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American Bolt & Screw Mfg.'Corp.—SEC Registra-
tion Withdrawn—: 3

On Marceh 4, 1963, the company withdrew its registration state-
ment originally filed ‘with the SEC on Dec. 15, 1961, which covered
$900,000 of 6% cony. subord:.debentures and 90,000 common shares,
to -have, been offered.in units consisting of one $100 debenture and
10 shares, at $100 per unit, through S. D. Fuller ‘& Co., New York.
—V. 194, p. 2765. P

Atlas Finance Co., Inc.—“Reg. A” Filing—

The. corporation -on -Feb, 25, 1963 filed a ‘‘Reg. A” covering
$30C,000 of 64 % junior - subordinated -debentures due March 1,
1978 -to be’ offered at par, through The Marshall. Co., Milwaukee.

- Proceeds: are to be used for ‘working’ capital, and repayment of
d :

ebt, %
Atlas “of 262-264 Spring Street, N. W., ‘Atlanta, is engaged in
consumer finance ‘and relgted business:

Cash-0-Matic: Coupon Corp.—“Reg. A” Filing—

The corporation ‘on Feb. 19, 1963 filed a  “Reg. A’ covering
800 units, each consisting ' of 100 common shares and 10 stock
purchase warrants, to be offered at $25G per unit. The offering
will ‘be underwritten by Reese; ‘Scheftel & Caq., Inc., ‘New York.

Proceeds ‘are'to be used, for equipment,. debt repayment and: other
corporate’ purposes; ‘ ¥

Cash-G-Matic of 682 Main Street, Stamford, Conn., is engaged in
sales promotions: for supermarkets and:vending machines.—V, 195,
p. 2589, ey

Chesapeake Fund, ;lncy.——'Common Registered—

: Tsis ;. Md.; filed: a- registration
stﬁgg\fn‘;“_ii% ﬁ%,%’é‘éh.oit Mﬁ;’:ﬁ‘.p;ui;#ggﬁg_“&%':oor.‘,’gklf‘l;:s i‘;l - tlon programs .(éstimated at an aggregate of/$260,000,000 for 1963)

comnion.-stock; to be: offered. for:public “sale,” at met: asset: value,
without. sales ' commission. or underwriting.  The : Fund . (formerly
Chesapeake 'Investment Corp:)’ is “registered under’ the Investment
Company Act of 1940 as a diversified closed-end investment com-
pany. Its primary objective is long term growth with the secondary
ohjective  of -dividend .earnings. or- interest 4ncome. - The Fund has
outstanding. 25,000 ‘common’ shares, of which management officials
as & Broup..own 32%.:Allen: J. Reiter ‘is” president .of the  Fund and
of (its investment  adviser, Chesapeake Investment Corp.; -and the
two ‘¢ompanies ‘haye: other éommon management officials.. In ad-
dition;- ‘each.:present..stockholder ‘of ' the: Fund' is 'a. stockhelder: in
the:same propoertion in:the adviser,  :: 3 ; L

Chicago Alaskan Mining Corp.—“Reg. A" Filing—-

The : corporation on Feb. (19, 1963 : filed /a. “Reg: ' A’ -covering

300,000. common. shares. to- be offered-at.$1,’ without. underwriting. .. .

Proceeds, are 'to be used’ for equipment and other ‘corporate pur-
poses.

Chicago of 5002 Ivanhoe -Place, -N.. E., Seattle, is engaged in
mining- operations. on :Chicago Island in:Alaska. v

Cities Service Co.—SEC Issues Clarification of Reg-
istration Statement— : : :

The SEC on' Feb. 25 reported the filing by Cities Service Co. of
a statement covering 495,638 outstanding ‘shares of $2.25 cumulative
convertible preferred stock (no par) which were “to be offered
for public sale (or if converted the underlying common, shares)
by. the holders thereof [the present directors of Tennessee Corp.,
of New York, and their affiliates] from time to time on the New
York Stock Exchange or otherwise, . . .”” The Cities Service pre-
ferred shares "are to be issued in connection with its acquisition
as of -March 31, 1963, of ‘substantially all the properties and assets
of ‘Tennessee Corp. According-to the propectus, the statement was
filed because Cities Service understands that the Commission takes
the - position that directors of ' Tennessee and their aifiliates
who- receive the Cities Service preferred are ‘underwriters” within
the meaning of the Securities Act.” The prospectus further states
that. neither Tennessee nor Cities Service knows of ‘any contem-
plated sale - of preference: stock by -any ‘former - stockholder: -of
Tennessee owning, either alone or with affillates, a percentage-of
the capital stock of Tennessee large enough to consider it or them
to 'be an ‘‘underwriter’” within: the meaning of the .Act.—V. 197,
p.. 909, g

Consolidated Oil & Gas, Inc.—Proposed Debenture
Rights Offering—

The company of 4150 East Mexico Ave., Denver) filed a registra-
tion statement with the SEC on-Feb. 28 covering $2,482,500 of. 6%
sinking fund debentures due.1975 (with attached.warrants to pur-
chase an aggregate of 124,125 shares’ of common stock). It is
proposed to offer such debentures. for subscription at 100% . of
principal amount by common sto¢kholders at the rate of $500 of
deBentures (with an attached warrant to purchase 25 shares at
$4.875. per share) for each.500 shares held of record March 31,
1963. No underwriting. is - involved.. The -statement also. includes
321,092 shares underlying outstanding warrants whieh are.exercis-
able at $3.875 before June 1963 and at $4.875 until June 1967.

The company’s business consists of the acquisition of :leaseholds
and other interests in oil and gas properties, including in some
instances producing properties, exploration and development thereof
and production and sale of crude oil, condensate and natural gas.
The net proceeds from the debenture sale will be used ‘to retire
$1,586,008 of notes, and the balance will be added to working
capital and used to finance the drilling and development of -the

company’s - properties . (including waterflooding) and for ~other = i

corporate purposes. According to the prospectus, as of Nov. 30,
1962, . the company's current liabilities exceeded its current. assets
by ‘about $600,000, and such deficit is said to have occurred by
regson of the company’s-large capital expenditures in excess of
its” current income for acquisition, exploration and development of

natural gas and oil properties: -In ndqltion to certain indebtedness, -

T

gitized for FRASER

the company has outstanding' 2,425,847 shares of common stock,
of which managenent officials as a group (including shares
owned  by- family ‘members and- 100,000 shares owned by EIl Paso
Natural Gas Products, Co:.) own 20%, Harry A, Trueblood, Jr:,
is President.—V, 196, p. 1766,

Data Systems Devices of Boston, Inc. — “Reg. A”
Filing—

The corporation on ‘Feb, 20, 1963 filed a “Reg. A” covering
‘120,000 common shares to be offered at $2.50, without underwrit-
ng.

Proceeds are to be used for the purchase of office and factory
equipment,

Data Systems of 342 Western Avenue, Boston, is engaged in the
design, development and manufacture of peripheral equipment for
data systems.—V. 197, p. 517. .

De Troy Bergen, Inc.—SEC Registration Withdrawn

On 'March 1, 1963, the company withdrew its registration state-
ment originally filed with .the SEC on Dec. 20, 1962, which covered
140,000 ' common : shares to have been  offered at $4 per. share,
through: Van .Alstyne, Noel Corp., New York.—V, 196, p. 2669.

General Telephone & Electronics Corp. — Deben-
tures Registered—

The company of 730 Third Ave., New York, filed a registration
statement with the SEC on March 1 covering $50,000,000 of sinking
fund .debentures  due: 1988, -to -be offered for public sale through
underwriters - headed by Paine,: Webber, 'Jackson & Curtis, - 25
Broad St., New York, and. two other. firms. The interest rate,
public ‘offering price: and underwriting terms . are to: be supplied
by amendment,; Of  the net proceeds - from the: debenture sale;
$30,40C,000 ‘will be. invested during 1963 in common stocks ‘of .the'
company’s telephone subsidiaries to finance,. in' part, their construc-"

and: the balance will be,used for general corporate purposes, includey
g ‘advances to subsidiaries. In addition to certain-indebtedness
and . preferred . stock, the . company ' has - outstanding - 175,136,058

.-shares of common stock. Donald C. Power is Board.Chairman and .

Leslie H. Warner is President.—V, 197, p. '615. N

Ly Higﬂhland Development v(‘Jorp.,—:-—f‘Re‘g.‘ A"’ Filingé

.The corporation on: Feb, '23;. 1963 filed- a “Reg. A" coverlngra

‘-80.000 common” shares to be offered at $5, through Hyder & Co.,:
. Albuquerque,--- : ¥ #Lihy : 5 ¢

“Proceeds. are ,tovbe. usec.l‘ for ganeﬁ.l corporate purposes. X
.. Highland of 607 -San 'Mateo Boulevard, ‘N. E., ‘Albuquerque;’ is

engaged in- real estate investment in and- around Albuguerque.
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Industry Capital Corp.—SEC Reg. Withdrawn—

On March 1, 1963, the company withdrew 'its registration state~
ment originally filed with the SEC on Dec. 26, 1961, which cov-
ered 500,000 common shares. to have been offered .at $15 per .share,
through A:-C. Allyn & Co., Chicago.—V. 195, p. 8.

Medic Corp.—Class B Common-—— :

The company of 714 Medical Arts Building, Oklahoma City, Okla., .
filed a registration statement with the SEC on, Feb. 28 covering
1,000,000 shares of class B ‘common stock, to be offered for public
sale at $1.25 per share. The offering- will be made on a best efforts
basis by Lincoln Securities - Corp., of the Medical Arts Building
address, which will receive a 25 cents per share selling commission.

The company’s principal " assets consist of shares of stock in
Western Heritage Life Insurance Co., an’' Oklahoma. company, and
Medical | Arts Life Insurance Co., an - Arizona company, and a
recently purchased substantial stock  interest in Western Empire
Life Insurance Co. The net proceeds from the'stock sale will be
used to  pay $240,350 of loans from banks, to  pay the. company’s
operating overhead, and to acquire, by chartering or otherwise,
shares of stock in life insurance .companies, to- acquire -control of
life  insurance companies, and to .provide management services for
such companies. In addition to certain indebtedness,” the company
has outstanding 1,017,225. class A and 1,178,000 class B common
shares, of which Charles B. Benedict, Executive Vice-President, .
and M. C. Duncan, President, each owns 5.85%" of ‘both classes
in. the aggregate. Benedict,. Duncan and two other officers of the
company own the underwriter,

Meridian Fund, Inc.—Capital Stock Registered—

The Fund of 714 Boston Bldg,, Denver filed a registration state-
ment ‘with- the SEC on March 4 covering 500,000 shares of capital
stock, to be offered for public sale at net asset value plus a maxi-
um sales charge of 5%, in conjunction with pension life insurance
or pension annuity ‘contracts. The offering' will be. made by Centen-
nial Management: & Research Corp., of -the Boston Bldg. address.:
The Fund- will-be, offered initially ‘to ‘members of the medical pro=-
fession -and- their families .\and employees. ', 5 ¢ v '

The -Fund was organized in-Oct. 1962 and -is reglstere‘dlunder 2
+ the  Investment Company Act of -1940- as .a diversified open-end

‘management - investmet company. It was' established: primarily to
meet ' the' retirement  objectives of medical ‘doctors; either alone' or
dn ‘conj tion . with i life. insurance or ‘pension -annuities;
and its. stated: investment- objective is' to. provide a relatively con=

“ servative’. program-for-investors ‘whose’ principal purpose it to te-

cumulate - funds for. retirement. .Centennial ‘Management s also

the Fund’s-investment adviser; and ' Willlam M. B. ‘Berger and

‘Ranald H. Macdonald III, vice-presidents of.the Fund, .own 214 “and. .
21.3%:, respectively, of the outstanding stock. of the: adviser. The

Fund, has . outstanding 10,838 : capital. shares; of'. management of-

ficlals as- & group-own 74.6%. Cyrus W. Anderson is president.

Northern Indiana Public Service Co.—Bonds Reg'd

The company.of 5265 Hobman Ave., Hammond, Ind., filed. a regis-
tration statement with the SEC on:March 5 covering $30,000,000
of first' mortgage bonds (series M):-due 1993, to:be  offered  for
public' sale ‘at competitive bidding, Apr. 9.  The net proceeds from
the ‘bond sale will. be added to working .capital for ultimate ap-
plication . to’ the -cost of ' gross additions to the company's utility

- properties: including prepayment of bank loans ‘(estimated at' $14,=

000,000) ' made - to provide funds: for construction -purposes,:  The
construction program for 1963 is estimated at $36,000,000 and. for
1964 at $40,000,000—V. 197, p. 718. i

Nye Metals, Inc.—“Reg. A” Filing—

The corporation on Feb. 21, 1963 filed a “Reg. A” covering 15,000
common shares to be offered at $20, without underwriting.

Proceeds are to be used for general corporate purposes,
Nye of 711 Merchants Bank Building,” Indianapolis, is engaged
1111 it;he acquisition- and ' exploration of molybdenum ore mining
claims, :

Regulators Inc.—SEC Registration Withdrawn—

On March 1, 1963, the company withdrew its registration state«
ment originally filed with the SEC on Jan. 29, 1962, which covered
775,000 common . shares, .of which 50,000 were to have been offered
by the company, and- 25,000 by Electronic Specialty Co,, parent,
at $5 per share, through Myron A. Lomasney & Co., New York.—
V. 195, p. 683. : ,

Standard Brands Paint Co.—Common "Registered—

The tompany of 4300 West 190th St., Torrance, Calif., filed ‘a
registration statement with the SEC on Fehb. 28 covering 51,700
outstanding - shares ' of common stock, to be ‘offered ‘for public
sale by the holders thereof from time to time on:the American
Stock: Exchange . or in  the Over-the-Counter market  at prices
prevailing -on said Exchange. The .company is engaged in the
manufacture and direct retail distribution of paints, enamels,
varnishes and allied products ‘in the Southern. California . area.
In addition to certain indebtedness, the company has outstanding
596,148 shares of common stock, of which Milton Brucker owns
129% and management officials as a group 25.1% . Dan Greenberg
is Board Chairman and Sid Greenberg is President.. Walter Floer=
sheimer, Allen & Co. and Alan J. Hirschfield propose to sell 25,000,
25,000 and 1,700 shares each '(of an aggregate: of 74,900 shares
owned by them), Allen & Co. will continue .to own 20,000 shares
and Floersheimer 3,200 shares,—V, 197, p. 662.

Travel Management Corp.—Common Registered—_
The company of 1612 K St., N, W., Washington, D. C., filed &
registration statement with the SEC on Feb. 28 covering 800,000
shares of common stock, The company proposes to issue such
shares from time to time in connection with the acquisition of
additional travel agencies and related businesses, and it is antici-
pated that such shares will be issued at such prices as' may be
negotiated by the company and the owners of the businesses to be
e ‘ Continued on page 3
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Corporate and Mumclpal Fmancmg Ahead‘

By’ SIDNEY BROWN

Municipals dominate this. week’s: moderately heavy calendar of senior’ fixed .

interest rate debt:public offering which: features the competitive $150 ‘million

State of Illinois and the negotiated $26.5 million Bi-State Development Authority
.(Mo.-I1L.) Those two: issues. alone take up-about 66% of the week’s $269,280,000

float of 32 tax-exempts: of $1 million or larger in size, and account for close to.

one-half of the combined total corporate equity. and cornorate and mumcrpal _‘

capital debt issues.
; Corporate debt obhgatmns amount to $55,465,000 and eomprise three competitives
—two utilities and one equipment trust certlfrcate, and -four larger underwritings

- which include one 'foreign-lean and' one convertible - subordinated : debenture. -«
~rights offering. Corporate equltres slated for this week contain; three secondarles s

‘and- one 'ADR.

The four-week supply of visibles is about equal to last week’s tally as well as

last year’s week. In the year-to-year change, the 28-day municipal’s float has in-
sicreased =1zably to. compensate for the declines in.corporates. The total eorporate

<. backlog of issues authoritatively listed to appear,: though not all have tentative -
sales dates, has suffered a marked attrition in equity offerings and some gain :

in corporate debt securities, The total backlog” of Iarger municipals with. dates’
assigned has a decided increase compared to-last year’s week. As a ‘result, the

total firm corporate and municipal demand for capital at this time balances out e
to what it was last week and to about. $430' million less thani the ‘amount talhed g

a year ago, The tables below quantitatively denote the.changes. .

WEEK’S LARGEST ISSUES INCLUDE STATE OF ILLINOIS BI-STATE

DEVELOPMENT AUTHORITY; OKLAHOMA GAS & ELECTRIC;.
. FINLAND; AND AUTOMATIC RETAILERS

Now that the Treasury has completed ' its. Feb. 28-Mar. 8 ‘‘pre” and “Jumor”_ 3

refunding the next Federal financing item on the agenda will .consist ‘of $1.5
billion 94-day tax anticipation. bills: maturing June 24 for new eash on Thursday,
March 14, I will bring the total due that day up to $2.5 billion.

Subscriptions in- the current Treasury $29 billion refunding have amounted to_ e

$7,966,000,000, according to preliminary: data for Feb. 28 through March 7 w1th
one mere day to go for individuals and trust managers. This comes to-27.5%
conversion concentrated primarily in the new series of 3% % of Feb. 15,.1967,
with non-marketable debt holders primarily favoring the Jlonger junior. optlons

pearance today through Friday are:

Today (March 11): s : :
$8,375,0000 CENTRAL: ILLINOIS LIGHT CcO.: first mortgage double-A rated

bonds' non-callable until- March 1, 1968;.$6' million SEATTLE WASH.; and_‘ !

$3.8 million OREGON CITY SCH. DIST., OHIO
Tomorrow (Marf Yo s )‘J)rt' e

i$150 “thillion STATE' OF ILLINOIS, $26.5 mllhon BI-STATE DEVELOP..
. AGENCY. AUTHORITY (M% Illwg ia” syndlcate headed by John Nuveen
& Co, and Stifel Nicolaus & CO.;.$6.4

STATE OF MISSISSIPPL. ;

Tuesday’s corporates include: $15 million OKLAHOMA GAS &. ELECTRIC

~ Co. double-A rated-first mortgage bonds with:five year’s call protection;

‘1 $1¢" million' REPUBLIC- OF FINLAND -external loah sinking fund bonds
“Upid Harriman Ripley & Co.; Kuhn, Loeb & Co.; Lazard Freres & Co.; and

Smith, Barney & Co.; $10 mrll,lon AUTOMATIC RETAILERS oF AMERICA s

INC: subotdinated debentures rated B by:Moody’s via White, Weld & Co.;.
and Goldman, Sachs & Co.; and possibly: $1.3 million units of RODDY

RECREATION PRODUCTS, INC. which includes $1 million. convertible . - - :
subordinated. debentures and 50,000 common shares via Dempsey-Tegeler '
& Co. Excluded: from our tabulatlon are. Cmcmnatr Rallway $20 mxlhon’.“-

bend short-term antlclpatron notes.
WDDNESDAY (March -13):

.$4,290,000. LOUISVILLE: & NASHVILLE RR Moodys double-A rated

< equipment - trust: certificates; 1,300,000 KANSAS ELECTRIC. POWER CO.,
INC. ADR’s via Merrilk Lyneh, Pierce Fenner & Smith Inc.; and The Nomura
Securities: Co., Ltd.; 120,000 secondary shares of, SELMER '(H & A), INC,

common. via Clark Dodge & Co.; and . either that day or the next— $2- 2

522,036 seeondary PACIFIC SAVINGS & LOAN ' ASSN, stock via Kidder,
Peabody & Co., and 115,000 shares:of MILWAUKEE BRAVES, INC., com-~
mon: via. Robert W. Balrd & Co.' limited to Wisconsin resuients only s
$9,750,000:° HARTFORD, 'CONN.;* $5,050,000. DAYTON, OHIQ;" $3.5- million
BLOOMINGTON, MICH’ $3.5 mllhon STATE OF MAINE $3.5 million
UNIVERSITY OF MAINE AND EDUCATIONAL T. V., MAINE $3,130,000.

INDIANA STATE COLLEGE BOARD and - $3 m1]110n NANSEMOND ‘

COUNTY, VA.
Thursday (March 14):

- $5.5 miltionr BERMAN LEASING CO convertlble subordmated debentures. .
asa rights offering to stockholders wig Eastman Dillon, Union Securities
& Co.; $8,250,000 PORT OF NEW YORK AUTHORITY N. Y.; and $4.6 .

million PORTSMOUTH VA.

© Also, sometime during the week; Kidder, Peabody & Co., and Blyth & Co.

expect‘ to-market 225 ,000: secondary shares of AMP, INC.: -common;

EQUIPMENT TRUST CERTIFICATES SOLD AND NOW LISTED
TO BE SOLD REACHES 109 OF LAST YEAR’S VOLUME
Indicative of the revived prospects for rails is the steady flotation of equipment

trust certificates. Last year’s upturn :in principal issues sold amounted to $150— :

715,000 in 23 equipment trust certificates and one collateral trust bond.
Thiy year, through March 7, nine ‘equipment  trust certificates amounting to

$53,430,000: have been sold, seven more already are scheduled for sale with dates
posted and aggregate $36, 735 000, and one other is authoratatively listed to be

offered in one of two. issues but has no target bid date assigned as yet in the
amount of. $14,700,000.

All in' all, the combined category of offered and to be offered tabuiated so far

this year consmts of 17 eqmpment trust certificate issues aggregating $104,865,000.

—or; 70% of allof last year’s sales. Not included in our tabulation are: Applica-

tion of Norfolk’ Southern Railway to the ICC for a guarantee on a $5.4- million
loan. te purchase diesel locomotives, and $48-$50 million first mortgage ‘bonds

by the Chicago Union Station Co, reportedly expected-to appear in May of thls :

year.

- This faster rate of rall offermgs compared to the same perlod last year can be
easily seen in the following contrast: 2

1962 3
Jan, 1-Mar. 7 Jan. 1-Mar. 7
. Equipment: trust certlﬂcates sold_._. $24,210,000-  $53,430,000
Number of - issues 5 ToGegan
Backlog volumeé ___ -, 18,750,000 . 51,435,000
Number in-backlog. : - 8

‘million OMAHA, NEB.; and $5 million

¢ Mar. JI Mar

T Apr T-Aprs 6

¢ Total municipals: * :

Should this pace:continue it may mark the.beginning of the rebirth-of the
railway - industry. ‘There is. no:.doubt that the .bloom is being fertilized by:
(1) ‘changed favorable Federal attitude toward rate setting and mergers; and
(2) the recent Supreme Court decision regarding featherbedding. The encour-
aged willingness of rails to-compete for freight, mail, passenger and-commuter
business on:the basis-of. allowing competitive economies of scale to determine "
which: transportation mode: will attract traffic will require, of -course,, cities and
states to’ tax equitably various.forms of transportation, Tax- exempt regional
authorities, state-and ‘Federal governments must avoid discriminatory subsidies,

if subsidies, per se; prove politically impossible to abolish, .Some recent efforts -

to subsidize: rail commuter trafflc, and the ‘pending Federal ’I‘ransrt Bill, deal
with subsidies as ‘a_solution.

Total. gross- proceeds .of -rail securities sold ‘last: year exceeded that ralsed in
either. of . the previous-two' years,- This year promlses even larger sums w1ll be
sought from the capital markets g

il PROPOSED USES OF NET PROCEEDS FROM, RAIL OFFERINGS S

(Thousands of dollars) :
960 1961 1962
$176,868 $236, bn
148,348 25 199,5
- 148,148
200

. Net proceeds 5209,14(‘
+. New: money __ a0 174,485
. Plant-equi 174,485~
o Worklng capital R . 2
Retirement - purposes.: < 84,661 . 21,271
' Other : purposes - s 1,250

Source SEC' data.

MEMBER BANK FREE RESERVES DROP $35 MILLION '1’0 $303 MILLION
IN 'WEEK-TO-WEEK CHANGE )

For two consecutlve weeks. member banks’ free'reserves remained. above the
“$300 million beneh mark reputedly targeted by the Fed in- attempting slightly .
- Tess credit ease. this year. Average free reserves were $400' million last year and
- $500: million: in 1961.: i -

Two weeks ago the daily flgures for the week averaged out to free reserves of
-~ $338 million—revised. from $353 million and last week’s average. declined $35

7 million. to $303 million. Actual free reserves on Feb. 27 were $568 million and .-
. they. plummeted to, $126 million: on March 6—two days prior ‘to the ending of
.:government’s latest advanced refunding operation: (Feb. 28-March'8). Treasury:
.- deposits<with - the Fed. .rose- $55 million :on the average in the week ending

© March 6, member bank reserve requirements increased $49 million, and average

- ameunt; of money. in circulation gamed $51 million for the week.-

t 1d stock d
Among the larger corporate and municipal permanent issues scheduled for ap-', ° In the past YE4r pup. mone ary gold stock declined by $894 million. The average

-of daily figures for our gold stock was $16,772. million for. the year-ago week '
- ending Wednesday,- March 7;-1962, and $15,878 million for the latest statement

_' week. During the year’s mterval 'the Fed added $1,992 million in governments '~

to its portfoho~—wh1ch ineluded $84 million repurchases held as of last March 6. -
~It; also, ‘decreased t1me/sav1ngs deposit reserve requirements, and achieved
hrstorxc Tecord highs in the’ float. Further, during that period weé engaged in
currency. swaps and sold special governments to:foreign governments in order
to ‘enter:the forward' exchange markets to protect the dollar. -The gold drain
since the start of this year has amounted tq $100 million.

The ‘week-to~week’ change in.weekly.average:gold: stock:. holdmgs came;: to a
. minus '$35 million: nThe actual ‘March 6 versus Feb. 27 Wednesday" Holdrngs'_»f
remalned unchanged.’

Helpmg to keep member. bank free reserves up in the oast statement week were:
+'$69 ‘million swelling of the float, $54 million increase in short term government
’securities purchased by.the Fed despite a $54 decline in “repurchases held from
. the -prior. Wednesday, . and $143 decline  of foreign and other dep031ts w1th g
Federal Reserve Banks Wy

MARCI{ COMPETITIVE ‘AND UNDERWRI’ITEN VISIBLES:

3 Zu.7 11 SlGorporate. | . . Corporaté Total ‘Total Total Visibles
Je o Bondst Stocks . Corporates Municipals®*. * (Cols. 3 + 4)
iR FTi AR () e e (A (3) (4) o G R
855,465,000 $32,372,086 $87,837,026. ¢ $269,280,000 . $357,117,036
139,900,000 166,701,000 757 306,601,000 - 265,541,000 572,142,000
< 239,595,000 = 20,195,043 . 259,790,043 . 118,973,000,
30,000,000 3,000,000 33,000,000 19,819,000

Mar. 18-Mar. 4
Mar. 25-Mar,
112,819,000,

£ 1$464,960,000 < $222 268,079 -

- $196,820,0000 . -$194,791,079 "
s 5339,850,000 B $'115,27!),900

$687,228,079

$391,611,079 .
3784,62!),900

.~ $783,613,000 :51,420,841,079

$I2L,37E,000 $1,118, 98~.079 .
“${')8 558,000 $l 13'3 187,900, °

“$1 mﬂlima. or -nore,” : < ;
TExcludes. 830,009,000 S°“”hem Raﬂway Co. first ‘mtge. bonds and $15. million: Kentucky Utilities

g COMPETITIVE AND NEGOTIATED BACKLOG
% 7.7 rhis Week Last Week

©U$598,710,000 (32). © §470,570,000 (29)
467,037,500 (24) 515,255,000 (24)

Mar, 12, 1962

- Corporate. bonds:
With. dates.

: | $666,134,900 (37)
Without dates_.

253,123,220 (47)

- Total bonds.

$1,065,747,500. (56) | $985,825,000 (53). " $919,860,120 (84)

Corporate stocks:
With - dates :

Wltlmllt datu
Total stocks -

$234,468,079' (28) ' $209,791,019 (24)
218,176,100(10%) - (223,522,881 (112)

$452,644,179(135 ) $1,376,179,600( 644),
- 1$1,518,391,679(191) 1$1,421,338,960(189) . $2,296,039,720(728). .
£1,015,695,000 (97) *1,002,613,000¢109) 587,253,000(100)
11 $2,534,086,679(288) - $2,423,951,960(298) " $2,883,292,720(828)

$608,742,000(216)
767,457,600(428)

$435,513,960(136)

. Total.corporates s

; Wlth daten

“Total ‘of : botn nnanclngs wr il

Data in pnrentheses denote the number of ‘capital issues tobe publlcly offered for additional
capital and refunding by nonfinancial and financial corporations including investment companies,and - -
secondaries. “Excluded  are private placements and such other nonpublic offerings as exchanges,
‘shares 'reseryed for converswn and for lssuance ‘under: employees, and stock option plans and ‘“from

‘time-to-time -sales,’”

“*Includes: One. negotiation—viz., $26.5 million. BI-STATE DEVELOP'T. AGENCY AUTH., MO., ILL.,
around . mid-March, via John Nuveen & Co.,-and Stifel, Nicolaus & Co.; $150 million competitlve

' 'STATE OF ILLINOIS set for March 12, $37 215,000 SAN FRANCISCO, CALIF, set for March 18;

~ $137,920,000 in: 31' LOCAL HOUSING "'AUTHS., set for March 20; $130 million sealed bid WASHING- *
TON PUBLIC POWER .SUPPLY SYSTEM for April 17; and 325 million OMAHA, NEB., CITY SCH.
DIST in -early .April. -Also,s includes' $41,810,000 MASS. ‘due March 2,

~¥Includes: $36,735,000 in seven equip. tr. ctfs with dates and excludes $14.7 million equip. ftr,
ctIs of CHICAGO 'BURLINGTON: QUINCY RR. tabulated in indeterminate backlog table below.

Also, $12,000,000 in..two. preferreds. with dates and one without dates amounting to $937,500,000.
Excludes $32,000,000 ‘in ‘four preferreds (NEW ENGLAND POWER CO.; SOUTHERN UNION GAS;

- GULF'STATES'UTILITIES CO.; and-JAMAICA SUPPLY CO.) still too tentative for other than the

indeterminaté table-below. :F‘urther .includes $200 million ‘SOCONY MOBIL OIL. CO'S, debentures
via Morgan Stanley .& - Ca. . tentatlvely targeted for March 28.

“'--Further, includes 39 issues of $300,000 or less in dollar volume of which four possess offering
dates, and four of which' aré senior- debt securities.

oy

: INDETERMINATE BACKLOG
This Week
81, fs‘as,vm.ooo

; EH ~ - Last Week
Corporate . stocks and bonds* $1,859,892,000

Includes, also 49 postponed corporates at estimated $109,832,000. compared, to last week’s tally of
46 T:]ssues aggregating - $103,132
ese postponed securitles may return with or without changes to the backlo
offered or be withdrawn, 2 3 R e T 0
March -7, 1963

378,963,043 ., =

hitized for FRASER
p://fraser.stlouisfed.org/
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- ing a ‘Regulation A exemption fromregistration under. the Securi- -

© misleading in: respect ‘of certain- material’ facts. The- order provides
* ‘an ‘opportunity for -hearing,-upon -request, on-the question whether

stalements as’ required.
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’ acq{xiféd“(\'amhoht péyinént: of 'ur'ldervi}:jlti'ngf' disco‘un.ts‘ or ‘com-

missions),” . - i ; Y ¥

- The company was'organized. 'in-January 1962 for the purpose
of acquiring. and. operating travel agencies and related businesses;
and in ‘August’ 1962 *it' acquired ‘all 'of- ‘the ‘stock of six travel

- agencies. (and a note of ene) in:exchange’ for an aggregate of’

382;647 common “shares and $333,425' in “cash, ‘The ‘company: is
engaged . In all phases.of the : travel agency business, ‘ including
the; sale ‘of tickets™ for travel on ‘conimon: carriers,arranging’ hotel

| ‘reservations,. and the 'creatton, marketing' and’sale.of tours fors
- individuals: and ‘groups, The. company. . has® outstanding / preferred

stock. and 648,275 shares”of. common stock, ‘of which Utilities . &,

- Industries.‘Management “Corp.” (wholly owred - by “.Utilities & In-

dustries“Corp.); ‘Sanford, T, /Allen; .Board’ Chairman,.and- N. Stdney

‘~Nyhus, “President, own 26.2%, 18:4% ‘and 11,3% -respectively, Book "

value of ‘stock 'xio‘w outstanding is.-about four. cents per share,

Tri-Continental Corp.~~Preferred -Exchange “Offer- .

The.- company’ .of 65 Broadway, New York, filed a registration.
statement: with the SEC on March‘l covering 810,740 shares of $2
cumulative preferred stock ($50 par). It is. proposed-to. offer such
stock. in. exchange for shares of  .its presently outstanding. $2.70
cuniulative preferred 'stock ($50 par), on 'a share for share basis.
All shares -of the old preferred stock not. deposited or.accepted
for "exchange by- April 22, 1963, will be called ' for. redemption at
$55,225 per- share "(which inc¢ludes: accumulated ‘dividends ‘to date
of redemption). New preferred shares not issued /pursuant to the
exchange are-to be offered: for.public sale through underwriters
headed by Eastman Dillon," Union Securities & Co., One Chase
Manhattan Plaza, New York:-The. public offering. price and- under-

. writing. terms are-to be ‘supplied,by .amendment.

The .company is registered under the Investment Company Act
as a diversified, management investment company of the closed-end
type. Net proceeds from ‘the.company’s sale of. un-exchanged pre=-
ferred shares. will- be used to replenish funds required to carry
out' the redemption of the old preferred shares. In addition to
certain indebtedness and preferred. stock, -the company has out=:
standing 7,403,825 shares of common stock. Francis' F. Randolph
is Board Chairman and Fred E. Brown is President.—V. 197, p. 962.

Western: Futures, Inc.—“Reg. A” Filing—

The corporation:. on. Feb, 11, 1963, filed a . ‘“Reg. A” covering
120,000 capital shares to be offered at $2.50, through William W,
Bones Securities Co., Phoenix, 7 !

Proceeds-are to be used:for general corporate. purposes.

Western of 2727 N. Central Ave., Phoenix, is engaged in the
acquisition and development of land for residential,.commercial or
industrial purposes.

Western Hills Motor Hotel—Offering’ Suspended—
On. March- 4, 1963 the SEC issued. an order temporarily suspend-

ties: Act’ of 1933 with respect. to_a stock offering by Western Hills
*Motor -Hotel .of Ryjdoso; New, Mexico, 1505 -West. 10th- Street, Fort
Worth, Texas. e o Sy b T s - S :

‘Regulation A provides a. conditionat exernption’ fromregistration
with respect ito publictiofferings of -Securities ot exceeding $300,-

—V. 196, p.-16€0.

Philadelphia Electric' Co.—Construction Program—
Financing— : ~« : g ,

On March; 5, 1963‘the company reported tﬁac it pls,ns'to spend.

.$478;000,000 for. construction during the five year period ‘1963-67.
It added that about half the money required will be generated
internally and- the balance obtained by bank loans to be converted
into permanent financing from time to time, through' the sale of
bonds and common 'stock.—V. 197, p. 564. L

Public Service Electric & ‘Gas Co, — Bidding Date
Set-On Bond' Sale— ’

,‘ The ‘company has anhounced 'that" bids “will’ be received at its
‘office, 80 Park Place, Newark, N. J..on June 18 (11 a.m. EDST) for

‘the 1§n;e'of $40,000,000 "of :first mortgage 'bonds -due 1993.--V, 197, °
p. 961, ¢ ¢ ! : .

Southﬁve_st'enﬁ Electric. Power Co.—To Sell Bonds—

On March 4, 1963 -it was reported ‘that this ¢ompany'plans-to sell
$30,000,000 of first: mortgage: bonds due. 1993 at competitive bidding
.on April 3, inphlcago.—_-'v.__ls'h P, 2360 : .

