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EDITORIAL

TheAdministration; as judged by the pronouncements
of such important figures in it as the Secretary of Com-
merce, the Secretary of the Treasury, and the Chairman
of the Council of Economic Advisers, is reasonably-
optimistic about the business outlook. P0551bly, it could
not.be expected to be less confident (at least in public)
with the voting so near at hand, but the fact is that,
desplte some reported discontent with: what is regarded
as the rate of growth of industry and trade, the official
attitude seems.to be reasonably well pleased with the
way things are going.-The story is quite different with
the views expressed (and said to have been expressed)
at a‘recent meeting of leading. business executives and
some of .the analyses heard in and around.the stock

market. Which of these views is reflected, or whether
either of them is, in the action of the Federal Reserve
Board in reducmg reserve requlrements on time deposits
in commercial ‘banks, we have:no_way of knowing.

It may be, as some observers assert that the action
on the part of the Reserve is intended only to ease the
usual tightening of money market conditions at or near
the end of the year—although such an interpretation
places a certain strain upon the credulity—but, it would:
be unwise in any event to expect the action to have any
basic effect upon the course of business either in the
‘months immediately ahead or over ‘a longer period of

time. It is not needful to undertake any extended tech- .

nical analysis of the credit situation as'it is today to
reach such a conclusion. The simple fact is that if the
“recovery’’ from the recession during the past year or so
has not fully met expectations, or if the apparent rate
of growth. is disappointing, the ° (Continued on page 45)
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: Thé Over-The-Counter Market—

~ Readjustment and Resurgence.,

By Dr. Ira U Coblelgh Economlst

A swift resume of the breadﬂl, aetmiy and trends in the

Over-the-Counter Market since Spring; comment on. the in-

quiry by SEC; plus tabulation of a remarkable group of

0TC securities which have paid continuous cash dividends
for as Iong as 118 years.

The sharp downward revisions of security

prlces, in the Spring of this year, culminat- .

ing in the unpleasantness of May 28th, was
a pervasive thing. It played few favorites.
It eroded, quite indiscriminately, the OTC

 Market appraisals of eminent bank and in-

surance shares, along with the prices of less
entrenched but hopeful space age and scien-
tific equities; and the shares of such listed
blue chips as steels, chemicals, motors, mer-
chandisers :and utilities. To quote an old
vaudeville wheeze: “When they back up the
wagon in a raid, everybody rides!” The
urgentdisposal  of securities, and the epi-
demic phenomenon of fading bids affected
all markets, ‘and. proved once again' that:
“Necessity is the mother of liquidation.”

On the stock exchanges, the volume and

the extent of price erosion was documented
and published for all to see. Over-the-
Counter, the deterioration of values was not
always as well publicized. You learned about
it by a phone call to your broker, from a

OVER-THE-COUNTER MARKET 1SSUE

bank where you mlght have had a collateral
loan, or from the tabulation of OTC bid and
asked prices in your newspaper. In' any
event, the OTC, being a market of infinite
breadth, had its work cut out for it. It had
to furnish quotes on.over 9,000 fairly ac-

“tively traded issues, and absorb, probably,

the most acute post-war liquidation of secu-
rities: of all descriptions. Hardest hit were
the ‘glamour stocks, and hitherto -“hot” is-
sues. Mattel, the toymaker, dipped from a
1962 high of 46%% to a low of 13; G, D. Searle
sold as low as 67; and E. F. MacDonald,
virtuoso' in trading stamps, hit 14, down
from 44. A quality insurance share, Great
American ‘Life Underwriters, which had,

earlier, sold around 180, on May 29, reached
a low of 110. And so it went.

In May 1962, of the ‘1,250 OTC " stocks
quoted in the Commercial and  Financial

rChromcle, 95% had declined, half of them

by 25% or more. It was quite a shake
out and gave OTC. dealers-an acute aware-
ness of their responsibility, and of - their
problems in acting as virtual “specialists”
on several thousands of different issues.
Many dealers simply did not have the re-:
sources to make firm bids against all the
offerings thrown at them. There were mar-
ket “pockets” where  (Continued on page 16)
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‘The Security I Like Best...

«-~A .continuous_ forum.in-which, each- weekj a-different- groupvof experts
. in-the investmant and advisory fisld from-all sections-of the country
- pardicipate.and give their reasons for favoring- a partieular-seeurity.

ARNOLD E. BRIEF

Analyst, Van Alstyne, Noel & Co.,
New York City -

Benrus Watch Company;. Inc.
The Benrus,story is more than
one of an improving situation in
an- unattractive industry- for Ben-
rus is more than a watch company.
Contributing to its promising out-

look-are unique electronie manu--

facturing capabilities and a rapidly
growing subsidiary. = Moreover,
the common stock is selling. at a
439 -discount from.its-book value
and 24% beneath -its ~working
capital per share. With earnings
for the year ending Jan..31, 1963,
conservatively projected - at- $0.90,
the stock is selling at a price~

.earnings multiple of -less than.9..

Fortunately, or unforfunately . as
the case may be, there are many

securities available. today .which .

are statistically cheap. In the case
of- Benrus, however, we believe

-|- the investment:community is not.

cognizant of the hidden values
and growth prospects which are
inherent in this situation.

The watchindustry is plagued
by a number of problems which
management, under the ecapable

.leadership of .Julian Lazrus, is

striving to combat. In recent years

the company has- broadened-its"
markets by introducing-the.Jower:

priced - Belforte and Sovereign
watch lines. At the same time'it
has enhanced its gquality image
and attempted to get deeper mar-

' ket penetration by offering a

three-year guarantee on the

. higher priced Benrus watches.

Recognizing that profits are a
function of efficiency as well ‘as
sales, management has carefully
scrutinized expenses. Distribution
practices have been reorganized
to improve the produetivity . of the
company’s sales efforf. As a result,
cost. of - goods sold as a.percentage
of . sales has declined from 74.7%

in 1959 to 70.3%" i 1961 -Acecord="
* ‘ingly, earnings per ' share. have
risen steadily from the depressed’

$0.34 of 1959 to last year’s $0.82.
As indicated above a further im-
provement of at least 10% ‘is ex-
pected this year.

Management has stated -.that
over 25% of its sales and a larger
proportion of its profits are ac-
counted for by non-~-wateh busi-
ness. The Waterbury division of
Benrus manufactures’ 3 variety of
electronic items including oscil-
loscopes, time fuses, missle
launchers, communicatjons equip-
ment and amplifiers. It is be- !
lieved to. be the country’s largest
supplier of guided air to air
missile launching equipment.
Waterbury’s. real - talent is .its
ability to manufacture' electronic
equipment. -to - extremely . close
tolerances. With many_ mdustnes
now demandmg even greater
precision - manufacturing’ = tech-
niques, Waterbury should be in an
excellent position to- capture new |
business. ; ;

- Complementing - Watel‘bury is
PIC Design Corp, a subsmiary

. (This is undcr no circumstarices to be oomb'ud as an oﬂer to sell or
.. asa solicitation of an o_ﬂew to buy, any security referred to herein.)

acquired . in .1957. PIC designs,

manufactures and :stocks a:variety ;-

of :precision gears. These goods
are. generally shipped from -in-
ventory as orders are - basically
solicited through 'a mail order

.catalogue. Customers receive the -

benefits . of lower prices and
faster delivery than is the case
‘with - custom -designed 'produects.
This unique distribution -method,

.in combination with: other factors,’
has enabled PIC to enjoy substan-.

tial growth. since- it was acquired U
by Benrus: plant-capacity has ex-
panded from.1,500 square feet'to
32,000 square - feet,i employees
number 150..as. contrasted to-the:-

.original- 15; the 64-page »catalogue :
-has swelled .ta 578: pages..It. is-.

-interesting: ‘to-'note: that' of - the
'1,200 companies listed as. suppliers.
of -A. T. & T s Telstar- satellite;
480 of them were. also-‘customers -
of PIC. As the world’s largest
-supplier  of -precision -instrument

gears,.there is-every reason to be-_

lieve - PIC w:l} en]oy contmued
.growth in coming-years. It already
generates a very substantial por-'
tion = of Benrus’ consolidated:
earnings. kb it g

- The .625,773. shares of common
stock (about 40% held by man-
agement) are trading on the
American Stock Exchange about\
midway- v in- - their . 1962. trading
range of 101/2-6%/4 " The mdlcated
dividend of $0.30 yields 3.7%: For
aggressive ‘accounts interested in
special situations, Benrus Waich
offers interesting capital. gains
potential with a mmimum of

downside risk.

- GORDON. C. HURLBERT

Resident Manager, The R. F. Griggs
Co., West Hartford, Conn.

Ripley Co,, Inc,

The Ripley Co. was’ orgamzed
‘under the laws of the State of
New York in 1936 as the United
Cinephone Corp. and the .name
was changed in:1946 to the Ripley

' Co,;.Inci~ The' company’s. plant' is: -

now: located- in- Middletown,
Conn.,. where it -manufactures
photoelectric street light controls
under. the. name' of “‘Sunswitch” -
and low prower centmfugal blow-
ers for cooling’ electronic”equip+ |
ment. A Tecent: additien.’is ‘@
meter-reading. device which,. at
present, is in the development or
testing stage.. - . 7 . e

.From the income. statement for
the fiscal ‘year ended Feb. .28,
1962, sales amounted to. $1,716,827
Net profit ‘from operations were
$176 888 after: taxes, or 64 cents
per share on the 275,700 shares
outstanding: - It is estimated that

:sales for the 1962-63 year are -

Tunning at the rate of about $2,-
000,000 and that net earnings will
;be approximately 80 cents to $1
.per share. Based.on .the lower
estlmate, ‘the stock is sellmg at .
less than 10° ume& earnings.”

i In 1961 a “public * offermg of
.82,500- shares wads made at a- price
rof -$13 “and - the stock qulckly
imoved. up. to 24, Tt gradually
sworked back .to 14" “when -it- was
apparent that the meter reader

s

- billboards;

. Thursday, October 25, 1962
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.Berrus Watch Co., In¢c,—Arnold E.
Brief, Analyst,, Van ~Alstyne,
Noel & Co., New York City.
(Page 2)

Ripley. Company, Ine.—Gordon C,

- Hurlbert, . Resident. "
The R. F. Griggs Co.,
Hartford, Conn. (Page 2)

would have to be. redesigned mto

bring ‘it within. acceptable. cost

and space requirements of the

utility - companies. Then, in the

general break in: the market: m’

May and June, the stock reacted
to about 6.. Currently the stock
is selling about 6-7.

“-«Sunswitch” is a-photoelectric’
-deviee which automatically turns .
on when it becomes dark and turns

off-when a- pre-determined level

of ‘ddylight’is’ reached. . The auto- |
matlc feature™ enables ‘the- utility |

companies. and municipalities -to
effect substantial “economies an-

nually. - The -company’s tubeless

Sunswitch accounts for a substan-
tial portion of the street light
control business. Additional ap-
plications - of Sunswitch include
advertising  in- show
windews “and ' parking lots,

L. R. Blowers are manufactured
‘in sizes ranging from one to four

inches in“diameter and are used.

for.cooling electronic components,
Some high efficiency units are
usedr in“defense projects, such as
missiles. . Ripley blowers: meet
U. S. Government specifications
for - certain military = electronic
equipment. :

" The exciting thing about Ripley

"is the recently aequired - patent'
" rights to a.meter-reading device.

This' device is attached to each
. electric meter. A recording . in-
strument ‘when plugged to a jack

on.the outside of the house, auto--

matically reads the. serial num-

ber of the meter; the meter read-:

ing, and_records it on-a punched
tape.. The tape is ‘then:fed-into
an electronic computer or bllling

tomer’s bill " is automatically fig-
ured, made out and mailed. This

excludes the need for return calls !
by employees, eliminates errors,

and .speeds up the clerical tlme
requxred for billing :

‘The utility companies are vi-
tally interested in an ‘automatic
reader and the  potential sales

; volume ig tremendaus.

The companys sales have been
\mproving each. year since 1955
and’ the earnings per share have

’ also increased each year with a

minor exception in 1957, as shown
below: . ... -
.Enrninn s

84

62

.54

12
.06 ..

Sales
1961_-_ $1,720,000
--~1960--- 1,710,000
.©1959___.. 1,390,000
1958___ 710,000
1957_.. . . 570,000
1956___ 500,000 .10
1955___ 350,000 - .06

.For.a company with earnings
estlmated at the rate of 80 centg
iper share annually on its regular
xllnes, .and ° with: - sales havmg
shown an increase each year, the
‘advent of a new product with a
‘promising ‘future adds glamour to

ithe. stock . of Ripley and  affords.

.an . opportunity . for ‘ substantial
long term appreciation. The stock

; ‘is traded in the Over-the- Counter
- Market.
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To Go Or Not To Go Pubhe
When Quahty Is

: ( Prentzce H all I 962)

'-Tlnuh “he dd lush “ys c! nﬂ “are ‘gone,’ :erilsm m ‘going or
mtfzomg public. still.-are: bunquy the sama .if. corpesate naeds ra-»
< ‘quire 'extarnal financing. - The wnportant. standard: . that -must bs.
.mét _today, mora -than:ever before, Is. ‘quality.:Mr. Winteris con-:
ymcthai the: public will-buy: “quatity’’. and: he capsulatis-the essen<
" fial:ingredients or tests determining when'a: firm is. “ready” to'ge <,
. public. Ttams discussed include:: (1) when is. the:right time;.(2) ‘as--.

. suring .appeal fo -the  public} . (3) -

siza. of :ihe firm; -(4)dilution -of -

- confral.and Jiving with. oufside. dirzctors; (5) -cost and: :lsgal.rogula-
flons, ‘and (6) obtaining the right prica. The-writar's views-are basad
. oir his. firm's nwn reiahvely mnm expamncz.

'Many corporate executwes todayk

‘are " quietly berating. themselves
~whilé in'the privacy of their ex-
» ecutive suites,:as. they are saymg,
“Weshould:. ..

” have hstened»
~to my: advxs-:-,,i
ors .and. gone

- fall.” Now as
“-they view the

. “Over-the-

.-"Counter -Mar--
ket for-new
‘issues, ‘they.
areasking-.
threir invest-.

. ment bankers, -

. “Te.go-or not-.
to go public—. -

!.n-ner L Winter

. that:is the questxon that faces ‘us’

; today?” - The -needs "of  the  eom-
“.pany-for extra capital,- which an
underwriting ..will-..produce; ..are

- still- the' same even :though. the
" "public appetite for new issues has
" changed considerably. -Executives
% .today. are:looking back longingly

“10"1961" when there was a record

‘total of 1,534 public stock - offer-
ings that raised over $8 billion.
“They reeall how many new issues

- “took off” and in-a few days: were-
selling 10 to-15 points over the-

* initia} offering price..“Oh, for the
-good old days. of 1961.” :

", rently deferring their, public stock.
. offerings, there.must be a eurrent
“reevaluation” of ‘the miarket and

" the worth of their corporate stock .

to be offered to the public. New
" issues Taust and will be offered
-.again’ as business tirms seeking
capltal readjust . their, thmkmd
| and" become realistic as to  the
.. price that the Dublic w1ll pay for
theu‘ stock.’ !

‘ Itewou]d appear_ at this wntmg
that there will be fewer but betier

' issues offered to the public in the:
" sonal diversification of investment
for the stockholders of a family -

months ahead. Corporate execu-
. tives must face up to the fact that
“ investment bankers and the buy-
* ing publie’ will take a more so-
_:-phisticated and critical view :of
- the new issues brought to market.
Those  companies . that eannot
" stand the aeid tests that will be
imposed, will find that their stock
" offerings will not see theé light of

day in the pub_lic markets. The |

buymg pubhc remembermg the

.decline" “in- prices .. of . over-ythe-* s

counter. stocks' in May. and June, =
1962.will be much: more analytical .
as it-studies new issues;.- Invest-.

. ment bankers, realizing: that th

public orientatiorr tewards growth
stocks. has ehanged will’ review.

] proposed underwntmgs thh.b av

‘o’ be 110% certain thatthe: new .

‘Issue:: will “come off”: and’ main-_", -
vtaln its- prme m the after market., : ‘j,

'“Have the reasons : changed for.

ew" 1ss’ues" The “answer, -by and
large, is.“No.”. . There: are still the"
;‘basw corporate and mdivxdual 5

: through al pubhc stock offermg
- Corporate execuuves will ¢ still -
need to go to. the public to relieve . -

the pressures’ for ‘more -working -

..eapital, " te. inerease. the cutrent

asset ratm prov;de for .a new

plant or the replacement of ebso-.

lete equlpment or. the need : to

,automate Bank loans are net pro=..:

viding the answer. to 'all of the
executive’s- problems. -

write-offs; prowded it becomes .

mcreasmgly more impertant from . .

a compehtlve stanépmm to:mod-
ernize pIants and - equipmem A
public “stock ~offering ‘can well

" provide - t{}e capztal to meet thxs
Whﬂe many compames are cur—' ‘

problem

Persona.l Diverciﬂca,tion of Ho!d
i‘ngs ina Faml!y Corporaﬂon

In addmon “going. public”
help a corporation complete the

_acquisition. -needed " to" ‘provide
greater  diversification: -and’ * hew:
Further,‘ e

product lines to- sell:
many ' corporate: ‘exeeutives. are.'
faced teday with . the problem,

.. "Should.I have 'all ‘of my eggs in"
one. corporate basket?” -Has the

time arrived for a publie stock of-
fering which  will  provide per-

corporation? . The business erder

of the day among corporations‘is, % .
“Diversify.” The  same- warning’ ;o nlt ol

applies to executives who are
concerned_that the major invest-

ment in their portfolio, consists . :

of stoek in a ‘closed corporatien.
Executives find that with person-

Contmued on page 46
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OBSERVATIONS...’

BY A. WILFRED MAY

WAR AND PEACE
MARKETS

The: attempt to' utilize past per-
formances ..of . the .stock  market

midst - war:and peaces as-a -patern,

of future behavior,. along with the
concept that “War is, of course,
bearish and peace  bullish,” is
abortive. While the advent of the

present nuclear age makes many

of the precedents irrelevant, nev-
ertheless it must bé remembered
that at the outbreak of,_World War

1I. complete annihilation .by air-'

plane bombing was likewise as-
sumed. ; And . preceding market
performance is worth- observing
to appreciate the full powers: of
the psychological factors vis-a-vis
the logical investment criteria.

. World War One’

During the remaining months of
the year following our shootling
entry. into World War-I in April,
1917, the stock market declined
by 35% (via the Dow Jones In-
dustrial Averane)—following a
2Vs-year 120% market rise linked
to our profitable status as neutral
supplier. In this instance then,
war entry was regarded as bearish.

Bullish Peace Inferences Exploded

The “peace-is-bullish” illusion
received a major setback follow-
ing history’s most famous peace
gesture, the Chambevidin-Daladier
appeasement of Hitler at Munich
on Sept. 28, 1938; which ushered
in a market decline of 25% during
the following  “peace-pervaded”
four months.

The market performance at the
start of World War II also demol-
ishes .the -delusion.that the out-
break of war is bearish.. War
scares during the spring and sum-
mer of 1939 had resulted in slappy
market action, the Dow Jones In-
dustrial Average falling from the

150 area to 135 on Sept. 1, when-

Hitler took the. plunge of march-

ing on Poland. General expecta-

tion that the definitive outbreak
of hostilities. would -drastically

preak the stock market was de--
molished by its actual ‘perform--
ance.”. Standing vat- 135 ‘on Friday,
Sept.:1 .in - lieu of the expected .
Tarther “decling;” the . Dow Jones '’

Average greeted the "actual war
entry wlth an immediate substan-
-tial -rise’ to end ‘the first week of
hostﬂltles at 150, 'where -it. also
ended the year

Koreas Impact -
-Again; the outbreak- of hostlll-
wties in Korea on June 24, 1950, and
the sueceeding Hot War environ-
ment, were. ‘accompanied by a
‘Mlll\et rise of . 31% (224 to 295 on
the Dow Jones) by January, 1953.

The long view, then, of war-

peace stock market performances
indicates that here tco the con--

trolling influence is the -unpre-
dictable psychology of “the
crowd.”
Tk ko ok
A.INCONSISTENCY FROM'
_ . THE SUMMIT -
Striking confusion in the atti-
tude of the government’s high of-
ficialdom toward the stock option
is strikingly highlighted in the
blessing now given to it by Comp-
xon.

A

For, thlS 1s m dxrect mcgnSIStency

with' Treasury Secretary, Dillon’s -

previously announced. .decision 1o
recommend the elimination of its
unique loop-hole tax privileges in
next.year’s revenue bill. Like-
wise significant in highlighting
the widespread confusion over the
implications of the option tech-
nique  is the reasoning accom-
panying the endorsement by. the
Comptroller included in his an-
nouncement of his Office’s pro-
posed new regulations: over .the
nation’s national banks; namely,
“to enable them to attract and re-
tain competent executive person-
nel.”

UNbERWRITERS
BROKERS : DEALERS
& DISTRIBUTORS

A substantial market for the distribution
of securities is available in the cities
covered by our 48 offices. Contacts with
individual and institutional buyers by our
59 partners a.nd 479 Account Executlves,
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offerings and private placements.

Dﬁan WiITTER & Co.

.+ Members New York Stock Exchange and other

leading security and

commodity exchanges

San Franciscos Los Angeles * New York+ Chicago
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The Commercial and Financial Ch'romcle

Invalid surely is the half of the
proposmon, subscribed ~ to . by
Comptroller Saxon, which holds
that . the absence 'of options
throughout the entire banking
business would entail an' exodus

therefrom by those already em-

ployed there, to' some other pro-

fession which. gives’ optlons (ap-. - |
parently giving no cognizance to -

the existing extra- salary rewards

in the form of prestxge and se-"':-

cunty)

,,n Fime?

Qu1te plaﬁmble, on the other. . -

hand, is: the contention ‘that.the

banking business needs the, optlon :
to attract. able .incoming person-

nel in competltlon thh other in-

; dustrles that offer optlons

~ The Practlcal Remedy-Is Basnc

_In ‘any event, ’the loglcal rem-
edy to inter-industry option com-
petition lies, .as it also does re-
garding other phases, in treating
the privilege on a “universally”
uniform basis.: It must either be
erented throughout all industrics
without exception; or else, as Sec-
retary Dillon proposes, “killed at
the , source” . by eliminating -
preferred -tax status as spec1f1ed
in.. Section 421 of -the - statute.
Further substantiating this con-
clusion is-the S.E.C.’s policy in
permitting the use of the Reset
pr1v11ege (to reduce the option
price ex post facto), under its ad-
ministration of the Public Utility
Holding Company Act for the
Commission justifies this legitimi-
zation under that part of the Rev-
enue Code, :

.. «Securjng That “Stake”
iewfudditionalievidence: is likewise
coming  to -hand suggesting re-

examination of the popular as-
sumption that the option serves a

needed. and useful purpose -in -

supplying = management with " a
lonig-term stake of mterest in the
company. In a number of recent

instances of stock. offerings, in-

dividuals designated as being in
line for award of options were in-
cluded among the selling share-
holders (that is, previously. exist-
ing shareholders).

In the case of a recent com-
bined offer of convertible deben-
tures - and common stock; the
former being disposed of for the
account of the company, and the

‘stock ‘entirely - for selling stock-

holders, the -latter included the

_Chairman and. the President who

were being granted new stock op-
tions as of the date of the pro-
spectus:

Surely the simplest way . for
these executives to retain their
stake in the company would have
been to-retain the stock which
they already owned.

Difficulty facing option-holders

~financing: the fruits of their in-

centive in producing the funds to
pick up the option stock at a
sharp discount from its market
price, frequently occurs.

The _above-cited practice of
executives switching from stock
they already own, has prompted
the following apt observation
from Dean Erwin Griswold of the
Harvard Business School: “Con-
sidering that one of the arguments
presented in favor of stock options
is 'that they enable an employee
to acquire a stake in his company,
this is surely an odd result” (in
a paper submitted to the House
Committee on Ways and Means
on' a- panel -discussion -on Tax °

i - Revision November 16, 1959). .

BEAR MARKET GADGET'
Coming home to roost in our
current major bear market is the
reset privilege giving the option-

. Thursday, October 25, 1962

A Bulhsh View On the

Many newspaper publishers have g
noticed recently - that supermar-
kets are cutting down thelr ‘ad-
4ve1tlsmg “Naturally this is of in-
terest 'to readers of thls _column

who depend on- supermarket ad-
Vertlsmg to check the prices of

their moducts one w1th another.

Let me dlscuss thls week the pos-
sible reasons for this 1educt10n in

advertising by some of th,e super-

market chams

Cost of Tradmg Stamps oy

When only a few stores used
trading stamps (mostly S & H),
the distribution -of stamps was
reasonable. These stamps, used in
limited amounts; were doubtless
appreciated by mary who were
buying' goods. Not only were the
amounts then used very  limited,
but the stamps were' often thrown
away by buyers. Today the sit-
uaticn has changed greatly.  Not
cnly are most of the supermarkets
and similar: establishments. using
trading stamps, but they are com-
peting ‘with one another in the
number of stamps they give for
the purchase of certain items.

Furthermore, many of the large
chains are printing their own
stamps. and operating their own
centers for redeeming the stamps.
Altogether this is becoming quite
expensive and I fear the cost is
being charged to general 'adver-
tising. The final result will de-
pend on whether the owners. of
the supermarkets get more cus-
tomers through trading stamps or
through  advertising. ' From stud-
ies' I'have-made, it is evident to
me that business derived' from
trading stamps has about reached
its maximum, I believe that the
better supermarkets are return-
ing to 'increased newspaper ad-

-vertising, and are curtailing so far

as possible the competltlve use of
stamps.

Supermarket “Overproductien”

Many who. invested earlier in
the stocks of new supermarkets
have made a great deal of money.
A number of these stocks sell at
several times their original cost.
The rapid rise of supermarkets
was “due” primatily . to’ bulk: pur-
chasing and modern merchandis-

holder protection against a market
decline through' reducing the
existing . option price—thus com-
plementing in both directions his
bull market ride—a nice heads-I-
win-tails-you-lose -arrangement.

This reset privilege (i.e., welsh-
ing on the bet) is abusive in two
ways. In “ensuring. reward in
either direction of the two-way
market street, it substantiates
classification of the technique as
providing compensation that
should be so taxed. .

And evidently it serves as an
emotional, as well as material,
“needle”. in the company’s body
of stockholders who hold their
unprivileged shares all the way
down the market hill.

Outlook for Supermarkets

By Roger W Babson :

r_~Supennarkets hve baen: relymg mare: o Tradmg SIamps and less -

-~ on-advertising: and- are: balieved. io be retummg tor ihe latter: Mr.” :

'.-Bahson, also, probes- the' future- o! supemarkets as: an, mvesimant';:,’f

o medaan. He Hotes ‘Ihegr xreacthn fo dyscoum housas and.aulwlpaies

:‘,‘-hlgher pnces hr the. equities. of growmg clralns that more and more -
resemble ihe old general siore ai a’ dlscount pﬂce Ievel.

ing It did not ‘take IOng for them .
to'wipe out the old. grocer y stores, -
meat: rrarkets, ‘and- similar- com~ "’
petitors:
combined at first, mto cOoperatlve )
orgamzatmns to" meet ' the ‘new
competition: * Some of ‘these co-
operatives have survived: - and
cthers have been -disbanded ' or
bought by supermarkets.

The automobile has been a big
help:  the supermarkets ‘saw at

.once the importance ‘of providing

sufficient parking space for their
customers.’ Thig caused many of
them, to:leave the center of the
city, but the customers did: not
object- because -practically. all of
them came in ‘automobiles. ' The

‘supermarkets also provided “carts”

for the customers to push around
and fill up; and then' provided
boys to take the packages out of
the carts to the customers’-auto-

:mobiles! The policy of the super-

markets. in purchasing ‘big park-

.ing lots has made them large real
‘estate owners. -

‘Furthermore, the
locations -secured ‘by the -early

“superiarket chains have become

very-valuable and, in a way, make
them a monopoly in the industry.
It is difficult for a new super-
market coming to a city to secure
a decent location,

Importance of Dlscount l-louses

: The fact that many superm_ar-
kets are awakening-to the imper-
tance of ‘“discount houses” makes
me believe -that the stock. quota-
tions for the supermarkets wxll go
higher.” Many of these supermar-
kets are erecting the buildings for
these-discount houses directly ad-
jcining  their ‘own operations,
While the growth of supermarkets
has a very definite relation to
population, it is possible  that
some of those lécated in areas of
stagnant population might be’able
—at least for'a time—to offset
this handicap * by attaching to
themselves discount houses, Other-
wise, supermarkets in' stagnant
populations ‘will be licked!:

“As ‘one..who believes in' the
“cycle theory,” I am interested to

inote how every community started

with its “general store” which
included everything  from the
cracker barrel to the postoffice!
Then the general lines of industry
became distributed amongst a
large number of small local stores.
Now the cycle is' coming back to
the general store idea which was
so coinmon in every community
100 hundred ' years ago. This
makes mé ‘again ‘bullish on the
stocks of supermarket chains.

Schweickart Co.
To Admit Partner

Schweickart & Co., 29 BroadWay,
New York City, members of the
New York Stock Exchange; on

‘Nov. 1 will admit William Finer-

man to partnership. Mr. Firxer-
man will make his headquarters

in Los Angeles.

‘Many of thé small stores - .
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TaX Exempt Bond Market

BY DONALD

D MACKEY

Since reporting on the state and
municipal bond market a week
ago, this phase of the securities
market has been more active than-
at. any time in.recent memory.
The reduction in reserve reguire-
ments announced late last Thurs--
day :inflamed -+ the ' ‘tax- -exempt
bond market ‘to an intensity that

obtained ' last wee'k_ prior to the .'

Cuba crisis. The reofferings were
rather well received by investors.
Thus some composure appeared to
return to the market place ‘within
hcurs of the announced crisis. The
favorable _reception _given the
large  Telephone issue . in. the
ccurse of the day was infmentlal

. carried pricas to.a new ‘high - since. . .

" the 1958 period:. Major syndicaie:

*sales to'aled more than $60,000,000 -

. during. Friday’s ‘trading session-
B alone. Among the new issue’syn-
dicates eclosed .oal -were: $i7, =
200,000 Nassau County, New York
$13,990,000 : DeKalb Courty,” Ga.;

$20,000,000" Louxstana Fiscal' Au-
thority;. '$10,000,000- New, Orleans,
Louisiana; and $16,910,000 Detroit,
Michigan. Most of these under-'
writings; along - with - several
others,. had -met ‘with- indifferen}
investor reception when initially
presented.

Acquired for Mark-Ups -
Although much of this" new is-
sue business, as well as a .large
* volume of secondary market busi--
ness, represented retail - invest-
ment sales, at least half of it ani,

propably: more represented sales

to other dealers and dealer groups
for . subsequent reoffering ‘at
higher -prices.” Some blocks of
bonds have -already reappeared.

At Friday’s close . the general
level of.long-term .offerings was
up from five to ten basis points
over the 'level - prevailing  on
Wednesday. Several of the dollar
quoted issues were up: as much
as two points and seemed headed
higher in:a market spurred on as
much by the:relative scarcity - of

new issues. and. offerings- as by’

the releasing of reserve requlre-
ment,s; & -

This . hopped. up condl’cxon ob<-e
-tained over the weekend and was.
expressed . briefly early -in. Mon--
day’s session.. It was then: that the
. President’s epochal television mes- .
. sage to the nation was announced
for evening: delivery. Stock-prices
. began .to totter and. later -fell
sharply. and, -within the morning,
tax-exempt bond-prices eased off
and - by nightfall “most of the
dollar quoted issues were off a
half of a point or .more.

Tuesday’s :session opened with
dcllar - bond quotations- off from
one- half to- 1% points, although
the market was orderly and rela-
tively quiet throughout the trad-
ing period. There were only two
moderately sized new issues up
for bidding, $11,300,000 Chicago
Park™ " District, * Illinois,” Parking
revenues and: $4,400,000 Hartford
County Metro. District, Connecti-
cut,” general.obligations, and -both:
of ‘these: attracted ‘highly com-
petitive bids-and were awarded at
close to levels that might have

Yleld Index Up

mercial andFinancial Chronicle’s
vield Index,.which is based upon

' &0-year..high grade- general ob-
»."ligation bend offerings, averages'
A’ week ago. tnis.
, average- yield was 2.95%.

out .at 2.923%.

yield' differential . represents- a

market gain“of three-eighths of

a point. Had our . Index been
struck -last- Friday, the ' average
yield would likely have been in
the 2.90% area, representing a
gain close to three- -quarters of a

- pomt ¥

PmJectmg the p"emlse, the of—
fered side of the tax-exempt bond
market is at present’significantly
higher-than it was prior to the

reserve requirement increase de--

spite the -intrusion of seriously
disturbing international develop-
ments. -

Caution the Watchword

However, the impact of the
Cuban crisis has thus-far been but
a remotely “psychological one.
Without any “shooting” a market
as ‘well based technically as the
present state and municipal bond
market is, -may be sustained in
orderly fashion for an indefinite
per.od - of .cold .war operation.
With the advent of an “incident”
or ‘worse: the nice’ taut market
structure could collapse within an
hour,

Investors and dealers bo'h must
temporarily at least. assume a
shrewdly. - alarmist - attituce = in
order..to- be -realistic about the
downside . potential

war-might likely generate an im-

proved ' market- for —tax-exempt-

bends but the initial impact  on
the basis of past performances

;would. involve ten. points on the
:downside, We will not comment --
on.what a full scale conflagration -

might develop
markets.

The street mventory situation
appears to be better than it has
been .for sometime. The total of
Blue List -state and municipal
bond offerings as -advertised ‘ on
Tuesday Oct. 23 was $269,845,455.
WeZnesday’s total " was' -$302,-

in the way of

.685,626 reflecting .the relisting of .

bonds that had been taken out. of

_the market late .last- week ' for

purposes of reoffering at higher
prices. As we near press time, we

- MARKET ON REPRESENTATIVE SERIAL ISSUES

- California, State

- -Connecticut, State

‘New Jersey Hwy. Auth,
New York, State
Pennsylvania, State

*Delaware, -State 2 1 :
New Housing Auth, (N.Y.,N.Y.).
Los Angeles, California
Baltimore, ‘Maryland

*Cincinnati, Ohio (U.T.)___—___i__

Philadelphia, Pennsylvania
*Chicago, 'Illinois
New York, New York

October 24 1962 Index 2 9"3%

... *No 'appa‘reﬁt_avaﬂablllty.-- e

Maturity
1982
1981-1982°
1981-1982
1981-1982
1974-1975
1981-1982

-1981-1982
-+ 1981-1982

Bid °
'3.15%
3.05%
3.05%
3.00%
2.75%
3.00%
3.00%
3.20%
3.00%-
3.10%
3.25%
.8.25% -
3.20%

Ra;e

31/2%

3% %

-offerings
‘favor the relative posilion of ‘tax-
- exempts; ‘within t‘le bon~1 market

As this report.is- bemg writfen, .
- Wednesday- -morning, The Com—-

The:

should a -~
-shooting-war -develop. A limited -

.« The Commercial and Financial Chronicle

are advised that the total to be
advertised - Thursday. (Oct. 25).is
$331,22(,626..  This. continues to
exemplify the ‘scarcity  inventory
cendition that has prevalled all
fall.
Lean Calendar

The ‘new issue caléndar, includ-
ing both scheduled and. tentative
items, ' presently totals" under
$350 009,000 through 1962.  This is
approx1mately the average' that
has prevailed over the past few
months: This overall scarcity of
in itself continues ‘to

framework
© With the passmg of Weqnesday s

$107 900 000 New York, New York

serial bond flotation,  there are
no ‘so-called "king 'size. issues on
the present calendar The largest
scheduled issue is now" $45,000,000
New “York State Dormitory “Au-

tRority semal bonds SLt fm sale‘

on Oct 3L

Recent Awards ;
This past week has' been- rela-
tively unimportant -in - the - field
of tax-exempt bond underwriting

‘with one large offering of $107,-

900,000 New York, New York

“various purpose bonds highlight-

ing: the "week and: a half dozen

“‘smaller issues coming.to market,

Last Thursday saw the sale” of
$2,000,000" Austin, Texas general
purpose and - recreation (1964-
1987) bonds to the group headed
by Goldman, Sachs & Co. at a
net interest cost of 2.9563%. The
runner-up bid, - designating ‘a
2.957% ' net interest cost, was
made by the Bankers Trust Co.
syndicate” and ‘there were 22 ad-
ditional bidsranging:inilihterest
cost from 2.971% to 3.058% made
for this popular issue.

Other. members of the winning
group  .are . Estabrook. &  Co.
Dempsey- Tegeler &. . Co., Inc,
Stranahan? Harris' &. Co., Blunt
Ellis. & Simmons and Seasongood
& Mayer. Reoffered to yield from

. ‘Continued on page 6
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Cuba and the Stock Market

" By August Huber, Parmer Spencer Trask & Cu 5 New York Clly

Analyst cites addmonal lmponderables crea'od by the Cuban crisis
insofar as stock market outlook is concernad: Goncludes basic trend
is toward lower prica. levels,

The “Cuban crxsls" obvxously in-
jects many additional imponder-
ables into the . general - stock
market picture, To the prlmary
question %

.wh1ch, ‘has -
_ been prevail-

ing relativeto:: |
the outlook
for . business ..
activity, and .
consequently

-the " corporate -

profits trend,
are now-added

such un-*

predictable
pagsibilities

as: (1) - what

will- be the -
repercussions and Sov1et retalia-
tions, if any, to the U. S. policy
regarding Cuba; (2) will Soviet
ships peaceably comply with' our
naval demands for inspection; (3)
larger-scale war itself if. Cuba
gets trigger-happy, since Presi-
dent. Kennedy. has stated “that
launching a nuclear. missile from

August Huber

Cuba, against any nation inthe-

Western Hemisphere, would be
regarded as an attack by the
Soviet. Union against the United
States; (4) would eventual sizably
siepped-up military measures and
government defense spendmg lead
fo the iriposition’ of excess’ profits
taxes, government économic con-

trols on''Wwages, prices," etc, thus

(5) * counteracting  the possible
effects of heavier government
spending and larger Federal
deficits; while (6) what happens
‘now. to the hopes of tax rev1smns
for 1963‘7

These are all highly conjectural
considerations, but represent

tanglble and psychologlcal factors
which could do much to influence

-the underlymg trend - of stock

prices.

* Should the firm position and
line’ néw drawn'' by'the United

_States. Government relativé to.
-Cuba (and' elsewhere), to be fol-

lowed ‘by - any softening of the

*Soviet attitude, the market would
L probably rally for an intermediate - :
! period.’ How the Soviet will reply

or react will, in"all hkehhood be

. known shortly

Basw Trend Toward Lower
Price’ Lgvels

My basic market policy: has
been based on. the opinion for
many months that the underlying
trend of the general market is
downward. Considerable irregu-
larity, possible rallying tendencies
and mixed movements among
different issues is probable over
the nearer term (as spot news and

‘sentiment varies alternately be-

tween hopes and fears). Various
individual stocks "have already
experienced substantial price de-
clines over the past year and
offer better relative investment
value than they have in some
time past. Viewing the market as
a. whole, however, I believe.the
basic .trend;! with uncertainties
rnow multiptied rather than dimin-
ished, isrstill toward . ultimately
lower prlce levels.

Estabrook Expands

NEW BRITAIN, Conn.—Estabrook .
& Co., 99 West Main Street. Ar-
thur J. Marieni is Resident.Mana-
ger, He was formerly local Mana-
ger.for Shearson, Hammill & Co.

" A NEW

" 130,000 UNITS

TAX-EXEMPT |

- 5 Hanover Square, New York 4, N..Y. - e
) Digby 4-8300 '

SERIES—

SERIES
3[

B a_diversified portfolio of tax-exempt Public
Bonds selecied for i income.

RIS ET

l ‘interest mcofne ‘will be exempi from all Federal
Income Taxes under existing law, in the opinion
of bond counsel :

A copy of the, Prospecius may be obtamed either from your

broker or investment banker or from

John Nuveen & Co.

(Incorporated)

tly&h’&r

'I35 South La Salle Street, Chicago 3, lll. - .
Flnancnal 6-2500

ail coupon today

) l 'AddressA

I c.ry O R

State S

.4 o
- ]
o =" e Q
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Tax- Exempt Bond Market -

Continued from page 57

1.70% to 3.16%, initial demand,

has been moderate with- todays
balance $925,000.

The Somerset, Hartland, New-
fane, Ridgway and Yates, New
York Central School District
No.' 1 awarded $1,093,000 School
Building (1983-1932) bonds to
the Marine Trust Co. of -Western

New: York, bidding. alone, on its.

bid of 100.60 for a. 3% coupon.
The second bid, 100.5999 also for
a 3% coupon, was made by B. J.
Van Ingen & Co. and associates.
Scaled to yield from: 1.50% to
3.35%, all but $338,000 of the
bonds have been sold.

On Friday there was the sale
of -$3,700,000 Galveston, Texas
general obligation, limited tax
(19€5-1692) bonds to the account

~managed by Morgan  Guaranty

Trust Co. at a net interest cost of
3.1962%. The second bid of a
3.2245% mnet interes: cost came
from the group headed by
Lehman Brothers.

Other major members of  the
winning account include First Na-:
tiodal Bank of Chicago, Blyth &
Co.; Inc.,, Coffin & Burr, New
York Hanseatic . Corp., Ernst &
Co., Jack M. Bass & Co. and A.
Webster Dougherty & Co. Scaled
to yield from 1.90%: to 3.30%, in-

_itial demand has bzen moderate

with the present  balance aboul
$2,490,000.

Current Week’s Business .

An issue of $3,087,000 Lansdale
Sewer Authority, Montgomery
County, Pennsylvania revenue
(19€3-1982) bonds was brought to
market Tuesday following, pur-
chase through negotiation by -ihe
group jointly headed by Kidder,
Peabody & Co. and Ira Haupt &
Co. at a net interest cost of 3. l3%

Other major -members of. tlus
group. ~include - ‘Hornblower . &
Weeks, Bache & Co,, Blair & Co.,
Inc, Hemphill,
Reynolds & Co., C, C. Collings.
& Co, -Inc,, Schmidt,. Roberts .&
Parke, W. H. Newbold’s Son &
Co., Rambo, -Close & Kerner, Inc.,
Schaffer, Necker & Co. and
Yarnall, Biddle & Co. Scaled to
yield from 1.70% to 3.125%, in-
vestor demand was excellent with .
all of the bonds sold and the ae-
count closed.

Tuesday'’s largest sale involved
$11,300,000 Chicago Park District,
Motor Vehicle Parking Facilities
revenue (1964-1984) bonds which
were awarded to the Halsey,
Stuart & Co., Inc, syndicate at a
3.331% net interest cost bid. The
runner-up - bid, designating a
3.427% net interest cost, was
made by the account managed
jointly by Blyth & Co., Smith,
Barney & Co., Harriman -Ripley
& Co., Glore, Forgan & Co. and
John W. Clarke & Co. T

The District sold these bonds
to finance construction of-an ad-
ditional underground garage to be
located - in “the " downfown lake-
front area of ‘Chicago. and to pro-
vide funds for the retirement of
the outstanding bonds issued to
finance construction of the Grant
Park Garage in downtown Chi-
cago. Revenues from tae present
garage are sufficient to provide

good coverage on estimated maxi- .

mum future debt requirements on
this bondys offering. The new
garage is badly needed io relieve
over - burdened privately. owned
garages in the hotel, theater and
commercial, building area,

Associated with Halsey, Stuart.

jitized for FRASER

p://fraser.stlouisfed.org/ '

‘wBank,~ Housten, -

Noyes . & . Co,, .

