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American Hospital Supply Corp.—Common Reg’d—

The company of 1740 Ridge Ave., Evanston, Ill., filed a registra-
tion statement with the SEC on Nov. 13 covering 320,000 out-
standiag shares of common stock, to be offered for public :sale
by the holders thereof at prices related to the prevailing price on
the New York Stock Exchange at the time of sale (maximum $25
per share).

The company manufactures and distributes supplies, equipment
and furnishings required for the operation of hospitals, laboratories,
doctors’ offices and similar installations.. In addition to certain
indehtedness, it has outstanding 8,829,902 shares of common stock,
of which Foster G. McGaw, board chairman, owns 9.69% and
management officials as a group 14.42% . The prospectus lists 8
selling stockholders (owning an aggregate of 511,174 shares), in-
cluding the trustee of the Foster G. McGraw Foundation, which
proposes to sell all of its holdings of 100,000 shares, Others pro-
pose to sell amounts ranging from 2,000 to 60,000 shares. McGraw
is the beneficiary of 75% of the income of said Foundation.
Thomas G. Murdough is company president.—V. 196, p. 1763.

Amway Sales Corp.—“Reg. A” Filing—

The corporation on Nov. 2, 1962 filed a “Reg. A” covering $100,~
000 of 6% debentures due Aug. 3%, 1969 to be offered at par, in
units of $10 or multiples thereof. No underwriting is involved,

Proceeds are to be used for working capital. 3

Amway, of Ada, Mich., is engaged in the sale of various house-
hold products.

Atlantic Research Corp.—Stop Order Issued—

On Nov. 9, 1962, the SEC announced proceedings under the Se-
curities Act of 1933 to - determine whether informational dis-
closures contained in a registration statement . filed by’ Atlantic
Research Corp. (“Atlantic’”) of Alexandria, Va. are 9%alse and
misleading and, if so, whether a ‘stop order’” should befissued
suspending the statement. The statement, filed July 311962,
related to a proposed secondary offering of 179,000 shares of
Atlantic Research stock.

The Commission also announced that Atlantic has entered
into a stipulation in which it agrees that its registration statet
ment includes untrue statements of material facts and omits to
state material facts required to be stated therein; and it has
waived a hearing and other procedures and consented to the is-
suance of a stop order by the Commission suspending the regis-
tration statement, Furthermore, the company has, distributed to
its shareholders a statement relating certain corporate events of
the past year and including revised financial statements for the
years ended Dec. 31, 1960 and 1961 (audited) and-for the six
months ended June 30, 1962 (unaudited). Enclosed with this
material is a copy of the ‘‘Sstatement of Matters” on which the
Commission based its stop order proceedings; and Atlantic has
agreed to the accuracy of the statements as set forth therein,
Trading in Atlantic stock has been suspended by the Commission
since Oct. 10, 1962. In its announcement of Nov. 8 of an exten-
sion of the suspension for a further 10-day period Nov. 9-18,
1962, the Commission expressed the hope that, with the an-
ticipated public disclosure and dissemination of the facts giving
rise to the suspension (now disclosed in the statements of the
company and the Commission), the ban on trading might be lifted
prior to expiration of the 10-day period.

In its Statement of Matters, the Commission challenges the ac-
curacy and adequacy of various disclosures contained in the
Atlantic registration statement. In particular, the Commission
questions the omission of information with respect to loans or
advances of company funds to certain companies and persons
which were employed in part to acquire Atlantic stock in the
open market. According to the  facts developed in an investiga-
tion conducted by the Commission’s staff, one such company,
Pine Ridge Corp., purchased 17,200 shares of Atlantic stock in
the open market between Nov. 6, 1961, and March 21, 1962, at
prices ranging from 35 to 28Y%. and for a total purchase price of
$556,938 (including commissions). These purchases were made
through Ryder & Co. of Alexandria with fund’s borrowed from
or advanced by Atlantic, and pursuant to an arrangement with
Dr. Arch C. Scurlock, Atlantic’s President. Pine Ridge was or-
ganized in 1955 to acquire land in Gainesville, Va. It owned
properties which were constructed with funds supplied by and
«which are under leas¢ to Atlantic, Its stock,  first owned by
Dr. Scurlock and other officials of Atlantic, was later transferred
to Atlantic which in 1960 transferred it to a former employee;
and at the latter’s request it was again transferred in June, 1962,
to Texas Capital Investments, Inc. (‘“TCI”), for $75,000, which
funds were furnished by Atlantic.

TEC was organized in December, 1958, the record owner on its
stock being W. O. Bowers, III, of Austin Texas, a friend of Dr.
Scurlock. Within a week of its organization, Bowers endorsed in
blank the stock  cerfificate evidencing the entire authorized and
outstanding stock. Under the direction of Dr. Scurlock and with
funds borrowed from Atlantic, TCI during the period May 1
through July 3, 1962, purchased 50,100 shares of Atlantic stock in
‘the open market through Ryder & Co. for the margin account of
TCI at prices ranging from 31 to 19%, and for a total cost of
$1,161,772. These purchases constituted about 35% of all trading
on the American and Philadelphia-Baltimore-Washington Stock
Exchanges during the two-month period, ranging from a low
of 3% to a high of 95% of trading volume. On 20 of the 45
trading days, TCI purchases accounted for 30% or more of the
reported transactions on the two exchanges. At July 31, 1962,
the margin account showed an unpaid balance of $380,785,
against which Ryder & Co., held 60,154 shares of Atlantic stock (this
included a net of 10,054 additional shares subsequently delivered
_into the account). .In May, 1962, through another firm, an
additional 2,000 shares of Atlantic stock were purchased in the
open market for the TCI margin account,- with funds supplied
by Atlantic, at price ranging from 27'% to 25 and for a total
cost of $53,632, for which there is an unpaid balance of $15,632
as of May 28; 1962, 5 ¥

The - Commission -also questions the accuracy and adequacy of

the statement with respect to the stockholdings by Dr. Scurlock,
particularly in view of the foregoing and the failure to disclose
that he has pledged about 421,000 shares of Atlantic stock (along
with other securities) as collateral for loans from banks and for
balances in| margin accounts with brokerage firms aggregating
some $4,500,000 on July 31, 1962. According to the prospectus,
Dr. Scurlock held 418,970 shares of stock (21.3%) as of March
31, 1962, Current holdings approximate 421,000.

In its semi-annual report to shareholders for the six months
ended June 30, 1962, Atlantic reported unconsolidated earnings
(for the parent company only) of 65¢ per share. However, this
report failed ot reflect the effect of losses on contracts held by
Atlantic subsidiaries.. Moreover, the annual reports for 1960 and
1961 previously released to shareholders by Atlantic reported
parent company income of $811,689 and $1,473,192, respectively,
whereas its consolidated statements on file with the Commission
reflected losses for those years of $174,797 and $1,066,015, re-
spectively,

Atlantic’s prospectus, according to the Commission's -order, also
fails to make proper disclosures with respect to certain loans
made by it, particularly the circumgsfances underlying some
$1,750,000 of loans to Pine Ridge, TCI and others, including the
purpose - thereof, the relationship of the borrower to Atlantic,
and the use of the proceeds by the borrower. On Dec. 28, 1961,
in connection wtih its preparation of financial statements as at
Dec. 31, 1961, Atlantic entered into an agreement with The Smith
Corp. of Alexandria whereby Smith (a) accepted checks drawn
by ‘Atlantic  aggregating $1,750,000, (b) issued notes to Atlantic
in. that amount, (c¢) issued checks to Pine Ridge, TCI and seven
other borrowers in the approximate amount of their respective
indebtedness to Atlantic, and (d) accepted notes from the bor-
rowers in the amount of the checks issued to them. TUpon re-
ceiving the checks from Smith, the borrowers immediately repaid
their indebtedness to Atlantic, which reflected in its year-end
balance sheet a. note receivable from Smith in the amount of
$1,752,167, shown as a current asset, It is understood that the
Smith note need be paid only when and if the individuall notes
held by Smith were paid pff. In May, 1962, Atlantic advanced
$463,000 to TCI which then paid off its indebtedness and that
of its subsidiary aggregating $462,799 to Smith. Atlantic also
made a $44,000 loan to another debtor to pay off its note to
Smith. At Oct. 12, 1962, Smith owed Atlantic $1,208,000 and
held notes in that amount from the other borrowers. Another
company, Edsall Development Corp., whose stock is owned in
whole or in part by Atlantic’s employees and which leases facil-
ities to 'Atlantic, owed Atlantic $547,172 on June 30, 1962.

Atlantic also made some $800,000 of loans through TCI as a
conduit, for the purpose of concealing certain underlying trans-
actions. One -such loan related to Atlantic’s purchase on April
12, 1962, of certain assets of McKay Manning, Inc., doing busi-
ness as Coast Coil Co., in exchange for 15,735 shares of Atlantic
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stock. In connection with this transaction, Scurlock arranged
for TCI, with funds furnished by Atlantic, to lend McKay Man-
ning $34 for each share of Atlantic stock; McKay Manning
pledged the stock jas collateral with TCI; and it was agreed that
repayment by Mckuy Manning might be made, at its election,
in cash or by forfeiture of the pledged stock. The April 12
market ‘price of the stock was 29. Under the terms of the agree-
men, TCI lent some $534,000 to McKay Manning, which pledged
as collateral the 15,735 shares of stock, On Aug. 22, 1962, McKay
Manning forfeited the pledged stock las repayment to TCIL—
V. 196, p. 1551.

Consolidated Bottling Co. — Common Debentures
Registered—

The company, of 605-617 North American St., Philadelphia, filed
a registration statement with the SEC on Nov. 8 covering 100,000
shares of common stock and $750,000 of 6%/ subordinated sinking
fund debentures due 1977 (with attached 10-year warrants to pur-
chase an aggregate of 75,000 common shares at from $5 to $9 per
share), to be offered for public sale through underwriters headed
by Suplee, Yeatman, Mosley Co., Inc., 1500 Walnut St., Philadelphia.
The public offering price for both issues (maximum $5 per common
share) and underwriting terms are to be supplied by amendment.
The statement also includes 20,000 like warrants to be sold to the
principal underwriter for $1,000.

The company and its subsidiaries are engaged- primarily in khe
manufacture, bottling and distribution of carbonated beverages un-
der the franchised trade names “No-Cal” and ‘“‘Squirt” and under
proprietary and private brand trade names in an area centering
in Philadelphia. It also manufactures and sells syrups to institu-
tions, industrial caterers, bottlers and other customers, According
to the prospectus, the company has a commitment for the exclusive
franchise to bottle and distribute “Royal Crown Cola” in the metro-
politan Philadelphia area beginning July, 1963. The net proceeds
from this financing will be applied toward acquisition of land, new
plant facilities and bottling, material handling, ,syrup room and
delivery equipment; for additional bottles and boxes in connection
with the Royal Crown Cola franchise; in payment of existing in-
debtedness and Federal income taxes; and for working capital. In
addition to certain indebtedness, the company has outstanding
100,000 shares of common stock, series B (after giving effect to the
issuance of such shares pursuant to the company’s reorganization
in Delaware in exchange for the outstanding stock of Sweetie
Of such outstand-
ing stock (each share of which is entitled to five votes), Morris
Levin, President and Board Chairman, owns 16.03% and manage-
ment officials as a group 35.02%. After the sale of new common
stock, management officials as a group, including Mr. Levin as a
voting trustee, will hold 75% of the voting control of the company,

Consolidated Edison Co. of New York, Inc.—Bonds
Registered—

The company, of 4 Irving Place, New York, filed a registration
statement with the SEC on Nov, 9 covering $60,000,000 of first and
refunding mortgage bonds (geries X) due 1992, to be offered for
public sale at competitive bidding Dec. 5. The net proceeds from
the bond sale will be used to retire short-term bank loans incurred
in connection with the company’s construction program (estimated
at $1,160,000,000 for the years 1962-66).—V. 196, p. 1766.

Dane Engineering & Manufacturing, Inc.—“Reg. A”
Filing—

The corporation on Oct. 31, 1962 filed a ‘‘Reg. A" covering 16,829
class B shares to be offered at $10, without underwriting,

Proceeds are to be used for debt repayment, inventory, and work-
ing capital,

Dane, of Cranston Rd., Beloit, Wis., is engaged in the manufac~
ture and distribution of jalousie and awning windows, aluminum
siding, etc.

Data-Vend Corp.—SEC Registratioh Withdrawn—

On Nov. 13, 1962 the company withdrew its registration state-
ment originally filed with the SEC on Sept. 28, which covered 125,-
000 common shares to have been offered publicly at $4 per share
through Dynamic Planning Corp., New York.—V, 196, p. 1447,

De Kalb-Ogle Telephone Co.—“Reg. A” Filing—

The company on Nov. 5, 1962 filed a ‘‘Reg. A" covering 14,489
common shares to be offered for subscription by stockholders at
210 per share on the basis of one new share for each 21 shares
eld of record Oct. 20, 1962; rights will expire Dec. 27, 1962. No
underwriting is involved.

Proceeds are to be used for exparsion.

Headquarters of the company are located at 112 W. Elm St.,
Sycamore, Ill.—V. 191, p, 2516.

(Thomas J.) Fisher & Co., Inc—"Reg. A” Filing—

The corporation on Nov. 2, 1962 filed a ‘“Reg. A" covering 30,000
preferred shares to be offered for subscription by stockholders at
$5 per share on the basis of one preferred share for each 10 com-
mon shares held. No underwriting is involved.

Proceeds are to be used for repayment of debt to Union Trust Co.

Fisher, of 738 15th St., N. W. Washington, D, C., is engaged in
the general real estate business,—V. 196, p, 1869.

Guy De La Passardiere—Files for Offering—

Guy De La Passardiere (the producer), of 40 Central Park South,
New York, filed a registration statement with the SEC on Nov..7
covering $400,000 of limited partnership interests in Jourdan Co.
(to be formed as a New York limited partnership), to be offered
for public sale at $8,000 per interest. No underwriting is involved.
The statement also includes an additional $80,000 of interests which
are to be subject to a 20% over-call on demand.

Jourdan Co. will be organized as a limited partnership when the
aggregate amount of $400,000 has been raised as a result of this

Coytinue& on page 3
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Corporate and Municipal Financing Ahead

By SIDNEY BROWN

i i hat otherwise would be a quiet Thanksgivivng Week of corporate
El?éur]sﬁgigi::gl puglic offerings is the scheduled secondary sale of GM stock for
the. Christiana Securities Co., Longwood Foundation, Inc., and the du Pont famliy
and their trustees,

ior interest rate debt issues docketed for this week amount to ap_proximately
g?(r)].}sm;rllixilion comprising 19 municipals qf $1 million or’larger in size and two
ccrporates — all slated for competitive bidding.

" QUIET THANKSGIVING WEEK DOCKET STIRRED BY GM NEGOTIATED
SECONDARY, AND ONE RAIL AND ONE UTILITY COMPETITIVE BIDS

h ular weekly Treasury bill market today (Nov. 19) will again play_host
E;) Z x;'e:e%urn appear};nce of $200 million short terms soliciting new qash for the
government. The Treasury will offer today $2.1 billion for cash and in exchange
for maturing $1.9 billion consisting of $1.3 billion 90-day bilis and $800 million
181-day bills.

{ .

sury’s cash needs for the balance of this year is now estlmated at $1
gﬁfio'gl.‘eTahe ¥egular weekly bill market this calendar year, commencing Febru-
ary, 1962, has furnished to the Treasurv—through today-—$5.2 .blHlOIl of exi.:ra
cash. This was done in 40 trips to the bill market. In 11 conse:cutxve.weekly trips
for new cash—averaging $200 millicn weekly—{rom June through Augqst, the
government raised $2.2 billion. Today’s hike to $200 n\l}llon marks the first re-
turn to this amount since last summer’s end. Should it continue to raise this
weekly amount for the remaining Monday’s of the year, the estimated MTreasury
cash needs will be met by Chrisimas. ]

The following larger issues are expected to be publicly offered in the capital
market:

N ov. 19): $4,160,000 FL.ORIDA DEVELOPMENT COMMISSION, TALA-
zI‘:;I;)\rédsaﬁlE(,NFLA.;)$i:‘;$,750,C00 ILLINOIS TERMINAL RR. first mortgage sinking
fund A-rated five-year non-callable bons for competitive bidding: and $11 mil-
lion JERSEY CENTRAL POWER & LIGHT CO. first mor_tgage ‘bonds' ratgd_ A
zcross the board with no protection from prepayment also up for competitive
bidding.

d Nov. 20): Morgan Stanley & Co. will cffer 1,581,692 shares of GEN-
ggfLayM(()TORS‘ Also, a?)-pearing that day are: $7.5.million LIVONIA PUBLIC
SCHOOL" DISTRICT, “MICH.; $5,150,000 UNIVERSITY OF MASSACHUSETTS
BUILDING AUTHORITY, MASS.; and $5 million RICHMOND COUNTY, GA.

Possibl earing this week is the NEVADA NORTHERN GAS CO. stock-
hglsslerss,, c?f%gring gmounting to $2,194,500 shares of stock via Eastman Dillon,
Unior_Securities & Co.

! [
Also, not included in our municipal tabulation, Wednesday, Nov. 21, has listed
516,7,64‘000 NEW YORK STATE EMPLOYES RETIREMENT SYSTEM secondary
competition sale.

SIXTEEN SMALL TO MEDIUM SIZED ISSUES WITHDRAWN FROM
" BACKLOG OF OFFERINGS

Tast week witnessed a very rapid about face by MARION COUNTY FI'NANCIAL
COREP. from its heretofore “postponed” status to being offered publiely at $14
per share. The savings and loan association holding company’s 102,050 shareis
\were marketed without underwriting and originally was managed. by Dean
Witter & Co., San Francisco. Ancther issue to leave the postponed category
which it recently entered for re-entry back into the active backlog of issues to
be offered was the FIRST AMERICAN ISRAEL MUTUAL FUND. The under-
writer of this investment company’s 2.750,000 shares of beneficial interest which

plans to invest in Israel equities for the most part is Paine, Webber, Jackson & |

Curtis, Boston.

One small and two mediurﬁ sized issues were postponed last week. The latter

consisted of: RADAR RELAY, INC., 100,000 shares, via White, Weld & Co.; |

and SAN DIEGO IMPERIAL CORP., 124,552 shares of common vin 'White, Weld
& Co., and J. IA Hogle & Co., Salt Lake City. v

In that week there were also 16 issues withdrawn from the Reg. “A” and full

registration calendar of offerings. Among the withdrawals were: PERMA-BILT . |

ENTERPRISES, INC., 230,000 shares of common via Robert A. Martin Assoc.;
and MASTERS, INC., $1.5 million 6% convertible subordinated debentures and
150,000 shares of common via Sterling, Grace & Co., and Norton, Fox & Co.

MEMBER BANK RESERVES STAY CLOSE TO LAST WEEK’S GENEROUS
HIGH DESPITE $201 MILLION DECLINE IN
FED’S HOLDINGS OF GOVERNMENTS

This is the season. when the float supposedly falls significantly and, thus, is
said to require Federal Reserve pumping-up of member: bank reserves. In
1961’s November and December, the float’s average of daily figures was $1,377
million 'and $1,921 million respectively. None of the monthly float data in 1962
to date dropped below $1,290 million.

Contrary to indications of two weeks ago (Nov. 7), the float in the week ending
Nov. 14 showed a week-to-week $51 million rise in the daily average to a far
from unsubstantial $1.3 billion figure. The actual Nov. 14 float figure was.$1,452
million — or, $712 million more than Nov. 7. p

The week’s daily average of free, excess reserves revealed a week-to-week .

increase of $60 million to $453 million based on a-revised level of $393 million
in the preceding week, The actual net, free reserves of last Wednesday was
$643 million—up $518 million compared to Nov. 7.

The Treasury gold supply stayed at $15,978 million of two weeks ago. The
Fed’s portfolio of governments, including the last of repurchases made three
weeks ago, declined $201 million and consisted mostly of 90-day or less maturi-
ties and none was more than a year. . .

- Since Oct.’3, the Federal Reserve has managed to keep the weekly daily average
of free, excess reserves.above the $400 million mark with the exception of two
~weeks when it dropped to around $350 million. During this time (Oct. 3-Nov. 14)
‘the Treasury’s gold stock declined $90 million and by last Nov. 1 the Fed com-

\

. Corporate bonds with dates

pleted its lowering of time/savings reserve requirements from 5 to 4%. The
latter made $767 million available to its members with a potential credit ex-
pansion of $4.6 billionﬂ. |

28-DAY COMPETITIVE AND UNDERWRITTEN VISIBLES
Corporate Corporate Totfl Total
Bonds STOCKS Corporates Municipaiz®
$89,294,500 $109,44 1,500 $50,283.500
. 26-Dec. 1’13,215,000 53,940,000 - 167,155,000 105,298,219
3-Dec. 103,250,000 13,520,000 116,770,000 59,484,000
. 10-Dee. 15 53,375,000 7,995,000 61,150,000 123,845,600

Total of Both
Financings
. 19-Nov. $20,050,000

184,995,000

$289,890,060 . $164,629,500 $454,519,500 . $338,910,719 ~$7£l3;43<),219

S312,660,500  $368,378,500  $881,048,000
BG19 140350 §510457,000  S1,129,601,350

—'sﬁ:i:u;, 165,000
$290,098,500

$176,504,500

Nov. 16, 1961 $329,045,850

*$1 million or larger.

TOTAL COMPETITIVE: AN D, UNDERWRITTEN. BACKLOGS

This Week
$376,4939,880 (29)
94,633,690 (19)

Last Week
$402,084,100 (29)
95,784,690 ' (18)

Nov. 16, 1961
$385,008,500 (39)

Corporate bonds’ without dates__.____ 220,368,500 (35)

Totals bonds it $471,573,570 (48) $497,867,790 (47) $603,467,000 (74)

Corporate stocks with dates
Corporate stocks without dates

$195,804,500 (51)
268,214,800 (192)

5135,380 (19)
9,352,400 (201)

$347,072,750(202)
599,968, 700(40% )

Total stocks

$464,049,300(243)

+$935,622,870(201)
433,845,719 (75)

$444,487,780(253) $947,041,450(609)

$9~l‘3,355,?70(30‘0) $1,550,508,450 (683)
522,578,500 (77) 773,142,000 (86)

Tetal corporates.
Total municipals with:dates__

Total of both financings $1,369,468,589 (366)  $1,464,934,070(377)  $2,323,650,450(769)

Data in parentheses denote the number of capital issues to be publicly offered for additional
carni-al and refunding.by nonfinancial and financial corporations includine invecimrng camp - 1
secondaries. Excluded are private placements and such other nonpublic offerings as exchanges,
shares reserved for conversion and for issuance under employees, and svock on” 1oyt n
time-to-time sales.” Registrations with combined debt and equity parts are tabulated -separately.

'TIncludes $19 million in three rail issues, two of which are equipment trust certificates, with
bidding dates: set; also,’$30,785,600 i seven preferreds of which three amounting to $25.5 million
have ‘dates; further, 59 issues cf $300,000 or less of which eight have selling dates tentatively set.

“#Includes only iséues of $1.million cr larger. This does not inchide expected balance of $50.9 mil-
lion S & P’s AA-rated N.Y.C. TRANSIT AUTH. revenue bonds via Phelps, Fenn & Co., Lehman Bros.,
Whiie, f‘We;(é & Co.; and B, J. Van Ingen & Co. tentatively set for Nov, 26, The honds are dated
Nov. 1 to 2

Nor does it include larger exempts still- without specific target dates: $200 million MEMPHIS
TENN. expected -Dec. ‘or Jan; $75-80 million PUBLIC. BLDG. COMM. CHICAGO, ILL. early next
year; $35 million SOUTH- CAROLINA PUBLIC SERVICE AUTH, Dec.-Jan.l; $I8!imillion ALADKA
DEVELOP. CORP, end of Jan.; $128 million JACKSONVILLE EXP. AUTH. has mads, same nuasragg
toward a Jan. target date; and $9%4 million GRANT &, KITTITAS, CQUNTIES PUBLIC ,UTILITY

~AN s

' IST.. WASH., indefinite,” which may be superseded by the $130 milli-n. WAS™™™ G’
POWER . SUPPLY ' SYSTEM. anticipated spring 1963. Also gxcludes $25-50 million N. ¥. PORT
AUTHORITY .expected mid-Dec. . .

Includes $15 million. Louisiana and $14 million Puerto Rico set for Jan. 9 and Nov. 28 respectively,

INDETERMINATE BACKLOG

This Week Last Week

' Corporate stocks and bonds* $1,493,182,000 $1,468,932,500 ’

*C'rmprise reports of financing plans:which have not been formally announced or approved for
offering as those in the Total Backlog Tale showing firm intentions,

_ Reeent additions to the indeterminate float which will he put into ovr definitive haecklo~ nr soen-iz
ties to be offered if and when firmly announced as a public offering includes GENESCO INC. 300,000

new gonvertible preferreds . subject to' stockholaers’ Dec. 3 .approval and decision to go public or
private. ; o

Includes’ 50 postponed - issues -with an estimated dollar value of $183,407,700 compared .to last
week’s tally of 58 issues and $199,157,500 value, These postponed issues may return with or without
changes to the active backlog or be withdrawn, .

y - LARGER ISSUES AHEAD
Week of Nov. 26:

$2,250,000 otj CHESTNUT HILL INDUSTRIES, INC., common; 99,000 shares
of common and $1 million in debentures of CONSOLIDATED LEASING
CORP.. OF 'AMERICA; 200,000 shares of FIRST CONNECTICUT SMALL
. BUSINESS' INVESTMENT CO.; 1,500 units of INDUSTRIAL DEV. BANK
+ OF ISRAEL LTD.; 120,000 shares of class A and $750,000 in debentures of
JACKSON’S/BYRONS ENTERPRISES, INC.; 253,375 shares of MCGRATH
(JOHN W.) CORP., common; 425,000 shares of NORTON CO., common; $32
million in bonds of PACIFIC POWER & LIGHT CO.; 150,000 shares of
“class “A - of PAK-WELL PAPER INDUSTRIES, INC.; 220,000. shares of
STANDARD SECURITY LIFE INSURANCE CO. OF N. Y., common; $65
million in bonds. of PACIFIC GAS & ELECTRIC CO.; 275,000 shares of
common and-$1,685.000 in debentures of AMERICAN GAS CO.; $7.5 million
in bonds of SOUTHERN ELECTRIC GENERATING CO.; And in Municipals:
$4.4 million NORMAN, OKLA.; $9.8 million PURDUE UNIV,, IND.; $4 mil-
lion ST. LANDRY PAR. CONS. S. D. No. 1, LA.: $50.9. million N. Y. C.
TRANSIT AUTH. REV. BONDS; $15 million TEXAS WATER DEV. BD,,
AUSTIN, TEX.; $25 million KENTUCKY (STATE OF): $3,885.,000 MOBILE
CO., ALA.; $10 million' OKLA. CITY MUN. IMP. AUTH. (REV.), OKLA.;
$5.5 million  SACRAMENTO CITY UNIF. S. D..CALTF.; and $14 million
PUERTO RICO AQUEDUCT AND SEWER AUTHORITY. :

Week "of Dec. 3: :
.-$15-million in bonds of METROPOI.ITAN EDISON CG.: $12 million in bonds
and $10 million in preferred of NEW ENGLAND POWER CO.; $60 million
in bonds of CONSOLIDATED EDISON CO. OF NEW YORK; %15 million in
bonds of MONTANA-DAKOTA UTILITIES CO.: And in Municipals: $8
million DALLAS .CO. (GEN’L OBLIG. CO. BONDS), TEX.; £3.5 ‘million
..ELi MONTE ELE. S.-D, CALIF.; $9 million FLA. DEV. COMM. (ROAD
REV. BONDS), BROWARD CO., FLA.; $9.9 million GARY SAN. DIST,
IND.;. $8 million . NASHVILLE, TENN.; $5.5 million SALT LAKE CO.
?LI}‘A;.I\I}ISII‘S S. D, UTAH.; $4.5 million COOK CO. TWP. H .S. DIST. NO. 205,

Week of Dec. 10: ‘

- $2,250,000 in- debentures of LEWIS (TILLIE) FOODS, INC.; 230,000 shares
- ..of . SPERTI PRODUCTS, INC., common; $3,750,000 MISSOURI PACIFIC
RR.: equip, trust ctfs.; $45 million in debentures of SOUTHERN NEW ENG-
LAND TELEPHONE CO.; 25,000 shares of capital stock and $2 million in
debentures of ARKANSAS VALLEY INDUSTRIES, INC. And in Municipals:

- $6.5 million GA. STATE HOSP. AUTH. (ATLANTA), GA.; $100,130,000
PUBLIC HOUSING ADMIN., WASH., D. C,, $11,935,000 TAMPA, FLA. .

* . [ ’
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, offering, for the purpose of managing and producing a musical
. play entitled '‘Sugar City.” The producer acquired the right to
present the musical on the stage in the United States, Canada and
- British Isles from George Marton, whose novel_it will dramatize,
‘Duke . Ellington, composer; Marshall Earer, lyricist; Don Appell,
book - writer, and 20th Century-Fox Film Corp. The producer esti-
“ mates the total cost of ‘onening tre nriouctio: in New York will not
exceed $400,000 and the net proceeds from this offering yvm be so
applied. The producer will receive =N7. of t e net profits at no
cash cost,. and Messrs. Marton, Ellington, Barer and Appell will
" receive 1'%, 3%, 2% and 3%i%, respectively, of the gross weekly
box office receipts.

International lTexjrazzo Co., Inc.—"“Reg. A” Filing—

The. corporation on-Nov. 8, 1962 filed a “Reg. A" covering.75,000
common shares to be offered at $2 through Jay Gould & Co., Inc.,
N.-Y, .

Proceeds are to be used for repayment of debt, equipment, work-
. ing capital and other corporate purposes, i i

International Terrazzo, of 826 62nd St., Erooklyn, N. Y., is en-
gaged in the manufacture and installation of terrazzo, and the in-
stallation of marble and tile.—V, 195, p. 2487.

Jamaica Public Service Ltd., — To Withdraw SEC
- Registration—

On Nov. 16, 1962, the company reported that it was withdrawing
its registration- statement originally filed with the SEC on- March
30, 1962, . which covered 100,000 common  shares, to have been
offered through Stone & Webster Securities Corp. and Greenshields

; & Co., Inc., New York,

The utility announced it was canceling the proposed sale because
of market conditions.

. Net proceeds from the sale of the company’s stock were to have
been applied toward a long-range Jamaica-wide electrification pro-
gram.—V, 195, p. 1801,

Modern Laboratories, Inc.—“Reg. A” Filing—

The corporation on Oct. 29, filed a “Reg. A" covering 97,DQO
common shares to be offered at $3 per share through A. J. Davis
Co., Pittsburgl. . . 3

Proceeds are to be used for additional:equipment and working

" capital. !

Modern Laboratories, of 8§37 W, North Avenue, Pittsburgh, man-

* ufactures various types of beauty supply products.

Pioneer Credit Corp—“Reg. A” Filing—

: The - corporation on Oct. 29, 1962, filed a ‘Reg. A" covering
$300,000 of 6% subordinated capital notes (series C) due Nov, 1,
1991 to be offered at $1C0 each, No underwriting is involved.

Proceeds will be used to increase capital funds,

Pioneer of 337 Main St., Great Barrington, Mass., is a consumer

finance company.—V. 195, p. 2079,

Telephone Employees Life Insurance Co.—Proposed

Rights Offering—r .o . i : ;
The' company, Redwood & Light ‘Sts.,’ Baltimore, Tiled a registra-
tion st}atemen‘ﬁ with-the SEC’on Nov. 9”covering 110,292 shares of
capital stock. It is proposed-to offer such’stock for subscription
at $25 per share by capital stockholders of Telephone Employees
Insurance Co.,at the rate of one share for. each four shares of
Telephone Employees Insurance held of record on the effective data
of the statement. The underwriters, headed by Eastman Dillon,
Union Securities & Co., 10 Light St., Baltimore, will be paid 50¢
" per share in respect of all shares being offered and an additional
[ 25¢ per share in respect of each unsubscribed share. The statement
also includes 708 outstanding capital shares previously sold to cer-
tain employees and management officials of Telephone Employees
Insurance for $17,700.

The company was organized under Maryland law in October, 1962
by certain directors of Telephone Employees Insurance Co. It in-
tends initially to write ordinary life, credit life and group life in-
surance, and insurance prospects will be obtained primarily through
the use of direct meil techniques. The net proceeds from the stock
sale (including funds from the prior sale of 708 shares) will enable
the company to cemply with the mirimwm statutory capital and
surplus requirements of Maryland law; and, except for amounts

s requirved for day-to-day operations, will be invésted pursuant to the
requirements of Maryland insurance laws. Harvey E. Emmart is
Board Chairman and Michael J. Eagan is President, They and four

. others hold similar positions with Telephone Employees Insurance

Co.

Welcome Baby, Ine.—SEC Registration Withdrawn

On Nov. 13, 1962 the company withdrew its registration state-
ment originally filed with the SEC on Dec. 28, 1961 which covered
: 75,000 common shares, to have heen offered publicly at $2 per
share through First Philadelphia Corp., New York.—V. 1P5, p. 157,

Proposed Registrations

Genesco, Inc. — Plans Capital Increase — Preferred
Stock Sale— :

The company has announced that stockholders are to vote Dec.
3 on increasing authorized common stock irom 5,000,000 to 10,-
000,000 shares, and on creating a new issue of 300,000 convertible
preterred shares.

The company said that it has no immediate plans to issue
the additional common, but will exchange 114,979 preferred shares
for an equal number of outstanding preference shares on a share-
for-share basis. The remaining preferred would be sold, either
publicly or privately, and the proceeds used to increase working
capital by about $12,000,000, and to retire $v,624,000 of subsidiary
debt.—V. 196, p. 640.

New York Telephone Co.—Financing Program—

On Nov. 14, 1962 the company announced plans to raise $210,-
000‘1(()00 in 1963 through the sale of mortgage bonds and common
stock.

The utility said the program includes $70,000,000 of first mort-
gage bonds at competitive bidding Jan. 8, and sale of $140,000,000
of common stock to its parent, American Telephone & Telegraph
Co., later in the year,

Proceeds will be used to retire short-term bank loans used for
construction. Both the bond and stock' financing are subject to
? ap;ig%\%al of the New York Public Service -Commission.—V. 196,
p. 1877.

News of Business and Finance

. by Simon Gaynor, President, in the interim report to stockrolders.

Abbott Laboratories—Investment— g .
This North Chicago, Ill. company, invested $1,050,000 -in Diamond

;Labomtorles, Des - Moines, -completing an agreement arising from

negotiations during the last several months,
Abbott acquired 75,000 convertibie preserred shares of Diamond,
a non-controlling block. of stock. 'The majority of Diamend shares

’ ar(:)l’lheld- by ‘practicing veterinarians, Diamond ‘employees and the
¢ public.” ; ; yees

-~ ‘Abbott will elect one of the six Diamend directors. .
Certain veterinary products formerly. murketed- by Ahbott were

~transferred to ‘Diamond  for distribution under the Diamond label.
. The two companies- will joinily research and develop new prodeuts

for the veterinary market.—V. 196, p. 1975,

Albemarle Paper Manufacturing Co.—Acquisition—

- Debt Financing Approved—

Cn Nov. 12, 1962 stoekholders approved the écquisltion of Ethyl

' Corp., frem its joint owners, Standard Oil Co. (New Jersey) and

General *Motors Corp.

They 'also approved financing arrangements for the purchase,
which includes-the sale of $50,000,000 of 20-year 5347 subordinated
notes-to a group of institutional investors, the borrowing of $16,-
000,000 ‘at 5%2% interest from Chase Manhattan Bank of New
York and ‘the. issuance of $114,000,000 -of 16-year 534¢ senior
notes to four insurance companies.. The company would. also give
GM and Standard Oil $20,000,000 in five-year 5% % subordinated
notes -as part payment for Ethyl Corp:—V. 196, p. 1655

Albert Einstein College of Medicine and University

"Hospital of Yeshiva University—-Bonds Offered—On

s offered publicly, $10,700,000 of this corporation’s first .

Nov. 13; 1962, B. C. Ziegler &. Co.; West. Bend, Wis.,

mortgage serial. bonds due July 1, 1966-Oct. 1, 1982.
The bonds bore- interest of from 5% to 6% and were

-priced at from 100 to 101.17, to yield 5.90%.

PROCEEDS-—Net proceeds will be used by the corporation to help
finance the construction of a 250-bed University Hospital and Diag-
nostic and Rehabilitation Center, plus a 12-story: Research Center.

BACKGROUND—The college, - located at Eastchester Rd., and
Morris. Park Ave., Bronx, New York, is.the core of a $160,000,000

. “medical city” which includes the_adjacent 1,400-bed Bronx Mu-

nicipal Hospital Center built by the City of New York, and a 1,500~
bed Psychiatric Hospital Center now, being constructed by the State
of New York. The combined facilities, covering 200 acres, will make
this one of the mest comprehensive centers of medical education,
researchh and patient care in thé United States.

Yeshiva University, a New York corporation with its principal office
at 500 W. 186th St., New York, is a private, non-sectarian institu-

~ tion' operated under Jewish sponsorship. It is chartered by the Board

of Regents of the State of New York, and is accredited by the
Middle States Associaticn -of Colleges and Secondary .Schools, and
by specialized " professional aecrediting agencies. It offers under-
graduate, graduate and.professional programs of study leading to
cdegrees in' various fields of learning.
APPOINTMENTS—Chemical Bank New York Trust Co., New York
City, is trustee, and First Wiseonsin Trust Co., Milwaukee, First

. National Bank of West Bend, Wis., and Continental Illinois Na-

tional Eank & Trust Ce., of Chicago, paying agents for the issue.
—V. 196, p. 1763_. ¢

Allied Artists Pictures Corp.—Partial Redemption

The corporation has' called for redemption on Dec. 15, 1962,
1,261 .of .its 5%2% cumulative convertible preferred stock at $10.50
per sharc. Payment will. be made “at the Bankers Trust Co. 16
Wall St., New York 15, N. Y. ‘

Each share of preferred is convertible into 2.16 shares of common
up to and including Dec. 14, 1862.—V. 195, p. 2376.

Allied Graphic -Arts Inc. — Common Offered—On

"Nov. 15, 1962, Bache & Co., New York, headed an

underwriting group which made the initial public sale
of Allied Graphic Arts common stock through the
offering of 150,000 shares at $7.50 a share. Of the total
70,000 shares were sold for the company and 80,000
shares for the account of Salie Wyker, president.

" PROCEEDS—Net - proceeds will bé ‘used to puichase additional
equipment’ and for working capital.

BUSINESS—The primary business of Allied - Graphic Arts con-
sist of planning, designing and produclng mass-circulation eata-

“ logs and otheér forms- of direect mail advertising for department

stores, department ‘store chains, resident buying offices, mail order
company and a trading stamp company. The Sperry & Hutchinson
Co. In addition, the company publishes ‘“Modern Needle-Craft,” a

. semi-annual magazine sold on newsstands; seryvices publishers by

supplying layouts, paper and printing; and produces trading stamps
and collectors’‘bhooks for same.

REVENUES—Nei sales unaudited for the six months ended July
31, 1962, amounted to $6,355,803 and net income was $217,736.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

y Authorized Outstanding

5% notes payable to banks due

Dec. 10, 1962 . b $150,000 $150,000
Common stock ($1 par) o 920,000 shs. 520,000 shs.

UNDERWRITERS—The underwriters named below, have agreed,
subjett to the terms and conditions of the underwriting agree-
ment, to purchase severally and not jointly from the company and
the selling stockholder the respective numbers of shares of common

. stock “set forth below.