* Western *Union Telegraph Co; — Debt Financing
Planned— : v " :
On March 6, 1963 the company announced that ‘it had, ar-

;

- ranged ‘to-horrow a total of $100,000,000 by'sale of notes maturing

serially, one-third at the end of each of the years 1964, 1965 and
1966. It plans. to refinance the serial notes by issuance of long-
term -debt ‘securities, ‘but has not' determined ‘the terms or timing
of the action.—V.. 195, p, 1145,

News of Business and Finance

ACF Industries, Inc.—Net Higher—

For nine months ended Jan. 31, 1963, the company had con-
solidated net earnings of $5,474,000, or $3.79 per share, it was an-
neunced -by ‘Willlam T, Taylor, Chairman, For the corresponding
period last year earnings. were $4,032,000, or $2.83 per share,

- Consolidated sales,” rentals and services for the nine months were

$162.276,000." They ‘were $1651,683,000 ‘a year ‘ago.

The figures for both years include those of the SHPX group of
wholly-owned companies. Prior to the fiscal 1962 year-end these
figures were reporied ‘separately. .

For the third .quarter of ity current fiscal year, ACF's consoli- -

‘dated net earnings’ were $1,695,000, or $1.16 per share, on.sales,

“’rentals*and ‘services ‘of' $47,863,000. For ther corresponding quarter

‘last' year, ‘earnings . were $1,649,000, or $1.15 ‘per share, on sales,
_rentals. and . services ‘of $51,334,00.—V. 197, p. 7.

Abitibi-Power. & Paper Co,; Ltdi—Proposed Sub-
sidiary -Merger— = - = - o A% LT :

Dt amenttio In- - inotitication: Liled:on- Dec, 8, 2962\ Westerti «. 3w\ B "Rioherts, - Présidént, ' has-anndubiced, that. Ablkiti Corp.,

Hills. proposed: the 'public -offering -of‘ 300 limited” partnership- inter-
ests at '$1,000.per unit. The Commission  asserts in its suspension

- order “that. it has .. reasonablé cause.to .believe “that certain -terms:

and conditions. of the Regulation were’' not comglied - with. and- that:
the ‘company!s “notification: and . offering..circular were; false. and. :

the" suspension. should: be vacated  or “made 'permanent. T

- According ‘to ‘the order, thé company, did not comply with: the
Regulation in. that ;(1) 'securities- of -Western Hills ‘'were- offéred
before - and ‘after ‘the ‘filing-of "the notification: and .prior:-to-the
filing- of an'offering circular, containing the . required information,

(2) “theé offerings' were “made - through ‘the .use -of sales material” .

not. filed with<the' Commission,” as required, (3’ written offers ' were "
mader. without vgiving the .customer -concurrently (or. beforé) an’
.offering circular,-and. (4)..securities-were :sold- without giving- the

. - purchaser an. offering’ circular. with or prior. to: the .confirmation’
- of the sale or-payment.of .all or.part:of ‘the purchase: price. The " -

alleged: misrepresentations ‘relate ‘to the company’s: failure- to 'dis-
close “in the “offering. circular all‘ states’ in.-which  it: proposed -to”

a wholly-owned. U."8. subsidiary ' company,.sand Miratile ‘Manufac- .
‘turing: Co. of . Chicago, - Illinois, have. agreed: to ‘the terms of a

'mérger whereby, Miratile would. become’ a - division: of .Abitibi’ Corp.

..-Miratile:ls & producer’of a.wide range of high’quality decorative
hardboard. and: plywood wall: panqll;x;g_ !or._resldentlal,:commerclal

. .and ‘industrial ‘applications; - -.. i

Abitibi. Corp., 'operates & large modern:mill' at: Alpena, Michigan,

 where -it; - produces. an: extensive line rof* specialty . hardboard and
-insulation board products. -A-major expansion program-at this mill

. Is nearing completion.—V.. 197, p. 615, 2

Revenues: and earnings of ‘the -company- in the-last half and
for the full 12 months of 1962 continued ‘to.reach new high levels,

.Harold' L. ‘Oshry, President, disclosed :in the 'interim -report to

.make-'the'.offering, * that “past ;attempts ‘at. private: finaneing -had "

* -no arrangements for ‘additional: financingto:-complete-the project: .
‘had ‘been. made .in" the ‘event. that.only the minimum amount. of '

interests: mecessary to’ make ‘the offering. binding’ were-sold. "More=
over,.it.is :alleged that .the ‘company. failed’ to includé all financial

- Proposed Registrations. -

Florida' Power Corp.—Plans: Rights Offeringi~ :

‘.. been’. turned. down because of: the nature ‘of the preject; and that’

stockholders. The company’s. fiscal year. ends June: 30

Engaged. in the leasing’ of. motor. 'vehicles “on a" long-term _basis,
.the. company reports” total revenues of $1,869,888  in. .the « six

months ended "Dec. 31;-1962, an 'increase of 2007 over the $623,-
579 veported..in the, last six months”of, 1961, This impressive im-
provement reflects - the’ acquisition. in"late .’1962, .of Almquist En-
gineering" Co;, “and. 'Spark-O-Matic ~Corpi, 'both. of Milford, Pa.

“Net' earnings” were given'at: $74,655, a1 increase of 292¢ -and.

equal ‘to 20 cents a share on’ 390,000 shares-of ‘capital 'stock out-

sstanding'at ‘end of 1962, ‘as against'net’ of $19,060. in'the last “half

On ' March 7, 1963 . thé :company ‘announced Jthat it plans-to: -

offer stockholders the right; sometime ‘in. 1963, to ‘subscribe “for
additional common: stock: on ‘a ‘1-for-20 share basis.” Based on the

snumber -of .shares outstanding: on .Dec.-31,-1962 this. would, amount

to 457,265 common ‘shares: with “a_current-market’ value of about
$20,000,000:—V. 197, p, ‘917, ¢ e el
-Hawaiian: Electric. Co.; . Ltd.~—Bond Sale Planned—
:On March:5, 1963 it was-reported that the companyplans to sell
about $14,000,000 of first mortgage bonds in the third quarter. The
last sale of ‘bonds: by ‘the company was-handled by Dillon, Read
& Co., Inc,, New York and Dean Witter & Co., San Francisco.—V.
19610 1TSS e Vi s o S s S L

Indiana Bell Telephone Co., Inc.—To Sell Debs.— *
On March 4, 1963 it was renorted that- this A. T.. & T: sub-
sidiary. plans- to' sell $20,600,000- of debentures in . June marking
its first sale ‘of -debt" securities, Bids will- be' received June ‘11
s(zll‘ka.m. EDST). at the pffice of ‘A, T. & T.; 195 Broadway, New'
ork, - :

Mortgage  Guaranty. Insurance Co.—Stock Offering:
Planned— - ; i :
Meax: H. Karl, President,. has announced:that the company plans .

“to file a registration statement shortly covering 200.000 common

shares. to. be offered publicly - through - Robert W. Baird & Co.; s
Milwaukee ~and. Hornblower & Weeks, -New' York. |

My Karl said that the offering is expected :to be- made -in late
Aprilvand. would raise about $5,500,000. - ; ¥

of 1961, _equivalent : to nine ..cents. each’ on °210,000 '.shares: out-

"" standing at .end of that period. A ik "

*..-On.a.pro. forma- basis, .xevenues :for the full 12 months of 1962 .
robe»243"%, "6 $3)607,666- T{ 01 “$1,051,078" in ~1961, - while net profit
rose “233% "to'.$195,618, or. 50" centsa. share on 390,000 ‘shares,

Irom. $58,711" or-. 29:cents a:share: on 210,000.'shares a year. earlier.
In; his. letter, to. sharehglders,. M« Oshi'y “said.'‘the -company - is

p. 1312

Alsco, Inc.—Proposed .Recapitalization ‘Plan-—

The. company, -has. announced -that it would: ask .common stock
and debentures ‘to' vote' on. a recapitalization plan in.late April,
which ‘would help pull it out of serious financial difficulties that

‘ otherwise might lead to its.liquidation.

The ‘plan.would-include-a request-to.holdetrs of: the 889,612 out-
standing -common 'shares to .exchange 10 old shares for one new

“-«share..This 1-for-10-reverse stock -split must be approved by holders

of ‘more than 50% of the stock. :
Holders ‘of .3,419 ‘of the, company’s. outstanding 5%% debentures

. due June.1, 1974 would be asked to.exchange:each $1,000 debenture

_for 121 new: common: shares.

In addition, a major material supplier would be asked to convert
$3,000,000 of long-term notes to about 387,000 new common: shares.
Another $1,000,000 of debt would be exchanged by ‘the supplier
for- the -assets ‘of 'the company’s Canadian  subsidiary, -Alsco
Products: of "Canada, -Ltd. -The -other '$900,000 -of the debt would

-remain as a note payable in five to ten years.—V. 193, p. 597.

Ambassador Oil Corp.—Net Down Sharply—

The'company:has announced ‘that :1962° net-income was' $504,338,
or 13c per share, after a ‘special provision for loss on investments
o1 $451,521. 3 !

In: releasing the unaudited figures, F, Kirk Johnson, Chairman
reported’ that upon ‘recommendation of ‘its” auditors, and effective
with its 1962 earnings reported above, the company has changed
its “accounting. method: - -

“The’ change,” said ‘Johnson, “4s to a concept kunown asFull
Cost Accounting by which all costs’ of exploration ‘and ‘develop~

* ment. of the company’s .0il- and' gas. reserves :are 'capitalized -and

amortized over the life' of those reserves as produced. Adjustments
retroactive to 1956, the company's first year of. operation, have been

All-State Auto Rental Corp.—Sales; Net Up Sharply.

continuing: ‘te” achievé 'the" steady: growth’in ‘revenue. and profit’
- projected. on 'the basis-of our past experience. It is customary in the
".second. half’ of vour’ fiscal year:to ‘show' substantial gains-over the:
s, fhrst halfcahd..we: fully-expeet this .pattérn’. to- continue.”—V, 195,

made in the property and earned surplus accounts’ to  reflect
Full Cost Accounting from ' the inception of the company.” '~

Ambassador’s 1961 net  income, as restated by the Full, Cost
Accounting  method, was $1,144,515. ' Johnson attributed the de-
crease in net income in 1962 to the provisions for loss on invest-
ments * taken during the 'year . and ‘to delays . in ‘connecting new
gas. wells -to :pipelines. These pipeline connections .are expected
to take place during the latter part of 1963. :

Johnson reported that Ambassador’s ‘oil- and gas sales for. De-
-cember .of 1962 showed: a''20%  ihcrease -over the same. month
.In'1961 and. added that oil and gas-sales and net.income: for 1963
are-expected to exceed those of 1962.—V. 196, p. 1449, g 3

__American Business systems, Inc. — Sales Up 15%;
Net 38.7%— T et P :

Sales -and earnings ‘of 'the. company’ for- the closing quarter of
11962 ‘were the lergest for.any ‘quarter on' record- and. a good: be~

ginning:-has been made on''1963, Simon - Gaynor, 'President, reported, .
The .improvement is .being experienced in-both' the business forms ' -

and data. procssing card- divisions. ‘Combined. sales for: all of. 1962
were- $5,431,721, 'or 15% -above ‘the ‘previous’ record high ‘sales of
$4,708,261 reported for 1961. . Last year's net income was $121,129,
or.30 cents a share on- the 409,227 common shares; and 38.7% in
excess of the $87,702, or 21 cents.a common. share -reported for
1961.. Of'last year's- tatal net income, ‘868,807, or 17 cents a share
‘was ‘earned’ inthe final ‘qiarter; This compared. with ‘$52,322, or
13 cents a ‘share, reported for ‘the .entire preceding .nine: months.
Sales in January, 1963, were well above those of .a year earlier.

The ABS t'is ‘budgeting for further increases in sales
‘and earnings in 1963, Mr. Gaynor said. A substantial. addition to

-sales should be-experienced next fall .when the company initiates -

production of special-feature tabulating .cards,  as distinguished
{rom standard, one-color cards now produced. These special feature
cards include- continuous, prepunched, numbered, scored, three
color printing and other special features. Mr, Gaynor said also
.that ‘production capacity of ABS' Accounting Card Company  divi=
sion at Farmingdale, L. -I., will be tripled by the transfer of its
operations’ next ‘April to 2 new plant now under construction.
—V. 196, p. 2075. d .

American Cyanamid Co.—Proposed Acquisition—

The company has signed-a contract with John H. Breck, Inc,,
providing for the acquisition- of .the assets and business of the
Springfield, Mass,, hair preparation firm.

According to W. G.. Malcolm, Cyanamid Chairman; when the
sale is completed, ‘it is intended that the Breck business will con~
tinue to be: operated by 'its present management and employees
as a wholly owned subsidiary. It is expected that the sale will
be closed early in May.

The acquisition ' will  involve a transfer of Cyanamid common
stock, but' terms were not disclosed. 'The announcement confirms
a report released jointly by the two firms in . December  that
negotiations ' were underway,

Breck ‘manufactures and sells- shampoos, hair sprays and pro-
fessional beauty shop hair preparations in the U. 8. and also
distributes them in some 60 countries overseas.

Founded in 1908, the Massachusetts firm has-experienced rapid
growth in recent years,  with:net' sales-rising .from $13,000,000 in
1956 to over $28,000,000 in 1962. Stock in'the:corporation is held
principally. by members of the Breck family.—V. 197, p. 913,

Acquisition—

The ‘company has acquired ' the “assets ‘and businéss “of ‘Dumas
Milner :Corp., Jackson, -Miss., manufacturer of ' household 'cleaning
. and laundering .products, . it  was ‘announced by W. .G. Malcolm;
Cyanamid,.Chairman, and_‘Chjef ‘Executive: Officer. oy » ;- 7

The business will he operated as Cyanamid's Household 'Products
“Department under the 'direction of . Howard.S.. Cohoon, former
. Dumas. Milner  president.

‘*This, move: is. an_ important. step .in Cyanamid’'s prog'rsn{ to ex--

"' pand in the consumer product area,”’: Mr, Clow ‘said, *‘The -Dumas
. Milner business gives us an ‘established product line in the: house-

hold specialty field .as well .as:a nation-wide marketing ‘organiza-- -

tion that-will be valuable when we introduce -similar items developed
' within our own' research program.”—V; 197, p,-913. et

Américan- Home--Products ‘Corp. — Saies Up 8%;

‘Net 7%—

Alvin: G. ‘Brush, Chairman, has announced that figures for 1962
. show . that: .gross sales: of the company on a  consolidated basis
aggregated ‘$543,875,476, an 8% increase over 1961 sales of - $503,=
The four ‘operating. divisions of .the corporation. contributed to
the ‘year’s total business in.approximately the following -propor-
tions: Ethical - Drugs 43% ; - Packaged Drugs- 23%; Household
Products 18% ; Food 167 . ¥

"Net * income after taxes .increased” 7% to ‘$53,447,801, against - .

:550,163,563 in’1961. -Earnings. per share’ were $2.30 ‘based on the:

i—average.number of: shares outstanding during -the year; again§ﬁ

"'$2.16 per share for 1961 on'the same basis.—V, 196, p.’ 2075.

American Ins.’urancef'éo.'-—'ESc'chahge ‘Offer Accepts.

See Fireman's Fund Insurance Co., this issue,—V. 197, p. 615.

»-American Investment Co.—Annual Report—

' Year Ended Dec, 31— - . i : 211962 1961
< Gross - earnings J . < $71,823,833 867,777,165
- Operating.expenses. —._.._......_.._..____- 57,887,127 54,602,318
/'Taxes: Il xl 2 . ol SRR L 75,925,933 . 5,966,851
Net . earnings. ; 8,010,773 17,207,996
- Shares- of stock 5,278,175 . ‘4,908,961
Earnings -pershare "_____.._..___ Ll i et Sgh At 1340 s - 1 8130
Volume. of busi : 568,895,249 443,464,034

Notes receivable at year-en& ______________ 344,237,550 304,825,616
~V. 196, p. 1975, . . - AR

American Potash & Chemical Corp.—Sales Higher;
Net Down—

‘Sales of the company . in 1962 totaled $46,847,012, up. from $45,~
957,596 registered in 1961; Peter Colefax, Chairman’ and President,
announced: Y W !

Net income for 1962 .amounted -to $4,169,210 down from $4,784,-
359 for-the previous 'year. . After deducting preferred dividend
requirements, earnings . were $1.74  per share on the 2.286,052
shares of common stock outstanding as against' $2.01 earned per
share in 1961 on the 2,283,739 shares then outstanding—V. 196,

. p. 1872,

American Seating Co.—Net Up 2.4%; Sales Down—

This' ‘Grand ' Rapids, Mich., company, has. reported that 'net
earnings - increased during 1962 despite a decline insales, Earn-
ings last year of $1,667,212, or $2.53 a share, were 2.4% higher
than the $1,625,837, or $2.47 a share, earned in 1961. This result
was attributed by James M. VerMeulen, President, to an accelerated
cost - control program  involving - new :manufacturing  techniques
and a staff reorganization to increase efficiency.

Net sales of $40,021,749 last year were 2.8% . less than the
 $41,165,449 ‘'volume in 1961. A smaller market for school furniture
than- had’ been -anticipated, particularly at the. elementary school
level, was the principal reason for the:decline, Mr. VerMeulen said.
«-V. 196, p. 2672,

American Tobacco Co. — Proposed Acquisition of
Subsidiary— :
See Cuban: Tobacco Co., Inc., this issue.—V. 197, p. 615.
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Arrowhead & Puritas Waters, Inc.—Sales, »N.et» Up—

Sales” and 'profits {ncréased * during the fiscal 12 months énded
Dec. 31, 1962, for ‘the ninth cecnsecutive year, President Hugo. W.
Druehl reported to the shareholders. y &5 i,

After-tax ‘earnings for “the year -were $711,302, eq}xlva]eni; to. :
$1:10 per shdre, against $680,146 ‘or $1.06 &’ share for 1961; reve-'
nues were $9,341,833 up from $8,755,611. AR e LA )

Arrowhead and Puritas is a leading processor and distributor of
bottled drinking water for. homes and offices and of bulk' dis-.
tilled water for industry.—V, 186, p. 2175. : dhie

Ashland Oil &keﬁnlﬁg Co.—Acquisition Approved.

Stockholders of United Carbon Co. have approved a plan for the
company’s_liquidation and.the sale .of its assets,” thereby virtually
assuring ‘United’s  acquisition by" Ashland Oil & Refining.. "

Thé stockholder ‘action came at a meeting Feb, 20 in New: York,
and followed receipt of favorable tax rulings .on the proposed trans=
action from the Internal Revenue Service, g

Consummation of; the Ashiand-United; transaction is expected on.
Féb. 28, ae.which time United is slated to become a part of Ash-
land Oil. i 3

Ashland shareowners gave their approval on Feb. 13 to’ the -sale
and purchase agreement which had been entered:.into by: the two
companies several months ago, W CHEEN Wi

Uanited Carbon otficinls said that another step toward completion
of the transaction’had been:taken With'the -merging of Lniteas,
three wholly-owned principal subsidiarfes—United . Carbon Co,: Inc.,
United. Producing Co:, Inc, and United Rubbér & Chemical Co~—
{i1g . yne ;parent .company, i Rt A

Appointment—

The Chase Manhattan Bank has been appointed trustee, f)aylng
agent, registrar. and conversion agent for the 37%% convertible
subordinated debentures, due 1993, of . the company.—V, 197, p; 814,

Associated Dry Goods Corp—Secondary Stock Of-
fering—On March 7, 1963, it was reported that a sec-
ondary offering of 34,800 shares of this ‘firm’s common
stock had been made at $47.25 per share by Bache &
Co.,-New York.—-V. 197, p. 233. i Sk

Atlantic City Electric Co. — Bonds Offered—On
March 7, 1963, a public offering of $15,000,000' Atlantic
City Electric 4% % :first mortgage bonds due 1993
was made by an' underwriting group managed by
Halsey, Stuart & Co. Inc., New York. The bonds were
priced at 102% and acerued interest, March 7, 1963,
to yield 4.26%. The issue was awarded the group at
competitive sales March 6 on its bid of 101.4%:

PROCEEDS—Net proceeds from ‘the sale of the bonds 'will be
applied to provide funds for . the company’s 1963 -constiuction
program and also fo provide part of the funds needed for the 1964
construction  program. ' 4 §

REDEMFTION  FEATURES—The. bonds ‘arc. optionally ‘redeem-
able by the company at pfices ranging from 106.38% to 100%,
Plus accrued interest. They also will be redeemable through certain
cash resources at special redemption prices ranging from:102.11%
to 100%, plus accrued interest. b Lt

BUSINESS-—The company is engaged 'in the generation, trans-.
mission and distribution of electric. energy ‘in the Southern part,
of New Jersey, Executive offices are at 1600 Pacific Ave., Atlantic
Clty: < Aficily Loty apatinding

REVENUES—Operating  revenues .in.-the ;,year ., 1962/ amounted
10 $44,960,933 and net income was $9,088,174. ‘The ratio of earn-
ings to fixed charges for the year was 4.62. e

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
Long-Term Debt: ; _Authorized - Outstanding

First. Mortgage Bonds: Unlimited

2% %  series due 1979-.... T

2% %" peries due 1980..._

2% % series A"’ due 1980
3Ya ¢, series due 19

+3Y1% . series due

3 % series due

3% serigs due 1

4% % 'series due

.3%s% series. due

4% % serles due

4V series due

42 % series due

4% %  series due
Capital Stock:

Cumulative pfd. stock ($100 par)

. (Various ., series ~with -annual

dividend . rates ranging from .
4% 'to 5%)

$3,000,000 -
! 4,600,000
18,400,000
/4,620,000
4,050,000 .
5,000,000 -
*.10,000,000:
10,000,000
.10,000,000
5,000,000
10,000,000
15,000,000
*+15,000,000

400,000 shs, 300,000 shs.
6,000,000 shs. 4,180,000 shs;
‘purchasers. hamed: below. have  severally-
agreed to purchase from the . company the principal.amounts of.
the .new ‘bonds set after their names’ below, respectively:
Halsey, Stuart & Co. Inc. =~ $12,000,000
John' B, Joycé & Co. <4150 s
- Kenower, MacArthur & = C N
Mackall ‘& C

PURCHASERS -~ The

Atlas Steels Ltd.—Assets Sold—
See mo A_]gom" Mines Ltd., this issue.—V, 197'. p. 520,

Audio Devices Ine—Acquisition—

. The company ha&s purchased the assets of Olymmc Record Co,,
;tm\;;ggag?m;u:ced! bg v&;llllam T, hI]{nck, President.’ Olympic Record,
urers -of . master and  fhstantaneous  recordin discs, " 1
located in Santa Monica, Calif. e . st
According
proprietary manufacturing process developed * bv. Olympic into  its
present facilities at Stamford, Conn,--Audio Devices has manu-.
;acqtl:l;f& cg?t.ed aléjmmu;‘l;l discs for the recording industry for-
iy a century. e company &lso is & major 3 g
magnetic tapes,—V. 195 p, 2029. ¥ it Jl- Producer_ot

Basic Products - Corp.-——Six Months’ Reborf—- y
Period Ended Jan, 31— ' : 1962 -,

Ifet sales $25 PR
! Tt 643,164 $24,
income before . taxes 40 918,11 4 :gggigg
Provision - for income’ taxes 476,183 . . ‘620'629
Net- income after taxes 1501,928 . 682,853
Shares stock outstanding— s LR N
Common 1,433,822 7 1,333,921
", 317,050 = 37,0
$0.34

Preferred -
Earhings per share of commen  stoc

Bankers Dispatch Corp.-~Net.Up

Nﬁfhe coimpnny has announced record e

el earnings were. $298,705. or a- net increase of 11.5% -ove J
ggleem;ilng relvenu';i wr:r:l up 17%. over 1961. NNet earnings pé: slt?:rlé

3 cents, ese figures do not includ y

or cubsidiary controlled companies, ;. - ‘_e- eaxvn»u}gg_yf?n’_tﬂvllat?
Jerry Sterglos, President, stated that _the- earnings’ outlook for.

versification ‘program in ‘the -

a rdpld pace. With its staff .
Y. Is. working : towards future.

L%

is continuing’ at
recrganization completed the compan

-lanes and pinsetters in  Tokyo." This: will ‘be the lar

., - Bush' Terminal Buildings Co.—-Proposed ‘Asset Sale. -
~—Liquidation— -~ ¢t ] -

1} Abner J. Grossman,

plans to: sell -all its

* Hquidate. Stockholders-are to vote on the plan in Aprii. 2

Mr, Gressman said shareholders would ‘teceive. g cash | distribu=

. tion" of ‘about: $40 a share

to' Mr, 'Hack, Audio Devices plans to lnc‘orporate 8

., $0.50, _ introduced- our 1963 . line ' of

arnings: for' the year 1962. ...

interior growth in its basic field of transportation.—V. 194,
'pi 1274, it il e

Acquisition— 3

See_Duncan. Elegtric Co.,’ Inc;: this ssue~V.. 196, p. 2672,

. "Beatrice Foods Co.—Proposed Acquisition—" -

The' company has entered “into’ an agreemént to acquire Burny
Bros., Inc., it ‘was announced 'in a:joint statement by C. J. Burhy,
' Chairman of ‘Burny’ Bros.;  and 'Willlam G. Karnes, President of
Beatrice ' Foods,

Perms of -the {ransaction, which’ tequires’ approval ‘of | Béatrice 7"

Foods stockholders, were mnot disclosed. 3 i

" Burny. Bros. .will ‘operate as.a subsidiary of Beatrice: Foods.
+ with' the same :management, ' personnel,. ‘policies,’ produéts,” brand
~names, retail -stores, restaurant and-institutional distribution ‘and
manufacturing processes, Messrs. Burny and Karnes said.—V, 197,
Tp. 914, : o 2

- Bendix Corp.—Proposed Sale of Computer-Division
See Control Data Corp., this issue.—V, 197, p. 814, - 1
Black Hills Power & Light Co.—Offering Oversub- .

‘seribed-~On Mareh-: 4, 1963, :the: company’ announced
that its offering of 21,391 shares of additional 'common
stock: to its- eommeon stockholders -at$45.50. per- share;

.~ on the basis of oneé new share for each 20 shares held, -

'was substantially. oversubscribed,  The offer expired
Feb. 28, 1963." Of the 21,391 shares offered, 19,046
shares were purchased on: preemptive rights, and the -

,balance was subseribed for by warrant: holders who

sexercised their privilege to: subscribe for additional :
shares; subject to'allotment. Rk, S
. Eastman Dillon, Union Securities & Co.; New York,
-acted -as Dealer manager of 'a ‘group of securities-
dealers in soliciting the exercise of subscription war-.
rants—V., 197, p. 713, oo TR AR

(T. G.) Bright & Co. Ltd.—To Redeem Preferred—
The  corporation” has called .for ‘redemption- on’-April: 1,
share, plus accrued divjdends of 28% .cents per, share.
Brillo Mfg, Co., Inc. (& “Subs.)—Sales, Net Higher’
The "conipany has repofted record . sales of $26,417,466 for the
year .ended Dec. 31, 1962...This compares ‘with sales of $24,624,867
reported for the previous- year, 3 i

Net income for 1962 amountéd to $906,128. equal to $2.09 per
.share, against $845,957 or.$1.95 per share in '1961,—V. 196, p: 2076,

Brunswick. Corp.—Japanese Bowling Agreement—

Nippon-Brunswick, 'ajoint. venture - of Brunswick: ‘and Mitsuf. &
Co.; has ‘completed "agreements- with -three Japanese: firms- for .the °
-installation  of 102 ‘new bowling ‘lanes and automatic pinsetters
valued at $1.5 million, it was announced - by B. :E. Bensinger,
President - of ‘Brunswick. 5 ATt ety SRR

An_agreement with Ryowa Motor Co. calls for installation of 66
; I gest. bowling
center in - the- Far East,” superseding’ the ToKyo' Tower's  64-lane

.establishment completed by Brunswick  in- December, 1862.: This & -

will be the: first such venture by Ry
-sales and ‘distribution. organization. PRt -

In. addition, ' 24" Brunswick bowling lanes and pinsetters ‘will' be
‘installed in a; bowling center being built in Kyoto, Japan's, ancient

owa,; Japg.p"s} largest _automaobile

.‘capital. This center ~will -be. owned.and-operatéd. by 'the Dennen- !
* Co.; a4 prominent motion

picture: exhibitor, restaurant operator and -
real estate. company. S i e SR i ¥
. A third contract calls. for installation of ‘& '12-lane. center in
the city ‘of Hamamatsu td be:operated by the Enshu Railway Co."
" Mr. Bensinger. said these three. Japanese agreements signify ‘subs
stantial inroads in the Far Eastern market. To date Brunswick
_has installed 1,000 lanes in the Far East.--V.-197, p. 9id. ‘

President, has annoui-?'céd‘thnt the conipany
properties ‘for- about : $22,750 000 ‘and - then

and-pays -off .its debts; ¥ S ;
. Bush Terminal Buildings owns warehouses and commercial build-
ings on a 36-acre waterfront site in-Brooklyn, It plans to-sell most
,'of ‘the -property to- Incity Associates Corp., & New York real estale
firm.—V.; 189, p, 146.. 3 R ;

C. K, P..Developments, Ine—Acquisition Approved
—Management Changes— .~ .. e HE T
On “Feb.: 19,1963, stockholders: approved- the : acquisition ‘of
Mackle- Bros.,” Inc,, aFlorida land development corcern for 250,000
rcommon - shares. ‘The ‘transaction -will- increase’ C, K.P.'s .Florida
+land holdings fo approximately 35,000 common: shares and give tne
‘company assets with a book value.of $26,000,000; <+ © 5% s
i . Frank E, Mackle, Jr.,, President of Mackle Bros:, was named Pres-
‘ident of C.K.P, to succeed Norman K. 'Winston, who remains Chair-
; man. Elliot. Mackle. was named. Vice President and: a ‘Director, and-
Robert Mackle,‘Secretary-’l‘rgasurer.—v. 197, p. 521, PR

Canaveral International Corp.—Appointment—::

The 'Registrar & Transfer Co,, Jersey City; has been -appointed
tragilser agent for-the common ‘stock of the corporation.—V, 197,
- p. S f i 5 & ¥ 1 i SR " Sl i

»*Central Louisiana Electric Co.—Partial Redeription”
- Tne ‘company has called for, ‘réedemption. 6n ‘" April:-1, 1963,
.through. opération of ‘the sinking fund, '$50,000 of "itg ‘5Ya % first

‘mortgage bonds; series I, due April 1, 1989 “at: 102.55% - Payment® .
- will be made- at- the National Bank .of ' Commerce, Néw Orleans.

~V. 196, p. 2077. *

Chrysler Corp.—Expansion Program—- " AL
Financlal- control covering  every- activity at -every ‘level of the:
company- is ‘a--key -element. in: the achievement of Chrysler Corpors~
+ tion’s -objective of continuing:stability.~ - ' .- SRR A
Lynn A ‘Townsend, . President ‘of -Chrysler: Corporation, told &
meeting of the New York Society. of -Security- Analysts that; -
“Further‘ tmprovement :in our- :
a degree of consistency and stability as it is. possible to achieve ‘in,
;& ‘business that.has & certain amount of -inherent instability, will
:‘en_ulre a [first-class performance in every part of our organizas
s Oﬂ." » SRS " SR 1w E e % FOR o R S 4' v =
The company.earned .$65.4 - million -on" sales- of - $2.4 “billion: in
1962, In: the fourth quarter of .1962 Chrysler: had ' the hignest -
.earnings for any . fourth quarter’in the history -of ‘the 'company -
when- it earned. $50.3 million on sales of $836 million. 5 i
“In -the first five months since the first of October, “when 'we
) cars - to the public; - 358,178 ' hew"
« Chrysler-built - cars” have been sold at: retail in- the. United -States.
In‘dthg«§gme Dperiod a year ago .a_ total-of. 253,622 .cars rhad sbeen
sold. - . - RS ¥
“This is a'gain- of 104,556 ‘units and an improvement - of- 414
“We “aiso “experience -a gain in share of the market.. Tn the five
months since the first of October; our share of ‘the industry’s U:"S.
;retall “sales . of domestically-built new cars.was 11.9%:. In_the
same period.a year ago,-our.share- Was-9.9% ™. . =' - i, e
.~ Pointing out that with . relatively minor expenditures, - Chrysler
Corporation’s assembly.plants in  the United States. could be .sup-.
plemented to produce .a’ million ‘and .a" half vehicles a- year, he
sald this capacity should be enough to take care of Chrysler’s -

‘ 1963,
~all:'of “its outstanding 5% - cumulative - preferred stock”at $23 per =

- 1961.~-V,'197, p. 816

,~after the company sells-the propertles %

~.x Net. before’ income taxes
. Net after taxes_ .

.- Capital shares. .

earnings; ‘tegether.-wittr as- high . *

needs in the immediately foreseeable future.

Chrysler Corporation’s investment in-the next 10/ years, he said,
‘will ‘be-at least: as much.as the $700 million invested in-plant-and
‘equipment in the past 10, years, buf that most of this- investment
will be directed at:strengthening the company’s sales and service
network in « thig.. country -through .such- activities- as- increased
“market - representation ‘and leasing programs and in expanding ‘and
improving the company’s facilities outside. the United States to keep
pace with the rapidly growing world market for cars and. trucks.
~=V.-197, pii kot s A S

.Citizens Utilities Co.—Acquires Gas Pipeline—

The company has announced that it had completed the purchase
from’ Stansbury Oil Co. of a natursl gas pipeline in southeastern
Colorado, - This 'pipeline will be' connected with Citizens' existing
110-mile transmission line in the same area,

 “Richard L. Rosenthal Citizens Utilities President, said 'that
this* addition " to' ' Ctizens' 'Colorado system makes it 'possible for

<Citizens ' to begin to utilize .a local source by buying natural gas

‘from the first' commercially ‘successful  gas ~well . in  Citizens’
‘Colorado ‘service area.: Heretofore, Citizens. had purchased 'all its
gas supply' from g major -interstate pipeline.. Mr, Rosenthal noted
that  there ‘has recently been extensive lcasing activity in' Citi=
zens': Colorado: service ‘area, and that only lest “weéek " the drilling
,of: two ‘gas: wells had ‘heen started in closd proximity “to' Citizens™
~transmission line, 'which ‘may provide Citizens with still further
/supplies; of natural .gas logally.—V, 196, pi 1657. 77« in 3
Clifton Forge-Waynesboro Telephone Co.—Partial
Redemption— ; i o el
The - company - has called -for redemption on April 1, 1963,
through - operation of the sinkingfund, 241 shares of its 5%
cumulative ‘preferred stock at $100 per share plus' accrued divi-
‘dends. © Payment will be' made at thu State-Planters Bank -of Coni~
merce & “Trusts, Richmond, Va.—V. 195, p. 1208. 2 3

" Cluett, Peabody & Co., Inc,—Financing Arranged
‘—On March 8, 1963, it was reported that:$21,000,000
of this firm’s 4.60% promissory notes ‘due -‘March 1,
-1988, had been sold privately, and a $10,000,000 4.60%:
term bank loan due April 1,.1973, arfanged through
"Goldman, Sachs & Co., New York.—V; 194, p.1944.

Coca-Cola Co.—Net Up 10%— i el
Consolidated sales and . profits for the. company. set another all-
- time record 'in 1962, J. Paul Austin, President, announced.

