962, -which
covered  $500,000 of 6% convertible .subordinate debentures due

. 1972 and .50,000. common shares (of which 25,000 were to have

been. sold . by the. company and 25,008 by stockholders). The
securities were to have been offered in units of one $100 debenture
and 10 shares,. through Edwards & Hanley, Hempstead, L. I, and
Street& Co., Inc New York.—V. 195, p. 1655.

(Arthur N.) Economou & Co., Inc.— “Reg ‘A” Flhng

The- corporation on March 18,- 1963 filed a “Reg. ‘A” 'covering
60,000 ‘common shares to be offered at $5, without underwriting.
Proceeds are to be used for expansion.

Economou. of 902 Wells Bldg., Milwaukee, is engaged in com- '

modity price analysis,‘commodity trading -account management

and commodity futures brokerage. "

810 South Spring Building Co.—“Reg. A” Filing—
The company on Feb. 27, 1963 filed a ‘“Reg. A’ covering 10,000

- eapital shares to be oﬂered at $10 for subscription by stockho]ders

on a pro rata basis. No underwriting is involved.
Pirtocleeds are..to be used for debt repsyment and,working
capita.

810 South Spring of the same address is engaged in the manage-’
* ment of an office building.

Flrst Insurance Co. of llawaix, Ltd. — Share Ex-
change Offer—

See - Great American Insurance Co., this issue,

Flex-I-Brush, Inc.-——Offering Suspended—

On March 28, the SEC jissued aun order temporarily suspending
a Regulation A exemption from registration under the .Securities
Act of 1933 with respect to a stock offering by Flex-I-Brush, Inc.,
475 Westminster Place, Lodi, N. J.

Regulation' A provides a conditional exemption from: registration
with respect to public offerings of securities not exceedmg $300,000
in-amount. ‘In-& notification filed on Nov. 27, 1961, Flex-I-Brush
proposed the public offering of 100,000 ‘common shares™ at: $3" per

‘share. -~ According ‘to ‘the ‘order, the -offering was  commenced on

Jan.-31,- 1962, of whiclh. 18,045 shares . were. sold- for- $54, 135; and
to. date no revised . offering. circular. has been’ filed.: .The Com-
mission’ asserts in its suspension order that it has reasonable

cause to" believe that the company’s offering circular; and. notifica- °

tion were false and misleading in respect of certain material facts,
The . order provides. an . opportunity. for. hearing; . upon . request, - on
the question whether the suspension should be vacated or made
permanent

“The alleged mlsrepresentntlons relate to (1) the. falsé statement

that the issuer leases its principal office and warehouse at 7400.
N. W. fith Avenue, Miami, Fla, whereas a small auto supply and
repair- shop is located at that address, one of whose employees,
designated ag a Vice-President and a director of-the issuer, per-
formed the sole activity for the issuer. of forwarding mail to its

New. York address, (2) the failure to .disclose the name and .

addresses of each predecessor and affiliate of the issuer (ana
the nature of such affiliation), as well as the failure to identify

the ister’s predecessor corporation or to disclose that such prede-’

cessor had operated at a continuous loss until the time issuer

acquired its assets and. assumed its liabilities; (and failure  to P

descrlbe the nssets or state the amount of llabmtlcs), (3) the

Contmued on page 3
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Corporate and Municipal Financing Ahead

By SIDNEY BROWN :

A fnoderatél»y Peavy new issue capital float is earmarked for public appear-.

i otal ‘'senior fixed interest rate municipal and corporate debt se-
iﬂ:ﬁite};lssc‘}lx%?il;lgl tzday (April -1) through Friday (April 5) amount to $204,-
897,000 for 23 tax-exempts in the $1. million or larger size ($109,697,000) -and
four private debt capital tenders ($95,200,000). i . ¢

In addition, among the ‘week'’s few forthcoming larger equities are Sony Corp.’s

300,000 ADR’s targeted for tomorrow. It could not have had better perspicacious.

timing in view of Japan’s recission, commencing today, of its six-months waiting

period on the repatriation of fo;eign-qw'ned stqck.’ "I“his» ch{:mge by J _z'apgnvaugl‘xrs' :

well'for 'the’ Sony underwriting.™ = = o 0r v e ;
PERSISTENT RISE-IN 'TREASURY YIELDS INDICATE APRIL 9 SALE
e . HAD NOT.YET.BEEN.FULLY DISCOUNTED
The market  apparently has not. quite -fully discounted: next week’s second

Treasury competitive sale of long terms. .The amount set is $300 million with :

1989-94 maturities. Contrary to.the firm to.narrowing yield trend ‘of municipals
- and corporates, the 'middle and -longer range Treasuries have been slowly and

ersistently easing in price ‘since the- start .of the ~Tlr_eas;]ry’.s last major junior- -
; gdvanced refunding. (See table below on refunded issue yields.) Bonds traded .

on the NYSE in the first three weeks registered 238 highs and 131 lows compared

‘to February, and the longer ‘February period had 405 highs to 244 lqw's over the = .
month of ‘January. Municipals have-reached the' low yields ‘of ‘recessionary 1958.
year, the market last week was 5 or: 6 points higher than-early 1962, and the::

average yield of high' grade 20-year general obligations dropped 2.896% "to,

2888% .yield in the recent week to week change—as’ computed by, Donald °

. Mackey in hig last Thursday’s,Chronicle column: on Tax-E_xgmpts'and_the’Bon"d,
Market. e ot el e e B s g T b Eog

" Issues comparable to the 198.9—94inathritieévthe'l"l‘reésury"wiill‘be‘ offering next
we:i sshow i)he following closing asked prices as. of March '27: fop Marech- 29
delivery—as compiled by the New York Federal Reserve Bank: 3's of . Feb. 15, -

1990 at 3.99%; 4V4s of Aug. 15, 1987-92 at 4.04%; and the 4s of Feb. 1'§, 1988-93
at 4.0?1%-. Pe‘::’uliaquy-enough, the longer 3s of Feb. 15, 1995 were yielding 3.64%
for $2,429 million held by investors, and the evex}“_lopger 31/g§ of ‘Nov. 15, 1998
were at 3.97%. Perhaps the Treasury should have aimed for this maturity. range:

Ample advance notice of the forthcoming Treasury financing was posted for.-

full market absorption, The. first vague but discerning enough announcement

was made in the latter part of January and two weeks ago,’in a follow: up, ‘the.

Treasury specified the. amouht and the maturities. Expected momentarily -are
the details for the April 9 syndicates’ bidding. S g o LR U

The definite backlog of corporates and municipals to be publicly offered has
turned dewn in the past two weeks.in dollar volume (see-tables below). In view
of the declining demand“for; but not the -supply of, investment funds, and of the

relatively higher  government yields. compared to -tax-exempts and: private '

tenders;. it ‘should snotiprove to be ‘too;much o6f a surprise if-the ‘April:9-sale
reSUI Veps - . .
than the Jan.'8 sales at 4% yield for thé year younger maturities. The possibility
of 4% % and fractionally -more can' now -no longer be ignored-+assuming the
Federal Reserve keeps .out’ and .investment ftinds do not'changethis attitude
shown so: far towards this maturity range of governments, S .

Incidentally, though this is the second aftempt by the Treasury to sell bon.dé N
the 'same way corporates: are competitively sold to the . highest svyndlcateﬂ bid, .
this will mark the third attempt to raise new long term cagsh by the present Ad- - °

. ministration. Last Aug.-15, 1962 saw.$360 million raised in the 4%s of Aug. 15,
. 1987-92 through the usual sale methods, and last January eighth’s $250 million

competitive sale was the second harvest of new long term cash. April 9 will '

be the third try.

The table immediately following depicts- what has bappened to yi,eids'of issues

involved in' the last junior and:advanced refunding, and the Federal Reserve
Government portfolio changes for the relative dates. =« - e

YIELD- CHANGES IN. REFUNDING ISSUES
: 354% 'NOTES OF FEBRUARY 15; 1967 0y
oy : : Feb:20° ~ Feb:21 - Mar, 12 Mar, 13*  Mar, 14 . Mar. 27
“When issued”_ .. ... L C3.62 362 S Py L4
Regular _- . % At i, o e i T FS g 3:61 3.62
87% BONDS OF NOVEMBER 15,1971 :
“When dssued’”__ et 8.96 8,98 - Lo
Regular- Lo L 387 3.90 3.90 3.89
' 37 % BONDS OF NOVEMBER 15, 1974

“When issued” k et .00 - 397 il i Ry
Regular S 389 3.94 394 7 391 . 394 . 3.99
; ‘ 4% BONDS.OF FEBRUARY 15, 1980 5
“When issued"™ i ! 405 4,01 Rl i
Regular ___ 3.97 400 7 a0r 101

3.88 3.94

R W17 R ¥ Y1
FEDER_.AL'RESERVE’S HOLDINGS OF G&OVERNMEN‘TS

~ Feb, 20 Mar. 27
A Sl ($ Milipn). . ($ Million )
Bills _._. ' (RS il 2,361 2,252 . (—109)
.+ Certificates ' ... e, SERES B R-1.T R
Notes ... ... 10,289,
4,164

15,580
“10,410
4T

30,518

(s
CCH121)
(+107).

Total bought outright_ ... " (+119)

Held under repurchases b Lo124 (=)

Total U. S. Govts, held... 30527, B0637, (+110)
NOTE: “When issued” quotations commenced Feb. 21 and ceased after March 12.
The 3%s of 1967 was the only new issue.. All the rest were reopened ones, Yields
' are based on the composite.closing quotations of .asked prices computed by the
New York Federal Reserve Bank. -

*When -issued yields ‘occurréed during Feb.. 21-March '12 ‘inclusive,* the refunding

' announcement for the last Treasury conversion was made after hours Feb. 20, and
exchange took place” Feb, 25-March 8: - R . ¥ .

THIS WEEK’'S OFFERINGS HEADED BY COMMERCIAL CREDIT, CORP.; -

. PHILADELPHIA, PA.; AND SOUTHWESTERN'_ELEC‘TRIC POWER .

The Treasury today will; for the fourth timé this year, tap. the regular weekly :
bill market for $100 million new - cash:- It raised $100 millién new cash duAringA

+its Jan. 3 and Jan. 10 weekly roll-over, and -another $100 million a week ago
today, March 25-—or, through today $400. million. Last year the Treasury’s -new
cash harvested in the regulr. weekly. bill market-amounted to $7.8 billion. Total
. marketable weekly bills at the end of last year came to $45,245,120,000 which was
22% of the 1962 marketable debt.as a whole compared to 19% of the total 1961
. year’s marketable debt.. e T R e
- Among the larger issues expected to be offered this;week are:
Today'(April 1): 3 ' = ° - o' 5 o B T A e
-+ $8 million SHELBY COUNTY, TENN.

5 =)

© 7. DISTRICT; MICH...

5 in an Unwéledied: yield-pricé—sizably ‘more . costly—to the government .-

~ Tomorrow (April 2): . ¥

300,000 ADRs- SONY - CORP. :shares. via. \Smith, Barney & Co,; Inc., and
Nomura Securities, Co., Ltd., and 275,000 shares of CONTINENTAL. DEVICE
CORP. common-via Carl M. Loeb, Rhoades & Co. Also, $12 million CLEVE-

LAND, OHIO; $5,460,000 NEWPORT HARBOR UNION HSD., CALIF.; $5,-
< 400,000 OHIO STATE UNIVERSITY; $4,500,000 OKLAHOMA CITY, OKLA.,
Wednesday (April 3): »
. " $50 million. COMMERCIAL CREDIT CO. S & P’s A-rated. notes of 81 »ia
.. -First Boston Corp., and Kidder, Peabody & Co. with protection against call
until April 1,"1971 ‘providing there is no “decline in receivables. A clause
.. permits earlier pAy off of notes at. specific redemption prices should a de-
..cline in. receivables occur, : ey ‘ L AP T e :
Also; $30 million SOUTHWESTERN ELECTRIC POWER CO.. first'mortgage
bonds -expected to-be rated- double-A  with'no- call: protection;-secondary
sale of 375,000 shares of SCRIPPS-HOWARD BROADCASTING -CO. com-
~ mon’ via -First ‘Boston: Corp:; and:$15 million HARTFORD ELECTRIC
LIGHT CO. first mortgage bonds rated triple-A with 5-year call protection
and underwritten by First Boston Corp.; Putnam & Co., and-Charles W.
v Scranton & Co. Further, $37,225,000. PHILADELPHIA, PA, -

- . Thursday (April 4): ;

- $4 million' JEFFERSON PARISH EAST BANK'SEWER DISTRICT, LA.
Friday (April 5): ; g e ; ! : v
Rights  offering. to stockhelders of 146,228 - shares of INTER-MOUNTAIN
TELEPHONE CO. common;‘and $6,575,000, PORT. HURON AREA SCHOOL .

Now s

.- . MEMBERBANKS' ‘FREE RESERVES-DROPS BELOW. $300. MILLION =

; ". 'DUE TOiFLOAT'S DECLINE -~~~ " "~ "

-If; the -Fédei;ai:ARéséive intends" to*keep- daily ‘average of: me:mb.éi‘.'b_ain.ks{‘\: fr‘eé S

- reserves at the $300 million mark(compared to’ $400 million-average last: year -

‘and $500 million in*1961).then it ‘failed by about, $63 millien for the week ending:

" "March 27.:'The" week’s daily ‘average was '$237 ‘million—down '$86 millicn’ from';

-the revised -average-of $323 million free teserves for -the. prior ‘week: Actual .

" free reserves for the March 27 day. was-$188 ‘million‘which: was $149 million less - '
“.~than that of March 20.-"" " .~ ' = # R el i L :

The'.gold stock :remained unchanged, and’ money: in c‘ircﬁl'atiohl.' (_:I’eéli’ned on .

..“the average-adding $96 million: to reserves compared ‘to last week’s tally. ‘How=" "

. ever, Treasury’s deposits on a daily average basis with the Fed increased $169 .
. -million in‘the’ week~to-week . change. Principally depleting reserves was- the -

-~ .marked daily-average decline in the float of.$274 milliont compared. to the March

20-ending week. The-actual float for March-27 was $341' million less.than' that"
- of March 20. P : ; ; S B

Governments burchaséd by the Fed showed-an .éverage'uincreés'é of $89 ;rriillibii', W

and ' repurchases. went .uip 116 ‘million- for..a total -boost- to- free reserves - of -
-$205 ‘million. - - s o ool B : e R v R
Bl T U T PR P

COMPETITIVE AND UNDERWRITTEN, VISIBLES . . .

U Gorporate™t 1OrCorpordte” #11 opghyie +
; 25 Bonds Stocks ¢ Corporates *
I : ; o REN 6B SN (2) T AN
,Apr.’ 1-Apr, 593,200,006 5. 520,100,293 $115,500,203..
“Apr.. 8-Apr. < 85.500,000 1 < 7,500,000 93000,000
Apr. 15-Apr. 2 113,500,000 40,908,000 156,408,006 -
‘Apr. 22-Apr.. 2 118,428,250 19,709,150, AB8 138,000,

“Totaln

w4y
S§109,697,000

S e (9) :
$224,997:203
282,421,000

- 805,503,500

$1Il,(i?28,250’ 488,718,043 $502,846,293 _$55$,7‘.’.«|.(li)0 ﬁ\‘l;()lil,.'ﬂ’(),!l—f?:{

$660,615,000
648,897,000

- Last week__?_;____ﬁ__.‘
March 29, 1962_.______ i

$161,345,000.
$536,509,600

$94,619,043
$582,849,400

$556,011,013
$1,119,359,000 -

$1,216,620,043

“$1 million or more. Includes: $37,225,000 Philadelphia; Pa., Apr. 2; $100 million California State
Construction & State School Bldgs. April 10; and $108,720,000 New York, N. Y., April 24,

. Excludes: $650 million- short-term NEW YORK STATE tax anticipation notes set for April 15,
. .and $72,465,000 Urban. Renewal -Housing - Authority notes set for April. 2, 1 3

‘TOTAL COMPETITIVE AND NEGOTIABLE BACKLOG

' Corporate bonds: : This Week . . .~ " Last Week © . March 29, 1962
With dates : 8706,728,250 (31) $BR8,895.000. (31) 0 $810,209,600 (51)

201,707,500 (18) 221,087,500 (24) © 116,091,500 (40

. Total ~bonds__ $908,435,750 (52) CHLI09,A82,500 (55) - . $926,301,300 (91)

Coi'pumte_ stocks
With . dates__-_
Without. .dates.

*$746,686,450(276)
. BOL,565,900(387)

- $104,768,043 (35) - - .
181,120,980 (91)

$111,995,043 (29)
210,451,250 (94)

$522,446,293(123)
FLA3LI,793(178)

| $285,889,023(129)

$1,548.652,350(663)
$51,194,824,773(181)

Total municipals:

With  dates. *§782,760,000..(83)

$1,977,084,773(261)

580_1.,79(5,600 ) -

Total of both flnanclngs $2,283,121,7198(268) $3,321,000,6501872)

Data in parentheses,: denote .the  number- of <apital.-issues to- be- publicly- ‘offered. for -additional
-capital and refunding by nonfinancial and financial corporations including investment companies, and ¢
-secondaries. Excluded - are- private placements and such other nonpublic. offering as. exchanges,. -
- shares reserved for conversion and. for issuance under employees, ‘and stock option: plans and “from .
time-to-time saleg.”. " ' 7. Ea e " : : E 13 ! )

FIncludes: $22,725,000 in five equip.-trust etfs. with sales’dates set, $49 million- CHICAGO UNION'
STATION CO. in serial and sinking.fund: bonds, and $64.7° million by~ thrée rails, without calendar'
dates set. The latter consists of: $4.5 million MISSOURI PACIFICRR. equip. tr. etfs., $10.2 million "’
CHICAGO BURLINGTON & QUINCY RR. in-two ‘separate equip. tr. ctf. offerings in ‘addition to May
3..scheduled -$4.5 million, and $50 million Southern Railway Co. genecral mcrtgage bonds as_first of
a $150 million series. - S . : o ‘

" Also, includes, $12,000,000 in two preferreds with dates and $5 million SOUTHERN UNION GAS
without a date for late April, but excludes possible $40- million in three preferreds (NEW ENGLAND °
POWER CO,, GULF STATES UTILITIES, and UNION ELECTRIC CO.) whose:still unfirmed financ-
ing plans are tabulated not in this table above but in the indeterminate table below. - . . - - .

Further -includes 32 issues of $300,000 or less of which seven have sales dates, and three are
capital debt issues.

*This total backlog tahle includes not cnly the larger municipals cited in our 28-day visibles table

expected in these coming four weeks but, in- addition, the $120 milliun' WASH. PUBLIC POWER

- SUPPLY SYSTEM now targeted for May 2. instead of April 17 previously sought. It excludes $11,~
© 070,000 HOUSTON, TEX. too tentatively aiming for Sept. 1.

- ... Also, excluded: are:.$180y million' DOUGLAS PUBLIC COUNTY UTILITY, WASH. aiming for late

. Sept.; $115 million PLACER CO. WATER AGENCY, AUBURN, 'CALIF: verhaps end of April;" $140 °
“million JACKSONVILLE: EXP.-AUTH.,” FLA.; $94 million GRANT & KITTITAS COUNTIES, WASH.
‘ awaiting Canadian votes approval;‘and $65 million NEVADA IRRIG. DIST., CALIF, ‘perhaps in May.

j.- INDETERMINATE- BAGKLOG
. - ' o " This Week .
: v *Corporate ‘$tocks and “honds*___.______ $.'2,343,6.-')ﬂ,(h10
" *Tomprise reported. financing plans “which have not beén’ formcily announced 'or approved for

Last Week\
$2,492,000,000

A ‘offering -as those in-the ‘Total -Competitive and Negotiahle backlog table above,. . 5 200
" 'Includes; also 42 -postponed corporates at. estimated $75,498.000 compared to.last- week’s tally of 2

48 issues aggregating $88,297,000. These ‘postponed. securities may. return ‘With- or -withoug'chm_’ggs

‘- “to the backlog of issues to be otfered or: be withdrawn," -,

. ; . March 28,1963 "

: Total Visibles | -
‘Municipals* - (Cols.'3..¢ ' 4) -

$1,768,236,000

CSLATLI5B650(258) 0

S $836,047,000(118) o
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Continued from page 1

statement that . a cost analysis of the issuer’'s product lndlcutcs
a cost of about 2.15 .cents. per .unit- while failing.to disclose that’
this .stated cost per unit was based on a projected .value for the
prodiction,'of a quarter million units at full production, for.which
issuer “had no. capacity, (4) the statement that issuer”had’ on’

“ hand -orders for- 281,000 units of its product, while failing to dis-

close that. 250,000 ~“were based  on--an’ order - which - expired or
terminated on. the .actual-.date of. the issuer’s offering ‘circular,
as well ds the fact that issuer -had. neither - the“capacity" nor. the .
resources. necessary to deliver these products,’ (5) the failure to
“disclose salaries of- and advances to officers ‘and directors, as. well
as all _material : transactions’ between issuer and  its management
officials- and promoters and companies ewned .or.conirolled by
them (while falsely stating that, except.as’ disclosed in the offer-
ing circular, there had been -no - material transactions -between:
issuer and theseingiders), ¢6) the failure to disclose loans ad-
‘vanced to issuer by the underwriter (and a friend.of the:under- .
writer) and that part of .the proceeds from the stock sale ‘was
to be used for. a loan to a princlpa) of the underwriter.—V, 194,

. p. 2550 R

Flori Investment Co.—Capltal Stock Regxstered——-

The company, of 700 West Campbell Ave., Phoenix, Ariz., filed a
reistration statement -with the SEC on-March 27 covering. 400,000
shares of capital stock,-to be oftered. for public sale.at $1.50 per
share,
in 1960 and is engaged principally in the business of dealing and
investing in unimproved and improved real properties in Arizona,
including buying, improving, holding for income, sub-dividing and/
or re-selling such properties. The net proceeds from the stock sale
will be used to pay $235,000 of indebtedneéss and the. balance for
general corporate purposes, ‘including payment of principal and
interest on outstanding indebtedness, the costs of construction of
improvements  on properties now ‘held by the company, and the
purchase of new porpertiés and mortgages. According to 'the
prospectus, any reduction:in indebtedness will be only temporary,
and additional- indebtedness will be created in- order to .finance
improvements to real property owned.by .the company, to. acquire
additional properties and for other. corporate purposes. In addi-

~ tion to certain indebtedness, the company has outstanding .543,000.

shares of capital stock. The amounts held by present stockholders
are to be supplied by "amendment. Roberi D;

-.General Automotive ‘Parts Corp.—Common Reg’d«—

The ;corporation of Dallas, Tex., filed a registration .statement
with¢the SEC on March-28, in connection with a ploposed offering
of .200,000 ‘ shares of common 'stock..

Proceeds are 4o be used for debt’ remement and “orklng ‘capital.
The - company distrlbutes automnnve parts - for - the replauement
Jmarket.. -

Homblower & Weeks, New York will manage t.he under\vrlrmg

: gl oup

Great Amencan Insurance ~Co*—-—Flles Exch: Plan-r—-
The ' company,” of' 99 :.John 'St.,-New York: filed :a -registration

3! statément ‘with ;the SEC on March .22 covering’ 183, 359 shares of

‘‘common stock., It is' proposed. to ‘offer suchistoek. in exchangg for .
.the 146;507 outstanding -capital' shares 'of First Insurance Co. of
Hawaii,- Ltd.,. at- the -rate of “1Y%, shares; of the company *for "each
‘share of; Fu'st Insurance. CaStle’ & . Cooke Inc, and Hawaiian ‘Trust’
*Co;, ‘Ltd., the sholders: 6f- 60,000 and :50, 196-shares, respectively,” of *
outatnnding stock of . First Insurance i( afmut 5% of* such outstand- "
~dng “stock ), haye" agreed, . according to the prospectus,’ ‘to’ exchange

il " their shares for shares of “the company on-the same ‘basis, -

sAccording: to the. prospectis; tne:-propused ‘acquisition 'of capltal
stock of First Insurance and. subsequent. operation -of-that company

" /'m$a subsidiary, under its present management, . will: enable Great'

= American ~indirectly . to» expand substantially its participation” in~
hé -insurance :business “in thé State -of Hawaii, .thus achieving a

diffieulty’ and.expense that migm /be.attendant’ upon -expansion of °
its own direct operations in.thdt State. The company-has-outstand-
ing 2,902,993 shares -of ~capital,” of which Insurance Securities, Inc.,
of * San Francisco, -owns 289,551 shares wllllam E." Newcomb 15'
‘BoartChairman and President g

‘ Hludson’s Ba, 'u & Gas Co. ‘Lid—Files Exch Plan

The: conxpany~of. 320 Saven&h Ave.'South West, ‘Calgary, Albertn,.-

. Canada, filed: a- registration. staiement with the .SEC on“March

©such_shares’ from.time- to "time.jn exchange for -

25 covering 650,000 shares. of ‘capital stock.- It is. proposed to -etfer -

“shares ' of Consolidated “Mic “Mac -Oils: Ltd:, ef Alberta, -at: the-
rate 1of ;one, share' for each- 3% shares of: Consollaaced The" com-
“pany also will purchase Cpnsondated shares at $4. 50 ‘per share ut
“the optioh of ' the ‘helders thereof.’

“The..company ~ - and camqﬂdated ace acttvely engagud ‘in’ the
-expluratmn for-and -the developn ”

.producti transportation,
‘purchase . and . sale--of - petreoleum,: nat,uml gas ahd associated . .sub- .
‘stances..  In “addition te . certainihdebtedness, -the ‘company has
outstanding 17,744,592 %hares -of capital-stock;. ‘of: which -Contin~. *
-ental Oil -Co. - eof :Houston) owns’ 67.8%  and Hudson’s Bay. Com-.
_pany Investments Ltd
“Co.),owns 22.6%: W. E

Inter-Mountam Telephone Co -—-Proposed Rl“hts
Offermg— ;

The. company, Sixth & Clumley Sts Brrstol, Tenn,, filed a regis~
tration statement with the SEC on March 21 covering 266,000 shares
of common stock. It is proposed to offer such-stock-for subscrip-
tion by common stockholders at the.rate of one new. share frr each

. Glenn -is- Presidem;—v 186, p. 1630.-

« seven shares held of record on April 5,71963. The offering will be

underwritten. by a group of underwriters headed by Courts & Co.,
11 ‘Marietta ‘St.; N.. W., Atlanta, Ga., as to’ 146,228 shares. Tre
subseripvion ¢ pncc (maximum $20~per sharej. and’ underwriting
termg (as to the 146,228 shares) are.to be supplied by, amendment,
As' indicated below,” two stockholders intend to subscrlbe for the
‘‘remaining 119,772 shares.

The company is engaged .in. the busine% of furnishing communi-
cation .services,” mainly local and toll telephone service, in certain
counties . of Virginia and Tennessee. The net proceeds from the
stock sale will be used to repay an outstanding short-term bank
notc incurred for general corporate purposes, and. the balance will
be used for géneral corporate purposes, including extensions, addi-
tions and impraovements to telephone plant. In addition to various’
indebtedness ‘and preferred stock, the company has -outstanding
1,862,000 shares of common stock, of which Southern Eell Telephone
& Telegraph Co. (Atlanta), and The-Chesapeake & Potomac- Tele-
phone. Co. of Virginia. (Washington, D.C.) own 32.8% and 12.2%,
resepctively. .Kelley: McNish is President. According to the prospectus,
said. two stockholder .companies have informed the. company that
they. intend -to subscribe for their .respective portions of an aggre-
gate of 119,772 shares ‘which will be offered to- them (the offering
of lt;;g Temaginihg 146,228 ~shares  being unde;wxittcm——v 197,
p. el

- Interstate Power Co. — Bonds Reglstered — nghts v

Offermg Planned— . , )
The company, of 1000°Main St., Dubuque Iowa “filed reghuaunn

3 shtements wim the SEC-on March 21 covering (1)-$6,000,000 of

‘No~ underwrmng is involved. ~The company was organized -

. shares, of 'which G. D. Kincaid, President, owns 24.737.
-common. ‘Management officials as a “group ‘own- 27.36

Flori -is -President.

