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American Alliance Life Insurance Co. — ‘“Reg. A”
Filing—

The company on Dec. 7, 1962 filed a “Reg. A” covering 50,000
class B common shares to be offered at $6. Of the total, 41,667
shares are to be sold for the company and 8, 333 shares for a selling
stockholder.

Proceeds are to be used for working capital.

American, of 1017 N. 3rd St., Phoenix, is a legal reserve life
insurance company.—V. 192, p. 2217.

American-Coleman Co.—Reg. A” Filing—

The company on Dec. 17, 1962 filed a ‘“Reg. A" covering 27,087
common shares to be offered for subscription by stockholders at
$4.25 per share on the basis of one new share for each seven held.
No underwriting is involved.

Proceeds are to be used for additional inventory, and accounts
receivable.

American-Coleman, of 5801 S. Nevada, Littleton, Colo., is engaged
in the manufacture-of front wheel axles, transfer cases for medium
and hegvy duty trucks, and specialized all-wheel drive vehicles:

American Community Life Insurance Co.—
Filing—

“Reg. A”

The company on Dec. 13, 19bz filed a ‘“Reg, A” covering 26,771

common shares to be offered at $5, without underwriting.
Proceeds are to be used for general corporate purposes.
American, of 135 Jackson, N. E., Albuquerque, N. M.,

is engaged
in the writing of general life insurance.

American Good Health Association, Inc.—“Reg. A”
Filing—

The corporation on Dec. 17, 1962 filed a ‘“Reg. A"
common shares to be offered at $1, without underwriting.

Proceeds are to be used for a property acquisition and improve-
ments.

American, of Room 311, 918 F St., N.'W. Washington, D. C.., plans
to purchase and manage the Larger Life Lodge, at St. Leonard, Md.

Associated Mortgage Companies, Inc.—Com. Reg.—

The company . of 1120 Connecticut Ave., N. W., Washington, D. C,,
filed a registration statement with the SEC on Dec. 21, covering
135,205 shares of common stock, of which 100,000 shares are to
be offered far public sale by the company and 35,205 shares, being
outstanding stock, by the holdars thereof. Shields & "Co., Inc.,
44 Wall St., New York, heads the list of underwriters. The public
offering price (maximum $10 per share) and underwriting terms
are to be supplied by amendment.

Organized in January, 1962, the company is engaged primarily
in originating, marketing and servicing first mortgage loans on
real estate, principally in the mid-Atlantic States area. The net
proceeds from the company's sale of additional stock will be added
to \vokag capital and temporarily applied to reduce bank bor-
rowings. The company anticipates that additional capital will
increase its capacity to borrow funds from banks, and that such
capital and borrowed funds will be used in the company’s mort-
gage business; and the funds may also be used to acquire operating
mortgage companies when and if opportunities for acquisitions
arise. In addition to certain indebtedness, the company has out-
standing 889,741 shares of common stock, of which Frederick W.
Berens Sales, Inc., of Washington owns 37.6%, Philip Zinman,
Board Chairman, 18.1%, Zola N. Zinman, his -wife, 9.6% and
management ox'ficials as 9. group 73.3%. George W. DeFranceaux,
President, owns all of the outstanding stock of Berens Sales. Zola
Zinman- proposes to sell the 35,205 shares which are presently held
in the name of Philip Zinman '‘and. Mr. DeFranceaux as voting
trustees. Book value of stock now outstanding is $3.05 per share.

Buddy L. Corp.—SEC Registration Withdrawn—

On Dec. 20, 1962 the company withdrew its registration statement
originally filed with the SEC on April 2, which covered 225,000
common shares, to have been offered publicly through Milton D.
Blauner & Co., Inc., New York.—V. 195, p, 1797,

Carbon Foundry Corp.—Offering Suspended—
See Meteil, Inc., this issue.—V; 196, p. 2173.

Consultants’ Mutual Investments, Inc.—Com. Reg.—

The company, of 211 S. Broad Street, Philadelphia, filed a regis-
tration statement with the SEC on Dec. 21 covering 500,000 shares
of common stock, to be offered for public sale at $10 per share.
The offering will be made (without payment of commissions) by
Gerstley, Sustein & Co., the Fund’s distributor and investment
adviser. For an initial limited period, the Fund will also offer its
shares in exchange for securities acceptable to it, on the basis of
one share for each $10 market value of securities.

Organized under Maryland law in December, 1962, the .Fund in-
tends to become an open-end investment company, with redeemable
shares, after the initial offering of its shares. It was organized
under the sponsorship of the Gerstley, Sustein firm; and Laurence
A. Wachtel is President of the Fund and a partner in Gerstley,
Sustein. Three other partners of the adviser are officers of the
Fund. Accerding to the prospectus, at the conclusion of this initial
offering, Fund shares will be continuously offered for cash at
the net asset value without any sales commission or charge.

The corporation on Dec. 17, 1962 filed a ‘“Reg. A" covering 86,000
common shares to be offered at 50 cents a share for subscription

covering 25,000 .

INDUSTRIAL

by stockholders for 10 days, then to the public.
is involved.

Proceeds are to be used for general corporate purposes

Creative, of 8485 Fenton St., Suite 313, Silver Spring, Md., is en-
gaged in the development and production of items in the toy, game
and hardware fields.

No underwriting

De Troy Bergen, Ine.—Common Registered—

The company, of 750 Hyler St., Teterboro, N. J., filed a registra-
tion statement with the SEC on Dec. 20 covering 140,000 shares of
common, stock, to be offered for public sale at $4 per share. The
offering will be made through .underwriters headed by Van Alstyné
Noel Corp., 40 Wall St., New York, which will receive a 40¢ per
share commission. The statement also includes 20,000 shares under-
lying 5-year warrants sold to the principal underwriter for $200,
exercisable at $4 per share. i

The company is engaged in commercial printing, including letter
press and offset printing and commercial typography, and printing
high-grade engineering tracing materials. Of the net proceeds from
the stock sale (together with the proceeds of a $730,000 loan from
an insurance company), $330,000 will be used to pay the principal
of a demand note given in liquidation of indebtedness incurred.by
the company in connection with its acquisition of the assets of its
Western Graphic Arts Division, $220,000 to repay part of bank
indebtedness incurred under a revolving credit plan secured by a
pledge of the accounts receivable of said Division, $338,070 to repay
indehtedness imcurred in the compsany’s acquisition in 1961 of
A. G. Nelson Paper Co., Inc., and to pay certain: short-term obliga-
tions, $125,000 to repay part of indebtedness to Victor De Troy,
Board Chairman, and Helen De Troy, incurred in the acquisition
of the stock of De Troy Press, Inc. (for $356,000), and the balance
for general corporate purposes.

In addition to certain indebtedness and-preferred. stock; the com-
pany has-outstanding 210,000 shares of common stock, all of which /
were recently acquired by Einson Freeman and De Troy Corp. from
Herman E, Anstatt, Jr., President; Victor De Troy, and Frank C.
Osmers, Jr., Vice-President (who owned 44%, 24% and 24%, re-
spectively, of the company's outstanding stock). In December, 1962,
they transferred their shares to Einson in return for about 61% %
of the stock of Einson, and. shareholders of Einson-Freeman, Inc.,
a New Jersey commercial lithographer and display manufacturer,
transferred all their shares of Einson-Freeman in .exchange for
about 38% % of the stock of Einson. Einson is now a holding com- °
pany which controls both the company and Einson-Freeman, Inc.

Diamond Dust Co., Inc.—SEC Reg., Withdrawn—

On Dec, 19, 1962 the company withdrew its registration state-
ment originally filed with the SEC on Feb. 27, which covered 102,~
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000 common shares to have been offered at $3 per share, through
Magnus & Co., New York.—V. 195, p. 1203.

Does-More Products Corp.—Offering Suspended—
See Metoil, Inc,, this issue.—V. 193, p. 601.

Eastern Pennsylvania Investment Co.—SEC Regis-
tration Withdrawn—

On Dec. 20, 1962, the company withdrew its registration state-
ment originally filed with the SEC on March 16, which covered
450,000 common shares to have been offered publicly through Drexel
& Co., Philadelphia, and Kidder, Peabody & Co., New York.—V, 195,
p. 1423.

Globe Coliseum, Inc.—Offering Suspended—
See Metoil, Inc,, this issue.—V. 195, p. 7.

Globe Loan Corp. of Dunellen—“Reg. A” Filing—

The corporation on Dec. 19, 1962 filed & “Reg. A’ covering -T%
subordinated capital notes due Dec. 31, 1968 to be offered at par,
without underwriting..

Proceeds are to be used for repayment of debt, and expansion.

Globe, of 264 North Avenue, Dunellen, N. J,, is engaged in the
granting of personal loans.

Harley Products, Inc.—SEC Reg. Withdrawn—

On Dec. 20, 1962 the company withdrew its registration state-
ment originally filed with the SEC on March 28, which covered
75,000 common shares to have been offered publicly at $4 per share
Lhruugh an underwriter not named.—V, 195, p. 1655.

Harvey-Wells Corp.—“Reg, A” Filing—

The corporation on Dec. 12, 1962 filed a “Reg. A’ covering 142,-
039 common shares to be offered at $1.25 for subscription by stock-
holders on the basis of one new share for each two shares held. No
underwriting is involved.

Proceeds are to be used for debt repayment, and working capital.

Harvey-Wells, of 500 Cochituate Rd., Framingham, Mass., is en-
gaged in the manufacture and sale of precision laboratory electro-
magnets, and nuclear magnetic resonance equipment. — V. 193,
p. 2214

™ [
Hawaii Real Estate Investment Trust.—SEC Regis-
tration Withdrawn—

On Dec. 19, 1962 the company withdrew its registration state~
ment originally filed with the SEC on May 18, which covered 1,000,
000 shares of beneficial interest and -eight-year stock purchase
warrants to have been offered in units consisting of one share and
one warrant, at $10 per unit, through White, Weld & Co., Inc., New
York—V. 195, p. 2486

Holiday Inns of America, Inc.—Securities Reg’d—

The company, of 3736 Lamar Ave., Memphis, Tenn,, filed a regis-
tration statement with the S8EC on Dec. 26 covering $9,000,000 of
6% sinking fund debentures due 1975, 300,000 shares of common
stock, and 900,000 shares of class A common stock. Such securities
are to be offered by the company from time to time in connection
with its acquisition of licensee-owned Holiday Inns and in isolated
instances for motel properties owned by non-licensees, Actording to
the prospectus it is the company’s intention to negotiate for acquisi-
tion of all licensee-owned Holiday Inns over a period of time, al-
though simultaneous negotiations with all licensees are not possxhle
The company’s capital stock will be issued in the ratio of three
shares of class A to each share of common. Each class A share
has one-tenth vote and the common one vote per share, thereby
requiring ten class A shares to have the voting rights attrlbutable
to one common sharé. The number of class A and common shares
and debentures to be issued in such acquisitions will depend upon
a variety of factors, including market value of such stock, earnings
of the licensee, amount of mortgage and other indebtedness, and
other matters. In no event will less than 80% equity interest be
acquired by the company. Pursuant to management’s determination
in 1961 to acquire the businesses of its licensees, the company at
June 30, 1962 had acquired 21 licensee-owned Inns and two other
motel properties, for which it issued an aggregate of 122,621 com-
mon shares (adjusted for a recent 6-for-5 stock split), and 367,801
class A shares. Since that time, it has acquired two additional Inns
for 16,399 common shares and 49,188 class A shares. At Nov. 15,
1962, there were 308 Inns in operation in the United States, of
which 57 were owned by the company, 10 leased by the company
and 241 owned or leased by licensees of the company. In addition,
205 Inns were -either under construction or planned. In addition
to certain indebtedness, the company has outstanding 2,213,379
common and 334,047 class A shares, of which common stock, Kem-
mons Wilson, Board Chairman, owns 12.53% and management
officials as a group 27.66%. Wallace E. Johnson is President.—
V. 196, p. 2078.

Horizons Unlimited Corp.—“Reg. A” Filing—

The corporation on Dec. 12, 1962 filed a ‘“Reg. A” covering 1,000
common shares to be offered at $10, without underwriting.

Proceeds are to be used for equipment, and operating expenses,

Horizons, of 123 E. Franklin St., Elkhart, Ind., is engaged in pro-
viding employment for hnndlcapped persons.

Continued on page 3
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Corporate and Municipal Financing Ahead
By SIDNEY BROWN

|
TAX PROPOSAL ATTRACTS AND REPELS U. S. BUSINESSMEN

President f(ennedy’s tax cut proposal taken directly to America’s leading busi-
nessinen three weeks ago contains a powerful ambivalent medicine. The proppsal
strongly attracts and yet, beneath the surface, repels many who ha_ve given
considerable thought to the subject of our country’s fiscal and economic health.
The Economic Club of New York, Friday evening of December 14, 1962, was the
scene of the President’s tax policy speech. He defended well the need for an
“across-the-board, top-to-bottom cut in .personal and corporate income taxes .. .
by a sufficiently early date . .. and in sufficiently large amount . . . to do_t_}le
job required.” No one can quarrel with the desirability and the potential ability

of lower and more equitably reformed taxes to stimulate the economy and con-,

sequently to regenerate tax rewenue income larger than the initial tax loss.
This factor is what makes the tax cutting most attractive. Ladd Plumley.,‘hea'd
of the Chamber of Commerce of the United States, has ceased to surprise his
fellow members with his leadership-endorsement of a tax cut. The Committee
for Economic Development came out recently in favor of a two-stage $11 bllllqn
tax reduction program. And the man-in-the-street wants to be the first to obtain
reduced taxes for larger after-tax income.

The repelling factor, however, is the likely prospect that once again the reason-

able goal of surmounting our budgetary:crises in due course of time will fall:

short of our best-laid plans. Since WW II we have yet to achieve even-a cycli-
cally balanced budget. In the 10-year period (1953-63), we have had a net deficit
of $38.4 billion. Lurking in the background is the knowledge that many of our
post-WW II fiscal deficits were not anticipated and, therefore, thxs.dehberately
sought one—advanced as a temporary measure—may result in a f_1scal posture
even more unbearable to manage than the previous ones. No one minds one step
backward if succeeded by two or more steps forward; but one step backward
followed by more of the same is hard to take. ;

COMPLICATE FISCAL-MONETARY MANAGEMENT

The repellent is the sizable budgetary deficit purposely sought through reduced
taxes and the unsought direct and side effects which may well ensue. qu Treas-
ury has not had an easy time of it with: financing our debt while coping with
our balance-of-payments problem; our domestic incipient ‘price inflationary
pressures; our need to finance national defense without paralyzing the money-
capital market task of financing economic growth; our need to preserve.a flexible
reserve to draw upon in case of emergency. The disquieting thought is that. the
now-much-talked-about pursuit of a probably largest, peacetime deficit may
make the Treasury’s task, and also the Federal Reserve’s, even more burden-
some than it has beén with deleterious effects on our economy.

One month ago, November 13, former President Eisenhower addressed the same

business-oriented. group  at the New York Economic Club. He, too, strongly .,

favored a cut in taxes‘to create business incentives and to provide wider purchas-
ing power for all income groups. However, he disagreed with President Kennedy’s
proposal in that he specified Federal spending be held constant for the next two
years or, even better, be permitted to decline. During the 1958 recession, Pres,
Eisenhower preferred increased government spending to reducing—as was done
in 1954—taxes for fear that the latter step would create a larger deficit than the
former or, leastways, make more difficult the achievement of a surplus with
recovery. He was one of the most surprised persons when fiscal year 1959 wound
up with an unanticipated deficit of $12.4 billion. President Eisenhower had
Sputnik to contend with and a reluctant Congressional agricultural sentiment to
overcome, while the economy’s drop produced an automatic tax revenue decline,
President Kennedy was almost as surprised when his January, 1962, estimated
fiscal year small surplus of $500 millicn was amended by a $7.8 bkillion projected
deficit ten months later. This fiscal year he has to cope with the expenses of the
Cuban crisis and aftermath, increased defense spending, and the insatiable space
program. President Kennedy’s now predicted $7.8 billion fiscal 1963 deficit takes
into account the recently passed accelerated depreciation and investment credit
tax laws but not'the yet-to-come consequences of a still undefined personal-
corporate income tax decline. His December 14th address pledged total expendi-
tures, other than defense, space and debt interest cost, will be held to the current
level. The latter was a concession toward Eisenhower’s government-spending
stricture and to win the support of House Ways and Means Committee Chairman
Wilbur Mills.

Last summer, the President held back earlier tax ideas until he saw whether or
not the fall would bring with it an economic decline. As it turned out, the econ-
omy did not. deteriorate. Gress National Product—a measure of our -material
output—this year is expected to exceed 1961's by 6 to 7%. More people are
employed than ever before, record highs were obtained in retail sales, etc.
Nevertheless, we possess a large amount of unutilized capacity. If we had a 4%
unemployment, instead of 5-plus percent, fiscal 1963 revenue would be higher
and the administrative budget would show a $2 billion surplus instead of the
anticipated $7.8 billion deficit.

BUSINESSMEN PREFER TAX CUT TO FEDERAL SPENDING HIKE i

Confronted. with the prospect of a substantial deficit, American businessmen
prefer that it come about through lower taxes rather than increased government

expenditures. Thus, as we approach the new Congress, there is full support for -

the President’s tax program with misgivings kept under wraps. None of the
impending tax details has been unveiled, but they will be in eenjunction with

the January 9, 1963, budget message. The Democratic party has departed from
cheap credit, liberal spending and downgrading of profits. It has been pursuing
under President Kennedy relatively high interest rates because of balance-of-

payment considerations in the short-term money sector, utilized advanced -

refunding to make more palatable its long-term rates to the market and to its
cheap-credit party members, and now is willing to experiment with a competitive
sale of its impending $250 billion long-term bond offering. It has, moreover,
swung over to the need to tax profits less and not to rely on consumption stimula-
tion exclusively as the way to spark the economy’s progress. President Eisen-
hower’s $12.4 billion deficit occurred in the fiscal year following the trough of
the 1958-59 recession, President Kennedy’'s $7.8 billion estimated deficit for
fiscal 1963—which no doubt will Le enlarged in January—will mark the second
full year following the February, 1961 trough-and follows fiscal 1962’s deficit
of $6.3 billion. No wonder he is willing to rely less on government spending and
more on tax reduction and business encouragement. The only obstacle facing
the still-to-be-detailed tax program is the speed of Congress and its willingness
to forego spending cuts as offsets to tax cuts.

; i . g s
Though the tax-induced increased-deficit proposal has won wide-ranging sup-
port, mamy supporters are quite reserved because of “once burned, twice shy”;

7 “!Total bonds__

L]

butvno better. proposal has wen-quite the aceeptance that the merged Eisenhower-
Kennedy November 13-December 14 plan has achieved to date. '’

HOLIDAY WEEK FINANCING DOLDRUMS -

The New Year Holiday week offerings lull contains but one corporate senior
fixed interest rate debt issue and three municipal ones of $1 million or larger
aggregating for the four $30,650,000 up for sale.

The week’s larger candidates are: t

Thursday (Jan. 3): $25 million COLUMBIA GAS SYSTEM, INC., competi-
tive debentures of which $23,480,000 will be -used to redeem outstanding 5%s.
Special call feature will protect yield to maturity with last year at-par, and
regular call protection at initial public offering price and' coupon rate scaled
down annually to. par at last year. Unconfirmed across the board rating—at
this writing—is A. Also, $3,250,000 PORT ARTHUR, TEX., various G. O. bonds."
Not. included in our tabulation is next Friday’s $22,607,000 sale of short terms -
by NEW YORK CITY’S pension funds. Paine, Webber, Jackson & Curtis, Chi-
cago, hope -to sell 108,144 HALLICRAFTERS CO.’s secondary capital stock
sometime this week. : ; N, Wi

_ Last Friday, the Treasury again raised $100 million new cash in the regular
weekly bill auction market—instead of today because of the holiday. This
marked the 46th .of such trips for new cash this year for a total of approxi-
mately $5.9 billion. j ;

28-DAY COMPETITIVE AND UNDERWRITTEN VISIBLES

(1) (2) (3) (4) (5)
Corporate Corporate Total Total Total Visibles
Bonds Stocks Corporates Municipals* - (Cols. 3.+ 4)
$25,000,000 $2,045,000 $27,045,000 $5,650,000 $32,695,000
125,900,000 47,320,000 173,220,000 302,14 57000 '47:’1,365,000
77,540,000 71,956,250 85,496,250 81,275,000 166,771,250
93,300,000 93,300,000 < 66,998,000 - 160,298,000 .

$379,061,250 $456,068,000

$57,321,250

$321,740,000 $835,129,250

Last Week ___
Dec. 28, 1961

*$1 million or more, : ;

NOTE: Includes $194.2 million negotiated MEMPHIS, TENN. utility revenue hond sale, -involving
$163.2 million refunding, announced for Jan. 10. Information meetings will be held in Chicago Jan. 3
and Jan. 4 in New York City at 2:30 p.m., respectively. Excludes the Jan. 8 U. 8. Treasury competi-

$190,825,000
$165,410,800

$41,490,000
$309,197,000

$232,315,000
$474,607,800

$598,025,000
$768,427,712

$365,710,000
$293,819,972

“tive sale of 30-year $250 million bonds.

TOTAL COMPETITIVE AND UNDERWRITTEN BACKLOG
This Week Last Week Dec. 28, 1961
$465,215,000 (24) $390,825,000. (17) $606,293,808 (32)
214,537,290 (27) . 144,907,290 (26) - .-54,531,400.(19)

Corporate bonds with dates
Corporate bonds without dates___

1 $679,752,200 (51) - $535,732,200- (43) $660,825,208 (51)-

$77,921,250 (25) 7 $56,990,000 (17)
235,176,400(157) 260.590,000(170)

Corporate stocks with dates.
Corporate stocks without dates.

$420,993,100(287)
528,615,600(308)

Total stocks $313,097,650(182) $949,608,700(595)

$317,580,000(187)

Total coiporates _,_________:_ _________ 1‘$9.‘)2,8-I!),91I0(233)
Total municipals with dates #689,658,000 (78)

$853,312,200(230)  $1,610,133,908(646)
626,148,000 (63) 514,234,972 (79)

Total of both financings. $1,682,507,940(311)  $1,479,460,290(295)  $2,154,668,880(725)

Data in parentheses denotes the number of capital issues to- be publicly offered for additional
capital and refunding by nonfinancial and financial corporations including investment companies, and,
secondaries, - Excluded are private placements and such other nonpublic offerings as exchanges,
shares reserved for conversion and for issuance under employees, and stock option plans and “from
time-to-time sales.”.  Thus, ‘excluded from our tabulation is the recently registered exchanges and
proposed private placement of $10 million 5% % preferred stock of GEORGIA-PACIFIC CORP.
registrations with ‘combined debt and equity parts are tabulated separately,

*$1 million or more. Includes $194.2 million underwritten MEMPHIS, TENN,; $130 million WASH-
INGTON PUBLIC POWER SUPPLY 'SYSTEM, WASH.; and $25-30' million negotiated BI-STATE
DEVELOPMENT AGENCY METROPOLITAN DIST. (ST. LOUIS) transit revenue bonds via John Nuveen
DEVEL. AGENCY METROPOL. DIST. (ST, LOUIS) transit rev: bonds via John Nuveen & Co., and Stifel,
Nicolaus & Co. for late Jan. .Excludes these municipals still without definite sales dates; $18 million
ALASKA DEVEL.. CORP. now Supreme Court approved and expected end of Jan.; $128 million JACK-
SONVILLE EXP., AUTH., FLA,, may resolve its problems in time for an early spring sale; $35 million
S0. CAROLINA PUBLIC SERVICE AUTH., very indefinite and may fold; $60 million OKLAHOMA
TPKE. AUTH., may not be forthcoming unless further studies show feasibility; $65 million NEVADA
IRRIGATION DIST., CALIF,, possibly next May: approximate $50 million negotiated WICHITA, KAN,,
refunding. via. B. J. Van Ingen &.Co. sometime in first quarter of 1963; $41.1  million N. Y. CITY
TRANSIT AUTH., revenue bonds via Phelps, Fenn & Co. not earlier {han Jan.; $25 million remaining
of N. Y. PORT AUTH:; and $175 million WELLS POWER PROJECT, EAST WENATCHERE, WASH.,
revenue bonds Oectober, 1963; and $22 million- JACKSONVILLE, FLA., revenue certificates—out of
$63 million authoried—in June, 1963; $16 million KENTUCKY UNIVERSITY' perhaps in February;
$9 million THE GREATER BATON ROQUGE PORT COMM. sometime in 1963; $40 million PENN, STATE
GENERAL AUTH.; $38 million refinancing of (STATE FERRY SYSTEM AND HOOD CANAL TOLL
BRIDGE) WASHINGTON STATE TOLL BRIDGE AUTH., WASH.; $50 million STADIUM BONDS OF
BOSTON, MASS, possibly in 6-7 months.

tIncludes noteworthy rise.in equip. trust ctfs, numbering eight issues aggregating $76,285,000 of
which only one issue has mo specific bid date as yet. Six of these certificates are up for bidding
between 'Jan. 7-23- totaling $64,405,000. 'Also includes $24,785,600 in" five preferreds of which two
totaling $23.5 million have dates set; excludes JAMAICA WATER SUPPLY CO. and SOUTHERN
UNION.GAS CO. preferreds planned for 1st quarter of 1963. Includes; further,.61 issues of $300,000°
or less of which four have sales dates set, Excludes Jan., 8 U. S. Treasury 30-year $250 million
competitive bond.issue. ¢ e B . 2 : . ;

" INDETERMINATE BACKLOG

This Week
$1,477,775,000

Last Week
$1,683,265,000

*Comprise reports of financing.plans which have not been formally announced or approved for
offering as those in the Total Backlog Table showing firm intentions.,. New additions to this table

. p_orpbrate stocks and bonds*

.- of indefinite - offering - intentions include: Dean Witter & Co. reportedly readying PIONEER TELE-

PHONE CO.’s 75,000 shares for SEC registration of which 30,524 shares will be a secondary.

Includés, also, 51 postponed issues with an estimated dollar value of $138,782,006 compared to last
week’s tally of 58 issues and $178,990,000 value, These postponed issues may return with or without
changes to the _qctiv.e backlog or be withdrawn,

'WITHDRAWALS MOUNT TO BEAT YEAR’S END DEADLINE AND

) FIVE MORE ISSUES JOIN THE POSTPONED CATEGORY.
With one week still to go (through Dec. 31) for the current 90-day financial
statement limitation; many issues have decided to take themselves out of SEC
registration: ' In number, they are competing with' new issues being filed—but
nowheres near the pace of this time last year when 97 issues were filed in the
seven remaining work days of the year. . :

Ever since the high water mark of 922 issues awaiting SEC disposition was
reached last March 30, the number of pending issues has steadily dwindled.
Pending registrations this.past December 20 were 402 all told and were last
equaled sometime beétween March 23-31, 1961. Our number count of corporate

“equities and debt obligations for estimating the backlog demand for capital dif-

fers from the SEC count in that we do not include exchanges, stock options and
other employee plans but do include “Reg. A’s” which are excluded from the
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SEC’s full filings—hence the enumeration is not comparable. The following SEC
registrations data show the marked December differences between ‘this and
last year so far recorded:

and Kidder, Peabody & Co. which had just moved into the active backlog only
two weeks-ago from the postponed category.

FEDERAL RESERVE MEMBER BANKS’ FREE RESERVES DROP
BELOW $360 MILLION DESPITE SIZABLE RISE IN FLOAT
Member banks of the Federal Reserve System last week continued to benefit

from a-record rise in the float. The daily float average for the week ending’
December 26 was $2,846 million, a gain of $403 million over the prior week, and

1961 1962
‘Week Ending— Dec. 14 Dec. 21 Dec. 6 Dec. 13
Number Filed 30 47 10 16
42 33 14 29
Number Withdrawn __ 8 . 3 13 9
Number Pending __.__ 692 692 683 145 423 -

Dec, 20

Among last week’s larger issues reportedly being withdrawn were: WESTERN
PIONEER CO. via Kidder, Peabody & Co.; SCRIPPS-HOWARD BROADCASTING
CO. via First Boston Corp.; EASTERN PENNSYLVANIA INVESTMENT CO,; an
SBIC, via Drexel & Co., and Kidder, Peabody & Co.; HAWAII REAL ESTATE
INVESTMENT TRUST via White, Weld & Co.; PETRO-CAPITAL CORP., an
SBIC, via McDonnell & Co.; and NUCLEAR SCIENCE & ENGINEERING CORP.

via Johnston, Lemon & Co.

The leading filings postponed last week were: BASIC PROPERTIES, INC,, a real
estate investment trust, and RUSSELL"MILLS, INC. bcth via Hornblower &
Weeks; and SOVEREIGN LIFE INSURANCE CO. OF-CALIFORNIA via McDon-
nell & Co. One of the surprising re-entries into the postponed category was
PUTNAM MANAGEMENT CO. via Paine, Webber, Jackson & Curtis, Boston,

the actual float that day was $2,590 million or $180 million over Dec. 19. Net free
reserves on a daily average.basis declined $67 million to $286 million compared
to week ending Dec. 20, and the ‘actual excess, free reserves last Wednesday
amounted to $208 million; or a drop from the prior week of $328 million.

The Federal Reserve did not change its holdings of governments held outright
but did help out its owners by executing repurchase agreements to the tune of
$145 million. The gold stock remained unchanged and has remained at $15,978,-

000,000 for the past eight weeks in a row. Money in cireulation on the average

I" reserves. J

rose $105 million, daily average vault cash declined $67 million, and higher
deposits necessitated a $295 million"increase in daily average required reserves
for the latest statement week—which' contributed to the.decline of free exeess

December 27, 1962.

General Corporation and
Investment News

Continued from page 1

I P. D. Financial Corp.—SEC Reg, Withdrawn—

On Dec. 19, 1962 the company withdrew its regis’,ratlon state-
ment originally filed with the SEC on Aug. 23, which'covered 300,-
000 common shares to have been offered at $4 per share, through
J. J. LeCort Associates, Inc., and Harris, Clare & Co., Inc., New York,
—V. 196, p. 946.

Illineis Power Co.—Bonds Registered—

The company, of 500 South 27th St., Decatur, Ill., filed a regis-
tration statement with the SEC on Dec. 20 covering $35,000,000 of
first mortgage bonds due 1993, to be offered for public sale at
competitive bidding Jan. 15. The net proceeds from the bond sale
will be applied to the payment of short-term bank loans estimated
at $27,000,000 at Dec, 31, 1962, and the balance for new construc-
tion. The cost of the company's construction program during the
period 1962-65 is estimated at $123,000,000.—V. 196, p. 640.

Kansas-Nebraska Natural Gas Co., Inc. — Acquisi-
tion Approved— | g

On Dec. 26, 1962, the SEC issued an order under' the Holding
Company Act authorizing this -Hasting, Neb., registered holding

company, to acquire all' of  the -outstanding common stock of North -

Central Gas Co., a non-affiliate gas utility company, and author-
izing the merger into the Hastings company of Central & Western

Gas Fuel Corporation, its wholly-owned  subsidiary. According  to

the order. the company proposes to purchase the North Central Gas
stock for an dggregate of $4,081,632, and in connection therewith
proposes to borrow such amount from banks.—V. 192, p. 2223.

Lee-Norse Co.—SEC Registration. Withdrawn—

On Dec. 20, 1962, the company withdrew its registration- state-
ment originally filed with the SEC on May 25, which covered 272,000
common shares to have been offered publicly through Moore, Leonard
& Lynch, Pittsburgh.—V, 195, p. 2591,

Metoil, Inc.—Offering Suspended—

On Dec. 26, 1962, the ‘SEC issued an crder under.the Holding
Reg.. A exemptions from registration under the Securities Act of
1933 with respect to proposed public offerings of stock by the
following: Metoil, Inc., 161 South First West, Salt Lake City, Utah;
Carbon Foundry Corp., 4087 South Redwood Road, Salt Lake City;
Globe Coliseum, Inc., 311 E. 13th ‘St., Casper,. Wye., and Does-More
Products Corp., 201 West Semmes St., Osceola, Ark.

Regulation A provides a conditional exemption from registration
with respect to public offerings of securities not exceeding $300,000
in amount. Each of the above companies, in notifications filed
on Sept. 6, 1962, Nov. 13, 1962, July 21, 1961 and Oct .12, 1960,
respectively, proposed the public offering -of common stock as
follows. Metoil, 238,50C shares at '$1 per share; Carbon Foundry,
214,418 shares to be offered to creditors; Globe, 300,000 shares at
$1 per share; and Does-More, 75,000 shares at $4 per share. The
Commission asserts in its suspension- orders that it has reasonable
cause to believe that each of the named companies failed to comply
with certain terms and conditions of Reg. A, and that the offering
circulars of Metoil, Carbon Foundry and Gloke were false and
misleading in respect of certain material facts. Each order pro-
vides an opportunity for hearing, upon request, on the question
whether the suspension order should he vacated or made perma-
nent.

With respect to Metoil, it is alleged that certain terms and
conditions of Reg. A were not complied with in that the issuer
failed to describe properly the method of offering and to furnish
required financial statements and other documents, and that the
aggregate offering price (when computed in- accordance with re-
quirements of Reg. A) would cxceed the $300,000 limitation. The
alleged misrepresentations with respect to Metoil
failure to disclose. properly (orv the -omission of pertinent informa-
tion with respect to) the issuer’s mining properties,- the risks. .of
the enterprise -and the speculative nature of an investment therein.
Concerning Carbon Foundry, there was an alleged failure to furnish
reguired information and exhibits and the amount of the-offering
would exceed the $300,000 limitation; and its alleged misrepresenta-
tions relate to the failure to disclose adequately and clearly (among
other things) the amount of securities to be offered for cash- sale

on the one-hand and to creditors.on the other, .the issuer’s past, «

present and. proposed business, results. of operations, and unfavor-
able. financial condition, and certain past and proposed.transactions
with company  officials, including -the .cost of properties trans-
ferred to the issuer in exchange for stock.

Globe assertedly failed to disclose its affiliates and to amend
its notification to reflect the resignations of certain management
officials as well as changes in underwriting arrangements; and it
allegdly made misrepresentations, including the failure to disclose
properly the connection between it and Ete-N-Run, Inc., that
ofticers were chosen to serve temporarily, the backeround of the
officers, and the business purposes of the company. Does-More
assertedly failed to file a revised offering circular and failed to
file a report of stock sales despite repeated reminders: by- the Com-
mission’s staff; and .its. underwriter was- expelled from NASD
membership.—V. 196, p. 2584. , ’

relate to its:

(City of) Montreal—Debentures Registered—

The City filed a registration statement with the SEC on Dec. 21
covering $9,000,000 of sinking fund debentures for local improve-
ments, due 1983, and $16,000,000 of sinking fund' debentures. for
public works, due 1988, to be offered for public sale at prices to be
supplied by amendment. The issue wlil be sold at competitive
bidding on Jan. 14. The net proceeds from 'the sale of local im-
provement debentures will be used by the City to repay interim
borrowings incurred to finance temporarily the cost of various con-
demnations of property in order to open, extend and widen certain
streets, and the cost of certain other permanent local improvements
consisting of sewers, pavements and sidewalks, The net proceeds -
from the sale of public works debentures will be applied toward
the cost of some or all of various public works (or repayment of
interim borrowings incurred in connection therewith), including
road and highway- construction and grade separation, construction
of civic center and concert halls, slum clearance and urban re-
development and acquisition of land for municipal improvements.—
V. 193, p. 2326.

Pacific Southwest Airlines, Inc.—Common Reg’d—

The company, headquartered at San Diego, Calif., filed a regis~
tration statement with the SEC on Dec. 26, 1962 covering 293,000
common shares to be offered publicly through E. F, Hutton & Co.,
New York. Of the total, 80,000 shares will be sold by the company
and 213,000 by certain stockholders,

Net proceeds to the company will be used to prepay outstanding
instalment notes:

Pacific Southwest provides passenger service between San Diego,
Los Angeles, San Francisco and other cities in California.

Resin . Research Laboratories, Inc..—SEC Registra-",
tion Withdrawn—. - .

On Dec. 19, 1962 the company' withdrew its registration state-
ment-originally filed with the SEC on Feb. 27, which covered 105,~
000 ¢common ‘shaies to have been offered ‘at $3.50 per share, through
Keene & Co,, Inc.,, New York.—V..195, p. 1205. "

Silica Inc.—“Reg. A” Filing— -

The corporation on Dec. 10," 1962 filed a ‘‘Reg. A’ covermng 300,-
000 common shares to be offered at $1, without underwriting.

Proceeds are to be used for equipment, a building and reserves.

Silica, of 244 Ear] St. Las Vegas, Nev., plans to acquire and
develop the Jean Silica Sand Deposit, near Las Vegas.—V. 196,
p. 1143

Smith Kline & Frepch Laboratories—Common Reg.

The company, of 1500. Spring Garden Street, Philadelphia,. filed a
registration statement with the SEC on Dec. 21 covering 200,000
outstanding shares of common stock, to be offered for public sale
by the holders thereof . through underwriters. headed by Smith,
Barney & Co. Inc., Philadelphia National Bank Building, and
Drexel & Co., 1500 Walnut. Street, both of Philadelphia. The public’
offering price (maximum $64 per share) and underwriting terms are °
to be supplied by amendment,

The company is engaged primarily in the development, manu-
facture and sale of pharmaceutical specialties promoted ‘ethically”
through activities directed toward physicians and pharmacists. Its
principal products are tranquilizers and. central nervous system
stimulants. = Francis  Boyer  is Board Chairman and Walter A.
Munns is President. The company has outstanding 14,641,504 shares
of common stock, of which management officials as a” group own
1¢.7%, including 3.2% owned by C. Mahlon Kline, honorary Board
Chairman. In addition, .management officials have interests rep-
resenting less than full beneficial ownership in a total of more
than 23,19 of the outstanding stock, including 13.8% held by
Kline as Trustee under a testamentary trust under which he has
a life interest in one-third of the income. The First Pennsylvania
Banking & Trust Co., ‘as Trustee under the will of Caroline A.
Buck, proposes: to sell the 200,000 shares. J. Mahlon Buck, a
Vice-President of the company, has a life interest in one-third of
the income of such trust, and after sale of such stock the trust
will hold" 415,600 outstanding shares of the company. .The bank
and Buck hold 699,120 shares as Trustees under the will of
Mahlon K. Smith, in which Buck has: alife interest in 11/12th
of the income thereof.——V. 195, p. 447. 5

. Tyson’s. Foods, Inc.—Common. Registered—

The company, of 317 East Emma Ave., Springdale, Ark.; filed  a
registration statement- with the SEC on Dec. 26 covering 100,000 .

. shares of common stock,: to be offered for- public sale. through un-

derwriters headed.by Rauscher, Pierce. & Co., Inc., Mercantile Dallas
Bldg., Dallas. The public offering price (maximum. $12- per share)
and underwriting -terms .are to be . supplied. by amendment. The
statement also.includes 5,000 shares underlying 5-year warrants to
be sold to the principal underwriter at 1¢ each, exercisable initially
at the public offering price. >

The company (formerly Tyson Feed & Hatchery, Inc.) is engaged
in an integrated poultry  ‘business, including hatching, growing,
feeding, processing, and marketing poultry meat and eggs. Of the
net proceeds from the stock sale, $211,000 will be used to construct
an addition to the company’s feed mill at Springdale and to pur-
chase and install new feed.pellet machinery, tanks, scales and con-
veyers; to purchase two new incubators; and to acquire new. trucks
and .trailers,- The balance will be added to general funds and used
for working -capital;- principally to -expand .the. company’s broiler
flock and market egg program, In addition to certain indebtedness,

the company has -outstanding 317,488 shares of . class B .commen
stock, of which John Tyson, President, and Don Tyson, Executive
Vice-President, own 32.08% and 27.59%, respectively. In addition,
Helen K. Tyson, a director, owns 17.64% and holds as custodian
for Randall Tyson 21.61%. ;

‘Yarbrough Petroleum Corp.—Offéring Suspended—

On Dec. 26, 1962 the SEC issued an order under the Securities Act
making permanent its May 1961 order temporarily suspending a
Reg. A exemption from. registration under that Act with respect to a
proposed public offering by Yarbrough Petroleum Corp., 729 East
Willow St., Long.Beach, Calif., of 300,000 common shares at $1
per share. In its order the Commission sustained findings of its
Hearing Examiner that the company’s offering circular and geologi-
cal reports filed with its notification were materially misleading
with respect to (1) the estimate of oil reserves beneath the com-
pany’s Towle Lease at 1,204,640 barrels in light of the history of
unsuccessful attempts at commercial production on the lease itself
and in the area in which it is situated, (2) the estimates of annual
production for two zones under the company’s Reedy Lease (being
substantially greater than the actual production of nearby existing
wells), (3) specific dollar projections of gross value of the antici-
pated production from the Towle Lease and future production
values for the Reedy Lease, and (4) the statement that wells in
the oil field where the Reedy Lease is situated had initial produc-
tion rates of ‘“‘thousands of barrels per day,” when in fact the
initial production rates of wells near the lease ranged only
between 35 and 150 barrels per day.—V. 194, p. 159.
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Arkansas Power & Light Co.—To Issue Bonds—

This subsidiary -of Middle South Utilities, Inc., headquartered at
Little Rock, has applied to the Arkansas Public Service Commission
for authority to sell $15,000,000 of first mortgage bonds at com-
petitive bidding Feb. 20.