Mr. Austin said that- 1962 hadalso been.a record year for-
new construction and expansion of facilities -both in the United
States and abroad. This' is continuing .on' an' expanded - basis
©in 1963 he added.: i LR SEDATRE o ;
<+ After provision for income taxes, reserves.and all-other.charges,
the ‘company’s ‘net protit: for 1962 was $46,736,395, or $3.38 Der
;share.’ This is based ‘on an average of 13,826,961 shares of .common*
stock outstanding  during 1962. .It compares .to-' $42,487,358, or,
$3.08 per share for 1961, and is an increase of 10% . 35
.~ Net profit for the' fourth quarter of 1962 totals $8,770,725, or
63 cents-a share, against $7,673,939, or. 56 cents: per share.foy
‘- the same quarter of 1961, after provision for income taxes, reserves
-and "all other charges. The increase over the' fourth . quarter of *
1961 is 12Y2%., ; ;

Net sales in 1962 were $567,687,256, up from $536,548,712 for

; SN RN B T 11 M VTR (g SR ;

Colonial: Corp. of ‘Amerita—Appointment— - '
Manufacturers Hanover. Trust Co., New. York, has peen appointed.
registrar for’'the common stock of the corporation.—V. 197, p. 141,

Communications Industries, Ine.—Net Up Sharply—
The -company has reported 'for the year 1962. that total sales
;and-commissions were -approximately $3,600,000 against $3,131,000

$112,000 as compared’ to $11,923 in 1961. Thus, 1962 earnings were
-approximately -12 ‘cents per ‘share versus 1 cent in 1961.—V. 193,
p. 600, - iy : i W

Congoleum-Nairn  Inc.—Acquisition—
This :Kearny, N. J. manufacturer 'of floor and wall ‘coverings,
has acquired the' assets, business and good. will of: Mersman Bros.

- Corp. -of Celina, Ohio;  producer of occasional 'tables. : According

to F.'H.-Cook, Congoleum’s President,; the :Mersman“business- is’
now- being operated as Mersman Brothers, Division of Congoleum-
Nairn Inc.; under the- direction of Roger H. Clapp, formerly Presi-

+,in 1961, Net profit after allowance ‘for - Federal income tax was '

dent  of The: Mersman ' Bros. Corp., as‘President of the Division.:i :

Mr. .Cook stated  that  the purchass price paid- by Congoleum
. was $4,5697,040, of  which $3,597,040: was in cash and"$1,000,000
wag -represented. by a-4%z% -five year: note payable. in five equal
.annual . installments. . Congoleum also “assumed:-the ‘ labilities - ‘of
- Mersman 'which, ‘as of Dec. 31, 1962, amounted ‘to $789,759.

..~ In. 1962, Mersman had ' sales of §7,774,890 on which it earned
$445,657. after provision -of $499,272 for . Federal income - taxes.
.Congoleum had sales of  $44,052,000 in 1962. on..which. it.earned
© $1,523,000.. This compared with a loss of $220,000. on sales of
$41,171,000 in 1961." No' ‘provision for Federal income  taxes on
- the''1962  profit ' was' required : because. of . Congoleun’s . 1088~ carry
. forward. X 3 i

..+Mr. Cook -also ‘announced that a $500,000- plant expansion _pro-
" gram recently. initiated by: Mersman 'will  be completed during : the
..coming ' summer,  adding: an: estimated '10%  to’: Mersman’s pro-.
: ductive capacity.~~V. 197, 'p:; 819, R ¥ o e

*'Control Data Corp.—Proposed Acquisition—

Mr. Malcolm - P, Ferguson,. President, - Bendix.” Corp,,..and’ Mr. -

William  C, Norris, . President, Control Data have announced. that
they have reached a’preliminary understanding, subject-to a final
agreement,  regarding. the acquisition by Control -Data ef -the busi=+
»mess and - principal assets of the Computer Divsion of Eendix in
return: for. an’ undisclosed  amount. of ;Control Data stock, cash
»and: other considerations: - The sale is subject to the approval of
both Boards. of, Directors by March . 15. .The.purchase price: which
:1s to be paid partly in stock and partly in- cash over a period

vof time, is under -$10 .million.—~V, 197, p. 714.

Country Set, Inc,—Annual Réport—
Year Ended Dec. 31— ‘. g 1962
Net ' sales 8 $6,463,795

626,984

" 304,576

$0.61
500,000~ -

1961
$5,123,535

: Earned’ per share '50.48

. 500,000:

:—V. 196, p. 2377,

Crescent Niagara Corp.—Proposed Acquisition—

The company. has agreed .to. purchase. thé Tool Division. of. Rar-
calo. Manufacturing Co. and to transfer the hand tool manufac~

. turing operations-‘of . another - recently-acquired- Cresdent_‘ Niagara

division in- Conn, to company- headquarters in Buffalo.: >
Announcement - of the agreement to purchase the 189,000 square-
+foot Buffalo tool plant of Barcalo, as well as other physical assets
. and the Barcalo-name as applied in.-the hand tool industry, was
made by Charles H. Stephens; President of Crescent Niagara, and’

“: Nelsot M. Graves, President of the 67-year-old Barcalo Co. Barcalo

= will continue and expand. its operations in the upholstered furniture
« business in_its other plants on Chandler Street in Buffalo and ‘in
+ Pawcatuck, ‘Connecticut. *~ Y rd 25 : :
_-Stephens ‘satd. that Crescent Niagara will expand- its new Burffalo
manufacturing division to 'include production .of its Billings &
-Spencer Tool Division products. Crescent Niagara,-a growing com-
‘pany “in ‘the hand tool 'industry, acquired Billings & Spencer’s
-name, equipment and inventory last fall' and‘will -phase ‘manufac-
s turing-operations” from Hartford into "the ‘plant. in” Buffalo.~ = =
-+:An increase of 20% -over the present, work force of approximately
.~ 150.. men and
:.Stephens said.

Purchase of the Barcalo. Tool Div'ls;lon, igcluqing el;ht ‘multi~

-women’ is. expected- oven.the next .!_ew “months, Mr, :

pitized for FRASER
p://fraser.stlouisfed.org/
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story buildings on a two-acre site in the South section of Buffalo
Wwas accomplished. for cash. The price was not disclosed, Formu,
transfer of ownership is expected to:take place April ‘1, “aiter a .
required meeting of Barcalo stockholders in March.—V, 193, p. 5.

Cuban Tobacco Co. Ine.—Proposed Reorganization .

The company has announced that its’ board ‘of directors. had. .
adopted a_plan of reorganization, subject ‘to stockholder approval, “
whereby shares of common stock of American: Tobacco Co. would
be received by it simultaneously with the acquisition of the assets °
and “assumption of the liabilities of ‘Cuban: Tobacco by a third cor- -
poration, ‘which is a newly organized subsidiary’ of American To-
bacco Co. X ; B ‘ '

The plan provides ‘that Cuban Tobacco shall then be dissolved,
and “that there will be distributed to 'its stockholders the shares '
received by’ it in- American -Tobacco;* which ‘will- be -at the rate of =

i

but 24,514 (14.42% ). 'of \the outstanding . shares Lof “Cuban ‘Tobacco
are presently owned by American ‘Tobacco: ' g 20
A meeting of stockholders, of Cuban Tobacco will ‘be . held on -
“April" 2 to- vote on the plan, - Notice -of ‘the meeting, ‘together -with *
further information; - including financial statements, will' be. mailed **'
i 7 /tor stockholders of "Cuban Tobacco 4n-the near fugure... Cuban. To- .
bacco is advised that the board: of directors of American Tobacco
*“has :authorized ‘the shares-of ‘Cuban Tobacco'Co. ‘owned by’ it to be
voied at that meeting in favor of the plan unless that board ‘here=
afier decides that the plan is at that time impractical or inadvisable -
under then existing circumstances and condlti'ons_ . :

Data - Corp. of America—Common  Offered-—Pir::
suant to a'Feb. 26, 1963 prospectus,-A. D: Gilhart &-
Co., Inc.;'New: York, offered -publicly, 105,000 shares.
of this: firm’s common stock at.$1.25 per share.. ...

Net proceeds will be used for working capital. -

. BUSINESS—The company of 44 Beaver St., New York; is’ still -
“'In ‘the'developmental  stage -and has- not had “significant gross «
-returns.or net.income. from its‘.operations. Its activities to:date-
have consisted principally of developing specialized data processing *
applications ana- furnishing ‘data processing services on its premises
-utilizing “ its .own : personnel and. equipment. - It also. designs and:
installs- at. the ' premises of 'its clients compiete ' data processing
systems ‘and-leases -time on- its machines to ‘others. X
© CAP{TALIZATION ‘GIVING EFFECT 'TO PRESENT FINANGING

i : Autherized Outstanding .
i -~ .Common: stock (10 cent par)....._ 50,000 shs. 210,000 shs. -
1 Long- term’ debt. i : $13,964

——— 196, p. 1869, g @
- Data Products Corp.—Quarterly Report— R
- This Culver City, Calif., manufacturer of ‘the trademarked -
.. . . Discfile, a. mass random  access memory system, and. other data
. processing equipment, has reported that total sales for the nine” -
i months ended -Dec: 29, 1962, were $1,996,237,, 3 "
Over 607 -of . these .sales - were recorded in the ihird quarter.
Sales for the. tirst quarter were $397,836; for the second ‘quarter,
$364,031; and for the-third quarter, $1,234,370. % % o
- Erwin_ Tomash, - President, 'said that -start-up. costs and -sales
prices negotiaced more than two years: ago are  still adversely-:
! « . affecting- . earnings,’ hut .that. gross. margins are reflecting ' in«":
creased operaiing efficiencies -and -greater production know-how. -
Net loss in the third. quarter, Mr. Tomash" stated, was $23,861,5 -
] equal to 1¢ a_share ‘on the 2,072,834 shares of common. stock
| .+ . outstanding.at Dec: 29, 1962. This compares with a.loss of $313,400,
equal to 15¢ a share, in the second.-guarfer, and with g, loss of
$498,488, equaij to a share, In) the first quarter, b s
R bt v ) SR | 4 [T iy R E S S :
f <. 'De Troy Bergen, Inc.—Securities Sold Privately-—
; On: March 7, 1963, it ‘was reported that $750,000of’
this firm’s 6% notes. due.Jan, 2, 1978, and 56,000 .
shares of “its 7% cumulative convertible preferred
-stock: had been sold' privately through Van Alstyne,
Noel & Co.; New York.—V. 196, p. 2669. L S

i e Dialight Corp, — Secondary- Sold Privately -—'-:On
s - .March 7,-1963, it was reported-that. 363,000 shares of:.
5 this firm’s outstanding capital stock’ had. been’ sold
, -+ privately through Burnham & Company, New . York. .
Quarterly Report— = e

" Period ‘Ended Jan, 31—
" Net 'sales’ ' el -
“ Net,

3ok 7.

; © 1963 1962 . .
-~ $1,5642,936. $1,740,611 °
income ' before. provision' for - Federal @ 4 s

income taxes -___. . - 412,556. "~ 422,480
~Provision’ for. Federal income taxes:__: -__" " 209,768 - 515,620
et iincome i ELEATIT Y -, . 202,788 . 206,860 "

(1" L Average-number of ‘shares outstanding dur-" = PRI I i
. ing the period__: - 11,109,475 1,122,000 ~
e ... Net * income: per share.:based. on. average
number of shares outstanding ‘during the : PR et T Ead
- the- period J : f - $0.18 - ©1§0.18

V. 167, p.oa06.

Diamond ’_Natioﬁal Corp.—Annual Report— " '
T

“.'.Year Ended Dec. 31— .. - .

= Net -sales . .l .. : Ak e, 253,942,000 244,860,000 -
Profit before -taxes -onincome.:__ - - - 727,505,000 ' 26,236,000, -
. Federal and foreigh ‘taxes on" incom ~ 13,000,000 12,661,000 -« ~

= -Net -income .. .. .. 2 . - 14,505,000 . 13,575,000
‘. Earnings per tommon'share._ #$3.15 ° ...$2.80
“Shares outstanding e 4,564,136 4,618,110°

- T*Nat Inconis' for: 1962 does’ not include ‘a’ special credit (net)
of $9,777,000 equal. to $2.14.per common ‘share.—V. 197, p.141

Diebold, Inc.—Record Earnings— = =~ ' °

" Earnings efter taxes, for the company reached a record $2,530,
- 139, for the year, 1962, it was announced by Raymond Koontz, Pres- ~
.ident. The net was 8% higher" than the $2,339,739. recordedin '1961, " -
Per share earnings were $2.50 up from' $2.31 for .the yenr.fpx:e-‘

: . vious, based ‘upon the 1,013,524 common" shares outstanding : at
Dec.: 31, 1962, S ¥ SEAEEEA
“Results were adversely affected by a three-week strike-at our .
plant in°Wooster, Ohio,” said Mr. Koontz, “the break-in  costs at i

E the mew ‘Wooster plant addition and labor problems and high costs
< prevailing. in our Hamilton, 'Ohio, plant.”—V. 196, p. 2178; : -

Dixilyn Corp.—Share Exchange Offer—Pursuant o,
a March 4, 1963 prospectus, the company is offering -
to - exchange 1,046,628 common shares ‘for all-of its-
outstanding class ‘A convertible' stock, at'the rate,of ¢
one and one-fifth shares of common stock and 50 cents
cash, for each share of class A. Gy
"Hemphill, Noyes & Co., New York, and Dallas
Unijon Securities Co., Inc.; Dallas, will act as dealer~"
managers: to form-a ‘group, including themselves; for
.the purpose of soliciting exchanges. ’ 2
REASON. FOR- THE OFFER—The company desires to- retire -ag
. much of the-outstanding class ‘A convertible stock as. possible. and
v i to. simplify. its - capital structure: by eventually ~having.one. class’
of stock . only outstanding-—the common. stock. ‘'The existence of
the class A convertible stock has. in the past interfered with -the
company’s abilily . to . make . acquisitions or.to  enter into.trans-
actions which would have required the. issuance by the cempany .
of:.shares ‘of  its -stock. < The - other- parties ‘to: the proposed - trans< X
. Actions, were unwilling to. accept .common stock . ot the .company .
‘because of the existerice of’ the class A convertible, Because. of
sthe market value of the ‘class ‘A convertible and its dividend '’ and
liquidation preference in relation to'such- value, additional ‘shares

of class A’ convertible could not properly be issied. Management,

gitized for FRASER

two American Tobacco shares for each Cuban 'Tobacco share. All

.-Cormon 5Loqk3(pnr 10 cents)
: 3o 3

1961 7
“service ‘station’ equipment, powered lawn ' and ‘garden  products, a
line.of ‘adyanced  business ‘machines, truck -and trgil_ex: equ.lpment( t

.made’ at the United: States.Trust ‘Co.; New York. -
- Debentures dre. convertible into: common

believes tﬁat if at least: 600,000 shares of: class A -convertible ‘are .

retired: pursuant ‘to  the exchange offer the’ impediments referred

to. above would be substantially eliminated, The company presently

has no ‘acquisition: or  transaction under consideration,

TERMS OF OFFER—The company hereby offers ‘shares of - its
‘common ‘stock: and- cash 41 -‘exchange ‘for shares of its class. A
convertible :stock -at ‘the rate of 1Y; shares ‘of common stock and

50 eents in cash for -each share of class- A convertible, such offer

__being onthe .terms_and conditions . hereinafter set’ forth.

Stockholders: who desire. to. accept “the exchange - offer must

irrevocably deposit ‘their certificates for- class A convertible ‘stock, .

. together with a'duly completed and executed letter of transmittal

brovided for 'that purpose, - with {Morgan Guaranty ‘Trust Co. of
New ' York, '140_ Broadway, New. York-15, N. Y. (exchange agent),
by 3:30 p.m., New York time,

date as: may be fixed by the company.

on- March 27, 1963, “or such later .

The company will accept all shares of: class'A’ convertible stock |
deposited  with the. exchange agent: provided at least 700,000 shores |
are’ deposited. In:the event that less than 700,000 ‘but 600,000 or |

more 'shares are:deposited, the company will’ have the option but
will" not - be’ obligated 'to sccept - such *shares. The ‘company will
accept no “shares. if less than' 600,000 shares are deposited.

Certificates for 'shares of. common stock and ‘checks in payment
- of the 50 cents ‘per ‘share will- be: delivered by -the exchange agent
to .the depositing. stockholders entitled theret¢ as soon as ‘practi-’
‘cable-after 70C,000 shares of class A convertible  stock have been

deposited, “or after. 600,000 - but ‘less than 700,000 shares are " de-
posited, .. if ' -the  company  determines to .accept: such . shares: The

conipany reserves. the right to.extend the exchange  offer from ¢

time o, time. after'March 27, 1963 for-an aggregate of ten additional
business: days.. The. ‘company has :no present .intention of ‘caliing

any shares of ¢lass” A convertible stock which remain outstanding -
- atter the.consummation. of the exchange offer. .

No fractional shares of -common- stock- will  be- issued. -Instead
class A convertible ‘stockholders -will ‘recéive common stock ‘equal to

i the ‘nearest' whale share: to which' each is -entitled. .

- 'CAPIITAI.;IZATION GIVING EFFECT TO PRESINT FINANCING

LI A . ; ‘Authorized
5% bank’ loan payable Jan. 31; E
1964-1966 ; $4,000,000

$900,000

—=V..197 p..2

Domestic Management, Inc. — Securities Sold Pri-

-- 2,000,000 shs.. 1,631,388 shs..

Outstanding - '

vately——On <March' 5, 1963, ‘the company announced:

the private placement of $1,500,000 senior notes,
series C; due Feb. 1,,1975; and 5,000 shares: of cumula-

tive. prior préferred stock with institutional investors..

New York-Securities Co. negotiated these placements,
. Domestic Management is engaged in making direct

cash: loans in the “southeastern’ portion of the U: S.'
It is a' wholly owned subsidiary 'of First ‘Southern:

Co., Greensboro, N.: C, -a holding company which

« owns, in -addition. to :Domestic Management, -a " life.
- insurance.subsidiary and a loan brokerage subsidiary.
- “Proceeds from'the sale of these issues will be added

to working capital —V..196, p. 5.

- Dumas Milner Corp,—~Assets Sold— -
See American Cyanamid Co., this issue.—V. 196, p. 1767.

- Duncan Electric Co., Inc.—Sells Division—

"' THE"Davenport ‘Manufacturing Division. of Duncan .Electric 'has
. been .purchased by Basic. Products Corp. and will be ‘integrated

into: Sola-Basic: Research Division  of the corporation. .
© Joseph ' G. "Sola,: Fresident ‘of Sola-Basic. Research and  Vice-

of assets’for cash. No'purchase price was- announced,

Operations . will continueto be- based -at 4363 West -Montrose
Ave., Chicago -where 12,000 square feet of floor space are devoted
to eagineering‘and: manufacturing - activities.

Davenport. facilities -will- provide  prototype 'production facilities,
technical liaison ‘between Sola-Basic Research’ and. the.other divi-
slonis of the. corporation.and -additional market research- capability,
Mr. Sola said. - :

:... The -present- name - will” be  dropped and the facility " will be
operated as.a part of Sola-Basic Research, 3 : e T

" Dura Corp.—Sales Up 17%-—

The_company has reported that for the half-year ended Jan, 31,
1963, net 'sales: were $29,226,033, an, ingcrease of nearly.17%" over

7 -the.. $25,083,433 sreported “in ‘the - comparable period :in. 1962. :
« After-tax: :profits . :were  $941;198 agalnst $815,164; or '$1.51 a:.-

share versus $1.30 in the first six moths ‘a ‘year earlier.” The latter

Jan. 31,:1963; . | :

.President’ of. Basic. Products; ‘said the acquisition was a purchase -

The facility "will be:
assigned -responsibility for technical liaison and marketing coordina.:
tion involving new products developed by :Sola-Basic: Research. The.

«-figure is adjusted to'reflect the hum!)ervfof',sh_ares outstanding-at

Thé .Teport noted -that - business -was ood 4n “all* divisions  and-

_ 'subsidiaries with.' most. contributing = to the -improved  -earnings

situation,. “Enthusigstic ‘market acceptance of -a' variety “of mew -

six_‘months, It was"indicated. S :
Dura: Corp.. {8 a ' diversified: manufacturer’ of automotive -parts,

.and_agricultural - implements.~V. 196, b..1552.

b1

“.products..added a.favorable tone to Aevelopments  over the  past .

“Economies Laboratory, Inc.—Partial Redemption—

. The “corporation ~has™ called - for Fedemption’ on ‘April 1, 1963,

through ‘operation ‘of the sinking fund, $79,000 of its 4% % con-
vertible: debentures -due ‘April 1, 1976 at 100%. Payment will be

at $30.48-per' share.—V, 194, p..-1383:

stock’ to April 1, 1963

. Elastic _Stop:Nut Corp. of: A’meric_a.ﬁTol Sell Deben-

.tures-Privately— (" -

* Williath, ' F. ' McGuinness, ' President,  has announced 'that® the

[compeny .plans ‘to. sell’ privately $3,000,000 0f '5% - 20-year “serial
" debentures. ‘He added that he hoped the transaction would be com-

Dleted”within' the next 30 to 45 days. Sin s T g . ¢
* About  $1,400,000 .of the proceeds will be. used to purchase a
‘'substantial _interest” ‘in ‘Simmonds,” S ‘A., a French iaker of

" self-locking fasteners. The balance will be used for capital expendi-
:tures, ‘including “canstruction ‘of niew U.'S. plants, and: the purchase. .
jof -additional equipment,—V. 193, p. 377 ik

Electronics Capital Corp.—Sells Certain Investm’t
| Bee Gulton Industries, Inc., this issie.~V. 196, p. 1050, -

Emerson,Radi_o & nPl‘lgmil)g‘lfaph Corp. - (& ‘Su‘bs.)-—_ :

Net Lower— v S

' The' company  has reported that ' consolidated net. earnings for
the -13-week period ended Feb. 2, 1963 were $907,091 ‘before pro-
vision for: Federal income taxes, and $435,291 after. provision for.
Federal income taxes, equal to 19 cents per share on the 2,278,797

shares outstanding as of that date.
- 'For-the 1like" period ended Feb. 3, 1962,. consolidated net earn-

ings,” after-. provision - for ..Federal -income  taxes, amounted 1o
$679,507, - equal  to 30 cents per share on the saume number of

-shareg: - . : fH . X 3
“* "The ‘net ' éarnings” reportéd abéve for’ the - 13-week period ended

Feb. 2,°1963 do not include a substantial non-recurring gain

‘.arising” from’ the“sale of assets' by ERT Corp:,“an 86%  Emerson-

owned subsidiary, to ‘Litton Industries, Inc, on  Nov. 30, 71962:;

~ Bince, the contraci’.of sale:contemplates adjustments: in the selling
"*price upon *the “occtuTence “of “certain' future’ events: which have

not’ yet transpired, the amount of such gain is not acpurately

' determinable’ at the present time.—V. 197, p. 522.

- declared:.on’ Dec, 20,
On. Deg, 31, /1962 thetotal ‘capital funds, “exclusive of reserves,

| offerings,i During the year,
-V, 191, p. 1005,

" issued by 'this: company
through

< by.Henry Ford II, Chairman,

Federal ‘Manufacturing & Engineering ‘Corp.—Pro-
posed Merger—
See Victoreen Instrument Co., this issue~—V., 196, p. 854.

Financial Corp. of -America—Net Up 34%—

The company had ‘a 347% increase in met income after taxes
in 1962 on a 25% gain in gross income from operations, William
Breliant, Chairman and President, announced in.the annual report.

The holding company, whose ‘principal asset is the ‘Security Title
Insurance Co, had.gross income  from operations of = 820,041,079
last year against $16,058,958 the previous year, ; )

Net income rose to $2,399,919 or $1.08 per share, from $1,785,430,
or 8lc ‘@ share in ‘1961, -Outstanding shares ‘totaled 2,231,575 in
1962 and 2,213,375 in 1961, F

“The gratifying increase “in earnings resulted from a record
volume of title business done by Security “Title Insurance in Los
Angeles . and | several -other major “Southern California  -counties.
This was achieved in spite of depressed real estate activity in two of

the major counties served by the ‘company, and serves {0 emphasize .

the - advantages -of . the wide ‘geographical - diversification enjoved
by the company,” Mr. Breliant stated in the report. ““The high
level of operations. enjoyed: by Beourity: Title in 1962 is being
mgintained to date in 1963."—V. 196, p. 2078. . .. . 0

Financial General Corp.—Acquisition—

The company has acquired majority interest in Peoples Bank of
Euenga 'Vista, Va,

The joint announcement was made by Maj. Gen, Gaorge Olwnisted
(USAR-Rei'd.), President of Financipl General, and Earl M. Star-
key, President of the bank,

Assets_of the bank were $2,611,000 and deposits $2,337,000 as of
Dec, 31, 1962,
' Stockholders 'of the bank holding' approximately 514, of 'the
10,000 outstanding shares of capital stock accepted ‘the offer of
Financial General to 'purchase the stock.—V. 196, p. 2378. Y

“Fireman’s Fund Insurance Co.—Exchange Offer Ac-
ceptances—Extension Granted—
On’ March 7, James F. Crafts, ‘Chairman of Fireman’s Fund: In-

* * surance Co., announced that holders of over 807 of the outstand-

ing shares of The American Insurance Co. have accepted the ex-
change offer made by Fireman’s Fund last January. The exchange
offer. will be made’ effective shortly so ‘that shares already de-
posited can be exchanged in the near future, ; i ;
Mr. Crafts further announced that. the directors of Fireman's
Fund *have “declared the 5% stock dividend 'that was contingent
upon. the acceptance of .the exchange 'offer by holders. of more
than 80¢: of The American shares,
be payable to Fireman’s Fund shareholders of record March 11,
1963, ‘which is also the record date for the 32% cent quarterly
cash dividend declared Feb. 15, 1963, ‘on shares outstanding after
the ‘two-for~one stock split which ‘was made effective ‘earlier this
year.: The cash dividend will be paid on or about April 15, 1963
and ‘the 5%  stock dividend will be paid on or .about April 25,
1963. . Shares. to be. issued to stockholders .of The American will
not ‘participate in either of ‘these dividends. Directors of The
American -also declared a dividend of 16Y .cents per share to 'fhe
American . shareholders ' of 'record March 11, 1963 in order to
coordinate the dividend dates of Fireman's Fund and The American.
It: was: further announced. that the .exchange o.fer has been: 2X=
tended through April 12, 1963 as a matter of convenience for those
shareholders. of The! American, ‘who may -have not yet deposited
their shares.—Vi 197, p.. 81 OTTIQAT Hds ALOLFU UL e e -
: . 3 DAVERE R b S

First Boston Corp.—Annual Report— - ‘
mE{nﬂ 7J.. Pattberd?'ar.)  Chdirnian, has reported to stockhoiders
at: ;

Nét income for the year 1962 wos $2,941,796, ‘or 35.50 per shrre

‘on the capital stock and class A capital stock outstanding -al the

year end, compared with $4.784,411 for. 1961; or $8.87 per share vn
the. stock  outstanding. .at the end of 1961, Net income includes
capital gains from the sale of investments in the amount of 3514,400
for 1962, ‘compared :with $1,439,953 for 1961, Dividends totaling
$2.00 per share were declared, oi which ‘$1 per share was ‘declared
on-June 14, 1962 and paid on July 24, 1962, and $4 per share was
1962 and ‘paid on Jan. 10 1963.

amounted to $23,206,399 after deducting. all dividends declared
during 1962, which is the lequivalent of $41.26 pet share applicable
o both, classes of capital. stock issued as of  Dec. 31, 1962, 'Lhese

figures reflect readily. marketable investments at valuations pelow...

but “closely -related ‘to market quotations as of Dic, 31, 1962, . Our
remaining - investment " in. Commonwealth Ol “Refining Co., Ine, is
fﬂ"lm above. cost but' substantially ‘below market quotations as of
at. date, <
While the American ‘economy operated at a relatively 'high level

-in 1962, the uncertainties of ‘husiness and of the international out-

look. were reflected .in the securities markets. . These -were-qffected
Jmportantiy by such events as ‘the steel controversy in April and the

Cuban crisis in October, and by the cantinuing ‘preblems of balance

of payments and gold. outflow, ' The: major decline  in the 7tock
market in the late gpring, which for a time significantly weakened
investor confidence; resulted in a markedly lower wolume of hquity
as: debt ‘managerment policies were co-
Jardinated with. the balance of pavments sproblem. interest. rates an
short-term " securities - moved = higher, Longer term United States
Government ‘honds as well ‘as other high-grade fixed income fecu=
ritles* fluctuated - within

— Note Sold Privately — On

reported that a $300,000 note
had ‘been .s0ld privately
D. H. Blair & Co., New York.

Ford Motor Co.—To Erect Puerto Rican Plant—.

~"Plans for a plant in Puerta Rico to make part.of the company's
ball begring requirements. for its U, 8. operations were announced

First Southern Co.
March 7, 1963, it was

“He 'sald Ford plans: to organize a wholly-owned subsidiary to
build and operate the plant, and that'dit is expected’ technical
assistance in- design, construction ,and 4nitial operation ‘of ‘the plant
will be provided by Universal -American Corp.'s Norma-Hoffman
Division, an: established U. 8. bearing manufacturer.

While arrangements have not been completed, it is expected that
construction. of the. plant will begin shortly .and will be completed
in about 20 months, Mr, Ford. reported. He added that full, pro-

.- duction should .be achieved about & year later. ks

‘‘Puerto. Rico has .a long-range %mgmm of industrial develop=
ment - under- way and this will be the first highly automated pre-
cision-machining plant ‘to- be built .on the island,” Mr. Fard -said.
“It also will be the first manufacturing facility te -be placed in
Puerto Rico by a U. 8. automobile company.” )

The = company ' has -investigated bearing-production facilities
throughout. theé world in planning the mew facility, Mr. Ford re-
vealed. . b : i
-“‘Bearings.are real precision paxts,” he said, “and any plant we
build ‘must be Tully capable of turning out the ‘extremely high~
quality bearings required for Ford products. i

“We, are satisfied. that the planned Puerto Rican facility-—the
most modern of its kind that it is possible to build-—will fulfill our
exacting requirements.—V, 197, p. 618.

Gamble-Skogmo, Inc.—Sales, Net Up Sharply—

The .company has reported that consolidated net sales.including
leased department sales for the year ended Dec. 31, 1962 amounted
to. $174,386,286 as against $139,780,698 a year earlier,

Profit  before . taxes. -amounted to .$15,175,486 .against a 1961
pre-tax -profit  of $10,642,819. g

-Consolidated net -income, after. Federal - State  and Canadian
taxes pn'ircome, ‘totaled $11,307,289 compared -with 1961 net earn-
ing of $6,115,481, This was equivalent to $4.24 per share on the
2,667,326 shares of common stock outstanding-at year-end, against

'$2.31 per share for the- previous year.

Net earnings in 1362 included the company's share of General

This 6% stoek ‘dividend will .

a’.relatively narrow range during :1962.
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Outdoor Advertising Co.'s consolidated earnings, of which $7,109,~
205 resulied from  the sale of operating plants, while the  com-
pany’s 1961 net earnings included a gain, aiter taxes;-and ‘reserves,
of $2,304,691 from the sale of Walker & Co.—V. 196, p. 2674.

Gateway Chemicais, Inc. — Common Offered—On :

March 5, 1963, A. C. Allyn & Co., Chicago! offered
publicly 100,000 shares of this firm’s outstanding com-
mon stock at $11.625 per 'share. : :

Net proceeds from the sale will accrue to the sell-
ing stockholders.

BUSINESS—The company- is engaged in’ the compounding and
packaging of chemical products, primarily detergents,-under’ private
brand names,: for sale ‘directly or through Lakeside Products, Inc.,
a wholly owned subsidiary, to automotive and food chain stores,
wholesalers  and others. Through its wholly owned subsidiary,

Pontonier, Inc., ;if 1§ alsp engaged in the assembly. and sales at.’

wholesale. 'of automobilé safety seaf belts. ‘ g

The principal executive office of the company is located at 8825
South. Greenwood Ave., Chicago, Ill.
f CAPITALIZATION AS OF MARCH:5, 1963
Authorized -
1,500,000 shs.

; Outstanding
Common shares (no par)
—V.:197, p. /709, ¢,

* General Aniline & Film Corp.—Agreement. With

Interhandel Reported— :

On March 3, 1963, Attorney General Robert F. Kennedy :an- .

‘nounced ' that  the Justice’ Department' had  reacted an’ . out-of-
court asteemient wiih Interhandel, a Swiss holding company, de-
signed: to seitle the 20-year old dispute over control of the ‘540,894
class' A and 2,050,000 class L. shares of General Aniline, seized by

the U. S, Goveinment in 1942 as a German asset. The stock repre--

" sents: 98% of ' the voting. control of the company. Mr, Kennedy

said that if General Aniline should be sold for $200 million, the:

Government would * receive about $140 million and Interhandel
about $60 million. . The - setllement terms. must be ‘approved: by

Interhandel stockholders and the U. S. District Court at Washing-:

ton, D. C., afier’ which the' stock would be sold to underwriters
at competitive bidding.—V. 196, p. 1768.

General Electric Co. — New Color TV Projection.

System—
See National General Corp., this issue~~V. 197, p. 917.

General : Finance Corp.—Notes Sold Privately—On’

‘March 7, 1963, it was reported that $11,000,000 of: this
firm’s 4% % senior notes due March 1, 1983, had been
sold privately through Salomon Brothers & Hutzler,
New York.—V. 195, p. 746.

Georgia Shoe Manufacturing Co.—Net, Sales Up-—

The company had ‘an increase of 13% in net sales and 37% in
proiig for: the year- 1962. In the company’s annual report. to
stockholaers, Sam. Perling,  Chairman, said 1962 net income was
equal to 62 cents per share of outstanding stock against 45 cencs
in 1961, % ol ¥ :

Ney sales rose- from $13,448,234 in-1961 to $15,212,574 in 1962,
Net income increased, from., $354,393 - to$485,905.

. A “stepped-up- sales“ program - featuring, the company’'s.  new,
trademark, ‘‘Georgia.Giant,” . was i announcéd by Mr. Perling.:
i "Adoption of, the new -identification, involves a restyling of . the:

“company's ~packaging, 'advertising’ ‘and //printed’'materials.: Ten
navional magazines- will be: tised to advertise Georgia 8hoe: products
on a nation-wide basis.” Mt Perlin said the outpus of -shoes -from:

the ‘firm’s ‘plants .totaled 2,600,000 pairs in:.1962. He expects 1963 *

production' 1o reach 3,000,000 pairs. The company. is the world’s
Jargest manufacturer: of ‘work: shoes: for men:and’ boys.—V. 196,
. 45, . { %) i i )

4

“‘Gotham. Educational Eduipmém Co., Inc:‘—Appm;t,

Empire Trust Co.,. New York, has been:appointed  registrar for '

"the common. stock of the corporation.—V. 196, p. 2373. .
(W.T.) Grant Co.—Annual:Report—
Year Ended’ Jan. 31, d o) 1963 1962

$ $
686,262,689 . 574,501,798
9,004,122 8,359,313

$1.44
. 5,849,651

Sales’ .
“Net, " income.
JEarned per common
Common _ shares
—V, 195, p. 522.

sharelizss

Great Northern ARy.—*Equipmen’c'-Trusf Certificatés
Offered — On March -7, 1963, Salomon Brothers &
Hutzler, New - York,’ and . associates announced that

they ‘were. awarded: at caompetitive .sale an .issue of’

$5,250,000° Great Northern 4% % equipment trust cer-

tificates ‘'on a bid ‘of' 99.745 for the 4% % coupon. A

competing bid -of 99.7013,- also- for a 4% % :coupnn,
came from: Halsey, Stuart &: Co. % )

The. certificates, which are non-callable, were re-
offered: for public sale March 8, at. prices to. yield
from 3.30% for 'the March 1, 1964 maturity to 4.20%
for the maturities from March 1, 1976 to March 1,1978.