.mone basis by Seymour Blauner. Co.,

lismng home: study,.courses. b;

“dicated, he
4 outstanding ls $1 11 pex sh.ale

better: geouaphle ‘spread ' of its "business’ withou%delay. operating-’

*.ment . originally -filéd * with: the. SEC- on -April “19,.
covered '$5,000,000 -of convertable subordinated dehentures due. 1982 '
* and. 200,060 tommon shares to rhave -been offered .ih units.con- -
*_sisting of %25 debentures, and: one common . :hure' thxough Lee

-the outstandiiig "

(wholly owned: subsidiary‘ of Hudmns Bay 4

first mortgage bonds due 1993, to be offered for public sale at com-
- -petitive bidding, May 22, an ) 154,394 shares of common’ stock.
It is proposed to offer 132,294 such' shares for subscription by
common Sstockholders at the rate of one new share for.each 26
shares held on. May 22, 1963 (the remaining 21,900 shares to be
jssued pursuant to.the. subscription offer to holders of shares not
evenly divisible by 26 or are less than 26). The subscription price
(maximum $24 per share) is to be supplied .-by amendment. Un-
subscribed shares are to be offered for public sale at competitive
bidding, May 22,

‘The -company is.engaged as" a ‘publi¢ utility principally in. the

‘-generation, purchase, transmission,” sale”and "distribution of elec~
tricity -in- portions -of Iowa, Minnesota, Illinois and South Dakota,’

"The $8,727,151 estimated net proceeds from:this financing will be
used- to- discharge $5,350,000 of -notes to banks incurred in 1962 to
pay . & portion of the company's construction costs, and towards
payment : of the "$10,942,000  construction program for- 1963. In
addition to- various indebtedness and preferred stock, the company
has outstanding 3,439, 666 shaxes of common hLOcK M. L, Kapp is

* President.—V. 197 p. 1015 :
. Jaap Penraat Assoclates, Inc — SEC Reglstratlon

Wlthdrawn—

On March 27, 1963 the company wtthdrew its registration
statement oxlglna]ly ﬁeld with .the SEC  on Jan. 30, 1962, which
icovered -100,000 common shares to have been offered at $3 per
ahare, thxough R. F.'Dowd & Co., Inc., New York.~V, 195,;p. 4T,

Kent_ueky Central Life Insuiance Co.—Class A Reg.

The company, of Anchorage, Ky., filed a registration statement
with .the SEC.on March 21 cevering 500,000 sharey of class A non-
voting common stock, to be offered for public. gale through under-
writers headed by stifel, Nicolaus & Co., Inc., 314 North Broadway,
St. Louis, Mo., and two other firms, ' The public offering price

. (maximum’ $25 per share) and undelwnting terms are to be sup=

plied by amendment.

The company is engaged .in the busmess of writing oxdmmy life."

insurance, monthly debit life insurance; industrial-life insurance,
industrial health and accident insurance, monthly debit health and
accident insurance, group life insurance, credit life insurance and,
through.a wholly- owned subsdiary, fire insurance. The né&t pmceeds
from the stock sale will be invested in accordance with the com-
pany’s investment policy. In addition to 118,138 common shares,
the company has outstanding 1,454,889 class A non-voting common
of the
of -the
common and. 2 467 -of the class A common shares —V. 197, p. 1117,

Key Traimng Service - Inc.—-Common Reglstered—
The . company of 407 Lincoln. Road, Miami Beach Fla., filed a

-registration- statement. with the SEC on March 26 covermg 47,500

shares ‘of common stock, of ‘which 40,000. shares are -to be offered

for public sale: by, the company ‘and 7500 shares, ‘being. outstand- -

ing stock; by Seymour Coller, presidént and sole stockholder. The
offéring-. will. bé :made- at. $6. 50 per.:.share on & best efforts all or
J111.‘Broadway,- and -Shelton
Securfties . Corp.,. ‘663- 5th- Ave.; both of New York which': will
receive ‘a4 78c per share commission - and up t0,$11,000 for expenses:.
The .statement- also- includes 5,000 -shares underlying 5-year war-:

" rants.to be sold to the underwriters at "lc each, exercisable ‘at $6,50

per . share.. A’ $7,500 finder's -fee- is payable by the company to

‘thhter & Co.,-Inc..

;- The,-company. is prlnclpaily engaged in: the buslness of puh-

cqrre'spondence of a-‘téchnical and’

‘ mon-technical nature “through 47 licensed franchise' dealers of the*’

‘ecompany’ in . various parts -of :the :country-and;in Ontario, Canada:
*. The ‘net proceeds: from"the'company's sale of. addmoml stocks will

‘ Filing—

director, who own -10. 9% . Management officials as a group also

©'own .9.04% of company stock. Jack: L. Lewis is Board -Chairman

and Presldem —V. 194, p 320.

Modern Ploneer . Life Insurance Co. L “Reg, -A”

The company on March 7, 1963 filed a . “Reg A" covering 31,661
common  shares to be -offered at $2 for subscription by’ stock-
holders. The offering will be underwritten.. by Associated General
Agents of North America, Inc.

. Proceeds will be added to capital and surplus.

Modern Pioneers of 811 N. 3rd St., Phoenlx, is a legal reserve life

insurance company. —V, 194, p. 2769

Northern States Life Insurance Corp. — Proposed’

Rights Offering—

. The company, of 1840 North - Farwell -Ave., Milwaukee, ;Wis.,, filed .
a registration statement with the SEC on March 26 covering 280,-
000 shares of common stock. It is proposed to offer such stock for
subscription by common stockholders. at the rate of one new share
for each 1'2 shares held. No underwriting. is involved, The recqrd
date and subscription price (maxifum. $2.50 per share) are to he
supplied by amendment. The statement also . includes
common shares, to be oi(ered pursuant to the comg.mny ] 1963 agent

_Stock'Option Plan.

initially 'be added to: working ‘eapitdl 'and’ maybe used ‘in the

“futuré_to. defray. increased- sellihg--and: administrative ~expenses’

arising from _a ;. regent: expansion - of - -business; te meet costs of’

~‘companiesengaged .in publtshing or.:selling’ correspondence’ courses

« or in‘other-fields" af ‘business.” The-company: has outstanding 75,500

shares of comimon stock; all’of Swhich..are-owned. .by- Coller. As in-
"Proposes .fo- selt 7,500 shares Book svalue of S| ock now‘

./ preparing, testlng spurchasing; -and “promoting ‘additional or ‘new.,
2 oorrespondence'courses, cand- to: acquire-.stock” or assets of . other,

Kreedman Realty & COnstmctlon Corp.—SEC ch-'

: 1stratlon Wlthdrawn—-

‘On’ March 25, 1963, the companv w"lthdrew 1ts registration state-
1962, which

'Higginson Corp N’nw York.——v 190; p.202

Lenox, lnc ~—Common : ‘Registered— - o %
+The company;  Prince ‘and*Meade Sts, Trenton, N.-J.,
.for “public ~ sale by thé company ‘and 146,800 -shares, bemg ‘out-
standing ‘stock - by the. holdérs~ t’herecrf Hemphill

*offering . price ‘(uaximum. $18° per* ‘share ) and undexwriclng terms
are ta-he supplied by amendment.
“The. company ‘s .engaged: in. the’ manufacturing -and. marketing

fronr the . company’s sale - of additional stock wil be added to-
working. capital to- be .eventually used: in carrying out- marketing

~research &tudies- and market testing programs. looking.. towards
- the production:and distribution’ of .a new: product. for the company.

In addition ‘to -certain -indebtedness, it has outstanding 440,400
and Walter G. Kuser, secretary, own 18.217%
/Sr,, ‘a director. 12.26%’ and .management officials as a group
'60.94% . John M. Tassle is president, The prospectus - lists 14 sell-
ing stockholders including ‘said. persons,. and 'the amounts ‘proposed
to be sold by each are ‘to 'be supplied by  amendment.—V.: 196,
p. 112 ;

Mlssoun Fldellty Llfe lnsurance Co.—-Common Reg

The company, of 2401 South Brentwood Blvd., St. Louis, Mo.,
filed a registration statement with ‘the SEC on March 27 covellng

+ 300,000 shares  of common: stock, to be offered' for public sale

through underwriters heéaded .by. A. C. Allyn & Co., 122 S. LaSalle
St., Chicago. The public offering price (maximum $8.50 per share)
and underwriting terms are to be supplied by amendment. The
statement also includes 20,200 shares to be sold to the underwriters

Noyes & (Co.; 8
HanoverSt.” New York, heads the‘list of underwriters. The public

“filed a]
,registmuon statement Jwith . the. SEC on"March covering 172,500 . .
:.shares of common:stock, of which.25,700. shares are to-be oerred

- of . phistic. and~china dinnerware, and - giftwire, ‘The net proceeds -

. shares of ‘common stock, of which John L, Kuser, Jr., a director,.
each Leslie - Brown,”’

and. then repurchased by the company from the underwriters at -

the initial offering .price, which shares will be held in the com-
-pany’s treasury - for. issuance-from time to time upon exercise of
outstanding stock purchase options: ;

The company is a legal. reserve.life .insurance company licensed
and qualified to do business in 13 States and has applications for
licenses pending in an -additional six States. At present, the com-
pany’is actively soliciting insurance -and developing general agencies
only in Missouri, 1llinois and Arkansas. The net proceeds from- the
stock sale (less the ‘amount -required  tor repurchase the 20,200
shares) will-be employed from: time - to time in. expansion of busi-

the .reserves- thereon. Substantially all of the .proceeds will- he

invested dnitially in securities - eligible: ynder. Missouri law, The'.

- ness, and to absorb the cost of writing new insurance, including -

company has outstanding 392,896 shares of common stock, of which'

St. Louis Investment Club; Inc.; owns 25.83% .
ficials ‘of the company 25 a group ‘own 46.67

Managemem, of-
of the outstanding

stock of- St. Luuis rnvestmbnt "Club, lncludmg Charles N: Harris, a

. Duane ‘L. 'Peterson,

The company is engaged ‘in writlng life. insurance, oftering a

\variety of individual policy forms, including straight life, term and -

endowment, The net proceeds tram the stock sale will be initially
invested in income-producing. securities authorized for insurance
companies, The company anticipates that such increased capital
will enable it to write a larger volume of life insurance business and
reduce the portion of its volume reinsured with others. The company
has outstanding 418,484 shares of common stock, of which manage-
ment officials as a group own 13%. A, Jack Nussbaum is President.-

Pacific Mines, Inc.-——“Reg. A” Filing—

The corporation on March 14, 1963 filed a “Reg. A covering *
200,000 common shares to be offered at $1.50, without underwriting.

Proceeds are.to pe used for debt repayment property develop-
ment and working capital.

Pacific of 1218 N. Central Ave., Phoenix,
operations, particularly for iron, ore.

Pacific Northwest Bell Teleéphone Co.—Debs. Reg'd

The company, -of 1200 Third Ave., Seattle, Wash., med a regis-
tration statement:with the SEC on March 22 coverlng $50,000,000
of debentures ‘due 2003, to be offered for public sale at competltive
bidding .April 16. . The net proceeds from the debenture sale will
be used to further reduce the principal amount ofl the 4% % de-
mand note: of the company-held: by the Pacific Telephone & Tele-
graph.Co. Such note (in the amount of $200,000,000) was issued
by. the company; together with 30,450,000 common shares, to Pacific .

1s engaged in mining "

T. & .T. in 1961.in exchange for the business and pxoperties of .

Pacific T. & T. in Washington, oregon and Idaho,  American Tele-
phone & Telegraph Co. owns 90.2% of Pacific T. & T., and 51%.
of the common :stock. of the -company. (Pacific T. & T. ownlng

. 42,7% of the company).—V, 197, p. 711,

- Peterson, Howell & Heather, Inc.—Class A Reg'd—
' The “company -'of - 2521 .-North 'Charles St., ~Baltinlore,

outstanding -shares .of - class - A* common stock, -to- be .offered for
public sale’ by the- ‘holders - thereof throughdmex -Brown &. Sons,

‘135 E. Baltimoere 8t.; Baltimore, The public:roffering: price (maxi-

mum $35 " per ' share) and: underwriting. terms.are to he suppued
by ‘amendment.. %

The scompany is* engaged prlmarlly in prov\d\ng %L specianzed
fleet . management -service  for . corporations ' in . this-country  and
Canada- whose ﬂeld representatives. require the- regular use -of
aut biles “for . busi In .addition to.certain .indebtedness, the

~company. ‘has outstanding 191,427 _class. A -and 164,194 class B
. common’. shares; -of :which Hnrley W, "Howell,

-president;
M.. Heather, -board chalrman. and the executors: of- the - estate of:
own 23,988, 11,861 “and .-7,526 . -shares, .re-
spectively, “of . the .class A ‘shares: They propose. to :sell 16,000, 9,857
and 7,526 shares,. respectively.' Howell, : Heather .and-Lawrence B.
Fenneman, - 'a - director held as voting. trustees 98.47  of the out-:
‘standing class'B stack, “which ‘class’is convertible- share for. share

- into class A stock from 1963 through 1969.

Roberts-Co.—Common Registered—

. ‘The company, .of.600 North Baldwin Park .Blvd. Clty of Industry,
Callr filed .a registration statement- with the.SEC on’ March- 21

. covering :130;000 shares of common:.stock, of which 70,000.shares -

are to be offered for public-sale by the company ‘and.60,000 shares,
being -outstanding stock, by the holders thereof. -Reynolds . &' Co.,
Inc., 120 Broadway, New York, ‘and Lester, Ryons & Co., 623 South
Hope St., Los Angeles, ‘head- the' list .of underwriters, "The puhlic

- offering prlce (maximumr $11:per share). and underwrlting terms

are to be supplied by:amendment,

The company:is:engaged. in the. development, . manuracture and, '

sale of products. used. in the installation of wall-to~wall.carpeting,
speclalized industrial- adhesives, metal folding.doors and weather-’

proofing:preducts. . Of the net proceeds from the eompany’s sale of

additional stock; $410,000 will be used to repay. a shart-term- bank

.loan' made to tinnnce the company’s acquisition in 1963 of a.ma-

jority interest in Bechtold ‘Engineering Co., of Florida; $100,000 to '
repay .a short-term bank loan made' in 1963 for:current working
capital; and the balance for ‘working capital.” In addition to certain

. indebtedness, ‘the company ~has .outstanding 130,871 common and -

396,969 class B common shares, of which Charles E. Hopping, Board
Chairman; Hugh-S. Livie, President, and Kenneth M. Bishop, Senior
Vice-President, each' owns 15.3% of the.common and 33.3% of the
class B~ shares They propose: to sell 20,000 .common shares each
(all such’ shares owned). ‘Wallace F. and Adele R. Taylor own
14.8% of the outstanding common shares.—V. 197, p 820.

Robotomlcs Enterprises, Inc.—“Reg. A” Filing— -
The corporation on March 8, 1963 ﬁled a ‘“Reg.”A” covering

* 8;000 -capital- shares to be offered .at $12.50, without underwriting.

‘salés- promotion and working" capital.

Proceeds are to be used for equipment, lnventory, advertising and

Robotomics of 4505 N. 16th St., -Phoenix, is engaged in the
manufacture and sale of compact trnnsistcrized decade counters.
electronic Clocks and timing devices. X .

Victor Comptometer Corp.—Debentures, Common
Registered—

The company of North Rockwell St., Chicago filed a registraiion
statement with the SEC on March 25 covering $15,000,000 of sink-
ing fund debentures due 1988, to be offered for public sale by the
company, and 250,000 outstanding shares of common stock, to be
offered by the holders thereof. Glore, Forgan & Co., 135 S. LaSalle
St., Chicago, heads the list of underwriters. The interest rate
on. the debentures,- and the puplic offering -price (maximum $12
per common sha.re) and underwriting terms for both issues are to
be supplied 'by" amendment,

The.company produces adding machines and printing calculators

'and. other office machine .products as well as products in other

fields, including business forms -and golf products. The net pro-
ceeds’ from ‘the company’s sale of debentures will be used to.re-
tire . substantially all of "its long term and current indebtedness
amounting- to $10,876,774 at March 15, 1963,

added to worklng cnpitnl for’ general: corporate purpuses I:n ad-

. THE COMMERCIAL AND FINANCIAL CHRONICLE (Reg. .U.- B ‘Patent Office).William ‘B. Dana- Company, Publlshers. 25 Park Place. New York 7, N. Y., REctor 2-9570; Claude D, Seibert, Publisher and President;:

“William -Dans: Seibert, Treasurer;.George J. Morrissey,“Editor. Published- twice o week Tevery Thursday (genéral, news and advertising issue) with.a- Statistical issue on.Monday]. Other:offices: 135 S:-La Salle

* _Street, Chicago-3,:Illinots (Tetephone STate.2-0613); .Copyright 1963 by ‘William- B. .Dana .Company: Reé-entered as second cliss matter February 25, 1942, at the post office at New York, N,-¥. under the Act:
tof’ March 3, '1878. “Bubscription in*United-States,. Us S.' Possessions. and ‘Members " of ‘the Pan Amerlcan Union, $80.00 per 'year; in Dominion of. Cnnadn, '$83.00 per yenr

Other countries, 387 00 per year

NOTEA On account of the ﬂuctuatlons in: the. rate of ‘exchange, remittance. for foreign subscriptions ‘and* advertlsements must be made in New York funds. '

|t|zedforFRASER i

125,000 -

“filed “a
_registration ;statement-with: the SEC:on March 26 covering 33,383

“Richard -

incurred principally".
g to expand  and.remodel plant’ and offices, and the balance will he

> “‘““*'m;




4 (1312)

The Commercial and Financial Chronicle . . . Monday, April 1, 1963

f

dition to certain mdebtec‘ness and preferred stock, the company has
outstanding 4,608,160 shares of common  stock, -of which A.
Buehler, board chanman and president, and' his tamily own 68.2%.
. Buehler proposes to sell the 250,000 shares: ~—V, 195, p. 2538.

Proposed Registrations

National Uni-Pac, Inc.—To Sell Common—

On March 27, 1963 the company announced plans to refile its -

registration statement to cover g proposed issue of 150,000, common
shares to be sold publicly at $4 per share. It was stated that Na-
tional is negotiating with underwriters to handle the offering, but
it the negotiations are not fruitful, the company will proceed with-
out: underwriting.—V. 196, p. 634,

Southern Unien Gas Co.—Securities Sale Planned

On March 27, 1963 it, was reporteéd that this utility plans to sell
$5,000,000 of preferred stotk, and $5,000,000 of debentures in the
first -half of 1963, to help filance its $11,750,000 constxuctlon pro-
gram:.

Underwriters for the offering
Snow, Sweeny & Co., Inc.,
cago—V, 196, p, 742.

are expected to be headed by
New York, and A. C, Allyn & Co., Chi-

‘News of Business and Finance -

ABC Vending. Corp.—Annual Report—

- Year: Ended D
Earned per shar
Sales and other income
Income before taxes_.
Federal and state taxe
Net income ... ...
Cash'dividends pald
Capital shares at year-e
—V. 196, p. 742,

-Aileen, Inc.-—A.S. E. Listing Approved—
The American Stock Exchange reports that.the ccmpany’s $1 par

1.00
90,968,775
5,065,108
2,421,000
2,644,108
/1,292,856
2,629,266

9’7 027, 956
4,996,203
2,302,000
2,694,203
1,351,696
2,721,658

comnion stock has been . approved fox listing on the Exchange: .

J—V. 194, p. 731.

* Aluminum Co. of America—Notes Sold Prlvately—
On March 29, the company announced that it had
placed $60,000,000 of 4% % promissory notes, due 1988,
privately w1th institutional investors. The First Bos—
ton -Corp., New York arranged the placement.

Proceeds irom the sale of the notes will be added -

to the company’s working. capital and will be applied.

to the retirement, of short-term bank borrowings, to * fi”

capital expendltures, and forelgn and other invest-
ments.—V. 197, p. 1112,

America Corp—Shows Loss. For Year; ‘

The company had consolidated’ sales of $30 1013,565 “for 1962,
agains'ls’n ,324.953 for 1961, Gordon K. 'Greenfleld,’ Plesldent an-
noungeec

The company had u net loss of $1 1.)7 358 ‘in 1
previous yvear a net profit of $1,079,.997 was reported,
before special items, were $828,890 in 1962,
items of $1.986,248. the net loss was $1,157,3585,

A gubstantial part of the deficit was. due ‘to'a loss on i.nvestmenfs
and sdvances in’connection with the motion picture and distribu-
tion ;business which. the company discontinued in' mid-1962, '

Fig,uxe.s for 1962 do not include. those cf -America. Corp's. sub-
sidiary, Gibbs Shipyards, Inc., which was ‘acquired in April . last
‘vear.. Because of unsetltled nm.nuon pertaining .to. the. claims . of
a seller of Gibbs, America Corp. .is unable ,to include results of
operations of Gibbs im the, 1epoxt for (1962, Mr.. Greenfield ‘said.
In the eight months of 1962 in which it. operated -under . the:
management. of Americg -Corp,,'-Gibbs Shipyard had. sdles in. sxcess
of $12 :500,000 and a. profit of about $200,000 before taxes.~—V, 197,
P. 40 K

‘while inthe

Ameriean- Discoimt Co. of‘Georgiaf—Partial Redn
The.company has called for redemption on May 1, 1963, through
operation of the sinking fund, $31,000 of its 5. 90% capitnl deben-~
tures sertes 1953 due May 1, 1973 at 1007/, Paymem will be made
at. theé North Carolina National Bank, Charlotte —V. 185, p. 1425

American Export Lines, Inc.—AnnuaI Report—
Year Ended December 31— 1962 1961
Net fncome before Federal inconie taxes .7 $5,912, 000 $1,032,000

Provision for Federal income. taxes__ 1,300,
Earnings after. income taxes iy 4612 000
Earned per share (l 291,500 shaxesi_- : $3.57
—V..196, p. - 1655.

. 53.000
*..979,000

Arlznna Bamk (Phoenix)—nghts Offering to Stock-
holders'— The bank is offering.-its”:common, stock- f
holders the right to subscribe . for 51,834 additional.

‘shares. at $29:50. per share; on the ba51s of ‘one ‘new
share for ‘each 14 held of record March 15, 1963.

Rights will expire March. 29. William R.. Staats & Co,, -

Los Angeles, is the principal underwriter.

Net proceeds will be used to increase caplfal and :

surplus.

BUSINESS—The bank is an Arizona corporation, chartered under
the laws of the State of Arizona. It is. a member of the. Federal
Deposit ‘Insurance -Corp.,
examination. of the Sta.te Banking Departmem The bank“is en-
gaged in almost all phases of .the banking business, including the
operation of a trust department,

Late in 1962 The Bodco Building Corp., .a wholy-owned ‘subsid=
iary ‘of .the Bank,

year. Alsoy in 1962,
Flagshafﬁ

Qfﬁﬁ?“ A substantial pomon nt thesé bulldmgs are leaséd. to
£

a - five-story affice building -was. completed in

At: the present. fime the Bank operates a Home Omce 34 branch: ‘

offices and- two: faciiities m /Arizona.. The. Bnnks-sysﬁemgetvce 43
cilies whese trade.area mprise. epproximately 00 cof AriZona s
population. In addition,
offices .in Phoenix and one .in Tempe.

Based on the latest call statements, the. Bank fs° the largest State”

bank in Arizona and the third largest bank-in the.State,
CAPI’I‘ALIZATION GIVING EFFECT'TO PRESENT FINANCING.

Authorized Outscandlng

7_7’7 520 shs, 7’7’1 520 shs

SRt A

Common stock ($5 par)
=V, 197, p 11 2

L]

‘Net: carnings, .-
and_uatbr-r sperlal

$0.76, .

and as ‘a State. bank, is' subject to. the .

purchased . the . ten-story home. office. building
constructed in, 1960 and occupled, by'the -Bank. ii thé Fall of “that -

This represents the Bank's first move. into northern, -

permits have beén'granted fof ‘twe branch . ' ‘P

- Aprll 11 —V. 197, p. 1216

Arkansas-Mlssoun
Report—

Year Ended Dec. 31—
Operating revenues
Operating expenges, taxes
* ~ductions
Net income ... _______- .- ___ b
Preferred stock dividends
Net income after preferred stock -dividends
Common shares at end of. year,..

Earned per common share
-—V." 191, p. 1106,

Power Co. (& Subs.)—Annual

- 1962 1961
$15,802,348 $14,530,887

14,248,069
1,554,279
141,593
1,412,686
47,709

and interest de-
3 13,178,673
1,352,214

- 1,207,367

Armstrong Paint & Varnish Works, Inc. — Annual
Report—

" Year Ended December 31— g 1962 © 1961
Net sales e $22 348 180 $21,199,632
Net, before. Federal. income taxes 1,979,874
Federal income taxes. 1,004,003
Net income __._.___
Common . shares.
Earned per share_
—V. 197, p. '71.3

'As=oclated Dry Goods Corp —To Redeem ‘Preferred—

The corporation has called for redemption on May 1, 1963, all
of its outstanding 5.25/, preferred stock at $110.87% per ‘share.
Payment will - be made at The Chase  Manhattan’ Bank, N.
V. 197, p.-1012

$1.32

Associated Mortgage Companies, Inc.—Appointment :

Schroder Trust Co., New York, has been appointed regxsbrar for
5 Lhe cerpomtion s common stock.—V. 196, p. 266 =

Atlantlc City' Electric Co.—Appomtment— :

‘ Irving Trust Co., New York, has been appomted trustee, registrar
and paying agent for the compnnys 4% 9 first mortgage bonds
due 1993.—V, 197, p.-1012; :

Atlas’ Finance Co.; in¢;—Debentures Offered—On
March 22, 1963, The Marshall Co., Milwaukee, offered
publicly, $‘300 000 of this firm'’s serles A 6% % junior

- subordinated debentures due March 1, 1978 -at par,
and accrued interest,

Net proceeds, estimated at $274 000, w111 bc used
for loan repayment, and' working capxtal 1

* BUSINESS—The company is a Georgia corporation, mcorporated

April 12, 1948, with its home office .at 262 Spring. Street, N. W.,
Atlanta. The ‘company and.its wholly' owned finance: subsidiaries
are engaged in the consumer finance and related business and
operate a total ‘of 30 offices.

‘The company and its finance subsxdimles are, pxlncipally engaged
.in the following business:
- a secured and unsecured basis;

(2) Purchase from dealers of in-
stalment sales

contracts arising from the sale- of automobiles,

" principally ‘used automobiles, domesticappliances -and’-boats, -and
©(3) financing of dealers’ inventories of automobiles, appI}anees and’

boats by means of wholesale loans to:dealers;
. CAPITALIZATION GIVING EFFECT TO PRESEN‘T FINANCIN,G
£ 3 Authorlze¢ Outstandlng
Current debt:
: Short term bnnk and other loans
* Cwrrent maturities. on long: term‘
senior debt -
Current maturities n long’ term -
senior subordmaned debt___.__
Long-term debt: - *
) Senior’ debt:
5% note due’ 1964
Senior: subordinated deb
6% mnotes due 1972__. 410 ,000.
¢ notes- due -1964.- ~ 100,000
notes .due 1964_ . «'300000 Sz
notes due 1965_ ; 200,000

600,000
100,000
300,000

$10,886,000
30,000,
98,000 -

‘sso'o 000 30,000

100,000
68,000
68,000 -

600,000:
100,060
debentures due 1978 300,000
Capital stock: §
5.75% cumulatlve
" stock ($100° par)
Common. ($5 par)
--4v 197, p. 1009, ¢

preferred Al S ety
6,000 shs.
300 000 shs. ~'145,'7'77 shs,

Avco Corp.—-Net Up 50%, Sales 37%-—-— .: sy

for the same qumter of.. 1962,

The record’ earnings were equal to, 45 cents a share bnsed on

-11,130,643 shares ortstanding at the' end of the period.’ For the
first quarter of 1962, earnings were equal to 31 cents per sharve
based on 10,846,897 shares outstanding,

». Net  sales . were -$113,656,405 agalnst $83, 1’19—565 Ior the ﬂrscl ‘

quarter -of 1962, an -increase'of 37% .