Proceeds will be used to refund an equal amount of 5% % bonds. .
due Dec. 1, 1989.—V. 194, p, 2.

Brooklyn Union Gas Co.—To Sell Bonds—

The company has announced plans to sell $12,000,000 of 25-year
first mortgagel bonds at competitive bidding on or about Feb. 27,
1963.—V. 195, p." 2150.

Central llinois Light Co.—Plans Bond Sale— |

Dec. 28, 1962 it was reported that this-company plans to sell
$9,375,000 of bonds at competitive bidding on March 11.—V, 196,
p. 1975.

News of Businessand Finance

A. J. Industries, Inc.—Sales, Earnings Up 58%—

Far surpassing last year's operations, greatly increased net sales
and pre-tax earnings of the company, for the first six months of
fiscal 1962, have been reported by C. J, Ver Halen, Jr., President.

Increases inh both net sales and pre-tax earnings jumped 58% in
the six months ending Sept. 30, as compared to the same six-month
period of 1961. *

_The large increase pushed sales for the April-through-September,
1962, period to $18,701,379, a record high for the 65-year-old com-
pany. Sales in the corresponding first half of fiscal 1961 nhad heen

- only $11,816,300.

Mr. Ver Halen, who earlier in the year had predicted A. J. sales
for the year would climb to $35 million, stated:

“My earlier forecast was too conservative by more than $2 mil-
lion, We now are confident that the accelerated growth of sales
during the first six months will continue—or increase—during the
remainder of the current fiscal year. Sales and earnings for A. J.
Industries’ 12 divisions and subsidiaries have been greater than we
anticipated.

Operations of the Sargent Engineering Corp., acquired in October,
1961, are included in the financial results for the first six months
of the current fiscal period, but not in the results of the prior year.

Mr. Ver Halen said A. J.’s income before income taxes for the
first half of the current fiscal year totaled $1,276,333 or 39 cents
a share, up from the $808,950 or 29 cents a share registered during
the first half of the prior year.

Income after taxes amounted to $597,104 or 18 cents a share,
based .on 3,293,650 shares outstanding. For the. first half ending

- Sept. 30, 1961, net income was $380,153 or 14 cents a share, hased

on-2,805,000 average. shares- then outstanding.
A,  J. Industries maintains . corporate headquarters in Los
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Angeles, Calif. and its 12 divisions and subsidiaries are located
in seven states, Canada and Mexico. Diversified operations of A. J.
companies range from space age components and aircraft and auto-
motive equipment to heating and -building materials, and include
rea] estate and mining operations.—V, 196, p. 2175.

Advance Pattern Co., Inc.—Notes Sold Privately—
On Dec. 27, 1962, it was reported that $500,000 of this
{irm’s promissory notes due Nov. 1, 1969 (with stock
purchase warrants) had been sold privately through
Shields & Co., Inc., New York.

Agricultural Insurance Co.—Stock Purchase Offer

Central Securities Corp., 375 Park Ave., New York, as agent,
is offering to purchase all cutstanding' shdres of ‘the company at
240 per share, The offer expires Jan. 15, 19563 (unless extended
to Jun. 31), snd is subject to the accepiance by a minimum of
320,000 shares.

Accepting stockholders must forward. their: certificates, with a
citer of Transmittal. te Empire Trust Co., Corporate Trust De-
pariment, 20 Broad St., New' York.

Central Securities will pay to anv member of the NASD a com-
mission of $0.65 per share on all shares received from them.
—V..196, p. 227

b 0.
Share Exchange Offer—
See Channing Financial Corp., this issue.—V. 196, p. 2275.

Alleys Unlimited, Ine.—Record Sales, Profits—

The company has announced net sales of $1,963,000 and a net
profit of $144.000, 22 cents per share, for the three-month period
enced Nov. 30. #

“Sales and profits during this period,” says Marshall D. Butler,
President, “is the highest in the company’s five-year history for a
comparative period, 5

“A sales backlog as of Nov. 30 of $2,575,000 compared to $1,100,~
000 as of Nov. 30, 1961, indicates a continuation of this trend. This
becklog was achieved concurrently with record sales in November
al §695,000."—V. 196, p. 2373.

Amalgamated Leather Companies, Inc.—To Redeem
Pieferred—
The corporation has called for redemption on Jan. 21, 1963,
#1107 its outstanding 6+ cumulative convertible preferred stock
v -share, plus accrued dividends of  $15.17 per share.
1 be made at the First National City Bank, N. Y.
Freferred--stock is convertible into common stock on the basis
i eix shares per preferred shares.—V, 196, p. 1763.

America Corp.—Refinancing Plan Approved—

Dee. 21, 19.2 stockholders approved a plan under which
1 Zeckendorf, his associates and affiliates will return
1,082.82%7 common shar=s to the company treasury ‘and pay the
company $3,769,139 cash and $154,000 in notes due April 30, 1963.
In exchanze, America Corp. will give the Zeckendorf group its
hcldings of 265,420 common shares of Republic Corp. and 481,864
common shares and 14,000 warrants of Universal American.
Proceeds from the transaction will be used by the company to
répay $£3,600,000 of hank debt.—V. 196, p. 2376. -

American Can Co.—Merger Effective—

On Dec. 19, stockholders of American Can and Metal & Thermit
Corp, approved the merger of M&T into American. The merger
b:cume etiective. following adjournment of the meetings it was

nounced by William C. Stolk, Chairman of American, and H. E,
Iartin. Chairmen of M&T.

As planned when the merger proposal was first announced, Mr.

Stolk and Mr, Martin said, the M&T enterprise was trvansferred to
a newly organized subsidiary, with the name M&T Chemicals Inc.,
wholly owned: by American and operating under the direction.of ‘the
M&T management, i i

Under the merger terms, the outstanding shares of- American's
preferred stock and common stock remain outstanding, share .for
share, as preferred stock and common stock of American as the
surviving company; M&T's outstanding shaves, preferved and com-
mon (except those owned by American) have been -converted into
American shares on the basis of two shares of American preferred

for each share of M&T preferred, and three-fourihs of a share of

American common for each: share of M&T common, American’s
stockholdings- in M&T have been canceled, X

Holders of M&T stock certificates will be notified promptly as to
arrengements for making exchanges for American certifizates. No
exchanges by holders of American's outstanding ecertificates are
regquired, as such certificates, nreferred and common, will continue
to represent, share for share, preferred stock and common stock of
American as the surviving company.—V. 196, p. 1763.

" American Distilling Co.—Sales, Net Higher—

Russell R. Brown, President, has reported for the year ended .

fepl, 30, .net earnings of. 2,699,009, equal

to $2.82
acainst £2.480.798, or $2.60 per share in 19,

per share,

Sales after excise taxes in 1962 were $26,245267, up from $’.25’,-'

—1_53,398 in 1961, with 28.6c of the year's gain in net sales carried
»\v,élb% ne;n?rom, inl{es before excise taxes of $104,870,058 topped
the S -million mark for the first time and compare to gr !

of §27,246,498 in the previous year. - USELLES. phles
q!-\m'.‘xi‘ican Distilling’s earnings have
1923 when the company earned $429,655, or 42 cents B

net sales of $15.915,419. TRiS PEr staTe. o

I Mr. Brown reported that sales in the December quarter have
continued on a satisfactory level.—V, 196, p. 533. :

American Educational Life Insurance Co.—Common .

Otfered—Pursuant to a Dec.' 13, 1962 prospectus,
Starvlard American Securities, Inc., Nashville, Tenn.,
offered publicly, 60,000 shares of this firm’s class A
common stock, at $7.50 per share .

The company will grant to the purchasers of the

above stock, 20,000 transferable stock purchase war-
rants covering a like number of class A shares. The
warrants will be granted on the basis of one warrant
for each three shares purchased, and are exercisable
at $7.50 per share up to Dec. 12, 1963.

Net proceeds, estimated at $390,000, will be added
to the company’s capital ard surplus.
.B‘UEINESS—The company was incorporated on June 22,
under -the laws of the State of Tennessee. Its offices are located
in the 1808 West End Euilding, Nashville. The company is au-
thorized by ‘its charter to engage in, and since July 20, 1960, has

been engeged in the business of writi ife
been snereed | ng life insurance policies

1959

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING '

Ccmmon  stoek:

Class A voting (81 par)._._.___
Class B non-voting (81 par)._
Steck purchase warrants__________

—V. 196, p. 1445,

Authorized
4,400,000 shs.
1,100,000 shs.

20,000 wts.

Outstanding
308,082 shs.
132,449 shs,

20,000 wts,

American Hardware Corp.—Tender Offer Amended

On, Dec, 20, American Hardware was directed by -a Connecticut
g’..urt to amend its tender offer to stockholders of Plymouth Cordage
0.
. i

\
\

increased every year since

Judge Joseph S. Longo, Superior Court, Hartford County, entered
an order embodying a stipulation that Hardware would be per-
mitted to continue with the exchange offer only cn a conditional
pasis. The condition stipulated that it must obtain more fhan 50
of the stock of Plymouth Cordage. The B.S.F. Co. Hardware's
largest. stockholder, had obtained the original injunction ‘on the
grounds that the payment of a substantial premium for Cordage
stock could be justified only if the offering contained such. 8 con-
dition, !

Victor Muscat, speaking for B:S.F., said:

“We are extremely pleased by the court’s decision in this matter.
We believe that it substantiates B.S.F.'s position that the ‘original

Hardware-Plymouth Cordage tender offer was not in the best inter-*

ests of -Hardware's stockholders, We sre grateful for -the court’s
action which prevents Hardware ihanagement from utilizing its
position| and company funds for the sole purpose of protecting its
control of the company.” \ \ PR

The stipulation allows Hardware until March 15, 1963, to obtain
over 50% of the Cordage shares or the entire tender offering must
be withdrawn.—V. 196, p. 1445. |

" American Northland Oil Co.—Proposed Asset Sale
See Canadian Husky Oil Ltd., this issue.—V. 186, 1. 2046,

American Seating Co.—Acquisition—

An agreement by Amercian Seating to. purchase the business
assets, physical plants, and properties of E. H. Sheldon & Co. of
Muskegon, Michigan, one of the largest manufacturers of wood and
metal laboratory furniture, was announced by James M. VerMeulen,
American Seating President. The purchase will become  cifective
Dec. 31, 1962,

According to VérMeulen, “the acquisition of E. H. Sheldon’s name
and assets substantially strengthens our position, particularly-in the
education and hospital fields, We expect this move to contribute an
added 15 to 20%. to our present overall sales volume.” American
Seating sales for 1961 were $41,495,384.

The purchase will be for cash and will require no long-term
financing, according to Mr. VerMeulen. The acquisition is a logical
venture for the seating manufacturer, extending its expansion in
the markets now .served, It is the latest step in the company's

growth and diversification plan which has heen. going on for several |

years.
Present plans call for the E. H. Sheldon operation to continue as

a wholly-owned subsidiary of American Seating, and present person-

nel will be retained.—V. 195, .p. 1206. . 5 "

Ansonia Wire & Cable Co.—Annual Report—

Period Ended Oct. 31— 962 1961
Sales __ =

Net income
Common shares _
Earned per sharel.

(*) Loss.—V. 195, p. 1206.

177,549 (*128,265)
180,800
$0.98 (*$0.70)

‘ Atlantic City Electric Co.—Construction Program—

The company will spend more than $25 million for construction
in 1963 to meet the auticipated. growth in Southern New Jersey
in the years immediately ahead. This represents the largest con-
struction program in-its history. $

‘In his year-end report and forecast for the comingvvyear, James -

FP. Hayward, President, said a’ mijjoi'iportion of” the 'Hutyetienearly
$11 million —would go for the initial portion: of Unit No.i2-at the
B. L. England Generating Station at. Beesley's- Point, N, J.; “this
second unit ‘is now under construction and scheduled for' com-
pletion in 1964. ' it
Nearly. $31, million will be spent in 1963 for new -equipment
and improvements a¢ the present generating stations in Atlantic

City, Deepwater and Greenwich, and to. put the finishing touches '

cn Unit No. 1 at B. L. England Generating Station. = . !
Another $11. milliori has been allocated” for transmission
distribution lines and operations centers in the area. - .
Hayward' reported. that during. 1962 the comparny 'achieved:- new

records in power production, -sales '‘and Tevenues. - He  said® pré- -

liminary: figures' indicaté that..the-output of -electric:.energy by

the Southern New. Jersey -utility aeached 2,030 billisn kilowatt-hours -

in 1962. This represents an increase of 7% over 1961, 2

‘In 1962, customer use of electricity in Southern New Jersey dn-
creased 7.4% over 1961, The average use of electricity. by reki-
dential customers was 98 Kkilowatt-hours greater than “in’ 1961.

Peak net systemm demand was- 384,800 kilowatts reached in August, -

an increase of 9,1G0‘ over 1961. :

Mr. -Hayward
pany’s- lines and expansions  of ‘present  industries ‘during 1962
co_ntlnued to average more than'one each week of the year. A total
of 4,200 new customers were.added during the. year bringing th
total number of customers to 240,700.—V. 196, p. 316.

Atlantic Coast Line" RR. Co. - Invites -Bids for
Equipment Trust Certificates— SR -

‘The - company ‘has- invited bids. for the sale of $3,900,000 of
of equipment trust certificates- due Jan. 15, 1964-78. Seal~d bids
for the cercilicates will ke received at the office.of. the’ company,

Room 3112, 220 E. 42nd St., New York 17, N: Y. up to 12 oon

EST, Monday, Jan. 7, 1963.

Each bid shall specify one dividend rate to be borne by all the *
1 : No bid for less .
than the.entire issue, and no bid at a price dess than 98% of -

certificates, in multiples of Vs of 1% per annum.

principal amount, will. be considered.
The certificates are to he. issued and.sold, subject’ to-approval
of the ICC, to provide for not more than 8C% of the cost of 9

swi‘ching units and 3C0 70-ton covered hopper cars, with a total

value of $4,989,492.—V. 196, p.- 2579.

(B. T.) Babbitt, Inc.—Proposed ‘Acquisition—
B. T. Babbitt has contracted to acquire the assets. of the Curley

Co,, Ing,, of Camden, N. J. for an undiscloted sum_ of cash. The

announcement was. made by Mr. Michael P.Frawley,- President, ’

B. T. Babbitt and Mr. Franklin, Levin, President'of Curley. 'The
acqulsitlol} was approved by the board of diréctors of both compa-
nies and is subject to the approval of Curley stockholders.

Curley is one of the nation's largest producers of private label
detergents. Mr. Levin and certain key associates will continue their
association  with the Curley Division of B. 'T. “Babbitt -at- their
Camden Plant which will be kept in operation.

In announcing the purchase it was pointed out that Babbitt, m{e'

of the nation’s largest producers of househcld cleaning products,

which . includes Bab-O.Cleanser, Cameo Copper Cleaner and- Lye,. is
also ane of the important producers in the rapidly growing husinessf

of private label cleaning products.

“The bringing together of the personnel, research. and productiou}

facilities of two of the nation’s largest private label producers will’

now allow Babbitt to render a‘'more complete and efficient service.

on a broadened line of quality products.

Mr. Schimpf, Babbitt's Chairman and Chief-Executivé Offibex',’

added that the: acquisition of Curley will contribute approximately
five million dollars to Babbitt's sales volume.—V..195, p. 2488. -,

- Basic Products. Corp.—Acquisition— - :

- Basic Products has reached an agreement. to'acquire Lfndberg

Ensine{ermg Cio., a dma\Ljor producer .of heat -treating equipment
and of ceramic products,. it was announced by.Dudley. G, .8
Basic Products President. ! y 5 = : :;?ay'
Mr. S‘eay revealed that Basic will pay over $3,000,000 for
Lindberg's assets. Lindberg’s annual sales' volume' currently is
at a $13,000,000 rate, representing approximately a ‘20% increase
in annual sales-volume for ‘Basic. Products. - i el A R
Lindberg operates seven plants in the Chicago area and one in
Downey, Calif. It has company-staffed sales offices.in 13 U. 'S,
cities and sales- agencies in other cities. Overseas it has affillates

- furnaces,”” Mr, Seay said.

1 j
$4,663,519 $4,113,671

and =

reported  that. new -industries: added -to the-com-"

“20, ‘an’ increase

* ‘fense;

in ‘Japan, Australia,
and Argentina.

“The dcquisition of Lindberg, a ‘leader in -its field, will add
to our profitability and open new vistas for our metal'lurglcal
group,” Mr. Seay remarked. “Lindberg's adyanced engineering and
research capabilities and its metal fabricating facilities multiply
our potential in.the heat treating. equipment field. The ceramics
capabilities we are acquiring open new opportunities to us in the
processing of exotic materials. Lindberg’s foreign affiliates - will
expand greatly our activity in overseas markets.” .
Basic Products intends to operate Lindberg as an autonomous
division under its present name, Mr. Seay stated. Fred A. Hansen
will remain as President. No management ‘changes are contem-
lated. - . i .
P The new division joins Hevi-Duty Heating Equipment Co. of
Watertown, Wis., and the Como-Cast Co. of Milwaukee in Basic's
metallurgical group. Other divisions of Basic Products -are active
in electrical and electronic products, grain and associated “apri-
cultural products and in malting for the brewing, food and
distilling industries. .

Mr. Seay pointed out that while both Lindberg and Hevi-Duty
are engaged in the engineering, manufacturing and marketing
of heating equipment for the metals industries, their product
lines complement each other rather than compete with each other,

“Lindberg has extensive business in specialized heat ‘treatment -
“Vacuum furnaces and field erected
furnaces are two of its product lines; Neither has beén emphasized
by Hevi-Duty. ' Hevi-Duty’s semiconductor furnaces aré diffusion
furnaces, those of Lindberg are crystal growing and zone refining
furnaces.—V. 196, p. 2579. . P :

Canada, England, Germany, France, Italy

Beatrice Foods Co.—Acquisition—

Purchase of a major interest in Mantecados Payco, Inc., the
leading manufacturer and distributor of ice cream and a wide
variety of frozen desserts and dessert novelties in Puerto Rico,
by a subsidiary- of Beatrice Foods Co., Chicago, Ill, was announced
by Cesar A. Calderon, President of Mantecados Payco, and William
G. Karnes, President of Beatrice Foods.

Mantecados Payco will retain its corporate identity. There will
be no changes in products, brands, policies, personnel, manufac-
turing processes or distribution, Mr. Calderon and Mr. Karnes said.
Mr, Calderon will continue as President. The company’s principal
prand names are Lady Richmond, Velvet and Payco.

Executive offices and sales headquarters will -remain in the
company’s modern piant located at 113 Calle Bolivia, Hato Rey,
San Juan, Puerto Rico. The firm also operates branches in May-
aguez, Ponce and Arecibo. .

The firm maintains a fleef of refrigerated trucks to distribute
its products to customers throughout the Commonwealth.

“We have observed carefully the spectacular progress that has
taken place in Puertc Rico in the last 10 years and we believe
this to be an excellent opportunity te participate actively in. the
future development of the island,” Mr. Karnes said in explaining
the move by Beatrice Foods. i

“As the Puerto Rican economy continues its rapid growth, our
associations with Beatrice Foods helps insure our continued de-
velopment under the changing conditions thal are taking place
rapidly in Puerto Rico,’’ Mr. Calderon said—V. 196, p. 2316
and 1450.

Beech Aircraft Corp.—Annual Report—

All officers and directors of the company-who served during 1962,
have been re-elected for 1963, according to Mrs, O. A. Beech,
President, following the annual meeting of stockholders at Beech~ |
crait’s headquarters- in Wichita, . ° s ot
" In 'a presentation of the gompany’s, expansion programs, Beech-
craft’s Executive Vice-President Prank ‘E.~Hedrick’s report included
the following highlights: ‘ P =

“Beechcraft today tovecasts '63 fiscal sales in the area of $70
to $75 imillion; we expect to equal or show some improvement in
'62 fiscal’s earnings achievement. Our net earnings of $2,952,614
in fiscal 1962 were up 15%. over net earnings of $2,562,102 in

~fiscal 1961 indicating that’ Beechcraft's cost control programs have

been  effective ~ihasmuch as total sales of $67,661,887 in fiscal '62 -
were. about 6% ~below _the -'61 fiscal sales of-$72,019,890. For “the
fiscal years following 19G3, our. projections call for a.steady po-
tential build-up- in -aerospace production, plus “increased: commer-
cial deliveries. . . , ¥ a

“*During fiscal 1962, the company with aggressive efforts secured -
more than $46 million in-new. aerospace-and military orders. These
government and industry contract awards have added significantly
to-our. development and production schedules. In many instances
these new contracts cover cnly the immediate year ahead, with
rlanned follow-on production work expected to continue fer the
next several years. 5 o ’

“Engaged in a wide variety of military and aerospace programs,
‘Beech Aircratt's operations encompass business and: military air-
craft, major sub-systems,- jet asemblies, ~missile- targets, sumport
equipment;, - cryogenics, exotic fuels, and other projects - involving
rockets, missiles and spacecraft.”—V. 196, p. 2579.

‘Bendix :Corp.—Sales Up 4.7%; Earnings 9% %—
“The compalny Tor -the fiscal 1962 year had -the highest peace-
time sales in its-history. There was an.improvement in operations,
Malcolm P. Ferguson, president, reported. = ° i .
‘Sales volume amounted to $788,100,000 for the year ended Sept.
of 4.7% aver the toial of -$752,800,000 in 1961. .
Sales. plus other 'operating income. of  $6,086,738 totaled $794,~

178,371 in fiscal 1962. K K

Net . income for the fiscal year amounted to $22,545,524, or
$4.16 a share on 5,423,335 shares outstanding. Earnings for 1961
included a nonrecurring item of 60 cents a- share, principally

-representing profit on the sale of Elliott-Automation Ltd., .and

were $23,968,6u4, or $4.45 a share. On a comparable basis; earn-
ings from.operations for the current year were 9% . higher than .
the preceding year, Ferguson reported.. -

Federal income taxes amounted to $26,951,722, equivalent to $4.97
a share, for 1962. Total direct taxes of all kinds were $46,433,225,
or.$8.56 per share of stock.

Bendix ‘sales during the fiscal year were divided: 72% military
and -28% commercial products, virtually unchanged from-last year
in this respect, Dollar 'volume in the’space and missile field- rose .
to $227,574,000, up {rom $197,160,009 a year ago, and space projects
accounied for more than $60,000,000 in 1962, Ferguson told stock-
holders. ' s .

.Total military sales were $566,373,000 as -compared with $545,-
873,000 the previous year. Military aviation sales, affected by the -
drop in numbers- of aircraft procured by the Department- of De-
were  $270,842,0C0 in' 1962 as compared with '$295,571,000
in. 1961, Ferguson said. But the rise in space and missile volume
plus othey -military equipment “reflects the constantiy growing
list ‘of applications of Bendix capability in'new branches of mili- *
tary science,” he noted. % - .

- 'The U.S. Air Force recently awarded Bendix a .$39,000,000 con-
tract to design, develop and build a huge, powerful radar for use
by the North.American Air Defense Command's Space Detection. and °
Tracking -System called “SPADATS,” said Ferguson. ~Important
space and missile. guidance projects- included the award of a con- |
tract for a- key portion of the inertial. guicance system for the .
‘giant. Saturn space vehicle plus. contracts totaling over $24,000,000
for production and engineering services
system for thé¢ Army’s Pershing missile. Production of the- Navy's .
Talos missile, for which the corporation is prime contractor,. con-

" tinued, as a major undertaking. .

.Citing -the  growing .demand for complete systems. to perform
complex tasks in- aviation and military operations and also in .
commerce and industry, Ferguson ‘said Bendix launched two unique
space programs .during the year. These programs, he reported,

_~are for the Tesearch and development of “internal non-propulsive

~power supply systems and:components for satellite’ comm\micanon
and spacecraft control- systems and an overall corporation program

.. for the ‘engineering and development of systems for the navigation,

guidance, - stabilization and conirol of “satellites and other space

% yehicles. ;

Commercial product sales -of ‘the corporation -were $221,718,000
in- 1962 as against $206,9C7,000 in 1961. | Commercial aviation sys-
tems and components continued as a' major factor in the corpo-

for the. inertial guidance - ~
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ration’s business, -with -a volume of $44,720,000 in 1962, “but it
has' receded after the peak reached in recent years when the iree
world’s airlines’' made the changeover to jet transports,” Rerguson
said. The wuse. of ‘private aircraft for business and commercial
transportation is on the up-curve, the Bendix- president noted, and
is a steadily growing potential for sales of Bendix equipment, -
The corporation ‘‘shares profitably in the excellent sales year
enjoyed by the American - automotive - industry,’” said Ferguson,
and. he reported also, ‘‘a gratifying increase in other commercial
business. This was spread over manv divisions,” he: told stock=
helders, “rather than being attributable to large surges in a . few
programs.”’ : )
Automotive sales of Bendix in 1952 were $121,913,000—up from

$103,007,00¢ -the previous .year—and other. commercial sales in- .

creased in 1962 to $58,438,000 as compared to $46,471,000 a year
ago.
Ferguson reported a substantial gain of Bendix' fareign. business,

including record export sales of $45,000,000 as compared to $36,-

00¢,C00 in 1961. Teldix, a new German plant owned jointly .by
Bendix and Telefunken, was completed and it began in production
of navigation and other/ aviation components, he added.  Two new
foreign transport . aircraft, the . Japanese YS11 and the. British
BACI111, are being equipped with Bendix: flight control eguipment,

said Ferguson, and the .corporation is working with overseas avia- -

tion interests in the .development -of all-weather landing systems
and controls and instrumentation’ for supersonic transport planes
now under development, :

Ferguson reported engineering outlays of $145,000,000 during
the year, ‘including research and development, of which 64% .was
in paid projects. Dollar volume of Bendix orders  placed with
small business, he added, averaged over $9,000,000 a month.

Expenditures for new plant and equipment aggregated $23,200,000,
Ferguson said, compared with $16,260,000 in 1961. These covered
a wide range of plant expansion programs, cost reduction equip-
ment and new engineering facilities.—V. 196, p. 743.

Bobbie Brooks, Inc.—Sales Up 22%-—

Bcbbie Brooks, whose sales of apparel for young adult women
are expected to reach $75,000,000 during the current fiscal year,
seeks to double this volume during the next five years, Maurice
Saltzman, President, stated at a meeting of the New York Society
of Security Analysts. 1

Eobbie Brocks had net sales of $38,400,000 during -the six
months ended Oct. 31, 1962, an increase of 227% over the same
period last year, and an additional $2,280,000 in volume was pro-
vided by a subsidiary acquired subject to a favorable tax. ruling.

The company's het income for the first half exceeded $2,000,000 < °

or 66 cents .a share, .up 20%
cents a share.
““Rising personal incomes, rising standards of living, more leisure

over last year's $1,667,000 or 55

.hours, and, an increasing. population mean vast expansion of' the o
and opportunity. for. new’

markets for many . types of apparel,
concepts -in service,” Mr, Saltzman said.

“We expect to benefit from these trends, to sell more apparel
to more stores, to grow with our skyrccketing young adult market,
“and to expand overseas coverage through extension of our present
joint' venture and licensing arrangements,” he stated. "

“Bobbie ‘Erooks, whose sales have increased .during every year
- since the company’s founding in 1939, plans'for and. prepares for
an -average annual - increase in -sales of 15% ' a year, ' which
means a doubling of volume every five years. We 'consider this
to ‘be a normal, attainable objective, which has been exceeded -by
a substantial margin in recent years, exclusive of acquisitions;”

Mr. Saltzman said. . —V. 196, p. 2579,
= B 0L DY9lom *
Bristol-Myers Co.—Appointment- . ;
First National City Bank of New ,Y’qg y Jéms been'ap!;ioi"nte'd 'trat’xllsféi'
agent for the common and 3% % cumulative preferred stock for the
company.—V, 196, p. 2076. : . e
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CMC Finance Grou,b, Inc.—Six Months’ Report— -

Period. Ended Oct. 31—
Gross income
Income. 1rom operations
Net income ..

Loan volume _

1962
$644,040

1961
$523,391
129,032
42,907
3,641,245
645,656
2,638,495
257,279

Installment notes receivable_

Unearned income & allowances for losses
current Asseis —__
Total Assets

' ‘Capital funds & subord. long-term - debt..:
V. 194, p. 740.

3,255,999

1,739,089 1,654,106

Campbell Soup Co.—Capital Improvement Program

The company will spend $28.4 million for new plant construc-
tion, equipment, and other capital improvements in fiscal 1963. -

According. to W. B.'Murphy, President, the anticipated outlay
represents an increase of approximately 4% over the company'’s
capital expenditures last year, and will be the Second largest
amount spent by the ccmpany. for capital improvements in any
year.

A substantial portion of the expenditures will be for construc-
tion of a new food processing plant at Paris, Texas. When com-
pleted in 1964, the Paris plant will contain working area of 900,-
000 square feet. It wil be. the fifth largest of Campbell's 23 plants
in the United States and Canada. g

In addition, Campbell expccts to spend approximately $1.5 mil-
lion. for capital improvements abroad. Primarily, this amount will
ke for additional equipment at new Campbell plants completed
within the past year at Shepparton, Australia, and Villagran,
Mexico.

‘Other construction projects nearing completion are: expansion
of the company's frozen food plant at Listowel, Ontario, and an
addition to the company’s General Offices here. -

Commenting on the company’s plans, Mr. Murphy sald the out-
look for. convenience foods continues to be good. “During 1963,”
he said, “convenience fcod sales should continue to increase at a
rate faster than the normal population growth,

“Within the past year,”” he said, “Campbell Soup has intro-
-duced ‘more new .consumer-tested. products. than in any year in its
history. -Since many of these introductions eccurred late in the
year, the company is. now getting underway broad advertising and
promotion programs in support of the new
the country.”—V. 196, p. 1657.

Canadian Husky Oil Ltd.~P;c;posed Acquisitions— ‘

The company will purchas¢ the assets of Wainwright Producers
& Refiners Ltd. and American Northland Oil Co. located in the
Wainwright, Alberta area, according to an announcement by
Husky's President, Glenn E. Nielson.

The purchase has been approved by the directors of the three
companies but must have approval of shareholders of Wainwright
and American Northland before becoming final. @3

Mr. Nielson stated that Husky will pay $3,650,000 for the assets.
Properties involved in the transaction include crude oil reserves
in the Wainwright field estimated in 1951 by James A, Lewis

Engineering Ltd. at 7,000,000 barrels; 21,000 net acres of explora-- "

tory land; a 3,500 barrel per day capacity refinery at Wainwright;
26 petroleum products marketing outlets; ‘and all the outstanding
shares of Stewart-Davis Oils Ltd. and Frontier Pipelines Ltd.
According to Mr. Nielson, the purchase rounds out Husky's
position as a leader in production of asphalt products and asphaltic
crude oil in Canada. Husky has heen actively developing plans
for marketing crude oil from the Wainwright and Lloydminster
fields in eastern Canada. . 5
“With the purchase of these properties,” -he said, “we expect
to ke able to market asphaltic crude oil in -eastern Canada to
assist refiners there in eliminating oil imports in Ontario.” |

Mr. Nielson said crude from Wainwright and Lloydminster would

displace crude oil and asphaltic' products new being imported -to .
markets for. high quality asphalt in areas west of the .

supply
Ottawa /Valley.

“Sai; of this oil in eagslern Canada will help ‘improve Canada’s

\ 1

3,107,311 -

products throughout -

financial picture. by reducing the flow of ‘dollars now going out .of
the country to buy foreign oil.” . s

According to- Mr, -Nielson, purchasé .of the Wainwright refinery
was. nepotiated . under- a - plan :to- consolidate: its operations with
those of Husky’s refinery at Lloydminster.—V, 192, p. 398.

(3. L) “Case Co.—Reports Loss for Year-—

‘A met loss of £928,000 for ‘1962 as compared with a $32.3 mil-
lion loss*for 1961 was revealed-in a letter to stockholders by iMer-
ritt.'D. -Hill, president. .Case, with- headquarters in Racine, Wis.;
manufactures a full- line of agricultural tractors, machinery and
implements in addition to -industrial tractors:and. equipment.

" Hill “'stated that  the ‘“second -and third quarters resulted in
profitable opérations, and now we are pleased:to report that the
fourth. quarter operation yielded a unet profit of $1.2 million.”
Case’s . profit .in- the 'second quarter was $312;000 ancd in-the third
guarter ‘$407,000." The first quarter of 1962 recorded a $2.9 million
loss.

- “Wholesale. sales to-dealers showed an:increase both for the. year
and. for the last' quarter. These sales amounted to $130.5 million
for 19€2,. up $1.8 million over the preceding year. Fourth quarter
‘Wholesale sales registered a 50% increase—$34.7 million for the
last . three . months. of 1962 .compared with- $23.0 million for the
comparable period in -1961. E .

“Most important, our . retail sales have kept pace, the Case
president reported. ‘“We achieved..a $16.2 million reduction in com-

-'pany and dealer inventories and our bank loans were reduced by
$36.C million during the fiscal year ended Oct.31.”--V, 196, p.+1049.

Cenco Instruments Corp.—Net Up 14%; Sales 21%

The company has reported record sales and earnings for the
firet ‘half ended Oct. 31. In a statement, Cenco. President Ralph
C. Read said. that sales rose 21% " above those for last year at this
time and-earnings were more than 14% higher,

First half sales totalled $17,066,300 compared with -$14,105,600
for the first:six months. last year. Net earnings for the period

ended Oct. 31 were $1,061,200 or $.957 per share on 1,108,808 shares -

outstanding compared with- $928,500 or $.851 per share on 1,090,883
shares outstanding a year ago, '

Cenco Instruments is one of the world's largest manufacturers
“and “distributors -of ' scientific laboratory equipment for 6 education,
research, industry ‘and health. —V. 196, p. 1240.

Channing Corp.—Share Exchange Offer—
-See Channing Financial Corp., this issue.—V: 196, p. 2276,

Channing Financial Corp.—Share Exchange Offer.
On Dec.. 21, 1962, the ‘corporation announced ‘the commence-
‘ment of“its offers to-acquire shares of Channing Corp:, Agricultural
"Insurance Co., Federal Life" &- Casualty Co., Secured ' Insurance
Co, and Wolverine ‘Insuranceé Co. on.an exchange of shares basis.
The- offering does not apply to shares of the insurance companies
now -owned by Channing Corp. or Wolverine Fnsurance 'Co: “Officers
¢f Channing .Corp. and the ‘insurance:companies- announced that
their hoards of directors had approved the exchange offers.

_Shares, of Channing Financial are -being.offered to shareholders
‘of the othet companies "on the -basis of 1.7 shares of common
‘stock. ($1- par) for veach share -of - Channing- Corp., -10.6. common
shares, for each share of Federal Life & Casualty Co., 5.1 common
‘shares for each class .A common’ share of Wolverine Insurance
“Co., 1.9 common' shares for -each share of Secured Insurance’Co.,
and,; 2 shares of ;convertible, preferred. stock "($1 par) for each
shargrof Agricultural. - The.convertible preferred will carry a cumu-
lative-annual dividend .of 80’ gepfs per share, .will be preferred in
. liquidation in the.amount of $17.50 per share, will. be. convertible
into 1.2 comimon shares. for 20 years and will have voting
' privileges.’ . \ 3 .

The -exchange will .become effective on Feb.. 15, 1963, if at least
516, ¢f the outstanding shares of Channing Corp. accept the offer.

Officers.of 'Channing Financial Corp., as disclosed. in the com-
panys’ prospectus, gre: Kenneth S,.Van Strum, Chairman; :John
H. Carton, President; Robert G. Horr, Vice-President and Director,

Accepting stockholders must .forward- their certificates, with two
executed Letters‘of Transmittal, to- First National Bank of. Jefsey
Ciy, Stock Transfer Division, One Exchange Place, Jersey City,

N..J. —V. 196, p. 2276. . :
-Chemical Leaman Tank Lines, Inc.—Earns. Forecast
Continuing record sales for-Chemical Leaman, the nation's largest

tank - truck transporter, are forecast for 1963 in a ‘year-end state-

. ment issued by Sam F. Niness, President.

“In 1963, we fully expect tq continue our yearly uptrend in gross
income,”” Mr. Niness estimates, ~“‘Our gross in 1962 will be approxi-
mately $27,500,000, up -$3,000,000 or 12% over .the previous year.
This steady and sound growth has been vealized without acquisition
of other companies, and Chemical Leaman continues in-the number
one spot as leader in the bulk commodities transportation. industry.

“Several factors are respomsible for this «continuing increase,”
Mr, Niness notes. “In 1962, for example, Chemical Leaman increased

- the services rendered to shippers in -its 37-state operating area.

Specifically, three new terminals were built at Charleston, W. Va.,

Buffalo, N. Y., and Syracuse, N. Y, at a total cost of $650,000. At

the .same time, extensive capital improvements were made ‘at the °

. Bridgeport, N. J.,: Neville Island, Pa., and Nazareth, Pa. terminals
with an investment of $200,000. .

“Additionally,  new -terminals are. being planned, new improved
facilities are being installed at existing terminals, and the company’s
versatile fleet of 1,400 trailers is constantly being upgraded to serve
the ever changing needs of shippers.”

Mr." Ninegs 'believes " that -*‘with the growing population of this
country and .Canada, and the resulting expansion of consumer de-
mand - for products and services, .Chemical Leaman's continued
growth is assured.”—V. 196, p. 1657.

,' Chvicago,'Burlingtun ‘& Quincy RR.-—To Sell Equip-
ment. Trust Certificafes— . ; vyt :

The company has announced’ plans to sell ‘about $21,000,000 of
equipment trust certificates in' three of four installments during -
1963. -Bids for $6,300,000- of -the -certificates will' be received Jan.
16-at--12 ndon CST 'in the -office of the company, 547 W. Jackson
Blvd:, Chicago.—V, 196, p. 1977. =l ! .

Y Chrb_malloy Corp.—Acquisition—

o Chrorr{alloy has acquired General Radiator, Inc. of Mt. Vernon, :

I, a’ leading independent supplier--of radiators, heat exchangers
and .radiator cores for passenger cars, trucks, heavy earthmoving
equipment and railroad diesel locomotives.

The ‘merger, 'for an undisclosed ‘amount of ‘Chromalloy common

stock, was- announced by Joseph Friedman, Chairman of Chrom-
- -alloy, -and -Malcolm  E.- Henning; " President of General Radiator.

The move is expected to increase Chromalloy 1962 annual sales
by approximately $3 million and earnings by in excess of 10 cents
a share on all shares currently outstanding plus those involved
* in the purchase, Mr. Friedman said.