- Bateman, Eichler & Co..

Francis I

~—V. 195, p. 1653. |

Shares
Bache” & Co. __- 58,500
Arthurs, Lestrange & Co. 5,500
5,500

Hirsch & Co., Inc
Hooker & Fay, Inc.
Lester, Ryons & Co
McDonnell & Co., Inc..
Paine, Webber, Jackson
.00} ¢ 7 | S —
Co, SO The Robinson-Humphrey
Emanuel, Deetjen & Co.,
Granbery, - Marache & Singer,
Co., In ner

Cruitenden,
Miller

Podesta &

n
Deane ‘& Scrib
S S Y S

Allied Stores Corp.—Secondary Oversubscribed—
On Nov. 14, 1962, it was reported that a seconcary

‘ offering of 175,000 common shares of Allied Stores

at $52 per share made through Kidder, Peabody &

‘ Co., and Bache & Co., New York, was oversubscribed.
—V. 196, p. 1449, )

America CGm.—Republic Drops Acquisition Plan—
See” R?public ‘Corp. this issue.—V. 195, p. 2028.

. Costs- and expenses.__

- Depreciation

. —V. 196, p. 1551,

- share, it was announced.

- 000 in the July-September quarter of last year.

. operating economies effected in

.. o s 1
Aanerican - Busines§”Systems, Inc. — Sales at All-
Time High—

- Net -sales. of American Business Systems  for the nine months
ended Sept. 30, 1962 were $3,972,017, an all-time higin, compared
with $3,400,421 +in the first nine months of 1861. This is cited

The company’s net income for the nine months this year, after
dgx_u-acintton and amortization charges of $123,726, a\ryoun'beu i)
$52,322, or 13 cents a share on 409,227 shares of common stoek.

. Comparable net.income for the first nine months last year was

i332,105, to eight cents a share on 402,201 common shares. The
MUrcllacS Ll 5aleS bl Gdlaaups LolE ac.ds.€ieu uesplie the fact
that prices prevailing for hothubuslm‘.ss lor:ns ;nd dﬁltn nrocessing
cards still leave something to be desired.—vV. 196, p. 635,

~American Home Products Corp.—Seeondary Over-
subscr!bed—On' Nov. 16, 1962, it was reported that a
secondary offering of 211,500 capital shares of Ameri-

. can Home Products made at $49.875 per share by Dean
. Witter & Co., New York, and associates, wasyover-

subscribed.—V, 196, p. 1872.

American Metal Climax, Inc.—Nine Months’ Report
Period Ended Sept., 30— 1962 1961

$ 3
- 488,051,000 475,610,000

Revenue from -sales and services... ..
- - 459,491,000 436,598,000

38,418,000
5,904,000
7,989.000

11,235,000

25,090,000

2 8,540,0
Dividends and other income. . 35‘458,038
and depletion._ 7,800,000
Federal and foreign income "tax 13,427,000
Net - income : _. . 2o il ol- % 5 22,711,000
Net- income ‘per.cemmon share out

ing-at Sept."30___:- .- .
Shares outstanding

% $1.50 $1.65
e h S ~ 14,296,990 14,250,178

Ameriean Precision Industries, Inc.—Acquisition—
Mr, Robert J. Fierle, President, has announced that his company
purchased the stock of Basco Inc., North Tonowanda, N, Y.
Basco, a five year old rapidly growing company, - designs - and

manufactures industrinl heat exchangers, Its sales are reported to
be $1,500,000 this year and in excess of $2.00.,000 is anticipated

‘in 1963. The company with a backlog of $600,000 employs 80 to

100 people.

‘Roy A, Bass will continue to function in the capacity of President
ol Basco.

Mr. Fierle also disclosed that American Precision industries pur-

. chased ACA .Machine Tool Company of Cheektowaga, N, Y. Its

former owner Donald Abrams now is assoeiated with API as
Director of Manufacturing Engincering for Ll_le compnnxy's Metals

. Division.—V. 194, p, 1837.

American Radiator & Standard Sanitary Corp.—Net
Down, Sales Higher—

Consolidated net income of American-Standard for the first nine
months of 1962 was $8,146,000, equivalent to 69 cents per common

1 In the \first nine monthsy of 1961, con-
solidated net income amounted to ' $9,272,000, equal to 78 cents
per common share: !

Consolidated sales for the first nine months of 1962 ameunted
to $368,330,000, compared to $351,290,000 in the comparable perjod
of 1961.—V. 196, p. 533.

Argus Inc.—Quarterly Report—

Argus completed its first full quarter of operation with sales
and earnings well above the pro forma totals of its two predecessor
organizations, Herbert R. Leopold, President, announced.

Mr. Leopold said the company, one of the nation’s lareest pro-
ducers of amateur photographic equipment, earned $246,626 on
sales of $9,280,000 “in the first quarter ended Sept. 30. Tae net
profit figure is equal to 43 cents per share on 571,980 currently
outstanding shares,

These earnings included a reduction in after-tax income for
“amortization of goodwill"—an item  that ameunted to $22,185,

. or four cents ner share, and stemmed chiefly tfrom the excess of

the purchase price paid for a subsidiary over the net book value of
the subsidiary's| assets. .

Argus Inc. is the result of the acguisition by Mansfield Irdus-
tries, Inc. of the Argus Cameras division of Sylvania Etlectric
Products Inc. - The acquisition was consummated on May 14 of
this year,

As separate organizatiohs on a pro forma basis, Mansfleld and
the Argus division showed a loss of $338,000 on sales of $8,607,-
Mansfield aloie
had earnings of $78,000 and a volume of $2,885,000; the Argus
division lost $436,000 on sales of $5,722,000, )

Mr. Leopold attributed the sharp improvement €n the company's
earnings strength to a combination of the increased volume and
the wake of the acquisition,.—
V. 196, p. 1764,

Arizona Public Service Co.—Bonds Sold Privately
—On Nov. 12, 1962, the company reported that it had
sold privately to a group of 19 institutional investors,
$25,000,000 of 4.40% first mortgage bonds due. 1992.

Proceeds will be used to repay bank loans, and for
construction.—V, 196, p. 1239..

Arvida Corp.—Reports Loss for Year—

Arvida, one of Florida’s largest real estate corporations, re-
ported a net loss of $598,000 for its fiscal year ended July 31,
1962, as compared with a net loss of $1,222,000 for the prior
fiscal year. Reall estate sales for the year amounted to $8,040,-
000 in comparison with sales of $3,128,000 reported for 1961.

In the company’s annual report to stockholders, Brown L.
Whatley, President, said that the improvement of eperating resulis

_‘was due primarily to the increase in real estate sales and a re-

duction of real estate and corporate overhead expenses. These
favorable factors, however, were partially offset by increases in
real estate taxes, interest and amortization of prior debt discount
charges, and, while sales volume was well ahead of last year,
protit margins in the aggregate were less favorable.

“Although unfavoraple economic conditions and a stock market
reversal tended to discourage real estate sales during the latter
part of the year, the volume of sales consummated and Llhe
degree of accomplishment in the region of management plaining
were such that the operation for the year may fairly be defined
as jone of 'definite progress,” he said.

“The financial position of the company has improved during
the fiscal year,”” Mr. Whatley stated. Cash and.U. S. Treaswy

* bills totaled $5,372,000 at July 31, 1962, as compared with $5.247.-

00 the close of the previous year—an increase of $123,000.
Mgrtg;geh notes and contlz'act.s receivable totaled $17,084.000 at
July 31, 1962, in comparison with $13,974,000 at the close of
1961—a net increase of $3,110,000. Also, the outstanding con-
solidated mortgage debt of the company was reduced by $3,350,000

| during 1962 to $26,576,000.—V. 195, pp. 2376 and 2488.
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Assembly Products, Inc.—Net Up 77%—

Nine-month profit uf Assembly Products was 777 greater than
last year and was more than the company has ever earned in
a whole year, the company reported.

John L. Saint-Amour, President, said that earnings of $263,479
for the nine months ended Sept. 30 amounted to 52 cents per
share. Earnings in the corresponding period of 1961 were $148,-
937, or 30 cents per share. .

The most Assembly Products has earned in a whole year
was $242,058, or 51 cents a share, in 1960, Saint-Amour noted.

Shipments for nine months of this year amounted to $4,117,-
632, or 37% more than those of $3,013,894 for the same period
in 1961. The company manufactures meter-relays, panel meters,
complete controls, panel-mounting electronic voltmeters and flaw
detection equipment.

“Our shipments for the year will exceed our goal of $5,000,000
and we are exerting every effort to raise profits to our goal of
$300,000,” Saint-Amour told shareholders.—V. 196, p. 1048.

Atlantic Refining Co.—Proposed Acquisition— \

The company has completed negotiations for the acquisition
from Headwaters Oil Co., Dallas, and others, of producing inter-
ests in Yoakum- and Gaines counties, Texas, W. Dow Hamm,
Vice-President and General Manager of producing, announced.
The properties involve 35.9 net wells with a net daily production
of approximately 500 barrels. . The purchase price was not dis-
closed.

“This is another step in Atlantic’s program to concentrate its
crude oil production acquisitions in ' profitable areas closely
related to presently owned producing leases,” Hamm' said. At-
lantic operates 289 wells in the two West Texas counties with a
production of 4,030 barrels per day.—V. 196, p. 1764.

Atlas Chemical Industries, Inc.—Sales Up 5.1%; Net
Down—

Consolidated sales and operating revenues of Atlas Chemical
Industries for the first nine months of 1962 totaled $64,346,000,
up 5.1% from $61,229,000 in 1961. Net earnings for the same
period  declined 7.87% from $3,051,000 in 1961 to $2,813,000 in
1962

Third quarter sales and operating revenues were $21,173,000
in 1962, and $20,945,000 in 1961, while net earnings for the
period were $498,000 compared Wwith $847,000 for the third
quarter in 1961.—V. 196, p. 636.

Atlas Corp.—Quarterly Report— ;

The corporation has announced that during the first quarter of
its operations as an incustrial company sales of the corporation
and consolidated subsidiaries were $14,746,922 producing net income
of $3,054,286: before non-cash charges for depletion, depreciation
and amortization. Net income for the quarter after such non-/
cash charges was $665,049.

Atlas on Aug. 17 changed its status to that of an operating
company after 33 years as an investment company and started a
new fiscal year as of July 1.

David A Stretch,! President, stated that a special stockholders’
meeting of the company will be held on Dec. 18 to consider matters
“which in large part relate to the corporation’s change in status
from an investment company to an industrial concern.”—V. 196,
pp. 1048 and 852. .

Atlas Credit Corp.—Notes Sold Privately—On Nov.
15,1962, it' was repofteéd that $1,000,000 of this firm'’s
senior notes due 1974 had been sold privately through
Robert Fulton Maine Co., New York.—V. 196, p. 1551.

Atlas General Industries, Inc.—Net, Sales Higher—

Atlas General Industries, had a net income of $560,938 for
the first quarter of its fiscal year ended Sept. 30, 1962, com-
pared with $463,125 for the same period last year, Chas. N.
Bellm, President, announced in the quarterly report to stock-
holders.

Earnings were equal to 48 cents per share of common stock,
after deducting preferred stock dividends, compared with 39c¢
per share for the same quarter a year ago. 7

Sales and rental income for the past quarter were $6,949,480
coxxig%ed with $5,800,733 for the same period in 1961.—V. 196,
D. 4

Avnet Electronics Corp.—Earnings Up 32%—Stock
Increase Approved—

Lester Avnet, president, told the annual meeting of stockholders
that net earnings for the first quarter ended Sept. 30 were the
highest for any first quarter in the company’s history. They
totaled $608,231 or 22 cents a share, an increase of 327 over net
earnings of $461,249 or 17 cents a share for the comparable first
quarter last year. Both of the above figures are based upon 2,760,-
766 shares outstanding on Sept. 30, 1962.

Mr. Avnet also told shareholders that sales for the first quarter
of the current fiscal year were 17% greater than for the first
quarter last year. He pointed out, too, that sales for October, 1962
were substantially ahead of the previous October.

“Based on current trends,’ Mr. Avnet stated, “‘Avnet’s sales and
earnings for the balance of the fiscal year ending June 30, 1963,
are expected to continue increasing.”

On Nov. 15, stockholders approved an amendment to the com-
pany’s Certificate of Incorporation, increasing the authorized num-
ber of shares of common stock from 3,000,000 to 6,000,000, which
will make possible the consummation of the acquisition of the
assets of Hamilton Electro Corp.—V. 196, p. 425,

Bank Leumi Le-Israel~B.M.—Stock Subscriptions—

On Nov. 12, 1962 the bank announced that it received sub-
scriptions for 1,399,146 ordinary shares and 3,895,407 “A” ordinary
shares, or more than 99% of the total of 1,400,000 ordinary shares
and ,3,920,900 “A’ ordinary shares offered to shareholders under
rights which expired Nov. 8, 1962. The unsubscribed ordinary
shares and unsubscribed ‘“A” ordinary shares underwritten in the
United States have been placed by a group headed by Kuhn, Loeb
& Co. Inc.,, New York.

The bank had offered to its shareholders rights to subscribe
for - the additional ordinary (voting) shares and “A” ordinary
(non-voting) shares at the rate of four ordinary shares for each
five ordinary shares and four “A” ordinary shares for each five
“A” ordinary shares held of record Oct. 18, 1962.—V. 196, p. 1764,

Berman Leasing Co.—Net Up 74%—

An increase in annual revenues of more than $1.5 million was
announced at the annual stockholders’ meeting by Sol N. Ber-
man, President. The increase was ascribed to additional income
from two leasing companies acquired by Berman since the begin-
)ning of its fiscal year, July 1, 1962,

The acquisition of Coastal Leasing Co., Charleston, S. C., plus
the addition of a second company within the last 10 days com-
bined to produce the revenue increase. Coastal Leasing has
terminals in Charleston, Florence and Columbia, S. C. The name
and location of the second company were not disclosed.

“For the remainder of the year we anticipate sales and earn-
ings gains to remain substantial,” Mr. Berman predicted. Earnings
for the first fiscal quarter ended Sept. 30 increased 749 over
the comparable 1961 quarter, rising to 40 cents from 23 cents
per share. Sales increased to $6,966,297 from $6,264,182. Net
income was $441,746, compared with $252,882 a year earlier.

Berman is the oldest and one of the largest lessors of heavy
duty trucking equipment in the nation. /The company leases a
fleet of more than 8,500 vehicles and services them in 60
terminals in 22 states.—V, 196, p. 1765.

Birtcher Corp.—Rights Offering to Stockholders—
The company is offering stockholders the right to
subscribe for 429,013 additional shgres at $2.80 per
share, on the basis of one new share for each two

held of record Nov. 13, 1962. Rights will expire Dec. 6.
No underwriting is involved. S

Proceeds will be used for debt repayment, 'and
working capital. ! b

BUSINESS—The company was incorporated under the laws of
the State of Califorria on Jan. 12, 1938, and shortly thereafter
succeeded to the business of C. J. Birtcher, Inc., which had been
formed on Feb. 7, 1936.

The company, through its Medical Division, is engaged primarily
in the manufacture and sale of electrotherapeutic instruments,
electronic surgical instruments, electronic diagnostic and electronic
monitoring equipment and various accessories thereto. The com-
pany also is engaged in the sale of locking, 'heat dissipating clamps
used to hold in place and cool electronic tubes, semi-gonductors,
diodes, and other critical components incorporated fn military
electronic equipment. These clamps are manufactured for the
company by its Industrial Division. The Industrial Division also
has recently ‘designed 'and 'is ‘commencing ‘to manufacturé an
electronic testing instrument for use by other manufacturers for
testing electronic devices and circuitry. The company's wholly
owned subsidiary, The George S. Thompson Corp. which was ac-
quired in ‘1961, is engaged in the manufacture of pepper mills
and other gourmet accessories and has recently commenced to
process and package for distribution a line of 56 varieties of spices.

The company's executive offices and Medical Division are located
al 4371 Valley Blvd., Los Angeles, Calif. The Industrial Division and
George S. Thompson Corp. are located in Monterey Park, Calif.
In addition, the company has sales offices located in Oakland,
Calit.; Boston, Mass.; St. Petersburg, Fla.; and Portland, Ore.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Authorized Outstanding
$1,084,693

1000
1,144,036 shs.

Sundry indebtedness

6% conv. subord. debs.
Capital stock ($1 par)
—V. 196, p. 1341,

Black Hills Power & ng‘ht Co. — Plans Private
Financing—

On Oct. 31, 1962 the company, of Rapid City, S. D., filed an
application with the Federal Power Commission seeking authority
to sell $1,000,000 first mortgage honds, due 1992.

Black Hills proposes to sell the 30-year bhonds to Manufacturers
Hanover Trust Co., of New York City, through arrangements by
Dillon, Read & Co. Manufacturers Hanover Trust would buy the
bonds at a price of 1009, with a 434% coupon.

Black Hills said in its application that it would not ask com-
petitive bids for the bond issue because the proposed issue is
relatively small and it ‘“would incur a risk of receiving no
satisfactory bids.” |

Froceeds from the proposed issue would be used for additions
and improvements to its properties and.the repayment of interim
bank loans. The company estimates its current 1962 construction

$500,000
2,000,000 shs.

due 1975

program at $2,324,400. Principal items include distribution plant, -

$1,173,400; steam production plant, $332,000; transmission plant,
$711,300; and general plant, $86,600. Black Hills estimates that
its 1963 construction program will cost $3,465,100.

Black Hills Power is an electric utility serving areas in western
South Dakota and eastern Wyoming.—V. 196, p. 1656.

Bon Ami Co.—Net Up 58%—

This diversified household products company has reported a
58% increase in per share earnings for the first nine months
of 1962. R. Paul Weesner, Chairman of the Board, said that the
statement for the nine months ended Sept.
the results of operations ‘'of Bon Ami and Tidy House Packing
Corp., acquired on April 17, 1962, in ‘accordance with -the ac-
counting concept of a ‘“pooling of interests.”

Net income for the 1962 period was $614,760, equal to $1.15
a share on 536,636 shares outstanding, compared with $258,661,
equal to $0.73 a share on 356,200 shares outstanding on Sept.
30, 1961, :

Net sales-for the 1962 period were $11,587,982, compared with
$4,274,028 in 1961.

Weesner said that the $1.15 per share earnings were after
provision for $106,412 in non-recurring Tidy House charges, which
were equal to $0.20 a share.—V. 196, p. TA3.

Bowman Products Co.—Record Nine Months—

| Sales and earnings records for Bowman Products continued to
climb in the third quarter ending Sept. 30, 1962. The Cleveland
based firm, whose business is the distribution of all types of
fasteners and related products, as well as automotive and re-
placement parts, reported sales of $14,588,374 for the nine months,
compared to $13,580,669 in the first nine months of 1961. This
was a 7.4% increase in sales for the nine months of 1962 over
1961’s corresponding nine months.

Net income was $843,222 for 1962’s nine months compared to
$720,923 in 1961. Net income increased 17%. Per share earnings
for the current nine months were at $1.16 compared to $0.99 per
share for the like period of 1961.—V. 196, p. 943.°

Bowser, Inc.—Sales, Net Higher—

Earnings of Bowser, headquartered in Chicago, picked up in
the third quarter, and Chairman Sol Rothberg and President Rob-
ert J. C. Damon said the favorable trend of operations should
continue the rest of the year.

For the quarter ended Sept. 30, 1962, net sales were $5,590,270,
compared with $5,451,371 for the same quarter last year, and
net income before taxes was $296,393, as against_the 1961 third
period loss of $54,984.

For the nine months, net income on operations was $249,215
before taxes, on sales of $16,388,025. There was also a non-re-
curring ‘item of other income of $70,000, bringing the net earn-
ings to surplus for the nine-month period to $319,215. For the
comparable nine months of last year, profit was $1,964 before
taxes, and $903 after taxes, on sales of $16,893,185.

Damon attributed the company’s improved profit pictu&-e to
increased operating efficiencies in its new . Tennessee plants.—
V. 196, p. 1344,

Braniff Airways, Inc.—Net Higher—

Braniff Airways had net earnings of $2,123,427, equal to [72
cents per share, in the nine months ended Sept. 30, 1962, Chas.
E. Beard, President, announced. These earnings compare with
a loss of $233,876 in the first nine months of 1961 and substan-
tially exceed the company’s 12 months earnings in 1961. Net
earnings for nine months of 1962 comprised $873,027 from op-
erations and $1,250,400 from sale of surplus equipment, princi-
pally Convair twin-engine aircraft of which the company still
has a fleet of 19. 7

Revenue for the nine months totaled $71,206,833, up 8.1%
compared with the same period in 1961 and established a new
all-time high for the first three quarters of the year. Air freight
revenues were up 22% to $3,149,202, also an all-time high for
the period.—V. 196, p. 425.

Brillo Manufacturing Co., Inc. (& Subs.) — Sales
Higher, Net Down—

Brillo Manufacturing and its subsidiaries report consolidated net
sales of $19,600,854 for the first nine months of 1962, an all-itime
record. For the like period of 1961, sales totaled $18,520,743.

Earnings for the 1962 nine-month period were $618,962, equal
to $1.43 per share, compared with $706,860 or $1.63 per share
in 1961. ‘“While this showing is lower than 1961,”” Milton B. Loeb,
President, said, “improvement in earnings has been registered
during the most recent quarter, and indications promise that the
second half should be better than the first half.”—V. 196, p. 744.

Bristol-Myers Co.—Net Higher—

For the three months ended Sept. 30, 1962, [the tentative net
earnings of the company and its North American subsidiaries
amounted to $4,078,251 after all charges, reserves and a pro-
vision of $4,666,435 for income taxes. This is equivalent, after

30, 1962 combines

|
provision for dividend on preferred stock, to $0.78 per share on
3};225.199,651 shares of common stock outstanding at Sept. 30,

For the corresponding three-month period in 1961, and on
the same basis of consolidation, the net earnings of the company
and its North American subsidiaries were $3,283,826 after all
charges, reserve and a provision of $4,020,268 for income taxes,
and were equivalent, after provision for dividend on preterred
stock, to $0.62 per share on the 5,194,051 shares of common stock
outstanding at Sept. 30, 1961.

For the nine months ended Sept. 30, 1962, the tenthtive net
earnings of Bristol-Myers 'and its North American subsidiaries
amounted to $11,611,783 after all charges, reserves and a pro-
vision' of $13,429,990 for income taxes. This is equivalent, after
phovision for dividends on preferred stock, to $2.21 per share
gg the25,199,651 shares of common stock outstanding at Sept.

, 1962, o

For the corresponding nine-month period in 1961, and on the
same basis of consolidation, the net eairnings of the company
and its North American subsidiaries were $9,473,750 after all
charges, reserves and a provision of $11,060,066 for income taxes,
and were equivalent, after provision for dividends on preferred
stock, to $1.80 per share on the 5,194,051 shares of common
stock outstanding at Sept. 30, 1961.—V. 196, p. 636.

Bucyrus-Erie—Net Up 26 %— .

Net earnings, shipments and backlog for the first nine months
of 1962 continued to show improvement for Bcyrus-Erie over  the
same period of last year, although third quarter earnings declined.

Net earnings for the nine months were $2,021,669, an increase
of 26% over the same period in 1961, according to a quarterly
report to stockholders. Earnings per share went from 86 cents
to $1.08. Net shipments for the nine months were $63,380,227, up
129%. |

For the quarter ending Sept. 30, the company shipped $19,280,148
worth of goods, a 7% vrise over the third quarter of last year.
Third quarter edrnings were $95,981 or five cents a share, com-
pared with $244,675, or 13 cents a share for the third quarter
of 1861. :

The company attributed lower nef earnings in the third quarter
to higher product development. costs and not to any adverse trend.
It was noted that domestic sales of large excavators and drills
remain at a high level while seasonal and economic trends have
slowed sales of contractor-size machines,—V, 195, p. 1660.

Burndy Corp.——Nine, Months’ Report—

Period End. Sept. 30— 1962 1961
Sales LNl Dot LNl nn s i i - - $29,490,084 $29,072,859
Earnings before inc. taxes- and Canadian

exchange adjustment BRI,
Net earnings after taxes and after Canadian

exchange adjustment
Earnings per share after Canadian ex-

change adjustment
Average number of shares outstanding
—V. 196, p. 1144.

(A.M.) Byers Co.—Partial Redemption—

The company has called for redemption on Dec. 15, 1962,
through operation of the sinking fund, $P89,400 of its 7% sub-
ordinated debentures due Nov. 1, 1979 at'100% plus accrued in-
terest. Payment will be made at the Manufacturers Hanover Trust
Co., 40 Wall St., New York 15, N, Y.V, 192, p. 2607,

California-Pacific Utilities Co.—Net Down—

The company has realized a net income of $879,547, equal to 88
cents a share on the common stock, from  revenues totaling
$10,380,323 "in the first nine months of 1962,

In the first nine months of 1961, with revenues totaling
$9,587,245, the company reported net income of $857,124, which
amounted to 89 cents a share on a smaller number of shares then
outstanding.

Share earnings were c’omputed on the average of 910,357 common
shares outstanding during the 1962 period, after $76,229 for pre-
ferred dividends. A year ecarlier there was an overage of 868,985
common shares outstanding, and the preferred dividend require-
ment' was $82,168. J

Revenues from utility services totaled $9,313,980 in the first
nine - months of 1962, against $8,761,465 in 1961, Non-utility
revenues from sales of tank gas and appliances rose to $1,066,343
in the 1962 period from $825,780 in 1961.—V. 196, p. 637.

Callahan Mining Corp.—Net Up 11%—

Callahan Mining has increased its earnings in the first nine
months of 1962 to 20 cents per share on 2,548,548 common shares
outstanding, comparefl with 18 cents on 2,535,548 shares outstanding
for the like period in 1961, Joseph T. Hall, Presigient, announced.

Consolidated net income amounted to $519,217, after provision
of $142,852 for depletion of mining properties and $394,700 for state
and Federal income taxes. This compares with a consolidated net
of $467,783 in the Tirst nine months of 1961, after depletion
allowances of $163,077 and state and Federal taxes of $365,650.

Consolidated revenues totaled $4,039,724, against $3,738,659 in
the nine months ended Sept. 30, 1961.—V. 196, p. 637.

Sm i e 2,127,819

| 1,698,339
860,831

$0.73
1,172,982

1,056,012

$0.90
1,171,640

Camloc Fastener Corp.—Net Down—

Camloc Fastener earned net income of $190,769 in the nine months
ended Sept. 30, 1962. This is equal to 54 cents for each of the
350,500 common shares.

The earnings compare with-the net income of $231,048—66 cents
per share on a similar number of common shares—earned in the
initial nine months of 1961.

Net sales for the latest nine months were 5% ahead of the
year-earlier level but an even greater increase was experienced
in the cost of goods sold and in other costs of operation.

At Sept. 30, 1962, Camloc had $886,183 of unfilled orders on its
books, and at Oct. 31 the figure had risen to $930,151, compared
with an $870,233 backlog of business on hand at Sept. 30, 1961,

The company’s financial position continued sound, with current
assets of $1,691,134 at Sept. 30, 1962, and current liabilities of
$599,244, The company had no hank debt, and cash alone amounted
to $418,687.—V. 195, p. 1660.

Canadian Marconi Co.—Debt Refinancing Reported
—On Nov. 12, 1962, it was reported that the company
had placed privately with English Electric Co., and
Canmar Investment Co., affiliates, $3,500,000 of 5% %
unsecured convertible debentures due 1971 and $500,-
000 of notes to replace an equal amount of outstanding
debt issues.

Canaveral International Corp.—Earnings Up 34_%—

This Miami, Fla., shipping, land development and investment
firm, has announced a record high in net earnings and gross sales
for the fiscal year ending Sept. 30, 1962.

Henry Dubbin, Chairman of the Board, reported a 347 jump in
earnings from $761,040 in fiscal 1961 to $1,016,602 in fiscal 1962.

Gross sales rose to $5,076,285, an increase of 327 over the
$3,831,534 figure for the previous year.

Earnings per common share reached $1.02 in fiscal 1962, com-
pared with 77 cents per share last year. Both figures are based
on the average number of shares outstanding during the two-
fiscal years and are adjusted for the 2-for-1 split of common stock
last July. The company now has 1,020,680 common shares ocut-
standing.

In announcing the earnings figures, Mr. Dubbin stated that the
prospect for continued rises in sales and net income for fiscal
1963 were strong in view of the company’s large recent land acquisi-
tions, completion of the first model of its low-cost, aluminum-faced
Honeycomb House, and its entry into the oceanography field.—
—V. 196, p. 853 and —V, 195, p, 2820,

ized for FRASER
fraser.stlouisfed.org/




\

Volume 196 Number 6213 . .. The Commercial and Financial Chronicle

(2077) 5

Carlisle Corp.—Acquisition Agreement—

Carlisle announced that it has entered into an agreement to
acquire for cash the major portion of the assets of Sequoia Wire
Co., Redwood City, Calif., a subsidiary of Raychem Corp. Sequoia
will retain the portion of its assets which involve the use of high
energy radiation to manufacture electrical insulated products. The
purchased facilities will be operated as Tensolite Insulatea Wire
Pacific Division, Inc., by Carlisle’s subsidiary, Tensolite Insulated
Wire Co., Inc., of Tarrytown, N. Y.

Mr. Robert V. McLaughlin, president of Tensolite Wire Co. said:
“These California facilities will enable Tensolite to provide faster
delivery and better service to the rapidly expanding Western elec-
tronics -and aerospace industries. Tensolite's product base, as a
leading manufacturer of specialty insulated wire and cable, is
complemented anl brcadened through the acquisition of this
fully integrated wire and cable plant. It should add initially in
excess of $2,000,000 to Tensolite’s sales volume.'—V. 196, p. T44.

Carpenter Steel Co.—Sélés Higher—;—

The company reports for the quartér ended Sept. 30, 1962, con-
solidated net sales of $17,988,524 and consolidated net income of

. $678,646, after depreciation of $725,891 and Federal income taxes

of $723,400. The quarter’s earnings were 35 cents per share on
1,946,358 shares.

Consolidated net sales for the same quarter last year amounted
to $17,394,965 and consolidated net income was $915,460, or 48 ceits
per share on fewer shares (1,921,773).

The directors recently declared a regular quarterly dividend of
30 cents per share out of accumulated: earnings, payable Dec. 7,
1962 to stockholders of record Nov. 23, 1962.—V. 196, p. 637.

Caspers Tin Plate Co.—Nine Months’ Report—

The company has reported earnings of $182,547 after taxes in
the nine months ended Sept. 30, 1962, compared with $117,452 in
the corresponding period a year ago.

These latest earnings were equal to 50 cents a share, as against

32 cents a share in the 1961 first three quarters, both based on .

364,541 shares of common stock- outstanding.

Sales for the nine-month period amounted to $14,444,668, versus
$12,813,799, a year ago.

Due to lower net sales and . higher costs in the third quarter
ended Sept. 30, Caspers had a lass amounting to $7,664, compared
with earnings of $36,317 or 10 cents a share in the same three
months of last year,

B. W. Bennett, chairman, and Earl E. Gray, president, stated
in their message -to stockholders that ‘‘these disappointing results
were due'subsmntially to heavy start-up costs on a new high-speed
coating line, depressed prices in the steel warehouse phase of the
company’s business, and bad debt charge-offs for a West Coast
subsidiary vreviously sold.—V. 196, p. 426.

Central Foundry Co.—Net Higher—

T'h_ircl quarter earnings of the company (NYSE) rose to $199,625,
or 3¢ cenis per share, on sales or $6,553,841, 3idney Gondelman,
President and chairman of the board, reported.

Earnings for tke same period of 1961 were $186,773,
cents per share, on sales of $6,085,161.

Net income for the nine months ending. Sept. 30, 1962, was
$694,45‘2, or $1.05 per share, as against $856,332, or $127 per
share, in 1961.  Sales for the nine-month period rose to $19,677,160
from $19,047,399.

Central lj'oundr,v. which has headquarters in New York, operates
the npation’s largest cast iron soil pipe foundry in Holt, Ala.—
V. 196, p. 534, i bire

or 27

Central of Georgia Ry.—ICC Approves New Control
See. Southern Railway Co., this issue.—rv. 196, p. -1977.

Central Illinois Public Service Co.—FPC Approves
Acquisition—

The Federal Power Commission has anthorized Central Illinois
to acquire Illinois Electric & Gas Co., Chicago, lef[ective Nov, 30.
The company will exchange 75,000 shares of its 4.9% cuwulative
preferred stock, par $100, for Illinois Electric's 2,500 outstanding
common sharecs.—V, 196, p. 215,

| Central Instrument Corp.—Sales, Net Higher—

/Central Instrument, maker of military ane=industrial electronic
components and systems, has reported first quarter profits for the
period ended Sept. 50, 1962 of $23,538 on sales of $137,985. The
company anticipates a continuation of the profit trend and accel-
9ratcd sales volume based upon curreat hacklog of over $500,000
in government and commercial orders, Herman Goldfarb, president,
announced. At the same time the firmm has launched an intensi-
fied program in new products development, market expansion and
sales promotio:n.

This is the first full quarter of consolidated operations since
Central Instrvment Corp. was f{ormed by the merger of Central
Coil Corp. and Breok Labs Co., Inc. last June. Therefore there are
no comparable figures for the like period a year ago. Brook Labs’
plant in B;‘ook]yn was destroyed by fire in March. All manufactur-
ing operations ‘are now conducted in Lindenhurst, :

Central Louisiana Electric Co., Inc, — Bonds Sold
Privately — On Nov. 14, 1962, it was reported that
$6,000,000 of this firm’s first mortgage bonds, series K,
dqe Oct. 1, 1992, had been sold privately through
Kidder, Peabody & Co., New York.—V. 195, p. 2929,

Cerro Cerp. (& Subs.)—Nine Months’ Report—
Period enced Sept. 30— 1959 1961
Sales & il o $158,575,231 $143,318,268
Income be2fore income ta -~ 6,771,006 6,055,819
Income taxzs b 2,905,886 © 2,552,530
RI(‘L iillllcc(;.me W 5 L] 3,854,010 $3503289
et me per N , Jiai 1.08 51.0!
—V. 196, p. 744, . s

Certified Industries Inc.—Record Sales, Earnings—

This leading East Coast concrete and aggregate supplier has
reported that the fiscal year which ended.June 30, 1962 was the
best -in the compan history,

. L. Litwin, ent, said that sales reached an all time high
of $9,753,178 cr more than double last year’s sales of $4,338,768.
Net income reached a record $321,910 .egual to 54 cents per share
on 600,667 combined A & B shares, compared to last year's $291,-
668 or 49 cents per share. Earnipgs, Mr. Litwin reported, were
substantially depressed  because of an eight-week industry-wide
strike during a peak operating period. y
tl_xab had the company not  incurred sharp losses during
eight-week strike, net income would have exceeded $400,000.
. Mr. Litwin pointed out that the 1961 net income of $291,866
inciuded a you-recurring gain of $191,147 equal to 32 cents/ pef
share, frpm the sale of a capital_asset.—V. 1595, p, 2031.

the

Champion Spark Plug Co.—Sales, Net Down—

The company has announced results of operations for the nine
months ended Sept. 20, 1962.

(_Zonsolidated earnings. before taxes in the first nine months of
1962 ampunted to 822,195,279. After income taxes of 211,393,103,
net earnings were $10,802,176, or the equivalent of $1.80 per share.
These figures are subject to year-end audit.

Comparable figures for this first nine months of 1961 were:
consolidated earnings before taxes $22,910,654; income taxes $11,-
609,821, and net earnings $11,300,833, equal to $1.87 per share.

Per-share earnings are based on 6,005,860 shares of $125 par
value common stock outstanding on Sept. 30, 1962 and 6,056,360

shares at-Sept. 30, 1961.—V. 196, p.'637.
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Chemetron Corp, — Domes'tic | Sales Up 6.7%;
Net 15.8%— |

Chemetron’s sales for the nine months ended Sept. 30, 1962 were
$113,199,640, compared with $106,108,427 for the similar period
of 1961. Net income for the nine montis was $3,262,818, equivalent
to $1.07 per share of common, compared with $3,263,444, or $1.08
per share of common, for the similar period of 1961, Charles J.
Haines, Chairman, reported.

Sales of Chemetron's - consolidated domestic companies were up

¢ and earnings were up 15.8% in the nine months ended

30 over the similar period of 1961, Foreign earnings de-

ed, however, due in part to currency devaluation and partly

Lecause of price situations and world economic. conditions, Mr.
Haines said.

Sales and earnings for 1961 have been adjusted to reflect the
inclusion of the new Alloy Rods Company division,

Sales in the -third quarter- were $36,720,077 ‘compared with sales
of $36,612,965 in the  third quarter of 1961, and earnings were
$791,260 compared with $1,100,766 iin the third quarter of 1961.
—V. 196, p. 534.

Chromalloy Corp.—Nine Months’ Report—

Period Ended Sept. 30— 1962 1961
Net sales ---1$10,862,899 $8,909,892
Net income before Federal income -taxes. 884,284 373.030
Net income after Federal income taxes 437,470
Net income per- share 3 $0.43
V. 196, p. 637.

Church of St. Austin (Minneapolis)—Notes Offered
—Keenan & Clarey, Inc., Minneapolis, is offering
$500,000 of this corporation’s serial coupon notes due
June 1, 1965-71 at par.and accrued interest from
June 1, 1962, The notes are being offered in denomi-
nations of $500 and $1,000 and bear interest at from
434 % to 5Ya %

Net proceeds will help finance the construction of
a 1,000 seat church, and rectory.

Principal and semi-annual interest are payable at
the main office of First National Bank of Minneapolis.

Clark Controller Co.—Nine Months’ Report—

For the first nine months of this year, net sales at Clark Con-
troller were $12,796,400 compared with $12,509,20¢ for the same
period in 1961. However, reduced business in the heavy industries
combined with severe price competition resulted in a net loss,
after tax adjustment, of $103,800. A total of $94,300 of this loss
occurred in the third quarter. Net sales for the third quarter of
1962 were $4,132,700 compared with $4,223,400 for the same period
in 1961,—V. 196, p. 657.

(Jane) Coiby, Inc.—Nine Months’ Report—

Period Ended Sept. 30— 1962 1961
Salen e e Mailioa s ol s $4,557,484 $3,573,235
Net income before taxes.. . 420,654
Estimated Federal income 245,596
Net income 175,057
Earned per share.._ $0.47
—V. 196, p. 535.

182,801
$0.18

Laxes-

Columbia Broadcasting System, Inc.—Nine Months’
Net Up—

CBS net income of $18,507,219 and sales of $358,010,607 for the
{irst nine months of 1962 were announced by William S. Paley,
Chairman, and Frank Stanton, President.

Comparable results for the first nine
$12,653,513 and $339,018,24G, respectively. .

Current earnings are ‘equivalent to $2.08 per share compared
with $1.43 per share (adjusted for stock dividend) earned in the
first nine months of 1961. %

Net income and sales for the third quarter of 1962 weve $4.352.911
and $111,354,411, respectively. Comparable results for the third
quarter of 1961 were $3,244,181 and $98,250,501, respectively.—
V. 196, p. 1766.

months of 1961 were

Commercial Credit Co.L—Net Higher—

The unaudited interim report of the company and its subsidiarieg
showed that net income of the company for the third quarter of
1962 amounted to $8,019,348, or 75 cents per share, and. for the
uine months ended Sept. 30, 1962, to $22,240,218, or the equivalent
c1 €2.08 per share on each share of .common stock outstandine o=
that date. The published earnings for the third quarter of 1961
amounted to 72 cents per share and for the nine months ended
Sept. 30, 1961, $2.c9- per share. The City Loan and Savings Co.
was acquired through an exchange of stock -late in 1961. For
comparative purposes, therefore,” income and ocher relevant figures
have been adjusted to pive effect to this acquisition as though
it had happened Jan. 1, 1961. On this basis the third quarter
earnings for 1961 would have been 73 cents per-share and for the
nine months of 1961, $2.11 per share.