& Co Inc. as major underwrrters

are. Goldman Sachs & Co.; Salo-
mon Brothers & Hutzler; A. G.
Becker & Co., R.:W, Pressprxch
& Co,
Haupt & Co., W. H. Morton &
‘Co., Inc., Bacon ‘Whipple & Co.,
Blunt Elhs & Simmons, Roose-
velt & Cross, Mullaney, Wells &
Co. and George B. Gibbons & Co.
Reoffered to yield from 1.75% to
3.50%, initial demand has been
good with the present balance $2 -
650,000,

The - Hartford County Me:r0<_

politan District, Connecticut
awarded - $4,400,000 Water Trans=
mission. & Sewex - (1963-2002)
bonds to the group héaded by the
Firet .National- City "‘Bank - as 3s.
Other major members- of - this
group include Chemical ' Bank’
New York Trust “Co., -Kuhn,
Loeb & Co., Continental I_llinois
National Bank & Trust Co., F. S

Smithers & Co., Wood, Struthers
& Co., Bramhall, Falion & Co.,’
Inc., Federatidn -Bank . &.- Trust
Co., Robert Winthrop & Co.- and
Winslow, Cohu & Stetson., -

Scaled to yield from 1.40%. to-.
3.25%, - the - present- balance is
abcut $3,050,000.

Deer; Park ‘Independent- School~
District, Texas sold $3,560,000
school building (1963-1987) bonds ~
to the. Continental. Illinois -Na-
tional Bank & Trust Co. and as-
sociates at' a-3.1645% net interest
cost, The runnerup bid of. a
3.259% . net interest cost came
from a bank group headed by
the First National Bank of Dallas.

.Other' major members of -the
winning - group
National Bank & Trust Co., Horn-
blower & Weeks, First. National-
Bank in St. Louis, Commerce -
Trust Co., Kansas  City, ‘A. G.
Edwards - & Sons, First National
First National
Bank, Ft. Worth and- the E1:Paso .

Natjonal Bank. The bonds were’,

offered to yield: from 1.65% :to"
3.25%, - with -about® $2,495,000 of:

the -bonds. sold ‘upon mmal re~

o[fe:mg . D Reaga ;

‘New York Clty Sale o
On Wednesday -all .eyes were

‘turned. to -the sale of’ $107,900,000

New: York, New York various-

‘purpose (1963-1992) bands -as the

large nationwide syndicate man-
aged by the First National City
Bank the sucéessful bidder on'its

net interest cost bid'of 2.8204%.

This bid compared very favorably
with the only other bid, a 2.825%
net interest cost, which was sub-
mitted by the Chase Manhattan
Bank group.

Associated with First National
City Bank as major members of
this syndicate are Bankers Trust
Co.; Morgan Guaranty Trust Co,, -
First Boston Corp., Harriman
Ripley. & Co., Smith, Barney &
Co.; Hailsey," Stuart -& Co,, 'Inec.,
First -National : Bank: of..Chicago, :
Continental' Illinois National Bank
& -Trust  Co.,; - Mellon . Nationak
Bank & Trust Co
& Co., '’ Salomon “Brothers:
Hutzler, 'Kuhn,’
Kidder,  Peabody" & Co.,: the
Weld & Co., Bank ' of .America’
g T. & S. A., W._H. Mortod ‘&
tlle Trust Co., St ‘Louis. -

The bonds were - feoffered o

various coupons-and. ifitial ‘bank

portfolio- demand was heavy. One.
‘order took-the first $61;400,000 of

maturing bonds and other.orders
are estimated - at . $9,000,000 - of
bends. An-cappreximate ‘balance

Dean Witter & Co., Ira

include -Mellon

-C.. J. Devme'
Losb & Co,l

Shields & Co. and Mercan- ,:.

The Commercial.andFinancial Chroni,‘q':le v

-0£..$15,000,000 remams m account
~as we- go 0. press

DollarJ Bonds Weaken

The dollar quoted tot} road, toll
brldge and utlhty Tevenue. issues’,
have: naturally- been more -gensi-
tive te ‘the news -than- have’ the.
gener al - obligation: ‘offerings:
traded in terms 'of .yield: Over the .
past few months the long-term.
dollar. quoted revenue bonds have:
gained relatively: as . against:the
high -grade . general .obligation
bends. This spread has ‘narrowed
perceptively. ‘as the  market ‘'has
gone. higher. . .The .Chronicle’s
Revenue -bond index "averages .at.’
3:582%-on: Oct..24.-A; week: ago: it
averaged- at:-3.572%.;.This: trans-
lates - to, ‘less thari.a ~one~ quarter
point- loss’ over the week

. The. gains. made. ‘on the reserve

requirements announcement were . i

wiped- out and then:some. by. the.
.Cuba crisis. “announcement . for ,
reasons. that are. easily. under-.
standablé:. Dollar :bonds -are’.al-
ways the.first to be. hit. by the
traders because of thelr market-
ability. : Moreover, . a " war . scare :

seems mewtably ‘noguous as Te- .

gards gasolme and toll revenues.
Censequently ‘several "of the toll”
road ‘issues ‘were quoted down as
many as two’ pomts

Those . issues. bearme the brunt
of the selling were: Florada Turn—
.pike 43%s dpwn two; Illinois.' Toll
Rcad 33%s, down two; Indiana-Toll:
Road 3}s. down, two,,and Kansas
Turnpike 33%s -down  two. New
York Power 3.20s aft.er their re-
cent rise due to a request for
tenders. were  also off two peings..

ally T ]
A I‘ine Showmg
“The ~Indiana: Toll © Road Au
thouty plesente:l a-most reassur—-
ing ' report for the - year : ended
Sept. 20, Net revenues covered in-
terest - and: mamtenance charges
by. 1.22 t1me$ as' agam 103 for.
toe’ ~same v, périod - ’ear aao“

Septembers net - revenues were~-

1.58 times charges 4sagainst-1:29~
times: for Reptember.’1961.- Toll -
roed and. bridge srevenue: -issues.
will > now. . begin: ‘to . reflect..’a

,‘: . seasonal diminishing -of: revenues
. that. could lend. to some miarket"

vulnerzbility should-the cold war

-heightent. Such ‘decreasein reve-’

nue, “however,, should be rela-
tively favorable on the basis” of
recent trends %

As we go ‘topress, Chalrman
Khrushchev:has suggested.a sum-
mit .conference .and, on the. basis
of ‘this, the dollar quoted issues
have improved- from -one- -half to-
one point,

Smith Joins
AW, Benkert

WASHINGTON,D: C —Stephen M. ..
Smiith, president of ‘the’ Washmg—
ton, D: C. Securlty Dealers &
“Traders’ A‘ssomahon' ]s “nOv\f Tep-.
resenting *the -
inves tme nt -

securltles Iu‘m

Inc '~1n the'-
Wa sh 1n-gto

‘yvield from 1.50%:-to. 3:409% ; for. 3

residend:
Arlington,
Virginia. He is
a.graduate of the New York Stock
Exchange 'Institute. ™ "< 7

’ ) "S'tepl"nen M S-'lilh

Other .issues. are down lractlon—_ ¥ g

. Thursday," October-25, 1962

-Larger Issues Scheduled For Sale -

In “the following tabulations we list ‘the bond issues of
$1 ;000,000 or more for which specific sale dates have been set

e gy SR e October' 25 (Thursday)

Dover School District, N. J

2,946,000 ..

Octobe.r‘ 2!) (Monday)

Ralnbow Mun Water Dist., Calif.__
Rhode Island (State of)

Sioux- City, Iowa:

Wyommg, Mich. -

Boston, Mass.
Costa Mesa “Union S. D.;-Calif.._-_
Georgla State nghway Authonty
(General Obligation) " __
‘La‘Puénte Union High S. D ‘Calif.
MlSSlSSlppl (State of).
Ridgefield, Conn i
‘Warwick, R.T ool . _ EEt s
Washmgton Umon H:»8.'D, Cahf

Arhngton County, Va
New
Ol.leans Par., Parish Sch; Bd La.|
Woodbmdge Townshlp, N..J

Noveniber 1 (Thursday)

Douglas County, Neb.__,-_'_-_e_,__;

‘Euclrd Ohio’
State Teachers College Board of -

1,500,000

13,500,000
2,116,000

,.»25 000

October 30 (Tuesday)

. 6,550,000
1 ;085,000 .

1,795,000
3,900,000 -
1,125,000

2,950 080"

1,010,000 -

6,500,000 #
2,075,000~

. 2,750,000

November A5 (Monday)

1,300,000 -

& 2 170 000

1963-1992- .

1963-1986
1963-1964
1934-1968
1964-2001

. lde 1982

1963-1992
1963-1987.

1964-1896
'1963-198L
19631982 --
'1963 198'7
October 31 (Wednesday)
L. 1,925,000
York State Dorm. Auth;; N.Y: 45,000,000 . 1955-1994
1963-2002
1963 1982 :

1964-1983 .

1963 <1972

1964' 1983‘

1966 2012

Novcmber 7 (Wednesday) -

Benson School Dlstrlct 777, Minn.-

Chesterfield County, Va.-

Cm‘mnnatl ‘Ohio :

"Edison Townshlp, NE Jaios

P’alos ‘Verdes Peninsula’ Un1f1ed
School” Distriet, Calif

Roseville, Minn

Whittier. Umon H..S. Dlst Calif.._ .

N ey November 8 (Thursdav)
; ‘GaIVESton Texas ! : %
Hunterdon: Central H S

N "
-~ Ieashvilie; Tenn. . ’
Port of Portland; "Ore.__
Port .of Seattle, Wasn..__
Unrversrcy of Oklahoma-_; _______

- 1,135,000
+ 8,600,000 .

' 12,250,000 -
2,075,000

1,200,000
1,000,000
2,185,000,

4.000,000.
.+ 1,600,000...
*.6,750,000..
Z 000,000
- 2,500,000 ..
1,800,000 -

November: 13 (Tuesday). .

"Las.

rgenes: Mun, Water D»,Calif

‘November .14 (Wednesday) :
1963- 1992

2 090,01)0

East ‘Bay -Municipal Util.D.; Callf £ 30 GOQ 000

Fauquier County, Va.__.:

Hogsmn (Waterworks Rev. Bonds)
“Texas ..z A

Imcoln School Dlstru:t Neb

Tulane Umver51ty of LoulSlana
: New Orleans; La. Z

Leland Stanford Jr. Univ,, Calif._.
- Oklahoma - City. Mummpal JIm-~

provement Auth. (Rev.), Okla.__
Philadelphia, Pa, _..;________-_____
Shreveport, La. :
South Carolina (Stat.e of) ________
Univ. of -Calif. (The Regents of),

Berkeley, Calif. e eiemm s

Florida Develcpment Commlssxon
- "Tallahassee, Fla.

November 20 (Tuesday)
i Cupertmo qanltary District, Calif._-

:.La Porte-Indep. Sch. Dist., - Texas
Lake . County- Ela-Vernon . Consol

.High Sch. Dist. Na: 125, Tl ...,

Mlaml University,. Ohlo_._.__
Wake County, N C

~“November 27 ('I‘uesday)

St. Landry Parlsh Consolidated
e School District:No. 1,-La._: :

Oklahon"a -,Clty -Municipal - Imp
-Authonty\ (Revenue), Okla.._«

1964~ 1990
1963-1989
1964-1998

+1963-1978 -

-1965-1987 -

1963-1982
1964-1982

1963-1982. .
.1963-1993 ..
1963-1982

1964-1972

1968 1978'

1967 1:992'

1963-1982

14000£0‘) Kl T

< 1,000000

2 250 030

+10.800 ()00
26 640 000
- 9,200,000

5,000 000

7‘:0000

+ 12;090,000-- :
1971-2002
1Q64—2901 .

November 15 (Thursday) i
1963 2002 '

8:00pm.,

4:00 p.m.
12:30 p.m.
2:00 p.m,

11:00 am.- '
9:00am.- -

10:00 a.m.

-11:30 am:
11:00-am.”
110:00 am,

Noon .
11:30 am,

10:00'am.
Noon : -«

Noon

Neon-

“Noon
~8t 00 p m,

9:00 am.’
8:00 p.m.

10:00 am.
11:00.a.m.

10:00 a.mr;

800p.m.f Eg

l964 1993

1965-1987-.
1963-1982

4,160,000 .

. 1,700,000

1,500,000

- 1,050,000
1,000,000

- 4,000, 000

10 000 000

December 1 (Saturday)

'Los Angeles County, Malibu Water-

W orks DlStI‘lCt No 29; Calif .

© 1,600,000

December 3 (Monday)

_Cmmty Bonds), Texas
El Msnte..Elementary S. D., Calif.
Florida. Devel. Commission (Road
e Bonds), ‘Sumter Co., Fla.

3,500,000

9,000,000

Deeember 4 (Tuesday)

“Salt’ Lake Co. Granite 8. D., Utah

5,500,000

, 1',6(56,000;.-"" 1

-1966- 1938*
.. November 28, (Wednesday) '

“1963 2000--’
; - November 19 (Monday)

2:00 pm ¥

10:00 am.

10:00 am.

’ 3:00‘p.m. E

9:00 am.

. 2:00 p.m. J
+8:00.p.m. . .o
7:30 p.m. -

2 1000am Con g

~10;()0 a.r’r‘l: e

1:30 p.m. -
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New Issves

ILnmumimumlmmlnmmmmmnimmmﬁnunu... "

3%,‘(2 70% cmd 2%% Senal Bonds-~~

Duled November 15 1962 Due-Navember 15, as shdwn bolow Principal and semu-cnnuol interest'(May 15 and November 15) poyablo in New York City at the Office
loc Cdy Comp'roller provi Bondx in‘denomination of 55,000 convertible into fully registered Bonds in denomination
; i3 ~of $1, 000 or multiples. thereof, but not interchangeable, :

_ .mummmmmﬂmummmumm i

Inreres! Exemp! Irom Fedeéral and New York State Income Taxes under
- Existing Statvtes and Decisions

Legal Inveslmen'f h;r Savings Banks and Life Insurance Companies in the State of
New York and for Executors, Administrators; Guardians-and others-holding - -
Trust Funds. for Investment under the Laws of the State of New York

AMOUNTS MATURITIES RATES AND YIEI.DS OR PRICE -~

d -$43 000, 000 3% Bonds due November 15, 1963—92 inclusive .
. .$23,500,000.2.70%, Bonds due November 15,-1963-72, inclusive -
. $41,300,000 2% % Bonds due Navember 15,-1963-68; inclusive

I

.. Prices - o . . Yields )
* Maturifies = - 1o Yiold V.Muiurilies' oerlce ; Maturities

1963 1.50% . 1970 2.55%, 1979
1964 1750 o 1971 265 . - 1980
& _1965'_‘ ;;'quof‘;«j& R SR S LA j-l981—82
1967220 -5 CE1Q7E T 2.95 s ‘1'985-86 -
--1968 °°2.35: . 1976-77 - . 1007~ 1987-89 -
1969 : .245 A :a,,197s 305 . 1990-92

v (A:mud Inlorut to bt nddcd)

¥ '"ummmnmummnunummmmu»mmmmummmmﬂﬂmmummmmumnmmnuummnmmmmmmmnmmmunmw' ‘

=
=
=

"lumuumu_mmummju!nninlwummmmlmnmmnﬂmuu

. The above Bonds are’ afknd, si:biuf fo 'prior' sale before or affer appearance of this advertisement, for delivery when, as and if
issued and received by us, and subject to the approval of legality by Messrs: Wood, King, Dawson & Logan, Attorneys, New York City.

€

- First N«moml (ny lnpk Bankers Trust Company : Morgan Guaranty Trust Company

of New York

: Tite First Boston (orpomhon s : _Hurnmun Ripley & Co. Smith, Barney & Co. i Hulsey, Stuart & Co. Inc.

‘Incorporated .

 Continental 'lfllmrs National Bunlf "% Melion N‘ﬂioml Bank and Trust (ompnny C J. Devine & Co, - Snlomon B;othors & Hutzler

+  and Trust Compcmy of CMcaqo ) y
: Kldtler, Peobody & Co _ Wlule, Weld & Co‘ AN | & I'll Morton & Co. - - Shields'& Company - Mercantile Trust (ompany
o, f 5 T ncorporated ¢ : Saint Louis
(.Stone ¢ Welmer Seurmes (orponmon Tlle First Nahonul B:mb * Roosevelt & Cross: ! ‘Ira Haupt & Co. - First of Michigan Corporation

i ofONqun 1 Incorporated

: .(Iurk Dodge & Co. iy Geo B. Gibbons& (onipuny Hﬂyden, Stone & Co. ~Bacon; Stevenson & Co. . Shedrson, Hammill & Co.

Inorporﬂcd & Incorporoted Inecorporated
“F.S. Smithers & Co. . lee H:ggmson Corpommn Robm Wlmhrop & Co.. . R.S.Dickson & Company . Fidelity Union Trust Compuny
% s Incorporated Newark
- W. E Hmoﬁ & Co Imlvstml Nimoncl Innk Keun, T!ylor & Co - Brawn; Besworth & Co." Coﬁm & Burr. Wood, Struthers & Co.

of Rhede fslond © Incorperated

JC F. Clulds and (ompuny .Spencer:Trask & Co. - The Frnnkhn Ncmoml Bank - Dick & Merle-Smith - Laidlaw & Co. Tucker,‘Anth.ony & R. L. Day

Incorporated of Long Island

The:Bauk of California. . - The Nationa! City Bank- - G.H. Wnll(er & Co. - Hartford National Bank & Trust Co. Republic National Bank

" Nationaf Associatfon . of Cleveland - i of Dallas

Fitzpatrick, Sullwun & Co.  Glickenhows & Co.” 7. Monutacturers and Traders Trust Company - Boland, Saffiw, Gorden & Su"fer :

Buffalo

.The National Shawmut Bank - - Stern; Laves & Co.- - Dieyfus &C. Model, Roland & Co.-  Tilney and Ccmpuny " Charles King & Co.

of Boston

Shelbly(llhtn Davis & Co. - - - Penington,»(foﬂ(e’t &C. - Byrd Brothers, King’ Lad Wmslow, (ohﬁ& Stelson :

Incorperated

) ..ullllllllIIlIiIIIllllllIIIIlllilIllllllllllllllllliIllIIIIllllllmlllllllllllll

i
3

: 'f'ﬂllllﬁllllllﬂﬂllmlllIIMIMIIIIIIIIIIII

Ociober 25, 1962,
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DEALER-BROKER

INVESTMENT

LITERATURE

AND RECOMMENDATIONS

IT IS UNDERSTOOD THAT THE FIRMS MENTIONED WILL BE PLEASED
TO SEND INTERESTED PARTIES THE FOLLOWING LITERATURE:

Bond Market— Bulletin — Wayne
Hummer & Co., 105 West Adams
St., Chicago 90, Il Also avail-
able are suggested portfolios and
data on Kroger Co.
Brewirg Industry — Analysis—
Hemphill, Noyes & Co., 8 Hanover
Street, New York 4, N. Y.
Business - Comment--Newsletter—
Northern' Trust Co:, 50 South La
Salle Street, Chicago 90, Il
Canada and Canadian Provinces—
Funded Debts Outstanding — In-
vestment Dealers Association of
Canada, 55 Younge Street, Toron-
to, Ont., Canada.
Canadian Qil Companieés—Bulle-
tin—Watt & Watt Limited, 6 Jor-
dan Street, Toronto 1, Ont., Can-
ada, )
Canadian Oil and Gas Industry—
Report — Reynolds & Co., 120
Broadway, New York 5, N. Y. Also
available is a report on Harper &
Row, Publishers, Inc.
Canadian  Stock Purchase War-
rants—Reference booklet—David-
son & Co., 25 Adelaide St,, West,
" Toronto, Ont., Canada.
Candidates for Tax Switching—
Bulletin—Orvis Brothers & Co.,
30 Broad St., New York 4, N. Y.
Current Recommendations — Bul-
letin of comment.on issues which
appear attractive:— Butcher &
Sherrerd, 1500 Walnut St., Phila-
delphia 2, Pa. '
Electric Utilities—Study with par-
. ticular reference to Florida Power
& Light Co., Texas Utilities Co.,
General Public Utilities . Corp.,
Northern States Power Co., New
England Electric System -and In-

terstate Power Co.—Jas. H. Oli-"

phant & Co., 61 Broadway, New
York 6, N. Y. o
Electronic Data Processing Tield
—Analysis—David L. Babson &
Co., Inc., 89 Broad St., Boston 10,
Mass.

Electronics Industry (and the Los
Angeles Metropolitan Area)-—An-
alytical brochure — Union Bank,
Los Angeles, Calif. '

Gold Shares—Discussion—Nathan
Seymour & Co., Inc., 150 Broad-
way, New York 38, N, Y.
Japanese Market -— Review
Nomura Securities: Co., Ltd.,
Broadway, New York 6, N.
Also available is an analysis'
Mitsukoshi Ltd. o
Japanese Market——Survey——Daiwa
Securities - Co.,

61
Y.
of

are memoranda on Honda Motor
Co. and Yokohama Rubber Co.
Japanese Market — Review —Ya-
maichi . Securities Co. ‘0
York, Inc, 111 Broadway, New
York 6, N. Y. Also available are
data on Asahi Asbestes Co., Nip-
pon Asbestos Co., Nippon Toki
Kaisha, and Toyo Toki Co.

New York City Bank Stocks—
Brochure :of comparative figures
as of Sept. 30, 1962—First Boston
Corp:, 20 Exchange Place, New
York 5, N. Y.

New York City Bank Stocks—
Third quarter comparison and an-
alysis of 10 New York Bank stocks
—Laird, Bissell & Meeds, 120
Broadway, New York 5, N. Y.
Nerthern California — Businéss
Review—Wells Fargo Bank, 464
California St., San Francisco 20,
Calif. d vy o N
OTC Institutional-Type . Utilities,

y

Gas Producers/Pipelines and In-.

dependent Telephones—Brochure
on 56 issues — Troster, Singer &
Co., 74 Trinity Place, New York
6, N. Y. .

0Oil Producing Industry — Com-
ment in the Oct: 15 “Bank Letter”

—First. National Bank in Dallas,

P. O. Box 6031, Dallas 22, Tex.

showing .an up-to-date compari-

son between the listed -industrial:

stocks:-used in .the " Dow-Jones
Averages and the- 35 over-the-
counter industrial stocks. used in
the National Quotation: Bureau
Averages, both as to yield and
market performance ‘over.a 23-
year period — National Quotation
Bureau, Inc., 46 Front Street,
New York 4, N. Y.

|

For banks, brokers and financial institutions

HAnover 2-2400

Firm Trading Markets in—
(a) Operating Utilities

(b) Natural Gas _Compan/'és
Transmission, Production

& D/_'str/'but‘/'oh

Troster, Singer & Co.
Membf:rs New York Security Dealers Association ;

74 Trinity Place, New York 6, N. Y.

. Teletype 212 571-1780; 1781; 1782

149 Broadway,
New York 6, N. Y. Also available’

of . New’
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- FROM WASHINGTON
... Ahead of the News

BY CARLISLE BARGERON

|

Over-the-Counter Market — Bul-
letin—Wm. J, Mericka & Co., Inc,,
Union Commerce Building, Cleve-
land 14, Ohio. o

Petroleum Situation — Bulletin—
Chase Manhattan Bank, 1 Chase
Manhattan Plaza, New York 15,
N. Y. ) ; :

Secondary Oils — Survey—With
particular reference to Marathon
0il Co., Schlumberger N. V., Ltd.,
Shamrock Oil & Gas Corp., South
Penn Oil Co., Standard Oil of In-
diana and Texas Gulf Producing
Co. — Thomson & McKinnon, 2
Broadway, New York 4, N. Y,

Security. Transactions — When to .
‘Sell Securities for Income Tax

Saving-—1962 - Edition—Commerce
Clearing House, 307 North. Michi-
gan  Ave., Chicago -1, I1l.—Mini-
mum order two copies for. $1.00.

£ £ £

- ABC Vending. Corp.—Analysis—

Francis I. du Pont & Co. 1 Wall
St., New -York 5, N..Y... °

Bell Telephone Co. of Canada— -

Report—Equitable Securities Can-
ada Limited, 60 Yonge St., Toron-
to 1, Ont., Canada. - g o

. Chenango- & Unadilla Telephone

Corp.—Annual ' report—Chenango
& Unadilla. Telephone - Corp., 15
East Park Place, Norwich, N. Y.

Chock Full O’Nuts — Analysis —

Bruns, Nordeman & Co., 115
Broadway, New York 6, N. Y.
Chrysler Corp.—Analysis—Bache
& Co. 36 Wall Street, New York 5,
N. Y. Also available are analyses
of Ford Motor and General Motors.
Creative Playthings, Inc.—Analy-
sis— A. G. Becker & Co. Incorpo-
rated, 60 Broad Street, New York
4, N. Y.

' Diamond ' Natienal—Study—Esta-
Pprook.& Co:, 80 Pine Street, New

York 5, N. Y. v
Electronic Associates, Inc. — Re-
view—L. F. Rothschild & Co., 120
Broadway, New York 5, N. Y.
Genung’s—A naly s is—Colby &
Company -Inc., 85 State Street,
Boston 9, Mass. Also availalble are

e . analyses of ‘Minnesota ‘Mining &
Over-ihe-Counter Index — Folder-

‘Manufacturing Co. and Radio
Corp. of Amﬂerica.‘ > )
George A. Fuller Company—An-
alysis—Brand, Grumet & Seigel
Inc., 67 Broad Street, New York
4, N. Y. ;

Greatamerica Corporation— Bul-
letin—Ralph B. Leonard & Sons,
Inc., 25 Broad Street, New York 4,
N. Y.

Grinnell . Corporation—Analysis—
New York Hanseatic Corporation,
60 Broad Street, New York 4,
New York. Also available are
comments on Dura Corp., Mattell,
Inc., Pacific Power & Light Co.,
and Utilities & Industries Corp.

Japan Fund, Inc. — Analysis —
Schwabacher & Co., 100 Mont-

gomery Street, San Francisco 4,
Calif. E :
Martin Marietta—Memorandum— .
" Davis,’ Skaggs & Co., 111 Sutter
--Street, San Franicsco 4, Calif. .

Also available are’ memoranda on

‘United- Aircraft; McDonnell. Air-
“craft; -North -American- Aviation, .

Marquardt, and California Pacific
Utilities.. ’ g 0

Montgomery = W ar d—Analysis—
Currier -& Carlsen . Incorporated,
233 A Street, San Diego 1, Calif.

Radio . Corporation ‘of America—
Bulletin—Bregman, . Cummings &
Co. 4 Albany Street New York 6,

N. Y. Also available ‘are com-" '

.ments on Delta Air Lines

Southwestern Electric Service Co.
—Annuzal and quarterly reports—

‘Southwestern Electric Service Co:, '
Mercantile Bank Building, Dallas, -

Tex. y o

Powerful labor chieftains oper-
ating out of Washington will keep
the coffers filled of a half dozen
Democratic Senators in the  cam-

'paign, They have received heavy
“centributions from' labor: in- the

past and have come through with
their votes loyally. .

- Labor has begun to flow money
to Wayne Morse,  the terrible
tempered “ Senator from . Oregen.

" The maverick Democrat, once a

Republican, once an independent;
received $47,000 in . campaign
funds from various labor groups
in his last campaign in 1956.

The .investment paid off many-
fold. ‘Since that campaign Morse
has cast 34 votes termed vital by
the ‘- AFL-CIO’s . Committee on
Political Education (COPE).

All but one has been considered
pro-labor. Morse is receiving the
same aid from the same groups
this year. They are:

COPE, the United Steel Work-

ers, the Machinists Non Partisan

Pclitical League, the Trainmen’s
Political - Education League and
the Amalgamated Political Action
Fund.

Colorado’s perennial candidate,
John A. Carroll, finally won elec-
tion to the Senate in 1956 with the
aid of $18,000 contributed by five
different union groups.

Since that time Carroll has cast
41 key votes, every one of which
is considered pro-labor by COPE.
Carroll’s Republican opponent is
Representative Peter H. Dominick

. whose . COPE voting -record- is

100% wrong..

_'Certain. to.receive labor largess
is Pennsylvania’s-far left Senator

:Joseph-S. Clark, the Philadelphia.

‘blueblood. ‘elected to. the Senate

by .a-whisker 'in :1956.- A major,
‘reason for that. win. was $28,650

-contributed to -his--campaign by
the following. union bodies:

United Auto Workers CIO Po-
litical Action Committee, COPE,
United Steel  Workers, trhe- Ma-
chinists Non Partisan  Political

- baby-faced

League, the International Ladies
Garment Workers- Union’s 1956
Campaign Committee, the Train-
men’s Political Education League
and the Amalgamated.. Political
Action Fund.’ ; .
Since receiving

his  $28,650,

- Clark has cast 36 votes on. labor-

management - issues.' -All 36 are
classified by COPE as in “labor’s -
interest.” = - % -
“Idaho is a small state with few
union. members. Seven separate
labor groups made contributions,
however, to the 1956 campaign of
Frank Church. The
$14,650 helped Chuch to win elec-
tion. over . GOP . incumbent Her-
man Welker,

More labor aid is expected
again tris year as Church tackles
Frank Hawley, a former state
legislator who beat Church 10
years ago in his first try for pub-
lic office. -

One of the most powerful men
that labor has in the Senate is
Warren G. Magnusson. He is the
darling of the truckers. He was
ccnsidered : unbeatable in 1956.
Just to make sure, labor groups
across the country sent $21,000
into the state for his campaign.

Magnusson has . since cast 31
votes on vital issues. All but one,
says COPE, was pro-labor.

Other -Demoecratic'candidates
who are expected to receive labor
financial support are Kentucky
Lieutenant Governor Wilson
Wyatt, Jr., who takes on Republi-
can incumbent Thruston B. Mor-
ton. - Organized labor reported
$20,000 in 1956 to defeat Republi- "
‘can Morton ‘and John :Sherman
Cooper, . the latter. for: the unex-
pired four years of the late Alben
B.. Barkley’s term.: - ... " -
Birch Bayh, is opposing incum-
bent .Republican Senator Homer
E. Capehart, ‘of Indiana. Cape-
hart’s last opponent; former Sec-
retary of Agriculture. Claude
Wickhard, . received  $24,900 in
labor contributions.

ADVERTISEMENT _

WHAT GOOD IS MONEY?

Money, we all know, is only as good as the economy that backs it up.
With Election Day just a few weeks away, we suggest you take advan- .

tage of this sound investment idea.

Not a market tip —but an oppor-

tunity to buy shares in your country’s future.

A Republican Congress -can make.a tremendous difference to YOU
.AND YOUR BUSINESS in the next few yéars, and to everyone in these

NOT TO INVEST IN IT NOW?

“United States. The dividends you will receive from the election of that, -
Congress are immeasurable. The question is: CAN YOU AFFORD

Homestretch money is needed now for radio and television broadecast-
ing .-. . for promotion, advertising, publicity, printing, staff, A major -
-Republican vietory in. November -will mean additional seats in cthe -
House, . several key seats in the.Senate, Governorships_ in. important
states and an end to -domination by the free-spending- opposition party.

Your Investment Now-Will ‘Pay .Off Many Times: Over in the Years
_ Ahead. Please- make checks payable to—Republican National Finance
‘Committee, 1625 Eye Street, Nor!hwest, Wnshingtoq 6, D. C.

" I wish to .invest 51,000—5500~‘$100——$-—- (Check or fill in amount)
in a Republican victory on November 6th. My check to The Republican

enclosed. . :

"NAME—-

National Finance Committee and my earnest wishes for .success are

ADDRESS—————
CITY

- :FONE——STATE——————————
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Our Reporter on

GOVERNMENTS

BY - JOHN T. CHIPPENDALE JR.

The’ business pattern contmues to
remain- in_the upper part of the
plateau where ' it ~has" ‘been . for:

* quite'a while'now and, as a. re-

sult; ‘the money- and 'capital'mar—
kets. are also’ following -in’ about
the same. pattern they have been:
in since they are influenced:to a
considerable: degree by, ‘what. goes

“‘on in the economy as a whole.

Sight, however, should not be lost

of the fact that the international -

financial situation -is also:respon--
sible in no small measure for the
way in ‘which our near and long-
term money markets are present-
ly performing.

The buying of short-term liquid
Government securities shows no
signs of abating because the un-
certainties which'are around show

‘ho signs yet" of--being resolved.

The ample -supply of long-term

" funds has resulted in sizable pur-

chases of Government bonds in
spite of the more favorable yields
that are obtainable in non-Fed-
The capital market
also contmues to have a favorable
tone.

- Aid From Reserve Banks

The Federal Reserve banks con-
tinue - to supply. .the money and
capital markets with the needed
credit so that interest rates will
remain on the. easy side even
though credit is not quite as easy
now as it 'was not too long ago.
According to the weekly pub-
lished figures, the Central Banks
are using opén market operations

1o create the credit that is needed

to fmance the requirements of

' the country at this time of the

year when these demands are in-
creasing.

.The .very large purchases of
Government obligations (from the
shortest to the longest maturities)
not so. long ago indicates that the

policy : of the Federal Reserve.

Banks is still one of meeting the
needs of the money and capital
markets by making commitments
in all of the various groupings of
Government issues, namely the
shortest, the intermediates and the
longest ones. Because of the many
conditioning factors that are oper-
ating in the national as well as

the " international situation it is

not believed there is going to be
any return to the  “bills only”
policy in the foreseeable future.

l‘fo Change in Interest Rate Levels

Even though. the dollar must be -

defended and our ‘gold holdmgs
miust be protected in some ‘meas-
ure -at:least by the prudent use
of money and capital market (in-
terest) rates, it is . not: believed
by: some followers: of these mar-
kets that interest rates, particu-
larly in the short or long ones,.
will change very much even if the
economic situation -should dete-:
riorate further or the internation-
al financial picture should worsen.
! The opinions around now are
that there will not be any need
to move interest rates very much

out of the pattern which has been.

followed in  the past since there
are other measures that can be
used by the monetary authorities

to give the’ necessary ‘aid to both -
the dollar and our-gold holdings. .

.“With: credit ample, but not: in

too great abundance, it seems as-
_though . the: money, and . capital

hitized for FRASER'
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‘foreign’ owners' of funds' in this
icountry, but also that long- -term

not only make financing by home

markets are being kebt in ‘condi:
‘tion so that near-term rates will
not - only ‘be attractive to ' those

rates will be at levels that will

‘borrowers here a profitable ‘un-

-dertaking, but will not'open’ the "
flood gates to long-term foreign

borrowings in this country.

Foreign Borrowings May Be .
Discouraged

‘It may be that, even though
near-term money rates will: stay
pretty much on an even keel here
unless rates in. England should
decline further, there might be a
slight firming in long-term' rates
so that flotation of bonds by for-

<« The Commercial, and Financial: Chronicle -

’ elgn countrles, cities or corpora-

tions" will- not' reach'proportions
that would tend to’aggravate our
international balance of payments
problem further

‘There “are ‘1“11,56 a few’ money
an‘d capital market specialists who
believe that’ long - term " interest |
rates in this ‘country should move

-‘up-so-that foreign-long-term bor-
»rowmgs here would. come to' an

end.’ It is their opinion that' as

‘long "as’the’ intematxonal balance

of payments . problem is with' us
there ' should :be':practically -no

new long-term’ ‘security offermgs

here for forexgn accounts

Lpng-Term Treasury Fmancmg
The . flotation. by: the Govern-

ment of .a long-term bond in the

modest amount of $250  million

‘will not, in the opinion:of most

capital market experts, have-too
much of ‘an 'influence on long-
term interest rates. They believe
that there is'a large enough sup-
ply. of funds around. to. readlly
absorb such an offering and some

others that . mlght come along, ‘at the same time.

i

000,000, which could result in:-a!

provided they are priced to meet

Board in a credit easing and econ-:

duced . reserve : requirements that

('172‘17) 9

Barret, Fitch,
North Execs.

current capital market conditions,
Continued  offerings of long-term’
Government bonds would, :how-

ever, lessen the vield spread be-
them . and non “Federal KANSAS CITY, Mo.—The Board : -

tween
‘bonds. ‘of Directors of Barret, Fitch, North

& 'Co.: Incorporated have an-
Credit Easing by Federal Reserve nounced the followmg election of

Last week the Federal Reserve officers:
Frank W. .
i-North, Presi- :
“rdent E. Ste- .
» phen. Brown, .
Landis B. Elli-
¢ iott, and James
<D. McBride,
.Senior Vice=.
Presidents.
-Barret,-
Fitch, North
& Co.,- Incor-
porated, in-

omy bolstering: move that appears.”
to be within the limits of our bal-.
ance . of payments . problem. re-.

member banks must keep against
savings. deposits. from 5% to 4%.
This -will free reserves of $767,—' :

credit expansion of some $4,600,~
000,000, .
‘The - financial commumty ex-.
pects - the Treasury to announce
today (Oct. 25) the way in which ¢ vestment
the balance of the 1962 maturities T "k 'W-North - 4 onkers and
will be refunded. In addition, there brokers located at 111 West Tenth
is the possibility that the way in Street, are members of the New .
which the .new money. needs for York Stock Exchange, Midwest
the rest of the year will be ob- Stock Exchange, and  associate
tained will also be made known members of the:American Stock .
Exchange. .
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'P_aribas Corporation

Incorporated

J. Barth & Co.

Salomon Brothers & Hutzler -
‘Ladenburg, Thalmann & Co. -
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J. C. Bradford & Co.
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MUTUAL FUNDS

BY JOSEPH C. POTTER

Needed: More Motion, Less Emotion

It' is no secret that the investment
community is unhappy. Pur-
chasers of mutual funds have

-developed formidable. sales resist-

. ance. Many of the people who
direct the funds are fretful and
cne veteran investment counselor
has even raised the question-of
whether stocks have “gone out of
style.”
regretting the branch-office ex-
pansion .of recent years and
engaging ‘in wholesale ' dismissal
of personnel.

‘The emotionalism of the mvest-
ment fraternity is easy to appre-
ciate when one recalls that not so
long ago the major debates
revolved around whether this
covntry would see a $100-billion
fund busiress and 1,000 Dow in
our lifetime. And a lot of people
who ~were saying

not a one-way street now seem to
be the most surprised to learn
that it isn’t.

iFund folks, while not the first
to be enveloped by the Financial
District -gloom  (remember
pronouncement in last Spring’s
stock market debacle that they
were buying -on balance?), now
reflect little of the. onetime
sparkle that was characteristic of
this wunderkind of Wall Street.
Of course, it is not easy to main-
tain a cheerful frame of mind in
the face of critical findings by
“academic theoreticians” and a
dismal stock market. And now
fund sales figures for September
are out, so the general public s
knows what the men in the Ex-
ecutive Suite have been suffermg
the past several weeks..

The word is that share sales last
raenth amounted to $133.6 million,
a painful decline of about 9%
from the preceding month, Adding
to the discouraging situation was
the report that redemption of
fund shares in September rose to
$82.6 million last month from
$78.5 million in August.

Sales last month were at the

lowest level since the $133.1 mil- .

lion registered in August of the
recession year 1958 and repre--
sented the fourth monthly decline
in a row. September also was the
second straight month in which
redemption of shares was more
than half of new sales. Indeed,
the redemption rate of 61% .that

prevailed in September was the-

highest since the Investment
Company Institute began keeping

NATIONAL
INCOME
SERIES. ..

is a mutual fund with

. securities selected prima- .
rily for income possibili. -
ties. Send today for FREE
Prospectus and descrip- -
tive literature.

NATIONAL SECURITIES & -

RESEARCH CORPORATION
Established 1930 -,

120Broadway, New York 5,N.Y.

Brokers find themselves:

in  sonorous-
tones that the stock market is°

the

. cluded Atlantic

At

such . figures for . its. members,
representing some 97% . of - the
fund. field’s assets. -

And -those -assets; sky - hlgh \bv
almost- any - other measure; ‘have
‘been- subject  to -an ' unwanted
shrinkage.-Combined net assets of
the 170 fund members : of - the

institute were down to $19 billion -

at the end of September. That’s-a
.deeline of over a :billion- dollars
from the preceding month and
two billion under the year-earlier
level.

There is need, obviously, as
that fellow in Washington says, to
get this’ industry ‘moving again.
While a rebound in stocks would
provide - much -of the - needed
momentum, there isn’t much the
fundmen can do about that. Cash,
Governments .and short -term
Londs, totaling -about $1.3 billion,
represent 7% of their net- assets.
The narrowing margin between
new sales and redemptions can
only mean that the funds will be
extremely cushion-conscious for
scme little time.

What the funds need to keep
going - at- something -approaching

- their histeric-pace-is more aggres-
sive and intelligent selling, which:

can only come from _ better-
trained and more dedicated per-
sonnel. It may even.be that they
will have to take the initiative in
re-evaluating the cost of their

-services to the public.

Selection - of 'a paid - full-time
President - for the Investment
Compzany Institute is the kind:of
step that could be of emormous
help.- A bit of self-examination by
the funds as .a group might serve
to anticipate criticisms of existing
faults. And, finally, this may
serve to awaken the trade to the
need for more -intensive promo-
tion. The funds, until now, have

been operating in something ap-.

proaching ‘a sellers’ market. Mar-
keting their wares in  a period
characterized by widespread

- apathy toward equities is gomg to

be a stern challenge.

Certainly, there .is .no-lack  of
money  seeking investment, al-
though a good deal of it right now
is going into such havens as banks

and savings. & loans. .This is not.

the first time the public. has
pulled in its horns after a market
setback. Nor will it.be the last.
That. money will emerge from
hiding. after . the market has
stabilized and displayed. signs of
new . buoyancy. ‘Meanwhile, the
funds, aided by aggressive selling
and. promotmn, should be able to
‘coax a. good deal of-this’ money

. into investments early rather than

late and with mutual benefit, °

The Funds Report

Asset value per share of Broad

.Sireet Investing Corp. ' rose :to

$11.68 at Sept. 30 from $11.36 at

“midyear. The figure was $14.59 at

the start of 1962. Net assets to-

. taled. $222,743,060 at Sept. 30, up
 from $216,695,566 three - months

earlier.

‘During the latest quarter‘m-
creases in common holdings in-
City ' Electric,
Briggs & Stratton, C. I. T. Fman-

_cial, Continental Oll Kansas. Gas

& Electric, Marathon Oil; New-
port News Shlpbullding, Standard

- Oil (Indiana); Standard Oit (New'

-June:30.2and $302,014,044 onabept o

-share, and at' Dec. 31, 1961, net as-

-pany’s portfolio of common stocks

“tion of additional holdings of Car-

Corp.-and General Tire & Rubber Provement

.:share; '

The Commercial and Financial Chronicle . . .

The Market ..

Jersey) and. Sunbeam Corp. Hold- |
ings of Illinois  Power, .National ..
Cash Register, Republic Steel- and
Roadway Express were reduced.
Investments i common shares of ..
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And’ You

BY WALLACE STREETE

General Refractories, Phillips Pe- =

* troleum and Zenith Ramo were mpa showdown with Russia over
ehmmated -

w1 Cuba:gave- the -stock markets a
L bad case of war jitters this week,
Chemical Fund, Inec. reports total. 4o the exclusion of virtually

assets were $224,770,463. at. Sept. a1y business: or domestlc develop-
30 .compared :with $219,435, 837, at- ~mrents. " J

“Thé war fears on’ top of an
ustrxal sectmn that was teeter-

‘on” a critical support level,
ght sw1ft sellmg inroads and

30, -1961..: Per .share. value. was, S
$8.93 at .latest report, up- from .the: ing’
June 30 figure of-$8.69, but.down s
from the $12.40 on Sept. 30, 1961,

During. -the.- third.. guarter-. the_
fund eliminated- its Allied -Chem-:

‘ical, Brush: Beryllium and ;Rich-

low, posted late in June, by the
.dustnal average

'ardson-Merrell New. mvestments Not even .the war stocks were .

were S.. D, Warren Co. and Inter-_. immune to the sellmg at times, as
‘national ; Flavors: & : I‘ragrances they - wavered" after their initial
Inc.. Holdings of Carter Products, runups. It was a' show. of much

‘Continental Oil, Minnesota Mining - indecision, “an active tug- of “war
‘and Polaroid :were subatantlallv
Amcreased

“between' the ‘buyers and sellers
-and high participation that carried

PR -volume: to the best. levels seenin

"The Dominick Fund, Inc. had total ‘Several months.
‘net -assets .of $33,749,069, equal to :
$18.76  per share =on_the 1,798,627 -utilities - in - particular - suffering *

Quality - issues -were - dumped
shares' outstanding at -Sept.: 30, with: their-daily setbacks running
Gardner - D. ‘Stout, President, re- to unusually large price moves for
ports. i that normally slow-moving. group.