-Previous -reports anticipated- Chromalloy 1962 sales at about $15
million, up -from $11.7 million -in 1961.  Earnings for the first
nine. months of 1962 were 43 cents a share on 1,027,000 shares
outstanding, compared with. 18 cents per ‘share- for the same
period last year. Fourth.quarter earnings are continuing at about
- the same rate, Mr, Friedman reported. -

General Radiater's reputation as a custom engineering specialist
in the heat exchange field is expected to augment Chromalloy’s

. position - as. a _major supplier to the aerospace industry and to

-other. users of high temperature and corrosion ‘resistant metals, Mr. -

. -Friedman said: - General Radiator’s regular line'of products also
complements Chromalloy production and sales in other areas. . Both

in the fields.of heavy road, earthmoving and railroad equipment.
—V. 196, p. 2077.

companies currently supply many of the same customers, especially .

Community Public Service Co.—Note Sale Approved

On Dec. 17, ‘1962 the Federal Power Commission authorized
Community Public  Service Company, of Fort  Worth, Texas, to -
issue up to $3 Y% million in unsecured promissory motes; and Phila-
delphia Electric Company, of Philadelphia, Pa., to acquire 83
million in common stock from a subsidiary.

Community Public Service will issue the promissory notes to
Fort Worth banks from time to time prior to Dec. 31, 1963, with
the total principal amount outstanding at any one time not ex-
ceeding $3!2 million.  The notes will bear interest rates equal to
the prime rate for similar loans at the time of each borrowing,
according to the application. They will mature within 120 dars
from issue, 'wich no motes maturing. later than April 30, 1962,
the FPC said. i H s

‘Community Public Service said in its application that proceeds
from the notes would be used to-complete its 1962 construction
program and to carry out its 1963 construction program. The
company .estimates the cost. of its . 1963 pregrarth- at 85,739,000,
including about $3,963,000 for electric distribution facilities, and
$839,000. for; transmission facilities.—V. 196, p. 1977. . JEEPTEY

Consumers Power Co.—Acquisition—

Consumers Power Co. of Michigan on Jan. 1, 1963, will buy all

cf the Michigan production properties owned by Panhandle Esstern
Pipe Line Co.; the two companies announced.
. Fred H. Robinson, Senior Vice-President of Panhandle, and A. H.
Aymoend Jr., Board Chairman of Consumers, said the transaction
adds more than 65 billion cubic feet of proved natural gas reserves
to the Consumers’ system. This, they said, makes the-transaction
-one of the largest single reserve acquisitions in recent Michigan
production history. )

“TLis sale accomplishes the goal we set ten years ago,” Robilisen
explained.- ‘‘Also, since Panhandle’s- major -exploration and cde-
velopment activities are- centered in the Southwest and these
Michigan. resources have reached a mature state, they can be more
effectively devoted to' Michigan's growth through Consumers Powet
Co.” |
The purchase price ‘was not anncunced, but is understood to
involve several million dollars. . Negotiations for the properties
started last July. i

The sales agreement involves none of Panhandle's interstate
ripeline facilities used' in the transportation of natural gas from
the “Southwest - for Panhandles’ ‘utility customers in Michigan.
Panhandle will continue to sell its gas through six distributing
‘companies to nearly one-eighth of the state’s population. It will
also continue to operate its Howell ‘storage field as part of its
interstate: system. .

Included in the sale are. ten producing oil ond gas fields in
,Macomb, 8t. Clair and Missaukee counties; one underground stor-
‘aze field, Panhandle’s gas conditioning plant near. New Baltimors,
and 'about' 65,000 acres of unoperated- leaseholds spread in 37
. counties "of the lower peninsula. ,

John H. Simpson, vice president in charge .of ‘gas operations
for ‘Consumers, said acquisition of the Panhandle properties will
~give the-company excellent new production and transmission facili-
ties to help balance its requirements ‘and gas supplies.  CTonsuvers
has- been buying gas from Panhandle’'s Michigan fields since they
began ,large-volume production in 1961. V. 196, p. 1047.

- Continental Casualty Co.—Secondary' Stock Offer-
+ing—On Dec. 28, 1962, it was reported that a secon-
-dary offering of 30,000 shares of this firm’s common
stock was made-at $78.50 per share by Blyth &.Co.,
New York.—V; 196, p. 1657, ' 2004 ol

0T L g . Wi

Dallas Airmotive, Inc.—Nine Months’

Period Ended Nov, 30—

Sales

Total expenses

Income before Federal taxes..

Provision for Federal Income tax_
' Net income

Net income per share
- Common shares

—V. 196, 'p. 1345.

A
Report—
1962 1961
§7,939.933 §7,547.522
7,178,790  6:653,351
761,143 ‘884,151
381933 431972
380,010 449,839
$0585 ' $0.59
650,100 630,000

Ennis Business Forms, Inc.—Sales, Net Higher—

‘Thé company has reported sales for ‘the n‘ne months ‘ended

" Nov. 30, were 810,414,260 as against-$9,439,013 for the comparabie
period ' in ‘the 'prioy year, .

i Net earnings an{ounced to. $639,460 -or '$1.16 & share compared

with.- $583,242 or $1.06- a share for the same period last year.

{ V. 196, p. 115

Federal Life & Casuaity Co.—Share Exch. Offer—
See Channing Financial Corp., this issue. —WV, 196, p. 2277.

~ Finance Co. of America—Acquisition—

The company has announced the acquisition of the receivables
of the Jefferson Acceptance Corp.
The midwestern concern formerly financed  the punrchase ‘of

. coin-operated phonographs, primarily -of the Seeburg line.

In the future, the sale of these machines in this area will he
financed by Finance and will become ancther region serviced by
its coin-operated vending machine division. 5 |

This purchase is a part of The Company's effert to expand its
assistance to the coin-cperated phonograph industry, The com-~
pany has grown with the industry .and has financed millions of
dollars of these purchases since 1931.—V. 196, p. 854

Firestere Tire & Rubber Co.—Reports Record Sales

Highest sales in the history of the company were reported’ for
the fiscal year ended Oct. 31:

In aking the announcement, Harvey -S. Firestone, Jr., Chair-
man, and Raymond .C. Firestone, President, listed sales of $1,277,-
691,871, and profits of $60,034,371. 0 § e nflge

Increases in nearly all divisions of the company and the hizh
level of automobile production during 1962, resulting in an ex-
panded market for original equipment tires, as well as replace~
ment - tire sales, were cited as the main reasons for the record sales.

Total net sales for the year were 8% higher than the $1,182,-
695,998 reported in 1961.- The previous high sales year was fiscal
1960 when $1,207,247,997 was reported.

The report showed that fourth quarter sales of $350,483,902 were
the highest of any quarter in the company’s history. The figure
compares with the $331,090,630 in sales for the fourth quarier
of 1961,

Profits of $16,087,882 for the final 1962 quarter amounted to
$0.58 per share, compared to profits of $18,621,240, amouniing
to $0.68 per share in the fourth quarter of 1961,

The Firestone executives explained thiat net income was adversely
affected by foreign currency devaluations; start up costs for new
foreign plants; generally lower tire prices; factory relocation oX
pense to improve efficiency and econemy, and the oost of de=
veloping new products.

Net income of $60,034,371 was equal to $2.17 per share of
common stock, compared- to $63,620,583 equal to $231 per share
of common stock in 1961, both based on the average number of
shares outstanding,

Net income of foreign subsidiaries was $12,324,468. Devaluation
of assets in certain foreign countries amounted to $9,963,045, of
which $6,759.207 .was charged to the reserve for foreign invest-
ments provided from income in prior years.—V. 196, p. 1658.

Fiorida Power Corp.—Note Sale Approved-—
On Dec. 18, 1962, the Federal Power Commission authorized
Florida Power, of St. Petersburg, Fla, to issue $30 iillion in prin-
. cipal amount of unsecured promissory notes, - .
The notes will be issued from time to time, with the total prine

gitized for FRASER
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cipal amount outstaddlng at any one time not to exceed $30 million.
No note will mature later than Nov. 30, 1963, the FPC said.

Florida Power said in its application that the promissory notes
will be used to establish a $30 million line of credit with a group
of 16 New York and Florida banks,

According to the appucation, the notes will bear an Aimerest rate
equal to the prime commercial rate for similar loans in New York
city at the time of each borrowing. None of the notes will be resold
to the public, the company added.

Florida Power said that it plans tc use the proceeds for the
temporary financing of its construction program. The company
estimates its construction costs for the period from Dec. 1, 1962 to
Nov. 30, 1963, at about $41 million. ¥

Major items in the construction program are approximately $17.3
million for distribution lines, transformer capacities and substations;
$12.4 million for transmission lines and substations; $5.5 million
for completing the construction of a 200,000 kilowatt unit of. the
Bartow Plant; $4.7 million for miscellanecus facilities; and about
$1.1 million for miscellaneous production equipment. — V. 196,
p. 2378.

Gamble-Skogmo, Inc.—Acquisition—

The Canada Trust Company's offer on behalf of a subsidiary
of Gamble-Skogmo, Inc. to purchase the common shares of Sted-
man Brothers, Ltd. closed Dec, 21.

Approximately 1,186,000 shares, representing in excess of 97%
of the outstanding common shares, have been accepted, and pay-
ment will be made to shareholders on or after Dec. 28, 1962.
—V. 196, p. 1875.

General Waterworks Corp.—Bonds Sold Privately—
On Dec. 27, 1962, it was reported that $11,200,000 of
this firm’s first mortgage and collateral trust bonds
due Oct. 1, 1987, had been sold privately through
Butcher & Sherrerd, Philadelphia.—V. 196, p. 951.

Bl ;
Glickman Corp.—Eliminates Monthly Distributions

The board of directors of Glickman Corp. voted to eliminate the
declaration and payment of monthly distributions to shareowners,
effective after payment on Jan. 10, 1963 of the previously declared
distributon of eight cents a share, it was announced by Louis A.
Siegel, President.

The board also determined it would consider in March the
advisability of declaring at that time an initial quarterly distribu-
tion, Mr. Siegel said.

The bhoard’s acticn was prompted by its desire to determine the
future  operaticnal policies of the company and to conserve cash
flow income from operations of its propzrties which, Mr. Siegel
stressed, had not been affected by recent events, He reiterated
the corporation’s previous statement that Mr. Glickman's personal
financial difficulties are unrelated to the stability of ~Glickman.
—V. 196, p. 2582, "

Glidden Co.—Sales, Net Higher—

Sales and net income .of the company for the first quarter of
- the firm’s 1963 fiscal year were slightly ahead of those for the
snnledperlod last year, Dwight P. Joyce, Chairman and President,
stated.

Sales for the 1963 fiscal period, which ended Nov. 30, amounted
10.-$58,516,658, compared to $56,063,495 for the same period of
fiscal 1962, he salid:,Netincome for the 1963 quarter was $1,413,-
941, equal to 56 cents a. common share, and compared to a total
of $1,398,337, gr 59 cents.g common share,.in the comparable
1962 period,: . i e

He stated .that, in the first. quarter of fiscal 1963, the com-
pany provided for three months of  preferred dividends, while
the 1962 first quarter included provision for only one month of
preferred dividends. This, plus a slight increase in the.number of
common shares putstanding, resulted in Jower earnings per common
share, he added.

Mr. Joyce sald that all figures for the 1962 first quarter have
been restated to include results of the company’s -International
Group in order that more accurate compur}sons with the current
year may be made,—V. 196, p. 537.

Gould-National Batteries, Inc.—Six Months’ Report
Period Ended Oct, 31— 1962 1961
Net sales - $45,968,960 $43,524,262
Income before me 4,210,176 4,433,103
Provision for income tax 2,162,635 2,288,257
Net income 2,047.541 2,144,846
Earned per share._ $1.18 $1.23
Average number of 1,737,191 1,737,325

shares outstanding
—V. 196, p. 1346.

Hallicrafters Co.—Quarterly Report—
Period Ended Nov., 20—
Sales __ oSt
Earnings before taxes__
Federal taxes
Earnings after taxes.
Earunings per share
Number of shares outstanding
—V. 196, p. 2378.

1962 1961
$17,145,000 $19,759,000
916,

1,003,000
496.000
507,000

£0.21

2,461,585

470,000
446,000
$0.19
2,428,100

Harley Products, Inc.—SEC Registrat'n Withdrawn

On Dec. 20, 1962 the company withdrew its registration statement
originally filed with the SEC on March 28, which covered 75,000
common shares to have been offered publicly at $4 per share,
through an underwriter, not named.—V. 195, p. 1655,

Harnischfeger Corp.—Sales Higher—

The company- has reported net sales, of $87,388,302 and net
income of $1,413,678, or $1.27 per comﬁwn share for the fiscal
year ended Oct, 31, This compares with sales of $80,253,330 and
earnings of $1,701,348, ‘'or $1.64 per common share in fiscal 1961.

The Milwaukee heavy equipment manufacturer pointed out in
its annual report, that this is the fourth consecutive year that
Harnischfeger has maintained sales of more than $80,000,000 in
the face of a declining equipment market in the construction and
mining industries.

Harnischfeger manufactures the P & H line of power cranes
and  shovels, overhead cranes, 'diesel - engines, welding products
and prefabricated homes. The annual report states: -

“The outlook for 1963 is one of cautious optimism. Despite
slgns of a rising market and a somewhat more favorable national
economic outlook, competition 1is expected to remain extremely
intense and there is no immediate sign of a letup in the profit
squeeze. In spite of these conditions, every indication points to
an jmproved profit picture during the coming year.—V. 195, p. 2702.

Harvard Industries, Inc.—Sales Up 5%; Net Down

The company has reported net income of $140,476, or 8.8 cents
& share for the year ended Sept. 30, compared to $204,370, or 12.8
cents a share for the same period a year ago. Settlement costs of
a legal action initiated in 1959 amounted to $234,490, or 14.7 cents
a share, Sales were up 5% to $3,526,306, compared to 1961 sales
of $3,357,622, while backlog increased to $5,039,361, compared to
$379,715 at the close of business a year ago.

William D. Hurley, Chairman, reported to shareholders that gross
profit on sales increased in 1962 despite expenditures of $80,094
for company-sponsored developments, He also pointed to the effect
on net income of losses in receivables including $49,100 due to
the bankruptcy of a customer of the company’s electronics division.

The Frequency Engineering Laboratories Division boosted back-
log py $4,325,671 for U. S. Navy countermeasures equipment and
received - orders for more than $300,000 worth of ‘precision signal

sources for the military services. To handle the increased volume
of business, the division’s engineering and production facilities were
expanded 60% by a new building . designed specifically for the de-
velopment and manufacture of electronic systems. {

Display and shelving. equipment for automotive service station
use showed an increase in sales at the company’s Murlin Manufac-
turing Division, Quakertown, Pennsylvania, and marine lighting
shipments wére up 58% due to a spurt in shipbuilding activity
during the year.

Sales were also up in the Franklin Press Division, Miami, Florida,
due to management's efforts in establishing a creative art depart-
ment to broaden its services in graphic arts-letterpress, engraving
and lithography. Franklin perfected a process of applying carbon
backing to multi-part forms at a high rate of speed in the printing
of airline tickets and similar types of work.—V. 195, p. 977.

Hudson Vitamin Products, Inc. — Sales, Earnings
Lower—

The company has reported sales of $3,897,000 for the six months
ended Nov. 30, the first half of the company’s 19¢3 fiscal year.
This compares with sales of $4,078,000 reported for the like period
a year ago.

First half earnings were $506,035, equal to 60 cents per share
based on 843,750 shares of common stock outstanding.  This com=~

pares with- $551,486, or 65 cents per share, on the same number .

of shares, reported a year ago.—V. 196, p. 1554.

Independent Telephone Corp.—Quarterly Report—

The company has reported net income after preferred dividends
of $115,393 for the three month period ending Sept.. 30. This
amounts to 9 cents per common share on the increased and
presently outstanding shares. "

For the nine-month period ending Sept. 30, the corporation had
a net income of $245,144 compared to $129,165 for the similar
period in 1961. This amounts to 20c per common share on the
1,216,403 shares now oulstanding. There were only 724,945 shares
outstanding on Sept. 30, 1961. o

Gross revenues for the twelve-month period ending Sept. 30 were
$5,726,288 compared to $4,159,750 in 1961, an increase of 387%.

The nationwide ITC System now operates in fourteen states and
serves in excess of 82,000 telephones.—V. 196, p. 2482.

|

(S.C.) Johnson & Son, Inc.—New Europear. Plant

Johnson's Wax International will build & major plant in Europe
to serve the Common Market countries, it was announced by
Howard M. Packard, President. of S. C. Johnson. The plant will be
located near Amsterdam and will have 200,00C square feet of iloor
space. )

Scheduled for completion in 1964, the Netherlands plant will be
the company’s largest production unit- outside of the ‘U. S. It
is being built to provide additional production facilities to supply
rapidly growing markets in Europe, according to ‘Samuel C. John-
son, vice-president. and head of the firm’'s international division.

Johnson's Wax initiated international operations in 1914 and
now -has a ‘“commonwealth” of companies overseas, including 21
subsidiaries, as-well as 13 manufacturing distributors.

Coincident with construction of the new plant will be the estab-
lishment of a data processing computer center with a communi-
caticns network connecting each of Johnson’s, European associate
companies,

“Our growth in Europe,” said Mr. Johnson,. ‘“‘has been founded on
the development of products. specifically formulated. to match con=
sumer needs in local markets.  Decentralized. marketing by asso-
ciate companies- has also been™a key facior.. ¥ .

“These policies will be continued,: but . there will be -intensified
efforts to introduce new .and improved products which will' be
manufactured either in the new planf in the Netherlands or by
the established associate’ Johnson’s” Wax .companies. -in “Europe;”
he said~—V. 191, p. 1113/ ]

Kaiser-Nelson Corp.—Urits Offered—On Dec. 24,
1962, a total of 2,200 units of the company’s securities
were offered at $228. per unit by an underwriting
group headed by Robert L. Ferman & Co., Inc., of
Miami, Fla., and New York City. Each unit consisted
of one $200. 6% % convertible subordirated debéen-
ture due Nov. 30, 1974, and seven shares of common
stock. The offering represented the initial public sale
of the company’s securities.

PROCEEDS—Net proceeds will be used by the company to retire
certain bank loans; replenish working capital used in 1962 for
construction and installation of four additional high speed mobile
reclamation. plants and purchase of auxiliary equipment and to
meet increased product requirements, .

DEBENTURE CONVERSION FEATURES — <The debentures, due
Nov. 36, 1974, are immediately convertible into common stock  at
$7.50 a share, with the conversion price increasing by 6¢. every
24 months. Sinking fund. payments commence Oct. 1, 1965. The
debentures are subordinated to all senior indebtedness, and they
are callable at any time at a redemption price of L05% prior to
Nov. 30, 1964, and at redemption prices receding by one-half of
1% each year thereafter, plus accrued interest in each case.

BUSINESS—Kaiser-Nelson, of 6272 Canal Road, Cleveland, Ohio,
fs principally engaged in the reclamation of metallics from steel
making slag under contract with major steel producers; in the
mining of sand and gravel for redistribution to the -construction
and steel indusiries, and in the dismantling, salvage or demoli-
tion- of industrial plants and installations. Reclamation plants are
maintained on location at various steel mills, and mining opera~
tions conducted at four locations, - :

REVENUES - .Operating revenues (unaudited) for the eight
months ended Aug. 31, 1962, totaled $2,229,862, and net income
was $151,693.

CAPITALIZATION GIVING EFFECT TQ PRESENT FINANCING

Agthorized 2 Outstanding

Sundry. indeptedness ..« i 81,047,996

6% % - convertible subor e- .

bentures maturing on Nov. 30, 197 $750,000. -~ -
Common stock (10 cents par) 1,000,000 shs.

UNDERWRITERS—The underwriters named below, have seéverally
agreed to purchase in the respective amounts. set forth.bhelow. the
2200 units from the company. The nature of the underwriters’
commitment is such-that all units must be purchased-if any are
purchased: Robert L. Ferman & Co., -Inc., 800 units; - Western
Reserve Securities Co., 600 units; Charles A. Taggart & Co., .Inc.,

. 750,000 - - -

" 4C0 units; H. L. Emerson & Co., Inc., 200 units, and J. N. Russell

& Co., Inc., 200 ugits.—v, 195, p. 1656,

Lafayetté Radio Electronics Corp.—Note- Sold Pri-
vately—On Dec. 27, 1962, it was reported that the
company had placed a $3,000,000 53% % note due Dec.
15, 1975, with Prudential Insurance Co. of America.
C. E. Urnterberg, Towbin Co., New York, assisted in
the financing. :

Proceeds will be used to repay outstanding bank
loans, and increase working capital.—V. 195, p. 978.

Lehigh Valley Industries, Inc.—Acquisition—
The company has announced an .additional acquisition in its

diversification program by the purchase of the assets and business

of Haddon Tool & Manufacturing Company.

Haddon has been in the business of producing precision lamina-
tions for. the aircraft, electronic and computer industries for
about twelve years. The company, since.its inception, has demon-
strated -a steady growth 'in sales- and earnings. With additional
working capital'to be provided by Lehigh, it is believed that the

'

- increase of 200% .

. Provisions for Federal.and state income tax

- Earnings per share_. $1.52-

320,250 shs; -

T

growth of Haddon will -be accelerated,  Although the price was
not stated, it was revealed that the acquisition was made for’ a
combination. of cash and payment out of future profits. It is
reported that the acquisition has added about $1,000,000 of assets
to Lehigh. Haddon, which operates a modern and efficient plant
in Pennsauken, N. J., will continue under the management of its
former owners.

The acquisition of Haddon is the third company to be acquired
by Lehigh Valley, the former anthracite coal pl‘oducer, all serv-
icing different industries. Through its ownership of Signal-Stat
Corp,, it is one of the country's largest producers of directional
signals, flashers, lamps and other safety devices for the automo-
tive industry. Its Steadley Co. is a large manufactuer of springs
for the bedding and furniture industries in the middle west.

The management of Lehigh announced the continuance of its
policy of diversificationn by acquiring new businesses whether or
not related to its present activities.—V. 196, p. 1876.

I
Lirg-Temco-Vought, Inc.—Plans Deb. Exch. Offer

Directors have approved a plan to refinance a part of the
company’s long-term debt, Robert McCulloch,” Chairman, stated.

Under terms of the plan, holders of the company's 5% % con-
vertible subordinated debentures, due Sept. 1, 1976, and  5%%n
convertible - subordinated debentures, due -Oct. 1, 1971, -would - be
offered $400 of 433% convertible subordinated debentures and one
new $600 5% % nonconvertible subordinated debenture.

The present 5% % debenture is convertible into Ling-Temco-
Vought common at $34.80 a share and the 5% debenture at
$29.55 a share. The new 4%, debenture would be -convertible
at $18. The total face amount of the old securities outstanding is
$56,880,000, the company said.

The offer would be contingent on at least 60% of the outstanding
debentures being offered for exchange,

The company said details of the exchange offer and terms of
the gecurities to be offered haven't been fully determined. It added
the offer is subject to the consent of lenders under various loan
agreements.. It is planned that a formal tender will be made to
holders in about 45 days.—V. 196, p. 313.

Macke Vending Co.—Annual Report—

Year Ended Sept. 30— 1962. 1961
Net sales $33,858,522 $20,450,934
Net before income taxes_._ 1,524,334 798,729
Income taxes 661,093 411,374
Net income __ 263,241
Cash flow 2,809,826
Per share cash flow $3
Averdage shares outstandin
Per share net income
—V. 196, p. 2779.

.38
831,013
$1.04

Maine Public Service Co.'— Canadian Subsidiary
Nationalized—

The Province of New Brunswick, Canada, through . its New
Brunswick - Electric Power Commission, ~will- acquire the distribu-
tion ‘facilities of the Maine & New Brunswick Electrical Power Co.,
Ltd. as of Dec. 31, 1962. The Maine & New Brunswick Eleptrical
Power Co. is a wholly-owned subsidiary of -Maine Public Service
and serves approximately 6,000 customers in' New Brunswick in a
territory adjacent to the Maine border.

C. H. Stetson, Preident of - the Maine utility,- stated that an
agreement. had--been~reached on a~purchase price in-the amount
of -$1,850,000 after: The New ‘Brunswick . Electric- Power Commission
tock formal. action to expropriate the property. The transfer will
not include the Tinker ‘generating facility of the Maine & New
Brunswick -Electrical . Powér«Co.;~ Ltd.-and: the .output of-this -gen=
erating plant will continue to be available to -the Parent Company.

Mr. Stetson stated that, in. the: opinion - of the management
of Maine Public Service, the sale of this distribution system will

- not materially affect the consolidated earnings of Maine Public

Service. . —V. 196

, p. 8, -

Manpower, Inc.—Overseas Expansion— I

The company, an international temporary. help and business
service firm, has announhced the opening of its first office on the
Australian continent.

Located in Melbourne, the new office marks several milestones
for the Milwaukee headquartered company, including expansion to
a new continent—the fourth in the Manpower organization, The
Australian enterprise also represents the firm's first office south
of the Equator, and bkrings its total number of offices to 289.

Elmer L, Winter, President, said, ‘“Melbourne aptly reflects our
company’s ' attitude toward business abroad. We helieve overseas
expansion is essential to continued corporate growth, but we do
not feel such expansion and growth should be confined to Europe.

Manpower. the onlv temporary help firm operating on an inter-
national basis, now has 25 offices outside the United States and
Canada. Twenty-two of these, in Europe, are located in England,
France, Belgium, the Netherlands, Switzerland, Sweden, Denmark
and Portugal. Other foreign offices are in Mexico City, Tokyo and
now in Melbourne. .

Mr, Winter predicted that foreign volume of the firm, which
opened its first overseas branches in London and Paris five years
ago, will represent 10% of the company's total volume in the present
fiscal year.

A staunch supporter of economic expansion abroad, Mr., Winter
views the world market as potential ground for future company
growth with plans for 50 additional offices within four years—an
“Our immediate goal calls for the opening of an
office in South !America early in 1963,” he said.—V. 196, p. 2278.

Maryland Cup Corp.—Annual ‘Report—

Year Ended Sept. 30— 1962 1961
Net sales $49,954,660 $42,740,974
Costs and expenses e 42,738,177 36,403,643
3,434,104 3,065,231
3,366,029 ' 2,929,463

$1.33
14,425,836
2,113,549

Net income

Property, -plants and. ip
Shares of common stock outstanding_
—V. 195, p. 979. °

20,072,941
2,176,954

Maxvwell Industries; -Inc. — Appoints British Dis-_

tributor—Reports Record Sales— : .
.Maxwell Industries,. which went public on Aug. 22, 1962, -has

“announced -that 1962 was the most successful year in ics 86-year

history. In addition to expansion of its fabrics lines and an-
nouncement - of a British distributorship, the company estimates
that sales reached a record high of $7,600,000 at year-end; a gain
of 50% over $5,100,000 on Dec. 31, 1961. :

Estimated earnings will be $0.60 per share for 1962. -Annual

+ profits are up from $122,000 to an estimated $270,000.

To capitalize on the great business potential abroad, Mr. Hyman
announced the appointment of Jacqmar Limited of London,

-England, as the sole distributor of Maxwell fabrics in the United

Kingdom. This marks the first time .Maxwell has had foreign
distribution and the agreement is expected to provide a substantial

“increase in sales.

With - regard to foreign distribution, Mr. Hyman said, “since it
seems imminent for England to join the Common Market, we hope
that before long we will be distributing to many of the other

~countries within the market.”

Founded in 1876 by L. Hyman, Maxwell began a family com-
pany dealing in the exclusive manufacture of cap linings.

Today, it specializes in print fabrics for both designers and
volume manufacturers. To meet the growing demand, Mr. Walter
Hyman recently announced the addition of an expanded .fabrics

. line featuring a tailored sports.look in polyester cotton roller prints,

This new department will be directed by two executives formerly

+‘with Lowenstein Fabrics.—V. 196, p. 952." - -
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. Metal & Thermit Corp.—Merger Effective—
See American Can Co., this issue—V, 196, p. 1812,

Morse Electro Products Corp.—Eamings Lower—

The company has announced earnings for the six months ended
Sept. 30, of $83,385 equal to 22c per share on 383,279 shares out-
standing on that date, as compared with earnings for the six-
month period ended Sept. 30, 1961 of $150,045 equal to 40c per
share on the 372,225 shares outstanding. —V, 196, p. 634.

(John) Morrell & Co.—Sales, Net Higher—

The company has reported an increase in net income and in
|sales for the fiscal year ended Oct. 27. Net earnings for the year
| were $2,308,041, equal to $1.97 per share, compared with $2,151,466,
or $1.83 per-share for 1961." Sales again reached a new high in the
company’s history, totaling $571,187,098, compared with $554,700,-
611 in 1961.

The .company’s financial position improved during the year with
a net increase in working capital in-excess of $1,500,000. "Expendi-
tures for capital additions and improvements in. 1962 totaled ap-
proximately $4,500,000. The company’s budget for capital ex-
penditures for 1963 is $3,500,000. .

In his annual letter to shareholders, W. W. McCallum, Morrell
President, commented: “It has. been stated many times that the
earnings of our industry are affected substantially by the supply
of livestock available for slaughter. A slight increase in supplies
of livestock is anticipated for the year 1963. It is our belief that
this increase in itself will not have a material effect on our earn-
ings but will provide a good climate  for our operations.” Mr.
MccCallum further commented that after an appraisal of all factors
having a bearing on the company’s operations he views the coming
year with optimism.—V. 191, p. 1437.

Norfolk & Western Ry.—To Sell Equipment Trust
Certificates—

The company has announced plans to sell about $54,745,000 of
1-15 year equipment trust-certificates at competitive bidding on or
about Mar, 25, 1963.—V. 196, p. 2484,

|

‘North American Car Corp. — Securities Sold Pri-
vately — On Dec. 27, 1962, it was reported that $10,
650,000 of this firm’s equipment trust certificates due
April 15, 1963, through Oct. 15, 1977, had been sold
placed privately with 14 imstitutional investors. The

| certificates carry coupon rates ranging from 3.25%
to 4.50%. Glore, Forgan & Co., New York, helped
arrange the financing.

Proceeds will provide about 80% of the $13,380,620
cost of 695 new.railroad freight cars to be leased to
various companies, including railroads—V. 196, . 580.

North ‘Shore Gas Co.—Exchange Offer—
See Peoples Gas Light & Coke Co., this issue. V. 196; p. 2180.

| )
Northern Illinois Gas Co.—Five Year Construction
Program—

The company estimates it will spend $195 million for construc-
tion during the five-year 1963-67 period, according to Marvin
Chandler, President.

The $195 million figure includes about. $131 million to connect
new customers and to provide for additional space heating busi-
ness—gas mains and general gas distribution system improvements
and replacements; $41 million for underground gas storage facili-
ties; $6 million for supply mains to deliver the gas to. the local
system; ‘and $I7 million. for general plant—Iland, buildings, office
equipment, tools and transportation equipment.

In. 1962, NI-Gas construction expenditures will total about $38
millHon. This includes about $26 million for gas distribution system
facilities; $4 million for underground gas storage; $1 million for
supply mains; and $7 million for general plant.

NI-Gas will move into its new West-Central Division head-
quarters in Glen: Ellyn- during Jan., 1963, and into its new; Fox
Valley reporting: center, on Ferry Road one-half mile east of Route
59, shortly thereafter. The company also plans to occupy its new
General Office building, located at the intersection of Route 59 and
the East-West Tollway, early next summer.—V. 196, p. 2579.

Occidental Petroleum Corp.—New Affiliate—Pro-
posed Financing—

In a letter to its shareholders the corporation announced that
a newly-formed affiliate, ‘‘Occidental Petroleum Management Co.;"”
has been formed. to reorganize the 1963 “Occidental Petroleum Ex-
ploration Program.”

Participations in this joint venture drilling program will be
offered to the public by that management company upon the
effectiveness of a registration statement filed with the SEC.

The 1963 Occidental Petroleum Exploration Program is intended
to raise a fund of a. maximum of $6,000,000 to conduct drilling in
California and elsewhere during 1963.

Occidental ‘Petroleuni’ will 'bé ‘the operator for the 1963 program
and will also be a participant to the extent of $1 for each $3
contributed by outside parties. I

Thus, Occidental Petroleum will itself be the largest interest
holder under the program.

When the registration statement filed with the SEC becomes
effective, the management company intends to sell participating
interests in the minimum amount of $15,000. Larger participations
may be made in units of $5,000 each in excess of the minimum
amount. Participations in the program may not be sold nor may
offers to participate be accepted until the registration statement
becomes effective and offers are subject to gqualification or regis-
tration under the laws of various states.—V. 196, p. 1661.

Outlet Co.—Nine Months’ Report—
1962 1961
$11,252,452 $11,251,152

1,656,078 1,430,402

$12,908,530 $12,681,554
11,736,697 11,529,350
1,171,833 1,152,204
610,250 599,800
561,583 552,404

Retail sales -
Revenues from broadcasting, less expenses;
service charges and other misc. income

Total _
Cost of goods sold and operating expenses__
" Earnings before federal taxes on income__.
Federal taxes on income—Estimated
Net earnings
—V. 195, p. 116.

Owens-Corning Fiberglas Corp. — New . Swedish
Affiliate—

Owens-Corning Fiberglas, a major U. S. manufacturer of fiber
glass products, has joined Allmanna Svenska Elektriska Aktiebolaget
-of -Sweden, in organizing a new company,. Scandinavian Glas-
fiber AB, vty 7 . o °

Owens~Corning is providing 40% .of the capitalization of the new
company and ASEA will have 60%  interest.

Manufacturing operations of Scandinavian Glasfiber AB will
be centered on a plant nearing competition at Falkenberg, Sweden.
The new plant, einploying some 120 persons, will house the most
modern equipmenf and processes for manufacture -of fiber -glass
textile products and plastics reinforcements. A Owens-Corning has
provided assistance in construction and ‘start-up of- production,
scheduled for January, 1963.

Scandinavian Glasfiber AB is expected to open up substantial

new -and diversified uses for glass fibers in electrical insulations,

fiber glass-reinforced plastic products and other end uses in the
! Scandinavian market area.

The new company will take over fibrous glass manufacturing
operaticns| - conducted ' by ASEA at - Robersfors, Sweden. . Georg
Andersson, chief engineer of ASEA, has been  named Managing
Director of Scandinavian Glasfiber AB.—V, 193, p. 1794, )

Pan American World Airwayé, Inc. — Proposed
Merger—

The company. and Trans World - Airlines, - Inc., have filed a
merger agreement with the Civil Aeronautics Board. The agreement
was approved by directors of both companies, after nearly a year
of discussions.

Juan T. Trippe, Pan American President and Charles C. Til-
linghast Jr., TWA President, said the merger “will create a fi-
nancially strong U. S.-ilag transatlauntic ' airline better- able to
compete against the combinations of foreign carriers which have
reduced the U. S. share of the transatlantic market by 42% in
12 years.”

Under the plan, a new operating company, Pan Am World Air-
lines, Inc., would be formed with authorized capital of 25,000,000
common and 150,000 6% preferred - shares. It would exchange
6,674,155 shares for a like number of TWA shares outstanding, on
a share-for-share basis, and issue 11,346,063 shares to Pan Ameri-
can on the basis of 1.7 new shares for eath share outstanding. In
addition, it would issue the 150,000 preferred shares to Pan
American, which would become a holding company, retaining
assets of $6,500,000 in cash plus about 417,600 shares of National
Airlines. Prior to the merger, Pan  American would retire its
$46,970,000 of 47s% convertible subordinated debentures due Aug.
1, 1979.

Stockholders of Pan American would retain their holdings un-
changed.- Directors of {the new operating company would be nomin-
ated partly by TWA and partly by Pan American. Mr. Trippe of
Pan American would be Chairman and Chief Executive Officer
and Mr. Tillinghast of TWA, President, of the new company.
—V, 196, p. 2280,

! Panhandle Eastern Pipe Line Co. — Sells Certain
Michigans Properties— b

See Consumers Power Co., this issue. —V, 196, p. 2080.

Papercraft Corp.—N.Y.S.E. Listing Approved—

Shares of -the 'company have been approved for listing on
The New York Stock Exchange, it was announced by Joseph M.
Katz, Chairman and President of this manufacturer of consumer
gift wrapping products.” Trading in the company’s 2,332,724 issued
shares of common stock is scheduled for Jan. 14, 1963, he said.

Papercraft, organized in 1945, became publicly owned in: 1958,
and currently has approximately 3,800 shareholders., The company

~produces more consumer -gift. wrapping products than any :other

company specializing in this field, Products include colorful - gift
wrap paper, bright ribbons and pre-tied bows, strung tags, and
gummed seals. - Through its LePage’s subsidiary, acquired from
Johnson & Jobnson in 1960, the company is also a:leading pro-
ducer of transparent.and other pressure-sensitive tapes, mucilage,
paste, glue and other adhesives. Company sales in 1961 surpassed
$14 million.—V, 195, p. 1430.

Peoples Gas Light & C‘Jke Co. — North Shore Gas
Exchange Offer Extended—

The company has extended until Feb. 14,
exchange %ths of a share of its capital stock for each outstanding
share of North Shore Gas Co. common stock.

Peoples Gas has acquired about 97% “of the outstanding com-

1963, - its offer to

mon stock of North Shore. The offer was declared effective on
Nov. 7 when more than 827% of North Shore stockholders had
accepted the exchange offer. It is being operated as a subsidiary
of Peoples Gas.

Remick McDowell, chairman of Peoples Gas, said the offer was
being kept open as a convenience to these stockholders who have
been out of town or unable to accept the offer. The First
National Bank of Chicago will continue to serve as depositary and
exchange agent.—V. 196, p. 2280. :

Philips Industries, Inc.—Earnings Up 23%—

Earnings for the first eight months of the current fiscal year
for this Dayton, Ohio manufacturer of windows and doors for
mobile homes, increased 23% over the corresponding period last
year, it was reported by Jesse Philips, President. Earnings this year
were $155,900 for the eight months ended Noy. 30. For last year
they were $127,200, °

Sales for the first eight months of the current year were $4,078,-

000 compared to $2,201,000 for the eight months last year. Both
sales and earnings for these eight months exceeded the total sales
and earnings for 12-months last year, as did -earnings per share.

With 135,898 shares outstanding on Nov. 30, earnings per share
were $1.15 for the eight months compared to 94 cents per share the
previous year. Earnings per share for the full 12 months last year
were $1.08.

Philips growth includes two plant expansions currently underway.
A 'new plant is being set up in Newton, Kan. which is expected to
be in production Jan, 10, 1963. This plant will serve the great
southwest and central plains states, Its impact is not reflected in
the eight months’ earnings reported here. The Newton plant is the
third branch factory set up in the last two year. Others are in
Gardena, Calif. and Americus, Ga.—V. 194, p. 850.

Pittston Co.—New President—

John S. Routh, Jr., 42, was elected President of the Pittston Co.,
it was announced by Joseph P.- Routh, Chairman.

John Routh, who joined Pittston in 1951, has heen executive
vice-president of the company since 1958. He now assumes one of
the  positions held by Joseph P. Routh, who continues as board
chairman and chief executive officer.

Dividends Declared on Common & Preferred Stocks

On Dec. 18, Directors voted to increase the regular quarterly
dividend on the comman stock from 30 cents a share to 40 cents
a share, reduce the stock dividend paid annually since 1954 from
5% to 4% and declare the regular quarterly dividend of 87%
cents a share on the $3.50 cumulative preferred stock, it was

- announced by Joseph P. Routh, Chairman.

Mr. Routh stated ‘that because of increased rearnings and cash
flow, a $7 million bank loan due in 1964 had been grepaid and
that approximately two-thirds of the subordinated notes has been

amended so that no payments will be made for ten yéars. This,

. Mr. Routh said, allowed increased cash dividends, and by the same

token ‘decreased stock‘ payment to conform to that policy.
As a result of the payment of the 4% stock dividend, the

-,l‘uadjustmem of the conversion ratio- on the outstanding cumulative
‘| preferred stock will be increased to 1.858265 shares of common

stock fer-each share of preferred stock from the present ratio of
1.786793 of common shares,

The regular quarterly dividend on the common stock will be
payable Jau. 26, 1963 to stockholders of record as of Jan. 10, 1963.

The 4% stock dividend will be payable Jan. 31, 1963 to stock-
holders of ‘record Jan. 10, 1963.