Acquisition—

On Nov. 15, E. L. Grimes, Chairman of Commercial Credit and
R. L. Burns, President of the Farmers & Bankers Life Insurance
Co., Wichita, Kansas, announced that stockholders ri the ®armers
& Bankers Life holding more than 97.427 of its 74,330 outstanding
shares had accented the offer to exchange their stcck for common
stock of Commercial Credit, One share of the ccmmon stock of The
Farmers & Bankers Life was exchanged for 3.2 shares of the com-
mon stock of Commercial Credit.

Mr Burns pointed out that he was particularly pleased that
practically all of the stockholders of Farmers & Bankers had seen
fit to go along with the recommendation made by its Board of
Directors, which ‘had unanimously voted to recommend such ac-
ceptance.

Farmers & Bankers was incorporated under the laws of the
State of Kansas in 1910 with paid-in capital of $250,000.

On Dec. 31, 1961, The Farmers & Eankers Life had total assets
in excess of $52,000,000. It operates in ten states in the South-
west, deriving its business mainly from general agents, largely in
the ordindry life field. Life insurance in force at the end of 1961
was in excess of $164,000,C00.

Mr. Griimes pointed out that Farmers & Bankers would continue
to cperate as an independent unit, retaining its present manage-
ment, personnel and agency setup.—V. 196, p. 744.

Cemmonwealth Edison Co.—Construction Expends.

Commonwealth Edison has announced new estimates of construc-~
tion expenditures extending through 1967 and totaling $760,000,000.

J. Harris Ward, Chairman and President of the utility, said
the new estimates arc: $120,000,000 for 1852; $90,000,000 for 1963;
$13€,000,000 for 1964; $135,000,000 for 1955; $145,000.000 for 1966
and $140,000,000 for 1967.

Included in the program are three large turbine gencrators pre-
viously announced, each in excess of $500,000 kilowatts capacity.
One of 510,000 kilowatts is scheduled for service in 1963 at Will
County Station. One of 560,000 kilowatts in 1965 and another
of equal size in 1966 will be installed in a new addition to the
company's Joliet Station. They will increase the company’s net
generating -capability to 7,594,600 kilowatis. after allowing for
retirement of 157,000 kilowatts of older equipment. The program
also provides- for two more 560.000-kilowatt generating units, ac
a location as yei undetermined, for service in 1967 and 1968,
respectively. Despite these lerge additions to generating capacity,
néarly half of the estimated expenditures will go for new trans-
missicn and distribution Macilities and reinforcement of higan vo:tage
interconnegtions with other utilities.—V. 196, p. 1977.

- Net sales .-

Consolidated Business Systems, Inc.—6 Mos.’ Report

Period Ended Sept. 30— 1952 1961
Sales $3,018,700 $1,368,000
Net earnings 52,400 47,701
Earnings per share._ 10.2¢ 9.3¢c
—V. 196, p. 5.

Controls Co. of America—Sales Up 17%; Net 39%—

The company has reported a 17¢% increase in sales and a 39%
gain in net income for the first nine months of 1962 compared
with the same period last year.

For the nine months ended Sept. 30, 1962, net sales were
$40,169,000, compared with $34,264,000 for the same period in 1961.
Net income for the first nine months of 1962 amounted to $1,736,-
000 or $1.26 a share on 1,378,174 shares outstanding at Sept. 30,
1962 compared with $1,248,000 or 91 cents a share based on 1,372,-
294 shares outstanding at Dec. 31, 1961,

Louis Putze, President, commented that sales and earnings during
the third quarter of this year were higher than last year, but the
improvement - over Jlast year was not as significant as achieved
during the two previous quarters because of vacation shutdowns
and annual model changeovers which reduce the level of business
activity in certain industries supplied by Controls Company.

Based on the company’s current backlog of orders and a con=-
tinuation of satfisfactory sales and earnings during the fourth
quarter, Mr, Putze related that 1962 is expected to be one of the
most successful years in the firm’s history.—V. 196, p. 638.

Country Set Inc.—Additional Financing Details—
Our Nov. 12, 1962 issue reported the sale on Nov. 9
of 150,000 shares of this firm’s no par common stock
at $6 per share through Goodbody & Co., New York.
Additional financing details follow:

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Authorized Outstanding
41, % demand note to bank i 250,000
Common stock (no par)... - 1,000,000 shs. 500,000 shs.

UNDERWRITERS—The underwriters named below have several-
ly agreed to purchase from the selling sharcholders the aggregate
numbers of shares of common stock set forth below, pursuant to
a purchase agreement and subject to the terms and conditions
stated therein:

Shares
Merrill, Turben & Co.,

Incii b i

Abroms & Co.,

Goodhody & Co
A. C. Allyn & Co
Cruttenden, Podesta
Miller
Newhard, Cook & Co.-_
Reinholdt & Gardner__
R. S. Dickson & Co., Inc. Nugent & Igoe_.. :
A. G. Edwards & Sons_._ Herbert W, Schaefer &
Fulton, Reid & Co., Inc. 6 Co, .. S
Edward D. Jones & Co. 6 Willis, Kenny & Ayres,
-—V. 196, p. 1978, Inc, .

Cowles Chemical Co.—Sales at Record High—

Cowles Chemical, Cleveland, Ohio, had record sales in the nine
month period ended Sept. 30. This year's total of $8,681,582 is
10.2% above the all time high recorded last year. Third quarter
sales were also & record at $2,888,900.

In his statement to shareholres,- Rober{ F. Huntley, President,
expressed satisfaction with sales growth, but acknewledged that
the high cost of expansion hadan adverse effect on profits. This
year's net of $218,697, equal. to $1.01 per ‘share, compared to
$252,570, or $1.17 per share, for nine months 1961. Reasons given
for the profit decline were failure to meet capacity specifications
at the newly built Joliet, Ill, plant and the rebuilding of produc-
tion units at Skaneateles Falls, N. Y. The Joliet problem is being
corrected and production has been resumed at Skaneateles Falls,
promising reduced production costs during the last quarter.—
V. 196, p. 638.

Bell & Farrell,
Mason & Lee,

Creative Playthings Inc.—New Subsidiary—

Creative Playthings has signed a contract effecting the reorgan-
ization of American Novelty Works. Inc., of Herndon, Pa., into a
wholly-owned . subsidiary. .The reorganization was accomplished
via' the exchange of common shares,

American Novelty Works, a manufacturer of high quality wood
products primarily for the gift and toy indus'vies. bas been in
business for over 45 years, During the past decade, it has been
an important supplier to Creativel Playthings,

Jack P. Shipe, former principal shareholder, wiil continue as
President of American Novelty Works. Additienallv. he wi'l sorve
as Vice-President-Manufacturing to Creative Playthings.—V. 194,
p. 1505,

Crompton & Knowles Cerp.—Nine Months’ Report

Feriod Ended Sept. 20— 1962 191
Net BaleY wupasinmmmmmmmmcm - ~.$31,979,000 $24,022,000
Earrings before income taxes L 2,698,007 3,813,000
Federal and foreign income and state 1,658,000 1,899,000
Net earnings for the nine months ~ 1,140,000 1,914,000
Net earnings per share.__.. = - 1.18 2.02
Average shares outstanding. .- 964,958 947,292
—V. 196, p. 638.

Crouse-Hinds Co.—Nine Months’ Net Down—

Influenced by a strong third quarter, consolidated net-income
for Crouse-Hinds of Syracuse, electrical manufacturing firm, for
the nine months ending Sept. 30, 1962, amounted to $1,315,000.
This was 31.31 per sharc on the 1,005,380 shares of capital steck
outstanding.

Net income for the quarter ending this Sept. 30 rose to $530,000
or 53 cents per share compared with ne! income of $469,000 or
47 cents per share for the same three menths in 1961

Consolidated net - income in 1961/ for the three quarters was
$1,518,000 or $1.51 per share. The decrease in nine month's earn-
ings for 1962 was affected by Crouse-Hinds' application of the
dollar exchange rate of $0.9223 in eifect Sept. 30 in consolidating
working assets of its Canadian subsidiary. Net income for the
nine months of 1962 was reduced by nine cents per share in
order to provide a reserve for this devaluaticn. of the Canadian
dollar.—V. 196, p. 744, £

D W G Cigar Corp.—Nine Months’ Report—
Period Ended Sept. 30— 1962 1961
. . $15,571,088 $15,595,645
544,574 1,168,442
601,000

taxes

Earnings before Federal income taxes
Provision for Federal income taxes_. ...
Neb: earnings uicwewiahewwems 567,442
Net earnings per common share.... $1.17
—V. 196, p. 744. .

Defiance Industries, Ine.—Annual Report—

In its first full year of control, the new management of Defiance
Industries has turned a less into g considerable profit,- Victor
Muscat, President, announced.

For the fiscal year ended June 30, 1962, Defiance earned $597,-
018 on sales of $7.517.297. This compares with a loss of $384,490
on sales of $9,505,708 for the previous year.

This reprecents earnings of $0.87 per share on 676,159 common
shares outstanding in 1962, compared to a 1oss of $1.78 on 221:019
common shares outstanding the year previous. The 1962 earnings
figures do not reflect $0.15 per share representing a $100,000 write-
off of investment in subsidiary. Earnings for both years are calcu-
lated after provision for class A dividends. .

Shortly after the close of fiscal 1962, management acquired In-
surance & Industrial Entorprises, Inc,, whose sales and earnings
have been consolidated on a pooling of interests basis in the 1962
fiscal statement.

Mr. Muscat said that a major resson for the decrease in sales
for 1962 was the elimination of unprofitable subsidignes: It is
expected that recent acquisitions and operating econemies will “add
substantially to sales and earnings for fiscal 1963.—V. 196, p. 427,
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Drave Corp.—Net Higher, Revenues Down— i

On the basis of long-term' contracts scheduled ~for . completion
in the last quarter of the year, Dravo Corp. expects earnings for:
the full year 1962 to be the highest in five years, exceeding the
$4.14 per share earned in 1960. p .

In a report to stockholders, Car! B. Jansen, Board Chairman,
and William E. Clark, ‘ President, said the heavy construction,
engineering, manufacturing. and shipbuilding. firm. earned $1,329,323 -
or $2.52 a share on total revenue of $56,278,361 during the first
nine months of 1962.

This compares with $1,063,948 or $1.99 per chare on revenue

of $62,787,216 for the same. period of 1961.. The 1951 earnings
per share included 57 cents of non-recurring income. %

Earnings per share for the past nine months were made up of
3 cents in the first quarter, 83 cents in the second quarter, and
$1.66 'in the third quarter.—V. 196, p. 854. N fe SEa

Eastern Stainless-Stcel Corp.—Sales . Up 2%+

Consolidated net sales. of Eastern Stainless Steel .and its market<;
ing -subsidiary, Industrial Stainless Steels, Inc., for the first nine.
months of 1962 totaled: $46,093,683. ' This figure is .2% above: the:
sales of $45,164,729 ruported for the.same period a-year ago-and:
was -due largely to sales’ made through  Industrial, whose ' dollar
velume hit an all-time high for the period. 4

Net profit from operations for the nine months ended Sept. 30,
1962 amovnted ta $1,241,793, .as cempared with:$1,555,182 “earnin3s>
reported for the first. nine months-of 1961: Based on the-average:
number of shares outstanding during- each period,- earnings- per -
share were $C.99 for 1932, as against $1.08 per share last .vear. - -. =

Cconsolidated sales for the third quarter totaled $13,658,387, down.
3.2'; frem the $14,105,984 reported for -the previous eorresponding
period. Net profit was $412,888, or $0.28 per share, compared with’
$352.473, cr $0.25 per share last year. Net income for: the ‘three.
months ended Sept. 30, 1962 inclucdes a nonrecurring item of $96,-
875, or $0.07 per share, which represents the maturity value-oi-a-
life- insurance policy held on an officer of the company.—V. 196,
p. 535,

Ekco Products Co.—Sales, Net Higher— s

The compenv has reported thaf both sales and earnings for
the third quarter and nine months ended Sept. 30 were higher :
than in 1951.

For the nine months period, earnings were $3,930,217, equal to
$1.41 per common share .as compared. with. $3,441,478 or $1.21:
per share in 1961,

Sales for the same period were $76,748,821 as .compared with «
$65,404,661 in 1961. -

Net incowse for the three monibs ended Sept. 39, 1962. amounted.
to $1,370,750 or 49 cents per. common Share .and net sales were
$26,12€,549. In 1951 net income was $1,317,821 or 47 cents a share
and sales were $22,957,695.—V. 196, p: 950.

Electric Bond & Share Co.—Net-Up 3% —

Earnings of Electric Bond - and Share for the nine months to
Sept. 30 were $4,200,731, eauel to 61 cents a share. This was an
increase of 3% over the $4,061,676, or 77 cents a share, in the
comparable 1961 period.

At Sept. 30 more than. half of the assets were accounted for
by ‘companies in which Electric. Bond owns 50% or more of the
stock. For the first nine months of . 196, 70% of the company’s
income came from these companies. Eiectric Bond and Share is
registered as-an investment compeny, -but it is only an .investment :
company *‘in‘‘transition”” én’ its ~way to becoming ‘an -operating
company.

Net "asset value of ‘the -common “stock at. Sept.: 30 amoufted t0°
$160,646,296, or $30.88 a share.—V. 196, p. 639. g %

Electric Storage Battery Co.—Nirne Mos. Report—

Teriod Ended Sept. 3C— 1962 1961

$ $ 3

ey 107,573,000 -106,989,000-
8,666,000 7,160,609
4,343,000 = 3,604,000
--4,343,000 - - 3,556,000

Net sales— . ________
Incoine belore taxes_
Estimated income texes.

Nect Lol
Net income per share of siock outlstandi
-at end of period._._.____.____

$2.58
-=V. 196, p. 639.

$2.10

Electronic Associates, Inc.——Record Earnings— -

This diversified instrument and .vomputer/ manufacturer . had
record net income 6f $1,090,406, equal to $1.27 a share, for the
nine months ended Sept. 30, Lloyd F. Christianson, President, an-
nounced. . ¢

EAI profits for the first three quarters compared with $609,000,
or G9 cents a share, in the corresponding period last year. The
company, recently listed .on the New York Siock Exchange, had.
net . sales of $13,448,309 for the nine months, compared with”
812,218,189 in the previeus like period. Orders received ‘through
Sept. 30 were $18,359,000, up 53¢ from $11,982,000 a year previous.

“The sharply improved profits resuited from EAI's -continued
market development of new products and manufacturing economies
allowed by the -satisfactory sales level of proprietary products,’”
Mr. Christianson said. ‘‘Sales of EAI's recently. introduced products
were gratifying.”—V. 196, p. 1241.

!
Ero Manufacturing Ce.—Acquisition—

Acquisition of Cardinal Crest Co.,.manufacturer of knitted furni-
ture slip covers and automobile -throw covers, was announced by
F o Nonntac uring Co., maker of auto seat cnvers, convertible tons.
anc{ a-lli’ed. automotive accessories. The acquisition was made -for
cash. 1

Cardinal Cvest, based in North Chicago, produces covers in‘ mor=
than 100 different patterns. Products are sold nationallv through"
department and variety stores, furniture sores, and mail order"
houses, The company currently has an annual sales volume of
over $1 million. - '

Howard F. Leopold, Chairman of Ero, said: “With the greater
resources of Fro, we will install additional machinery to increase
production capacity and speed- up deliveries to dealers. We hope:
to dquble the present sales volume of Cardinal Crest covers next
year."—V, 196, p. 1875. i

Firancial Corp. of America—Net Up 36%—-

N2t inceme of Financial Corp. in the first @ m-~nths af 1959 page
36~ on & -247; increase in gross income, Willlam Breliant, Chair-
man and President announced in a report to stockholders,

Net income for the nine months ended Sept. 30, 1962 totaled
31,800,988, equal to 81 cents per share on the 2,231,575 shares of
common stock outstanding. For the eorresponding period of 1961,
net income was $1,333,323, or 60 cents a share on- the 2,213,375
shares then outstanding. Gross income from operations totaled
$14 903,184, comp. ed with $12,019,297 for the first three quartérs
a year ago.—V. 196, p. 536 i

Frito-Lay, Inc.—Sales, Earnings Hit New Highs—

Sales anc earnings of Frito-Lay, set new records for the ficcal
year ending Aug. 25, 1962, it was aninounced by Fludger F. Tannery,
President.

Sales amounted to $146,632,364 compared to $127,447421 for
last year or ‘an increase of 15%. Earnings increased 16% to a
total of $5,405,164 compared to $4,678,931 in fiscal 1961,

On the basis of shares cutsianding. earnings per share were
ﬁ}].:.‘) ei?:ioarm to $1.11 tadyear ago. Mr. Tannery said that sales

ngs are expecled to continue-  upward in {fi i
—V. 195, p. 2701, 5 i

General Refractories Co.—Sales, Net Down—
- The tompany has reported that sales during the first nine
months -of 1962 were $325,023,062 as compared with '$40;895,507
recorded during the same period in 1961, '

Esrnings for the first nine months of this year were $1,331,318
or 45 cents per share, as contrasted with $2,803,899 or 95 cents
per shere for the first three guarters of 1951.

Drew M. Thorpe, Presicent, said that while each month. in the
Qurd quarter reflects an increase in sales over the previous month,

| Ry. oper. expenses_

- Hamilton Cesco, Inc.—Sales Up 5%—

the improvement has not -been substantial -and is well- below the
normal - volume. .The program. of -consolidation, divefsification and .
improved- economies - is ‘progressing~satisfactorily. The tompany- is
in a strong financial condition, .and as indicated ‘in the June 30
interim- repott,: a return to -a. normal business level gives great *
promise for the future.—V. 196, p. 537. ' :

- General Tire & Rubber Co.—Partial Redemption— -

Tie  company--has chlled -for redemption: on Dec. 15, 1962,
through- operation of the sinking -fund, -$480,000 of its 8% sub-
ordinated debentures due Oct: 1, 1982 at 1007% plus-accrued inter-
est. - Payment - will' be -made at The' Chase Manhattan Bank, 80
Pine- St., New York 15, N. Y.—V. 196, p. 1452, '

. Georgia & Flerida-RR.—Earnings— - .
Per. End. Sept. 30— = 1962—Quar.—1961 . 1962—9 Mos.—1961

RY. oper. revenue /§B73,468 * 1 $881;074 ~$2, 6107431 . ‘82,624,548
703,750.. .. /179,279. 2,311,215 2,402,257

‘Nt rev. fr. ry.-op.- . $169,718 - $101,795 - $299,216 . $222,311 -
Net ry. oper. incomp 19,553~ +38,578 ‘}75,394_ °188_,038_
*Deficiti—V. 196, p, 640, 1 ik s SR

_.Geodall ‘Rubbér Co.—Sales Up 8%: Net 10%—

‘Net sales ef+Goodall Rubber for; the nine months ended Sept. '
27, 1962 amounted. to $12,095,463, an increase .of .8% .over..net :
sales oi $11,136,524 for the same period of 1961, F. B. 'Wllliamse_n, ¥
3rd., president;: told :stockholders:- . Tady il X

-Net. income -for- the nine months. was- $305,495 compared with

net income of $275,660 for the same nine months of_'lssi-, he said. .-

This represents a rise of 10%.—V..186, p. T45.

: Gray.Drug Stores, Inc.—Sales Up 18%— = .
~Gray Drug -Stores, 'is preparing for an annual sales volume of
$75,000,000 within a short.period of years, C. W. Evans, president,
told the Cleveland -Society of Security Analysts. . Adol- Weinberger,.
board chairman and .founder, deserided emphasis on quality prod--
veis and serviees, -competitive prices and modern - management in
depth, as the basic principles ‘which - have -guided the company’s,
1ugless. g g : 4
p: 'I'E_.m Cileveland-based -company, - which: now operates 150 reguh_lr

drug stores and discéunt centers, is expanding at a more rapid.

pace ‘than at any time in its history, they said, and éxpects to be-
doing - business -at the- rate of at least $55,000,000. a year by its

iiscal year-end next June Z0. b :
. Mg -Evans, who -along. with- Mr..~Weinberger- and-~ Lleyd €.

Douglass, - vice-president-finance; described the . company’s -.opera-«
tions and ‘expansion plans, reported that sales for: toe fiscal Iirst
quarter ended Sept. 30 -totaled $11,692,706, an increase of 187 °
over: tize $9,207,767 volume for the same period last year. .
+ Not -earnings for the. first quarter of ‘tae current year amounted
te $72,375.0r 11 cents a share, compared with $51,034 -or 10.cents -
2 stare for the like period last year as adjusted for conversion of .
debentures.—V. 196, p. 1452. t "

» ° 3 . - > [ % %
Gustin-Bacon Manufacturing Co.— Sales Up-10%;
Net Lower— : i
- This- Kansas City, Mo., producer-of -glass. fibre products, rve-:
ported <consolidated sales  rose 10¢~to a new-high in-the-fiscal ear:
ended Sept. 30, but that earnings dipped 14.5% from- the previous
year. - ¢ ZPURE s
.. For- the fiscal year ended-Sept. 30, 1962, consolidated-net’ sales"”
were . 4$37,789,530_ compared with .$34,130,160. a- yedr hefore. . A
cizeable part of the' sales increment came from. the  automotive
industry and-from additional business. generated from new.products
in markets not previously served. & s it % 3
 Ifet earnings for the-current fiscal year were $2,122,503; -equal to .
$1.42 a common-share, compared -with $2,482,456, ‘or $1.67 a share
a year ago.—V. 196, p. 319. :

~ Halicrafters .Co.—Acquisition ' Completed—

The sale of Radio Industries, Inc.; Kansas City Kan.,-maker- of.
two-way radio. communications systems, to Hallicrafters Co.,- Chi-
cago, was. completed -on Nov. -1, 1962, ‘Preliminary purchase plans
were announced Oct. 10, 1962. .

- Under. terms -of ' the  transaction;:: ‘Hallicrafters: acguired = 1007
interest in the Kansas firm through an exchange of stock, Robert
F'. Halligan, President,-said. - The sale price was. no: revealed, i

Mi. Halligan estimated that sales of Radio Industries, Inc., will
exceed $2,000,000 in fiscal 1963." The firm will be operated ‘as a
whelly-owned subsidiary.—V. 196, p. 1659.

Clarence O. Hamilton, President, in an address’ to. the New: York
Society -of ‘Security Anelysts, réported that sales of the toimpany
were” higher than 1961 for, the thivd. successive quarter, 2

Sales for the first three quarters amounied to $20,756,436, an"
increase-of 5% over the first three quarters of 191, when' sales:
amounted to $19,768,173. 4 ' i !

Mr. Hamilton reporied that net inccme of the company for the
first three guarters- totaled $1,658,307, as ‘compared with earnings
of §1,646,527 in the like peried of 1961. Per-share income was
91.cents as:icompared to 90 cents, when adjusted to the 1,8254%8
shares of common stock outstanding as of Oct. 7, 1962.—V. 194,
p. 743.

Handy & Harman—Nine Months’ Report—
Period Ended Sept. 30— :
Net saleg -
Net income (after .taxes).
Net earnings per share of common stock
(after preferred dividend). Losa
—V. 196, p. 319.

1962 . 1961 -,
$77,511,893 $59,932,745
29,501 - 751,366

$0.64 - $0.51

Hanna Mining Co.—Net Higher-— :

Net profit of the company in the first nine months of 1952 was
$5,136.371, ‘or $3.60 a share on th: 1,425,115 comrmon shares out-
sianding at the end of the period. This compares wih 1961 nine-
month.net profit-of $4,463,061, or $3:12-a share on 1,430,165 shares’
outstanding at that time,

This was-announced by W, A, Marting, President of the Cleveland
company, whe said that third quarter net profit was %2,977,241, or
$2.09 a share, compared with $2,883,957, or $2.02 a share, for the
same period of 1961.—V, 196, p. 1346..

Harsco Corp.—Net Sales Higher—

Results of Harsco operations for the three months ended Sept. 30,
1962, compared favorably with those for the preceding three-month
period and continued to reflect the strengith and s ability inherent
in the-company’s diversified activities, according to J.. T. Simpson,
Chzirman and President. Sales and ‘earnings for the nine months
of 1962 were significantly above those for the corresponding 1961
period,. he said, - g .

Sales. for the nine months ended Sept. 30, 1962, amounted to
$60,241.621 as against $52,283,723 for the correspending period of
1961. Profit before taxes was $12,269,418 and compared with pre-
tax earnings of $11,219,755 for the previous year. 5
.Net income, after Federal,-State and foreign taxes on incowe,
totzled. $5.401,205 and -was -eguivalent to $1.83- per -share on t(he
2,952,184 shares of common stock currently outstanding . For .the
nine months c¢f 1961, net earnings, after taxes, were $5,216,946, or

; $1.68 per common, share on the shares then outstanding.—V. 196,

p. 640. .

- (George W.) Helme .Ce.—Acquisition—

.Joseph F. McCauley, President, and Donald R. McCain, Chairman,
bave announced the acquisition of all of the outstanding stock of

~the privately-owned Jack's Tasty Snack Corp. of Oneida, New .York,’

in exchange for 43,500 shares of Helme common stock, Snack

-products manufactured b&' the Jack’s firm include cheese twists,

clieddar-etts, pop corn, ‘caramel corn and cheese corn.. The Helme

P, 640

“ for the nine months of 1961.—V. 196, p. ;5}}4}:

company produces 31 brands of snuff, the Bachman and Duchess
brands of pretzels, Crown Nuts, and cookies.

‘Jack’'s operates several plants in Oneida, New York, with a total
of 80,000 square feet of floor space. Sales.approximate $3,500,000
annually. Distribution covers the entire northeastern part o6f the
United States. .

Jack's will be operated as a wholly-owned subsidiary of Helme.
No changes in management are contemplated at this time,| Joseph
F:-Sucharski and Ernest E. Shovea will continue in their senior

- executive positions.—V. 184, p. 2326.

“Hertz Corp.—Record Earnings, Revenues—

-Hertz has reported that 1962 nine-month and third quarter rev-
enues and earnings were the nig.est in ivs nistory. For the st
nine montns, revenues rose 14% and earnings increased 22%
over tne like 1961 period. :

Leon C, Grecnhaum, Chairman of the Board and Chief Executive
-Officer, told snarenolders tnat operating revenues ror the 1irse wiue
months of 1962 were $116,834,535, compared. with $102,522,394 for
the like 1961 period. Net income for the ifirst nine mon.hs of 1962,
after provision for Federal incoine taxes; was $3,477,939, compared’,
with’ $4,484,030 in 1961. Earnings simounted to $1.57 per:share on
3,490,722 shares outstanding on sept. 30, 1962, compared witn $1.50
per’ sha:‘e on 3,459,511 shares outstading m Sept. 30, 1951.—V. 19,

Holiday Inns of America, Inc. — Secondary Stock:
Offering Completed—On Nov. 18, 1962, it was report-
ed that a secondary’ offering of 89,200 common shares -
of ‘Holiday- Inns at $19.25 a share ‘was made through”
Bache & Co., Equitable Securities Corp., and Hayden
Stone & Co., New York.—V. 198, p. 1769. s

"Houdaille Industiries, Inc. — Results of Stock Re-
purchnase, Offer—

On Nov. 16 Gerald. C. Saltarelli; President, announced that the
tender offer made to stockholders on Oct. 8 had expired on Oct. 31
and that approximately 176,000 shares'.had been -tendered - under’
*the ofrer. Lhe cumpany purchased the shares at $18.75 per share.
In the tender offer Houdaille had ofiered to purchase up -to 204,000
shares.

The acquisition of these common shares increases the number of
treasury shares to about 297,000 and raduces- the, common shares
outscanding and publicly held from 1,492,558 at Sept. 30 to approxi-
mately 1,317,600,

: Net Down, Sales Up—

;Houdaille Industries had third quarter earningsof $971,687 on
saws 04 $23,u97,710, according to a report issued by Gerald C.
- Saltarelli, president. For the comparable peried last year, the com-
pany had net earnings of $1,113,997 on sales of 822.666,098. -

" karniugs per. saare for the. quarter -ended Sept. 30, 1862 were’
equal to 57 cents a share as. against 68 cents in the 1961 quarier.-
Por share earnings for beth periods sre ‘computed on the 1,492,538
shares outstancing at the end of the 1962 quarter and after pre-,
ferred dividends. i

© Fo-daille, with headquarters in Buffalo, produces construction
materials, automotive parts, -and ‘industrial toals and 'machinery.

For the. nine.months . period the company ‘earned $1,892,168
equal to $1.05 a share. .This compares with $1,839,057, or $1.02°
2’ s.arve, earned- in the comparable 1961 period. Net sales for the,
nine montis totaled:$69,157:822:compared with -§57,565,000 reported
T aglpel 40 i

- Household Finance Corp.—Debentures Offered—On
Nov. 14, 1962, Lee. Higginson. Corp.; White, Weld &
Co., New York, and William Blair & Co., Chicago,
‘headed an underwriting group which offered publicly, -
'$60,000,000. of Household ‘Finance. 4% %- debentures,-
due July 1, 1987, at 99.622% and accrued interest from
Nﬁ)V. 15, to yield approximately 4.40%. The issue was
all sold. T

+ REDEMPTION FEATURES—The debentures are not-redeemable,
prior to 1971, except. under special circumstances. Beginning in
1971 ‘they are redeemable at prices ranging from 102.6% - to the
principal amount. . .
- 'PROCEEDS—Net proceeds will. be used- to - reduce short-term
bank and other loans made to provide additional funds for lending’
to custemers in the usual course of business. : .
.~ EFUSINESS—Hcuschold Finance is one. of the largest organizations
engaged in the consumer finance business. The company. provides:
its ~services through 1,215 branch offices located in the - United..
States and Canada. Its head office is in: the Prudential Plaza,
Chicago. ¥
" 'CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
‘Current Interest-hearing Debt: Authorized Outstanding
Short-term bank and cther loans_. $44,600,837
Current maturities on long-term
.. deot
Thrift plan necles payable to em-
ployees, etc. ..
Long-term Debt .
~Payable in United States currency
(sinking fund debentures):
©234%, due 1970__
3%, due 1964___
due 1971._
', due seri

6,780,060
1,242,097

$15,000,000
25.000,000

+ 25,000,000
30,000,000
25 000,000
25,000,000 .
59.000,020
15,030,000
39.000,000
30,000,060
50,000,000
60,000,000
40,000,060
18,000,000

$10.502,000
10,000.000

* 15,000,000
24,000,000
7,500,C00
20,000.000
.- 46,000.000
15.000,000
30 000,000
30.000,0C0
50,000,000
60,000,C00
40,090,000
13,000,000
60,000,000

1y
Yo, due 1366
398 %., due serially to 1972.
4% , due 1978____
4Yg % , - due 1968
455 %, due 1977_
453 % , due 1984
4% %, due 1981___ =
5Yg %, due 1979 and 1930
5%,
5250, duz
New Issue, 4%% , due 1987.___
Payable in Canadian currency
(sinking fund debs. & notes):
‘3% %, due 1968___
4%y % , due 1975 .
4%g % , due 1981___
4%4., due 1969___
6% %, due 1975 __ . ____ s N
Capital Stock:
Preferred stock, cum.
3% series _
4% series S
4.40% series el
. Common stock, (no par)______ 12,000,000 shs, 9,633,739 shs.
UNDERWRITERS—The names of the several underwriters of
the debentures and the principal amount thereof agreed to be
purchased by each underwriter, subject to the terms and con-
ditions of thp underwriting agreement are as follows:

(000’s Omiited { 000's

4,624,500
20,232,188
21,873 885
11,052,555

6,474,300

10.000,000
25,000,000
25,000,000
15,000,000
7,000,000
(3100 par) 560,000 shs.
100,000 shs.”
75.8n0 shs..
77,930 shs.

Omitted
i Amnunt
Lee Higginson Corp

White, Weld & Co
William Blair & Co.

A. C. Allyn & Co
. american  oecurities

- Corp.

A. E. Ames & Co., Inc.
Bacon, Whipple & Co. .

Blyth & Co.,
© Boettcher & Co.__. e
Bosworth, Sullivan &

Co., Inc.._ -
Alex. Brown & kg
Burns Bros. & Denton,

Inc. = =
Clark,

Inc. 750"
Julien 150
Cooley 150
 Courts 150
“Crowell,

150

150
575"

150

R 1" Brge & Kraus__.
Bateman, Eichler & Co:
. ar raras & Co.-__
'A. G. Bécker & Co., Inc.
Blunt Ellis & Simmons_—

& Co.-
Weedon &

ized for FRASER
/fraser.stlouisfed.org/
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_Illinois  Co.,

Net sales
" Net' after taxes_.___..__
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(000's Omitted
Amount
Podesta &

| Amounf
¥. S, Moseley & Co.__— 750
Mitchum, Jones & Tem-
pleton Inc.. ... 150
Mullaney, Wells & Co.__ 150
W. H. Newbold’s Son &

Cruttenden,
MMiller
J. M. Dain & Co., Inc.__ 150
R. 5. Dickson & Co., Inc. 300
Dillon, Read & Co., Inc.
Dominick & Dominick__
Drexel & CO.. oo~
Francis I. duPont & Co.

Co. 150
Newhard, Cook i 300
New York Securities Co. 575

Equilable Securities 300 -

Corp.  —--
Estabrook &
Firsi Boston Corp.....-
First of Michigan Corp.
Robert Garrett & Sons_.
Glore, Forgan & Co..._-
Goldman, Sachs & Co.. -
Goodbody & Co.. s
Hallgarten & Co.. 3,
Harr:man Ripley & Co.,
Inc.

1,500

Re,jnolds & Co., Iac
Rodman & Rensha
Rotan, Mosle & Co.

L. F. Rothschild & Co.__
Salomon. Brothers &

Hutzler

Schwabacher & Co....
Shearson, Hammill &

L Ine,
Hemphill, Noyes & Co
H. Hentz & Co._._~..
J. A. Hogle & Co._
‘W. E. Hutton & Co..__.
Inc, v 5
Janney, Battles & E. W. i
Clark Jnelolinil _=iv s Shuman, Agnew -& Co...
Johnson, Lane, - Space Smith, Barney & . Co.,
Corp. Inc. . .-
Kiddger, Peabody F. S:. Smithers & Co.___
Inc. = william R. Staats & Co.
Kuhn, Loeb & Co,, Stone & Webster Securi-
Lazard Freres & Co. B ties Corp...-—--.—
Lehman Brothers_ ... Spencer Trask & "Co..
Loewi & Co., Inc._.... Tucker, Anthony & R. L.
‘Mason-Hagan, Inc. . = Day
MecCormick & C2.-— . Underwood, Neuhaus
Merrill Lynch, Pierce, Co.,
Fenner & Smith Inc.. G. H. Walker & Co
Merrill, - Turben . & Co., - Watling, Lerchen & Co.
Inc X Weeden & Co., Inc
Dean Witter & Co.

—V. 196, p. 1871,

International Pipe & Ceramics Corp.—Net Up 22%

This East Orange, N..J. corporation, on a pro forma basis,
‘had combined third quarter-net income of $2,283,000, approximately
29, ahead of the $1,878,000 reported for the 1961 quarter ended
*Sept. 30 cnE )

Per shave earnings for the latest three months were $1.01 against
79 cents in 1961, based -on the 1,843,938 shares of common stock
outsianding, Allan M. Hirsh, Jr., president, reported. Third quarter
<revenues ran almost 217%
$26,539,000, he said.

(International Pipe and Ceramics, was formed on Sept. 27, 1962 .

as a result of -a merger of Lock Joint Pipe Co., of East Orange,
N. J., with Gladding, McBean & Co., of Los Angeles, Calif.)

Net .income for the nine mornths ended Sept. 30 amounted to ,

©$5,615,000 or $2.37 per share‘of common, more than 27% higher
than the $4,419,000 or $1.72 fov the correspon?ing period in '1961.
Nine months revenues aggregated $84,758,000, an-increrse of abo"t
1 22%,
‘p. 1979.

International Telephone & fl‘g}egraph ‘Corp.—Rec- -

ord Sales, Earnirigs— * !

Record highs in sales and revenues, and net income were estab-
slished ‘during the third quarter -and the first nine months ef
- 1962 by. the corporation, Harold' S. Geneen, spresident. renoried.

to'es.and revenues for the 1962 third quarter totaled $253,175,080,

compared with $221,387,204 during the same period a year ago.

Nes income was $9,047,432, or 54 cents per average common share,

compared with $8,049,190, or 49 cents per share during the third
quarter of 1961.

Sales and revenues for the first nine months of 1962 totaled
$770,193,374, compared with $652,963.929 a year earlier,

* " Net income for the nine months period was $27,872,419/ or $1.67
- per average common share,. compared with $25,132,379, or $1.52
per share in the previous nine months period.

Orders on hand were approximately $775,000,000, compared with
$716,000,000 a year ago.—V. 196, p. 1492,

Towa-Illinois Gas & Electric Co.—Secondary Stock
_Offering. — On Nov. 14, 1962, it was reported that a
. secondary offering: of 32,000 shares of this firm’s com-

. mon stock at $45 per share. was made through Blyth
& Co., New York: The distribution was completed and

the books closed.—V. 193, p. 1902.

Irving Pulp & Paper Ltd.—To Redeem Bonds—

The corporation .(formerly Saint-John Sulphite Ltd.) has called
for redemption on.Dec: 1, 1962, all of its -outstanding 4% first
mortgage ‘series - A bonds, due Dec..1, 1962 at 100% %. Payment
will be mad= at any branch of the Bank of Nova Scotia in the
Provinces of New Brunswick, Nova Scotia or Prince Edward Island,
or tne-.bank's. offices in Montreal, ‘Toronto, Winnipeg, or Van-
couver.—V. 191, p. 1986. : :

"Johnson & Johnson—Secondary Stock Offering—On

. Nov. 14, 1962, it was reported that a secondary offer-

ing of 32,000 shares of this firm’s common stock at

 '$71 per:share was made through Blyth & Co., New

York.—V. 196, p. 1979. ,

Kennecoit Copper:Corp.—Nine Months’ Report—

Period Ended Sept. 30— 1962 1961
i ] $
_.. 385,488,413 374,001,352
47,215,882 47,766,643
Earned per common share $4.27 $4.32
—V. 196, p: 538.

Kentucky Finance Co., Ine.—Notes Sold Privately—
On Nov, 14, 1962, it was.reported -that: $2,000.000.of

this firm’s- promissory notes; $1,000,000 of -its subordi--

nated promissory notes.and $1,000,000 of -its junior

- subordinated promissery notes, all due Sept. 1, 1977,

- had been-sold privately to a group of 11 institutional
investors ' through Kidder, Peabody & Co. Inc., New

" York. Garvin D. Kincaid, President of this Lexington,

- Ky., consumer finance and time ‘sales finance firm,

said that the proceeds. will be used to repay bank
loans and increase working capital—V. 190, p. 973. °

- Keystone Steel & Wire Co.—Quarterly Report—

Consolidated sales of {he company for the three months ended . .
. Sept. 30, 1962,. the first quarter-of thes company’s- fiscal -year, re-

flected a continuing high-rate of operations.and compared favorahly
with .the same -three months a year ago. Walten B. Sommer,
President, teld stockholders in his- quatterly report. ) V

The three Keystone companies reported consolidated net 'profit.sr
. for the quarter ended Sept. 30 of ‘$1,273,730, equivalent to €8 cents

a share of Keystone -stock: This compares with $1,594,980' ana

85 cenis a share for the same period a year ago. .
There are ro discernible trends that would indicate a significant

chonge in the present level of operations and shipments,- Mr. Som-

* mer said.—V. 196, p.” 166J.