As of June 30 net assets were OR -occasion losses of three to
$33,047,375, - equal to $18.37 ‘per “more than four dotted the section:
t gave their average excessive
sets were- $44,877,315, or $25.61 swings not seen since the market
per share on 1,752,085 shares then break last May. -

outstanding. Oils qumdateii

Oils were sold heavily, domestic
and international companies, inte-

Principal 'changes in the com-

during ‘ the ' three 'months - ended
Sept. 30 included new purchases being

lumped 1ndescr1m1nately
of Mack -Trucks, Inc., ‘Dayton together down. Even the already

T owen & ng.ht .and Clevelan'd ‘well depressed issues were marked
Electric Illuminating and.acquisi-:" duwn sharply,

ter Products, Inc.,” Warner-Lam- American Telephone 'which
bert Pharmaceutlcal ‘Consolidateq- 1ately has been the subject of
Electronics Industries Corp. and Teuch . discussion because of a

Kellwood.Company. The company dividend meeting due the middle
eliminated all: of. its holdings of Of next month, was swept back to

Beech. Aircraft,  Union. Carbide, levels not seen except briefly dur-
First Charter . Financial -Corp., & the market break. AT. & T.'s
Great: Western. Financial Corp., $3.60 current payout, against
Addressograph-Multigraph: and earnings that have been running
Calgary & Edmonton Corp., Ltd. to, more than $5 a share, was

Holdings ‘of North- American Car widely considered in line for im-
at that dividend

. meeting. In the normal course, it
was felt that the stock would be
doing better in anticipation of the

Financial Industrial Fund reports meeting in. the next couple of

that at Aug 31, end of the fiscal weeks but war fears have changed

year, net asset value per. share that expectation in a rush.

was' $3.76, compared with $4.90 a

the enci\ tof,;hthe -preceding flScal Autos Join the Down-Hill Parade

year e end ‘of - the latest

year-total net- assets amounted to A“ft" sl;lares faregl 1t1tt}oe bettei

$210,689,370, . against $243,436,611 despite the fact that by most

: : ._yardsticks they were well de-
gi:Eue close *0? ti“.e p:evmus ek filated. .General . Motors, offermg

-a dividend of 4% %, and itself a
The Lazard Fund reports that at candidate for some improvement
Sept: 30. net -assets .amounted.to . i the year-end payment, was

$91,913,871, .equal to. $13.09 /@ furced-downhill without any ap-

were reduced.
# % %

and $17 44 onh Sept 39, 1961

o Nor wasthere any more talk of

- Nelsot Fund, Inc. reports that ’at the. prosperity- that the industry.

-Sept. 30 net” assets amounted’ t0.has been.enjoying this year which
$4,086,474, or -$1,990.49 a .share.' made- it-the standout-segment of
‘This compares with $4 838, 029’0! -the nation’s economy.-Instead the
assets and $2,402.20 a share a year: ‘market -concentrated on the pos-
earlier,. 1 shi sible dislocations to civilian auto
-« - 'production that would come if the
cold war turns hot.

‘General Motors has far and
away -the : lion’s..share of the

Snodgrass V. P.
Of 'N. C.‘ RObertS * domeéstic production; It alone has
~accounted for half of the market

.LOS. ANGELES, Cahf —Charles in four of the last seven years as

K. Snodgrass on Nov. 1 will be- against the prewar years when .

come a Vice-President of the New .two -flfths of the market was
York Stock ~ Exchange ~ member- GrM s’ sharé. For the 1962 model

firm of N. C. Roberts & Co., Inc. year, G. M. is expected to show a

He ‘will make his headquarters at 54% dommatxon :
the firm’s Los Angeles offlce 210 *Ford,’ strugghng to lift its share
‘West Seventh Sire v of the" market, is still showing -

-promxsed a swxft test of the year’s.

grated and" crude -producers all -

This compares with. net ‘parent regard for its status as a
asset ‘value': 0f.$12.90. a share .at ‘major -defense contractor in line’
- the -close  of « ‘the . secand .. quarter for-an: 1mportant role if there is
‘any stepup- in military supplies.

excellent profit-making ability. It
extended its line of models from

.33 .at .the start of the year to 46.: °

for the ‘new. model ‘year to im-
prove its’ competltive position: *

-Like ' those. of - G. M. Fords y
stock has been quiet marketwise |
-ever ‘since. it"was split early this ;

». year,: It has yet to' carve out a

range running to half a:score of :
points.. And _the indicated: yleld .
here also runs well into the 4% .
bracket. ) .
‘The war-conscious buyers, pre- -
sumably .after. .dropping : their

_quality - holdings, swtiched - their :

interest to° metal shares, including '
steels and 'coppers, ‘the prime war ’

‘babies -in the missile and aircraft *

fields, and the few -shipbuilding -
‘issues available to the public.

War Consciousness Buoys Rails
.There .was also some demand
for the rails by those who remem- .
bered how the.sagging industry :
prior-to. World War. II. was .re- -
vitalized at .least temporarily by
the heavy movements of military -
goods and personnel . after that :
conflict started. In the case of a

. low-priced item like Florida East :

Ccast, the demand was enouzh to ;

. increase its value better than 25%

‘in 'the span of a- smgle market
session. ’

S1m11ar1y in the case’ of low-’

priced Pittsburgh Steel, the’ gain -

of a‘peint or so in:-a session was
a fat appreciation, percentagew1se :
in market value, '

‘The demand for steel shares was °
pronounced, * first pinpoint- de- -
mand to. center on :this. section |
after a -couple. of years of grow- .
ing ‘problems. And it ignored: the :
fact. that earmngs this.year. ha‘ver
been running‘at levels that. put .
many dividend rates in jeopardy, ,
with by no means all of them
‘having -actéd on their fourth
quarter: -declarations so far. In
fact, ‘the two top giants of the
field have yet to take action,
namely Bethlehem - Steel which .
meets late today and-U. S: Steel
which will determine its actlon
early next week.

'_ll‘he inevitable w1de movmg
items are 'the ones of pastl
glamour fame, headed. by Inter- -
national Business Machines. In its
fall from favor, IBM had been,
shorn of maore than' 300 . points,
from the peak, rebounded a hun- .
dred points from the .low, and .
this week was back downhill with -
two-thirds of 1ts recovery lost
again. : .‘ ; .
Teohnicians Caught UnaWare

The swiftness of. the industrial :
average’s decline caught many of:
the market technicians flat-footed. »
Such chart .items. as resistance
levels at certain readings.where
support had showed up at least
once before were swept away: -
.And it made the flood of discus-
-sions of such matters cautious and
noncommittal pending develop- -
ments on the international scene "
that could come in an instant and
without warning. Nor was there-
much rambling being done-
through the various stock groups
to find logical candidates for in-:
vestor interest. . §ogo

The individual issues that were
under technical study, and had
been showing the ability to build"

up a base for worthwhile action,
were also swept down to make’
conjectures over the eventual size-
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of .their .rallies:.completely.-aca- -

demic, at least for the moment.
. Few .were inclined tospeculate

~ on the possibility of the mdustrialv,
average . finding - support around .

the area:of the 1862 low of 535,

-or-even -the -intraday, low of- 524, .

" 'These levels were only. around ‘a

- couple- of 'dozen - points ‘away and :
until - the ‘showdown with. Russia --
- was .resolved in some :way,«en- - -

tuely too. close to. be. lmmune to»

_ . any penetration. RS -

... 'To:attempt to- write: the tradl—- .
£y tlQnal market letter, as. one put it
" is like a critic attemptmg to Wl‘lte S
a review before the. show .Gpens.s. . -
“‘And the bulk of .the- clan' echoed.

... the thought by sticking to.-mat-:
_-ter-of-fact reviews -of what was

i'transpirmg day - by day in .the:

“'market. - “Fora-while,  at. least,
" market: predlctlon 1s a dxscarded
" sclence ’

[The views expressed in thts art:cle

" do not" necessanly at’ any, nme coin--
s pean Econormc Commumty Th
-basic-rule is to be. that; members
“of the E.E.C.wouid not.be allowed

. 'czde wuh those. of the._ “Chromcle ?
_'They are. presented as lhose o[ the
author only 1. :

Number 6206..: .

‘in. favor of a  harfnonizatiol

The Commercidal and: Financial Chronicle -

NeWE C.M. Monetary_ Pohcy

LONDON, Eng fas g Meetmg in,
Strasbourg '-on - Qctober - 17;. the
European Parliament (a body on

. which -the: six~ members o,f the
Common Market are represented), ‘form of

unammously adopted a resolutlon
o

monetary _policy .within. the Eu

. to change their: parities without .
~ prior . consultation with" all ‘other

. '_“.;Detrmt Traders
- Elect Officers -

-~ DETROIT, - Mich < The: Securlties
~Traders- Asseclatlon of “Detroit
* and Michigan; In¢: have elected

" ‘the: followmg néw offlcers for <

-'1962 63

i ‘J ‘Wiickler, Co:

Vlce-Presndent Thadaeus 3

"of Michigan Corporation.» " :
‘Seeretary: “Joseph . P..Keane,
" ‘Baker,-Simends-& Co. - - =~
*-In addition to the officers Ster-
-line Graham; Jr.; Wm. C: Roney &

" - Co:; Donald L: Richardson, Neu- .

man, McFawn ‘& Co., ard'John D.
-Standish, Watling, Lerchen & Co,
., are dlrectors '

" IDAC Gourse
- For Investors

. TORONTO, Canada — The In-
' ~vestment Dealers’ Associafion of
. Canada has announced publication
. of the 1962 edition of its Home-
. Study. Course “How  To Invest
Your Money In Bonds and Stocks.”
' This practical, ten-lesson course
describes and  ilustrates Cana-
" dian securities—investment terms,
. principles - and procedures - and
their wise use in the investment of
' money. '

Based on questions of hundreds
of Canadian investors and the ex-
périence - of ' leading investment
dealers, this course -includes a

' 260-page text book, illustrative
material, self-test questions and a
free guestion and answer service
on all course material. Fee is
$10.00. For folder and registration
‘write to: The Investment Dealers’
Association of Canadd, 55 Yonge

. Street, Toronto 1, Ontario or 132
St. James St. West, Montreal, P.Q.

) man monetary pohcy ...... ;_,

President: Wlﬂ‘a“} R"tsted .F.".of the Deutsche Bundesbank, who .

».in ‘a .‘recent: speech<-came + out -

: = gtrongly .against Mr. Roos ﬂdea
- Obuchowskl, Goodbody & Co:- ol e i ¥e

+ Treasurer: John G.-Martin, First-

~.members. ' The: resolution - favors:
‘the formation of a Federal organ-
[ization' of banks of issue.andthe:

establishment . of . ‘a-eentral’ mstltu-
tion for'the entire. E.E.C.
would b€ in charge ‘of the €0

i There - would be rec1proca1

“But~ the

assnstance ‘would . not." be- granted

countnes to 1mprove thelr balance
of - pavments posmon S B .
‘Evideritly* ~ the* hard money
‘school_is gaining the upper hand.

txve is M, .Jacques Rueff; who- is:
o the:plans for mcrea._mg
ternational liquidity; - This . line -

ment from-Dr.. Blessing, President.:

of ' ‘using "’ ‘the : system". of -swap:
arrangments - between: Central

. ‘Banks for the purpose. of bringing ..
v “gbolt: a’ permanent .inérease . of .

mternatmnal llquldlty instead . of

_confining their use . fo meetmc- ]

temporary dltﬂcultles

It seems that both. France and
Germany are in favor of a hard”
money policy, because: -they: feel"

they are in a strong position:  Ar-
guments in. favor. of . soft money -
are always a sign. of weakness. -

There can be no doubt that.a ¢o;

mon monetary policy of the E.E.C.. .
would be under Franco-German f

influence, all the more 50 as.Italy °
and ‘the Benelux - countries,.- t00,

are in a sufficiently stro‘ng'posi-_-u e

tion to be able to afford the hald
money policy.

Warning to Britain- -

The main object of the Stras-:.

bourg resolution was plesamably
to warn Britain not to expeet that, -

if and when she should join the -
Common Market,;sterling--would -
be bolstered up by. means of as-"
In- -
deed the resolution makes special

sistance from the Continent. -

reference to the need for the-Int
ternational Monetary-F'und, to. L]ay
an active part in safeguarding the
stability of the Sterling Area, so

as to avoid the development,of a -
situation in which the entire \bur-'- )

den of supporting. sterling. would . |

fall on the shoulders of the E.E.C.

This warning was by no means -

superfluous.. For. many of :those..
favoring :Britain’s _entry into the

Bnhsh correspandant dlscusse.s recent unamnous Eur.psau Pnrlu- g
© - mentary “decision. te: pyrsue an.integrated ~monetary . policy..” The:.

- Strashowrg resofution Dy, Efulg points. out,-definitely. warns Britain - - -
- ot to expeet- wnlimited support, for sterling should:she. be admittad : - - -
- -to the E.C.M. This.means, Dr. ‘Einzig. concludes, 3 ‘hard maney. policy, » - < :
“- "m0’ sterling-devaluation, -and: a -clear-cut - ‘reasen’ for: UK. upplwmv* 2
.-t adopt:a_firm: line, against: u_ddmonal pressure- for higher: wages: :
.- which could ﬂhmme. ban Imn exnmed it Bﬂhin's admission; .
--im E, c M. were nccomamed by an obllni

grants of credits-‘to-meet-tempo=+-’
- . rary-adverse balances of payments -

-of " miember - ¢ountries:
resolution "emphasizes that such.

automatrcaliy, since this would e~ -f,
dugeé" the - ‘incentive “for :member *

ts - principal ‘French: ‘ieptesenta- "

as now. received’ pubhc enidorse- -

Facm g Brltam S Entry

By Paul Emzng

Commqn Market are mfluenced'
by their, desu‘e to gain aceess 't0"

“the fmanc1a1 resources of Western
Europe hot. ' necessarily
fficial ‘support” butin ‘the

‘ish’ borrowmg ‘in. those markets
‘would :“ bolster - ~up:. sterlmg and.
.would conceal the effects of a bal-
ance’ of payments deficit.’ At the .

moment the British ' balance  of

payments is-balanced, but; Judgmg-

by the! development “of a new

round of wege. inereases, it.is far
from certain - how: long 1t would.
A Whlch sta :

-l There wou]d be natural lmuts to‘
"the extent to. whlch deficits: c:ould;‘~

in, ‘the

e offset.by. means- of, private loan

transactmns on continental: fmanf"
_cial markets, - What mattars is that -

there should be no illusion’in Lo~ 'may envisage some degree of fi-

don' about -the poss: bllity of un-
limited automatic support through
the .operation 'of the .integrated

. monetary -. policy - of the EE.C.
- From this point.of view the vic-.
¢ tory of. the ‘hard -meoney school
<within ‘ther E.E.C.’is to ‘be: wel<
comed as-a warning. that if Britain®

joined “-the:'Common < Market- the

. “problem .of - maintaining; . sterling

v »would remain an essentiaily Brrt-‘
~1sh respons;blhty RS

to: uudemme sterhux. v it

! No Sterlmg Devaluatmn Seen
There is: no. reason to. suppose

that Mr,'Maudling or: the British.

Government as a whole entertain

hopeés:“of - being - relieved. 'of .the"

burden of.th onsibility.
.1mproved ‘access - 1o, the Vbur iy x; Tesponinlity

r'narkets of Parls, hrank—‘

As
far as it-is possible to ascertain,

the official British attitude in're-
-.spect of joining the Common Mar-

ket: has been' influenced by the

desire of: imposing additional dis--

cipline on the British economy in
the form of increased competition

‘on the part of continental indus-- .
tries. * For this reason-any idea’
that sterling would be devalued in:
order: to ‘improve Britain's eom-

pétitive position: within the Com-

“-mon- Market, may safely be re-
-jected out-of hand.: A devaluation
‘would “make :things too easy, at

C(1723) 11

.1any rate to.begin with, instead of

enforcing . -additional *discipline.
“Possibly’ British official circles

nancial . support during_the early

“stages to ‘meet ‘the' burden of a

balance of payments deficit in re-
Jation to the Six: Hopes are enter-
tained, however, that the salutary
effect of " increased ‘competition -
woild ‘soon ‘enable 'British mdus—
tries to hold their “own wunm
the enlarged Common Market.

In making it absolutely " ¢lear
that Britain must not rely upon

_unlimited  automatic support, the
. Strasbourg Resolution has admif-~

tedly not contributed towards the
popularity of joining the Conmon
Market in the eyes of the British
pubiic, - But :it has taken a:line
which should make it easier for
the. British - Government and for
British -employers to adopt a firm
line “against ' additional . pressure
for higher wages, pressure which
would be encouraged by a feeling
that the Common: Market would
“underwrite’” sterling.

| Long Representative

CHICAGO, Ill.—John J. Kelly has
been named a regional represen-
tative ' in Illinois - for Hugh W.
Long & .Co., of Elizabeth, N..J. a
leading mutual fund distributor.

FEpIve)

"¢.

* Clark,Dodge&Co. -
; Hallgarten & Co.

o Werthelm & Co.’

’ ,0cmber24 1962

. . 'Co;;iu of the Py
s Eastman Dxllon, Umon Secuntles &: Co. '

Smlth Bamey & Co
L Whlte, Weld & Co

* R.W: Pressprich & Co.

£ ’; ‘E.F. Hutton&Company Inc. Y
A Tucker, Anthony&R I Day. .
" RobertW Bnrd&Co. .

' Tlu: u sz an oﬂermg of these d{knlur:: Jor sale, or an offer to buy or-a solicittion of an offer to buy,
A 0/ such de&mlm: Tlu aﬁermg is made only s

ias

$25 000 000

| Packagmg Corporatlon of Amerlca
ol - 4%% Smkmg Fund Debentures due 1987,

.7, Dated October 1, 1962 )

: ;Pri(_:_e 98,8_75% and accrued 'inter'est : ’.

Lot

Pr may be

Blyth & Co., Inc. ;

" Glore; Forgan & Co‘. Goldman, Sachs & Co. Hamman Rlpley & Co.
thder, Peabodz & Co. - Lazard Freres & Co
- Lehman Brothers .. ... . Merill Lynch, Pierce, Fenner & Smith

Dommlck&Domunck EqultableSecuntlesComeratmn e oot
. W. E. Hutton & Co. -

* Reyiiolds & Co., Tnc. ~ Salomon Brothers & Hutzler _

Amencan Securities Corporatlon" '

Spencer Trask & Co o
G. H. Walker & Co. - Bacon, Whipple & Co.
‘William Blair & Company\ .Blunt FJks & Simmons

Hemphlll, Noyes & Co.'

.W C. Langley & Co.

ORE At & . Bradford & Co. - McDenald'& Company  “Newhard, Cook & Co.
““ L . The Ohio Company Remholdt & Gardner - = Walston & Co., Inc

: o 5 R 3 Barﬂl & Co:. Courts & Co.  Ferris & Company Halle & Sheghtz ’
s Irvmg Lundborg & Co.. ' Mltchum, Jones & Templeton

& - The Robmson-Humphrey Company, Inc. * Sutro &Co. Thoms &Company St

by the Prospectus.

Due October 1, 1987

7 d from .any of ’llé -several un-
deruriters only in states in which such underwriters are qualified to act s,
dealers in securities and in-whick the Prospectus may legally be du.'rdu{td, s

.The First Bosttm Corporanon - } i

Stone & Webster Sacsmtion Corporation. -
Dean Witter & Co. P I
i 1‘\ C. Allyn &Co. Bache'& Co.  Bear, Stearns & Co. A.G. Becker&Cq. il

REI TR

PN

gitized for FRASER
p://fraser.stlouisfed.org/




4

H

(R

12 (1724)\ b

Amer_lcan Metal Climax, Inc

. By Dr Ira U Coblelgh Economist

A 'short outline of the: dominance of this- company - in molybdenum.

the broadening hase .of its, earnlng power, its strong financial 'po-.

sition, and . ihe mvestmeni ‘merits of its, common and‘ convertible
o gt preferred stocks.

With steel stocks in -a r_neltmg‘

market phase, and many metals
in languid demandwmetalishares
have evoked,” in‘ receht -months,
little investor: enthuslasm An in-
spection of security ‘values in’ late
October, however; suggests -that
this “bearing” of the metal stocks
may have been-overdqne, and that
certain - issues have “drifted" “to
price levels where* “purchase by
the prudent riow  seems logical,
and may prove rewarding;-A 'case

+in point“is: American = Metal
Climax common;:now.-selling - at
25, 15 points. below its, 1962 hxgh
of 40.

World Leader .in: ;M_olybdenum
Amax is a king size corporation, -
with gross sales, in 1961,-6f $575

million, and net income of. $34%"

million. The company -is one of
the leading raw. material com-
panies in thé-world, ranking first
in the preduction .of molybdenum,
The Climax Division; which de-
livered 60% of 1961 met earnings,

is centered at Climax, Colorado.,

Here, the huge, mine supplies 60 %
of the free' world’s moly, . and
stores reserves’ sufficient for 40
years’ life, at present: production
rates. About 90% of output goes
to the iron and stégliividustry, and
the metal is the® most versatile
ferroallcy for producing - tough
wear, and heat resistant, steels.
Demand for moly is more resist-
ant to decline than the steel in-
dustry as a whole, since the metal
~ goes into light structural steel,
' machinery, car, truck and tractor
motors, rather. than 'into “heavier
steels. Moly is also used as an
alloy metal in missiles, and, in-
creasingly, -in lubricants,- paints;
inorganic chemicals and rust in-

hibitors. Demand- for moly is in--

creasing about 5% annually.
Tungsten ‘and uranium’ also. con-
tribute modestly to the earnings
of the Climax Division.

Potash Division

Southwest Potash Corporation,
a wholly owned subsidiary,. de-.
livered 11% of Amax’s 1961 earn-
ings. This company supplies about
20% of the United States domes-
tic potash market, and 20% of
our exports. The big mine at
Carlsbad, New Mexico, has re-

cently been expanded. by. 30%..

and provides a 15 year reserve
supply. In addition, the company
has hundreds of millions of tons
of inferred reserves’ ‘in Sas-
katchewan, which. await the de-
velopment of efficient extraction
techniques. World demand for
potash is growing at the rate of
5% annually,

Poised to bring expanded fu-
ture earnings to the Potash Di-
vision is the $7 million new
nitrate of potash plant at Vicks-
burg, Mississippi, now going on
stream. This plant marks the
entry of Amax into chemical
processing and, by employing
new methods, brings down the
cost of potassium nitrate so that
it may be used widely.and eco-
nomically as a fertilizer. By-
products include chlorine and,
possibly, nitrogen tetroxide, used
in missile fuels. '

Aluminum Products .
By a merger, approved Aug. 30,

. 1962, Amax entered the aluminum

alloy and product business. Amax

‘producing oil = properties

took over (1) Kawﬂeer Company

(1961 sales $431» million, and net,

$1.9 million),  manufacturer - of
aluminum architectural products,
principally doors, windows -and
walls; and (2) Apex Smelting Co.,
$32 million sales -and $757,000 net
income - in- 1961), a- major con-
verter of aluminum’ ,scrap into
specification alloys The con-
sideration for complete acquisi-
tion- of these two companies, was
423,000 of - newly issuéd<“Amax
414 % preferred, ccnvertlble into’
ccmmon; at $40 a share. These
pwpertles diversify  the sources;.
and broaden the base of Amax
earnings Wxthout dllutlon of the
equnty
Other “Opera!ions g

At Carteret, New Jersey, Amax
has a copper smelting and refining
plant, The "Pyron Co. plant at
Niagara Falls, New York; produces
high quality iron powders-and the'
company has a zinc smelting and
refining plant at Bladswell, Okla-
homa. A petroleum division with
in. 11
states-and 1961 production aver-
aging 5,230 barrels per day has
been augmented by recent ac-

quisition of the Trigood Oi grougw -

of properties. This merger
daily production and. bri
total estimated reserves up*to 45
million  barrels of oil and gas
equivalent, Up to:now, oil;-how--
ever, has made . no 51gmf1cant
contribution to Amax eammgs
There is also. the AMCO ; . Dj-
vision, which -is sales agent’ ‘for
Amax’ African copper comp’anies,'
and for the-eopper output of In-
ternational -Nickel ‘and two other

‘mining companies.; AMCO 'is-the -

world’s largest marketer of non-
ferrous ‘metals.

* Substantial Investments - : -

In addition to these. operating
divisions, ‘Amax is an important
investor in mineral ' properties
arcund the world., In Africa, it
has major interests in three low-
cost, rich ored.copper properties:
43.53% of Rhodesian Selection
Trust, Ltd.,, 29.13%  of Tsumeb
Corp., Ltd., and 19.72% of O’okiep
Copper Co., Ltd. Lesser invest-
ments include minority interests
in two substantial Mexican mines,
and  35% of the equity  in
Canadian Tungsten Mining Corp.,
plus miscellaneous holdings. Al-
together, these investments stand

‘on the books at about'$46 miilion; *

had a market or computed value
of approximately '$92 million in
mid-July; and provided 17% of
Amax earnings in 1961,
‘Although - there are political
problems in the geographical re-
gions where the African mines
are located, the properties are
most . efficient . producers, and
continue highly profitable even

at current. depressed prices for’

ccpper, lead and zinc. Moreover,
a plant - expansion covering all
three of these-African companies,
and involving a total outlay of
$65 million, is nearing completion..
The 'Amax. equity in this outlay
is' roughly $20 million. These
large scale capital improvements
should substantlally increase
earnings in future years and gen-
erate higher income to Amax. The-
reinvested profits, ‘which have
mainly financed these expansions,
have, obviously, represented cash

’

- The.jamniérciaz and Financial Chronicle. .

S

resources ' that mxght oﬂ‘nerwxse«-

. have ‘beeny avallable for dlvxdend
-payments.
. .- Investment Ment
With corporate cash - flow of
arcund. $47 million a year, and
1962 earnings estimated ‘at around:
$2.35 per share, there appears’

-ample coverage for the $1.40 divi- .

dend on the 14,286,985 shares of
common. Balance sheet position is-
excellent, ‘with' net working: capi-
tal: 'of’ $138 ‘million (Aprll 30,
1962). - At. 25, Amax . common:
provides a return. of 56%, and ‘is
selling ‘at about- 11 -times  indi-
cated 1962 net. On this.basis, .the .
stock .Would appear’ to. represent.
a sound value, coupled ‘with' a
generous and dependable y1eld

ThlS year has not been a ‘par-
t1cularly ‘good ‘one for “Amax, on
the labor front. The company was
plagued’ by _ strlkea one lasting
_over three months in“the African
mines; one for over a month - in
the potash mine; and a long con-
tinued strike of the molybdenum
workers,” Hopefully, 1963 'may
provide more ‘labor tranquillity,
which should™ lead - to higher
earnings. : LI

: To analysté,“coldly‘, co_mpari_hg
price appraisals of -equities. in
today’s markets,

ated  and neglected. Investors
generally simply' haven’t got the
message about the merits 'of this
common stock; and. there’s also
much attraction in the convertible
preferred at par

~AMM: common -
‘appears undervalued, unappreci-

- erably
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PUBLIO UTILITY
SECURITIES BY OWEN ELY

Cltlzens Utlhtles Company

Citizens Utllxtles with annual revs
‘enues of about $11: mllhon is one
cf the smallest but‘most consistent

of growth utilities, sharmg_with.

Texas Utilities. and ‘perhaps. one
or two others an:unbroken record

of annual gains.in: share earnings’
The growth record’

since. 1946.
since 1947 is -shown in“the ‘{able
below;- share ‘earnings. ,have been

‘adjusted for stock splits of 2- fm-*l.;

in 1959 and:'3-for-1 -in 1952,‘a)
well as a number of.-small annual
stock. dividénds paid in lieu of
cash. Followmg 1955 /the - ‘stock
was split into. the present -A-and
B.series, the A stock paying divi-
dends in stock -while -the B p4dys
in cash. The A stock has evidenily
proved the.more popular, since
there are nearly three times' as
many shares out:tandmg as of
the B

‘New Acquisitions
The company. has grown both
through normal increase in 'rev-

enues and by  new acquisitions..

The latter were comparatively
small (averaging less than-a mil-
lion dellars per annum)-in- 1956-58
- but during- 1959-61 ‘were - consid-
larger, ‘averaging about

- $2.7 million ayear, roughly equal~

wing the amount added to existing

““properties- by new construction

Clty Bank Group
Buys N. Y. Bonds

An underwrltmg Group headed by
First National City. Bank.of New
York ' purchased at .competitive
sale on Qct. 24. the $107,900,000, -
City of'New York various purpose
-bonds, due Nov 15, 1963 through -
1992. The group bid 100.0098%. for:
coupons of 3%, 2:70%- and 2% %,
setting an annual net interest cost
to the city of 2.8204%.

On reoffering the bonds were
scaled to yield from 1.50% for the

1963 maturity out.to. 3.40%  for

those falling due in 1992.

. Among those ' included in - the
offering are:

Bankers Trust Company; Mor-:
gan Guaranty Trust Company . of
New York; The First Boston Cor-
poration; Harriman Ripley & Co.
Incorporated; Smith, Barney . &
Co.; Halsey,. Stuart & Co. Inc.;
Continental Illinois National Bank
and Trust Company of Chicago.

‘Mellon“National Bahk and Trust
Company; C. J. Devine.& Co;;
Salomon Brothers & Hutzler; Kid-
der, Peabody & Co.; White, Weld
& Co.; W. H. Morton & Co. Incor-
porated; Shields & Co.; Mer-
cantile Trust-Company, St. Louis;
Stone & Webster Securities Cor-
poration; The First National Bank
of Oregon; Roosevelt & Ciross In-

corporated; Ira Haupt & Co.; First -

of Michigan Corporation.

Paine, Webber

To Admit to Firm
On Nov. 1 Peter J. Coleman will
acquire a membership in the New
York Stock Exchange and will -
become a partner in Paine, Web-
ber, Jackson & Curtis, 25 Broad
Street ‘New York” Cxty, members

of the New York Stock Exchange
and other leading exchanges,

during: that period. In- 1961 seven

‘water properties were acquired in
» the

rapidly ~“expanding Tegion
-around Tucson, Ariz. Three prop-
ertles were acquired in the Chi-
cago ‘suburban -ared,. and . three

others -in. ‘Ventura County north’
of' Los ~Angeles; further -aequisi-

tions ‘are expected in. the “latter
area. Another  California ‘prop-
.erty was. obtained about, 50 miles
south of. San Francisco. A water
company purchased in - Ohio
marked the -first: entry “into that
state, brmgmg to ten the number
, of states in ‘which the company
has properties: .

Citizens has now - entered the
new - field which is attracting so
much attention, the provision of
water and sewerage service to
new realty developments. Two
companies purchased will service
Sun City in Arizona, about eight
miles west of Phoenix, the area
set aside for development contain-
ing sufficient acreage for 60,000
homes plus commercial and recre-
ational facilities., The 1961 report
to stockholders - stated . “Other
properties. ‘are - constantly :being
brought to our attention. Where
these meet our criteria for growth
and fit properly into our pattern
of progress, we shall acquire them,
We anticipate ~'that -additional
properties will be acquired during
the balance of the year.”
Capitalization at the end of 1961
was as follows:.

Millions
Long-term debt-... $18.6 56%
Common stk. equity 14.4 44

$33.0 100%
" The company has apparently

never made a public offering of.

common stock except perhaps in
earlier years, although stock has
been issued in acquisition of new
properties. By paying a substan-
tial part of dividends "in‘ stock,
cash has been conserved to im-

. prove, cash flow and provide for

-quate -amount " to;

"telephone in Callforma

‘in 1961, .

constructlon expendltures in ade- '
. ngintain’ the
equity ratio, Lonw~term debt has
nearly ‘doubled. since 1955, but
surplus. has ‘more than doubled

in that period, mamtalmng the

common stock equlty

- nghly Diversifled

‘Citizens Utilities “is . highly - di-
yersified; providingryarious serv-
icésdn overidop. small .communi-
ties to’-about 102,000 customers.
Electricity; telephong, ater, sew-
erage-and gas services are .pro-
vided -in Arizona; . water 'and
gas in
Colorado; electrlc:tv and water in.
Idaho; gas in Mainé* telephone in
Pennsylvama water and sewer
in Illinois; Watel in, Indiana and
Ohio; electmtlty in Vermont' and

* . ice and cold “storage in Alaska.
Contributions to revenues were as

follows: California .33%, Arizona
20%, Colorado 16%, Vermont 14 %,

‘Illinois' 6%, ‘Idaho 4%, Maine 2%,

Pennsylvania 2%, Alaska 2%, In-
diana 0.4%. and Ohio 0.2%. On an
overall basis electricity approxi-
mated™31% of last year’s revenues,
telephone 25%, water:-21%, gas
21% and ice and cold-storage 2%.
In some cases the company buys
electricity * from -local ' utilities,
public. .or private; ‘gas for the
Colorado system is obtained from
Colorado Interstate Gas, and in
Arizona from ‘El Paso Natural
.Gas.

Citizens Utilities’ properties are
regulated by the ccmmissions of -

the staies in:which -they -are lo- . -
::cated, and this has raised numer-
- ous~loeal’ problems: -

The - percent
earned - on ' year-end net - prop-.

- erty-'(as' compiled .by "Standard &

Poor’s) increased from 7.2% -in’
1950 to'8.7% in-'1933 but has sub-
sequently 'declined again to 7.2%

However, this has not

apparently -detracted from the

company’s ability to show-increas-

ing earnings per share. Following

is -the record since 1947 as con-

tained in the company’s 1961 re-

port: '

Net Ine.

Operating
Per Shr.t

Year Revenues
1962 Est.._ "
$11,078,052
- 9,980,161
8,764,951
8,063,788
~ 7,123,561
V8,512,772
‘. 76,075,295
5,614,386
5,451,251
5,163,992
4,646,562
4,031,624
3,903,399
3,319,464
2,897,930
tPast year adjusted to reflect stock:
splits and stock dividends.
*As estimated by Standard & Poor’s.

While there may be some ques-
tion whether it is proper to adjust
for the stock dividends in past
years which in effect were sub-
stituted for equity financing (as
a means of raising cash for con-
struction) nevertheless, the record
is a remarkable ope and a tribute
to the -management headed by
Richard L. Rosenthal. The stock
has been quoted Over-the-Counter
recently around 18% and the B
shares slightly lower,
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- creased employment, and greatly increased retail.

What did the World’s Fair do for Puget Power Country?

The great Seattle World’s Fair focused important
attention on the nine-county area in Western Wash-
ington which is served by the Puget Sound' Power
& Light: Company. The short term results are ob-
vious: millions of visitors, a construction boom; in-

and service business. But more importantly, the
Fair has stimulated tangible interest, questions and
requests for information from all parts of the country
about living here, working here and doing business
here. All indicators point toward a continuing and

- increasing growth in the post-fair period.

FACTS ABOUT THE GROWTH 0F PUGET POWER COUNTRY

8 Puget serves a'nine- county area where 850 000 people
use TWICE as much electrlcity as the national average.

1952 1962 (est.) 1972 (est.)
500,000 850,000 1,200,000
$1,912 $2,450 $2,900

POPULATION . . . "
PER CAPITA INCOME . . . . . .

SO YEARS OF ELECTRIC PROGRESS

PUGET SOUND POWER & LIGHT COMPANY

bitized for FRASER
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SECURITY SALESMAN’S
CO RN ER BY JOHN DUTTON

“Now You Have Something to- Sell”-

It took ten years, but at last the
self-employed professional ‘- man
and business man, is. now allowed .
to.set aside. TAX DEDUCTIBLE
savings for his retirement.
the new law is a very difficult
piece of legislation to understand,
and quoting Kalb, Voorhis & Com-
pany’s excellent “Financial Plan-
ning Study Series” Volume VII,
No. 10, “it is rife with complex-
ities, exceptions and refinements.”
The executive offices of K.V. &
Co. Inc., who publish this excel-
lent study of the new law and
put- it into layman’s language is
27 William St., New York 5, N. Y,
and the Editor in chief is Francis
M. Simon. I commend it to the
attention of  every investment
salesman, and suggest that you
bscome acquainted with the ex-
cellent material that is available
n all phases of Financial Plan-
ning through this authoritative
service.

In addition, you can obtain ad-
vertising, direct mail, and seclling
ideas for use in conjunction wita
the Keogh kill: from Ka'b, Vcorhis
& Co. by writing to their Washing-
ton office Woodward Bldg. att: Mr.
Ferd Nauheim, editor of Modern
Security Services. Prospecting
lctters that are direct, to’ t’l’xe pomt
and that will help you" set up”’
interviews with qualified “self-
emrployed” pecple; as well as gen-
eral prospecting letters that can
assist you in doing business now
(in these supposedly difficult sell-
ing times for security salesmen)
are available, The cost of this ex-
cellent service is well within the
reach of any selling organization,
and can be paid either in eash, or
through the deferral of Stock ¥Xx-
change commissions.

In -addition," practically “every
progressive mutual fund cain sup-
- ply you with information regard-
ing this new legislation. -Sales
letters and advertising are now in
preparation and some ‘of it is al-
reacy available. Write to your
favorite mutual fund and ask
them to help you. Salesmen can
now go forth and. offer a plan for
saving and investing to every self-
employed person in his commu-
nity, that will give that individual
a maximum reduction in ‘his tax-
able income every year of $1,250,
and 2llow him to put aside a max-
imum of $2,500 per annum, with
the income and capital gains re-
ceived from. this investment fully
tax free for compounding and ac-
cumulating until his  retirement,

NOW FOR THE FIRST TIME
IN YEARS YOU HAVE SOME-
THING TO SELL that no sensible
self-employed and self-reliant
American can reject. You don’t
have to worry about the stock
market, the bond market, Cuba,
Congress, the Administration, or

the price of gold, when you pre-

sent this package. You’ve got ben-
efits galore to offer—and you can
do it with a zest and a zeal that
should fill your every working
day with appointments. and selling

interviews, that should lick the”
present misnamed “depression in- .
the securities business” in a mat-'

ter of weeks.

Figure out your commissions on
the sale of even a modest $25,000

But .

to $50,000 - of - mutual funds a
month and then go to work. and
earn them, You've never had .a
better opportunity- to make a
profitable 'living, and do a serv-
ice for every lawyer, doctor,. ac-

The-Commercial and Financial Chronicle , .

time set-aside some- of your hard

earned mcome for .your retire- . -
ent' ori. a’ completely tax-free =

bnsxs while you are saving,. eam-
“ing. and investing zt"” o
Well, there it fs—all- you need
do is spend a few hours in study,
and a day--or-so in preparation, -
ard go to work. One great ad-.
‘Xartage'of the * investment ‘busi-".
ness is that there is always some-
thing you can.offer-to people that!
is GOOD FOR THEM and that you-
can. believe in.
such “a -combination” the ‘commmis-
sions .- take. care: of : themsélves
“What are we waxtlng for?” ¢

countant, and self-employed busi-

ness-man in your community than .
you have right now.

But Don’t Go Off Half- Cocked

The salesman who is going to-
reap the harvest of benefits and
satisfied clients from this oppor-,
tunity will first of all study. this
bill, understand its provisions, be
familiar with all the benefits and
its. limitations. . He .will. know -
how- it applies to individuals, the
difference - befween “owner-em-
ployees” and. just plain “self-em-
ployed- persons”, sole proprietor-
ships, and partnerships where no
partner owns.more than 109% of
the partnership interest. He will
understand ‘what a  “self - em-
ployed” individual can do and also
what he must do if he has em-
ployees.

As Kalb, Veorhis have: stated in .

their excellent study—this Jaw is
complicated but any intelligent
salesman who will spend even two
hours in study of their fine bul-
letin should be well on his way to
becoming a confident well’ pre-
pared informant to any qualified
“self employed” person who is
(and should be) interested in pre-
paring for more financial inde-

pendence, . and greater financial

security in the years to coms,

Seme Guidelines for Salesmen
Next—Ilay out a sales plan, Pros-

pect first among your friends and-
-acquaintances. -Radiate. from your -

own : clients.  Ask. vour friends
whom they know who could use a
plan- of ‘investment  that - would
enable them to set up a program
of -savings "and investment, with
all the advantages of accumulating

their capital on a “tax-fres” basis -

until they are ready to use it.
Cover the small businessmen you
know, use the “yellow pages” in
the. phone book - for leads. It is
full of them. . Obtain a good, short,
prospecting letter (Kalb, Voorhis,
Washington. can help you) also
your own Funds, as -I have sug-
gested. Set up. four-to five ap- .
pointments a day. Go to work.,

In the open-end mutual ‘funds
you ‘have, automatic built in ‘di-
versification, bonds, stocks,—auto- .
matic -reinvestment . of dividends
FOUR . TIMES - A YEAR' (some
Funds at net asset value)—even
non-taxable "capital gains rein-
vested . . when .declared, monthly-
reports- to shareholders, year-end
reports, inflation protection, and
even deflation and inflation pro-
tection in the balanced Funds. .

You can register .the shares in
joint tenancy—you can dollar-av--.
erage the- investment by ssetting
up _a -plan -for .menthly,. yearly,:
quarterly, or. semi-annual. invest-
ment.. You -offer the broadest. di-.
versification - and - reliable. expe--
rienced.portfolio management and.
in .addition—you can now: go to

these long : neglected. American -

citizens and:say, “How would “you

Smlth Barney Cow
1962 Semmar

’I‘he annual “Semmar on Ameﬁ-

“can, Finance” sponsored . by . the.

investmerit banking firm of Smith,-
Barney. -& Co. ‘wili" be-held - this -
year during - the six-week period ;
beginning next.Monday (Oct: 29):-
and extending through Dec Ty ind
New . York City. .

- The Séminar was establlshed by
Smith; Barney & Co. to provide an
organizsd nrozram of studv. of the'’
finanéial practices and- institutions®
of the United States to create a
.greater understanding and knowl-.
. edge of American. financial raeth~.
ods and mstltutlons :

will be ‘held .in :the -Graduate-
School of. Business :Administration
of - New " York 'University “in. the
Wall,,Street - ‘area. - Russell” M.~
Sanderson, of  -Smith, Barney &
Co i3 Director-of the Seminar,

“The faculty will consist of uni- :

versity ‘ professors,’ guest lerturers
from the financial commumty and
senior members ~of th\_ btaff of

Stith, Barney & Co." - e, ;,,_."

The program combmps lectures,
~:digcussions;:and field trips to Phil--
adelphia, Washington, D.. C. .and",
to important mglustn_al plams and:
major _finaneial..institutions.

‘Invitations to the 1962 Seminar
have-been accepted by bhanks and

~When - you - have

S By M 'R.

. Thursday, October 25, 1962

COMMENTARY

LEFKOE

Virtually. -every .commentator on
the political scene, regardless of
political persuas.on, has termed

“the Traie Expansion ‘Act of 1962

the most.important piece of legis-
lat]oq ‘passed by tine- 87th ‘Con-

1 grcss Moreover in-almost every

tabulatlon of. the Administration’s
eglslative v1ctor1es and - defeats,
thls Act has .been - regarded as

Presment Kennedys most- bril-:

hant accomphshmem to date.’
A.carejful.‘ examination -of the

Aet;-however,

c'-verwnelmmg -acceptance ' is due

‘w1t 5 the: patential benefits - which’

~may result- from it, rather than
rany - benefits - accompiished by
passage-of:--the Act pa2r se. Thus,

:the. aecolades- being awarded the,

.new. law may very well be pre-
;mature.

" It-has not b°e*| general}v recog--

rized that:the’Act itself ‘dozs' not
“Jower ‘‘any< tariffs nor - does it
‘guarantee ” that "any" tariffs eéver
-will be lowere3. ‘It only provides
a. mechanism: for a gradual re-
‘mioval ‘of “all:'trade barriers be-
tween the United States and the
European. (,ommcn Market,  with
the. lmphclt proviso - that Great

] Brltam must become a member if
- Seminar meetings and- lectums’ the Act is to become really effec-

ive.. As such, it offers only a po-
tentlal —.a potential which may
cr may not be-used to implement
the goal of .free . international
trade f N

Other Side of the Com
‘pcwer’ glanted the President to

Iower any tariff 50% below its
pxesent level. However, it is notl

- as wndely known that the Presi-
“deént’ has ‘also been given the: abil-.

ity to - raise . tariffs 50%. “higaer
than: they ‘were on July 1, 1934,
when the general level of tariffs

7 ‘were at’an all:time high. While;
7 i this.“widé ‘latitude ‘of discretion

has” been - defended as ‘necessary
in order'to give the United States

financial . institutions. in Belgium, the. ability ..te ob:ain ..favorable

England, . Holland
Swltzerland

- Japan:- and

Attending from. Belbmm will be’
representatives of -the *Banque de
Bruxelles, Banque de 1a Societe
«Generale de Belgique, Banque Nas -
tionale de Belgique, Eurosyndicat-
Investment Research Bureau,
Kredietbank, S.A., Socxete Belge
de Banque, S.A.