The regular quarterly dividend on the preferred stock for: the
quarter ending Dec. 31, 1962, will be payable Jan. 19, 1363, to
stockholders of record as of Jan. 10; 1963.—V. 196, p.- 791.

|

Plymouth Cordage Co.—Stk. Tender Offer Changed
See American Hardware Corp.,-this issue.—V. 196, -p. 2181.

Premier Industrial Corp.—Earnings. Forecast—

Sales and earnings of-the company for: the- first: half: of the
current fiscal year will. be ahead of the same period last year,
Morton L. Mandel, President, told members of the -Cleveland
Society of Security Analysts. .

Although  final  figures are not yet available, resuits for the
Cleveland-based supplier of automotive and industrial maintenance
products and fire-figkting equipment for the fiscal first half ended
Nov. 30, are expected to .better revenues of $7,799,600 and net
earnings of $928,000 for the first half of the previous fiscal year.

Pointing 'to the company's growth record and a mainienance
market which he said could approach $30 billion a year, he pre-
éilxcted that revenues and earnings will double within the next

ve years. :

Premier’s revenues have ‘climbed from $6,500,000 in 1953 to

$15,916,887 for the fiscal year ended May 30 while earnings in the

period have increased from $517,000 to $1,907,880.
share have' increased nearly 400%
from 31c to $1.18.

He said that both the company’s autoware and fastener divisions
should benefit from a substantial strengthening of their market-
ing organizations, and that two other divisions whose specialties
are maintenance welding .materials and electrical components have
passed through their organizational and product development
stages and should within a few'years add several million dollars
ot the company’s sales.—V, 196, p. 1662.

Earnings per
in the same 10-year period,

Public Savings Insurance Co.—Acquisition—

The company has acquired. through merger all of the assets of
Life Underwriters, Inc., including 75% . stock ownership of Lincoln
Life Insurance Co. of Georgia. (PSI already owns 24.5% of - this
stock.) This is the second life firm acquired by PSI; the first was
Public Savings Life Insurance Co. of Charleston, S. C. The two life
firms are being combined, effective Dec. 31, 1962, Wwhich will in-
crease Public Savings Life’s  gross ‘afinual. income to..more . than
$4.5 million and its assets to $8.8 million. On. Nov. 1, after two
stock dividends in 1962, PSI had 383,463 common shares outstand-
ing, upon which it estimated 1962 earnings of . approximately 65
cents a share with most of this income emanating from its 99% =
owned subsidiary, Public Savings Life.

¢
k]

' Radio Corporation of America — Reports Record
Sales, Earnings— ;

- The company has achieved record sales and profits in 1962 for
the best 12-month period in its 43-year history, Chairman David
Sarnoff announced in a year-end statement to RCA stockholders.

In final tabulation, he reported, RCA’s 1962 sales will approach
$1,700,000,000 . and its operating - profit - after .taxes will. exceed
$50,000,000, representing-gains of at least 10%:and 40%, .respect-
lvely_. over the 1961 levels. He pointed out that the previous RCA
earnings record was $47,525,000, achieved in 1955. R

Dlscuss_{ng the outlook for 1963, the RCA Chairman predicted
that the national economy will sustain a “relatively. high level of
activity, buoyed by the prospect of early measures to. stimulate
more vigorous business investment and growth.” For electronics
in particular, he said, the prospect is for continuation of the
upward trend in sales and earnings ‘‘which has placed the industry
ahead of all others in dynamic growth in recent years.”

General Sarnoff said that, in addition to RCA’s operating profit,
a capital gain of $7,000,000 was realized in 1962 from the sale of
991,816 shares of common stock of the Whiripool Corp. This non-
recurring income, he added, will add $.41 per share of common
stock to the operating earnings in 1962.

General Sarnoff said that RCA’s electronic data processing pro-
gram “is proceeding toward the development of a profitable growth
business.” He nd,}ied that the company has shipped more than 280
electronic data processing systems to government and commercial
users in this country and overseas, and that foreign orders for
RCA systems rose to 158, a 125% increase over the 1961 year-end
total. He disclosed also that the first RCA 601, a large computer
for industrial and scientific use, was placed in operation in Decem-
ber at the New Jersey Bell -Telephone Co.—V. 196, p. 1556.

Raffinerie Belge de Petroles, S. A.—Proposed New
Stock Interest.

See Signal Oil & Gas Co., this issue.—V. 193, p. 2328,

_Resin Research Laboratories, Inc. — SEC Registra-
tion Withdrawn—

On Dec. 19, 1962 the company withdrew its registration state~
ment originally - filed with the SEC on Feb. 27, which covered

105,000 common shares to have been offered at $3.50 through
Keene & Co., Inc.,, New York.—V. 195, p. 1205,

Rochester Button Co.—Annual Report—

At its annual shareholders’ meeting the company reported net
income for the fiscal year ended Oct. 31 of $563,719, equal to
$1.72 per common share. This compares with the previous year's
earnings of $1.07 per share, after adjustment for the 5% stock
dividend paid in 1962.

Neil O, Broderson, President, reported that the 1962 fiscal year
saw the company reach new highs in unit volume, dollar revenues
and net income. He said that increased sales volume was the
most important factor in the improved profit showing, but that

- higher - productivity and various cost savings also contributed

to the gain.

Mr. Broderson noted that November operating results were ex-
cellent and that barring a general recession the company antici
pates a satisfactory earnings level in 1963.—V. 191, p. 2522,

: I
Schenley Industries, Inc.—Quarterly Report—

Net profit of Schenley for the quarter ended Nov. 30, 1962 was
85,529,219, against $5,478,777 in the comparable period of .1961,

- Lewis S. Rosenstiel, Chairman and President, stated.

After provision for dividends on preference stock, earnings were

Vequal to 91 cents a share on. 5,940,609 shares of common stock

‘Continued on page 50
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American States Insurance Co. (Indlana;)ohs)
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Name of Company Share Payable of Rew. Toledo Edison Co., com. (increased qua:
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3 4Y,% preferred (quar.) American Sterilizer -Co.—
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Basic Properties, class A (monthly)..
Behlen Mtg, Co. (quar.) . ... -
Biederman Furniture Co., class A (year-e d)
Bobbs-Merill Co., 4% % prefeued (quar.).__
Boston Edison Co., common (quar.).. o
£.257, preterred (quar.)._
4.78% preferred (quar.)_ .
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California Electric Power, $3 pfd. (quar.) .-
Campbell Soup Co. (quar.) -.—._._-

Castle & Cooke, Inc

Central Indiana -Gas
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Central National Bank (Cleveland)—
Stock  dividend (subject to approval of
stockholders Jan. 22)
Central - Valley National Bank (Oakland,
Calif.) (quar.)
city Investing Co.
Comnionwealth Investment Co.—
«Quarterly from capital gains)
Commonwealth Stock Fund (guar.)
Conn (C. G.1, Ltd., common (quar.)_
%o preferred (QUAT.) ..o
6. preferred (quar.)..
Connecticut Light & Power—
£2.20 | preferred (quar.)
06 | preferred (quar.)
4 preferred (quar.)
0 preferred (quar.)
£1.90 preferred (quar.) ..o

Daryl Industries, Inc. (increased)
DeSoto Chemical Coatings, Inc., com. (quar.)
43, % preferred (quar.b
De Vilbiss Co
Extra ..
Dividend Shares, InC— Y
(Quarterly from met investment.ingcame). -
Dominion "Bridge, Ltd 1A
Dravo Corp. (extra)_.

Electro-Voice, Inc,
Employers Group Associates (quar.) ...

Franklin Life Insurance Co. (Springfield, I1l,)

12-for-1 stock split subject to approval of
stockholders Feh. 20).

Frisch's Restaurants, Inc. (quux.) _________

Gateway Transportation (quar.) ___._______ 12Vc¢
General Mills, Inc, (quar.) 30¢
General Telephone Co. of California—

412 % preferred (qQUar.). oo i 22Y2c

Harper & Row Publishers (quar.).____._____

Hartford Steam Boiler Inspection & Insur-
aNnoe- 00, CQUAL. ). roaelde sronn conueada

Hat Corp. of America, common (resumed)__
5% preferred (quar.)__

Heinicke Instruments Co. st

Hercules Powder, 5% preferred (quar.).-

Higble Mfg. C0, (QUAT.)ccccmmmeivnac e

Income Properties, class A (monthly)_____

Keystone Custodian Funds—

Both distributions from net investment
©  income—

Xeystone Low-Priced Bond Fd, “Ser, B-3"
-Keystone Lower-Priced  Common Stock

Fund

King-Seeley Thermos Co. (increased)
Krylon, Ine. {QUar. Yeauesivounan couan o

Leeds & Northrup Co., common (quar, L__
5% preferred B (quar.) ... ___

Lehigh = Press,

Loft Candy Corp. (s-a)..

Long Island Lighting (quar.)..

Ludlow Corp. (stock dividend)

Mayer (Oscar) & Co. (quar.)
Aliller Mfg. Co,, common___
Class A (quar.) -

National Bank of Commerce (Houston)—
Stock dividend (subject to approval of
stockholders Jan. 8)
National Bank of Commerce (San Antonio)
Quarterly __.
National Savmgs & Trust Co. (Washington,
D. C.) (extra)
National Systems Corp.
New Jersey Aluminum Extrusion—
(Common payment omitted at this time).
Northwest Engineering Co., class A (quar.)
Class B (quar.) ... -
(Extra on class A an

Parke Davis Co. (quar.)
Pepsi-Cola United Bottlers (quar.).
Pioneer Finance (reduced)
Pittsburgh Brewing, common (quar.)_
$2.50 preferred (quar.).__..__[_
Portland Gas Light Co., common
$5 preferred (quar)-_"-,__
Primex Equities, class A (monthly)

R C Can Co. (quar.)..
Stock dividend

Ralston Purina Co. (quar.)

Roper (George D.) Corp

Sams (Howard W.) & Co. (quar.) _.________
5% preferred (s-a)

San Fernando Valley Bank (Callf —
(Stock  dividend)

Suanta Monica Bank (Los Angeles) (s-a):

Scrivner-Stevens Co. (quar.). ... _

SeaPak Corp. (quar.).-—__ ...

£Scligman & Latz, Inc

£ra-Rite Produets, Inc., common (qua
9% prefetred (QUAT:) . vupscsusnosnmisa—

1
R

' Addressograph-Multigraph

Stock dividend
A. & M. Instruments, Inc. (stock dividend).
Abbott Laboratories (increased quar.) .-
Abercrombie & Fitch, $6 preferred (s-a)-_.-
Aberdeen Petroleum, class A
Abitibi Power & Paper, com,

41,9 preferred (quar.)

Abrams (A.R.), Inc. (quar.
Acme Markets, Inc. (quar,)..._

1- 4
,4-26
12-10
12-14

]
o

1
—

'
N

Advance Industries (initial)

Aerosol Techniques, Inc. (stock dividend)--

Aetna Casualty & Surety Co. (Hartford).-.

Aetna Insurance Co. (quar.)

Extra
Aetna Life Insurance Co, (Hartford)

Affiliated Fund, Inc.—

Quarterly from net income ]
Agricultural Insurance Co. (Watertown, NY)

Quarterly
Aileen, Inc. (stock dividend). ... e
Ainsbrooke Corp. - (irregular) - =
Air Control Products (special)

Alabama Gas Corp.
$5.50 preferred- (quar.)

Alabama Power Co., 420% pfd. {quar.)
4.60% preferred (quar.)-

4.929% preferred (quar.)

Alan Wood Steel Co., 5% preferred (quar)

Alco Products, Inc. (quar.

Alcolac Chlemical Corp. (mitlal)

Aldens, Inc,, common (increased qua

Stock dividend

4Y2% preferred (quar.).- e
Algemene Kunstzijde Unie N,V. (AK.U.)—

(Interim payment of 4%, appxoximately

56c per American share)

All American Engineering__

Allegheny & Western Ry., guaranteed (s

Allen Electric & Equxpment (stock dividend)

Allied Propextles (California) —

42% convertible preferred (quar.)-_
Allied Stores Corp., common (quar.).-
Allied Supermarkets (qual:) .- _.._
Aluminum Co. of America,-common (quar )_

$3.756 preferred (quar.)..__.

$3.75 preferred (quar,)._..

Amalgamated Sugar Co. (quar.)-

Amarlite Corp.

Amerace Corp
Extra
Stock dividend

American Aggregates, 5% preferred (quar.)’

American. Air Filter Co.. (increased quar.).

American Bank Note Co., common (quar. )__
6% preferred (quar.) ..

= ‘
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- American Bilrite Rubber (quar.)-._______. S

Stock dividend
American Book Co. (quar,)___._________ L
Extra

American Bosch Arma Corp. (year-end)
American Brake Shoe Co. (quar.)-
American Can Co,, common .(quar.
7% preferred - (quar.).____. =
American . Cement Corp, commeon . (qua.
$1.25 preferred. (quar.)..._______.__
$6.25 class A preferred (quar.)___
American Consumers Inuustries (quar.)
Stock dividend.-
America Corp., $4 preferred (quar.)-_
$6 preferred (quar.)
American Crystal Sugar Co., com. (quar.)_=
4Y2% preferred (QUAr.) oo
American Cyanamid
3% % preferred - (quar.)__
American Distilling (quar.) ..
American Electric Securities,
30c participating pref, (s-a)
Participating L
American Enka Corp. (quar.).___________
Extra
4dmerican Express Co. . (increased)
American Factors, Ltd.—
Stock dividend
American Felt Co.
6% preferred (quar.)
American Greetings Corp.
Class A and class ‘B stock ‘dividend pay-
able in class-A stock)

-.American Home Products Ci thigv;

American Investment Co. of Illlnois— )
5% % preferred (QUar.) o __C______ $1.31%
American. Laboratories (stock dlvldend)-_' 5%
American Machine & Foundry— - g
5% preferred (quar.).____ $1.25
3.90% prPferred (quar)_ = 97%c
American Mfg. Juu 30c
Stock dlvldend ($.015 shares of Vapor
Corp. capital stock for each share of
American Mfg. Co., common held)
Amerlcnn Metal Climax Inc.
4Y3 % preferred (quar.)-___ $1.06%a
American Metal Products Co. 25¢
American Motorists Insurance (Chlcago)— L
(Stock dividend)
American National Fire Insurance Co. (N.Y.)
Increased quarterly

American Natural Gas Co, (increased)

American Optical Co. (quar.)
Stock dividend

Arizona Agrochemical (stock dlvldend)

Arkensas-nmissouri Power .
4sq% preferred (quar,) $1.16%

Arkansas Power & Light, 4.32% pfd.. (quar.) “$1.08
4.7129 preferred (quar.)-__ $1.18
5.48% preferred (quar.)_.. $1.37

Arkansas Western Gas— ; i
Stock - dividend | T 2%

Armour & CoO. (QUAY.) oo

Armstrong. (A. J.) Co, (stock d1 idend) -

Armstrong Rubber Co. (quar.).

Aro Corporation (quar.)____

Arrow-Hart & Hegeman Elec
Year-end

Ashdown Hardware Co. Ltd., class A
Class B

, Associated Food Stores (quar.)-__...___.____

Associated Fund, Inc.—
($.008 from capital - gains plus $0.! 0130
from investment income)
Associated Products Inc. (quar.) -__..__
Associated Truck Lines, class A (quar.)_.
Associates Investment Co. (quar,)._
Atchison Topeka & Santa Fe-Ry.— -~
Common- ,(quar.);
Extra ¢
5% preferred (s-a)
Athey Products Corp. (quar.)-
Atico Financial Corp. (quar.)-——._..
Atlantic City Electric Co.—
Common (increased quar
4%

preferred (quar.
Atlantic Co. (quar.).___
Atlantic Refining, 3.75% pxeierrecl (Qunr)-
Atlantic Sugar Refineries Co., Ltd. —
Common (quar.)
$1.20 preferred A (quar.)___
Atlantic Wholesalers, Ltd., cl

Class B .(quar.)
Atlas Credit Corp., common (stock dlvxdend)

Class B (stock dlviden )

Atlas General Industries (resumed)
Atlas Life Insurance (Tulsa, Okla.) "(quar.)
Atlas Steels, Ltd. (quar.)

Extra
Audio Devices, Inc. (stock dividend) 2%
Automated Building Components, Inc.—

(Stock dividend) = 15%
Automatic' Sprinkler Corp. of America—

Extra 15¢
Avalon Telephone Co., Ltd.—

7% preferred (quar.)__ t43%c

6% preferred (quar.)-- - 137%c

5% % preferred (quar.) . 134%ec

5% preferred (quar.).._ e 131;/6(:

c

Avco Corp. (increased-quar.)

Babbitt (B. T.), Inc. (quar.)
Babcock & Wilcox (quar.) _-
Bacharach Industrial Instrument Co. (quar )
Baird-Atomic, Ine. (initial)
Baldwin-Lima-Hamilton Corp
Baldwin-Montrose Chemical, com, (quar) o
$1 . preferred (quar) _________________ B
Baldwin Piano Co., 6% -preferred (quar.)..
Baltimore Gas & Electrlc-—-
- Common. (quar.)
4‘/2% preferred series B (quar )am
4% preferred series C. (quar.)__

‘Baltimore Paint & Chemical—

6% % 1st preferred (quar.) - ___ 32%2c
Bangor & Aroostook Corp. (increased-quar.) 12%c
Bangor Hydro-Electric,. co : 22¢

7% preferred .(quar.) i $1.75 .

" 4% preferred (quar.)
4Y4%  preferred - (quar.)
Bank of California. (San Francisco) (quar.) -
Bank of Commerce (N.Y,) (quar.)__..--—._.
Extra ?
Bank of New York (increased)
Bank- of Nova Scotia (quar.)___.___._
Bank of the Southwest National
(Houston) (quar.).-.
Bank of Virginia - (quar.
Bankers Trust Co. of New Yo
Increased quarterly
Barber-Ellis of Canada, Ltd., 7% pref.
Barber Oil Corp. (stock dividend)__
Barr Corp. (stock dividend).._.
Barry Wright Corp. (quar.)-----—-
Barth Vitamin Corp., class A (quar.)
Barton Distilling (stock dividend)._
Bartons Candy Corp. (quar.)-———._
Stock dividend
Basic, Inc,,
5%

$5.60 preferred (quar.) ..
Basic Products Corp., common (quar.

4Y>9 preferred (quar.) -
Bastian-Blessing Co. (quar.)-._____

Extra -
Bath Iron Works (quar.) . ____
Bathurst Power & Paper, Ltd. (quar.
Bausch & Lomb, Inc., eommon (quar.)

4% preferred (QUAT.) ——o—eeeeee
Baxter Laboratories, Inc.—

Common (increased quar.)-——

Preferred (quar.)

. Baystate Corp.. (increased qUAL.) -ceececa—a
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Per

Name of Company Share

Beatrice Foods Co., common (quar.)
4% 9% . preferred (quar.)

Beaver Lumber Co., Ltd.,
Class "‘A (quar.)
$1.40 preferred
Common
Class A (quar.)
$1.40 preferred (quar.)___

Beech Creek RR. Co., 4%

Beecham Group, Ltd ADRS—

(Interim payment of 16 % less British in-

come tax)
Bekins Van & Storage (increasedy
Belgium Stores, Ltd., common (extra)

5% preferred (quar.)

Belknap Hardware & Mfg., common

4% preferred (quar.)

4% -preferred. (quar.)___________

Bell Telephone Co. of Canada (quar.)
‘Beneficial Finance Co., common_.
5% preferred (s-a)--
$4.50 preferred (s-
Benrus Watch Co. (quar.
Berkshire Frocks, Inc. (quar.)-.
Berkshire Gas' Co., common (quar )2

5% preferred (quar.)_ _______._

5% % preferred (quar.)

8% ‘‘preferred . (quar.). =ikl et
Bethlehem Steel Corp.

7% - preferred (QUAT.) - ccce—ooo_.
Bibb Manufacturing - (qQUar.)-—.._____
Bicor Automation Industries (stock divldend)
Biltmore Hats, Ltd. (extra)

Binks Manufacturmg CO.,. “(QUAT,) sriii Ll

Extra

Stock dividend
'Bird & Son, Inc.

Stock dividend
Birdshoro Corp. (stock dividend)

Blackstone Valley Gas & Electric—

4% % preferred . (QUAT.) e

5.60% preferred (quar.)..

Bliss (E. W.) Co., $1.80 preferred (quar.)_— 45¢
Bliss & Laughlin, Inc 40c
Blossman Hydratane Gas (stock .dividend) 5%
Blyvooruitzicht Gold Mining Co.

Amer. . dep. rets unterim) payment of

($0.14 per sh. less 7% % South African

Tax, equal to about 17c per share)___._
Boatmens National Bank (St. Louis) (quar.)

Bohack (H. C.) Co., 5%% pfd. (quar.)____
Boise Cascade Cmp (quar.)
Book-of-the Month club (quar.) _____

Extra
Borg-Warner Corp., 3%% pid. (quar s
Borman Foods Stores (quar.).

Boston Insurance Co.

140c
}25¢
135¢
$40c
125¢
135¢

common...._. ——

(QuUar:) e

$1.06%
$1.40

preferred
preferred (quar.)_ 162%c
Bowl/at/ers Mersey Paper
5Y2% preferred (quar.) g 6 %c
Bowl-Mor Co., 30c preferred (quar,)_. v o 3
Bowser, Inc.,  $1.20 preferred (accum.
Brach (E. J) & Sons (increased quar.

Bradley (Milton)
Stock dividend
Braniff Airways ___
Breskin Publications (increased)
Year end ..
Bridgeport Gas Co., com. (increased quar. )_

5.28% preferred (quar.)_-
Bright (T. G.) & Co., -comm
5% preferred (quar.)______
Bridgeport Hydraulic Co. (quar.).
Brillo Manufacturing Co. (quar.)
Bristol-Myers Co., 3% % preferred (quar)
British American Oil Co., Ltd. (quar.)_
British Columbia Forest Products
British Columbia Telephone, common (qual )
6% preferred (quar.)
5%% preferred (quar.)._
4' % preferred (quar.)__
Brltish Oxygen, Ltd.—
623 % less British income tax____
Broad Street Trust Co, (quar.) <
Stock dividend (subject to approval of
stockholders Jan. 16)
Brooklyn Unicn Gas Co (€ LTS 6 ER
Brockton, Taunton Gas Co.
$3.80 preferred (quar.)-———___________._
Brockway Glass Co., common (quar.)
5% preferred (QUaT.)——e——eoo
Broman Food Stores
Brown-forman Distillers—
Class A common (quar.)_
4% preferred (quar.).
Brown Shoe Co.
Budget. Finance Plan, common (increased)..
60c preferred (quar.)
6% preferred (quar.)
Building Products, Ltd.-
Bulova Watch Co. (quar.)_
Burgmaster Corp. (stock: dwldend)
Burroughs Corp. (quar})
Burrus Mills, Inc., common
Common
Common
4Y>% preferred (quar.) . ______________
Butler's Shoe Corp., common (quar.)._
4Y>% preferred (quar.)_________
Butter Mfg., common (reduced).
Byer-Rolnick Hat Corp. (quar.)_
Byers (A. M.) Co, (QUar.)———____________

168%c

C. I. T. Financial Corp. (increased).
Calgary Power, Ltd., common.___
5% preferred (quar.)___
415 % preferred (quar.)
4% preferred (quer.)_.
Callfomia Electric Power, $ 50 pfd (quar.)
6% Ppreferred .(qUar))-cuelocieciec .
Cs.lifornla Interstate Telephone—
5Y:% ' preferred (quar.)
California Packing Corp. (quar.)__________
California Water & Telephone, com. (quar.)
$1.20 preferred (quar.)____ s
$1.24 preferred (quar.
$1.25 preferred (quar.)
$1.32 preferred (quar.)
Camden Trust Co, (New Jersey)
Stock dividend
Camloc Fastner Co. (quar.)_____._________
Campbell Red Lake Mines (quar.)
b Extra

(quar.) .__

Campus Casuals of California—

Stock dividend
Canada Dry Corp., common

$4.25 preferred (quar.)
Canada Iron Foundrys, common (quar.)

4% % preferred (quar.) ________________ +$1061/4
Canada Packers, Ltd.—

Class A (quar.)_

Class B (quar.)..__-____
Canada Permanent Mortgage . (quar.)
Canada Safeway Co, Ltd., 4.40% pfd. (quar.)
Canada Southern Ry

187%c
187%c
150e
1$1.10

.
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, Celotex Corp., -5%

Per

Name of Company Share

Canada Steamship Lines Ltd.—
5% - preference (s-a)
Canadian Breweries, Ltd.—
Common (increased quar.)..
$2.20 preference A (quar.)-_______
Canadian Bronze Co., Ltd., common.
5% preference (quar.)o_________ .
Canadian Canners, class A (quar.)__.
Canadian Celanese, Co. Ltd.—
Commen . (increased)
- Extra
$1 preferred (quar.)_____.____.______
$1.75 preferred - (quar.).
Canadian . Chemical Co., Ltd._
Canadian General Electric Co., Ltd. (qum' )..
Extra -
Canadian Imperial Bank of Commerce—
(Increased-quar.) -

$31%c
110c

preferred (quar.)...
Canadian - Pacific Ry., common (s-a)______
Preference: (final payment in sterling)__
Canadian Vickers, Ltd. (quar.)
Canal-Randolph - (quar.)
Cannon_ Electric, (stock dividend)__
Cannon Mills, common (increased qua
Class B (increased quar.)._.
Capital Investments, commor
Capital Plastics, Inc
Caressa, Inc. (quar.)
Carnaco Equipment
Carnation Co. (stock dividend)
Carolina, Clinchfield & Ohio gtd.
Carolina Power & Light, com.
$5 preferred (quar.)______
$4.20 preferred (quar.)
Carpenter (L. E.). & Co.
Carson Pirie & Scott
4% pleferred (quar.) .
Carter (J. W.) C
Cassiar Ashestos, Ltd (quar.)
Extra
Ceco Steel Products (quar.)
Celanese Corp. of America
4Y2% preferred A (quar.)
T% 2nd ptefexred (quar.) .
pfd. (quar.)
Central Aguirre Sugar
Central Home Trust Co. (Elizabeth,"N. J. )—-
Quarterly
Stock dividend (one for each 27 held)...
Central Hudson Gas & Electric—
4.35% preferred (quar,).
4Y2% preferred (quar.)_
4.75% preferred
4.96% preferred (quar.)._.

(quar.)-_
(incxeased)

(extra)___.

$1.08%
$1,12%
$1.18%

$1.24

- Central Illinois Electric & Gas—

‘Common (increased quar.)__._ 25¢
4.10% preferred A (quar. $1.02%
4.10% preferred B (quar. $1.02%
4.75% preferred (quar.)_ $1.18%
4:80% preferred (quar,).___ $1.20
Central Illinois Light -
4%2% preferred (quar.).. ________ $1.12%
4.64% preferred (quar.)__._ L $1.16
Central Illinois Public Service
4% preferred (quar.)-___
4.92% -preferred (quar.)
Central Indiana Gas Co. (quar,)__
Central Jersey Bank & Trust (Freehold)—
Semi-annual
Central Maine Power Co.,
3.50% . preferred (quar.)
4.60% preferred (quar.)._
6% - preferred (quar.)-.
4.75%. . preferred (quar.)..
5.25% preferred (quar.)-
Central National Bank (Chicag .
Central Telephone Co., common (Quar.)....
Stock dividend
$2.50 preferred (QUAY.)o—ooo oo
$5 preferred (quar.).
$1.35 preferred (quar.) -
4.96% preferred (quar.)___._____
Central Vermont Public Service
4.75% preferred (qUaT.) oo _____
4.15% preferred (quar.)._.
5.44% 2nd vreferred A (QUAT.).____.
Central Wisconsin Motor ' Transport Co.—
Common (quar.) P
6% convertible preferred
Chadbourne Gotham, Inc., 4% % pfd. (quar.)
6% preferred (quar.).-
5% preferred (quar.)__
Champion Papers, Inc.
$4.50 preferred (QUAL.)o-ceeiooccoo oo
Champlin Oil & Refining Co. (increased).__
Charg-It of Baltimore preferred (s-a)____
Chart-Pak, Inc. (increased)
Extra
Chateau Gai Wines, Ltd.—
New common (initial quar.) .._.._.__.____
Chemical Bank New York Trust Co. (N. Y.)
Quarterly 70¢
Chemical Enterprises, Inc.. common 5c
Chenango & Unadilla Telephone
4%2% preferred (quar.) . —_________
Chesapeake Corp. of Vuginm (quar.)
Chesapeake & Ohio Ry.

3% % preferred (quar) ____________
Chesapeake Utilities (quar.)__._______
Chicago Great Western Ry., 5% pfd. (quar)
Chicago Rivet & Machine Co.

Chicago Rock Island & Pacific RR..__

Chicasha Cotton Oil (increased quar.).-.
Quarterly
Quarterly
Quarterly

Christiana Securities Co.

. 7% preferred (quar.)-—

Churchill Stero Corp. (quar.)____._

Cincinnati Gas & Electric, common (quax‘)
4 preferred (quar.)_ ...

fa% preferred (quar.)_____.____
Cincinnati, New Orleans & Texas Pacific Ry

5% preferred (quar.) —_-

common (quar.)

¥20¢

$1.12%
30

preferred 2
Cincinnati & Suburban Bell Telephone—
Quarterly
Cities Service Co. (special)
Citizens Utilities Series A (stk div.

|City Gas Co. of Florida (quar.).___._.____
City Investing Co., 5%2 % preferred (quar.)_
City Products Corp. (qQUar.).—_ . ____
Claussner Hosiery Co. (quar.) __._._._______

$1.37%
32%c

Clearfield & Mahoning Ry. Co. (s-a).
Cleveland Electric Illuminating—
$4.50 preferred (quar.) . —________
Clifton-Forge-Waynesboro Telephone Co.—
Quarterly
Cluett Peabody & Co.
7% preferred (quar.)- .o ...
4% preferred (QUAT.)——ceeao—eo—.

$1.12%

When Holders
Payable of Rec

12- 3
11-39
11-30

1-10
1-10

Per
Share

30c
87Yac

Name of Company
colgat,e -Palmolive Co., common (quar)____
3% 9% preferred (quar.) ...
3Y%2% preferred. (quar.)-
Co]ungwood Terminals ‘Ltd., common,
7% mnon-cumulative preferred
Colonial Growth & Energy Shares (quarterly
from income)
Colonial Industries,’ Inc.—
$6 preferred (quar.)
Color-Craft Products (QUAT.) ...
Extra
Colorado Fuel & -Iron. Corp.—
- 5% preferred: (quar.) ... ____.__._
5%% preferred - (quar.) ___________
Colorado Interstate: Gas, common (quar.)
5% preferred. (quar.) ... __ $1.
5.35% preferred (quar.) ... $1. 33%
Columbia Pictures  Corp.—
Common (stock dividend) - 2%2%
$4.25 preferred (quar,)__ | $1.06Ya
Columbus Plastic Products....... 10c
Stock dividend 5%
Columbus & Southern Ohio Electric (quar.).-
Combustion Engineering Inc. (quar.).. :
Commerce Clearing House ‘Inc. (quar.)._
Commercial Bank of North America (N.
Semi-annually
Stock dividend
Commercial Credit, common (quar.)_ . ....
4%2% preferred (QUAT.) o ool
Commercial Standard Insurance (Ft. Worth)
Quarterly
Commercial Trust Co,
Extra
Stock  dividend
Commonwealth Edison Co. (quar.)
Commonwealth Realty Trust___
Commonwealth Theatres of Puer
Quarterly
Commonwealth Water Co.—
5% % preferred (QUAr.) —.——. ...

(Jersey City) (quar.)

- Community Research & Development, Inc.—

Preferred (quar.) oo=coomea oo o a
Conde Nast Publications
Connecticut Light & Power (quar.) .-
Connohio, Inc.,, common  (quar.).

40c preferred (quar.)._._..

40c preferred - (quar.)
Consolidated Edison (N, Y.)

preference (quar.
Consolidated Electronics Industrie
Consolidated Foods Corp. (increased)
Consolidated Freightways
Consolidated Mining &

Canada, Ltd. (s-a)

Extra
Consolidated Natural Gas Co. (quar.)_-
Consolidated Paper; Ltd. (quar.)

Extra
Consolidated Rock Products (quar.).-
Construction . Design, Inc.

Consumers Gas Co., common (qu

5% % preferred A (guar) ___________
Consumers’ Power €o.;- common: (qUar.) ...

$4.50. preferred (quar) ________ -

$4.52 preferred (quari &
$4.16 preferred. (quar.) -
$4.25 preferred (quar.). @
$4.52 preferred (quar.).- -
$4.16 preferred (quar.).... -
Continental Aviation:& Engineering Corp.—

Quarterly.
Continental Baking Co., $5.50 pfd. (quar.)_.
Continental Can Co.—

$3.75 preferred (quar.) o
Continental Connector, class A (quar.

Stock " dividend
Continental Mortgage Investors.
Continental Motors - Corp. (quar.)

Controls Co.. of America (quar.) - _.—...__._

Stock dividend
Cook (L, L.) Co.

Extra
Cooper Tire & Rubber (quar) _____________

Elxtra
Coplay Cement Mfg.—

6% preferred (accumulative)..
Copymation, Inc. (stock dividend).-.

Corn Products Co. (increased)
Corning Glass Works—

3Y2% pfd. (ser. 1945) (quar.) . _....___.

3% % pfd. (ser. 1947) (quar.) ___._.__._____
Corroon & Reynolds Corp., common (quar.)

$1 preferred A (quar.) .. ...
Cory Corp.
Cosden Petroleum Corp. (quar,)

County Trust Co. (White Plains, N. Y.)—

Quarterly
Country Set (initial) ... =
Cowles Chemical Co. (q
Crain (R. L.) Ltd. (quar.)-.._____.____

Extra
Crampton Mfg. Co., 6% cony. pfd. (quar.)__
Credit Finance Selvice Inc. (Del)—

Class A (quar.)

Class B (quar.)

Crocker-Anglo National Bank (San Fran.)—

Quarterly
Crescent Petroleum Corp., com,

5% preferred (quar,)_..._
Crouse-Hinds Co. (quar.).....

(QUBY) i

12%c

35¢
(stock div. )- 5%
31Y%ec

26¢

Extra 10c ’

Crown Cork & Seal. Co. Inc.—
$2 convertible preferred (quar.)_.-..__..
Crown Life Insurance (Toronto) (quar.)..
Crown Zellerbach (Canada), class A (quar.)
Crown Zellerbach Corp, (quar.)-_———_..._.
Crucible Steel Co. of America, com, (quar.)
5% % conv, preferred (quar.)
Crum & Forster (stock dividend)
Crush International, Ltd. (quar.)———..._.__
Extra
CTS Corporation (quar) _____________
Cuban-American Sugar Co., com.
7% preferred (quar.)___
7% preferred (quar.).
7% preferred (quar.).
1% preferred (quar.)___._
Curlee Clothing, common (quar.
4% % preferred (quar.) ...
Cutter Laboratories, class A (increased)____
Class B (increased)

50c
150¢c
125¢

D. C. Transit System, class A (quar.)
Daffin Corp. (increased-quar.)

Dallas Airmotive, Inc. (quar.

Dallas Fund (6 .cents. from in

cents from capital gains)

Dan River Mills, common (quar.)

5% preferred (QUAT.) ..o
Dana Corp., 3% % preferred A (quar.)
Dauphin Deposit Trust (Harrisburg) (s-a)-
David & Frere. Ltd., class A (qUaTr.) oo
Davidson-Boutell Co.—

6% convertible preferred (quar.) .. .-
Dayco Corp., class A (qQUar.) oo
Dayton Malleable Iron

5% preferred (quar.).-

Dayton & Michigan RR., 8% 5
De Vegh Mutual Fund (lnterim)

When Holders
Payable of Rec.

2-15
12-31
3-30
1-31
1-31

1- 2

1-1
1- 3
1- 3

12-31
12-31
12-31
1-1
1.1

2-15
2-15
1- 2
1- 2
1-10
1-31

1-23

1- 8
1- 8
12-31
12-31

1-15
1- 2
1- 2

1-23
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Per When Holders Per  When Holder?
Name of Company Share Payable of Rec - Name of Company . Share Payable of Rec

i - -11 General Motors Corp. .
Dean Milk Co. 1-2  12-12 Equity Corp. (stock dividend) 5% 3 2;. 1 eERl Mooy Oor. s1.d8 i e
Deger:ﬂ&l Company (Increased) g %g: g Evse;m;;%feﬁ":d (cgg:?gn AR ggg 1-25 23 '?5 prefelr(e% (quar.) ———--- - 93%c 2-1 1-7
Délgwa?e Power & Light— Ex-Cell-O Corp, (quar.)._.. = 40c: 1-2 General Precision Equipment Buwh 3:15 545

47, - preferred : $ 12-10 ' Excelsior Life Insurance Co. $4.75 pref. (quar.) ; 7 $1.18% -15 . -

3.70% preferred % 12-10 Semi-annual 2 General Public Service (9¢ from net invest-

S R ferred ) ment income and 12¢ from realized net

b Rl e 2 gain on investments) 1-15  12-14

gre[erred (2-for-1 stock split) 2 General Railway Signal (quar.) 12-31
preferred (quar.)- Fairmont Food; Co., common (quar.) 1 ‘s’ G%x)ftrla; Shale Products. (quar.,)———— %- g
% preferre WAL, )i lossilial - . 3 -
Fa?sgafi’) Brewing ((qurp.) (quar.) —. L 1-11 General Steel Industries (quar.)-- 12-31 12-21
Family Circle Associate, Inc. (N. J. 1- 2 General Telephone Co, of Florida—
Family Finance Corp. (quar.)-... 1- 2 $1.25 preferred (quar.)_. 2-15 1-25
Family Record Plan (quar.)_-._ $1.30 preferred (quar.)- ¢ 2-15 1-?5
iFamous Artists Schools (stock leldElld) $1.32 preferred (quar.) ) 1-25
Faraday -Uranium Mines, Ltd. $1 preferred (quar.)__.. - 1-25
Farmers & Traders Life Insur (Symcuse)-- General Teiephone Co. of Illinois—
i B Foio o, (e-a). e Peanhone Covt Todlanars” i e iy
susi g : aw. orp.  (s-a) ner — !
Deiglopin Sl Mivbse iENe TR : - Extra o Q SR5D, preforred (QUAT, ) 6230 15-12
jorgio Fruit Corp., £3 preferred (s-a)-_- Fearn Foods, Inc (s-2) eneral Telephone Co. of Iowa—
giu%orrxg ONPz;n]u?:al cpmp.3 Pquar.l,ii {2 Extra i : 5Y%% preferred (quar.)._ 34%¢c 12-15
Diana Stores Corp. (stock  dividend Stock dlvxdend_ General 'I‘el.ephone Co. of Ohio— g
Dibrell Bros., Federal Insurance Co. (N. J.) (quar P o $1.40 preterreq (quar.) == 35¢ 12-15
Dickinson (R. S.) & Co., commion Special $1.25 preferred (quar.)_____ 3lvsc . 12-15

5% preferred (quar.)--- Federal National Mtge. Assn. (monthly)____ . General Telephone Co. of Pennsylva 7 .
Diebold, Inc. (quar.).- Federal Paper Board Co., common (quar.)-- $2.10 preferred (quar.) 53¢ - 12-15

Stock dividend._._ 4,609 - preferred (quar.) (,:enelal Telephone Co. of the Southeast—

Disney - (Walt) Ploauutmns (qual ' Federal Services Finance Corp.— 5.80% preferred (QUAT.) oo i 36 Yac 12-21

Stock dividend Common (quar.) General Telephone Co. of Wisconsin—

Di-tillers Co., Ltd.— 5‘/2% preferred (quar.) $4.50 preferred (quar.) $1.121/J 12-15

Aamer. dep. rets (interim payment -of 16% % preferred A (quar.). General Telephone & Electronics

less British Income Tax of 3834% ) 1'<‘edermed Department Stores Common (increased quar.) 20c 11-23
Distillers . Corp. Seagrams Fidelity Bank (Beverly Hills, Cahf )— preferred (quar.)_ ..BbC © 11-23

Increased quarterly.. b o Special preferred (quar.) 59%c 11-23
Distribujors Group, Inc.— . ' . Stock dividend - A preferred (quar.).- 11-23

<Lock dividend on A and B._-..__ 2 5% Fidelity-Philadelphia Trust Co. preferred (quar.)- 11-23

sa, Inc., $1.25 pfd. (accum.). 31Y%ec Fifth Dimension . (extra) preferred (quar.).. 11-23
s preferred (accum.). ... G 18%4¢ Financial Corp. of America (quar.) General Time Corp. (resumed)___ 12-19
v Corp. (quar.) ... 15¢ Firemans Fund Indurance Co. (8. F.)— General Tire & Rubber, $5 preferred (quar.) % 12-17
sified Fund (10'2 cents from income Increased quarterly 5% % - preferred (quar.). . - $1. 37%
ad 22%, cents from capital gains) 33¢c Financial General Corp., common (quar. )-- General Waterworks . Cor,
Dirie Dinettes (quais 3 TVac $2.25 preferred (quar.) .. —————- 5% preferred (quar.).._ $1.25
Steck dividend - st 2 ¥ 507 Firestone Tire & Rubber Co. (quar preferred (quar.) $1.27Y%
Doeskin Products, Inc., 70c pfd. 17%c First Boston Corp., common._... $1.50
Donie Mines, Lid. (increased quar.)_._____ 20c Class A - — $1.25
Dcminion of ‘Canada General Insurance— First COHH(‘CUC\lt Small Business Inv
Quarterly 42%c ments Co. (quar.)__
Dominion Corset Co., Ltd. (quar. i25¢ First Geneva Corp..._
Doniinion Foundries & Steel (quar.)_ 140c First National Bank of’ Boston (quar
Dominion Glass, common (quar.)__. i55¢ First National Bank of Chicago (quar.)--__

7%  preferred  (qUar.)-i-_ - ... 117V%c * First National Bank of Jersey City—
Dominion Steel & Coal, Ltd. (quar. X $10c Increased quarterly
Dominion Tar & Chemical, Ltd. (qua 120c Firgt National Bank (Jersey City, N. J.
Dominion Textile Co., Ltd Stock dividend subject to stockholders’ and
Dorman Long & Co.,, Ltd. Amer. den rets. regulatorv suthorities’ approval__.