[
(000’s Omitted -

ahead of last year—$32,016,000 versus -

compared with $69,156,000 last year Mr. Hirsh said.—V. 196,

. the principal - amount. The sinking fund,

051
* Almstedt- Brothers 200
. Robert W. Baird & Co,,

" R.S. Dickson & C

* Drexel

- —V."196,- p. 1980.

Knickerbocker Biologicals; Inc.—Asset' Sale Com-
pleted—

- See¢ (Chas.) Pfizer & Co., Inc., this issue.~—V. 195, p. 219.

Koppers Co., Ine.—Net, Sales Higher— .

Net - income of the company for the first nine months of 1962
amounted to $6,432,000. This was equivalent, after provision for
payment eof preferred dividends, to $2.65 per common .share, come
pared to $4,189,000, or $1.62 a share earned in the comparable
period of 1561. )

Net income in the third quarter was $2,707,000, resulting in earn-
ings of $1.14 per common share. Third quarter income includes a
capital gain, equivalent to 34 cents per share, realized from the sale
in Sep‘ember of the.Thomas Flexible Coupling Co., of Warren, Pa.
" In’ the corresponding quarter of 1961, net incomé was $1,432,000,
which ‘equaled 55 cents.a share, after provision for preferred divi-
dends: As was pointed out at the time, per share carnings in that
(éuayter were penalized 23 cents due t?-the. effects .of Hurricane

arla. ; : .

-Total company sales_for .the. first.nine.months.of 1962 ‘totaled
$219.5 umillion, compared to $200.8 million in the same period last
wyear. As of Sept. 30, sales of each of the company's six operating
divisions were running ahead.of 1961. : %

Koppers sales in the third quarcer of 1962 were $79.4 million,
aiore than 10% higher: than the $71.7 mlilion sales volume recorded
An the corresponding quarter of 1961.—V, 196, p. 641. s

Lamson & Sessions Co.—Sales Up 23%—-

This Cleveland manufacturer of -industrial fasteners has reported
nel, earnings of $747,33¢ for the. nine months ended Sept. 39, 1962,
or $1.33 a common share, compared with $291,188 for the same
period -of "1961, ‘or 40 -cents a.common share.” Sales rose 23% to
$28,774,931 from $23.379,726 a year eatlier. :

For the third quarter of 1962 net earnings rose to $188,861 or
.32 cents a common share from $40,854 or 2 cents a share in 1964,
. while sales increased 16% to- $8,742,484 for the recent three-month
period.—V. 196, p. 1876. . .

Laurentide. Financial Corp. Ltd. — Reports Higher
‘Profits—- . - - 2 ;

‘The net profit’ for the-first three months ended Sept. 30, 1962
~amounted |[to $666,023 compared with $525,797 for the same period
last. year, Peter Pawl Eaunders, President, announced, After allow-
ance for dividends on the. preferred. shares and secondary preferred

(shares, the earnings for/the quarter were equivalent to 41 cents

_for each of. the 1,228,417.class A and B -shares, as compared to

* 31 cents on the 1,202,121 shares in the same gquarter-last year,

;This represents. an increase.in the per share earnings of 327, and
. is the highest first quarter in the company’s history. !

The company's receivables have shown ‘continued: growth during
this' three month . period and. have, for the first time, exceeded
§200 million. Dve to.the sharply climbing interest rates in Canada
during " this ~period, - the cost ~of borrowings- has also shown an
. ivicrease. Due to. the nature.of the company’s business, it was
not possible to pass on-the higher cost.- However, ocertain upward

-a2c¢jrsuments to the rates at which. the company’s. lending opera-

- tions are -carried on. are being made. Since the end of the first

.oiarter; the general level of interest rates at which the company

«will continue to .borrow money .appears to have become more
swbilized.—V. 196, p. 1146, ;

Lear. Siegler, Inc.—Quarterly ‘Report—
. Nzt earnings of Lear Siegler for:the first quarter ended Sept. 30,
1962 “were $1,379,623, equal after- preférred dividend ‘rcquirements
to 35 cents per Share on the 3,917,864 common shares outstanding,
according ta an announcement by Jehn G, Brooks, Chairman. 3ales
for the firgt guarter were $46,977,939.

‘anr, Inc. was merged into Siegler Corp. on June 5, 1952 on a
pooling' of interests basis. While there are no truly eomparable fig-
ures for the similar period a-year ago, .since the two companies

. operated independently at. shat time, Brocks stated that combined

net income as separately reported for the companies for the first
quarter of last year was $1,794,559. .After preferred dividend require-
ments, this was equal to 45 cents per common share on the same
number of shares outstanding as of Sept. 30, 1962. Sales for the
period were $50,660,000.—V. 156, p. 1146.

Louisville - & Nashville - RR.—Bonds Offered—On
Nov.. 15, 1962, Morgan Stanley & Co., New York,
headed an underwriting group which offered for pub-
]ip sale a new issue of $25,000,000 Louisville & Nash-
ville collateral trust 47 % bonds due 1987..The bonds
were priced at 100% and -accrued interest to yield
4.875% to maturity.

The issue’ was awarded to the. Morgan 'Stanlev
group at a competitive sale Nov, 14 on its bid of
98.97% which named the 4% % coupon.

- White, Weld & Co. and Salomon Brothers & Hulz-

" ler; jointly bid 99.593 and Halsey, Stuart & -Co. Inc.
. bid 98.40, both for the bonds as 5s.
REDEMPTION FEATURES—The +honds :will not he redeemable, -

eveept through operation of a sinking fund, prior to Dec. 1, 1967.
Thereafter. regular redemption prices will range .from 104.90% ip
t commencing in 1964,
fixes .redemption prices ranging from - 100.50 to the principal

. amount,

BOND COLLATERAL—PROCEEDS~—The ‘bonds- will be initially
sec'red by a pledge of $30,000,000 principal amount of L. & N.
first and. refunding morigags bonds, series K, dated Dec, 1, 1962

- 2.4 dve April.1, 2003, Following completion of the sale L. & N.
,will offer to retire $15,270,000 of outstanding honds of two sub-

sidiary companies in advance of maturity. “The remainder of the
proceeds will be added -to working capital.

BUSINESS—L. & N. with ‘offices at 220 E. 42nd St., New York,

- operate 5,666 mile§ of road, serving the Mid-South between the

Ohio River and the Gulf of Mexico, including all of the larger cilies

< rated’ as important comrmercial -and industrial centers, and five

major Gulf ports.. : . <

UNDERWRITERS—The names of. the underwriters of the bonds
and the principal amount of the bonds which each underwriter
has severally agreed to purchase, respectively, are as iollows:

: (000’s Omitted)
Amount
Morgan Stanley & Co.-_. $2,050 Equitable Securities

Corp.

First Boston Corp.
.- Harriman Ripley & Co.,

I

Amount,

AN 25 et
Baker, Weeks & Ci
Blyth & Co., Inc.:
J. J. B. Hilliard & Son..
The 1llinois Co., Inc.._
Kidder, Peabody & Co.._.
R. W. Pressprich & Co.
L. F. Rothschiid & Co.__
Stroud & Co.,” Inc._____
G. H. Walker & Co..._
Wood, Struthers & Co.._

Mack Trucks, Inc.—Net Up Sharply—

- This Plainfield; N. J., company-has reported net income

. Inc.
Dominick & Dominick __
& COicaaiss
Eastman - Dillen,
Securities ‘& - Co.

. taxes of- $2.1° million. or-73-cents a common share for the third

quarter- of+ this. year, compared with earnings of $1 million or 32

. cents per-share’ for. the same period in 1961.-

Sales for the nine months totaled $196.2 million with earninas

© of $5.9-million, ‘compared with 1961 sales of $175.4 million and
“ income of -$4.4 million. i : g

. Net' income “per common sharé, aftsr provision for preferred

_ stock .dividends, amounted to.$1.97 for the nine months -of 1962

compared with $1.43 ‘for the three quarters of 1961 adjusted to

* the 2,773,005 common shares now cutstanding.—V, 196, p. 538.

\

‘crude oil to continue

will equal the $38,934,000 earned in 1961,

* with very large and experienced staffs.

- meeting long established standards.

Manchester Terminal Corp.—Tenders for Bonds—

The First City National Bank, Houston, Tex., will until the
close"of business on Nov. 23, 1962, receive tenders for the sales to
it of 6% second income mortgage bonds, due Oct. 1, 1973 (as
extendea) to an amount sufficient to exhaust the sum of $78,883,
at prices not to exceed 1007 plus accrued interest.—V. 196, p. 952,

Marathon Oil Co.—Net Up 15%—

The company’s net income for the third quarter of 1962 totaled
sp.ms,ooo. an increase of 15% over the similar period last year;
and 29% above the second quarter of 1962, J. C. Donnell II, Presi-
aent, announced.

Despite the substantially improved third quarter, however, total
earnings of $25,056,000 for the first nine moths of 1962 were 9,
below the level of last year, due chiefly to the severe and prolonged
depression ‘of gasoline prices during most of. the 1962 period.

Production and sales of erude oil began in July from the com-
pany’'s first Libyan oil field, and this was the principal cause of
the increase in ecarnings during the third guarter, Mr. Donnell
sald. Greater domesiic: production also.contributed. to the highey
net -income. A third factor, efiective during the latter part or toe
quarter, was an improvemenfi in gasocline prices late ‘in August,

“While we expect our present rate of production and sales of
during the fourth quarter in the United
States, Canada and Libya, and are hopeiul that gasoline prices
will maintain their partial recovery {rom extremely low levels,
we do not anticipate that the company’s net income for the year
he added.
Marathon's earnings

Based on 14,520,762 shares outstanding,

_were equal to 66 cents per share in the third guarter and $1.73

for the first nine months of 1962, These figures compare with

59 cents and-$1.94 respectively last year, when 14,257,338 shares
were outstanding.

The company’s production of crude oil and nutural gas liguids

in the United States and Canada averaged 124,788 barreis rer tay

in the third quarcer, up 6% over the gimilar 1961 period. Produc-
tion and sales of Libyan crude averaged 23,448 barrels daily.

The volume of crude oil refined averaged '142,621 barrels per
day in the quarter, an increasa of 41¢.. The 1962 tigure incluces
crude - oil processed at. the Texas City, Texas, refinery which

‘Marathon acquired from Plymouth Oil Company earlier this year.

—V. 196, p. 879.

Marquardt Corp.—=Sales, Net Increased—

Sales and earnings of the corporation for the first 40 wecks of
1962 ‘were anead of the corresponding 1861 period, accoraing o
Roy E. Marquardt, President. For {he 40-week period, ending
Uct. T, sales were $39,114,603 and ret errnings wers §1,319,.16u,
or 91 cents per share. For the like 1961 perlod, the compan
reported sales and earnings, as adjusted to exclude certain specidl
credits, of $34,955,315 and $179,741, or 13 cents per share.

* “It is anticipated that sales for the year as u whole will reach

-450 ‘million and that net earnings will-amcunt to $1 per share, or

slightly better.)* Mr., Marquardt said.

The company reported that for the lirst 40 weeks of 1962, new
busines; apgreeatine $<9 million has been booked, and b.ckiog

smounted to $34 million,

Myr. Marquardt reported that efforts to replace the phased-out
Bomarc production work at Ogden have continued to be successiul,
During the past gquarter, he said, orders exceeding $1.5 million
were received from McDonnell Aircraft Corp. for inlet countrols

‘for Navy FP4H and Air Yorce F-110 aireraft, with deliveries sched-
-quled well into’ 1964, -Also added tp the Ogden,:plant backlog was

a $1 million order from Acrojet-General lfor additional prototype
Folaris nozzles, “'bringing our total current.:effort to approximately
$2 million on this program.’.—V. 196, p. 641,

Marsh & McLennan, Inc.—Net Increased— [

Marsh & McLennan revorted for the nine months ended Sent. 30,
1962, income of $8,226,060 hefore Federal taxes as compared with
$7,338,498 in the same period a year ago.

Net earnings for the comparable periods were 54,054,731 and
$3,546,375. Based on 2,502,455 shares outstanding, per share varn-
ings for the mine-months period of these two years amounted to
$1.62 in 1962 and $1.42 in 1961,

For the third guarter ended Sept. 30, 1952 income hefore tuxes
was $3,078,781, compared with $3,008,231 in the previous year.
Net carnings for the third guarter wele 41,472,643 and $1,423,535
respectively, equal to 59 cents per share in 1962 and 57- cents per
share in 1961.—V. 195, p. 379,

Michizgan Consolidated Gas Co.—Partial Redempt'n

The company has celled for redemption on Dec. 1, 19'62, through
operation of the sinking fund, $450,000 of its 5% % morigage
boads due June 1, 1986 at 101.72¢ . Payment will be made ai Lhe
First National City Bank, N, Y.—V. 196, p. 1871.

Midland-Guardian Co.—Notes Sold Privately--On
Nov. 14, 1962, it was reported that $15,500,0000 of this
firm’s term notes, $1,700,000 of its subordinated notes
and $1,750,000 of its junior subordinated notes, all
due Nov. 1, 1977, had been sold privately through
Kidder, Peabody & Co. Inc., N. Y.—V. 194, p. 1161.

Midwestern Corp.—Units Offered—On Nov. 2, 1962,
Westheimer & Co., Cincinnati; Hartzmark & Co., Inc.,

" Cleveland, and associates offered publicly in units,

110,000 shares of this firm’s common stock and 22,600
of its stock purchase warrants. Each unit, priced at
$12, consisted. of one share and one-fifth warrant, One
warrant entitles the holder to purchase one common
share at $18 at any time within 15 years from date
of issue. .

Net proceeds, estimated at $1,096,150, will be used

" to purchase 3,986 shares of Midwestern National Life
. Insurance Co., Cleveland, at $275 per share, and in-

crease working capital. L

BUSINESS—Midwestern was incorporated under the laws of Ohio
on March 31, 1962, The company's offices are located af. 75 Fublic
Square, Cleveland, Ohio.

The company was organized primarily to hold the stock of Ml‘d-
western National Life Insurance Co., Cleveland, Ohio, a legal re-
serve life insurance company formed under :he laws of the State
of Ohio, but its corporate powers permit the company to frng.\ge
in. any other. businesses which the Bosrd of Divectars wmax fﬂ -
to be in the best interests of the company. The company has no
intention at this time of entering any oiher husiness. Except for
director’s qualifying shares, all of the shares OI‘Mld\\'CatEln Na-
tional Life Insurance Co., Cleveland, will be acquired by and held
by the company. I

The insurance industry is highly competitive an he industry

' \ reme rge, long-established corporations
includes a numper of extrem ly larg 7\ Sl S e_nLcring

1d is at a competitive disadvantage because of iis un=
é:ﬁaigeﬂnnncml poxltlml). and its lack of cst,.abﬂshe.d reputation.
The insurance company in attempting to obtain business in l(jori'x-
petition with established compl:mies mayiefméio ll:obns:%?;adle‘- ;g
{ ¥ g companies §
insure or accept risks which the Inporm-r L De'ymu»l
away from the established companies, the company may find it

. pecessary to pay much higher salaries or grant larger rommissions

it 3 5 high cost
and the writing of new business may be made at such b
that cancellat{on of policies or lapses would have a much greater

. adverse efiect on the insurance companv’s operations and fin.nces

than on established companies and the likelihood of the compt‘my’.s

earning a profit on.insurance would be greatly reduced thereby;

the life insurance field is dominated by muti»ral insurance com-
1
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panies which have a competitive advantage in that all profits
accerue to their policyholders.
CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
Authorized Outstanding

Common sfock ($1.paT) et fandied 375,000 shs. 115,838 shs.

UNDERWRITERS—The underwriters named below have sevepa..Hy
agreed, subject to the terms and conditions of the underwriting
apreement, to purchase f{rom the company the: respective number
of shares of common stock with warrants attached set forth below:

‘Westheimer & Company._
Hartzmark & Co., Inc..
The = First . Cleveland Cor
The First Columbus Corp.
H. L. Emerson & Cc. Inc
Edw. N. Siegler & CO...._.
Curtiss, House & Company..
Saunders. Stiver & Company
L. B. Schwinn & Co.—on
—V. 196, p. 947. i

Miles Laboratories, Inc.—Record Sales, Earnings—

Net sales and earnings hit an all-time quarterly crest in the
third quarter ending Sepi. 30, 1962, at Miles Laboratories, but the
Flkhart, Ind.; pharmaceutical and chemical manufacturer reports
its nine-month earmings dipped ‘irom last year's record high.

In a presentation before the Security Analysts of San Francisco,
Walter R. Beardsley, Chairman of Miles, noted that aill -divisions
of the company are showing sales boosts. He estimated year-end
sales should reach a record $100 million, and forecast sales of $120
million in 1963.

Net sales for the quarter ended Sept. 30, 1962, totaled $25.-
116,000, compared with $22,478,000 for the like period last year,
an increase of 127 .

Net earnings for the quarter just ended amounted to $2,409,000,.

‘as against $2,215,000, up 97 from last year. This was equivalent
to 59 cents per share, compared with 56 cenis per share in 1961.

Mr. Beardsley added thal these racord quarterly results were
achieved in spite of continued competitive pressure from all sides,
especially form private label multiple vitamin producers.

For the nins months this year, net sales amounted to $73 mil-
lion, up 9% from the 1961 total of .8 million. Net earnings
through the third quarter totaled $4.236,000 or $1.04 per share,
compared with $4,657,060, or 81.17 per sharz for the year-ago
period.

The chairman told analysts that year-to-date earnings were
down ‘because of heavy non-recurring research expenses in the
firs  bait +nd a aecine in earnings from chemical operations
which aid not come up to expectations earlier in the year. He
also ciled certain foreign currency fluctuations which caused lower
tan auvicipaced recurus w..en monies were converted to American
dollars. )

My, Beardsley reported .ihat the numher of Miles shareholders
had increased more than 6077 in the las; two years.—V. 196, p. 431.

[ i y
Mill Factors Cerp.—Nine Months’ Report—
Period Ended Sept. 30— 1962 1961
S $
231,685,000 189,755,000
1,023,391 884,566
531,300 458,400

426,166

Volume -
Net, incor efore tas -
Federal taxes on income____

Net income
Net income per share of common stock__.__
—V. 196, p. 1348.

Minerals & Ch?micals Philipp Corp.—9 Mos.” Report

Period Ended Sept. 30— 1962 1961
Net e2rnings pefore taxes____..___________ $10,121,300 $9,548,900
Net earnings after taxes 7,977,700 6,648,100
#*Earnings per share________ i $1.33 $1.25

* Based on 5,317,045 common shares outstanding as of ‘Sept. 30,
1962. The 1962 results shown above are subject to the annual
audit by independent accountants.—V. 196, p. 747.

Minnesota Mining & Manufacturing Co.—New Home
Music Unit— ‘ ;

A revolutionary tapé cariridge recorder-playback system-—capable
of playing up to 15 continuous hours of taped stereophonic music
—was introduced by the company on Nov. 7.

T. e rzdicallv-cifferent home music vnit, called the Revere Stereo
Tape Cartridge cystem, was developed by Minnesota Mining and
its Chicago-based Revere Camera Co. subsidi-ry.

The rew 3M-Revere system i3 not compatible with conventional
reel-to-r=nl recorders or currently-available tone cartridge systems.
It includes a first-of-a-kind recorder-playback unit containing
a numoer of engineering aavances and a newly-developed magnetic
tape that produces kign fidelity music while being played -at an
extraordinarily slow spezd.

Of’icials announced thet the tape cartridge system will be in-
trodured dvring the Christmas scason in. St. Louis, Mo., with
naticnal marketing expected to begin in 1963.

At the same time, it was disclosed that a repertoire of 48 pre-
recorded tepe cartrid~es by Col'umbia Records has been produced
for use with the 3M-Revere system.

Sales, Earnings Higher—

Th(; company has reported sales of $171,246,746 for the three
mo~t13 ending Sept. 30, compared with $158,723,022 for the same
period a year ago.

N-t ircome for the qrarter was $20,065,425, equal to 39 cents
a share of common stock, up from $19,027,421, or 37 cents a
share, for the szme period in 1961.

Herkert F. Buetow, president of 3M. s2id that sales for the
quarter were t e cecond highest in the company’s history.

“Looting ahead, operations will likely reflect general business
conditions, brt with continved emphasis on new and improved
preducts for diversified markets, we are confidsnt that significant
progress can be made toward sales and earnings growth in the
futvre,” Mr. Bretow said.

Nine-month sales of $505,759,118 topped the year-earlier total
of $452,298,927, an increase of about 127;.

Net income for the first nine months rose to $58,815,685, equal
to $1.13 a share, from $53,496,604, or $1.03 a share, for the same
period in 1961.—V. 196, p. 1980.

Missouri Pacific RR.—Earnings—
Per. End. Sept. 30— 1962-—Quar.—1961 1962—9 Mos.—1961

S $ 3 $
Ry. oper. revenue_. 73,262,821 71,421,407 223,255,974 215,484,941
Ry. oper. expenses. 55,561,220 53,508,667 166,575,355 159,623,876

17,701,601 17.912,74_0
7,003,69¢ 7,642,704

55,861,265

Net rev. fr. ry. op. 3
23,376,225

Net ry. cper. income
—V. 196, p. 16£0.

56,680,319
22,772,258

Montana-Dakota Ulilities Co.—Net Higher—

3 L;[gntap:-Dakott; Utilitides has reported net earnings of $4,333,935
n € Dine months ended Sept. 20, 1952, compgrdd with 56
in the like period of 1951. %’a ‘(“,‘*5 e

After preferred ¢ividend requirements of $705000 " %hese earnings
were equal to $1.75 per share as againsi'sl.is pe‘i‘ share basgd
on the average number of shaves of common stock outstanding
of 2,072,787 and 2,038,777 in the respective period:

R. M. Heskett, Board Chairman, said operating révenues in the
nine months were $25,709.510 as compare with $23,486,856 last
year. Ga_s revenues rose 127 and electric revenuey 6% over the
196_1 period. Most of the gain was realized in theé first quarter
which was colder than the tirst quarter of 161,

The report also called attention to the company'shpl

e d wplans to call
for redemption on Dec. 1, 1962 its outstandim»nui;", convertible
debentures due June 1, 1977. The debentures are convertible into
comunon stock at the price of $27 per share. There were $5,411,000

of these debentures outstanding on Oct. 19, 1962, of the $10,-
000,000 originally issued Debenture holders who convert their
debentures on Dec. 1, 1962 will receive -the full six months interest
due Dec. 1, vhe report said.—V. 196, p. 1877.

(Philip) Morris Inc.—Nine Months’ Report—
Period Ended Sept. 30— 1962 1961

$ $
410,819,000 392,428,000
36,151,000 35,349,000
19,590,000 19,141,000
16,561,000 16,208,000
$4.38 4
3,616,538

Consolidated net sales
Income before taxes
Federal, state & foreign taxe
Net income ks
Earned per

Snares outstanding

—V, 19¢; p. 431,

3,672,801

" Motorola, Inc.—Nine Months’ Report—

Period Ended Sept. 30— 1.152 19$61
_ 244,700,845 207,703,769
9,098,080 6,416,892
$2.26 $1.59

Net sales

Net after taxes_

Earned per common shar
—V. 196, p. 579.

Mt. Hi Uranium & Oil Corp, — Rights Offering 1o
Stockholders—The company is offering its common
stockholders the right to subscribe for an additional
100,000 common shares at $1 per share on the basis
of one new share for each five held of record Oct. 5,
with rights to expire Nov. 26. Nn underwriting is
involved. ; ]

Net proceeds will be used for payment on equip-
ment contracts, officers’ salaries; mine payroll, assess-
ment work, administrative expenses, and working
capital.

BUSINESS—The company was. incorporated under the laws of
Wyoming on Oct. 21, 1955, and has its principal office at 230
South Center St., Casper, Wyo. iy

The company’s princpial assets congist of unpatented mining
claims on which limited amounts of wide space drilling and devel-
opment work have been undertaken and from which. limited
amounts of mineralized uranium material have been removed.
However, the -company has not undertaken sufficient work to
establish substantial uranium ove reserves in  accordance with
conservative engineering standards, The company has only a lim-

-ited allocation from the United States Atomic Energy Commission

and in the absence of a substantial allocation;, the company has
no substantial market for its ore. production. The company is
negotiating with the Atomic Energy Commission for an increased
allocation but has no assurance of receiving same. Further with
respect to certain of the company’s principal properties it appears
that the mineralized material being produced from these properties
is not amenable to existing mill circuits. The company is presently
mining 'mineralized material which is being stockpiled because of
lack of markei and proposes to use a . substantial poriion of the
proceeds from this offering in order to, continue such mining
operations despite the present limited market for such mineralized
material and despite the fact that such mineralized material may
not be amenable to available mill circuits.
CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
Authorized Outstanding

Common stock ($1 par) 1,000,000 shs. 605,419 shs,
4.

—V.. 196, p. 63
Movielab, Inc.—Sales, Earnings Hit New Highs—

Net sales and earnings of Movielab, for the: third quarter and
the first nine months of 1962 broke all existing. records in the
company's over 30 year history, President Saul Jeffee announced.

Net sales for the nine month period ended Sept. 29, 1962 totaled
$5,047,638, a gain of 19.6% over the $4,221,742 registered in the
same period of 1961. Earnings for the period ivere $261,030 or
34.3% over last year's figure of $194,299. Per share earnings were
78 cents compared with 58 cents for the same period of 1981, on
the same number of shares outstanding. '

For the third quarter of 1962 ended Sept. 29, net sales totaled
$1,703,230, up 22.1%. from the. $1,395,293 recorded in the same
pericd of last year, while net earnings for the quarter rose hy
20.6% or $90,214 compared with $64,225 for the same period of
1961. Per share earnings amounted to 27 cents, as against 19 cents
a year ago.

Mr Jeffee noted. “Our firm has for many years enjoyed an
outstanding reputation of quality and service, this has resulted
in Movielab’s acquisition of an increased share of the motion
picture film processing business. This, coupled with an increased
market and more profitable operation. not only set these current
rcco;gs, but also olfer great promise for the future.”—V. 198,
p. 5 ;

Murphy Corp.—Earnings Lower—

Consolidated net income of the company for the quarter ended
Sept. 30 was $1,069,000, or 26 cents per share, after providing for
dividends on preferred stock, compared with $1,270,000, or 37 cents
per share, for the like quarter a year ago. Average shares of 2~m-
mon stock outstanding /in the two periods/were 3,856,269 in 1962
and 3,416,270 in 1961.

C. H. Murphy, Jr., President, in the quarterly statement to be
mailed to stockholders, said a' reduction in exploration expenses
and dry hole costs were more than offset by lower refined product
prices and increased depreciation and depletion.

“Eernings for the latest quarter just ended are better than those
ackieved earlier in the year and particuiarily in the second guarter
because the new facilities at the Superior refinery were in opera-
tion throughout the period with lowered product costs, selling and
gdminisbrative expenses were reduced, and petroleum product prices
improved for the month of September,”” Mr. Murphy said.

For the nine months of 1962, net income before a non-recurring
charze was $2,637,000, or 63 cents per share after providing for
preferred dividends, compared with $3,610,000, or $1.05 per share,
for the first three quarters of last year. The concession in Eolivia,
in which Mr. Murphy had an interest, was abandoned in the first
half of the year. The charge-off of the book value of this property,
$1,118.000, reduced earnings for the nine months this year to $1,-
519,0C0, or 34 cents per share.—V, 196, p. 642.

Nalco Chemical Co.—Record Sales—

"rhe company has reported that sales and earnings for the
third quarter, and also for the first nine months of 1962, were
the highest for those periods in the. company's history.

Net earnings for the third quarter amounted to $1,282,014, or
52 cents per share on the oulstanding capital stock. This com-
pares with earnings of $1,270,192 or 51 cents per share for the
same period of 1961. ;

Sales for the quarter werc $13,610.671, an increase of about 2%
over the volume of $13,340,097 for the third quavter of last year.

This represents the sixth consecutive quarter in w-ish Nalco has
shown record sales and earnings figures compared with the corre-.
sponding period of the previous year. %

Naleo’s net earnings for the first nine months o° 1982 amounted
to $_3_,913.325, or $1.60 per share on the 2,441,500 shares out-
standing. This compares with net earnings of $3,686,624, egual
to $1.51 per share for the first nine months of 1961. Toial snles
for this period amounted to $42,212,268, an increase of about 7%
compared with $39,333,430 for the same period of last year.—
V. 196, p. 580

National Cash Register Co.—Sales Up 9%—

Sales of the company for the first nine months of 1962 rose to
$393,577,734, compared with $361,776,309 for the comparable period
of 1961, or an increase of 97, Robert S. Oelman, NCR Chairman
and President, announced.

Reported net income was approximately the same as last year's,
with $1$,515.311 reported for the first nine months of 1962, com-
pared with $13,428,864 for the same period of 1961.

“at a rate not to exceed 8%.

On a per-share basis, the nine-month income this year amounted
to $1.63 on each of the 8,297,947 shares now outstanding. This
compares with $1.68 per share on the 7,975,417 shares which were
outstanding on Dec. 31, 1961.

Earnings reported by NCR subsidiaries and branches outside the
United States amounted to $10,820,159, after foreign taxes but
prior ‘to U. S. taxes, as compared with $14,905683 in 1961, In
accordance with company policy, only those foreign earnings actu-
ally remitted to the’ United States, plus thee earnings of NCR's |
Canadian subsidiary, were included in net income. After U. S.
taxes, these foreign remitted earnings were $6,836,363 during. the
year's first nine months, compared with $6,906,997 in 1961.-—V, 195,
p. 2305. . 1

National Castings Co.—Sales Up 35% — =y

Continuing improvements over 1961 sales .and earnings levels
were reported by the company.

Net sales for the nine months ended Scpt. 29 increased to $48,-
642,238, a 35% climb from $35,971,344 posted during the like period -
last year. Earnings for the three quarters this year were $1,064,210, -
or $1.70 per share, contrasted with ‘a loss of 81,112,435, or $1.78
a share through Oct. 1, 1961.

Profitable operations continued in the third guarter even with
the expected reduction in sales, which was brincivally due to
vacation closings. Earnings for the third quarter totaled $93,521,
or 15 cents per share, compared with a loss of $186,463, or 30
cents a share, for the same three months of 1951. Sales- were
$14,118,466 during this period, up 14% from $12,339,362 recorded
in the comparable quarter last year.

Carter Kissell, President, said that increased sales had the most
important ecffect on the improved earnings, but added that con-
tinued controls on overhead expenses also were a factor,

The Indianapolis Works property was sold after equipment that
could be used in other plants had been removed, thereby ending
idle property expense for that plant, Mr. Kissell told the stock-
holders in the interim report.—V. 196, p. 580.

|National Propane Corp.—Notes Sold Privately—On
Nov. 14, 1962, it was reported that $2,525,000 of this

. firm’s notes due 1978 had been sold privately through

Carl M. Loeb, Rhoades & Co., N. Y.—V. 196, p. 642.

North American Aviation, Inc.—Annual Repori—
Year ended Sept. 50: 1962 1921
$

4.15 3.38
1,635,683.000 1,265,445,000
1,562,926,000 1,208,795,000

72,157,000 56,650,000
37,60C.000 286,900,000
34,557.000 217,750,000

Earned per share ...

Sales and other i

Cost of sales and other expenses

Net before U. S. income taxes_.

U. S. income taxes. . A

Net income _--_______ ST

Based on average number of sh
standing during period

Backleg A A
V. 196, p. 432.

8,336,000 -

. 8,206,000
5 ----1,013,000.000

931,000,000

Northern Illinois Gas Co.—Partial Redemption—

The company has called for redemption cn Dec. 15, 1962,
through operation of the sinking fun<, $400,000 of its.first: mort-
gage bonds, 5% series due June 1, 1984 ot 100.67/, plus accrued
interest. Payment will b= made at the Continental Illinois National
Bank & Trust Co. of Chicago, 231 S. LaSalle St., Chicago 90,
Ill., o~ .the Morgan Guaranty Trust Co. of New York, 140 Broad-
way, New York 15, N, Y.—V. 196, p. 2022,

~ Northern Pacific Ry.—Earnings— 5 )
Per. End. Sept. 30— - 1962—Quar.—1961 1962—9 Mos.—1961
$ $

Ry. oper. revenue__ 47,268,138 44,714,390 126,732,562 123,346,549
Ry. oper. expenses 38,077,952 37,267,190 111,583,761 107,911,008

9,190,186 7,447,200 15,148.801
4,914,159 2,808,440 5,231,297

Net rev. fr. ry. op.
Net ry. oper. income
—V. 196, p. 642.

15,435,641
4,231,620

- |

Nytronics, Inc.—Sales Up 27%, Net Down—

Net pales for Nytronics totaled $2,138,067 for the fiscal year
ended  July 31, 1962, an increase of 27¢ over net sales of $1,663,~
739 reported for fiscal 1961.

Net income, after taxes, declined to $737 from $95,321 reported
for the previous 12-month period. This is equal to 30.0025 per
share on an "average of 292,772 shares outstanding during the
year, compared with $0.44 per share in 1961 on an average of
217,069 shares then outstanding.

In the annual report president Bernard Goldsmith attributed the
company's poor profit showing meinly to the .operation of its
Lexington, Kentucky plant, which will be closed. The manufacture
of industrial centrol and materials handling electronic sub-systems
will be transferred to other divisions.

“For the first quarter of fiscal 1963, Mr. Goldsmith said,
“sales of approximately $1,000,000 are indicated, and the earn-
ings pictvre is considerably improved.” The sales for the present
guarter include those of NYT Manufacturing Co., Inc., which was
acquired by Nytrcnics on July 24.—V. 194, p. 1279.

Pacific Hawaiian Products Co.—Acquisitions—

The company has acquired Plymouth Canning Co., Inc., and Dun-
laps, Inc., both of Plymouth, Indiana, effective Nov. 2, 1962, Presi-
dent Reuben P. Hughes announced.

Piymouth Canning was an exclusive Pacific Hawaiian canner for
its Hawailan Punch and was its largest single canner. Dunlaps
produces and distributes Dunlap’'s Orange-Seal drink, a homogenized
orange juice beverage distributed through grocery stores and through
dairy distribution channels in the Midwest. Both companies will
operate as wholly-owned subsidiaries, Mr. Hughes said, and no!
clhanges in management or personnel are contemplated,

The companies were acquired for 21,000 shares of Pacific Hawaiian
comhmon stock and should contribute approximately $1,000,000 in
sales and $75,000 in net earnings after taxes in 1962, Mr. Hughes
said. There are currently 1,724,692 shares outstanding.

The acquisitions provide Pacific Hawaiian with a closely related
product line in which considerable growth potential exists, Mr:
Hughes said.—V, 196, p. 954.

Panhandle Eastern Pipe Line Co.—Appointment—

Chemical Bank New York Trust Co., New York City, has been
appointed by the company to act as rezistrar for jrs 4.64¢ series
cumulative preferred stock.—V. 196, p. 1877.

Pantasote Co.—Sales, Net Higher—

“The company had total sales of $9,284,862 and net carnings of
$182.856 for the nine months ended Sept. 30, 1962, it was announced
by Charles A. Wyman, Chairman.

In the corresponding period last year, sales aggregated $7,056,211,
while net earnings were $101,659. 4

Sales for the quarter ended Sept. 30, 1962, totaled $3,056,843 and
net earnings $35,225, against sales of $2,460,481 and net earnings
of $71,204 for the like period of 1961.

Pantasote manufactures polyvinyl chloride resins ani comnounds,
films and sheetings, and rigid film “Panta Pak' trays.—V. 196,
p. 954

Petroquimica Argentina, S.A.— Loan Arranged—
The company has announced that it has completed
arrangements to borrow $30,000,000 for seven years
Funds will be used to
help defray costs of a $72,000,000 petrochemical com-
plex in Argentina. E

Petroquimica is owned by U. S. Rubber Co., Cities
Service Co.; Continental Oil Co., Fish International
Corp. and Witco Chemical Corp.
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(Chas.) Pfizer & Co., Inc.—Acquisition Completed

On Nov. 13, the company completed acquisition of the assets and
business of Knickerbocker Biologicals, Inc. of New York, manufac-
turer and distributor of an extensive line of diagnostic serums and
blood reagents. |

The transaction, involving a total of 86,156 shares of Pfizer
common stock, was jointly announced by Dr. Amos Cahan, chief
executive officer of Knickerbocker, and J. Philip Smith, group vice-
president of Pfizer. .

Knickerbocker’s annual sales for its last fiscal year ending May
26, 1962 were $1,554,539 and its net income was $181,912!

With the acquisition, Knickerbocker will be operated as part of
Pfizer Laboratories, a marketing division of Pfizer, The present
management of Knickerbocker will continue to be active in the man-
agement of the business, Mr. Smith said.

Knickerbocker’'s diagnostic reagents are used in laboratory test-
ing and in the cross-matching of blood used in transfusions and
are sold primarily to hospitals, clinics, private “laboratories and
blood banks. In addition, Knickerbocker qperates blood donor cen-
ters in New York City and Philadelphia, where whole human blood
and plasma is collected, stored, and subsequently distributed to
hospitals for transfusions.—V. 196, p. 1877.

Philadelphia National Bank—Affiliate Buys Israeli
Securities—

On Nov. 9, Frederic A. Potts, President, of The Philadelphia
National Bank, announced that its Edge-Act affiliate, Philadel-
phia International Investment Corp., is the leader of a syndi-
cate which has completed a $2,000,000 private placement with
the Discount Bank Investment Corp., of Tel Aviv, Israel.

The placement is subject to-final approval by the Federal Re-
serve Board and other governmental agencies in the United
States and Israel. I

Among other finaicial institutions participtaing in the financ-
ing are First Pennsylvania Overseas Finance Corp., Philadelphia
—an affiliate of First Pennsylvania Banking & Trust Co.—the
Israeli Investors Corp., New York City and Canada Israel De-
velopment Corp.

The, 'financing is in the form of a purchase of $1,000,000 of
an issue of 10-year Participating Dollar Debentures—together
with the simultaneous purchase of $1,000,000 of DBIC's ordinary
shares. 2

A substantial portion of the financing is being provided for
by the investment affiliates of the two Philadelphia banks.

The Israel Discount Bank, principal owner of Discount Bank
Investment Corporation (approximately 70%), is the largest,
privately-owned banking institution in Israel. It provides a full
complement of domestic banking services—comparable to ®ae fuli-
service accommodations offered by large commercial banks in
the United States. IDB’s international = financing—occupies a
predominate position in the country’s fiscal undertakings,

In commenting on its origins and scope of operations, Mr.
Recanati stated, ‘‘The Israel Discount Bank, Ltd. was founded
in 1935. At present, we operate 90 branch offices throughout
Israel from our main office in Tel Aviv. A well-developed net-
work of affiliated institutions is maintained in principal financial
centers throughout the world. Our newest branch is located at
511 Fifth Avenue, New York City.” J

DBIC is actively engaged in making stock investments in a
wide range of Israeli business expenses. Frequently, it also pro-
vides assistance in the management of those companies. DBIC
owns stock interest in about 25 Israeli firms—engaged in a
broad range of activities ranging from wire cable to insurance—
from the manufacture of tires to shipping.