Kendrick R. Wilson, Jr., Chairman, and James R. Kerr, Presl-
.. dent, attributed the 1ncrease in’ earnipgs. largely to higher ‘sales

of electromcs, gas tuxblne englnes, ordnance and speclal zed farm
equipment,

They said the compxnys extensive pnrucipction m resenrch'

and . development has contributed :importantly to - thHe improved
operating results and provides a sound basis for- the future of thc
company.—V. 197, p. 404,

.(B.T,) "Babbitt Inc.—Annual Report
% YearEnded December 314

Net .sales -
Net income
“Net :income: per common:- share._
Common . shares. outstanding.___
~—V. 196, p. 2672

8021 L 80,42
1.292.310 1,284,680
Bacardi Corp —Net Up. 20.5%; Sales 173%—"

Net. income . in 1962 ‘rose = 20: 5% over 1961, Jose "M.’ Bosch,
President, ‘reported,

Net income in 1962 totaled $2,004,671 or $3.34 a share-on 600,000 -

shares outstanding up from $1, 662 977 or $2.77 a share‘in 1961.

Net. sales totaled $26,522,923 in 1962 agalnst $22,598,163 ln 1961

an increase of 17.3%, he continued.

In the past year, the Puefto.Rican: firm- produned ancl shippe(l :
over 1961, while the i
to: 38'14»4'71 proof gauwxs‘:w

.~1,049,900: cases -of rum, amn increase: of 1937
distillation of .fum. increased. by 43%:
Mr. ‘Besch: reported,

Tniventories. ‘af aglng rum totaled 6,710,802" procf gnllons ’a
~ increase. of 17% the: .corporation- president satd, * i

-capacity: and “expansion of -waréhouses. that’ mc\egﬁe “storage; capa
ity ‘{or aglng “umto. 00,0(10 prooé’ gaﬂons ‘he smd— 19

. Bermap Leasing Cou—N Y S'E. Llstmg Approved .
_ /The company's stock . has been , approved.. for, listing" on theh[

New York. ‘Stock 'Exchange by 'the' Board . of Goverhors, Sol” N:
Berman, President, .announced. - Its. shares - are. currently - traded

Over- the Counter, Trading on the E‘(change ls expected 10 begm ¥

144,847 °

975,871 -
737,835 -

v count prices,

. pendent franchised | owners,:

(1) Direct-lending to consumers on both’

iwooa

6.000 shs.

583,000

- Common stock

4 Charles 'of the Ritz, Inc.—Annual Report—

* Earnlng
. Provision for taxes.______
‘Net' income_

‘A total ‘of $1, 111459 was.invested .in capital: imirmvemenls that, :
included the purchase ‘of new-bottling, machinery; additional ‘tank °

~high-af $107,845,334 . set -in- 1961

Bicor Automatlon Industncs, Ine. —Shows Profit for
Year—

- The company has reported record ssles of $1,332, 511 and record
earnings after taxes of $86,612 for the year ended Oct. 31, 1962.
Operations in 1961 resulted in sules of $551, 518 and a loss -of
$23Tg(;51962 earnings are. equal to 21 cents per shure based on
416,495 shares outstanding at. the year's’ end, The -1961 loss is
equal to 6 ecents per. share, based .on 387,000 shares outstanding
at the year's end.

During 1962, the company developed a modification for schiffll
embroidery sntchmg machines that permits increased operating
=peeds with greater accuracy.—V..196, p. 1240,

Big Top Stores, Inc.—Common Offered—On March
20, 1963, P.'J. Gruber & Co., Inc., New York, offered
pubhcly, 86,000" shares .of thls flrms common stock

< at $3.50 per ‘share:

Net - proceeds - will be used for expansron, equlp-
ment, inventory, and debt repayment.

BUSINESS—Through = its subsidiaries, /the company located at
832 Scarsdale. Ave.,, Scarsdale, N. Y, is engaged in three major
activities. It opexates five modern retail foy, stationery and variety
stores, two 'units under “the trade name Big Top,” two units
inder the trade pame ‘“The Toy Warehouse” and one unit under
the trade-name “Tiny Top.” As well as. marketing tdys ‘at dis=
the stores carry books,  greeting cards, "tobaccos,
newspapers,” magdazines, stationery, stationery supplies, candy, ice
cream, novelties, ‘sporting ' geods @and - similar -sundry  items. To
a substantial degree the above are products of well. known and

‘nationally advertised companies, such as Hallmark (cards), Bartons

and Loft (candy), A, G. Spalding (sporting goods)' and Mattel, Ideal

and -Remco (toys), In addition to establishing stores. owned and |
operated by -it; the company selects locations and supplies fixtures

and mercmndlso for “Big -Top” stores which are sold to»inde-

The third aspect  of the Company's -
operations is its ‘wholesale aivision which, in addition .to. supplying

its own ‘retail stores, also services tne xranchlsed stmes as’ well

as other retailers, supermarkets, etec.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
Authorized Outstanding

$77.508 -
73,679
209,600 shs,

Notes payablc.
. Current :

Deferred _
Common stock (31 par)
—V 196, . p. 2273.

600,000 shs.

B'loomfield Industries, Inc.—A. S. E." Listing—

Trading in the common shares of Bloomfield Industries, leading
manufacturer of food service equipment, began on the American
Stock Exchange -March 25, k
. A total of- 720,872 shares was listed \mdel the ticker symhol
BMF. The stock was fonnerly traded Over-the-Counter,—V. 197,
p. 914

Central Illmms Public Servnce Co.—Revs. Up 5.6% -
. The company has reported that 1962 was a “most successful’’ year
of operations, highlighted. by mnjol expansion of 'its natural gas
system and a :ubemnuel increase in its -volume of industrial power

- business.

. «The CJPSuanunL report showed. that unit sales of electricity and
gas ' reached new highs in. 1962, "with 7.2/ " more electricity and
14.9% mniore gas sold. than in 1961, ;- Total operating revenues ior
195" were, $69, 964,839-—an ‘increase ol‘ 5.6% over 1961,

Expansmn of the utility’s natural gas system' resulted from "two
major factors: an increase in‘the’ quantity of natural gas received
from_ its. suppliers, and the acquisition by CIPS of the properties of
the Illinois Electtic and Gas Co. in southern Illinois.

» With® the increased allocation -of gas, 'CIPS was -able to  nffer
residential. hatural gas space hentlngtservicc to about 5,000 appli-

.eants who could not be served previously becausc of supply hml-

tations,
In’ addition; me umny was ahle to orfer space hcnting servlce’
to miost commercial -customers for the first. time since 1946 s
CIPS" expenditures: for new construction and expansion of' *lectric

" and gas facilities in 1962 totaled more than $14.6 million. -Expendi-
- “tures for
“:-nearly $22 million.

the ' same ‘purposes .during 1963 are expected  to total

The increase in expenditures this year over 1962.is due ‘in a large -

‘-Lmoasure to.construction -of CIPS" new 350,000-kilowatt. generating

unit ‘near Coffeen, Ill., and to expansion of the utility's gas facilities.

Earnings ‘per share of- common stock in 1962 amounted to $1.13,
up from $1.05 in 1961-—an increase of about 7.6% ., Net-income
totaled $13 109,995, —V 197, p. 912

Centre Circuits, Inc. — nghts Offermg ‘to. Stock-

' :-holders .— Via March 15, 1963 offering circular, the

g hol 0
The company has. announced' that consolidated  net earnings- for. : company is offering its stockho ders the !‘lght L

.the first’ quarter ended Feb. 28, 1963 were $4,988,379, a:new first-
quarter record, and-an-increase of 50 over earnlngs of$3,321,459 .

subscribe’for an ‘additional ‘3,239 ‘common shares," ‘at
$15 .per share, on the: basis of ‘one new share for each

:25_held of record ‘Nov.'15;.1962. Rights will: explre 3
April 29, 1963. No underwrztlng is_involved. e

The company is also offermg 2,000. shares to its
employees.

Net. proceeds to the oompany, estimated at $73,585, .
will 'be used for the purchase of equipment, plant

~improvements, and further mvestments ln a German

subsidiary.
BUSINESS—Centre Cincuits was organized under the laws of

]Pennsylvania on. Feb. 26, 1957. Tts principal office is- located at

1101" ‘North ~Atherton 'St., State College, Fa. The company’s ~busi-.
ness  has consisted of’ pxoduclng and selling - chemical etching
equipment used in. the manufacture of printed circuits. and in the
chemical machining of metals. Such equipment is-sold under -the '
company’s registered trademark Chemcut. In addition, in-1961 the’
company . began_to manufacture am; offel Jor Jale ‘systems_-for: .

wconttolllng ~the operation -af. mnchine !
= CAPITALIZATIO‘N GIVING EF’P‘ECT ‘TO PRESENT FINANCING®

Authorized - Outstanding ~ i
$11,000

/500,000 shs." -

Long-term debtA
.~ Mortgage note___
Equipment notes_
($1 pnr)

—V. 196, ‘p. 2477, -

25,
84 478 shs

Year Ended Dec. 31— .-

1962 . 1961
ales =

. $217,581,370 $28,071,176
3,241,220 - 2,910,265
1,671,915 1,401,878
1,569,305 , 1,508,389
Fslal

Per ‘share .
—V.:197, p. T115.

: Chesebrough-Pond’s’ Inc.—Record. Sales .Earnings ',

' Thé company’s. net sules ‘and  het -profits - in.-1962 reached: the
highest point in its- history, .Jerome, A, Straka, President of the
internationally - known manufacturer : and.marketer; of .. cosmetics,

braprietaries: and. tofletries, statcd ‘In the-company's anmual.report. 4"

Consolidated. net sales for :the¢ year ended 'Dec. 31, 1962 smounted
to $114,580,8 76, representing .an ‘increase:of 6%.. over the previous
Mr. Straka. also noted .that the:
1962 total is .more.than 2% times the. cqmbined. sales ot Chese-. |
brough ‘and Pond's prior, to their merger in 1955, s

Net income in!1962 also stood at an: all-time high, - Net profit-for
the yeay -amounted :to '$7,296,839, an. iucrease .of--14% over ‘net

.income oI - $6,382, 446 during the prevmus year, Based on the aver-
, age fnumber of shnres outstandmg, durlng ench yenr“per shb.re

1 $1,45.
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earnings were $2.18in 1962, compared with $1.92 in 1961.—V, 197, -

P, 915,

Chicago Mill & Lumber Co., Inc.—Proposed Merger

See Kerr-McGee Oil Industries, Inc., this issue.—V, 195, p. 1766. '

Chicago, Reock Island & Pacific. RR—To Sell Equip-
ment Trust Certificates— : ot
The company has announced plans to sell $2,625,000 of equip-
- ment” trust” certificates at competitive- bidding. - Bids will be re<
. ceived April 12 (12 noon CST) at the company’s office, 139 W. Van
* Buren St Chicago.—V. 197, p. 714, Wy TS
Colonial ‘Board Co.—Securities Offered-—On’ March
- 26, Putnqm-& Co., Hartford, and associates, announced
the offering of 37,500 units of Colonial Board Co. The
* units consist of 37,500 shares of $1.50 cumulative, pre-

~ ferred stock -($25 par); 75,000 shares of common stock
($5. par), and .warrants to purchase 37,500 shares of ™

. .common. stock.: Each unit. ecomposed of one. share of

- cumulative - preferred stock, two shares of common

~-stock and a.warrant.to purchase‘one share of common
stock, was priced ‘at'$49. . et e

. .-Preferred stock may be redeemed at $27 per share

* on.or before March 15, 1968, $26 per share on or be-
+ fore- March' 15,°1973; and $25 per share- thereafter.
‘Warrantsmay ‘be -exercised . at $11.75 per share until’

.April‘1, 1964, and at $14.10 to April- 1, 1968, ‘when

they expire. 5

PROCEEDS—Of the 75,000 common shares offered; 49,000 shares
were .sold-for the-account of. certain shareholders. p

. Net proceeds from ‘the sale of the 26,000 shares of common, the

preferred ‘and the werrants, together with other funds, will be used
for purchase .and”installation of machinery and equipment; ‘plant
imprcvements, and repayment of certain term loans. The remainder
i of the proceeds will be.used for working capital by increasing in=
ventories and accounts reeeivable, o :
BUSINESS-—Colonial Board, of 615 Parker St., Manchester, Conn.,
manufactures shoeboard products, used in ‘the production of vari-
‘. ous parts,of-men’s .and women’s shoes; fiherboard products, used
. brincipally as trunk board of luggage and die-cutting .board for

‘industrial‘use; and boxboard, used by producers of folding and °

set-up -boxes and industrial concerns’which make boxes to package
their products.

REVENUES—For the year ended Dec. 31, 1962, the company had

’ .net sales of $4,029,639 and net-income of $152,749, equal to $1.17

per common share. ok
CAPITALIZATION GIVING EFFECT TO PRESENT. FINANCING

X ; Authorized = " Outstanding
6% . secured notes due 1977_..___ . $1,000,000 .$1,000,000

~ 5%’ loans of subsidiary due serially s

©o to.dJuly 2, 1963_.-__I__ PRSI 95,000 . 31,600 °
$1.50 cumul.. pfd. stock ($25 par) 37,500 shs. 37,500 shs.
Commeon stock ($5 par)_ .. . ____ 300,000 shs. 156,496 shs.

UNDERWRITERS—Subject: to the terms and conditions convained
in the underwriting agreement, the underwriterst naimed: below hid¥e
severally agreed to purchase..an aggregate ntmber  of ‘units’ from
the ‘company and from the selling stockholders as follows?

; ; i

PRETE {auvs e

Putnam & Co., _.:

- 16,000
: L Courts' . & “Co, L__i 3.0n0
. . Kennedy-Peterson, Inc. 3,000 °

Watling, Lerchen & Co 3,000

Singer, Deane & Scribner 2,400

" 'Howard, Weil, Labouisse, Friedr 1,800

Powell, Kistler . & . Coi.-_ - 1,800

Herman Bensdorf & Co. _ = 1,400

. Bullington-Schas &' Co. - 1,300

Draper, Sears & Co. __ 1,300

- Laird, Bissell & Meeds_ 1,000

A: G. Edwards & Sons_._ = 700

“'D. B, Marron & Co,, Inc.__ ¢ anq

A Willis, Kenny“& Ayres, Inc. . 400
T—Vi195, p."1655. . " :

- Commerce . Clearing *House — Chairman Predicts .

Sales. Increase— * .

The -tompany ' anticipates -a $1,000,000° sales ingrease in 1963. "
Oakleigh L. Thorhe, Boaxd Chairman, said March 27 at the annual.

meeting ‘of stoekholders.

Mr. ‘Thorne: estimated that' this increase would raise total 1963.

<~ sales “to . $20. million' dollars. . The predicted increase, -he- said,
is based on CCH 1962 sales of $18,913,946. © - . . h ’

Earlier this year CCH reported peak 1962 carnings of $1.08:per -
share, up from.74"cerits in 1961, Total 1962 earnings were $1,352,~ -
Sales in 1962 in-" °

910 :compared with. $916,692 in the prior year.
creased to $18,913,946 from-$17,294,928 the prior year. - .
-The ‘new -overseas office ‘wil¥ ke located in Brussels,” Mr. Thorne
indicated; to. speed. the flow of information published in-CCH's
Common Markét. Reports for. the guidance--of U. S. interests:op-
erating abroad. ;

[ 7.7 Mr..-Thorne ‘said oifiée;spacé and publishing facilities: are’ vinﬂér’
» ~construction ar Clark, New Jersey. where: the: company. is Jbujlding .-
.. A hew.plant to contain some 30,000 square feet,  The expanded. New "

Jersey operation will help-the publishing firm®process the increasing

.« velume of’ new state- tax developments from .the eastern Seaboatd;

" "capitals.—V. 196, p. 1766,

=~ Controls Co.- of ‘America—Annual Report—""

. - ¢ Fegr Erfded Dec. 31— AL 1960

s .Net.sales . : = . $53,006,071 $46.525,71
‘Net income’ :: T ;
Net -income: per- share_
‘Shares outstanding __:
AoVL <186, 72077, 7 0k ok Al

Cooper; Tinsley Laboratories, Ine.—Appointment-—;
First National City Bank;.New York, has beéh -appointed registrar- '

for the common stock of the corporation.—V. 196, p. 1978

Cory Corp.—Six Months’ Report— * =

. Period -Ended ‘Feb, 28— X 1963 1962
Sales  __ 2N lorlol=Coool o $7,0617,766 $6,843,443
Net income before. income taxes__ ~ . 640,524 486,895. -
Net . ineome - after taxes.._ 307.188 232.180
Earned per common .share. - $0.56 . .' $0.41
Common shares outstanding 550,993

—V. 195, p. 1661,

- Cosmodyne Corp.—Acquisition—

The* company- has “purchased Turbocraft, Inc., Monrovia,  Calif., ;

James L. Eartlett, Jr., President, .announced. N

1961

12,233.040; 2,025,275’
{08162 -$1.48%
..1,381,574- - 1,372,294,

the éxpansion of the sale of developed lot$ to other builders, par-
. ticularly ‘in ‘the*company’s Hickory Bend:Project located outside
- of Nashville, Tenn. '

Mr, Cousins also’ reported that the proposed opening of three
new areas. for .residential bullding in metropolitan Atlanta this
- spring should - appreciably 'boost the tompany’s 1963 - sales- and
earnings, The company.also completed its first apartment projéct
- in 1962," a 56 unit complex in Forest Park, Ga., and projects in-
creased apartment building-in 1963.- - o e H
Cousins: Properties, a real estate development and home-building
- firm, conducts operations .in Atlanta, Ga., and Nashville, Tenn.
. =V, 196, p. 1451, g

.+ Crescent. Niagara Corp.—Record Sales, Net—

This' Euffalo, N, .¥_;: company  has reported 'record sales.and’
" earnings Tor.the. fiscal year ended Dec.” 31, 1962.
- In ‘the -dnnhual report: to stockholders, _the corporation' reported
net. ‘income after' taxes of $299,618 for ‘the' 12 months ended “Dec;
-‘31, 1962: This' compared ' with '$2753407 for . the, previous - year.
Earnings ‘per ‘common- share: were ' equal to "62.cents: for 1962, up
from- 56 .cents for 1961, dfter adjusting for an increase in the
number of common’ shares due to a conversion of 6% "notes to
common shares, - ; 4

Net sales Jless cost of “products  sold in 1962 'were $2,345,899,

- agaihst $1.9§9,036_ for 1961, the report showed. 5

~ Income before taxes in 1962 ‘wis' $647,118, ‘.coimpared with

~$373,507 in- 1961.. The corporation paid $347,500 in taxes on incotne

in 1962, a’substantial increase over the $98,100 paid in 1961, «in

» which . .year -the. torporation. had the benefits of ' a $178,000 tax
loss carry forward.- . . o

Major. developments in -1962, according to President Charles H.

- Stephens: and Board Chairman Paul A, Schoellkopf, Jr., included

ment programs of the Crescent' Tool Co: Division' in Jamestown,
New: York, and. the acquisition’ of the -tool division of . the Billings
& Spencer Co. of Hartford, Conn., in the final quarter of the year,
The report: provided the' first information on the amount paid by
Crescent Niagara for the.Billings. & Spencer Tool Division, which
was  approximately $535,000.. In~ February, 1963, the. corporation

entéred.into. an. agreement to acquire . the hand. tool business “of -

. Barcalo Manufacturing Co,, including ‘& large factory -in Buffalo.
The report noted that the final purchase price for - the Barcalo

acquisition; dependent upon inventory- considerations, is. not ex~ |

.- pected . to exceed $1,600,000.~V, 197, p. 1012. +

Data Systems Devices of Boston, Inc.—Common Of-
- ‘fered—OnMarch 20, 1963, Fleetwood Securities Corp.

.- this firm’s common stock at $2.50 per share. t
: Net proceeds, estimated at $253,000, will be used
- for the purchase of equipment, and additional work-
ing ‘capital. .. ‘ ;
BUSINESS—The -company, of' 342 Western Ave., Boston, Mass.,
proposes to-engage in the design, development, research, engineer-
ing, production and sale of electronic and electro-mechanical - de=
vices ‘and -other such associated items. While the .articles of the
company are broad and permit, the company to engage in a multi=
tude of activities, it is anticipated at the outset that the company
will -engage in the design, development, manufacture, and sale of
peripheral- equipment for data systems, which arc electro-mechan-
_ical; electronic, ‘optical and magnetic devices which serve primarily
to enter. data. into or to relate data out of a central computer

processhrg uhit. Its initial activity was to design a line of electro- .

mechanical high’ speed:printers which are used in conjunction with

‘. 'various electronic computers in electronic- data processing systems. -

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
o b < : ‘Authorized" Outstanding
Common stock (10c par)—...... Len 1,000,000 shs. - 402,250 shs,

—V. 197, p. 1009.

Delaware waer & 'Light Co.—Construction ‘P‘rog._a :

Mr. Frank .P. Hyer, Chairman and Chief Executive Officer ex-

"' “'pressed ‘an optimistic viewpoint: concerning ‘the future pregress of

Delmarva Peninsula while announcing the company’s plans to spend
more ‘than $103-million during the period. 1963 through 1967. The
. expenditures cover a ‘variety of. projects 'in.the company’s five-

year construction program which will ‘provide ‘among other things;
transmission and: distribution facilities as -

additional production;
well as hew. tools and equipment. Y

Mr. Hyer stated, “we are confident the Delmarva Peninsula will
continue ,to. be one of -the -fastest growing areas in-the United

+ States.and that- the completion of the Chesapeake Bay Bridge-

Tunnel early next year will add further impetus to the expansion
of its economy. : P x
‘‘Such future growth places a responsibility upon' the Delaware

. Power ‘& TLight system,” he said, -*to- continue- to provide ample, :
- = dependable "'service- everywhere  on Delmarva  Peninsula to satisfy
increased usage, by. present customers and-the requirements of new,, |

additional .customers of the future:”. . ; s 1
Based .upon the. forecast. of future needs for-service, Mr. Hyer
required during.the five-year period.

for new. production facilities, including 200,000-kilowatts of addi=

tional base.load and peaking power capacity to be added at various’

locations. .throughout the peninsula; 4 ;
<. A major portion of .the $11.9-million- allocated “for transmission

138,000 volt primary - ttansmission  network.

$37.7-million "of . which . about 60% “has. been. allocated for lines,

.. poles; .meters: and- transformers :to.increase service to present cus-.

~tomers ‘and’ extend .service to" new:customers. Included:  in..the
‘balance of .allocations are-$10.7-million. for- new substations.and

expansion -of present eguipment; $2.2-million for cars, trucks 'm\d;
minor -

other. transportation, ‘facilities; and:® over .$2-million for
projects and miscellaneous expenses.—V, 197,.p. 617:. .

" Developers Small Business Investment Corp.—Nine:

‘Morniths Reports /4 fv i laals Prady 54 5y ad)
. " The company -has' reported that for the nine-month.period ended.
- ‘Dec: 31,.1962, earnings Were $150,676 (before reserves for.losses),
+.equal t0:22.5.cents per share, on income.of $225,225. -The company,
which , beecame- publicly-held .with . a - $3. million’, underwriting in.
March, :1962, -has- 669,333 -shares" outstanding. / )

.capital' gain.
. Specializing in loans-and.-equity. financing . in ' the 'real -estate.
industry, the company reported that as of Dec. 31, 1962, closed

‘ment’ funds - were - committed ‘to" future. projects.

-+ . “Ini- & letter. to -stockholders,” -George = Rothman," President "and
.« Chairman, noted that with. nearly 60% of assets currently invested,

the company expected shortly to increase its available funds by a
$1 ‘million- loan/ from the "“Small' Business  Administration.—V. 196,
p. 2581. : :

- Diamond National. Corp.—“Merger Negotiations—-

The purchase of Turbocraft’s assets was made for approximately “» conducting - exploratory- talks - to determine. the .feasibility of a

$200,000 in cash and notes. Turboeraft designs and -manufactures

", 'high ‘performance cryogenic céx_itr.lrugal ‘pumps:: Turbocraft's ‘sales -

volume in 1962 totaled slightly in--excess of $500,000. In 1962, sales:
and :services ‘of - Cosmodyne- amounted to approximately .$6,100,000.

cryogenﬂlc;eqmpment and instruments.—V.-'196,- p. 853. |

7. Cosmodyne-“is ‘a -designer and ‘manufacturer of. a wide “range of-

v Cﬁuslns'Propeities Inc.—Net Up' 249%; Sales 14';/0‘:—;

Thomas - G. - Cousins, President, “has_announced: an’ increasé of,
~ . 24% in earnings ‘and. a '14% increase in'sales, for the- year
. - ended Dec. 3%, 1962.. ° .\ (70 . : s ;
v Sales for 1962-reached an all-time high of $5,135,565 and earn-
ings a- record
$183,754 in 1961.

The iqcrease in sales and eni'nmgs was attributed brlrharily to

rERASER L :

'$228,686  against’ sales “of $4,480,340 and.-earnings.

merger of “the two -.companies.

Vice-President. of Diamond .National, and:H. J.- McPherson, Execu-

tive - Vice-President ' .of . Thatcher- Glass,

on i!.he mattér was not likely. to be made for some time.—V. 197,
" p. 1218, - k | ke

" Donaldson Co., Inc—Sales Up 30%—

.~ Record .sales.and earnings were.reported for the first half of the

. 1963 fiscal ;year.-by President Frank Deonaldson. : .- P ore '

.+ ../ The - company. manufactires. .air. cleaners,  filters, 'seals and
mufflers, ;' v il . 2 ! . 2

Donaldson- said

. 30% over the corresponding period from :August through January

a year ago. Sales for. the first half of fiscal 1962 were $4,881,000.

.and earnings of 64 cents: recorded

P ¢ ually. - X
. & ‘gratifying sales'increase,” due. to-realization. of sales ‘develop-- - anaug:y.

of America, New York, offered publicly, 120,000 of °

pointed out, the $103-million expenditures for. construction w\ll'be‘

--Of this amount, approximately "$38.5-million hnsbbeen allocated -

facilities will ‘be expended on .the extension and expansion of -the

< Blectric and gas distribution systems will r-equh-é an. estimated

. _At_no. time in. our history have so anany new

_ Third quarter earnings totaled $37,675, a -rise of more than® ~
21%. . oyer- those of .the second quarter, excluding a.non-recurring.

loans.amounted -to- $2,330,960 and an additional $975,000 of invest-

The company and Thatchef Glass' Manifacturing Co., Inc., -are

In making this joint announcement, Rlchérd. J. Walters, Executjve,"

stated .that -a ‘decision. .

sales ‘of 57,050;000 repre'se‘nted "an’ increase of -

He reported profits after taxes of $488,000 and earnings of $1.90
per common share; after preterred stock requirements were met,
Which were nearly three times the after-tax profits of $170,000

a. year earlier’ for the same
period, .

. »Donaldsoh pointed: out thai sales of 31.387,000' during January

' were the greatest #or a- single month in the company’'s 47-year

history. He forecast a continuation of the strong trend in sales of

air cleaners, mufflers, filters, seals and machined bellows.—V. 195;‘,

. 2581, . : ! - L
Donohue Brothers Ltd.—Net Up Sharply—

The company has reported that net 'earnlngs for the year ended

* Dec. 31, 1962 were $1,445,630 or $2.41 per share, against $1,165,691
' or $1.94 per share in*1961. These improved earnings -result’ from

aslight increase -in shipments, in' addition-to’ the: favorable rate

. ‘of exchange on ‘the American dollar, which accounted for a gain

hefore taxes of $715,246 in 1962 up from $202,532 in 1961,
- Production: capacity at- the company’s- mill continued to rise.

. During 1962 the mill functioned at near capacity level, producing

109,165 tons "of neéwsprint, -which compares with' 103,815 tons in
. 1961.
- —V. 189, p. 1464. -

Shipments“amounted to 106,677 tons, against 103,600. tons.