~From England—John Govett &
Co Limited and National Previ-
dent Institution; from Japan—Fuji
Bank, The Mltsublshl Bank Ltd.
The Nikko Securities Co., Litd.
The Nomura Securities Co,, Ltd,
“from;_ the Netherlands 1—_Plerson
Heldrmg & ° Pierson; .and . from’
watzerland——Sw)ss Bank Cmpo—
ration - and the ,Unlon Bank of
valtzerland

Wllham R Hough
‘Opens Firm -

ST.. PETERSBURG Fla —.—Wll--

liam-R: Hough hés formed William:.
R. Hough & Co. with-effices in fhe .
First Federal Building,'to éngage
in-a securities business: Mr. Hough'.
was “formerly. with:Blair“& ' Co.
Incorporated and prior thereto was
.a principal-and Beit & Hough, Inc.

-Associated- with' the-new- firm
also ‘is. William “E.” Johnson, - who-

tracde- -concess.ons from foreign
- .countries, -it: has placed tremen-
dous_ power- in the hands oi the
President. . . .

Except for:a few exceptxons in
‘the ‘case of negotiations concern-
ing “agricultural or forestry com-
‘modities,-certain procedures
must . be~ followed before actual

.«bargammg¢sessmn> with - foreign

countries may- begin.
There are four major require-

~ments* which must. be observed

.under the terms of the Act. (1)

ci The President must furnish the
1and, movier  Commission with. a_list of

.those - articles ; ‘whose. duties are
being considered for.modification.
(2)The Tariff Commission is then
given ‘six.months in which to re-
/pO¥t back to-:the President. wit
Ats recommendatxons .concerning
‘the " probable economic effect of
the ..duty»modi.fic,ations upon the

. industries in, question. The Com-

mission. is, required to hold public
- hearings ~at ' which. interested .
- parties are to-be invited to pre-
sent their views concerning. the
articles under -consideration. (3)
.Before -any ‘trade agreement is
entered .into, .the .President is re-

net department. and ali other “ap-
‘propriate sources.”. (4) A govern-
ment. agency 1is to be designated
by ‘thé President . to hold public
kearings similar to those held by

like to- save from $200 to $700-a was formerly thh Bell & Houch the “Tariff "Commission.

year in taxes, and ‘at the same

Inc: . 2

After the President has re-

ICRIen. Ak 11 o, absolute - power' which " the -

Tho heart of the Act is the’

4

ceived the reports and advice
from all of the concerned parties,
he may begin negotiations for a
modificaticn of existing tariffs or
cther, - import . restrictions. :
bargaining will be entrusted to a

.special,. trade ‘delegation: which

must include. two - Congressmen *
from the House Ways and Means

Committee .and two members of
the Senate Finance Committee,

¢ - Powerful ;Weapon
A graphic illustration of theé al-

President. has boen -handed. to .
medify * tariffs ‘and . other ‘trade:

.barners—despxte .the - -apparently . )

stringent procedural requlremnnts ;
outlined zsbove—was provided by.
Frank -C, Porier in an analysis of.

:the "Act. which: appeared reeently. .

in the Los Angeles Times.
. Mr. Porter offered.the follow-
ing hypothetical ‘example: “Sup-.

:pose the Presidenti’s advisors de-,

termined that the American
autemobile industry would bene-

fit greatly, from ‘removal of the

Commeon -Market’s . tariff (pres- -
ently 29%) on cars.” But in ex-
change. for removing their tariff,
the Europeans might demand far
mere than removal of our own
automobile tanif which 15 only

812 % right now.

“The Europeans mlght be w111-
ing to eliminate their car tariff if
we

all the way to 300%
proiucts.

“The . advisors and the P1e51-,
dent would, have' to ‘' determine
whether we stood to gam more on
automobile: exports!than we

on :some

-would " lose¢ " from: mcreased “im-

poris of orgamc chemicals.”

p "Political Bludgeon"” .
If one recognizes that the' com-

wilwe

‘plete " absence of trade barriers

between ‘the individual states in'
America has been:one.of the cru-

cial factors-in the startlmg ‘eco-

nomic-growth’ of our nation, and

that the gradual removal of trade

restrictions: among ‘the countries

comprising. the European - Com="
mon Market is performing a simi-

lar role in-Europe, it is impossible
to -quarrel thh a ‘law whose -
avowed propose to 10wer tariffs
between. the United States and
other: countries,

. But ‘as one world trade expert
stated recently: “There is a cru-
cial difference between the results-
of the Act:itended by Congress

and the results which most likely = -

will cccur,’. The Commercé De-
partment-has indicated that it is

- unlikely--that - any trade.benefits <

will' acerue to the United States -
under the new Act until 1964, if
then. My: main worry is that the -

real purpose of the.Act will be = B

parverted completely and that the

unprecedented , power given |

President Kennedy will be used
by him as-a pohtical bludgeon .

Edw. Garber Now

With: McDonnell Co

quu'ed to-seeck advice from' cabi- .
‘DENVER, Colo.—Edward D. Gar-

(Special to THE FINANCIAL CHRONICLE)

ber has: become- associated: with .
McDonnell & Co. “Inc.,  Tower
Building. Mr. Garber was for-
merly an officer of Brooks, Gar-
ber & Co, Inc. and Ladet & Co. 55
Inc.

The, | .

remeved .ours- on organic- ‘-
-chemicals which runs from zero

itized for FRASER
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., Steel Production
Eleotric Output sy

CThe State of ' EEE™
TRADE and INDUSTRY

.ototals. stand at,$35,759,902,719 .-
agamst $31 L26,018 107 . for' the
same, week in_1961; Our compara=
txve summary._ for some 'of the-
%7 prmcip”al money cenlers follows:
‘Business- Failures ot Week Ended ,—~— (000s Omltted) T

cammadz"tv Frice indez -0ch20-~ - 7 1962 Y 71961 6
- Lo e News Yobk L $19,893,769 $16,743,837 +18.8
1

It is possible that- automakers: scrap. Steel’s price composite on
‘will :step, up* buying in-November -No.'1 heavy ‘melting grage shpped y
and December,"They have booked "33 cents a gross ton to $24.67. +
glotSt gf their. l\g)vember tonnage, Other ' price reductions - dre

ut 'théy -could probably place N
some additional last minute orders ?Otedt STV: el urotducers oi; ssltaln—
if they were convinced that sales iﬁf;s srzgu cti‘)]ﬁscu onbr‘§§2et So 12‘:&

Food Price. mde
Auto Production

' economy. of President Kennedy’s
. move to blockade, or deny ‘offen-
_sive weapons to Cuba The econ-’
. omy’s current sldeways perform-‘.

ance does contain oneé strong pamt

' —automobile . produetion,

- According: to--the Business

* for-the physical volume-of indus=

~ goods :

~

* trial output and for-Gross Nation-:
-al Produet, or the dollar valug of -
produced..
‘been rising in-1962;" ‘and -spending
.at.retail has: accounted for. about. -~

and - - services: -
There..was . no- significant. change
in employment;-after seasonal -ad-
justment.. The ;ratio,-of  unem-

i: ployed- to’ the:labor .foree aver-

-aged. slightly: higher.’ Totalper-

sonal- income" was up fractionally

" and retail sales showed a small

¢ontinued through. April  1962:

when - sales of ‘all retail stores
combined reached, ‘a. new_,hlgh 53

after 'seasbnal | adJustment v 'Then:
came a detline in' May and June,",
which . probably .stémmed . in ‘part.
from:.the, drep ‘in.stock- prices:-

billion and. the: prehmmary “esti
mate for September ls $194 bil
lion: ,. o
“Total personal mcome has -atso

the - same - proportlon of ineome. .
(after .taxes) as-in-1961.:In. actual:

-dollars,. 'sales ' for -the 'first-eight

months of 1962' were ‘8% above

the correspondmg perwd a year ;

Preceding Week .and Down 14.8 9

~From Last Year’s Week . - .
"Accordmg ‘todala ‘coimipiled ‘by

the Anierican. Iron and. Steel. In-",

stxtme, production: for. the' wdek
eneed Oct. 20, 1862; was: 1,739,000

‘year's .week:: output of SR 042 060"

.tons (%109, 6%) ;. - -
. Froduction. thxs year throagh

‘Oct» 20> amounted.. 0" 80,013,000 |

tons:('"'l()23%), or 4.4%-above’
the Jan 1-Oct: 21 1961, permd

“Tae “Institute concluaes With
“Index- 'of+ Ingét, ~Production by
sttncts ‘for week ended Oct 20
:1962; as’ iollows

*Index of Ingot
Production for

estimated the

last week o ,

Demand contmues slugglsh for .

industry poured

"Chicago. ' 1641711 = L4s7.780 +119 Were on target, 1 e

Phils sinh 1134000 1528000 —14.6 A . . plates by a Pittsburgh steelmaker.
fTe ‘ T ‘ : T Boston. 1012265 946,895 + 69  Steel production this week is gecondary aluminum prices
- It is too early to assess the im- irregular performance.during:the »ansss.City . 606,460 ... 585104 + 3.7 expected to be about the same Grppped last week for the second
- plications, upon the American first nine months. The rising trend gteer’s  Quiput Down .49 From 25 the 1,746,000 .tons that Steel jme this fall as major smelters

Continued on page 4

DIVIDEND NOTICES T
Umted States.. Pips and Foundry. Company N

JOHN W: BRENNAN, Secretary & Treasurer

pue

s

i

67th Consecutive
Quarterly Dividend

SUBURBAN-

.. DIVIDEND NOTICES

D!vldend No’l'ice_

’ # L o T g
_ Bulletin. published -today. by the However, all of the lost. ground: tgg:,zkgg 3 é‘,’;r_‘?f&ge‘“w"zg Z‘f&?}‘l’g i lf;m":‘gfha;)»n;ei?rs t()hrl:;ogz; lgxll:rgg 5 AMERICAN &
 Cleveland Trust Company; “busi- Was ‘recovered in-July.” Season=+ Get. 1 oI & quarterly dividend of thirty cents (306) - FOREIGN
5 o 5 . . % b, A per share on the outstanding Common St .
e e ooy _Dila o1 th ltast ek anded Tt Copa o BERA Lt B _POWER
’ v 2 A w vember
1 quarter,. but. not by much. The above the.previous: top in Aan ‘doecc':hng Olfg(fi Sﬁ;log)fnaagzgda)cgaosrz ... The transfér books will remain’ open. cuMPANY INc_
. rise* amounted to-about.1%: both Sales: in: August - stood: ‘at - $19.6 2 P URITED STATES PIPE AND FouNDRY COMPANY

100 CHURCH STREET NEW YORK 7, N Y.

The Board of Directors of the;
Company, at a meeting held
this day, declared a dividend
of 16.cents per share.on .the
Common’ Stock for paynient
December 10, 1962 to share-
holders of record at the close
of business November 9, 1962,

H. W. BALGOOYEN,
Executive Vice President
and Secretary

i ' gain. Anincrease of 3% was re- ago. ’ U‘Z:egoﬂi‘g:g October 19, 1962.
- * corded- by the- value of*all mew --“All of the retail- groups: have - North Edst Coast._ 9 Common Stock—31c per Share.
{ + construction put in place. Third shared in the sales increase .aver . Buffalo.. .- _-_ .90 Payable November 15, 1962 to stock- \
3 - quarter business outlays for new last year. The biggest.gain. is in™. " " Pitisburgh _. . __ 83 holders of record November 1, 1962.
plant' and equipment are esti- the automotive .dealer.category;. .. ."Youngstown __..__ 75 R. Gould Mcrehead :
' ~mated at an anual rate, seasonally consisting mainly: of .passenger : ... “Cleveland " -:..-.- 98 Financial Vice President e L e
- adjusted, of-$37.8 billion as against cars but also of tires and accesso- Detroit .
¢ $37.0 billion in‘the second quarter. ries. Sdales - by btlmsf group” had- Chicago _ DIVIBEND
" pr . ; dropped noticeably from.- 1860~ to . - ~Cmc1nnat1 _______ 104 v
. “The general trend during the 1961 but have now moved ahead: . ., -St. Louis: 123 N INTERNATIONAL he Board of Directors of Central’
- past month or two has been more of any earlier year. except' 1955, - S T oard of Directo )
or less sidewise, Total industrial > o P ‘Southern 90 : \\\\ HARVESTER and South West Corporation at it3
* production, as : 1 by th At the other end is a small-rise forv- _ . ‘Westérn == 88 y §\ meeting held on October 18, 1962,
‘ g deral R as measured by the pome furnishings,. including “fup- - eimem - i oot e . COMPANY declired a regular quarterly divi-
it s teserve Index, has shown piture and appliances: In that case” Total _.._______ 93 3 The Directors of International dend of twenty-seven cents {27c)

little forward progress since June.

- The preliminary September fig-
. ure for that index (1957-=-100) is
. 119 compared with: 118 for. June.

‘mairis keen and in recent -weeks
a number of price reductions- on-
{ various *

1tems have been an-

the previous decline, 1961 from.
1960, ,was slight. ~Durable goods
stores as a whole recorded an in-

tIndex nt productwn based on average :

\ weekly} production -for 19571959

crease of 12.5% over a year ago, lerkh .Quarter..Steel.-Output - to~

combined in’ Augist”was . 1:38.-:

that is, $1.38 of mventones at the
end of August for  every. “$1 -oft

welghjhe §till-unknown' effeet -of -

the. !Cuban -blockade ' move by

Presudent* Kernedy:;

: It {expected Octoburs proQuc- i

Harvester Compeny have declared
quarterly dividend No. 177 of ‘one’
dollar and seventy-five cents ($1.75)

per. share on:the, preferred stock, . :

per share .on the :Corporation’s
Common Stock.' This dividend is
payable November 30, 1932, to
. stockholders of record October 31

. . L
Lo‘okm‘g back to tne recession low while nondurables were up 5.3 %.: Top Tmpdwrters by ARG .payable Dec. .1, 1962 to.stockhold- - J62 Lmoy e SatraioR
point in February 1961; the up- . Forrtd : teck ducti ers of recordatthecloseof busmess Secretary
. swing‘in total mdustrlal activity = “Retailers’ inventories have ad-' 10“tr A.quarter s(iee Pr‘t’ uc ‘g“ on Nov: 5, 1962.
was -quite ‘vigorous .in its’ earlier vanced along-with their sales; but: Wil (’5 op: the - third -quarler’s- by ;" GERARD J. EGER, Secretary CENTRAL AND SOUTH WEST:
stage - ‘but ;has’ lost ‘momentum: . at a slower pace: The inyentory-: 12 te 15%; Sicel magazine. said: " "CORPORATION -
since last spring.: Competition re- sales’ ratio for. all refail  stores The estimate. of mecseliydmingk

Wilmirgton, Delaware .-

- nounced. , sales: during the month. This eom-x: : : . :
.“One. strong pomt ity the current - Pares with 143 a year earlier, and’. tion FO} be a}:ouft b “f‘;m‘:: ingot o e § INLE::VAETSI?ET!AL
- picture -is the automobile indus- f5' about as. low_gg b any. e’ f{)ns—;— IE:IFgeS Ig e t wtl §;nl§e ‘ ‘COMMO‘NVSTOCK §
* try. Passenger car- output f . duringthe past, 10.years: .'At the.*APri}: November’s gutput will be $ . \ COMPANY
put for the slightly ..higher.- Production may:

. first ‘nine- months :of- 1962 was

nearly 49 million;s and - according

“to’ Ward’s:' Automotive. ~Reports,

j manufacturers expect to turn out .
more ' than * 1.9 - million .

. 'year,

in _the
fourth quarter.
around 6.8 million cars.for. the
second. only to 1955. Publie

..reaction to. the new 1963 models
. is-reported to.be faverable. and

sales .in early October were’ at a

~high level.

+ “The annual fnrecastmcr ‘season

" is already under: way and the next

two ‘months will. bring - the "cus-

.end  of ~August,

‘This would mean- -

.seasonally - ad-:
justed _inventories  of- all stores:
totaled: $27.0 . billion' .as agamst
$260 billion 2 year earlier.” <

Bank Clearings Rxse 12. S%fFrom

‘. 1961' Week’s Volume »
‘ ‘Bank: clearings this' ‘week Wlll
show -a decrease ‘compared- with'
a year ago Preliminary *figures -
compxled by ‘the Chr onicle,. based.
upon telegraphic advices from the.:
chief cities:of _the country, indi-
cate that for the .week. énded,.
Saturday,.Oct. 20, cleaungs forall:

“«.and 98 million tons.’

decline “in ‘Deeember, but-it will +-
stay. ihlgh ‘enough -'to: boost thé - .
-fourth -quarter’s total to’23 mil--

< lior ingot-tons.-Result: The year’s
ocutpuyt -willvbe: between 97 mllhon
't Weekly:operations have: leveled
‘off; and :they: are ‘not-likely. to
change much -in‘ the ‘next few "
weeks unless there is a big pickup.:
in. automotive buylng of- steel
Aultomakers hope to break
October.: records .for - -production,
(by building ‘more .than  700.000.

" DIVIDEND NO. 128

‘On Octaber 17, 1962 a quar-
terly dividend of 50 -cents
-. per share was declared on the
-Corporation’s. Common Stock,
payable December 10,1962 to
stockholders of ‘record. at the.
- close of business on Novem- .

ber 9, .1962.

SINCLAIR
QIL CORPORATION.
600 Fifth Avenue . New York 20, N. Y,

The Du‘ectors of International
Harvester Company-have declared
quarterly dividend No. 191 of sixty
cents ($.60) per share on the com-
mon stock payable Jan, 15, 1963
to stockholders of record at the
close of business on Dec. 14, 1962,

GERARD 'J.-.EGER, Secretary

) cities. of the .United -States - for:cars): and- sales (by selling ;

.tO{n_ary bombardment- of proph- which it' is "possible to obtain €60,000). Car buyers are snapping h P

r écies for the new:year. These Will weekly clearings will be 12.5% up 1963 ‘models at-a: 21 ,000-per- - ~Southern DIVIDEND NOTICE

reveal the usual differences. :6f above those -of the: corresponding day clip,. 6% above the rate at I ) . ‘ : ;
ropinion on prospects. for .this: or' week ‘last year. Our pre]lmlnary« this tlme last year: : R(II W(Iy The Board. of Directars of :Central Louisiana ;

that sector of the.economy. For -

" business as a whole the prevail-

ing feeling, as expressed thus far,
[without attempting to assess the

.impact of the Cuban_blockade on
.the Ameriean. economv] appears -
- to be that any recession would be
“'relatively mild and short.
that a broad tax reduction would-

Also,

be stimulating; and - that. Gross

‘National Product for the vear 1963

is likely to be above 1962,
Retail Trade

“Retail sales moved up to a new
- peak this year. They began to in-
' crease . noticeably

- quarter of 1961, following:a: rather

in the fourth .

DIVIDEND -

NOTIOE

' THE SOUT HERN COMPANY

(INCORPORATED)

The Board of D)rectms has de-
clared a quaner]y ‘dividend "of
~ 40 ~cents per share on the
outstanding shares of common
“stock of the Company, payable -
g4 on December 6,.1962 1o holders
% . of record at the close of-busi-.
ness on November 5, 1962.

L. H. JaEcker,
Vice President and Treasurer

THE SOUTHERN COMPANY SYSTEM B
- Serving the Southeast through:
- ALaama Power Company M
" GeEORrGIA- Power CompaNY - Bg-
GuLF POWER ‘COMPANY

- -MississiepicPoweR COMPANY 4 -

{ i LI
SouTHERN ELECTRIC
GENERATING COMPANY,
SouTHERN SERVICES, INC.

KOERIIEEG PLA0Iols i ST T R

f (ompuny;‘-

e DIVIDEND NOTICE
New York, October 23, 1962

A dividend of 1% (25¢) per share

on 3,000,000 sha/es of P.ele:red Stock
.of Southern Railway Company of the par:
value of $20 pe: .share has today becn
declared, payable December 14, 1962,

to stockholde s of record at the close of
business November 15, 1942,

A dividend of seventy cents (70¢) per
share on the Common Stock: without par
yalue of Southern Railway Company has
today been decla. ed but of fhe surplus of
net profits of the Company foi the fiscal
year ended December 31, 1951,.poyable

- December-14,-1962, 1o stockholde s of
record at the close of business Novembe:
15, 1962.

. J. J. MAHER, Secretary.

Electric Company, Inc., has declared:

COMMON DIVIDEND NO. 85

23 cents per share- payzble November 15,
“1962 to shareholders ' of record as of
Octebar 31, 1962.

45% PREFERRED DIVIDEND NO. 47
" OF $1.125 PER SHARE

1285 SERIES PREFERRED DIVIDE\Hj NO. 30
OF $1.123 PER SHARE, AND

1958 SERIES PREFERRED DIVIDEND No. 17
OF $1.34375 PER SHARE

payablz December 1, 1962 {o sharehaldeis

of record as of Navembar 15, 1962.

" T. P. Street, Secretary
October 16, 1962

e =y

gitized for FRASER
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The Over The Counter Market——ReadJustment and Resurgence

Contmued from page 1 -

necessitous selling frantically hit any bids around
—even painfully low ones.

More Orderly Market -

. Fortunately, in the period since May 29, a res-
© toration of more orderly markets has occurred,
and-an appropriate market balance between buy-
ers and sellers has been restored. Whereas there -
was some anguish among some individuals, who
were . pressed . to sell OTC shares in.the not so
merry month of May, hardest hit were under-
writers with unsold blocks of unseasoned securi-
"-ties. on hand, ‘and on' loan:" Bids: or buyers ‘in
such instances might be found for a few hundred
shares; but several thousand-shares simply had
what they call on radio commercials, “that locked
in-goodness.”

Although substantlal buoyancy and confidence
has returned to. the OTC Market, many under-
priced securities remain available for the percep-
tive and the prudent, and, as lately as Sept. 15th,
the P/E ratio of 50 leadmg OTC commons aver-
aged 15.

New Issues

Another facet of the unlisted security market
that deserves special comment at this time is
“going public.” It is in this area that OTC trading
has gleaned its greatest publicity in recent years.
In a single year, ended June 30, 1961, 1,538 fully .
registered - issues, and 1,056 “Regulation A’s”
($300,000 or less) were publicly underwritten,
with a combined offering price valuation of over

. $19 billion. - Although" many of these, in due .

course, became ‘listed” issues, all of them were
immediately traded (and most continue to be) -
Over-the-Counter. It is in that market arena that
valuation levels are established, and orderly trad-

ing operations commence. OTC is the market -

launching pad for all new securities, regardless
of size, quality or description.-

Not only that, but even’ among active listed

issues; -a great volume of trading in them 'is con- .
ducted OTC. Whenever a large block is to be sold,
the entire ‘transaction is often ‘concluded’ ‘“‘off the'
Board” and-secondary offerings (the distribution -

of a block of outstanding securities by individuals

or institutional investors) has become a common )

OTC phenumenon :

Debt Securities -

Probably 95% of all marketable bonds are
traded OTC. Billions in ‘“governments” and mu-
nicipals change hands daily, just by :telephone
calls ‘among brokers, and financial institutions.
Volume is huge, and gives no promise of lessen-
ing, when' you consider ‘the outpouring of debt

securities by cities, towns and districts; and issue"
to finance highways and housing developments. .

Uncle Sam has given up even thinking about debt
reduction. On Aug. 15, 1962, the national debt
reached a lofty $301 billion. Your and ‘my in-
dividual share of this king-size IOU is $1,600.

, Preferfed Stocks

‘While many sizable issues of preferred stocks
are listed on Exchanges, the preponderant vol-

3

BLYTH &

>

Distribution

Be g
: g
- Primary Markets
. With Complete ... .}
“Trading Facilities -

New York + San Francisco + Cricaco

Boston PHILADELPHIA. ¢

LouisviLLE + DETROIT *+ MILWAUKEE -

PasaDENA SPOKANE

Fresno San Jose Pavo Arto

.+-Bank and Insurance .+ '+

Bonds ¢ Preferred Stocks « Common Stocks

PrrrsBurcH
MiNNEAPOLIS *

SACRAMENTO

Coast to coast retail =
distributing facilities' - -
through 28 offices
located in prmcxpal

_financial and business.
centers.

Industria]e :
Public Utilities

~~Municipals- " <

« Los ANGELES" » . SEaTTLE *_ PorTianp | _ |

+  CLEvELAND  ». INDIANAPOLIS «'- |- -

Kansas City: » \OAKLAND * - ¢

. 6 a5 5, P B
Eureka San’Dieco ’

*  OxNarp .+ Thcoma -’ Renvo -

ume ofthese senior-shares"is handled - OTC.~The o

prices reflect, of course, current “board” quota-
tions, but the actual change of ownership occurs
in the main, on the telephone, and not.on a trad-
ing floor. Preferreds which have been rather a
declining form 'of corporate- security, have re-
«cently gained new life because of their useful-
ness in mergers. If shareholders of the selling
company are offered cash or bonds, much of the
proceeds may be immediately taxable as:a capi--
tal gain. If, instead, preferred stock is offered for
common stock in ‘a’ merger, the arrangement is

‘viewed, taxwise, as an exchange of equivalent

values; and the gain (if any) on preferred stock
recelved become- taxable .only. :‘when, or- if;-the -

- stock is sold ‘Because-of this tax feature many

new preferred issues have emerged—Cltles Serv-
ice; $4.40; Newmont Mining, $4; and Transamer-
ica, $4. 50 for. ‘example...Each of these started
their tradlng lives OTC.

Common Stocks®

-The . panorama -of ‘OTC. shares, - including the
new issues already cited; is fabulous. Over 40,000
different issues to. choose from: -Blue Chips such
as Morgan Guaranty, Aetna Life, First National
Bank of Chicago, Hartford Fire, Home Insurance;
drug stocks such as Eli Lilly and G.. D. Searle
and Noxzema; industrial leaders such as Weyer-
haeuser in lumber, Time, Inc. in publishing, Cum-

- mins Engine in diesels, E. F. MacDonald in- trad-

ing stamps, O. M. Scott in lawn seed, Grinnell in
fire and burglary protection, Duffy-Mott in fruit
juices, Dun & Bradstreet in credits and financial
ratings, Avon Products in door-to-door Merchan-

"dizing, Holiday Inns in motels, American Express

in travel, etc. At the other end; there are about

-20 . uranium - companies left: of the * hundreds

spawned in -1954/6; and some of these still sell
in.pennies, OTC. And, of -course, there are hun-
dreds of issues of every-description—electronic,
bowling, mining, and invention shares—available
at “popular” prices from $.25 to' $2. If you want
minimum rxff or maximum risk you have no

‘ ‘trouble flndl g either, Over-the- Counter

Regulatlon

The year. 1962 ‘will be remembered too, for the

. inquiry into:OTC activities, sponsored by the Se-
-~ curities and Exchange Commission.: This inquiry . .
-.is designed to bring to light, and to correct, prac-

-tices found- detrimental to ‘orderly markets, and
- the best.interest of investors; to set the stage for
- consideration of stricter surveillance of new issue
“financing; :and . to assurebetter trained invest-
.- ment representatives.:-This- operational . review
. has had the full suppert of National' Association
. .of Security Dealers;. Inc.,' the self-policing body
i .representing, and working with, the 4,300 Ameri-
..can OTC security dealers. Ultimately, the inquiry
*.may-lead:-.to. more: rigid: regulation: and possible
.+ revision of. certain operating standards .and prac-
*. tices- throughout the industry. and to’ recording
*....-and ‘publishing+velumes.and:prices in:leading is-
- .:sues.” The:mutual funds,’a special adjunct.of the . ..
-~ OTC ‘market, have also. received questionnaires.

All this: is--wholesome -and “may-. well -result in

-~ broader. understanding. and. investor.acceptance. . "

of the OTC market.as a respected invaluable, and

~-even mdlspensable, shopplng center for securltles

.Long-,’l‘erm Cash Dividend 'Payers '

As the Autimn season progreéses we may well

. - see once again, substantial trading in -new offer-

-+ ingsi(which - were withdrawn in droves during the

.. Summer), and -the continued search by some 17 .
-“million -American “stockholders-for-undervalued,-

- profitable and income-producing securities in the

. - world’s largest-market.  Their ‘research may well

lead them .to the securities .on the. tables below,

~-made up of .extremely dependable. dividend pay-

ers,’ with unbroken payment reeords for as long

: ..asl7&years IS ) ;

Litized for FRASER
B:Hfraser-sHouSIed.OrQ, .. eeeecmess g
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- secutive 12 Mos. to  tion  Paymts, to secutive. 12 Mos, ion
Years Cash June 29, June 29, June 29, Years Cash Jun:sl;,o Jmt1|e°g9, Pj.’.ﬁ“z‘#
Divs, Paid 1;62 1962 1962

‘ e - Cash Divs, - Approx. . L Cash Divs. :
i TABLEI - , * Including % Vield ' including 2hien
} . . No. Con- Extras for Quota- Based on o o, e No. Con- . Entras for - Quota- : Based on
a

Divs. Paid 1;962 1962 1962

- OVER-THE-COUNTER

Alba-Waldensian, Ine.._____.~22

b idesian, Ine_. 6% 6.2 Argerican Forest Products
ormerly a Hosiery s, Inc, LOID, anciinnmo i mbe e mm g maaaas 3 a :
o l;,'o';'nznch:gge‘nl‘g;:' I:;});!eln?ym.w.o-' ; : llunrl:hoturers and distributors of ¥ i » 41
Consecutlve CaSh ‘ ‘men’s sweaters and girdles ' ' :2.’.‘{';‘,,,,‘;:""““‘. snd"- eorrugated
; oL , “Albany & Vermont RR. Co... 35 48 47 .~ American Furniture Co., Inc. 22 0.25 5.1
: Local carrier ; die R anp furniture manufacturer )
DIVIDEND P AYERS Alexander Hamilton Institute American General Insur, Co. 33 0.60 $0.9
: : ) 2 { I A 16 30 3.3 Fire and casualty insurance S
S ) f s L Publishing executive training . , ) Arréelrican Greetings Corp.
: ; . ‘courses : ass B ... 12 b0.70 261 g
. or; Allied Finance Co, ________. 21 34 2.9 Manufacture of greeting cards 7 6% 126
) : : . Installment financing " An}x{efitcan Hoist & Derrick.. 22 0.60 5.6
10 to 178 Years Allied Gas Co.._._.._._._. 14 25 42 Touts ewnes cargo eaupment
¥ 5 § . 4 § mixing plants
_ i , Allis (Louis) CoO.-oeo . *25 19 5.3 American Home Assurance . . s ‘
G tors and elect: ! : ) © Corp. —______ 11 70.85 33
American Aggregates Corp.. 21 23% 5.1 Diversified insurance
(l:asllu Ig‘ivs. . stfgﬁi Gravel and sand ; American Insulator Corp..... 21 0.80 4.4
. . Including American Air Filter Co._____ 28 20 5.5 Custom. moulders of plastic ] ;
No. Con- - Extras for- Quota- Based on ‘ materials
: 3 Pilt d miscell heati i :
Vot e e UM ina ventiating enuipment "€ A evretind T S VerK)-- 89 130 55
Divs. Paid 1962 1962 American Cement Corp..___. *22 8% 48 ce ’
X . American Locker, Class B___ 19 0.30 7.7
S . . Maxéunzctures cement and related Maintains lockers in publo fer-

Abercrombie & Fitch Co...._ 25 1.00 2.9 producks ’ minals
‘Retal ?L’mmg goods American District Telegraph : American Maize Products.... 37 1.95 2.7

Acme Electric Corp.._._.__ 23 0.30 2.7 Co. o e 59 90 23 Manufactures various corn products
Mfg. of electronic and electrical Electric: protection services : American Monorail Co. _____ *10 0.12 3.7
‘equipment and - transformers _for .. American Dredging Co..o... 80 -~100 43 Materials handling systems ‘
electronic and electrical industries Dredging operations American Motorists Insurance .

Acushnet Process Co........ %25 1.00 44 American Druggists Campany R vrae R 32 10.11 0.5
‘Molded rubber products and Go : Insurance Co. (Cinc.).—... 56 . 65 4.6 o8 g
balls gﬂ;e;a Fire Inluxl'(unee .)nf: e M?éf, I;{atl. Bank & Trust Co. p +ios

Aetna Casualty & Surety Co. nded coverage, plus casualty for attanooga) ... ______ 93 - 2.3
gHarftford) w9, i 201 Hasine G o A::::‘i‘;sagable Assurance American National Bank and

! , surety, re al ¢ . 5 .
imsurance . e and marne. : Co. of New York_.______ - 28 21% 47 Ar'rr‘.:‘;isctag"ﬁ‘;‘iigh‘iaf:s--;-;; 4 1Az 1
i Co. 5 : re, marine, multiple peril in- na. ura

Ae(tl-r;:rtlfg‘?i)In_s_’u_r.a_xicf______'_ 28 1.60 102 1.6 surance, and allied lines Co. (Galveston) '__________ 38 0.22 1.9
Life, group, aceident, health b Anlﬁnecyar: dfii{-pfiisleg?:ﬂ:];;s-' 92 38 3.2 American Pipe & Construc'n 25 . 10.55 4.2

Agricultural Insurance Co..... 98 0.80 . fga st s OLACTB] - SEAVE] 3 ¢ Reinforced concrete pipe-protec-
ngversmed insurance ) l A ::;ecleg: c';%ﬁi:?g}c‘i:"“gn Temit; 2 W e ::z;’ cg:’:llx:g&})ol:m ‘steel fabrica-

Alabama-Tennessee Natura ‘ merican Felt, Co.._________ A American Re-Insurance__.__ 40  +1.60 3.4
Gas Co. - 1045 SO N T - Diverited nauiance *

[Pipeline : 1 parts, filters, acoustic wall cover- American Stamping Co.__..__ 25  1.00 63 .
Alamo National Bank ; . 5 . ing materials, and decorative Pressed: steel parts and stamping '
(San Antonio) —-—__.___.. 26  2.00 2.3 drapery fabrics i American Steamship Co..____ 5¢ 20.00 42

. : ‘ American Fletcher National _ Preighters on Great Lakes
auiln Bosers MG el Bank & Trust Co. (Indian-
changed in . : -
A?IEeWaldeisiar_:, Inc. - apolis) ' oo 50 -{1.91 43 44 ;zﬁgas?;dn%ircgag}:::i ‘ag é}odsx.m::m; longer record.
* Details not let t ible 1 d, s 5% In class A stock,
YR i ot o ook s s R Tt ol omer e Continued on page 18
p o ‘! ) ;' s
LJ
Troster, Singer & Co.
74 Trinity Place, New York 6, N. Y.
Private Wires to:
Atlanta Hartford Pittsburgh
Chicago Houston Portland, Ore.
Cleveland Indianapolis Salt Lake City
; . Kansas City, Mo. p
Columbus, Ohio Los Angeles San Antonio
Dallag Louisville San Fra}ncisco
Detroit Minneapolis St. Louis
Grand Rapids Philadelphia - Washington, D. C,
"‘ EO T VI YR U VR PRI ST TRETIN PHS PN ' S SRR N A A .

gitized for FRASER
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Over-The-Counter Market—
Readjustment and Restirgence

Continued from page 17

Cash Divs.
Including - .

, No. Con- Extras for - Quota- - Based on
secutive 12 Mos. to " tion . Paymts. to

.. .Years Cash. .June 29, - June.29,: June 29,
* Divs. Paid 15962 1962 .- 1962

6.00120 - 5.0 -

ADDO’DX;

r Cash Divs.
Yo Yield

Including
No. Con- _Extras for Quota-
secutive 17 Mos. to ~ tion  Paymts, to .
" Years Cash™June 29, June 29, June 29
Divs. Paid 19562 l962 1962~

37 1054 25 -

Approx.
% Yield
Based on

Bird & Son 22

Asphalt’ shingles, '
and paper

Birmingham Trust National . .
Bank (Birmingham, ‘Ala.).. 17

'Black-Clawson Company___. 30

Badger Paper Mills
Suiphite pulp and paper ' = - ] )

Bagley Building Corp 030 . 16 1.9
Detroit real estate ' = @ ; e

BancOhio Corp. ool . T1.98 . S By
-Holding company—banks ° 5 v N

Approx.
% Yield

“Cash Divs.
- Including
No. Con-  Extras for’ Quol.a Based on
secutive ' 12 Mos. to. . tion ~ Paymts, to
Years Cash  June 29, June29, June 29,
Dws Pald 1962 1962 196

flgor *covering,

0.80
1.00

- = 2o ; $ v “ .Bangor. Hydro-Electric Co -

Amxcable Life Insurance Co.
(Waco, Texas)
Life insurance
Ampco Metal, Inc ’
Bronze siloys and products
Anheuser-Busch - Inc
Beer, yeast; cort¥ products
Animal Trap Co. of America
Large variety of traps
Apco Mossberg Co
Tools and wrenehes
Apex Smelting Co
Aluminum: smelting .
Arden Farmms C
Dniry products, grocerles meats,

Arlzona Public Serv1ce
Electric and gas utility
Arkansas-Missourt Power Co. *
Electric and gas utility
Arkansas Western Gas €o.___
Natural gas public utility, produe-
tion and transmission
Arrow-Hart & Hegeman
Electric Co ’
‘Electric wiring devices and con-
trols
Arrow Liqueurs Corp
Cordials and liqueurs,
Assdciated’ Spring Corp'--.--
Precision mechanical springs 2
spring steel .. .
Atlanta Gas ng‘ht
Operating public utility X
Atlanta & West Point RR. Co.
Georgla carrier
Atlantic City Sewerage‘ Co...
Bewerage service )
Atlantic Company
Ice, coal, cold storage and E-Z
‘Curb smm Stores
Atlantic National Bank
of Jacksonville
Atlas Finance Co
Auto financing
Auto-Soler Co.
Manufactures nailing machinery
Avondale Mills
Cotton fabrics and yarns
Avon Products -
Cosmeticy and tolletries
Ayres (L. S.) & Co
Operates department stores in In-
dianapolis and Lafayette, Indiana,
and Springfield, Illinois
B/G Foods, Inc

Restaurant chain

= Details not complete as to possible longer record.
1 Adjusted for stock dividends, splits, ete.

'ﬂ.43 110
040"
1.50

0.80

- 0015

"2.00
1.00
0.76
1.08

4049

3.00

0.50

0.50

0.75

#1100

1.20

048 - 8Y
043 - 6%*"

+1.14
1.25
1.40

1.00 -

16

37

100 2
" 4,00,

 Fala
42

13
i
36
50
',_23

54

69"
3.0
46
L 347
' 55..

5.0

-Bank -of ‘California, N.. A.__-"
. Bank of Commeree (N Yoo
. Bank of Commonwealth

-.: -Bank - of “the* Southwest. Na-:"

" Bankers: & Shippers’ Insur‘_‘- 37
 Bankers Trust Co., N. p ST

; Belknap Hardware & Mf.g i

. Bémis Bro.- Bag Co.

‘Beneficial. COI'})’L....s.-..-—T---;--‘

38 0. 80
Operating. public utility i

Bank of Amer: NT&SA--_ TI 95 ’
‘Nation’'s largest bank - L i

Bank Building & . Equlpment '
Carp.. of America o
Designers,” Bulldérs; Manufgcturers *

??-Q-
82
27 -

140..

160 40
2.25 oy

+1.69 . -
TI40 ]
1360
l175
040
100
2&7

(Detroit, Mich.)" Sl 25
Bank of Delaware ik

166
Bank (The) of New York___.. 178

tienal Association, Houston 4 -
Bankers - Bond & “Mortgage =
Guaranty Co. . of Amenca_
‘Mortgage financing® . .
Bankers. Building. Corp
.. Chicago office building

_16,

‘Multiple Hne insarance

Baa'nett National Bank Of voities
" Jacksonville

Bassett Furnlture Industries -
Inc. =28

Complete llne ot domestlc (urnl- :
ture

Baystate Corp
Bank ‘holding corporation -

Beauty Counselors, Inc.: ]
Wholesaer: Cosmetic and toilet. : -
preparations

‘Hardware- & furniture wiiofesgler -~ °
Belmont Iron ‘Works___..... 26
- - Designer, vfabrieator - and : erector, -

structural steel i

- 11.1/2

5 g
Manufacturer of-paper, textlle Qnd' . ‘ S A S
. plastic -bags i T -
34, 075
Holding company affiliate. of - ) .
. Beneficial Finance Company
Benjamin ‘Franklin ‘Hotel Co' 15 3 790 ~23O
Philadelphia hotel .
Berks Counity Trust Col"
(Readmg, Pa.)__.___
Berkshire Gag Co:
Operating gas public utility
Bibb Mfg. Co
- Fextile manufacturer, Cotton -

-28

goods; sheeting, ete.
Biddeford & Saco: Water .Co.
Operating public utluty :
Bird Machine Co
Machinery for paper mills -

a Including predecessors,
t Adjusted for 'stock dividends, 'splits, eta

; _7100

i,
.4% 3
T

5%

25

242

S1163 48 34

gy

109

39'-

J

It's no accident that New Jersey
Bank has become the fargest
bank:in- North Jersey, with re-
" sources over $312,000, 000 1t’ s
the Iog.acal result of supenor

business banking service, exten- .

sive economic experience and
courteous, interested personnel

When you refer a client to NJB, .

you know his interests will-be’

served 'in.a ‘manner’ reflectmg
credlt on your orgamzatlon.

Member Federai Deposit Insurance Corporation
Member Federal Reserve System

17 Offices throughout Passaic County

47 )
4.9
68

Makea paper and pulp mill equip~ .~ °

Black Hills Power & Light. ™~ 21"

- -Operating public utility

‘ Bloch-Brothers Tobacco Ce._ 51”‘

““Mail pouch” chewing tobacco
- Blue Bell, Inc

~ Manufacturer . of work and ‘play
clothes

Boatmen’s Natl. Bk. $f. Louis 90
Boston Insurance Co
Fvourance other than life
Bound Brook Water. Co
‘Operating  public utidity
Bourbon Stock Yards Co. mm 54
Louisville stockyards:
Bayertown Burial Casket Co. 68
' Miscellarsous funeral supplies

Bradley (Milton). Co. ____.._ 11 .

.Games, toys and educational ~
toachlng alds -

" Bridgeport Hydraullc Co

ticut communities

Bristol - Brass - Corp

' Metal fabricator cee

British-America Assurance
Company
Insurance other than life

. British Mortgage & =
Trust.Ce. (Ont.)__________ 84
‘Mortgage loans ‘& trust  business

Brockton. Taunton Gas -Co...- 41
Operating. public utility

Brockway, Glass Co. Inc..—--~ 35
‘Glass conteainers'

.- Brooklyn Garden Apart-
K IR WL SR S R )|

rmrents, Inc.
Own and operate two Brooklyn
garden apartments

. Brown & Sharpe Mfg

-Machine tools -

.- Brunswig Drug Co..
Wholesale drugs

Bryn Mawr Trust.Co. (Pa.)_- 18 '

Buchanan Steel Products
Corp. weoieee - 15

Manufacturing steel forgings -

"Buck Creek Oil Co

Crude oil producer

Buck Hills Falls Co:.
Hotel in Poconos

Buckeye Steel Castings Co e 25
- Productton of steel castings

‘Burnham Corp

Mfrs; boilers, . radiators,- green-
houses and warm air.furnaces :
Business Men’s. Assurance Co.
of America
Life, accldent and health insur-
ance
Butler Manufacturing Co
Metal produvets .
California-Pacific Utllltles_-_ 19
Operating public utility
California Portland~ Cement
Co.
-Cement nnd Jdime pmdurtu
California Water Service Co.. 30
Public utility-water

- CALIFORNIA WATER &

. TELEPHONE CO

Onperatine nublie ntility

California-Western States
Life Insurance Co.
. Life, accident ‘& -health-insurance"
Campbell Taggart Associated:- -
+ Bakeries, Inc b
Bakery chnln .
Cannon Shoe Co.:

Operation retail shoe stores and
manufacturing of shoes

‘Carolina Telephone and- Tele-
- graph..Company:- :
. Operates telephone’ exchnngu ¢
Carter (William) ‘Co.-
Underwear E .
Carthage Mills, Inc
“.Felt base floor coverings

Cascades Plywood Corp

Iywood
v Cavaher Apartments Corp T

~ Owning dand operating apartment
house (Washington, D. C.)" i

" Cedar Point Field Trust, ctfs.
- -, -'Texas oil wells

Central Bank & Trust Co.
* ‘(Denver)

Central Coal. & Coke Corp... 15

' Leases mines on- royalty basis

’ Central Cold Storage Co.