Philadelphia & Reading Corp.—Sales Up 26%; Net
Down— 3

Philadelphia Reading Corp. has reported that net sales for the
nine months ended Sept. 30 totaled $129,731,139, a 26% gain~ from
$102,807,336 reported for the comparable period a year ago.

President Howard A. Newman reported that net profit for the
nine months amcunted to $5,309,164, or $1.81 per share on 2,940,-
962 common shares outstanding. This compared with $5,853,148
or $1.99 per share on 2,938,771 common shares outstanding on
Sept. 30, 1961, adjusted to reflect a 2% stock dividend paid in
Jan., 1962, Mr. Newman attributed the decline in profits in the
face of increased sales primarily to operations in the company’s
Chatham-Reading Chemical Corp. subsidiary. Mr. Newman noted
that although tetraethyl and tetramethyl lead operations in Houston
Chemical Corp., Chatham’s principal subsidiary, were profitable,
there had been. ‘‘costly start-up problems” in Houston’s ethylene
oxide and glycol plant at Beaumont, Texas.—V, 196, p. 684.

Philadelphia Transportation Co.—Tenders for Bonds

The Fidelity-Philadelphia Trust Co., 135 S. Broad St., Phila-
delphia 9, Pa., will until noon (EST) on Dec. 15, 1962, receive
tenders for the sale to it on Jan., 1, 1963 of consolidated mortgage
3% -6%. bonds, series A, due Jan. 1, 2039, to an amount sufficient
to exhausg the sum of $350,021 at prices not to exceed 100%,
plus accrued interest.—V, 195, p. 2382.

Pickwick International, Inc.—New British Sub.—

Cy Leslie, President, has announced the formation of Pickwick
International (Great Britain) Ltd. The newly formed company will
distribute, manufacture and promote the same economy-priced, chil-
dren's and specialty recordings in England that are sold by the
parent company in the United States.

Pickwick’s albums will be sold in England for 18s 9d as opposed
to the usual price of 35s and up. In U. S. funds that is $2.52 as
contrasted with $4.90. ,

Distribution “has already been arranged throughout the British
Isles via a select group of independent record wholesalers with
access to more than 6,000 retail outlets. In addition, separate
agreements have been reached for the sale of Pickwick’s records
with a group of national chain stores and mail order houses. Nego-
tiations are now being conducted with several European countries
for similar arrangements.

Mr. Leslie stated, ‘“The purpose of the newly created British
company is to give us a position in England and subsequently in
the Common Market comparable to the status we now enjoy in the
United States and Canada.” Pickwick’s sales during fiscal 1962
were $4,080,413. This year's gross is expected to exceed that figure.
—V. 196, p. 1662,

Pioneer- Natural Gas Co.—Net Higher—

Consolidated net income of the company for the first nine months
of 1962 amounted to $4,742,162, equal to $1.33 per share on 3,564,-
854 common shares outstanding on Sept. 30, C. I. Wall, president,
reported.

For the similar period of 1961, net income was $3,692,653, or
$1.06 cents per share on 3,474,499 common shares outstanding on
Sept. 30, 1961. \

Operating revenues in the first nine months this year aggregated
$31,962,612, compared with $27,268,949 in the like period a year
ago.—V. 196, p. 791.

Potomac Electric Power Co.—Net Up 10%—

Company sales for the third quarter .of 1962 totaled 1,583,-
232,000 kilowatt-hours compared with 1,528,035,000 kilowatt-hours
for the same quarter last year—an increase of 4% .

Total operating revenue for this quarter was $28,387,800 com-
pared with $27,495,100 for the corresponding period in 1961—an
increase of 39 .

Total operating costs for the third quarter amounted to $20,-
318,100 compared with $19,917,100 last year—an increase of 2% .

Net income for the third quarter amounted to $5,812,018 com-
pared with $5,299,100 a year ago—up 10%.

The third quarter’'s earnings per snare of common stock were
63 cents on the 8,576,823 shares outstanding at Sept. 30, 1962,
as compared with 63 cents_on the 7,777,185 shares outstanding a
year ago.—V. 196, p. 322, o

Punta Alegre Sugar Corp.—Earnings Forecast—

Based on preliminary figures, Nicholas M. Salgo, Chairman, esti-
mates earnings for the fiscal year ended Sept. 30, 1962, at approxi-
mately $1.75 per share on the outstanding 789,000 shares of capital
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stock. - Earnings include the first full year of operations of the
C-G-F Topeka Grain Elevator, acquired on Aug, 1, 1961, and the
purchase of the business and assets of Pacific Metals Co., effective
on June 1, 1962, Also, it is estimated that the cash flow generated
for t;xe 1961-62 fiscal year was in excess of $4 a share—V. 195,
p. 2823. :

Raytheon Co.—Acquisition—

This Lexington, Mass. company has acquired substantailly all of
the assets and business of Autometric Corp., New York City, a
subsidiary of Paramount Pictures Corp. The transaction for an
undisclosed sum was announced by the officials of Raytheon and
Paramount. The transaction with Raytheon does not include Auto-
metric’s interest in Conductron Corp. of Ann Arbor, Mich,

Ilncorported in 1957, Autometric Corp. had 1961 sales of about $5
million. | i
| Most of the firm's work has been performed under government
contracts dealing with reconnaissance and mapping, data handling,
photogrammetry, geodesy, astronomy, geology and geophysics, elec-
tronics, mathematics, and advance sub-system studies.

Autometric has offices and plants in three Manhattan locations
and one situated in Alexandria, Va. Raytheon is also acquiring the
majority stock of Tinsley Laboratories Inc. of Berkeley, Calif., de-

signer and manufacturer of precision optical mechanical systems -

for space-age applications, owned by Autometric.—V. 195, p. 260.

Repuhlic Corp. — Drops Plan to Acquire America
Corp.—

Costly legal delays, stemming chiefly from jgovernment anti-trust

action, now make it unlikely that Republic Corp., diversified Los
Angeles-based | industrial company, will proceed with its year-old
plans to acquire America Corp., New York industrial holding com-
pany, it was announced jointly by Victor M. Carter, Republic Chair-
man, and Gordon K. Greenfield, President of America Corp.
' Mr. Greenfield said that because of the continued uncertainty
of Federal and State clearance of the pending purchase of his
company by Republic, America directors approved a plan to dispose
of the 265,420 common shares of Republic purchased in mid-1961
as an initial step toward the proposed merger. The plan, details of
which were not revealed, will be submitted for approval to America
shareholders within the next 30 days, he added. The company
President said that disposal of the Republic stock would . free
America to strengthen its industrial holdings in other areas.

Republic Chairman Carter said that an informal poll of his
company’s directors taken within the past few days indicated a
general consensus that the American acquisition should be dropped.
“Continuing costs from the long delay in our plans to acquire
America since the proposal was first announced some 14 months
ago lead us to believe that it may be wiser to direct Republic’s
expansion program -elsewhere and along other lines,”” Mr, Carter
sald. He indicated that his company has been considering two
specific acquisitions other than America, adding that both were
still in the negotiation stage,

The acquisition of America was approved by Republic Corp. share-
holders at their annual meeting in April of this year. Republic now
plans to withdraw the application to issue additional shares  in
exchange for America stock presently hefore the California Corpora-
tions Commissioner, Mr. Carter said.—V. 196, p. 1494.

Rexall Drug & Chemical Co. — Sales Higher, Net
Down—

The company’s total sales for the first nine months of 1962 were
$207,127,904 compared with $189,262,410 for the same period in
1961.

Net earnings for the first nine months of 1962, after provision
for taxes, amounted to $4,916,698, compared with $7,078,894 for the
first nine months of last year.

On a per share basis, earnings are equivalent to $1.09 in 1962
compared with $1.58 in 1961 after adjustment for the 3% stock
dividend issued Mar. 9, 1962, and an acquisition treated on a pool-
ing-of-interests basis.

Earnings for the first nine months include a gain on sales of in-
vestments and properties ‘equal to that realized in the same period
last year,

The 1962 provision for United States and foreign taxes was
$5,569,000 as - against $6,299,000 for the 1961 period,

Earnings per share are based on 4,524,089 shares‘,‘ the average
number outstanding during the 1962 period, compared with 4,488, -

341, the average number outstanding in the first nine months of
1961 as adjusted.—V. 196, p. 684.

Rheem Manufacturing Co.—Net Higher—

The company reported a profit on lower sales volume for the
first nine months-of 1962 as compared with a loss for the same
period last year. Net earnings were $795,314 after provision for
federal income tax, or 40 cents a common share on 2,010,109 shares
outstanding, on sales of $84,380,097. For the first nine months
last year the company reported sales of $95,065,903, and a net after-
tax loss of $1,692,830, or/ 85 cents a common share,

For the third quarter of 1962, the company reported net earn-
ings of $238,840 after provision for federal income tax, or 12 cents
a common share, on sales of $29,068,036. For the third quarter of
1961 Rheem had sales of $30,916,334 and a net after-tax loss of
$1,551,498, or 77 cents a share. .

Earnings before provision for federal income tax were $939,486
for the first nine months this year and $279,897 for the third
quarter. For 1961, net loss before provision for federal income tax
was $1,663,818 for the first nine months and $1,555,297 for the
third quaiter, )

'Product sales have increased this year, and the lower do&lar
volume reflects the sale and discontinuance of unprofitable opera-
tions that contributed to last/ year's losses, plus lower prices in
bighly competitive lines. In this connection, the company has an-
nounced a 10% increase on water heater prices effective on delivert
ies made beginning Jan. 1, 1963.—V. 196, p. 474,

Richardson-Merrell Inc. (& Sub.)—Quarterly Report

Period Ended September 30— 1962 1961
Net sales - $45,046,000 $42,830,000
Earnings befere taxes (incl, foreign income) 15,288,000 15,685,000
Income Taxes 8,475,000
Earnings (including foreign income) 7,210,000
Earnings (after adj. for foreign operations) 7,084,000
Shares outstanding 5,950,000
Earnings per share 1.19
—V. 196, p. 1878.

Ries Biologicals, Inc. — Rights Offering to Stock-
holders—Via Aug. 1, 1962 offering circular, the com-
pany offered stockholders the right to subscribe for
an additional 5,000 capital shares at $10 per share on
the basis of one share for each nine shares held of
record July 31. Rights expired Aug. 29. Unsubscribed
shares were offered to the public. No underwriting
was involved.

Net proceeds will be used for working capital, in-
ventory, sales promotion, acquisition of part owner-
ship in a pharmacy, a new product and clinical testing.

BUSINESS—The company of 1512 S. La Cienega Blvd.,, Los
Angeles, is licensed by the California State Board of Pharmacy as
a wholesaler, distributor and manufacturer of pharmaceutical prod-
ucts. The current line con:ists of forty-three prescription inject-
able drugs and these items, as manufactured by Ries Biologicals,
Inc., are distributed throughout all areas of the United States and

its dominions. Approximately 50% of current sales are to areas
outside of the State of California.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
Autt/\orized Outstanding
20,000 shs. 9,570 shs.

\

Capital stock (par $10)
—V. 196, p. 1239,

Ritter Co. Inc.—Net Up 77%—

This prominent Rochester, N, Y., manufacturer of professional
equipment for dental, medical and hospital use reports that net
earnings increased 77% from $0.60 per share for the first nine
months of 1961 to $1.06 per share for the same period this year,
For the nine months, net earnings came to $1,254,000 based on
net income from sales, interest and finance charges of $20,504,000,
For the comparable nine months period in 1961 consolidated net
earnings came to $704,000 from sales, interest and finance charges
of $18,959,000., Nine months figures for 1962 include foreign
income of $297,000 before taxes. In 1961, foreign income for the
comparable period came to $222,000 on the same basis. Consolidated
net earnings for the third quarter of 1962 were $411,000 or $0.35
per share of common stock outstanding based on net revenue from
sales, interest, ard finance charges of $6,757,000.

Commenting on the third quarter report, F, Ritter Shumway,
president, stated: “Althougl total revenues for the third: operating
quarter of 1962 increased only slightly from the comparable period
in 1961, it 1§ gratifying to note that net earnings for the quarter
improved 16% from $0.30 to $0.35 per share of common stock, For
the first nine months of this year total revenues were up 8% com-
pared with the similar period in 1961, while net earnings increased
significantly up 77%, from 60 cents per share for the first nine
mo%’l;; of 1961 to $1.06 for the same period this year.|'—V. 196,
p. i

, :
Robertshaw-Fulton Cortrols Co.— Proposed Name
Change—

On Nov. 14 directors voted to change the name of the corpora-
tion to Robertshaw Controls Company, i

The board action is subject to approval by the firm’s stockholders
at the next annual meeting in April, 1963.

Although its component companies date back as far as 1899,
Robertshaw-Fulton did not exist under that name until 1947, At
that time, the Robertshaw Thermostat Company of Youngwood, Pa.,
the Fulton Sylphon Company of Knoxville, Tenn., and the Bridge-
port Thermostat Company of Bridgeport, Conn., merged to form
Robertshaw-Fulton.—V, - 196, p. 1662, " .

Rochester Telephone Corp.—Net, Revenues Higher

The 1962 t‘hird quarter report to shareowners of the corporation
reports net income of $3,205,285 before preferred stock dividends
for the nine months ended Sept.- 30, 1962—equivalent to $1.60 a
share on thp 1,640,623 shares of common stock outstanding. This
cggllpares with earnings of $1.26 a share for the same period of

Total operating revenues increased from $21,576,742 in the first
nine months of 1961 to $23,925,514.—V, 196, p. 684 i

Rohr Corl).;Sales, Net Down—

Rohr released its annual report for the fiscal year ending July
31, 1962, showing sales of $151,010,265 and net earnings of $4,975,-
500, or $2.50 a share on 1,988,024 shares outstanding,

A year earlier net earnings were $5,350,678, or $2.69 a share on
sales- of $168,170,217,

Fred H. Rohr, president and general manager, explained that the
company was making successful efforts to counter declining air-
craft, volume, resulting from the general transition within the in-
dustry, by increasing the company’s technological ‘capabilities in
the missile and space fields.

Through intensive research efforts and installation of advanced |
new equipment, the company has enlarged its product line to in-
clude such space age programs as large precision antenna struc-
tures, filament wound rocket engine cases and nozzles for large
solid fuel boosters, Mr. Rohr said.—V, 195, p. 2823.

Royal Industries, Inc.—Acquisition—

Royal Industries, Pasadena, Calif., has announced the acquisition
of Thomsen Supply, Inc., of Gardena, Calif., manufacturer of the
Tommy Gun line of cement and plaster handling equipment. The
company will continue operations under the name of the Thomsen
Equipment Division of Royal Industries.

The purchase was consummated for an undisclosed amount of
cash according to J. R. Johnson, President of Royal Industries, Sales
of the company are running at a current annual rate of approxi-
mately $2 million. .

The acquisition of Thomsen Supply provides greater commeréial
balance to Royal's operations, Mr. Johnson stated. The company
manufactures a proprietary line of patented automatic mixing and
pumping machines employed in the construction industry. It main-
tains an active research and development program. Distribution
is presently limited to the West, but plans call for expanding into
r\;at{ggal a’%lZ international markets, according to Mr. Johnson.—

A , p. 3

Ruberoid Co.—Sales Higher, Net Down—

Net sales of Ruberoid for the quarter ended Sept, 30, 1962, to-
taled $35,689,532, compared with $35,080,490 for the three months
ended Sept. 30, 1961. Net income for the 1962 third quarter
amounted to $1,318,554, equal to 70 cents per share on the average
number of shares of capital stock outstanding during the period.
This compares with. net income for the 1961 third quarter of
$1,434,121, or 75 cents per share on the average number of shares.

For the nine months ended Sept. 30, 1962, net sales totaled
$91,561,857 compared with $91,110,805 for the first nine months
of 1961, Net income for the 1962 nine-month period amounted to
$2,643,865, equal to $1.39 per share on the average number of
shares. For the corresponding period of 1961, net income amounted
to $3,251,890, or $1.70 per share on the average number of shares.

Narrowing profit margins remain a crucial problem for the
building materials industry, E. J, O'Leary, Ruberoid president,
declared. “Confronted with decreased selling prices and higher
operating costs, compensating adjustment must be made if the in-
dustry is to provide the products and services which our economy
demands,” he said. ‘“To this end, we have felt it imperative to in-
crease prices, effective. Jan, 2, 1963, on our asphalt building
products. These increases, ranging from_ 3% to 6%, should help-
restore profit margins to more reasonable levels.”—V. 196, p. 581.

Russ Togs, Inc.—Record Sales, Earnings—

Sales and earnings of this apparel and sportswear manufacturer
advanced xfo new record levels for the fiscal year ended July 28,
1962, Eli L. Rousso, president, reported to stockholdersiin- the an-
nual repcrt. Sales of $20,883,277 represented an increase of 14%
over the $18,395,396 shown during the year ended July 29, 1961
the report revealed. Net income after taxes amounted to $1,343,487,
which reflected a 27% increase over the $1)054,572 earned in the_
previous fiscal year,

Earnings per share, based upon shares outstanding at the end
of each fiscal year, amounted to $1.37 for the 1962 fiscal year
as against $1.08 the year before, Mr, Rousso stated. Adjusted for

.the 3 for 2 stock split in September, 1962, the respective earnings

per share were 91 cents for fiscal 1962 and 72 cents for the pre-
vious year.—V. 196, p. 2023.

5 * !
Rutland Railway Corp.—Earnings—
Per. End. Sept. 30—  1962—Quar.—1961 1962—9 Mos.—1961
Ry. oper, revenue_. $27,103 $786,286 $82,759 $2,739,923
Ry. oper. expenses._. 199,403 801,424 643,960 2,599,771

$140,152
*81,245

Net rev. fr. ry. op. *$172,300
Net ry. oper. income *121,427

*Deficit.—V. 196, p. 1349,

*$15,138
*72,316

*$561,201
*496,467

Russell Stover Candies, Inc.—Additional Financing
Details—Our Nov. 12, 1962 issue reported the sale on
Nov. 9 of 120,000 common shares of Russell Stover
Candies at $20 per share. The offering was over-
subscribed. Additional financing details follow:

UNDERWRITERS—Upon the terms and subject to the conditions
contained in the underwriting agreement, each underwriter named

Continued on page 53
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DIVIDENDS

Dividend annéuncements are grouped in two separate

tables.

In the first we indicate all the dividends an-

nounced during the current week. Then we follow with

a second table in which we show the payments previ-*
cusly announced, but which have not yet reached their

payment date. S

Name of Company Share

ALD, Inc.—
Common payment omitted at this time
Abitibi Power & Paper, com, (quar.)...__.
4% % preferred (gquar.).__...__ =
-Acme Markets, Inc.
Addressograph-Mvultigraph
Aetna Finance Co. -(increased)
Alllance Tire & Rubber, class A
Payment of 1.80 Israel pounds equal to
approximately 60c per sh. before Israel
taxes
Allied Artists Pictures
5Y 4 preferred (quar,) . ____
Allied Maintenance  Corp. (quar.)._
Allied ‘Supermarkets (quar.)_ .- _.___
American Aggregates, common (quar.)_
5% . preferred (QUar.) ... ____
American Broadcasting-Paramount- Theatres,
Inc. (quar.) .-
Stock  dividend _.._.
American Felt Co., common (quar;
Year-end.
Prulerred
American Growth Fund—
tFrom investment income). .. ___
American Hardware Coip (increased)
Extra
American Hoist & Derrick 1mcreased quax )
American Hospital Supply Corp. tquar.)_
American Motors Corp. (quar.)_...
Year-end
American Rubber & 5
American Seal-Kap Corp. cf Del., common__
5% 2nd, 3rd & 4th pfd. (quar.)_______.
American States Insurance Co. (Indianapolis)
Common (quar.)_.___
51.25 preferred (quar.)..__
Amcrican Sterilzer Co. (increased quar.)
Stock dividend
4merican Zin¢ Lead & Smeliing
Stock dividend
Amoskeag Co., common
$4.50 preiened (s-a)
$4.50 preferred (s-a)____
Andrea Radio Corp. (quar.)-
Applied Research
Approved Finance
Arapahoe Cheinicals 2
Arkansas Valley Industries (stoek div.).___
Armstrong Paint & Varnish Works (quar.)
Lxtra

(year-end) __-

Refining Co., com. (quar.).
85" . preferred “(quars)i_locio o fe i ol
Associated Transport Inc., 6% conv. pfd.__
6% cony. pfd, (accumn. payment on shares
~issyed from' Apr. 22, 1942 through Nov.
3, 1943)__. s
67 conv. pid. (accum. payment on shares
issued on Nov, 4, 1943). These payments
amount to one-half of the total accum.).
Associates Baby Services
Atlanta & West Point RR
Auto Electric Service, Ltd.
Automatic Canteen Co. of America—
(Payment deferred at this time)

B/G Foods, Inc. (quer.) .- _______ -
Bapgor Hydro-Electric, common._

7% - preferred (quar.)._____.

4% preferred (quar.).__

4Y.% preferred (quar.)
Basic Properties, class A (monthly) _
Beaux-Arts Properties..____.________
Bergstrom Paper Co,, class A (quar.

(quar.) _

Ext;

Pes' Flastics Corp. (stock dividend)
Black & Decker Mfg! (quar.)___
Ecise Cascade Corp. (quar.)_
Bow Valley Industries, Lid.____
Breskin Publications (increased) .

Year end _
British American 0il Co., Ltd.’
British Petroleum Co. Ltd
Eritish. South Africa Co. Ltd.—

American shares.
Bruck Mills, Ltd., class A (accumulative)
Brunswig Drug CO. (QUAT.) oo . __
Buck Hill Falls (quar.b_._.
Buckeye Pipe Line (quer.)________________
Burmab Oil Co., Ltd.—

Americaii deposit receipts.__ 6e
Burroughs (J. P.) & Sons, In

Canada Flooring Co. Ltd., class A (Quar)
Canadian Utilities Ltd. $20c
Canal-Randolph Corp. . (quar.) 17Y%ec
Cap & Gown Co., class A 8¢
Capital City Produets—

New common (initial)

Two-for-one stock split__
Carpenter (L. E.) & Co. (extra)
Central Steel & Wire (year-end). $1.75
Certain-teed Products (quar.y___________.__ 15¢
Charles Town Racing Assn.—

A one-for-five reverse split
Chicago Rock Island & Pacific RR.. s
Chicago Title & Trust Co. (quar.)________
Cincinnati Gas & Electric—

4% preferred (quar.)__.___.______________ $1

4% % preferred (quar.) $1.18%
City Coach Lines (quar.) .7 20¢
Civic Finance Corp. fquar,)_. 17%c
Clark Equipment Co. (quar.)_.__
Cole National. Corp. (quar)__________._
Colonial Stores, Inc., common (quar.)

Extra

4% preferred (quar.)___________

5% preferred (quar.)_.
Colorado Fuel & Irén Corp.—

Common payment omitted at this

5% preferred (quar.)

5% % preferred (quar.)
Columbia Broadcasting System (quar.)_.._

Stock  dividend 3%

Commercial Standard Insurance (Ft. Worth)
Quarterly — - &
Commonwealth Land - Title . Insurance Co.
(Philadelphia), common (quar.)_________ 3

(quar.) _

125¢

12%e¢

BYac

68%c

25¢

Extra w
4% preferred (quar.)....__
Commonwealth Realty Trust.___

Consolidated American Services—,
o Stock - dividend .

36¢c .

When Holders
Payable of Rec.

11-30
11-30
11-26
112412
1130

‘Consolidated = Cigar Corp.

. Florida Telephone, class A (quar.)_

" Greenwich Gas Co.;

|
Name of Company

Consolidated Building Corp., Ltd.—

6% series A preference (quar.) . ...l _
(incrensed)

Extra -
Corporate Investors “Ltd., class A- 5
Cott Botrtlmg Co. of New England (quar.)._ .
Crocker-Anglo. National Bank (quar.)
Crowley’s Milk (quan.)

Crown Cork- & Seal, $2 preferred lqum.l,_
Crown Life Insurance (Toronto) (quar.)_.
Cyprus Mines Corp. (quar.)_____ . __._.

D W G Cigar Corp.
Stock dividend
Daisy Mfg. Co.--_

De Beers. ‘Consolida Mi:
Delaware Fund (7c from- net -investment in-
come plus 5%¢ from Tealized security

(Guar. j i

profits and a special year-end distribution.

of 20c from realized security proﬂts pay-
able in cash or stoek)_._..
Dictaphone Corp.,” common_
4% prefen'ed (quar.) ___._
Disney (Walt) Precuctions (quar)
Stock dividend

Distillers Corp: .teagrams
Extr

Divco-Wayne Corp..__ :
Diversification Fund Inc.—

(Semi-annual opticnal in cash or stk.)_-
Diversified Collateral Corp (monthly) _

Monthly
Diversified Growth stock Fund—

From investment income..
Dominion Steel & Coal, Ltd.
Donnelley (R. R.) & Sons-—

(2~for-1 stock split).__

New ‘eommon (imitial) -

Stoek dividend __ AL

Dorsey Corp., 6% preferred’ (quar.)
Dresser Industries (quar.)___._._ o
Drilling & Exploration Co. (8-8) oo 2o

Eckerd Drugs of Flarida, Inc.____
Ecuadorian Corp.
Edison ‘Bros. Stores, common (g
4Y. % preferred (quar.)_____________
Electronic & Missile Facilities, Ihc. (qua
Emery Air Freight Corp. (increased- -quar.) _.
Empire Finanecial Corp. (stock dividend)
Empire State Oil Co. (increased s-a)
Semi-annual ___
Equity Capital Co.
Equity Corp.
Stock dividend
Excelsior. Insurance
Quarterly _
Extra

Fairbanks Whitney Corp.—

Psyment on the $1 60 preferred. omjtl:ed #2

at this time
Falstaff Brewing Corv: (quar.) _._ . .__-_
Famous Players Cenada, Ltd. (qua
Federated Départment Stores (quar
Federation Bank & Trust (quar.).

Extra
Felmont Petroleum Corp.
Fidelity-Philadelphia Trust Co.

Extra !
Fiduciary Trust Co.

Special
Fieldcrest Mills
First National Bank of Chicago (quar.)
First National Bank & Trust . Co. lKearny,

N. J.) ‘(quar.)

Extra 2
First National Bank ‘in . Louis _ (quar. )
Fischhack & Moore (initial | quar.)-__

Quarterly ___

Quarterly .

Quarterly __ T
Fisher. Foods, ‘Inc., com. ‘(quar

$5 preferred (quar.).. .. _
Fleming.  Co., -common  (quar.

5% preferred (quar.)_______
Florida Power (increased quar.)
Florida Power & Light com. (quar.).

4% %  preferred 2

4.32% preferred  (quar.)__

(quar.)_.__

(N. Y.) (qua

L T N A A |

Frantz -Manufacturing

Fruehauf Trailer ' Co.
Extra

Fundamental Investors, Inc
Quarterly -from income.

(quar.)___
(Guar.)._

General American Transportation—
(Increased-quar.)
General Bancshares Corp..
General Contract Finance, co:
5% % preferred (quar.)___
General Crude Qil Co. (quar.
General Pireprcofing Co. (in
Géreral Portland Cement (quar.)_.__
General Preeision Equipmem com, (quarl
$1.60 pref. (quar.)_ %
$4.75. pref. (quar),__ o
General  Public. Utilities (stock: dwldend)__
General Telephone Co. of Iowa—
5Y2% preferred (quar.)___.__.____.
Georgia, :Shoe Manufacturing (qunr
Extra
Globe Rubber Products (qu
Golconda Mining..
Gordon Jewelry Corp., class A (quar
Granite City Steel (quar.)
.Green Shoe Mnnufacturlng (quar.) .
common . (quar.)
$1.50 preferred (quarl _________
Greyhound Corp., common (quar.)
4% 9% -preferred (quar.)____.____ . __
Gulf Mobile & Ohio RR.—
$5 preferred (quar.)

Hallnor Mines, Ltd

Handy Andy (quar.)

Hanna (M. A.) Company (quar.)

Hartford Fire Insurance {increased quarj

Hawley Products (quar.)__
Stock dividend____
Year-end ___

Hazeltine Corp. (quar) _______
Hastings Mfg. Co. (quar.)_______
Heinz (H. J.) Co., 365” preferred (quar ) [
Hendershot Paper Products—
6% preferred - (accumulative) -
Hercules Galion Products—
7% preferred (quar.)
Hershey Chocolate Corp:
Extra _—
Hotel Corp of America, 5% preferred (quar,)
Howard Stcres Corp., 4% 9% "pfd. (quar.)__
Hyster Company 2

(quArJ-A__-_____

(increased-quar.) -

Per
Share

$15¢

30c .

25¢

56%ac
- $1.25

tde”

I

When HoldeN\
Payable of Rec

12-°1
12-18

©12-18

12-21

1-15
12- 1
12-15

1--2

12-10

12-20
12-20

12-14

11-19

~12-°3

12-'3

v11-21
12-20 .

11-30
12-25
11-16
11-21
12-20
12571

12-. 5
12- 5
11-30

9-29

431945
{1221

-1-11

'mterstate -Engineering Corp.

Kansas-Nebraska Natural Gas, com.

Name of Company

Illinois Toul Works (increased)
Incorporated Investors—

Quarterly payment from income
Inland Cement Co., Ltd.—

67 noun-cumulative participating pfd..___
Inland Container Corp.—

Class A common (increased quar.)______
Interior Breweries Ltd., class B (s-a)

50c A preference (quar,). . _
Interlake Iron
International Minerals & Chemical—

Common . (QUaK: ) oo e o e o 0

4% preferred’ (quar.)__c_._ - _______ )
International Paper Co., common (quar.)__

Stock dividend._ _

$4 preferred (quar.).__._____.___
(quar.) ..
Investors Funding of New York, class A

Class

6% preferred

(Quar)—cs o o
Irving Trust Co. (New York) (quar.).
Steck dividend (subject to .approva
stockholders Jan. 30)

Jamaica Public Service, Ltd.

(reduced quar.)
Joslyn Mfg. & Supply

(QURE) S s 2 hss

(quar.)

Extra Eri

$5..preferred: ‘(quar.) ..ol .l
Kansas Power & Light, common (quar.)

4% % preferred (quar.)_

5% preferred (quar.)._.
Kerr-Addison Gold Mines (quar.) 2
Kerr-McGee Oil Industries (ingreased-quar.)
King's Office Supplies & Equipment

Labrador Acceptance, class A (quar.)
Laura Secord Candy Shops (quar.).._
Leader-Durst Corp., class. A (quar.) __.
Lee (H. D.) Co. (quar.)--__
Leece-Neville Co, (quar.)_____________
Leonia Bank & Trust Co. (N. J.) (quar.
Extra
i (stock .dividend) -
Life Insurance Stock Fund
Lily-Tulip Cup Corp. (quar.)____
Lodding Engineering Corp. (quar.) ..
Louisiana Land & Exploration (quar.)
Year-end

MacMillan Ring-Free Oil, Inc

Macy (R. H.) & Co. (quar.)_
Madison Fund, Inc.: (quar.)_____.____
Managed Funds:

General Industries Shares (quarterly of
3 cents from investment income and 5
~cents from capital gains)

Transport Shares (from invest. income
Manischewitz Co. (quar.)____________
Manning Maxwell & Moore (quar.)___
Manufacturers National Bank of Detroit—

Quarterly
Marquette Cement Mfg. (quar.).

Mastan Company (quar.)___

Extra
Matson Navigation (resumed)

Mayfair Markets, common___

6% . preferred (quar.)._
Maytag Company - (quar,

Extra
McKesson & Robbins (quar,)_-__co_ .
Mechanics & Farmers Bank (Albany, N. Y)

Quarterly
Melrose Hotel. (Dallas) - (annual)__

Mellon National Bk. & Trust (Pgh.) (quar
Mzfro-Goldwyn-Mayer, Ine. (quar.).
Metropolitan Edison 3.80% pfd. (quar.)_

3.85% preferred (quar.)._______

3.90%  preferred ‘(quar.)

4,35'/& preferred (quar.)

4.45% preferred “(quar.).__
chhlvan Gas Utilities, ccmmon “(qua

5% preferred (quar.)
Mining Corp of Canada, Ltd..__.
Minneapolis Gas, 5%¢ pfd. (qua

$5.10 preferred (quar.)

5% preferred (quar.)
Minresota Mining & Mifg.
Mirro Aluminum Co. (quar.)._
Mission Equitizs. (stock dividend). =
Mission Insurance Co. (Calif.) “(stock div.)
Missouri Public Service, common (quar.)

Stoek dividend

4.30% preferred (quar.)

552% preferred (quar.)________________
Montclair National Bank & Trust Co. (N. J.)

Quarterly ._____

Extra

(Subject to appruva.l of stoc mlders and
the Comptroller of the Currency may
pay a 100% stock dividend)

Moore Froducts .Co. (quar.)__—_
Motor Finance (quar.)_____
Mountain Fuel Supply (quar.)__
Munsingwear, Inc., common (inc:
5V % preferred (quar.)._.___
Mutual Securities Fune of Boston.. i
Mutual Trust (quarterly paymen 2.6

cents from net investment income and 10.4

cents from securities profits)

~quar.)__

Narrow Fabric Co. (quar.).__.____________
National Bank of Westchester (N. Y.)—
Stock - dividend - (subject to "the approval
of stockholders at the annual meet,mg
to be held on.Jan. 17)
National Castings Co. (quar,)
National Food  Products (quar.)__._
Soecinl
National Presto Industries (quar.) _____
National Rubber Machinery (quar.)
National Securities: Series—
National Income (from investmt. incomeb
National Growth Stocks (from investment
incomey
National Standard Co.
Netsner Brothers, Ine. (reduced-quar.)
Newberry (J. J.) Co. (quar.)_______
Niagara  Mohawk Power €orp.—
“Common (increased-quar.)
3.40% preferred
3.809% preferred
o preferred
preferred
preferred
preferred (quar.)__._____
Wire-Weaving, com. (quar.)_
Class B (quar.)
Extra on commen & class B.
Normetal Mining, Ltd
North Amerfcan Refractories (reduced)_
North American Van Lines (quar.)
Stock dividend
(Payable after the approval of the Inter-
state. Commerce: Commission)
North Penn Gas

(quar.) ____________

\

When Holders
Payable of Rec.

12-12
12-17
12-14

12-117
12-15
2-1
12-14
1- 2
12-30
12-17
12-28
12-17
12-30
1-10
1-10
1-10
1--2

3-15

1--2
12-15

12-19
12-19
1--1
1-:2
1- 2
1.2
12-13
1- 2

11-28
11-23
11-26

12- 3
11-30
1-10
11-30

12-12
12-12
11-23
11-23

11-23

11-16
12-31
12-31
12-31
12- 3

2- 5.

11-30
12-:1

itized for FRASER
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Per

Name of Company Share
North Pennsylvania '‘RR. (quar.) _..._.._.
North River Insurance (N. Y.) (quar.)
Northern Natural Gas, common (quar.

5% % preferred (quar.) -_____._._.__

5.80¢% preferred (quar.)

5.60% preferred (quar.)_

5.75% preferred (quar.)_.
Northwestern National Insurance

Quarterly
Nova Scotia Light & Power Ci

5% preferred 162Yc

4Y29, preferred 1$1.12%

4% prelerred (quar.)_.__._ 81
Novo Industrial Corp. (stock dx\]clendi 5%

$1. 43 ¥
27¢

15¢

Oceanarium, Inc. (quar.) . ______________
i i5¢c

Ontario Store Fixture (initi
Opemiska Copper Mines, Ltd._

Pacific-Atlantic Canadian Investment Co.,
lelted

Pacifxc Clay Products (quar.i.

Pacific Coast Properties ostock dividend) __

Pacific Gamble Robinson (quar.)......
Stock  dividend___:

Pacific Outdoor Advertising Co.

Pacific Tin Consolidated Corp.-

Pamour Porcupine Mines Ltd, ( 3

Parker Pen Co., class A (quar.) ——_________
Class B o

Pathe Equipment, class A____

Penick & Ford, Ltd. (quar

Pennsylvania Engineering

Perfex Corp., 4% % pfd. (

Piizer (Charles) & Co.

a
Philadelphia Suburban Transportation—
Quarterly
Pillsbury Co., $4 plefened
Pine Street Fund Inc.—
Quarterly from net investment income._.
Pioneer Fund, Inc. (10c from net investment
income p1u< 39c¢ from long-term capital
gains)
Pitney-Bowes Inc., (quar.)__._____
Pittsburgh Forgings Co. (increased).
Playskool Mfg. Co. (initial)..__
Plymouth Cordage (extra)._
Porter (H. K.) Inc. (quar.i__.
Power Industrial Procucts, class A (quar.

quar ) AR

Premier Industrial Corp.—

New: (initlal, quar.) o or oot o s
Providence Gas Co. (increased)_____-______
Publicker Industries—

$4.75 preferred (quar.)_______..

Puerto Rico Telephone (quar.)
Putnam (George) Fund of Boston—
Beneficial interest (from investment inc.)

Quemont Mining, Ltd.________._ .
Raymond Corp. (quar,) . __ _______._.________
Reichhold Chemicals (Canada) Ltd
Reliance Insurance Co. (Phila.)
Remington Arms Co., common
415 % preferred -
Republic National Bank of Dallas (monthly)
Shareholders will vote at a special meeting
to be held on Dec. 4 on a 2/, stock div.
Reserve Insurance Co. (Chicago)
| Stock dividend
Revelstroke Building Materials
6¢ preference (quar.)___.____._._ __
Reynolds Metals Co., common (qua
434 % preferred 1quar‘l,,v,
4Y2 7 preferred (quar.).___
Reynolds & Reynolds Co.,
Rice Ranch 0il Co
Richman Brothers (quar.).
Riegel Paper Corp. (quar.).
Rio Grande Valley Gas (quar.)
Rochester Gas & Electric—
Stock dividend subject to the approval of
the State Public Service Commission-.
Roadway Express, Inc. (inzreased).__
Robertshaw-Fulton Controls tquar.)._
Robertson (H. H.) Co. (quari__
Rocket Jet Engineering mmck di
Rockwell Mfg. Co. tquar.y________
Russell (H.) & Sons, Ltd
Rust Craft Greeting Cards

St. Clair Specialty Mfg.
St. Joseph Light & Power,
5% preferred (quar.)._
St. Paul Fire & Marine Iusurance

Scott Foresman & Co.
Scott-LaSalle,
Seaboard Plywood & Lumber—
Common payment omitted at this time
Security-First National Bank ‘(Los Angeles)
Stock dividend (of one share for each 162
held subject to approval of stockholders
at the annual meeting to be held on
January 8)
Sherritt-Gordon Mines
Shop Rite Foods rincreabed gua
Sisco Mines, Ltd. (s-al=___ .
Extra
Smith Investment Co.._.
Smith Kline & French Laboratories—
Increased quarterl)

fquar:) _zils_ ot
common (quar.)

(quar.)

South Jersey Gas Co )
Southern California Edison Co.—
432% preferred (quar.)._
5% original participating
4.32% preferred (quar
Southern Pacific Cc (quar.
Southwestern Electri¢ Power—
5% preferred’ . (qUars) st lo. S gm Tt ot
4.65% preferred (quar.)_
4.28% prefe!re" (quar.).__
Springfield Television Broadcasting (‘mp—
Quarterly
Extra i
Staley (A. E.) Mfg Co.,
Extra
Stock dividend__
$3.75 preferred (qu
Standard Fressed Steel txnc)e sed quar.
Standard Radio, Ltd. (quar.)_
Standard Screw Co. (quar.)._
Stock dividend .. ______
Stepan Chemical Co. Mtor‘]\ (hvndench
Stcphenson Finance, 5% 7~ preferred lquarl
Sterling National Bank (New York)—
Stock dividend
Sterling Seal
Storer Broadcasting, common
Ciass B (quar.)__
Stuart (D. A.) Oil (quar.)._
Summit Industries (quar,
Sunbeam ' Corp. (quar.\__ . __________
Sunset House Distributing Corp. (quar.)
Superior Cable _
Superior Oi! Co.