“Dow Chemical Co.—Net  Up Sharply— , o

The company has réported sales of $926.2 million and net earn-

‘ings of $72.9. million for the 1962 calendar.year.

The ‘1962 calendar year report marks a change in- Dow’s Tiscal
year. Beginning in 1963, the firm's fiscal year corresponds with:
the - calendar year, Previous fiscal years have closed on May 31

.Dow's ‘total .income for 1962 was $946.4 ' million; total’ income

. for 1961 was:$860.8 million. On a per share basis, earnings were

$2.51 in calendar 1962 as compared with $2.07 in the 1961 calendar
year. % - * N

‘Robert. B. Bennett,. Treasurer; said the increased 1962 earnings
were due principally to increased sales, improved plant efficiencies,
and cost reductions. Other factors were the sale of assets of a

subsidiary company and the lack of unusual expenses such as

those experienced from Hurricane Carla late in 1961.

Calendar 1962 sales were 10% above those of 1961, when Dow
sold $841.7 million in.goods and services; Earnings -after taxes
were 217 higher than the $60,2 million netted in.1961.

Earnings as reported reflect the Federal governiment's liberalized i

depreciation rules, published in. July, 1962. The new rules resulted
in an additional $12.8 million. for depreciation—$3.6 million for
the - seven months -after June I, 1962, and $9.2 million for the

- liscal year closed on May 31, 1962.

Calendar year figures were adjusted to include applicable shares
of this added depreciation—with the 1962 provision for deprecia-
tion -and amortization coming-to $99.6 million and the adjusted
provision for 1961 being $99.4 million. The additional depreciation

‘reduced 1962 earnings about 12 cents per share; earnings for 1961

were reduced -about 9 cénts per .share. :

< Income taxes 'paid to the United States and other countries
amounted to $58.5 million' in 1962—up ‘sharply from the $41.1
million paid in 1961.

A factor in Dow's 1962 Federal income tax- payments was the
new law permitting - a tax credit based on‘ investment in. new

facilities, Under this law, Federal income tax Ilability " for 1962
was reduced by $1.36 million.—V. 197, p. 141.-

‘2

Dravo Corp.—Annuai Reppnfr';i-sv.. ' ! :

. Carl B, Jansen, Chairman and William E,(Clark,: President, have ,

reported to stockholders that the year 1962 was a significant oug,
with earnings reaching a five-year high. Revenue from operations
and work performed were at record peacetime levels. p
As a consequence, Directors last December declared an extra cash
dividend on the common  stock and, 'in January of this year,
increased the regular quarterly.payment. . ;
For some time we have been uidertaking comprehensive planning

" and- profit-improvement programs.- After several years of below-

average . earnings,. results’ for 1962 indicate these efforts are
beginning to pay off. We are gratified at this impreved performance
but recognize there still is much work ahead to reach the gcals we
have established- for return on iavestment. :

Value: of work completed (revenue  from operatlbnsl, tose to.a

peacetime high of $130.8 million, compared with .$87.5 million .in
1961. The large backlog'of work on hand at the beginning of 1962,
combined with substantial: new ‘business booked .during the year,
raised work performed. to. $139.1 million,: exceeding the previous

record -of $130.3 million in  1957.. Backlog at year end. was 8§72 .

million: compared with $96 million -the year before.

Net -income. of $3,424,210 was equivalent'to $6.57 per share of
common stock, our highest: earnings performance: since.the $9.58
per share.in 1957. This compares with net. income of $1,726,770
or.$3.25 per share in 1961, which ‘included non-recurring. profit of
57 cents per. sharei ol

Expenditures. for property, plant’ and eguipment of  $2,229,000
brought to more than $18 million the amount invested 'in major-
improvement and expansion plans -over -the  past thiee years.
Included in the 1962 -additions: were “five new barges for Union
Barge Line," construction equipment for contracts and various plant
additions and improvements. 5 %, }

Assignment. of Union Barge Line’s two new 6400 horsepower tow-
hoats  to Mississippi ' River. service, ‘and the  transfer of smaller

no longer needed in:the realigned fleet..
Continued progress: was made in“ acquiring. new preducts and

 processes through arrangements with overseas firms. There included

basic hot blast cupolas for. producing .molten pig iron and shakirg
ladles - for mixing .of molten  pig iren. with reagents for various
metallurgical purposes, through GHW, Germany; hydrochloric. acid

- tower pickling process,. Ruthner, Austria; bucket wheel unloaders, '
Applevage, France; and-vacuum degassing -of molten steel, thirough

Ruhrstahl-Heraeus, Germany.

. .Other new activities-in. recent years.lhave included- sintering,’

pelletizing, oxygen ' steelmaking, sinter coolers. oxygen generation,
vibrating screens--and -convegors, -contajner . tranes; lne -burners,
‘lubrication and codldnt . systems, :ore . beneficiation, nuclear and
cryogenit pipe’ fabrication wnd pelletizing. discs. nii7"

TG )
activities- bgen-
under - way.” This ‘phasé.of ‘planning’ for growth and improved

. profitability is‘bBeing wigorously pursued with nhumerous new’ op-

portunities constantly in. the study or. negotiation stage. X

Equally important for efficlent operations is the  continuing
evaluation ‘of all products and services—new or old—and, the
willingness to drop any that do not meet m-nmp.hmty standards.
In 1962, we withdrew from  the incineration business and, due to
local market conditions,. closed out retail builders’ supply activities
at two locations.—V. 196, p. 2078. .

Dunhill International, Inc.—Sales Higher; Net Down

The company has reported. net earnings of $1,705,352, equal to
47 cents a.share, on sales and revenues of $24,144,202 for the year
.ended Dec, 31, 1962. The announcement was made by Reuben W.
Askanase, Chairman, and Cyril R, Porthouse, President, in the an-

1 report to shareholders.
n“"I’L‘he {)862 results compared with net income of $1,361,895, or 52
cenis a share, on sales and . revenues of 522,087,031 for the prior
year; Per share earnings for both petiods were hased on 3,595,942
common - shares outstanding. . . . )

The report. noted that 1962's. results'reflected a non-recurring
Joss of $124,063 on real estate sales and a decréase in interest and
rental income from New York .Dock Railwav. a non-consolidated
subsidiary.. Apart from, the effect of these: items on the current
income. statement, it ‘went on, sales and earnings .from Dunhill's

.vessels to.the Ohto River, made possible the disposal of towboats " -

combined. operations in 1962 were cohsiderably better than in 1961,

—V. 196,'p. 2176. :

Duro-Test Corp—Net, Sales Lower— S
 The company has.Teported that net income was $540,179 for the
six monthsp&o-.]an, 31, 1963, after provision of $579.562 for U. S.
and foreign income taxes. This was ‘equal, after preferred divi-

dend requirements, to 23 cénts a share on the company’s 2,359.042 -

shares of common stock outstanding. It compares with a net income
of* $569,180, or 25 cents a’ eommon -share, on 2_,251,991 common




« « industry should be selected.”

* continue- through 1963.~V. 197, .p.. 141 . ' "
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shares .(adjusted for the 7 for 1 stock split effective on April 10,
1962), .in the six months to Jan. 31, 1962,

Net. income for the :six months to Jan. 31, 1962, has been re-gf
stated as a result of the return: to income of reserves totaling
$228,480, after taxes, which reserves were determined subsequently
in the fiscal year ended July 31, 1962, not to be required,

Net sales were $9,589,717 in the six months to Jan, 31, 1963,
down from $8,981,925 i tue six moncns to Jan, 31, 1962.—V.. 196,
p. 2471,

Dynalectron Corp.—Shows Profit for Year—

Net income and special items of $989,816 for the fiscal year
ending Dec. 31, 1962 are the highest in the company’s history,
it was announced by Charles G. Gulledge, President. Equivalent te
34 cents per common share, these (1962 results contrast .sharply
with the net decrease in retained earnings for 1961.

The record figures were achieved with operating. revenues of
$32,8717,995, against $34,031,107 in: 1961 For. the past’ two years,
a realigned management group has: been.pursuing policies involving
cost reduction, the consolidation. of operations- and: simplification
of - organizational structure.

The company  experienced operating .losses in 1959 ‘and .1960. &
small ‘but signiiicant operating .profit. was ‘produced ~in, 1961,
although a special charge arising from adverse economic conditiens:

in South-America at the end of that year resulted in a $1,301,815 ..

net decrease in. retained earnings. The improvement evidenced by
the substantial .profit in 1962, Mr. Gulledge. stafed; is expected to .

Eastern Air Lines, Inc.~~Annual Report—

Despite a profitable first quarter, a strike by its flight engineers -
adversely- affected earnings from mid-June :through the end of the
year and turmed 1962 into a..period of *‘extreme :difficulty,” stock-
holders ,were told in the.company’s. annual report. 7.3

$14,973,940 for the year 1961. Included "in  the 1962 figure is a
capital gain of $5,438,156 from the disposal of aircraft and $16,~
014,517 representing-a share of strike-diverted- traffic: and a. -pro-
poration of operating losses received from' other airlines through
the Mutual Aid Agreement. This 8-airline agreement, 'while in
effect, ‘is' still awaiting . formal approval of the Civil Aeronautics
Board. :

A net capital gain of $1,099,418 was included in 1961 operations.
The amounc shown as the loss after taxes is before application of
special- credits’ of $1,545,865 in ‘1962 and $5,365,871 in 1961." Total
shares issued at the end of each year were 3,234,616. g

Noting that because of special conditions in 1962 - figures for
the year are not comparable with prior years, the report listed
total operating revenues, including Mutual Aid payments, of $288,~
111,490. In 1961 operating revenues were $295,352,863. ]

Operating ‘expenses in 1962 totaled $304,363,429 and for 1961
were $319,392,221, Beginning in 1962, it was noted, the depreciable
life -was extended on various types of equipment so that, among
other things, jet aircraft are being depreciated over 12 instead -
of .10 years, 2 ;

In reference to financing, the report: said: ‘“Since 1960 when -
orders were placed for a fleet of 40 new, -medium-range. and size
Boeing 727  three-engine-in-the-tail jets, costing approximately
$205,000,000, creditors were aware that Eastern could not finance
this program. and at the same time repay -the short-term:bank
loans scheduled for maturity in:the years .1963' through 1965.

. . Negotiations. are presently being conducted with the banks, ‘and "

v

fothers, for extension-of. present maturities and for an additional
$60,000,000. capital required.”” -Deliveries of the 7273, scheduled: to -
:begin in late; 1963; and yextend .through 1964 .and. 1965, will :
permit. retivementz.of . an- ‘approximately - -equal number of four- :
engined propellar aircraft. . PR : 4 LY
Current. monthly .operating cost levels have .been' substantially
reduced below 'those- of- a -year ago. Traffic- reflects & gradual
growth, Eastern.reported,” but still. “does net-represent -Eastern's
proper share of the market.” " G~ ;
“4In all ' ways . controllable - by ;ma nt,”~’ the . report - said,
“Eastern is continuing te:make: every- effort. to.move: ahead: The °

many- innovations introduced have ‘won ‘for- Eastern’ Air- Lineés -the -~

reputation’ of = being . the « country’s

‘most " progressive airline.'”’ .
~—V. 196,.p. 2177. s

Eaton ,Mqhufacturing ‘€o.—Proposed Merger— -

Directors ‘of Eaton Manufacturing Co. and Yale & ‘Towne Manhu-

- facturing 'Co, have approved in principle a merger.of: the businesses.
of the -two. compantes, -subjeet: to -satisfactory: results .of" further
examinations of g pertinent mature and develepment of. appropriate
legal arrangements, . ac¢cording. te a joint announeement by Jobhn C..
Virden, Chairman and President-of .Eaton; and: Gordon Patterson, -,
President- of Yale ‘& Towne. y

Should ,a defimitive .merger proposal be. approved by the directors
of the réspective- companies, it would be -submitted’ to. the  share- -
holders of each company’ for approval; they said. - i

The' announcement stated that: the tentativeterms being con=
sidered would provide for the' issuance: of -three-fourths :of a .share

or Eaton’ comniun swek, and one-tourth of a share ~of: a -proposed -+ -

new Eaton 4% % cumpvlative, convertible preferred stock with a par.
value of §25, for each share of ‘Yale & Towne." Two of the new.
preferred shares ‘would be convertible - into - one - share . of - Eaton
common stock. Yale & Towne- has 2,284,142 shares outstanding. ..

Eaton reported sales of  $286,572,000 for 1962 and net income
of $14,237,000, -or .the equivalent: of -$2.81 per . share on 5,063,090

shares outstanding 'at Dec.. 31, 1962. These. figures: compare - with - ;

sales ‘of $236,642,000. and net income of $9,536,000, or' $1:89 per
share, in-1961. ; - .
Yale. & 'Towne's sales for 1962 amounted . to $140,899,000, as
compared - with- $130,590,000 in - 1961; Net income increased. to
$4,916,000, or $2.15 per share, from the preceding -year's $4,002,000; .
or $1.75 per s-ars. s . " g
Eaton is a producer of automotive, marine and-industrial parts
and components, while Yale & Towne-is a manufacturer. of. mate-
rials handling, equipment, locks and builders’ hardware, "

If the merger is consummated, it is intended that-Yale & Towne ;

operations will continve undar the present- management, according
to the statement by Messrs. Virden and Patterson.—V. 197, p. 1116,

Eichler-Homes, Ine.—~Record Sales,  Net—
* The company has reported that sales and earnings in 1962 reached *

.» new all-time highs.

The ‘annual: report showed, sales for the ‘year of:$19 )
! frorg $18,780;%6762‘3’71; »1?161, Net irixcome was gﬁlﬂ.()%;‘iqf&??‘:?%l.‘;g
a share. on, ; shares, " against $493, :
446,351 shares in :1961: - ~ = g e, S5 MU0 o shate Gn
Joseph L. Eichler; President, in a letter to stockholders ‘told ‘of new
projects under‘way and planned.
“It. appears,” Mr. Eichler said,
quarter of 1963 will be substanti
first quarter.”—V. 145, p. 745.

“that our earnings:for the first
ally ‘higher than in any previous

Electric Autolite Co.—Proposed Name Change—

A corporate name change has been recommended according to
a shareholders letter prepared: by ‘Robert : H. “Davies, President.

Eltra Corp.- is the récommended new’ name .according’, to Mr.-
. Davies' letter, and shareholders will' be asked to dct upen it during
the annual ‘meeting, April 25 of this year..

In his letter -Mr. - Davies  wrote that - “‘during. recent years the
company has diversified its interests; and its activities now encom-
pass a wide variety of products' and services; many: of which are
no} associated ‘with: the .company’s.present naine. ’

‘The ‘Board - of 'Directors’ believes ' that . the. company's present
name,  ‘which ~was’ suitable ‘under. previous cenditions- when the
company: was' almost entirely ~an automotive. equipment producer,
does not'rerlect'present operations ‘and. that a. .name which is
broader--in scope and which ‘is not identified ‘with . a -specific

Mr. Davies stated that in addition to, the ‘Prestolite automotive
division” the* company in recent years -has -expandeéd..into: other
fields. - These -include helicopters; - through  Hiller. Airceraft. Co.
indpstrinl instruments- and -gauges through Marshalltown 'Manu:’
facturing, Inc., the leasing.of industrial and:business ~equipment
through Equilease Corp., and .the manufacture: of. industrial - hat- -
teries through C & D.Batteries.—V: 197, p. 7T15.. . - = . it

-~

$57,572,790, - sharp

-special adjustments and’ taxes.

1962 were: $19,602,000,
& year-earlier.

. making process;’’—V, 197, ‘p. 115,

Florida Capital Corp.—A. S.E. Listing Approved— . Morgan: Sianiey &
. Blyth,& Co:; Inc..o

- El Paso Natural Gas Co.—Sales, Net Higher—

The company has reported that 1962 record -operating revenues
were $527,325,529 and net income of $32,375,851, after provision
for estimated rate refunds recently ordered by the Federal Power
Commission, 4 g

This compares with a 1961 ne,t‘ income of $31,467,154, after pro-

- vision for rate refunds, on sales-of $519,481,067.

The FPC's rate decision is now being appealed by the company
in the U, 8, Fifth Circuit Court of Appeals. . 5

Chairman Paul Kayser and- President Howard Boyd explained,

..in- the company’s annual report; that earnings before provision-for

the estimated rate refunds were $42,152,791 in 1962 and $41,433,658

in ' 1961. - Ay b . ;
Without allowance for-estimated rate refunds; net income avail-

able-for the common stock in 1962 -after preferred dividends ‘was

. $35,211,536. or $1.54 per share; against $34,310,508; or $1.51 pe;
net.
- available: ‘to the common' in 1962 :was. $25,434,596¢ or, $1.11 per,
- share,-as. compared ‘with ‘$24,344,004: or $1.07 per share .in 1961:

share - in 1961, After provision: for estimated rate refunds;

—V. 196, p. 1874,

-Empire Financial Corp:—Net Up.30%—.

in ‘the dnnual report.»” * ; et
Net - éarnings’ before appropriations-to .general reserves .for. the

-year-ended Dec. 31,/1962; were. $1,201,908 -or. $1.52 a-sharé against

$914,114 or: $1.16 a share the 'previous “year; adjustéd to reflect

-2 a five-for-four: stock split in 1962.: There:: cuyrent,ly‘_ are” '786,751

shares: outstanding.
"' Total.-resources of

‘. Oschin:told " shay 3 million. non-convertible
expand the companfy’s- subsidiary. operations. - B e

The newest subsidiary, -‘Empire -Mortgage Corp., wh'lch.originates

p. _22’77. 4

(L. M.) El"icsson "I“elephone'_ Co, (& Subs.) — Net,
Sales Higher— - y : :

Sales and earnings of this. worldwide telecommunications organi-
?atlon, reached record levels in 1962, according 1{o: preliminary
igures. a5 .

Group sales amounted to.$265,283,000 in 1962, an increase’ of
19% over group - sales of $222,147,000 in 1961.° 2

The order backlog, estimated at $267,000,000 at ‘the beginning
of 1962, was approximately 24% higher at year-end, it was reported.

Income, before exchange differences, special adjustments, income
taxes -and .minority - interest, amounted- to $29,330,000 ‘in 1962,
against $25,502,000 a-year earlier, an inerease of 15% . i

The "group reported exchange: differences, .special: adjustments
and- appropriations to:-reserves totaled $10,792,000 -in 1962, com-
pared. with $6,290,000 in 1961; taxes on -income were $8,972,000
compared = with = $10,018,000 a .year, earlier; minority interest
amounted to. $613,000  in 1962 as-against $494,000 in 1961,

. Net income for the group in.1962 was-$8,953,000, equal to $1.44

per share, ‘up  from .$8,700,000; equal to $1.40 per share in ‘1981, -

based: on 6,214,189  shares putstanding in.both years.

Unappropriated earnings” of /the - group. amounted to $38,4"7'7_,000 3

in 1962, against $35,597,000. in 1961.

L. M. Ericsson Telephone €o.,: parent company cof. the- group,:
reported net sales of §98,519,000-in 1962, compared with $81,513,000 .

in 1961; net income:. was $6.966.000,-in irom - $6,580,000 “after
“Unappropriated * earnings. of' the
n_gg.lnst— $18;817,0
Proposed . Capital Changes— "

The:board has recommended, that_the ‘éa;.isit;ll stock of ‘the parent.

‘“company 'be increased - by: $18,030,000 -by " increasing. the par:.value g
of each share from:$6.77 to $9.77. It is proposed that the increase:.
of ‘the' capital stock he. provided ‘through a.-revaluation; .totaling -

$10,176,000, .0f - investments. “in -.the ‘ capital. stocks ‘of subsidiary

companies and’ through the transfer. ‘of. $7,854,000 .from ‘unappro-

priated earnings.:

“The ‘increase of the capital 'st'eck"w;vﬂl\provmé a more: favorable,
ratio between stockholders’ equity.-and:liabilities. and will partially -
offset -the disadvantage of the transfer- of earnings to.the reserve.:

not- available .for distribution, as prescéribed: hy

the ‘Swedish’ Stoek
Corp. Act,’” a company spekesman. said, E ;

~The ‘annual meeting of : shareholders, at, \\}hi’ch,‘the.?' };oa-rd'{ dm; {

posals: will” be - considered :will' bé held' . at

.the--company's' head-
quarters”in Stockholm.on June;11, 1963., ~ | :

Since, the..increase of the.par.value’of the company's shares:
requires. ‘& change in.the corporation’s - by-laws, an ‘extraordinary -
meeting. .of: the: shareholders: has. been.called: for  this: -purpose on: .
May 20, 1963.—V. 196, p..248]. i e ’ : g

- Financial General Corp.—Net quére, o

" Total resources of - thé: banks™ and companiés associated ‘with -
.the company passed. -the “$1- billion mark ‘in 1962, Major. Gen.'

George - Olnisted (USAR-Ret'd.),President, “announced.
. The total figures
over 1961, ‘and 43% -over 1960. : : :

Cansolidated- net. income  from: opéiations, -after < preferred -divi-

. dends, totaled $3,042,790 for the company for the year ending Dec.” -~
31, 1962, Major-Olmsted said in the annual report to shareholders.

Equivalent net income. was $1.03 :per' common ‘share, 3
- Comparable' earnings for 1961 were. $3,550,169 or $1.21 per, share

. and $2,778,734 or 96 cents per share for the-year before.
“'The  reduction reflected, -in part, the unfavorable underwriting

results experienced throughout the nation in.the fire andcasualty
insurance - industry,” = Geéneral ' Olmsted - said.
factors were ~the non-recurring - expenses involved in ‘the move
to the new headquarters and a- lcsser amount of realized “security

"profits in 1962 by :the operating companies.’”’ v -
Net assets of Financial  General were '$48,323,320 .last. yéar,.
equivalent to. $15.25 per common .share, This compares with $52,--
per, share in 1961 and $42,007,815. or-$13.41 . per:

360,831 or $16.70
share in 1960. Eo - S

“Overall prospects. "during .’ the * éoming --year .are ‘ favorable,”
General  Olmsted said.- “We hope to further expand ;our banking

- -activity® during. the year. Qur ‘insuranee. companies, substartially’ .
+ strengthened. in. 1962, ‘will be -expanded where ‘opportunities present- -
. themselves. -Our financing “activities, ‘particularly American- Install--
should have a’creditable growth; as will' our .

ment  Credit Corp.,
leasing .activilies in Intermediate Credit’ Corp.”—V. 197, p. 1013.

‘First -Wisconsin Bankshares* Corp.—Net Lower— -

Total operating -income for' 1962 reached a. new high -of  $38,- -

364,600 against’ $36,238,000 for' 1961, .an: increase of $2,125,000.
This increase, however, was offset by -an- increase in. total oper-

ating expenses, up from $24,537,000:in 1961 .to $27,109,000 in '1962.°

As a - result, conselidated 'net -operating. income," after- taxes and
inority - interests, for the year. decreased $157,000 from ‘$6,329,000

-in 1961 t0.$6,172,000 ‘in 1962 This income. represents $3.15: per’

share in' 1962 as compared® with $3.26 'per ~share -in . 1961 based
on. a- lesser number -of- shares -outstanding ‘ or “$3.23 -per- share on
the number presently outstanding.—V.' 196, p.:428. . [T .

Fitchburg Paper Co.—Sales Up 6:4%; Net 12.8%—
' President. George R.  Wallace; 3rd; has. reported- that net sales

during 1962 - were. up. 6.4
12.8'%. - :

... .Mr, Wallace announced ‘that the'instaliation of a_ Process Con- .
: :rol t.C<l:mputer on, one of the
racted

company's: paper machines:-has; ats

the machines .".". the common ‘goal ‘of #ll"mvolved. in the paper-

». ‘The: American Stock: Exchange reports. that: the company’s -$1°

)

- Net, sales _

. Net earnings after taxes

Earnings ‘increased 30% 4n. 1962, P;‘eslden»t: S‘amnel—(‘)‘s‘chln st_é‘ted $98,824; which  amounted :to 21 cents. per- share.—~V; 197, p.- 618,

LW

'p.m"cnl' c,bmi:uﬁy";éii“ ‘Dec, 31,
000. on: the tomparable date:

" General ‘Batiery & Ceramic Corp -~V

. ducing': properties.

o amounted to. $2,743,932."

of $1,145,1_52,0(_)9'«Tep’t‘esentec@ *a gain -of 22% ;

‘“‘Qther - contributing-

~of.the new debentures: -
«from - 1961, while ;earnings. dncreased
industry-wide ‘attention;’ “The ‘pbjective * is - to' ‘narrow--

- tolerances and make’ paper more' uniformly;” :he said.*'This goal,
. ohce achieved, will pay off rapidly-in less. down. time-and waste jon

par _common stock has_beexi approved for listing on ’the_ Exchange. )

[—V..197, p. 238. ] '

. Foote & Davies, Inc.—Six Months’ Report— .
Period Ended Feb. 28— 1963 1962
L $3,554,700 $2,697,900
365,500 321,100
178,000 148,000
$0.40 $0.33

Earnings before taxes_ ...

Earnings per share.
—V. 196, p. 1658. "

G-L Electronics Co., In¢e.~—Record-Sales, Earnings—
' This Westville, New Jersey, manufacturer’ of' magnetic,” plastic
and fiberglass. components, ‘finished the first” six months of its
rrent fiscal year-ended.Jan.. 31, 1963, with. record: highs in both . -
t “sales and net' earnings. RO ; : Sy
Net sales: for. the six months were  $1,360,111, ‘an ‘increase. ‘of

.18%. over.'net sales_ of’ $1,152;641 for the.same., period. last~year.
.- Net earnings” after 'taxes for. the’ six ‘montHs; were~$58,276, or

12 cents. per: share; against $31,663; or-6'2 cents. pen share, for the

same period :last year.: ¢ e 2 .
For -its last fiscal: year, ended :July -31, 1962; the company had .

net-.sales of: $2,419,485.. Net. earnings ‘after.taxes for..the year:were

‘2 (Andy) ‘Gard Corp.—Record Sales; Net— . o 5%

Leetsdale; Pa., ' manufacturer -of {plastic toys, housewares

. TH. s
L and_ﬁdustrjal- products, .has. reported: récord. sales. and -earnings -
. for.t e £ gl At

£y

yéar -ended: ‘Dec: 30, 1962... . . x.o PERIS LA M e BT
$3,850,000 -in. 1961.. Net

Sales- increased. 56%-. to- $5,985,000 from

‘ earnings reached .$404,000, up sharply' from :1961’s_$257,000.. Earn=
‘'ings per<share in 1962 were 72c as contrasted’ te 60c in 1961 .-

\ e - debenture.issue ‘plaged late: last year- will be used, to strengthén. and -
Net loss after taxes' was’.$14,895,365 or $4.60 a share against - g

- ~According- to- President - Andrew - N. ‘Giaidina, : each, of . the. com-
.pany’s three-divisions—toys, ‘housewares, and.industrial.products—

- scored-major- sales. gains -in. 1962.—V,. 196, p.: 951, e
and services. FHA and- VA-insyred ‘home .loans,- already has “built ; :
its--loan volume to -$1,250,000 per- month, ‘Oschin noted.—V.‘ 196, -, .

Gardner-Denver Co.—.Reéord Sales— iy

Record sales. of $89,470,454 in 1962 were -announced. by G. V.
Leece,  President,  in the:company's annual report.. This was.an
increase ‘of 4% over sales. of $85,838,058 in 1961, he said. !