" 'The certificates are rated Aa by Moody’s and AAA.

by Standard & Poor’s.: They are to be secured by new

equipment estimated to. cost: $6,569,500 and -are -guar-
~‘anteed as to principal and dividends by Great North-:

ern Railway. e :

. The. certificates will mature in' 15 annual instal-
ments of $350,000 on each March 1 from 1964 to 1978,
inclusive~V, 197, p. 716. S 3

~ Greyhound Corp.—New Affiliate—
The company and Dale Resler, of El Paso, have announced that

they have eutered into an agreement for the formation of a new-

corporation ¢ with. Carlsbad Cavern . Coaches, Inc., which ~will’
. eesnvivs ghe controlling stock interest in Texas, New Mexico and:
Oklahoma Coaches,”Inc,, and also-the business and properties of
the Carlsbad -Cavern operation presently conducted. by Mr. Resler.
_'The. stock of the new 'corporation will- be owned 60%
Resler and 407 by Greyhound. ;

Mr. Resler is the sole owner. of the Carlshad Cavern operation
and owner' of ' 100 shares of Texas, New Mexico' and Oklahoma
Coaches, Inc. Hes will ‘transfer 'this interest-and 'will advance
approximately. $1,250,000 to. the new: corporation.

Greyhound had ' previously = entered into a contract for ' the
acqu:sition of approximately 51%, or more than 2,000 shares, of
the outstanding capital stock of Texas, New Mexico and ‘Oklahoma
Coaches, 'Inc., in’ exchange for Greyhound' stock, Most ‘of these
shares will be transferred to the new corporation.—V. 197, p.'523.

Gridoil . Freehold  Leases Ltd.—Appointment—

Fmpire Trust Co., New York, has been appointed co-transfer
agent for the common stock of the corporation.—V. 189, p. 809.

Gu}f, Mobile & Ohio RR.—To Sell Equipment Trust
Certificates— : ;

Theé company 'has “annouticed that it plans to open bids March

12 for the sale of $2,580,000 of equipment trust certificates due
Oc’; 1, i19(:i3 tol April 1, 1978. 2 H i

e issue’ will be secured by new equipment estimated to cost
$3,242,633.—V. 197, p. 716. :

441,000 shs.

$1.34
5,812,311 -

by Mr.

Gulton Industries, Inc.-—Acquisition—

Gulton "Industries has acquired from Electronics Capital. Corp,
$1,015,000 of debentures and notes of Electronic Energy Conversion
Corp., it was announced by Dr, Leslie K. Gulton, President of
Gulton, and’.Charles’ E. Salik, President ‘of; Electronics Capital.
Details of ‘the transaction were not disclosed. The debentures are
convertible into 80% of the outstanding stock of Electronic Engrgy.:
Conversion  Corp.

Electronic - Energy - Conversion Corp., located in. New York
has developed a line of solid state power supplies for. commerc
purposes’ marketed under the: trade name Convertron. -Dr..Victor
Wouk, a recognized authority in the field of power conversion,
will continue as President.

Gulton, through. its Engineered Magnetics:Division at Hawthorne,
Calif., 'is ' a ‘'major' manufacturer: of power supply and power cchn-
version ‘equipment, . principally for use ‘in  missiles and. saiellites.
The new acquisition will put-Gulton in"a. position to.market a
complete  line of, solid state power supplies. .

In announcing the acquisition,. Dry:Gulton. stated:

“We are confident that the application of Gulton's technical
and marketing  skills will: greatly expedite -the -development and '
marketing of Convertron. The acquisition’ of . Electronic Energy
Corp., will make & substantial contribution to our. capabilities.”
—V. 196, p. 1492, ¥ i R y

' Hamilton Cotton Co., Ltd.—Partial .Redemption—
The ‘corporation, has called for redemption on April. 1, 1963,
through operation of ‘the "sinking '‘fund,-$190,000 of its ‘6% - first
mortgage bonds-due April -1, 1972  at 1007 . Payment will be made.
at'any branch in Canada® (far northexcepted) .of the Canadian

Imperial Bank of Commerce.. ' -

Ha_‘rscoCorp.—Net,: Sales Higher— " .

For the year. ended: Dec. 31; 1962, consolidated net. income. rose:.

10 .$7,627,618 . or .$2.57 ‘per. share from. $7,586,818 or $2.43 per:
“share in 1961, J. T.:Simpson; Chairman and President, said.: Shares.

‘outstanding  were 2,964,205 for 1962 and '3,126,238 -for, 1961 ad-
justed 'for stock dividends. For -the fourthstraight year -Harsco
has- set -performance - records: ~Sales “showed a significant "increase
and net -inceme ‘again’ reached--an -all-time “high:' - Earnings 'per
share -also set a record continuing .the.company’s: growth ‘trend
established during the last decade. ;

Mr. Simpson:reported -that 1962 .consolidated net:'sales: of the

. corporation- and its-subsidigries were $78,661,728 :against $70,401,-
509 a year: earlier.

Profit. before  taxes and other charges. was
$16,636,100 "as against -a 1961 pre-tax -profit of  $15,866,848.—
V. 196, p. 2078,

Hartford Electric Light Co. — Preferred Sold Pri-
vately — On. March 5, 1963, it was reported. that
160,000 ‘shares of this firm’s 4.50% -preferred - stock’
(par $50) had been sold privately through First Bos-
ton:Corp., New York.—V. 197, p. 615,

Heli-Coil Corp.—Record Sales, Net—

The company’s sales set a new high record for the nine‘ months
ended’ Jan. 31, 1963; totaling $7,733,902 up from $6,244;428 for the

‘corresponding period a. year ‘ago, Eduard Baruch, President, re-

ported, ‘ :

Net income for the nine -months-also established a record high
leyel,. totaling $980,434 or $1.40 a share against $879,853 or.$1.26
a. sharc for: the similar nine months in fiscal 1962." . ; i

Mr,: Baruch: reported: that business- activity at' the ‘company’s

~plants. .was continuing "at™ a.high'.level. :“From all "indications,” -

he  said,. '‘we expect-that .the fiscal-year. ending’ April.30, 1963

will be a record one for thé corperation.’” R e
Federal . income :taxes for. the nine months  totaled $1,084,900.

‘against- $935,000 for the similar period ‘a-year ago.—V. 196y p. 2482.

(George W.) Helme Co.-~Appointment—. R
;; The Chase Manhattan Bank; New York, has béen appointed reg-

V. 196, p. 2078. ' :

,iistrar for, the common’ stock and. preferred- stock ‘of -the company.’

_Helmerich & Payne, Inc.——Appointment— = " .-
The Chase Manhattan Bank has been appointed registrar for the

g ‘common'stock'qf the ‘corporation.:=—V.:192, 'p, 209." «

. Heyden Neéwport Chemical Corp: — Sales Up 6%; .
Net 9%— T : ;
_Simon ' Askin; President,  has reported.that 1962 sales .reached
a record: level ‘of “$64,270,000, 6% higher than for 1961:. Net
income - ‘for ' the" year-‘totaled-'82,679,000," up. from- $2,455,000 in
1961, ‘an  increase of 9%. = : -
Earnings ‘per:common share, after preferred dividends, equaled
+$1.11 -againsti $1:01 s reported- in+ the ‘previous;.year when-:fewer =’

- common *shares | were. outstanding. E

o e 19620y 1961
$64,270,000 $60,315,0C0
[7042,679;000 12,455,900 .
Vit *.346,000
2, ..2,109,000
.2,194,323 4 2,083,293
LS LALI ) 8101

Years Ended Dec, 31— |
Sales ) fi
Net.dncome ‘after, taxes SRS
,Dividends on preferred .. stock:
Net' inc.. availahle' to’ common . stockholders’
Average number of common. shares -outstg.
Earnings: per - common: share i
~—V:.197,:p, 45. S B

. Hickok Electrical Instrument. Co.=—~Sales; Net. Up

Sharply— G Vel R s :
Net ' sales. for: the- fiscal ! first- half ended: Dec. 31, 1962 rose

to 53,749,783, up- 36% over the . $2,751,288  volume .for the same

period:last year,: Robert.D;" Hickek;  President, reported,: s

- Net earnings. for, the: Cleveland-based manufacturer: cf electronic

test- and ‘contirol equipment climbed to $41,111; or 10.cents.a share;.

‘‘against last year’s first half earnings:of-$3,318, dr one cent a share

on the basis of 427,840 shares:currently. outstanding:: . . ..
Mr: Hickok: said- that: first half. results' and a. substantial cur-

.rent..order backlog put the company in a _l‘avoxjgbxe position. for °°

the: remainder- of “‘the year: & . ¢ af et ™ Sl

Hickok  Electrical had . net earnings of. $154,558,: or
& share-last year-on -sales of. $7,322,360. i

Mr. Hickok said that 'the company was continulng its program.:
of extensive research: with approximately -10% of ' sales directed
toward research:' and engineering. Hé noted that about half of
the company’s current: sales volume ‘was from products developed:
within -the past five years.—V. 196, p. 1769. . i

36, cents.

Hooker. Chemical -Cerp.—Secondary’ Stock Offering
—On March 6; 1963, it was reported that a secondary
offering of 71,400 shares of. this firm’s common stock:
\was made at $35.50 per share through Shields & Co.,
New York.—V. 197, p. 818." = S :

Howard Johnson Co. (& Subs.)—Annual Report—
Year Ended Dec. 31, . 1962 /1961
N ;
113,476,492 102,381,619
9,033,658 " 8,213,015

4,430,000 4,120,000
14,603,658 - 4,093.015
8

¢ 2.09
2,200,697

Total - income
Netincome before Federal taxe.
Federal income taxes

Net income
Earned. per share
Shares- ‘outstanding .
—V. 196, p. 1769.

Ingersoll-Rénd Co. (& Subs.)—Sales, Net Higher—

The company has reported that net sales for 1962. were $228,»
838,318, 'up from '$220,097,778 the previous year.  Nei. income was’
$24,496,928, equivalent to  $4.11. per share of common ' steck
outstanding, against net income for 1961 of $24,024,917, equivalent
“to $3.96 per share. - . S NG

With ‘the -acquisition of the remaining minority interest in the

$1.86
2,200,000

requirement for iron and silicon

Canadian subsidiary in 1962, all of the subsidiaries are now 100%
owned. Millers Falls 'Co., 'manufacturer of  home' and industrial
hand and universal electric tools, was acquired in 1942 for 73,706
shares of ‘Ingersoll-Rand -common- stock. . For comparative = pur-
poses, the ‘annual accounts have 'heen adjusted. to- include . the
tigures ‘of ‘Millers. Falls ‘for. all 'of 11961 ‘and 1962' on & pooling of
interests basis. It is particularly appropriate to return to the
consolidated reporting, ‘which was abandoned  during World - War
1I because. of the accounting complexities resulting. from foreign
exchange. controls. s
.. The 1962 ‘earnings resulting from the ‘acquisition of the Aldrich
Pump' ‘Cu. Were:supstantizginy In: €xCess: 01 tie aiviaenus. paia on
the common stock used to acquire the company. -
Similarly; . the : earnings of » Millers. Falls. for the full year 1562
were well in excess of ‘the dividends paid on-the .[ugersgll,-and
shares used for -its acquisition.—V. 196, 'p. 640. 5

Instr-0-Matics, Inc.—Common- Offered—On. March
1, 1963, R..A. Holman & Co:.; Inc.; New York, offered

*publicly, 32,000 shares of this firm’s common stock

at $10 per share. - .- i

Net -proceeds, estimated at ‘$240,894, will :be used
for repayment of loans, purchase of inventories, sales
promotion; and:working" capital. ! e

‘BUSINESS-=The ' company of 3181 North® Elston -'Avé., Chicago.
has been engaged: since, 1957 in the ‘manufacture. and: marketing
of . electronic’ equipment 'for -use . in “the marine field, principally
in- pleasure boating. The- company’s’ -business s dependent’ upon

. sales of boats .and .other- marine products. Two 'of: the -company’s

products, 'its DF-O-Matic . portable. electronic’divection finder. and .

! its“Depth-O-Matic ‘portable. depth -sounder,” accounted -for .81% of

its sales in 1962. The -company’s operations have been:limited in
scope, ' its manufacturing process: is: basically ‘one of assembly by
hand, and it has only ‘one full-time -graduate engineer.

CAPITALIZATION  GIVING* EFFECT .TO PRESENT FINANCING, g
3 Authorized .Outstanding
$3;138° -
36,050 shs.
5,000 sns.

Bank loan—long-term

Class A common stock: (25¢ “par)--
Class ‘B common: stock ~(25¢: par)... . -
—V. 196, p. 1447 -

Interlake Iron Corp.—Net Higher; Sales Down—

The company  has repoited- that 1962 net income rose 6/ to
$5,375,764, equal to $2.38 per share of common stock. Net earnings
in 1961 were $5,070,185, or $2.25 a share, . 3

Sales and revenues of the producer of merchant iron and ferro-
alloys < were down slightly in 1962, totaling $85,141,744 ugainst
$87,989.755 'a- year, earlier, : o g

President 'T."F. Bell, in his.annual report to shareholders, said
that ‘the ‘gain' in’ net income had been accomplished despiie an
increase in labor costs of approximately ‘1l¢ an hour and substan-
tial price  reductions in the company’s ferroalloy and merchiant iron
products during 1962. } S

Programs to reduce overhead and operating costs were intensified
last year, Mr. Bell Said. Improved operating efficiency was achieved
through the increased use of beneficiated iron ores—more {han 907
of &ll'orc charged to the company's blast furnaces-during 1962 was
beneficiated. - L

/Preduction “of electric: furnace silvery ‘iron- was begun . during: the
yeay; - This prcduct is ‘made ‘with bacween: 15% -and 227 silicon
“content,  and enables Interlake to meetc practically dany -customer

yroducts. : i
. New- programs: necessary: for:the ‘cbfitinved: strength: and-future
growth of ‘the comipany were’ insugurated in 1962; Among them’was
+ the‘establishimentof ‘a- Tormal Research .Department to: centralize

500,000 shs.
75,000 shs.

.and’ strengthen process sand/’ product ;development: activities. s Cor
struetion of g new electric “furnace  ‘was begun: at the company's

Beverly plant,’ This installation:is expected to materially increase

‘productive ‘capacity, :reduce.the’ cost, nf producing. presenc progucts . -
..and make possible the addition of new. electric furnace: products.

.'On *Feb: 14; 1963; Interlake's” board:"of - directors autherized an .
agreement -to acquire substantially .all-of the business -and proper-: -
‘ties ot -Enos Coal Mining:Co., 'a large’ Indiana producer of utility.
and -industrial coal. ..The :acquisition, . which .is'seen fs. an -oppor=
tunity to diversify  the.compaiy’s ‘business,, is:'subject’ o _spproval
N ADML @S, 19631 il Sr oiananae Sz Y Pyt P gl i 0
“There ‘has been aslight-improvement in:demand ‘since the end
of 1962, said Mz, Bell. . ‘‘However; there is:4s yet: little: indication:
that the tremd is-strong enough-to materially atfect -our shipments,
and :we face 'a full ‘year of-increased: labor costs. and. lower prices
for ‘our products, s it S S TR L SRR .
~iAf the same. time:;! he said. .our plants are being-run as tightly
as possible and "we have out -overheads to the minimum, We: are
vigorously -pressitig programs to” add to-and'expand the: company’'s
. product - lines. ‘For. the ‘year as a. whole, We expect, to turn in
_creditable ‘results.’—V, 197, p. 818. IS Eh ;

by-Interlakels stockholders aud: will: be voted at the annual meeting.

12.9%; Net 19.1%—. - : :
.Henry’ .G. Walter; - Jr.,. President, « has .announced . that. sales -
- were ‘up to; 12.9% to' $41,145,000 against ' $36,429,000 An 1961, . -

International Flavors: & -Eragra,n'cééi‘ipé;«—_Sélés Up

* Net'income increased” 19.77 0 $3,520,000 for.1962, from $2,94C,=
000" for 1961

Net  income per share. was-$1.46 for’ 1962 compared:
‘with $1.22. in -1961. In -addition, in .196Z-the company. realized. .*
a-nef gain-after - taxes {from the -disposition: of ‘‘certain property
16 :$140,000,: o1 six cents per. share.~—V.-196, p: 2179 - 2

Sharply—
. 'Net earnings ‘for the year ended Dec..31, 1962, were' $94,221,000;
or. $3.19' per: common share, -according to the ‘annual report issued

“‘Iillte’rha‘ti‘dnail ‘Nickel Co,, Inc. (& Subs.)—Net Up

to ‘shareholders . by Henry<-S: Wingate,. Chairman, and J. ‘Roy;
Gordan, = President. - These -earnings.‘‘compate ~with  $88,777,600,
.Or.$3.02 per-share, in: 1961, with $80,701,000, or- $2.76 . per .share
in 1960, and "with : the. retord: high- of *$96,296,000; or . $3.25 per *
share; reported in 1956. RS S ST SNy

.. .The company’s deliveries of ‘nickel “which contributed: to’ em"n-‘

ings* amounted 'to 297,860,000 “pounds; * against 324,220,000 pounds
‘in-1961,”and ‘300,470,000 pounds| in :1960.  Total nickel deliveries-—:
including' nickel- which. :made: g contribution to earnings since it
was acquired. from .cthers ‘at market: prices. —: were: .318,170,000
‘gggfds, in 1962, compared :with the record 372,460,000 pounds in

* The report notes that International Nickel's production'capa(‘:ity

. was lifted to fully 400,000,000 pounds of -nickel annually.: It-also ",

discloses the- building - of: large’ stand-by. stocks. of finished -nickel .. -
at, reacily, accessible.locations, and. a. cuitailment in..production .
at-the company’s. mines and. plants in-Canada in ‘order to conform
to market: conditions, . . - LA 5 L :

+ “During the tirst month and.a half of 1963, the company’s rate '

of “nickel deliveries ‘in- the :United :States improved: substantially,. .

while  its'' deliveries.: in "Europe  are :at ’perceptibly: higher i levels
than in 1962, . For - the entire. year 1953 International Nickel
expects ‘‘to deliver’ somewhat more nickel than-in 1962, -and there
is' a ‘good: prospect”™ that it ‘will : deliver ‘more nickel" of 'its own
procuction than in.any.previous:year. ‘‘Assuming.economic: ac«
tivity . remains at. or near present: levels,” the report concludes,
“‘we_believe that our fihancial results for the year ahead will be
very satisfactory.” 3 ¥

Contributing to -the improvement in earnings in: 1962 were: tax
savings to the company. resulting from the.‘new mines’ -exemntion
from . Canadjan -income -tax . applicable to earnings derived from
“International Nickel’'s Thompson and’Clarabelle mining -operations,
and ' a higher average price for nickel thanin 1961.  The. better
“earnings- also reflected -the lower foreign exchange value of the
Canadian- dollar.—V. 195, p. 1317. ‘

International Railways of Central America — Pro-
posed Preferred Recapitalization— ) S
Holders “of | the ‘company’s 100,000 outstanding. 5% . preferred

. stock,  on ‘which. there are arrears. of over. $70..per..share, will

vote May 29 ‘on-a plan to exchange the shares and accrued -divi-
dends -on the basis of $162.25 of 30-year 47, subordinated income

hitized for FRASER
p://fraser.stlouisfed.org/
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r debenture; a.nd one common shs.re tor ea.ch share of preterred

stock. "7

The plan  will become effectlve u' approved by 80% of the‘
preferred holders; or less,-at the dlscretlon ot the Board ol Direc-
tors. .

oL P ‘.......

Shows Loss for Year—

The compeany; has) reported a  net loss. of :$227, 619 for :.the .
month of December, 1962, compared. With a net loss of $314,532
for the like month g year earlier.. For the 12 months ended. Dec.
31, 1962, the ' company reports a.net loss-of $1,151,509, as .against
a net, loss: of -$7175,601 for the previous year.—V,' 196 p. 1051, .

Interstate Bakeries Corp —Annual Report—
Year Ended Dec. 31-~ = 1962 1961

v $ $ /
149 873,757 139,082,299
5,531,246 5,643,485
2,920,000
2,723,485
1,000,854

$2.31 |

sales

Earnings “before ' taxes.
Provisions . for ° taxes...

Net: earnings....

Number, of common shares
Earned a- 1 shaxe :

Interstate Power Co.——Net ngher——

'Net income: rose: to a record high of $5,032,160 !n 1962 -an
increase of . $246,651."over 1961, according to. the annual report.
. A $ubstantiak. increase -in net  income” wag necessary. to. provide
8 reasonable: return’ on. the: company’s ‘total  investment, which

" includes. the $8477,216 ‘in gross’ plant- and property additions. made F

during 1962, the report states.

*Thé earnings omn.the 3,439,666 shares of common 'stock. outstanding -

at the end ‘of the year 1962, were;$1.27. per share .for: the year,
agajinst: $I.20 per share on th 5 mber . of shares uutstnnding'
at the ‘end of 1961 o

The 'company's op
record of $36,953,046
Electric revenues, which . were. 78%
more than 5% over 1961,

Operating expenses for the year increased from $28,416,449 in
1961 to $28,936,428, This increase in expenses resulted from the
greater volume of business and increased cost in materidls, wages
and taxes —V, 197, p. 233,

ating revenues also  Were at “an all time
the  year up from $35,893,288. in 1961,
of total revenues, were. up

Interstate Securities Co.—Net ngher-—

The company has reported an increase in earnings for the first
quarter ended Jan, 31, 1963. Consolidated net income for the three
months was: $238,: 409 or- 23 cents per common - share, -up nom
$151,878 and 10 cents for ‘the same period 4. year- ago. .. - :

Automobue findncing:; and ‘Gonsumer*” installnient® loans,: unified
throughout the “‘company’s ~ 86-branch* operation; developed $40,-: 7
741,000 in volume, Commercial ‘financing added $7,324,000; Volume
for the quarter totalled $48,065,000, an increase of -17% over.that
of Jan, 31, 1962.

A. J. Blasco, Chairman; noted that reserve for unearned discount,
a source of future income was $6,972,000, up from $5,889,006, Dur~
ing the gquarter, $760;000 was added.

“Consolidated surplus; after payment of preferred and common
dividends, increased . to $4,525,000,'" Mr, Blasco announced, “The
net addition: of $87,000- this quarter compares with -the $63,000
added :he first three months of 1962, when no common dividend
was paid.”

Receivables at Jan. 31 of $109,713,000 represent a gain of 21%
over & year ago. Retail lien lnstallment notes, mostly automobiles,
amounted to $57,868,000, an. increase of 12% . Consumer installment
loans‘aggregated $36,987,000, a 48% Trise. Wholesale lien notes were
decreased. by 22%, to $5,763,000, reflecting the company’s. desire
to curtail its particlpauon where possible’ in  this less promable
area.—V. 196, p, 2583.

Jersey Central Power & nght Co. ——Partlal Red'n—

The ‘company. has -called for  redemption on” April 5, 1963,
$600,000 of its 5% % first mortgage bonds, due June 1, 1990 at
102.57% plus accrued interest. Payment will be made at-the Fifst
National City Bank, 55 Wall' St.,” New York.—V. 196, p. 2179,

Kendall Co.—Sales, Net'Higher—

The company had sales gains in all divisions which resulted in
record volume -of $134,463,000 in 1962, an -increase of 8.5% ~over
the previous year and net earnings of $5,329,000, or ‘$2.53 per

-common: share: i 1962, against. .earnings of $6,012,000, ‘or '$2.37

per share in 1961. “Desptte the rise -in sales,” Presldent Richard
R, Higgins :told ~stockholders--in'-the annual report, “a squeeze in
profit margins restricted -the improvement = in . earnings.” ' The
company manufactures surgieal dressings, elastic’ webs, woven ‘and
nonwoven -~fabrics, -elastic stockings; and pressure-sensitive  tapes.
The  growth ‘in volume was" broadly in balance throughout the
business, Mr.. Higgins -said. Sales .to_ hospitals of surgical ‘dressings”
and related: products “were stimulated:by the addition of Kendall's
new  disposable - products. The “volume  of “consumer health and
hygienic products- also- rose. Sales of woven and finished fabrics
to the apparel and industrial trades increased in line 'with the

" company's - over-all rate of growth:in spite of very competitive

market conditions, while nonwoven: fabric products continued-their
accelerated  growth. « ‘Polyken industrial ‘tapes: also - eéxperienced
good demand.—V, 196, p. 1554,

Kennametal Inc.—Sales Up 29%; Net 61%—

The company has reported that net sales and other income for
the six months ended Dec.-31, 1962 amounted to $15,849,227, a
29% increase over the same 1961 period. Net income for the six
months just ended was $1,291,922, equivalent to $1.06 per share,
against $802,982, or.66c. per share for ‘the six months-ended Dec.
31, 1961. This was an. increase of 61%- in earnings.

Capital expenditures for the six months. ended Dec. 31, 1962,
amounted to $688,454, against provision for depreciation of $543,436
in the period ended 1961. Net working capital at Dec, 31, 1962,
was - $10,758,618, an mclense of $2 255 551 over thxs figure a yenr
ago.—V. 196, ps 2778.» 5

Kimberly-Clark Corp.—Sales, Net Higher—

- Third-querter.sales: aﬂd ealmngs :both' rose, about; 4% over .the
orrespohding pexlod a yeal ago, John" R' Klmbcrly, Chnirmnn,
announced.’ "t

Net sales in the. three months ended Jan. 31 were $133,642,159
up from :$128,471,047 in the third -fiscal quarter’ a  year ago.
After-tax net earnings were $8,002,875 against $7,674,210. On the
basis of 10,243,697 common shares outstanding Jan. 31, per thare
earnings were' 78 cents,-equal to earnings a‘year ago on fewer
shares cutstanding.

For: ihe  nine-month . period, sales were $403,246,281 compared
with ' $383,546,518 a year ago. Net earnings were $23 099,764 as
against $22 591 000——-V 196, b. 952.

Kingsport Pl‘eSS, Inc. — Note Sold Prlvately—On

“March 5, Kingsport Press announced the sale of a

$7 million 513 % note. due 1983 to an ‘institutional
investor. Of the proceeds, $4 million will be used
to refund an existing obligation, and $3 million will
be used for general corporate purposes and to finance
a proposed expansion.program. - The financing was
arranged. by Lehman Brothers, New York; and W.H.
Newbold’s Son & Co.; Philadelphia.

Kingsport Press is a leading manufacturer and
printer 'of ~hard-and: paper—covered books —V 197,
p. 918. ; .

Laclede Gas Co.—Partral Redemption-: .

The -company- has- called- for: redemption- -on’ March -315 1963

.through cperation of the sinking fund, 6,500 shares. of its 4.6%

_cumudative preferred -stock-at"$25- per-share;

‘Payment; - Wity be A
made at the office of the: company;: St. Louis. * °°

|t|zed for FRASER

1/ enerswere introduced —~V. 196 p. 2079,. o

< $1,300,000, Or “37%.

Appomtment— i :
Bankers 'Trust Co., New York has been appointed co-paying

- agent; and .co-registrar for the company’s 4‘/3% ,slnking fund de-
bentures due Feb. 1, 1983—V 19’7 p 918

" Lamson & Sessions Co.—-—Net Up 85%——

.. 'This - Cleveland-based. producer :of - industrial fasteners has" re-
ported that: 1962 earnings-were $1,010,527 or $1.80 a share. This
j1§9 Ggln 85% increase over the $545,305 or 86c per share earned in

Sales rose 19% from $32,293,253.in 1961 to $38,287,530 in 1962.
' George S. Case, Jr., President, cited better volume of business,
pinpointed selling efforts and further cost reductions as major
factors in Lamson’s gains, The improvement, Case said, was made
despite -wage increases—with no general increase in prlces—and
an erratic order pattern throughout the year.

New products and penetration of new market areas were addie
tional factors in the improvement. New products included an alu-
minum structural bearing volt, for transmission tower and antenna
construction, and a salt-water-resistant alloy fastener for maritime

use. Railroad: car construction and aerospace ground support equip= -

ment” were two of the new areas where other special-purpose iast—

Lance, lnc -—Annual Report——

Year Ended Dec. 31— 1962 . - 1961
Net sales. . ; g

:'Net income -per share. e : . $0.89 $0.86

—V. 196, p. 218..

Latrobe Steel Co.——Expansmn Program—
. Fhel ~compumu‘h&s announced a° projected ' plant and equlpment

*expanslon ‘program” which - is “expected'to represent a capual ex- "
6 .

penditure of ‘$13 million by the end of 1

J. E. Workman, President, stated that the expanslon program,
which represents the largest ‘in the company’s 50-year history, will
begin.early this spring.

The first step in the project, he said, wm be the construction
of a new melt shop which will be started in March and which is
scheduled for completion by early 1964. The shop will be located
adjacent to the present plant in Latrobe, Pennsylvania. Expendi=-
tures for this facility, R & D equipment and other plant moderni-
zation will total oven $6 million in 1963.

During . the next four years, the company plans to spend an
additional $7 million on new cogging, finishing and auxiliary facili-
ties. 'These projects are in the planning stage and w111 be an-
nounced ‘as-they progress,

-"The- new, melt shop is designed to provide a major increase in

<.production . capacities for tool "and. die.steels -and - aemspace alloys:" -
The shop .will likewise add: directly: to ‘the company’s quality:capa=__

bilities, Mr. Workman said.—V. 197, p. 959.

Laurentide Financial Corp., Ltd.—Note Sold Pri-

vately — On March 7, 1963, it was reported that a:

$1,000,000 note issued by this company had been sold
privately through D. H. Blair & Company, New York.
—V. 196, p. 2079.

- Leece-Neville Co.—Earnings Down Slightly—

The company has. announced the largest six-months sales in
its history,  nearly - $11 -million. The period covered the first
half of the company’s current fiscal year which ended ‘Jan, 31,

g..to P. H. Neville, President, first-half sales were
$10,867,252 up from $8,549,740 ‘one year ago.- Earnings  after
taxes were: $319,763 or 64 cents per ‘share,
$330,139 or 65 cents. per share, A

Mr.: Neville stated that earnings  did not keep pace with, the
dramatic sales increéses because of heayier-than-anticipated re-
location expenses involved in the company’s current 100,000 square-
foot expansion into recently purchased quarters in Cleveln.nd =

Part of these costs, he noted, stemmed from the expense of
maintaining record customer shipments, without ' interruption,. in
the face of relocation of machinery: and other. equipment.:

The Leece-Neville: Chief Executive expressed confidence for.the
full fiscal year, predicting sales to continue at a record rate and
earnings to -top last. year's record . levels—although not . quite
keeping pace with sales.—V. 196, p. 2483.

Lestoil Products Inc.—Exchange Offer Extended—

The company has announced a one-month extension of its ex-

change offer to class A stockholders, to March 31, 1963. Pursuant .

to. the.offer, which was originally made on Jan, 25, 1963, each
share of class A stock may be exchanged for one share of common
stock- plus a. $10, 6% % .subordinated. debenture, due March 1, 1973,

In announcing the extension, Daniel E. Hogan ars, President,

emphasized that the offer of exchn.nge was approved by directors' .

with a view toward protecting the investment of class A stock-
holders and at the same time reducing the financial burden to the
company of paying the class A dividend.

Mr, Hogan stated that the holders of a majority of the class A

. shares :to-whom the. offer was: made have. already tendered, their

shares for exchange, including approximately 30,000 shares held by
institutional: investors. An application is pending for a permit to
‘make the offer in California. Hec further stated that, on the basis
‘of the response to date, it appeared likely that the offer would be
declared effective, and that the extension’ was made in order to
permit the remaining class A stockholders to take advantage of the
offer.

If the exchange is declared effective, the principal stockholders
of the company will substitute options to purchase 339,200 of their
own common shares for warrants presently held by the holders of
the senior debt, entitling them to purchase a like number of shares
from: the company. The substitution of the options for the warrants
will eliminate the substantial dilution of stockholders’ equity which
might otherwise -occur upon exercise of the warrants.— V. 197,
p. 620, ; 4 y

(Tiilie) Lewis Foods, Inc.—Note Sold Privétely;-
On March 7, 1963, it was reported that the company

“‘Hadsold- privately a $5,000,000 6% note. due:Aug. 1,

‘1977, through Van Alstyne Noel & Co., New  York.
—V. 197, p. 813.

Louisville & Nashville RR. — To  Sell Equipment
Trust Certificates— .

The company has invited bids for the propmed sale of $4,290,000
principal amount of equipment trust certificates, series EE, dated
March 15, 1963 and due March 15, 1964 to 1978,  Bids will be
veceived at the office of the company, Room 3112, 220 E. 42nd
8t., New York on March 13-at 12 noon EST.

Proceeds - will - provide for the purchase of $5,489,742 of freight
cars.—V. 197, p. 716.

Lytton Fmancial Corp.—Note Sold Privately—On
March .7, 1963, it ‘was reported that the company had
sold prlvately a $1,000,000 note through D. H. Blalr
& Co., New York-—’v 197, p. 407,

Massey- Ferguson Ltd —-—Sales Up 14.3%; Net 37 Yo—

The company has reported that consolidated sales for the three
months ended Jan,- 31, 1963 set a mew first quarter record at
$110.400.000.. The increase over the comparable 1962 period was
$13,800,000,- or 14.3%. .

Profit " before -income taxes was  $4,700,000, an increase. of
Cost. of . goods . £old improved to 76.7% - of
siles against 77.3% for last year..

- ‘Net income..at. $2 100;000. or
nearly equal ‘to the 1962 first ‘quarter’ earnings of $2,200,000, or
2°15, cents ‘per. share, .despite ‘much less favorable exchange adjust-
“metits; Income: taxes at $2,700,000° were more than -doubled. from

br ough, = President,

i $29 685,331 $27,760,548 _
Net 1 ; il 2,501,495 ° 2,424,755

- common :share ‘in- 1961.
£ $12,844,915 in 1962 -and $12,104,724 in 1961.—V. 197, p. 717

against last year's .-

‘14" cents . per ‘commoén’ share ‘was

: f the 1962- period whlch benemed “from . ar-tax . eredit “of = ssoo 000.

" Addressing shareholders ‘at the annual meeting, Albert A. Thorn=
sald that in. Europe’ the most' severe and
prolonged winters in. many years had' delayed the movement, of
farm-'machinery to, farmers. European sales of . $43,500;000 by - -
Jan. 31, 1963, were down'13%: from last year, but: February - :
sales had been’ encouraging, he suid and fully up to expectations.
Buoyant conditions : prevailed in''the North American market,
where sales increased to $39,200,000—up $8,300,000, or-27%, from
last year.' ‘Mr. Thornbrough noted that 85% of the company’s
sales volume, which he said - will .exceed $600,000,000 in' 1963, is -

" being achxeved from | products and models which have been

introduced 'since '1956. —V.+197; p.
Max Factor' & Co.—Record Sales, Net—

Preliminary figures released by Max. Factor; Jr., Presldent +in-
dicated record after tax operating 'earnings of ‘approximately
$5,570,000 on a new high of sales and royalties exceeding $68,~
000,000 for the year ended’Dec. 31, 1962,

. ‘The: preliminary report showed that net sales and royalties of
over $68,000,000 were 8% above. the $62,988,499 of 1961, The -
$5,570,000 . net operating -earnings' after: taxes,: compared : with
$4,810,505 for 1961, is. a 16% .increase, Net operating earnings

= pferlszx'lyare were. $1.45 against-$1.29 ‘the. previous, year, an increasr
0! o

Unconsolidated  net: operating: earnings; per- share. were
56 gg%s, up, from 48 cents for:1961; an increase of '17% .~-V. 196,
p. iy !

McCall Corp.——Earnmgs Up 21 %—

" McCall ‘earnings for 1962 exceeded 1961 by 21%), it was anmmnced
by Herbert R..Mayes, Président. Net income for 1961 was $1,940,272
compared ~t0$1,600,576 for 1 1961. Per share earnings. for the 12
months of 1962 wetre $1.45 based on 1,338,168 shares outstanding '
compared to $1.23 (in 1961, ‘hased” on 1298 381 shares Qutstmdmg.

for ‘that- period This is/an 18%" lncrease over the previbus year

Net sales and ‘other ihcome for 1962 of $107,312,215 were'at.'an all °
time high and showed an' increase of 6.3% over 1961 when net
sales and other income were $1€0,969,021.—V. 196, p. 1660."