(qllﬂlﬂ )

itized for FRASER
p://fraser. stlowsfed org/

When Holders
Payable of Rec.

11-25
12-10

12-12
12- 8
12-17
12-14
12-10
12- 1
12-1

12-14
12-24

12-14
12-31

12-20
12-28

11-30114

12-15
12-14
12416
12-15
12- 1

12-31
12-31

12- 1
12-21
2-11
2-1
1- 2
12-12
1-'4
12-10

11-16
11-19
11-29
12-14
12-14

12- 3
11-21
11-26
11-26

11-15
1-:2

11-21

11-30
11-28
11-27
12- 1
11-16
11-30
11-10
11-10

11-30
12- 5

11-30
11-21

11-30
12- 3

1121
11-30
11-16
11-21
11-21
11-20

12- 7
12-.7

11-20
11-30

1-11

1-11
12-14
11-30
12-14
11-27
11-30

1- 9

1-15
12- 6
11-23
11-30
11-20
11-15
11-27

" Union Bank (Los Angeles)

When Holders
Payable of Rec
12-10
12-10
12-15
1-1
1- 1
1-1
12-10
12-10
12-15
12-10
1- 2
1- 2
12-10
12-21

Per
Name of Company Share
Tecumseh Products Co.
Extra -
Texas Gas Tmnsmission common lqunr {Joi
5.40% preferred (quar.) .. ... __
54 % preferred (quar.)..
4.96 % preferred (quar.) ..
Texas Gulf Producing, comm

(QUar,) S oy el

Texas Gulf Sulphur (quar.)!
Textiles, Inc., common__.|_
Stock dividend
4% preferred (quar
Time, Inc. (year-end)
Trans Mountain Oil Pipe Line (s-a)-
Extra
Trust' Co, of New ' Jersey
Quarterly
Steck dividend

O R ST B TN e T

(Jersey City)—

(URT) oo it i
Union Electric Co.,—

Common (increased-quar.)

$3.50 preferred ~(quar:) -

$3.70 preferred (quar.)

$4 preferred (quar.)__.

$4.50 preferred (quar.)

Union Electric Steel Corp:
Union Gas Co. of Canada, Ltd.—

5% ¢ preferred (quak,)_

6% preferred (quar.)_.._._
United Board & Carton (quar.
United Elastic Corp. (quar.)__.
United Fruit Co. (increased-quar

Extra
U. S. Gypsum Co., common (qua

(S o I ML S |

T  preferred
U. S. Lumber Co
U. S. Rubber Co., common

87 preferred (quar.)__
United Stockyards Corp._._
United Towns Electric, Ltd
Universal Marion Corp., common

4Y>% preferred (quar.)

Uris Buildings Corp..___
Stock dividend .

(quar

(quar.) .._______

(quar.) __

Valley Mould & Iron, common

$5.50 prior preferred (QUaI.) s e ey
Van Sciver (J. B.) Co., 5% pfd. A (quar.)
Veeder-Root, Inc. (qum Jor
Vermont Bank & Trust (quar.)
Vernon Company (quar.)_ . __.___._
Virginia-Carolina Chemical—

5%  prior pfd.

5% conv, pfd. (initial)

Wakefield Corp., common
Extra
5% preferred (quar.)__.___.___
‘Walt Disney. See Disney (Walt) Productions
Ward Baking Co., 5%% pfd. (quar.)______
Warner Electiic Brake & Clutch (quar.).____
Washington. Natural Gas, common (quar.)
5% preferred; (quar.).._________._ L
Washington Water Power (quar.
Wellington Fund (13c -from investment in-
come plus 44c from net capital gaing)._
West Chemical Products—
New common (initial-quar.)___._
Western Casualty & Surety Co.
(Fort Scott, Kansas) (quar.)._
Western Publishing Co., common (qu’tr»__
ClasF (GuaY:) il s a2
Western Railway of Alabama
Wegtmkmster Fund Inc. (payable in cash or
stock)

(quar.) oo int, i
5c
31Vic
$1.37%
10c
29¢

$1.25
50¢

"Weyenberg Shoe Mfg.

Wiley (John) & Sons Inc.
Williams & Co.  (extra)
Wilson & Co., $4.25 pfd.
Wiser Oil Co. (quar.)_.___
Woodward Governor (qua
World Publishing Co. ..

Xerox. Corporation (quar,)__ .. _______.

Zenith Electric Supply (quar.). . ______
Ziegler Coal & Coke (quar.)._ ...

12-31
12-12

12-14
11-30

25¢
Below we give the dividends announced in previous
weeks and not yet paid. The list does not include divi-
dends announced this week, these being given in the
preceding table.

Per
Share

When Holders
Payable of Rec.
11-28 11-14
1-18 1- 4
12-15 11-30
12-16  10-26
4-26

11- 2

Name of Company

A. b, C. Vending Corp.
Stock dividend

A. C. F. Industries (quar.)__

A. % M. Instruments, Inc.
Stock dividend

AMP Incorporated (quar.)_______.___._.______

Abacus Fund (stock dividend) (3/100 of a
share of Gatineau Power and a special
payment of 3/100 of a share for each
share - held)

Abitibi Power & Paper,

Acklands, Ltd., common (initial)____

6% - preference (quar,).___.___

Adirondack Industries (quar.

Admiral Homes (annual)___

Aeroquip Corp. (quar.)__.___

Affiliated Fund, Inc. (quarterly from net
realized securities profits payable in cash
or stock)

Aikman Corp. (quar.)-

&Lir Reduction Co. (quar.

Airport Parking Co. of Am
Class A (quar.)

Ajax Magnethermic Corp. (year-end)

Alabama Gas Corp., common (quar.)
$5.50 preferred .)

Alabama Great Southern RR. Ordinary.___
6% preferred

Alabama Power Co., 4.20% pfd.
4.60% preferred (quar.)______ s,
4.92% preferred (quar.) —————.___

Alabama-Tennessee Natural Gas (quar.

Alan Wood Steel Co., 5% preferred (quar.)

Algomg Central & Hudson Bay By.—
Common (quar.) —__________

6% preferred (quar.)__.___

Algoma Steel Corp., Ltd. (quar.)_-

Allen Electric & Equlpment (stock d1v1dend)

Allied Chemical Corp. (quar.) - ______._ 3

Allied Drug (s-a)
Extra

Allied Finance Corp.

Aliied Gas (quar.)

Allied Kid Co. (quar.)_____..

Allied Radio Corp. (quar.)--
Stock dividend

Allied Stores Corp., common (quar.)—._—._
4% preferred )

Allis-Chalmers Mfg., common
4.08% preferred (quar.)_—_ ...

(Quar) s e Sl

(stock dividend) -

Ltd,

(quar.)___

(s-a)

-American Home Products Corp.

~~American Tobacco Co.

Per

Name of Company Share
Allis (Louis) Co. (qQUAT.) e oo
Almaden Vineyards, 6% preferred (s a)
Almar Rainwear Corp. (quar.).
Alpha Portland Cement (quar.)__.
Aluminum Co. of America, common (quar.)

$3.75 preferred (QUar.) . ..o _______
Aluminum Co. of Canada—

4% 1st preferred (quar.) ... _____

4% % 2nd preferred (quar.)

Aluminium, Ltd. (quar.)—____._...
American Airlines, common (quar.)

3% % preferred (quar,) .. ...
American Bakeries Co. (quar.)..__
American Biltrite Rubber—

6% % 1st preferred (quar.) .. ._.

2nd preferred (quar,).._.._.

American Business Shares, Inc.—

Quarterly from net investment income..__
American Can Co
American Cement Corp., common (quar),_

$1.25 preferred (quar.)o__._..____

$6.25 class A preferred (quar.

American Chain & Cable (quar.)._
American Electric Power—

Old common * (increased)

New common (initial quar.)_
American Export Lines (resumed)

Stock dividend
American Factors, Ltd. (stock dividend).____
American Fire & Casualty (Orlando, Fla.)—

Quarterly
American & Foreign Power
American Greetings Corp., class A (quar,) .-

Class B (quar.)

$1.62%%
20c

(monthly) - .
(Newark, N, J.)—

Extra
American Insurance Co.

Quarterly
American Investment Co. of Illinojs—

Common (quar.)

5% % . preferred (quar.)-

American Machine & Foundxy quar.
American Maize-Products, common. .

7% preferred (quar.)

American Metal Climax Inc., com. (quar.)..
4Y4 % preferred (initial qunr) payment of
$1.06%4 plus $0.0118 accrued dividend).-
4Y, % preferred (quar.)
American Metal Products Co.
American Meter (quar.)
American National Insurance (Galveston)—

Quarterly

American News Co, (quar.) ... ...
American Potash & Chemical, com. (quar.)
$4 preferred (quar.) ._._.--_

$5 preferred (quar.)...

American President Lines—

5% preferred (quar,)

American Radiator & Standard Sanitary—
Common  (quar.,) . ...
7% vreferred - (quar.)
American Realty Trust Shares—

Beneficial interest
American Seal-Kap Corp

5% preferred (quar.)___—....
American Seating Co. (quar.)--
American South African Investment (s-a)JiLl
American Title Insurance  (Miami) (quar.)
(QUAar)L s s e
American Water Works Co.

6% ‘preferred (QUAT.)L_ o iicamiieoooca

5% % preferred (quar.).-

5% preferred (quar.)..

5% preference (initial cov
Aug. 17 to Nov. 30)

Amsted Industriés, Inc,
Anchor Coupling (quar,)._.___
Andian National Corp. (s-a)
Extra
Anglo American Corp “South Africa—
Amer. deposit 1ecelpts ___________________
Anglo-Canadian Telephone Lid.—
Class A ._
Anglo-Huronian, Ltd.
Anheuser-Busch, Inc, (quar.)
Ansul Chemical Co,
Anthony Pools, Inc,
Archer-Daniels-Midland Co.
Arden Farms Co,, common
$3 preferred (quar.) ...
Argansas Western Gas (quar,
Stock dividend .-
Argus Corp. Ltd., common (quar.) -
Class C participating preference lqua
Arizona Public Service, common

$1.10 preferred (quar.)...-

$2.50 preferred (quar.).

$2.36 preferred (quar,

$2.40 preferred

$2.75  preferred

Arkansas, Louisiana Gas, common (qunrt-
90c convertible prefelred (quar.) -
Arkansas-Missouri Power (quar,).-

4.65% preferred (quar.) ..
Arkansas  Western Gas (quar.

Stock dividend. - Sty
Armeco Steel Corp. (qum )i
Armstrong (A. J.) Co. (stock dividen
Armstrong Cork Co., common.....

$3.75 preferred (quar.).....
Artesian Water, common (quar

Class A (QUAT.) Ll R

Stock dividend on common and cli
shares .- —— -

Arvin Industries, Inc. (quar.)-.._.._.-
Associated Dry Goods, common (quar.)

5% % preferred (QUAT.) oo
Associated Electric Industries—

American deposit receipts (interim pay-
ment of nine pence less British Income
Tax -on 38%% equal to about $0.055
per share)

Associated Spring Corp..------—
Atchison, Topeka & Santa Fe Ry. (quar Vo2
Atlanta Gas Light, common. (quar.)_ .

4> 9, preferred (quar.)..

4.609 preferred (quar

4.449 preferred (quar.)___

Atlantic Coast Line Co. (quar.

Extra

Atlantic

$1.0743
$1.06 Ya
25¢
30¢

37Y%c
34%c
31%sc

$0.3611
40c
15¢

125¢
}15¢

Coast Line RR. (qUAT.)eco e
Atlantic Refining Co., common (quar.)-—--
Atlantic Sugar Refineries Co., Ltd. —
Common (quar.) .. e
5% preferred (quar.).
$1.20 preferred A (quar.)
Atlas Chemical Industries, common (quar)
Class A (quar.) .-
Atlas Corp., 5% preferred (accu
Atlas Life Insurance (Tulsa, Okla)
Aunor Gold Mines Ltd. (quar.)..
Avco Corp. (quar.) .o e
Avildsen Tools & Machine—
5% preferred (accum.).__

Avon Products, Inc.

Axe-Houghton Fund “A"—
(3%ec from income and 8%c from capi-
tal gains)

Ayrshire Collieries Corp.

(quar.)

(QUATL.) me e e

When  Holders'
Payable of Rec.

12- 1
12- '3
12- 1
12-10
12-10
1-1

1
11-30
12- 5
12- 1
121
12-°1

12-15
12-15

11-20
11-26
1-:2
2-'1
2 1

11- 1
11-15
11-15
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Name of Company
Bacardl Corp. (quar.)
Bailey Selburn Oil & Gas—
5: preferred (QUAT.) - -ocommme
5% % preferred (quar.)-
Baker Oil Tools (QUar:) ——---—-
Baldwin Piano—
% preferred {(quar.)
Baltimore Radio Show (q
Bank of America National Trust Savings
San Francisco) (quar.) .. ______
Bank of Montreal (increased)
Extra X
Bank

Building - & Equipment
America (quar.)

Barber-Ellis of Canada Ltd.  (quar.)

Barber-Greene Co. (quar.)..._..___

Barber Oil Corp. (stock diviaend)

Bayuk Cigars, Inc. (quar.)_ ...

Bearings, Inc. (quar.)...

Beaunit Corp. (quar.).____

Belco Petroleum Corp. (quar.)-

Belden Manufacturing Co. (qua:

Belding Heminway Co.  (quar.)__
Stock dividend

Belknap Hardware & Mfg.,
Common
44, preferred (quar.)-

44 preferred .(quar.)._
Bell & Gossett Co. (quar.
Bell & Howell, common. (quar.)_-___

4%, convertible preferred ' (initial)

Bell Intercontinental Corp. (s-a)__._

Bemis Bros. Bag Co. (quar.)__.__

Beneficial Standard Life Insurance (Los Ang.)
A 507 stk. div, payable in class A shares
Shares will be reclassitied into two classes

of common stock, class ‘A’ and class ‘B.’
The 50¢% stock dividend will be paid in
class "A’ common to so.ders of class "B’
common. Present common shares will be
known as class ‘B’ common.

Beryllium Corp. (stock dividend)

Ee:hlehem Steel Corp., common (reduced)__
T%.. preferred. .(qUar,) ——-—--cil ool

Bibb Manufacturing (quar.)

Big Drum Inc., common (quar
Class A (nuar) ,,,,,,,,,,,,,,

Bigelow-Sanford Inc., cnnunon (quar )

Extra

4 preferred (quar.

Bim:ey & Smith, Inc,

Extra
Bird & Son, Inc., 5% preferred (qua
Biack-Clawson (quar.)

Black Hills Power & Ligut—

Common (incressed quar.)..___..___ ...

4.20% preferred (quar.)-_

4757 - preferred (quar.)._

5.657% preferred (quar.)___

Blackman Merchandising, class A (qua

Blackstone Valley Gas & Electric—

4% % preferred (quar.)____

5.60% - preferred (quar.).

Blaw-Knox Co. _(quar.)__

Bliss (E. W.) Co. (quar.

Bloch Bros. Tobacco.

6% preferred (quar.)

Bloomfield Building - Industries, class A_

Elue Bell. Inc. tquar.i__

Boeihg Conipany (quar.)..

Bohn Aluminum & Brass (qu
Extra —.__

Bondstock Corp. (4c. irom earned income
plus 4c from canital gains)

Booth Fisheries: Corp., common

Borden Company. (quar.)__.__

Corp.

(quar.) ..

}'.org-Wﬂrner Corp., 3% % pid. (quar.
Boss-Linco Lines, class A (quar) ___________
Boston 'Fund, Inc.—
(From' net  investment income)
Bowser, Inc., $1.20 preferred (accum.)
$1.20 -preferred (accum.)_-:____--_
Braca (E. J.) & Sons (increased quar.)
* Brandywine Raceway Assn—
New common _ (initial)
Braun E'ngmeering (initial guar.)_
Brillo Manufacturing Co. (quar.)____
Bristol-Myers -Co.,. common - (interim)
Extra __ ;i
333% preferred (quar.)
British Columbia Telephone Co, Ltd.—
6%a% preferred (euar.)_____
Brondway-Hale Stores rquar.)
Brockton Edizon, 5.60% preferred (quarl 5
5.487 - preferred (quar.)
Brockton, Taunton Gas Co.
$3.80 . fpreferred  (quar.)._____-. > ..
A pfd. ;1quar)
Brown Company (quar.)___________________
Brown & Sharpe Mfg. Co. (quar.)_._
Brown Shoe Co. (quar.)_—_._______
Bruning (Charles) Co. (quar.)_
Brun"wick Corp: - (quUar.) e o =
BLckingham Corp., class A (increased quar)
Budd Compauy, common {quar.)
&5 preferred “(quar.)..___.______
Buffalo Forze Co
Bullock Fund, Ltd.—
(95¢ from capital gains and 10c¢ from net
investment income)
Bullock’s, Inc. (quar.)_
Pu'dln Gold Dredeing, Ltd.__
Burlington Industries—
Common (increased quar.)
31'%2% . preferred (quar.)
4% preferred (quar.)__
4.20% preferred (quar
% preferred (quar.)
Burndy Corp. (guar.)._.________
Burrard Dry Dock, class A (quar.
Burrus Mills, Inc., common
Common
Commen ____
Burton-Dixie Corp.
Bush Terminel Buildings
Bush Terminal Co. (stock dividend)._
Bvllesby. ‘H. M.). 5% nreferred touar.)
Bymart-Tintair Inc., 5% pfd. (accum.)____

CMC Finance Group, class A (quar.)______
California Electric Power
Cafifornia Ink Co. (ovar.)_____-____~_____
California-Pacific Utilities, common (quar.)
5% preferred (quar.)___________
5% convertible preferred (guar.).
5.40% preferred (quar.).
5% % preferred (quar.)-.
Cameo-Parkway Records, Inc.—
Class A (initial)________ ey
Canade Cement, Ltd. (quar.)__-___________
Canada Crushed & Cut Stone (quar.)
Extra
- Canada & Dominjon Sugar (quar.)
Extra
Canada: Dry Corp., common._
$4.25 preferred (quar.)___-

Conada Malting, Ltd. (quar.)

(gmav,)..

Per
Share

40c

131%ec
135%¢c
- 10c

$1.50
10c

50¢
147%c
$27%ec¢

$1.06%4
$1.40
35¢

15¢

75¢
12%ec
. .25¢
50c
35¢
25¢

8¢
25¢

When Holders
Payable of Rec.

12-17

12- 1
12- 1
11-25

-11-30

11-15

11-15
10-31

12-31
11-15

11- 1
10-31

© 10-31

12- 4
11-30

-Canadian: Breweries, L1:d

‘Canadian Gehetrat Electric Co.; Ltd.

‘Capital  Investments,”

‘Caribbean Cement, Lid
“Carolina Steel (quar.)__ :.__-.

* Carrier -€orp.,”

" Central-& Seuth -West Corp.
Central Telephene- Co:, common ~tqtar.) - -

* Century
. Century--

' Chain Belt Co.

e Che).mcat Enterprises, Inc.:

* Chris

- City Investing Co.

“ Clevelanct-& Pittsburgh RR., 7% gtd.

+ Corhenonr - Williams: Gold - Mines, iatd,w

Name.of C?mpany
Canada Packers, Ltd.—
Class A (quar.)
Class B (quar.).
Canada Safeway Co: Lt.d 440'4: pfd. (quar.)
(increased - quar.)
$2:20 prefereiice A (Quar.) . _—.-

*Canadian Canners, class A ‘(quar.

Canadian Fairbanks-Morse, ciass~

‘Canadian’ Fund, Inc.-— * ¢
-(50¢ from capital: gajns and- 10c-from net-

investment in
(qum‘. ) iR
Extra

- Canadian Geneéral Securmes—

Class A _.
Class B -

. Canadian Western Natural Gas, Ltd

5% % . preferred . (quar.)
4<%  preferred (guar.)_.__

, Cannon  Mills, -‘common -(i1icrease:

Class B (increased quar.)..-.
commaol
Carborurdum. Company, "(quar.)
Caressa, Inc.. (quar.)____,__ -
nterim)

xtra
Carpenter Steel {quar.)-_- > . .. ______

‘Carreras,” Ltd., ordinary B shares (a 6% %

payment less British-income tax)_
common lquar
preferred (quar:) -

44
4.909% - preferred uar.

i Carson‘Pme & Scott (guar

4Y: %~ preferred (quar.)
4% -preferred  (quar.)_ -
Convertrble Junior * preferred fquar.)

Ceutennial Mortgage, Ltd
60¢ preference- (quar,)
Centennial Turf ‘Club - (stock - cllv:dend»

‘Central- Charge -Service, Inc

Central Illinois - Light,
4Y,% -preferred (quar.).__.___
4.64% - preferred (quar.i.

Central- Ilinois Public' Serv
44 preferred  (qudr.)

4.924, -preferred (qu

Central -Louisiana Electr

. 4.50% - preferred. “(quar.)._
53 %  preferred (quar.).._

comimon (quar

{quar.

Stock dividend
$2:50. preferred (qunr‘)__
$5 preferred (quar.)_-
$1:35 . preferred - (quar.) -
4.96% ~ preferred.. (quar|)__

Central Vermont Puhblic Servlr ;

4.75%
4.15%
5.44% ¢

pleferred :

;Acceptance -Corp.”
Indusiries (quar.) _______________

Stock dividend -=

$4,50 preferred (quar,) _._.._
Champion Spark- Plug. (quar.)
Champlin Qil & Refining

$3. preference (quar,).. ___
Chance (A. B.). Co. -(quar.)._

. Chase -Fund :of Boston_._._.
- Chemetron Corp.; -

common
preferred (quar.).-
preferred (quar.)

4’14 d
434 %. - :
‘common ..
Chenango &:Unadilla Telephone

4%, -preferied < (quar,).

i Chesapeake Corp. ‘of: Virgmm !

Stock. dividend:

- Chesapeake. & Ohio By, -oomimon (quar.) ...

- 3! preferred. (quar.)

. Chicago, -Milwaukee, St. Paul & Pacific RR.

5% _preferred A (quar.)-_________

2 Chlcago Musical Instrument (quar.
* Chicago YeHow Cab (quar:)-.__

Chlckasha Cotton Oil (mcxcased«q
‘Quarterly
Quarterly
Quarterly .__._-

Chirng & Cx,irns, Inc

(quar.) . _____

Craft Industries : (stock divuhand

Chrysler. Corp. {quar.). .- ...

Chirrchill Stevn Covo - 4avar. .

Cincinnati. Milling Machine, common (quar
4% preferred (quar.).

. Cincinnati. New Grleans & Texas

5% preferred -(quar.)
Cities -Service .Co., common, (quar
$4.40 preferred -(guar.).
City Finance Co.. (quar. W
(stock " dividend)_
City Praducts -Corp. qguar.). . _
City Vi'ater (Chattanocoga), 5% pfd

- Cleartield & Mzhoning Ry, Co.. (- a).
- Cleveland Electric Illumma(mg—

$4.50 preferred favar.) ._._. S ASD

(quar )
4% . gtd. foauaxr.)___.____ %

Clifton Precision Products (5tock cuv:deum,_

Clopay. Corp. {8-a)

Coca Cala Rottling (N. Y.)

(s-a)
Colgate-Palmolive - Co.

3% 9 preferred (suvar.)._.._ . __._._
Colling & Aikman Corp. (guar.)__..__._
Colonial -Acceptance Corp., class A (a pay-

ment of 9c¢ plus 3¢ on,accumulations)
Colonial Corp. .of America (quar.) ___.
Colonial  Fund- (from realized capital gams)
Colonjal: Sand & Stone (quar.). ... ...

Stock . dividend

Commerce Title Guarantv (Memphis) (guar. )
Commercial Credit,. common (quar,).

41,9, proferred (quar.). .. ... "_
Commercicl :Shearing & Stamping (quar.)__
Commonwealth Edison

Stock dividend :(Subject to approva} -of .

the IMinois Commerce Commission) _._
Commonwealth Income Fund— .
(Frem investment income)
Commonwealth Internat'l & General Fund—
(From investment income)
Commonwealth Life-. Insmance (Louisville)—
Quarterly
Commonwealth Stock Fund—. -
(From capital ‘gains)
Commonwealth Theatres of Puerto Rico., Inc.
Quarterly

).~
(stock . div lde'nd) o

(QUAT, ). i s sl e e ii
“ Chamberlin- Co. of America lstuck cuvidend)
- Champion . Papers, -Inc;, -common (quar ) i

Per
‘Share

187iac

187%c
1$1.10

$1.12%
$1.343%%

$1.18%

12%¢

x 5cv .
$112%

When Holders
Payable of Reg,

4-
4- ]

+ 12-31

12-31
12-31

12-31.

i11-15
1-:1
A=
1-15

13-30 .
SR 1132+15 -
¥t 12+28 |

1 40c )

11-24.
.11-30

»12- 1.,

1-.1

L1221
191

12-10
13.-29)
12-10
12- 1
12- 1

1-15

12-15
12-20
R 7 s LN

L1121

12-15
12- 3

1-2-63..

4-2-63

©11-30

12-10

£12-10
--12-24

12-20
12-31
12-.1
1-4

1231

12-31

- 12-31

12-14

12--6
11-24
11~24
: 12- 1

11-24

1-20

1-15.

3-8

‘Continental Casualty Co,

. .Cook Paint & Varnish Co.

./ Crown -Zellerbach,

- Dahlstrom Mfg.

. Denver & Rio Grande Western RR.
- Detroit Edison. Co.

« Dobbs Houses, Inc.

- Drever Company s
.. Drew Pronoriies class A (initial mon(h]y)__

* Dumas Milner Corp.

Name of Company

Community Public Service, common (quar.)

5.72¢% preferred (quar.). - ____ s
Composite Bond & Stock Fund.

Cone Mills Corp., common (quar.)_.

4% preferred (QUAT:) oo
Confederation Life Assn. (Toronto) (quar.)
Connohio, Inc., common (qual.) ...

40c preferred (quar.) .-

40c preferred (quar.)

Consolidated Discovery Yellowknife Mines,

Limited -
Consolidated Edison (N. Y.) (quar.) ...
Consolidated Financial (quar.)_...L__
Consolidated Foods Corp. (increased)._
Consolidated i

Extra il
Consolidated Papers, Inc. (quar,)....—-___.
‘Consolidated Textile Mills, 5% pfd. {(s-a)_-
Consolidated Theatres Ltd., class AL

Class B (s-a)_

Extra
Consumers Glass L
Consumers Power Co., cOIMON (QUar,

$4.50 preferred

$4.52 preferred

$4.16 preferred
Consumers Water Co. (quar.)

Container Corp. of America—

Common (increased quar.) -

4% preferred (quar.

)
.Continental Assurance Co, (Chicago) (quar.)

Extra
Continental Can Co., common
$3:795 preferred (quar.)

(quar.) ...

(Chicago). (quar. )
Extra

"Continental Copper & Steel Industries—

5% preferred
Continental Insurance Co.

{QUaT. ) s i L et
(N.Y.) (quar,)_.
(ouar.) ...

Cooper-Besseimer ~Corp. ' (quar,) -

‘Copeland Refrigeration (quar,)-

Copperweld Steel Co. (quar.)..___

Copymation, .Inc. (stock dividend)..

Corby (H.) Distillery, Ltd., class A (s-a)
Class B (s-a)

‘Corning Natural Gas (quar.)-
. Corroon & Reynolds Corp., $1 pid. A (quar.)

Corson (G. & W. H.), Inc.

(quar.)
Stock dividend --

.Cory Corp.

Couvrette & Provost, Ltd.—

Participating class A (quar.) .. __
Cousins Properties (initial-quar.).___
Crane Company, 3% % preferred (quar.)
Crompton Ca. (extra)

Crompton & Knowles Corp.

Crow’s Nest Pass Coal (s-a)

Crowell-Collier - Publishing “(stock dividend)
$4.20 preferred (quar.)_.
Crum & Forster (increased-quar.)
Cuneo Press Inc. (quar.).

Curtis Mfg. Co., class A (q
Curtiss-Wright Cmp common (q ar.

Class A {guar.)
Crystal- Tjssue .. 3 2

Dana Corp., ‘commen (quar.)
3%% preferred A (quar.)-

Dayton & Michigan RR., 8% p quar,
Dayton Power & Light, common (qu'u' )___
334 vpreferred A (quar.)-

334 preferred B (quar,
3.90% preferred (quar.)_

. de Beers Consolidated Mmes ‘Ltd, Deferred

shares (interim payment of about ?,0 64
per depositary - share)

. Deer Park Bakine Co. (initial quar.

Deere & Company (increased)
Special

' Delaware & Bound Brook .RR: (quar.)....._
. Delaware RR.
. Delta Air Lines (quar.)=____

. Dennison Mfg., class A-(quar.).

(s=a)____

‘8% ~debenture stock (quar.).._
Dentists’ Supply of New York (quar.).
Extra
1quar )
Denver Union Stock Yard (quar.) i
(stock dividend) __
Subiect to approval of stockholders on
Nov. 19. s
Devoe & Raynolds (quar.) .. -______
Dialight Corp. (onar.)___ .. .
Diamond. Alkali Co., commou (quar_
$4 preferred (quar.)
Diamond Crystal Salt Co.
Dibrell Bros.. Inc..
Dickenson Mines, L
Extra __
Dickey (W. S.) Clay (stock divide:
Dierks Forests, new common (initial)
Diversified. Investment Fund, Inc. (quartelly
from net investment income) ..
(quar.)-.
D= Pepper Co (auar.). oo o
Dominion & Anglo Investment Cor
% preferred (qua.r)
Domlninn Glass Co., Ltd. (exira)_.
Dominion Stores, TM (ayar.) . oo __.__.
Donnelly (R.R.) & Sons—
Stockholders will vote on Nov. 12 on & pm-
-posed two-for-one split___.
New common (initial)
Stack -dividend
Donohve Bros. (quar.).._.._.. ..
Dorr-Oliver, Inc., common.
$2 preferred - (QUAY.) cwmmivebmblvmaeShat
Dover Corp:
Stock dividend
Dover Industries, Ltd. s
Dow Jones & Co. (guar.)__
Drackett Company (quar.)____
Dravo Corp., 4% preferred (quar.)._
(initial)

Drewrys, Ltd., U. S. A,, Inc.
Drexel Enterpnses (qum)
Extra
Stock dividend
Duke Powey, common....
7% preferred (quar.)-.
$5.36% preferred (quar.)
Dulany Industries

(quar.)

(quar.)
Dun & Bradstreet, Inc. (quar.)
Extra
Dura Corporation (increased:quar.).
Duriron Company (quar.).
Duro Pen (initial)
Duro-Test Corp., new common (ini
Stock dividend
5% preferred (quar.) ...
Dynamics Corp. of America, $1 pref. (s

Eagle-Picher Co. (quar.).
East Kootenay Power, Ltd., 7% pfd. (accum.)
East St. Louis & Interurban Water—
GI% preferred (QUAY.) - oomomn
\ |

Per
Share
30c
$1.43
29¢

31Yec
50c

30c
1$1.75

$1.50

When Holders

Payable
12-15
12-15
11-30
12- 1
12- 1
12-15
1- 2
1- 2
4- 1

12- 3
12-15
12-1
1-1
12- 1
i
12-P1
12- 1
12- 1
12-11

of Rec.

itized for FRASER
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Name of Company
East Sullivan Mines, Ltd
Eastern Stainless Steel (stock dividendj__.
Eaton Manutaciuring (quar.) .. _____
El raso Natural Gas Co.—

Common (reduced quar.)

4.10% ‘preferred (quar.).

4Ys% preferred (quar.)._

5%2% . preferred (quar.).

5.56% preferred {quar.

5.65% preferred (quar.)

550' preferred (quar.).-

preferred (quar.)
preierred (guar.)

$5 pretferred (quar.)-_

$4.875 preferred (quar.)

Electric hose & Rubper. (quar.)
Electric & Musical Instruments, Ltd.—

American deposit receipts (final)._

Electric Storage Battery Co. (quar.).._____

Extra
Elecirographic Corp.

Electrolux Corp. (quar.).__

Electronics. Investment _

Electrosolids Corp., 6% con

Eimira & Williamsport RR. pxefeued (s-a.)
Elwell-Parker Electric Co. (quar.)_..__ LS,
Emerson Radio & Phonograph___

Emery Industries (quar.)

Empire District Electric, common (qudr

< 8% 'preferred (quar.)._..._____

4%,% preferred (quar.)_____.___
Employels Casualty  Co. (Dallas) (guar.)_
Employers Reinsurance Corp. (K. C.) (quar.)
Ennis Business Forms, Inc. (quar.)

Epps Industries (stock dividend)--
Equitable Gas Co.; cominon iyeds.)_

4.26 % preferred (quar
Equitable Savings & Loan Association—

Stiock dividend (one additional share for

each three shares held)
Equity Capital Co. (Minn.j——

Stock dividend
Equity Corp., $2 conv. pfd, (quar.)_

Erie & Pittsbu)gh RR. gtd. (quar.)___
Erie Resistor Co., common (year-end)_

90c convertible preterred (QUAT )il o
Eurorund, Inc. (¢ 1rom unuisulvuwea met

ordinary :income plus 76c from net long-

term realized capital gains, payable in
cash or: stock)

FMC Corp., new common (initial quar)
Fall River Electric Light Co.—

5.80% preferred (quar.) ... _______
Fansteel Metallurgical (quar,)
Far West Financial Corp. (stock dlvidend)
Farmers & Traders Life Insur. 4syra.cuse)__
Farmers Underwriters Assn. (quar.)

Extra
Fed-Mart Corporation:
Fedders Corp. (quar.)___
Federal Compress & War quar.) ..
Federal Insurance Co. (Ne\valk N. J.)—

Specisl L

Special
Federal Life & Casualty (Battl«, Creek )—

Quarterly b
Federal-Mogul-Bower Bearlngs (quar.)
Federal Narional Mortgage Assn,

Increased monthly
Federal -Paper Board Co.

4.60% preferred (quar.)..
Federal Screw Works
Federal Sign & Signal Torp.—

Commen (increased) __._

Stock dividend ___

$1.20 preferred (quar.)._

$1.25 preferred (quar.)_.
Fiat Metal Mfg. Co. (quar,)__
Fidelity Capital -Fund, Inc. (year-end from

current and accumulated net income) _
Fidelity & Deposit Co. of ‘Maryland (quar.)
Field (Marshall) & Co. (see Marshall Field)
Fifth Avenue Cards, class A (initial)
Filtrol Corp.

" Financial General Corp.
Stock dividend

Extm__
First Charter Financial Corp. (stk. div.)___
First National Bank (Oregon) (quar.).

First Republic Corp., class A (quar,)
Firth Sterling ‘Steel, Inc. (stock. dividend)._
Fischer & Porter Co. (stock ' dividend)
Fishman (M, H.) Co. «quar,) ..____._
Flintkote Company, common (quar.)_

$4 preferred (quar.)___

$4.50 preferred (gquar.

$2.25 preferred (quar.)

Florida Public Utilities, class B (qu
Florida Steel (reduced)

Tlorida Water & Utilities. (quar.

Flying Tieer Line Inc., 5% pfd. (s-p)

Food Giant Markets, com, (stock divxdend)

4% preferred (s-a)

Food Mart Inc. (quar.)__._
Foote Mineral Co. (year-end)
Ford Motor Co. (Canada), Ltd.

Extra
Ford Motor Co. (quar.)_____________
Foremost Dafiries Inc;, common (quar.

415 % -preferred ftnmrl B -
Foster-Forbes Glass (increased qum
Btock dividend

Extra

Foster-Wheeler Corp (quar.)___
Foxboro Company (quar.)_.____
Free State Geduld Mines, Ltd. ADRS_
Freeport Sulphur Co. (quar.)

French (Fred F.) Investing—

7% non-cumulative preferred
Friden. Inc. (ouar.)_

Stock dividend
Friendly Finance, 67 opreferred (quar.)_
Fritzi of California Mfg. (cuar.)__________
Frost (Charles E.) & Co., class A (quar )_

Class A (quar.).._._____

Class A (quar.)____
Frnehanf Trailer, 4% pm
Fuller & Smith & Ross,
Furman-Wolfson (initial)
Futterman Corp., class A (monthly)

_Monthly

(quar. )
Inc. (quar.)

G-L- Elecironics (stock dividena)
Gardner-Denver Co., common (quar.)
Garland Knitting Mills, class A (quar.
Class A (quar.).______________
Gas'Light Co. (Columbus, Ga.) (q
Gas: Service Co. (guar.)_______.___
Geco Mines, Ltd. (quar.)_.___
Gem Electronic Distributors, Inc. (stock div)
General Acceptance Corp., com. (quar.)___
General America Corp. (quar.)____________
General -American Investors—
$4.50 preferred (ouar.)
General American  Oil Co. (Texas) (quar.)__
Stock dividend

Per
Shure
i15¢
2%
4oc

25¢
$1.022
$1.06%
$1.37Y2
$1.34
$1.41Y,
$1.37%

$1.12'%
10c
3%

When Holders
Payabdle of Rec

11-30
12-31
1a~-23

12-18
12-
12-
12-
12-
12-

‘13-

12-21

12-28

12- 1
12-18
12- 3
12-31
12- 7
12- 7
12- 1
11-30
12- 1

i

1-10

“012-14

12-10
12-17

12-15
12-15

11-30

11-30

12-1
12- 1
11-29

11-26
11-20

12-15
12-17
12-15
12-15

12-14
12-10
12-10
12- 5

1- 1

1-18
.12-14
12-17
12- 1
12-15
12-15
12-15
12-15
12- 1
12-14

11-25.

12-20
12-17

2-1
11.94

12-14.

12-15

11-16
11-30
11- 5

11-23
11- 9
11-
11-
11-
11-
11-
13-
11-
11-

VW ORLOLOD

-Hajnca Corp.

- Nameof Company .
General Battery & Ceramic Corp.
General Drive-in Corp. tquar.)_._
General Finance Corp. (quar.)..
General Financial Corp. (stock dividend)___
General Foods Corp.. (quar.)
General . Indicator . (quar.)_.____ "
General Motors Corp., common (year- end)_
$5 preferred (quar.).___________
$3.75 preferred - (quar.)
General - Outdoor Advertising
Extra
General Precision Equipment— .
$4.75 * preferred- Cquari) o __ . _____
General Public Utilities (quar.)______
. Stock dividend.(Subject-to approval).
General 8teel - Industries (guar.)
General Telephone Qo. of valiioruia
4% /% mpreferred quar.) ...
5Y2% preferred {(quav.).______
General Telephone ‘Co. of Kentucky—
5% preferred .(quar.)
Genernl Telephone ‘Co. o Ohi
$2.20 preferred "(guazr.)
General Telephone Co. -of Pennsylvania—
Preferred .(quar.) -
‘General Telephone «Co. of Wisconsin—-
$5 preferred (QuUar.) .- .___.__._______ L e
General Telephone & Electroni
Common - (increased. quar.) ___
4:40% preferred .tquar.):
4.75% preferred (quar.)-
4.25%- preferred (quar.).
5.287% preferred (quar.)
4.36% preferred (quar.)._
General Tire & Rubber Co.
Gerisco, Inc,
Georgia-Facitic Corp.
Stock .dividend...
Georgia Power Co., -$5 pfd (qua
$4.96 preferred -(quar.)._____
$4.92 preferred (quar.
$4.60 preferred (quar.
Gerber Products Co. (gu

(quar.)..