Net earnings for the year increased 10% to.$7,901,666 from the.
$7,195,672 reported for the previous year, . ¥ iy '
- 'On a per share basis, 1962 earnings. were -$2.31 -per share on
3,402,662 shares outstanding, This compares with $2.07 .per share
in‘ 1961 on-3,455,841 shares. These figures.reflect" a three-for-two
split of the common stock approved-in January. L

Sales:to date in 1963 have been encouraging, Leece said,  with

“orders coming in at a ‘satisfactory rate. ‘“Assuming a continuation

of current economic conditions, we anticipate another good:year.”
. In 1962, foreign sales of Gardney-Denver increased slightly more
than sales in the U, S: Canada and Mexico and 'accounted for
17%  of the total volume, -Several new products that were well
received by the industries Gardner-Denver -sérves helpéd account
for the increase in sales volume last. year, .according to the report.
12" e, RLT, . e
General Battery & Ceramiec.- Corp. —. Subsidiary
Awarded Contract— : s : " AR

' The Loard of Estimate of the City of NewYork has awarded the
second ‘half ‘of a contract calling. for a total of 5,50C. voting: ma-
-chines for the ‘city «to’ Shoup - Voting' Machine,: it “was announced’
by Frank P:'Stone,: President of the company. . . . .. . .- -

“The first half of fhe.contract, which was also awarded -to‘Shoup -
for 2,750 machines; was recently completed. - This-initial order: has -
been «delivered: to: thes'Board +0f: Elections, -and’ Mr. Stone “said- the :
additional..2,750 vofing machines, which. will complete’. the nearly
$8 million:-order, will be delivered prior to:the November: elections. -

The "awarding of -the._contract by: th¢ Board: of -Estimate came

" .about. only after.the Board had concluded iy study .independent -of .

.recommendations by the Board -ef Elections. ' - : e :
Shoup; Voting .Machine Corp. 'is- a wholly-owned ‘subsidiary. of ‘-
1975 81 Vo e
‘General:Builders. Corp.-—Net,. Sales Lower— ..~ <. .0
The - company has “reportéd. that -net..income ‘ was. $614,323, (55 °
cents per share) for the year emnded Dec. -31,-1962, as-compared
to $621,937 (57. cents ‘per share) for . 1961] ‘based.on -shares out-
standing at year-end, I PR T e I S bR e 2
, Gross reevnues for 1962 were $10,683,243, :down from" $15,504,185..
for. 1961. Mr.* Rishetgs, President; attributed . the ‘drep “in.-revenues -

. to-:the. fact that: the company completed»another. phase«-in. its =

-diversitied - operations—planning - and -construction-of.<income pro- :
Such ' preperties-<Shepping - Cénter...and Swim-.
ming.:Club- in. Lindenwood, - Queens; .and. rental - aparturents, and
water. and..sewage- disposal systems -.in. Beacon;: N:-Y. ' in’ 1962
+ ‘The company . is negotiating:for- long-term finaneing which. will
be. used in‘part to repay maturing .debentures.—V:-194, p. 114:

General Telephone Co. of the -Southeast —.To: Re-

deem ‘Preférred—: ) i 5
.- The .company . has. called {or .'redemption: on April~20, 1963, all .
of . its. ‘'outstandi#g 5.80% - cumulative preferred .stock. at.>$26.25
per - share ‘plus..accrued dividends of-$0.0806' pe¥ share.. Immediate -
payment . will be made-at; the First Union National:Bank of North -
Caxolina, : Charlotte.—V. -186,- p. 2577. i b

. General .Telephone & Electronics. Corp. — Addi-
tional -Financing Details — ‘Our March. 25;:1963 issue.
reported the sale on March 21 of: $5,000,000 -of - this
firm’s: 415%. sinking ‘fund. debentures: due 1988~ at-
:101% and-accrued. interest, to.yield'4.43%, through
Paine,-Webber,: Jackson. & Curtis and Stone & Web-~
.ster Securities .Corp., New York;: and. Mitchum; Jones
‘& Templeton Inc., Los Angeles.. Additional financing -
‘details’ follow; . : L St ;

‘CAPITALIZATION GIVING “EFFECT TO ‘PRESE‘NT’j FINANCING " o
» Long-Term Debt—-: ke )

Outstanding: |
Y $4,895,000. -
i, 7,183,000
-~ . .9,764,000.

. 1:350,000

Authorized.
£.$8,900,000
*50,85%4,200
44,520,600 -

©'3%% ‘notes, .dne.s1964= 1 -z
4% cony.:debentures;, 'due 1971..
4% %, ~conv.’ debéntures, due 1977
4% % . sinking fund-- debentures,-
due 1975
4% . sinking -fund. debentur
» due-1987. ..z :
4Y21¢ - sinking
due 1988 _
Preferred.Stocks
4:25%. . convertible _
4.36». convertible "
4.40%,
% -convertible _
. .convertible _ s : e R
Common stock ($3.33%- par) - 790,000,000'shs. * 75,136,058 shs,
UNDERWRITERS—The underwriters named.below haye spvi. ally
agreed  to purchase from General the following: principal ‘amcuants

R ©9,000;000
50,000,000 -

* 50,000,000 " ;
2/215,402 shs,

R 5 Sl ol + 50,000,000 -
.fund’ debentur 2 e N
35 50,000,000 .
-; . --4,838:shs. . .
149,190,shs. «
: g 3,255.8Ns. " .
- a g, Y+ 1124.shs, -
- 26,245.5hs.

: 71000's ‘omitted) -
rape Lo n ‘o -Amount -
Paéne, - Webber,  Jackson -&. ,

£ 777(000s omitted) ..
2 Y TR A Sl Amount -
;- Eastman Dillon, Union. 4

. - .Securities. & .Co. - =
| i o - Gqldman,  Sachs- & -
..Corp." > «  “Halsey, Stuart. & Co. In
Mitehum, Jones . B ' ~Lehman. Brothers -
- . Templeton,* Inc,:
The -First, Baston. Cor

- Kidder, Peabody. & Co.

1Ty PSR N
Morgan: Stanley. & C

bitized for FRASER
'://frase_r.stlot_Jis_fed.org/ p
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Inc.
Blair & Co, Inec..
Dominick & Dominick____
Francis 1. du Pont & Co.
Estabrock & Co. ____
Goodbody & Co. -
Hallgarten & Co.
Hayden, Stone & Co.

F..SA Moseley & Co.
The Ohio Co.: ...
Reynolds & Co., Inc

McDonald & Co. _

The Milwaukee- Co

Riter & "Co,.__.._

L. F. Rothschild & Co.

William ‘R Staats, & Co..._

Stroud & Co.,  Inc._.

G. H. Walker & Co..

Walston & Co., Inc...____

Blunt. Ellis & Simmons__

Bosworth, Sullivan & Co.,
Inc.

Alex. Erown & Sons__
Crowell. Weedon . & Co.._
‘R..S. Dickson & Co., Inc.
Emanue), Deetjen & Co.._
‘Robert Garrett & Sons__
Granbery, Marache & Co
Inc. :
Hayden,
Hickey & Co.
J. H, Hilsman & Co.,
Theé Tllinois Co: Inc
A. M, Kidder & Co., Inc.

Laird, Bissell & Meeds__ °

‘McCormick ‘& Co. _..._.
Merrill,, Turben & Co.
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Newhard, Cook & Ci
Pacific, Northwest -Co._

(000’s Omitted) -

Schwabacher & Co
Singer, Deane & Scribner..
Stein Bros. & Boyce..__
" Stifel, Nicolaus & Co.,

In

c.
Van Alstyne, Noel & Co.
Wagenseller & Durst, Inc.
Winslow, Cohu & Stetson

Inc. <,
Auchincloss, Par

Redpath, “ou oo i L A
Baker, Watts & Co.

Brush, Slocumb & Co, Inc.

Butcher & Sherrerd__.___

Campbell, McCarty & Co.
In

Carolina Securities Corp..

City Securities Corp

Courts: & Co. -

J. M, Dain & Co., Inc

Davis, Skaggs & Co

Dewar; Robertson, &
Pancoast - o

. Dreyfus & Co. ... o

Eppler, Guerin & ‘Turner,

‘Inc,
Clement A, Evans & Co.,
INCr &gl -
Ferris: & .Co: ... @
The First -Cleveland: Cdrp.
First of Michigan Corp._.
Janney, Battles & E, W
! Clark, ‘Inc

Lester, e 4
+ Irving Lundborg & Co...
Manley, Bennett,

McDonald & Co. . ..
A. E. Masten . & Co
McCortney-.

Breckenridge & Co.
Moore, Leonard & Lynch
W: ‘H. Newbold’s Son

& Co. &
Newburger & Co. —__.___
The Robinson-Humphrey

Co., Inc.

Rodman & Renshaw__._

gifized for FRASER "~

W. C, Pitfield & Co.; Inc. Schmidt, Roberts: & Parke

Prescott & Co. ... re——, g Starkweather .& Co,

Rauscher, Pierce & Co., © Stix & Co. _._

Inc, Sutro & Co. ...

Reinholdt & Gardne Watling, Lerchen & Co...
Rotan, qule & Co.. Yarnall, Biddle & Co.

New TV Camera—. .= "

A mew concept in closed circuit television, a camera within a
camera; was demonstrated on March 26 by “Sylvania ~Electric
Products Inc., a subsidiary of General Telephone. & Electronics.

The “two-in-one” Sylvania 800 camera providés broadcast quality
in 'a rugged, completely ‘transistorized, lightweight, low ‘cost
package. that is ideally suited for business, industrial, research,
educational and military uses, according.to George C. .Connor, a

Senior Vice-President of the company and General Manager of -

Sylvania’s Home & Commercial Electronics *Division. : o
“This camera.:can perform virtually any function- that can be
‘performed by a black and white studio television camera,” he
added. W g -
‘A .completely self contained unit, the Sylvania 800 camera re-
quires only a television receiver to provide a.closed circuit link
that can show detailed pictures of the most intricate surgical
operations, .scan the fine print. of a bank ledger, or read an

employee’s identification hadge as he passes through a remote

security checkpoint.” . S ’

“With “the addition of the 800 line. camera, 'Sylvania now has
one of the broadest lines.of closed circuit television cameras .and
accessories on’ the market,” Mr,. Connor said. :

Robert E. Brockway, Vice-President—Commercial Operations of
the division, said thé camera has a miniature removable vidicon
unit” that .acts as a ‘‘slave” camera and'is able to probe places
inaccessible to the larger unmit. f

Incorporated in the cameéra -are a transmitter and a synchro-
nizing unit designed to Electronic Industry Association: specifica-
tions.- A detachable rear control panel allows complete control
of the camera up to a distance of 1,000 feet.

“These ‘unique features give the new camera a three-way flexi-

bility. coupled with extremely high’ resolution never before obtain-
able: in such a compact economical package,” Mr. Brockway
reported.

Designed and built by Sylvania’s Home & Commercial Elec-

tronics ‘Division, the “two-in-one’’ camera weighs only 18 pounds,
measures six-inches wide, eight and a half inches high and four-
teen inches long.—V, 197, p. 1218,

. General Tire & Rubber Co.—Partial Redemption—
The company has called for redemption on May 1,-1963, through
operation *of the sinking fund; $129,300 of its 434 % subordinated
debentures due April 1, 1981 at 105.5% plus .accrued interest.
Payment will be made at the Chemical Bank New York Trust Co.,
20 Pine Street, N. Y.—V. 197, p. 1117. " .

Georgia-Pacific Corp.—Sales, Net-Up Over 27%—

The company has reported record high sales, earnings and cash
flow for 1962, reflecting acquisition of the St. Croix Paper Co.

on March 7, 1963, by an exchange ‘of s;ock on a pooling of inter~

 ests basis.

. Georgia-Pacific sales reached $324,987,000, up 27.8c from $254,-:
291,000 in 1961. Net. earnings were $19,157,000; up '27¢ from ,the °

$15,075,000 of the previous-year, Cash flow totaled: $45,933,000, a
24.9% 'gain.'over the '$36,747,000, of 1961 . P ol

Based on the average number of common shares outstanding, net
earnings ‘in 1962 were '$2.54 per share against $2.04 in 1961 and
cash flow was $6.28-per share- compared with $5.14 for the
. previous year,

In their joint statement, Chairman of the Board Owen R.
Cheatham and President Robert B, Pamplin, termed the year 1962
one of “outstanding accomplishment”, pointing out that the records
have been established “notwithstanding depressed prices in some
major lines, and vigorous competition.” - They said that during
the year product lines were expanded to. include new segments of
the paper, paper products, building materials and chemical mar-
!(ets. Additionally, they said, distribution facilities were both
}rg’?mvedzémd expanded and timber reserves were enlarged.—V.

, p. 523,

Gilchrist Co.—Annual Report—
Year Ended January 31—
* Sales 2
Income— .
Before Jlifo adjustment and Federal taxes ~
. Estimated lifo adjustment.__ ¢

1963 1962
$26,198,548 $25,988,652

163,422 "
—33707- 412,141

aE 129,715 246,275
52000 113,000

Less estimated Federal taxes
: 877,715 $133,275

Net " income
—V. 196, p. 2482.

. Girard Industries Corp.—Record Sales; Net Lower

Sales reached a. record high .n the first half of the company’s’

fiscal year, it: was announced.by Paul Friedhoff, President.
Net sales for the six months ended Dec. 31, 1962 were $1,390,250,
an'increase of 20% .over $1,157,962 inthe same period a year

now

_Net profit per.-share

234,134.

earlier, Mr. Friedhoff said. The major part of the increase repre~
sents higher volume in the company’s "residential furniture lines,
and does not reflect demand now being built up for 'such newer
products as case goods. and institutional furniture which are
expected to add materially to total sales: in the balance of the
fiscal year to end June 30, 1963. ' '

Net earnings for the first half were $154,798, equal to 33 cents
‘a share on the 467,418 shares of common stock outstanding at
Dec. 31, 1962. In the like months of the previous year, net income
was $182,443 or 42 cents a share on 432,970 shares then out-
standing, adjusted for the 6% stock dividend paid in February
1962. The lower rate of garnings was due to special non-recurring
costs such as start-up expenses on new product lines and Girard's
move to a new plant, Mr. Friedhoff said. The new manufacturing
facility, which began operating in July increased total plant area
to 101,750 from 31,000 square feet., The company has since acquired
14,000 additional square feet. ¥ }

Sales and earnings for the year to end June 30, ‘1963 are
expected to exceed substantially those of fiscal 1962, Mr. Friedhoff
said. In the year ended June 30, 1962, sales totalled $2,122,704
and net.income of $272,743 was equal to 58 cents a share.-—
V. 196, p. 1145,

. Glidden Co.—Net Lower— »

Sales for the first half of the current fiscal year were: slightly
higher than those for the same, period of fiscal 1962, Dwight P.
Joyce, Chairman and President,. reported. .: 3 T, A

Sales for theé 5ix months ending Feb, 28, 1963, amounted to
$111,883,279, compared to 'a“total of $111,224,051 in the like
period of fiscal 1962. Net income for the 1963 period amounted to
$2,407,361, .equal to. 94 cents a common. share, against $2,477,924,

. or $1,01 .per common share, in the same period last year.

Mr, Joyce pointed out that because of seasonal factors, two-
thirds of the company’s-net income historically occurs during the
second half of the fiscal year. He added that earnings per common
share in the 1963 half-year were down more than net profit be-
cause the company provided.for six months of preferred dividends.
In the first half of fiscal 1962 it was necessary to provide for only
four months of preferred dividends.—V. 196, p, 2674, . !

"' Globe Rubber Products Corp.—Annual Report—

Emanuel Meyer, President, told stockholders at their annual
meeting that management believes that both sales and net profits
of the compsny for the first three months of 1963 will compare
favorably with the corresponding 1962 period. Globe Rubber reports

on a semi-annual and annual basis only, o)

For the year ended Dec. 31, 1962, the'.corporation had net sales’

of $16,882,802 against $14,502,440 in 1961 and income of $1,022,892

‘compared with $804,000 in the year 1961. .

Mr. Meyer disclosed that the company has about completed
negotiations for the acquisition of Rona Plastic Corp. of New
York City, but stated that details of the -transaction cannot be

' disclosed at this time. Rona Plastic had sales of between $3 and

$4 million last year.—V. 197, 'p. 142 e
Goldfield Consolidated Mines Co, — Name Change

- Effective—

On March, 19, 1963;‘ .the American Stock Exchange reported that
the company’s name had been charged to The Goldfield Corp.—
V. 196, p. 745, ) e

‘Goldfield Corp.—New Name—

See’ Goldfield Consolidated Mines Co., this issue.—V. 195, n. 1316,

Goodwill Stations, Inc.—Record Sales, Net—

The company has reported record sales and earnings in 1962.

.The report, including .o jdint statemént by John F.' Patt, Chairman

and Worth Kramer, President, indicated that cempany revehues

:reached- $7,919,009, a’ 30% gain over 1961, Profitywas $673,118, a

little. over double last year's figure. On the basis of 671,465
shares  outstanding at 1962's year-end, per share earnings’ were

-$1 versus 49 cents for 1961,

“All four stations operated by'the company- showed increased

reventies and ‘profits in 1962, the- message to shareholders stated, .

adding, “The year 1963 promises well. If the remaining months

record year.'—V, 196, p. 1769,

(H. W.) Gossard Co.—Quarterly Report—

Period Ended Feb. 28— o g 1963 1962
Profit before income taxes. '$305,531 $216,161
Provision for income taxes. 162,264 113,497
143,267

$0.36
*.'400,000 - .

continue the uptrend of the first quarter, we will havg gmother

Net profit

Nuimbey
V. 196, p. 2178.

. Great Northern Ry.—To Sell Equipment Trust Cer-
tificates— - i

The company has announced plans to sell $6,600.000.0f equip=
ment. trust certificates at competitive bidding., Bids will be re-
ceived May 21 (12 noon EDST) at the company's' cffice, 39
Broadway, New York.—V, 197, p. 1014, B

‘Guardsman Chemical _Coatihgs Inc.—Proposed Acq.
Guardsman Chemical Coatings’ President, Joseph A. Hager, has
announced thdat an agreement has been. entered into with Charles
E. Lambert, Sr,, President of the Lambert Corp. of Houston, Texas,

.to acquire ‘all of the outstanding stock:-of Lambert htrough an

exchange of stock., Thus Lambert. will become a wholly owned

. subsidiary ‘of Guardsman. Lambert and its wholly owned Florida Co..

will continue to operate as a separate corporate subsidiary. -
. It is.expected that’ details of .the transaction will be completed

at an early date. e K o
Both companies, for many years, have been in the paint and .

chemical coatings field. 3 X L
Under the proposed terms, holdérs of the Lambert 343,605 closely
held outstanding shares would receive 63,424 shares of Guardsman

stock which has recently been selling- around $12 to $14 on the :

American Stock Exchange.—V. 197, p. 618

- - Hamilton Manufacturing Co. 3= Net Lower; Sales
Up Four Percent— :

The company has reported that 1962 net earnings were $1,381,-
181, or $1.24 per share on sales of $30,207,171. This compares with
1961 net earnings of $1,445,678, or $1.30 per share on sales of
$29,080,704. Commenting on the report, R. G. Halvorsen, President,
stated that continuing downward pressure on the price levels of
nearly all products which the company manufactures resulted
in a slight decrease in earnings despite a 4% increase in sales.

In September of 1962 ground was broken for a 133,000 square
foot -one-story plant. That building is now -completed, and plans
have been announced for a second plant approximately the same
size. According to Mr. Halvorsen, when this second building is
completed next fall the company will have total manufacturing
facilities of more. than 1,500,000 square feet.—V. 196, p. 1769,

S (H: J) Heinz Co.—Proposed Acquisition, Net Up—

.Thg company is negotiating to huy a European manufacturer and
marketer of processed foods, 4 o
Heinz negotiations in Europe were disclosed when the Pittsburgh-

.‘based company issued a -proxy statement and ‘notice of a special

meeting of shareholders to be held cn April 17 to authorize a stock

issue . covering ‘the proposed acquisltion_ of Star-Kist" Foods, Inc. .

ol California, .
Heinz proposes to issue up to 286,291 shares of second cumulative
convertible preferred stock. Heinz has agreed .to exchange 259,513
shares of the new  preferred stock for the 956,871.5 shares .of
Star-Kist ‘common :stock (approximately 90% . of the :outstanding)
owned. by the 17 principal stockholders. nf Star-Kist, All other
Star-Kist . stockholders will . be: offered twenty-seven one-hun-
dredths of a share of the new preferred stock for each share of
Star-Kist .common stock. RN s 2 :
. L) ;

. $112,400,000, . an increase of 7%
- the same quarter of 1962, Henry A, Thouron, -President, told

~..In. its proxy statement, Heinz did not name the European come

pany it proposes to buy because, it said, a formal agreement has

not yet been signed. But Heinz disclosed that the ‘contemplated

burchase price would be. in the neighhorhood of $10 million cash.

Heinz further stated that it may require additional financing before .
the end of its next fiscal year—April 29, 1964—in connection with

the European purchase and also-to meet possible expenditures for

the development of International markets and other capital re«

quirements,

Acquisition of the European food company would give Heinz two
manufacturing and distributing organizations on the Continent.
Heinz set up H. J. Heinz N.V. in Holland in 1958, combining ‘57
Varieties” with the established Netherlands “Teo” brand of food
products, whose. production facilities Heinz purchased at that time.

Ii the proxy statement, Heinz' reported that its consolidated
sales and earnings during the first nine months of the fiscal year
endec. Jan, 31, 1963 had been, respectively, $288,219.515 and
$8,486,989, as against the previous year's figures of $284,679,806
and $10,482,622,

Heinz attributed the decline in its earnings during the first
nine months to a seven weeks' strike at the Pittsburgh factory, to
the resultant interruption of distribution and loss: of shelf space
in retail outlets, and to increased domestic promotional expend=
itures—V, 197, p. 911.

Hercules Powder Co, Inc.—Earnings Forecast— .

:Net sales in the first quarter-of 1963 will be approximately -
over sales  of  $105 million' in

stockholders, i
Earnings for the: first 'quarter of 1963 are expected to be
about 32 cents per share,' against 33 cents in the preceding |
quarter, but some 6 .cents less than the corresponding  quarter
last year. Although sales in the company’s Chemical Propulsion
Division increased during the current quarter, some of the com-
pany’s commercial products.declined in volume and prices of some
products were lower, :The longshoremen’s strike and. higher de-

- velopment costs of new products likewise had an adverse effect.

. Mr. Thouron said: *We anticipate that earnings for ‘the re-
mainder of the year will improve over ‘this first quarter per-
formance, and that earnings for the year as a whole should be
equal to or somewhat better than in 1962. This forecast is based
on the present period of business stability continuing into the
second quarter with improved business conditions during the last
half of .the year.”—V. 197, p. 523. .

Hertz Corp.—Record Net, Revenues— R

The company has reported that both operating revenues and
net income for’ 1962 again rose to new levels and were the highest
in its history,

The record 1962 net earnings were $7,119,004, against $6,255,517
for 1961. The all-time-high 1962 volume was $154,524,894, com-
pared with $138,026,014 in 1961, e =y

In the annual report to shareholders, Leon C. Greenehaum,
Chairman and Chief Executive Officer, said that Hertz' favorable"

“results “reflect ‘a widening acceptance and increasingly - strong

demand for the corporation’s services.”

Per share. earnings for.1962 were $2.04 on 3,492.540 sharés out- '
stfnnding, against $1.81 on 3,462,043 shares outstanding at the end
of 1961. : s

The foregoing figures do not include, for either year, the reve-
nues. and earnings of Hertz American Express International, Ltd.,
the subsidiary jointly owned with American Express Co.—V, 197,
p. 523.° o ) Y3

Heyden Newport Chemical Corp,—Reports Record
Sales— . 3

The'company ‘achicved.record sales in 1962 with earnings up 97%
over 1961 levels, »Sales for the year amounted to $64,700,000 akainst
$60,315,000 in 1961. Net income after taxes was '$2,679,000 for 1962
against $2,455,000 in 1961. :

“ These improvements were attained .in spite .of the erosioh of the
selling price of several major product lines which became severe in
1961 and continued in 1962, Simon Askin, President reported. He
.continued. ‘““The earnings improvement can be attributed to these
primary factors: higher sales volume, particularly of several newer

‘products;” reduced . starf-up costs for new. plants; and increased

operating efficiencies which more than offset the continuing . year-

by-year rise in wages and other costs.—V, 197, p, 1014,

Hill Corp.—Net Up 73%— : :

The company has reported that consolidated net income for
the' year ‘ended Dec. 31, 1962, incieased 73% over the previous
year, - g 5 e ; '
Profits. Tose to $389,576, ‘equal to 51 cents a -common -share,
from $225,106, or 29 cents a share, in 1961. Consolidated net sales
amounted ‘to $25,000,510, a slight decrease from $25,442,584.in the
previous year, I T

Glennon J. Doyle, President, said that unit sales were com-
parable to 1961 although dollar volume was off -slightly “because
of competitive pricing, He said management had continued .em--
phasis during the year on profit improvement programs in both
U. S. and Canadian operations, WG ! g

Doyle reported a completely redesigned and engineered line of

refrigerated store equipment - was introduced in mid-1962. Market' :

acceptance of the. new product line was excellent, he said.
During the year, Hill signed new licensing agreements with firms

+in Venezuela and Mexico to supplement existing foreign activities
. in the .European Common -Market and "in Australia.—V. 195,

p. 1664. i

Holland Firnace Co.—Shows Loss for Period— .

The company has reported that for the first six months of the
fiscal year ended Jan. 31, 1963, it showed a loss of $429740 with .
approximately $240,000 allocated to depreciation. The period en=
compasses a substantial portion of the “off season” in the heating: -
industry. . e

Although there. are no comparable figures available due to the
change of fiscal reporting,- substantial losses’ were ‘incurred for

* seven months .prior to the. present administration . succeeding to .

control of.current operations as well as for the preceding twelve
month period ending Dec, 31, 1961. - ° ; i

" The annual report. to stockholders referred to a possible liability
to Houvsehold Acceptance Corp. of $1,000,000 more than the reserve
of '$400,000 set up for repurchase of accounts with recourse as-
signed by the prior management, After investigating the problem,
it was concluded that the repurchase of accounts could reach
$1,400,000 figure estimated by representatives of the Household
Acceptance Corp., which is a subsidiary of the Household Finance

* Co. Recovery through collection, if ever made. would work a hard-

ship on the company. Therefore, the management entered into an
agreement to compromise and- settle all present and ' potential
liabilities for approximately $659,000. The ultimate effect of this
transaction is° not presently determinable because of variable
factors, such as the collection of the repurchased accounts, as well
as other charged-off accounts made prior to the settlement and
additional reserves allocated for the repurchase of accounts prior
to the said compromise and settlement.—V, 191, p. 1566.

Hydrocarbon Chemicals Inc. — Sells Certain Oil
Properties— . . .
~Paul N. Belmont, President, has announced the sale of a portion

of Hydrocarbon's oil production properties, plus felated pipe line * ]
- facilities, located in Scurry and Mitchell counties, Texas, and, Eddy
and Lea counties, New Mexico for $1,000,000 in cash to Pierson< , .

Seidert and ‘Associates, operators in the Sharon Ridee Field. Texas.
“Mr. Belmont stated that Hydrocarbon accepted this offer in order
to consolidate its oil. production activities in other proven dreas
operated by the company where locations involved lower drilling
costs. The sale to Pierson-Seidert based on 1962 production figures
will reduce Hydrccarbon’s. production by the equivalent: of 256
barrels per day, Mr. Belmont said. = - L

The x'xli-t efrgct of the sale, he said, was to inject $1,700,000 of
additional working ‘capital into Hydrocarbon's oil operations, thus_ s
enabling sthe company  to reduce debt and -increase drilling fetivity

* on the 9,000 to 10,000 water flood acres held in.the Navarro County,

Texas, area. He said that present plans call 'fo}‘ _drl\ling 144 pro=: -

.
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ducing oil wells plus necessary “water injection wells’ during’ the
v eurrent year, sy E g foi | e et
i 5 This p};ogram will not only replace the proauction soid, according
i to Mr.:Belmont, but will substantially increase the overall company -
. production. in ‘an area’ where overhead and production costs will
t remain relatively low.—V. 197, p. '918. L 2

Indian Head Mills, Inc. (& Subs.)—Quarterly Rpt.