‘Final payment of 6% less British In- Pirst National Bank.of Maryland (q -

come Tax of 383:%) ' First National Bank (Oregon) (quar,)-_——--
Dover Corp. (stock dividend) - First National Bank of Passaic County (s-a)
Dover ' Industries, Ltd. Extra __
Dow . Chemical Co. First National Bank of San Jose—
Draper Corp: .4 ) ; % Stock dividend -(subject to approval of
Dravo Corp., 7 fer stockholders Jan. 22 and also to the ap-
Drew. Properties Corp., class A ¢ proval of the Comptroller of the

Monthly _. o i ; P Currency)

Monthly - K mm Nntional Bank (Toms River,

Monthly __ Quarterly
Drilling & Exploration Co. First National Bank & Trust. (Oklahoma
D:bols Chemicals, Inc. (quar, 15 Ciby) (QUAL.) i emadondis b ik B

Stock dividend ;
Duify-Mott Co. (quar.).

Per  When Holders
Name of Company Share Payable of Rec.

Fabien Corp., new common (initial)

De.aware Valley Financia

Stock dividend on class A and class B)
Deltown Foods, Inc., (QUar.) - -
Deirex Chemica] Industries (quar

Deiroit Edison Co. (increased-quar.)—--

-
1
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e
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o)

e
O TR
Shro opogR

)
oy

80c preferred (quar,
$6 preferred (quar.

Genesco Inc, (quar.).

Genessee Brewing, class A (quar Yo
Class B (quar.)

Genuine Parts Co.

Genungs, Inc.

Georgia Power Co., $5 pfd. (quar
$4.96 preferred (quar) ______
$4.92 preferred (quar)
$4.60 preferred (quar.)

Georgia Shoe Manufacturmg
Extra

Giant -Portland Cement Co.

Gibson Greeting Cards (increased qu

Gilbert Shoe Stores : (stock dividend)

Gillette, Co. .(quar.)

Gimbel Bros., Inc. (qQUar.) —_. .- -

Girard Industries Corp..(quar,)

Girard Trust Corn Exchange. Bank (leq,) N
Quarterly

Year-end —
. . Glatfelter (P. H.) C Omim
First National -City Bank (N.-Y.). (quar.).. o itl/ac/: pl(eferred (%ua(;‘) —_on
First National Stores (quar.)_ ... _____ : 45, ¢, ‘preferred (quar.)

Du Power, 7% prefefrred (quax ‘First- Pennsylvania . Banking & Trust Co. Glen Alden Corp. (quar.)_—

Dunlap & Associates (quar.) ... _____ i (Phlladelplna) (quar.) il ’ Glens Falis Insurance (N. Y. (q

du X First Republic Corp., class A (quar.)- Glickman Corp., class A. (monthly)_
£4.50 preferred 1quar.l, 4 $1.12% 4 . First Research Cmp (increased) . Glidden Company (quar.)
£3.50 preferred (quar. 871hbe First Trenton National Bank (N. J.) (quar.)

g :Pont ofL(i:plmda Ltd, ) J FersgdltJ;nonl Realty ‘(Cleveland)

tquesne ht Co., com. (increase Auiong

2 p;egre"ed (qu_)_____? AAAAAAAAAA (Tentative' payment conditioned. upon the

1
[T
=NCcO oo

0

P e N N
0

-
N
)
w
-

o
et
o= DT

i S
Gluckin (Wm.) Co.,- Ltd.
Goddard.& Goddard Co. (extra)
Godfrey Company

preferred
-10'@ preferred
preferred
preferred
5'2.10 preferred (quar.
Duro Pen (initial)

Stock dividend
Dynamics Corp. of America, $1 pref, (s

acquisition by the trust of the 55. Public
Square Building ' in CIeveland)___
Fierhaolr - & Moore (quar.)
Quarterly
Quarterly -
' Fisher Foods, Inc. .
$5 preferred (quar.) o __________

[ Fisher & Porter-Co.

5% preferred (quar.)..
Fittings, Ltd.  (initial)_Z_

Gold & "Stock. Telegraph (quar.)-.

Goldblatt Bros. Inc. (quar:) ...--.__
Goodall Rubber Co., class A’ (stock dlvxdend)
Class B (stock dividend)--

Goodman Mfg. Co. (quar.) ...

. Goodrich (B. F.) Company (quar.)

Gordon. Jewelry .Corp., class A (qua
Gossard (H. W.) Co. (quar.) ...

< Grand Union Co 4'/:% preferred (qual.)__

Grant (W.T.)- C
3% % preIErred (quar) __________________
_ Gray Drug Stores_(quar.).__ =
Great American Insurance Co. (N. Y)—
(Increased-quar.) e
Great Lakes. Paper, Ltd., com. (increased)-
o Great Northern Ry. Co. (qualr.) .-
Great Southern® Life- Insurance (Houston)—
Quarterly -
" Great West Life Assurance (q &
Great Western Producers, common (ann )

Fleming Co., 5% preferred (quar.)___
Florida Public Utilities' Co., com, (quar.)__-
preferred (quar.)...
$1.12 common preferred (quar.)_—
© Florida Steel Corp. ‘(quar.) ...
Stock “dividend Lo =
Fluor  Corp., Ltd. (stock dividend) -

EICO Electronic Instrument (quar.).__.____
Eecst Kootenay Power Co., Lid.—
7% nreference. (qualr.)-.._.
Eust Tennessee Natural Gas
Eastern Can Co., class A.____
Eastern Company (stock dividend)_
E.—:lelp Gasf& quel Association, common Flying Tiger Line, I
Vot vreferred (quar.) ... _________ L ne.—
Eastern Stainless Steel (stock 153 . " Sumnen (Bieek dividend)
astern Stainless Steel (stock dividend)_-- 9 58 Setacdiose
estern States Corp.— ( ) ) Food Fair Stores, Inc., common (quat.) Preferred . A (QUAY.) oo oo
£7 preferred (accum.)-.. $4.20 preferred (quax ) Great Western Sugar, common (quar.)
$6 preferred (accum.)___ Food Giant Markets, 4% preferred. (s-a).. 7% preferred (quar.) ____ . ___
Eastman Kodak Co,, ) - Forbes & Wallace, class A (quar.)...._ Greater Winnipeg Gas -
Extra Foremost . Dairies Inc.,, common (quar.) Green (M. J.) Co.
£3.60 preferred (quar ©_ 4%% " preferred . (QUAaT.) oo _loo_____ Green - Mountain Power (quar.)__.__
Eciilin Mfg. Co. (quar.). Fort Worth National Bank (Texas) (quar) " Greening Industries, Lt
Eckerd Drugs of Florida_ Foster-Forbes Glass ‘(increased quar.) —___— Greenwich Gas Co.'v common
Economics Laboratory, common (qua * Foundation Co. (Canada) (quar.)-- $1.50 preferred (quar.)
<4 preferred (quar.)._.__._______ $1 Fownes Bros. & Company._._. ' Greyhound Corp common. (quar.)-
Eddy Match, Ltd. (quar:)_.._____ 137V2c Stock dividend 43,9, preferred (quar.) =
Ecison Bros. Stores Fram Corp. (increased quar. " Greyhound Lines (Cnnuda) (quar
44 % preferred (QuUar.) _.___.___________ $1. 061/4 Frantz ~Manufacturing = (quar.) Griesedieck Co., preferred (quar.
Edwards Engineering Corp. (quar.) 5. Fraser Companies, Ltd. (quar.)-—___ Grossett & Dunlap (quar.)
El;‘:l‘)‘iﬂ{ IgﬁTdeesmlmc (quar.) 121/2(; FIE\;{IS.‘BIIO T Guaranty Income Life Insurance (Baton
P Rouge, La.)
E)Ff’/ "Pxom_lcts”Co common (in Gulf Life Insurance .(Jacksonville, Fla.)—
B Pano Blestrioes o= e e ohi
<41 ol . ' Gulf, Mobile & Ohio RR. "
°iéé E::?:;zg :232?{""”““’ S $5 preferred - (qQUar.) -
o4 e i $5 preferred (quar.)
1(2) 1’;33,’"3 Sl Gulf Power," 5.16% prefe (quar
©3.36 rr)nerenid (rqu“l 4.64% preferred (quar.) . -
Elestic Stop Nut Cqu“ v Gulf States Land & Industries—
mcxeaﬂedp qaartgrlig o Ame”m_ : $4.50 preferred (quar.).

Stock dividend____ Gustin-Bacon Mfe. Co. (Quar.)-————-
Elder Manufacturing Co. (quar.)__
EkcL:ical Products Consolidated (quar

Extr,
Electro Consolidated Corp.

Class A (stock dividend)

lectronic Associates, Inc. (stock dividend)
Flectlonlc Wholesalers, Inc. (stock dividend)

v
w

-
|
HHOR 1 N pARREND

10 B
v

g
—

Frito-Lay, Inc. )
Frost (Charles E.) & Co class A (quar.).
Class A (quar.).
Fruehauf Trailer Co., common (quar.)--_-
Extra
* Fulton Industries (stock dividend).. . .....
Furman-Wolfson (initial)
Futterman Corp., class ‘A (monthly).

N
v

3
(SIS

v
o

R
otk
—O U R =

1

B O L0
HEow

Garfinkel (Julius) & Co." (quar.).. ...
Garland Knitting Mxlls, class A (quar.
Garrett -Corp. (quar:
Garrett Fleigmnms (quar y e
Extra
5.30% plefened (quar) ____________
Gas Light Co. (Columbus, Ga.) (quar.) -
Gate City Steel (Omaha), 7% pid. B (qum ) 35¢ -1 H“’shcz ?;gs;‘relg;gtedcoir&?:?)_(?_u_ar’
Gatineau Power Co. Ltd. ’ y ‘ °  Hamilton Cosco, Inc. (quar.)
Common (special) - c145c Hamilton Mfg. Co. (quUar.)-_———-
5% preferred (quar.)- 1$1.25 Hammermill Paper Co. '
5% % preferred (quar. 1$1.38 . 4%9% preferred - - $1.12%
General American Investo o e 4Y, % preferred . $1.06%
$4.50 preferred (quar.) .$1.12% Handschy Chemical Co pros 15¢
General American Oil Co. (Texas) (quar.)-- 10c: - Hanover Insurance: Co. . Y. I 55¢
General Bancshares Corp., preferred 11¥%e ' Hanover Shoe, Inc 25¢

General. Cable Corp., common (quar.) “ 50¢ Hanson-Van. Winkle- Munning 10c
47%. preferred (quar.) $1 Harbison- \;_Va.l‘(er Refractories 250
" 6% preferred (QUAT.) oo Y
Jesnl/e::zl Cpg:fgg‘%% F};‘ﬂ;‘fe)' conymon, 27./52 Harcourt Brace & World, Inc. (quar.).
5 e ‘ 2 Harnischfeger, Corp.,.common (quar.)
Jeneral Controls Co., common S5c 6% convertible preferred (quar.).
6% preferred (quar,)____ 37%c

Harper (H. M.) Co. (quar.) ...~
General. Electric Co." (qUar.) —.---- 50c Harris-Teeter Supermarkets (quar.).--
General Industries, 5% preferred (quar.)-- $1.25

Harris. Trust & Savings Bank (Chicago)—
General Mills, 5% preferred (quar.)-_...... $1.25 Quarterly

T
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Hagen Chemicals & Controls, com. (quar.).
' Ext,la
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imira & Williamsport RR. preferred (s-
mhart Mfg. Co. (quar.)._ P feck)

0
ISIEH

Empire District Electric Co.—

&% preferred (quar.).. $1.25

4247 preferred (quar.). $1 lé%Q
Empire Financial Corp. (stock dlvidend)_ i '5%
Fmpire State Oil Co. (increased s-a) 25¢
Erpire Trust Co. (N. Y.) (quar,).._ 75¢

Btock dividend (subject to appr

stockholders Jan. 14)

Erporium Capwell Co.

Stock dividend

Enrdicott Johnson Corp., 4% pfd. (accum.)
Englehard Indusirfes (quar.). .. _._________ 20c

e U L
o !

el ld
AR
w
o

i

itized for FRASER
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Per
Share

When Holders

‘Per .
Pavyable of Rec:

‘Share

When Holders

Per When Holders
Payabdle of Rec.

Name of Company Name of Company Name of Company Share Payable of Rec.

Harrisburg Telephone
Harrisonburg Telephone Co. (Va.) (quar.)..
Harsco Corp. (quar.)—___ ___-______ ST Tl
Stock dividend
Hart, Schafiner’ & Marx (quar.)_____._.__.__
Stock dividend -
Hartfield - Stores, Inc.  (stock- dividend)
Hartiord  Fire Insurance
Harvey Aluminum, class A (quar.)._.
Hawthorne Financial ‘(stock dividend).
Hayes Industries, Inc.
Heinz (H.J.) Company, .common (quar.)
3.65% - preferred (quar.)__.______
Helena Rubinstein, Inc, (quar.).__
Heller. (Walter E.) & Cn,, com, (qua
4% preferred (quar.) .. ____
5% % - preferred (quar.)_._________.
Helme (George W.) Co., common (quar.)__.
Extra S
7% preferrcd (quar.) ... ______
Hercules Galion Products, commo
7% preferred (quar.) 35¢
6% preferred (quar.)._ 30c
Heritage Industrial Corp. s 5c
Herman &- Appley—
Class A (monthly)___
Class ‘A (monthly).
Class A (monthly)_.
Class A (monthly)_
Hertz Corp. (quar,)__
Heublein, Inc. (quar.)._._...___
Hills Supermarkets, class A (quar.)
Hines | (Edward) Lumber Co.  (quar.)__.___.
Hoerner Boxes, Inc., common (increased) ..
Class B (increased)_. =
Holly 0Oil Co iy
Holly Sugar Corp., (q
- 5% preferred (quar.)__..____
Holophane Co. (quar.)____....
Holt Rinehart & Winston (quar.)
Home Insurance Co. (N.'Y.) (increased)___
Home Oil Co., Ltd., class A (s-a)____ =
Hoover Ball & Bearing (increased ). i
* Horizon' Land Corp. (stock dividend)-..____
Horn & Hardart Baking Co. (N. J.) (quar.)
Hotel Corp of America, 5% preierred (quar.)
Houdaille' - Industries, common- (quar.)

Extra
~$2.25. preferred (quar;)_ .
Household ‘Finance Corp.—

.Common - (increased - .quar,)

3% % “preferred (quar.).

4% preferred - (quar.)_.

4.40%. preferred (guar,).
Houston Natural Ges, common ° (quar.

5% preferred ($50 .par) (quar.)__.

5% preferred (3251 par) (guar.) ...
Howe Sound Co._.- !
Hubbart Felt Co.; Ltd., jcommon______._-
- Class A (s-a)
Hubbell (Harvey). class ‘A (quar.)

Class B. (quar,).___.____“_____

(Extra on class A and class B)________
Hudson County National Bank (Jersey City)
- Quarterly : L P

Stock dividen <

Subject. to approval of - stockholders and
the Comptroller of the Currency . . el

Hudson Trust Co. (Union City, N.'J.) (quar.)

Stock dividend (subject to approval of the

Comm. of Banking & Insurance)
Hudson Wholesale Groceries, Inc. (quar.)_
Hudsons Bay Oil & Gas, Ltd
Hughes-Owens, Ltd., 80c class A (q

Class B
6.40% - preferred (quar.)
Hupp Corp., common (stock dividend)
. 5%  preferred (qUar.)——————_____
Huron & Erie Mortgage (quar.)__.
Hygrade Food Products, common (quar
4% preferred (quar.)
5% preferred (quar.)..
Hyster Company.__

40c
20c
43%c
5¢

I-T-E Circuit Breaker

4.60% preferred (quar.).....
Illinois Bell Telephone (quar.
Illinois Brick Co. (quar.)._____
Illinois Power  Co., common (quar.

4.70% - preferred (quar.)______

4.42.9%  preferred - (quar.)

4.26% preferred (quar.

4.20% preferred (quar.

4.08% preferred (quar.)
Income Properties, Inc., class A (monthly)__
Incorporated Income Fund (from income)__
Indian Head Mills, $1.25 preferred (quar.)_

$1.50 preferred (quar.)—__________
Indiana & Michigan Electric—

4% % preferred (quar.)_______ $1.03%

4.12% Freferred (quar.) _____ $1.C3
Indianapolis Power & Light, com. 26¢

4% preferred (quar.)_________ $1

4.20% preferred  (quar.)__.___ T $1.05
Indianapolis Stockyards Co., 6% pfd, (quar.) 75¢
Indianapolis Water—

5% preferred (quar.)___._.._.__ $1.25

4% % preferred (quar.).- $1.06%a
Ingersoll Maching & Tool Co. Ltd.—

4% preferred ‘(quar.)___.__ t12Y%c
Ingram & Bell, Ltd. (quar $20c
Institutional Shares, Ltd.—

Institutional Growth Fund (4c from in-
vestmient income plus 8c from realized
security profits) '

Institutional Income Fund (8 cents from
investment income and 3 ‘cents from
realized security profits)

Insurance. Co. of North America (Phila.)—

Increased " 0 = :
Insurance Co. of the State of Pennsylvania—

Semi-annual s
InsuranceSecurities (quar.).__._______
Inter-City Gas, Ltd
Inter-County Telephone & Telegraph—

Common (increased quar.)

5% preferred A (quar.).

5%. preferred B (quar.)_..

Interior Breweries Ltd.—

50c A preference (quar.)

Intermountain Gas Co., $3 preferred (quar.)
International Flavors & Fragrances (quar.)

Stock dividend
International Harvester Co., common (quar.)_
International Milling Co.—

4%. preferred (quar.)-

International Minerals &

Common (quar.)

4% preferred - (quar.)________ AR, W LA
International Packers, Ltd. (quar.)_

International Pipe & Cerainics—

Youit
International Silyer Co., 7% pfd.. (quar.
Interpational Stretch Products, Inc
International Telephone & Telegraph Corp.
Quarterly:

Inter-Provincial Commercial Discount Corp.
Initial

“

$.04166

1-15 12-31
1-15. - 12-31
2-1 1-.2
3-1 2-1
2- 8 "1-18

1.18

12-26

Interstate Finance (Indiana),
4'%9% preferred (quar.)
Interstate Hosts, ‘Inc,, - common.
5% preferred -(quar.)
Interstate Power, Co.
~4.36% preferred (quar.)._______
5% % . preferred (quar.)______
Interstate Securities Co., common.
5% % preferred ‘(quar.)
Investment” Foundation, Ltd.,
6% - preterred - (quar.)
Investment Trust Co. (Boston)—
Quarterly from .investment-income.
Investors Funding-of New York, class.A.__.
Class B_. —
6% preferred (quar.)
Iowa Beef Packers, Inc.,, preferred..
lowa Electric:Light & Power, common._
4.80% *preferred (quar.) 2
Iowa Power & Light, common (quar.)
3.30% preferred (quar.)
4.35% - preferred (quar.)
4.80% preferred - (puar.)_____
Irving Trust Co. (New York) (quar.)._____
Stock : dividend - (subjec’,. to' approval
stockholders Jan, 30)
Island Creek Coal, $6 preferred (quar,)
Israel Development __

com, (quar.)

Jacobsen Mfg. Co,
Jacquin (Charles) et Cie Inc
Jamaica, Public Service, Ltd.—
Common (reduced quar.)
7% preferred (quar.)
Jamestown Telephone (N. Y.)
5% preferred (quar.)
Jarrell-Ash, class “A
Class B <
Jeannette Glass Co.,"7% pfd. (quar.)
Jefferson’ Construction Co
Jergens (Andrew)-Co. (increased-quar.
Jersey Central Power & Light—
4% preferred (quar.) ;
Jewel Tea Co., ¢ommon’ (quar.)
3% % - preferred ‘(quar.)__
3%% preferred- (quar.)
Jockey’ Club,, Ltd. v
6% preferred (quar.)_
-~ 5Y2% preferred (quar
Jolies ‘& -Laughiin Steel *
5% " preferred
Jostens, Inc:; class A ‘(quar
Class B (quar.)._.__
Joy ' Manufacturing - Co.:
Jupiter. Corp.; $1.50 preferred (q

‘Kaiser Steel, $1.46. preferred - (quar.)__._.___

5% % preferred ‘(quar.)
Kaman Airciaft Corp.— ? ‘

Class A (stock: dividend).

Class ‘B (stock dividend)

Both payments in class A shares.

Kananau Corp. (reduced monthly)

Monthly s
Kansas City Power & Light—

3.80% preferred (quar.)___..

4%. preferred -(quar.)_

4% %  preferred -(quar

4.20% preferred (quar

4.35% preferred (quar, -
Kansas City Southern Ind., com,. (initial)

Preferred (initial)
Kansas City Southern Ry., common..

4% preferred (quar.)___.__._____________
Kansas Gas & Elecuric Co.—

4%, % preferred (quar,)

4.28% preferred ' (quar.)._

4.32% . preferred  (quar.)
Kansas-Nebraska Natural Gas

5% preferred (quar.).__.

Kay Windsor Inc,, class A_

Kayser-Roth Corp. (extra) ___ el

Keansburg-Middletown National Bank (N. J.)
Semi-annual S

Kellogg Company,

Kelly’ Girl Service

Kelsey-Hayes Co. (quar.). ...

Kendall Refining Co. (quar.)_.

Kent-Moore Organization . (extra)
Stock dividend_._. Lo

Kenuucky Svone Co,, common’ (quar.)
Common (quar.)
5% preferred  (s-a)

Kenwin Shops, Inc. (initial. quar.)
Stock dividend

Kerr-McGee Oil Industries (increased-quar.)

Keyes Fibre Co., 4.80% 1st preferred (quar.)

Keystone Alloys (stock dividend).__

Keystone Custodian Funds' (quar.)_
Year-end

Keystone Portland Cement
Stuck dividend

Kimberly-Clarke Corp. (quar.).-.

Kingsport Press” (quar.)...

Kirsch' Company (quar.)._

Knickerbocker Growth Fund—

(3¢ from income and 22¢ from capital
gaing)

Knudsen Creamery Co. (extra)

Koehring Company -

5% preferred (quar.)-________
5% % preferred - (quar.)

Koninklijke Nederlandsche Hoogovens en
Staalfabrieken. N° V Amer. dep. rcts
(interim payment of 6% equal to about
32¢ per share) _ 2

Koppers Company, eferred (quar.)__.

Kroger Company— §

6% - preferred- (quar.)-.____
7% preferred (quar,)______

L’Aiglon Apparel  (stock dividend)
La Crosse Telephone (qUar.) - ...
Stock dividend =
La Mur, Inc. - (stock dividend)
Labatt (John), Ltd.- (quar.) _____ . _______
Laclede Gas Co., (quar.)
4.32% preferred (quar.)._.
5%- preferred (quar.)_____.
Lambert (Altred), Inc.; class
Lambton Loan & Investment Co. (quar.)
Lamson Corp., 6% preferred (s-a)
Lamson & Sessions
4.75% convertible preferred A (quar.)____
Lance, Inc. (quar.)
Extra
Lanvin Parfums, Inc. (quar.)..___________
Langendorf United Bakeries, com. {quar.
$1.80 preferred (quar.)..
Lau Blower Co: 5
Extra
Laurentide -Financial Corp., Ltd.—
Class A (quar.).-
Class B (quar.
$2.50 preferred (quar.
$1.40 preferred. (quar.)
$2.00 preferred (quar.)-______

\
\

\
\

3 ‘/z’%r*preferred (quar.)”

93%e¢
93%¢
116¢
‘113%¢

"$1.43%

3%
3%

117%ec
117%e
162%c
135¢
$50c

12-31
12-31

1-. 4
12-31

. -
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Leath & Co. (Quar.).__._.________
Lehigh Coal & Navigation Co.__._
Lehign Valley ‘lndustries, $1.50. pid,
Lehman Corp.—

($1.08 from capital' gains and 13%c from
net ordinary income. The capital gains
distribution is optional (cash or stock)

Lesser (L.) Enterprises, class A (initial)___

Class A (quar.)
Lestoil Products; class A (quar.)
Levines, Inc. (quar.)

Stock dividend
Lewis- Business Forms (stock dividend).__.
Lexington Water, 5% % preferred (quar,

5% % preferred (quar.) o
Liberty Fabrics, Inc. (N, Y.) (stock div.)...

Liberty Loan Corp., common (quar.)._.._.. 30¢

5% %  preferred (quar.)___.________ " _ $0.359375
Liggett & Myers Tobacco, 7% pfd. (quar.)__ $1.75
Lincoln National Life Insurance—

(Fort Wayne)" (quar.)

Link-Belt Co, (quar.)-_
Lipe Rollway Corp., clas: 12%%¢

Stock: dividend ___.._ 4%
Littelfuse, Inc.. . 334¢

Stock dividend ™ 5%
Littie Miami RR.— .

Original Stock (quar.)__

Special Stock (quar.)
Loblaw Groceterias, Ltd.— = |

$1.60 1st preference B (quar.)_.____.__.
Local Finance Corp.— AR

Preferred (quar.)
on-callable preferred __..

Locke Steel Chain Co. (quar.

Logan (Jonathan), Inc. (quar.

London Life Insurance (Canada)

Londontown Mfg. Co. (quar.) ...__.____ s

Long 1sland Lighting, 5% ser. B pid.. (quat.)
4Y4% preferred series D' (quar.)

4.35% preferred series E and F (quar.)_

5% % preferred series H (quar.)___

35¢
30c

ls-a)_: Toc

$1.21%
2lc‘
30c

$1.10
50c

s $40c

17%c

185¢
12%¢c
$1.25
$1.06Y

Lortogs, Inc, (stock dividend)__._
Louisiana Power & Light, 5.16% pfd. (quat
4.96% " preferred (quar.) LS . 5
4.44% preferred (quar.)
4.16% preferred (quar.)}

" Louisville Gas" & Electric—

Common (increased: gquar.)

5%, preferred (quar.)__._
Lowe’s Cos., In¢. (quar.)...
Lowney (Walter M.) Co.; Ltd.
Lubrizol- Corp. - (extra) :
Lucky Lager Brewing Co. (quar.)
Ludlow Typograph Co., common.__

Extra -
$6 preferred (quar.).._

: Lyon Metal Products (ext

MPO Videotronics Inc,, class A________ i o

MEL' Industries—

P?'mem; now on a monthly basis

Mdnthly  _.

MacAndrews & 'Forbes <Co. (quar.)

MacDonald (E. F.) Co. (quar.)._
Stock - dividend =

MacLaren Power & Paper—

Class A and class B (quar.)
Extra on class A and class B.__
Mack Trucks, Inc., common (quar.)_

5% % preferred (quar.)_

Macoid ‘Industries (quar.)

Macy (R.H.) & Co., comm
4% % preferred (quar.)

4% - preferred (quar.)

Madding Drug Stores

Madison Square Garden—

60 cents conv. preferred (quar.) 15¢
Madway Main Lines Homes, Inc. (stock div. 3%
Magneiics, Inc- (initial) e
Magnin (Joseph) Co. (quar.)__

Mailman, Ltd.,- common (annual)._.
Convertible priority shares (quar.)_
Convertible - priority shares (quar.)_
Convertible priority shares (quar.)

5% preferred (quar.)

5% . preferred (QUAr,)...___.__
Maine Public Serv’ce, com, (incr.-quar.)__

4.75% . preferred' (quar.)______

Majestic Specialties - (quar.)

Major Pool Equipment 15¢

Mallory (P. R.) & Co.—

5% preferred (quar.)____.._._.____.______ 82%c
Managed Funds, Inc.—

Electric & Electronic shares 1c

Paper shares 2¢

(Both payments are from invest. Yo

General Industries Shares .(quarterly of

3 cents from investment income and 5
cents from capital gains). 8¢

Transport Shares (from invest. income)_._
Manchester Gas, 7% preferred (accum.)___
Manhattan Shirt Co. (stock dividend)____
Manufacturers Hanover Trust Co. (quar.). ..
Manufacturers Life Insurance (Toronto)—

Semi-annual
Maple Leaf Gardens; Ltd. (quar.)

Maple Leaf Mills, Ltd., common (quar.)_.
5% % preference B (quar.)

Marlene Industries ‘(quar.)

Maremont Corp., common (quar,)

6% preferred (quar.)___..._

125¢
110c
45¢

5e
25¢
160c
125¢
125¢
125¢
1$1.25
1$1.25
26¢
$0.5937
17%c

~'Marine Midland Corp. 1qus.t.): ___________

Extra ___. wwiois

Maritime Electric Co., Ltd.—

5% preferred (quar.)

Marjtime Telegraph & Telephone C
Common (quar.) ' ! i
7% preferred B (quar.).__

Market Basket, common (quar.)
$1 preferred (quar.)__._____._____

Marley Company, new common (initi
Stock dividend

Marlin-Rockwell Corp. (quar,) _____._____

Marquardt Corp. (irreg.).______

Marquette Cement Mfg. Co., 6% pf

Marsh (M.) & Sons (quar.)_____._

Marsh Supermarkets (quar.)___

Martin Marietta Corp., 4% 9% pfd.

Maryland Casualty Co. (quar.)_._._...___

Maryland National Bank (quar.) ... ____

Maryland Shipbuilding & Dry Dock—
Common (quar.)

4% % preferred (quar.)_

Masonite Corp. (quar.).__ s

Massachusetts Business Development— [
Annual N 10¢c

Massachusetts Life Fund—

From net investment income
From realized capital gains
Maust Coal & Coke Corp. (increased-quar.)

Max Factor & Co., class A (stock dividend).
Increased quarterly

May Department Stores
3% % preferred (QUAT.).ceee——amam

122%¢
117Yac0
25¢
25¢
20c
50%
35¢
25¢

$1.12%
30¢

23¢
35¢
15¢
2%
17%e¢

17%c

1-1
1- 4
1-2

1-28
12-31
3-31

12-31
12-31
2-15
1-15

3-10
3-10

1-15
3-1
1-15
12-31
1-28
12-31

12-31
1-15
1-31

8¢
8c!51103.28 -

1-28

12-31
12-31
12-31
1-1
1-25
1- 2
2-1
2- 1
1-15

1- 1
12-31
1-15
1-20
1- 4
-1-14
3-30
6-29
1-31

4-30°

1-1
1- 1
1-31
1-17

2-1

1-31
1-31

12-31
12-31
1- 2
2-8
1- 2

1-2

1-1
1-1
1-21
12-31
12-31

1-31

12411
12-17
lea-1d

'12-23

1-10

Continued on puage 37
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Stock Record from the New York Stock Exchange

DAILY RANGE OF PRICES‘ WEEKLY VOLUME OF TRADING |
YEARLY RANGE OF SALE PRICES ~ FOR EVERY LISTED STOCK

i TOCKS / LOW AND HIGH SALE PRICES . Sales for
Ranz;::: ;’!’rlf]vmus Range Since Jan. 1 NEW io%l( STOCK Tuesday . Wednesd.ay Thnr_s‘dgy Frld.n)y tl{e Week
Lowest Highest Lowest Highest EXCHANGE R Dec. 25 qll)ec, ig : ) iy _Dee. 38 i
44% Jan 16 l5 Dec 21 34% Oct 23 55 Jan 16 Abacus Fund %51//2 0 L 29% S
52% Jan 3 75 Apr 7 56% Aug 29 81% Mar 9 . Abbott Laboratories —. 74 13,2 3 : l 13%
17% Sep 25 27% May 16 11Y; Oct 24 21% Jan 15 ABC Vending Corp___ % 27 : 13 o1 3
33 Jan 3 68 Deb 22 52% Jun 25 78% Dec 20 ACF Industries Inc. l Vs A
76 Feb 28  107% Nov 14 60%2 Oct 24 99% Jan 2 Acme Markets Inc- ; Y 131,/4
17 Jan 3 24Y; Jun 5 9%, Sep 28 21  Jan 2 Acme Steel Co____ s l//u
24Yg Jan 3 33Y2 Nov 22 22 Oct 25 33% Feb 21 Adams Express Co-. ; 117'8
21% Oct 3 43% Apr 17 10 = May 29 23% Jan 3 Adams-Millis Corp p % so‘iﬂ
80 Mar 14 - 109% Oct 6 39% Oct 1 90% Jan Addressograph-Multigraph Corp.-2. 50 % ? o
10% Jan 3 19% Nov 29 9% Oct 24 19% Mar 15 Admiral Corp - s
22Y; Jan 4 36% Apr 21 20Ys Jun 25 35% Jan 17
81, Sep 28 14, Mar 9 10 May 28 18%Apr 18 I o
735 Nov 16 86Y2 Dec 12 41Y; May 29 84Y4 Mar 15 Air Products & Chemic % : STOCK
61% Nov 29 84 Jan 18 45%s May 29 70Ys Feb 7 Air Reduction Inc ' 47 EXC bl
37 Nov 24 5V Mar 24 3% May 29 47 Feb 19 A J Industries.._ ] CLOS
32% Jan 3 41% Nov' 9 33 Jun 25 40Y2 Mar 26 36%s 8 e RiAAE
12% Jan 3 20Ys Aug 9 14  May 29 22% Apr 4 Alco Products Inc—— i ST
375% Dec 29 457 Nov 29 24, July 25 39 Jan 2 Aldens Inc common Y
88'% Jun 8 93 Dec 11 897% Dec 4 94 May 16 4% % preferred

|
9% Sep 15% Apr 4 5% May 29 124 Mar 20 Alleghany Corp common
32% Jan 53% Apr 4 19 Jun 14 41 Jan 5 6% convertible preferred__
35 Jan 50% Sep 7 27Ys Sep 27 48Y Jan 2 Allegheny Ludlum Steel Corp
55 Nov|24 39% May 28 53% Apr 19 Allegheny Power System.____.
100% Jun/| 2 88 Sep 18 Allegheny & West Ry 6% gtd
20% Sep. 5 16Y%. May 29 Allen Industries Inc
66Ys Aug - 3 34Y4 Oct 24 Allied Chemical Corp
167 Dec 21 12 July 5 Allied Kid Co
52% Apr 13 347 May 29 & Allied Mills
10% May 11 6Ya Jun 25 ¥ Allied Products Corp.._.
70% Nov 15 45Y Oct 26 667 Feb Allied Stores Corp commo
84Y; May 3 81% May 3 88 Jun 4% preferred
21% Apr 25 9% Oct 23 163 Feb Allied  Supermarkets Inc
29% May 15 12% Oct 24 23 Jan Allis-Chalmers Mfg common
110 May15 | 81%July 5 = 100% Mar 4.08% convertible preferred
35% Feb 28 "14% Dec 21 0% Jan 12 Alpha Portland Cement._
36% Sep 11 16% Oct 24 49%; Mar 20 Alside Inc icr
38% May 16 17% Jun 25 281 Jan 4 Aluminium Limited ___
81Y2 Mar 30 45 Jun 25 682 Mar 23 Aluminum Co of America.
19Ys Dec 20 26 Mar 24 16% Jun 22 227, Dec 28 Ama.lgnmated Sugar Co._..
28 Jun 19 37% Oct 11 18  May 29 34 Feb 9 jrace Corp
69% Jan 3 847 Jun 25 134V Feb 15 Am ‘rada Petroleum Cor
24Y; Oct 2 20% Jun 15 M Amer Agricultural Chemici
193 Oct 23 15% Oct 24 Ame;‘ican Airlines common
98Y, Sep 22 90 Jun 26 convertible preferred.__100
4 16% Oct 18 American Bakeries Co.
%2‘/2 Oclt zg e : 4
3, 64V A T 9 Julyl % - preferre
gg’/: ?gg 24‘/; Agr 15; 11 Oct-18 1 American Bosch Arma Corp....
4872 Jan 51% Jun 6 41 Jun 25 53‘/4IApr 25 American Brake Shoe Co____No par

|

41% Aug 29 617% Apr 17 22% Jun 25 47%2 Feb 19
34% Jan Nov 28 38Ys May 29 47Y, Feb 19
36 Jan 41% Mar 9
427 Jan 50%; Mar 26 American Chain & Cable____No par
19% Jan 24% Jan 17 Amer Commer Barge Line Co
182 Feb 34%, Feb 13 American Consumer Ind__.__
40 Feb 51% Jan  § American Crystal Sugar common_10
84 Jan 94 Dec 21 4% % prior preferred . STOCK
39% Sep 29 50 Dec 26 American Cyanamid Co__ 2l ¢ EXCHANGE
297% Jan 20 657 Jan =2 American Distilling Co___ _-10 g s ’ CLOSED

35% Dec 27 American Electric Power Co 3 3494
20% Jan 3 477% Dec 6 64Y3 Dec 4 * “American Enka Corp—__ Y CHRISTMAS
13% Oct 4 23% Apr 28 20% Mar 5 American Export Lines In DAY
8% Jan 4 12% Apr 18 8% Oct 18 10% Jan 16 American & Foreign Power_._

American Broadcasting-Paramount

K CRK EARXITN

24 Jan 3 40 Dec 29 25% Jun 25 40%2 Feb 8 American Hardware Corp 5 Y Y 9918 ) 91 39,600
15% Nov 28 89% Sep 14 44% Oct 1 79 Jan 2 American Home Products.. 4 ¢ ¥ i 97 : 13,100
26 Sep 26 35 Apr 26 17 May 29 33% Feb 8 American Hosp Supply Corp_No par 2.9 ; 1,000
135 Jan 6 20 Nov 21 13% May 29 19% Feb 13 American International Corp 1 2 4 / 10 V4 3 5,900
20% Jan 3 28%2 Nov 22 18Y% Jun 28 247 Jan 5 American Investment Co of Il =% Y4 y 3 -
99% Jan 9 105 May 24 106%2 Nov 12 5%% prior preferred__.___ = 2 / 20 Y 7 113,300
36% Nov 30 63% Apr 20 42%2 Jan. 2 American Mach & Fdry com.. o ;
81% Oct 13 86% Feb 27 86 Mar 19 3.90% preferred s
24% Jan 3 9"/- Dec 14 40 Jan 2 American Metal Climax Inc com._1
105% Nov 29 4Y:% convertible preferred-__100
18% Mar 13 American Metal Products
30% Apr 19 American Meter Co.
16% Nov 30 21Y Apr 3 18% Sep 18 American Motors Corp_
37 Apr 28 55% Dec 8 30% Oct 24 53 Apr 23 American Natural Gas Co
34 Jan 19 49% Aug 18 20 Oct 24 46 Jan 2 American News Co
Jan 18 81% Dec 4 48% May 29 73% Jan 2 American Optical Co__
8Y4 Oct 24 32% Jan 2 Amer Photocopy Equipm’t Co_No par
24 Oct 24 54% Jan 4 American Potash & Chem.__No par
12 Oct 24 18% Jan 25 American Rad & Std Sany com_-__5
139% Sep 28 142% Jan 2 152 May 16 7% preferred 100
25 Dec 19 42Y, Mar 10 14 Oct 22 307 Mar 15 Amer Research & Develop’'mt Corp 1

'
a

33%Jan 3  50% Mar 9 23% Oct 26 40% Feb 7T American Seating Co ; ) 2%
16 Jan 13 . 26Y Mar 21 8% May29  18% Jan 17 American Ship Bulldmg Co._No par ? )4y 3 525/"
54%Jan 3 T2 May 18 48% July 18 y American Smelt & Ref'g com_No par } i - ; A4
136%2Jan 3  146% Nov 20 142 Jan 2 7% préferred 10 . y ;s ; 2 s

; 20% Nov 1 American Snuff Co common.. E 4 s . #1925

127% Apr 11 122 Jan 3 133% Apr 11 6% mnon-cumulative preferred.100 ; 126 ; o2 261
27% Jan 18 207% Feb 27  33% July 18 Amer South African Inv Co Ltd__£1 i 0

37_'/u July 26 29% May 29 43Ys Mar 2 American Sugar Refining com____25 2 i 40
34% Jun § 32  Jan 17 37% Dec 26 7% preferred _25 5 Y ; A 4 365//3
139% Dec 13 98% May 29 136% Jan 2 American Tel & Tel Co._ : , . ; 157
—— mm— 25Y% Oct 24 44% Apr 5 : b 95 ! 9% 29%

131% Nov 22 123  July 2 1343 Feb 19 6% preferred 277 ' ' 2%
63 Sep 17 42 Jun 25 63%s Dec 27 American Viscose Corp 25 : : o ‘(’01/2
273 Apr 5 20 May29 American Water Works Co com.-._5 % : .z{%-/r"
20% Jen 4 25 Jun 25 n 67% preferred 35 . 2
28%s May 23 25 Aug 10 51,% preferred i 26 . *25% 2 226%

2, Jan 19 5% preferred._. . 5 Tay

=5 > Aug 5% preference 4 ; 2 :

13% Nov 21 19 May 1l 10" Jun 27 % 13f 3 ; 14
34%Jan 4 SLANovZ 39 Oct 26 g s e ol o ’ '5 A a6k
i el S 17 Jun 25 337 Mar 29 AMP Inc endorsed shares ) ) 6 > G
17% Sep 25 21% Apr 17 10 May28  20% Jan 4 Ampex Corp 1 e 167 ; %174 150
il omify  Modd SR AMadbomenos W ' fan

23% ’

44 Jan 3 65 May 22 T Oct.y & Jan : .:,r:'\sted‘.ln%xostries Inc / A 1 5 . 3 40Vs

83 Nov 20  44% May 22 23% Jun 4 Anaconda Wire & Cable____No : d 26 : 26
_——_No par . : Y Ve
33%TFeb 2 45% Apr 4 25% Oct 4 Anchor Hocking Glass Corp....6.25 ] 2 ) ? 28%
90% Jan 13 93% Feb 16 91 Jun $4 preferred y; 2 *92
37 Jan 17 487% Nov 17 ﬂ;g"'//. gep 49% Feb 9 Anderson Clayton & Co__ . : 8 21 233
s Nov 44% Dec 5 Anken Chemical & Film Cor ) ¢ & 38V 78°
21% Nov 15 26Y4 Nov 30 11 Jun 24% Feb 8 Apco Oil Corp. P 53 5Ya 15V

For footnotes see page 25.