(quar,

(quar

‘Getz (William) Corp. (quar

‘Giant Food, Inc., class A (quar
Gillette Company 1QUBE )as s S g e s
Extra
Ginn & Company .(quar.).__________-___:
xtra

Glaxo -Group, Ltd. Amer!can deposlt rets.

(Final pag'ment of 8 2% less British in-
come b ;

Glen-Gery Shale Brick .(quar.yi - oz it
Extra ...

Glickman. Corp., class A (momhly)
Class A (mom‘.hly)

Globe Security Systems, new com,

(initial) __

* Globe-Wernicke ‘Industries (quar.)

Gloray -Kaitting Mills (quar.)-___
Gold & Stock Telegraph  (quar.
Golden Nugget '
Goodyear Tire & -Rubber (quar
Gerham Corp. (quar.):_.
Gossard (H: W.) Co. (qua.
Gouli-National Batteries (g
Government Employees Corp.—
New common *(initial)

Extra __
Grace (W. R.) & Co.
Grand Union Co.
Graniteville Co. (quar.)_._._..
Grant. (W, T.). Co., common (quar.)

3%4% preferred - (quar)
Great Atlantic & Pacific Tea (quar.)

(quar.) .-
(quar.) -

* Great Lakes Dredge & Dock -Co. (quar.

Extra
Great Lakes Paper, Ltd
Great Lakes Power, Ltd. (increased)

Extra ...
Great Northern Gas Utilities, Ltd.—

Common (s-a)

$2.80 preferred

$2.50 preferred
Great Southern Life Insurance lHoustou)—

Quarterly
Greater Winnipeg ‘Gas
Greeley ‘Gas Co.—

6% % preferred B (quar.)___.
Green (A.P.) Fire Brick (quar.)-
Greenr Mountain-Power (quar,)
Gregory Industries.. ...

. Grocery - Store Products (quar Y et

Extra
Grolier, Inc., common (qual) _____________
Class B .- bé
Group Securities: .
- €Capital ‘Growth Fund (quar.)_._____-._-.-
Aviation Elec. & Elec. Equip. shrs. (quar.)
Common - Stock - Fund (13c from income
plus 28c from- capital gains payable in
eash or steck)__._______
cash or 'stock) -
Fully Administered Fund (9c from income
plus 10c from -capiial gams)“

Growers Wine, ‘Ltd., class B.___
Guaranty Income. Life - Insurance
Rouge, La.) -
Guardian Mutual Fund Inc.—
14c from net investment income and 50¢
from net realized capital gains

fkéwdﬁ

Gulf, Moblle &. Ohio RR.; common (qum Yl ]

Gulf Oil Corp. (increased)--
Gulf Power, 5.16% preferred (qua: Ji
4.64 % pleferred (quar ______________
Gulf States Utilities, com. * (increased qu r.)
$4.20 . preferred ' (quar.)_
$4.40 preferred (quar.)
$4.44 preferred
$5 preferred
$5.08 .preferred (quar.) . locoo st oo

Hackensack Water Co. (quar.).:—__.._._._____
Hahn Brass, Ltd., commen (qua

5% 1st. preferred (quar.)
(quar.)
Halliburton Company (quar.)..
Hamilton Cotten Cc., Ltd., commo!

59% preferred (Quar.)._:i-______ i .
Hamilton Watch. Oo.,. common (qua

.47 preferred - (auar.)._..___
Hammond Organ Co. -(qunr )-

Extra
Handmacher-Vogel Inc,- (quar.)_:.____

Handy & Harman, common (quari)._._____.
Extra

5% preferred

Harbison-Walker Refractor com,
6% preferred {quar.._._.________

Harcourt Brace & Wdr]d, Inc. (quar.

Hurxis-Intertype Corp. (QUAaT.) - i e _.
Harris-Teeter Supermarkets (quar.)_--__.__-
Harshaw Chemical (quar.y.._____________

Hart-Carter Co. (quar.)__________________
Extra ‘_

lquar )

Per
Share
10c
12%ac
37%c
5%
45¢
Thac
$1.50
$1.25
93%¢
. 32%ec
32Y%ac

$1.1875

162Vac

40¢
10c

$1.62%
25¢
20c¢
15¢
35¢
35¢
30c
10c

When Holders
Payable of Rec.

12- 5
11-23
12-15
12-14
12- 5
11-30

11- 5
11- 5
11-30
10-26

Name of Company

Hartford Electric Light—

3.90% preferred (quar.)._....____.__.___
Harvey Aluminum, class A (quar
Harvey's Stores, class A_..___

Haveg Industries, Inec. (increase

Haverty Furniture (stock dividend).

Hawaliian Agricultural Co. 1quar4)

Hawaiian Electric Co.

Hawaiian Telephone; Co., common (quar.) .
4.80% preferred (quar.)._..__.
5% preferred (quar.).__
5.10% preferred (quar.)
5.60% preferred (quar.)._

Hayes Steel Products, Ltd.—
New common (initial)__

Heath (D. C.) Co. (quar.)._

Hecla Mining Co. (quar.)

Helene Curtis Industries

Hercules Galion Products—

6%  preferred
Hercules Powder, common (year

$2 convertible class A___.
Herff Jones Co
Herman| & Appley—

Class A (monthly)

Class A (monthly)_

Class A (monthly)_.

Class A (monthly)_

Class A ' (monthly)_

Heublein, Inc.

common (quar.
$4.37%2 preferred (qual )»_
3% % preferred (quar.) .
Hicks-Ponder Co. (initial)
Hill Corporation (quar.)... . .

Hilton Hotels  Corp.

Hinde & Dauch, Ltd.

Hobart Mfg. Co.
Extra

Holiday Inns of America,

(quar.)_.
(quar,) .
(quar,)

Per
Share

= 48%c
30c

6C

45¢

30c
30c
50c

15¢

$.04166
$.04166
$.04166
$.04166
$.04166
10¢

) 20c
$1.09%
87%ac
12Yac
he

1lc
37Vac

Six-for-five split on both the common and

class A stocks 34
Hollinger Consolidated Gold Mines
Quarterly
Hollingshead {(R. M.) Corp
Holly Oil Co
Holophane Co. (quar,) ...
Homestake Mining Co. (quar
Homestead Valve Mfg., (quar.)_ ...
Honeggers & Co. (stock dividend).
Hooker. Chemical Corp., common (quar,
Stock dividend ...
$4.25 preferred (quar,
$5 preferred (quar.)...
Hoover Co., class A (quar
Vlass B (quar.)-____.__.
Extra on class A and class B
4%, % preferred (quar)_ .. ... .
Horizon Land Corp. (srock dividend).
Horn & Hardart Co. (N.Y.)
5% preferred (quar.)--
Hoskins Manufacturing Co.
Extra
House of Vision (initial)
Household Finance Corp.—
Common
3% % preferred (quar.)
4% preferred (quar,).
4.40% preferred (quar,
Houston Lighting & Power
Hubinger Company (quar.).
Extra
Hudson Bay Mlnmg & Smelt g, Ltd. (qunr
Hudson Puvlp & Paper, class A (quar,) .
5% preferred (quar.). ...
5.12% preferred (quar.)_...
$1.41 2nd preferred (quar,)_ ..
Hudson Vitamin Pnoducts (quar;

( ki\lu

Hugoton Production (quar.) ... ...
Hunt Foods & Industries, common
5% preferred series A (quar,) . -
5% preferred series B iquav.) ...
Hupp Corp., common (ﬁtock dividend) -

(increased quar.) ... ... .__..

)

(quar,

5% preferred| (QUAT.)— oo

Huston (Tom) Peanut

Stockholders approve a 5-for-1 split. .. .

Hutchinson Sugar, Ltd.

Huttig Sash & Door Co.
5% preferred

Huyck Corp., common (quar.)
4%'% % prior preferred (quar.)
$2.75 preferred series A (quar,

I-T-E Circuit Breaker, common
4,607 preferred (qum ) PO
Idaho Power Co., common (qum
Illinois Central RR. (QUAL.) e e
Imperial-Flo Glaze Paints, Ltd. (quar.)
Income Properties, class A (montiy).
Independent Telephone  (initial)._
Stock dividend
Indiana Gas & Water
Stock dividend.._
Indiana General C (qu
Indianapolis Water, common (quur)_...
5% preferred (quar
4Ys % preferred (qual
Industria Electrica De Mexico BA—
American shares -
Ingersoll-Rand Co., common (quar.)..
Extra
6% preferred (s-a)
Ingram & Bell, Ltd (quar.).
Inland Credit, class A (stock
Inland Container, class A (increased) -
Inland Steel Co
Institutional Shares, Ltd.—

((:111:7 35 PER L M

(QUAT, ) e e i mes

(year-end)

Institutional Foundation Fund (quar. from

invegtment
Inter-City Gas,
Inter-County Telephone & Telegmph—

Stock dividend
Common (increased quar
5% preferred A (quar.).-.

% preferred B wuar.) ___.
International Business Machine!
International Harvester Co., common (qun

7% preferred (guar.)
International Nickel Co. of Cannda Ltd.—
Inrreased quarterly

income)

Ltd.
(quar.) ..

Extra
In'ernaLmnal Petroleum Co.,
Intematlonal Resistance Co.

International Resources Fund—

r.).

Tduar.;; S

(4c from met investment income plus 6¢

from net realized profits)
International Silver Co. (quar.)___._.
International Stretch Products

10c
27Yac
5c

International Telephone & Telegraph Corp

5.25% preferred (quar.)
4% convertible preferred (quar.) .-
49 convertible preferred series B (quar.

l

\

$1.31%
- $1
) $1

+12-12

I11-30

When Holders
Payable of Rec,

12-.1
12-31
11-20
12-14
12-10

11-10
12-12
10-31
11-23
11-16

12-12  11-23
11-23
11-23
11-23.

12-12
12-12

11-26-
12-15
11-26
12-15

10-31
12-1
11- 2
12-'1

12- 1
12-21
12-21
11-30

11-15
11-23
11-23
11-16

12-10
1-10

12-1

12-31

2-11 2-1

3-11 3--1

4-11 =
2

12- 1
12-1
11-20

12- 1 . 11-14

11-30

12-28
12-28
1- 4
1- 2
12-14
12- 1
11-30
11-27
12-14
12-27
12-27
12-12
12-12
12-12
12-28
2-28
12- 1
12-1
12- 6
12- 6
12-28

11- 2

11-30
12-14
12- 5
12-10
11-23
11-15
11-15
11- 5
11- 5
12- 3
12- 3
11-16
11-16
11-16
12-20
2- 4
11-16
11-16

12-14

©1-18"7 12-31
1-15 12-31
1-15 12-31
1-15 12-31

12-10 11-16-

12-10 11-26

12-10  11-28

12-17 11-16

12- 1 11-23

12-.1 11-23

12- 1 11-23

12« 1 11-23

11-30 11-15
11-26  11- 5

11-20 10-31
12-14 11-30

11-30 11-15

11-30 11-15

11-30 11-15
1-16 12-5

12-31 12- 5

12-15
12-14

10-31
12- 7

19.98
12-24
12-24
12-24

[

12-10
1-15
11-20
12-17  11- 9
12-1 11-18
12-1 [ 11- 1
12-14 ' 11-29
12-14  11-29
12- 1 11-15
12-14  11-23
12-10  11-21
12-1 1i- 9

1-(1 12-10

-1 12-10

12-13
12-14
12-14
12-14

11-16
1- 2
10-25

11-30
1241
12- 1
1- 2
1-30 |
11-23
12-17
12- 1

11-16
11- 1
11- 1
12- 3
1-15
10-22
12- 3
11- 7

12- 3
12-31

11- 1
12-10

12- 1
1- 1
1-1
1-1
12-10
1-15
12- 1

11-10
12-10
12-10
12-10
11- 9
12-14
11- 5

12-20
12-20
12- 7

#11-20
11-200
11- 9
11-15
11-15
11-15

11-30
12-28

11-29
12-'1
11-20

11- 1
11-14
11- 2

11-30
11-30
11-30

10-26
10-26
10-26

éonthzued on page 50

|
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Stock Record from the New York Steck Exchange

DAILY RANGE OF PRICES, ' | WEEKLY VOLUME OF TRADING
YEARLY RANGE OF SALE PRICES FOR EVERY LISTED STOCK

A

™

Sales for
ange for Previous STOCKS LOW AND HIGH SALE PRICES 3
® gYe:s.l' 1961 Range Since Jan. 1 NEW YORK STOCK Tuesday Wednesday 'S Friday the Week
Lowest Highest Lowest Highest EXCHANGE b \Iov\ls i Nov 14 Nov. 15 g r_1\‘{‘0v. IQV Shares
44% Jan 16 55 Dec 21 34% Oct 23 55 Jan 16 Abacus Fund Vo 36%  36% %35% - 35% 36 - 3 Z’golg 2?,-:3
521 Jan 3 75 Apr 7 56 Aug 29 81% Mar 9 Abbott Laboratories 56 Y 537 Vs 66 ) 67;//4 36 % 2 fng::;x o8 Va
17% Sep 25 27% May 16 11% Oct ‘24 21% Jan 15 ABC Vending Corp:_ L ¢ Vo 147/3 % %) 75@
38 Jan 3 68 Deb 22 52Y% Jun 25 75Ys Feb 16 ACF Industries Inc ) 2% 1% 72V, 1% ;
76  Feb 28 107% Nov 14 60Y2 Oct 24 99% Jan 2 Acme Markets Inc._. 357 B2 5 Ve 66Y2 674 2
17 'Jan 3 24%2Jun 5 9, Sep 28 21 Jan 2 Acme Steel Co____ Z 2 : 12?/9
24% Jan. 3 33!% Nov 22 22 Oct 25 333% Feb 21 Adams Express Co. / Vs Vi ! 25% 25%
21% Oct '3 43% Apr 17 10~ May 29 23% Jan 3 Adams-Millis Corp 4 29 3 12%
80 Marl4e 109% Oct 6 393 Oct 1 90% Jan 2 Addressograph-Multigraph Corp-2. Y 55
10% Jan 3 193% Nov 29 9% Oct 24 19% Mar 15 Admiral Corp - A /; 2 Vg 12V
201, Tan 4 365, Anr 21 20Y% Jun 25 35% Jan 17 Aeroquip Corp —__ _ | : 24';%;
8% Sep 28 14% Mar 9 10 May 28 183sApr 18 Air Control Products_— 14 Vi L 14 Y4 4% 143/2
73% Nov 16 86%2 Dec 12 41Y% May 29 84Y; Mar 15 Air Products & Chemical =l Z : 64%
61Y% Nov 29 84 Jan 18 45%s May 29 T0Ys Feb 7 Air Reduction Inc :
3% Nov 24 5Y Mar 24 3% May 29 4% Feb 19 A J Industries_.__ 2 31 3% Ve 3 32
32% Jan 3 - 41% Nov. 9 33 Jun 25  40% Mar 29 Alabama Gas Corp. *36 Y. s a6
123 Jan 3 20V Aug 9 14 May 29 22% Apr 4 Alco Products Inc g 3 % ) 17%
37% Dec 29 457 Nov 29 24Y> July 25 30 Jan 2 Aldens Inc common ) }
88% Jun 8 93  Dec 11 90 Jun 25 94Y%2 May 16 4Y2% preferred 91

9% Sep 8 15% Apr 5% May 29 12Ys Mar 20 Alleghany Corp common

32Y; Jan 4  53% Apr 19 Jun 14 1 6% convertible preferred--

35 Jan 3 50%s Sep 27Y Sep 27 Allegheny Ludlum Steel Corp.

40 Jan 6 55 - Nov 39Y%s May 28 Allegheny Power System 5
89 Dec 12 100% Jun 88 Sep 18 Allegheny & West Ry 6% gtd-_-100
16%2 Jan 4 20% Sep 16% May 29 Allen Industries. Inc PRy |
50%2 Jan 3 66% Aug 3 34Y% Oct 24 Allied Chemical Corp.

12% Jun 27 167 Dec 21 12 July 5 Allied Kid Co

36%2 Jan 3 52% Apr 13 347 May 29 Allied Mills

7 Oct 11| 10% May 11 6% Jun 25

44 Jan 3 70% Nov 15 45Ys Oct 26

81 Aug 11 84Y, May 3 81Y% May 3 4% preferred

147 Sep 28 21% Apr 25 9% Oct 23 Allied Supermarkets Inc_.

19 Oct 25 292 May 15 12% Oct 24 Allis-Chalmers Mfg common_.

98 Nov 17 110 May 15 81Ys July 5 4.087% convertible preferred

26%2 Oct 26 35% Feb 28 14%; Oct 24 K] Alpha Portland Cement___

25% Oct 4 36%2 Sep 11 169 Oct 24 49% Mar 20 Alside Inc

25% Dec 12 38% May 16 17% Jun 25 281 Jan 4

56Y: Nov 30 81% Mar 30 45 Jun 25 6832 Mar 23

19%s Dec 20 26 Mar 24 16%2 Jun 22

28 Jun 19 37% Oct 11 18 May 29 P .
69% Jan 3 119% Dec 17 847% Jun 25 Amerada Petroleum Ccup____No par
24Y Oct 2 34 Mayll 20% Jun 15 M Amer Agricultural Chemical__No par
19% Oct 23 27Y% May 17 1535 Oct 24 237% Jan 23 American Airlines common =1
98Y; Sep 22 130 May31 90 Jun 26 114 Feb 16 3%% convertible preferred _7100
36 Jan " 473% Aug 10 16% Oct 18 40% Jan 4 American Bakeries Co.

21, Oct 25 30 May18 i Ame;rican Bank Note common

834 Se 64% Apr 5 59 July 19 65 Apr 4 6% preferred
5512 Jag 24V, Agr 11 11 Oct 18 18% Jan 4 i

48%2 Jan 51% Jun 6 41 Jun 25 535 Apr 25 American Brake Shoe Co_._._No par

I

American Broadcastmg-l’aramount

413%; Aug 29 61% Apr 17 22% Jun 25 47% Feb 19 Theatres Inc
34% Jan 49 Nov 28 381 May 29 47%; Feb 18 American Can Co common
36 Jan 39% Jun 5 38Y; July 5 417 Mar 9 1% preferred
427 Jan 53 Jun 7 41  Jun 27 50% Mar 28 American Chain & Cable__
19% Jan 25Y4 May 12 18% Oct 1 24% Jan 17 Amer Commer Barge Line Co
18Y% Feb 29% Apr 21 20 Oct 23 34Y Feb 13 American Consumer Ind____No par
40 Feb 59% Jun 8 31 May 29 51% Jan 5 American Crystal Sugar common_10
84 Jan 93 Oct 2 8¢ Jan 3  92%s Nov 16 4% % prior preferred
39% Sep 29 50 Mar 20 35% Jun 25 48 Apr 23 American Cyanamid Co__
29% Jan 20 56% Nov 29 31 Jun 25 55% Jan 2 American Distilling Co____

P . 287 Oct 24 34 Nov 16 Americen Electric Power Co
20% Jan 3 477 Dec 6 36 Jun 14  58% Apr 24 American Enka Corp___
13% Oct 4 23% Apr 28 12% May 29 20% Mar 5 American Export Lines Inc.
8% Jan 4 1235 Apr 18 8Ys Oct 18 10% Jan 16 American & Foreign Power__.

WD =T 00 o BB

|

24 Jan 3 40 Dec 29 25 Jun 25 40'%2 Feb 8 American Hardware Corp

5% Nov 28 89% Sep 14 44% Oct 1 79 Jan 2 American Home Products_

26 Sep 26 35 Apr 26 17 May 29 33% Feb 8 American Hosp Supply Corp._

135% Jan 6 20 Nov 21 13% May 29 19% Feb 13 American International Corp

20%s Jan 3 28%2 Nov 22 18% Jun 28 247% Jan 5 * American Investment Co of Ill

89% Jan 9 105 May 24 101 Mar20 106% Nov 12 5% % prior preferred

36Ys Nov 30 63% Apr 20 15% Oct 24 42% Jan 2 American Mach & Fdry com

81% Oct 13 867 Feb 27 79%2 Sep 7 86 Mar 19 3.90% preferred

24% Jan 3 39"/: Dec 14 24%, Oct 23 40 Jan 2 American Metal Climax Inc com__1
97 Sep 5 104%; Nov 12 4% % convertible preferred___100
12% Oct 24 ~—18% Mar i3 American Metal Products
22% Jun 27  30% Apr 19 American Meter Co

16% Nov 30 21‘/; Apr 3 117 May 29 18% Sep 18 American Motors Corp._

37 Apr 28 55% Dec 8 30%2 Oct 24 53 Apr 23 American Natural Gas Co.

34 Jan 19 492 Aug 18 20 Oct 24 46 Jan 2 American: News Co____

54 Jan 18 81%i Dec 4 48Y; May 29 73% Jan 2 American Optical Co._ 1

29% Dec 29 46% Sep 13 8% Oct 24 32Y% Jan 2 Amer Photocopy Equipm’t Co_No par

41 Jan 3 62 Jun 2 24 Oct 24 54% Jan American Potash & Chem___No par

12% Jan 3 17Y%s Nov 21 12 Oct 24 18%s Jan 25 American Rad & Std Sany com._.5

139Y, Sep 28 146 May 17 142% Jan 2 152Y> May 16 7% preferred 100

25 Dec 19 42Y; Mar 10 14 Oct 22 307 Mar 15 Amer Research & Develop’'mt Corp 1

|

33% Jan 3 50%2 Mar 9 237 Oct 26 40% Feb 7 American Seating Co.
16 Jan 13 26Ys Mar 21 8% May 29 18% Jan 17 American Ship Building Co_._No par
54% Jan 3 72Y4 May 18 48% July 18 65 May 4 American Smelt & Ref’'g com_No par
136% Jan 3 146% Nov 20 142 Jan 2 152  Apr 24 "' 7% preferred ____ -100
20% Nov 1 307 May 8 American Snuff Co common.._-8Y3
12'7’/2 Apr 11 122 Jan 3 133'% Apr 11 6% mnon-cumulative preferred-100
27%Y4 Jan 18 207 Feb 27 33Y% July 18 Amer South African Inv Co Ltd._£1
377 July 26 43Y, Mar 2 American Sugar Refining com_._._25
34% Jun 5 36% Apr 3 7% preferred 25
103% Jan 3 1397 Dec 13 136%s Jan 2 American Tel & Tel Co__
44% Apr 5 American Tobacco common
121‘/4 Jan 3 131'/2 Nov 22 134% Feb 19 * 6% preferred
41 Jan 3 63 Sep 17 61% Mar 23 American Viscose Corp
19% Jan 1 27 Apr 5 25% Mar 19 American Water Works Co com___5
27 Oct 26 29% Jan 4 29 Jan 8
25 Sep 18 28Y%s May 23 Aug 10 27Y% Oct 31
23 Jan 19 26% Oct 17
13V Sassd . e 22Y, Aug 29 24% Aug 21 5% preference____

s Nov ay 10 Jun 27 American Zinc L ing__
34% Jan 4 51Y; Nov 27 39 Oct 26 T b S oo T 1
22% Sep 22 34Y4 May 5 17 Jun 25
17Ys Sep 25 27% Apr 17 10 May 28 20% Jan 4 Ampex Corp 1
30% Nov 1 585 Apr 3 16% Oct 24 37% Jan 15 Amphenol-Borg Electronics Corp__l
27% Jan 3 38% Dec 21 23Y% May 29 37% Jan 2 Amsted Industries Inc._.

44 Jan 3 65 May 22 35% Oct 22 52% Jan 4
33 Nov 20 44%; May 22 23% Jun 28 P!
33% Feb 2 45Y, Apr 4 25% Oct 26 Anchor Hocking Glass Corp-__—s 25
90% Jan 13 93% Feb 16 91 Jun 27 $4 preferred
37 Jan 17 487 Nov 17 34% Sep 26 2 Anderson Clayton & Co
137% Nov 12 Anken Chemical & Film Corp
21% Nov 15 26% Nov 30 11 Jun 25 24% Feb Apco Oil Corp

For footnotes, see page 25.
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NEW YORK STOCK EXCHANGE STOCK RECORD

Range for Previous STOCKS . LOW AND HI
Year 1961 Range Since Jan, 1 NEW YORK STOCK Monday Tuesday Wednestny A nk ERICES Sales for

- Thursday Fri the Week

Lowest Highest Lowest Highest EXCHANGE Nov. 12 Nov. 1¢ N : 3
33% Jan 43% Apr 12 33 Jun 25  39% Mar 29 Archer-Daniels-Midland 379 379 v3s‘z‘ 3t 317 3%’."' '3% Noya16s, s"‘;’;go
37Y% Sep 437 Oct 19 23% Jun 387 Feb 5 Arizona Public Service Co 2.5 27% 28% 2835 28%s 28% ¥ 28% h 17200
67% Jan 9% Aug 9 40 Oct 71% Mar 15 Armco Steel Corp..___ 45% 47 467 5 Y 431(/." 49200
37% Jan 53% Aug 3 32  Oct 57% Feb 16 Armour & Co 38 38% 38 2 38% } 25.600
50 Jan 74Y; Oct 6 47% Jun 73% Apr 23 Armstrong 'Cork Co common L 587 59% ¢ /e 1 613, 3, , 9.900
78% Jan 85% July 28 82‘/: Jan 89% Jun 17 $3.75 preferred 87V » 88 A 3, 88Y% 3 . 1270
30 Jan 46 May 22 25% Oct 47 Mar 22 Armstrong Rubber Co._. ! 325 7 2 329, ! 9-100
133 Mar 19% Sep 19 9%, Oct 18 Jan 12 Arnold Constable Corp._._ Ya 10 ’ 10% 2 4 & '330
20 Sep 24Y; Aug 2 15% Oct 23% Apr 16 Aro Corp ; 8 18% . / :
20 Feb 36% Dec 13 20% Jun 33% Feb 26 Arvin Industries Inc.__
22 Jan 287% Jun 1 19% May 29 28% Feb 20 Ashland Oil & Refinin,

2% Oct 3% Jan 3 5% May 25 Associated Brewing Co.

— 75/5 Oct 1 45%2 July 10 Associated Dry Goods Corp com_50c
102 73 Feb 110 July 7 105% Jan 2  110% Jun 22 5.25% 1st preferred
53% Jan 82 Nov 21 52  Sep 27 80% Jan 2 Associates Investment Co.__.

21% Jan

93 Jan
35% Jan
83  July
39% Dec
42% Jan

(2087) 15

-
T O WHBWWOW

29  Oct 23 20% Aug 6 27% Jan 16 Atchison Topeka & Santa Fe com_10
10% Nov 16 9% Aug 2 10% May 14 5% non-cumulative preferred._10
54 Aug 24 34Y4 May 29 49% Jan 4 Atlantic City Electric Co com__4%
87% Feb 21 85 Oct 10 91% Apr 6 4% 1
48Y; Feb 2 31% Jun 27 43% Nov 15 Atlantic Coast Line RR.-

60 May 4 41% Oct 24 57% Feb 15 Atlantic Refining common_

76 Jan 84%, Oct 25 81Y4 Jan 3 88 Nov 16 $3.75 series B preferred._

21% Oct 30% Jun 5 12% Nov 1 25% Feb 5 Atlas Chemical Industries.

2% Nov 4% Feb 27 2 Jun 29 3 Feb 23 Atlas Corp common...

10 Nov 14% Apr 12 11% Jan 17 15'2 Sep 20 5% preferred

13%2 jan 5 24 May 10 12%2 Jun 15 18Y% Jan 2 No | par
21% Feb 29, May 12 21 July 23 25Y% May 17 Conv prior pref ($1.20)_.__No par
27% Sep 45% Mar 29 9% Oct 24 31% Jan 2 Automatic Canteen Co of Amer-2. 50
13%2 Jan 277% Aug 2 16% May 29 287 Feb 13 Avco Corp
17Ys Feb €8% May 8 14 Jun 25 30% Mar 29 Avnet Electrenics Corp

8
WWOBAWW W=l

—
-

B

4% Jan 3 7% Mar 29 4'2 May 29 8% Mar 13 Babbitt (B T) Inc
36Ys Jan 59%2 Dec 15 37Ys Jun 26 58Y% Feb 9 Balcock & Wilcox
9 Oct 11% Nov 9 10 May 29 17 Mar 20 Baker Oil Tools Inc
12% Jan 3 19% Aug 15 11Y% Jun 25 19% Apr 19 Baldwin-Lima-Hamilton Corp-___la
27% Jan 41% Nov 15 27Ys Jun 27 37Y% Mar 28 Baltimore Gas & Elec com._No par
94Y,; Jan 103% Dec 11 96% Jun 20 104Y% Mar 5 4% % preferred series B
82Y4 Jan 91% Nov 17 85% Jan 4 94% Mar 9 4% preferred series C__.
23% Nov 47 Jan 19 . 18% Oct 23 33% Feb 1 Baltimore & Ohio common
21% Dec 47% Jan 19 17 Jun 30% Jan 25 Common stamped 100
33’/4 Dec 26 63 Jan 18 30 Oct 48% Feb 19 4% - non-cumulative preferred 100
3333 Dec . 62% Jan 19 29% Oct 48% Feb 9 Preferred stamped.____
1333 Mar 29% May 18 22% Feb 21 Bangor & Aroostook Co
52Y,; Sep 70Y%s Mar 17 85% Mar Barber Oil Corp_..
15% Jan 21% Dec 11 2 20% Jan Basic Inc common..
= L e Al 52% Apr 30 . 5% convertible preference..
8% Feb 27Y% Aug 8 23% Jan 4 Basic Products Corp
47 Y8 Jan 61% Aug 29 59  Jan 19 Bath Iron Works Corp_
35% Dec 48% July 10 37 Jan 2 Bausch & Lomb Inc__
315 Dec 35% Nov 21 34% Jan 11 Baxter Laboratories I.nc
33Ys Apr 59 Nov 30 3 61 Feb 26 Bayuk Cigars Inc N p
52% Jan 29 Beam (James B.) Distilling Co.___2
51‘/2 Jan 6 82% Nov 27 44 Y, Jun 71 Jan Beatrlce Foods Co common .50
94Y% Jan 100 Y% May 15 96% Mar 28 101 May 21 4% % preferred
17%2 Mar 14 25 Nov 27 177 Oct 24 29% Mar 21 . Beaunit Corp.
87 Jan 159% Dec 12 62% Jun 14 152% Jan 2 Beckman Instruments- Inc.....
81 Jan 6 87 . Dec 55  Nov 13 95 Feb 19 Beck Shoe (A 8) 4%9% pfd_.
17Y; Apr 27Y% Jun 117 Jun 28 22% Jan 22 Beech' Aircraft Corp.
31 35% Feb 31% Jun 5 35 Apr 26- Eeech Creek RR.
29Y; Sep 27 34% Aug 20 Beech-Nut Life Savers Corp.
117 Oct 24 16% Jun 8 Belco Petroleum . Corp
14Y; May 29 22% Feb 9 Belding-Heminway -
11 ¥ Oct 24 19Y; Feb 26 Bell & Gossett Co.
46% Sep 69% May 25 5% Oct 24 50% Jan: 4 Bell & Howell Co-
10%; Dec 16Y% Apr. 5 71/. Jun 25 12% Feb-14 Bell Intercontinenta

58 Jun 72  Jan 31 48 Sep 27 75% Jan 31 Bendix Corp
33% Jan 34% Jun 25 557 Mar 15 Beneficial Finance Co common
48%, Jan 12 49 July 16 54%4 May 28 5% preferred
119% Nov 133 Dec 11 108%s Jun 15 128Y; Mar 23 $4.50 conv preferred.__
1Y Jan 1Y Jan 19 1% Jan 2 1% Feb 20 Benguet Consolidated Inc.
33% Jan 42% Dec 1 27Y4 Oct 26 42 Feb 5
39 Bep 483/4 Mar 13 22% Oct 24 47% Mar 15
39Y% July ‘A Apr 17 27V Oct 22 43% Jan 3
140% Sep 148/ -May 15 140% July 24 152% Apr 24
12% Jan 23% Dec 29 16% Jun 15 27Y; Mar 14 Bigelow-Sanford Inc common
71 Jan 84 Aug 18 79% Jan 3 87Y2 Nov 12 4%2 % pfd. series of 1931._
41 Jan 71% Apr 18 40% Jun 25 64 Mar 19 Black & Decker Mfg Co...
31Y%s Sep 4 22% Oct 31 39% Jan 2 Blaw-Knox Co
22% Jan 20 Qct 31 26% Feb 7 Bliss & Laughlin Inc.
10 Oct 19 181, May 2 Bliss (E W) Co.
18 Oct 24 22% Sep 18 Bobbie Brooks Inc...
3514 Jan 57% Sep 7 35% May 29 56% Feb 1 Boeing Co L
22Y% Jan 30% Dec 21 26 Jan 29 37Y% Apr 5 Bohn Aluminum & Brass Corp-....5
187 Jan 23% Aug 8 16 Sep 25 21% Jan 5 Bond Stores Inc kY
19% Jan 36% Apr 7 19% Jun 287 Mar 12 Book-of-the-Month Club Inc___1.
55% Feb 79% Nov 27 41% Jun 70 Jan 2 Borden Co.
35 Jan 49% Dec 12 48% Jan 3 Borg-Wamer Corp common_
76% Aug 80% Oct 23 84% May 24 3Y%2% preferred
21% Dec 26 Oct 26 22% Jan 2 Borman Food Stores Inc
29% May 29 347 July 12 Boston Edison Co

-

3% Dec 6% Mar 22 2% July 4% Feb 6 Boston & Maine RR common_No par
7% Dec 14 May 18.. 4Y; Jun 9% Jan 22 5% preferred 00
s L s 25% Oct 31 Nov 16 Brach (E J) & Son
“8% Jan 14% May 15 7% Jun 117% Feb 7 Braniff Airways Inc
11 Jun 15 37 Oct 8% Mar 13 Briggs Manufacturing Co.
S 26Ys Oct 34% Nov 15 Briggs & Stratton Corp.. ] -
64% Jan 103% Nov 21 60%2 Jun '99% Feb 13 Bristol-Myers Co common ) . f Y 217,900
78" Jan 86Ys Mar 14 83% Jan 89%; Nov 1 3%% preferred Y i
30Y% Jan 45 Dec 13 30 May 29 43% Apr 23 8 Ya Ya 2,500
106% Jan 112  Apr 28 109 Jun 7 5.50% preferred series A. 1 1 20
68 Jan 97% Oct 10 70 Jun : Brown Shoe Co Inc. { 1,500
44 Jan 74% Mar 8 13% Oct 52% Jan 2 Brunswick Corp /o 582,600
59 Dec 28 45Y; Jun 61% Jan 25 Buckeye Pipe Line Co.._. 5 1,500
= 2 27% Oct 10 Buckingham Corp clas 1 2 ¢ ++10,800
25 May 9 21% Feb 14 Bucyrus-Erie Co 1 19,300
17Y% Jan 19 15% Feb 8 Budd Co common 16,400
85% Jun 8 79% Jun 84'2 Oct 4 $5 preferred 2 100
48% Sep 13 27% Oct 41Y%; Feb 21 Buffalo Forge Co_..- 1 ¢ 600
19% May 17 . 8% Oct . 18% Mar 8 Bullard Co--
67 Nov 29 44 Jun 61% Jan 29 Bullock’s Inc
22Y% May 10 94 Oct 15% Jan 2 Bulova Watch Co Inc
24% Nov 28 13% Jun 25% Mar 29. Burlington Industries Inc com_
82'%2 Sep 29 80 Jan 86% Apr 9 49 preferred
70% Mar 28 70 Apr 73 Apr 30 3% % preferred.__
86 Apr 19 84 Jan 91 May 15 429 second preference
37 Apr 27 11% Jun 24% Jan 5 Burndy Corp.
441, Dec 19 24Y Oct 53% Mar 26 Burroughs Corp.
26% Oct 16 17% May 29 24 Jan 26 Bush Terminal Co
8% Jan 5§ 13 Feb 28 8% Oct 26 16% Mar 12 Byers Co (A M)

bl

S — [ ee— 7% Oct 23 132 May 21 Cailifornia Financial Corp.

27 Sep 18 367% Oct 31 20% Oct 23 32% Jan 2 California Packing Corp-_
4'%aJdan 3 8% Nov 30 4 May 29 7% Jan 3

13% Jan 3 22% Jun & 10 - Sep 25 18Y% Feb 8

11% Apr 4 18% Jan 12 12% Mar 28 17% July 18

77% Jan 12 131 Nov 30 76 May 28 122% Mar 27 Campbell Soup Co.

21Y Jan 4 28% Apr 4 18% Oct 24 27% Feb 15 Canada Dry Corp common.

83% Jan 25 90% Jun 6 851 Jan 12 92Y May 24 $4.25 conv preferred.....