McGraw-Hill Publishing' Co., Inc. (& Subs.)—Net
Higher—

The company has reported that consolidated operating revenue
for the year ended .Dec. 31, 1962 was $157,003,549, up: from $147,=
972,111 for the year ended Dec. 31, 1961. Consolidated net income
for the year ended Dec. 31, 1962" was $11,835,164, against. $10,«
605,726 for 1961.

Eamings for 1962 were $1.19 per common share from .$1.06 per
Provisions. for, Federal -income taxes were

Mead Corp —Sales, Net ngher—-

The - company  has announced ' preliminary = figures,
audit, for the year ended Dec. 31, 1962.

Sales in 1962 were $435,116,000 up from $405,504,000 in 1961,
which only included sales of The Chatfield & Woods Co. from
Feb. 28, 1961.

Net' earnings ‘after  taxes for 1962 were $14, 048 000, as against
$12,025,000 for 1961. Income taxes for 1962 were $12, 850,000 from
$11,000,000 for 1961.

After payment of prelerred dividends, earnings per share were
$2.51 on the average common shares out%tnndlng during 1962, This
compares with '$2.16 on the' average shares outstanding during
1961.~V. 196, p. 1811,

Melpar, Inc.’ (& Subs.)—Sales, Net Up Sharply—

A sharp upturn in the yearly sales and earnings has been
announced by Edward M. Bostick, President. Sales for the year
ended Dec. 31, 1962 were $45,753,800, & 26% . increase over 1961
sales of  $36, 246 294, Net income soared 61%-—from $746,316 for
1961 to $1,204, 542 for 1962, Mr. Bostick reported.  Earnings per
share increased from 30 cents to 48 cents.

Mr. Bostick stated that new orders for the fourth quarter. of
1962 were the highest. of, any . fourth ;quarter. in the :aerospace
firm's - history. Sales and earningg should continue to . increase
in 1963, Mr. Bostick said.

Melpar with main facilities at Falls Church, Va., is a subsidiary
of the Westinghouse Air Brake Co.-—V, 196, p. 2278.

subject ' to

Mercury Photo Corp.—New Gas Sta’n Installations

Another major oil company is’ joining the -Mercury' Photo film
merchandising plan; Mercury will start installation:of -Kodak film °
servicing facilities in Humble  Oil & Refining. Co.’s Esso Service
Stations on Long Island. Additional stations will be opened- to
film service  after- April 1. This brings: to three the-number of
major oil companies who have joined Mercury in this newest phase
of ‘film merchandising.

Each station.will have Mercury film display cases holding s.mple
quantities vof - Kodachrome;: Kodacolor ‘and black ~and white - film -
of various sizes. for, both movie and . still: cameras... The- customer -
will mail _the exposed film to ‘Mercury in an envelope provided
for that purpose: Then Mercury will process the film and mail
developed negatives and prints to his home.—V, 197, p. 408.

Merritt-Chapman. & Scott- Corp. — Net ngheu
Revenues Down—

The company has reported that Consolidated 1962 net -earne
ings after taxes totaled $5,990,475; equal to $1.11 per share on
5,397,830 shares outstanding at the end of the year. This com=
pared with 1961 net earnings of $5,847,863, equal to $1.01 per
share on a larger number of shares—5,804,447—then outstanding.

Merritt’s consolidated 1962 gross revenues totaled $292,209,307,
against’ $320,181,979 the year before. The company said the ime
proved return on a smaller volume primarily reflected the combined
effect of redoubled selectivity in bidding new. work and'an inten=
sive program  to achieve greater productivity  throughout every
operational level —V 197, p. 144,

Mill ' Factors Corp.—Appointment—

Manufacturers Hanover Trust Co., New York, has been appointed
transfer agent for the common stock of the coxporatlon —Vi" 197,
P. 960. + &

Mohasco Industnes, Inc.—Sales Up 20%, Net 80%—-

The company has reported that both sales and earnings in 1962
recorded substantial gains  over the prior year. Sales Treached

' $110,286,900, ‘a record for the company, and approximately 20%

ahove  the 1961 ‘total - of '$91,807,441, Net income rose 80% - to
$4,597,901, or 81.15 per common share on the 3,769,216 shares
outqtanding. after ellowing for preferred dividends, up from
$2,559,8627 or 67c per share in 1961 on the 3,393,500 then out=
standing.

In reviewing the 1962 operations, Herbert L, Shuttleworth, 2nd,
President, -attributed the record sales volume to the continuing
growth: in demand for both residential and commercial carpet and
to the inclusion in the 1952 volume of the sales of the Firth
product lines. The improvement in earnings, he explained, resulted
from the increase in volume and from a reduction-in the pro-
vision ' for Federal income taxes of $715.000 as a result of the
tax ‘loss' carry ‘forward -credits arising from the Firth merger:
—V. 196, p. 1812,

: Montana-Dakota - Utilities - Co.—Net Up 11%—

The company has reported that consolidated net income rose
119% in 1962 over that of the previous year.

Consolidated net. income in 1962 was $5,745,540 at Dec. 31,1962,
again:t $5.161,714 at ‘Dec. 31,  1961. Enrnings for “the latest 12
months,. after payment of preierred dividends and based upon-an °
average .of 2,084,436 common shares outstanding, -were -equal to
$2.31 .per. share.- This compares with earnings of $2.13 per - share
on the basis of 2 026 209 average nun;ne: or xhares uutstandmg ln
1961,

R, M Hewkett Chairman, said ‘results of the company's- utility
operations- in 1962 - were- “‘most- satisfactory.” .-Operating revenues
grossed $34,657,717 in 1962, an ‘increase of 5% over $32,947,752 m
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1961, Gas revenues accounted for approximately 56% and electrlc
revenues. about 44%: of 11962 utility revenues, ”

Gas utility . revenues increased.from: $18,357,831 in 1961 to $19,-
269,659 in 1962 Increased gas: revenues in the colder-than-normal
first quarter were largely offset by a decrease due to' warmer-than-
normal. fourth. quarter weather in the company’s service area, the-
report stated.: .

Electric revenues were $15, 232 ,423, as ngalnst $14,423, 576 in 1961.
reflecting increased ‘use of electrlclty in’ customer’s -homes ‘as well
8s a galn in’ number of .customers served.—V.196, p. 2483, -

(Phrlrp)' Morris Inc.—Record Sales; Net—

“During a period of great change 'in | the .industry and our
company, Philip Morris has enjoyed “nine consecutive years of
improved ‘performance,’’ Joseph F. Cullman, 3rd, President, stated
in the 1962 annual report to stockholders It is significant "to
point-out that in 1962, 91% of.our cigarette sales were in produets o
we did.not have ‘ten’years ‘ago,’”’ . he adds.

Sales and earnings:have. both estnbltshed new peeks for every
year since 1953. Net sales of the, ‘major. tobacco .and diversified
compény last: year advanced'4.1%, and earnings - per. sharein-
creased 4.3% over: the previous year,

“Cigarétte - sales continue. to ' make by far the most important
contribution ~to. our ' sales - and 'profits, -and in' 1962 our :major
brands performed . well. world-wide ' to  achieve: ihe . highest ‘uvnit
sales *in- the companys history.” ‘Mr. .Cullman  says; 54 :

The:company’'s: net  sales wmllﬁdhs“s 1"719 993 for. ti(he yea]r ended bied
Dec.’31, 1962. This is & new high record and marks an increase  “n"Ho Nafional's second. acquisition within ‘s month. Several
of: 4. 1% over;last year s sales of. $526.753,344, -.weeks ‘ago,’ Mr. Cohen announced the-purchase or General ‘Work

ey lnconke ‘221? 3411151‘)581;;[0"‘3 ilast yors ?leszoqreached a‘; n::;‘nl;;ggl; Clothes Service, Inc. of East Taunton; Mass: "~
amounting to an increase o o Over ne » 45
of $13r1\ 511,273 reported for:' the previous year, White 8wan  and General -bring'-to-24- the- number- of Natlonal

Earnings pex common share ‘for 1962 amounted to $5.85, ‘against
$5.61; for 1961. This is an’ increase of 4.3%.

Filter. cigarettes represent about '56% - of ~the -industry’s -sales
“hut ‘account for almost 80% of our cigarette sales,’”. Mr. Cullman
states, adding; "1ndlcetlons are that filters- will / continue - their
growth and: gain an even . larger share of the world cigarette
market.”"—V, 197 p. 7.

National Can Corp,—Net Up 16%—

The company has reported a 16% increase in net 1ncome to
$2,563,716 for 1962; up from .$2,204,468 for 1961. A
Thé' nation’s third largest’ can manufacturer achieved the ‘earn-
ings increase 'largely as a result of its cost reduction program and

aggréssive sales effort.

Nef - earnings: for 1962 emounted to $1.20-a-share on 2,144,333
shares outstanding, against $1.03 a share. ln 1961 on the nd]nsted
number of ‘shares,

Safes’ increased 6% to a record high of $121,795,137 in 1%2
compared to' the  previous high of *$114,800,359 ~established in 1961,

R. S. Solinsky, Chairman and .Chief Executive Officer, pointed
out that the company is continuing- to emphasize - research and
new product- development - and that results of this program are
now starting to  materialize. i

Looking ahead in. 1963, Mr. Solinsky said the compeny will
contiue its efforts in cost :reduction through increased efficiency
and higher production speeds, as well as more effective utilization
of personnel.: This program, combined: with continued ' efforts to-
ward . increased - profitable  sales,: strengthens the company’'s ex-
pectation of - further lmplovement in eurnlngs for the year 1963,
—V. 196 p.. 2279.

Nutional Cash Register Co.—Sales Up 9%; Net Down

Sales of the company in 1962 set a new. record for the eighth
consecutive .year, Robert S. Oelman, Chairman and President an-
nounced.

Accbrding to preliminary - figures, revenues’ from l.he company's
sales services, and ‘equipment rentals- totaled :$564,021,000 for the
year, against the plekus high of $518,884,000 1ecorded for :1961,
or: arl' increase of 9%. -

Reported net lncome for 1962 was $20,645,000,” the second hlghest
in company history, but 5% below the - tecord. $21,708,000 earned”
in' 1961, 'The ;reported earnings. amounted “‘to $2.49 per share on'
the 8,298,707 shares ‘outstanding . at year's end, compared . with
$2.72 *per share on 7,975,417 shares in 1961, ; ;

Mr. Oelman attributed the decline in reported eernlngs to two
factofs. ‘The . first; was:'a reduction in’remitted foreigh earnings
which reflected  the -lower. earnings- of -the company’s operatlons
abroad during 1962, and ' the second was the !mpnct ot NCR
rspldly growing equipment: rental. business. 3

In “1962; the company’s’ operating  income otitside the United
States’ amounted ‘to $14,244,000, after. all taxes, against $18,392,000
in  1961. However, currency devaluations,’ pmtmularly in Latlnv
America- and Canoda, résulted “in’ total “exchange’ losses :during
the year ‘of $2,856,000. 7Accordingly, net income outside ‘the United
Stated .was ‘reduced to '$11,388,000," Only those foreign earniigs
remitted to-the United :States,' plus. the .eafnings of NCR's Cana-
dian subsidiary, were included in the:$20,645,000 total net income
reported * for 1962 Thesé :remitted - foreign' earnings 'were $8,- 7
740,000 for 1962, compared with '$10,003,000 in 1961,

Thé NCR chairman said ‘that ' in' comparing 1962 results wlth
those! for 1961, it/ should be:pointed out ‘that 1961 was an- ¢xcep-

. tionafly profitable year for the company abroad. Foreign: earnings
in that year: were some 30% greatey~ than .in any  previous -year.:
In contrast, he said, 1962 earnings abroad were not only reduced
by currency devaluntlon but: also : were adversely . affected: by
econdhiic conditions ‘in cextaln parts’ of the world. Also, the com-=
pany. made sizable expenditures overseas in 1962 for:the expansion.
‘of lts electronlc ‘data ; processing ‘business.—V. 196, : p. 2080.

for - initial. use of the. Talaria projectors in its own key city
theatres. _The projectors ‘also will be franchised, Jeased -and "sold
.~ by National  General to other. qualified .entertainment exhibitors
in main cities through- the’ United States.”

“Aunique programming ‘schedule developed by, Notlonal General
wlll start . televising . to - theatres, ‘probably in early '1964.,"" Mr.
Klein 'said. : ‘Live full-color .telecasts of.top Broadway shows,
major  sports events, “specially -produced ‘programs of- educational

~and - entertainment value- are being. planned,"” he added, Trans-
mlssmn will ‘be - by telephone company Iacllltles,—v 197, p.:819.

' Ralph J, Guda has beén appointed a vice-president and director

¢ Furnace' Co., ‘a’divisionof NUE, it has. been arnnounced. He
“-replaces W, .1 Olsen, who retired’ the' first ‘of “the ‘year.

Mr." Guds ‘was mamed- general manager of Armstrong—a posltlon
which .he still holds—in ‘November *1962. He has spent’ his. entire
businéss ' career . with  this ' 'major: manufacturer of heating and
air conditioning' units for " residential, ccmmercial and lndustrlal
markets. at. their: Columbus, Ohio plant ——V 197 p.

Acqulsltlon of White Swan Uniform Renbal & Linen Service, of.
Mobrle. Ala., ‘was announced by Nathaniel Cohen, President of

Midwest. The company,” one. of the largest of its kind in. fhe
country, serves customers in 29 states and.the-District-of Columbia.:

Mr; Cohen-'said White Swan’s’ annual sales- are. approximately
-4$700,000.  National Work-Clothes : Rental’s .volume rose last’ year
to in excess of $17 million, Mr. Cohen* sald and Geneml had
1962 sales of about $1 million.—V. 197, p.:

Neptune Meter Co.—Annual Report—

. Yedr Ended Dec. 31— 1962 1961
Net  sales L $38,192,350 $35,232,399
.Income ' before taxes: Gy 3,659,096 2,565,385
Provision’ for: Federal lncome taxes 1,881,023 141’7 148
Net ihcome . 1;778,073 1,148,237

Earnings per common share atter prel’erled

dividends $1.07
Common: shares outstandlng 1.047,024
-V 196, p. 18717,

$1.67
1.047,024

New England Electnc System — Proposed Capltal
" Increase— .-

Stockholders : are to vote Aprit 123, 'on incressing authmlzed
common  stock from. 15,000,000. to 20,000,000  shares. The . comn=
.pany “said. that  thé addltmnal shares ‘would' enable it" to ‘obtain
funds: as. needed for construction  programs of subsidaries, .and
. far other corporate purposes.

There are 13, 964 576 common’ shares currently outstanding.
—V, 197, -p- 960. - ..

New Jersey Zinc Co.—Acquisrtlon——

A substantial interest in Catalysts' & Chemicals’ Inc, has been
acquired ‘by. the company through the purchase’of stock, :it was
jointly announced by R, E. Reitmeier, President of catalysts &
" Chemicals- and ‘R, L. McCann, President. of  New Jersey: Zine.

Catalysts and ' Chemicals, located in Louisville, Kentucky,” man-

- ufacturescatalysts used in' the chemical; petroleum ;and-'food’ in-
dustries.  CCI .was incorporated -in. 1957 ‘and: has experienced’ con-
stant <growth; ‘its. sales .reaching -approximately 4 .million* dollars.
in 1962, Its sales are expected to exceed that figure in‘1963. The
earnings of CCI'have been' commensurate .with: sales ‘and .in :1962"
were 'me largest in ‘the: history . of the oompany

New vY,ork Telephone Co.—Appointment—

- Bankers ‘Trust-.Co. New - York, has. been  appointed  trustee for
the company's refunding mortgage 4'/4% bonds serles N, due Jan :
1 2000——v 197, p. 144.

Norfolk Southern Railway—Proposed Note Fmanc g
On March 1, 1963, the company . filed an application with the

guarantee a loan to the railroad in the amount ot $5,400,000 bearing
4% % interest .and maturing in"19%8, for' the-purpose of providing
funds for necessury’ propetty addltlons and improvements. ‘$2,975,000
of the requested amount will be used for: the purchase of ‘17 new
1:800°H. p. Diescl locomotives,

Carolina 'Railroad' which 'was ‘putchased in' 1957, ‘Balance of the
.- funds" will: be used to 'redeem’short-term’ bank loans and’ to relm-
* pburse’ its” Treasury - for prior-‘capital expenditures.

:single. program .of. capital. additions and-improvements ever under=.
. taken ‘by ‘the road. It is ‘designed to raise’ the physical® standards
of the road and provide a more expeditious and dependable’ service

its facilities-are in proper' condition to answer-any calls in time of

national  emergency,  In- this latter, connection,

that many military lnstallatlons are locuted nlonv its route or in
“/the general ‘service area,

. The ' studies -of “the management lndlcate that upon completion
of the program. the cost savings that would result therefrom 'will
be substantial., Also, 8 prospective phosph'r.te development in’ the
road’s area of operations in’ Eastern ‘North' Caroling if it became
a: reality, could substantially -increase ‘traffic.'and the earnings ot
the road, 'Several natjonally known ‘companies, namely ‘Kennecott
Copper. Corp.,. American Agricultural “Chemical’ Corp.; Texas  Gulf
Sulphur .Co, Maznet Cove Barium and ‘Davidson Chemlcal Co. are

National Castmgs Co.—-—Shows Profit for Year—

The.. company: has- announced that 1962 sales: were $63, 130,000,
up frpm $49,283,000 in 1961.: Profit for, the year was $1,019,000 or
$1.63. per shere, agalnst a loss of $726,000 ‘or $1.16 per:share -in
1961,

In {the annual report : to shareholders President. Carter Kissell
said that unevenly -distributed volume affected operating results in
certain plants. According to Mr, Kissell, results were also adversely
affected by higher labor rates, and by a lengthy strike in three of
National's plants. These fe.crors combined to reduce. proflt margins
;{substantlally bEIow the levels we expect - to 'develop,” said Mh/

issel,:

An encouraging performance’ was turned .in by the company’s
Transportation ‘Products Division. 'Railroads stepped up their pur-
chases - in 1962 by 7,000 new cars over 1961, and the company
increased..its. penecratlon of .this-industry.. Sevelnl new. products
for tromportsf,lon markets were developed diring the year, includ«
ing the hydrauli¢ 3C. Gliding Sill, designed for use in exlsting as
well as new freight. cars.

Capitol. Foundry Division in Phoenix, which serves the copper
mining industry, -also turned in 'a good .year. -Sales. for the, year
were high~-and the division developed & new economical low-tonnage
meth of producing: a wide range of grinding.ball.sizes for the
mining dndpstry.. The -company: feels this. new method should prove
attractive in. many foreign countries where mining is done on &
relatlvely small scale.~V, 197, p.:9€0.

Northern Illinois Gas Co.—Net Up 18%—

. The company, With a 6% increase in customers and a 15%
increase in-the volume of gas sold during 1962, raised: revenues 13%:
and earnings :18%,.according. to' the .utility’s annual report,

. The -report; “which includes- Allied - Gas Co.,
shows revenues for 1962 of $167,000,000,° up from $148,000,000- in
.1961 Rarnings were $2.65 a common share, up 41: cents for the
yea

Customers added during: the year totaled ‘41,539, “At year's: end,
NI-Gas was~serving 746,523 residential cust.omers 43,528 commer-
cial customers, and 5,001 industrial customers. More than two-thirds
of the utility's. customers have-gas heat, ‘Average annual use of gas
by ' residential: customers increased from 1,378 therms: to. 1,449
therms during the year.

During: the winter a year ago, NI-Gas reported it had distributed
more than one billion cubic feet of gas in a single 24-hour period
for the: first time. , '‘This was :an-outstahding achievement,”. said
Marvin Chandler, NI-Gas President, ‘“‘but one we have been dupli-
cating routinely durlng the present winter. Customers used "1,363,-
000,000 cubic-feet of gas on.Jan. 23, 1963.. On that date the tem-
puature averaged 11 -degrees below: zéro, ‘the coldest day on our
records. in 27 years. -Gas delivered that day was 23% more’ than
our largest single-day delivery a ,year ago, when' the temperature
averaged nine degrées below zero.'

Chandler said the company's ability to obtain all the pipeline gas
needed, plus the increase in its own storage facilities, made these
deliveries possible:

Expansion of the company’s underground gas storage reservoir
at Troy Grove (north of La Salle, -Illinois) iscontinuing. On ‘the
coldest day this winter, the Troy Grove facility furnished 25% and
the Herscher reservoir (near Kankakee, Ill.) furnished 19% of {he
total amount of gas distributed. This lndlcaCes the importance of
underground storage

Chandler ' also said,
tions .and revisions of $1,800,000 annually. ‘We are proud our earn-
mg; r}rﬁnde this possible—our first rate decrease since 1951.”"—V, 196,
D, 26

National General Corp.—New Theatre TV Network

Estubllshment of the nation’s first full-scale theatre TV network,
based. on development of .a unique color television projector, was
announced -at ra -joint press conference by National General: and
the General.Electric Co.

National General, -diversified 220-theatre exhibitor and General
Electric, deyveloper .of the' Talaria .color' TV projection system,
revealed an agreement giving exclusive U. S. distribution rights
to National General for the projector:in the commercial theatrical
enterfainment . field.

The projector for the first time permits display or full-size
theatre screens of high quality color TV pictures with & brigihness
equal to:current movie. color films.- Talaria paves the way for
nationwide  viewing——in color—of :live Broadway, shows, and major
sports, entertainment and cultural events.

The joint announcement was made by Eugene V. Klein, President
of National ‘General, and R. L. Casselberry, General Manager.of
G, E.s technical products operation,

Mr. Klein also announced that National General had placed its
first ~multi-million-dollar equipment and service .order providing

. for  the domestic architectural,

: National Union Electrlc Corp.—Managemt Change.

of National Unlon Electric’ Corp.” and. vice:president of Armstrong-

’ National Work- Clothes Rental, Ine.—Acquisition—.

National -Work-Clothes Rental. . The - purchase 'pric'e -was’ not-dis-:

“ Work-Clothes plants 'in 17 states from New England through ‘the @

- Francis I. du Pont

<1J. C."Eradford & Co.

Intmstate Commerce Comrnission requesting: ‘that ' the” Comimigsion:

orp,
“Tucker, Anthony &
L. Day 800,000

$425,000 is.10 be used to redeem the’
balance of the notes given as' part payment for the Durham & South-

+The Ohio Co. w.l.iiin
This filancing -authorized by -the; directors is probably the largest s
for shippers, ‘maintain its competitive position ‘and make certain |

‘it “is. pointed ‘out
: Freeman & Co. L

“March 6, 1963,

interested - in” this: development; and ~are * conducting “substantial -

a hew subsldlary<

“During 1962 we instituted gas raté reduc- -

research to meke this development commercially feasible, However,
this is not a near term possibility but might be several years away.
-V, 197, p. 718.

" Northrop Corp.—New Joint Sealer—

Pacific Sealants, of Hawthorne, Calif., a wholly-owned subsidiary,
is the exclusive producer of Compriband, a new plastic strip sealant
construction, and product fabrica-
tion markets, The firm became prime owner of Compriband pat=
ents in 1962, the year it acquired Compriband, Inc.

Compriband—originally developed in Holland in 1955—is a unique
sealant composed of polyurethane foam plastic impregnated with
asphalt’ bitumen. -Its acceptance &8s a general’purpose .sealer  in
European buliding, automotive, shipping and product industries, in-
duced the firm to introduce it here; Early reaction to Comprlband
in the U. 8., foretells a growth in domestic use that will parallel
its success on the Continent,

Distribution covers the entire United States, An extensive in-
‘formational campaign, emanating from Pacific Sealant’s California
headquarters, and supervised by Robert Slater, the firm’s chief,
will be transmitted to all levels of business and industry.—V, 196,
p. 2585,

' Northwestern Bell Telephone Co.—Debentures Of-
fered — On March 6, 1963, First Boston Corp. and

- Eastman Dillon, Union Securltres & Co., New York,

were joint ‘'managers of an underwriting group which !
offered publicly, $40,000,000 Northwestern -Bell Tele- -
phone 433 % debentures due March 1, 2003, priced at

2102% and accrued interest to yield 427%.

The debentures were .awarded to the group at

: competitive sale Mareh 5 on its bid of 101.352% which

named the 43 % coupon. Other bids; also for a 43 %
coupon; were received from Morgan Stanley & Co.,
101.285; and Halsey, Stuart & Co. Inc:

The securities are not redeemable’ prior: to March 1,
1968, thereafter they are redeemable at regular re-
demptlon prices rangmg from 105. 50% to the prin-
cipal amount.

PROCEEDS—Of the proceeds, approximately $24,400,000 will be
used to repay outstanding advances from A. T. & T., parent, and
the balance will be added to general funds.

BUSINESS—Northwestern  Bell Telephone furnishés communica=
tion services, mainly local ‘and . toll telephone service, .in Iowa,
Minnesota, Nebraska, North Dakota and South Dakota. Its head
office is at 100 So. 19th St., Omaha, Neb.

- UNDERWRITERS—The underwrlters named below have severally
agreed to ‘purchase from the company the  following respective
principal amounts of debentures:

Amount
$400,000

400,000

400,000

400,000
400,000

300,000
300,000
300,000
-300,000
300,000
300,000

Laird Bissell & Meeds
. John C. Legg & Co...
Model, Roland & Co._.
Moore, Leonard &
Lynch
Wilson, Cohu &
... Stetson: Inc.
Hill' Richards & Co.,

First Boston Corp. $2, 125 0(10
Eastman' Dillon, Union
Securities & Co. - 2,125,000
Merrill" Lynch;’ Pierce, i
 Fenner & Smith Ingc. 1,450,000
Co. 21,200,000
Hallgerten & Co. 1,200,000
Hayden, Stone & Co. Inc
In : Newl’mrd Cook & Co.
Pacific Northwest Co.
Reinholdt & Gardner
Saunders, Stiver & Co.
Stein: Bros. & Boyce..
DeHaven & Townsend,
Crouter & Bodine__
Eddleman, Pollok &
Fosdick Inc.
Fridley & Frederking-
Interstute Securities

ne. 1,200,000
Hemphlll Noyes & Co. 1290 000
Hornblower & Weeks....' 1,200,000
Paine; Webber, Jackson

» &, Curtls Liiiuiil oL
Wood, Struthers & Co.
Goodbody & Co
Johnston; Lemon & Co.
F.'S. Smithers & Co._..
Spencer Trask & Co...
Baxter & Co.

1,200,000
1,200,000
900,000
"900,000
900,000
900,000
800,000
800,000
800,000
800,000
800,000

250,000

250.000
250,000

250,000
250,000
250,000
200,000 -
200,000
200,000
'200,000

200,000 '
* 200,000

Childs Securities Corp. -
Coffin & Burr
Estabrook & Co.
Granbery. Marache & g
Co., Inc, 800,000
800,000

800,000

800,000 ki Stokes.
Quail & Co., Inc
Schmidt, Roberts &

Parke

- Seasongoo
Sutro ‘Bros. & Co
Joseph Walker & Sons
Yarnall, Biddle & .Co._
Irving Lundbord & Co.
H.. J. Steele & Co.....
Suplee, Yeatman, Mos-

Elklns Morrrs
Co,

Baker Weeks & Co....
McDonald & Co. #
McDonnell & Co. Inc:

700,000
500,000
500,000
500,000

500,000
500,000
400,000
400,000

200,000
200,000
200,000
200,000
200,000
150,000
150,000

150,000

The Robinson-
Humphrey . Co.. Inc,
Stern Brothers. & Co.
J. Barth & Co, ...l
Blunt Ellis & Simmons
Burns Bros. & ley Co. Inc
Denton, Inc; - 400,000 Townsénd, ' Dabney & :
H., M. Byllesby & Co. i Tyson 150,000
Inc 400,000 ' Brooke,- Sheridan;, '
400,000 McJunkin, Patton & .
Robert Garrett, & Sons 100,000
Halle & Stieglitz_____ X
=~V 197, “pin1ls

(Kingdom of) Norwa,y—Bonds Sold Prlvately—-—On
it was reported that Norway had
placed prrvately through 'Dillon, Read & Co. Inc,
New York, $12,000,000 of its external loan bonds due
1983 with a group of institutional investors in' the
United States. On Dec. 10, 1962, the Norwegian Par-

400,000
400,000

;. liament approved a Power Lease Contract which will

involve ‘the development' by ‘the Kingdom of hydro-
electri¢ power resources in the southern ‘part of
Norway. :The power will be sold to:a newly formed

industrial enterprise.—V. 196, p. 432.

' O’Sullivan Rubber Corp. (& Subs.)—Annual Report
Year Ended Dec. 31— 1962 . 1961
Net' sales $10,190,612 $8,409,245
Net before ‘i taxes i 779,984 423,260
Income taxes ... 424,801 230,291
Net income 355,183 192,969
Earned 'per common share $0.40

~V. 196, p. 2180.

Oak Manufacturing Co.—Annual Report—
Year Ended Dec. 31— 1962
Net ' sales
Profit  before income: taxes
Net . income
Earned:per share
Common ' shares outstandmg

==V, 197, p 184.

1961
$30,591,623 $23,017,077
1,182,662
557.6R2
$0.85
655,794

Pacific. Inland Navigation Co., Inc. - Notes Sold -
Privately—On March 5,.1963, the company announced
the placement of $2, 800 000 flrst preferred mortgage
notes with institutions purchasrng them for invest-
ment. The proceeds will be used in part to refinance
existing debt with the remalnder for construction of

jitized for FRASER
b://frager.stlouisfed.org/




Volume 197 - Number ‘6245 . . ; The Commercial and Financial Chronicle

(1017) 9

additional ' barges to handle increased cargo. The
company also announced the sale of additional pre-
ferred and common stock of an undisclosed amount
to existing stockholders. A )

New York Securities Co, arranged for the private

placement of the notes and assisted in the sale of the
preferred and common stock.

Pacific Inland Navigation operates a barge: service
on the Columbia River and along the Pacific Coast.
With its increased capital base, the company expects
to be able to continue its expansion program and
participate fully in’ the economic growth of the
Pacific Northwest. :

Pacific Intermountain Express Co.—Appointment—

The Chgse Manhattan Bank has been -appointed transfer agent
for all shares of the common stock of ‘the company.—V. 195, p. 1099,

Pacific Petroleums Ltd.—Partial Redemption—

The corporation has called for redemption on April 1, 1963,
through ‘operation of ‘the sinking fund, . $2,280,000 of its 5% %
debentures 'due. April 1, 1973 at 101.55% plus accrued interest.
Payment will be made at the First National City Bank, 55 Wall
St., New York, or at The ‘Royal Bank -of Canada In Calgary,
Alberta, Montreal, Quebec, Toronto, Ontario and Vancouver, Brit-
ish Columbia. —V.: 197, p. 137,

Pacific Vegetable Oil Corp.—Partial Redemption—

The corporation has ‘called for redemption on April 1, 1963,
through operation of the sinking ‘fund, $150,000 of - its 6% con-
vertible subordinated - debentures  due April 1,7 1975 “at ‘100%
plus accrued interest.  Payment will be made at the Bank of
America N, T. & S. A, 300 Montgomery St., San Francisco, or
The Chase Marhattan Bank, 8¢ Pine St. New York,

Debentures may be converted into capital stock up to the close
of business on March 27, 1963, at $17.50 per share.~—V, 197, p. 660.

" 'Pacotronics, Inc.—Proposed Merger—
See Transvision: Electronics, Inc., this issue.—V. 192, p. 996,

Pan American Sulphur Co.—Net Higher—

The company has  reported - that net earnings - during 1962
amounted to $3,081,517, or $1.33 per share, against $2,414,727, or
$1.05 per share during the year 1961, ‘This improvement in earnings
is gratifying in  many. respects. Competition has been keenly
aggressive and certain situations have become more difficult than
at.any stage of the company's history. In addition to. current
marke(ing problems, Canadian sulphur is reaching world markets
in- ever-increasing quantities, ‘In other words, world-wide. over-
supply continues to expand, notwithstanding sustained improve~
ment in over-all consumption.

This improvement in earnings may be attributed to increased
volume, extreme  economies, greater  over-all efficiency, improved
technology -and. important savings due to conversion:to natural
gas as fuel, in lieu of Bunker “C’'" oil consumption,

Total sales for the year exceeded those. of 1961. This increment
was due to accelerated consumption: on the part of U. S, and
foreign customers, together . with a .small increase in Mexican
deliveries.—V, 197, .p, ‘718,

~ Peoples Gas Light & Coke Co.—Net Higher—

Gas’ sales to residential, commercial and industrial customers
and to other gas utilities in 1962 were higher than in any previous

. year, the company announced in its annual report to stockholders.

New heating customers were added’ with requirements equiyalent
to 48,000 single-family dwellings. i

Remick McDowell, Chairman, and :Leslie A. Brandt President,
said that to meet this increased -demand system delivery capacity
was increased by 9% in 1962 and will be further increased in 1963.

Feoples Gas and its subsidiaries reported consolidated net income
for 1962 of $31,119,596, or $2.48 per share, up from $28,636,391,
or $2.29 for 1961, as restated.

Included  in 1962 earnings is about 10 cents per share due to
colder that normal weather., Earnings for both years include those
ol North Shore Gas Co, and reflect the issuance. of Peoples. Gas
capital stock to acquire that company.

rtarnings also Teflect :a rate refund by Natural Gas Pipeline Co.,
& subsidiary, in December, ‘1962, pursuant to a settlement agree-
ment negotiated with its customer utilities. Certain coal:interests
had opposed the settlement, but the time for an appeal to the
Courts nas expired.—V. 197, p. 819,

Perkin-Elmer Corp.—Sales, Net Up Sharply—

This Norwalk, Conn, company. has reported higher. sales and
profits for the first half of the current fiscal year ended Jan,
31, 1963. "

Consolidated net sales for the six, months ended Jan, 31, 1963
were' $30,096,987, up’ from $17,442,569 in the same period last
year.

Consolidated net income was $869,792, equivalent to 68c per
share of common stock, against $733,757, equivalent -to 58¢ per
share, in the first six months of the previous. year,

For the first time, the operations of Fluggeraetewerk Bodensee
G.m.b.H,, have been included in the consolidated ' statement - of
income, . This company, a subsidiary of Perkin-Elmer's West Ger-
man - subsidiary, 'is prime contractor for a ' $35 million NATO
Sidewinder missile program; 3 5

The' consolidation takes into account the full sales of Flugger«
aetewerk, - However, only 57% of its income,’ representing 'Perkin-
Elmer’s equity, has been consolidated. This is equivalent to 9c
per share for the six-month period on added sales of $7 million.
Since Fluggeraetewerk’s operations did not have a material effect

on last year’s income, the 1962 comparative statement of income_

has not been restated to include it.

Perkin-Elmer shares. outstanding at Jan, 31, 1963 were 1,287,-
189; at Jan. 31, 1962, shares outstanding were 1,273,249.—V. 196,
P. 2484,

Phelps Dodge Corp.—Net Higher—
The company has reported that consolidated net income was

$39,727,000, equal to $3.92 per share, for the year ended Dec. 31, -

1962. This compared with earnings of $39,199,000, equal to $3.86
per share in 1961. The figures for both .years are before deduction
for depletion of mines,

Net current assets increased by $18,605,000 to $197,979,000 at
year end.

Pointing out that 1962 was' an outstanding year for the copper=
producing industry in the United States with “domestic production
at an all-time record and consumption the highest for any peace=
time year, Robert:G. Page, President, informed shareholders that
Phelps Dodge mines produced 266,000 tons of copper, an increase
of 12,000 tons over 1961. The corporation’'s mines operated at full
capacity during the first six months of the year, he stated, but
cut-backs - in July and September reduced the production  rate to
slightly less than 90%, the current level.

* Mr, Page said that the outlook for 1963 “appears satisfactory”
and ‘that “the prospects for continued growth in the use of vopper
remain good."—V. 197, p, 760.