Refrigeration

" Central Illinois Electric &

Gas Co
Operating public utmty
Central Indiana: Gas Co
Natural gas public utility

Central Louisiana Electric Co.
Electric, gas and water utility

Central Maine Power Co.
Public electric utility

v

20

22, 4

2.00 -
‘Swpplies water to several Connec- G el w0

0.60°

ng
34

7
. 60

12

.19

43

¢

e

5.50. 109 . :

12.00° 365
©1.11

©10.79

600

1.20
0.85

200
0.20
- 0.17

0.60

150
- 0.65.
f0,33

3.00",
<0.90

5.00
1.20

. 1814
COMPANY’S - ADVERTISEMENT ‘IS’ ON PAGE 25.

10.36

1.25

" 0.40

+2.00

10.00
. 135

~0.50
125
0.27
0.80
#1.30
175

+0.84
0.80
1.00

1.58

©19

27%

20%

98

27%

15%;
49

" 5%

2

AT

i

.20
15

55

36

20Y

150
243

~48%

22

48 - -

300 -
22

di="

.53

62

87

‘5.0
0.6

'4L7‘

6.6

50

33
40

3.9

-

4.4 ¥

417
3.6
85

3.5

5

DY

0.6

83
4.4

48

Aranng v cbnn it o i et <o

33 |

3

0.7 i~

5.7

42
38,

6.1

19% < 2.6

3%

-20%,
25
44

23%
177%
26%
31%

© 6.6

8.0 -

4.0

52 |

4.0

3.6
45

38

5.0

"

* Details not complete as to possible longer record.
t Adjusted for stock dividends, sphts. ete. .
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R Cash Divs. Approx : ) Cash Divs.. Approx;
Over-The-Counter Market— . ... 0 . i@ o g g B S
\ - secutive. 12.Mos.'to” - tion - Paymts. 0. .. i “ o Secuuve. 12 Mos, t; :ﬁ::- Paay:wOQo
*Years Cash,. June 29, ~Jone 29,.. June 29, © (1 : ¢ o
Read}ustment and Resurgence BRSSO TR R
T . el g%, Citizens Fidelity: Bank. & Thp s i ‘. ..,  Commonweslth Telephone Co. " - ' ’
No..Con~ Extras-for. Quota- Based on (Louisville). ~_._________ 4B 1T 500 3.4 (Dallas, Pa.y .o o .. _ 11 1.00 24% 41
’ secutivec - 1:Mosi ta. . tion . Paymts. to. ' - Citizens National Bank ' ¥ T r. i Telephone . service ’
| ~;‘WWWWW’ﬁM%mmmrm%m«%mwmwm«mwas
| ; Central Natlonal‘ Bani"of . §u Tl W g ;,:' - Bank-(Savannah) oo ___ 57 170 6 2.8 C°3§3§3nﬂi‘§fm(ﬂﬁg' Eng)-. 57 240 - 48 o
i Cleveland - .. G ) 200 <q7 ",' 43 szens & ‘Southern-National' : S L g immemiaes 14 045 914 g7
| - - Central National: Bank. L, o T c]t33nk 065 .C.”(Charleston) - L 2.0 - 0 "3l . rop o of band. in- ° . e
‘ Trus’ Co. (Des Meines)..._" 25" 13, 50 ¢ 350 chig ll;‘fgﬂsumf;htws Co. L BIORE ~ Ver Sl 8 i g e
; Central Penn . National. Bank -, e Cxiy e 2 Bya 5 et ’I‘rust th AR | ~connect cut. Bank & Tr: Co 148 2,00 - 54 37
(Phlladenjhta) """""" lgg zgg ggl/z K 2% S ( Blmﬁbus, Ohxo) i __x ; . 471/2 Z 1: 0{::;33-2:2; %gneral s 84 ‘ }073 110 0 7
. ?eaifz* psrzse‘ﬂ“ﬁ m"‘;‘gr‘l’ﬁa;; L 2 ' ' R “ Clty Nattonal ‘Bank & Tr. Co.. " = SeLh g * Life,. accldent. and.‘.-};;a‘it_h—_l;s-&-:_ ] Gidc g
j Central' Telephone Co._______ ‘17 1087 - 24Y% . - 3.6~ ' (Kansas City) =i :_ o e . 85 12 c ance. (tgtoué) and individual)- AT
| Telephone service: (subsidlary of. . b UE e i 5 Cl%ﬁl?‘ﬂﬁr}r?oseuranw CO-.» 126 ;040! N/ 55 " Og:;lssﬂln?pug'{kgl‘}gug‘Power 40 L120 .. 26% 45
| Central Trust Co. (Cinn)-.. 25 113" 34"~ .33 . City Trust Co: (Bridgeporty . ' Connecticut National Bank |y
| Central Vermont Public -~ % T ey Conn,): 1'08 & (Bridgeport; Conn.) ______. : §I_ 080" 17% . 46
i . Service-Corpt /. _Juo ...’ 19 1.08 217%  » 49 Cleveland Treneher Co. Oagsnctrl:;lt I;rmters Ine..... 82 082" 30.. 27
|- Electric_and. gas utility.. - Fon Tty AN . '{ ‘Manufacturer ‘ot m_eghamtu.j_ S o }: ID nting 16 630 a1 5
g, rmen AL B0 BB S AND TRUST GOV 26 600 315 19 Bale ot ue. & oli; & warhousing i IR0
i . t trist s e A1 Yy ) i y b g O
j 'Char;eber:&u;;' -Engineering._< “25. - 0:50 .. 16%. 3.0 --" BANK’S: ADVERTISEMENT IS ON. PAGE" B0} Cor:ﬂsolid:t:zd JDry Goods Co.. 20 * 225 56 41
! " Forging. Hammers, hydraulic 14 e e S, Rt : Cleveland Union Stock Yards - - v ¥ S ; Fo:l:s: &“w‘l‘;“"‘y l1962 S‘Wllt(h e )
* ‘presses’ R . ROy Company . _______.__ NPT || B 050 C9 5.6 ho'dee“ rec n? al(:'ael'/ mi. o £
" Chance (A. B.). Co.________x 27 L0016 63 . Gperateslivestook: yards . R N ;e eiaire: 24 shaves of.
~- Manufaecturing products‘tor Utility * " ‘- coepagban B 3 W, Coca CO!‘H,‘ Bottlmg Co:: Of 3 yh e Ly each share held. &
Line  Construction & Maintenance.- e RS SR w2 2 2100 24 42' i
Charleston. Natl: Bk (W. Va:)- 26” 2,500 58 4.3 ; 40080 " - 50 -

* - Charleston Transit Co...-....."22 ~ "3.00 = 50° . 6.0~ ¥5g 08 =0 cutting implements- . ik -0 o g o BEUTE B
| Ch‘gs: aﬁ:::ﬁ';!trt';gmBénk ‘114 - 255 67% 88 -~ Collyer-Insulated Wir ’*0 so S1914 3.1 -0 Over-The-Counter Consecutive Cash Dividend
{ ~ Chatham . Manufacturing Co., " ' 016 % ‘ "46'- C :if,%"';ﬁ‘;,’i';‘"?. olsinbulated” Wirg (7 0O i T Payers From 5 to 10 Years Appear i in the

EO 0 CTT R S N O . - 9%z .40 .. Colonial.: Stores:. .. 2 - .0.60° ‘147 4.1
l . Blus:lskse{-s.- apparel cloth, upholstery LI i ; Re‘tlal»l;l&food ouore: m Soul.heau LR : % L Second Table Sta”tmg on. page 31: }
1 ' and. sales* yarns- - < An west. ~ - - . :
i Chemical Bank New .York o Pt 4] 3é ‘.Color-l-Craft Products,_Inc _____ 14 --:0:40° 7 “3% '11.4 -
4 . 3 Wal 1 : b X wen . " i ‘
t TEUBY £ bowsmmrmmpsopan 8 s o cOloz-a;%vefnﬁgérstate Cas Co.*_ 274 . 125 '35 - 3.8 Consolidated Financial Corpi. '29¢-. 1.60 65 25
i CHENANGO & UNADILLA . .. . wpm Natural gas transmission ' .. L 3 et Y Consolidated Re’ndering Coi 27 - 1,200 173% . 6.8
a8 38843 colorado Hilling & Elevator 17 180 % 70 T, e et v 2 MU ITA 6
e e . L L hM .
- COMPANY'S ADVERTISEMENT IS ON PAGE 20. ﬂ‘,"‘,‘:g 8nd - grepared - mixes - -for- Cons:iiiat:;s a‘;‘zl‘{k’;:o‘ et :
| Chicago, Burlington'&:. - ; ’ ‘wa Commerce Trust Co. e Co. . 100 1073 181
‘ Quincy RR. Co._._.__-:.:. 100 750 120 6.3 (Kansas City).____________ 267 ‘200 ‘56 ' 3.8 Gravel Qi sams SRR by a. 40
wes! ; : . : i . s )
Chicago Mill and Lumber____ 22 125 22 51 C%’%’::ggﬁl‘g;}‘,‘m Bank: 46 . 106 36 3  Consolidated Papers, Inc.___ 29 1400 10 140
;ﬂood asd cﬁ,rruxnted boxes, lum- : N P Ba-r;l;;r;;é-o-r.p—“ 14 0'6 01701295 '4-8 slrzggéc::wres paper . and paper % :
er, crude o ) . T - ~L o 2 e
] C}gcagoi Molded: Products: 2'3 ; o i & Dealer ﬂnllnclsn}: & 8¢ i > o : 14 i ; Colglsohd%ted Water Power &
OTD. | e ; Yo . ommercia ear- ampe: 27, v 0,80 - ; aper Co.__.._____________.
‘ . Plaagc molders- i ) g g i ) . .Pressed! metal products; hydraull; ¥ R . Nm?le changed: in- April 1962 to
| Chicago Title & Trust CO p R | 5.00 110 45 CO?;::?;;ZT:FEI‘%%{OE:%“B;{ New J “ Consolidated Papers, Inc. s
' Chilton €0, —ooiiio o . 00 .30 - 33 : p ‘ onsumers Water Co...______ 11 114 . 31 3.7
thl‘fg{,}h?o, et RN ; Jersey (Jersey City)._ ... BT..4154 ©.40% 38 . Holflogies, | t _
* China Grove Cotton Mills Co. 38  2.50- 48 5.2 Cog*motgﬁagh Bhank & Trust - S - Continental American Life *37 150 66 2.3
" . Combed yarn -manufacturer : 8 0. (Pittsburgh) _._.______ 6 135 - 45 Insurance Co. (Del.).:_:_ g o ;
i Chr:sf:ana Secur. COwe %38 . -7.00 . 163 43 Colmmonweabct:h Land Title... 1.;1 e 535 » :6:1" 55 Participating: life - ; _ !
| Ry ooy 1w w1 3000 89 Coptinenal Assurance Co.. 4 L1018 1o
Churchilf Downs; Ine.:-:o.co 11 130 18% 7. ~ R e - - 2
“Kentucky Derby” . = - F g Coamnzréo?::eahh L.lf¢ Ipfur CONEEY TSI ey Continental. Casualty Co...._ 28 150 % =21
Citizens’ Commercial’ 8; Sav-- . o Lare mu'm'n“ (;;-;;c"a;m-'-; ‘ =L, v Diversified insurance ] e ,
ings Bank. (Flint, Mich.)_. 27 240 69 39 .. . - beslth), s » ;Izggails not cortr:)p};atzel as tod possible lonuer record;
* Details' not complete as® to possible longer record. . . ?eéz%innotrcgrenglete as to possible ‘longer- record..: Lt Annniﬂli?;e;dcra&‘??o; ;1”?;' Ol e
3 n edeeessors - - .
‘ ?X(li?uus?xia?igIgl;egggglscs?lrlvmends splits, ete. ?Adjunedgfgr stock. dividends, splits, ete. - « ) ‘ Continued: on

page 20

W,

INCORPORATED

FRANKEL & CO.

t

SWEER
EAN &

| \/I AGK IE,

Members New York Security Dealers Association

Direct Wires to
Burton J. Vincent & Co.
Chicago

Saunders, Stiver & Co.
Cleveland

Evans MacCormack & Co.
...... Los Angeles -

Birr, Wilson & Co., I‘nc,

Pra San Franclsco

St. Louls
Jones, Kreeger & Co.
-Washington
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Over: The Counter Market—

Cash Dijvs.

‘Including

“No. Con-" Extras for Quota

~secutive- .12 Mos.t0.* * tion . Paymts to
Years Ca: June 29, © June 29, ’ June 29,

Cash Divs. - 0, 3 e K .
.+ Including . ‘7. "-eld G oade AR R e A b R b
‘No. Con-, - Extras for | Cluola Basea on. . ; " N
" secutive’ 12 Mos to - tion Paymts. to.
" Years Cash . June 29, June29, June29, .

| Readjustment and Resurgence

Contmued from page 19

No. Con-

- secutive

12 Mos. to.

Approx
“. % Yield -

‘tion * Paymts, to-

Vears Cash . June 29, June 29, . June29,

Divs. Paid

Continental Illinois National- s
Bank. :and Trust. Co. o
Chicago -

Corning_ Natural Gas. Corp e 10
Operating. public utility

County Trust- (White Plams) *gg

Cowles Chemical Co.
Mfg. industrial chemlcals

Craddock-Terry- Shoe Corp.. 22

Shoe manufacturer
Crown Life Insurance Co
Life, accident and sickness; also
annultles
Crum & Forster.
Diversified insurance
Cummins Engine Co.
Diesel and gas engines
Curlee Clothing Co. —eeooia-
Men's suits and overcoats
Dahlstrom Manufacturing Co
Doors, mouldings, cabinets T
Dallas Transit Co
Local transit facllities

* Darling (L. A)) C

Manufacturing display equipment
Dayton Malleable Iron Co.. .-
Iron, steel & aluminum castings

De.Laval Steam Turbine Co.
Name changed in June 1962 to
De Laval Turbine, Inc.

De Laval Turbine Co., Inc....
‘Turbines, pumps, etc.

Decker Nut Manufacturing
Corp.

Manufacturer of cold headed in-
dustrial fasteners

Del Monte Properties Co.-_.
Real estate . ’

Delaware Railroad Co
Leased and operated by P.R.R.

Delta Electric Co
Hand lanterns and auto type
switches, bicycle lamps ang: horns
marine lights and "horns

Denver Chlcago Trucking Co,, -

Inc. 12 ’

Motor common carrier
Denver United States
National Bank

" De-Sta-Co Corp

Pressed metal parts & speclalties
Detrex Chemical Industries, -*15

nc. i
Chemicals, equipment and ultra-
80!
Detroit Aluminum & Brass.. *26"
Bearings and .bushings .

‘ Detroit Bank & Trust Co._... 27

* Detailg not.complete ag to possible longer record.
t Adjusted for stock dividends, splits, ete.

1962
$

4.00

9‘2 - 1962 -

125°,

128,26

10.48

- 0.60
1.00- /

+1.58

1057

40 -
20

1068 19

10.80
0.70

“0.50

0'40 e

050 -

1119

' 1.00

0.60

0.78

12.15

13

143 .

47

* . Divs, Paid 19862 1962 . 1962 ° A

Detroit & Canada Tunnel.__ 21

Owns . and - operates international - |

- -tunnel..to ‘Windsor

- Detroit .International Bridxef 18

¢ Qperates -bridge ‘to 'Windsor
Detroit: Mortgage & Realty

- Co.
Raal estate ﬂnlnelng v
Detroxt Stampmg Co.:
Name' chan
De-Sta-Co Corporation < us
Dickey (W. S.) Clay Mfg.. Co.--
. Bewer and culvert nipes, Mlea "
Dictaphone Corp. p
Manutacture and nla ot chtaa
: g an

transcribing machlnes
Discount Corp. of New York
Dealers in U. 8. Treasury se-. -
. curities, bankers acceptances and’
negotlable time certiflcates of de-" "~

Dixon (Joseph) Crucible Co. 25

‘Lead pencils and all gtapblu
products .

Dobbs Houses, Inc . 16

Restaurant and airline catering

Dollar Savings & Trust Co.

(Youngstown) - 22°
Donnelley (R. R.) & Sons Co. 51

Largest commercial

United States

printer. . in .

‘Household chemical specialties,
plastic sprayers and dispensers

Dravo C 23
Heavy engineering projects, marine
equipment

Drexel Enterprises, Inc, ~—_-— #26°

Furniture manufacturer

Drovers Natl. Bk. (Chicago). 79 y
Ducommun Metals' & Supply 27

Distributors of metals, toels and
industrial supplies .

Duff-Norton Co 72
Industrial jacks and lifting:equip-
ment ‘

Dun & Bradstreet Inc 29
Publications and services for man-
agement

Duncan Electric Co Class B 24

‘Dura C

Durjron Co._.__—______
Corrosion resistant equipment -

'23 N

ed in May 1962 te]' Iy

. 0.14

V'3
1.40

143
050

.. 1.26
$0.51
Drackett CO.— - ooocmeool o 29 ” 10.57

200

18%

o

6T

36 .39
201, . 47,

3

24

16%

‘38

39. .

w‘~‘1A.91—l.-v -

3%

1.80 - 44.

095

1.00

2.50

1.30

10.98
2810 10.38
2

28
17%

31%

50%
o1
16%

ABERY

Eagle Stores Company, Inc.2_ o145 17
21% "

Variety chain in South

Eason Oiz Co 21
Oil and gas production

Eastern Racing Assn. Inc —— 21
Suffolk Downs +

Eastern Utilities Associates. 34
Holding ‘company, New  England '. -
public utilities-

Economics. Laboratory, Ine.._- 26 -

Chemical compound manufacturers
Ecuadorian Corp., Ltd.

(Bahamas)
Holding eo.-—brewml. interests :

030

0.30

2.20
10.86

X7

4%

34 .

* Details not complete as to possible longer record *

"Adjusted for stock dividends; sphts ete.

Net plant
Operating Revenues

*Unaudited

A Tribute from 'Investors

Despite the severe market decline in May, at no time this year has
the price of our stock declined.below $28 —the price at which we made
an offering to our shareholders through rights just before the break in
the market. We are grateful for thls demonstration of confidence in our
company.

SOME FACTS ABOUT C & U -

Poemon in Slze in U S A,
Number of Stations......... 0 .0 000 deeidides
Percent Dial Operated..,....v........... oh b 95%

e *12 Months - ¥

Net Income.......oovvinvennnns S seER
Common Equity — Totaleensnevnvnrinreneees voif
Common Equity — Per Average Share ....... A |

YT

-~ Ended
Aug. 31; 1962 1961 “. .

4Tth 47th
34,008 32,459
959
$12,268,868
$ 3,154,118
402,400 $ 376,622 $
$ 4,886,989 $ 3,419,443
2667 %

$12,946,784
$ 3,321,937

26.12 $

. For additional information, we invité'you to write

for a copy of our annual report.:

CHENANGO & UNADILLA -
TELEPHONE CORPORATION

NORWICH NEW YORK

1960 ..

52nd

31,211

- 86%
$10,939,732
$ 2,799,132
275,954
$ 3,316,515
25.34

4

tized for FRASER! .

g//fraser stlouisfed.otg/

whosls )
. Edison Sauit Ek tric Co..‘»._.'.‘ :

U2 56

Embhart Manufacturing Co._._-

. Federal Insurance: Co. T e 60 1.00.

.- Finance: Co.’ ofy Pennsylvania ; 33 e

) ‘Fireman’s Fund Insur.'Co..._. 54  2.00.

“Divs: Paid 1962 1962 1962

Circle. . E:) rolled: steel . railroad
wheeu and uru xnteel xlnn and

- Edgewater.Steel Co.%__ .- 40 " 3,00 38 79

18% 1‘1 s

Electrio’ uldlity.. G
21

El Paso Electric Co.-_-_;.-_.:_", y 0.

R Pam Naﬁ’..Bank (Texas)-_ 37 .. 3. S 60 A 5
‘Electric Hose & ‘Rubber C 4 1,20, 32y

~Rubber hose:
Electrical s

" Electrical: Pl:g:iucts Consol_-_-; : S g
. Electro’ Refractories & Abra- : e

sives Corp 3
- Manufacturer of crucibles; relrac— e &
tories. and abrasive: prodm:

" Elizabethtown Consolidated -

Gas Co.. 9 10.98 " 30
Natural gu distributing utility. - R
1176 50 -

Empire. State il

. - 1,

Oil production and retlning ; 15 < 0, 45 13 e ¢
gmpire Trucs:t Colt(N Y.).-2756 0 2. 91~ 250 ..~ 1.
mployers Casualty. C Pin

. Fire Snrnd Casualty In};uragce ’ 38 1,'00- > 38
Employers Group Associates_: 32"~ $1.19 " ‘46
Diversified 'insurance - RS
1166 61 .
1096 95

Glass indastry mﬂchlnery

Employers Reinsurance Corp. 48
Multiple line reinsurance  °

Equitable Trust Co (Balt )_-.'47

_ Equity Oil-Co.- ! 14 7040 .10

Crude oll productlon i

Erie & Kalamazoo RR... ‘11377 300 44
Leased by New York Central . :

Erlanger Mills Corp, 16 0.80 17

E Text.ll;vI hﬁldlnlg vand operatlng co. Sy e . !

rwin Mills, Inc . 1
Textile mills s i 0, B 2

Essex Co. 51 " 350 - 25.

Water power to mills . ’ .
Exeter & Hampton Electric e S
Company . ... 5 54 280 50 . °

Operating public utility T o .

Exeter Manufacturing Co...- 21 -~ 1.00 30
Cotton and glass fabrics ' ;

Exolon Co. _________________ 28 1.20 - 30
Manufacture artificial abrasives g . s
and magnetic separators ‘ Bl

Faber Coe & Gregg, Inc 28 170 - 607

P a}obnc:i; wholessleé :
nir bearin 0 Ps 5 R |
. Manufacturer E! ball bearings = 200 39%

Fairfield County Trust Co. ) T
(Stamford, Conn,) 69 1.60 - 40’

Fall River Gas Co > 76 177 35
Operating public utility 1 g

Farmer Brothers Co 10 0.40 %
‘Wholesale " roast ' coffee - and DO Ui pweuia om e
lated products.

Farrel-Birmingham Co 27.

191 38% 5l
Mfrs. of heavy machinery T L 38%

Fate-Root-Heath Co. " 28 100 .16

Mlnufnoturu ‘diesel logcomotives, -
© . “ceramic } machinery -and ' lawn-

mower and saw’ 'sharpeners. ;

- Faultless Rubber. .37 120 19

Miecel, rubber gaods, sponges .
Fed.. Compress- & Warehouse- 36 - 1.35 -
Cotton compress.and warebou&l'nz s,

2234

Multiple line insurance . . p6%
Federal Screw Works - 21 1.00 - 14
Cold headed products and screws g ;
10.86 18‘/2

Federal Sign & Signal Corp. 14
Electric: signs; sirens, lights, traf- .
fic and highway ulgnu -

Federated Pubhcatlons, Inc.. 27. 200 44

Michigan newspapers: * - s o gea
Federation -Bank and Trust T

Co. - (New York) 26 1187 38%
Fidelity & Deposit Co. of 4

Maryland 28 .2.00 47%

Diversified insurance sro
Fidelity-Philadelphia Trust.. 97 285 69
Fidelity Union Tr. (Newark) 70 1153 41%
Fifth Third Union Trust Co.

(Cincinnati) - 25  .250% . 53% .
Fifty Associates’ (Boston)____ 50.00 1,525 ,

‘Boston real estate . g rad

195 o1
Real estate and securities N B P
Financial Corp. of America... -14 050 ‘14

"~ Title ' insurance '
59%
Multiple line insurance . i w @
First Amer. Nat. Bk. (Nashv.) 24 1.20 . 36
First Bank- Stock Corp 33 2,00 51
Bank holding ¢company - .
First Bank & Trust Co. )
(South Bend) 23 135 @ 35
First Boston Corp 24 950 178
Investment banking
First Camden National Bank
& Trust Co. (N. J.) e 17
First City Natl. Bk. (Houston) 29- -§1.20 48"

First Natl. Bank of Akron___ 23 §0.97 66

First Natl. Bank of Atlanta_. 96 1.60 48

First Natl. Bank (Baltimore) 156 2,00 49%
First Natl. Bank (Birming.). 19 140 55

First Natl. Bank of Boston___178 {281 721
First Natl. Bank (Chicago)_. 27 1.60 66 -
First Natl. Bank of Cinn 2.00....55 ... 3
First Natl. Bank of Dallas_._. 87 {134 .451, ' 2,
First Natl. Bank of Denver.- 77 6 50 -240

10.99 = 40

‘Detalls not complete as to posslble 1onger record
1 Adjusted for stock dividends, splits, etc.. . .
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.Cash Divs. .
6 Including "% Yield
No Con-.. Extras for .Quota- ‘Basedon
. secutive., 12 Mos. to- - ‘tion *Paymts. to -
* Years Cash " June 29, :June 29, June 29,
Dws Pacd 19362 1962 962

Cash Divs. Approx.

Including' % Yield

- No Con: - Extras for Quota Based on

" -secutive : 12 Mos. to -* tion: Paymts. to
Years Cash “Jurie 29, * June 29, June 29,
Divs. Paid 19362 1962 1962

¢, iCash Divs, - ' Approx. .
. Including = % Yield
; No. Cnn- Extras for Quota- .Based-on -
- . .secutive . 12 Mos. to_ tion - Payms.'to
Years Cash June 29, June 29, June 29,
Divs. Pald l9s62 1962 1962

Hagan Chemxcal and Controls, ’
Inc. 27
‘Water - treatment chemicals

Hagerstown Gas Co
. Natural gas supplier. '

Approx. Germantown Fire Insurance

- Company 3.00 175
- Fire and allled lines insurance’ /.. .00 .
Gllbert & Bennett Manufac.", /¢ > %1 "
T furing Co.-laolomoool ol 20 ;
- - Wire cloth

17 ‘3.7

4.6

26%
10%%

10.99
10.48

First National Bank of Fort
Worth
- First Natl. Bank (JerseyClty)l
First Natl: Bank' (K< C.)~. 2.
First Natl.-Bank: ‘of - Memphls"l-
-~ First Natl:" Bank*(Miamf) ...
‘First Natl. Bank (Mobile)_. = *
First Natl.' Bank (Oniaha).._:
First ‘Natl.. Bank of . Oregon_..
First- Natl, ‘Bank- "of:’*Passalc»
County: (Paterson, N. J.) 3
First Natl, Bank in St. Liouis;:
First National ‘Bank.of. - &0
Shreveport, La i
First Natl. Bank (Wichita y
First Natl. Bk. T. (Okla. City)
First National Bank and .
‘Trust Co. (Tulsa)
First Natlonal Clty 'Bank ol

29

First National Exc ang
Bank of Roanoke_.

First. National ‘Trust &:.Sav-

. jngs Bank of San’ Diego__-_ 27

First New Haven‘N atlonal o

‘ Bank (Conn.).o.__lioiioaac 26

First Pennsylvania Banklng &
Trust Co. (Phila.):.: oo0_ 134 -

First Trenton National Bank 87

Fitchburg Gas & Elec: Light_ 5.
Gas and -electric company::-. .

Florlda National Bank’ ’
(Jacksonville) LA

Florida Public Utilities. Co.._’
Operating public utility

Florida Telephone Corp cl A 21
Télephone company d

Foote Bros. Gear & Machme—

Precision and lndustﬂnl
transmissions, chlln, *

Foote-Burt Co..

Drilling, reaming,
chines

Forbes & Wallace Inc., Cl B 26
Dept. store, springlleld Mass ES

Fort Wayne’ Natlonal Bank
(Indiana) ..

Ft. Worth National Bank-_--

Fort. Worth Transit. Co o
Fort Worth bus service - " "

Fostoria Corp.. - _______.__ 23

- Industrial lighting units . -

Fourth Natl. Bank . and Trust

tapplng ma- -

88.
1

98 -

_ 100
140

' 0.50
1.40 .
:$1:62
140 :

-2.00

L4429
400
220

' 3.50
11 55"

5 145
49100
. 1.00
140
1296

150

4118
+1.83

.-3.00.

< -0.60

10.71

_10.51

050

32.,

.28

112’ g

-44 0 o
F2d bew

159 -

53

9

3B

86",
350

47

40k
82"
163"

32 -

46

32 ...

N w PNNuﬁhf?WNNWHPF 
R lRoo R MBI R e

W

Girard Trust' Corn Exchange
‘Bank . (Philadelphia).

" Glatfelter (P. H.) COwnoiv

" Pulp and paper manufacture

_ Glen-Gery. Shale Brick- Corp.-

18
16

Briock and concrete products mdnu- -
* fatturer’ .
"-Glens Falls Insurance Co
- “Multiple™ “line ;
. - writer .

» “4Globe & Republic. Insurance" .

110 Azs _

‘Co. of America.

. 96

insurance, under-

126

- Fite, marine; mumple wn cover-‘_v-

ages and allied lines

. Co., Ltd
Grnln elevator ' -
Goodall Rubber Co
© "Hese, belting and packings

o Godench Elevator & Transit At
- 58 -
.' i&

Goodwill Stations, Inc..o._:_.*

Radio and television broadcasters

. Goulds Pumps, InC._mcinm-

Pumps and water systems

Government.Employees Col'p.‘

‘ Auto financing *
Govt Employees. Insurance...
: Insurance-—casualty and fire’

T ‘Grace Natl, Bank of New Yor'k‘.
. 7. Graniteville .Co.

Cotton fabrics

- Great Amer. Ins; Co (N Y)-

‘Diversified  insurance ' -
Great Southern Life Ins. Co
i Life, accident-and health- °
Great ‘West Life Assurance
¢ Co. (Winnipeg)

Life, accident and health -
Green (Daniel) Co.__:

House slippers

Green (A. P. Fire Brick Co:
i Manutacturer ol re!uctory prod- -

ucts
Green Glant Co

\. Vegetable - canning ‘& distribution”
’Green Mountain Power
y -Public umlty. electric and zu in-

» Vermont

Greenwich Gas Co.oo_o 22,
‘Public Utility - — Distributor o :

natural -gas in- Connecticut
Gregory Industries, Inc..

', 8tud ‘welding equlpment and weld-

ing studs

Grinnell - Corp.-

.Pipe-, fittings,  sprinkler systems
. and piping systems:
Gulf Insurance Co. (Dallas)--
( Fire and casualty Insurance.

. Gulf Life Insurance Co.

15,

15

060

"5

+1.20.-
4)45

s L‘u\v o
v, -

L -1.00

155
090

1070

‘11.5_0"
:c(l.50 “
- 045"
14
167

G wly

-32

~39 1/2

16%
11
AL
.81
62
54

4 00 525 -

‘l‘O 65"
2,00

1234

48Y

‘ ';1.69 11'8:

28

30

570 490

“ 4243
100

088"
0807
R o

14

0,60

13.90, 147

- 1.00

35

21%
31
5"78 :

[

S 1TY

36

y "% 2 ;

48

9.1
45
41
42

15
1.3

0.8 -

5.1
4.1

1.4

12
6.9
4.7

‘2.8

5.0

S
Eyp
18%0, 64

‘34

2.7

2.8

Ha;oca COrD. v duitiin i i

Plumbing; -heating. and ah- condi-
tioning' supplies

"Halle 'Bros

Retall. Department Btoren

Hamilton Mfg.

Home . laundry lppllhnceﬂ,
profeulonql furniture’

' Hamilton National Bank = . .
(Chattanooga, Tenn.) .- *57.
‘Hamilton  National Bank .of ..

Knoxville, Tenn.
Hanover Insurance Co
Fire and casualty insurance
Harris Trust and Savings
Bank :(Chicago):

..Harrisburg Hotel Co

Penn-Harris Hotel - ' -

Hart-Carter Co

Grain handling equipment
Hartford Fire Insurance.
Diversified insurance .

"'Hartford Gas Co.__._._._..l .
 Hartford Natl. Bank & Trust133

20

and @ !

Hartford Steam' Boiler Insp -

and Insurance Company._.

Boiler and machinery insurance

- Harvard Trust (Cambrldge)-_

Haverhill Gas Co

Gas service

‘Haverty Furniture Co

Holding company

Hershey Creamery

Produces dairy products in Penn-
sylvania

Hibernia Bank (San Fran.)..

Hibernia National Bank
(New Orleans)

Higbee CO. oo
Department store

Hines (Edward) Lumber Co.

. Timber logging and processing

Holyoke Water Power Co..__
Electric and hydraulic power, in-

- - dustrial steam -and real estate

Home Insurance Co. (N:. Y.)
Fire, Casualty and Life -

" Home Telephone and Tele-
graph. Company . of Virginia.
Local and long distance phonu}

service
Home Title. Guaranty Co.
- (Brooklyn, N, Y.)ocmecuo
' “Title. insurance: ¢ : "

Hooven & Allison _Co

- Ropes -and twine-:
Hoover Co., class A_

58
44

27

30

14

21

92"

1.00

1.00.
' 1,00

200

200"
3.0,
1.25°
3y
.59

2.55

1.80.

(]

305
1.60°

11.20 .
2,50

3.00

11.39
1.20

1.25

1‘.40 ;

J.n

90‘ 8 311'2"20

"

41

21 .

21040

0.37

100,
150

0.70

34 .29

21 48
7% 58

85

"800 4315 -
N 1,657

453/‘;‘ 3

" 90
40

17%
55:.

45

02
8

8L«
19%.
40

80

42
46%
8%

33

105 -

15% -

Co.; Wichita _._____ PN #3
Fownes: Brothers &: Co >
Gloves - :
Fram Corp.

. Manufacturer ot oil air, tuel nnd 3
water filters

Franco Wyoming Oil" Co .

Oll'. ‘production, explontloh nnd
development - -
Frank (Albert) .
* Guenther Law, Inc.._.c 2 Cx
. Professional mdvemslng ‘Bgency.:
Franklin Life '~
Insurance. Co.
Life. insurance. -~ - C¥
Friedman (Louis)’ Realfy Co 15 *
New York City Teal-estatex ‘-

TRADI NG MARKETS
Frontier Refining Co.

Pearo}:::n‘eggoducuon, reﬂnlns : . b e It ; - - o i : in
an H s x ‘ v . ¥
. Fuller .Brush Co Class A-_... 40 3. . 2.4
Fulllgnnellllarket Cold Storage- 32‘ 0. »11' (‘ o OVER THE COUNTER
L Refrigerated: 'warehousing - Uy wax 5 ot ¢ L
8% . 5. SECU RITIES
b 3 P inl

" (Jacksonville, Fla.)_.:-.-"30 * 0.5

0 39%
‘Fife and accident - '

Vacuum cluneu ' e b

* Details not complete as to' posslble longer record—
t-Adjusted for ‘stock dividends; splits, etc.. i

Contmued on page 22

- % Details .\not complete-as. to possible. longer record .
5.+ t.Adjnsted for stock, dividends, sphts ete Bl
] ‘APlus 1% in chss A common %

o wid

1930 -196_2.

. Fulton'Natl; Bank (Atlanta). . 4
Galveston-Houston_Co, " 2" 23 - 6V4 . 5.6
. - Holding company. Bus lnduatryl W B ol S L.
12- © 005, -5 1.0
i

8 Moss 21% 4

Gamble Brothers; Inc G R
Lumber products .
Garlock Incl - i ooooloil :
‘Mechanical  packings, gcskeos ofl:
seals; mechanical seals and plastics - o R
Gary ‘Natl: ‘Bank: (Indgiana)-- * 29 s ke
Gary Railways, Inc._o___- o 19. P
‘Transportation holding: cmnpmy )
Gas Service Co..—_-
Natural -gas :Nstrlbutor mvlng
:Migsouri, ‘Kansas, Okiahomn ’nnd
Nebraska
General Crude:Oil- Co:__._-.- 24
‘Southeastern producer :.* - - - N
General Industries Co.. g A 15
iMfrs. of small motors. for -electric * ° R
:phonographs,: “automobile: heaters .. - ' -
.and .home .recording membllen -4
Custom-molded - plastic parts -
General Reinsurance -
Corp. %
All cnsualty,
allied lines
Genuine Parts Co._-_oZ_.
. \Automotive parts: o .
- -Georgia Marble Co.__.
’ mrble product!on i

TUNEES S o B A

8ree1\eu£ompon\\

Members New York Swuruy Dealers Assocumon

37 Wall Street ‘New York 5 N. Y
Telephone
HAnover 2-4850
Branch Office: Miami Beach, Fla.

. PRIVATE. WIRE SYSTEM

CHICAGO—First Securities Company of Chicage
" CLEVELAND—Wm. J. Mericka & Co., Inc. ¢
. LOS ANGELES—Mitchum, Jones & Templeton
"ST.'LOUIS—Henry, Franc & Co. . "= g
- SAN FRANCISCO—Mltclmm, Jones & Templeton

Dzrect pnvate tqlephone Phtladelphm-WAlnut 2—1514

500 - 12 -
L 4% 44

381, . 4.6

Telex .
012455

. 3.8
4.0

26 Teletype

212 5711636

28~ 2.00 150 1.3

‘bonding: ﬂre *ancl
+0.51

15 221
9 e

37%

23
i

H)eta'ﬂs ‘ot complete i¥ta “possible: lénger: record
% Adjusted for stock Hvidends: sphts, etc. - - .
MAnnual dividend rate_is. now_$1.00.

fzed for FRASER
/fraser.stlouisfed.org/
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Over-The-Counter Market— LT D i e, B Nuiveen
- secutive 0s. to Non . Paymts. o

Readjustment and Resurgence T e L R el e Tax-Exempt

Continued from page 21 . ) ‘ . ‘Industrial Mortgage & Trust -
Cash Divs. - Approx. . o G, (Ontame) : 5.00 132 - 3.8 Bond Fund
a Brras o Quots: . Basetton” © . Industried Natl Bantet 1)_.al70 . 200 45% - 44
... No. Con- Extras for .. - oo 0 JIndustria 333 -a 1 2 1 '
b e 28 U DS, Rt . :1nsurance Co. -of the  blaie -of UnltS SOld
_Divs. Paid  1962:" 1962 1962 .+ Pennsylvania 42 1.60 - 55 2.9
s Duverstlicd 1nsurance X . John Nuveen & Co, 135 South
Hotel Barbizon, Inc 6.00 580 .10 ° Imer -County - Title ‘Guaranty S La ‘Salle ‘St., -Chicago and 5 Han-
New York City ' v .- & Mortgage.Co. .. oo 14~ 1046 1 2.8 over Square, New York .City, is
Hotel Syracuse, Inc - 18 -1.80. 32 56 . . - Tiule insurance N e ‘ Ry ‘

606 rooms ; bai o by 8 TETA TR Lt IntepManmam Telephone A el e . offering .publicly 130,000 units in °
Houston Natural Gas Corp... 26~ 0.80. 26% 30 . '~ 5 gompany ot 364080 18- = 4.4 © “ils’ Nuveen ''Tax-Exempt Bond
Southern Texas utdlity ', g it : ’ < - Operating. public.utlllty - A e o Fund, Series 3. The initial offer-

0.73 . 15% 4.7, .. 2. .. International -‘Textbook - Co,_- .. 23.00 6.5 3 & AL Py
Hu&ﬂgzglrg:‘ ; “ . : - Prinung,.. publishing ‘and tome - - . ; , ing price of.the units:was.$105385
Hudson Pulp & Paper Lorp, t oy s . “. Lo, 7 i sludy.schools - . et & © each, to yield 3.78%. John Nuveen

(I-:‘{l?.pﬁmr and paper :products 1 .1'26~ 231/2 ki oy \ I?t&;i&s:&Bgm‘lgsnf?ﬁe bak- 0 1 :6_()‘- ' Siffgl?m - j‘?oenseor’h“gjl reV‘e‘l’Vt:he 4
Huntington "National Bank of : ' it g octies i vl . . 10 g price eachrdaydn relation ./
Columbus (Oh10) ‘50 - 9.00 100 2.0 - : -_Int:rslt‘alte Fmancxal Corp 1"~ 085 5.5, 1o the market farpublic: ‘bands

Huston (Tom) Peanut Co. -  25.  12.64 150 = 1. S imterstate tHosks - Ines T oot 187 0.987w15 ¢ 19" . and will adjust the:price-to reflect
Confection -and food ;products %l et e Tt Restwurant cehaln - B e ’ s changes .in the price of the under-
Huyck, COIp. —oooeeeeooaaaon 55 0.48" "20% T o hnerpldl.e :Molor Fte1gh-t b e 3 - - lying bonds, and -in the day to day
o e e kM " : ! A ) i)’lil;;‘ﬁn e .- 18 .- 0.60 . » change in the'accrued interest and
- oh RS 4 ] B E 3 5 . : :
Idaho First Natl. Bk. (Boise) 29 fle5 51 28 * " lowa Public:Service Co.__.>- 23 094 24 , expenses. ' ,. B
Imperial Sugar Co 2.60 ' 38" ,69 .5 % i i g ilectriciiy ualinal. Ser, meam VA .. .. 'The Fund consists of inferest-

Sugar refining ) &, N < S ; s Learing . obligations - of .warious
Incgirexa Gas & Chemical Co... 11 * 1.25 30 2 .?"‘ﬁfmi"ﬂﬁ"‘el}c’fﬁ: mgiz: Co g 16 Tll 55[; A o States .and.political sub-divisions
Indiana Gas & Water Co., Inc. 16 10.99 : ' Lewang Thust Co (N- X 2oo . and governmemntal ‘authori-

Natural gas and water utiity. y - e J."?g; £;’t'mg't)6?:re(s:0'f ' 31 1,001 5 ties thereof; the interest-on ‘which
Indiana National Bank of - . g »iawﬂsen ‘Manufacturing Go:--2 020 g is, in the ovinion -of Counsel for

Ir_\dianap_olis 9 12.80 3 2 A . ~Power lawn:mowers ¢ " the Sponsor, exempt from’ an
Indiarapolis Stockyards Co.._ . 72 - - 2.00 2 ‘ Jahn & Ollier Engraving+Co. 29 ©0.25: £ . ~Federal income taxesunder exist-
Qperates livestock terminal market ; -+ Pholo-engraving -and.- offset eolor o e v'ing Yoy Snterests incoma there..
Indianapolis Water Co 1.20 i . .posilives i i ‘ - : ,d ar ‘o i s
Operating ‘water utility . . -Jamaica ‘Water- Sup,ply Co i -44 2,207 L . rom, and any proceeds from the

— ) Public .Utility, water auppner sale of or other «dispesition of the,
+ Adjusted for stock dividends, splits, etc. Jantzen, dnc. A .- 10.78 bonds.
Sportswear manufacturing . s '
" Jefterson ‘Standard foe Ins. 50 771005 - 6. . . Interest to the Fund will  be
“Lite Ansurance s S0 4 distributed  to -«certificateholders
J e“‘,{:l:,';as Bros. 0. - semi-annually .on, orshortly after,
Jersey Insur, Co. of N. Y___ a28 1.64 1 ‘cach Feb. 5 and Aug. 5, after
i Mulltpli\)’l unf msum(xice 4 ,-4‘,00‘ deducting . the trustee’s fees and.
erse, ortgage Co e A E doeved
Mur):gnge mngklgg and Feal’ estate CRCP Otjher exf?enses. .Lx‘q_uldated asset-s
Johnson ‘Seriice Co. %97 1.40° I of the Fund not utilized to redeem

Tcmpelrature and air conditioning sy v o - units will -.also 'be distributed
» convrols - :

“Jones & LamsonMachine Ca.. 27 * 7 0.60° ) . Seml.anniially pro yats-to cextifi=
Turrets; - -automatic. .and tracer Pt cate ‘holders.
e e R RRRLS A1 United States Tnust Co., 45 Wall
ing mnchlnest dilf ;ead‘l and-chas- | . ’ . “St., New York 5, N. Y. ls trustee
. «. ... ers; tape gontrolled equ: pment M o
-“Jostyn Manufacturing=8 <> %D ol for the Fund.
:Supply Co. oo - 2270 .2.850 0 ’ .+ Unit holders may tender wnits
. ﬁ}.??:ﬁ%:ggz _mmnmc@t n vil. . to the trustee .and receive without
Jullan & Koken eJCO\ g : 50 : charge their proarata"_‘share of the
" b Sy, o PN ~Women'sshoes g X st ERA S i ~Fund valued at the bid side .of the
Industry is growing in Connecticut - § : . :U»Kall{ﬂte]r Cor;tnl-‘---_t-..-- 246 1. : “merket for the underlying securi-
: , I S, otels, - motels, .restaura an i s s
. expanding, diversifying, relo- e mundryc opmgtml‘_ IRV 14 00 ties. ‘tﬁl.so John gliiveen & S}({)-,tv;lll
W oKanses City ‘Lafe Ins: Co:loln : - maintain .a -secondary market for
ccmng There’s ‘o changing lond S R g;:tn“:;;a);gépatmg lfe-and. partick-« . ‘the units.
scape, a changing Sk)’"”e ool Kausas Caty, Strucmnal ‘Steel. 14 025
‘.~ -i-Bulidings,~bridges and ‘

Electric service is moving, f0o. ‘| K antasSiep Nateral Gas Co. 25 Tl i Lleberbaum Co

Redevelopmem- iS an Uphec\)o| & o ; </Natural.gas. produclon, \.;umlmu- b v,

. o0 . siom and distributton. i 8 il : Y - . V
involving both city and electric §.+* " Kendall RefliningCo..... k. 22"60 ,;1..40. : "6 -'10 AdHllt Partner
utilit . relocatin rebunldm Y 5:“’:1221&,;“:';L“%L:"“m'szzf,“‘““ 2 R R T T L S e B ¥

Y. 9: g. N ‘Kennpametal ne b ~ 9 141,60 ; ‘. :Lieberbaum & Co.; 50 Broadway,
and expcndlng $ L fla{d cn:iblde c:)nlu‘)osnmm cutting S T S .+ New:.York City,; members ‘of ‘the: !