\
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NEW YORK STOCK EXCHANGE STOCK RECORD

TOCK LOW AND HIGH SALE PRICES
Year 1961 Range Since Jan, 1 Monda. Ng. ; Sales for
‘Lawest }glzhest Highest Dec. 2y gl::d;g w;)‘rcl.e;?;ay e ;"d" HIE Week
33% Jan 43% Apr 12 5 42  Dec 26 Archer-Daniels- Mldland 0% 12 " 1% 20 'w Shares
37Y% Sep 437% Oct 19 38% Feb 5 Arizona Public Service Co_ 2.5 30Y Y 30%2 . 4.500
67% Jan 79% Aug 9 71% Mar 15 Armco Steel Corp__._ 3 32,700
37% Jan 53% Aug 3 57% Feb 16 | 16,100
50 Jan T4Ys Oct 6 47% Jun 73% Apr 23 Armstrong Cork Co common.. J
78% Jan 85%2 July 28 82% Jan 89% Jun 7 $3.75 preferred..___
30 Jan 46 May 22 25% Oct 47  Mar 22 Armstrong Rubber C
1335 Mar 19% Sep 19 9% Oct 18 Jan 12 Arnold Constable Corp.....
20 Sep 24Y2 Aug 2 157% Oct 23% Apr 16 Aro Corp
20  Feb 36% Dec 13 20% Jun 33Y% Feb 26 Arvin Industries Inc
22 Jan 287 Jun 1 19% May 29 28% Feb 20 Ashland Oil & Refining._____ 8 25%
2% Oct 2Ya Oct 25 5Ys May 25 Associated Brewing Co 5 . S - 2:;
il 37% Oct 1 47% Nov 21 Associated Dry Goods Corp com_50c STOCK s 5 EA 45-’!/a
102 s Feb 110 July 7 105% Jan 2 110% Jun 22 5.25% 1st preferred__—_.__..10 ¢ EXCHANGE mgx/‘
53% Jan 82 Nov 21 52 Sep 27 80Y% Jan 2 Associates Investment Co 61 CLOSED 509, 3 61 '/i
21% Jan
9% "8 Jan
35% Jan

83 July
39%; Dec

[=

-
UL O U LW - LW W

29  Oct 23 20%: Aug 6 27% Jan 16 Atchison Topeka & Santa Fe com_10 h CHRISTMAS # 24%
10% Nov 16 9% Aug 2 107% Dec 21 5% non-cumulative preferred_._10 DAY

54  Aug 24 34%4 May 29 49% Jan Atlantic City Electric Co com.__4%

87% Feb 21 85 Oct 10 81% Apr 4%

48Ys Feb 2 31% Jun 27 47Y% Dec Atlantic Coast Line

42%, Jan 60 May 4 41% Oct 24 57% Feb Atlantic Refining common

76 Jan 84 Oct 25 81%; Jan 3 88 Nov

215 Oct 30% Jun 5 127 Nov 25%2 Feb

2Y2 Nov 4% Feb 27 2 Jun 29 3 Feb 23

10 Nov 145 Apr 12 11Ys Jan 17 15Y2 Sep preferred

13% Jan 24 May 10 20% Dec Austin Nichols common..

21% Feb 29% May 12 27Y%2 Dec Conv prior pref. ($1.20)-___No par

27Y% Sep 45% Mar 29 31% Jan Automatic Canteen Co of Amer-2. 50

13%2 Jan 27% Aug 2 287 Feb 13 Avco Corp
17% Feb €8%s May 8 14 Jun 25 30% Mar 29 Avnet Electronics Corp___.__ _..5c

[
WWORRWW W=

23 700

B
4% Jan 7% Mar 29 4'2 May 29 8% Mar 13 Babbitt (B T) In
36V Jan 59% Dec 15 37%s Jun 26 Bakcoek & Wiloas Go-
9 Oct 11% Nov 9 10 May 29 Baker Oil Tools' Inc__
12% Jan 3 19Ys Aug 15 11Y% Jun 25 Baldwin-Lima-Hamilton P 13
27% Jan 41% Nov 15 27% Jun 27 Baltimore Gas & Elec com.. ﬁ;par
94Y, Jan 103% Dec 11 96% Jun 49 preferred series B_._
82Y; Jan 12 91Y2 Nov 17 85% Jan 4 9 4% preferred series C.._
23% Nov 47 Jan 19 18%2 Oct 33% Feb 1 Baltimore & Ohio common..
21% Dec _47% Jan 19 17 Jun 30% Jan 25 Common stamped 100
33Y Dec 63 Jan 18 30 Oct 48% Feb 19 4% non-cumulative preferred_100
335 Dec 62% Jan 19 29% Oct 48% Feb 9 Preferred stamped
13% Mar 9 29% May 18 9% Oct 22% Feb 21 Bangor & Aroostook Cor
52% Sep 70Y% Mar 17 60 ‘Jun 85% Mar 8 Barber Oil Corp
15% Jan 21% Dec 11 8% Oct 20% Jan 5 Basic Inc common
3834 Dec 52% Apr 30 5% convertible preference
18-"/4 Febh 27 s Aug 8 12%; Nov 23% Jan 4 Basic  Products Corp
47% Jan 617% Aug 29 36 Oct 69 Jan' 19 Bath Iron Works Corp,
35%s Dec 48% July 10 22 .Dec 37 Jan 2 Bausch & Lomb Inc__
31% Dec 35% Nov 21 18%2 May 29 34% Jan 11 Baxter Laboratories Inc. -
33Ys Apr 59 Nov 30 36% Oct 24 61 Feb 26 Bayuk Cigars Inc o p:
29% Jun 27 52% Jan 29 Beam (James B.) Distilling Co -2
51’/a Jan 6 82% Nov. 27 44%, Jun 25 71 .Jan Beatrice Foods Co common___12.50
94Y, Jan 100Y, May 15 96% Mar 28 101 'May 21 4% % preferred__._
17%2 Mar 25 Nov 27 17% Oct 24 29% Mar. 21 Beaunit Corp
87 Jan 159% Dec 12 . 82% Jun 14  152% Jan 2 Beckman Instruments Inc...
81 Jan 6 87 Dec 1 54%4 Nov 16 19 Beck Shoe (A 8) 434% pfd
17% Apr 27% Jun 6 117% Jun 28 22 Beech Aircraft Corp
31 Oct 35% Feb 8 31%2 Jun 5 26
; 29Y; Sep %% 17 Beech-Nut Life Savers Corp Lo 1%
N 11% Oct 24 8 Belco Petroleum Corp.._. | EXCHANGE
20 Jun 2 14Y4 May 29 2 9 Belding-Heminway _ CLOSED
11% Oct $ Bell & Gossett Co__ i
46‘/4 Sep 69'7/a May 25 15% Oct 4 p CHRISTMAS
10% Dec 16Y%s Apr 5 7Y% Jun 12Y% Feb 14 Bell Intercontinental Cmp k/ Y4 DAY

58 Jun 72 Jan 31 48 ' Sep 75% Jan 31 Bendix Corp. -5

3312 Jan 59% Sep 22 34% Jun 5567 Mar 15 Beneficial Finance Co commnn___._l

48> Jan 53 Nov 16 49%,; July 16 54Y, May 28 5% preferred 50
119% Nov 133 Dec 11 108% Jun 15 128%; Mar 23 $4.50 conv preferred._

1% Jan 1'%2 Jan 19 1% Jan 2 1% Feb 20 Benguet Consolidated Inc-..2 pesos
331, Jan 427 Dec 1 27Y5 Oct 26 42 Feb 5 Best & Co Inc 1
39 .Sep 48% Mar 13 223 Oct 24 47% Mar 15 Bestwall Gypsum Co
39Ys July 49% Apr 17 27Ys Oct 22 43% Jan 3 Bethlehem Steel Corp common.

140% Sep 148 May 15 140% July 24 1% preferred
12% Jan 23% Dec 29 16%2-Jun 15 Bigelow-Sanford Inc co
71, Jan 84 Aug 18 79% Jan 3 . . 4%2 % pfd series of 1931,
© 41 ‘Jan 71% Apr 18 40% Jun 25 Black & Decker Mfg Co...
31Y% Sep - 45% Apr .10 . 22% Oct 31 Blaw-Knox Co
22% Jan 28  Mar13 20 Oct 31
e m . 10 Oct 19
18 Oct 24
35'/2 Jan 26 57% Sep 7 -+ 35Y May 29
22Y%; Jan 6 30% Dec 21 26 Jan 29 Bohn Aluminum & Brass Corp_..__s
187 Jan 23% Aug 8 16 Sep 25 : Bond Stores Inc
197% Jan 36% Apr 7 19% Jun 25 28% Mar 12 Book-of-the-Month Club Inc..
55% Fel 79Y4 Nov 27 41% Jun 25 Borden Co.
35 Ja. 49% Dec 12 34%; Oct 24 Borg-Warner Corp
6% Aug 31 80% Oct 23 P 3% % preferred
' 21% Dec 26  Oct 26 Borman Food Stores Inc.
: T S 29% May 29 36% Dec 21 Boston Edison Co

3"/5 Dec 6% Mar 22 2Y, July 9 4% Feb 6, Boston & Maine RR common._No par
14 ‘May18 - -4Y% Jun 28 93, Jan 22 5% preferred. 0
| 25% Oct 25 35- Dec 27 Brach (E J) & Sons
“8% Jan 14% May 15 7Y Jun 25 11% Feb 17 Braniff Airways Inc
11 Jun 15 3% Oct 23 8% Mar 13 Briggs Manufacturing Co..
: 26Ys Oct 24 39% Nov 26 Briggs & Stratton Corp-
64% Jan 103% Nov 21 60% Jun 15 99% Feb 13 Bristol-Myers Co commo:
78Ys Jan 86Ys Mar 14 83% Jan 4 90% Dec 13 3% %
30% Jan 45 Dec 13 30 May 29 43% Apr 23
106% Jan 112 Apr 28 109 'Jun 27 116 Apr 25 5.50% preferred series A_
- 68 - Jan 97% Oct 10 - 70 Jun 26 99% Feb 26 Brown Shoe Co Inc
44 Jan 747 Mar 8 13% Oct 24 52% Jan' 2
59 Dec 28 45% Jun 22 61Y Jan 25 Buckeye Pipe Line.Co____
- 30%: Nov 28 Buckingham Corp class A..
25 May 9 21% Feb 14 Bucyrus-Erie Co.
17Y% Jan 19 15% Feb 8 Budd Co common
85% Jun 8§ 79% Jun 84'2 Oct 4 $5 preferred
" 48% Sep 13 27Y Oct 41% Feb 21 .Buffalo Forge Co
19% May 17 18% Mar 8 Bullard Co-
67 Nov 29 61% Jan 29 Bullock’s Inc
22Y; May 10 . Bulova Watch Co INCo.——.ceeee--b
24% Nov 28 Burlington Industries Inc com____1
82%2 Sep 29 4% preferred
70% Mar 28 ! 3% % preferred
26 86 Apr 19 4Y%2% second preference_--.._.loo
26 37 Apr 27 ; _ 11% Jun Burndy Corp.
27% Jan. 3 44Y; Dec 19 24Ys Oct Burroughs Corp._.
19% July 21 26 Oct 16 17Y% May 29 Bush Terminal C
8% Jan 5 13 Feb 28 8%z Oct 26 16% Mar 12 Byers Co (A M)..———

e A T e S N g

-

»
WD OO W =T W W Wb

Boeing Co

CC TPRETeRCY S}

C

e e cet—— 7Y Oct 23 13% May 21 California Financial Corp,
27 Sep 18 367 Oct 31 20% Oct 23 32% Jan 2 | California Packing Corp.

4% Jan 3 87% Nov 30 4 May 29 7% Jan 3

13% Jan 3" 22% Jun & 10  Sep 25 18%s Feb 8

11% Apr 4 18% Jan 12 123 Mar 28 17% July 18 Campbell Red Lake Mines

77% Jan 12 Nov 30 76 May 28  122Y4 Mar 27 Campbell Soup €O e 1.80
214 Jan 4. 18% Oct 24 27% Feb 15 Canada Dry Corp common...1.66%
83% Jan 25 85% Jan 12 93% Dec 11 $4.25 conv preferred_.._..No par
43% July 27 - 48Y4 Nov 27 52% Jan s Canada Southern Ry Co. ——-100"
- 8 ' Jun 14 12 ‘Mar 9 Canadian Breweries Ltd. No par
21% Jan -3 27Y; May 23 19% Sep 28 26 Jan 18 Canadian Pacific Ry__..__-. —25

For footnotes, see page 23.
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NEW YORK STOCK EXCHANGE STOCK RECORD

& STOCKS LOW AND HIGH SALE PRICES Sales for
Ra"g{v:e?’:f;rﬁci o Range Since Jan. 1 NEW YORK STOCK Monday Tuesday Wednesday Snsiseans Fritay  the Week
Lowest Highest Lowest Highest EXCHANGE Dec. "-l 3 Dec. 25 Dec. 26 o : e

43Ya Dec 20 60Ys May 5 37% Oct 24 56 Mar 16 Carborundum Co. 44%s [ 44|/2 45Y, Ly 1600

6% Jan 3 36  Mar 13 22 Oct 25 32% Jan 11 Carey (Philip) Mig Co. 26% '_ i 54 . 2653 3 5 . 1,200

313" Jan 4 16% Juin 6 9 Jun 13 15% Mar 30 Carlisle Corp _No p: 14V, . 5 'y e 2200

G1Vs Jan 6 - 102% Oct 12 96 Jan 8 103 Nov 19 [Carolina Clinchfield & Ohio Ry_100 101% 102 ¥ v 5 50

2 3 62% Nov 13 45Y% Jun 25 64 “Dec 27 Carolina Power & Light. No par 61Ya . 3 3 593 595/ ),

3 52Y; Mar 30 26% Jun 28 45% Mar 14 Carpenter Steel Co... 5 36 & z 2

3 49  May 19 30%: May 29 44%-Feb 8 Carrier Corp common 37V

20%aJan 10 47Ys Apr 28 45% Jan 3 49%, Sep. 28 4Y2% preferred..._._ 48

27 Jan ‘3 36% Nov 24 2653 Oct 26 36% Jan . 2, Carriers & General Corp 1 291

46% Feb 1 74 Oct 9 38Y Oct 23 77 Mar 12 Carter Products Inc 3,

635 Dec 22 13% Apr |3 9% Jan 3 Case (J I) Co common

£2 Oct 25 90%; May 31 “ 70 Jan 4 7‘]70 preterred /

213 Nov 6 5 Mar 20 2% Jun 26 3% Jan 4 6% % 2nd preferred 3 STOCK

30, Feb 1 417 Aug 29 29%2 Jun 25 42Y Jan 22 Caterpillar ‘Tractor e { EXCHANGF

2855 Dec 29 32V, Oct 31 18% Nov 1 29 Jan 10 Ceco  Steel Products Corp 1 1 I CLOSED

22 ""Jan. 3 40% Aug 15 28Y% Jun 25 44 Mar 22 Celanese Corp of Amer com--No par 5% 377

i5% Jan 6 1290 Jun 28 124Y Jan 5 137% May 9 7% 2nd preferred 100 2 CHRISTMAS  *132%

71% Jan 3 857 Apr 10 79 Jun 26 91 Dec 19 4Y%,% conv preferred series A.100 DAY 0

34Y Dec 28 16% Jun 14 42% Feb 28 Celotex Corp common..._.

1934 July 21 1434 Nov 13 5% preferred

73% Dec 5 28Ys May 29 Cenco Instruments Corp.

281 Jun 5 19%; Sep 21 Central Aguirre Sugar Co.-.

34% Jun 5 14Y%; May 29 Central Foundry Co.

50 July 12 44 Jun 20 Central of Georgia Ry com

75Ys Oct 20 68 Aug 23 5% preferred series B

38% Nov 24 25% May 28 Central Hudson Gas & Elec__.
”8',1; Jan 24 54  Dec 8 35 Jun 25 Central Illinois Light com.
g2 99Y; Nov 28 93 July 5 101Y% May 28 4'2% preferred !

i 17 May 29 25 Apr 26 Central Illinois Pub Service__No par
38  Jan 24 47% Nov 22 30% Jun-25  46% Apr 19 Central & South West Corp__._2.50
15 Jan 4 33% Mar 16 23% May 29 33%2 Mar 2’7 Central Soya CO oo
9% Jan- 9 23% Nov 9 12% Nov 30 23% Apr Century Industries Co.
20% Nov 8 . 44% May 17 17% Oct 23 33 Jan Cerro Corp
20% Jan 3 79% Dec 5 11 Oct 23 60% Jan Certain-teed Products Corp
31.° Mar 24 46% May 31 16 - Oct 24 35 Jan Cessna Aircraft Co.
3%'Jan 4 8V Nov 27 3% Oct 24 9V Apr 4 Chadbourn Gotham Inc.
40%2 Sep 28 57 Mar 171 30% Oct 24 49% Feb Chain Belt Co

26% Jan 4 3955 Oct 22 22Y, Oct 25 38Y% Feh Champion Papers Inc com--_No par
90 Jan 9 100 Nov 27 $4.50 preferred
.,8-’/3 Oct 30 ‘ o 417% Feb 16
21% Jan 31% Dec 21
167 Jan e 4 31% Apr 11
20% Jan 30% Jun 257 Feb 17
7% Jan 11% Nov 28 10Y% Jan 2
32 Jan 43Y% Oct 13 45 Mar 29
54 Dec 67% Jan 18 60 Jan 4
81 July 19 103 May 16 98 Jan 11 3% % convertible pxeferred---loo
557 Dec 11 Chesebrough-Pond’s Inc 2
7Y Jan 3 14% Sep 18 13% Jan 4 Chicago & East Il RR com__No par
15Ys July 31 24 Bep 18 k 21 Nov 23 Class A 40
21Y% Feb 14 31 Mar 30 g 27% Feb 19 Chicago Great Western Ry com.__10
32% Aug 10 37% May 26 36% Feb 15 5% preferred 5
13% Jan 3 187 Feb 27 17% Feh 8 Chic Milw St Paul, & Pac--__No par
52 ‘Feb 17 62  Feb 27 64% Feb 20 5% series A non-cum pfd__._100
13% Jan 3 26% Oct 12 227 Feb 7 Chic & North Western com__No par
23Y% Jan 3 38  Feb 27 14Y; Oct 22 36% Febh '8 5% preferred series A_- 0
27% Dec 22 38Y4 Mar 21 197 Oct 24 31Y, Jan 12 Chicago Pneumatic Tool_.
20 Jan 3 27Y% Oct 12 14% Nov 30 26% Feb Chicago Rock Isl & Pac RR_- STOCK
15 Jan 4 19 Jun 22 35% May 2 Chicago Yellow Cab___ ¢ Y EXCHANGE
12%, Jan 23 15% Jun 25 21 Mar 26 Chickasha Cotton Oil CLOSED
21% Jan 12 4 Jan 4 Chock Full O’'Nuts Corp

25% Sep 25 33% Jan 2 Chris~-Craft Industries.. b 3 v
37%Jan 3 . 57% Sep 21 38%Jun 14 75 Dec 20 Chrysler Corp A CHR£§MAS

37Y2 Jan 10 53% Nov 10 36% May 29 50% Mar 19 Cincinnat! Gas & Electric cum_8.5

82Y% Jan 3 90:/4 Dec 5 87% July 10 93  Oct 29 % preferred 8.2 00 91 92

98']‘/4 Feb 7 103]/2 Dec 11 101% Jan 2 107 Dec 14 34 % preferred 0 5 5 105%

gz Ve -lljae!; 23 gf Va gec 2} 27Y% Jun 25-  52% Feb 16 Clncmnati Milling Machine Co-._10 5 40

9% Sep 26 31 Mec L 32  Jun 27 49> Mar 21 C I T Financial Corp g 5% 43%
s Sep 582 May 17 g;fl’;s ﬁct glé 159:;2 Feb 5 Cities Service Co common ] l 32 579

a May 12Y% Feb 8 $4.40 conv preferred .. 5

:gzz g“? 13 ;:/4 Nov ?)0 18% Nov 1 351, Feb 1 city Investingp €0, 5%
Ja Qo o9 dganpriag 20 Jun 27 37 Mar23 City Products Corp-

;5” gu y 27 . 15% Apr 14 8% Dec 21 14 Feb 7 City Stores Co___.

2 Jep 2':73 311;4 Mar 30 23% Jun 27  38% Jan 4 Clark Eyvipment Co

i Fae{; 2. T I{‘J’{]"V‘ fg 31% Oct 9  48Y; Jan 2 Cleveland-Lliffs Iron

o3 :/" Jol 10 © 10 4 Nov 2 53 Jun 26 70Ys Apr 18 Cleveland Electric Ilum ¢

’6‘/2 J y v 7 96%2Jan 3 102 Oct 4 $4.50 preferred :

2y veal 13 61 Mar 21 68l2Jan 3 65Y% Oct 12 Cleveland & Piis RR 7%

2 N&n 361/2 Mar 2 33% Feb 6 37% Apr 17 Special guaranteed 4%

5% Nov. 1 71% July 10 31% Oct 23 57 - Jan 12 Clevite Corporation

i 312 May 29 497 Nov
133 Apr 10 140 July 6 134%2Jan 3 143 5 July 33 Clu%tpi'g?:gg)é e LA
77%Jan 4 109 Nov 17 103% Jan 2
gt i 30, 8 27% Jan 12 Coco-Cola Bottling Co of N Y.
74 " Jan s ,7,7,/; Jun 15 55 Jan 3 Colgate-Palmolive Co common
24% Dec 28 2875 Dec 20 _ 81% May 1 $3.50 preferred
29" Oct 24 50,;’ Mar 17 34% Dec 13 Collins & Aikman Corp.
14%Jan "3 23%May1l 7l 0ct 37 1ees yin 13 Caplins Dl o

i /4 Jan olorado Fuel & Iron common____
43 Jan 3 49% Nov 1 30 Nov 9  48% Jan B 5Y%2% preferred series B

39% Aug 18 541, F : Colorado & Southern Ry—
314y i 3 42_{: Af,? ?3 51 Mar 19 4% noncumulative 1st pfd____100
23% Jan 3 30 Oct 10 45% Dec 7 Columbia Broadeasting System_2.50
21% Jan 12 35% Aug 18 ’ 30% Apr 18 Columbia Gas System Inc__.__
87 Jan 5 78Y Nov 29 :'inl)%gan 57 Coé:nzlbla Pictures common —-z5
0% Jan 11 76 an 26 5 preferred. ~—~-—-.NO par
237980 13 301 neay 20 72% Mar 16 Columbus & Southern Olio Elec. 5
417% Jun 18 55% Dec 13 31% Feb 16 Combustion Engineering Inc.
213% Jan 9 39% Oct 12 : 65% Jan 5 Commercial Credit Co..
3414 Dec 27 50%-Oct 9 él;g/: g/}m 25 37% Mar 23 Commercial Solvents
eae's s NalU g ik 10 oenemen s
1% Jan 3 B Ry 22 11% oct 2 15% Feb 7 Cone Mills COrp—oroeo”
pr Cong Nairn Inc
8% Jan 31 90% Nov 7 i Yoo 25 - S0t Dec 6 Consolidated Cigar Corp
101 Jan 5 105% Apr 3 () Vs Dec 27 Consol Edison of N Y com___N T
AR, 103 May329  107% Oct 19 b freterreds. o pa
36 Apr 51% Nov 30 o 3”” %9 113Y%2 Mar 30 4.12% conv pref series A
37Y% Jun 13 49% Aug 31 251 J“" S 49% Jan 2 Consol Electronics Industries
20% Jan 5 31 Dec 11 8Jdun 27 39  gan 2 Consolidated Foods Corp. 1331/3
gg;/; .}an 8 3L De i 'Z’é% sk 22?3 gg;//: Mar 16 Consolidated Laundries Corp..._.5
an 67%2 Oct 9 ay pr 30
29% Jan 4  45% Nov 10 30% Oct 22 457 Feb 20 82223111?1:%?&1“3;:{ o
33% May 29  42% Apr 23 Consumers Power Co com
3 4% Jan 3 101% Dec 2 .,
92 4Jan 4 100'/: Nov 27 94% Jan ] 7 $4.50 preferred--
93 Jan 13 98% Nov 20 97%iJan 2 104% Nov 7 $4.52 preferred
s i i S,
8 4 Jun 25 8% Mar 9
90%2 Jan 11 92 Aug 15 94%; Apr 2 4%
referre:
17% Oct 24 5% Oct 24 8% Mar 13 Gontinental it Lineg b 1.25
ias .Jan -Mar 35% May 29 50% Jan 2 Continental Baking Co common_-_s
‘34% Jig g 101 July20 107% Dec 3 $5.50 preferred No par
hiedan: 2 g 32 Jun 25 48“/4 Jan 2 Continem‘,al Can Inc common___.10
Wi oan & 12'/2 un 15 8 Jan 3 88%2 Apr 19 $3.75 preferred. :.--No par
185/: o g 21]/. May li 46 Dec 24 8% Feb 13 Continental Copper & Steel com..2
sl o 2 _’/2 ay 1 ; Oct 25 21 Feb 26 $5 convertible preferred 25
75: '745/. Nov 21 47Y% May 29 72% Feb 18 Continental Insurance
s 8.Jun {
e dan 3 11% Nov 20 87%.Jun 25 124 Jan 29 Continental Motors .__
Oct 26 60% Apr 28 43%, May29 56 Feb 19 Continental Oil of Delawa
35%Jan 3 62 May 17 35Y% May 29 56% Jan 2 Continental Steel Cnrpi‘;’_i

For footnotes, see page 23. :

Container Corp of America com_._5
100
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NEW YORK STOCK EXCHANGE STOCK RECORD

Range for Previous I STOCKS LOW AND HIGH SALE PRICES

Year 1961

Lowest
24Y, Jan 4
30% Jan' 3

Highest
37% Jun 6
40% May 31

Range Since Jan. 1

Lowest Highest
18% Oct 24
23 Sep 27

34%, Feb
34% Mar 19

5

7% Jan 3
27Y% Jan 4
13% Jan 3
26% Oct 26
45% May 3

145% Sep 26
83% Jan 5
88 Jan 5
18% Jan 3

a6 Ya Jan
72Y2 Jan
157% Dec
23% Dec

1
51Y4 July 25
89% Jan 6
17% Jan 3
90Yi Jan 3

15 Ys Aug 23

9% Jan 3
64%2Jan 5
11% Sep 19
31% Mar 29

8% Jan 3
29% Dec 7
11 Dec 6
15% Jan 4
30%2 Jan 3
62% Feb 10

32 Jan. 3
85%2 Jun 7
12% Jan 3
12Y Nov 1
22  Jun 30
76% Jan 16
76% Feb 9
9% Jan 4
32 Aug 3
‘48% Aug 18
15% July 18

41% Jan 11

24% Jan 5
16% Jan 3
7% Jan 3

48% Jan 4

14% Jan 3
29%2 Jan 6
58% Oct 4
35% Jan 3
:'12%s Jan 4
14% Oct 19
17% July 24
26% Jan 5
31% Jan 3
15% Nov 29
13% Jan 10
20 Mar 8
18% Jan 17

152 % July 18
9% Jan 5
8 Jan 19

185% Jan 3

100% Apr 19

77% Jan 20

25Y% Jan 3

38%2 Jan 3

42% Sep 15

-41 Jan §

44 Jan 3

42% Mar 28

44 1

19

22%2 Jan 5
21% Oct 24
29% Jan 3
81% Jan 3
16Y%a Jan 3
97% Sep 25
96 Jan 11
30% Jan 3
59% Jan 10

130% Dec 19
4% Oct 24
46 Dec 11

11 Sep 29

4% Oct 19

15%2 Dec- 18
49Y% Jun 15
22% May 24
42% May 31
637% Nov 28

70% Aug 31
78 Nov 24
24% Apr 11
29 Y8 Apr 13

&
67 Dec
95% Jun 12
267% May 17
109% May 25

23% Apr 18
13Y2 Aug 21
73% May 19
14% Feb 1
36Ys Nov. 27
16% May 16
54> Jan, 30
19% Jan 20

22 Mar16-

37 May '4
July 7

Qg% Nov 27

20% Jan 19
59% Nov 27

37 Mar 27
22% Oct 11
14!> Mar 20
67% Nov 10
20% May 17
37% Feb 24
74% Jun Z1
52 Dec 29
27Ys Jun 12
20% Mar 17
29'2 Jan 9
46Y Apr 19
47% Nov 6
21 Dec 29
23% May 4
28%2 Nov 29
26% Dec

42% Aug
24% Nov
85% Sep
29 Y Dec
38% May
24Ys Apr
63 Nov
24Ys Nov
10% Jun
2542 Nov

45% Nov
49 Nov
45 Feb
46 %a Dec
32% Nov

27 Feb 6
32Y% May 13
5412 Dec 12
89% May 24
25% May 17
119% Apr 10
99 Jan 6
40% Dec 28
98 Dec 15
89 Apr 24
297 Dec
95 Oct
36% Apr 21
67% Apr 12
34/28ep 6
‘7% Apr 11
65% Mar 22
167 May 15
30% Jan 19

32% Jan 10

20% Dec 15
59 Dec 22
18% July 24
37% Jan 26
3% Dec 29
18Ys Dec 15
53% Sep 29
15% July 28
11  Oct 30
22% Jan 3
35 Jan 4

141% Dec 13
20 8ep 15

7% Jan 3
21 Jan 3
162% Dec 29

45% Dec

45 Dec 11
34% Apr 4
14% Apr 3
28% Apr 4
88Ys Oct 27
13% May 8
36% Oct 10
52% Nov 28
45% May 17

8% Oct 1
18% Oct 23
12% Jun 25
27Y% Oct 26
40 May 28

105% Jun
87 - Dec
92 1/2 Jan
18% Oct
11 Oct

5 . Dec
36 - Oct
6% Jan
11% Oct

14

12% Oct 22
86% Jun 27
14% Jun 25

. 11%2 May 29

63 Oct 25
45% Oct 3
97 May 29
19Y; Dec 28
bY2 Jun 22
20 Jun 25
8% Jun 14
14 Y Jun 27
31Y% May 29
47% Oct 24

32% Oct 22
86% Jan §
11 May 29

9% Jun 25
209 May 29
77Y% July 27
78Y2 Aug 2
812 Aug 30
34Y> May 28
41% Oct 2
12% Jun 27
38%s Jun 26
28% May 29
21% Jun 15
15% Jun 25

7Y May 29
45> May 29
30 Nov 20

9% Oct 30
2638 Oct 26

24
25
18

17% Jun 27
16Y%2 May 29
40 Jun 27
17% Oct 24
20% May 29

164%2 Jun 27
101% Jun 5§
81 July 12
24Ys May 29
39 Jan 5
44 Jan 2
42% Jan 12
45Y; Jan 19

f23%4 Oct 25

187% Oct 23
157 July 3
31% May 29
80% Jun 22
9%s Oct 24
85 Jun 25
97% Mar 7
30 May 28
Jun 25

Jan 18
May 29

Feb 20

Jun 27
46% Jun 25
227 Jun 27
4% Sep 24
41 Jun 25
23% Sep 24
8 Jun 25
15%s Oct 19
22Ys Oct 24
7Y Oct 24
31% Nov. 5
35Ys Jun 25
12 . Oct 24
55 Jun 21
18% May 29
34, May 29
2  Oct 30
11Y%; Nov 5
57 Jan 2
12 Jun 25
8% Jun 27
16Y%a Oct 23
34 Sep 27

24 May 29
10% Oct 29
4 May29

15 Nov 16
31 Jun 14
5% May 29

19 Y2 Mny 29
Nov 27

271/2 Oct 24

15% Feh 16
43 Jan 4
23% Mar 6
43% Mar 21
60% Mar 28
194% Mar, 19
Y 90 Feb 27
96  Apr 12
24% Jan 4
21% Mar 12
5% Dec, 17
68% Jan 2
82% May 1
19% Feb 12
26 Mar 13
27% Aug 24
42%s Mar 19
34% Dec 24
48 Sep 5
1597 Jan - 2
97 May 3
21% Mar 29
107%2 Feb 19
19% Aug 23
16%2 Jan 9
15% Jan 19
70%2 Jan 29
2% Feb 13
33%2.Jan 2
13% Feb20
35 -Mar 13
14 Feb 19
20Y% Aug 16
35% Aug 21
78  Mar 20

45 Jan 2
91 Dec 12
15Y Feb

18% Mar: 12

13

16

20

13

15

27

29Y4 Feb*15
22% Jan 12
12Y; Mar 9
633 Dec 13
31% Dec '13
18% Jan 4
34% Jan 10
69 Feb 12
53% Jan 2
27Ys Jan 22
17% Feb 15
23% Mar 26
40%- Feb 16
48Y; Mar 23
217% Jan 3
22% Dec 5
31% July 18
25% Jan 2
24 Dec 7
37% Jan 26
24Ys Apr 24
72% Jan 4
32 Mar 5
31 Feb. 8
22 ‘'Jan 23
61 Mar 27
25 Jan 16
13 Feb 26
254% Mar 14
114 Apr 27
97%2 Apr 27
32Y4 Mar 22
44  Sep 14

48Y4 Jun 13
48%2 July 13
29% Feb 19
16%; Dec 12
33Ys Dec 13

243% Feb 13
27% Jan 23
55% Feb 16
93% Dec 7
21% Jan 4
1157 Mar 15
101 July 9
40% Mar 23
88% Jan 3
94. Aug 23
33% Nov 26
101 - Nov 30
37Ys Nov. 30
63% Mar 5
33% Jan 30
6% -Jan 2
56 Feb 16
38% Dec 17
16 Jan 5
26% Jan 26
42 Feb 13
15% Mar 16
36% Dec 27
49%2 Mar 30
23% Jan 2
68 Aug 22
26% Feb 1
47Y, Jan. 26
4¥2 Jan 3
21% Jan 9
61 May 17
20% Jan 3
14 Mar 9
36% Jan 2
49% Apr 8

46% Mar 14
21% Feb T

8% Feb 14
23% Mar 12
70% Mar 21
11Y2 Feb .13
32% Jan. 2
52% Feb 21
39% Mar 8

Contro.

NEW YORK STOCK
EXCHANGE
1s Co of America

Cooper-Bessemer: Corp...

Cooper

Tire & Rubber Co._.

Copeland Refrigeration: Corp..

Copper Range Co.____
‘Copperweld Steel Co_.

Corn Products Co ...

Corning Glass Works common_-__5
: 100

3% % - preferred

3Y2% preferred ser of 1947

Cosden' Petroleum Corp

Coty. Inc

Coty International Corp class A__lc

Crane

Co common

3% % preferred

Crescent Petroleum Corp com

5% convertible preferred
Crompton & Knowles Corp_.
Crowell-Collier. Publishing_
Cork & Seal common._

Crown

$2 preferred

D
Crown Zellerbach Corp: common___5

$4.20 preferred

No par

Crucible Steel Co of America._12.50
5% %  convertible preferred-..100

C T S Corp

Cuban-American. Sugar..._
Cudahy Packing Co common..

4%2% preferred._
Cuneo Press Inc.

10

-5
Cunningham . Drug Stores Inc_..Z 50

Curtis Publishing common

$4 prior preferred

$1.60. prior preferred._.
Curtiss-Wright common.

Class A

‘Cutler-Hammer Inc -

Dayco Corp.

Dayton Power & Light common_ -7

Preferred 3.75%

Preferred 3.75% series B__
Preferred 3.90% serles C

Decca Records Inc.:
Deere & Co

Delaware & Hudson

x No par
Delaware Power. & Light Co__6.75

Delta Air Lines Inc

3
Dentist’s Supply Co of N Y_____| 2,50
Denv & Rio Grande West RR_No par
wl

DeSoto Chemical Coatings

Detroit Edison.
When' issued

Detroit Steel. Corp .
DeVilbiss CO...___

Diamond Alkali Co._
Diamond National Corp
Diana Stores: Corp..__
DiGiorgio Fruit "Corp..

Diners’
Disney

(The) Club Inc___
(Walt) Productions._,

Distillers Corp-Seagrams Ltd

Divco-Wayne Corp ...
Dr Pepper Co
Dome Mines Ltd..

-Dominick Fund: Inc_.
Donnelley (R R) & Son

Douglas Aircraft Co

-Dover Corp._:

Dow Chemical Co _—__

DuBois Chemicals Inc_..