Pittsburgh Coke & Chemical Co. — Shows Profit
For Year—

The company has reported that earnings of $1,347,000 in 1962, '

were’ substantially higher than earnings of '$262,000 recorded in
the prior year. Net income per common share in 1962 was equiva-
lent to 79 cents, after provision for preferred stock dividends. .
This compares with a 14 cent deficit per common share in 1961.

Total sales and' other income in 1962 amounted to $45,699,000,
lower than in 1961 when the comparable figure was $52,658,000.
The lower sales-figure for the past year is the result of a trans-
fer. by the company of its Coke and Iron Division to a newly
formed subsidiary, Shenango Inc, which is jointly and equally
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owned -with The. Shenango Furnace 'Co, The new subsidiary was
formed in  April 1962. A ‘ 3

aonry L. Hulman, President, noted in the annual Teport to share-
holders ‘that Shenango earned a small profit in 1962, but no
dividends were paid, ‘“‘However,” he said, “Pittsburgh. Coke's in-
come statement does include operating resuits of the Coke and
Iron Division for. the first four months of 1962, and also includes
broiit from sales ‘of pig iron and coke inventories which® were
liquidated for the company’s account aftey April. 30 by Shenango
Inc. Interest was also.received- from the 6% sinking  fund - de~
bentures 'obtained as part.of the - consideration - for assets {rans-
;u‘ Tre.. 0 Sdenango, It 1s expected that Shenango will pay dividends
n- 1963.”

Mr, Hillman noted that the pressure of .vecent years on profit
margins ‘continued during  1952.  Prices' of. such products: ag pig
iron, - pathatic anhydride, plasticizers, -aiid - concrete  pipe: decilned
under. competitive pressure, ‘Costs of employment, however, con-
tinued to rise as the result of industry-wide labor settlements,”

he reported, “Improved efficiency and a reduction in the number .

of both salaried and hourly employees. offset “only part of such’
increased costs.”—V. 196, p,. 2280, - , )

Pittsburgh Railways Co.—-Partial Redemption—

The company has called for. redemption. on. April 1, 1963, $126,~
500.of its 5% first morigage sinking: fund bonds due. Jan. 1,.1970
at-100% plus accrued interest, Payment. will be made_at the Com-
monwealth Bank & Trust. Co., 312 Fourth Ave., Pittsburgh.—
V. 197, p. 184, X

Plastics & Fibers, Inc,—Nine Months’ Report—

Combined ~pro " forma sales ‘for -the operating subsidiaries of
Plastics. & Fibers,, in the nine months ended Sept.- 30, 1962, were
87,179,405, it. was reported. by Sidney Horowitz, Fresiaent, g

Net income after- taxes for the same period, also on a pro
forma . basis, was $172,500, of "which = $22,916 represen.ed non-
recurring items.. Earnings were equal to 32¢c a share on: ths 544,000
shares of common stock' outstanding at Sepd  30.

Comparison:: with -the similar: period of 1961 is not possible,
Mz, Horowitz stated; because the company as. presently constituted
did not exist at that time.—V, 196, p. 1349.

Polymer  Corp.—Sales, Net Up Sharply—

Record high sales and .a sharp recovery in earnings were achieved
by the company in 1962, it was announced by President Louis L.
Stott, ' Sales for the year rose 18% to a new high of $10,132,000
from the previous record $8,555,000 sales reached the year. betore.

Net -profit in 1962, ‘after all charges and taxes, was ' $443,100,-

more ‘than double 'the: $166,200 of the precéding - year,. The 1962
net profit is equal.to 58c a share on the 762,457 shares.of commaon
stock: outstanding compared with 22¢. &  share. in 1961, on the
same - share  basis.; Net profit before Federal income taxes in
1962 was $814,400 against $362,800 in 1961, %

Growing -demand, tor . Polymer’s proprietary lines of -industrial
plastic - shapes ' and - powders : figured prominently - in  the gains;
M. ‘Stott - reported. Included in this group  are. Corvel 'plastic
powders for ‘use in: the company’s ' patented Whirlelad Coating
System ' for fusion -honding" plastic powders . to metal ‘surfaces,
Nylaflow flexible -hose and pressure tubing, and Nylatron GS, a
special filled nylon 'sold in semi-finished :shapes- and: in:powders
for injection molding. . Sales of standard nylon - and Teflon semi-
finished .industrial ~shapes: also  showed 'improvement. . Another
factor 'contributing to -1962's- gains was the continued progress
of Polymer's three : wholly-owned: European  subsidiaries.—V, 196,
p. 1878, i

Prentice-Hall Inc.—Reports Record Sales—

The company has reported that sales for the year ended Dec. 31,
1962 amounted to $61,881,000 up from $56,780,000 in 1961.

Net earnings were $4,376,000 compared -to last year's earuings of
$4,478.000.  Earnings per share were 90 cents. The comparable. fig-
ure for 1961, adjusted to reflect the 2%
January, 1962, was 91 cents per share.

Richard P. Ettinger, Chairman, and John G. Powers, President,
reported that as stated in last year's report, sales and profits are
expected to double over a five-year period; ; )

“In making business decisions, we have taken advantage of each
opporiunity as it arose in preference to'the' consideration of the
effect on the current year's earnings. Management believes this is
in the interest of the stockholders who have invested.in near and
long term future growth.”’—V. 185,.p. 1234, 3 ’

Provincial Transport Co.—Partial Redemption—

The  ccmpany has called " for redemption. on April. 1, -1963,
through operation of the sinking fund, $63,500 of its 7% debentures
due April 1, 1976 at 103% %, Payment will be made at any branch
in Canada of the Royal Bank of Canada.—V., 192, p, 2655.-

Pure 0il Co.—Earnings: Lower— .
The company has reported that net income declined. to $28,949,-

508 in 1962 from $30,101,932 in 1961, Gross revenues 10se 3% to & .
.record. $696,682,000 in spite of lower products prices. for the year.

Earnings for 1962 were equal to $2.93 a shate on an average of
9,874,439 common shares. outstanding. during the year compared with
§3.01 a sbare on 10,016,193 shares n the preceding year. ‘

Rawleigh Warner, Chairman, and. Robert L. Milligan, President,
sald  that although net income declined Pure's pre-tax earnings
were up approximately $1,300,000 from 1961, Pro-tax earnings in
the fourth quarter of 1962 were up 58%  from the similar quarter
in 1961,

‘This 11962 operating improvement ‘was achieved despite . an  $8,-
000.000 deterioration in products prices, primarily gasoline, and an.
increase of $2,800,000 in the provision for. depreciation. depnletion;
and amortization,”’ they said.. ‘The magnitude of the price «deterio-
ration is a reflection of the disproportionate number of vrice’ wars
that afflicted the most important ereas wneve we market.”

Unit sales of refined products established a new high of 3.2 bil-
lion gallons, up 6.8%. Gross capital expenditures, of which 73 %
were ‘associated with exploration and production; totaled $83,834,000
against. $71,219,000 in 1961, ? : i

The Pure Oil executives said that a five-and-a-half year deteri<
oration in-gasoline. prices was climaxed by extreme low prices in’
July and August, 1962, This was followed by a distinct improvement
that began just before.Lahor Day, J g

“In the last quarter prices were more than a cent a gallon above
their level of a year earlier and had recovered about 40% of the
five-year decline. If gasoline prices hold at their improved level, the
company's 1963 earnings .will be better than 1962.""—YV., 196, p. 2585,

Purolator Products, Inc.—Appointment—-

Manufacturers HanoverTrust Co., New York, has been appointed
registrar for the common stock of the corporation.—V, 197, p, 820.

Rayette, Inc.—Net Up 85%; Sales 54%-—

Net earnings increased 85% for. the fiscal year ended Dec, 31,
1962. The firm recorded income after taxes of $1,676,346, or 94c
per share.on net sales of $23,012,636 against earnings of $904,966
or 52¢ per share ‘on’ net sales of-$14,896,969 for the comparable
period in 1961, .it was announced by George Barrie, President.

Barrie sald the  8t. Paul, Minnesota, company increased per
share earnings 81% during the period on a sales gain of 54%
while common' stock outstanding increased from 1,752,120 in 1961

*-40 1,782,090 in 1962.

Rayette's increased earnings and the parallel jump. in ' rales
were: due, substantially, to the firm’'s entry into the retail beauty
aids market this year, Barrie said. He added that all other divi-
sions, - concerned “with the manufacture and sale of professional
beauty.. products, . also recorded. increases. in sales.and earnings.

Additionally, " he said, the net sales of Rayette should top
$30,000,000 by the end of the 1963 fiscal period. This is based
on- the increasing consumer demand for Aqua Net hairspray and
other items to be introduced to the retail market-in the next
few months, as well as Rayette’s continually growing' professional
business.—V, 193, p. 913, :

cor=Vi: 396, D 1813,

. underwriting -experience- on- homeowners'

stock  dividend  pajd in’.

1961 to $2,193,865 or $2.58 ‘per share in 1962,

Reeves Soundcraft Corp.—Annual Report—
Year Ended Dec. 31— i 1962 1961
Net sales : $8,353,467 - $6,520,690
Net inc. from operations after t 99,227 240,938

Earnings per«share (loss) $.03.50 i 8.07
Outstanding shares: 3,236,775 3,235,515

Reliance Insurance Co.—Net Lower-—

Kenneth B, Hatch, President, has announced that consolidated
1962 Dhet earnings were $6,603,786 after taxes,  or $4.58. per share.
Adjusted. earnings, including ‘tha increase in the premium .reserve
equily, were $5.57. per. share,. somewhat lower than the 1961 carn-
ings' of ' $6.72 ‘per share, both ‘based on .the .1,441,645 shares out-
scanding Dec, 31, 1962 ' e " i ;

Written premium: volume in 1962 of $159,036,414  Increased $6,-;
940,634, or 4.6%. This produced a rise -of ‘nearly $4,100,000 in the
unearned premium- reserve ‘which - in turn was responsible” for the.
$1,501,729 statutory underwriting - loss. | In' 1961 there was a
statutory” underwriting gain -of $2,283,810 5 2
o The ‘ratio-of loss and adjustment expense  to earned . premium
was 60% and. the ratio of ‘other expenses. to written premium
Was 39.9%. This combined ratio’ of 99.97 against 98,1% in;1961."
A Inoderate improvement in the expense ratio from -40.3% in 1961
was:imore than'.offset 'by-a rise:in loss ratio. The forces of mature
had & heavy impact on’ 1962 results as the number. of catastrophes
involving wind,: rain ‘and  hail’ again increased.. In addition, the
nation’s fire losses continued to spiral upward. These factors com=
bined with rate inadequacies ‘were responsible ‘for - unprofitable

¢ as. well. as. fire and
allied lines. Other major classes of business written by  the Re-
liance Group were profitable except for automobile. which approxi=
mately broke even.—V, 197, p. 760, »

Richardson Co.—Sales Up-19%; Nel 209— . :
The company, a producer of -chemicals, plastics and industrial
parts, in its 1962 annual report shows increases of 19% in sales
and 20% in earnings over 1961, ' Sales totaled $39,025,000 against
$32,826,000 for: 1961, Net income increased to $1,499,000 -equal to
$2.32 per share from $1,247,000 or $1.91 per share for 1961, Sales
were the highest .on record and earnings  were the largest for
any year except 1950, ) : . :
Gains in virtually all areas of the company's operations. con-
tributed to 1962 results, ‘according to William B, Basile,” President.
Chemical Rubber Products, whose operations since :June 30, 1962
were . included . in ;1962 . results, contributed  to both. sales  and
earnings,  Mr, Basile noted. . A
Among highlights' of 1962 progress he  pointed out the ‘acquisi=~
tion of Chemical Rubber Products, the move of the Insurok Di-
vision into a completely' new plant, and added. plant ‘capacity and
successful new . product ‘introductions in the Chemicals Division.
Mr, Basile termed the present outlook for 1963 favorable and told
shareholders that ‘‘we believe that 1963 ‘will provide further in-
creases in sales and- earnings.” : Construction of a new. Storage
Battery Parts plant s under way in Los” Angeles and..a  new
plant’ will be built in Connecticut in 1963 for the Richardson
Polymers Division.—V. 196, p. 2281. § A 3} 3

. Riddle Airlines, Inc.—Private . Financing Arranged
On March 4, 1963, it was reported that the company
had arranged to borrow $2,700,000 from: Walter E.
Heller ‘& Co, and- $1,000,000  from : Chemical Bank
New York Trust Co. ! ;

In addition, the company has arranged with its
principal creditors, General Dynamics Corp., ‘and *
Douglas Aircraft Co., to -defer certain obligations, :
which will be paid over a long-term period, et

Riddle 'said the refinancing program was developed
with. the assistance of Auchincloss, Parker & Red-
path, New York, and ended several months of nego- :
tiations. fes 5 : My

The company  owed General Dynamics - $5,800,000
for seven DC-7C planes and for. their conversion to
cargo and passenger. service from' straight passenger
use. General Dynamics has agreed to accept $2,100,- - -
000 in cash, 1,000,000 Riddle treasury shares valued
at $1 each. and a later payment of $600,000,: making -
a total of $3,700,000 in full payment for its debt... » .

Riddle : also owed  Douglas -$4,450,000  on  three
DC-7Cs purchased in 1960.  Douglas  has. agreed to
defer further:payments on this debt until. mid-1965, :
with final payment: due in 1970. Douglas ' also ton- '
tracted to lease the company two DC-8F jet aircraft,
for carrying passengers and cargo.—V. 196, p. 2380.

Ridge Tool Co.—Sales Up 9%: Net 18%—

The company, has ahnounced record year-end sales of $20,544,027,
an increase of 9% over. the previous year total of $18,843,828. '
Net income increased 18% from $1,855,703 or $2.18 per shgre in

President J. A.
Frates . reported . that -with minor exceptions, . all "items in  the
product line showed increases in sales volume. : 4o
Last April, the company changed from a closely-held enterprise
to ‘one having over 2,800  shareholders: located in 42 -states with
the first public - offering~of .common stock. J
.- Diversification of the RIDGID product -line and, further penetra=. -
tion of . existing markets continued in 1962 with the introduction
of several new tubing. tools including g copper ‘machine and ‘a
“first-of-its-kind" tool for ‘the- electrical construction field, Frates

. reported.—V. 196, p. 2281,

Rio Algom Mines Ltd.—Acquisition Completed—

On Feh. 28, 1963, the first part of the Rio Algom-Atlas Steels
deal was completed in accordance with.the terms of the purchase
agreement .at. a closing .ceremony during “which - Rio . Algom paid
to Atlas Steels Ltd.'an amount of $54,573,864, 5 {

The affairs -of Atlas Steels will now be carried on by a: new
compeny, “Atlas ‘Steels Co.. Ltd.”” which is a -wholly-owned; sub=
sidiary. of Rio Algom. Mr, :George De, Young is President: of Atlas
Steels: Co., Ltd. and. Hon. Robert-H.. Winters becomes Chairman
of that company.-—V. 197, p.. 564, . %

Ritter Co., Inc.—Net, Sales Up Sharply— %

This Rochester, N. Y., company has released preliminary figures
for. 1962 -operations which showed -net earnings for -the .year of :
$1,735,455, or $1.47 per. share, compgred. with $55,382, or 5c per
share last year after deducting special items of 48c per share. -

The foregoing f{igures do not. include unconsolidated -earnings
of the company’s.wholly-owned West .German and - French " sub-
sidiaries.. Only 'cash -revenue ‘received from foreign- subsidiaries is

¢ Included.: Ir 11962, this amounted to $461,385 or 39¢ ‘per_share, net

after taxes withheld- at the source. Of - this. total $164,193  was in

the form of license fees, the remainder in dividends. The com=

parable amount in.1951 ‘was $396,702 or -34c-per share, 3
Net sales of $26,876,948 of domestic divisions in 1962 were 11%

‘above 1961.—V, 197, p. 961.

Rockwell-Standard Corp. (& Subs.)—-Net Up 49%;
Sales 30%-— ; :
Net earnings of this Coraopolis, Pa., company and its subsidi- -

aries, strongly affected by increasing revenues from overseas busi-
ness as well as from domestic and foreign investments, increased

49% in 1962 and were equal to $3,12 per share compared. with
$2.07 ‘per share in 1961, Colonel Willard F. Rockwell, Chairman
and President, announced. o .

The sharp. improvement  in - earnings also reflected in part a
30% gain -in sales volume, which reached an all-time high for any
peacetime year in the company's history, as ‘well as a rigid cost
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rogram, and the cumulative effects of the continuing
fx??:gﬁ;ngn gol new, more efficient machine tools and equipment.
Earnings would have been still- higher, Colonel Rockwell said,
were it not for the company’s policy of absorbing all-develop nent
costs. on new. products as incurred. - The heavy development: costs
on. the Jet Commander 1121 and the new Grand Commander, as
well as substantial research’ and . development expenditures 'in
‘arems other than aviation, were all' charged. to .operations as
y were incurred. T 5 5
mg;I:‘se for the year ended Dec. 381, 1962 'totaled $293.751,049,
up from $226,340,310 in the previous vear. Colonel Rockwell said
that new. products are playing -an important part in the sales
growth, ‘and. this reflects the emphasis throughout ' the company
on research  and development,

After provision’ for taxes, net income rose to $1G,591,562‘ from

$11,109,605 in 1961.—V. 196, p. 1878. :
Rohr Corp.—Sales, Net Down Sharply—

mpany has reported that sales for the six-month period
engg(f g:n.p:n,y 1963 were $52,620,823, and net -earnings .amounted
to $1,490,533, or 75 cents .a share. This compared “with. $79,621,-
124, and $2;576,570, or $1.29 'a share for the same period a year
earlier. The decline was forecast in the company’s annual and first
quarter Teports, both issued last fall.

- .. The 'backlog ‘0f ~unfilled -orders, .the report said, ‘continues to

. rise. and ‘on. Jan. ‘31, 1963, stood -at’ $132,600,000; against. $108,--
glisle.oog last *July 31, the: end of the company’s fiscal year, $127,-

60C,000 on Oct, 31 last,” and $123,550,000 a year ago.—V. 196,
p. 2585, : i

Royal McBee Corp.—Sales Higher; Net Down—
. ."'Thé. company -has reported that: sales were /$52,051,000' for: the
six-menth gerl{)d ende% Jan; 31, 11963. ‘Sales ‘in"the' same - period
ear were $51,265,000. 2
3 Iasl\tie{ earnings stor the six months were $526,000, or 23 cents per
common share; from $761,000, or 38 cents per common shave, in
the prior. year, The latter figure does not include non-recurring
income of $245,000 resulting from an award in litigation received in
econd quarter of last year. .
H;leag fx, Rygn. Chairman of Royal McBee, said the second quarter
was highlighted by the December introduction of 'a’revolutionary
new Royal electric typewriter—the “Blectress’” model-—priced some
$100 belcw comparable existing models, The introduction program,
he noted, had an adverse effect on earnings in the second. quarter,
both with regard to overall costs and a reduction in office typef
writer sales. s
However, Mr. Ryan said, the Electress will add substantially to
the company's leadership in the office typewriter market, ‘although
its full impact on sales may mnot be’ felt for several’ months, He
stated  that total corporate sales for the third quarter  are 'ex-
pected to surpass the $25,126,000 figure recorded in the quarter
ending April 30, 1962.—V. 196, p. 2281. s ¥

Russ Togs,v Inc.—Acquisition—

The acquisition of a knitting’ mill in Mt. Holly, New Jersey was -

announted by ‘Henry ‘Benach, Executive Vice President, :

The new acquisition, according to Mr. Benach, will enable  Russ
Togs to solidify its production of sweaters, bring its costs down,
and assure highest possible quality for its customers, The mill, pre-
viously known as Faron Knitting ‘Mills, will come under’the super-
vision of Dick Marlowe, who.is the head of Russ Togs.Sweater
Division. y e
| "“We are fortunate in acquiring’a’ mill of this type under: highly
favorable terms,” Mr. Benach said. Exact terms of the acquisition
were not . disclosed. The  mill -has approximately _159 employees.
—V, 197, p. 961, ; : o el

B Ryan Aeronautical Co.—Net, Sales Higher—

Sales’ and earnings for ‘the first: three months of the 1963 fiscal
year showed increases over the results for the sam> perind 4 year
ago, T. Claude Ryan, Chairman reported to..stockholders.

‘‘Net jincome for the three months ended Jan. 31, 1963. totaled
$787,420, afteritaxes, equal to‘45 cents per shave ow the 1752300
shares outstanding,”” Mr. Ryan said. ‘‘Sales for the .company’s fiscal
1953 first quarter totaled $19,012,400,” The Ryan quarterly -report
is based on -unaudited figures. :

For the first.three months of ‘the 1962 fiscal year, Rvan's net

inccme 'was $739,670, which: w2s equal to 42 cen s par share on-

1,765,671 ouistanding shares; Sales for the year-earlier first quarier
totaled $18,764,983.—V. 197, p, 448,

St. Johnsbury Trucking Co., Inc.—Stock Offering
Planned— t :
" An initial public offering of 209,440 common shares of St. Johns-
bury Trucking -Co., Inc. is expected to be made late in March,
according to an application filed with the ICC on March 6, The
stock is being sold by Harry D. Zabarsky, Milton J. Zabarsky and
Maurice Zabarsky, all officers and directors of -the company. The
selling stockholders will receive the entire net proceeds frem the
san. . Hornolower - & Weeks, New York, was named.as manager
of an  underwriting group which -will' offer {ae stock  publicly.
The company  is a.common’ carrier by motor vehicle operating
interstate in Delaware, the District of -Columbia, Maryland, New
~ Jersey, New York, Pennsylvania, and the six New England states,
and operating intra-state in all of the New' England states except
Rhode Island. ’
The company’s principal office ‘s located in - St. *Johnsbury,
Vermont, and its central "dispatching operations are located in
Cambridge, Massachusetts. ;

Schick Inc.—Net Up 42%— 3

Earnings of the company rose 427 for the year ended Dec.
31, 1962, although sales declined, it was' reported by ‘Robert F.
Draper, ‘President. g

Earnings amounted -to - $236,954 or 19.8¢ per share, up from
$167,233 or 13.9¢ per share in 1961, The number of common shares
were 1,196,000 at Dec, 31, 1962.
. Sales in 1962 totaled $17,712,153 from $19,514,635 in the previous
year, Mr, Draper disclosed.—V, 196, p. 1919, ; N e

Seligman & Latz, Inc.—Sales Higher; Net Down—

The' company “has reported that net sales for the fiscal year
ending- Oct. 31, 1962, rose to $40,918,878 up from $39,820,998 for
the. previous year.: &

Net . income ramounted to $818,000, equivalent,  after preferred

:‘dividends, " to-~$1:01. per.-share -on :767,100. common and  class’ B
common stocks- outstanding as against $1,204,371, equal to '$1.51
per share on 765,600 shares for. fiscal 1961.

‘‘The decrease in net income”, stated John S. Kubie, President,
“4s principally due to the decline in" beauty salon business result-
ing from the economic set-back in ‘the retail industry during the
last .six months -of our fiscal ‘year. Furthermore, the company
incixrggd additional costs in expansion and diversification.—V, 196,
p. 1556, i

Sheraton French Lick Corp.—Note Sold Privately

- =—-On:March 7, 1963, it was reported that-a $1,000,000

note:issued by :this:company had been sold privately
through D. H, Blair & Co., New York. :

Signal Oil & Gas Co.—Net, Sales Higher— :
Net. incom¢ rose- to $18,331,000, or $1.80 .per, share, in 1962, from

313.521,00%‘01' $1.33.per: share, in 1961, Samuel B..Mosher. Chair-:

man. and Russell H. Green, President. stated:-The 1962 earnings
. Anclude .non-recurring income- of, $3,909,000, -or .38 :cents per 'share,
' arising principally from the sale of :the company's snack: food -sub=
. sidiary, Laura Scudder’s, in May.

Earnings for -the common stock’ are” based -on* the 10.165,026,

shares . outstanding at Dec. 31,. 1962. 3 y
.0 .Sales for 1962 amounted to $363,769,000, an .increase of 5%. from
., 1961. sales of: $345,062,000.. Sales  of .petroleum .products :were in-

cpeased. by..$33.272,000,- a - gain: “of “10%- over- the: total -for..1961. .

"L V. 196, p. 2718,

M3 ¥ BICE

-Per share

- through -operation of  the sinking'. fund, $700,000 of

* « marufacture of missile components.

‘Quarter—

"$790,814 last year, equivalent to $0.79 per share, Stanhaus re=-

-amortization of intangibles, and special charges.—V, 196, p. 582.

* Federal "income" taxes

‘' Common shares outstanding

“+ Star Industries, Inc. (& Subs.)—Annual Report‘—-

< :Net. sales
- 'Net .earnings . me
"Earnings per share __._..___._

Simpliéity Pattern Co. Inc.—Annual Report— State Farm Insurance Cos.—Annual Report—

Year Ended Dec. 31— 1962 1961 The company, in 1962 became: the first:auto insurer in-history
Sales -~ $24,018,628 $23,501,80) "to report more than a half-billion dollars of earned auto insurance
Profit before income: taxes { 4,282,175 3,672,086 <. premiums in asingle ‘year,' = :
Income. taxes _-: 2,380,000 1,956,000 Fresident - Edward B, Rust, in his ‘year-end 'summary for the
Net profit 11,902,175 " 1,716,086 - - parent firm of the six-company-State Farm group, said - that State

- $1.26 - ~$L.14° . Farm Mu{ual recorded earned premiums and membership fees of

542,276,885 on automobile insurance in-1962—a'9.6% increase over

the "1961 figure  of - $494,594,391. Y P

.Total earned premums - (including. ~general . liability: coverages)

reported by the world’s largest auto insurer were:$559,368,025. up

from $510.153.221 a year ago, - | P s B : :
Rust ‘said State Farm Mutual-policies in.force totaled ‘7,379,987—
- an. increase of 689,474 during the year. Surplus to .protect policy-
“holders was increased $1,203,575 during 1962, to .$274,418,045: ‘' The
commpany settled 2,680,225 claims during 1962,-totaling $309,302,264..
. Both of these figures were sizeable increases-over 1961—the. number
of claims increasing 15.7% and the amount.paid-by 18.6%.- ..

.- 'This' sharp’ increase in.claini frequency; and ‘severity -pared State

Farm‘Mutual’s underwriting gain:to: '$7.995;358, ‘against $43,164;643
in-.1961.; Investment ' income -for-.1962 .was $27,565,716, a‘ 17% -

increase over the 1961 figure ‘of $23,418,413: . - '+ e Eee

CGther wmembers of the State’ Farm. group-also.charted record
--gaccomplishments during 1962, . g X ' .

“«-V.:196,°p. 1919,

Slater Electric Inc.—Sales Up 14%; Net Down—

This Glen Cove, L, 1. company-has announced record high sales
of $3,875,000 for the fiscal vear ended Nov. 30, 1962, an increase
of 14 ,over- sales of $3,386,000 for the: previous fiscal year,

Net earnings totaled $40,100, equivalent to -five- cents -a -chare
on 767,000 shares outstanding as:of Nov. 30, 1962, Net earnings.
for ‘the previous fiscal year ended Nov. 30, .1961, were $167,900,
equivalent to twenty-two ‘cents per share on' the  same number
ofshares, E e ix 52

S.ul Slater, President,. stated” that- reduced earnings -were due
to 'the loss ‘sustained by the semi-conductor - division.: - This “loss,
plus write-offs, ~amounted to approximately -$300,000.. -Steps .are
being ' taken -to correct the deficiency - quickly" or dispose of this
division. ) g g
~He added ‘that inall likelihood, -earnings'-of ‘the company would
increase for the fiscal’ year ended Nov, 30, 1963, because :of .the... faree  mark’ in - September --of :
-extensive -research .and . development ~program -conducted last. year .. go. ;51,825,067 on" the books, " @ sl e sy .
py ' its' main« ‘operating: division——manufacturing ‘wiring: - devices.-' . " rotal insurange 'in' force “was:$2,225,802,447, ‘a 15.34% -increase
Many of the products developed in 1962 will be marketed in 1963. | oyeyr year-end 1961. oy : o A '

--V." 194, p. 262. ‘ ' ; T 2 :
S : ‘; State Loan & Finance, Corp.—Net Higher—-
South Carolina Electric & .Gas Co.—Appointment— . Speaking before a meeting of’the New -York Sdciety “of Security .
The .Chase ‘Manhattan-Bank has-been-appointed registrar oz -fhe- .. Analysts, Davis Weir, President and Chairman announced.-the re-
4.60% ‘ (series ‘B) cumulative stock of the company.—V.:197, p: 962, sults of operations for the year ended ‘Dec. 31, 1962. 'He stated
. + ; the. company: reached new- heights in; earnings; volume, outstanding
. -receivahles-and number: of operaiing offices. .
Net earnings exceeded $6.7 :million and is 3.58% above those of
. one-year ago. After provision for pretefred.dvidiends, -this income
" is.equal'to $1.61 per share cn-the 3,946,171 .average number of class
A and B common: shares outstanding. for ‘the. year, agains; $1.55
per share on the 3,929,634 average number of -shares. outstanding
for 1961 :after adjustment for the. 2% . stock ‘dividend -paid in
February, 1962, and the effect of.the seitlement: in December, 1962,
of Federal income tax cases, ™ Ay ‘ el
Volume of -all ‘types of business extended- and.acquired: reached a
new peak ‘amcunting to $430° million, up from $337 million in
1861. ‘This 27.5%' increase was shared by all departments of the
‘recently expanded services to 'the consumer, retail ‘mercaants and
the .commercial borrower. : ! ’
Direct consumer loan volume-amounted to $353 million in' 1962
against $309 million in 1961, ; £
Individual sales -finance . contracts' purchased increated from
$€.8 million in'-1961 ‘to $27 million in 1962. ¥,
‘Loans -and: sales finance contracts ' acouired by purchases from
other companies rose to-'$35 million in 1962 {rom $11 million the
Sk | «previous “year. A great portion’ of tuis’was: in the -purc.ase of
wav. Al the 'land {s within the incorporated limits of the city .~ Colouial Finance Co, -of . Limia,.Ohio," an organization with 38
of Cape Canaveral. ! offices and $28 million in sales finance and loan ‘contracts.
Norman J. Davidson, President: of Southern, .stated ‘that the ... Commercial-iinancing amounted to: $i5 million in volume for
compary has been given the contract for engineering, development 1862, : 3 . - ‘
and “construction of a ‘centralized- water ‘and. sewage sysiem to i *Tota} receivables at Dec. 31, 1962, amounted: to:$252:6 million, a
service this area./The ultimate investment is expected to. reach $46 miilion iincrease, or 23% ‘during 1962, . i
$1,5€0,000, -Davidson said. The water distribution phase ‘will ‘even- At’ the close' of: the current year, the company had 523 lcan
tually become part of the city of Cocoa's water service complex.. ' opffices in operation as compared wicti-474 one year ago.
{ ‘rhe master plan: for the area, stated Shuford Mills officials, calls As explained in-previous reports to’ the:stockholders; t e Ia‘ernal
for : the  construction -of ‘high rise.and: garden type apartments,” .Revenue Service:had proposed substantial. addi.ional: Federil in-
residential : homes, motels, hotels ‘2nd: commercial units, plus.an . come taxes against the. company. and its. subsidiaries for the years
area to be. set: aside for light: industry: to:include such facilities 1652 ‘through :1957. The -total- claims. approximated, $3.5+ milion,
as electronics, research, engineering, and  the  development and - plus int.rest.’ In ‘December, 1962, the cases a.d dispuies were
~-settled 'with the Internal Reyenue Service*ai a cosi to-the com-
- pany o: $242,000, plus interest.: -The Directors felt this settlement
-climinaling -tne large contingent Habiiity was in-t..e best interast of
the compeany.—196, p. 997. %

962 .and: {inished the year. with

Scuthern California Gas Co.—Partial Redemption

The company. has called for redemption: on ‘April- 3, 1963,
its © 8%
first mortgage bonds, series C due ‘1983 and $600,000 of its 53 %
first mortgage bonds, .series’ D, due 1984 at 101.62% -plus-accrued :
interest, Payment- will be made -at the. Wells - Fargo Bank, 464-
California St.;’ San Francisco, .or: at the Bankers Trust Co., .16

Wall St., New York, or at the' Continental Illinois National Bank

& ‘Trust, Co. of Chicago, 231'So. La Salle St., Chicago.—V, 195,

p. 1254, :

Southern Gulf Utilities, Inc.—New  Affiliate—

This Miami, Fla, company has announced an agreement with:
Shuford “Mills, 'Inc., Hickory, North Carolina, to form a “jointly.
owned company, Cape Canaveral Ulilities, Inc. .

Shuford Mills, ‘through its subsidiary organizations, owns ap-
proximately 800 acres of land located south of, the entrance to.the’
Cape Canaveral missile test center on' Cocoa Beach, beiween the
proposed Cape’ Canaveral Causeway and the Meritt- Island Cause-

..Shuford Mills, is one of-the. nation's' important sources of tex-:
tile” materials. ' Southern | Gulf '‘Utilities develops ‘and maintains’
centralized ‘waler and sewage systems' nationally for. communities, .
municipalities' and industry.—V. 133, p. 2252. ’

Stratton Fund, Inc.—Share -Exchange: Offer——Pur-
-suant.to a Feb. 26, 1963-prospectus, the Fund is:offer-
ointed by ‘the. company, ‘to act .as trustee vin d ing o exchangg ey Of"-$1-0.000’000 ot it_S
]raegistrar gor its 4%;‘,’% ¥i‘rst mortgage- Lonﬁs,’ (?:é 1%9;5—6?/'? 11.131‘17, ~shares for 'c_ertam acceptable securities oifered  to- it
D. 662. on the 'basis of one share of .the Fund for each
$20" of fair market value of securities; less a sales
charge of from 4% to 1% % and transfer taxes: The:
exchange, in the opinion of counsel for the Fund,
is non-taxable for Federal income tax purposes. J. R.
Williston & Beane, New York, is:'dealer manager for
the exchange offer.

BUSINESS—The Fund was incorporated :in Maryland on Jan,
30,-1962, and has'its offices at ‘15 William §t., New.York, New York.
- “The Fund is subject to regulation uider ihe Investment Com-
pany Act of 1940 and has registered thereunder with "the Securi-
ties ‘and Exchange Commission. Such . regulation, however, does
not ' involve governmental supervision” of the Fund's. management
and investment practices or policies.

Chemical- Bank New York Trust Co., 20 Pine St.," New York 15,
New York, is the custodian of ‘the Fund's securities and cash
and -transfer  and -dividend disbursing -agent: for the Fund.

Haskins ‘& Sells; 2 Broadway, New  York, New York, certified
public. accountants, -are the independent: auditors for-the ‘Fund-
for its initial fiscal-year, .

Legal counsel for the Fund is Brookhart, -Becker & Dorssy.