’ e el tooln. & eclalties ) ,

This is important progress buf it §.. . Kent-Moore orgamzauon--__ 14 T1.08 : e, Jotle Blosk Jreehanze, o8y
is only the beginning. Skyline and | .- j; Seeclal setvice tools & equipment . o svr oo Nove Lwill admit Lewis Rabino- © -
| y E I g.saKky ‘ Kentucky -Stone, Co.: 250" 54 - 6, s WltZ tO partnershlp Faae 2w
andscape . will continue’ Crushed. gtone - : NN ol Tl e " ]

) B nfi 1o-8:., . Kentucky Utilities Co T . L72 . ¥
chcmge as COHneCTICUf chkees i . Electricity. supplier f ! 3 g e el Chlcao'o Analysts

. Kerite ' (The) Company
bO[Gnc'eA |ndus’rr|o| Qnd bu,sme_ss . Manufacture: insulated wlre and-

h I o5 1, .CH . ; ker,
||fe wit CU“’UT’OI, educational cmd Cﬂb: S ' i1 < 5 - President of AMP Incorporated. "

recreational activities. © .. Manufacturer of molded pulp and : i S ..U will: be..guest .speaker at. the °
- -fibrous plastic articles b S : . w200 lugeheon” meeting . of: the Invest- .
“+ Details not-complete as to. possible 1onger record. mIE . ment Analysts Society of Chicago,
t-Adjusted: for stock  dividends, splits, etc. . | 5 = being held at tae La Salle Hotel,

° “alIncluding predecessors. . S 25.
. F N Continued on page 23 Oct. X

PRIVATE WIRES TO

“Glore, Forgan &co. i 7
Chicago e s

i g KGnnn.xcauq & lloulsidn,#lnc.,i;- AT | G ASAX]‘ON : BU INc
: Schnelder. Berne"& chkman. Ine. TR - s 4 : =y L}
. Bosworth. Sulh‘v’l:n & Gompany, o - i°|. - = .Teletype 212 571-0232

: ) enver - . :

: U d d, Nauh & Co... . i - . )

F L AR e 5 gk AR ';f-'-“;:usvm} a":,c “~o |  52WallSt., New York 5,N. Y,

" THE HARTFORD ELECTRIC-LIGHT COMPANY 1 | i o ‘ ; i -
y s S o i s Hess. Gfan(;s& rl%mf:gton, ine. R ’ WHitehall 4'4970_

- Philadelpiria * -

SR S B [N 'Reinholdt & Gardner " <. . N ;
176 Cumberlcmd Avenue _ i ein os 1.'4Lou|sa "ef , ; - “Trading Markets in

Wefhersf'eld Connecticut RN 1 suw‘ar‘i. fus:a:‘n::,mlg'esycirson & -Go. o ~ Public Utlhty, Natural Gas and Industrial Secuntles

Annual Report 1962
on request

v ey

jitized for FRASER
b://fraser.stlouisfed.org/.
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Cash Divs.-
Including
No. Con- Extras for Quota Based on
secutive 12 Mos.to * tion .Paymts. to
~ Years Cash ‘June 29, June 29, June 29,

Approx.

Cash Divs.
% Yield

* Including .
Extras for Quota-

Approx.
o i " - % Yiald
No. Con- Based on
g secutive 12 Mos. to. . tion . Paymts.to "
. Years Cash' June 29, ' June 29, June 29,

;- Kuhluran. Electrie . Co
* % /-Manufacturer: transformers,. metat.

.- Lake :Superior & “Ishpeming ..
) 38

Continued from page 22

No. Con-

Divs. Pand

Keystone Portland Cement
Co. i 12
/. Manufactures cement S

Kings County Trust . ;
Company, Brooklyn, N Y. 72" .

Kingsport Press, Inc...

. Book manpufacturing-

Kirsch Company- 1

+ -Manufacture venetian blinds, ump-; 4

Loery hm-dwn.re and . refrigeration
hardware

Kittanning Telephone Co.in 44

¢ Commundcation

Knudsen Creamery Co: of
California- : :

.~ Wholesale- dairy- producu ¥

.- .melting , furnages, )
{ minum products and packaging....
Ku_ppenhexmer (B) & Co =

“Inc. :

., Manufacturer of men’'s- clothtng Wn >
Laclede Steel' Co.:..

. Basic vsteel hanufacturer - &

Lake. Superior.-Dist.- Pwr..Co.. 26 :
(. Publi¢ utflity (electric and water)'

Cash Divs.

Including

Extras for ~Quota-
secutive 12 Mos. to

.. Years Cash June 29, June 20, June 29,

1:62 L we2 1962

160

2,20

70.49
Ti1,00)
140
U120
. 0.80 .

fabricate alu- ;-

3 1.00
8.00,150.7
. 128

 Readjustment and Resurgence .

Approx.
% Yield
Based on
tion Paymis. to

23% 68

.83

31

16% 6.1

ool
13 .. .62

33

£ 23‘%

‘Leece-=Neville- Co.. o]
© 1 $tarting-lght equipment for autna &

'leberty Life Insur. C6. '

"Liberty Loan!
- Liberty Natl.; Bank & Trust

" “Liberty Matl.-Bank & Trust

: Llfe & Casualiy Ins: Qf Tenn 26

Divs. Paid 1362 1962

Langendorf Umted ‘Bakeries- 24 130 -
West Céast

La Salle- Nall Bk (Chicago) 14 "{'1.‘20' 42

Latrobe Bteel Co: o= 0.40
High speed, togl and die, speclalty '

_ steels apd vacuum melt.ed alloys .-

Lau Blower Co... ‘

" Manufacture of air moving equip.

Lee (H. D.) Co, InCocimmmmee 29

Mifr. of sporiswear, western wear,;..:

005 . 4
095 . 18%

uniforms and work- l,lothing

and ‘afrcraft -

Leeds & Northrup Co,..

~ Electronic’ instruments:.

state
iy leerty Bank and Trust

Buffalo (N Yi) w.-.

L, {Greenville, 8. C ) CVot.mg; >0
.- ‘Non-participating"

'1.20
Consumer -credit” 4 G
Co: of Louigville o s .2.

Co: of Oklahoma.--City. ...~ S {1007

" leerty Natiogal:Life

{ Insuranege Go (Birm, Ala) 30 .:0.30 B
Life insurance- 5oy ¥
"0.60 -
-Life; accident and health - {8
meoln ‘National -Bank- &

13% 96 Lincoln Telephone &

129 Operating -public utility
111

39 K040 9% '

"‘,:'1"0:18',“ .

vy

2 Railroad Co._L 1.60 26
, Operating railraad : ;
Lake View Trust & Savmgs
Bank- (Chicago)--_ *42
Lamston (M. H.) Inc¢
Variety store chain . 5,
Lang & €O ocmreeeae 60,

Investments. - -

160 155
SH0.44 12
040 %

P '-Detdils not cemplete as to :possible longer record..
1'Adjusted for stock divi_dends‘ splits; ete.

Trust Co. of Central N: Y a27

meoln Natl: foe Ins. Co ;,
. ! (Fort Wayne) " : . w430
Life insurance - .. - -
Lincola Rochéster. Trust Co
- (Rochester)

* Adjusted . for stock diwdends splits. etc.
" k'Shares split two-for-one in May, 1962. Yield based: on. current .10c

. quargerly dividend payment. .
a Including predecessors.

£ 41,885
0.90

2.80 - 67

el .

16 0 Divs. Paid 1:62 19621962

290 81 36
040 9% 44

Telegraph CO. oo 34
3.6 Loblaw Ine..ceecommmmaaae 25
X Grocery chain . - .

Lock Joint Pipe Co. -

13 Result of merger effective Oct. l,
corporate . title 'was changed .to

5.1 International Pipe and Ceramics
_ Corp. Each share was exchanged.

P for an equal amount of common

43 . of the new company, now listed
' on tne New York: Steck Exchanga
Loft Candy Co. ...

p 44 Leader in- the ‘candy fleld

: Lone Star Brewmg @ ; LA 17
6.0 Lager, peer- .. -
s Longhorn Portland Cement-- 25 -
a .Manufacturer of .Portland -Cement. .. .
39 - Lorain- Telephone Co..
e Operating. public utility- - * -
Louisiana State ‘Rice: Milllnﬂ
06 Co.
) * Rice and by-producta
3.0 - Lomsviue Title Co
- ‘Title insurance on real estate '™

“Louisvillg Trust.Co. (Ky.)--

- 3.8 Lucky Stores, Inc

¢ Retail food chain on.Pacific COasc

21 Ludlow Corporation. " *

: Textiles, paper, plastics and rug

05 cushlona

s Ludlow" Typograph Co

2.0 , Typesemng equipment

R Luminator-Harrison, Ine._-__-
Automotive & electrical products

-y 39 - Lynchburg Gas Co

Natural gas supplier
! Lyon Metal Products, Inc
0.7 Fabricated steel products
Macco Corp.

' Heavy constructicn and four sub-
42 stdiaries

t Adjusted for stock dividends, spllts. etc.
a Including predecessors; -

Continued on page 24

Francis I duPont & Co

Unlzsted secwu‘ws covered natwnally

A4 W L

;; JW arkets mamtamed m

and Leadmg Bank and 1 nsurance Stocks £45

CHRISTIANA.: SEC URITIES.CO. Cammbn. aud,Prefeﬂed %

We also ‘serviee: mqurnes in oonnectmn w1th ;
" the stocks of banks in all of the cities—New York to
Honolulu—m which we maintain offices.
- Members New York Stock Exchange
Prineipal Security and Commodity Exchanges
ONE WALL STREET . NEW YORK 5, N. Y.
" Tel.: DIgby 4-2000° Cable: RHetpont. Teletype. 212 571-1862
77 Offices Nationwide et g

- Of America

. 445%

.the debentures will be used . by

"debt and- all -of the outstanding

H l-.R;SCH: &f CO.
Members New York, Stock Ezchange and Other Egchanges -

25" BROAD' STREET, NEW YORK 4, N. Y.
Telephone HAunoveér 20600 ; Te1e1ype 212 571 1763

Ki

FORT PIERCE LAKE. WORTH LONDON
_GENEVA (HIRSCH & CO. S.A,) _BUENDS ARES (HIRSCH. & £0. S A.)
SAO PAULO (HIRSCH & £0. 5.A.)

Direct Wire Service: b
New York, Washington, Newark, Baltimore, Miami Beach, Palm Beach,
Fort Pierce, Lake Worth

Underwrites, bismm:ors a Mers B
...... "I
Corporate and Munmlpal Secunttes

~will;be redeemable at par, and at
" the: option of‘the company- the re--

WASHIKGTON. NEWARK  BALTIMORE' MIAMI BEACH PALM BEAGH; ‘Packaging -Corp.’s

- AMSTERDAM _ |]. X
mately: 45%

' plastic*products. * * * -t vt -

{zed for FRASER
Y/fraser.stlouisfed.org/

e poprg

— Packaging. Corf)

?Debeﬁ's} Offered

Pubhc \ »offermg “of: *$25,000,000 1]~

_‘ Packaging Corp. of America- 4% %: || -
-~ sinking -fund-debentures,-due- Oet. || - :
-1;-1987,"is being made by Blyth & {{ s
"Co Inc, New York:City;-and as-:|| .

' soc1ates The debentures are of-

* fered at'98.875% and accrued in-
‘terest- from Oct 1, 1962, to y1e1d

Net proceeds from . thé sale of

the company to.redeem the 4% %
notes due 1977, the 6% notes due
1977, $864,000 of other long-term

6% preferred stock. The balance
of the proceeds will be added to
the general funds of the company.

. The 1987 debentures will not be -

e

WERTHEIM & CO

Membcrs New York. Stock Exchnngc
- NEW YORK

T I IR AT T S IR SR A I IR S

. UNLISTED TRADING DEPARTMENT

refundable prior -to. Oct: 1, 1967

by funds borrowed at an annual

interest ‘cost to the company of
less than 4.45%. The debentures
will have the benefit of a man-
datory sinking ‘fund- beginning in
1968 .sufficient to retire  79% .of
the issue prior to maturity. For
the sinking-fund the debentures

demption prices will range from:-
103.25% in 1962 to par in 1986,
plus acerued interest in each case.
Packaging. Corp,, with, _headquar~
“ters in Evanston, I \dopted its
present name in 1959 when Amer-
ican Box Board Co. and The Ohio-
Boxboard Co. were merged. into -
Central Fibre Products Co. In the
fiscal vear ended June 30, 1962.
dollar . sales:
were divided as follows: approxi-
of -corrugated and
selid, fibre - containers, . 24% .of
cartons 22% - of ‘paperboard mill:
products, and the balance pri-
marily molded- pulp -and molded

PR

" UNDERWRITERS - DISTRIBUTORS - DEALERS -

Seventy-Two Years of Investment Banking

MUNICIPAL TAX and REVENUE BONDS
lNDUSTRlAL, PUBLIC UTILITY, 'RAILROAD
LlSTED and UNLISTED BONDS & STOCKS

St1fel Nlcolaus & Company

T INCORPORATED
MEMBERS
| _NEW YORK STOCK EXCHANGE ~* MIDWEST STOCK EXCHANGE
- AMERICAN STOCK EXCHANGE (ASSOCIATE)
‘314 N, Broadway
ST. LOUIS 2, MO.

314 556-0007 | GArﬁel,d ~1“-1.9:5)0 N

105 W. Adams St.
CHICAGO 3, ILL.
312 222-0392 j STate 2-5770

Private Wire Between St. Louis, Chicago and Moline Offices -
and to Hayden Stone & Co. and Singer, Bean & Mackie, Inc., New York City 3

. 4 Ak . 2 5 &
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Over-The-Counter Market—
- Readjustment and Resurgence

Continued from page 23

- Cash Divs.

~ Including .
No: Con- -Extras for Quota- .Based on
secutive . 12 Mos. to  tion -Paymts, to
Years Cash June 29, June 29, June 29,
Divs. Paid - 1&!‘62 1962 1962

Approx.
% Yield

« Cash Divs.
teos Including
No. Con<" Extras for’ Quota-
:secutive. 12 Mos. to  tion - Paymts. to
Years Cash * June 29, ' June 29, . June 29,
" 'Divs. Paid ' 1362 1962 1962

120 23 52
1059 18 3.3
1.63 a7

Approx.
‘% Yield
Based on

Miller & Rhoads, Inc
" Richmond' (Va.) department store
Mxllers Falls Co *

' Minneapolis Gas Co

McCormick-Armstrong Co.
Approx. Inc,
i o b Elncludi’ng Q ;{, Y‘:eld Texthooks and duplications printer
0. Con- Extras for Quota- Based on 1
secutive. . 12 Mos, to - tion  Paymts. to Megg‘l’ﬂifg'l;“eltigrlll‘:&?yco
Years Cash June 29, June 29, - June 29,

Cash Divs, 032 9 36

200 33 61

Divs. Paid | 13962

Macwhyte Co 1.60

© Wire, rope, cables - i

Mading Drug Stores Co 0.23
Houston drug chain

Madison Gas & Electric Co.-. 53
Public utility, gas and electrlc . nE

Magor Car Corp.. A 0.75
Railroad rolling stock

Manufacturers Hanover Trust
Co. (N Y.)woorusaedniom al08

Manufacturers Life Insur. Co.*53

© Life insurance-

Manufacturers National Bank
of Detroit

Manufacturers & Traders. . .-
Trust Co. (Buffalo, N. Y.)_ 75 1.20

-d2.00

2.00

Market Basket (Los Ang.y_-- 23' - 1.00

Retail market chain

Marshall-Wells Co : g 4.00
Manufactures and wholesales
hardware and kindred lines -

Maryland Casualty Co 1.70
Multiple-line insurance T E

Maryland National Bank N2.48

Maryland Shipbuilding &
Drydock Co 1.25
Ship  construction, conversion,
repairs and manufacturer of
industrial products N

Massachusetts Protective As-
sociation, Inc
Accident insurance, sickness in-
surance, and through subsidiary
(The Paul Revere Life Ins.) life
and group insurance

Massachusetts Real Estate Co.
Real estate

Mastic Corp 22
Imprinted brick and 1nsu1at1ng
siding

Mathews Conveyor Co 15 1.00
Conveying equipment

Maxson Electronics 13 0.20
Electronic equipment

Mayer (Oscar). &:Co..Inc.... 26 1.00
Meat and meat processing:
4.00

McCloud River Lumber Co... 27
+0.78

27 5.00
0.25

Western softwood lumber

. McCormick & Co. Inc..
‘Manufacturers & distributors ‘of
spices, extracts, tea, etc.

3.70 -

1962
25
6

.00 3

20

1962

64
38
33

38

Medford Corp

Lumber ' manufacturer
Mellon Natl. Bank & Trust.. a67
Melrose Hotel Co..___._ wxsie 30

Dsllea resid

Mercantile National Bﬂnk of
Chicago - 2

Mercantile: National Bank at :
Dallas

Mercantile-Safe . Deposit -and

* Trust Co. (Baltimore).... 94

Mercantile Trust (St.Louis).- a60

Merchandise -National- Bank.:
of Chicago

Merchants Acceptance  Corp. 25
Small loans and general finuneing

Merchants Fire Assur. Corp.. 50

Merchants National Bank of
Mobile 61

Merchants National . Bank &'
Trust Co. (Indianapolis)..*3

‘Merchants National Bank &

Trust Co. of Syracuse___. 22

Meredith' Publishing Co 34 -

Publishing and radio and televi-
. sion broadcasting ;

Messenger Corp. 26 .

Manufacture and sales of funeral
- director. service, .religious ca.en-

dars and greeting cards
Metropolitan ' Storage Ware-

General warehouse

Meyercord Co

- Decalcomanias

Michigan Gas & Electric Co.
Electric and gas utility

Mich. Natl. Bank - (Lansing).

Michigan Seamless Tube Co.
Steel tubing

Middle States Telephone Co.

of Illinois
Telephone service

_:Middlesex County, Natl. Bank ..., .
2

; (_Mass.)
Middlesex Water Co.
. 'Operating public utility'
Midwest Ruibber Reclaiming.

Mfrs. of ‘reclaimed rubber

Miller Mfg. Co

Tools for- auta and englne repair 2

6.00

-11.90
2.00.

+1.21

' 42.95

1.80

. 1.80

1.60 -

1.75

7 4078

'1.60
1.40

0.65

350

0.30
+1.97

© 1.00

1.00

10.97

1208 5

1,00
025 -

"42.28-

3 100

.44 Missouri-Kansas" Pipe Line_._ 22'

. 45 Operating public utility .

.53 - Rubber mfg;

714 Montana: Flour- Mills -Co ‘
+'3.3 - -Monumental Life Ins (Balt)

'4_1‘ ' Moore-Handley Inc. _.____._ 15

33 Natural gas distributor.
. - Mississippi Glass Co
3.0 Rolled glass, wire glass, etc.

. 11.09
6.1 stcsissnppi Valley Barge Line ; >
2

Commercial carrier. tre!ght on
rivers - -

' Holding company. ' .
35 Missouri Utilities Co. oo 20
e - - Electricity and natural gas ~ '~ L
Mobile Gas Service Corp

1.00

4.4 Mohawk -Petroleum Corp
. Oll production’ :
29 Mohawk Rubber: Co
tires,” tubes, camel-
‘- back and repalr materials’ T
43 Monarch. Mills
* ' Sheetings -and ‘print cloths. "o
34 Monmouth Park'Jockey Club, "
5 - Common and VTC

Thoroughbred horse racing

4111

100

4107
- 0.80
0.60
0.15

Flour and feeds

5.3 Life insurance
"Moore Drop . Forgmg Co
. Light machining. & drop forgings ..

Hardware wholesaler
Morgan . Engineering - Co
Produces - mills, - cranes, etc.
Morgan Guaranty Trust Co._a70 .
Morris Plan Co. of California 37
Industrial loan ‘company
Morrison-Knudsen Co., Inc.._ .24
General contractors, heavy con-
struction

 Mosinee Paper Mills Co.
Sulphate pulp and paper
Motor Finance Corp
Auto financing and insurance
Murray Co. of Texas
' Cottonseed  ofl ,
Mystic Valley Gas Co
* Natural gas distributor

" Nalco Chemical Co
‘Water and petroleum -treatments
-and :industrial chemicals-

' National American Bank' of
© New. Orleans' .

‘Natlonal Bank. of. Commerce

2.00

1.60

1.10
245
1.00

110
040{;-

1.40 .

045

400

1.80

‘ 4.00

0" 050 11

3.90"

160

* Details not- complete as to possible longer record. 1.50
+ Adjusted for stock dividends. splits, etc. T
d Current dividend rate is indicated. .
N Annual dividend rate is now $2.50.
a Including predecessors.

* Details not complete-as-to -possible’ longer. reéerd." =
t Adjusted for stock. dividends, -splits,. etc.
. a Including predecessors,. s

. Detaﬂg not complete us to posslble longer record.'-
a Including predecessors. - N
1 Adjusted for stock dividends, splits, etc.

.o-.n-oo-uo‘oeoon-oooo-ococ.neoeoeooco---oee.oo.o.loonoooolln.ecc-'o

e e WESTERN POWER & GAS COMPANY

‘AND SUBSIDIARIES

SUMMARY OF CONSOLIDATED EARNINGS
-Twelve Igonl;hs Ended June 30

542 388,755 - 531 355 166
22,597,450 20,467,597
8,988,415 9,163,922
$73,974,620 $60,986,685
60,923,776 51,126,082
$13,050,844 $ 9,860,603
129,260 ° 66,703
$13,180,104 - $ 9,927,306
4,045,037 2,888,223

Operat;ng Revenues.
Telephone.........\
GaS vunne o v v sitpoacminn simiieaiina s woiwwbas 388
. Eleetric (Note 1) ....vvuuees
Wotal Liatins svmummn s ¢ samanmes s e
Operating Expenses and Taxes (Note 2) .-

Net Operating Income..........oooenenes
Other Income............ saivannoeees coin

Net Earnings ........cc.00eie e, S
Interest and Other Income Deductions....

Net Income before Minority Shareholders
; Interest:in: Income of. Subgidiaries ». x
' Mmorny Shareholders . Interest -in - Income‘
of Subsidiaries s ....oueveeensirinanans .

Net Income for Western Power & Gas

Compa i
Preferred Stock Dividend Accruals

" Balance for . Common Stock of Wecten
Power & Gas Company-.:

Earnmgs per Common Share on—
Average number of shares outstanding..
Number of shares outstandmg at end of

period .......... s bR & e T

Number of Shares. of Common Stock of
- Western Power & Gas Company outstand-
ing at—

June 30, 1962. .
June 30, 1961......

"NOTES:

(1) The decrease in electric. revenues is due to sales of properties as of
July 31, 1960 and June 1, 1961.

(2) Includes cost of gas purchased of $13,173,840 and $12,380,943 in the ‘
respective periods, corporate and consolidated

(3) The above earnings.include -operations of the former Southern Colorado

P2 .. Power Company for all periods. prior to May 1,.1961, date of merger

‘into ‘Company, but do‘ not include operatlons ‘of ‘former Southern
Nevada Telephone Co. prior to its merger, on September 21, 1961, into
the Compnnys subsldlary. Centrnl Telephone Company N

- § 9,135 067 -§ 17,039,083

3,661,765 562,063

$ 4,477,020
* 546,269

8§ 5473,302
546,083

In the Southwest, it's oyt e
REPUBLIC NATIONAL .BANK-

OF DALLAS.

$ 4,927,219 .$ 3,930,751 " .

$1.50
$1.46

$1.80
$1.78

Complete commercial banking services,
wnternational in scope!

2,765,963
2,700,919

% MEMBER FEDERAL DEPOSIT INSURANCE CORPORATION

P I PR Yoy SO e v gt o E . ' : #

oo

CAPITAL AND SURPLUS LARGEST IN THE SOUTH

‘._....I..‘.l.‘.‘-.......'..'.....l.....l’.....-CI.“.I.'ll.«...‘...‘..‘.“'

’
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Over-The- Counter Market—
Readjustment and Resurgence

- Cash.Divs,
+ Including % Yield
No. Con- " Extrasfor Quota- Based on
-secutive 12 Mos. to _tion  Paymts. to

(1737) 25

Cash Divs.
Including
No. €on- . Extras for Quota-
secutive 12 Mos. to . tion Paymts, to
Years Cash June 29, June29, June29, .
Divs.Paid 1:62 1962 1962

Approx.
% Yield
Based on

Cash Divs.

Approx,
Including &

; . % Yield
Wo. Con- Extras for Quota- Based on
secutive 12 Mos. to  tion  Paymts. to

Years Cash June 29, June 29, June 29,
Divs. Paid 1:62 1962

. 0.05 8 0.6
440 77 5.7

AsproX.  National Reserve Life Insur-

ance Co. (Sioux Falls)_..-
- Participating and nonpnnmxéaunx‘
{0 J

N. Y. Wire Cloth Co.

*  Metal insert-screening

New Yorker Magazine.
Publishes *““The New  Yorker”

19
72

-+ 0.60
2.50

230
37% -

" Years Cash June 29, June 29, -June 29,
“ Divs, Pald 1962. - 1962

National Screw & Mfg

‘Screws, -bolts and nuts -

National Bank of Commerce
. 'in'Memphis _________.__
:National Bank of " Cr)mmerce
.in’ New "Otleans
. Natlonal Bank' of ' Commerce
“of ‘Norfolk" . "
Natlonal Bank ‘of Commerce
-of San ‘Antonio
Natlonal Bank of’ Detroit--_
National Bank of Toledo
(Ohio) :
National Bank of Tulsa
National Bank™ of Washmg-
ton ‘(Tacoma)
National Casualty Co. (Det.)-
. Accident, @ health, ; casually 1usur,
Natl. City Bank of Cleveland
National Commercial Bank &
Trust Co. .(Albany, N. Y. )107 E
Natl. ‘Fire Ins. Co.: of Hartf’d 91

. Diversified - insurance

28

23

1962
$

4179

115

34

29 |

4
3

W NN W e

Natl. Shawmut Bk. (Boston) *65

National State .Bk. (Newark) 150

National Tank Co 15
“Manutactures “and lelll -ofl " field
equipment

National: Terminals Corp:..- 18
Midwest storage facilities

‘National*Union" Fire’ Insur

(Pittsburgh)
- Diversified msurance

Nazareth ‘Cement Co
Pennsylvania producer

Nevada Power Co
Electric .utility

New Britain Gas Light Co...103
Public utility, gas distribution

New Britain Machine
Machine tools

NEW ENGLAND GAS & ~

ELECTRIC ASSOCIATION

" 'Owning' investments in several
operating utility companies
COMPANY'S A_DVERTISEMENT I8

15

2.60

11.26 .

120
1.00

2.20
1.10
0.84

2.00.
1.00

128

ON PAGE 30.

58

39%

20%

153 -

423

16
30%
46 -
17%

294

Newport Electric Corp
Rhode - Island utility

Nicholson File Co
Manufactures files, rasps.& saws

Norfolk County Trust. Co
(Brookline, Mass.) .o—ee—.-

North American Life

. Insurance Co. of Chicago_..
Life, -accident & ‘health

22

Nerth American Refractories ‘15

Fire brick & refractory materials
North Carolina National Bank
Charlotte, N, C
North & Judd Mfg. Co
Manufacturing variety of hn.rd-‘
ware g
North Penn Gas :Co
Natural gas public utility

North River Insurance Co...-124. .

Diversified insurance

North Shore Gas Co. (Ill.)._ 19
Retail distributor of natural gas
Northeastern Ins. of Hartford 16

Reinsurance
Northeastern Pennsylvania

128 28 4.6
1.30

2.50
+0.18"
1.00
© 1,00
0.90
0.65
1.70

10.80
0.50

39
30
16

o o o vo kv om

New Hampshire Insurance Co. 93
-.All insurance lines except life

New- Haven Gas Co
. Operating public utility in. Conn.
New Haven Water Co..._._. 83
Operating .public atility. in Conn,
NEW JERSEY BANK & - - - - -
TRUST CO. (CLIFTON, NJ) a93 1.60
. BANK'S ADVERTISEMENT IS ON PAGE 18,
New Jersey Natural Gas Co. 12 ~ {0.99
Natural gas distributor
1.65

New York Fire Insurance Co. 29
Pire, marine, multiple peril .in-
surance, and allied lines

+1.18
2.00
3.40

29 Natl. Bank & Trust Co..-.a99

Northern Engineering Works *22

. Cranes and holsts

Northern Insurance (N. Y.).- 52
- Diversified insurance

Northern Life Insurance Co.
Life, accident and health

Northern Ohio Telephone Co.
Operating public utility

Northern Trust Co. (Chicago)

Northwest Engineering Co.,

- Class A
.Excavating machinery

2,50 46
0.60 9

150 37%
2.35 263
1158 51
3.00 126

145 ~ 24%

B

" National Food Products Corp. 22
Holding company;: chaln 1ood
stores

National Gas-& Oil Corp._—-
Natural gas and -Pennsylvania ..
grade crude ofl ) ) e

Natmnal Life & ‘Accident In- -
~surance Co, (Nashville)__.

12

S
o

Life, accident and health

National Lock Co.
- Mortise locks

National Newark & Essex
* Banking Co. (Newark)._..157

Natlonal Oats Co
I Cereals, animal feeds

* Details not .complete as to possible longer record.
+ Adjusted for stock dividends, splits, ete.

“« Details not complete as to possible longer record. :
t-Adjusted for stock dividends, splits, etec. aInclumng prédecessors,

S .
a Including predecessors, Continued on page 28

1 Adjusted for stock dividends, splits, ete.

‘Establis hed 1928

‘Weé have for 34 years offered a special service to. Retail

Organizations, Investment Trusts, and Institutions, furnishing
..them-with-information supplemeuled by pertinent analytlcal
. reporta descriptive of—

1922 Our Fortieth Year

UNLISTED SECURITIES

L Interestmg growth securltles
. Utlhty and Industrial securltles _
- ¢ Qil and Gas stocks

- SPECIALISTS SINCE 1922

Your inquiries in ihese: divisions of the Investment
- Securities Business-are respectfully solicited.

P. F. FOX & (0., INC.

Telephone Teletypes
REctor 2-7760 212-571-1710
212-571-1711

= INQUIRIES INVITED
M CaliforniaWater & Telephone Company-

has invested over $130,000,000 for new
plant and équipment to meet the service
demands of an expanding population in .
California. As a result of this demand the
number of telephones in use has increased
to 200,000, over three times the number
10 years ago. During the same period, the
number of water customers has increased -
from 46,400 to 67,900.

W Population gains in the areas served
by the Company have exceeded the
national rate of gr&Wth’and are expected
to continue at an above average pace.

W California Water & Telephone Company
is currently the second largest Indepen-
dent telephone company in the state. Qur
2,200 employees-and 17,600 stockholders
have combined their skill and confidence
to provide modern, efficient telephone and
water facilities to oyr customers.

CALIFORNIA
WATER & TELEPHONE Members New York Security Dealers Association

COMPANY. ; .

300- MONTGOMERY: STREET -
“SAN: FRANCISCO; "CAUIFORNIA - - +
-

_——

JOHN J. O’KANE, JR. & CO.

Members New York Security Dealers Association
42 Broadway, New York 4, N. Y.

Phone—DIghy 4-6320 Teletype—212 571-1396

SPECIALISTS IN
 PHILIPPINE SECURITIES
& NEW ISSUES

UNLISTED SECURITIES
FOR -

w:;;japanese:lSecurltles" * BANKS - BROKERS + DEALERS

| 'YAMRICHI SECURITIES COMPANY
‘of NEW YORK; INC.

Serving  Institutional Investors and Brokers

M. S.WIEN & CO. INC.
1 EXCHANGE PLACE .
JERSEY CITY 2, N. J.
Established 1919

Affiliate of

" YAMAICHI SECURITIES CO., LTD.
‘TOKYO, JAPAN

‘ TRADING DEPT.: N.Y. BA 7-4300-12  J.C. HE 5-9400-02
CASHIER’S DEPT.: N.Y.BA 7-6740-44  J.C. HE 5-0420-1

| COrtlandt 7-5900 Teletype: 201 432-6627; 201 432-6628

‘111 BROADWAY, NEW YORK 6

Byitized for FRASER
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Cash Divs. Approx. SR i o OX.

The-Counter Market— | gVl L PTG L
Ver" e- O ! o No. Con- Extras for Quota- Based on T g i ‘No. Con-,. Extras for. Quota- -Based on
secutive 12 Mos. to  tion  Paymts. to . secutive.. 12 Mos, to. - tion Paymts. to

. X . * Years Cash June 29, June 29, Ji = NTRCT O O F R - P
Readjustment and Resurgence SRR R R LS 7Y A e T, i
| | 2 .

Con.tinued jrom page 25 Olnda liedn 0(;31031 Corp . 0.95 2% 42 Paglfki: Vegetable Oil Corp._. 20 080 25Y% 3.2
a arked c . ore! L £, E
e ing ‘%"%ei  Old Kent Bank and Trust Co. - : vegetable oil and oliserts "

No. Con- Extras for Quota- Based on (Grand Rapids) 2 t1.54 48 3.2 Pacolet Manufacturing Co _— 22 6.00 220 2.7

Y:Z\cr?gaesh l?mMngsz;u Ju:a':;D "353“:3,” Old Line Life Insurance Co. Textile' manufacturing

Divs. Paid . 1962 1962
»
Northwest Natural Gas Co.-- 10 096  25Y
Natural gas distributor .
Northwest Plastics, Inc.._.._ .. 11 030 6%
Plastic products .
Northwestern National In-
surance Co. (Milwaukee). 89. 11.29 . 34
Multiple-line insurance s
Northwestern National ‘Life ,
Insurance Co. (Minn.).... 26 1.80
Life insprance . . .
Northwestern Public Service 15 1.23
Electric and gas public utility
Northwestern States Portland
Cement CO. oo 31 . 1144
Mfr, and sale of Portland cement
No-Sag Spring Co 25 0.55
Furniture and bedding springs .
Noxzema Chemical Co.,, C1.-B 39 . 1.40
Noxema Skin Cream, Shaving
' Cream and Cover Girl Cosmetics -
Noyes (Charles F.) Co 22 6.00
Real estate
Ohio Casualty Insurance Co. 40 0.72
Diversitied insurance
Ohio - Citizens Trust Co.
{Toledo) 27  11.94
Ohio Crankshaft Co. 22 1.00
Besides, Crankshafts, , eompany
manufactures equipment for Die-
sel and. heavy duty engines, and
electrical- high frequeney induc-
tion facilities for metal heating
purposes i
Ohio Forge & Machine Corp. 1.00
Gears, speed reducers, ete.
Ohio Leather Co 1.10
‘Tannery 5
Chio State Life Insur. Co.... *38 0.60
Life, accident and health
Ohio ‘Water Service 11.49
Retails treated water; wholesales
untreated
Oilgear Co. . %20 1.50
Hydraulic machinery .

An

* Details not complete as to possible longer record,
TAdjusted for stock dividends, splits, ‘etc;

1962

3.8

4.4
-.38

© 10

4.6

2.6

3.9

24

9.5
2.8

.- Pacific. Insurance - Co. of

-of America (Milw.)

Life, accident and health
Old Republic Life Insurance
* Company (Chicago)

Life, accident and health

Olympia Brewmg Cocilua —

Brewing -
Omaha National Bank
Oneida, Ltd.

< ‘Manufacture sternng, silverplate -

and stainless tableware . |
Onondaga- Pottery. Co..

China tahleware
Orpheum Building Co

BSan Francisco office-theatre bldg.

.Osborn. Manufacturing - Co._.

Manufacturers. of industrial
brushes and foundry machlnery

Oshkosh ‘B’Gash

27,

19"

24

38. .

.

Complete line of work. clothmg 1w

and ‘matehed sets

Otter Tail Power Co
Generating -and « distr.buting
electrical energy: - -

Pacific Car and Foundry Co
Heavy duty trucks,:railway refrig-

24

At

,19

. erator cars, heavy manufacturing -

Pacific Employers Insurance.. ..
27

Co.
Multiple Hne insurance !

New York
, Multiple line insurance.: .
Pacific Intermountain
Express Co

57

15

Motor freight; freight forwarding -

Pacific Lumber C
Redwood & Fir lumber products

Pacific National' Bank of : .:
Seattle -

Pacific Outdoor Advertlsmg
Co.
Outdoor advertlsing

Pacific Power & Light Co.___.

Publie -utility (predominantly
electric)

t Adjusted for stock dividends, splits. ete.

26 -
o
11
15

e Bhares split five-for-one in Feb. 1962.

a Including predecessols,

10.27

0.80
1.50
11.94

0.50°

2,20 -

0,20

1,00

:1.80 .

150

1.00
2.60°
0.65
1200 -

e35

18%

1415,
78

211/2 A

40

140 -

21

ST
S %

29

56w

11

1.00

0,60

$0.92

0.8 . Panama Coca-Cola Bottling__ * 0.55 8y 6.7
. Beverage bottling

Park Drop Forge Co..._—___ 52  1.00 18%, 54

-4 ) Manufactuies dle-forged. orank--

- shafts' & large drop die forgings . S
Park -Lexington Co. ... 10 10. 00 175 . 5.7

10. N. Y. C. real estate"

” Parker-Hannifin .Corp. ._.2.. 12 TO 59 24 .. 25
i Manufacturer of hydraulic and W g
2.3 : fluid - system .components' - <o~ C L4 gyl i

. Paterson .Parchm'’t : Paper. Co. .. 0.5 ’ '101/2 i

.. 'Vegetable ; parchment, waxed and‘ e 8 . UE gy o &

5.5 -, custom *made-.papers

_Pearl Brewing-Co.. ... 23 - 135" 22'%" 6.
5.9 . Beer producers g e RN e e
Peden Iron & Steel Co.. Lous 250 1 50 23

" 6.7_ . Hardware

Peérless, Insutarice 00, ..o a8 o 1. 00."35-
.. ‘Diversified insurance . . -/ e “ bt
7.1, Penn Controls,- In: ‘.120 01/2». 5.
i . Manufactures | sutomatis” eleqtrlu‘ gy & etk
controls S 5 A
5.0 Pennsylvania Engin’g Corp.. '.'.;0_.40? 10%

i “Steel. mills; ofl" reﬂnmes, chﬁml-“" B R N R

& - cal plants : ; P

.26 . Penobscot Chemlcal Flbre Co. -

T S Noting 14 04T 7% .6
STt . o MIT bleached soda: -nd sulphite . o (h.din .
Yot - . woodpulp . . . -
3.4 Penton' Publishing: Co.___;;_; 1377055 14
8 & - Business' publications - N L ow g e
- . ' . Peoples-National’ Bank" of il
4.6. ', Washington (Seattle) R .34. 1.50 80%
X Peoples Telephone Corp, (Pa ). 36 0.84. ¢ 27
.Telephane utilities ' ° Sf oS v
Pepsi Cola General Bottlers, S gt bk 8 0
* Inc. 715 1059 0 123 . 4.6
Soft drinks ) - ; I
Perfex: Corp.oc e —meaiisoo 13°...1.00.,..16% " 6.1
Manufacturer- ot hent trnnster NEs e
products i % : Y Yo, ]
Permanente - Cement Co 16 ° - 0.70 - "13% " 5.0
Cement. and gypsum products A O , . g
manufacturer « R R $
Personal Industrial Bankers, )
B © T i S - 22 7012 2.4

Consumer* finance

* Details not complete as to possible: longer record
t.Adjusted for stock div1dends splits, ete. ¥

Interested

. . in any stock. on these pages"

,For latest ‘prices, ‘quotes, or mfo'rmatzon

simply contact—

Marketing Department

MERRILL LYNCH,

PIERCE, FENNER & SMITH INC
MEMBERS NEW YJORK STOQK ﬁXCHA_NGE AND. OTHER PRINCIPAL STOCK AND COMMODITY. EXCHANGES

10 PINE :STREE_T, NEW YORK 5, NEW YORK

o | The Southwestern States Telephone .
Company will spend nearly $11000 000
during 1962 in expanding telephone facil-
ities in Texas, Louisiana, Arkansas and
Oklahoma. -This is_part of ‘a continuing °

construction program designed to meet

# V

RAMBo, CLOSE & KERNER

lncorporated R

1518 anusT ST., PHILADELPH!A 2, PA. s

' Phlla Telephone ’ New York Telephone ) : - Teletype .
PEnnypacker 5-2800 : *. " REctor 2-2820 . ' 215 569-8835

Corporate and Municipal Securities
. EDMUND. J. DAVIS™ - .." - ~<" ° CHARLES G, PRIGGEMEIER !

Vice President in Charge of - N Assistant Manager ., - | |
Corporate Department ~ Corporate Department*

" RUSSELL M. DOTTS

Vice President Municipal- Bond- Department. )

the increased demand for new communi-

cation services,

Firm Markets In

ESTAELISHED 1920

MEMBER

Telephone:  STerling 3-3130

Teletypes:

WASHINGTON SECURITIES

JOHNSTON, LEMON & Co.

PHILADELPHIA ~BALTIMORE-WASHINGTON STOCK EXCHANGE

UNDERWRITERS - DISTRIBUTORS - DEALERS
Southern Building, Washington 5, D. C.

dial operated.

~ THE SOUTHWESTERN
STATES TELEPHONE

W Total plant mvestment now exceeds’
$63,350,000, nearly double the investment
five years ago. This amounts to an outlay
of $381 for each of the Company's 166,000
telephones. By the end of the year, over
98% of all the telephones served will be

M There are cyrrently over 10,000 share- .
holders who have invested their savings
in the Company's progress. The Company's :
ccommon stock is actively traded in. the -
over-the-counter market.

s'PECiALls'T"'s-
in

INSURANCE

STOCKS

"JOHN C. LEGG & CO.