43%2 July 27 51% Dec 18 48% Feb 1 62% Jan 3 Canada Southern Ry Co

S Ui 8 Jun 14 12 Mar- 9 Canadian Breweries Ltd

21% Jan 3, . 2’71/4 May 22 1935 Sep 28 26 Jan 18 Canadian Pacific Ry

For footnotes, see page 25.
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NEW YORK STOCK EXCHANGE STOCK RECORD

\

KRange for Previous
Year 1961
Lowest Highfst .
3¥2 Dec 20 60 Yq May
26% Jan 3 36 Mar 13 22 Oct 25
1% Jan 4 16% Jun 6 . 9 - Jun 13
€1% Jan 6 102%; Oct 12 96 Jan 8
3
3

Lowest
37, Oct 24

434, Jan 62% Nov 13 45Y% Jun 25

. %95% Jan 52 Mar 30 26%-Jun 28
324 Jan 49 - May 19 30% May 29
4Q0Yq Jan 10 47% Apr 23 45% Jan 3
36% Nov 24 26% Oct 26

74 Oct 9 38Y4 Oct 23

13Y% Apr 3 4% May 29

9094 May 31 44 July 2

5 Mar 20 2Ys Jun 26

417 Aug 29 9% Jun 25

32% Oct 31 18% Nov 1

40% Aug 15 28% Jun 25

115% Jan 6 129 Jun 28 124Y; Jan 5
71% Jan 3 857% Apr 10 79 Jun 26

34% Dec 28 16% Jun 14
19%; July 21 1435 Nov 13
73Y% Dec 5 2814 May 29
22% Jan 3 28% Jun 5 1934 Sep 21
8% Jan 3 34Y% Jun 5 14Y% May 29
8 Mar 6 50 July12 44 Jun 20
£9 Mar 17 75% Oct 20 68 Aug 23
27% Jan 3 38Ys Nov 24 25% May 28
38 4 Jan 24 54 Dec '8 35 Jun 25
€2 99 Y%, Nov 28 93 July 5
: 17 May 29

4734 Nov 22 30%2 Jun 25
333% Mar 16 23% May 29
23% Nov ' 9 13 Oct 23
4434 May 17 17% Oct 23
79Y2 Dec 5 11 Qct 23
464 May 31 16 Oct 24
8Y% Nov 27 3% Oct 24

57 Mar 17 303g Oct 24

24% Jan 3
17 Jan 10
§€2 2Oct 19

38 Jan 24
®% Jan 4.
3% Jan’ 9
30% Nov 8
20% Jan 3
31 Mar24
3% Jan 4
0% Sep 28

25% Jan 4 393 Oct 24
€0 Jan 9 95 Nov 28
38% Oct 30 507 Apr 4
Z1% Jan 4 32Y Jun 15
16% Jan 4 277 Mar 20
20% Jan -3 30% Jun 9 15Y% Jun 25
7% Jan 3 11% Nov 28 37 Oct 24
32 Jan 3 43% Oct 13 32 “Oct 5
£4 Dec 8 67% Jan 18 44%2 May 28
€1 July19 103 May 16 75% Oct 9

137 May 29

’/4 Jan 3 4“/4 Sep 18 6 Oct 22

5Ys July 31 24 Sep 18 13% Nov 1

r”il. Y, Feb 14* <31 Mar 30 10 Sep 20

32% Aug 10 37% May 26 22% Sep 24
13% Jan 7 O

3 ct 24
2 - Feb 7 48 Nov 5
3% Jan 3 8% Jun 25
23% Jan 3

22

3

4

22% Oct 25
Jun 21

14%s Oct 22
27% Dec 19% Oct 24
20 Jan 30
15 Jan S 22
2% Jan 23 v 25
21% Jan 12
25% Sep 25 8ls Oct 24

38% Jun 14

27% Jan 3 57% Sep 21

|
57‘/2 Jan

’/2 Jan
B Y4 Feb

53% Nov 10
90% Dec 5
103% Dec 11
7Y% Jan 52% Dec 27
44 Dec 51 Dec 4

49% Sep 58 May 17
97%s May 29

20’/2 Feb 41% Nov 20 18% Nov 1
24Y: Oct 6 32% Apr 26 20 Jun 27
1% July 27 1533 Apr 14 10 'May 29
32 Sep 27 41% Mar 30 23% Jun 27
0% Jan 3 51% Mar 20 31% 0Oct 9
£3% Feb 23 . 73% Nov 15 53 Jun 26
=3%2 July 10 101 Nov 27 96% Jan 3
£6Y%s Jan 5 61 Mar21 58%2 Jan 3
33 Jan 10 36% Mar 2 33% Feb 6
15'/3 Nov 1 71Ya July 10 31% Oct 23

36% May 29
87% July 10
101% Jan 2
27% Jun 25
32 Jun 27
4435 Oct 24

140 July 6
"'13/4 Jan 4 108 Nov 17
21%s Jan 4
30% Jan 26
74 Jan §
24% Dec 28]
-9 Oct 24
4% Jan 3
43 Jan 3

20 . July 19
32% May 29
75% Jan 19
19%2 May 29
18% Jun 27

T¥s Oct 22

49Y% Nov 1 30 Nov 9

19% Aug 16
31% Oct 3
23% Jan 3
21% Jan 12
€7 Jan 5
b0% Jan 11
23% Jan 13
417% Jun 16
21% Jan 9
44% Dec 27

541> Feb 28 42Y; Sep 14
4235 Apr 19 31% May 28
30 Oct 10 22 Oct 24
35% Aug 18 14 Jun 25
78% Nov 29 69 Jun 4
76Ys Nov 8 41 'May 29
35Y% May 26 20% May 29
55% Dec 13 34 Jun 27
39% Oct 12 15% Jun 25
50% Oct 9 35  May 29
111% Apr 18 105 Nov 2
19% Mar 29 7% Jun 25
15% Mar 22 11% Oct 24
13% Nov 28 8 Oct 3
30 Jun 25

903/4 Nov 27 65Y% May 28
105% Apr 3 103 May 29
96 May 29
25 Jun 25
25Y% Jun 27
21% Oct 24
46 May 28
30% Oct 22
33% May 29
94% Jan 3
97V Jan 2
89% Jan 3
17% Jun 25
92 Aug 15
17% Oct 24 5% Oct 24
44% Jan 6 35% May 29
303 Jan 3 101 - July 20
34% Jan 3 38 Jun 25
7% Jan 6 82 Jan 3
7% Jan 3 4% Oct 26
38% Oct 19 16~ Oct 25
B4¥% Jan 4 47Y% May 29
7% Jan 3 8% Jun 25
46, Oct 26 43Y% May 29
- 38% Jan 3 35% May 29

66% Jan 31

36Y Apr 7 51% Nov 30
37%s Jun 13 49% Aug 31
20% Jan 5 31 Dec 11
50% Jan . 3 67% Oct 9
. 29% Jan 4 45Y% Nov 10

. 82% Jan 4 100% Nov 27
93 Jan 13 | 98% Nov 20
65% Jun 12
21% July 5
90% Jan 11

74% Nov 21
11% Nov 20
60% Apr 28
62 . May 17

Range Since Jan. 1

Highest
56  Mar 18
32% Jan 11
15 % Mar 30

102% Oct 1
63% Apr 30
45% Mar 14
443% Feb 8
49% Sep 28
36% Jan 2
77 Mar 12

3% Jan 4
42% Jan 22
29 Jan 10
44 Mar 22
137% May 9
88 Nov 5

423% Feb 28
20Ys Mar " 2
68 Mar 13
267 Feb 23
23% Jan

51% Nov 9
17% Apr 5
36% Jan

52Y Mar 30

101% May 28
25 Apr 26
467 Apr 19
33% Mar 27
23% Apr
33  Jan
60% Jan
35 Jan

9% Apr
49% Feb

38% Feb

99% Nov 16
41%g Feb 1lb
31 Sep 28
31% Apr 11
25% Feb ’7
10%s Jan

45  Mar 29 i

60 Jan 4
98 Jan 11
52% May 2.1
13% Jan
20 Jan
27% Feb
36% Feb
17% Feb
64% Feb
227 Feb
36% Feb
31% Jan
26% Feb 2.
35% May 2
21 Mar 26
29 Jan 4
337% Jan 2

67% Nov 16

50% Mar 19
93 Oct 29
106 Oct 8
52Y, Feb 16
49% Mar 21
591 Feb 5
112Y%3 Feb 8
35% Feb 1

37 Mar23

14 Feb
38% Jan
48Y; Jan
70Ys Apr
102 Oct
65Y%s Oct
37Y%2 Apr

57 Jan
47%; Nov
143 July-
103% Jan
27% Jan 12
55 Jan 3
817 May 1
34 Sep 11
41% Jan 19
17% Jan 3
48% Jan 8

51 . Mar 19
43% Mar 21
30%s Apr 18
31 Jan 17
9% Jan 26
72% Mar 16
31% Feb 16
55% Jan 5
37% Mar 23
45% Jan 2
115 Oct 17
11% Jan 4
15% Feb 7

13 Apr 18
49Y Mar 12
82% Mar 28
107% Oct 19
113% Mar 30
493 Jan 2

39 Jan 2°

36Ys Mar-16
65% Apr 30
457 Feb 20
42% Apr 23

Nov 8

72% Feb
1214 Jan
56 Feb
B6% . Jan

. Chic Milw St Paul & Pac.-

STOCKS
NEW YORK STOCK Monday
EXCHANGE Nov, 12 Nov. 13
Carborundum Co 42> 43Y, x42%, 43
Carey (Philip) Mfg Co 25% 26% . ' 25% 257

Tuesday

--Carlisle Corp P Y 12% " 12V, 12

Carolina Clinchfield & Ohio Ry 100 Y2 10134 Y2 102
Carolina ‘Power & Light. No par 4 55 Yy 5514
Carpenter Steel Co_._.__ 1 33%

- Carrier Corp common _. 347

4% % preferred 48%
Carriers & General Corp- X5 28%
Carter Products Inc_.._ Yo 4TV2
Case (JI) Co common i /2 6

'7% preferred - /4. 58Y4

2%
Caterpmar Tractcr % 35
Ceco Steel Products - Corp. 8 20Ya

-Celanese Corp of Amer com--No par 4 35Y%

7% 2nd preferred 100 a 132
4% % conv preferred series A_100 872

4% % preferred
Central .Illinojs Pub-Service_.No par
Central & South West Corp-—__2.50
Central Soya Co .
Century Industries C
Cerro Corp
Certain-teed Products Corp
Cessna Aircraft Co.
Chadbourn Gotham Inc
Chain Belt Co

Champion Spark Plu =,

Champlin Qil & Refining Co._

Checker Motors Corp

Chemetron Corp —_..

Chemway Corp

Chesapeake Corp of Virginia__

Chesapeake & Ohio Ry common__25
3% % -convertible preferred___100

Chesebrough-Pond’s Inc 2

Chicago & East Ill RR com.__No par
Class A 40

Chxcago Great West.em Ry com__10

5% preferred 50

No par
5% series A non-cum pfd-___100

Chic & North Western com:_No par
5% preferred series.A.

Chicago Pneumatic Tool...

Chris-Craft Industries
Chrysler Corp

Cincinnati Gas & Electric com_8.50
49 preferred 0
4% % preferred ____ --101
Cincinnati Milling Mnchme Co---10
C I T Financial Corp

. Cities Service Co common._

$4.40 conv preferred -
City Investing Co.

. City Products Corp

City Stores Co..__
Clark Equipment Co__
Cleveland-Cliffs: Iron Co-__

‘Cleveland Electric Ilum common__15

$4.50 preferred __--_______No par
Cleveland & Pitts RR 7% -gtd____50

Special guaranteed 4% - stock__50
Clevite Corporation

7% preferred _
Coca-Cola Co___

+ Colgate-Palmolive Co common.

$3.50 preferred
Collins & Aikman Corp
Collins Radio Co. t
Colorado- Fuel & Iron common
5%% preferred series B.

Colorado & Southern Ry—
4% noncumulative 1st pfd____100
Columbia Broadcasting -System_2.50
10

. Columbia' Gas System Inc-

Columbia -Pictures ‘common:
$4.25 preferred__. p
Columbus & Southern Ohio: Elec__5

. Combustion Engineering Inc.
. Commercial Credit Co___

Commercial Solvents __.
Commonwealth Edison Co.com.12. 50
5.25% ' preferred called_ 00

Consolidation Coal Co.___
Consumers Power Co com
- $4.50 preferred_..
$4.52 preferred._
$4.16 preferred.___ ——--No par
Container Corp of America cnm_i_s
00

* Continental Baking Co cummon-;_s

$5.50 preferred No par
Continental Cen Inc common.____10

$3.75 preferred No par
Continental Copper & Steel com._2

85 convertible . preferred 25
Continental Insurance_.__

' Continental Motors _.____

Continental Oil of Delaware.
Continental Steel Corpi_..

‘LOW AND HIGH SALE PRICES

: Sales for

Wedunésday Inursday the Week .

fgf/& 25% fg:/ﬂ ?g"/a
12% /s 2%

#101 %2 1011‘/2 101 Y%a
55%2

Fnday

87% 877

22%
15Ya
39
207
16Ya
52Y
792
31
45Y,
10012
22 ru

34%

255 253
*98 100
33 33V
28% 29
225 22V
18 18%
5% 5%
35% 35%
53 537
“89 95
49Ys 5078
9 9

14 ~15
16% 17Y%
°307 30%2
8% 9
*50 50%2
12 12 Y
1934 '20%
25Y2 25%
17Y% | 18
23Y2  23%
19Ys 19Ys
179 18Ys
12y 12Y%
647 66%

47V, 47'/,
91
*104‘; 105
36
40 415
50% 51Y
105 . 105.
21V, 21%a
23%- 24Y
10% 10Ya
20% 30Y
39 40
63%2 64%
101% 101%
*63% 64%
#37 37%
38% 39%
457 46%
*139% 140%
81Y% 82%
208 20%2
3y 40%
80 .
30%
23%%
87

‘For footnotes, see page 25.
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Range for Prevlous

24Y5 Jan 4
30% Jan 3
7% Jan 3
27% Jan 4
13% Jan 3
26% Oct 26
45% May 3
145% Sep 26

46 ’/4 Jan 11
72Y% Jan 18
15% Dec 22
23% Dee 20

31 Sep'l1
42% Jan 4
39% Feb 1
51Y% July 25
89% Jan 6
17V Jan 3
90Yi Jan 3

15‘/s Aug 23
9'/1 Jan ‘3
64'2Jan 5
11Y%s Sep 19
31Y2 Mar 29
8!aJan 3
29% Dee 7
11 Dec 6
15% Jan 4
30% Jan 3
629 iz Feb 10

32: Jan 3
85% Juri 7
12% Jan 3
12% Nov 1
22 . Jun 30
76%2 Jan 16
76Y2 Feb 9
79% Jan 4
32 Aug 3
48% Aug 18
15% July 18

41% Jan 11

24% Jan
16 Y% Jan
1% Jan
48% Jan -
14% Jan
29%2 Jan
58Y, Oct

35% Jan

152 % July 18
9% Jan 5

8 Jan 19
185% Jan 3
100% Apr 19
77% Jan 20
25% Jan 3
38! Jan 3
422 Sep 15
41 Jan 5
Jan 3

22'%2Jan 5
21% Ocf 24
29%2Jan 3
81% Jan . 3
16%s Jan 3
97Y Sep 25
96 Jan 11
30% Jan 3
59% Jan 10

20% Jan 12
44% Jan 4
§30% Dec 19

4% Oct 24
46 Dec 11

110 Sop 29
24% Oct 19

32"/3 Jan 10
20% Dec 15
59 Dec 22
18% July 24
37% Jan 26
3% Dec 29
18Y%s Dec 15
53% Sep 29
15% July 28
11  Oct 30
22Y%2 Jan 3
35 Jan 4

141% Dec 13
20 Sep 15
'Wz Jan 3
Jan 3

A 162‘/4 Dec 29
6 Jan 6
25% Jun 30
43 Jan 11
35 Jan 4
25% Dec 29
25% Dec 21
5% Jan. 9

15% Dec ‘18
49%2 Jun 15
22% May 24

423 May 31 -

637 Nov 28

50 Vs Mux 10

134 Dec 12

45% Nov:20
67 Dec 4
95% Jun 12

- 26% May 17

10.) Y2 May-25

23"4 Apr 18

- 13% Aug-21

73% May-19

..14%3 Feb- 1

36% Nov'27
16% May 16
54Y, Jan ‘30

19Y%4 Jan ‘20 |

22 - Mar16
37 May 4

© 82 July 7

46% Nov .27
89: Nov 8
15% Mar 27
20 Mar 7
317 Nov 14
80% Oct 23
81 Nov 15
83 Feb 13
47% May: 4
627 May.23

2043 Jan 19 -
.59 Nov:27

37 Mar27
223 Oct 11
14Y> Mar.20
67% Nov 10
20% May 17
37Ya eb ' 24
74% Jun 21
52V, Dec 29
27 Jun- 12
20% Mar 17
29 Y2 Jan

46% Apr 19

, 4748 Nov' 6
21  Dec 29

23> May 4
28" Nov.29
26% Dec 7
42% Aug 8
24% Nov. 8
854% Sep 17
29% Dec. 8
38% May 8
24Y% Apr 19
63 Nov 17
z;‘/n Nov. 27
10% }u Jun.22
-254'2 Nov 20
110 Dec 7
90% Dec 11
34 Nov
42% Jun
47% Apr
45% Nov
49  Nov
45 Feb
46 Ya Dec
32Y% Nov

27 . Feb' 6
321 May 15
|54V, Dec’ 12

89% May 24 °

25% May 17
119% Apr 10
99 Jan 6
40% Dec 28
98 Dec 15
89 Apr 24
297 Dec
95 Oct
36Y% Apr 21
67% Apr 12
34'2Sep 6
7% Apr 11
65% Mar 22

1b 7 May 15
309 /s Jan 19

49
35%
799 ’4 Mar 16
33% May 8
48 Y8 Nov 17
6% Mar 22
32% Jan 19
59 Jan 23
23Y% Apr 20
162 Apr 27
45Y% Apr 18
45% Dec 5

45 Dec 11
34% Apr 4
147 Apr 3
28% Apr 4
88Y% Oct 27
13% May 8
36% Oct 10
52% Nov 28
45% May 17
31% Dec 1
30% Nov 1
11% May 8

NEW YORK STOCK EXCHANGE STOCK RECORD

Range Since Jan. 1

Lowest
18Y, Oct 24

2-‘/4 Jun 25
27% Oct 26
40 May 28
105% Jun 27

76%2 Jan 17
11% Oct 26
22V, Jun 28

18 Oct.24 .

173 Oct 24
77% Jun 14
- Jun 14

12% Oct 22
86° 78 Jun 27
14% Jun 25
11'2 May 29
6% Oct. 25
45% Oct 3
9% May 29
123 Oct 24
5% Jun 22
20 Jun 25
8"/u Jun 14

14Yg Jun 27 .

31Y% May 29
TV2 Oct 24

32% Oct 22
86'2 Jun 5
11 - May 29
9% Jun 25
20% May 29
7% July 27
78Y2 Aug 2
81% Aug .30
34 Y2 May 28
41% Oct 2
lz'/g Jun 27
38% Jun 26
28% May 29
21Y% Jun 15
15% Jun 25
7Y May 29
45Y May 29
935 Oct
26% Oct
37% Oct
40 Oct
9% Oct
10% Oct
11% Oct
21 Oct
35% Jun 2
12Y% Jun
15 May 29
225 Mar 29
16% Jun 25
17% Jun 27
162 May 29
40 Jun 27
17 Oct 24
20% May 29
13 May 29
43  Jun 26
11 Oct 24
6% May 29

164%> Jun 27

101% Jun 5
81% July 12
24Ys May 29
39 Jan 5
44 Jan 2
42% Jan 12
45Y% Jan 19

9% Oct 24

23% Oft 25

187 Oct 23
157% July 3
31% May 29
80'% Jun 22
9% Oct 24
85 Jun 25
97% Mar 7
30 May 28
52 Jun 25
89 Jan 18
22  May 29
95 TFeb 20
26 Jun 27
46% Jun 25
227 Jun 27
4% Sep 24
41 Jun 25
23% Sep 24
8 Jun 25
15Y%s Oct 19
22% Oct 24
7Y% Oct 24

31% Nov 5

35Ys Jun 25
12 Oct 24
55 .dJun 21
18% May 29
34} May 29
2  Oct 30
11Y3 Nov 5

57 Jan 2 -

12 Jun 25
8% Jun 27
16% Oct 23
34Ys-Sep 27

24 May29
10% Oct 29
4 May29
15 Nov 16
31 Jun 14
5 May 29

19% May 29 .

50% Aug 6
27% Oct 24
20 May28
13% Jun 25

6% Jun 14,

Highest
34} Feb. 5
34% Mar 19
157 Feb 18
43 Jan 4
23%; Mar 6
43% Mar 21

© 607 Mar28
194%; Mar 19 - .

68% Jan 2
82% May 1
19Y% Feb 12
26 Mar 13
27% Aug 24

+ 42% Mar 19

217 Mar 29

+107%2 Feh 19

19% Aug 23
16%2 Jan 9
15% Jan 19
70% Jan 29
12% Feh 13

. 33% Jan 2

141 Feh, 19
20% Aug 16
35Ys Aug 21
78  Mar 20

45 Jan 2
90 Mar 13
15V, Feb 7
183% Mar 12
29% Jan 2
84 Feb 21
84'> May 1
86 /> Mar 15

" 519 Apr. 16

574 Feb 20
19 Ya Jan: 22

5% . Feb 15
47‘/2 Sep’ 7
29 Y Feb 15

© 22 Jan' 12

12Y; Mar 9
613 Jan ' 2

© 18% Jan. 4

34% Jan 10
69 Feb 12
53% Jan 2
27Ys Jan 22
17% Feb 15
23% Mar 26
40% Feb ‘16

48 Mar 23

- 217 Jan 3

20% ¥eb 6
31% July 18
25% Jan 2
37% Jan ‘26
24V Apr 24

72% Jdan 4
:.:32

Mar

Feb - 8
Jan 23
Mar.27
Jan 16
Feb 26

13
. 254% Mar 14

114 .Apr 27
97Y% Apr ‘27
32Y; Mar 22
44 Sep 14
48 July 10
47 Mar 27
49'%s May 25
48% Jun 13
48Y July 13
29% Feh 10
13% Oct 10
27% Oct 10

24% Feb 33
27% Jan 23
55% Feb ‘16
92 Feb 27
21% Jan 4
115% Mar 15
101 July 9
40% Mar 23
88'% Jan 3
94 Aug 23
32 Nov 1
9912 Oct 30
35% Apr 6
63% Mar 5
33% Jan 30

6% Jan 2
56%s Feb 16
34 Nov 15
16 Jan 5

26% Jan 26 .

42 Feb 13
15% Mar 16
35 Nov 13
49 %2 Mar 30
23% Jan 2
68 Aug 22
26% Feb 1
47Ys Jan 26
4Y> Jan 3
21% Jan 9
61 May 17
20% Jan 3
14 Mar 9
36% Jan .2
49% Apr 9

46Ys Mar 14
21% Feb 7

87 Feb 14
23Ys Mar 12
70%2 Mar 21
11%2 Feb 13
32% Jan- 2
52% Feb 21
39% Mar 8
29 Mar29
28 Jan 2
10% Mar 13

STOCKS
NEW YORK STOCK
EXCHANGE
Controls Co of America
Cooper ‘Corp.:
Cooper Tire & Rubber Co
Copeland Refrigeration Corp
Copper Rnnge Coions
Copperweld Steel Co
Corn Products Co ._
Corning Glass Works common s
3% % preferred -

| Cosden Petroleum Corp..

Coty Inc
Coty International Corp
Cxane Co common

3%% preferred
Crescent Petroleum Corp com..

5% convertible preferred _._.__25
Crompton. & Knowles Corp___No par
Crowell-Collier Publishing_________1
Crown Cork & Seal’ common___2 50

$2 preferred No par
Crown. Zellerbach. Corp .common.__5

$4.20 preferred
Crucible Steet. Co of America.__

5% % convertible - prefexred__,loo
C' T S.Corp.

Cuban-American Sugar__
Cudahy Packing Co common

4% %, preferred._.

Cuneo Press Inc
Cunningham Drug Stores
Curtis  Publishing common.__

$4 prior preferred

$1.60 prior preferred..
Curtiss-Wright common

Class A

Dana Corp common

Dan River Mills Inc._
Dayco Corp 50c
Dayton .Power & Light common.__7
Preferred 3.75% series A
Preferred 3.75% series B,
Preferred 3.90% series C
Decca ‘Records Inc
Deere & Co. -
No par
Delaware Power & - Light Co..6.75
Delta Air Lines Inc -3
Dentist's Supply Co . of N Y__ 250
Denv & Rio Grande Weit RR_No par
DeSoto Chemical Coal:ings
Detroit* Edison
Detroit Steel .Corp

“DeVilbiss Co__

Diamond Alkal

Diamond National Corp_
Diana Stores Corp

DiGiorgio Fruit Corp
Diners’ (The) Club :Inc._
Disney (Walt) ' Productions,
Distillers Corp-Seagrams Ltd
Diveco-Wayne -Corp

Dr Pepper Co_

Dome ‘Mines L

Dominick Fund Inc
Douglas Aircraft Co__
Dover 'Corp

Duplan‘ Corp
du. Pont de Nemours (EI) com_-~5
$4.50 preferred._
$3.50° preferred..
Duquesne Light Co bommon

% preferred
4.20% preferred_
4.10% preferred._
$2,10 preferred..

Dynamics Corp. of “Améric ca com
$1 conv preference

. E
Eagle-Picher ‘Co..__
Eastern Air Lines I

4% % prior preferred

Eaton Manufacturing Co__ L

Edison Bros Stores In,c common__
4% % preferred

Ekco Products Co common
4% % preferred

Elastic Stop Nut Corp o;

Electric Auto-Lite Co.

Electric Bond & Share Co._._

Electric Storage Battery____

Electronic Associptes Inc._

Elgin ‘National Wateh Co.

El Paso Natural Gas____

Emérson Electric Mfg Co

Emerson Radio & Phonograp.

Emery Air Preight' Corp

Empire. District Electric Co

Endicott Johnson Corp. common__25
8% preferred: i ... oo 0

Englehard Industries -

.Equitable Gas Co

8.50
Ene-Lackawanna RR Co com No par
5% 00
Erie & Pittsburgh RR Co
Eurofund Inc .__
Evans Products C:

‘Evershayrp Inc __-

Ex-Cello-O Corp ..
F

.Factor (Max) & Co class A_.

Fairbanks Morse & Co.
Fairbanks Whitney Corp com
$1.50 convertible preferred
Fairchild Camera & Instrum'’t Corp 1
1

. Fairchild Stratos Corp

Fairmont Foods Co common
5% junior preferred.

' Falstaff Brewing Corp_.

Family Finance Corp___..__
Fansteel Metallurgicﬁ Corp.
Fawick Corp.

Monday
Nov, 12

21Ya
281
11%
21Y,
15%
32
47
159%a
91

96 Ya
2078
12%
6V
39%
83
13%
23Ya
20
20V,
116%a
45

42%

Ya
18Ya
29%
21Y4
57Ya
21
22%g
14%
54
125

9

226Ya
108%2
86%a
29Ys

Tuesday
Nov. 13

21%
27

11%
21V
147
31
47

156

“89
*94 1
207
12Y%
6Ys

21%
28

11Y,
2134
15%
32

47%
159%
91
96 V2
21

LOW AND HIGH SALE PRICES
Wednesday y
Nov. 14

217%
27

11%
21%
15%

Sales for
Friday the Week
Nov. 16 Shuri‘s
21y, 22
27V, 8'/2
1134
2134
16%
32
47
154%
“89

1,400
45,000
1,300

3.600

48,300

5 7.100
87Y2 % 230
1274 y 13,500
101% y 29,600
#991, -
16,400
800

12,300

1,800
1,000
14,400
127,600
3,800
26,000
8,600
79,200
22,000
26,400
5,500

For footnotes, see page 25.
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NEW YORK STOCK EXCHANGE STOCK RECORD

el STOCKS : LOW AND HIGH SALE PRICES Sales for
0! b
Eang;ef:: ll';gi us Range Since Jan. 1 . NEW YORK STOCK Monday Tuesday Wednesday Thursday Friday ek
Lowest Highest Lowest Highest EXC Nov. 12 Nov. 13 : Nov. 15 Nov. 16 Shares
17% Jan 3  25% May 16 11% Oct 24 23% Feb - 5 Fedders Corp 14% 147 x14% 15% : 147% 15 14% 147, 13.300
27 Jan 3 39% Nov 10 31 Jun 25 42% Mar 15 Federal Mogul Bower Bearings 36V 36% X357 36V 36 365, 3 36 3800
12% Dec 29 19% May 10 6% Oct 24 14Ya Feb 2 Federal Pacific Electric Co com.._1 7% 3 A s 1% - 1% Yo Tl
19  Dec 5 24Y Jan 17 14% Oct 25 22% Feb .17 5%% conv 2nd pfd series A_.23 17 16% Vi 5 16% 16% 1655
33%Jan 3 42V, Oct 13 30%s Oct 25 44% Feb 7 Federal Paper Board Co common..5 © 35% 36% | 36% 53 36%  36% 3 362,
21 Aug 30 23% July 27 221, July 11 24 May 10 4.60% preferred 2, #2354 Ve, #9354 Vi 23% #2355 237 2374
34% Feb 1 59%2 Nov 22 37% Jun 27 54% Jan 2 Federated Dept Stores ¢ 4134 3 41, s 3 ¥ 41 41l % 4134
105 Nov 2 18V, Jan 20 10Ys May 29 15% Aug 22 Fenestra Inc 13% 133, 3 | 7 13% 14 143,
427 July 26 55% Dec 4 Oct 24  53% Feb 6 Ferro Corp 33% G 34Ys 347 35% 367 357
26% Aug 2 34Y2 Mar 21 317% Feb 15 Fiberboara Paper Products__No par 22 3 22 295 . 22%  22% b 221/,
15% Mar 16 23Y Jun 12 24% Oct 16 Fifth Avenue Coach Lmes Inc___-10 2234 223 Y Y, 23 s 225
23% Oct 24 35% Apr 11 35% Mar 15 Filtrol Corp 1 27V 27% x26% 5 . b 26% ;
16412 Nov 24 142 Jan 22 Financial Federation Inc 56V 7 575 €07 60%s
51%; Nov 20 25V Oct 24 48% Mar 21 Firestone Tire & Rubber.._ 30z 5 319 s 34
69 Nov 24 237 Oct 23 50% Jan 2 First Charter Financial Corp No par 267 293 2834 7 : 3093
49% Jan 4 75% Dec 4 43Y Oct 24 2% Jan 2 First National Stores_.____.N 48% 3y 49V 5 ¥/ Yo 51Y
BERhET 12 May 29 ugz/), : %21{’4 : ! : ig:a
Y2 Nov 2 34% May 22 137 Oct 23 i 16% ~ 17% 16 Y2 Va 7 a
%g e Nov 28 8612 Ma¥ 8 80% Aug 1 . $4 preferred p *84 ; ‘/z *84 /2 852
95 Dec 29 114 May19 85 Oct 24 $4.50 conv A 2nd preferred_-100 8834 #89 Y : Y 89)[
41Y3Jan 4 51%2 May 19 35% Jun 26 g _ i ¢ 2405 M2 T 39
4. July 14 8 Jan 24 3% Jun 25 5 4J,‘ 1 4% i, 53
36% Jan 10 50 May 19 28% Jun 25 2.5 } 389 V2 38% 3 /s 3 393
58%2 Jan 17 867 Nov 15 48%s Jun 25 Florida Power & Light Co-__NgG par 612 : s 6 : 6612
16% Jan 4 34%2 May 5 12% Oct 24 Fluor Corp Ltd : ¢ ; 15
iy 29% Oct 24 F M C Corp " :
31% Jan 3 48 May 31 183 Oct 26 Food Fair Stores Inc common_—_._
85 Jan 11 89% Jun 1 89 Jan 22 ' $4.20 divid pfd series of ’'51__15
24% Aug 25 33%2 July 26 Food Giant Markets Inc common--1
13Y%; Jan 5 27 May 5 49 convertible preferred____--10
12% Jan 12 16% Nov 30 10% Jun 25 Food Mart Inc__
17% Oct 18 *  29% Mar 22 8%2 Oct 18 Foote Mineral Co_
36%s Jun 26 5 Ford Motor Co...L
12 July3i 15% Nov 21 7Y% Oct 24 Foremost Dairies Inc
31% Jan 9 43% Oct 19 22% Oct 24 Foster-Wheeler Corp -
61}z Dec 26 25 Oct 24 Foxboro Co ---
26% Aug 14 28Y Oct 22
14¥% Jan 5 7% Oct 29
19% Oct 3 Freeport Sulphur Co
23% Oct 24 Friden- Inc
17% May 29 Fruehauf Trailer Co common._. o |
73 Feb 13 78%2 May 29 8478 Nov 13 4% preferred 00

12% Jan 3 19% May 8 14% Jan 2 25% Apr 11 Gabriel Co /s 18%
22 Jan 27 41%2 Nov 27 30% Oct 24 46% May 22 Gamble Skogmo Inc 367
46% Mar 1 57 Mar 13 35 July24 51 Jan 2 Gardner-Denver Co _ 413
40% Sep 25 563 Mar 17 35Y% Jun 25 58 Feb 21 Garrett Corp 2 ' 45%
3% Jan 3 5% May 12 21 Oct 24 4%, Mar 19 Gar Wood Industries Inc common_1 2%
24%> Jan 9 291 July 6 18% Jun 14 27% Jan 10 4% % convertible preferred....50 ® 19
17% Jan 4 26% Dec 29 17Y; May 29 26% Jan 2 General Acceptance Corp-. d 19%
10% Jan 6 14Ys Dec 1 10% Jun 27 14% Jan 4 $0.60 conv voting pref____ 11Y,
22%2 Jan 3 32% Nov 16 23% Jun 26 : General American Investors com._1 5 267
92% Jan 10 98 July 28 94% Jan $4.50 preferred 100
38%s Dec 7 28, Oct 23 General Amer Oil Co of Texas__.5
94% Nov 15 . 52% Jun 25 General Amer Transportation__1.2
10% Mar 3 5% Jun 26 General Baking Co common
140.,, Jan 19 28 $8 preferred
7% Jan 4 137% Nov 22 15 General Bancshares Corp
15  Oct 30 227 Feb 27 26 3 ¥ 7 7 % o
342 Jan 31 445 Feb 27 23 42% Mar 15 78 ; 37%
T7%, July 26 83 Mar 2 79% Jan 8 84 May 22 4% 1st preferred __. 4 ] : 4
27Y% Apr 18 50% Nov 24 27 Jun 27 46Y; Mar 20 General Cigar Co ‘Inc 1 Z 304
5Ya Feb 17 8 Mar 27 4Y; Oct 24 6% Apr 19 General Contract Finance Corp..2 ¢ 3/ 5 ; v 51/
12% Oct 3 221, Mar 21 8% May 29 16% Jan 9 General Controls Co _ 5 ) 7 > 14Y,
25 Oct 19 45Y2 Jan 31 20 Jun 25 36% Feb 1 General Dynamics Corp. A 304
60% May 2 80% Dec 1 54% Jun 23 78Y2 Mar 12 General Electric Co.—__. ™ . ok 72 ';‘/4
37% Jan 19 58 Nov 2 35Y% July 27 53% Mar , 5 General Finance Corp - R 39% *4 40%
68% Jan 10 107% Nov 15 57% Jun 25 96 Jan 2 General Foods Corp 7 '7} Vs
245 Oct 24 551 Apr 21 10% Oct 22 30 Jan 4 General Instrument Corp 1 12% 12%
31 Apr 31 38% Sep 5 33% Jan 2 General Mills common Ya 297 9Ya y 8 y 281{:; 29
106% July 14 113  May 31 5% preferred 113% s 115 11444 115
40% Jan 3 58 Dec 13 44 Jun 25 General Moiors Corp common___13% 53% 54% Y 56 547 55;3
204 Jan 6 110% Dec 12 106Y2 May 29 $5 preferred --.No par 113 Ys' 113% 114 1143/,4
79Y% Jan 10 861, Nov 29 + 81% Jun 27 87% Oct 31 $3.75 preferred 87 Yo Y Y 8738
26% Jan 4 427 Dec 5 30% Jun 14 43% Aug 14 General Ouvdoor Advertising- 36 365,
28% Oct 31 42Y; Feb 10 15 Oct 24 30% Mar 1 General Portland Cement Co_. 17% 18 % 3800
53 Oct 27 78 Jun 7 26% Jun 25 59 Jan 9 General Precision Equipt Corp-_-.1 34Ys 33 Y8 3
37% Jan 23 52 Jun T 347 Oct 19 44%2 Feb 9 $1.60 conv preferred.. Ni 39Yz 2 g 3 51550
5% Jan 3 8 Aug 11 4%> May 29 7% Jan 2 General Public Service 5% % 7 25-300
265 Jan 3 38 Dec 6 25% May 28 37%s Mar 22 General Public Utilities k 31% 8 19 2100
29 Jan 12 54% Apr 14 21% Nov 1 44% Jan 5 General Railway BSignal —- . 24% 26 . ; 15200
197 Oct 25 25% May 19 9 Oct 18 22%Y; Mar 28 General Refractories. -5 107 ] . 353 300
25% Jan 6  41%2Dec 5 28% Jun 15 41 Mar 14 General Steel Industries _ -1 35% )

General Telephone Co of Florida— s 071 27%
25%; Jan 3 27% May 11 26 May29 ‘28 Mar 6 $1.30 preferred (series B) 25 ;2’71/4 7 '2:51/-1 'é(l;al/a
24% Jun 27 26 July 14 25Y% July26 27 Mar 22 $1.25 preferred 5 ' 26%a " 267 2 e
24 Nov 1 32l Apr 3 18%; Oct 24 = 29 Jan 2 General Tele & Electronics 7 105
13% Jun 22 20% Mar 20 67 Oct 24 19% Feb 20 General Time Corp ] 9 20 1’/"
16 Oct 22 30% Apr 4 General Tire & Rubber com. A /s 4100 101
92% Jan 25 101% Dec 17 97 Jun 25 102% Feb 23 $5 preference 100%2 100% v 10234 1029
100 Sep 19 107 Nov 22 100 Jun 14 106% Apr 13 5% % preference — *102  102% s 345 3414
30% Jan 3 41%, Dec 29 335 July 2 42% Feb 19 Genesco Inc . Ve % 3 33:/“
53% Jan 4 75Ys May 24 —-30% Jun- 22 58% Jan 3 Georgia-Pacific Corp - 50,/2
42  July25 = 170% Nov 17 40% May29 = €2% Jan 2 Gerber - Products Co Y 4 : 15%
14% Jan 3 21 May 19 12% Jun 25 20 Feb 18 Getty Oil Co ___ 2
17 Nov 2 12 May 29 Giant Portland Ce '
21% Oct 23 Gibralter Financial Corp of C
23% Jun 27 31Y% Jun 6 Gibson Greeting Cards Inc.
51%2 Dec 12 28%s Oct 24 55 Jan 2 Gillette Co
Tl e 29%; Oct 26 43% Mar 15 Gimbel Brothers.
247 Oct 13 31% Aug 4 16% July 6 32% Mar 21 Ginn & Co
12% Oct 3 17% May 16 8% Jun 22 14% Feb 14 Glen Alden Corp
35% Jan 47 Nov 28 32% Oct 24 45%2 Feb 14 Glidden Co
20%; Nov 14 21%s Nov 14 Globe-Union Inc____
11% Jan 14% Sep 13 92 May 29 15% Feb 1 Globe-Wernicke Inc
5112 Jan 79 Nov 21 36% Oct 22 72% Jan 4 Goodrich Co (B F)._..
33% Jan 47% Nov 15 2473 Oct 24 44% Jan 2 Goodyear Tire & Rubl
55% Dec 6 307 Jun 21 547 Feb 9 Gould- Natlonal Batterles Inc..-
25% Jun 14 377 May 11 Grace (W R) &
18% Dec .27 12% Jun 27 20Y; Jan 29
403 May 17 12% Oct 24 34% Jan 2
527% Aug 9 21Y% Oct 22 49Y,; Jan 2 Granite - City Steel_.
10% May 29 15% Apr 11 Graniteville Co.
25‘/4 Jan 18 39"/3 Apr 3 17Y% Oct 22 29% Jan 2
5% Jan 4 80 Mar 6 75  July 2 812 Mar 19
8 Jan 3 2672 Nov 28 4% Aug 15 25V Jan 5
35% Jan 3 '70;/: Nov 30 34 Oct 23 60% Jan 2 Great Atlantic & Pacific-Tea
19% Jan 3  28% Apr 17 18% Jun 27 24V, Feb 8 Great Nor Iron Ore Prop-_No par
48% Jan 3 69 Mar22 30%; Oct 24  62% Feb 6 Great Northern Paper Co. 25
39% July 12 51% Feb 23 347% Oct 26 47% Feb 1 Great Northern Ry Co
392/. Dec 13  44% Dec 20 12%; Oct 23 42% Jan 2 Great Western Financial Corp.._.1 16%
28%Jan 5 30 May29 357 Feb 28 Great Western Sugar com_._No par 317
139 Jan 3 137% July 3 147 Sep 17 7% preferred 185% 146 283, 28
25% Feb 13 22Ys Jun 26  36% Jan 2 Green Shoe Manufacturing Co. : 29 29 29 En 291,
20 Jan 3 27 Mayl9 21% May29 30 Feb 15 Greyhound Corp common 3 29%, . 29% 7 2
. — .. 53 Jun14 62 Sep 14 . 61 - 61 : o a2
20% Apr 18 40 Aug 30 May29 441 Nov 16 Grumman Aircraft Eng Corp 41t 42% A
18%s Jan 3 27% Oct 20% Jun 27 29% Nov 15 Gulf Mobile & Ohio RR com_No par 282 29% 82 =
€ . dan 8 79 Dec 70% Jun 27 81Y; Nov 14 $5 preferred __ 76 76 1
32%Jan 3 44 Dec 30% Oct 24  44% Apr 19 Gult Ol Corp 36% 36% s o6
35% Jan 16  47% Nov 27% May 29  43% Apr 12 Gulf States Utilities Co<ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>