Duke Power Co.___.
Dunhill Internatio
Duplan Corp

du Pont de Nemours (EI) com__.5

$4.50 preferred._.._.
$3.50 preferred

Duquesne Light Co common.

$3.75 preferred
$4.15 preferred
4% preferred ___
4.20% preferred._
4.10% preferred_
$2.10 preferred.._.
D W G Cigar Corp.

5
Dynamics Corp. of America com__1

$1 conv preference

Eagle-Picher Co.

Eastern Air Lines Inc__

4% % prior preferred

Eastern Stainless Steel Corp

Eastman Kodak Co common..
$3.60 preferred

Eaton Manufacturing Co

Edison Bros Stores In¢ comm.

4%, % preferred ...
Ekco Products Co c
4Y2% preferred 100
Elastic Stop Nut Corp of Amer..__1
Electric Auto-Lite. Co. 5

Electronic Associates Inc._
Elgin National Watch Co.

El Paso Natural Gas_

Emerson Electric Mfg
Emerson Radio & Phonograp

Emery Air Freight

Corp-—_.

Empire District Electric Co.

Endicott Johnson Corp common_izs

4% preferred
Englehard Industries

Equitable Gas CO—__._._.

-1
______ 8.50

Erie-Lackawanna RR Co com No par
10

5% preferred series A_.
Erie & Pittsburgh RR Co.

Eurofund Inc
Evans Products Co

Ex-Cello-O Corp .

F
Factor (Max) & Co class A_
Fairbanks Morse & Co
Fairbanks Whitney Corp com
$1.50 convertible preferred..___
Fairchild Camera & Instrum’t Corp 1
Fairchild Stratos Corp_._.-.

Falstaff Brewing Corp.

No par

Monday
Dec. 24
227 23%
2%
11%
21%
15%
327
51%
162‘/4 163%
“85 89
*93 95
213 21Y%
13 13
*5%
41Y
*82
13%
225
23%
18%
33%
406
452
#95 Yy
15%
*99% 102
17% 17%
137
T3
752
109
20%
6.Y4

26
8%
17%
34
57V

41
911,
13

13%
2%
86

84%
881,
44%
50Y,
202
47%
587

21Y%
20 20%
44%  45%
91 91
12% 12%
107% 108%
*99%, 101
33% 337
55%
95
27Y

319,

13%
61V,
20%
38%
2%
14%
60
14%
9%
245,
41%

3%
11Y,

4Y
15%
457

T%:

22%
51%
30%

Tuesday
Dec. 25

STOCK
EXCHANGE
CLOSED

CHRISTMAS
DAY

STOCK
EXCHANGE
. CLOSED

. CHRISTMAS
DAY

Wednesday
Dec. 26
23 3/4 4

27% 28

Thursday :

. 2T
24

27%
12
21%

Sales for

Friday the Week!

¥ ,co
50,400
12,600
70
20,700

4,368
2.200

For footnotes, see page 23.
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Range for Previous
Year 1961

Lowest
25% Dec 29
25% Dec 21

6% Jan
17% Jan 3
27 Jan 3
12% Dec 29
19 Dec 5
83%3 Jan 3
21 Aug 30
34% Feb 1
10% Nov 2
427 July 26
26% Aug 2
15%. Mar 16
23% Oct 24

126 Dec 5
33% Jan 9
28% Jan 4
49% Jan 4

22‘/2 Nov 2
82 Nov 28
95 Dec 29
41% Jan 4
4 July 14
36Ya Jan 10
581, Jan 17
16% Jan 4

31% Jan 3
85 Jan 11
24% Aug 25
13Y% Jan 5
12% Jan 12
17% Oct 18

12 July 31
31% Jan 9
611, Dec 26
26Ys Aug 14
14Yg Jan 5
27 Dec 26
50’/s Nov 27

Jan 5
'13 Feb 13

12% Jan 3
22V, Jan 27
46% Mar 1
40%2 Sep 25

3% Jan 3
24% Jan 9
177% Jan 4
10% Jan 6
22% Jan 3
922 Jan 10

34Yz Jan 31
774 July 26
27Y Apr 18

5Ys Feb 17
12% Oct 3
25 Oct 19
60%2 May 2
37Y% Jan 19
68% Jan 10
245 Oct 24
31 Apr 31
106% July 14
40% Jan 3
104 Jan 6
79 Jan 10
26% Jan 4
28%, Oct- 31
53 Oct 27
37Y Jan 23

5% Jan 3
26% Jan 3
29 Jan 12
197% Oct 25
25% Jan 6

25% Jan . 3
24% Jun 217
24 Nov 1
13%2 Jun 22

92% Jan 25
100 Sep 19
30% Jan 3
53% Jan 4
42 July 25
14% Jan 3
17 Nov 2

247/3 Oct 13
12%2 Oct
35% Jan

»w

11% Jan
51, Jan
337 Jan

25% Jan 18
75% Jan 4

8 Jan 3
357 Jan 3
19% Jan 3
48% Jan 3
39% July 12
39% Dec 13
28% Jan 5
139 Jan 3
25% Feb 13
20 Jan 3

29% Apr 18
18Y% Jan 3

33% Jan 12

Highest
31Ys Dec 1
30% Nov 1
11% May 8
25Ys May 16
397% Nov 10
19% May 10
24Y, Jan 17
42Y, Oct 13
23% July 27
59% Nov 22
18Y Jan 20
55% Dec 4
34Y2 Mar 21
23% Jun 12
353 Apr 11

34% May 22

86Y2 Mar 8
114 May 19

| 51Y2 May 19

8 Jan 24
50 May 19
867 Nov 15
34% May 5

48 May 31
89% Jun 1
332 July 26
27  May 5
163 Nov 30
292 Mar 22

15% Nov 21
43% Oct 19
87 Apr 18
35% Nov 28
24 Apr 3
35% Jun 1
67% Oct 19
31% Aug 23
86 ‘Nov 2

19% May 8
41%2 Nov 27
57 Mar 13
56% Mar 17
5% May 12
29 July 6
26% Dec 29
14Y4 Dec 1
32% Nov 16
98 July 28
38% Dec 7
94% Nov 15
10% Mar 3
140 Jan 19
137 Nov 22
227 Feb 27
44% Feb 27
83 Mar 2
50% Nov 24

8 Mar27
221, Mar 21
45% Jan 31
80% Dec 1
58 Nov 2
107% Nov 15
55Y2 Apr 21
38% Sep 5
113  May 31
58 Dec 13
110% Dec 12
86Y2 Nov 29
427 Dec 5
42Y; Feb 10
78 Jun 17
52 Jun 17

8 Augll
38 Dec 6
54% Apr 14
257 May 19
41Y% Dec 5

27%2 May 11
26V, July 14
32Y2 Apr 3
20% Mar 20

101% Dec 17
107 Nov 22
41Y% Dec 29
175Y4 May 24
70% Nov 17
21 May19
21 Mar 6

31% Aug 4
17% May 16
47 Nov 28

14Y, Sep 13
79 Nov 21
47% Nov 15
55% Dec B

18% Dec 27
* 40% May 17
52"/a Aug 9

51 Feb 23
44% Dec 20

93% Apr
104 % Dec
106 Dec 13

49% Mar 29

NEW YORK STOCK EXCHANGE STOCK RECORD

Range Since Jan. 1

Lowest

20 May 28
13% Jun 25

6% Jun 14
117 Oct 24
31 Jun 25
6% Oct 24
14% Oct 25
30% Oct 25
22 July 11
37Y; Jun 27
10% May 29
29 Oct 24
18% Jun 20

47% Oct 24
25Y Oct 24
237% Oct 23
43Y; Oct 24
12 May 29
137 Oct 23
80% Aug 1
85 - Oct 24
35Y% Jun 26
3% Jun 25
28Y; Jun 25
48% Jun 25
125 Oct 24
29% Oct 24
18% Oct 26

8% Oct 18
36% Jun 26
7% Oct 24
22% Oct 24
25 Oct 24
28% Oct 22
77 Oct 29
19% Oct 3
23% Oct 24
17%s May 29
78% May 29

l'14% Jan - 2
30% Oct 24
35  July 24
35% Jun 25

2Y, Oct 24
18% Jun 14
17Ys May 29
10% Jun 27
23Y%s Jun 26
94Y%, Jan 8
28% Oct 23
52Y% Jun 25

5% Jun 26
70 Jun 28

8. Jun 15
10% Jun 26

4% Oct 24
8% May 29
20 Jun 25
54% Jun 25
35Ys July 2"
57% Jun 25
10Y% Oct 22

44 Jun 25
106Y2 May 29
81% Jun 27

28% Jun 15

26 May 29
25Ys July 26
18% Oct 24
67 Oct 24
16 Oct 22
97 Jun 25
100 Jun 14
33% July 2
30% Jun 22
40, May 29
12Y% Jun 25
12 May 29
21Y% Oct 23
23% Jun 27
28% Oct 24
29Y; Oct 26
16% July 6
8% Jun 22
32% Oct 24
19% Dec 24
9% May 29
36% Oct 22
24% Oct 24
30% Jun 21
25% Jun 14
12Y% Jun 27
12% Oct 24
21% Oct 22
10%2 May 29
17% Oct 22

30% Oct 24
347 Oct 26
12% Oct 23
30 May 29
137% July 3
22Y Jun 26
21% May 29
53 Jun 14
30 May29
20% Jun 27
70% Jun 27
30% Oct 24
27Y2 May 29
87% Jan 3
90 an 2
93  July 24
103% July 18
105 Jan 10
15% Oct 23

hnghest
29 Mar29
28 Jan 2
10% Mar 13
23% Feb 5
42%g Mar 15
14Y4 Feb 2
22Y4 Feb 17

26%4 Mar 16
87 Mar 8
104 Mar 16
46 Feb 13
6%a Feb 5
47 Jan '3
82% Feb 8

20Ys Mar 29
47 Dec 26
14% Jan 4
45% Feb 8
67 Feb 1
42% Apr 11
19% Jan- 3
29% Jan 12
56 Jan 2
27Y% Feb 15
85 Nov 20

25% Apr 11
46% May 22
5 Jan 2
58 Feb 21

4> Mar 19
27Y2 Jan 10
26% Jan 2
14% Jan 4
32Y Feb 16

8Ya Apr 23
99~ Nov 16
11% Jan 2
20%2Jan 9
42% Mar 15
85 Dec 6
46Y4 Mar 20

6% Apr 19

53%s Mar 5
96 Jan 2
30 Jan 4
33% Jan 2
J16%2 Dec 3
59% Dec 20
115% Dec 21
88 Dec 28
43% Aug 14
30% Mar 1
59 Jan 9
4415 Feb 9
7% Jan 2
37Ys Mar 22
44%s Jan 5
22V Mar 28
41 Marl4

28 Mar 6
28 Dec 4
29 Jan 2
195 Feb 20
30% Apr 4
102Y2 Feb 23
106% Apr 13
42% Feb 19
58% Jan 3
62% Jan 2
20 Feb 16
19

41% Dec
20% Jan
34% Jan
49% Jan
15% Apr
29%, Jan

83  Dec
25%s Jan
60% Jan
24Y, Feb
62%2 Feb
47% Feb
42% Jan
35% Feb 28
147 Sep 17
36% Jan
32% Nov 29
647% Nov 26
47% Dec S
30% Dec 5
81%: Nov 14
44Y, Apr 19
43% Apr 12
94% May 11

108%2 Mar 14
41 Mar12

| STOCKS
NEW YORK STOCK
EXCHANGE
Family Finance Corp,
Fansteel Metallurgical Corp.
Fawick Corp.
dders Corp
Federal Mogui Bower Bearings...-5
Federal Pacific Electric Co com.__2
5% % conv 2nd pfd ‘series A__23
Federal Paper Board Co common._5
4.60% preferred 25

Fiberboara Paper Products__No | par
Fifth Avenue Coach Lines Inc..._10
Filtrol Corp
Financial Federation
Firestone Tire & Rubber..._..
First Charter Financial Corp-No par
First National Stores._--.
Fischbach & Moore Inc_
Flintkote Co common.
| $4 preferred p
' $4.50 conv A 2nd preferred__loo
$2.25 conv B 2nd pfd No par
Florida East Coast Railway Co-_25,
Florida Power Corp--- 2.5
Florida Power & Light Co--_-Nc par
Fluor Corp Ltd -2.50
F M C Corp -10
Food Fair Stores Inc common
$4.20 divid pfd series of '51.-15
Food Giant Markets Inc common--1
49 convertible preferred
Food Mart Inc
Foote Mineral Co
Ford Motor Co__
Foremost Dairies
Foster-Wheeler Corp -
Foxboro Co

Freeport Sulphur Co.__.

Friden Inc,

Fruehauf Trailer Co common
4% preferred

Gabriel CO e
Gamble S8kogmo Inc
Gardner-Denver Co -
Garrett Corp
Gar Wood Industries Inc common_1
4%% convertible preferred..__50
General Acceptance Corp--
$0.60 conv voting pref__.
General American Investors com.-_1
$4.50 preferrcd 100
General Amer Oil Co of Texas__.5.
General Amer Transportation__1.25
General Baking: Co common
$8 preferred
General Bancshares Cor
General Bronze Corp ...
General Cable Corp com
4% 1st preferred
General Cigar Co Inc
General Contract Finance

General Finance Corp .

General Foods Corp ..

General Instrument Corp

General Mills common -.
5% preferred

General Motors Corp common___1%
$5 preferred .. -No par
$3.75 preferred

General Ouvdoor A

$1.60 conv preferred
General Public Service __

General Steel Ipdustrles

General Telephone Co of Florida—
$1.30 preferred (series B) 5
$1.25 preferred

General Tele & Electronics.

General Time Corp

$5 preference

5% % preference
G Inc
Georgia-Pacific Corp
Gerber Products Co
Getty Oil Co .-
Giant Portland Ce! e
Gibralter Financial Corp of
Gibson Greeting Cards Inc
Gillette CO e
Gimbel Brothers

C

Granite City Steel_.
Graniteville Co.
Grant (W T) Co common

3%% preferred ___.__.
}Grayson-Robinson Stores___.. -1
Great Atlantic & Pacific Tea Co--1
Great Nor Iron Ore Prop..No par
Great Northern Paper Co————___ 25
Great Northern Ry Co.
Great Western Financial Corp..._1
Great Western Sugar com.._-No par

7% preferred
Green Shoe Manufacturing Co.
Greyhound Corp common ...

4% % conv preference....
Grumman Aircraft Eng Corp
Gulf Mobile & Ohio RR com_No par

$5 preferred __
Gulf Oil Corp
Gulf States Utilities

$4.20 preferred

$4.40 preferred..

$4.44 preferred..

$5 preferred. ...

$5.08 preferred__..

Gustin-Bacon Mg COwceeeo 2 50 x20%

! Monday

LOW AND HIGH SALE PRICES
Wednesday
Dec. 26 Dec.
Y 27
17V2
*8
15%
39
Vs
*16 Y2
38Y

Tuesday
Dec. 25

STOCK
EXCHANGE
CLOSED

CHRISTMAS
" DAY

STOCK
EXCHANGE
CLOSED

CHRISTMAS
DAY

*26%
#2672
22%
102
20%

Thursday

2%

27Y

17%
82

16/ .

Friday
Dec. 28

‘107
*107
21

961,
2100
108
108

21%

Sales for
the Week
Shares
2,500
13,400

500

19,800

For footnotes, see page 23.
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Range for Previous
Year 1961
Lowest Highest

25% Jan
42%s Jan
23" -Nov

39% May 18
60% Nov 20
29% Nov 14
2153 Oct 287 Feb 9
91 - Oct 112% Feb 13
267 Jan 36 Nov 16
2698 Aug 38 Dec. 4
33% Dec 357% Dec 15
42 ‘/z Oct 58%2 Mar 28
120% Jan 128 ' May 24
35 " Jun 44% Sep 7

© 46 Jan 80Ys Dec 5
241 Jan 367 Aug 7
2055 Jan 27Ya May 18
23Y> Jan. 362 Dec '18
25's Oct
812 Pebr
372 Feb!
32Ys Dec
11 Jan
127 Nov

13% Feb 20
43% Mar 15
47Yz Apr 27
18% Nowv 28
4Q3/¢ Sep 19
49% Feb 73% Nov 21
81 Jan 87 Mar 16
463/4 Apr 74Ys May 25

46% Nov 17
38% Nov'20

Jan 115
87‘/2 Jan 86

Nov 17
Oct 18

28Y% Mar 30
53 - Apr. 4
28% Apr 21
2  Nov 6
16 . Jan 20
43% Mar 22
295 May 10
11Y; Mar 13
297 Apr 402 ‘May 26
29Y2 Feb 31% Aug 9
34 July 42 ~ Nov 16
41%, Apr 53% Jan 16
34Y; Jun 437 Aug 28
8312 Feb 90  Apr: 5

30%s-Jan
14% ©ct
8‘/3 Dec

29% Dec -7

6 ~Apr 10
19 . Mar 10
24% Nov .8
40% Dec. 5
60% Sep 13
80%2 Jun- 9
854 Nov- 13
93% Nov. 1
127%2 Dec 11

15% Mar 23
23Yy Apr 7
58Y4 May . 8
35'/2 Jan 72% Dec 12
90> Jan 99% May 24
92Y Jan 100 Jun 9
1735 Oct 20, 113 Apr 21
34% Jan 40 Sep 29
15% Dec 23

10% Dec
1435 Jan
45 Jan

I

30Ys May 31 39% Oct .10
25Ys Apr 32% Sep 15
31% Jan 48% Oct 11

44Y; Dec 19
43 46 Oct 10
50% Nov 14
44%> Jan 47Y Apr 12
43 Nov 44> May 22
32% Jan 50% ,May 4

T5Y Jan 8 - Feb 20
7175 Jan 3 94% Aug 9
145 Jan 152 Nov 14
40*/2 Jan 497 Dec 12
33 Jan 58% Dec 29
35% Jan 55% Dec 20
85 Oct 47Ys Apr 17
90 Jan 95 Apr 12
21% Jan 27% May 31
447 May 607 Oct 25
425 Jan 55% Jun 9
142% Jan 149, Apr 27
34 Jan 54Y, Oct 6
77 Jan 84%; Nov 14
24Ys Sep 36Y4 May 16
58Y; Jan 3 87 Dec 28
123, Dec 22% May 11
2955 Jun 38Y% Oct 11
9334 Feb | 96 Nov17

14% Feo 24
692 Mar 28
35% Apr 11
42Yg Apr-17
123% Mar 7
38% Jun . 6
35% Nov 30
32% Jan 399 Nov 22
44% Jan 607 Apr 4
108%2 Nov 118% Dec 13
33% Jan 48Y; Jun 12
402 Jan 50% Jun 13
21Y%2 Jun | 52Ys Nov 22
20% Jan 26% Nov 30

42Y% Jan 62'2 Nov 21
41"4 Jan 3 51% Nov 24
38% Jan 10 5
21% 11 Jan 28

113  Oct 18
17% Oct 24 24% Feb 20

452 Dec

6% Sep
23Ys Nov
944 Dec
26 Dec
2355 July

133 Oct 2 17% Mar 2
13 Y% Jan 21% Nov 27
80 Jan 85% May 19
48% Feb 14 83 Nov 3
81%. Nov 86 Jun 27
55% Feb 4% May 22
3% Jan 110%2 Mar 7
15% Jan 30% Dec 13
56Y%2 Jan. 75% Dec 12
96 Jan 3 102Y% Dec 4
13 Jan 3 21Y% May 26
37 Sep 26 48 Mar20

29% Oct. -9 -

t

July 7

NEW YORK STOCK EXCHANGE STOCK RECORD

Range Since Jan, 1

Lowest

29 May 29
| 25% May 28
44% Oct 24

16% Oct 24
21% Oct. 23
26 Oct 3
122 Aug 3
20Y% July 11
39% Jun 25
25% May 29
17Ys May 29
30 May 29
16 .. Oet 22
* 6Y3 May 29
38% Jun 27

15%2 Jun 22
34 Oct 19
84 Dec 7
20% Oct 24
10% May 29
31% Oct 31
36 July 13
27% Jun 25
110Y% Aug 10
55Y4 July 18

87‘/2 Jun 25
93 Mar 22
24Y; Jun 25
2Y2 Oct 24
14% Jun 22
16Y¥s Jun 25
37% July 18
32Y; Jun 14
75 Aug 6
83 Jan 10
90 Jan 9
4% Jun 25
32Ys Oct 24
8. July 2
9V Oct 1
43Y; May 29
28Y%s Oct 24

95 Jun“2g

9612 July 6

5% May 29
37 Jan 18
13% Oct 26

23% May 29
18% Sep 27
31Ys Jun 25

482 July 3
45% July 19
44Y> Feb 5
23% May 29
24% Jun 25
5% May 29
50%s Sep 26
151

90% July 24

20Y% Oct 24
300 Jun
43% Oct
145 Jan
34 Jun
81 Jan
24Y, Jun
52 Jun
Yy Jun
22% Oct
95 Jan
26 - Oct
101 Nov

21% Oct 25
26 May 29
37% Mar 13
33 May 28
92 Jun 18
31 Jun 25
41% May 25
19% Oct 24
17% May 1€
45 Jun 15
40 Jun 21
38 May 29
17% Nov 1
118 Jan 24
12% Jun 26

9% Oct 22
11% Jun 25
82 July 9
43%s Sep 28
84 July 16
38% Sep 24
61% Oct 23
15 May 29
38% Oct 22
982 Jun 18
13Ys Dec 19
14% Oct 25

Highest

37% Aug 30
36% Mar 29
59Y2 Feb 14
27% Jan

30'2 Mar. 23 .

317% Jan 4
64% Jan 18
88 Mar 2
48 an . 2
19% Apr 6
44% Jan 17

60 ' July 18

. 41% Jan 3

94 Dec 11
104 - Jun -1
35% Feb 15
5 Jan 12
17% Jan '§
23% Mar 1

41 = May 17

57% Mar 20
82% May 17
89% Jun 4
97Ys Dec 28
1192, Mar 9
45% Aug 27
13 “Jan
17% Feb
56% Apr
68% Jan
101% Mar
101 Feb 28
9% Mar 26
42 - Dec 14

21Y% Feb 13

37 Jan 2
29% Jan 2
46% Feb 2
41 Apr 30
46% May 9
48 Nov 15
52%; May 16
50 May 25
47 May 29
43, Mar 30
31 May 21

TYs Feb 19
87 Jan 5

155 Jun 19 _

48% Jan 2
59 Apr 2
54 Jan 2
39%s Jan 22
98 = Apr 26
29 < Mar 16
578% Jan 2
57Y2 Mar 1
159% Mar 8
57 Feb 16
85% Mar 6
32% Jan 15
85% Jan 3
18%2 Dec 5
38Ys Mar 16
97% Feb 16
30%; Dec 10
105 . Dec 18
12° Dec 17
55 -« Dec 17
18% Jan 4
36 Mar 26
98 Jan 3
29 Feb 27
41Y; Apr 24
39Y%,; May 4
58Y Jan 2
115% Jan 12
Mar

50 Mar
507 Jan
25‘/2 Jan
59% Jan
52% Apr
50% Dec
33 Jan
124> Aug
21Y% Mar

-
o8uv8brwnan

16%s Jan
24% Feb 21
87Y%2 Jun
5% Jan 2
88%2 Jun 13
59% Feb 7
112 Feb 7
29Y% Jan 2
73% Jan
1027% Mar 26
17% Jan 4
40% Jan 4

STOCKS
NEW YORK STOCK
EXCHANGE

Hackensack Water *35%
Hall (W F) Printing Co 5 29Ya
Halliburton Co
Hallicrafters Co.

49 convertible preferred_.._-loﬂ
Hammermill Paper Co_._.
Hammond Organ Co-

Hanna (M A) Co-.
Harbison-Walker Refrac. .col

6% preferred
Harcourt Brace & World Inc.
Harris~Intertype Corp_-__
Harsco Corporation___
Harshaw Chemical Co..

Hart Schaffner. & Marx
Harvey Aluminum. Inc____
Hat Corp’' of America common.
' 5% preferred-_._____

Hayes, Industries Inc_
H Corp.

3.65% preferred.
Helene Curtis Industrles

‘Heller (W E) &

-7% non-cumulative prererred__%
Hercules Powder comm?n__--l 1/2 4
5% preferred__
$2 conv class A preferred.No par
Hershey Chocolate Corp
Hertz Co
Hess Oil & Chemical Corp.
Heublein Inc
Hewitt-Robins™ Inc.._.
Hewlett-Packard Co.._...
Heyden Newport Chem Corp com--l
3129 preferred series A.. 100
Hill Corp
Hilton Hotels Corp____ .. 2.50
Hoffman Electronics Corp. 50¢
Holland Furnace CO----—. i
Holly Sugar Corp common._...
5% cnvertible preferred call
Holt Rinehart & Winston Inc____l
H take Mining 2.50
Hooker Chemical Corp common__s
$4.25 preferred
$5 div 2nd pfd ser C_.
Hoover Ball & Bearing Co
Hotel Corp of America common-_1
59% convertible preferred 25
Houdaille-Industries-Inc common__3
$2.25 convertible preferred___-50
Household Finance common_No ps.r
3% % preferred
4% preferred-——
4.40% preferred
Houston Lighting' & Power
Howard Johnson Co
Howard Stores Corp-
Howe Sound: Co
Hudson Bay Min & Sm Ltd.: Nu par
Hunt Foods & Indust In¢ com.._.5
5% preferred series A__
5% preferred series B!
Hupp Corp common___._ ..
59% convertible pfd. series A.
Hussmann Refrigerator Co

|

Idaho Power Co-.
Ideal Cement Co.-
fllinois' Central RR
Hlinois Power Co common..

4.08% - preterred

4.26% preferred.-

4,709 preferred..

4.42% preferred.

4.20% preferred...
Indiana General Corp... e |
Indianapolis Power & Light_ No par
Industria Elect De Mexi:0.100 pesos
Ingersoll-Rand common

6% preferred
Inland Steel Co
Inspiration Consolidated Copper-.20
Insuranshares Ctfs Inc wel
Interchemical Corp common

49 preferred.
Interlake Iron Corp 1
International Business Machines_.5
Int’l Harvester common._____Ni

7% preferred
Int’l Minerals & Chemical

479, preferred
International Mining Corp
Int’l Nickel of Canaca
International Packers Limited__.__1
International Paper common_.._2.50

$4 preferrad No par
Intl Pipe & Ceramics Corp com.__1

% convertible preferred RS (1))

5% preferred-...
International Rectifier C

International Salt.
International Shoe._._
International Silver com
1% preferred
International Tel & Tel com_No par
4% conv pfd series B 100
International Utilities Corp com__5
$2 convertible preferred- 25
Interstate Dept Stores _
Interstate Power Co. ._____

Iowa Power & Light Co

Island Creek Coal common
$6 preferred

I-T-E Circuit Breaker Co

Jaeger Machine Co
Jefferson Lake Sulphur Co..

Jewel Tea Co Inc common.
3% % preferred___._
Johns-Manville Corp-
Johnson & Johnson._.
Jonathan Logan Inc.
Jones & Laughlin Steel common_ 10
5% preferred series A 100
Jorgensen (Earle M) Co-
Joy Manufacturing Co

Monday
Dec. 24

i

LOW AND HIGH SALE PRICES
Tuesday Wednesday Thursday
Dec. 25 Dec. 26 Dec. 27

*3512 35% 36
*28% 29%
51% 521
12% 12%

*24%

*96

29

20%

26%

. STOCK :
EXCHANGE
CLOSED

CHRISTMAS
DAY

STOCK

EXCHANGE

CLOSED

CHRISTMAS

DAY

*45Y,

*47Y,

*511%

*48Y,
*47

30%

29%
6

68Ys
*153 V2
35%
53
502
31%
*96 Y2
227
392V
49
156%
415
*83
29

19%

Sales for
the Week
Shares

Friday
Dec. 28

'35:3/& ¢ -+ 300

287 600
51% 14,600
12V,

FYor footnotes, see page 23.
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NEW YORK STOCK EXCHANGE STOCK RECORD

Range for Previous
Year 1961 :
Lowest Highest Lowest

49Y2 May 23
£5% Dec 22 108%2 Apr 25 Jun
44% Jan 11 48% Jun 1 Jan

1¢2 Oct 10 122 May 19 Jun

1¢0 Dec 19 122 Jun 6 ) Jan
£8% Jan 17 87 Nov 60% Jun

29% Dec 1

May 29

26
3
7

10

28

5% Jan 9 Dec 78 July 31

12 Jan 27 89 Oct 86 Aug
.Eg’/’:l Feb 6 962 Nov 95% Jan
£4% Aug 25 89 Dec 351) j:g
87 Jun 27 93 o L

17% Nov

6
26
8
26
12
15

23% Jun 27

36Y% Jun
13% Oct
47Y% Jun
26 Jun
24% Sep

287% Nov

84 Nov
463/ Oct 5
49% Nov 27
94 May 16 59% Oct
83 Dec 11 60%s Oct
57% May 3 24 Jun
42% May 23 30% Jun
93 Feb 10 45% Oct
29% Dec 29 23
27% Feb 9 11% Dec
48%4 July 31 33% Jun
85 July 20 80% Aug

24

May 28

28
27
2

44% Dec 28 21% Oct 24

34% Nov 3
27 Dec 6

20 Oct. 22
13% Oct 24

14 Jan 16 11 Oct 24

34Y2 Apr 6
39% Dec 11

20 Jun
£0% Jan

25

247 Oct 26

10 Oct 24
19 May 29

46 Apr 21 51 Dec 11
26% Jun 20 40% Nov 28
25% Oct 24 41  Nov 20 18 Jun
22% Sep 25 34 Apr 7
14% Jan 3 21 Aug 31
f21 Oct 2 41% Dec 8
11% Jan 3 163 Apr 20 5% July
20% Dec 11 33% Feb 16 15 Sep
1¥g Jan 4 2Y2 Mar 21
167 Jan - 4 227 Mar 22
3% July 18
26%2Jan 3
24Y% Jun 19
f11 Dec 20
4<8Ys Apr 28
i0Y% Jan 4
21% Jan 3
146% Jan 10
£0% Sep 26
Z3% Nov 9
€41 Jan 3
18% Dec 15 357 Mar 29
£4% Dec 29 71  Nov 14

13% Jun

194 Jan
4%, Jun

12% Sep 25
60% Mar 7
15% Jun 5
111% Nov 22
152Y%, Dec 6 147 May
59> Mar 16
42% May 9- 15 Jun

43% Oct

4' Oct
15% Oct

26% Jan 26
i5% Jan 10

462 Dec 22
21% Oct 31

27Y% Feh 27
. 29Y% Noy g9
170 Apr 14 123 Jun
59% May 3
104 Feb 8
89 Dec 4 88 Aug
91%2 Dec 12 90 Jan
72% Nov 29 36Y Oct
1z 146  May 25 137 Jun
25 35 Dec 28
43Y, Jun 29 63
13% Nov 1 18% Mar 28
£3 Jan "3 77  May 17 302 Oct
14% Oct 26 20% Feb 23 14 Jun

1735 Oct
15 Oct

27Y% Jan 12
2% Jan 3
4542 Dec 19
447 Jan 16
82Ys Jan 5
20% Feb 7

41% Dec 6
53% Sep 14
47Y% Nov 10 44 Y Jun
747 Dec 18 45% Jun
88Y%2 May 8 86 Jan
30% Dec 11 17% Oct
1% Jan 3 3% Jun 14 15 Oct

7% Jan 3 10% Jun 14 7% Oct
38Ys Jan 4 70 Dec 28 50 Jun
277 July 19 47% Nov 27 27 Jun
36% Jan 3 60% Jun 9 34% Jun
15% Jan 3 3348 Dec 6 19  Jun
21% Jan 3 30% Jun 1 2034 Oct
4Y2 Jan 3 55y Jan 27 4%, Jun
26% Jan 5 45% Aug 4 36
12¥2 Jan 4 2644 Nov 22
24% Jan 17 38%a Nov 15

21% Oct
29%; Jun

26% Feb 28 9V Jun
1% Jan 4

May 31 50%4 Dec 18

Oct 24 31% Nov 21
27% Sep 25 34% Mar 10
4% Jan 4 61  Oct 13
74 Jan 3 81 Aug 2
95%dJan 5  80Y% Aug 1
€8 Jan 19 72%, Dec 12

July 79% Dec 8
23% Jan 48% Jun 12

42Y, Jun
77% Jan
T7'7%2 Feb
10% Jun
7Yz Feb

23% Jun
33 Jun
29% Jun
15 Jun
19Y2 Oct,
1534 Nov
1% Jan 120% Nov 27
£4% Mar 16 107 July 25
g6l2Jan 5 161% May 22

102%4 Nov
%6  July 18 89

Nov 27 63 Dec
S 1835 Oct
45 Dec 28 35 Jun
30% Jan 3 43 Nov 27 28% Oct
31 Aug 21 43's Mar 22 18% Aug
14% Jan 16 19% Dec 15 15 Jun
27 Feb 24 49'a Dec 1 32% Jun
21  Dec 14 34Y2 Feb 23 912 Oct
245 8Bep 27 47% Dec 15
5% Jan 3 11% Dec 14
3(6.\ Oct 31 29 l%ep 12
1 Jan 6 .78 Dec 6 17% Jun
254 Jan 3 49'2 Oct 16 33% Jun
&8 Jan 9 91 Jan
23% cun 19 17 Jun
0% Aug 27 24% Oct
B¢ Jan 6 R4 81% Jan

8% Oct
19% Oct

Aug 11

65%a Oct 12 30% Oct 24
297 Aug 29
17 May 28
25% May 29

36% Aug 15
20% Oct 25

15

13Y% Oct 22

26

13% Jun 25

6
28

1% May 29

9
25

237 Oct 24
22Y; May 29
8% Oct 25

4

9% Oct 24
63%2 Oct 23

31

31% May 29

25

56% Apr 17 . 40 Oct 24

25
24

4€  July 9
34Y May 29

24
23

18% May 29

6

39  May 29
100% July 6

9
3
24
27

25% May 29
Oct 24 50 May 29
AY May 29

22
27

May 29
2074 May 29
22% May 29
21 Oct 24

27

25

5
21
29
20

13% Oct 24

25
27
21
22
24
27

23
19
23
21
26

8
26
26
24

30% May 28

26
29
25
20
30
27
25

2

Range Since Jan. 1

Highest

37 Mar 15
99 Sep 20/
50% Nov 6
112 May 16
111 ~ May 21
79Y Mar 14
83 Apr 3
94Y, Dec 26
101)% Nov 5
932 May 24
95, Oct 22
41%; Nov 23
20  Nov 27
28% Oct 12
502 May 7
26 Jan 4
78% Mar 16
40'% Jan 3
‘48 Jan 2
86 Jan §

917 Mar 5

462 Feb 19
41 Jan 23
79% Jan .3
34% Dec 21
20 Mar 16
44%; Mar 14
88 Feb 26
57 Apr 11
367 Jan 8

25% Mar 12

18 = Mar 12
30%2 Jan 2
39% Jan 4

40% Jan 2
31Y%s Jan 12
40%2 Mar 8
36% Jan 10
36% Jan 3
29Ys Feb 9
21% Apr 3
39 -Jan 15
15% Mar 6
24 'Feb -8
17 Mar 16
22% Dec 11
7 . Feb. 9
35% Feb -7
43% Feb 8
13 Feb 8
62 . Mar 19
17'% Mar 12
11035 Feb 6
155% May 11
452 Nov 26
25% Jan’' 2
54% Mar 29
19% Jan 2
57 Jan 2
69% Nov 5
56  Dec 20
47'% Feb 6
24% Feb 13
27V, Jan | 2
155% Jan 23
57  Mar 20
104 Mai 20
93 May 17
96 May 1

63% Feb 6 ..

151 Apr 4
40 Mar 20
64 Apr 11
157% Feb 8
67% Jan 4
21% Feb 20

40%2 Feb 20
44Ys Mar 15
47Y2 Fen 23
72 . Jan 2
92Y> Dec 27
30% Jan 15

3Y Mar 27
10%; Mar 21
74% Feb 8
479 Mar 20
5612 Mar 12
32% Feb 28
27  Feb 14
7  Mar-6
45% Mar 14
34 Aug 30
35 Mar 1
28% Sep 4
18%2 Jan 12
56 Feb 13
46% Mar 15
287 Jan 2
363 Dec 27
58Y2 Jan 2
84 May 18
8312 May 17
76 May 21

84 May10

35% Feb 5
- 35% Feb 2
8% Jan 3
35 Dec 20
32Y2 Jan 2
2333 Sep 19
25Y% Jan 19

. 81% Dee 24— 125
81'g Dec 27

104
150%; Jan 22
93 .Jan 19
33%s Feb 21
61Y% Nov 23
40%s Mar 15
34% Jan 2
19% Jan 4
49'2 Feb 9
23% Jan 9
46% Jan 2
12% Jan 31
38'% Febh 8
237 Mar 12
48%; Apr 12
96 Jun 29
26% Feh 7
32% Apr 6
90  Oct 10

STOCKS
NEW YORK STOCK
EXCHANGE Par

K

Kaiser Alum & Chem Corp.--33%c 35 35%
4% % convertible preferred.__100 *89% 90
4% % preferred 0 »50%; 511,
4% % (ser of 1957) conv pfd._100 *103% 105V
4% % (ser of 1959) conv pfd_.100 *106

Kansas City Pr & Lt Co com.No par
3.80% preferred .

4% preferred .

4.50% preferred

4.20% preferred __

4.35% preferred —__________:__100.

Kansag City Southn Ind com.No par
Non-cumulative . preferred._. 25

Kansas Gas & Electric Co_._No par

Kansas Power & Light Co_

Kayser-Roth Corp.___

Kellogg Co

Kelsey Hayes Co

Kendall Co.

Kennecott Copper.__

Monday
Dec. 24

Kimberly-Clark Corp

King-Seeley Thermos Co.__

KLM Royal Dutch Airlines_

Koppers Co Inc common.._
4% preferred

Korvette (EJ) Inc

Kresge (SS) Co-.

Kress (SH) & Co

Kroehler Mfg Co

Kroger. Co.

K V P Sutherland Paper Co

L

Laboratory for Electronies Ine..
Laclede Gas Co common____:
4.32% preferred series A
Lane Bryant. &
Lanvin-Parfums Inc.
Lear Siegler Inc __
Lee Rubber & Tir
Leesona Corp. 5 5
Lehigh Coal & Navigation Co____1
Lehigh Portland Cement ____
Lehigh Valley, Industries com
$1.50 conv pfd series A
Lehigh Valley RR.
Lehman Corp
Lehn & Fink 5
Leonard Refineries Inc___
Libbey-Owens-Ford Glass Co-
Libby McNeil Libby__.: --17
Liggett & Mpyers Tobacco com. -25
7% preferred
Lily Tulip Cup Corp__
Ling-Temco-Vought Inc_
Link Belt Co
Lionel Corp ¢common
3%% non-cum cony p
Litton Industries Inc.__
Lockheed Aircraft Corp_
Loew's Theatres Inc__
Lone S*ar Cement Corp_._
Lone 3tar Gas Co common
4.84% conv preferred -__
Long Island Lighting Co com
5% series B preferred..._
4.25% series D preferred
4.35% series E preferred
Lorillard (P) Co common_
7% preferved __-_____ __
Louisville Gasg & Co (Ky)-
Louisville & Nashville___

Lukens Steel Co

M

MacAndrews & Forbes
Mack Trucks Inc common
5Ya %

Magnavox Co
Mallory (PR) & Co.
Manhattan Shirt

Maremont Corp._._
Marine Midland Co.
Marlin-Rockwell Cor|
Marquardt Corp

-Marquette Cement M

Marshall Field & Co ___

Martin-Marietta Corp

Masonite Corp

May Dept Stores common 5
$3.75 preferred 1945 series_No par
$3.75 preferred 1947 series_No par
$3.40 preferred No par

3%% preferred 1959 series___109
Mays (J W) Inc..

Maytag Co
M C A Inc common_

$1.50 conv preferred
McCall Corp
McCord Corp
McCrory Corp common.