INVESTMENT OBJECTIVES—In order to achieve its objective
of long term growth of capital and income, the Fund will normally
invest 'in . common - stocks, - securities ~convertible  into common.
stocks.- and -other .equity - securities - believed. by -management to
have better than average growth potential over 'the years. There
is, of course, no assurance that this objective will be.achieved.
Also," there may. be times . when  the shareholders’ -interests are
best served and the long. range-investment objective of the Fund
is most likely to be achieved by:having.a portion of the Fund's

<+ assets invested in government or corporate bonds ol othear uetensive,
fixed income or cash -equivalent securities and the: Fund retains
* freedom. to administer its portiolio-accordingly. ' " . §

The Fund's ‘policy will -be  to: diversify its investments to ‘& rea-
sonable ‘extent ‘'within.various-4industries "and- greups.-of.-indusfries
and’the Fund will' not acquire: any -securities of ‘companies within
any one industry if,” after giving ieffect to such.acaouisition, more
;than: 25% of the total value. of the assets: of the Fund would be
‘invested in''securities of companies withir such'industry, ' :

It is.-the. policy .of ‘the Fund. to limit :portfolio . turnover:to trans-
actions necessary to:carry ~out investment- policy ‘and to obtain
‘cash. for-redemption of its. shdres.. Among: the factors which will
be - considered = before -any ' portfolio - securities . are sold- will “be
resulting tax: liability ‘and. any- cost- of .registering: securities which
may -be .sold; but the management will: make changes. in:invest-
ments -consistent’ with rits; investment . -policy: and ‘obejctives ;wheén

.'such changes are belieyed by: the: management to be to' the 'ad-
vantage of shareholders even: though capital gains ‘will be realized.
If ‘substantial ‘capital gains:are realized: beeause iof - the .expected
generally low tax basis of .the-deposited portfolin':securities. the
Fund's assets. will be reduced: to-the .extent of “taxes .paid: thereon
or distribution of ‘cash. ‘The management-will-approach these in-
vestment decisions with the . essentially: long-term -point .of .view

S g $ ‘of . the ' careful: investor: -although- securities- may. occasionally. :be

149,663,593 141,865,616  sold for investment reasons even though they.have-been held for
8,789,263 8,173,698  short. periods. ; :

. 4,114,000 - 4,004,000 -, “INVESTMENT : ADVISERS—Stratton .Advisory . Service, :Inc.,, 15

- 4,675,263 ' 4,169,698 . William Street, New York 5, Neéw York, will serve’ as’Investment
-l 72,652,038 " 2,567,046 . Adviser of-the Fund. The Adviser will. provide Tegular advice and
A ©v-$1.18 ‘$0.97 rrecommendations, with -respect :to-investments: .investment ~policies

e :.;.and ‘the purchase and-sale of securities.: The adviser+will ‘pay: the

-..;.-compensation - of all . officers and..employees of  .the Fund  and

,-will provide office. space, clerical facilities and-related: services’ for

.:the Fund. The Adviser, organized-on; Feb. 15,1962, has. not pre-

'+ vipusly acted. and--does not-intend. to-act .as adviser to-any other
nvestment - company. BES el e, LT Tl b e e

‘- David’ L.~Babson,'Management ;Corp., New--York, New-York, and

e s G gl .7 Continued on'page 51
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‘- Southwestern Public. Service Co.—Appointment—
Chsmical" Fenk' New. York Trust Co.; New ‘York, has been ap-

(A.G.) Spalding & Bros. Ine.—Shows Profit for

The company anticipates that 1963 earnings will show. an im-
provement . over 1962, Edwin L. Parker, President; told a share-
holders gathering at their 86th annual meeting.

For the third time in the last twelve years Spalding showed a
profit in the first quarter ended Jan. 31, 1963.

Net profits . in: the first quarter were $25,000 or Sc a. share
on the 980,000 outstanding - common shaies.: This compares with
a net loss of $80,000 or 8c a share in the first quarter of tiscal
1962° and a loss of $186,000 or 19c. & share in the initia] 1961
quarter,

“This is only the third time in the last twelve years that your
company -has enjoyed a profit in the  first quarter,’’ explained
Mr. Parker, '‘First quarter results for the second consecutive year
show ‘g substantial improvement over the same period ‘of ' the
previous year."”

“We are nearing a period' of product diversification,” Mr. Parker
said - after pointing to a new product display’ which highlighted
a tennis racquet from Spalding's Beveren-Roeselave, Belgium plant,
and America’s first low-pressure tennis ball made in the Chicopee,
Mass., plant.- The racquet was made from white ash that grows
on the leeward side of the Condroz, Belgium, forest and there~
fore, is straight-grained and supple.

- *“We have a number of prospective buyers. for our Rawlings
Division,” President Parker replied when ‘asked about this division
which the Federal Trade Commission ordered sold.”—V. 196, p. 997.

Spector Freight System, Inc.—Shows Profit for: Yr.
The company had gains in both' revenues and earnings for the
year ended Dec. 31, 1962. : Atz
Chairman  Simon Fisher and President W.: Stanhaus announced
that revenues in 1962 were $49,479,983, up 7% from $46,164,387
the “year before. :
Pre-tax profits on operations in 1962 were $1,598,769, a nearly
$2,000,000 -advance from an operating loss in 1961 of $380,378.
Net profits, after provision for Federal income taxes and amor-
tization * of intangibles, and 'before a special charge, .came to

ported.. In the previous year, the net loss after tax credits and
amortization of 'intangibles - was $351,378. " AT e :

The motor freight carrier reported to its shareholders  last
December that' it had sold at a loss a large portion of its common
stock in: the Erie-Lackawanna Railroad. After this non-recurring
special charge, the net income of $44,108 was added to' retained
earnings: "This is equivalent to four cents- per share after taxes,

Standard Packaging Corp.—Annual' Reporf—'.

Year Ended Dec, 31— 1962 1961

Net sales
Cperating income

Net income % 2

Earned ' per shere "of common stock
—V. 196, p..2126." s

19620001981

$59,747,576 $49,679,049:
-~ 966,276 ~ 582711, ¢
-+ $0.89 $0.57 - -

;' ‘Year Ended Dec, 31—

—V. 196, p. 2380.

State Farm Life passed the $2 -billion:;ordinary Jife insuraneé in .
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‘ Per When Holders ; Per When  Holders
: * Name.of Company Share. Payable of Rec. . Name of Company Share Payai:le of Rec. -
i General Time Corp 6Yac 4- 9 3-20 San Carlos Milling Co,— ;
Dividend announcements are grouped in two separate uenverei Tiref & Rubber— o5 Sk A tpaymenl: ?f 5to lcer;gavos per share equal gl
<o 0¥l preference (Qualr.) oo _._. 372 - 2 .3-18 0 approximately 13c =i 3 ”
tables. . In the first we indicate -all the dividends an $5 preference’ (qualr.)—_._.._ $1.25 3-31 3-18 Selas Corp. of America, common. (quar.)._. Yac 3-15
nounced during the current week. Then we follow with Genesco, .Inc,, conumon (quar.)_ . 4 4-30 50c convertible 2nd preferred (quar.)...., 4 3-16

N 9c
a second table in which we show the payments previ- $4.50 preferred (QUAT.) - em $1.12% . 4-30 Savannaa- Electric & Power, comnion. . 30 4-1

Georgai Shoe ‘Manufacturing Co., inc.— 4.36% ., preferred (QUAT. buco o mmmcccia o s 4- 1
ously. announced,: but which have not yet reached. theu‘ Tncrbuseds Ancnterly e S Sehwitzer ~Corp. 311
payment date. Getty -Oil  Co. 10c  3-26 Seaboard ‘Airline RR. Co. fquar.).._
! i Per When. Holders. ~Gibson Greeting Cards :(quar.)_____.._____ 4~ 1 Seaboard Allied: Milling  (quar.)...
Share Payable of Rec.  Giddings & Lewis Machine Tool_ 3-27 Seagrave Corp., common . (special
’ y ’ Great. American Insurance (quar.). 4-15 Stock - dividend __

Name of Company

A K.U. (lUnited Reyo? i\gfg ) Am. dep. rcts.
i t G bject: to-ap-
(4 el payment o g Jet @ ans Gunnar Mining, Ltd. (s-a)._. ] 5% - preferred. (quar.) .. ...

proval of 'shareholders May, 15
Addressograph-Multigraph  Corp.-
Aiberto Culver “Co.« (2-tor-1split)
' New' commion . (initial).
11-State. Auto Rental ‘Corp. (stock dividen:
Allgemeine Elektricitaets-Gesellschaft—
American- deposit . receipts *
(A payment .of 15% ‘less. German Tax of
25% -equal-to about-.$1.39.per share).. .
Amexace CofpL (QUBrY 2D e i
Anierican Biltrite' Rubber: (quar.)
American ‘Insurance.-Co. (Newark,:'N. J.)
Company in .process of .being .acquired by
Firemans: Fund .Insurance. Above  divi-

dend: is partiei payment’ of .the eurrent . .

quarter
American Locker' Co.,. class A
American Machine & Foundry _Co.
3.90% preferred (quar:) -
Americen Maize~Froducts, ‘common. (quar.)-
T%: preferred (QUAar.) ol oo el ..
American Metal .Products- (quar.)_ 830
American St.:Gobajn: Corp—- :
Both .the common: & 5% prefened omitted. i
. at this time’
Amoskeag~ Company. ____
Anchor. Hocking :Glass cor §
“Common: (quar:)=. ...

quar.) - e .

Associated Truck Lines; class A [quar.)y._.

Stock 'dividend: (subject-to' the approval of
the .Interstate Commerce Commission)_

Atiantic 'Refimng 3. 75 %o preferred (quar.)- ..

Bacharach Industrlal Insn um enr. Co.. (quan,i
Baldwin-Montrose Chemical, $1.pfd. (quar.)

- Bank: of ! Nova..,Scotia i(quar:)_-

Baxter Laboratories; .Inc..

Beatrice Foods Co.; new: common ilnitial)--..
4% % ‘preferred (qQUAr.) .. ...

Beech ‘Creek ‘RR,.guaranteed (quar.)-

Beneficial Fmance Co. (quar_.__

Benrus  Wateh Co.. (quar.).

16%c

$1
35¢

$1 .

20%c
1Mac

100%

-93%c¢

15¢.:
25¢..

Hamilton Cosco,” Inc, (qQUAT.) .. _—.___
Harnischfeger Corp., common (reduced).....

Servel, Inc., $5.25 preferred (quar,).
Shamrock Oil & Gas Corp, (quar.)
Shawmut Association (quar:)_ ...

Grosset ‘& Dunlap (quar.) ... 2 5%, preferred (quar.).. )

6% - -preferred . (quar.)._.___. e
Hawiey Products: Co.

Hearst Consolidated ‘Publications—

Class' A payment -omitted -at this time
Heli-Coil Corp
Hexcel -Products, Inc
Hines (Edward) Lumber-Co.

Home: Findnce Group (quar.)
House of Vision, Inc : 10c
Houston Natural Gas Corp.—
Directors. authorized a 5-for-4 split of the
common shares effective March 15

5%  preferred $50 par (quar,) ... ......_ 62%c

5% - preferred. $25 par (quar.) 31Ysc

5V4 . -preferred (quar:) ... $1.31Y%,

5.65% - preferred (quar.) ... : $1.41Y,

International Packers, Ltd. (quar.)...._.-. 25¢

Interphoto-Corp., class A 17%c

Kaiser' Steel Corp., $1.46 preferred (quar.) 36%ac
5% % convertible preference (quar.) -..... $1.43%

Labrador Mining & Exploretion Co,, Ltd.—

Annualk ) 150c -

Leh Coxporatmn : 12Vsc
Lincoln Liberty Life. Insurance (annual)__ 9c
Lincoln National Life Insurance (Ft. Wayne) 25¢

Locke: Steel .Chain Co.. (quar.).- 17%ec. .

Lone :Star Brewing. Co;

Los-Angeles Drug Co.

Louisville -Gas. & Electric, .common (qua.r}
5%« preferred “(QUAT.) oo e

" Lowenstein:' (M.) -& Sons—

No: action' taken on .common payment at
this time .

"* MacDonald | (E:: F.) Co. (QUaT.)-.___.______

5e:
Macke: Vending Co., class. A (quar.) 11%e
Maine ‘Public Service Co.—

1
=

Sorg ‘Paper: Co., common (quar.)

5% " preferred . (quard. . ___i___ *
Southern California Water, com. (quar,)-._

4 preferred: (qUar)s oo

4% % . preferred -(quar.). - $0. 2656‘/4

5% ;. preferred. F(QUar:)e__n o ol 31%ic
Soverign  Investors, Inc.—

(Quarterly from' investment income_,_\-- 15¢
Square D Company (increased) - o 30c
Stamford Chemical Industries, Inc. (quar.)._ 1 5¢
Standard-Thompson Corp., 5% % preferred— o

(Accumulated :payment of 51.562 cents).... - ...
Starrett ' (L.  8.) - Company. ) 25¢
State Street Invsetment Corp.._ 20¢
Stetson. (John B.) Company (quar)_ 25¢
Stone, Container Corp. )il 10c
Stubnitz. Greene: Corp., 6c

60c; preferred- .(qua.r.

o,

Sweets Co. of America  (quar.)._.c..
Sza.bo Food' Service, Inc., 5% pfd. (quar -

Texas American. Oil Corp.. (stock dividend)

. Thomas. & Betts Co., common (QqUAar.)...._.

$5 preferred (quer) __________________
Thompson Starrett, 70¢ ptei’erred (quar)--
Thor. Power Tool (quar.)
Thorp ‘Finance .Corp

, Tidewater Oil Co., $1.20 preferred (quar Yai.
“.Torrington . Company (quar)-_ i

Transcontinental.’ Bus. System:
Trans-Lux ' Corp w R

Union Twist ‘Drill' Co... (QUAL.) Zecmnioio
United: Aircraft Corp.— .

4% preference (1955 series) (quar.)._

4%: preference (1956 series): - (quar.)
United Cities: Gas Co,, .com.. (quar.

5% %. preferred 1962 series (quar,) .

United New Jersey RR. & Canal Co.
U. 8., Mineral ‘'Wool: Co.
U. S. Servateria Corp
U. S. Trust Co. (N. Y.) (quar.
Stockholders - will vote on April 4 at a
sp;acis,l meeting on a proposed 2-for-1
split
Universal-Cyclops Steel ' (quar.) - .-—._......
Universal Leaf Tobacco, common (quar.)_._
% -preferred (QUAY,) i oo li..
Unive1sal Pictures Co., Inc. (quar.) ..
Universal Publishing & Distributing Corp——
Common (stock dividend) =
% .convertible preferred” (qUar.) ...

Bickfords, ‘Inc.. (quar.) ...__ . Common: . 26¢
Bishop ‘Trust® Co.  (increased) . 4.75% preferred (quar.) 59%¢c
Blue ‘List Publishing (specialy__ 4Ysc Marine Midland. Corp. - (increased) - 27%c
Borman -Food: Stores,. Inc. (quar.) . 12%ec MCA, Inc., $1,50 preferred (quar.)
Brewer - (C.) & Co., Ltd. (quar.). 30¢ McLean T:ucking Co. (quar.).
British-American Tobacco, Amer. dep. 3 Metro, Inc., 7% preferred (qu:
Registereds (stock dividends) 25% Com. dividend was omitted this quarter
American deposit receipts. bearer (stock Millei-Wohl Co., common
dividend) ____ 259 41 %  convertible preferred, (quar.)__.___
Budget Finance, 6% preferred (quar.) 15¢ Minerals & Chemicals Philipp Corp. (quar.)
60c preferred .(quar.). ....______ 2 15¢ Micsissippi Valley Gas
Burrus - Mills .. (QUAK. o el oo $1.12%, Mobile Gas Service Corp., common (quar.).
4.97¢ " preferred (quar.)
California Packing Corp. (quar.) ...______ 18%c¢ 4.50% preferred (quar.).
Calumet & Hecla, Ine. (quar.). - 4.75% preferred (quar) _____________ =
Campbell Red Lake Mines, Ltd Monroe Auto Equipment (stock dividend)...
Canadian Collieries Resources— Montgomery Ward Co,, common (quar,) ..
5% -preferred (s-g)._. $7 ‘class A (QUar.) oo
Cato ‘Stores, Inc....___._ G 7 Montreal Locomotive Works._.
Extra Moore Corp., Ltd. (QuUar.) .. _______
©@entral Illinois -Electric & Gas‘ common.___ Moore Drop Forgings Co., common (quar.)
4.109 . preferred A - (quar.) o g 4% %  preferred (QUAT.) - oo o
4.10% preferred B (quar.)-- E Morgan Guaranty Trust (quar.)
4.75% ' preferred (quar.). Morton (B. C.) Fund, Inc.—
4,80% . preferred (quar.).. Income Series (quar.)
Cerro .Corporation (quar.). Mount . Diablo Co.. (quar.)..
Clevite - Corp. - (quar.) - _.-_ Mutual Investment Co. of America—
Coca-Cola Co.  {increased). 2¢ from net investment income plus 21c Western Tablet & Stationery, common.
@olorado. Fuel’ & ‘Iron Corp, from capital gains } 5%, preferred:: (QUar.)sue=iamemans
-preferred- A - (quar.) .._ 62%%¢ Will & Baumer Candle Co., Ing.
5%2% _preferred B . (QuUar.)........_.__..'. 68%¢ ; National. Community Bank  (quar.)..._. Witco chemical 0, - (QUAT.) we oo e i e

o8
B e e B DD b et
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Wailuku Sugar Co,, Ltd
Wallace & Tiernsn (quar:), :
Webcor, Inc.— :

Common payment omitted at this tune__
Wellington Management Co.—

Class = A (increased)..

Class B (increased)....
Western Gas Service (quar.)
Western Maryland Ry.—

4% preferred :(quar,)

7% preferred . (quar.)

5% preferred (quar.)

=
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Common’ payment omitted at this time .
Columbus & Southern: Ohio- Electric (quar)
Commonwealth - Investmernt): (QUAT.) ... .

.-@onsolidated Investment_Trust— :
_From “investment 'income_:
. Contmental Mortgage. Investors: - ..
,Qorning *Glass” Works;:-common.. .(qua.
i 3%2%: ‘preferred; (1945 .series). .(quar:
| 3%,.% ‘preferred +(1947:series).. (quar.)
Corrooni& ‘Reyriolds .. (increased) ...
@uban American :Sugar Co.— .

_55c a

See .dividend ‘announcentent.. .under ..new. - - .
1 ™ corporate-title: ‘of North Ameticnn Sugar e

Industries mc

Dean Milk Co. (incrensed)-
Decca ‘Records; {quar:)=
Detrex Chemi.cal Industries, Inc. quar\
Diversey .  Corp.-{quar.). ...
Dome Mines, .Ltd. '(quar.) -
Dow (Chemical -Ca. (quar.)
Praper Corporation”, (quar.) .
Stock ‘dividend’
Dubois Chemicals, Inc.. (quar.)

Eaton & Howard Balance Fund. (quar.)_-_-
Eaton & Howard Stock Fund: (quar.)

“(An interim.payment of 5% less British
‘.- Income "Tax)
ﬁ!co Electronic Instruments |quai )

Fabien Corp (QUARY. S s i v manpnils
Fairbanks Whitney Corp.— -~
Payment ‘on * the $1 60 preierred deferred

at this ‘time '°
Federated. Deperiment Stores (quer) .......
Fidelity Fund, :
Quarterly. trom current and accumuie.ted
+. net cincomej . ¥
Fieldcrest  Mills,” Inc.-. (qUar.) -
Financiai .Corp.:of Santa. Barbara
1 Increased- ‘quaiterly
ﬁ s Stock. “dividend

irst’ National.-Bank .of . Maryland AQUAT ) e

ir5teNational .City, Bank (New-York)- (quar.)::

irst Oklahoma Bancorporation:

irstt Trentor INational. Bank: -fqua

ischer & Porter- Co., 5% preferred: (qua

'0od - Fﬂ; .Storés; Inc )
(g

Shareb of_ ibeneficial . interest.
f‘undamental ]nvestors .(quar,)_--

oo .enerai 1nvestors~ Trust-—

(From investment ‘income)
Qenerai Refractories Co. . (quar.)-.
General ~Telepbone~ Co. of Florida.

$1.25 ‘preferred (guar.)_:

$1.30 -preferred. (quar.)___

gitized for FRASER

30c

h 9¢
. 1’1’/:c

_4c

‘3216

“‘Portable” Elec
./Portland Gas Light Co.,, comman.

: Quinpy Mining Cn -
-\'Racine Hydraluiics &. Mschinet

National: Linen Service (quar.)-____ . _

! National Propane, 5% preferred A ‘(quar. )’_ -

5% preferred B (quar.) ~
$1.04 preferred. (quar.)_ _.._. "

.. National .Rubher: Machinery Co.—

" Stockholders' will 'vote at the annial meet-
' ingon’ Aprik 24-on & proposed ‘2-for-1'
split. on! the:'common sheree ;
National. Screw &, M “(reduced

©'New England, Gas: & Elecmc (qua;

New Jersey Natural: Gas,.. .common._.
6% preferred(s-a)

Newark: Eleetronics; .class, A - (quar.)__

North American-Susnr Industries, ‘In

Northern Illinois. Gas Co. (increaséd) :

Noxzéma. -Chemical: Co.;, common (quar)--_
Class: B ¢ n.: (quar,)

Oklahoma Gas & Electric. Co.—
Stockholders: approved a- prdposed 2-for-1
split. effective March 8
‘Olokele” Sugar: Co.,  Ltd." (quar.)
Ozite. Corp., .$6 prelerred. (quar.

Paxton (Frank) Lumber Co.—
Class A . non-voting “common
Class .B common

“Pennsylvania ' Glass- Sand . (increased)

Penobscot Chemical Fibre Co.—

(Common payment omitted at this tlme)
Permanente Cement Co., common (quar.).
* 5%, convertible - preferred.. (quar.)______.__
Phillips-Van Heusen Corp.. (stock dividend)
JPillsbury:: ‘Company lguarysllealiisl

« Pittsburgh & Lake Erie. RR. Co.

‘Plough,” Inc. {quar)
ric- ‘Tool§  (quar.)._

“$5 preferred. (quar.).._._

.Prophet “Company. (quar.)..

Proviclence Gas Co.

‘Queker Oats'.Co., common (quar)--

préferred : (quar,):

Preferred,

“~Radlo~Corp.. of America—:.

Cofmmon ¢ (increased. ‘quar:)
' $3:50. prefeﬂ‘éd‘(qw!t‘)_

: 5 Ram Inc + common::

Class "A —Zl 0

- 'Rem¢o- ‘Industries .. (stock" dividend)-_
’V‘Repabuc ‘Supply: Colr wam'orma@ ,«(g )

“Resistotlex~ Corp
Riley  Stoker. "Corp.
Roper: Industries; Inc 20c
Rosenau. Bros.; Inc.. : ;
Rubinstein (Helena), Inc. (QUaT.)_n. _____ 32%c

wWwew
DA

=

L1k}

" Acme Steel Co.

Young Spring & Wire.

Below' we glve the dividends announced m prevmus
weeks-and not yet.paid. The list does not' include divi-

* .7 dends -announced this week, these bemg given in the
preceding table. : :

g ‘ Per: Whm Holdersi .
. ... Name of C’ompanu Uil . g Share Pa.yable ‘0f RecC.’
A C F _Industries, Inc -ez%c £3-15.+2-28 4
~A.- & 'M.s Instruments, . Inc. . (stock dmdend)_ . 5e30- 10 426 - o,
'Abbott .‘Laboratories-, (quar,)_.. st 55&! L 8~15. 731
~.Abitibf Power & Paper Co..Ltd: (quar.) R DA W

" "Acme 'Electric: Corp,. (quar.) ...

Acme: Markets; Inc. (quar.f_....
Stock: dividend 2

Adams. Express .00...
Adirondack Industries, Inc (N. Y.) (quar 1o
Aetna ‘Finance.Co. (quar.
Aetna Casualty & Surety (increased)
Aetna - Lifer Insurance. -(increased)
Afr Products & Chemicals (stock dividend).*
Alabams Gas. Corp.
$5.60 preferred (quUar.)._ . ___
Alabama, Power Co., 4.20% ‘pfd, (quar.)....
4.60% ' preferred ' (quar, )__
4.929 preferred (quar.)
Alan Wood Steel Co., 5% preferred (quar.)
Alco Products, Inc. (quar) .
Aldens, Inc., 4% % .preferred (qua
Algoma Steel Corp., Ltd. (quar.)_=_
Alleghieny Alrlines (stockdividend)
" Allegheny* Ludlum Steel -(quar.) ...
Allegheny Power. System  (quar.)
Allen. Industries - (quar.) .. ... .
Allied Artists. Pictures Co.— T
5%%. preferred (quar.)

.Ailied Chemicai Corp: (quar.)-..

Allied  ‘Control “Co../ (stock’ dividend) -
Allied . Maintenance quar:) .o

Allied Products. Corp.: _Z.

-Allleq ; Stores. Corp:, common “(qua

Alued Supermarkets; Inc;  (quar.

Allis-Chalmers Mfg...Co.,. common

ZAlme- ‘Industzial” Elect:onics.e Inc.\ (s-a)..

. Aluminum Co,: of America— .o

- 835 ‘preferred - (guar: )._____~____--;.

Amer.iean ngricultuml Che.mical Co.--.

American Bank -Note -Co., : common. (quar
6%  preferred- (quar:). Smmmmmmmmroslemedeo

. American: Biltrite Rubber—

.'8%a % ¢ preferred (quar.) 2
- 2nd " preferred: (quar Foalis
" American Brondcastinngnramount Theatres
Inc, (quar.)
American Can’ Co. g v
T% prei‘erred (quar: ) ...................
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Name of Company
American’ Cement: Corp.;. common (quar.) .-

% ‘Americar’-Consumers Industries- tquar.)-_..

Per

10¢

American -urystal Sugar’” Coi, -com. ~{quars) -

- 4Y%'% " preferredi. {quar.).

American Cyanamid -Co.;, -commo:

1 ¥ 316 preferred’ (QUAT¥ ..
American’ Electric: Power :Co.,.
“oAmerfutiacnipress .ol quar):

‘American Factors Ltd. .(quar,).

‘Amertfcan - Felt” Co; 0

6% preferred- (quar,) . =
.American: &* Foréign: Power~ Co."
. "Amerfcan Hartiware Corp:.{(quar:)-

 American Heritagé Publishing Cos; Inci (N. ¥.):.'

I-C {quar.jy__x o
L Cla
Amer
Amerjcan Home " Products Corp.-(monthly)
“.*Amerfcan’ Hospital Supply Corp. (qua
Amer! =2
' "American Investment ‘Co. of Illinois—
5Y% % preferred. (quar,)
Amerfcan Metal Climax .
4Y4% prererred. (quar.)
Amercian Meter Co. (quar.).
‘American’ Motors Corp; (quar.
American News Co. (quar.)
American Optical Co. (quar.).x
American “Photocopy . Equipmen o G
American Potash & Chemical, com. (quar.).
$5 ‘preferred (quar.).... e
$4 preferred’ (QUAT.)-ic_ic.z AT,
American Radiator & Standard Sanitary
Corp,, cormon' {quar.).__:
American- Re-Insurance-Co, (N, Y.) (quar.).
Amerfcan Safety Table Co.— - -
Class. A common  (initial)
American  Snuff - Co., - common (quar,)_ . ..
Extra -
18%: preferred (qUar.) ... .ioliiooiiis
American Sterilizer Co, (quar,).
Amerfcan Sugar Refining—

‘B*(quar.) - il

an’. ‘Hoist) &. Derrick::(quar,)_:_ sz

‘$1.31%
< $1.06 Y4
30c

Common . (Increased ' quar.).._._..._.__.... %

Extra :

T%: preferred. (quUat.) - i Semans
‘American Telephone & Telegraph Co. (quar.)
American Title Insurance Co.’ ¢Fla.)- (quar.)
American . Tobacco, 6% preferred (quar.)..
American Zinc Lead & Smelting.
Ametek, Inc. . (
Amoskeag CO.~—:
" $4.50 preferred (s-a) -
Ampco Metal, Inc, (quar.)-
Amphenol-Borg Electronics
Amstéd ‘Industries, Inc, ' ...
Anaconda . Company __
‘Anchor ' Post Products e
‘Angostura-Wupperman Corp. (quar.
Anheuser-Busch, -Inc. | (increased)
Anthony Pools. Inc., (quar,) ...._.. A
Arizona Bank' (QUAr.) . ... ool
Arkansas-Missouri Power, common (quar.)..

4.65%  preferred (quar.)
Arkansas Louisiana -Gas, common  (quar,) .

906 conv.-. pref.: (quar. ). L iiia il s nh
Arkansas Power & Light— - -

4.32% - preferred = (quar.)__

4.712 9% " preferred = (quar.).

5.48% preferred (quar.).
Armour & Company  (quar.)
Armstrong Cork Co,

$3.75  preferred (quar.).. ... _..______
Armstrong Paint & Varnish (quar.).
Armstrong Rubber Co. (quar.)..
Arnold Constablé Corp.  (quar,)
Arundel Corp. (quar.)). . . __..
Arvin Industries, Inc. (quar.).

Stock dividend
Asbestos’ Corp., Ltd. (quar.)
Asgrow Seed 'Co. (quar,).
Ashldnd Oil & Refining,

$5 ‘preferred - (quar.) _.

$52nd preferred (quar,
Assoclated Spring Corp.  (quar.)__....
Associated - Transport,” 6% pfd.-(quar.)
Associates Investment Co. (quar,)...
Athey ’Products :Corp
Atico: Financial Corp. (quar.)__
Atlantic" City ‘Electri¢. Co. . tquar.)_ =
Atlantic. Coast, Line. Co. (Conn.) (qua;
Atlantic ‘Coast Line RR (quar.) 3
. Atlantic Refining 'Co., common_ (quar.

Atlas Chemjcal Industries, . common (que.r-.i

, Class A. (quar.) ;
Atlas Consolidated- Mining: & Development—
Stock - dividend
Atlas Corp., 5% preferred (accum.)
Atlas General Industries, common.
$1.25 preferred (quar.)
Axe-Houghton Stock. Fund— ;
$0.013 from capital ‘gains plus $0.017 from
" income,

) i
Ayshgre ,Com‘evries Corp. . (quar,)

Babbitt (B, T.), Inc., 5% pfd. (quar.)....
Babcock :& Wilcox (increased quar.). ..
Bacardi' Corporation’ (increasea quui.

. Quarterly -__. :

Quiéirterly
. Quarterly " =
Baltimore ‘Gas & Electric, common (quar.)

4Y3% . preferred . (quar.)

4% - preferred (quar.)._____._

Bangor & Aroostook , Corp. . (quar,).
Bangor Hydro-Electric, com. :(quar,).

1% preferred % (quar.)

4% preferred '(quar.)..

4%1% . preferred’ (quar.)____: R
Bank Building & Equipment Corp. (quar.)._
Bankers National Life Insurance: Co. (N.J.)
Barber Oil Corp# (stock dividend).......
Barden Corporation (quar.)_...
Basic, Incorporated, “common (quar,

$6.25 - pref,  {quar.)

$5,60 ‘conv,  preferred  (quar.)

5% .conv.. preference’ (quar.)
Bastipn-Blessing: Co. ~(quar.)_ .
Bath: Iron Works Corp. (réduced).
Bausth. & Lomb, Inc. (quar.)_.._..
Baystate Corp., common: . - 7
- Class A (quar,)
.-$1.40 preferred (quar.)______.______ .- e
Bayuk Cigars, Inc. (quar.)....

Beam (James B.) Distilling (quar.)
Beauty -Counselors, Inc, : (quar,) .
Beech-Nut Life Savers, Inc....
Becton Dickinson & Co. - (quar.).
Belcg Petroleum Corp.. (quar.)..
Belding Hemingway Co, (quar.)
Belknap Hardware & Mfg.

4% - preferred - (quar;)

Bell ;Telephone
Belle Isle Corp.
Bendix Corp
Beneficial S

Class B

3

o 43 [ I
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When Holders
Share . Payable of Rec.
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Name of Company

Benguet Consolidated, Inc.—
(A -payment -of -15 Philippine centavos)..

3-12
4- 8

+ - Class B (quar.)sesixo
Berman Leasing" Co.: (quar,) ..
Bernz-0O-Matic- Corp;, class A

3-12:+i

Hin g-ig i, Bethlehem .Steelk «Corp:'. - -
i 3a17% “Billupss Western Petroleum -(quar.)

1% preferred- (quar.) - _lio .
3-1.

~ Binks::Manufacturing': Co, - (inereased) -
Bird & ;8on;:. Inc: LT

3 8.
3 BB i

RS

Blaw-Enox' Co. (quar.j..
Bliss. & ‘Laughlin, Inc
. Blue: Bell, Ing; " (quar. ).
~ Quarterly:: i-. Lol
M Quarterly o2 J sl L
17" Boeing -Company” (QUAT,) . ___-s__ . _ .
Bohack® (H..Ct), 5%%-preferred  (quar:)
‘7" Bohn' Aluminum ‘& Brass Carp.” (quar.)
Boise Cascade Corp. (quar,).
“Bond' Stores, 'Inc. tquar.)_ .
Book-~of-the-Month " Club : (quar.). i
. Borg-Warner -Corp.,” 3% % preferred- (quar,)
Bowser, ‘Inc.; $1.20. preferred -(accum.)
Bracu: (E. J.) ‘& :Sons (quar.).
Brentwood - Financial Corp, (stock
Breskin' Publications, Inc. (quar.)--
Briggs &' Stratton «Corp. (quar.)_ .=
Bright (T. G.) & Co.; Ltd, (interim)
Bristol-Myers Co. 1
3% % preferred (quar.)._l .l ... RS e ol
British-American Oil Co.; Ltd. (quar.)
British American Tobacco, Ltd.—

Registered &: Ordinary (interim payments
of 7:pence equal to approximately-8$.071
and free of Eritish' Income Tax)

(Final payment of 14 pence equal to ap=-
proximately $.153 and free- of  British

i Income Tax) .
British ‘Columbia-Forest Products (increased)
British Columbia-Packers, class-A (s-a)___.

Class B (s-a) z

British Oxygen, Ltd.—
' 633% less British i tax
Broad. Street Trust Co, (quar.)s.._...__
Brockway..Glass +Co., "common-.-(quar.)
~ 5% preferred (QUAr.)___lliii____ ..
Brown-Forman’ Distillers Corp,—
" Class® A (quar.)_._..
;- .Class B (quar.)..
2-21 ' 4% preferred ' (qu
3-15 Bruck -mulis, L di—
$1.20 participating class A (acoum,)i.._..
6-21 " Brunswick Corp.i(quar.)_____.. ...
3-8 Buckeye Pipe :Line Co. - (increased)
- Bueyrus-Erie Co. (monthl
Bulova' «Watch Co.. (quar.)t i il Lilei .y
Burns . (William J.) International Detective
Agency, Inc. (N. ¥.)— : :
Class A (quar.)
Class' B . (quar.) 3 ‘. i
Burroughs Corp.: (QUAT ) e omieciiin
Burrus Mills, Inc., common
Common __.
Bush ' Terminal Co, (stock dividend)

2-11
3417

5-21
2-28
2-20

5l1q
3-11
3-1
3.7
2:11

3-1
2-28
3-15
2-20
2-20

C. 1. 'T. Financial Corp....
Cadre Industries Corp. (qu
Caleary & Edmonton, Ltd
Calgary Power, Ltd

Calitornia Electric Power 'Co,—
. $2.50 preferred (quar,)

6% preferred (quar.) _...

5.75%: preferred (quar.).

California Ink Co. (quar.).__._..__
California Liquid Gas Corp. (quar.) et
California-Pacific Utilities, common (quar,)

5%: :preferred. - (quar,)Sibisy gl e e

5% conv. preferred (quar,)

5.40%:, preferred - (quar.)

5% %  preferred (quar.) :
California-Western States Life Insurance Co.
. 8emi-annual
‘Cameo-Parkway Records, Inc., class A
Canada - Cement, Ltd.

6% % preference (quar.)

Canada Dry Corp., common
. 84,25 preferred (quar.) ’
Canada General Fund, Ltd,—
(From net income)_
. Canada Packers,” Ltd.—

Class -A (quar.)
. Class' B {quat.) et
’Canada Steamship Lines, Ltd. (s-a) i
Canada Wire & Cable Ltd., class B (quar.)_-
"Canadian Brewerles, Ltd, (quar.)__ .. .
Canadian Celanese, Ltd. (increased)_

. Canadian Chemical, Ltd. (quar.)..
:‘Canal-Randolph Corp. (quar.)..
Cannon Mills, common (quar.).
Class B (quar.).__. " . _
Cap & Gown Co., class A_
Capital City Products (quar.)