Period Ended March 2— 1963 1962

«~Sales ' and operating revenues $35,328,000 $34,649,000
Profit before Federal and foreign inc. taxes 860,000 1,250,000
- Federal and foreign income taxe 410,000 583,000
" Net profit « __ . > 450,000 667,000
i 105,000 110,000
Earnings available to the common stock.._._ 345,000 557,0(_)0
- Earnings per common share (based “on #
©* 1,377,405 shares-presently outstanding).. $0.25
~V. 197, p. 11117. G

$0.40

Interlake Steamship Co.—Net Lower—

. The company has reported that 1962 earnings ‘from operations

. were $2,52 I;wryshare against $2.54 per share in 1961. Total earn-
ings for the year amounted to $1,288,755 ar $2.63 per share com-
pared with 1961 earnings of $1,400,493 or $2.86 per share. The
additional -per -share earnings.of-1lc in 1962 and 32c in 1961 re-
sulted. from the sale of small, ‘uneconomic ships. ) ;

“ 'The operating.result in-1962" was accomplisheddespite: anpyun-

< certain schedule that hindered ‘efficiency and required a longer
operating -period - than ‘the- previous: year. - Increased .labor costs
with no increase in freight rates was also a factor: %

Revenue for 1962' was $13,650,930 -up from $13,525,509- in 1961,

reflecting a slight increase in the total tonnage of all commodities

" carried, : i S,
i Commenting on the company’s 1962 operations, President John
“Sherwin- stated that 16 ships were placed in service late in April.
" However, four ships had to be laid up in July when ore require-
- ments were reduced due to the slowdown:in steel production that
- followed the settlement of labor negotiations, The expected upturn
“in steel melting did not"dévelop and only one ship was returned
“to service later in the season. : .
* Noting the sale in April of the fleet’s two smallest ships for
' scrapping because of obsolescence, Sherwin pointed out that, due
to the larger individual capacity and higher speed of the conm--
spany’'s’ new and modernized- ships, Interlake’s ‘season | carrying
eapacity with 26 vessels remains substantially unchanged 1rom
1942 when 43 ships were ‘in operation. He added that the present
gapacity of the fleet is ample for any presently foreseeable require-
-ments.—V, 195, p. 1554. ; ;

_wmternational Packers Ltd.—Shows Profit for Year

The company had record earnings in -1962 of $10,078,236 or
"$3.61 per share, against a. 1961 loss -of - $1,646,313, the equiw_/alent
of 58 cents per share, according to A, Thomas Taylor, Chairman
and President 'of this world-wide marketing, cattle ranching and
' food processing company, 3 s

Among the factors making 1962 a successful year, My, Tayl]or‘
listed good demand for the company's products, adequati supplies
of livestock; and realistic rates of exchange for exports{ in prin-
“cipal producing countries other than Brazil. These fachors were
_coupled ' with reorganization of the business along t lines of
modern management - techniques and intensified’ mafketing em-

hasis. - o 5 3
2 Consolidated sales in 1962 were $348,963,348, a decline from =
‘the $358,707,462  of -the previous year: This decrease was af-
.tributable to. the effect of foreign currency depreciation on -the: .
-dollar value of products marketed locally  in South' America, )

Sales throughout Continental Furope and adjacent -areas ,in-
creased greatly during -1962: Subsidiary companies in “West ' Ger=
cmany, Spain and Belgium all operated on a profitable basis.

* In the United States, the company’s business attained near-
‘ record sales: volume. ' Results obtained fromi the principal. refrig-

erated meat ‘lines. were sanstaclory, the report- stated. IPL now
' maintains sales offices  in San Francisco, New Otrleans and Balti-
. ore, as well as in New York and Chicago.—V. 196, p. 2278.

International Pipe & Ceramics Corp. — Revenues,
Net Up 16%— - - ;
The company had gains of .16 %
- for the year ended Dec. 31,
M. Hirsh, President, -
Revenues in 1962 increased to $112,162,000, against $96,467,000
<a year ago, and-net.income  was $6,978,000; equal after provision
- for preferred stock dividends, to $2.88 per common. share, against
$6,028,000 or '$2.36 per, common share in 1961, R
. In his letter to shareholders, ‘Mr. Hirsh .noted the .authorization
by Interpace of two major facilities: a -rew’ ceramics: research
. center gt Los Angeles, and a new international headquarter building
in Parsippany, N. J.. ! 3 A
- Mr. Hirsh also cited  the ‘completion last November of the -
ccompany’s Oklahoma project ~which ~contributed - significantly to
. 1962 -earnings. More than 100 miles of pipe were supplied by
Interpace to create the longest continuous:water transmission line
~in the nation—V, 197, p. 818. i . :

in both revenues and net income
1962, it was .announced by Allan,

- International Telephone & Telegraph Credit Corp.
+—Notes. Sold" Privately—On March 27, 1963, it was
reported that $5,000,000 .of this firm’s promissory

““notes  due March 1, 1983, ‘had been sold privately
through Kuhn, Loeb & Co. Inc., New York. . . :

Interstate Vending Co.—Sales Up 19%; Net Down—
. The company has reportéd record sales and a decline in earnings
for the 28 week period ended Jan. 6, 1963, The announcement
: Was made by Ronald Wolff,’ President of the Chicago-based national
vending and food service organization, who said, “While no dramat-
~ic upturn in the earnings ratio is expected for the balance of this
- fiscal: year, ending June 30, 1963, it should be restored next year.”
Sales reported by Interstate for.the 28 week period “were $37,-
257,306 which represents an increaseé -of 19% .over the -comparable’
‘ périod. of last year, Sales for .50% owned companies showed an.
“increase of 7% Interstate’'s net -earnings’ for: the .period were’:
8658,837 against a. total of $1,092,846 for the similar period” a year
-ago. Earnings per share were 31.cents compared with 51 cents
per share for the prior period. Average shares outstanding were
2,153,171 compared with an average of 2,125,320 at the end of the
corresponding period last year. y
Wolff said he has ‘“every reason to believe that the potential
market for our services within the next ten years will more than
‘meet our expectations, We are currently in the process of opening
up important and totally new markets for our services, These
“include joint ventures with Socony Mobil and Sears, Roebuck &
Co., and our participation as an important food service operator
in’ the 1964-65 New Yor World's Fair.” .
Interstate’s Brass Rail Division will operate a total of 29 quick-
“lunch counters and six full scale restaurants at the New York
World’s Fair which, according to Fair officials, is expected to draw
70 million visitors in the two years, They will also operate over
7500 vending machines on the Fair grounds. g
“The major reason for the firm’s decline in earnings this year,”
Wolff said, “‘was because The Brass Rail's operations were con-
siderably less profitable than last year. The unusually poor- weather
during the beginning ‘months of *this fiscal "year unfavorably af- q
fected The Brass Rail's extensive operations at Jones Eeach and
Freedomland. . s . i
“In ‘addition, our 'Brass. Rail restaurant volume . and earnings
© Were rveduced, conforming to the general decline “in restaurant
- business in'the New York City area this year.” e
Wolff stated that ‘“‘steps have already been taken to restore all
- operations of The Brass Rail to their former soundness and the
davorable effect of these efforis X
next fiscal- year.” S :
.. Another. factor that contributed to the decline in earnings,
according to- Wolff, was a' “planned and necessary expansion .of:
Interstate’s management tedm.” 4 ¥ :
He said this expansion is ‘“virtually completed and we are. now

v

“manufactures a' wide

ties in Manchester,” England.—V, 197, p. 1219.

. Net income

Chicago - Mill,

should begin to be felt in'. the -

prepared for significant further growth without: any substantial
increase in adminis‘;&rative' costy”"—V," 196, p. 1770." ST g

Japan Steel & Tube Corp.—Bank Loan Arranged—
On ‘March 26, 1963 it was reported ‘that theé company had
arranged to borrow $3,000,000 from the Bank of Nova Scotia,
Halifax, for one year at 5%% interest.
+ Japan Steel, the third largest 'Japanese steel maker, buys a sub-
stantial amount of coal and iron ore from British Columbia mines.
—V. 186, p. 746. .

John’s Bargain Stores Corp.—A.S. E. Listing OK’d

The American Stock Exchange reports that, the company’s 25-cent
par common stock has been approved for listing on the Exchange.

.—V. 197, p.- 918.

Jupiter Corp.—Shows Profit for Year—
Jerrold Wexler, President, has announced that net income for

- 1962 was $307,481, an increase of $731,891 over the net loss of

$424,416 reported for
ended Dec.. 31, 1962,
revenues of $6,260,546, : 3

Mr. Wexler reported that the Construction 'Division and Food

1961. Consolidated revenues for the year
increased 285% _to $_17,7575100 from 1961

£ Division acquired by Jupiter in mid 1962 contributeéd new’ revenues
-of - $8.9' ‘million ‘'and  $2.4 .million, . respectively. Printing Divison

revenues: increased irom- $1.9 l_mlllcn in' 1961 to $2.5 million in
1962.—V. 195, p. 1801, R B e 8 5

Kawecki Chemical Co.—Record Sales, Net— '

- Sales and earnings in 1962 were the highest in the firm’s history,
! &

he record year was marked by increased expansion and diversifi-
cation, both ih the Uniteg States and overseas. o
Consolidated net sales. for the company . and its subsidiaries

“totalled $15,531,991 -and net income came to $1,037,404. This com-
_pares with sales of $12,165,617 in 1961 and earnings of $928,312,

Earnings per share equalled 92.8 cents on 1,118,245 shares out-
standing as compared with 1961 earnings of 83 cents per share
on_ the same number outstanding: . . Y S

In the snnual report, Joseph C. Abeles, President, said that the

-company’s suceess  “can be .attributed to increasing sales, strong
" emphesis on cost control, new processes and improvement of existing

processes.”” He predicted - another substantial increase in sales

. volume in 1963 and continued good earnings and added that sales

for the first quarter have been on traget.
- The firm ‘acquired - Accurate Specialties Co. TIne.,

 Hackensack,
N. .,

and  Metalonics Corp., Boston, -during the' year, Accurate
range  of products which it supplies to
producers of electronic components while = Metalonics produces

extruded specialty metals.—V. 196, p. 2483:

Kelloge Co.-—Expansion Program— : 2
The company expects to spend approximately’ $15 million in each

'of the next two years for plant expansion and improvement, Lyle

C. Roll; President dand Chairman, stated; . : g
" Mr..Roll outlined.the: company's plans to stockholders at the

‘annual meeting held in the company’s offices in Eattle Creek.

With one week remaining in' the first quarter of 1963, con-'

“solidated met sales and earnings for the period will he an increase

over the same period during 1962,
won't be available until mid-Apvil; =
In evaluating capital requirements for 1963 and 1964 last fall,

he said. The actual resulis

. We approved. expansion projects totaling approximately $30 million,

A major part of ‘these funds will be employed to enlarge our facili-

'Kentucky' Utilities Co.—Stock Split Approved—

On March 26, stockholders approved  a two-for-one split of ‘the
company’s ouistanding cemmon- stock.
The stockholders apprcved an increase in the authorized shares

s of ‘common. stock from’ 3,000,000 <hares. of- the par value of $10

each to 7,500,000 shares of the par value of $10 each, and voted
to change each of the'2,683,796 shares outstanding at close of pusi-
ness March 26, 1963, into two shares of the par value of $10 each.
On April 12, the company plans to gend certificates representing
the 'additional shares to the- stockholders, ¥
The split, proposed by the directors in January; will result in

a broader base of ownership and distribution and . improve the
marketability of the company's common stock, according to the -

proxy statement sent to stockholders.—V. 196, p. 532

Kenwin Shops, Ine.—Annual Report—

Year Ended December 31— 1962 1961

Sales¢ .l - $2,191,465 - $1,682,468
Income. before Federal ‘income tax._ 158,119 . = 119,871
Provision for Federal income tax____ 50,320 35,714

107,799.

Per share __ $0.31

-—V. 196, p.’8

, Kerr-McGee Oil Industries, lnc.——Proposed‘Mergerw

Directors of Kerr-McGee Oil Industries, Inc, and of Chicago
Mill &- Lumber Co., Inc, have approved and executed. an agree-
ment providing for the merger- of Chicago Mill into Kerr-McGee.

D. 'A. McGee and J. H, Dunn, Presidents of Kerr-McGee and
respectively, said the merger agreement stipulates
that one share  of Kerr-McGee convertible preferred -stock. would

be exchanged for each''common share of Chicago Mill stock. The

convertible preferred stock would be a new issue and listed on: the
New York Stock Exchange. Each. preferred share would have a
‘pir‘value of $30, with dividends of $1.25 per vear, The agreement
of merger will be submitted to shareholders of ‘both companies at

~special meetings called’ for June 21, 1963, . g

Kerr-McGee is a fully .integrated oil company with diversified
interests in other -natural resources including wranium, vanadium,
potash, helium, lithium and coal. Chicago Mill owns sizable tracts
of timber in Arkansas,’ Mississippi ,and Louisiana, and is one of
the naton's largest manufacturers of materials handling containers,

Appoint}r{ent—,

. .Manufacturers Hanover Trust Co., New York, hés‘been appointed
successor -trustee for first mortgage 41,¢, -sinking + fund bonds,
due June 1; ‘1971, of the corporation.—V, 197, p. 918.

Lasco Industries, Inc.—Record Sales, Net—

This Montebello, Calif.,
building panels,
earnings for 1962,

Roderick Lynch, President, stated that in the year ended Dec.
31, 1962, net earnnigs after taxes rose to $101,272 or 27 cents a
share on sales of $3,389,281. This compares with earnings of
$27,724 or 7 cents a share on sales of $2,706,430 in 1961. There
are 374,989 common shares outstanding. :

Lynch pointed  out this is the 16th consecutive year in which
Lasco sales have increased. He credited gains registered in all

phas;%so of the company’'s business for the growth in 1962,—V, 196,
p. 2180.

and chemicals, has' reported record sales and

J Latrobe Steel Co.—Sales, Net Up Sh,érplyff

The company has announced that sales for the year ended Dec,
31, 1962, totaled $32.2 million, .an increase of $6.6 million .over
1961,.and a new sales record. ) g

Net ‘income for 1962 amounted to ' $1,969,000 against $724,000
for the previous year. Earnings nearly tripled at $1.73. per share
versus 64 cents in 1961, b 4

These facts were cited in the report: by M. W. Saxman, Chair-
man, and J. E. Workman, President, who told Latrobe stockholders,’

“Your company has been reinvesting substantial sums of money in

research and diversification programs. These monies have been
‘spent - for. new equipment, new facilities and new buildings ‘to put

. the company into the specialty steel business. These capital expen-
ditures have made it possible for us to produce more products of |

-higher  quality at lower: cost.”-—V. 197, p.'1015. : &

84,157 -

manufacturer of plastic pipe, fiberglass

*Laurentide Financial Corp. Ltd. — Proposed Re-.
capitalization— P

The company has announced a program of capital reorganization
which - will provide an immediate . $3,375,000 .in low-cost ~equity
capital apd further spur its rapid growth by. clearing the way for
distribution of its stock in the United States.

President Peter Paul Saunders said the program calls for the
creation of a 'single class of common shares with full voting
rights, The plan is being presented to Laurentide shareholders for
their approval at a meeting to be held in Vancouver on April 10,

‘Lne wa,orny of che company’s outstanding shares are presently
non-voting class “A’ shares, Voting stock is held principally by
Power Corp. of Canada Ltd,

The non-voting characteristic of Laurentide -shares has pre-
vented distribution in certain states in the U, S., notably California
where the company has a large number of offices.

Laurentide is one of North America’s 15 largest finance comi-
panies and: provides diversified credit facilities for business, in-
dustry .and - individuals through 85 offices across Canada, 100
offices in the Western states, two offices in the Bahamas and
is currently negotiating a European operation.

: Mr. Saunders said other principal benefits of “the plan are as
ollows: * * . :

‘It will enhance Laurentide’s ability to acquire other cempanies
through share exchange with U. S. residents. ¢ ; .

It will. permit all holders ‘of Laurentide common stock to .enjoy

the full privileges. of ownership and 'this should appeal to the-' Y

class of investor who prefers stock with full voting rights.

It will permit the'company to give share purchase rights and
incentives to its employees outside . Canada. s
' The proposal to create a single voting issue is made in a ‘letter . -
to holders of Laurentide class “A” non-voting shafes (approxi-
mately 1,658,000 shares  outstanding), .to holders of class *B”
voting. shares (approximately 15,880 shares outstanding), .and: to
holders of $2 secondary preférred shares (approximately 119,000
shares outstanding) which are convertible to class “‘A” shares.

The plan means ‘that Power Corp, of Canada Ltd., which -holds
“approximately 98% of ‘the class "B voting shares, will give up
absolute. control and. permit all shareholders to participate in the
direction of the compuny’s afrairs through immediate acquisition of
voting rights if the plan is adopted by the shareholders at the
meeting on April 10. Power Corp. would continue ‘to be the largest
individual shareholder -of the company. : :

In consideration of this, holders of *“B" shares will be offered
three million. subordinated. common shafes having a par value of
$1 each for $1.12'% per share, Power Corp. has undertaken to
purchase the.proposed new shares at this price. 5

The purchiase will provide Laurentide with ‘the benefit of an
additional $3,375,000 in equity capital at comparatively low cost.
Provision .for later-.conversion of the subordinated common shares
to regular common shares is made under a formula which will
introduce a further $1,700,000 of equity capital into the company.
~—V.7197, p. 1015. o R

Leaseway Transportation Corp.—Annual Report—
Year Ended Dec, 31— o 1962 1961

Revenues - $36,463,626 $30,690,527
Income bef 3,185,324
Net income __ 1,955,062

Per''share ... $1.52
1,305,870

Shares ouLstnndﬁlg
=V 195p,80 0

Lee Rubber & Tire Corp.—Quarterly Report— %
Period Ended Jan, 31 —- 1963 . 1962

Net sales - $8,636,427 $11,182,464
'Othe,r‘ income + = 4738,077

: ) B $8,674,504 $11,206,725
Cost of pgoods sold, 'depreciation, selling, |

administrative and general expenses_..
Earnings (loss) before Federal inc. taxes__ .
Claim. for refund of Federal income taxes,

estimated .. S S
Provision' for Federal inc. taxes; estimated
Estimated net earnings (loss).._.
Per. share =ik
Shares of capital stock

—V. 189, p. 1023.
‘Leeds & Northrop Co.—Net Up 12%—

- This Philadelphia electronic instrument -and automatic controls
manutacturer .has anrornced an increase of 12%° in net earnings
- and 3% greater shipments for the nine months ended - Feb. 28,
1963, over the same period of the prior .year. Third quarter earn-
ings were up 20% - as compared -with last year on 3% lower
shipments. ’ B %48
Shipments 'for the current nine months amounted to $30,263,000
‘against. $29,303,000 in the previous year., The backlog --of open
orders at Feb. 28, 1963, was about 7% less than a year ago, but
3% . greater than the backlog at the beginning of the company’s
fiscal year. Since the end of the quarter the backlog has increased .
significantly in reldation  to last year. R
. Consoldiated net earnings of the company and its Canadian sub-
sidiary “amounted . to $927,000 for the most recent nine -month
period, up. from $830,000 .for -the same period last. year, After
providing dividends on preferred stocks.in:the amount of $122,000,
:the current -earnings . are equivalent to $1.02 a share based on
the average number of 788,219 shares outstanding during the period
against .91 cents a share on the average number of 776,110 shares
outstanding last year.—V. 196, p. 1347. : 3 ]

'9,076,417 10,889,294
-(401,913) | 317,431

' (229,800)
(172,113)

($0.21)
828,400

$0.24
838,100

outstanding__.

Levy Industries Ltd.—To Redeem Preference—

The corporation- has ‘called for redemption on May 1, 1963, all
of its outstanding 7% cumulative participating first  preference ,
series A stock'at $22 per share plus accrued dividends,. -

)

Life ihsurance Co. of Kentucky—Annual Report—.'

Major gains in insurance in force, premium income, and other .
key indicators of the. business were made* during 1962, it “was,
announced by Robert B. Hensley, president of the Louisville based:
capital stock: company -in reporting to stockhloders on the com- .
pany’s performance for the year ending Dec. 31,1962,

Mr, - Hensley said: ‘“‘Following standard accounting practice, we
had over $186 million of in-force business on our books at vear-end
an increase of 587 over the 1961 total of $117,671,152. However,
we had actually sold, received payment for, and were processing
a sufficient volume of life contracts by the end of the year to put
us_comfortably over the $200 million mark,

In Life of Kentucky operations during 1962—the company's fifth
year in business—Mr, Hensley reportefl a $60,079 loss, compared
with a net loss of $386,253 in 1961. The 1962 loss, however, was
more than offset by capital gains and other items, he added.
—V, 195, p. 1656.

Liggett & Myers Tobacco Co.—New Filter Cigarette

Liggett & Myers has announced that it will begin marketing im-
mediately a new cigarette named “Lark,” which has a new and
unique three-piece filter named after one of its inventors, Dr. C, H,
Keith, of the company's Research :Center. The Keith Filter on
“Lark™ is 'a . three-piece’ filter. consisting of two outey filters of
cellulose acetate and a unique inner. filfer of -activated charcoal
granules, a substance used by science to purify air. - :

Commenting ‘on- the new “Lark,” President Zach Toms - stated:
‘“We believe this new cigarette is not only a scientifically valid and

- meaningful improvement, but a real breakthrough, "in the selective
. .filtration of cigarette smoke.. The charcoa] granules in the, Keith
Filter are not. only activated but also specially fortified by a new
process to’increase their power to absorb small quantities of various
irritatirig’ gases’ that are present in cigaretle smoke. A patent’ for
this new-material has been applied .for. The presénce .of these
gases in cigarette smoke has been recognized for some time, and
they have been referred to in medical reports as ‘volatile 1rr1t'ants.'

“The specially ‘treated charcoal- in “the Keith Filter selectively
decreases the amount of ‘these gases to a leve] far below that pres-
ent in phe_smpke of any. othe ilable, cigarette, At the. same

24,261

jitized for FRASER
b://fraser.stlouisfed.org/ .




gitized for

25

o

2

E Volume 197 Nu_mber 6251.... . The Commercial and Financial Chronicle

(1317) 9

time, the two cellulose acetate parts of the. Keith Filter provide

the seme type of filtration as good conventional filters.)'—V. 196, -

p. 1031,

. )
(Thomas J.) - Lipton, Inc.—Record Sales, Net—

. The company increased  bcth its ‘consolidated net sales and net

earnings in 1962 to new high records, W. H. Burkhart, Chairman,

and W. Gardner Barker, President, stated in the 1962 annual report.

Marking the 29th consecutive year of consolidated sal»s gains,
the company jncreased its consolidated net sales last year by 8%
over 1961 to a new high record of $139,466,440. This compares with
$129,686,270, the previous sales peak established in 1961.

Consolidated net profit after income ‘taxes and all expenses for
the year ended Dec. 31, 1962 .amounted to $7,506,154. This es-
tablished a new high and exceeds by $79,192 net-profits of §7,~
426,952 attained in 1961,

The record 1962 earnings are equal to $112.14 a share on the
66,487 shares outstanding . and compares with -§110.95 a share
.earned in"1961 on the same number of shares.

Comrmenting on the continuing improvement in sales ‘and profits,
IMessrs, Burkhart and Barker point out in a letter-to Lipton stock-
holders that ‘“Good Humor Corp, acquired on June 2, 1461, con-
‘tinues to expand its sales in the ice cream. specialties field. During
1952, regular- and. instant tea improved in volume and share-of~
market, while Wish-Bone salad dressing. continued to increase.its

. penetratign of the salad dressing market: Soup mix volume de-
‘clined due to increased. cemipetition.”’—V, 195, p. 1808. »

Litton Industries, Inc.—Acquisition— =

Acquisition by Litton Industries of Winchester Electronics, Inc.,
of Nerwalk, Conn., was announced jointly' by Horat¥ H. Burtt,

President of Winchester, and Harry Gray. Vice Presiden{ of Litton’

and hend of Litton's Electronic Components Group.
Gray spid the Wincliester transaction was'for an undisclosed

amount of Litton securities. He said° Winchester’s currént annual .

sales rate is $10,000,000. - ” v i

The company, with other plants in Santa Monica, Calif., and
New Milford, and Oakville, Conn, produces a broad line of elec-
. tronie connectors. 2 :

Winchester pioneered in the development of pressur'lzed, self-

separating, -and hermetically sealed conhectors for missile and
aerospace applications-as well as for varied commercial uses.
The: company - also produces printed circuit ' board connectors
and many specialized contact structures which are used through-
out -the electronics industry.—V. 197, p.. 1219, ; )

Long Island Lighting Co.—Bonds Sold Privately—

‘On March 29, 1963, it was reported that $40,000,000 of .

this firm’s 4.40% first mortgage bonds, series M, due
1993 had been 'sold privately through First Boston
Corp., and Blyth & Co., Inc.,, N.Y.—V. 197, p. 1220.

Lynch Corp.—Annual Report—

Year Ended Dec. 31— 1962 1961

NeL 8918 o s atad e il s ] - $31,527,971 $23,561,782

590,602

© - 316,000
274,602
$0.30

869,111
290,000
79,111

Earns. before Fed. and foreign taxes on inc:
Provision for Fed. and foreign taxes on inc.
Net earnings _. =

Net earnings per share__

—V. 197, p 16.

(P.R.) Mallory & Co. Inc.—Record Sales, Net—

President, G. Barron Mallory announced that, during 1962, the
company established all-time hiehs.in sales and earnings. ,

Gross ‘sales increased to a record $99,060,000 for the year, and -

earnings after taxes were $5,100,000, for a“record $3.22 per share
of common stock. K . . “
Mallory divisions engaged in defense work achieved sizable gains
during' the year. Operations included supplying electronic assem-
blies for mobile FM transmitting and receiving equipment for the
U. 8. Army- Materiel Command: In addition, -the companyv. estah-
lished the capability to mass produce micro-minjaturized components
for .the Army’s micromodule program, i i L 5 -
Cne ¢f the highlights of the year was the launching of Mallory's

new, fully staffed Laboratory of Physical Science at Burlington, -

Mass.—V. 197, p. 717, : P )
“ Maryland Casualty Co.—Share Exchange Offer—

The company is offering to exchange 781,655 shares of its com=-
mon stock for a like number of shares of capital stock of Northern
‘Insurance Co, of New York. The exchange offer expires April 15,
1963, but may be extended to May 6, 1963, with further time ex-
tensions granted provided that the exchange offer has becomq
effective on or before May 6, 1963. 5 - 2

A group of securities dealers headed by Middendorf, Colgatq &
Co., Merrill Lynch, Pierce, Fenner and. Smith Inc., and -Paine,
. Webber, Jackson & Curtis, New York,
solicit tenders of Northern's capital stock.

The exchange offer is conditioned ‘and will become effective upon
- the accéptance by holders of not less than 625,324 shares of North-
-ern. Insurance: stock, being 809 of Northern’s outstanding' shares.

Stockholders of Northern who do not accept the exchange offer
will continue as stockholders. of Northern but will have no rights
of ‘appraisal or other rights of a dissenting stockholder. At. least
80% of" Northern’s stock will be owned by Maryland Casualty if
the exchange offer becomes effective. Manufacturers Hanover
Trust Co:, New York, is exchange agent for the offer. .

Maryland Casualty,. headquartered in Ealtimore,, writes " fire,
- allied, inland marine, multiple peril, automobile, workmen’s . com-
pensation, other casualty and accident and health insurance, and
fidelity ‘and surety bonds. Net premiums written by Maryland
Casualty: last -year amounted to .$144,024,159. ] .

Northern Insurance' of 83 Maiden Lane, New York, was organized

in 1897 and, with its wholly-owned subsidiaries, Assuranoe ‘Co. of -

America, Autoplan Insurance Co., and Maine Bonding & Casualty
Co., all multiple line insurance companies, it is engaged in writing

" . fire, allied, and multiple peril lines, auto physical damage, inland
marine and casualty insurance, and surety and fidelity bonds. Net.
group written in 1962 amounted to ’

premiums: of the Northern
$56,048,466.~—V. 197, p. 911,

Massey-Ferguson, Inc.—Notes Sold Privately—On

March 27, 1963, it was reported that this subsidiary
of Massey-Ferguson Ltd., Toronto, had sold privately
to U. S. institutional investors, $35,000,000 of promis-
sory notes.—V. 197, p. 1015,

Maule Industries, Inc.—Shows Profit for Year—

The company showed a net profit of $135,620 for the . year
1962, against a loss'of $961,169 reported a year ago, Chairman
Jose A, Ferre reported to stockholders.. 3

The report gives effect to income tax credits and the net capital
gain ‘of $617,020 from the sale of land, in accordance with- Maule’s
policy of disposing of idle facilities when it is financially profitable.