3% % convertible preferred

$6 convertible preferred..

5% % conv preference B_

4%2% conv preference B_

McDermott (J Ray) & Co I
McDonnell Aircraft Corp.__.
McGraw-Edison Co
McGraw-Hill Publishing___
McGregor-Doniger Inc class . A____1
MclIntyre Porcupine Mines___No par
McKee (AG) & Co
McKesson & Robbins Inc.
McLean Trucking Co____
McNeil Mach & Eng Co
McQuay Norris Mfg Co..
Mead Corp common

4Y1% preferred (1st series)___1G0
Medusa Portland Cement ____N par
Melville Shoe Corp common____

4% preferred series B

Tuesday
Dec. 25

STOCK
EXCHANGE
CLOSED

CHRISTMAS
DAY

STOCK
EXCHANGE
CLOSED

CHRISTMAS
DAY |

LOW AND HIGH SALE PRICES

Wednesday
Dec, 26

35V,
*89%;
#5034
*103%
*106
T4V
801,
94 Y2
#100%

Thursday
Dec. 27

35%
89%
*50%

Sales for
the Week
Shares

Friday
Dec. 28

35 35%
“89%

*50% —

1047 200

100

3,300

16,900
400

For footnotes, see page 23,
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NEW YORK STOCK EXCHANGE STOCK RECORD

STOCKS LOW AND HIGH SALE PRICES
Year 1961 Range Since Jan. 1 NEW YORK STOCK X Monday Tuesday Wednesday Thursday Friday toe Week
Lowest Highest Highest EXCHANGE Par | Dec. 21 Dec. 25 Dec. 26 Dec. 27 Dec, 28 Shares
. i 28 Feb 28 Mercantile Stores Co Inc___/_ 1.83% 22V, 2Ya 22V, 22% 22% Yy
74 Oct 30 95% Dec 12 947 Mar 23 Merck & Co Inc common 16 s 7%  "18% 7%  78Y
75 Apr 20 86% Dec 11 889 Nov 23 $3.50 preferred_l________ e | %88 90 *83 90
24% Mar 10 37% Dec 5 33% Jan .3 Mergenthaler Linotype -Co______25¢ 4 2 225 221, 225
9% Jan 3 133 Apr 20 13 Aug 17 Merritt~-Chapman ‘& Scott____12.50
11 Aug 3 15% Dec 11 14% Jan

% & B 12} 121
2 Mesabi Trust—Units of benef'cl int /s 3, 4 11’,2 11-‘:
45Y% Jan . 3 59% Mar 10 28Y; Oct 24 52% Jan 12 Mesta Machide Co

7 3 3
41% Jan 3 70% May 8 26% Oct 24 58% Feb. 15. Metro-Goldwyn-Mayer Inc 7 L 3 y g? *
o 10% Jun 25  16% Nov 23 Metromedia Inc
87 Jun 15 82% Jan 3 88% Jun 19 Metropolitan Edison 3.907
97 May 27 93% Jan 2 96 . Mar 28 4.35% preferred.__
84% Nov 13 (87 May 28 :
841 Oct 26 .80 STOCK
100%, Aug 6 X b £ ) EXCHANGE ' *100 - 102
39% Apr 10 Middle ‘South Utilities Inc.. 69 CLOSED 36% 31%
Midland-Ross Corp common-____._! 48% 49V,
10 101% May 24 5%2% 1st preferred __ CHRISTMAS 101% 101Y%
58 Nov 17 ' Midwest Oil Corp.__ 5 DAY 66
Miles Laboratcries Inc____ 25Y2

Minerals. & Chem' Philipp Corp.__1 18%4
123% Dec 19 ° 170% Mar 10 70% Oct 24 Minneapolis-Honeywell Riog com. 1,50 ; Ryt
97% Dec 20, 109% Sep 1 78 Oct 2 3% - convertible preference_.__100 4 4 ‘ 80% -
10%; Jan 6 16% Sep 23 12%s May 29 17% Dec 14 Minnesota Enterprises Inc___No par z &
663% Dec 29 87% Jun 12 41%s Jun 15 70% Feh 17 Minn Mining & Mfg No par
227 Dec 20 34% Sep 12 14% QOct 24 24% Jan 4 Minnesota & Ontario Paper__.2.50
35% Jan 4 44 Apr 6 34 ay 29 45% Apr 24 Minnesota Power &. Light___No par
35% Jan 3 45% Apr 11 34 Jun 21 47 Dec 17 Mission Corp il
21% Oct 4 30% Mar 22 19  Jun 28 31Y% Dec 24 Mission - Development Co._. 3
34Y% Jan 3 42% Jun 6 30 Oct 24 40% Feb 9 Mississippi River Fuel Corp. 383
3% Jan 3 5% Mar 27 2% Oct 22 4% Jan .3 Missouri-Kan-Tex - RR.._- 3 Vs 2%
37% Apr 20 507% Nov 14 35% Jun 25  51% Mar 1 ; 48
34% Jan 4 427% May 15 26% Jun 22 42 Mar 5 3%,
19% Jan 5 267% Oct 3 18%: Jun 25 = 925% Jan 2 . 2
8 Jan 3 13% Apr 4 7% May 29 11% Apr 19 Mohasco Industries Inc commo 3 5 9%
62 Jan, 4 73%2 Mar 29 65% Oct 25 697 May 11 3%% preferred _ 56 68
71 Jan' 4 79 Mar 28 75Y% May 28 80 Oct 10 4.20% preferred __ ; 79
13% Jan 3 197 Apr 4 227 Mar 20 17%
8Ys Dec 21 10% Jan 19 g 14  Nov 29 ? B ; 121
6% Dec 14 9% Jun 29 10% Nov 29 B i : i 7 93,
44Y Jan 20 58% Aug 23 521 Jan. 2 4! 50V
32% Aug 1 39  Mar 10 39% Dec 20 7 38 49,
31 Jan 3  43% Nov 29 28 May29  427% Mar 26 : No par ; 7 i
Montecatini Mining & Chemical—
30% Dec 26 39% Jan 30 20% Oct 11 337 Mar 13 Amer shs (5 shares or: 5,000 lire) 23Y,
26% July 3 3434 Mar 1 24% Oct 24 37Ys Apr 11 : i 33 31,
9% Sep -21 17Y% Feb 15 8% Oct 23 127 Feb 28 9 9
25% Sep 25  37% Feb 16 179 Oct 23 36% Jan 22 Morrell (John ) & Co 2294
17% Dec 28 28% Apr 20 11Y> May 29 18% Jan 15 Motec Industries Inc . 18
68Y% Sep 22 100- May 3 48%, Oct 24 '89% Mar 14 Motorola Inc.. /s : ) 63%
11% Jan- 3 20%> Mar 17 10 May 29 17% Dec . 4 Motor -Wheel Corp___ 7 17%
29% Jan 9 44% Dec ‘4 29 May29 413 Jan 4 Mountain Fuel Supply Co o ’ 35%
16Ys Jan 4 41% May 31 18Ys Oct 24 32 Mar 26 M S L Industries Inc. s y 221,
20% Jan 31 26% May 22 20% May 29 28%; Jan 19 Mueller Brass Co._. 227
17% Jan 5 30% Dec 11 21  May 28 29% Mar 21 Munsingwear . Inc.. . s 287%
23 Nov 2 26% Sep 12 Murphy Co (G 'C)_ 24V,
14% Nov 1 29- Feb 20 D 7 b 19%
26% Oct 3 33% Dec 26 23  Jun 2§ 347 Jan 22 30%

! : { g 0T
; ; N : : L ity
9%, Nov 2  18% Apr 4 8 Dec 27 1313 Aug 22 Natco Cor, i gl L % 8%
47 Jan 4 59% Mar 1 43% Jun 22 62 Mar 16 Nmonaf’ A"c,,}g’ ; Moy TS * 54
10 Jan ‘3" 16% Aug 8 11% Jun 25 24% Dec 27 National Airlines.._. Z
26% Jan 27 31% Jan 12 19% May 19 31% Jan 12 National Aviation Corp_
33 May29  45Y Apr 24 National Biscuit Co__ y
9% May29 = 18 Jan 4 National Can Corp.___ ‘ STOCK
617% Jan 4  142% Nov 30 66% Oct 24 132% Jan ' 2 " National 'Cash Register =5 EXCHANGE
23% Oct 30 33% Apr 12 18% Oct 24 29% Feb . 5 National Castings Co____ 3 CLOSED
18% Oct 4 26% Feb 28 °  18Y; May 29 23% Dec 14 National City ‘Lines Inc. A '
59% Jan. 4 787 Nov 23 46Y% Jun 25 72  Jan 4 . National Dairy Products =5 CHRISTMAS
25% Jan 9 30% May 11 20% Oct 24 303 Apr 23 Natl Distillers' & Chem Corp com._5 7 DAY
82V Aug 25 92%2 Feb 27 83% Jan 2 93%s Dec 28 4% % pfd series of 1951 :
46Y4 July 7 52 Aug 1 47 Jun- 5 54 ulal 23 4'2% _preferred (conv)
23% Jan- 3 33% Nov 9 22% May 29 30% Jan 2 National Fuel Gas Co
5% Jan 3 9% Apr 17 5% Oct 24 9%a Mar 27 National General Corp_.
65Y% Aug 17 33% Oct 24 5612 Jan . 3 National Gypsum Co- com|
97 Apr 3 99% Dec 27 $4.50 preferred_|__
99% Dec 12 98 Jan -4 National Lead Co common
148% Sep 3 = 154> May 18 167 Dec 21 7% preferred A
124Y% Aug 15 1313 Dec 8 138% Dec 5 6% preferred B_____
23Y% Jan 3 -33% Aug 17 24Ys Oct 24 32  Apr 30 National Linen Service Corp_
28Y, July 21 367 Aug 30 26% Oct 9 35% Jan 10 National-Standard .Co S
* 146 Y2 Dec 27 55% Oct 25 33% Oct 24 50% Apr 30

e, B 45% Feb 8 National Steel: Corp____:
17% Nov 6 24Y; Feb 20 National Sugar Ref Co_
15Y% Jan 8 24% Sep 6 22% Jan 2 National Tea :Co____ A5
19% Nov .21 27% May 15 15% Jun 22 23'2 Feb 16 National Vulcanized Fibre C
5% Jan 3 107 Apr 5 5% May 28 9% Mar 29 Natomas Co
16% Dec 11 29Y%s Apr 28 10% Oct 25 21  Mar 19 Nautec Corp.
9% Jan 24 16% Jun- 9 6% Nov 13 117 Jan 12 Neisner Bros Inc.
227% Jan 26 29%2 Jan 6 13% Oct 23 25% Jan 9
: - —— 39 Nov 19 45% Nov 28
54% Nov 15 27 Oct 31 52 Jan -2 Newberry Co (J J) common_No
74 Jan 13 80 Mar '3 15  May 29 81% Mar 6 - 3%% preferred J
217% Jan 27% Nov 28 19% May 29 26% Mar 217 New England Electric System
o 36 May 29 50%; Feb 12 New England Tel & Tel Co__.____20
- 86 83  Aug 23 86% May 10 New-Jersey Pr & Lt Co 4% pfd_100
76%2 Sep 7 51% Sep 24 8612 Feb 20 Newmont Mining Corp. common__10
85 Jun 5 97 Nov 20 4% convertible preferred 100
36%s May 29 54%; van 2 Newport News Ship & Dry Dock__1
25 Jan 39% Aug 28 26 Jun 22 39%, Mar 21 New York Air Brake 5
15% July 18 22 Mar2l 10% Jun 14 207% Jan 12 New York Central Railroad. 2
35% Jun 27 46  Mar 22 28 May29 417 Jan 4 N Y Chicago & St Louis Co_____15
1% July 7 4% Jan 24 Dec 28 2 Jan 2 iN Y New Haven & Hartford_No par
2Y,; Dec. 27 8% Jan 23 3% Jan 8 tPreferred 5% series .A_._ 100
10 Dec 21 18% Jan 30 19% Feb 26 New York Shipbuilding Corp. el
28'%> Jan 3 44% Nov 14 43%; Jan 31 N Y State Electric Gas com_No par
75% Jan 23 81Y2 Feb 27 $3.75  preferred 100
Niagara Mhk Pwr Corp com_No par
3.40% - preferred__.. 100
3.60% preferred._
3.90% preferred.
4.10% preferred_
‘preferred_
preferred...

Sales for

104 July 3
100 Jun 29
16%2 Oct 24
21 . July 9 b el Y i
117 Feb 24 85% July 31 Norfolk & Western Ry common_.25 ? 109%a
21 July 18 24 Mar 14

21 Nov 23 .26 ’ Adjustment preferred..___ 2 : , 23
12 Nov 28 13% Jan 12 12% July 3

6% - preferred 2 Y 13://4
18 Jan 26 34% May 15 15% Jun 25 Norris-Thermador Corp_ 2 18%
41% Apr 3 63% Dec 22 48 May 29 2 North American Aviation.__ 67%
19% Ocu 23 ! 2434
6% Oct 25 : s . 8l
65Y% Jan .2 - : A T2V
41Y%2 Dec 19 . Ve 43:/4
34Y2 May 29 b Northern Natural Gas Co 43%
108 ° Oct 12 102 Jun 14 5% % preferred._ 105
113% Mar 13 107  Oct 11 ' 5.80% preferred_ 108%
112 Jun 6 107 - Sep 26  114Y; Mar 5.60% preferred.__ ! % 0
50% Mar 22 . 30 Oct 24 4455 Jan Northern Pacific Ry
27% Jan 10 38% Nov 9 25Ys May 29 3734 Mar 16 Northern States Power-Co
72 Jan 12 77% Mar 23 73Y July 23 8% $3.60 preferred_—
83 Jun 27 89- Nov 29 85% Jan 11 $4.10 preferred._
82 July 5 86% Dec 85% Jan 8 $4.08 preferred..
83 July11i 88 Nov 3 86 Jan 3 93% May 31 $4.11 preferred..
83% Jan 5 89 Nov 14 86 Jan 19 93% Nov 28 $4.16 preferred.
30Y% Dec 28 34V, Dec 13 19% May 29 33% Jan 31 Northrop Corp..__
15% Jan 3 33% July 20 23 May 29 40Y; Dec 12 Northwest Airlines Inc com
23'% Jan 4 35%a Aug 17 26 May 29 39 Dec 12 5% % conv. preferred
- 4275 Dec 10 44% Dec 27 Northwest. Bancorporation _ 3
37Yy May 17 7% Jun 25 31% Jan 2 Northwestern Steel & Wire Co____5
41% Jan 6 697 Nov 14 31% Sep 11 59% Jan 2 Norwich Pharmacal Co.

For footnotes, see page 23.
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1

Range for Previous
Year 1961

Lowest

35% Jan 3
89 Jan 3
79 Jan 3
3% Jan 3
80% Jan 13
33% Jan 19
16% Apr 12
85 Aug 4
32 Aug 24
39 Dec 11

39 Jan 17
56Y% Jan 4
173 Oct 24
16% Jan 3
76. Sep 28
"'82% Oct. 26
106 Sep 18
26% Jan 4
87% Jan 6

142 Jan 13
12%2 Oct 5
33% Dec 21

52 Jan 23
30% Jan 3
141'3 Jan 5

5% Jan 3
18% Dec 7
12Y% Nov 24
13Y; Dec 14
167 Sep 8
39% July 19
86'2Jan 5
53% Jan 18
32% Oct 25
30 Sep 19
19% Jan 3
23% Jan 9

26 Dec 26
15% Jan 3
41'> Jan 4
37% Apr 5
28%2 Jan 3
30% Dec 11
26% Jan 9
94% Sep 19
90% Jan 5
11% Jan 3
32% Jan 3

48 Nov 3
36 Sep 27
46 July 24
43% Jan 12

37% Jan 3
94% Feb 1
15Y% Sep 26
32Ys Sep 15
30% Jan 3
46% Jan 3
30% Jun 29
96 Sep 12
802 Sep 22

51% Sep 25
14% Jan 3
44Y5 Jan 4
94 Feb 3
38 Dec 20
39% Jan 10
8% Jan 3
1Y, Aug 23
75 Dec 27
12% Oct 23

123  Sep 27
62% Dec 8
9% Oct 30
44  Aug 11
46% July 21
9% Jan 3
113 Dec 5
55)2 Jan 5
96% Jan 5

175 Feb 13
17% Jan 3
88 Apr 19
33% Jan 3
73 Mar15

43

81% Aug 8
83'2 Jan 3
86 Jan 10

102 Jan 3
104% Jun 28

70Y Aug 7
21% Jan 9

84Y, Apr 4
J3% Jan 3

323/4 Oct 24
31% Sen 7

&7% Feb 17
131 Jan 13
265 Jan 4

Highest

52% Nov 16
95% Feb 23
83% Nov 8
100 Dec 27
95 . Nov 22
49 Nov 20
17% Mar 15
90 Dec 4
42Y; Nov 22
52Y; Aug 7

39% Oct 5
82 Nov 27
28% Feb 20
26% Dec 19
102% Mar 22
104 Apr 11

120% Apr 3
43% Dec 18
98 July 11

24% Jun 15
18. Mar 3
34% Dec 26

65’/4 Oct 20
48% Apr 4
177 Apr 3

8Ya May 16
24Y; Aug 30
26% May 15
19 Mar 22
23Y% Dec 6
59% Nov 22
95% Nov 24
85% Apr 11
44%; Apr 12
60% Nov 22
35% Dec 7
27 Apr 28

33  Feb 27
23% May 9
49% Apr 14
59% Nov 20
45% Nov
417 Jun

40 Dec
101% Jun
97% Jun
18Y; Dec

59 Dec

58% Dec
50 % Jan
59% Nov
63% Apr

65Ya May 16
35Y% Nov 217
103%2 Mar 29
85 Mar 1
100 Dec 6
104%2 Mar 8
84Y2 Nov 29
125 Nov 24
86 May 8
83%2 Mar 16
64% July 31
22% Nov..20
6% Dec "6
99 "Dec 28
60% Jun 5
68Y% Oct 27
27% Apr 24
88Ys Mar 21
88 Apr 21
18Y% Mar 16

131 . Nov 21
79% Feb 28
“17% May 17
61 Jan 12
65Y2 Jan 24
21% Nov
120 Feb
79% Dec
135 - Dec

101% Nov 16
70% Nov 14
30% Apr 6
87 Dec 17
88Y2 Nov 17
92% Nov 22
106 = Nov 22
1082 Dec 7

78 Mar 29
23% Apr 7
22% Nov 16

42 Jun 12
39% Jun 14

96 Dec 15
145 Sep 18
31 Aor 1

NEW YORK STOCK EXCHANGE STOCK RECORD

Range Since Jan. 1

Lowest

38 May 28
92 Jan 11
80% Jun 29
97% July 3
94Y, July 18
30% Jun 25
16% Jun 28
88% Jan 31

97% Jan 16

16% Jun 25
9% Jun 15
25 May 29
16% Oct 24
47 May 29
26%s May 29
142Y; Oct 5
5Ya May 28
14% Nov 5
TV2 Oct 22
10% Jun 25
15% Oct 24
45% May 29
91Y% Aug 23
31 Oct 24
18% Oct 24
42, Oct 24
22Y2 Jun 21
23% Jun 15
20% Oct 26
14% Nov 8
15  Oct 22
7% Oct 26
40 May 31
37 May 29
23% Jun 25
25Y% Jun 14
28% May 29
98Y, July 25
95 Jan 3
10% Nov 2
31% Oct 22

39% May 29
37. Jun 3
33 Oct 24
25 Jun 22
‘12% Jun 15
49% Oct 24
35% Oct 24
99 Jan 15
13% Jun 25
18% Oct 24
33% Oct 23

82 July 16
80% July 25
42 Oct 24
15% Oct 24

30%2 Oct 23
11% Oct 4
67 Aug 17
64 Sep 28
12% Jun 22

126% Aug 21

43% Oct 24
5% Oct 22
36% Oct 5
35 Oct 22
19%Jan 8
116% Mar 6
44% Jun 25
88 Jun 25
21  Oct 24
81% Jun 14
13% Oct 24
90% Oct 18
32 May 28
56% Jun 25
20% Jun 25
49'% May 29
29  July 24
85 Jan 5
87 Jan 2
90Ys July 17
104 Jun 29
106 Jun 29
23% May 29
71% Jan 2
22% Jan 19
21  July 25
5Y2 Oct 24
84 Jun 18
31Ys May 29
17% Oct 30
20Ys Oct 23
28% Jun 25

54% Oct 24
136_ Oct 25
25% Oct 26

Highest

49% Jan 2
99. Dec 21
867 Dec ~ 7
105 Nov 8
100%2 Dec

46 Dec 19
18% Apr
95% Nov

41 Feb
41% Jan
177 Nov
54% Jan

76 Jan
24Y; Mar

101% Feb . 5

I

25 Jan 2
15% Jan 12
367 Feb 20
25 Ang 0
61% Dec 27
39% Jan 2
158% Feb 26
7% Jan 12
237 Mar §
20 Jan 3
15 ’s Jan 12
w Feb 12
70’/4 Dec 12
97% Feb 8
58%2 Feb 16
38% Mar 15
75% Apr 11
35 Jan 31

19% Jan 2
48% Jan 3
52% Jan 17
41 Jan 2
347 Feb 20
38Y2 Mar 22
106%s May 25
101% May 25
187% Feb - 2
54% Jan ' 2

527% Mar 19

101% July 13
19% Jan 2
42 Feb 13
© 577 Mar 15
62% Jan 15
347 Mar 20
103% Nov 7
88% Nov 28
100 Sep 13
106 Jan 31
81 Jan 2
112'%2 Jan 5
87% Mar 27
84% Feb 19
59% Mar 14
267 Apr 2
69 Jan. 4
100% Nov 27
41% Jan 11
65% Mar 19
23 Jan 22
86% Mar 1
81 Jan 8
16% May 15

139 May 1
67% Feb 20
12% Jan 4
54 Jan 9
55% Jan 24
35% Mar 29

122  May 11
78 Jan 4

95% Mar 5
47% Mar 8/
92Y% Jan. 2
32% Aor 19
692 Dec 26
31% May 14
92 Nov 20
942 May 7
98 Nov 21
109 Apr 10
110%; Feb 15
35 . Nov 21
0% Anr 11

24% Dec 28

24 lken 8
10% Feb 21
88. Jan 23
43Y% Jan 2
23% May 8
M1 Mar Q
38Y% Dec 26

9112 Feb 16
146 Mar 13
30% Jan 3

STOCKS
NEW YORK STOCK
EXCHANGE

o

Ohio Edison Co common
4.40% preferred_._

preferred
Okla Gas & Electric Co common.5
20

Oklahoma Natural Gas_.___
Olin Mathieson Chemical Corp___s
Opelika Manufacturing Corp-....-5
Orange & Rockland Utilities-
Otis Elevator__
Outboard Marin
Outlet Co.
Owens-Corning Fiberglas Corp__-.1
Owens-Illinois Glass Co com..-6.25
4% preferred -10
Oxford Paper Co common..
$5 preferred

Pacific American Corp 5
Pacific Cement & .\ggregates Inc.5
Pacific Gas & Eleciric 10
Pacific Hawaiian Pro:lucts Co,
Pacific Lighting Corp
Pacific Telep & Teleg com._142/7
5% preferred
Pacific Tin Consolidated Corp__._._1
Packaging Corp of America.__
Packard-Bell Electronics
Pan American Sulphur_
Pan Amer World Airways I
Panhandle East Pipe Line.
% preferred
Paramount Pictures Corp.
Parke Davis & Co.__.__
Parmalee Txanspo‘tatmn_
Peabody Coal Co common_.
5% conv prior preferred
Pendleton Tool Industries..
Penick & Ford
Penn-Dixie Cement Corp__
Penn Fruit Co Inc common
4.68% conv preferred___
Penney (J C) C
Pennsalt Chemicals Corp..__
Pennsylvania Glass Sand Corp.
Penn Power & Light com..._No par
4% % preferred..
4.40% series preferred
Pennsylvania RR.
Peoples Drug Stores Inc

Peoples Gas Light & Coke___No par

Peoria & Eastern Ry Co. 100

Pépsi-Cola Co.

Pérkin-Elmer Corp. 1

Permanente Cement Co common.__1
5% convertible preferred 0

4%2% preferred___
Petroleum Corp of A
Pfaudler Permutit Inc_.__
Pfizer (Chas) & Co Inc
Phelps-Dodge Corp

4.40% preferred
3.80% - preferred._.
4.30% preferred.
4,687 preferred
Phila & Reading Corp (NY)_
Philip Morris Inc common
49 preferred___
3.90% series prel
Phllllpa Petroleum

$4 preferred

Piper Aircraft Corp_

Pitney-Bowes Inc

Pittsburgh Coke & Chem Co com. “10
$5 convertible preferred-._No par
$4.80 preferred (conv).__

Pittsburgh Forgings Co._._.

Pittsburgh Ft Wayne & Ohio Ry—

5% preferred class A__-_

5% % 1st series prior, pfd._
Pittsburgh & West Virginia__
Pittsburgh Young & Ash pfd.
Pittston Co (The) common_

$3.50 convertible preferred.- __..75
Plough Inc 1.2
Polaroid Corp.

Poor & Co

Porter Co Inc (HK) 5% % sf plef 100

Potomac Electric Power Co._._: 10

Procter & Gamble No

Public Service Co of Coloxado____5

Public Serv Elec & Gas com_No par
$1.40 div preference com__No par

4.08% preferred

4.18% preferred__

4.30% preferred.-

5.05% preferred._

5.28% preferred_______

Public Serv Co of Ind co

3% % preferred

4.32% preferred._

4.16% preferred
Publicker Industries Inc common__5

$4.75 preferred No par
Puget Sound Power & Light Co_.10
Puget Sound Pulp & Timber Co-__3
Pullman Inc
Pure Oil

Quaker Oats Co common
6% preferred
Quaker State Oil Refining Corp_.10

Monday Tuesday
Dec, 24 Dec. 25

47 47
97%

STOCK
EXCHANGE
CLOSED

CHRISTMAS
DAY
57Va
Y T4
100% 100%
31 31Y>
1067 1007

18 ‘/f; 18%4
13

31%

11%
22

s/,

45
31V,
#26 264
#2634 27Va
17% 18
1644 17
8 8
42 42
423, 43%
36%: 36%
32 32
33 33%
*101Ys 102
100% 100%
12% 13
34Y% 34%

STOCK
EXCHANGE
CLOSED

CHRISTMAS
DAY

% 30
101% 101%
87  87%
99% 100 !

76
86
84 Yy

*133% 134Vs
51'/4 52
7
38Ys

241/
377%

62 62%
*139% 142
27%  27%

LOW AND HIGH SALE PRICES
Wednesday Thursday
Dec, 26 Dec. 27

3;1/4‘ 47%
973 98
o 123‘/2 2 86%
104
100%2 # 100%
45%
17V,
95%
36Ya
31Y,
15V
48
56
14V
223
58
T4Ys
100%
3

101%

18Yy

1333
52

61%

Friday
Dec. 28

47V
*98
#8512
103
100
45
17
%941,
36%
3095~
15
46%4
55Y%
13%
0 22%
5738
T3%
10094
309

*100  101%

*17%

*13312 1341
52

40
32%
122Y,

59Ys .

-106Ya
31%
1427
15%
94
42%
70%
28%
69%

6215
¥139
2734

7
387

Sales for
the Week
Shares

17,400

10,000
42,000

38,600

For footnotes, see page 23.

hitized_for FRASER
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NEW YORK STOCK EXCHANGE STOCK RECORD

Range for Previous STOCKS
Year 1961 Range Since Jan, 1 NEW YORK STOCK Monday Tuesday l‘%vv:dﬁf_.g:;m" FALE ROIORE, 2. ) Sales for
Lowest Highest Lowest Highest EXCHANGE Par Dec. 24 3 g Friday  the Week

R

49% Jan 16 65% May 38% Jun 2’7 637 Mar 14 Radio Corp of America com_No par 5674
0% Jan 23 71% May 29 70 Mar 30 $3.50 1st preferred Nopa 78 e fo o 217,400

Dec. 25 Dec. 26 g Dec. 27 Dec. 28 Shares

28% Sep 10 45  Jan 10 2. % A1 900
16% Oct 24 2334 Feb 12% May29 - 21% Jan 2 Ranco Inc g Teh a8 9,900
26% Dec 337 Sep 8 Oct 24  30% Feb 13 ~ h 113//" 16%
57% Jan 4 88%2 Feb 65 May 29 83 Nov 28 Raybestos-Manhattan ___. p ¢ ar ) 11%
11%; Oet 27 21 k Apr 7% Jun 25 14% Feb 16 Raymond International Inc._3.33% { 773/7 79
17Y; Jan 4 I Aug 16V May 29 24Y, Apr 18 Rayonier Inc____ 1 3y 81" 8%
o i Y2 Aug 41¥ Feb 16 Raytheon Co__.. ik 21%
19 11% Mar 22 10% Feb 1 Reading Co common___ . 273//‘
13 25V Feb 19 Jan 15 4% mnon-cum 1st preferred. STOCK 71’“
26 15% Jan 13% Jan 15 4% non-cum 2nd preferred____50 EXCHANGE e
13 71% Dec : 662 Jan Red Owl Stores Inc N CLOSED
g 207 Nov Sy ze 2211"1//5 .;‘uxlx) T geed Roller Bit Co A
4 Oc /3 Fel eeves Bros Inc HRISTMA
26 9. Oct 23 16% Jan 15 L . lgiY ?
16% Oct 25 19% Apr Reliable Stores Corp.____.
43% Nov 1 5 31% Jun 28  49'% Jan Reliance Elec & Eng Co.
20 Aug : 9% Jun 14 23 Jan Reliance Mfg Co common._ _5
54 Oct 11 T 51%2 Aug 30 76  Jan Conv preferred 3% % series..100
213 Dec 12 May 28 24 Jan Republic Aviation Corp
10% Jan 3 6% Oct 24 12% Jan Republic Corp common.
14% Jan 12Y Oct 24 17 Mar 12 $1 convertible preferred
53% Jan 28  Oct 19 60 Jan 4 Republic Steel Corp._.__.
37%2 Mar 30 Nov 7 43% Jan 5 Revere Copper & Brass.
57 Jun 31 Oct 24 67% Mar 13 Revlon Inc Lhs 40%
43% Jan 21 Sep 27 52% Jan 2 Rexall Drug & Chemical Co___2.50 30% Y
35% Oct 56%4 Jun 20% Jun 27 41Y4 Jan 4 Reynolds Metals Co com____No par 23%s  23%
3 49% Jan 48 Jan 8 50%2 Nov 14 4% % preferred series A 50 *49% 50%
131% Jun 97 Jun 25 116% Jan 31 4% % conv 2nd pref________ 101V 102Y%
89% Nov 34% Oct 23 80% Feb 16 Reynolds (R J) Tobacco com____5 40% 417
902 Oct 867 Nov 8 90 Jan 4 Preferred 3.60% series__.. 1 0 87 87V
231, May 87 Jun 26 15% Febl 14 Rheem Manufacturing Co 10 10%
3% Jun 25 5% Dec 7 Rhodesian Selection Trust Ltd___£ 4,
'78‘/: Jan 111% Nov 40  Oct 24 - 102 * Mar 14 Richardson-Merrell Inc 56%
87% Sep 25 515 Apr 32Y% May 11 44%; Mar 14 Richfield Oil Corp_._.. 39%
25% Jan 347 May 10 24Y> May 11 37Y> Mar 19 Riegel Paper Corp 10 32%
29 - Nov 507 Mar 13 15% Oct 24 34% Mar 26 Ritter Company ! 19%2
327 Feb 47% Jun 20 Oct 24 42% Feb 12 Robertshaw-Fulton Controls..
AL HENEOL 22Y Oct 24 289 Dec 21
231 Jan 34  Nov 2 26% May 11 37 Dec 7
27Y; Jan 38% Aug 25 May 29 38 Feb 8
73 Jun 27 124'> Dec 5 Rohm & Haas Co commo
931, Dec 90% Jan 12 97 Dec 18 4% preferred series A
27% May 15% May 29  24Y% Jan 25 Rohr Corp
277 Dec 14 May29  297% Feb 12 Ronson Corp
27% Dec 17% Oct 25 317 Mar 15
25% Apr 21% May 29 27Y Apr 11 Royal Crown Cola Co___
437% Apr 33Y% Jan 10 44 Dec 26 Royal Dutch Petroleum Co.
193 Apr . 14% Feb -5 Royal McBee Corp.._._..
17Y% Dec 17% Jan 4 Rubbermaid Inc__
46% Apr 41 Jan 5
15 Dec 12 5 14% Aug 13 Ruppert (Jacob) ___
18% Jan 27Y, Aug 26% Jan 22 Ryan - Aeronautical Co-.
12% Oct 22Y% Mar .16 7% Oct 24 18% Feb 13 - Ryder System Inc

S

86% Jan 83% Dec 36% May 29 60% Jan 2 Safeway Stores common_.__. 1.66% 45Y% 45%
86 Jan 93 Nov 943, Nov 16 4% preferred 93% 94V
872 Dec 404%2 Dec = i 352Y4 Jan 26 4.30% conv preferred *260
26% Jan 37% Dec Y 37 Jan :4 St Joseph Lead Co Lo 24
20Y; May 21 8t Joseph Light & Power____No par ¢
15Y% Jan 21% Mar 1 8t L San Fran Ry Co com_.No par STOCK
70% Jan D; 80% Feb 23 Preferred series A 5% EXCHANGE
31Y% July 20 22Y2 Oct 23 39% Mar 12 St Regis Paper Co common_ =5 CLOSED
92 Jan 93% Nov 7 100 - May 1st pfd 4.40% ser A (called)--loo *1005, 110
30% Jan 27% May 29 40% Apr San Diego Gas & Electric Co____10 35% 36% CHRISTMAS
7% Jan 8 May29 16 Y4 Jan San Diego Imperial Corp__._ 9% 10%s DAY
14%.Jan : 11 ' Aug 13 18 Jan Sangamo Electric Co..._ 11% ~ 11%
21% Jan : 15% Oct 26 27% Jan Schenley Industries Inc com 18% 19
8% Jan 3 8% Oct 19 10% Jan Convertible preference.. 9 9V
46% May 307% Oct' 1 60% Feb Schering Corp common._ 1 38Y: 383
-88 Jan 18- 31% Aug 29 42% Jan 24 5% convertible preferred. ; 327% 33
8‘/3 Sep : 4% Oct 24 11% Jan 9 hick Inc : 6% 6%
- 49  Oct 23 98Y,; Feb 14 Schlumberger N V. 66% 66%
0‘/a Oct 24 283 Apr 23 SCM Corp common 13V, 133
5335 Dec 28 5% % convertible preferred____50 3
'41’/5 Nov 8§ 42% Jan ' 2 Scott Paper -Co common__.__No par
3% Jan 87 - Dec 18
87 Jan 4 . 982 Dec 11
16% Jan 3 26%s Jan 30 Scovill Mfg Co common
70  Feb % 3 '74“/4 Jan 5 82 Jun- 12 3.65%
3% Oct 22 6% Febh 7 Screw & Bolt Corp of Amer__...-1
21 Jun 25 3235 Dec - 4 Seaboard Air Line RR Co__.
29% Mar 21 113% July 30 23% Jan 3 Seaboard Finance Co_.
30% Jun 13 14 Jun 25 27% Mar 9 Seagrave Corp.
51'%2 Dec 4 33% Jun 13 50% Feb 14 Sealright Oswego Falls Corp
94% Nov 15 59 Jun 25 88% Jan 2 Bears & Co
17 July 28 9% Sep 25 15Y% Mar 2 Seiberling Rubber Co.
20% Apr 4 6% May 29  14% Jan 4 Servel Inc common.
105 Nov 103% Oct 12 104 Aug 7 $5.25 preferred
147 Apr 6% Jun 5 11% Mar 30
30% Jun 25  45% Feb 12 Shamrock Oil & Gas__ 1 ; "
14Ys Jun 25 29% Jan .4 Sharon Steel Corp__ 18%
9% Oct 24 23Y4 Mar 28 Shattuck (Frank G)-. 12
28% Oct 23 41% Mar 20 Shell 0il Co = 37%
147 May 29 227 Dec 28 Shell Transp &
16 May28  22% Jan 15 Sheller Mfg Corp
9% Oct 24’ 18% Jan 4 Sheraton Corp of America.__
16  Oct 22 197% July 10 Shoe Corp of America . woeee- -1 16 16%

O NN W

@
-3
LS
8
<
-
WRB R OA WS

»
co

38% May 19 - Jun 27 33%Jan 2 Bignode Steel Strapping Co1 24
60% Apr  26% Oct 23 56 Apr 19 Co. No par 32
24% Oct 23 33%. Mar 29 Si ds Saw & Steel No par 29
15% Oct 24 26% May 22 8implicity Pattern Co._______ --50c 21

457 May 28% Oct 24 40% Feb 5 8inclair Oil Corp. 5 34%
127% Nov 84Y4 Jun 25 129% Mar 22 L = 125% 127%2

87%4 July 50% Jun 14 62 Feb 21 - 55% 56

37% Apr 19% Oct 24 35% Mar 8 22Y2 229

86% Jun 20 May29 29%dJan 5 Smith-Douglass Co Inc..... 5 23V, 23,
77 Nov 45% Jun 25 2%, Feb 28 Smith Kline & French Labs_No par 63V,

52Y% Dec 24 44 Jun 25 5934 Dec 27 Socony Mobil Oil Co Inc...._....15 59

133 May 26 5%, July 3 12, Nov 26 Soo Line Railroad Co. p 1034

9% Dec 4 © 7Y, May 29 9% Jan 2 South Amer Gold & Platinum..___1 %

60%2 Nov 14 39% Jun 25 58 Feb 15 South Carolina E& G Co com_4,50 563

52% Jun 5 50 Mar 23 53 Feb 19 5% preferred -50 54

49% Oct 4 29 May 28 44% Jan 17 Bouth Jersey Gas Co 2.50 32%

30% Dec 21 217 Oct 24 40’/3 Jan 16 South Puerto Rico Sugar com.____5° 29V

3112 Sep 8 27% Oct 24 Jan 16 8% preferred ——eoe—_._ —-25 31

24% Nov 21 17Y% Jun 25 23% Feb 16 Southeastern Public Service Co____1 21%

3112 Dec 29 23% May 29 317% Mar 30 Southern California Edison... 30

61% Nov 10 38% Jun 25  57% Jan 30 Southern Co 51%

b53% Nov 17 Southern Indiana Gas & EI. A 49%

49% Nov 22 : Southern Natural Gas Co_.____ 7.50

29% Oct 11 30% Feb 16 Southern Pacific Co (Del)._No par

61% Oct 13 59% Feb 7 Southern Railway common__No par

19% Nov 8 18% July 5 20% Apr 26 5% mnon-cum  preferred 20

2% Oct 30 71 " Feb 14 75 ~Apr 16 Mobile & Ohio’ stock ‘tr ctfs__100

38%2 Dec 14 22% May 29 35% Mar 7 Southwestern Public Service Co...1

34'2 Apr 3 11 Nov 1 26% Jan 5 Spalding (A G) & Bros Inc__.__..l

51% Nov 24 * 9% Oct 23 47% Jan 2 Spartans Industries

11% Apr 27 4 Jun 25 8Y Jan 24 Sparton COrp.. e 2. 50

447 May 31 24 Oct 3 42% Jan 2 Spencer Chemical Co common_.._6

81 Mar 2 90 Jan 15 95% Dec 26 4.20% preferred— - —___ --100 . 7 10
85. . May 15 10%2 Oct 22 24Y% Jan 2 Sperry Rand Corp common....50c A ’ 262,200
97% May 9 90 Aug 16 $4.50 preferred ... 25 Yy -

647 Ar 4 20% Jun 25 1 Inc common A - 16,000
88% Apr- 17 ‘81 ° Sep 25 86 ' Mar 8 $4.50 preferred 82% 320

For-footnotes, see page 23.

36% Oct
63%: Jan
44% Jan
26 % Oct
23% Jan
46% Jan
88% Jan
8% Dec
6% Mar
44Y; Jan
49 - Ja