Trading Dept. 965 0260-1-2 Municipal Dept. 965 0887 COM PANY

Branch Office: 115 No. Saint Asaph, i : : ' »
nc Office o. Saint Asaph, Alexandria, Va ‘ . 300 MONTGOMERY- STREET - . BALTIMORE / PIKESVILLE / NEW YORK

Direct Private Wire to : R . - SAN FRANCISCO, CALIFORNIA A MEMBERS: New York Stock Exchange
Carl M. Loeb, Rhoude_s & Co. and other Leading Exchanges

|t|zed for FRASER
b. //fraser stlowsfec%rg/
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Over-The-Counter Market— i ,
ReadJustment and Resurgence +

Cash Divs. Approx.

- Including % Yield

* No..Con- Extrasfor ‘Quota- Based on
secutive  -42:Mos.'to - “tion' * Paymts.'to’

(1739) 27

Cash Divs. Approx.

Including % Yield
No. Con- Extras for. . Quota- Based on
‘secutive 12 Mos. to - tion Paymts. to
Years Cash June 29, June 29, June 29,
‘Divs.-Paid 1962 1962 1962

10.78 31 25

ry ing
No. Con- Extras for Quota- Based on
secutive 12 Mas.to .tion - Paymis..to
Years Cash- June.29, ' June 29, Jnae”
Divs. Pand 19362 1962 1962

10.44 7% 5.7
125 24% 51

Sagamore Mfg. Co.r e 26
. Sateens, broadcloths, twills
St. Croix Paper Co

Paper manufacturers

- Republic Insurance (Dallas)_ 56
Fire and casualty insurance

" REPUBLIC NAT'L BANK OF <
3.2

y 5 . 5 , Years Cash June 29, - June 29, June29 0 42
. . « W - " 'Divs..Paid . 4962 o

. Peter Paul Inc
Popular candies
Petersburg Hopewell Gas Co.--10
Natural gas
- Petrelane Gas Service, Inc.__
- Liguefied petroleum gas >
“Petreleum Exploration
.Producing crude pntroleum and
natulal gas

Petralite COMp el DB

.Chemical compounds .

Pettibone Mulliken _._____2 20" ‘

4 Rallroad - track equlpmem. 'xorg-- .
ivg and machinery
Philadelphia Bourse - ... S .26
> . - Exhibition .and office buﬂdmg
- Philadelphia National Bank.." 118
Philadelphja  Suburban . "
. Transportation Co.o.__= 22 :
Transportation of persons by
street: rallway and motor bus’
. Philadelphia Suburban’Water *21
Opearuung public utility

‘Phoenix Insur. (Hartford)_--. 89 -.

Insurance carrier (except life)

", Pictorial Paper Package (,orp' 26 i

Paper boxes
Piedmont- & ‘Northern: Ry..._ 33

Rall transportation

- Pioneer Finance Co...

Financing company
Pioneer Natural Gas iCo
Serves West Texas
Pioneer Trust.& Savings Bank
(Chiecago)
Pittsburgh National Bank
PLASTIC WIRE & CABLE
CORP.

Plasiic’ covered wire and cable
COMPANY’S ADVERTISEMENT IS
Plymouih Cordage Co 1
Manpufacture of rope, harvest twines
twisted paper products, tacks, eye-.
Jets, extruded plastics, plastic re-
inforced materials, fertilizers, pes-
ticides
Plymouth Rubber Co
Plastic and rubber -specialties
Pope & Talbot, Inc
interccastal steamship service and
West Coast lumber 'mills j
Port Hurun Sulphite & Paper
< Lightweight papers
Porter (H. X.) Co. Inc. (Del.)
Manufactures electrical equipment,
#. -industrial rubber products, steel
+- and tool steel, copper. .and .alloy
- metals, refractories,+ saws - and - -
a tools, fittings, wire rope and re-
lated products * ¥
Porter (H. K.), Inc. (Mass.) .
Mechanics’ hand tools, bolt . gut-
ters, body and fender repair tools
. & equlpmem and hydraulic power

Portland General Electric.___- 16
-Electric_utility -

- Pratt, Read &:Cos_t 12> 17 .

- Piano-and-organ keyboards, piano
actions, pianp hardware, small
tools, alrcraft woodwork ;

Princeton Water Co 54
Operating public utility

Providence - Washington Ins.. 56
Multiple: line insurance

. Provident Bank ,(Cine.)_-_2" .59,

Provident Tradesmens Bank

& “Trust. Co.” (Phila,) ... "97

; Public Service Co: of N. H.._ - 25

.~ *" Electric .public upility, *
Publi¢ “Service Co. (N. Mex) “16

‘Public utility T ™ 5

Publication. Corp. vot ’ "26,

. ‘Qwns: rotogravure pnmmg plams
Purex-Corp.
‘Manufacturer of hnusehold
cleaners and detergents
Purity Stores, Inc
California food chain
- ‘Purolator Products, Inc
Filters .oil,. gas and alr
~Quaker City Cold Storage Co.
v.t.c

454

2.70

4110 ¢

“0.48

"8.50 - -

' 196
58
28

24

60 -

165 2
1.00 -

1084

150 5
L 215
080

£ 3.00 . !

-0.40

.00

0.60
0.94

2.50
1.52

- 1.00

ON PAGE 28.
04 3.20-

3.00

1.00 -

62

a7
‘39 .
- 2.0
58
61
26
4%
183
o3
g
CRNT X
- 60
<42

3.7

'120-:'1'_;‘ 6

2007, 54 3]
/8.00

112

+071_' 2
2.00"

_10.38‘»

0.30 .

1.70

0.30

+1.67 = 53

BANK'S ADVERTISEMENT IS ON PAGE 24,

. Republic Nauvnal Lite Ilnsur-

ance Co. (Dallas) 16
Republic Supply Co. of Cali-
fornia 40
West Coast distributor.- of metals,
tubing, ‘water works materials, oil
field equlpment and industrial sup-
© plies -

_Revere Racing Assn.-

Dog ‘racing, near Boston

: Rhode 1sland ‘Hospital Trust. '
- Richardson Co. _.

Manufacturers . of chemicals and
rubber and -plastic products -

“Rich’s, INC.: oo oo -33

Operates Atlanta depnrzment store

. Riegel Textile Corp. —__.____. 24

Wide line :textile products

" Rieke Metal Products Corp.-

" Closures for steel drums and pails

: Riley Stoker Corp. ——cooco.. 23

Power steam.generators

-Risdon" Manufacturing Co. ‘..~-45-

‘Small metal .stampings

‘River Brand Rice Mills, Inc.__a29 -

Leading rice.miller. and packager

Roanoke Gas ‘Co

~ “Distributes natural gas

Robbins & Myers, Inc
Manufacturing: - motors,
boists & cranes, and pumps

Robertson (H, H.) Co.
Maaufacturers of construction
materials

Rochester Button Co
Buttons

‘fans,

" Rochester Transit Corp

Rochester, N. Y., bus lines

Rock of Ages Corp
Granlte quarrying and mig,
gravite cemetery  monuments,
markers, bullding and construction
granite

‘Rockwell Manufacturing Co.. 23

Meters, valves and regulators, and
power. tools

Rose’s Stores, Inc 35
Operates 151 stores in.the South

Ross Gear & Tool Co. Inc 34
Manufacturers of steering gears

Rothmoor Corp. ... 14
Woumen’s coats and suits

Royal Dutch Petroleum Co. 17
Affiliated wlth producers of many
rnations

"Royalties Management Corp._" 20 ’

Oil..and gas royalty interests

Sabine Royalty Corp. iomza 17
Oil & gas royalties -

Safway Steel Products, Tnc...- 26
Manufactures steel scaffolding,
grand stands :and bleachers

t Adjusted for stock dividends, spms, etc.
a Including :predecessors..

0.60

0.2
53

0.10 49

St. Paul Fire & Marine Insur, 90
Fire and casualty insurance

St. Paul Union Stockyards.. 46
Livestock .market

San Jose Water Works. 31
Public utHity (water company) .

Sargent & Co. 19

Hardware, locks and tools

‘Savannah Sugar Refining.___ 38

Cane sugar operator
Schenectady ‘Trust Co. (N.Y.).
Schlage Lock Co
Locks and, builders’ hardware. q
Scott & Fetzer Co 20
Vacuum cleaner manufacturer {
Scott -& Williams, Inc. ... :46-
Builds knlmnx mtchlnery
Scruggs-Vandervoort-Barney 22
Department stores; St. Louis,
Kansas City, Denver

Seaboard Surety Co
Diversified insurance

144
1.00

130
70.96
150

11.51

- 70.98

11,70

- 295

'0:60

140

73
16
33
23

‘55

37
24

‘30

10

38

2.0
6.3
3.9
42
5

2.7
2:6

A

7.5
‘6.0

3.1

Over-The-Counter Consecutive :Cash -Diﬁdénd-
Payers From 5 to 10 Years Appear in the
Second Table Starting on page :31.

Searle (G. D.) & Co
Pharmaceuticals
Sears Bank & ‘Trust Co.
(Chicago)
Second National Bank
of Saginaw ___._____.____ 81
Security First National Bank
(Los Angeles) 81
Security Insurance Co. of
New Haven 68
Security Title Insurance Co. .
Name changed in May 1962 to
Financial Corp. of America
Security Trust Co. of
Roehester
Seismograph Service Corp...
Geophysical exploration oilwell
wire-line . services -.and mfg. of
velectronlcs products =%
Selected Risks Insurance .Co.
(Branchville, N. Y.)___... 2 23
Diversified insurance
Seven-Up Battling .Co.
(St. Louis)
Bottler of carbonated beverages

Shakespeare Co. ... 24

Fishing reels, rods and lines

t Adjusted for stock dividends, splits, etc.

1.55

3.00
12.44
1.60
+1.87

2.40
10.59

-1.40

0.60 2-11%

120

87

40

28

35

5.3
4.2

Continued on page 28

See how this rich farming region is dev

Excellent utilities

area of highly diversified economy!

o AGRICULTURE

CENTRAL EAST TEXAS

‘Healthy business +

- climate +

Market accessibility +
Stable local ‘
government +
_Transportation +
crossroads
“Productive labor pool +

Cold storage :facilities £
Quaker City Insurance Co.
(Phila.)
Diversified Insurance .
Quaker City Life ‘Insurance
Co. (Pa.)
Life, accident & health
Queen Anne.Candy .Co
Packaged. bar and bulk . candy R
Quincy Market -Cold- Storage .
Boston operation
Racine Hydraulics &
Machinery, Inc.
Pumps, valves, etc.
Reece Corp. (Mass.)
Makes button- hole machines wn s
Reed (C. A.) Co., class B-_-- 16
Crepe paper
Reinsurance Corp. . of N.Y... 25
3 W_rn.ea ‘only . reinsurance, G I
Reliance Varnish Co.____'_!___.-,ls
*  Palnts, varnishes and enamels

1 UMBER

®OIL AND GAS
®PROCESSING

® MANUFACTURING
® MEDICAL CENTERS

Nominal building costs
0"69 Wenderful year ‘Tound

i 1K climate
10.71
0.10
1250
0.45

Abundant natural

: Cheice industrial sites resources

Cultural-educational
centers

Stimulating recreation

Copies‘o! the annual and quarterly reparts- giving further

4 ® WAREHOUSING-
Lo ar avelabe spon ot ®DISTRIBUTION

—SOUTHWESTERN ELECTRIC SERVICE COMPANY—'

A TEXAS COMPANY — OPERATED BY.-TEXANS — SERVING TEXAS CITIZENS

Executive-Offices: ‘Mercantile-Bank Bldg.,

195
150 -

0.60
1.1"0"- il

+ Adjusted . for stock dividends,.splits, etc.
* Details not complete as to possible longer record.
a Including predecessors,

John T. Shewmuke, Presodent ‘e Dallas, Texas

gitized for FRASER
p://fraser.stlouisfed.org/




28 . (1740)-

~Over-The-Counter Market—

Readjustment and Resurgence

Continued from page 27 '

No. Con-
secutive 12 Mos. to

Cash Divs. '

Including
Extras for Quota-
“ tion

Years Cash June 29, June 29, June 29,

Divs. Paid

Shaler Co
Vulcanizers .

Shepard Niles Crane & H01st
Electric cranes.and. hoists 3

Sherer-Gillett Co.

Manufacturer .commercial remg- 1 et o)

eratien

Sick’s Rainier Brewing Co.

Rainler" and “Brew -66” beer

and “Rainer” 'Ale

Sierra Pacific Power Co
Operating public utility "

Sioux City ‘Stock Yards
JTowa Hvestock market

Sivyer Steel Casting Co.
Castings

Skil Corporation

Portable electric tools °

27

088
71,00 ¥ 32

19562
100 13%
125 . 16%
020 2

14

t FESTRE

024 4%

23y,

025 12

4055

Smith-Alsop Paint & Val‘msh' =

Co.
Paints and varnishes

.Smith (J. Hungerford Co.)..

Manufacturer of soda .fountain & .

ice cream fruits and flavors

Snap-On Tools Corp. - ... ‘

Manufacture and. distribution of = .

mechanics’ hand service tools. and
related items
»Sommers Drug: Stores Co....

Retail drug store chain

Sonoco Products Co..,
Paper and paper products

Sorg Paper Co
Stock' lines and specialty papers

South Atlantic Gas Co
Operating publie- utility

South Carolina National Bk.
(Charleston)

Southdown, Inc:-

Operates Louisiana sugar planta-
tions,. refinery .and .oil producer
Southeastern Telephone Co.__

Telephone service
Southern Bakeries Co
Southcastern baker

Southern California Water Co. :

Operating public utility

. .(Knoxville, Tenn.)._.__.___
‘*Fire and Casualty insurance

Southern Gas & Water Corp._
- “Wholesale gas, retalls water and ice

Southern New England

_Telephone Co., e __ .

'i ‘Communications. services

bouthern Union Gas Co
A Natural gas production and dis-
‘1o tributicn

_outhland Life Insurance Co.
I| Life, health and accident insurance
outhland Paper Mills, Inc...
t] Newsprint
_ Fogthwest Grease & Oil
o
B Mu’mfactura lubrieants for  in-
i| dustry
outhwestern Drug Corp..__
l ‘Wholesale drugs
ﬁOUTHWESTERN
ELECTRIC SERVICE_
t Electricity supplier

i
-

19

26

11
28"

20

[
E: t Adjusted for stock dividends, splits, etc.

1.60
1.70

1.60
040 -
1.00 .

10.69

0.90

1116
085

+0.99

- 10.36
.10.74,., 1
Southern-Fire &“Cx-rsuaiﬁ' Co o '

82
3L

040 10

080 15

.0.76 . 17

i COMPANY’S ADVERTISEMENT IS ON PAGE 29,

Approx.
% Yield
Based on
Paymts. to

T1962 1962

6
100 ..

52
38
Rl

e e e om0 M SR

The Commercial and Financial Chronicle .. .

-No. Con-

Cash Divs,
Including
Extras for Quota- Based on

secutive - 12 Mos. to
. Years Cash . June 29, June 29, Jliv;%zw

. Divs, Paid

Southwestern investment Co. 26
Bales financing, consumer loans,
life and casualty insurance

Southwestern Life Insurance
Co: (Dallas) : 52
Nonpartictpating lite. -

 SOUTHWESTERN STATES__'
TELEPHONE CO
Operating public utility

COMPANY!S ADVERTISEMENT I8 ON PAGE 26.
17"

- Spindale -Mills, . Inc.
Yarn-dyed fancy fabrics

Sprague. Electric Co.
Electronic ‘compouents - -

' Springfield Gas nght Co
Distribution. of natural gas. -

'Springfield Insurance’ Co..
Multiple .

lne insurance -

‘Staley (A, E.) Mfg. Co.._..__. 28
% Oorn *soybean. and -chemical proc- - .

180

Stamford Water. Co
Operating public utility

Standard-Coosa Thatcher Co 41

Cotton splnnlng dyeing and
bleachin

Standard Paper Manufactur--

Sulphite bonds’ & -coated: papers

- Standard Screw Co

Screws and screw machlne products

Stange (Wm. J.) Co

Food colorings and Seasonlngs :

Stanley Home Products, Inc. :25

(Non-Voting)

Manufactures and sells hrushes,
waxes, polishers, and -personal
toiletries

Stanley Works
Hardware for building trades, etc.
State Bank of Albany.
State Loan & Finance Corp.
Class A
Loang and finance. business . .
State National Bank of

State Planters Bank of Com-
merce & Trs. (Richmond,
Va.) %40

- ' State Street Bank & Trust Co.

(Boston)

Stecher-Traung Lithograph
Corp. 23
Labels, packets and boxe's o

Sterling Discount Corp. ..___ 10

Auto financing

Stern & Stern Textiles, Inc._._ 16
8ilk, rayon and nylon fabrics

: T0.91

1962
$
0.50

128

. 1.00

119

T 120

1095
133 ¢

0.90

400

1.20

" 2.5

0.95

7.00 -

2.60 -

Stonecutter Mills Corp.,, CL A 20 0.

Textile Manufactures ¥

Stratton & Terstegge Co
Wholesale hardware

Strawbridge & Clothier
L':,rge Philadelphia depurtment
store

AStubmtz Greene Corp

Cushion -and ‘back  spring ‘assys.

‘polyurethane:” foams, refrigerator

shelves and ‘condensers . .
Stuyvesant Insurance Co. '

(Allentown, Pa.)

Auto, fire, casualty  and marine

nsurance

Super Valu Stores, Inc
Wholesale food distributor

Syracuse Transit Corp
- Local bus operator "

1.00

" 0:06 -

275

0.50
2.00

* Detalls not complete as to pessible longer record

t Adjusted for stock divldends splits, etc.

PR

Approx.

% Yiela

tion
1962

11% - 43

8 11
6 4
59

5.0

3.1

080

1787
1099

203 .

5% 1.

‘Paymts. w0 ¢ o & H ‘

. Thursday, October 25, 1962 ' .

Cash Divs.
- Including' -
“No. Con- ‘Extras for:,. Quota-
secutiye;. 12 Mos. tg. tion
* Yeéars Cash. -June:29, " J
Divs. Paid - l9$62 © - 1962

Approx.
-% Yield
Based on

et aht Y

Tampax, Incorporated
Manufacturer of Catamenial De-
'vices, Tampax, Internal Sanltary

. Protection.. -

Tappan (The) Co *27.
Gas ranges $ | E

~Taylor-Colquitt Co. . . 35 100 -13%
Railroad ties and poles . - . B8

.. Taylor & Fenn Co. Zreene2- 6. 0.80 o 11
Grey iron alloy castings ' : : e Eoeae

Taylor Instrument Cos. -:_.._. 55, 10.71  -32" .
Mir, of sclentiflc instruments I v Lo e e

Tecumseh Products Co, _..._ 23 + ° 40 77617

Refrigeration oompressors, amall'

4% 2.3/

5.3
74
7.3
22 -
ey

150 28%

: engines;. ete, -
Tejon Ranch: Co..-:_
N Califormta- land holdings- i :
.- Telephone Service Co..of : S
- Ohio, Class B i \20 fO 36, 30
. Holding co.- s R
. Tenn., Ala. &Georg‘mRy Co. .24 075 220,
. Rnilroad common carrier - ; Wy
. Tennessee Natural Gas Lines, - -
Inc. 12
. Pipe lines - -
Terre Haute Malleable & L
Manufacturmg Corp 26,

26% 737 1

D
34

0.75.'1 1% 65 -

0.60 <7 .- .86
{rcn castings. K e B 3
- Terry Steam-Turbine Co.. 20572,00 3. 3640 25,6 ¢
.- Turbines and reduction gears. -. = . . .-‘.: 7L . Tty iy i
* Texas Eastern Transmission_ 12:- - 0.80 -
Operates natural gas pipelines ., 7 .0 s o o L
-- Texas:Natl. Bank. (Houston)_\ 50 150 . :58-: - :2.6 . .
-Textiles, Inc. i oo il o =210 ,098" e BA
‘  Makes cotton.yarn- . - . ¥ Fe
Thalhimer: Brothers, :Inc.. 24. -0.607 - 6.0
" Richmond department ‘store - ey T .
"Third Natl. Bank in’ Nashville 33 11.00“ 14 0 -
Third National Bank & Trust; .. £ e - S e
" Co. (Dayton, Ohio).. " 22
Third National Bank of ke
Hampden ‘County (Spring-
field, Mass.) - - ____.__ 98 .
Formerly Third National Bank & ... .
Trust Co. of Springfield,
Name changed November 1961
Thomaston Mills
; Wide range of cotton- produnm :
"Thompson (H.I.) Fiber Glass 16 .'T0.29
* Fiber glass, fabricators Hi Temp ot g
insulation, fiberglass . reinforced:.. ., . .. .’
plastic parts Y sreie
Thrifty Drug Stores _______ e 25 ...0.90.
California. drug store chain 3 L
Time Finarice .Go'.\r(Ky.rlL____(aﬂﬂ;::ra..(_).25 I
+3.25

N Ay

5.2

Consumer finance—personal loans . . .
-Time, Inc. oo o =33 .-
Publishers - of. .“Life,” .- “Time,” . - s
‘“Fortune” & “Sports Ilustrated’”
- Tinperman Products, Inc
“‘Speed, Nuts™
".TITLE GUARANTEE CO.
(NEW YORK)
Title insurance
BANK'’S ADVERTISEMENT IS ON PAGE '40
Title' Insurance- Company 2 5
of Minnesota ! “713.600° 82 -
Title Insurance . : e '
Title Insurance & Trust Co.
(Los Angeles) .- :
Insuring title to real. estate
Tobin Packing Co.
Meat packer . ¢ .
Tokheim Corp. __...__._____.43 = 140 26
Gasoline  pumps T T S
Toledo Trust Co 11307 77

* Details not coniplete as to posslble longer record

t'Adjusted for stock-dividends, spms etc > !

o Including predecessors.: ) RS

f Plus 3% in class-A common: .

-1 8hares - split’ ten-for-one plus™ 20%
Annual divldend rat,e is now $1.

180 450
1:00 - :21 -

s_tock'. dlivld.‘end, inJuly 1962,

The Plastic Wire & Cable Corporahon

Jewett City, Connechcut

Manufacturers of

Electrical Wires, Cables & Cord: Sets

P-_aying,i,Divi dends Si.nv‘c'e- 1952

‘!”f')‘*ﬁ Ty, W 4';45
hitized for FRASER

0. //frasgr.stlovisfed.orgl

.-’Established : 1;§QO

ALEX BROWN & SONS

BROKERS AND DEALERS :

Municipal and General Market Bords; Baltimore
- Bank Stocks and Local Securities..Commission
Orders: Executed on the .Philadelphia-Baltimore,
New York and American- Stock: Exchanges.

Direct pr/vate mres to New York Wasfung'lon, and Wmston—Salem :

: 'Amorlcn s Oldu! Name in lnvntmont Banklng Memibers:. Now York and Other. Loadc e '
IngStock Exchanyo Offices ln Baltimorae; Ealton,'Fudorlck.vTowcon_, Md.; New York, - .
E N ‘Washi 30




s

Volume 196

Number 6206,

; No (‘.on Extras for ,

S

" Cash Divs.. . AR
*_ Inclyding % Yield
Quota- .’ Based on

. secutive’ ‘12 Mes. to ... tj
Years Cash - June 29, .

Dlvs Puid

."Toro Manutactum.ng Corp _-_‘

-Power lawn mowess- g
: -Torrmgton Mig: Co
- Manufactures .. mchmuy.
. ‘wheels and:'fan biades: .

-Towle Mfg.- CO." :omiv_cc_on
. .Bterling- silver- tableware
Towmotor Corp i b s b
. Fork-lift" truck: .
Transcon Lines

Motor freight—ecommon: carrier
Transcontinental Gas Pipe
Line Corp.
Interstate  natural
system 3

Travelers ‘Ins. Co. (Hartford)
Life, accident, health

Trico Products. Corp..

* * Manufacturers of automotive -
equipment

Trinity Universal Insurance . ...~ -

Company (Dallas)

- - Diversified. insurance

Troxel Manufacturing Co _-_'

Bicycle saddles _ -,
Trust Co. of Georgia
Tucson Gas, Electric

Light and Power Co

Electric and gas utility

Twin City Fire Insurance Co. 3

Diversified insurance

Twin Disc Clutch Co
Manufacturers of heavy. duty in-
dustrial ‘clutches, power- takeoff

gas Dpipeline

19,62 e
16 . 140 26%
40

4445
54

:
Y15% .35

; éosﬁ

128 .13
50 ¢ 50

%
148
19%

‘33

..:.90 44

and reduction gear units, machine ~ -

tool clutches, marine reverse and
reduction gears, - industrial type
hydraulic couplings and hydraulic
torque converters,
joints

220 Bagley Cor
Theatre and ofﬂce building

Tyler Refrigeration Corp...

Commercial refrigerators

Uaréo, INC. twe ik fianswamenmm. )

Business forms - *

Union Bank (Los Angel&s)__

and universal

Lar oad

16 44

‘ 20% 33
45v 192 2 59Y5 21

TAd]usted for stock -dividends, splits etc

: 3
-'Union "Gas System Inc PR e 15 ’rl 49 .. 41 - 3
2

T utiitty
Union: Lumber: Co. LK ) . 14
5.3

-'Union Natl Bank ‘in Pitts--v«-
43

34 . 34

¥ 0
2 1
65 1097
U. S. Cold Storage Corp

. The Commercial -and Fmanczal Chromcle

Over The Counter Market——jg
ReadJustment and. Resurgence .

N et

Glsh Divs,
% Yleld

: cluding 4
i No. Cnn Extus for Quotz Based on
2wy 4 ) < oo 7, L secutive. 12'Mos.to  tion- Paymts. to
4 ¢ R Y, o , - Years Cash . June 29, June 29, June 29,
o ol R 25 T ».Dlvsi Paid 19:2 1962 1962

Union Commerce’ Bank - e
: L 19 1'1 33 35% 7
6

Natural gas’

.Californta redwood
Union Metal- Manu.facturmg T g
i Co. ‘24-,‘3.00;581/4_
Outdonr lighting peles and 5 i W '
foundation piling i s Tk

s -“;i..

150
160 '365
1157 51% 3.

£0YZ.40% 55 ¢ ¢

160 41
143 31%

1 20 “‘43

- burgh
Union Natl. Bank of Yotmgs-
town, Ohio
Union Planters National
'Bank ot Memphis
Union Trust Co. of Maryland : 23
United California- Bank
United Illuminating Co
Connecticut operating utility
United Insurance: Co. of
America (Chicago)
Life, accident & health
Umted Life & Accxdent
- Insurance: Co.
Life, accident & health
United Prmters & Pubhshers ‘ P
Inc. = i .60 1214 *+49
Greeting cards, gm. wrapping nnd_ et *
party goods

United Screw & Bolt Corp.—

33
: 4.4_'

50% 1.

Td.69

29
7.8
5.6,

3.8

25
© 53
100 18

e

0,60 16

23 075
United Transit Co. (Del. )_-_- 10 0.45
Urban bus- lines i
20"
Car-icing, ice, etc.
U. S. Envelope Co 722
Manufacturer of envelopes, tablets,

paper cups and other papep prod-
ucts - .

U. S. Fidelity & Guaranty Co. 23
Diversified insurance

U. S. Fire Insurance Co

| Diversified insurance

U. S. Life Insurance Co. in

the City of N. Y
Life, accident, health and group

2.1
3.9

4109 527
" 301

* Details not complete as .to possible longer record.,.
t Adjusted for stock dividends, splits, etc. .
a Including predecessors, )

5,2’ ‘

A

14,000 800 <05

(T41), 29 ,
RSP

Approx; .

cmbln z :
! %Yllld

including

h vNo Con- Bmsfnr Quota- - Based on

.secutive 12 Mos. to

‘ tion . Paymts. te

.- fears Cash . June 29, June29 June 29,

Divs, Paid

@ _U 'S! Natl. Bank (Pomthmd)-
8 7 U. 8. Realty & Investment Co.

‘of New Jersey
Real. estate

U. S. Sugar Carp

Sugar . production
U. S. Testing Co

- Testing, - research, - inspection and
engineering

- U. 8. Truck Lines (Del.)

Inter-city motor carrier
U. IS Trust Co of N. Y,
a‘xlld estates
United Utilities, Inc,
.. Holding. company,

63

1108 33

. 1.00°

mssz 1962° 1962
025" - 3% 71

']

3.7

78"
o380
29

12.41
j0.40

6415

040 14
16% 61

400 110 . 38,

By

24" 38

'Over-The-Counter Consecutlve Cash Dlvulend
Payers From 5 to 10 Years Appear in the
Second Table Startmg on page 31

Un1v1s, Inc
Manufacturer and distributor of
multifocal opthalmic lens blanks
and eye glass frames

Upper Peninsula Power
Electric public utility

Upson (The) Co
Exterior  and interior fibre wall-
board

Upson-Walton (The) Co
Manufactures wire rope, tackle
blocks, crane hook blocks and
rope ﬂttm

Utah Hom_e Flre Insurance
Company
Fire and casualty insurance

Valley Mould & Iron Corp...
Ingot moulds and stools

Valley National Bank

..of Arizona

14
21-

27

060 16

170 33%

10.60

100 31 3,
300 8T% B0

10.99 . 46%

# Details not complete as to- posslble 1onger record,
t Adjusted for stock dividends, splits, etc, w. - ik
J Shares split ten-for-one in April }9624]M9u54 dkvldend rute is.

now 40¢.

Continued on page 30

: Interested

CL.nin any stock on these pages"

For latest pnces quotes, or mfo'rmatwn,_ _‘

szmply contact—- ¢

M arketmg Department

MEHHILL LYNCH,

PIERGE. FENNEH & SMlTH ING
- MEMBERS NEW YORK STOCK EXCHANGE AND- OTHER PRINGIPAL STOCK AND COMMODITY EXCHANGES

10 PINE STREET, NEW YORK 5, NEW YORK

THQMAS & COMPANY

PORTER BUILDING

W West Coast Telephone Company.
" provides telephone service through 73
exchanges. in. Washington, Oregon and
northern California. During the past ten
years, 102,600 additional telephones have

AT YOUR SERVICE

THROUGHCUT WISCONSIN

.with complete
investment faciiities!

LOEWI & CO.

lNCORPORATED

INVESTMENT SECURITIES
225 E., Mason St, ¢ Milwaukee 2, Wis.

been placed in service bringing the pres
ent total to over 204,000. =~ °
.1 Indicative of the populatlon growth

PITTSBURGH 19, PA.

Munf'cipal and Corporate

.. Securities

) P~

: 'expenenced in the Pacific Northwest the. -
»Company has invested $36,940,000 during -
lrthe past five years to increase the total .

plant in services to $88 780, 000. Over 99% - :
of all telephones served W|II be dial oper

. ated by the end of 1962. - :

'_l The communication demands " of the

Pacific Northwest will continue to,
increase. As a leading Independent tele-
phone company in this area, we plan on
_a continuing program of expanding our’
service facilities to meet this need.

=

WEST COAST

We Speciallze

in makmg close and s1zeable position
markets in a wide variety of unlisted
issues and are always interested in
purchasing blocks for our own retail

d‘istril!)utioﬁ.

SCHERCK, RICHTER C0MI3ANY !

- Members Midwest Stock B’:changc

- Members: New York Stock Exchange+Other Principal Exchanges '
S Y PR s . TELEPHONE COMPANY

300 MONTGOMERY, STREET
» 7" SAN -FRANCISCO, CALIFORNIA -~

.. 320 N. 4th Street
. B | P g . ST. LOUIS 2, MO."
MILWAUKEE: BR 6-8040 / CHICAGO: ST 2 ) o

p://fraser.stlouisfed.org/
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(1742) The Commercial and Financial Chronicle.. .

Cash Divs.

Approx.
% Yield

Over‘The'Counter Market— - 4 No. Con- El:ft!:glflzagr Quota- Baseti on

. - secutive 12 Mos, to tion . Paymts. to -~ '. .
Readjustment and Resurgence - EEGRPm RR 00

Continued from page 29 : Watson-Standard. Co. 7. 030 6% 4.6 - Whiting Corp. -

Cashi Divs. Approx. - Menufacturer of’ paints, varnishes,
Includtng % Yield industrial' coatings; :chemical ‘com=
!;I:m(‘:fvr: lsztn;l::,s'vft:; Qfﬁ}:' PB;:ESOQO ‘ pounds and distributor .of - flat-
Years Cash. June 29, June 29 June 29 Waverly 0il Works Co. eeen-12 .. 050
Divs. Paid 19:,2 196: Olls and greases: . iy N -
Wells Fargo Bank ___ - .60 .
Van Camp Sea Food Co, ‘14 +035 .15% 23  Welsbach Corp... 15 1059 - 1
Inc. ' : 4 oo " Maintenance and installation ol’ i e
Cans seafood street lighting systems

Vanity Fair Mills 155 49% 31 . WEST COAST TELEPHONEE" i an fag!

Lingerie . e
Van Waters & Rogers,Inc..... 23 10.78 35 2.2 €0, - ooiurtmriaminantiia BY 1"0 69
Wholesalers, ‘ industrial chemicals Operating public utility .
and scientific apparatus: ) COMPANY’S ADVERTISEMENT IS ON PAGE 29
Vapor Ci 150 27 5.6 West Michigan Steel Foundry #hy P
Manufacturers of steam genera- : ¢ Co, ¢
tors, thermostatic' and electronic ’ Name changed in Ma,-ch 1962 to
- devices, car heating systems ; Westran Corporation
Veeder-Root, InC. ——aceeme—u 28  2.00 43 4.7 West Ohio: Gag Co
: Makes: counting and - computing: ‘ i R Naltu)ml gas. utility (dlserlbut,ion
devioes- ‘only
Victeria- Bondholders: Corp.-. 26 5.00- 0.7 West Penn Power C .
New- York City real-estate 1.35 5.0 . Pom operating: utility and hold~
Viki Pump Co: 35 A i ng company
Rl::ngry pumpI: 5 10100 67 Wgrst ll’lomt Mf%t (}o
Virginia: Coal: & Iron: Co: 00 i extile manufacturing -
ogwm soft cqnl land in Virginia Westchester Fire Ins. (N.- Y) 91
. 7 Diversified insurance- ..
: V’xrgima- H’ob Sprxngs, Inc.... 13 - '1.50 - 40- 3.8°. . Western Casualty & Suretyu LT
Resort hotels . . Company (Kansas): 24 -
Voi-Shan' Industries, Inc ; 0.60 33 Multiple line, fire & casualt,y andi_. i
Manufactures metal fasteners. and’ fidelity ‘and surety bonds Cur
precision metal components Western Electric Co..._=._ S
Volunteer-State Life Insur- . Makes telephone~ equipment for
ance Co. 1 10.43 0.5 Bell 8ystem '
Non-psarticipating: -onl; s Western Light & Te]ephone-u
Vulcan: Corp 0.60 5.0 Supplies electric, ‘gas, .water and
Wood heels, bowling pins. ete. ) : telephone. service
Vulean Mould: & Iron.Co. ... 28 030 v 3.8 WESTERN : .
Cast ix‘o‘n ingot molds and MASSACHUSETTS COS.._ 36 1. 24
accessories .
FElectric utility holding company
Wa%?owta Basm]{ & Trust 0.55 COMPANY’S ADVERTISEMENT IS ON. PAGE 3%
et e —— 33 020 WESTERN POWER & GAS-.. 20.;.1.00 -
Abrasives and electrical products _ : 2;:&2%&?%1%:::31’5 &‘:gpgﬁ:s Also
Walnut Apartments Colpomone 13 2.50 5.2 COMPANY'S ADVERTISEMENT IS ON PAGE 24,
n
l?::xns?gina;hugggghiag e . Western Utilities Corp . 0.40
Warner & Swasey Co 1.60 . 7 Holding company and- publishipg . .. . ...
Machine tools, earth MOVING M&=_ .compn: ne o _A telephone- directories .

chines, textile machinery, ete: e B Westran Corporation 050 17

Warren Bros..Co.. -wememmmmmn .19 1.05... 19%. 5.4 . .. Steel castings and transportation
Paving' contractors: g equipment . i s

Washburn Wire Co. 125 . Weyerhaeuser. Company —__." 29 ‘1.20_’ »‘26.1/sj '

Manufacturers’ of high carbon and : Manufacture, conversion and sale
alloy steel rods, wire and strip of forest products

. Washington National Insur- .. . . Whitaker Cable Corp. oo 0.807 1634

ance- Co: (Evanston; IlL).. 39 {0.70 . y Manufacturer of automotive cable
Life, accident and health products

Washington' Oil' CO.emn——- o 37 2500 40 .. .63 CREE R et
Crudegoll and gas producer Whitehall  Cement Manufac

Washington Steel Corp._——.- 14 100 ' 14% 6. turing Co 16. ;{134 22

Producer of Micro Rold stainless Manufecturer of portland cement

— ik Textile. machinery.
« Detaflg mot: complete: as to' possible longer recordi . o
+ Adjusted' for stock dividends; splits, etc. A= Tl * Details not complete as to possible longer record
a Including” predecessors, i 1 Adjusted for stock dividends; splits, etc.

Cranes, Trambean, chemical,

. Thursday, October 25; 1962

i Cash Divs. X
; “Including " : .7 %Y‘iel&
No. o~ Extrasfor' Quotas Based'on
secutive 12 Mos. to - tion  Paymts. to
‘Years Cash: June 39, ‘June 297 Junez9
- \.Divsi Paid 1‘,);62 1962 -+ 1963

0.40 T 55

foundry “and, raﬂway equlpment

Whitney Blake Co. ._

_______ 20030 10%. ‘29 -

Insulated wirés and cables .
Whitney Natl: Bk. (New Or) 77 10.00 4.80 21
Will & Baumer Candle Co -2 66 090 - 17 '5;;3'

Candles. -and’ beeswax -
Williams & Co., Inc

Distributor  of metals

29 160 28

,Wllmmgton (Del:) Trust: Co : 275 260 - -

‘ _Wmters ‘Natl.. Bank - & Trust

(Dayton, . Ohio)

o Wisconsin- National - Life- In= - -
. surance.Co. —_.___.

+ Life,: accident; -sickness

" ;_ _T'l'_.¢1'7 1

_______ 43 0.65 - 46 .

and .

hospitalization .insurance -

Wisconsin Power &:Light Co." X ".T0.79 .8

Operating - publie..utility. .

Wisconsin: .Seuthern Gas LA
. Company, InC. —z oo ©, 10.99.
---Operating natural gls public ThOEE Al T,

utility - -

Wiser Oil- Cormpany S

. Crude- ou s.nd mtural gas ‘pro-

" “.ducer

- 3.00

. Wolverine. Insurance: oy~ 7 o A 3
--(Battle.Creek) Class: A-___ _ 100

="+ Diversiffed - ln&urnnce
Wood CTonversion -Co:

{ ‘Manufagturer ;of “wallboard, insu-h,_: e

0.20 0 :T%

" 'lating,. cushioning - materials, etc. e LAY
Woodward Gaovernor Co. ... 23 - 250" .
Speed controls fur engines and Vit eu

propellers i '

 Woreester. County Natlonal.w<s ... ~1 = WYty
Bank (Mass.). _io_io-l=iol- 20 0 1.80°

; Wurlitzer Company

Manufacturer - and retailer' of.

“musical instruments
Wyatt Industries, Inc

Steel_plate fabricators and plastlc i

.13..°0.80. 01

49 200 -

and rubber molded. products *

Wyckoff Steel Co.. .-

Cold finished steels
" York -Corrugating Co._

Metal stamping,. wholesale plumb-
, ing and.heating. supplies .

York County Gas:Co..
Operating public .utility.

- Operating - publlu uumy

i 28 8 o .1"20“

1000 :

72,650, 5

York Water Co.,.___ t':“_.'_*_ 148" '”1 48
Yosemite Park & Curry Co.. 20" 1029"
: Concessioner, *National ‘Park.. 3

Young: (J. 8.) Co. _';_;_;_-;; i 550"

Licorice paste “for - toba.cco ¢

" "Younker Bros."

6.1 .. .. Department stores in' Midwest :

s "2.00_2"' :

: b : R e ZelglerCoal&Coke Co.. V;.‘::.0.95 -
steel and strip ’ o '+ Whitin: Machine Works 75 °70.84 - 153 .53 - Owns - mines “in - Illinols v 2

Kentucky

and

. * Details ot complete: as- to pessible iongei"récord&'- N
1 Adjusted for stock dividends, splits, etc

Phila. Inv. Ass'n"
Continuous Cash Dividends |l To Hear Stewart

: et O | PHILADELPHIA, Pa—George T.
Since FII:St Qqarter 1955 - |}. Stewart, a Vice-President in the

I New York office of Blyth & Co.,
Inc., will: be guest. speaker at a

J luncheon meeting of The Invest-
SAVANNAH H-ECTR“: m PoWER mmANv i ment Association of Philadelphia:

L. C. McCLuRrKiIN, President " to be' held on Thursday, Oct. 25,

P. O. Box 949

at The Engineers Club, Phxladel—
phia.

Mr. Stewart, whose topic will
be “Insurance Stocks in Today’s
Markets,” is responsible for ‘the
extensive “Insurance- Stock Sur-
vey” released annually by Blyth
& Co., Inc.

William Rebmann: of Laird, Bis-.
sell & Meeds; is'in-charge -of. ar--
rangements for the luncheon.

Savannah, Georgia’

Our Five Year Record of Growth
1956-1961

Percent Increase
Operating Revenues

Operating Expenses

Gross Income before F.I.T

I —— ' | ¥ Trust Company
I A B ’

KWH Sold

RIO. U. 3. PAT. OFF.

100 186 20 26 30 35 .40

New England Gas and.Electric Association

SECURITY

DEALERS

SPECIALIZED—PROMPT
CLEARINGS

We clear for dealers in
New York - Pittsburgh - Chicago
- Cleveland - Toledo. - Cincinnati
-“California 'and West Coast

Address Loans and Securities De-
partment. Teletype: 216 574-9254

Bank Wire: NCLV

OHIOS LARGEST BANK

s - 130-Austin. Street : s e Auets Over One lelzon Dollars

Cambridge 39, Massachusetts

Newman to Join

Divine Fishman:

.Charles M. Newman, ‘member - of

the New York Stock Exehange, as
of October 25, becomes, associated
with. Divine . &. Fishman, Inc., 2

‘Broadway, New York Clty, mem-

bers of the New York ‘Stock Ex-
change. - Mr. Newman: was an
officer of Newman, Zimmermann
& Co:, Inc., whlch is ‘being: dis-

solved

- THE
TITLE GUARANTEE
COMPANY

- BHAHTEIIED 1883—NEW YORK

4
[ —

" Title' Insurance for owners and
mortgagees of Real: Property in

~ New York State, New Jersey,
New England and Georgia.™

Complete Abstract” Service for

attorneys on real estate in Erie,
" Monroe, Niagara and Onondaga

Counties in New York State.

itized for FRASER
b://fraser.stlouisfed.org/
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“TABLE I

The Commercial and Financial Chronicle

OVER-THE COUNTER

Consecutlve Cash

DIVIDEND PAYERS

vfor :

5 a0 Yeurs -

* No..Con-

Cash:Divs,
- licluding
‘Extras for
“secative 12 Mos. to

- Years Cash June 29,

. Allied Thermal Cor
Holding co., heating equipmem;
Ameriean Mail Line Ltd
_-'Trans-Pacific' service ' '
- Angeliea Uniform Co
“ ‘Industrial- und institutional service
. apparel

s ': Arrrowhead & Puritas Waters - -

9
- ‘Bottled drinking water” - 5 v
..Barden Corp.. .. 8
Precision ball bearings ;
.-Beneficial Standard Life: -

Insurance Co ot S

Accident and health '~
Brewster-Bartell Dnmng' Co 7
Marine. and other, by centvact

Bush Terminal Buildings Co.- - 1

Leases space and servicing
CALIFORNIA . INTERSTATE

TELEPHONE CO
L Televhome’ qervirs

Camceo, Ine. - ____ -
Gas_lift equipment v
Carnaco Equipment Co Sli,
.Leases - refrigerating and -
equipment to Carnation Co,, and
: subsidiaries
Chattandoga Gas Co
<. . Operating publie utilty
Civil Service Employees
Insuranee Co. (San Fran )_
Diversified. insurance
Continertal’ Transportation .
‘Lines, Inc.
, . Transports .commodities. -
Craftsman Life Insurance Co e
. “.Diversified -insurance- - . . e
‘ Cralg Systems, Inc. Z___:.._- - 6
= i . Electronic systents, s.nd~ bank and *
‘office equipment

_Diebold, Ine: —wooa oli oo ‘
= Omcq eqqument and bank equip~

; Douglas & Lomason Co.:
Aute memdings & stambings -

“East Tennessee Natural Gas

Co. 8
Suppl!ea Oak Rldgo

Elk Horn Coal Co N
Boft coal 3

Famrbankqu ™ 9

Vaives,. ste. $3
' Fearn Foods, Ine Léaacii. 9

Séﬂlp bases, aeasoning compoundn,

‘Federal Lifé & Casualty Co.. -
- (Battle Creek, Mich.}- ... "
! Life, accident & health o 5
Federal Natlonal Mortgage
. Association :
. Government lnstrumentallty ~gery=- -
icing secondary. market for rul-
... dential mortgages :
Florida’ Steel Corp

Structural and remforcing ltems

- Prigikar Corp.