Sales totaled $13,457,322, down from $13,613,504 for 1961.

“The ‘problems which have faced Maule since 1958 continued
to exist this past year,” said Ferre,- “The building industry, and

particularly volume home. construction, failed in ‘1962 to .recover =

fromits prolonged slump. . il o g

“Efficient cost control resulted in a total reduction of $654,130
‘from 1961 costs to meet the slump.. ] .

“With home construction in South .Florida steadily decreasing
for the past five years and the market situation not: improving,
“the future ahead still seems difficult. However,- with our ‘con-
tinuous emphasis on cost- reduction and efficient operation, and
with a sound- program of .diversification, the company is in a
strong 'position to take advantage of any recovery in the building
industry.”’—V. 192, p. 899.

.(J.W.) Mays, Inc.—Sales Higher; Net Down—

The company 'has reported that net sales rose to $.4v0.366.504‘
‘from’ $39,862,888 in the first six months ended Jan. 31, 1963. Be-

FRASER

‘quarterly dividend rate

Net profit per dollar of sales was eight centis in

$0.77

"$1,504,502, equivalent to

as dealer managers, will -
. © +compared to $30,463.593 in 1961.—V, 196, p. 2279.

- and a net. profit of $265,163, or

! Charge equivalent to reduction in ‘Federal

$2,203,935 in 1962.

Net earnings for th
share, against. $1,009,33
period las_L vear,

Volume of sales and earnings in-the second quarter’ had been
adversely affected, in part, by the current. New. York newspaper
black-out and. pre-opening‘ expenses incurred for the new Mays
Massapequa - Shopping Center scheduled to open in . April, 1963.
—V. 196, p. 2483,

fore income taxes, profit in the half year was $2,063,722 against

Y v
six months were $945,182, or $1.05, per
or $1.10 per share, earned in the similar

MicroWave Associates, Inc.—Proposed Acquisition—

Agreement for the ‘acquisition of International Microwave Corp.
of Cos Cob, Conn., by Mierowave Associates, was announced jointly
by Dana. W.. Atchley, Jr., President -of Microwave : Associates, and
Norman Chasek, President of -International Microwave Corp, An
undisciosed num:ber of shares of Microwave Associates stock wil] be
exchanged with the stockholders of International Microwave for
their stock. : ; . :

International Microwave is approximately one and one-half years
old and has developed,a line of ‘tunnel diode amplifiers, tunnel diode
oscillators and transistor amplifiers.—V. 196, p. 2278,

‘' Monarch Marking System Co. — Proposed Stock
Split— R ST K

Directors of the ‘company have' announced an increase in the
on, the common by 10% . with the declara-
tion of a dividend of 22 ceénts per share; payable May 15, 1963, to
shareholders of record May 1. The previcts quarlerly rate had been
20 cents, - ¢ B

Directors also voted to
call a epecial meeting of
split. ‘SharekLolders will also ‘be esked to approve an increase in
the number of the company’s authorized common shares from 600.-
000 to 1,500,000,
the distributicn
V. 190, p. 1182,

Moore Corp, Ltd.—Record Net, Sales—

split- the common stock 2-for-1 and will

of the additional shares scheduled for July 1.—

The.company has reported record 1962 earnings and salés; with

an increase of 9.5% in net earnings and a gain of 107% in net
sales compared with 1961, . 3

Net - earnings. of the Toronto-based corporation; " whose United
States operating subsidiary, Moore Business Forms, Inc, is the
world’s largest manufacturer of :business forms, were’ $14.173.095,
or $2.12 per conimon share after providing for preferénce dividends
in 1962, against $12,948,025, or $1.94 per common. share in 1961.
both -years,

Net. sales in 1962 were $177,933,084, up from $161,765,658 in
the previous year. Of 1962 total sales, $152,252,787, or 85.6% was
accounted for by the United States. Canada followed  with $22,-
855,773, or 12.8%, and other countries $2,824,524, or 1.6% .

Profit before providing for taxes on income’ was -$20,623,095 in
1962, agaihst $27,508,025 in the previous year. Provision for taxes
in 1962 amounted to $16,450,000, or 53.7% -of operating ‘profit.

Morse Shoe, Inc.—Sales, Net Higher—

‘'The .company has reportéd’ that sales in 1962  were $53,867,538
and net earnings $1,478,640, equal to 82 cents a. share, based
on’ the 1,812,000 shares outstanding. -
pany had sales of $39,480,815, and  earned $1,455,437, or 80 cents
a_share on the same number of shares,

President Alfred L. Morse stated that 1962, Morse's. {irst year
of operation as a publicly owned company, was the best year in
its history, . :

“Our .earnings figure represents a significant accomplishment
in view of the héavy expenses involved in the company's accel=
erated expansion program,” Mr, Morse stated.. “During the yearn
the chain was expanded from 175 to 256 retail units, an-increase
of 8l. The rate of growth was better than double that of any
previous' year and - resulted ‘in unusually, heavy pre-opening ex-
penses, such . as training, promotion,ﬂa‘nd advertising.”

Mr. Morse pointed out-that the bulk. of the company’s new
retail units were opened in the latter part of the year. “Therefore,
Morse had. the benefit of - their sales and income for less than
half' of ‘thé year,” he said, ‘“The cost of opening these ‘stores,
however, was fully charged off during the year.”—V. 196, p. 1052.

Mosler Safe Co.—Earnings at New High-—

Net earnings-of Mosler ‘Safe for the year 1962 reached a record
high ‘of $2,003.634, equivalen{ to $1.23 per .share, compared’ with
93 cents- per share'in 1961, -John Mosler,
President, announced. 1962 earnings include $8G,270, -equal to 5
cents per share, representing profit on disposal of property.

Shares outstanding in 1962 were 1,627,662, compared with 1,619,
519 in 1961 -as adjusted to reflect recapitalization in March, 1962,

-Net -sales @nd_gther ‘revenues amounted to $32,055,829 in 1962,

"9 by v

" Motorola Inc.—Sales Up 16%—

The company. attained ‘a record volume of sales”and other
revenues totaling $346,881,779 in 1962, This representei an -in-
crease of 16% over $298,219,845 in 1961, and was. the second time
in the past three years that Motorola has gone over the $300,-

. 000,000 mark. In 1960, sales. were $301,049,185.

Net -earnings for 1962 were $12,192,862 or $3.03  per “share.
This was-287 above the 1961 figure . of $9,517,308, or §2.36 per
share. In addition to the, operating earnings, the company realized:
a capital gain -of 25c¢ per share resulting from the sale.of the
Motarola - Finance Corp. to Associates ' Investment ‘Co.—V, 196,
D. 2080. % : o e o

*+ Mueller Brass Co.—Sales, Net Higher—

‘The company’s sales for the first quarter ended Feb. 28! 1963,
amounted to $17,906,338, with a net profit after tax of $438,318,
or 60c per share, on the 560,666 ‘shares outstanding, F. L. Riggin,
Jr., President, announced.’ This compared with sales .of $15,000,354
47c. per share on 560.586 shares

outstanding during the. first three months of fiscal 1962.—V., 197,
D. 240, ey Ty '

National Aeronautical Coi‘p.;—Sales Up 6.5%'—,

Net sales in the three months ended Feb. 28, 1963, the first
quarter of the company's fiscal®year, increased 67 to $2,366,010
from $2,232,000 in the like quarter last year, James M. Riddie,
Jr., President, announced. ‘

Net earnings after all charges and taxes for the first quarter
of the fiscal year were $186,000, equal to 17% ceénts per share,
against $174,000 or 16% cents per share in the like quarter a
year ago. :

Mr. Riddle told stockholders that weather conditions in
first two months of the quarter adversely affected business, but
incoming business picked up substantially in February to permit
the company to show an increase in both sales and earnings for
the quarter compared with a year ago.—V. 197, p. 240.

Bellas Hcss, Ine. (& Subs.)—Six Months’

the

National
Report—
' Period Ended January 31 —
Net sales:'___. !
Net operating income ;
Extraordinary expenses of closed ‘stores_.__
Net income before estimated income taxes
Provision for estimated income taxes

1963 1962
- $45,876,000 $39,369,000
1,736,000 ° 1,834,000
36,000 5,000
1,700,000 - 1,829,000
35,000 44,000 .

income tax arising from use of instalment
basis for tax purposes.... 663,000
Net income addéd to earned surplus acents. 1,002,000 - 1,072,000
*Per com. sh, added to earned surplus accts, . $0.36 . $0.40

*Based on average number, of shares outstanding at. beginning
and end of period.—V. 195, p. 746. . . gt .

shareholdérs -for June 14 to approve the

The record date for the split will be May 1, with .

In the prior year the com=- .

" 713,000 .-

- National Cleaning Contractors, Inc. — . Sales Up
. 17.8%, Net 15.6%— ‘ X

o, OT0SS Tevenues from services and sales for the year ended Dec.
31, 1962, totaled $20,574,239, a gain of $3,120,569 or 17.8% - over
the $17,453,670 reported for the previous year, William ,V. Prankel,
President, announced. Net earnings aftér taxes for 1962 were
$660,916, or 97 cents per share, against $571,703, or 84 cents per
share, based on 679,882 shares of stock outstanding as of Dec. 31,
}Sﬁzl.g'é‘{le earnings increase of $89,213 is a 15.6% rise over those
or s :

.~ This is the seventh consecutive year in which- revenues and net
earnings of the company have exceeded those "of the preceding
‘Year, Mr. Frankel said that the outlook for 1963 was for a con-
tinuance of the ‘upward trend, The company,  organized in 1886, .
_has maintenance contracts for commercial buildings and institu-
tions in New York, Newark, Philadelphia, Hartford,. Chicago, Las
Angeles- and other cities.—V, 195, p.’ 1851.

National Control Corp. — New Anti-Smog Device
For Cars— :

. Colonel Robert W. Witty, President of National Control Corp,,
‘Toronto, Canada, has introduced a front-end anti-smog device for
-used cars. which he called ‘*‘cheaper and.-easier. to install, more
durable and about two-thirds the cost of any corparable unit now
being publicly. tested.” In addition, Mr. Witty- stated, “The NATCO
product; on -which patents are pending, achieves a fuel -saving of
.approximately :10%  and “is - believed adaptable “to any’ American
motor vehicle regardless of make, size or.-age.” Bl G 3

The NATCO crankcase: ventilation devices were premiered for an
audience of several hundred automotive distributors and jobbers,
civic authorities and reporters attending a press conference at the
Americana Hotel. . X

While ‘congratulating . the major automobile manufacturers for
including crankcase emission controls in toeir 1963 cars, Mr. Witty
‘commented’ that this still left, “more than 53,000,000 used cars on
the highways . daily contaminating the “atmosshere ' with noxious,
even lethal, fumes; Following ‘Celifornia’s lead, there are 13 states

. With legislation pending to require the installation of crankcase

-emission control devices on used .cars.'

. The NATCO product opzrates on the principle of returning crank-
case emissions of unburned fuels to the engine combustion chambey
for burning. This not only prevents hydrocarbons and other: noxious
fumes from entering the atmosphere, but achieves a fuel savings
of approximately: 10%. An 'ingenious, easily adjustable, variable
orifice regulates the crankcase ventilation; provides the proper
‘bressure for. recirculating. unburned gases- into-the air cleaner and
from there into the. combustion  cylinders:. and maintains &
minimum carburetor air-fuel ratio change. :

Mr. Witty revealed that advertising, marketing and promotional
campaigns will support -the NATCO merchandising program. as soon
as tre units are approved. He indicated that-the first such sub-
mission for approval would be made shortly to the Los Angeles
- County. Air Pollution Control Board.

. National Dairy Products Corp.—Annual Report—
: - ‘ 1962 1961

Net sales ___

Net - profit

' Per.share _._

Federal and foreig

Dividends to shareholders. _:
Per share :

Capital expenditures

. Depreciation 35,946,000 34,378,000.

" Working capital 268,536,000 214,457,000

Number of . stockholders 289,727, 69,993

—V. 197, p, 717. % 4 - *

. National Distillers & Chemical Corp.—Partial Red:

The corporation has called  for , redemption ' on May 1, 1963,
through' operation. of the sinking fund, $4,600,000 of its 25-year
4937 debentures due May 1,°1983 at 100% plus accrued interest.
Payment- will be made at the First-National City Bank, 55 Wall
Street, N. Y:—V.. 197, p, 408, Eo

National Gas & Oil Corp.—Anndal Report—

Year Ended Dec, 31— 1962 1961
Gross operating revenues $6,476,339 '$5,793,978
Net income Tzt 139,165 K
Earnings per -share $1.42
Shares cutstanding 484,381
—V. 196, p. 580.

National Work-Clothes Rental—Annual Report—
Yeal Ended Dec. 31— = ; 1962 1961
Sales ~- $17,246,079 $15,722,899
+ 1,632,769 1,517,513
Net income.__. - 1,058,769 944,513
Per share. ...

_ $0.53 $0.47.
—V. 197, p. 1016. ¢

- Nation-Wide Check Corp.—Acquisition— ;

- The company has purchased the Federal Express’ Money Order’
Co., Inc., an: Atlanta,” Georgia based -firm, it was announced - by
Stanford 'H. Cohan, President of Nation-Wide. He referred to it
as_the company's most important. acquisition to date. :

In addition to Georgia, where Nation-Wide has been operating "~ -
since - October, 1962, the.- Nation-Wide network  will be' expanded
into 'the Statss -of -Alabama, - Tennessee, Mississiopi, and South:
‘Carolina,Nation-Wide, in. addition .to. the acquisition,  has begun;
operation in the States of-Illinois and Pennsylvania during the
past month. and bhas a -rapidly developing office, recently opened
in New Orleans, Louisiana. -Thes~ additional areas bring the total
number of states in which Nation-Wide operates . to ‘15, an increase
of eight during the past 10 months. The commrany now sells money.
orders to the public through more than 3,000 retail stores in the.
“I5-state areay and: an “additional  thousand outlets are ' being
planned for the coming year.—-V, 196, 'p. 747.

$- $ -
1,820,538,000. 1,790;834,000
1,303,000 50,211,000
3877 3L

.51
51,315,000
28,536,000

2.0

53,175,000
29,411,000
505 -

. .00
49,235,000 - 51,327,000

484,181

' * Natomas Co. (& Subs.)—Neét Higher—

Chandler Ide, Vice President, Secretary and Treasurer, addressed:
the New York Society of Security Analysts and summarized the.
progress .made by.the company since the 1956 merger with APL
Associates, Inc., Mr. Ide stated that Natomas earnings for 1962
registered an improvement over 1961, both- for the parent company
and on a combined basis, including undistributed earnings of the
steamship company investments, - Combined earnings for 1962.
amounted to $3,186,573, or $1.00 a share, compared with $3,0S4,330,’
or 96c a share in 1961.

Farnings in 1963 are expected to increase over the year before,
with new sources of income, including operation of the International
Building in San Francisco, now. 100% occupied,. and gold dredging,
operations.in Peru expected to reach full capacity by mid-year.

The company has recently entered into an agreement ,with
Standard Oil Co. (Indiana) for the creation and operation of an
oil refinery and petroleum marketing business in the West Indies.
=V, 194, p. 1616. : -

' Nestle-LeMur: Co.—Sales Up 12%; Net 19%—

' Joseph S, Lindemann, President, has reporte ‘new- record sales
and ‘earnings for the year 1962. Sales amounted fo $19,446,711, an
increase of 129 .over the $17,227,800 of -sales for the same period
in 1961.. . e : i 5

. .« Net earnings for the year increased 19% +to a neW‘hlgh.‘ amount-

ing to $1,005,454, equal to 62c :per share based on 1,616,762 shares -
outstanding, against 1961 earnings of ‘$843,391, or 51c per share,
based on 1,629,106 shares outstanding.—V. 196, p. 1661, g

New England Mutual Life Insurance Co.—Net Up .
Sharplyf i _ : .

The company had the best vear in its history in 1962, President
0. Kélley. Anderson announced. § ; s
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New life insurance sales, both individual and group, insurance
in force, assets and income- all reached -new -high' marks, 2

For the first ‘time new insurance issued topped $1 billion,
reaching $1,035,000,000, a gain of 9% -over 1961, Of.this amount
“ individual "insurance accounted }fo;ls}ezo million, up 3
‘for $215 million, an increase o % i

Insurance in force on Dec. 31, 1962, was '$’1.98 billion, of which
$6.96 billion was individual and $1.02 billion group. Early this
year insurance in force passed. 8 billion. New England Life now
- provides. coverage for holders of 1.2 million individual policies and
group certificates. i

Assets increased 4% to $2.42 billion. Total income. rose by .$22
million to $340 million; Of this $237 million was premium income
and $103 million came from investments.

Gross rate of return on all investments: was 4.80% compgred
to .4.68% a year earlier,” The net rate before Federal taxes ‘rose
to. 4.37% from 4.24% while Federal taxes reduced these figures to
3.87% and 3.78% respectively.—V. 186, p. 2051,

Norfolk & Western Ry.—Equipment Trust Certifi-
‘cates Offered — On March 25, Salomon Brothers &
Hutzler, NewyYork, and associates were awarded ‘at
.competitive sale an issue of $5,370,000 Norfolk &
Western 37% % equipment: trust certificates,; series I,
.on’ a bid of 98.3793% for the 3% % coupon. Halsey,:
‘Stuart & Co. bid 98.37, also for ‘a 3% % coupon. -

The. certificates, ‘which are. non-callable, were re-
offered .for public sale March 26 at prices to yield
from 3.35% for the Jan, 1, 1964 maturity to 4.15%
for the maturities from Jan. 1, 1976 to Jan. 1, 1978.

The certificates are rated Aaa by Moody’s and -AAA
by Standard & Poor’s. They are to be secured by
new equipment estimated to cost $13,301,617 and are

guaranteed as to principal and dividends by Norfolk .

& Western Railway Co. :

The certificates will mature in 15 annual install-
ments of $358,000 on each Jan. 1 from 1964 to 1978,
‘inclusive.~V., 197, p. 718.

Norris-Thermador Corp.—Six Months” Report—

Period Ended Jan, 31, 1963— 1963 1962
Eatned. per -share 27 $0.48 $0.77
-Sales 23,749,460 26,638,388
Net .before income taxes 1,280,881
Federal income taxes 629,057 -
Net 'income : 651,824

1,372,372

1,084,176°
1,404,572

‘Common  shares
—V. 196, p. 1812.

North American Life & Casualty Co.—Appointm’t
Bankers, Trust Co., New York, has been "appointed co-transfer

agent for the common stock of the company—V. 196, p. 1978.
—~—V. 197, p. 1261, ¥ o

North Atlantic Industries, Inc.—Sales Up 60%, Net
100%— o R
Malcolm D.. Widenor, President; has anncunced  that total sales
for the year ended December 31, 1962 reached -$1,973,000, which
represented a 60% - increase over the. previous year's sales. ' For
the same period, the: net earnings increased from $54,707 for 1961,
~ 1o $110,037 for 1962. This-is approximately a ‘100% increase,
tNorth - Atlantic Industries -designs,” develops); and manufactures
special. electronic ‘equipment for ‘the precise: measurement of AC
voltage characteristics. . The company’s products are used on several
vital space and ‘missile programs.—V, 195, p. 2375. -

.. North Central Airlines, Inc.—Reports Record Revs. '

__Hal N. Carr; Président, has announced that the company: earned
a net profit .of $534,000 on record revenues of $27,160,000 during

"15-year . history,” . Mr.- Cari

1962. 2 - 3
“This s the. largest profit in our
. said g

the nation’s: 13- regional  airlines in - volume of passengers- and
cargo carried during the year. . : Rz

“The record profit was earned after returning $316,000 in excess
profits- to the-Federal government under - the -class. mail rate-—the
second .consecutive year the company reached this- profit-sharing
position . through efficiency of -operation ‘ and an- intensified ' cost .
control: program.” . § .

North. Central again set the pace for the regional airline in-
dustry by carrying. 1,123,393 passengers. Cargo .volume increased =
13% over the 1961 record, made by North Central. The 25,346,000
pounds of “cargo, including air express, ‘freight and -mail,. carried
in 1962 was over 7% ahead of the second-ranking regional ‘airline,
—V. 196, p. 580; ; RN

Northern Insurance Co. of New York-—Share Ex-
..change Offer— i At . :
See Maryland Casualty’ Co., this issue.—V, 197, p. 912,

" Novo Industrial Corp.—Appointment— - &

First National City Bank, New York; has been appointed registrar
+ +for the corporation’s common stock and 6% cumulative convertible
preferred stock, seéries A—V, 196, p. 2279. g

' Pacific Great Eastern Ry.— Debentures Sold Pri-

vately — On March 28, 1963, it was reported that
$3,000,000 -of this firm’s 4% % sinking fund deben-

tures, series G, due 1988, had been sold privately.:

through First Boston Corp.;-Halsey, Stuart & €o. Inc
Kuhn, Loeb & Co. Inc., New York, and associates. -
Principal and -interest on the debentures are pay-:
able in U. S. dollars and' are guaranteed uncondi-
tionally" by the ‘Province of British Columbia. =

‘Pacific Intermountain Express Co.—N.Y.S.E. Listing:

Tae common stock of Pacific Intermountain Express was listed o
the New York €tock Exchange March 25 and was gsslgned the'tickel:
symbol “P-I-E."” The company’s shares were also listed for the first
time cn the Preific Coast S*ock Exchange, i g e

Incorporated in the State of Nevada 'in 1940, P-I-E that year
had gross- revenue of just over $1 million, In 1962 the  company
grossed over $112 million.

The: corporation bhas purchased a number of truck- lines . over

. the years, steadily widening its service and authority. Acquisitions-,
were well spaced. The company"‘ as- shown -orderly. growth . and.

-development “to .its .present- position. among,” national . carriers.— .

V. 197, p. 1161,

Pak=Well-Paper Industries; Inc.—Class: A ‘Common
-Offered — Francis L. duPont & Co., New York, was
~manager- -of -an-underwriting group “which  offered

publicly .on March :25, 153,620 shares of. Pak-Well-

Paper-Industries;
- share,’. All.of the
- certain. . stockholders- and none of- the proceeds  will
.accrue fo-the company. o0, T oD

class A’common stock, at. $11.50. per

“COf thie 153,620.shares offered, a maximum of 12,500

-« .. shares were-offered- at the public’ offering “price’ to
.+ certain-persons:designated’ !

%, and group

+2,225:822 .
1,141,646 €
* $24,469,007 in' 1961,

The' Minneapolis/St. Paul-based carrier” also’ continued’ to lead -

- operation. of the: sinking- fund, $597,000 of its- 4% %

of - interests “in- fiscal” 1962..

g ] T on..502,197. shates, . the.
shares -wereé sold for. the account of

by: the company, ‘including.*

been stockholders. ? oy vy

This was the first public offering .of securities .of
Pak-Well Paper Industries: The company manufac-
tures business and:-personal envelopes, specialty boxes
and bags, packaging materials of various kinds, wrap-
ping and  gift-wrap ‘paper, stationery -and - school
supplies, including tablets.  Its head -office is- at
198 W. Alameda, Denver. : :
CAPITALIZATION AS OF

DEC. 31, 1962,
Authorized Outstanding

okt + 899,472 .
208,604

Short-term indebtedness
Long-term indebtedness __
Class A common (no. par) 1,500,000 shs. 500,000 shs.
Class B common (no par) ©.250,000 shs, 250,000 shs.
'UNDERWRITERS—The-underwriteérs named below have severally
agreed, subject to the terms and conditions of the purchase con-
tract to purchase severally and not jointly the ﬁollowirl”g réspective
shares of class A stock: g . e st i
! ’ s . ‘Shares
- Pacific Northwest "Co.._. 5,000
‘" Peters, Writer- & "~ ¢ : i
Christensen, ‘Inc.-
Newhard, Cook & Co:
Stern ‘Brotheérs & -C
-Black & Co., Inc..
Burgess & Leith_
Blankenship; = Blake
Strand, Inc._..
Lind; Somers & Co.
_ L. J. Werschkul &

: - Shares
Francis I. duPont & Co. 47,620
Hornblower & Weeks_-.+15,000
Dean Wittér. & Co. ~ 15,000
'Bache & Co. : --~ 10,000
Dominick’ & "Dominick,

INCh o il Dl - 10,000
McDonnell & Co. Inc: i
Walston. & Co., Inc
Boettcher & Co._.

Bosworth, Sullivan

J. A Hogle & ' Co.,
—V. 195, p. 1657,

Pal] Corp.—Six Monthéf Réport—'

Period Ended Jan. 31—
Sales : 14
Earnings before -taxes
Net ‘earnings (after taxes)-.
Shares outstanding -at Jan. 31
Earnings per share___. 2
—V. 197,.p. 85. ]

Pendleton Tool Industries, Inc.——Sales, Net Higher

Sales - and earnings reached Tecord levels in 1962, Morris ‘8.
Pendleton, President, told stockholders in the .annual report.

Consolidated net sales rose -néarly 14% to $27,840,000, up from
Net income after. taxes increased over 19%
to $1,616,559, equal to $2.41 a share on the 669,437 common sharés
outstanding . at year-end, 'In‘ the -previous  year, the company

1963 . 1962
$7,124,181  $6,319,485
. "835,529 716,508
382,148 329,312
554,066 549.862
$0.69 ©80.60

earned $1,354,672, or $2.05 a share; after adjusting for the 20% .

stock dividend of Feb., 1962. ‘B

Mr. Pendleton stated that the company’s ability to register
a meaningful sales increase in its highly competitive, hand fteos
business reflects improved distribution and manufacturing medhods.
#The need for new tools, different tools, and better- tools to keep
pace with the industrial .and -commercial growth. of this country

“and the mechanization both here and abroad, strongly indicates that

we are. in an industry that, has growth as well as stability,” he.,
said in -the report.—V. 196, p. 2181. ooy 4

(J. C.) Penney Co.—Record Sales, Net— .
The highest sales and net earnings in the. 6l-year history of

the company; were reported for the 12 months ended Jan. 31,,1963. . -
Earnings hefore Federal income tax totaled $114,404,070 against - .

$107,638,552: for 1961, an'increase of 6.3% : "Net earnings for 1962
“rose ‘to $54,804,070 against $51,73B,552 &' year .ago; an :increase
of 5.9% . This represents $2,20- g share' against $2,10 .a share a -
_year -ago, be 7 Ly e, R :

Record sales "totaled $1,701,332,645 including. those ‘of - General
Merchandise Co., an incérease of $108,142,753 or 6.8% after-adjust-
ing 1961 sales to include thosé of the catalog:division ‘acquired.
in 1962.—V. 197, p. 718. L “ i

Pennsylvania Glass' Sand" Corp.—Net, Sales Higher.
The company has reportéd ‘that: net. income for “the’ year: ended
Dec.- 31,.1962, after allowance of '$1,622,166 for Federal and-state

,income .taxes was. $3;562,921, /equal to: $2.01. per share’oh- the

1,771,380 shares.of common S$tock cutstanding, This compares with:
net income for the year 1961 to $3,114,543, ‘equal to $1:76 -per’
share - on_the same number- of shares. ‘The 1961 net earnings in-
cluded - $324,472° or :18 cents. per :share of - extraordinary incomeé
arising from the-sale of investments, 2 i E

Net' sales. for the year ended Dec, 31, 1962, amounted to:
$18,930,375 against .$17,384,694 in the previous . year.—V. 196
p. 1877. i X S .

Peoples Gas Light & Coke Co.—Partial Redemption
The company has called for redemption on May 1, 1963, through
refunding bonds series'J due May 1, 1986 at 100.36 - plus accrued -

interest. Payment will be made at the Continental Illinois Na-
tional Bank & Trust Co. of Chicago, 231 S, La Salle Street, Chicago.";

+ ==V; (197, p; 1017.