Extra - ‘ LT &
Carey (Philip) Mfg, Co. (quar.)
Carnation Company:(increased)
Carriers & General Corp.—

(Quarterlv frem net investment income)..
Carson Pirie Scott & Co. . ;

4Y2% preferred (quar.)

,Cassiar Asbestos, Ltd. (quar.)....._.

Extra . . £
Ceco ‘Steel Products (guar,).._:
Celanese Corp. of America, common

4Y2% preferred (quar.)._.

7% preferred (quar.)._.

Central Foundry, Co. (
Central Hudson Gas & Elec
4Y2 % preferred (quar.)
4.75% . preferred (quar.)._.
Central Illinois  Light, com

4% % preferred (quar.)

4.64% . preferred (quar.)...:
Central Illinois' Public Service—

4= preferred (quar.)-____.._:

4.92% preferred (quar.)._

. Central Indiana Gas Co: (guar.)

b it =
it b B R 4 00 €0 = 1 OF 00 1 W
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~2-25
2-25

45

3-1
4-19

3~:1

3-25
3-11
3= 1

3-20
3-15
3-18

3.50%, preferred (quar.)
4.60% preferred (quar,)..
3-8 6% preferred (quar,)
3-11 ' Central National Bank (Chicago) (quar;)_-
3-11 Central Penn - National. Bank of 'Phila.—
315" Quarterly 2 3 3
2-28 ¢ '.Central Securities Corp.
«3= 8 Central Steel. & Wire . Co,
g: i Central Telephone Co., tommon
311 $2.50 . preferred
3.4 $5 . preferred
3 $1.35 preferred (quar:)..
4.96% preferred (quar.)
Central Transformer Corp.
$5 preferred (quar.) .

Central Vermont Public Service-—
4.15%" preferred (quar.)
4.75%. preferred (quar.)__

. 5.447% preferred (quar.)

(quar.)...
(Quar.) oo oo e

. -Bergstrom -Paper: Co,; .class ‘A ' (QUar.)....- ;

Central ‘Maine Power -Co., common (quar,)-

Per.
Share_

$1.12%
£10c

$1.12%2
$1.183%

440
$1.12% -
$1.16

When Holders
Payable of Rec.
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~Chance (A:: B.) Company. (quar.yi..._z.

_ Copperweld -Steel Co
“’Corroon & Reynolds Corp., $1 pfd; (quar.)._.

Name of Company
Century Electric Co. (quat.)
Century Shares Trust—

(Quarterly from net investment income)..
Certain-teed: Products Corp. (quar.)_...._.
Champion® Papers, Inc.. IRC LI :
- $4.50" preferred “(quar.).2____._

Champion Spark -Plug Co.- (quar:

Chattancoga Gas €o--

- Chemetron:Corp.,-common tquar.)
*' Chemical Bank New. York TFrust Co.- IN. Y.)
-Chemical’ Enterprises, . Inc, -
=7 Chesebrough~Ponds,: ‘

Chesapeake. & Ohfo: Ry, .commonfquhr:)

Per

12Y5¢)

r'4g
A15e

EESREIRR
. 45¢

¢ “(StockNolders: of :Baltimare- & Ohio RR ;
common - stock: “who™ ' exchanged -"their. -

shares for C & O common: by record i:

date' qualify for. this payment)
2 3Vala preferred CqUAT. )il Dk L h i ¥
Chicago,” Burlington ' & Quincy. RR.~*_:_....
Chicago .Great Western' Ry., 5% pfd. (quar.)
Chicago Mill & Lumber (quar, yu_.. .. -
Chicago,’ Milwaukee, St. Paul & Pacific RR.—
5% non-cumulative preferred. A (guar,)_..
5%  non~-cumulative preferred. A (quar.)..
5% : non-cumulative .preferred A (quar.):.
5% non-cumulative preferred A (quar,)__
Chicago  Musical - Instrument . (quar.)-._i..
Chicago Pneumatic Tool Co. (quar.)
Chicago River &- Machine (quar )__

. Chicago Title & Trust Co. (quar.).

Chickasha Cetton Oil (quar.)
Quarterly
Quarterly

Chile Copper Co.

Chock Full O'Nuts Corp. (quar.)

' Christiana Securities Co., common

© 1% preferred (quar.)
Chrysler Corp.—
Stockholders will ‘vote on April 16-on
proposed two-for-one split.
New com:on: (initial) - AN
Cincinnati Guas & Electric, 4% “pfd. (quar.)
. 4% % preferred (quar.)-._._. ... . _
Cincinnati, New Orleans & Texas Paci;
5%.. preferred (quar.)_.
5% preferred .(quar.) -
5% preferred (quar.)i_.
Cities Service Co., common
$4.40 preferred = (quar.) _.._.....
City Investing Co. (stock dividend)

4

$1.50 -
62%¢€ -

,25c' +

City Gas Co. of Florida ' (increased quar.).. .

City Investing Co. (N. Y.)—
5% % . preferred (quar.)-._.._.____ ... .
City National: Bank . (Detroit)
City Products' Corp. (quar.) -
Cleveland-Cliffs . ‘Iron, ‘common (quar.)....
$4.50 preferred (quar.)
Cleveland Electric Illuminating—
$4.50 preferred (quar.)
Cluett ‘Peabody & Co., common (interim)
T%: preferred :
4% preferred (quar.)_..
Coca-Cola Bottling Co. (N. Y.) (quar.)...
Coleman Company, common (increased quar. )
4% % preferrea (quar.)
Colgate-Palmolive Co,
3% % preferred - (quar.)
Colonial Sand & Stone Co. (quar.)_
Coéorado Interstate Gas, com. (qua
%

preferred (quar.)
Colwell Company (stock dividend)__
Combustion ' Engineering,: Inc. - (quar.
Commerce Clearing  House (increased)
Stock  dividend

" Commercial Credit €o., common (quar.)_._.

4Y2% preferred (quar.) 0
Commercial Solvents: Corp. (quar.).
Commonwealth Edison Co. (quar.)
Commonwealth Theatres of Puerto Rico, Inc.
Quarterly

$1.37%
25¢
32%e
35¢
$1.12%°
$1.12%,
35¢

Community Public Service, com, (quar.).._.

5.72%  series' A preferred (quar.)w
Connecticut Light & Fower (quar,)
Connecticut Water Co. (quar:)-_._..
Connohio, Inc., 40¢ preferred (quar.).
Consolidated Cigar: Corp.

Consolidation Coal Co. (quar.)._
Consolidated. Edison Co, (N. Y.)-—

Common - (quar,) .

4,129 preferred (quar.)..

$5 preferred '(quar,)....

' Consolidated Electronics Industries C;;;;.

Quarterly
Consolidated Foads Corp. (quar.)
Consolidated Paper ' Corp.; Ltd. :(quar.)
Consolidated Rock Products '(quar.).:..
Consumers Power Co.;. com.

$4,25 preferred (quar.)

$4.52 preferred (quar.)

$4.50 ' preferred

$4.52 preferred  (quar.) __ .. ..__..._ ok
Continental Assurance Co. (Chicago) (quar.)
Continental Baking Co.; common (quar.)._

$5.50 preferred: (quar:)....._ ... .____
Continental Can Co., common (quar.)

$3.75 preferred (QUar.) . ... .._...
Continental Commercial Corp., common..

60c preferred (quar.)....._.__.__

6Y2% preferred (quar.)

6% preference (QUAr.)..._..__..
Continental Connector, class A (quar;).

Stock : dividend
Continental Insurance Co. (N. Y.) (quar.)..
Continental Oil Co
Continental Steel Corp. (quar.)
Cooper-Bessemer Corp. (quar.)._._
Cooper - Tire & Rubber (increased
Copeland  Refrigeration - (quar.)_____.._.__

Cott Bottling Co. of New England
Cox Instrument :Corp::(reduced) _......
Craftman - Life Insurance .Co. (Boston)—
Quarterly . s g
Crane Company," cC (quar.)
3% 9%  preferred (quar.y..
Creole Petroleum Corp

________ i

Crescent; Petroleum, 5% pfd. (quUar.)-.._..

Crocker-Anglo National Bk, (San Francisco).

Quarterly
Crompton & Knowles Corp. (quar.).-.ii...

“'Crown Cork & Seal Co. In¢c.— -

$2 .convertible ‘preferred (quar.)___ . s
Crown' Zellerbach (Canada), class A (quar.)
Crown' Zellerbach Corp. (quar.) . ...
Crucible ‘Steel Co. of ‘America, com. (quar.)

5% % preferred (QUATL,) o . oi_ocoioiooo
Crush' International, Ltd. (quar.)

CTS :Corporation (quar.)__

1% preferred (quar.)

Culligan, Inc., common (qUar.)______....
Class B (quar.)

Cummins Engine Co. (quar.) .. ...

BTWe

When Holders
' Share  Payable 0f Rec.
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Name of Company

Cunningham Drug Stores, Inc :
Curtis (Helene) Industries (quar.)_
Curtiss-Wright - Corp., common (quar.)

$2 . preferred )

$2 preferred (quar.)_
.., $2 . preferred = (quar.)

'$2. preferred (quar.)
Cutler-Hammer, Inc. (quar.)._
Cyprus Mines ' (quar.)

D. W. @, cigar Corp...
Daffin - Corp. . (quar.)
Daisy Manuracturing Co,
Dan River Mills, common
“5% preferred (quar.)

: Dana Corp.; common (quar.)
| .Stock dividend

3% % preferred (quar,) y
-~ Dayco Corporation,. $2 preferred (quar.)....
Dayton Malleable Iron, 5% preferred - (quar.)
Deere & Company (quar,)
Delaware Fund— :
(Quarterly payment of 2%c from net in-
- vestment income and 10c from realized

. securities profits) ... ... ieete i femapibtn 4

Delaware & Hudson Co %
Delaware Power: & Light, 4% pfd. (quar.).

3.70% preferred (quar.)

4.28% preferred (quar.)

-4.56 % preferred (quar.)

-4.20% preferred (quar.)

5%  preferred (quar.)o.._._.
Deltown  Foods, -Inc. - (increased)_.
Denver Chicago Trucking Co, (incre
Denver & Rio Grande Western RR.
Detroit Bank & Trust Co. (quar.)...
Detroit  Gasket & Mfg. (increased)..
Detroit, Steel Corp
Devoe & Raynolds Co, (quar.)

Dialight Corp ' (quar.).._____  —___ i i
Diamond Alkali Co., $4 preferred tquar.) ...
Diamond National Corp. (increased)
Diana Stores Corp. (quar.)

Diebold, Inc. (quar,)

\Productions)

Distillery. Corp. Seagrams
-Increased . quarterly.

Divco-Wayne Corp. (increased) x

Dixie Dinettes In¢., new com, (initial)

Dixon (Joseph) Crucible Co. (increased)._

Dominion Foundries & Steel’ (quar.)

Dominion Glass, Ltd., new .com. -(initial) ...

Dominion Stores, Ltd. (quar.)

Dominjon Tar &-Chemical,  Ltd. (quar.)....

+ Donnelley (R. R.) & Sons Co: (quar,)
- Douglas Aircraft (stock dividend).
Dover ‘Corporation . (quar.)
‘. Dow: Chemical Co. (

Dravo Corp., 4% preferred (quar.)

Dresser  Industries, Inc.. (quar.)...__ . _.

Drew Properties Corp,

:Monthly
Drewrys, Ltd. U..S. A. Inc. {quar.)..
Duify-Mott Co. (quar,) :

Duke Power Co., common (quar.)
‘1% - preferred  (quar.)...._._._
5.36 % preferred (quar.)

Duncan Electric, class A (quar.)

Dunhill International, Inc

du Pont (E. L) de Nemours Co.
Common (interim)

83.50 preferred (quar.)

$4.50 preferred. (quar.)

Duquesne Light Co,, common (quar.).
3.75% preferred (quar.)

4% preferred (quar,)

4.10% preferred (quar,)_

- 4.15% preferred (quar,)..

-4.20% preferred (quar.).

. 82.10 preferred (quar.).._

Dura Corp (quar.)

Duro-Test Corp,, 5% : preferred (quar,)..

Duval: Sulphur & Potash (quar.)

Dynalectron - Corp.
Stock . dividend

East Kootenay Power Co., Ltd.—
7% . preference (quar,)
Eastern Company, new. common (initial) .-
Eastern Gas & Fuel Associates— 1
4% % preferred (quar.)
Eastern Stainless Steel (stock- dividend). ...
Eastern States Corp., $7 pfd. (accum,)
<$6 preferred (accum.).__
Eastman Kodak: Co., comm
:$3.60 preferred; (quar.)
Eckerd Drugs of Florida (quar.).
Edgcomb Steel Co. (quar.)__......
Edison’ Bros.: Stores, common (quar.)
4Y4 % preferred (quar.)

Edo_Corporation (stock dividend) it
El Paso Electric Co., common (increased)..._
$4.12 preferred (quar.)
$4.50 preferred (quar.).
'$4.72 preferred (quar.)..
85.40 preferred (quar,)_
$5.36 preferred (quar.)...
E! Paso Natural Gas, common
Elastic Stop Nut Corp, of America,
Electric Autolite  Co. e
Electric Bond & Share Co.:(quar.)_
Electric Storage Battery (quar.)

Electro Consolidated Corp.—
Class A . (stock 'dividend)
Electro. Refractories & Abrasives Corp.—
‘Quarterly 4
Electrolux Corp, (increased)
Elizabethtown Consolidated Gas {(quar.)_.
Elizabethtown Water Co. (quar,)..
Emery - Air Freight Corp. (quar.)
Emerson Electric Mfg.
Emerson Radio & Phonograph_.
Emhart Mfg. Co, (quar.)..___
Empire District Electric ' (quar.)..
Empire State Oil Co. (increased s-
Employers Casualty Co. (Dallas)—
Stock " dividend (One. share - for each
shares held)
Employers Group  Associates (increased) ____
Emporium- Capwell Co. (quar.)
Endicott Johnson, 4% pfd. (accum.).
Equity Capital Co. (initial)
Erie & Pittsburgh' RR. Gtd.
Erie Resistor Corp., 90c pfd.
Espey Mfg. & Electronics

FPMC Corporation. .
- -Factor. {(Max) & Co., class A (quar.)
Fafnir Bearing Co. (quar.)_____ RS
Fairmont Foods Co., common (quar.)_.
5% preferred (quar.)
Falconbridge  Nickel ‘Mines (quar.)
Falstaff Brewing (increased) __._
Family Finance Corp. (quar.)__.
Fanny Farmer. Candy Shops (quar.)
Fansteel Metallurgical (quar.)___

Farrel-Birmingham Co. (quar.)_.__________

gitized for FRASER

Per

Share

45¢
$1,12%
2%

When Holders
Payable of Rec.

13-27
3-15
4o
4-5
7- 5

10-'4

12-27
3-13
3-11

3-20
4-30

o L

4-.1
4- 1
3-15

335

4-15
4-25
4= 1
4-'1

Name of Company

Faultless Rubber:Co. (quar.).....
Fay ' (Leslie), Inc., class A
Fed-Mari.Corp, (s-a)
-8tock  dividend
Federa)l Insarauce CO. (QUAY.) . _______...
Federal-Mogul-Bower Bearings (quar.)
Federal-National Mortgage Assn, (monthly)
Monthly
Federal Paper Board Co.
- 4.60% . preferred’ (quar.)..
Federal Screw Works. ...
Ferro - Corporation (quar.)....______ e
Fibreboard - Paper Products Corp.” (quar.).. -
Fiduciary Trust. Co. (N. Y.) tquar.) .. %3
Filtrol. Corporation. (quar.)
Finance Co. of America, class A (quar.). e
Class B (quar,) : o '
Financial ‘Federation,. Inc. (5-for-4 split)...
Financial General' Corp., common ‘(quar.) ..
‘£ $2.25. preferred ; (quar.) s .
Fireman's Fund. Insurance:(San Francisco)
* New common (initial) .
First. Bank Stock Corp. (quar.)..
First: Flight' Coxp. (stock dividend)
First. Mortgage Investors (increased-quar.)..
First: National Bank (Boston) (inéreased)..
First’ National Bank of Chicago (quar.). ...
Quarterly: ;i
First: National Bank of Hawaii {(increased)..
First’ National Bank (Jersey City) (quar.) ...
First. National Bank of Toms River (N, J.)
Quarterly ' . . ¥ s
First. National Realty. & Construction Corp,
60c  preferred (quar.) ; =
First National Stores, Inc, (quar.)
Special
First Surety Corp. (stock dividend)
First Union Realty (Cleveland)
(Tentative payment conditioned upon the
acquisition by the trust of the 55 Public
. 'Square Building in Cleveland)
First ‘Westchester National Bank (quar.)..
Fischback & Moore (QUAar.)-uiweeweeo._
Quarterly .
Quarterly 4
Fisner Foods, Inc.,, common (quar.)..
85 preferred  (quar.)...... bR
Fisher Governor Co. (quar.)._.
Fitchburg Paper, class A (quar.)_
Fleming Company, common (qua.
5% preferred (quar.)..__
Flintkote Company, common._
$4 preferred - (quar,)._
.-$4.50 preferred (quar.).
$2.25 preferred . (quar.) __
Florida Growth Fund—
(From investment iricome)_.
Florida Power Corp.'__...._.

Share

. Florida Power & Light; common..

Florida Steel Corp. (quar.) -

Fluor Corp., Ltd. (stock dividend)o______. °

Ford Motor Co. (Canada), Ltd: (quar.)._.-

Foremost Dairies, Inc., common (quar.)_..
4% % preferred (quar.) &

Formsprag Company  (quar.)

1 Forthorth National Bank' (Texas) (quar.)
- Fort. Worth . Steel & Machinery Co. (quar.)

Foster Grant Co. (stock dividend)...
Foster-Wheeler . Corp; (QUAar.) oo
Fram Corp. (quar,) ‘
Fraser Companies; Ltd. (quar.)

Friden, Inc. (quar.) 3
Frontier Refining Co. (quar,)._.._ii .z 7.

* Frost (Charles E.) & Co., class A (quar.).

Class A' (quar,)
Fruehauf Trailer Co,, common (quar.)._.___
Fuller (George A.) Co. (quar.)....
Furman-Wolfson (initial)

Futterman Corp., class A (monthly)

Gardner-Denver. Co;, new (1nitial).-

Garfinckel (Julius) ‘& ?Co. (quar.)__

Garland Knitting Mills, class A’ (quar.)_

Garlock, Inc.  (qUar)i ... .l

Garrett  Corp. (quar:) ..

Gatineau Power, 5% “prefer 5
5% % preferred (quar.) s

Geco Mines, Ltd. (quar.) ... _..___.._

General Acceptance Corp., common (quar.)
$1. preferred (quar.)...

.60¢ convertible preferre (quglr.;:

. General American Investors, common_

$4.50 . preferred " (quar.) 5
General American Oil Co, (Texas) (quar.,).. .
General Anmericen Transportation (quar.).. -

. General Eox Co. (quar.)

General Bancshares Corp., common._
$10: par convertible :preferred (quar

General Cable Corp., common._.._..
4% preferred- (quar:.).

General s Candy, Corp...

General Cigar Co.

General Contract Finance Cor

General Electric Co. (quar:).
General Finance Corp. (quar.)
General Fireproofing Co

- General Mills, Inc., 5% pfd, (quar.
. General Motors Corp,.—

$5 preferred. (quar,)...
$3.75 preferred (quar.
General Portland Cement (quar.)___....____
General Precision Equipment, com. (quar.)
$4.75 pref,. (quar.)
$1.60. convertible preferred '(quar.).

- $4.75 preferred  (guar.)

' General Shale Products (quar.) 1
-General Signal Corp, (quar.). L. .- __ .. __

General Steel Industries, Inc.—

New common (initial) w
General Telephone Co. of California—

5% preferred (quar.)
General Telephone & Electroni

4.40% preferred’ (quar,)

4.75% preferred (quar.)

4% % preferred (quar.).

5.28%  preferred (quar.,)

4.36% preferred (quar,).. o2
General Waterworks Corp.. $2 pfd. ‘(quar.)

80c preferred (quar.).__

$6 preferred - (quar.)
Genuine Parts Co. (increased).
Genungs, Inc. (quar.) : i
George Putnam Fund (see Putnam Fund)
Georgia-Pacific' Corp. (quar.). _ . _ . :_._.

Stock dividend : :
Georgia Power Co:i—

$5 preferred - (quar,)

$4.96 preferred (quar.)

84.92 preferred (quar.

$4.60 preferred (quar.).__.____._.___

$4.60 preferred 1962 series (quar.)..
Giant” Portland Cement Co
Giant Yellowknife Mines, Lt

Extra

Gibraltar. Financial Corp.-of California—-
Stock dividend (Subject to the California
Corporation’s’ Commissioner).._..

L
8
-]

t)l‘
i
-

i
:

I3

@

Lper When Holders
Payable of Rec.
~ geidY i

3-18
2-27
1 2-15
2<15
5-23

7 2-15
2-28

" Stock' dividend
LGrant (W.T.) Co.,

‘Grolier, . Inc.

'Gulf Oll Corp.’
“Gult Power Co., 4.64% .pfd. (quar.)________ |

+Hein Werner Corp.
‘Heinz (H. J.), 3.65 % preferred (quar,)
:Heller (Walter E.) & Co.,common . (quar:)

‘Hershey: Chocolate

_Hupp .Corp., .5%..preferred . (QUAT.)mee v

7 s Per
. Nameé of Company A Share

‘Girard Trust Corn Exchange Bank (quar.).. 60c

Glenmore Distilleries Co. class A (quar,).__ 17%c
Class B (gwar.) .. .. 17%c

* Glidden Company' (quar Al 50c -

Global Steel Products Corp, (init 8zt 5c
Globe Rubber Products: Corp. (quar.)

‘Stock dividend_" ik J
Globe-Union, Inc. (quar,)

. Goldblatt Bros,, Inc.. (quar.)

Goodrich (B, F.) .Company

Goodwill Stations. Inc. (quar.)...
Goodyear Tire & Rubber Co, (quar,) ..
Gordon Jewelry, class A (quar.).....
Gorham' Corp.-
Gould-National Batterles (quar,). ...
Government. Employees’ Insurance Co,
¢ - (Washington,' D, C.) (quar.).:.
Grace (W, R.) & Co H

(quar.)
3% % - preferred ' (quar.)._..._ -

Granite City Steel (quar.)..

Gray Drug Stores, Inc.’ (quar,)..

Great Lakes Paper, Ltd. (quar.)_..

Great: Northern. Paper. (quar.).....
Great-West Life Assurance (Winnipeg)___...

«Great: Western :Financial Corp,—

Stock dividend
Great Western Sugar Co., com., (increased) ..
Extra ;
7% preferred.  (quar,)_
Greater Winnipeg Gas_.
Green Giant Co.,
5% preferred: (quar,)
Green Mountain Power Corp. (quar.)..
Green Shoe  Mfg. Co, (increased)
Greyhound Corp., common (increased quar.)
4%2%  preferred (quar.)
Griesedieck Company .com;
5% ' preferred” (quar.)
‘Griggs  Equipment, Inc. S
(rormerty Grand Rapids Varnish Corp.)
‘Grinnell Corp, “ (quar.) iy
Grocery Store Products Co. (quar.)
((131:3 9 Peion Ml o
Grumman Aircraft Engineering Corp. (quar,)
Guardsman Chemical Coatings, Inc. (quar,)
Gulf Life Insurance Co.—
" (Jacksonville)' ‘(quar.)
Guli Mobile & Ohlo RR., com. (Incréased).
$5 preferred - (quar.)
$5 preferred | (quar.)..
$5 preferred . (quar.):

5.16% preferred (quar.)...
Gulf States Utilities Co., com
$4.20 preferrbd " (quar.).
$4.40 preferréed .(quar.)...

- $4.44" preferréd- (quar,)
$5 preferred ‘(quar.)_._
$5.08 preferred (quar.)_____
Gustin-Bacon Mfg. Co.

Hall (W, F.) Printing Co. (quar.)__

-Halliburton Company. (quar.) i,
‘Hamilton' Management Corp., class A (quar,)

Class B (quar.)
'Hamilton Mfg. “Co. (quar.)
Hamilton Watch Co., common (quar.)

4% preferred (quar.)

“Hammermill Paper Co;, common (quar.).

4%2% preferred (quar.)
4Y4% preferréd (quar.)_._
Hammond Organ: Co; (quar,)
Extra
Hanna . (M. A.) . Company (quar.).
Extra /.. ¥ :

Hanna Mining Co. (quar;)
Hanover Shoe, Inc, (quar,

‘Hanson-Van Winkle Munnin

Harbison-Walker . Refractories

6% . preferred:(quar.)
Harris . Trust &:Savings Bank (quar.)._
Harvey 'Aluminum; ' class A (quat.)
Hastings . Manufacturing - Co 3

iHayes Industries, Inc., new com.. (initial)__

(3-for-2: stock split)
Hawaiian Agricultural  (quar,)
Hawaiian Electric Co. (quar.)...
Hawaiian Telephone Co, (increased)
Hazeltine Corp. (quar.)...... g
Heileman '(G.) Brewing Co.’ (quar.)
Extra ..

4% preferred (quar.). ... ... .
5Y2%  preferred (quar.). 3
Helme (George W.) Co.,"common (quar.)._..
7%  preferred-(quar.).._.. L 3
Hendersons Portion Pak Inc. (incr. quar.

:Hercules Galion; Products,” 7% ' pfd. .(quar.).

* 7% preferred. (quar.)..
6% preferred ‘(quar.)
6% _ preferred (quar.)__.....

-Hercules Powder Co., common.....

. $2 conv,, class' A (QUar.)-....
‘Herman & Appley—
Class A (monthly)._._
Class A (monthly)__ ... ..
. (quar.)
Hess Oil & Chemical
Hewitt-Robins, Inc. (quar.)
Heubein, Inc. (quar.) SR S e
Hibbard, Spencer, Bartlett & Co. (quar.)..
Extra .. :
Higbie ' Manufacturing Co.’ (quar.)-_......
Hill “Corporation

‘Hills ‘Supermarkets, c]ass)A (QUar) coeeeo :

Holly  Sugar Corp. (quar.)._..__.__... Pt
Hollinger Consolidated Gold Mines (quar.). {

Homestake * Mining " Co..  (QUAY: } oo . 40c.

‘Hooker Chemical Corp. :

84,25 preferred (quar.)._..... $1.06%
85 preferred (quar.)__.._. ¢ .- 81.25

Hoover Co,, class A (increased).. " 20¢
Class B (increased).._. 20¢
4Y2 % preferred (quar.)._

Horn & Hardart Baking (N.J.) ( o B

Hotel Corp, of America, 5% preferred: (quar.

Houdaille Industries, Inc., com. (quar.)....-
$2.25 preferred (quar.)iiiil iouiiiiiiny

Household - Finance Corp., common (quar.)..

4% preferred .(quUar.)-........

4.40% preferred (quar.).

3%% preferred (quar.)___.
Houston Lighting & Power, comnion: (quar.) 45¢

Common (increased quar.)._. L L
- $4 prefetred (quar.)..__. - $1
Howe Sound  Co . 10¢
Hubinger .Company . (quar.)....... 17%c
Hudson Bay Mining & Smelting, Ltd. (quar.)- 175¢
Hunt Foods & Industries—

Stock | dividend 5%

$1.12V5
. $1.37%c

When Holders
Payable of Rec.

4- 1
3-15

62%c..

3-5,
3-4
3-:4
335
3-:5
3«5
3- 8.
3-18
5.8

2-27

o
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3-8

Continued on page 48
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Stock Record from the New York Stock Exchange -

DAILY RANGE OF PRICES WEEKLY VOLUME OF TRADING
YEARLY RANGE OF SALE PRICES FOR EVERY LISTED STOCK

: for
3 ; STOCKS . LOW AND HIGH SALE PRICES Sales
R“‘;e,ao: ll;)r(‘iezvlons .- Range Since Jan. 1, 1963 NEW YORK STOCK Tuesday Wednesday lellms‘l’na'; D;‘rid:ys the Week
Lowest Highest Lowest Highest . EXCHANGE March 5 arc arc Ay
34% Oct 23 *° 55 Jan 16 39% Jan .7 41% Feb 18 Abacus Fund 1 : . 3%
- 56Ys Aug 29 81% Mar 9 72% Jan 17 847 Feb 27 Abbott Laboratories : e
11% Oct 24 217% Jan 15 12% Feb 25 14% Jan 14 ABC Vending Corp- 1 A8
52%a Jun 25 78% Dec 20 74% Jan’ 4 88% Feb 26 fovs
60% Oct 24 68Ys Feb 28 80 ‘Jan 15
9% Sep 28 13% Jan 16%s Feb 14
Oct 25 25 . Mar 27 w.Jan 24
10 May29 12 ./ Jan 13% Jan' 24 Adams-Millis  Corp Ne P
39% Oct ‘1 45% Mar 54% Feb 6 Addressograph-Multigraph Corp-2.50
9Y; Oct 24 11% Jan 15% Jan 28 Admiral Corp
20Ys Jun 25 22Y; Mar 26% Jan ' 8 Aeroquip Corp
10 May 28 - 14Yg Jan 16Y Feb - 6 ;
41%; May 29 57 Feb 12 656 ~Jan 4 Product
" 4bYs May 29 54% Jan 2 597% Jan 10 Alr n Inc
3% May 29 3% Jan 2 4Ys Jan 14 A J Industries
33 Jun 25 35 Feb 12 38% Jan 8 Alabama Gas Corp-. ¢ 36
14 . May 29 Jan 3. 22Ys Mar 8 Alco Products Inc. % 7 xq 1/2
24Y> July 25 ‘7‘/5 Feb 26 302 Jan 29 Aldens Inc common )5_7‘/4
897 Dec 4 94%, May 16 91 Jan 9 93%2 Jan 22 4% % preferred X93%3

wWhwow e

5% May 29 12¥; Mar 20 10% Mar 1 13 Jan 11 Alleghany Corp common
19 Jun 14 41 Jan 5 34 Jan 42> Jan 11 % convertible preferred..
27Ys Sep 27 48%2 Jan 2 32% Jan 38Y2 Jan 23 Allegheny Ludlum Steel Corp.
39% May 28 53% Apr 19 47% Jan Allegheny Power System.
88  Sep 18 96 - Dec 10 93 Jan Allegheny & West Ry 6% gtd._.
16Y2 May 29 23% Mar 2 9“/4 Jan Allen Industries InC..——.-.
34Y4 Oct 24 57 Jan' 4 Allied Chemical Corp
17% Feb 15 14% Jan 28 Allied Kid: Co
447 Jan 31 45  Mar 4 Allied Mills
9% Feb 9 ‘Mar 8 Allied Products Corp
45Y; Oct 26 66% Feb 54 TFeb 12 Allied Stores Corp common__No par
81Y2 May 3 88 Jun 91 Jan 17 49  preferred --100
9% Oct 23 16% Feb 13% Jan 10 . Allied Supermarkets Inc. ..
12% Oct 24 23 Jan 17%, Jan 29 Allis-Chalmers Mfg common..
81Ys July 6 7 912 Feb 25 4,08% convertible preferred.
147 Dec 21 16%4 Feb 28 19Ys Feb 7 Alphs Portland . Cement
16% Oct 24 25%; Feb 28 30% Jan 8 Alside Inc
20% Jan 2 23% Jan 23 Aluminium Limited .
52%2 Mar 6 60%2 Jan 14 Aluminum Co of America.
16%2 Jun 22 20% Jan 7 28%a Feb, 27 Amalgamated Sugar Co..
18  May 29 22y Jan 2 25¥% Jan 3 Amerace' Corp .
8473 Jun 25  134%i Feb 15 113% Jan' 2 122% Jan 24 Amerada’ Petroleum Corp....No par
20 ’s Jun 15 31 Mar 1 221, Jan 16 29% Mar 7 Amer Agricultural Chemical._No par 2 7 , L g
15% Oct 24 . 237 Jan 23 ‘177 Jan 3 20% Feb - 6 American Airlines common 1 A i d
90 Jun 26 114 Feb 16 97  Feb 11 =~ 100  Jan 21 3%% convertible preferred_..100 08 B 0 / 8 /2 . 6,900
16% Oct 18 40%; Jan 4 177 Jan . 2 26, Feb 11 American Bakeries Co 5% 5 2 , 3 ,700
22Y3 Oct 25 26 Feb 14 29% Jan 17 American Bank Note common 5 - 2 / 21 : 50
59  July 19 5 62 Jan 14 67 Feb 26 6% preferred Yo /. .-
11 Oct 18 13%2 Jan 2 16% Jan 11 American Bosch Arma Corp.. Va Y. Y 2oy
41 Jun 25 53% Apr 25 485 Jan 11 55% Feb 19 American Brake Shoe Co....No par 53% s

NNBRNNWNDN

d § American Broadcasting-Paramount
22%; Jun 25 47Y% Feb 19 30% Mar 4 38Y; Jan 14 Theatres Inc
38%a May 29 47, Feb 19 45Yg Jan 17 47% Feb. 1 American Can: Co common
38% July 5 417 Maxr: 9 40% Jan = 2 421, Jan 30 7% preferred
10% Jan 25 11% Jan 22 American: Cement Corp ..
501/4 Mar 26 47Y, Jan 2 51  Feb 17 American Chain & Cable--_-No par
24% Jan 17 20 Jan 25 22 Jan 29 American Commer Barge Line Co_._3
34Y4 Feb 13 23% Jan .8 28Y4 Jan 24 American. Consumer Ind _-._.No par
51% Jan 5 417 Jan 3 50 Feb 27 American Crystal Sugar common-10
94 Dec 21 90 - Feb 26 94  Jan 18" 4Y2%  prior preferred...... =100
50 Dec 26 47% Jan 54% Feb 1 American Cyanamid Co ..
557% Jan. -2 383% Jan 44% Jan 23 American Distilling Co ..
287 Oct 24 © - 357 Dec 31 32% Mar 36% Jan 3 American Electric: Power Co.
36" Jun 14 64Ys Dec 4 57Y, Jan 623 Jan 18 American Enka Corp i
12%; May 29 20% Mar 5 17% Jan 24% Feb 15 American Export Lines Inc_.
8Y4 Oct 18 10% Jan 16 8% Jan 2 11% Mar 7 American & Foreign' Power__No par

D WL N

25% Jun 25~ 40% Feb 8 343, Jan 30 40« Feb 18 American Hardware Corp ..._12, 50 X37Va
44Y5'Oct - 1 79 ‘Jan 2 503 Feb 28 58% Jan 22 American Home Products 51%
17 “May 29 33% Feb - 8 23  Jan. 4 American Hosp Supply Corp.No par 19%
13% May 29 19% Feb. 13 16 Jan 23 American International Corp 1 15
18% Jun 28 24% Jan 5 217 Jan . 7 American Investment Co of Ill.._._ 20%
101~ Mar 20 = 106% Nov 12 104 © Jan 25 prior preferred._.__._

15% Oct 24 42V, Jan . 2 24Y3 Feb 1

79V Sep. 7 86 = Mar 19 84'2 Feh 18

24Y5 Oct 23 40 Jan 2 36% Jan 29

105% Nov 29 109 Jan 31 4%3.9% convertible preferred..__.100
18% Mar 13 16% Feb 6 American Metal Products 2
30% Apr 19 29% Jan 7 American Meter Co ____...

117 May 29 183 Sep 18 18 = Jan 23 ' TFeb 14 American Motors Corp

30%2 Oct 24 53 ' ‘Apr 23 45%; Jan 18 American Natural Gas Co.

20 Oct 24 46  Jan 2 247 Jan 24 American News Co

4814 May 29 73% Jan 2 65% Jan 25 American Optical Co 613

8%, 0ct 24 32% Jan 2 15 Jan 25 American’ Photocopy Eqpt Co_No par 7 Y, ‘% 13 2% 3

24 - Oct 24 54% Jan 4 - 2 32% Jan 7 American Potash & Chem....No par Va5 Y291 29 E

12 Oct 24 18% Oct 25 1<ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>