Pepsi-Cola Co.—Net Up 7.3%; Sales . 10.2%—
' The company has reported that. 1962 net profit was up 7.3%
and sales were up 10.27%. - o 7 TN
This is the sixth consecutive year that the company has reported
record. profits, i . S
Dollar sales also :were at an all-time.company high. - - . - 1
Net profit, after taxes and adjustment for foreign activities in’
.1962 soared to $15,412,389 against $14,368,035 in 1961, Herbert: L.
Barnet, President, reported. This was, the.first time in the .com-

- pany's, history that net income exceeded $15,000,000."" -

‘Mr, Barnet pdinted out that this record” profit was attained in

. spite of the company’s plow back of gross profits on Teem, the,

lemon-iime, drink, for' increasing promotional . activities and t“e
investments attendant upon' the introduction of Pepsi-Cola in . six:

"+ ‘new countries overseas.

Pepsi-Cola’s record net income is equzil to $2.36, a share “on-
6,522,905 common shares outstanding .at the end of 1962, up from

$2.21-a-share ‘on ‘6,509,055 common" shares "outstanding at the end. :

of 1961.

Net sales in 1962 climbed “sharply to $191,630,223 over the:1951>""

sales .figure .of .$173,854,426. : 4
In ‘1962 income  before taxes and .adjustment for foreign -activi-.

ties .was ‘another: record, .$32,509,639. R TS T e A
Discussing ' the principal factors in- the company’s” recofd. sal-s

and profit performance 'in 1962, Mr, ‘Barnet reported that. both

< home and overseas. case ‘sales hit new highs. In 1962, domestic;

case sales  were 2007 ahead of 1950.—V, 196, ». 2181.

Personal - Property Leasing: Co.—Net Up Sharply—

* Theodore’: MeClurg = President, has' réported -that-for the -fiscal;

year ended Oct., 31,°"1962, the ccompany incveased its- volume of
leases “written-by 4% -while~ inereasing: its net income- after: taxes
105¢% over the- previous “fiscal. year. -Fiscal 1951 figlires 'do not.
-include’ operations ‘of Skaggs Leasing ‘Corp.- acquired in‘a ‘pooling
*The voluma-of leases -written in fiscal. 1952 ‘to‘aled, $9,'795,000 +
versus” $6,917.000 for - fiscal- 1941, Mr:-~McClurg =111~ Net income

* after “taxes “totaled : $242,000 versus' $118;200 ragistered i . the -

previous fiséal year. . :

In fiscal:1962, net income- was equal to 48 cents per.share based:
waverage . number .outstanding during .ihe .
.period...In fiscal 1961, earnings. por ‘shave ware- 49 ‘eints based. o,

- 289,110 sheres. the aveifage number. outstanding during ‘that ‘perird.

VM “Meblurg “ stated, that- Wwith--the-thne -and [exparsés “of {he:
Skagss “acquisition ~und, the opening. of. new. area. offices: Lehindg -
the ~company; fiscal~1933 -will- b= gnather ‘ récord breaking . year. -

: This, is® evidenced; “he.said, by “the- jeases ‘wristen duting the st

quarter: of ‘the _current fisral wear, the three:mant s ended. Jan. 3L, .

<1963, ‘which total .approximately <$3,000§900;* —a* figlre “subslanzially

employees and directorsu.w'ho‘ have .not. previou;ly'

»"$24,400,000: Long-term"

first - and -

“ahead of the volume registered 'in ;the first  quarter of the previous

<+ fiscal 'year.—V, 195, p. '2932.

" Phiilips Petroleum Co.—Net Lower— : S !
. _The company’s 1962 net income: of $107,000,000 or $3.11 a- share
included- $1.02, a chare for the .final three months, -ithe. highest
+quarter's “earnings inhistory, stcckholders were told. in. the. an-
*nual report. The 1962 total was ' belowthe. 1961  record high- of
$113,80C,000 or $3.31 a share, primarily because of a.chaotic gas-
oline.market “during ‘the ‘first nine- months' wiiich particularly de-

- '¢pressed :prices in' the company’s ‘highest volume ' marketing areas,

“‘Higher. earnings from petrochemicals, a ' substantial increase in
petroleum ' product sales. volume (8% in the U. S.), and significant
cost-reducing innovations  could “not - overcome the overpewering
gffect, of , much lower prices-for gasoline and liquefied petroleum
yases,” 3
- Factors which should. help to make 1963 a record- year for sarn-
ings, .the report. said, -include ‘‘continuation. of- the 1962 fourth
quarter's’ gasoline. price improvement; with expectéd assists .irom
.growth-in petrochemicals, rising income from international interests,
-and;increasing results of cost-reducing measures.” B
“ For the fifth consecutive year funds. for. all. purposes ‘were “gen-
erated internally, ‘covering 1962° capital expenditures -6f ©5156,-

:» 300,000, dividends: of $63,600,000, ‘4 reduction’ of $20,400,009 i
*long-térm: debt, and investments:of .$27,600,000 in securities
- companies. . Capital expenditures . exceeded . thpse  of

the past five years, - i h . . Y
‘‘Although a number. of important crude ' oil-diseoveries  snd - ex-
tensions “were. ‘nrade - in-‘the. United’ States, natural ‘gas  “tndihgs
- Again were the' most significant.result of the company’s damestic
. t‘_}:plO\l‘EUol\l‘ and - drilling, - Phillips * continued to_ modernize. re-
fineries and ' other plants to rémain competitive ‘as a supptier of
high-quality ‘products «to consumers. Phillips 66 .petroléum. product
marketing was extended into New England.' - !
Matlex - plastics ' sales increased 417 and . to - satisfy. increased
demand plant capacity was expanded. Phillips -also .acquired ather
polyethylene manufacturing and- end-product, fabricating infarests
and -entered a  project .to make polypropylene,. which~will. diversify
-‘more widely' its stake in.the -growth field.—V, 196, P: 1877~

- Poor & Co.—Sales; Net: Higher-—. :
The company, has reported: an inereasé‘l of nearly 6%
and other income ‘and slightly. higher éarnings in 1962,
The -annual report - to stockholders showed- that net sales and
-other income ~totaled  $25,145,945 in 1962, as against: $23.782.306
- for 1961. Net. income -after -provision for income .taxes was- $563,016
in. ‘the lateést 12 months, up -from $649,071 .a year earlier, ~equal
‘to- $1:13 per .common share in-1962 ‘and-$1.11 n 1961, based on
586,113 shares currently outstanding.—V, 197, p. 85. ¥ .

_vI’ow_.er Corp. of Canada Ltd. — Laurentide Plans
Recapitalization— N :
See Laurentide Financial Corp., Ltd., this issue.—V. 197, p. 184.

- Puerto Rican Cement Co., Ine.—Common: Offered—
-‘On" March - 25, 1963,-.an - initial ‘public- offering of
- Puerto Rican Cement was made at $19.50 a- share by a
syndicate headed by Merrill Lynch, Pierce, Fenner, &
Smith. Inc;; New York, - e e o e
Of thé total, 400,000 'shares were sold for thé.com-
ﬁailg"and 200,000 for - the .account, of -certain : stock=
olders. . : ; : 3 I :

shares, -estimated at’ $7,165,333, together with net_proceedsof. $8;~
+.:500,000 from' a' 5% % promissory note  to -The Efuitable Life' As- .

surance. Society, .will be. used' to repay infull bank loans and -other
‘debt which .on" Dec.- 31, ance :

+.used: for the completion of.the company’s expansion’ program 8sti-
~mated. to cost $2,700,000 during 1963." For the thr‘eép years ended
1862 the company. expended. a- total of: $14,698,000 -for additions to
property, plant ‘and equipment.’ 3 o s e A e
; . BUSINESS--Puerto- ‘Riean Cement. -is- the surviving  company .in
a ‘merger * with - Ponce > Cement: Corp.,” beth” Puérto ‘Rican concerns
Which were. merged’ as of March 14,:1963." The .new company- owns
and- operates the only: two cement- mahufacturing plants in .the
» Commonwealth..of -Puertg Rico ‘with .an aggregate ‘annual-capacity
of 7,300,000 barrels “of : cement. " Approximately 867% of the. comm.
. pany’s 1962 dollar-sates-was “derived fromr-Puerto  Rico: and about
144 from’ exports, principally - to the continental’ United States:
“The ‘company’s’ cement “accounted” for 91% of 'ail cement sold .in
Puerto Rico last year.. The compgny also- owns g plant which coh-
verts -paper.to multiwall, bags; and has ‘under -construction facili-

. .ties for the manufacture of lime.-

REVENUES—Net sales on a pro forma: basis.for the .year'endéd
*Dec. 31, 1962, totaled“$20,265,000 ‘and net - inconiz ‘was $3,139,000.
© 7 CAPITALIZATION GIVI_NG EF‘FEC'I_‘ TO PRESENT FINANCING
e e e 4 Authorized- - Outstanding
5% % promis, note, payable 1966-78 .$8.,500,000 $8,500,000
Common stock  ($1 .par)_.__ 4,000,000 shs. . 1,300,009 shs.
Class A”common stock. ($1 par)-_._. . 1,400,000 shs., ‘" 700,000 shs:
UNDERWRITERS—The ‘underwriters have severally agreed, §ub-
ject to the terms and conditions of ‘the purchase contract, includ-
ing -the simultaneous- receipt by the company of the $8.500,000
insurance .company loan, to. purchase the respective number :of

1, by
debb. has be=n reduced, $107,700,600, over

in sales

"PROCEEDS — Net : proceeds.; froi’. sale - of -.the. 400,000 common.

: , Which .c ,1962, Hggrezated- $12.826,000. Ealance :of |
such ‘net ‘proceeds, together with: funds generated. internajly, ‘will be

shares of:common stock set: forthbelow, opposite their names..400,- -

000 shares (o be purchased from 'the company and 200,000 from
stockholders. " The, underwriters -are, committed. to purchase  all .of
such shares if: any are purchased. ‘Under  certain circumstances
-the: commitments of ‘non-defaulting underwriters may be. increased.

* Shares

180,000
21,000 -

G 2 Shares
.iRobert Garrett'& Sons. " 7,
McDonald & ,Co.._ b
Schwabacher & ' Co.
Baker, Watts & Co.

. Merrill' 'Lynch, - -Piarce,
.. Fenner & Smith Inc.
Eirst. Boston ' Corp.
Blyth & Co.,:

Eastman Dillon,” Union

| Securities” & Co. i

+ Hornblowei & Weeks___

20,000 . * Co
Kidder, -Peabody & Co., . ., * '
Ine, 4 i -

.. The ‘Robinson-Humphrey
. Co,,. Inc N

~Hallgarten &' Co:
Hayden, Stone © &

Inc. 2
Hemphill, Noyes- & Co..= "
E. F; Hutton &:Co.,.Inc. .12,000
Johnston, Lemon & Co. .12,000"
Ladenburg; Thalmann & - -~ -,

C 12,000

-12,000 .
12,000 -
112,000
12,000 -,

12,0000

12,000
*12:600

0.
Reynolds &, Co., Inc...._
L. F.-Rotbschild & “Co.

.. Shearson, Hammill & Co:

-Shields & Co.; Inc,:
-G.>"H.' Walker - & 5

382 [ RO R e TR o . .. 'Pierce,
William, Blair- & Co.__

¢ wBlunt “Ellis- & Simmons,
Alex.-Brewst & - fons it

- ‘R.* 8, .Dickson. - & Co.,

o 1R RS R R ;

eid & Co

Carrison,
5. bern; Ingc. .
Mackal

5" Richardson.
5 +-Sons, Imc._>__.
ulton, Stix - & Co.

Inc, ° 7,000

i Potlatch. Forests, Inc.—Sales Higher; Net Downs .-

.+ Thé-comany : hos: reported ‘thatosales 'in” 1065 werd: $109 193 096+

against “$102.258,000 in. 1961 Earmings. Were’ $2.123:000~(87- “cents:- -

qer share)-‘down from $3,060,000 {$1.25. per. share)rin. the, previous |

3 L R T R T i el Rl Sowe
“s/President. Benton <Ri-Qancell ‘stated - that 1962 was. a4 year 'of

@
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- DIVIDENDS = - -

7 - T
O o oo

Per . When Holders

! “Per .When Holders
Share Payable of Rec.

I Naime of Company Name of Company Share ' Payable of Rec.

Kentucky Utilities Co.—

Dividend announcements .are- grouped in two separate

tables. . In the - first ‘we indicate all the dividends an=

nounced during the current week. Then we follow with

@ second table in which we show the payments previ-

ously anncunced, but which have not yet reached their
payment date. R P'
er

Name of Company Share
Abrams (A, R.), Inc. (QUAT:)—-e——o...__ e 8c
Air Products & Chemicais (yuar.)

America Corp.— .
' No action taken on $4 and $6 preferred
v payments, |
American Can €o. (quaz.)i___ ______.__'_
American” H Products Corp.  (monthly)_
American Miutuzl Fund, ine.—
! (Quarterly from net income)
American Smelling & Refi
7% preferred (quar,) __
Anaconda Wire. & Cable Co.
. (No "action taken on eom. payment at
--this time) L o 1,4
. Anchor Corp:, class B
Anchor Coupling Co. (
Atchison, Topeka-& San
Atlantic City Electric Co.— =
* 4% preferred -(quar.)__.__._____________
' 4.75% preferred (quar.)._____
Atmos-Pak, Inc. (stock dividendi.
Austin Nichols & Co.,” common rquar,
$1.20 prior preference (quar.)__-

When Holders
Payable of Rec.
4-25  '4-11
4-25 4-10

Fe Ry. -iquar.)__

B oviaagr oo .

- BaldwinzLima-Hamilton ‘Corp.
Bates. Manufacturing Co., 4% -preferred—.
(Entire issue - called’ for redemption .on
April 15 at $105 per share plus this
dividend) i NI
Bathurst Power & Paper (quar,
Behlen Mfg.-Co. quar.) ... __________
Belmont Iron Works—
| (Common payment omitted at this time)
Bliss' (E.'W.) Co., '$1,80 pfd., (quar,)_ i _-
-Brooklyn Union Gas Co. (1ncreased-quar.) -
Buckeye Steel Castings Co. (quar,) o

18%c
12Y%ec
. 20c

California, Electric Power Co.—
$3 preferred {quar.)__._._
California.Ink Co. (quar.)
Campbell :Soup: Co. {2111 ¢ i) TS I
- Caterpillar Tractor Co. (inereased-quar.
Central Hudson Gas & Electric Corp. (quar.
Central Valley National Bank— :
(Oakland, Calif.) - (quar..
City Investing Co. ‘(quar.)
. Cleveland Electric. Illuminating,
$4.50 preferred (quar.s
Columbia Pictures Corp,—
$4.25 preferred - (quar.)
Coramonwealth Stock Fund -(qua
Consolidated’ Freightways 2
Consolidated Water Co., common (quar Oc,
" 6% convertible preferred (quar.) 37Vac
51z preterred (quar.) _.._ 34%¢
Continental-Aviation- & Engineering —
Quarterly s 5¢
Continental Motors Corp. (quar 10c
Continental "Transport Lines (quar 17Vac.
Crouse-Hinds Cu. (quar.) 25¢
- Crowley, Milner & Co.
Cuneo Press, 'Inc. (quar.)_

v
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"Daryl Industries, Inc.— x
: (No action faken on common payment
this time).
. DeVilbiss Company (quar :
. Delaware Power.& Light Co. (guar.).
Diversa, - Inc., $1.25 -preferred (quar.)_
1-75e preferred. (quar.)_ i _____.__
Dominion Bridge .Co. (quar.)
Dominion Steel & Coal
Dresser .Industries, Inc.
Ducommun, Inc. iquar.)
du Pont of Canada, Ltd

Economics Laboratory—
! 84 - convertible preferred (quar.)
Engelhard - Industries ~(quar._
Esquire,: Inc. (stock; dividend)_._
Ethyl .Corporation, common (quar
6% . preferred iquar.j__-_.--
- Eversharp, ‘Inc;, common (quar
S B% preferred {quar.) .

-Family  Record Plan, -Inc.- (quariyl._____ .
Federal National ‘Mortgage- Assn “(monthly) -
Field ' (Marshall). see Marshall Field & Co.
. Fiduciary: Mutual- Investing™Co.,-Inc. (quar,)

Gateway Sporting Goods Co: (quar.)___
General Mills, Tnc. (quar.i-__________
Géneral Telephone. Co. of California—
4124, . preferred ‘(quar.) ...
General Tele hone Co. of the Southeas
" 5.807% preferred (entire issue called for re-
demption on. April . 20. at $26.25° per .
-share plus this dividend) : - $0.00806
General Waterworks, com. (stock dividend) 3%
5%, preferred (quar.)_ $1.25
85 preferred (guar.) .$1.25
5.10% preferred. (quar
6% preferred (quar.)._
$2 preferred (quar.)
80c preferred (quar.)._
$6 preferred
Gimble Brothers

Hagen Chemicals. & Controls, common..
5.309% convertible preferred fquar.).__

Harper & Row Publishers
“Harsco Corp. (guar.)
Hartford Electric Light.Co:. (quar.)_

Hartford ‘Steam Boiler Inspection & Insur-
ance Co. (guar.) =

Hart, Schaffner & Marx (quar.)_-

‘Hat Corp. of America, common_
5% preferred (quar.).___.__

Hoover Ball' & Bearing Co., (quar.)_
- Howard Johnson’ Co. (stock dividend)

e Institutional Shares:—
Institutional Growth = Fund .
from invesiment income)
Interstate Securities. Co.___
Stock - dividend. ___

(Quarterly

[
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. Krylon, Inc:

' MPO Videotronics, Inc., class A

. Sterchi Bros. Stores, Inc.

. Btotsniolders “approve tworfor-one-split o
the' common shares.
(quar.) .ie...

Leeds & Northrup Co., common (quar.)
5¢% preferred A (quar.)-.

5% preferred B (quar.)

Leetronics, . Inc. - (increased) .

Life Assurance Co. of Pennsylvania—
(Stock dividend) .

Link-Belt. Co. (quar.)

Littelfuse, Inc.. ___

Long Island Lighti

Macy (R. H) & Ca, 4iy pfd. A (quar
4% preerred B o(quar.ho—._________
Majectic Speciglties, Iac. (qua
Malone &  Hyvde! T.ac....
Marshall :Field & Co2.. (qu
Mayer (Gsear) & Co. (quar.)_
Metropelis' Bowling Centers Ine,—
(Stock dividend) _
Meyer. (George J.) Mifg.
Midwesiern United Life
(Stock - dividend)
Mississippi Valley e
Mondreh Marking Systam (increased) =
(2-for-1 stock split svbject to stockholders
approval on ‘June 14)
Montana Power Co, (quar.)..__.__
Mosler Safe Co. ‘increased)______
Murphy Corp., ‘preferred series. A (quar.

National Commercial Bank & Trust Co.
(Albany, N. Y.) (quav.)____ Bl matyt G

National Aeronautical Corp. (quam_“'

. Nevada. Power Co., common (increased). -_

(3-for-2 stock split subject to- the ap-
proval of the Public. Service Comimis-
sioni .of Nevada)._-. : %

5.50% preferred. (quar _—

Norfolk & Western Ry., 4% -adj. pfd. (quar.)
North "American Investment Corp. of Calif.
(Capital gains " distribution) -
North Side State.Bank ‘(Houston).
Northwest Engineering Co., class A (quar,)
Extra A

Northwestern Steel & Wire Co. (quar.). -
Nunn-Bush -Shoe 'Co: (quar.) ...___._____

Old . Town Corp.— .
(Payment on the 40c¢ preferred omitted at
Jthis time). L .
Otis Elevator Co. {quar.)._._________ - ____
Outlet Company -

Pacific American Corp (special)
Parke Davis & Co. (quar.)___._.______.__.__
Pennsylvania  Power -Co,—
4.20%-. preferved (QU&T.) - - oo
4.647; preferred (quar.)
4.25% preferred (quar,)._.

- Pep Boys Manny, Moe & Jack qu

Philadelphia Electric Co.—
4.68 % preferred (quar.)_ ____
‘4404 preferred. (quar._
4.30% preferred (quar
3.80% spreferred (quar.). o,

Pierce & Stevens Cheémical (quay.)_.

Pioneer Home Owners Life Insurance Co.—
Stock dividend —._______.:__________

Pittston Company, common fqua;

- -$3.50 preferred (quar.)

Porter .(H. . K.) Co. (Del.)—
5Y2¢; preterred (quar.)
4V -preferred -(quar,

Potomac Edison Co., 3.6
4.70¢ -preferred (quar.)_______._

Powdrell & Alexander; Inc

. Public Service Co. of Colorado, com. (_quu_r_.;_

4Y, ¢ preferred (quar.)

4.907 preferred (quar.)

4.64¢% preferred’ (quar.)_ . .
Publishers Company, 6% preferred
Puritan* Fashions Cor 2

. Puritan Fund (quar.)..

© Realty Equities Corp, (N. ¥

-Stock " dividend 2
Richardson Company ‘(quar.)
Ronson  Corporation  (quar.) ..
Royal McBee. Corp.— -

(Common payment omitted at tis time).:

Schenley Industries, Ine. (quar:)..

Security-Columbian Banknote (qua

Security National Bank (Long Island, N.
Quarterly: _. 5 L

Standard Produéts Co. (increased.quar.)___

Stelma, Inc. (stock dividend)...

(quar

Strolee of. California (quar:)__

Swank, Inc. (stock dividend)

Tamar Electronics, Inc. (quar.). ... ___ e
Telefonos de Mexico— °

American deposit receipts

approximately 79¢) _ =

Thomasville Furniture Industfieés (quar.)_
Thompson Fiber Glass Co. (quar.)..__
Tidewaler Marine Service
Toledo Editon Co., common (quar.)_

© 4Ya%  preferred (quar.)..___

4.56%. .preferred -(quar.)

4,259 preferred (quar.)
Toledo Scale Corp. (quar.)..._
Trade Bank & Trust (N, Y. (quar.)
Transcontinental Gas Pipe Line

Common - (quar.) ______ st

$2.55 preferred (quar.)

84.90 preferred (quar

$5.96 preferred (quar,

$5.70 preferred (quar

$5.60 preferred (quar.)

$5.26 preferred (quar.)._.._

Union Oil Co. of California (quar.)
United Funds:
United Continental . Fund—
Quarterly from investment income.___
U. S. National Bank (San Diego)—
- (Stock dividend) ;

. United ‘Whelan Corp.—

* (Payment action deferred at this time). .
Univis, Inc. £
Utah-Idaho Sugar Co. (s-a) .

‘Va.n Waters & Rogers (stock dividend).__.

Vanadium Corp. of Ameérica— ° °
(Common payment. omitted at this time)
4)2% conv.’ preferred (quar.)..—.:._.__

- Vernitron Corp. (stock dividend)

ylrglnia Chemicals & Smelting (qua

"Volunteer. Natural Gas .

10c

15¢

15c

20c .

47

$1.121
3%

L. Te

" 10c
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"A M T Corporation (quar.)

. Amerada. Petroleum Corp,

‘Waltham Watch Co. (stock dividend)

. Warner Company,, (qua

Warren Brotaérs. Co. (q

Washington (D. C.) Gas Light -tquar.)

West Virginia' Pulp & raper—
4% % preferred (quar.)._.

Wiegand - (Edwin L.) Compa

Wisconsin Electric Power, com. (quar.)
6% preferred - (quar.)___
3.60% preierred (quar.) ..

Woodail Industrics, Inc. (quar.)._

Wrigley (Wm. Jr.) Co. (monthly)
Monthly ___ .
Montaly

Wyatt Industries, Inc.

(quar.) ..
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Below we give the dividends announced in previous
weeks and not yet paid. The list does not include divi-
dends announced this week, these being given in the

preceding table, .

Name of Company
A. & M. Instruments, Inc.

o "
($tock dividend).

Aaronsen Brothers Stores, 70c pfd,
Abbott Laboratories
Abitibi Power & Paper Co. Ltd. (quar.)
Addressograph-Multigraph Corp. - (quar
Aetna Casualty & Surety (increased)..
Aetnn Life Insurance (increased)
Affiliated Fuhd— - ;
(Quarterly from met income)._.
Air Control Products %
Alabama Gas Corp.
$5,50 preferred  (quar.
Alabama Power Co., 4.20
4.60% preferred {(quar.)
4.929% preferred (quar.).
Alan  Wood Steel Co., 5% preferre
Alherta’ Gas: Trunk Line, Ltd,.
Alberto Culver Co.— 5
New common - (initial)
Alco. Products. Inc. (quar,) ..
Alcolac Chemical Corp. (quar.)..

. Aldens, Inc., 4%2%. preferred (quar,)
All-State Auto Rental Corp. (stock ‘dividend

- Allegheny. Airlines (stock dividend)
Alleghany ‘Corp., common (resumed)

6% preferred (s-a)
Allegheny Pepsi-Cola Bottling -(quar
25%  equal to about $1.39 per sha

- Allied Control Co: (stock dividend)._...
Allied Properties, Inc., 4'2% pfd. (quar,
Allied Stores Corp.,” common -(quar.) .. .
Almo Industrial Electronics, Inc.- (s-a).._.
Aluminum-‘ Co. of America—

$3.75 preferred (quar.)__
Amerace Corp, (quar.
- Stock dividend ____ ol

(quar
American Air Filter (quar.)
American Bank Note Co.,,common

6% preferred (quar.).

. American Biltrite Rubber : 5
American Book CG. (quUar.)._..._..___
American: Can Co. 3

7 nreferred - (quar,) :

(qua

1% '
American Cement Corp., common (quar.)

$1.25 preferréd (quar.)

$6.25 .preferred (quar.)..____
American Consumers. Industries (quar.)
American Cyanamid Co., 3'2% pfd, (quar.)
American Distilling" Co. (quar.)._.__._____
American Enka Corp.— -~ - i

A two-for-one  stock split

Increased quarterly on present common__
American Expréss Co. (quar.) 5
American Felt' C6., 67, preferred (quar,). ..
American Home Products Corp. (monthly) ._
American Insurance .Co. (Newatk, N. J.)__

Company in process of heing acquired by

" Per

Share

11c
$1.12Y,

49
%
11c
30c
Sc

v, 75¢

Firemans Fund -Insurance. Above divi~ . -

dend is partigl payment of the current
quarter -
American Investment Co. of Illinois— '

5% % preferred (quar.)...__.

American Machine & Foundry Co.

3.90% preferred (quar.) :
American Metal Climax -
- 4Y % preferred (quar.)
American Mutual Fund Inc. (from net in-

vestment- income )

American’ Natural Gas (quar

American Optical Co. (quar.)__._____ =
American " Photocopy Equipment- (quar.).__.
American: Security Investments Co. (quar.).
American Snuff Co., common

. LEXtra oo = 2

6% preferred (quar.)._ ... __ e
American Sugar Refining— . f

Common' (increased QUAL,)_———_——______

Extra '_L._ 2

7% preferred (quar.)e - o—___ . _..__
“American Telephone & Telegraph Co. (quar.)
American Tobacco, 67 preferred (quar.)..
Amoskeag Company, $4.50 pfd. (s-a)__
Anchor Hocking Glass Corp.— :

$4 preferred (quar.

* Andrea  Radio. (quar.

Ansul Chemical Co.
~.Applied Physics Corp.’
Applied Research, Inc,
Arizona Bank = (quar.
Arkansas-Missouri Powe
4.65% preferred (quar.)
Arkansas Power & Light—
4.32%  preferred :(quar,)_.__.._____._.__
4.72% preferred “(quar.
5.48% preferred (quar.).
Armour & Company (quar.)_
Armstrong Rubber Co. (quar.
Arnold Constable Corp. (quar.)
Aro Corporation (quar.)
Arrow-Hart Hegeman Electric (quar.)
Arundel . Corp. (quar.)_ . . ..._._.___
Arvin Industries, Ine<ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>