- Auto air condltloners

Frito-Lay; Inc ;
Manufacturer and dlsnrlbutor ot
+ food products

Genisco, Tne. i
Mlssile test equipment and flight
instruments .
Grolier,  Inc.

« .. “The Book of- Knowledge”
“Encyclopedia . Amerfcana’™
Hanover Shoe, Ine - 6

L. Me's shoes

Hugoton .Production Co.a-_-_’ 9
Natarel gas producer -

and

Leeds & Northrup Co i *6

Electronic instruments :
Louisville Investment Co. -.._ - 9
- Lyneh~ Commmumications 'Sys-

_tems, Ine, « 8.

Commumnication systems

+ . Michigan Gas Utilities’ Co_._ 9

Nuturst gag distzibutor’

* Detalls not complete as to possible longer- record.
fAdauste :ur stuct tﬁvtdends spllt.s ete.

Contmued on page 32

* Divs, P;id 19:2 )
1.55

100
0.82

055

10.49

020
1.40

035
'COMPANY'S ADVERT}SEM!‘.NT IS ON PAGE 32,

©0.10

tl’uek"‘u:‘h dirnignd

0.20

S L%

Quota-

Approx. -
ield

Based on. -
tiom Paymts 10, " ¥

June 29, . June 29,

1962
31
(1742

18%

15%
14Y,

2015

41

291/2 ¢

19

0.15 3_

0.30

) +0.29

070 g

- eart

10.80 - Y

1049 | 4C

i 050

060

- 0.80

. 0.10 -

1.00

. 1.20

1.05
11.53

0.60

2.00
0.40
0.60

19 62
5.0

5.7
a4

85 .5

3.4

0.7
48

4.7

3.9

09

48
6.5

0.5

¢ 7.2
0.8

.42
2124,
50 "

B3
55

1.7

32
40
4T

E 8.6
5.2 -
25

3.2

44

68
A8
22"

&)

2.1

e

4.0

-Cempany;: New -York,

- NEWS ABOUT

BANKS AND BANKERS

Consolidations ‘s New Branches e New Officers, et,

e Revised Capitalizations .

(1743) 3t

. $4,000,000. Subject to.approval by .

_'.the stoekholders of the proposed

,increase in the number of shares,
‘the directors Oet. 16 declared a
stock dividend of one addltmnal
share of Northern 'Frust *capital
.stock for each five shares held,

't payable Nov, 30, to stockholders

. of record at the close of business

The -First Natienal City Bank,
New -York, Oct. 18 opened. its:
third Westchester . County -branch
in ' Hastings-on-Hudson:: - ‘Liocated .

at 25 :Main- Street, Hastings, this:

is the ‘bank’s 97th branch -in the
New York metropolitan area.

Manager - Bernard . J. Crimins
heads the new Hastings-on-Hud~
son branch. Mr.: €riming is as-
sisted by Roger J. Herlihy, Assist-
ant Manager. Personal Loan spe~-
cialist for the branch is John J.
Mates

*® * *

Robert. C. Johnson has beeﬁ

-elected ‘a- member of -the: Rocke-:

feller - Center - Advisory -Board -of
Chemical Bank New Yeork Trust

nounced Oct. 24 by Harold ‘H.
Helm, Chairman. Mr. Johnson is

President . and Trustee of ‘the:
. Dotlar: Savings Bank of the City '

of New York.
* & *

J. Laurence . Halleran -has. been"
elected Vice-President ~of Cem-’
mercial Bank of North Amerieca,:
New York, by the Board of Di~:
rectors, - G. Russell Clark, Chair- .

man, announced ' Oet. 18. :The
board also appointed-Helen Engel
and Anthony ‘Veneziano As51stant
Secretarles

Mr. Halleran will manage the

bank’s - College Point office suc-
ceeding Oscar J. Goerke, Vice~

President, who will continue as
Consultant to the bank after Nov.
1, 1962. F

® ., % #*

The ' appointment ‘of Ronald J.-
" Allen as an-agent. at the Bank of -

Montreal’s New: York agency was -
announced Oet. 17, :
¥ E O

The
Franklin Square, N. Y., has an-
nounced that Reger D. Elten has:
joined the -bank-as an Executlve
Vice-President.

Mr. Elton has resigned from
Manufacturers Hanover Trust Co.,
New York., where he was Senior
V1ce-Prestdent in - the Natlonal
Divisien.

At ' Franklin, Mr. Elton will

.- head the National and Corre-
. spondent Banking Division. These
‘activities . will be  part of the

bank’s New  York City Division,
now in formation under Patrick

J. Clifford, Executive Vice-Presi- [

dent and Chief Commercial Lend-
ing ' Officer of the New York
City valsxon

Mr. Elton wﬂl be located tem-
porarily at the Franklin Square
office of the bank. -Franklin now
has two offices under construction

‘- in New York City; at Hanover

Square and on Madison Avenue
and 48th Street! " "
. SRR N T
The First Trust &: Deposit Co.,
Syréwse, Nu- ¥ e}ected Albert
Gordon a Dlrector
R R : 4 1

The Board of Directors of Girard
Trust Corn Exchange Bank, Phila-
delphia, Pa., -authorized an in-
crease of $10,000,000 in the bank’s

-surplus account, bringing total
"capital and surplus to $70,000,000.

George H. Brown,. Jr., President,

" said.the increase was effected by

a transfer from undivided profits.

_As a result undivided profits are

it -was -an-;

-Franklin National Bank, -

now approximately $10,800,000 in
addition .to reserves of $9,600,000.
Capital accounts and reaerves now
total $90,400,000.

L] L] #*

At its ‘meeting Oet. 16 the board

' of directors of The Northern Trust

Company, - Chicago, I, proposed
that the bank’s capital stock be in-=
creased from $15,000,000 to $18,-
000,000 through the payment of a
stock dividend, and that surplus
_be increased smultaneously by

Nov. 20.

Capital funds for ‘the dividend
and . inerease. in .surplus will be

supplied by the transfer of $7,-

000,000 _from undivided . profits..
Upon completion of the stock div=:
idend transaction, capital stock of -
the: ‘Bank - will: total’. $18,800,000
and surplus will be' $36,000,000.°

" A special meéting of stockhold="
ers has been called for Nov. 20,
to - vote - upon ‘the':propesed m-.
crease in capltal stoek.

Interested . ..

. « . in any stoeck on these pages?

For latest prices, quotes,:

simply contact—

Marketing

MERRILLLYNC

or information,

Department -

H, -

PIERCE, FENNER & SMITH INC

MEMBERS NEW YORK STOCK EXCHANGE AND OT

HER PRINCIPAL STOCK AND.COMMODITY EXCHANGES

10 PINE STREET, NEW_YORK 5, NEW YORK ‘

i

.- All States Freight, Inc.
American MonoRail Company

- Barton:- Distilling Company
Bloch Bros. Tobacco Company

. Erie Resistor Corporation
Foote-Burt Company
Franklin Electric Co., Inc.
Halle Bros. Company -
Harris Calorific Company
Monreé Auto Equipment Co.

‘Inquiries

. Telophone 241-1920 .

WE MAINTAIN PRIMARY MA,RKETS IN .

Steel Improvement & Forge Co.
Stowe-Woodward, Inc. ¥
- Tokheim Corperation . :
. United Screw & Bolt Corporation

Fu LToN, REID & Co., INc.

2100 East Ohio Bldg., Cleveland 14, Ohio

Ohio Crankshaft Company
Park Drop Forge Company
Penton Publishing Company
Rand Devélopment Corporation
Roadway Express, Inc.

Sterling Seal Company

s lmnte:l

S e

- 'l'llltypl 216 514_-9“2 %

i

~ UNDERWRITERS-—DISTRIBUTORS-~DEALERS "

organization embraces over 90 Accou

Mcmberv'a Prlm.'lpat E.tchatgc"
NEW YORK - CINCINNATI

\_

—éﬂ
plocemem und distribution for underwritings and offerings. Our extensive retail

our experienced underwriting department. We_will welcome. ‘your- inquiry.

lmee - Offices Throngh'qt the Midwest'

esﬂmmer oﬁers prompt dependable

nt Executives in five states, backed by

124 East Fourth St. .
'Cincﬁlhati 2, Ohio
Telephone—621-6800

Telotype—"la 577-1685; 1580 . ‘
"' Direct Wln Hlydm, Stone & Co.j e

TELEPHONE: wo.d. 82118, )‘?

Hitized for FRASER
.//fraser.stlouisfed.or-g/}
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Over-The-Counter Market—
Readjustment and Resurgence |

Continued from page 31

. No, Con-
secutive 12 Mos. to
Years Cash June 29, June 29, J
Divs. Paid 19$62

Mississippi Valley Gas Co._.--
Natural gas distributor

Moore Products Co

* Measure and control instruments

Niagara Frontier Transit
System, Inc.
Serves Buffalo and Nigganv Falls

Oklahoma Mississippi River
Products Line, Inc,
Owns and- operates- oil products
pipe lines

Overnite Transportation Co._. °

Trucking in southern' states
Pacific Far East Line, Inc..-.
Steamship service
Pacific Gamble Robinson Co.
Grozery wholesaler
Piedmont Natural Gag Co...-
Operating public utility .
Pioneer Natural Gas Co
Serves West Texas and Louisiana
Portable Electric Tools, Inc..
Portable tools
Rose Marie Reid, Inc
Swimsuits
Sandura Co
Vinyl coverings for floors, walls,
counters

SAVANNAH ELECTRIC &

Operating public utility

9
5

8
5

5

Cash Divs.
Including-
Extras for- Quota-

1962

1.20 22
055 15

©10.79
0.36

10.35
0.60
10.64
0.53
0.94
£0.38
0.60

0.40 -

116

COMPANY’S ADVERTISEMENT IS ON PAGE 30.

Security Columbian Banknote
C )

0.
Engraving
Shulton, Inec., Class A'& B-..
Tolletry items 4 i
614 Superior Co
Rockfeller Bldg., Cleveland
Smith & WessonyIne. ..
Pistols and. revolvers"
South Georgia. Natural
Gas Cor
Natural gas pipeline
Sprague Engineering Corp.-.-
Aircraft equipment
Standard Milling Co.
Class B, Voting
Flour, grain and charcoal
Standard Register Co
Business forms
Steak 'n Shake, Inc
Restaurant chain
Therm-O-Disc, Ine, _________
Thermostatic controls

Toronto: General Insurance-

0.

Fire &. casuslty

Utilities & Industries Corp..--
; ‘Water. supplier-

Walter (Jim) Corp

Shell homes
Western Kentucky Gas Co..-
- Operating- publc utility - - . -

Wyandotte Chemicals Corp.--
Soda ash and related products

g '

10.26
10.50
2.00
0.75

+0.29
0.40

h0.15
10.73
030
+1.01

1.00
0.20
0.80
0.80
1.20

¢ Details not complete as to possible longer record.

t Adjusted for stock dlvldem‘is, splits, etc.

g Plus one share of Sp Inc.

h Plus one share class A for each 80 shares held.

Approx.
% Yield-
Based-on
tion Paymts. to ,

ne 29,
1962

55
37

5.4

5.1

3.0
5.2
6.0
3.9
3.8
3.8
9.1

5.0

for each share held.

The Commercial and Financial Chronicle , , , Thursday, October: 25, 1962

Amer. Tel. & Tel.
Debens. Offered

First- Boston Corp. and Halsey,
Stuart & Co. Inc., announce that
they are joint managers of an un-

_derwriting . group offering for.
public sale a new issue of $250,--
000,000 American Telephone &

Telegraph- Co.-43%% debentures,
due Oct. 1, 1996, at 101.333% and
accrued interest to yield approxi-
mately 4.30% to maturity.

' The issue was awarded to the
First Boston-Halsey Stuart group
at a competitive sale Oct, 23 on

its bid of 100.56% which name?:‘l"-

the 436 % coupon.

Debentures will not be redeem-
- able prior to Oct. 1, 1967. There-
after, the redemption price will
be 105.333% to and ' including
Sept. 30, 1968 and thereafter at
prices decreasing to the principal
amount on and after Oct. 1, 1991.

The offering marks the second
largest . corporate issue brought
out this year, being exceeded only
by the American Telephone issue
of $300,000,000 of 4%% deben-
tures on Feb. 15, which also was
purchased by a First Boston-Hal-
sey Stuart group.
. Proceeds of the present issue
will be used for general corporate
purposes  including advances to
subsidiary and associated com-
panies and additions, extensions
and improvements to A, T. & T.’s
own telephone plant.

Nauheim Heads Div.
Of USO Campaign

Ferd Nauheim, a general partner
in Kalb, Voorhis and Company
of New York, has been appointed
Chairman of the Mutual Funds
Division of the USO of Greater
New York during its 1962-63 fund
raising campaign.

The announcement was made
by Major General Melvin L,
Krulewitch, USMCR (Ret.), chair-
man of the New York State
Athletic Commission and cam-
paign chairman of the New York
City USO.

DEVELOPING THE ELECTRIC SPACE HEATING
MARKET IN NEW ENGLAND

/

BID OF 1957 1958 1959

1960 1961

1962 -

Total kilowatts of electric space heating installed in homes,
stores and factories which use no other heat source.

Western Massachusetts Electric Co.
Principal Electric Subsidiary of

-

SERVING 9,814
SQUARE MILES

IN CALIFORNIA AND NEVADA

FACTS . ..

Total Telephone -

Plant Investment..$31,803,868
Miles of Long Distance ’

Pole Lines 1o 1,605
Miles of Micro-wave System..460
Total Number of Employees..646
Total Operating

Revenues $7,441,158

C 191221962

GENERAL OFFICES: VICTORVILLE, CALIF, °

‘.- Wells Fargo -Bank .84 92

ADEN - KENYA - UGANDA - ZANZIBAR

[5O" ANNIVERSARY]

INDIA
ADE|

R e

WESTERN MASSACHUSETTS COMPANIES

hitized for FRASER

b:/[fraser.stlouisfed.ora/ .
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BANK AND INSURANCE

STOCKS ' This Week — Bank Stocks

CALIFORNIA BANKS—
Those California banks which have reported earnings for the first
nine months of 1962 have showed very favorable performances as
compared to original estimates. As it was stated earlier in these
columns, California banks were expected to show a decline in
earnings of from 12 to.15% for the year 1962. Of the five banks
‘shown below, two report higher earnings, and it is anticipated that
by the year end, earnings for most banks in the state will be at
the level of 1961. Obviously, this implies that the banks on the
West Coast have done well jin the face of a 33% rise in the rate
,paid on savings and.time deposits. Investment .in tax-exempt.se-
curities, plus further development of mortgage departments, has
offset the increased cost of interest paid.

In view of the stock market decline, plus the impact of Re-
gulation Q on bank earnings, the prices of California bank stocks
have come down to reasonable levels. At no time in the last few
years have these bank shares sold at a reasonable earnings mul-
tiple. Comparing these multiples to those of New York City bank
shares, there is little disparity. In the past there has been a notice-
able differential, with California bank shares selling at higher
multiples. ’ ’ '

Although banking in California is highly competitive, many
of the institutions operate in different areas, and therefore
represent different types of bank stock investment. With the ex-
ception of the Bank of America, the institutions are generally
regional. Western Bancorporation, a bank holding company, has
large representation in California, but is not confined to Cali-
fornia alone, as it operates in 10 other western states through 24
banks. Therefore, the holders of shares of this corporation have
a representation in many and varied economic areas.

Crocker-Anglo is a San Francisco based bank, but extends
into Central and Southern California. The bank has approximately
120 offices, and should continue to grow—particularly in Southern
California as the only representation there is in ‘Santa Barbara.
Both international and trust operations are substantial, with a
larger dollar volume of trade in 1961 than in any previous-year.
The Far East continues.to represent the bulk of this business,
but endeavors are being made to. develop business in Western:
Europe and South America.

Security First National Bank is a Southern California bank
with approximately 270 branches. Like the Crocker-Anglo, sav-
ings deposits are important with approximately 45% in this cate-
gory. The Wells Fargo bank, often considered a merger candidate
with the Security First, is solely a Northern California bank,
The Wells Fargo bank, as it exists, represents a ‘merger of the
bank of this name and the American Trust Company. It is now the
largest bank in Northern California. i ’

The Bank of California is represented in California, Oregon,
and Washington. The principal offices are in San Francisco and
Northern California, but there are also major offices in Seattle
and Portland. It has been classified as a wholesale bank.’ The
Union Bank was a one unit bank in 1956, but, in 1957, became a
regional bank in Los. Angeles. The bank has pioneered in many
new services, being one of the first commercial banks to pay in-
terest daily. Unlike most. California banks, time deposits have
been relatively small. This fast-growing, aggressive bank has an
unusual record of growth,

CALIFORNIA, BANKS
Third Quarter
~Earnings Per Share—
Percent
¥ e, i 11962 1961 - Change
Bank of California $.81 $.73 4110
Crocker-Anglo Nat’l Bk .63 .62 4 20
Security-First Nat’l.___. .97 93 4+ 40
— 9.0

Nine Month

~—Earnings Per Share—
Percent '
1962 1961  Change
$2.18 $2.12 - 3.0
181 183 — 1.0
273 288 — 50
242 2775 —120

1.15

2.07

Western Bancorporation ___ .40
Union Bank, L. A... .69

4230

2.48

+20.0
x v Estimated .
Recent Price Earnings 1962 P. E. Ratio
$2.90 15.9
2.50 18.0
3.75 16.8
3.30 17.9
1.65 175
3.40 22.4.

Bank of California
Crocker-Anglo National Bank.___
Security-First National

Wells Fargo Bank :

Western Bancorporation

Union Bank, L.' A
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‘Indications of Current

Busmess Actlwty

AMERICAN mON & STEEL !NS’rl'l‘U'l‘E-
Steel ingots and “castings (net tons)..—euoee——__________ Oct,
Index of production based on average weekly production
for 1957-1959. O
Unofficial . indicated - steel. operations .(per cent .capacity). -
‘The American Iron & Steel Institute discontinued issuing
‘this’ data late in 1960.
AMERICAN PETROLEUM INSTITUTE:
Crude oil and conaensate outpub——dally average (bbls. of

Oct

42 gallons each). Oct.
;. .Crude runs to stms—daily average (bbls )__---_-.,-______ Dt
""Gasolingé output’ (bbls.)_ Oct.
Kerosene output (bbls.) Oct;
Distillate fuel oil output (bbls.) Oct
Residual fuel oil outpul (bbls.) Oc
Stocks at refineries, bulk terminals, in transit. in pipe lines
Finished gasoline (bbl.) at Cct.
Kerosene (bbls.) at. 7 Oct.
Distillate fuel oil (bbls.) at Oct.
. <~ Residual fuel oil (bbls.) at 5 - s Oct.
- ASSOCIATION OF AMERICAN RAILROADS: . *
Revenue 1reight loaueu (numbeyr 0f CAYS) e c e

° Revenue freight received from connections (no. of cnrs)-—Oct

CIVIL ENGINEERING CONSTRUCTION—ENGINEERING
NEWS-RECORD:

' Total U. 8. construction... Oct,

. Private -construction Oct.
Public construction Oct
State and municipal Oct
Federal 3 Oct

COAL OUTPUT (U. S. BUREAU OF MINES):

Bituminous coal and. liguwe (tONS) o _____ Oct.
Pennsylvania anthracite (tons) -Oct.

DEPARTMENT STORE SALES INDEX—FEDERAL RESERVE

SYSTEM—1957-59 AVERAGE=100 o ___ ct.,
¢ EDISON ELECTRIC INSTITUTE: .
Electric output (in 000 kwh.) Oct.
FAILURES (COMMERCIAL AND INDUSTEIAL) — DUN &
' BRADSTREET, INC. Oct.
IRON AGE COMPOSITE PRICES:
Finished steel (per lb.) Cect.
-Pig-iron (per gross ton) QOct,
_ Scrap steel (per gross ton)._ Oct.
METAL PRICES (E. & M. J. QUOTATIONS).

Electrolytic copper— 3
Domestic refinery at Dct.,
Export refinery at ct.

Lead (New York) at Sct.

Lead (St. Louis) at Jct.

{Zinc (delivered) at ct.

Zinc (East St. Louis) at sct.

Aluminum (primary pig, 99 5% ) at Jct.

Straits tin (New ¥ork) a Jet.

MOODY’S BOND PRICES DAILY AVERAGES:
.. U, S..Government Bongse. Jct

Average corporate. 4 Jet,

" Aaa - Jet
- A M e : Jet,

A . dct.

Baa- > ~= Oct

Railroad Group. Jdct

Public Utilities Group. Jct.

Industrials Group.- S5

. MOODY S BOND YIELD DAILY AVERAGES'
©at'yLs 8, -Goverdment Bonds, et
,~Average - corporate et
Aaa Oct
Al 1 4 2 L . Jet,

A : : 2 Jct.

Baa sik .mm= Oct,

Railroad. Group. Jct

Public Utilities: Group. ‘3Jct

Industrials. Group- Oct.

MOODY’S COMMODITY INDEX et
NATIONAL PAPERBOARD ASSOCIATION.
Orders received (tons) Oct
. Pr tion (tons) :Oct,
Percentage’ of- activity. Gct.
Unfilled .orders: (tons)-at. end o( Period e Oct.
OIL,- PAINT 'AND DRUG REPORTER PRICE INDEX—
¥ 1949 AVERAGE=100______ . . e Oct

ROUND-LOT 'TRANSACTIONS 'FOR 'ACCOUNT OF 'MEM-
‘BERS; EXCEPT ODD-LOT DEALERS AND SPECIALISTS
Trnnsuctions of speclalist,s in: S\‘.ocks in whlch regist;erecj—-se

P.

*Revised figure.

gltlzed for FRASER
fraser.stlo

isfed.org/

ct, 20

. 20

12

a2

28
28

28
28

28
28

28
28

- Total purchase
Short “sales :Sep.
Other ‘sales. -Sep.
! ? Total sales.. Sep. .
Other transactlons mltlated o!f the floor—
Total purchases._. 8ep.
v . Short -isales. 3ep,
" Other: sales Sep.
Total sales. Sep.
Other transactions 4nitiated. on t.he ﬂoor—
Total pur . 3ep.
Short .sales. Sep.
Other sales. el % : iine 5 - S€D.
“Total sales. Sep.
Total round-lot transactions fnr accounn of members— ;
Total - pu . an'
Short " sales . Sep.
.yOther. sales__. - P x o Sep
Total - sales__. g % Lt Sep
STOCK TBANBACTIONS FOB ODD-LOT ACCOUNT OF ODD-' "’
o DEALERS. AND SPECIALISTS :ON'N. Y, STOCK -
e FXCHANGE-*- SECURITIES . EXCHANGE * COMM]SSION a5
d Odd-lot sales -by.dealers ( s’ purch )= )
-of . shares. ~3ep.
Dollar value 3ep.
. -1 Odd 10t punchnses by dealers (custumen’ sales)—e
¢ Nl.mber ‘of .order total sales Sep.
4 a short.'sales 3ep."
: 5 !‘ t s’ other sales. Jep.
- Dollar.value. 3ep.
Round lot- sales by -dealers—
Number ‘of shares—Total sales. Sep.
Short. sales, . 3ep.
. -, Other ' sales. 3ep.
Round-lot purchases by dealers—Number of shnres.. ...... Sep.
TOTAI. ROUND-LOT STOCK. SALES ON THE N. Y, STOCK
= S EXCHANGE: AND ROUND-LOT STOCK TBANSAOT!ONS
‘v 7 7’ FOR ACCOUNT- OF -MEMBERS (SHARES):
Total round-lot s&les—
Short sales. Sep.
Other sales 3ep.
Total sales Sep.
- WHOLESALE PRICES; NEW SERIBB—U. 8. DEPT. OF
LABOR — (1947-49=100): - .
Commodlty Group— .
. (All commodith Oct.
,Farm Pr duct: QOct.
d foods. Qct,
Mea Oct.
C Al cornmodmes ot:her ‘than farm nnd 1oods......_-___..00t.'

Latest
Week

1,739,000

93.3

595

7,327,410
. 8,340,000

29,808,000 -

* 3,052,000
13,040,000
5,527,000

177,980,000
36,058,000

176,348,060 -

-54,440,000

606,778
516,963

$442,900,000
137,200,000
285,700,000
149,000,600

136,700,000

8,915,000
310,000

112

16,178,000
332

6.196¢
$66.33
$24.17

30.600¢
28.600c
9.500¢
9.300¢
12.000c
11.500¢
24.000c
108.500¢

89.67
87.99
92.20
90.34
".87.45

4.38
363.9

339,278
369,926
9

8
502,097

‘115.27

2,602,590

573,850
2,058,180
2,632,030

608,300
141,300
503,110
644,410

‘911,900
228,813
802,718

1,031,531

4,122,790
'943,963
3,364,008

4,307,971

1 490,236
$'75 221,460

1,655,749

»

1,555,905

. $83,736,822 -

613,160
613,160
412,820

1,816,500
17,407,760
19,224,260

100.7

98.8
101.5
100.2
100 7
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' The followmg statistical tabulations cover productlon and other ﬁgures for the
latest week or month available. Dates shown in first column are either for the
week or mpnth ended on that date, or, in cases of quotations, are as of that date:

Previous
Week

1,746,000
93.7

59.5

7,344,560
8,372,060,
+129,671,000
2,927,000
13,369,000
5,521,000

177,241,000

35,845,000
174,097,000 -
54,705,000 -

594,722
527,953

-$504,700,000

231,100,000
213,600,000
195,800,000

77,800,000

8,820,000
344,000

118

16,317,000

298

" 6.196¢
$66.33
$24.17

30.600c
28.550¢
9.500¢

© 9.300c
12.006c
11.500c
24.000c
107.375¢

406,017
855 086

97
536 369

115.94

2,233,010

453,710
1,794,120
2,247,830

382,570

81,800
423,450
505,250

796,043
167,250
© 818,918
986,168

3,411,623

702,760
. 3,036,488

-3,739,248 - -

1,335,747

$64,030,756
1,527,926
41,429

1,486,497
$74.172,809
557,990

557,990
320,530

1,103,830
17,189,970
18,293,800

100.6
*97.9
101.6
. 100.5
' 100.7

’ +Number of orders not reported ‘since introduction ‘of 'Monthly Investment Plnn
:i.. sold pn-*delivered. basls at:centers-where freight from: East St. Louis exceeds one-half cent a pound. -~ - -

~ Month
Ago
1,715,000

921

585

7,307,760
8,476,000

* 31,479,000

" 2,939,000
12,813,000
5,771,000

179,792,000 '

35,989,000
165,901,000
54,223,000

586,626
495,345

$467,900,000
240,500,000
227,400,000
186,400,000
41,000,000

‘8,755,000
293,000

113
16,439,000
311

6.196¢
$66.33
$26.50

30.600¢c

28.625¢

9.500¢
9.300c
12.000¢
11.500¢
24.000c
108.375¢

88.67

PR B BB W
»
*wgom‘pumm

w)b
8%
w

343,679
- 358,534

98
498,222

112.42

2,006,130

431,370
1,652,690
2,084,060

379,300
44,600

369,820 .

414,420

(78,846

96,074
572,740
668,814

3,064,276
72,044
2,595,250

- 1,177,638
$59,023,305

- 1,214,022
.+ .29,393
1,184,629
$59,580,963

427,020

427,020
372,670

876,780
13,833,170
14,709,950

. 1010

- 100.0-

102.6
102.7
100.8

WHOHOS

3,167,294 |

tPrime

Year
Ago

2,042,000
109.6

70.0

7,141,610
8,324,000
'11+28,957,000
2,919,000
13,414,00¢
5,967,000

151,545,000
34,302,000
156,181,00¢
33,063,000

642,155
524,953

$612,500,000
386,900,000
225,600,000
200,400,000
25,200,000

9,028,00(
364,000

112
15,162,00C
398

6.196¢
$66.44
$38.83

30.600¢
28.125¢
11.000c
10.800¢
12.000¢
11.500¢
24.060c
120.375¢

4.60
370.3

332,644
348,905

98
580,881 |,

113.80

2,740,230

- 425,450
2,314,540
2,739,99¢

381,020

441,050

809,065

60,830
730,625
791,455

3,930,315
522,480
3,450,015

L 3,972,495

1,793,976
$99,086,690

1,631,571
.. 28,687
. 1,602,884
$85,605,766

452,120

462,120
594,960

747,190
16,519,320
17,266,510

+..Not.avail.:

~** Not avail:
Not avail
Not avail.
Not avail.

Weasem zlnc

“

Latést

’ by Month
ALUMINUM (BUREAU. OF MINES)—
Production of primary aluminum in the U. S.
(in short tons)—Month of August_.__ . 168,086
Stocks of aluminum. (short tons) end of Aug. 130,785
AMERICAN RAILWAY CAR INSTITU’PE—- .
Month of September: .
Orders of new freight cars 1,593
New freight cars delivered . ____________._ 2,946
Backlog of cars on order and undelivered .
(end of months)

BANK DEBITS—BOARD OF GOVERNORS OF
THE FEDERAL RESERVE " S§YSTEM—Month
of September (00C’s- omitted) - o cemve

BANKERS' -DOLLAR: ACCEPTANCES < OUT-

STANDING — FEDERAL ' RESERVE BANK
- OF NEW YORK—As of September30:

. Imports
Exports =
Domestic shipments e e e e . 15,550,000,
Domestic ‘wareh credits. + -57,193,000 .
Dollar exchange 144,174,000
Based on goods stored nnd shipped between -

foreign countries 870,407,000

11,064

Previous
Month

184,106
< 131,715

2,796
3,541
12,429

17,030,000
55,383,000
138,019,000

911,980,000

Year
Ago

. 167,040
256,837

'3,143
2,747

10,133

$263,300,000 °$281,100,000 $246,600,000

$519,562,000 $487,763,000 $451,317,9G2
674,308,000 . 666,725,000 -964,059,0C0

19,882,900

170,305,920 .

58,580,000
756,962,6C0

Total

BUSINESS FAILURES—DUN & BRADSTREET
INC.—Month of September:

SELECTED INCOME ITEMS OF U. s. CLASS b ¢
RYS. (Interstate Commerce Commission)—
:8econd Quarter:
.Net rallway operating income . ___________ $152, 8'71 394
‘Other 1§ 68,485,972
Total i 221,357,366
Miscellaneous deductions from income.
Income -available for fixed charges..

207,420,802

‘Total fixed charges. 91,989,556
Income after fixed charges . - 115,431,246
Other deductions 10,299,575
Net i 105,131,671
Depreclation (way & structure & equipment) . 160,430,426
Federal i 81,014,370
Dividend appropriations:
On - stock 86,446,665
On preferred stock 4,459,683
Ratio of income to fixed charges.. . ...~ 2.25
TIN—CONSUMPTION OF PRIMARY AND SEC-
ONDARY TIN IN THE UNITED STATES
BUREAU OF MINES—Month of August (in
long tons):
-A_B‘mcysA!n beginning of period e ceeeee - 3;2}}2
1 37,295
. Stocks at end ot period 31,020
Total pr ,375
Intercompany scrap transaction§. . .._--..- 125
Consumed in manufacturing . cecmemen 6,150
Primary - 5t ii.é.’llg

V!

13,936,564

s112.621,163 $122,491,627 ' -

70,690,672 .
18’3.311 835

76,289,802
10,269,551
66,020,151
160,856,480
67,320,418

172,216,776
11,674,927
1.83

32,140
317,405
31,610
5,795
5,610

3,850
. 1,160

69,766,021
192,257,043

14,028,723 ;

178,228,322
92,517,980

£ 2,281,194,000 2,276,900,000 2,422,105,00C

Manufacturing . number 185 227 182
Wholesale . number 133 133 i67
Retail number 5la 622 614
Construction number .. __ 194 217 183

Commercial service number—- 92 120 139
Total number 1,118 1,319 1,233

Manufacturing liabilitles __. . _____ $39,988,000 $36,170,000 $56,737,00C

Wholesale liabilities . - . 9,825,000 - 16,887,000 11,002,50%

Retail liabilities. - 27,944,000 . 53,180,000 17,927,003

. Construction liabilities __ ... 12,803,000 33,618,000 . 10,048,000

Commercial service liabilities .- oo 5,605,000 6,977,000 10,350,502
Total liabilities $96,165,000 '$146,832,000 $116,664,50

BUSINESS INCORPORATIONS (NEW) IN THE
UNITED STATES—DUN & BRADSTREET,
INC.—Month of September ..o 12,777 14,955 13,613
COAL EXPORTS (BUREAU OF MINES)—
Month of August:
U. S. exports of Pennsylvania anthracite
(net tons) 300,715 185,876 141,014
To North and Central America (net tons) 95,510 71,362 87,853
To Europe (net toNs). e 204,437 104,307 53,553
To South America (net tons) 497 9,415 312
To Asia (net tons)...___. 148 110 ol
To Australia (net tons).. 123 682 | Lsewsia
COAL OUTPUT (BUREAU OF MINES)—Month
of September:
Bituminous coal and lignite (net tons):_ll:_ - ' 34,055,000 39,015,000 35,409,000
Pennsylvanigranthracite (net tons)s:. £+-1,190,000. -+~ 1,325,000 - -.1;394,06C
COMMERCIAL’ PAPER OUTSTANDING—FED::’ o g o v
" .. ERAL RESERVE BOARD OF NEW YORK— -
As of September 30 (000’s omitted) ... $2,228,000  $2,119,000  $1,730,000
COPPER INSTITUTE—For month of-Sept.:

Copper ‘production in U, 8. A.—

Crude (tons of 2,000 pounds)__ 107,083 *112,042 210,013

Refined (tons of 2,000 pounds)-__ 126,063 143,115 126,023
© Delivered to fabricators— 5

In U. 8. A. (tons of 2,000 poundsj _______ 117,029 113,053 126,793

Refined copper stocks at end of period (tons 4 T ¢ i
of 2,000 pounds) 107,276 115,755 ; 79,932

-| COTTON SPINNING (DEPT. OF COMMERCE): £

Spinning spindles in place on Aug. 31. 19,505,000 19,489,000 19,614,002

- ‘Spinning spindles active on Aug. 31__ 16,731,000 16,773,000 - 17,270,000

Active spindle hours (000's omitted) Aug 31 8,382,000 8,621,000 - 8,658,000

Active spindle hours for spindles in place X '

- ‘Aug, 31 419.1 344.8 432.9

INDPUSTRIAL PRODUCTION—~BOARD OF GOV- '
ERNORS OF THE FEDERAL RESERVE
SYSTEM-—1957 Average == 106-— Month - of
September: ) :
‘ Seasonally adjusted 119 ~119 1~
Unadjusted 120 v 17 e 8 %]
INTERSTATE COMMERCE COMMISSION— s

Index of Railway Employment at middle of . ¢

September (1957-59==100) __ . __._____ 8.2 79.8 82.8
RUBEER -MANUFACTURING ASSOCIATION
‘INC.—Month of August:

Passenger & Motorcycle Tires (Number of)— . g 5 ' . i
Shipments 8,830,030 10,635,681 9,002,112
Production 9,493,422 9,233,310 9,202,827
Inventory 22,963,530 22,309,811 20,681,491

Tractor Implement Tires. (Number of)— £ 05 5 i : P A
Shipments 310,617 303,372 248,413
Production 297,758 277,474 ¢ 268,773
Inventory - 976,860 973,029 . 939,731

Passenger, Motorcycle, Truck and Bus . w0 y

Inner Tubes (Number of)— L 0
Shi ts : 3,209,728 3,279,706 . 3,191,778
Production .. c.ccomemasssdsuamass 3,025,768 3.116,467 3,210,724
Inventory 8,712,352 8,906,689 8,699,767 ;

Tread .Rubber (Camelback )—

Shipments (p ) 43,425,000 - 39,240,000 42,056,000 '
Production. (p ) 43,227,000 - 38,579,000 :43,913,002 ; .
Inventory (pounds) ’ 16 030 000 16, 326 000 19,249,0C0°

“"MPruck’and Bus Tires (Numher ofjy=— hixl..t £ i . :
Shipments (po\mds) e - 3»1 657 1 305 454 1,266,792
Praduction. “ 228,093 -1,177,376 ° 1,142,203
Inventory 3.569,687 3,721.031 3,445,136

85,710,344 ;

11,876,301

73,834,043 ;
160,260,017
63,478,05¢

86,216,573 ;

4,870,103

193
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Securltles Now  in Registration

NOTE — Registration statements filed with
the SEC since the last issue of the “Chron-
icle” are now carried separately at the end
of this section “Securities Now in Registra-
tion.” Dates shown in parenthesis alongside
the company’s name, and in the index, re-

. flect the expectations of the underwriter but
are not, in general, firm offering dates.

Also. shown under the caption “Effective ..
Registrations” are these issues which became
effective this week and were offered pub- -

" licly.

ABC Business Forms, Inc.
July 27, 1962 (“Reg. A”) 51,500 common. Price—3$3.50.
Busmess—Manufacture deslgn and development of busi-
ness forms. Proceeds—For debt repayment and work-~
ing capital. Office—3500 N. W. 71st St.;"Miami., Under-
writer—Givens & Co., Inc., Miami. Note—The SEC has
issued an order temporarily suspending this issue.. .

-A. L. S. Steel Corp.

March 29, 1962 filed 100,000 common Price—$4.50. Busi- |

ness-—-Sale of processed flat rolled strip steel. Proceeds
—For debt repayment, equipment, and working . capital.

Office—126—02 Northern Blvd. Corona, N. Y. Under-

writer—Bernard L. Madoff, N, Y.

-~ Abbott Realty Fund, Inc.

June 29, 1962 filed 380,000 class A common. Price—$10.
Business—Real estate ownership and management. Pro-
ceeds—For debt repayment and general corporate pur-
.poses. Office—292 Madison Ave. N. Y. Underwriters—
Morris Cohon & Co. and Street & Co., Inc., N. Y.

@ Advance Mortgage Corp. (10/30)

April 27, 1962 filed 200,000 common. Price—By amend-

ment. Business—The making and servicing of real estate
first mortgage loans, Proceeds—Ior debt repayment,
Office—First National Bank Bldg., Detroit.  Underwriter
—Shields & Co, N. Y. g J :

..Aerial Control Geotronics

May 28, 1962 (“Reg. .A”) 100,000 eommon,. Price—$3.
Business—Application of electronic and air photography
developments in the field of geodetic surveying and re-
gional mapping. Procecds—Ior debt repayment, equip-
ment and working capital, Office—2412 S. Garfield
Ave., Monterey Park, Calif. Undelwrlter——Paclhc Coast
Securmes Co., San Francisco.

® Aerosystems Technology Corp. (10/31)
Aug. 29,1962 filed 165,000 common, Price—$3. Business

—Company- has been engaged in.experimentation. on ..

aerodynamic concepts and holds ten U. S. Patents relat—

- ing to advanced - vertical. lift .vehicles and systems for

achieving controlled vertical flight. Proceeds—For addi-
tional equipment, research and development, plant fa-
~cilities and other corporate purposes. Office—Route 15,

Sparta, N, J. Underwriter—Chase Securities Corp N.Y..

Agency Tile Industries, Inc.
July 27, 1962 (“Reg. A”) 110,000 common, Price—$2.50.
Business—Importing, marketing and distribution - of
ceramic tiles. Proceeds—For  debt repayment, new
products, sales promotion and working capital. - Office—
256 Fifth Ave., N. Y. Underwriters—Leib, Skoot & Co.,
Inc., Clifton, N. J,, and Price Investing Co., N. Y.

YOUR PRIME SOURCE FOR
a NEW

BOUGHT ~ SOLD - QUOT#D

for Banks, Brokers, Institutions

Secdney A STEGEL
¥ %., S

Members of New York Securzty Dealers Association

39 Brondway, New York 6, N..Y. .
DIghy 42370 TWX:- 212-571-0320

ESTABLISHED 1942

Direct Wire to
R. J. HENDERSON & CO., INC., Los Angeles
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Aiken Savings Trust .
Aug. 22, 1962 filed 100,000 shares of benef:cial interest
Pnce—$10 Busmess—Cornpany plans to qualify as a
real estate investment trust. Proceeds—For investment.
Address—TFlorence, S. C. Underwriter—None.

Air Master Corp.
May .26, 1961 filed 180,000 common, of whrch 90,000 will

. be sold. for company. and 90,000. for stockholders, Price—. -
. By amendment. Business . — Manufacture of aluminum'

storm windows and doors, and other aluminum. products.
Proceeds—For working capital,’and other corporate pur-
poses. Office—20th Street and Allegheny Avenue; Phila-

..delphia,. Pa.- Underwriter. —-'Clayton’Securities" Corp.,
--Boston, Note—This offering has-: been postponed

Alcolac Chemical Corp.- - -

ment . (max $6). Business—Manufacture ' of specialty
chemical products. Proceeds—For general corporate pur-
poses.: Office—3440 Falrﬂeld Rd Baltlmore Under-
writer—To be named.

Allegheny Alumlnum Industnes;--lnc:--ﬂ i e
Dec. 21, 1961 filed 100,000 common, “Price——$4.25.
ness—Manufacture -of aluminum and fiberglass. awnings

.and. altaninum- combination .storm-screen  windows, and.

doors. Proceeds — For an acquisition, debt repayment
and general corporate purposes..
Pittsburgh, Pa. Underwriter—To be named.

® Allied Graphic Arts, Inc.. (10/30).

Mar. 27, 1962 filed 180,000 commun. ut which 60,000 Will' :

be sold for:the company and -120 000 for a stockholder

Price—By amendment.: Busmess—-Pubhcatmn of - mass
. circulation .catalogues. (for department. stores and-mail.

order firms), a semi-annual. magazine and: stamp .collec-

tors’ books.: Proceeds—For- debt repayment and.working -;

capital., Office—551 Fiftn Ave.,, N. Y
Bache & Co., New York.

All-State Properties, Inc.. . )
April 24, 1962 filed $5,000,000 of eonv. subord deben-

.. Underwriter—

tures due 1977.. Price—At par. Business—Company and.
subsidiaries; conduct.a. general .real. estate business. with

emphasis on land development and home construction

in Fla., Md., N. Y., and Ky.. Proceeds-—For repayment.

of debt. Offlce—230 Park Ave N. Y. Underwnters——
To be named.
Alsco Electronics, Inc.
March 28, 1962 (“Reg.. A”) 100,000 class A common.
Price — $3 Business — Wholesallng and distributing of
electronic parts, kits, components, ete. Proceeds — For
inventory and workmg capital. Office—2520 N. Broad St.,
Philadelphia. Underwriters—Albert" Teller & Co Inc,
and H. A. Riecke & Co., Inc., Philadelphia. L
.Amerel Mining Co. Ltd. s
July- 31, 1961 filed 400,000 commnonjshares Pnce-a—50¢

velopment and mining. ‘Proceeds—For diamond drlllmg,
exploration and ‘general corporate - ex-
penses.. Office — 80 Richmond. St., W ; Toronto Under-
writer—E. A, Manning; Ltd:, Toronto % i F

-American Bolt & 'Screw Mfg. Corp.l (11/7 9)

- Dec. 15, 1961 filed $900,000 of 6% convertible-subordi-

nated debentures and 90,000 common, to be offered

- in units. consisting of. one $100 debenture and 10 shares.
‘Price—$100 per: unit.: Business—Manufacture of standard .-

and special :industrial aircraft-and missile fasteners. Pro~
ceeds—For :debt repayment, equipment .and;other cor-

porate purposes. Office—Lawson Blvd.; Oceanside,.L. L-

N. Y. Underwriter—S. D. Fuller & Co N. Y,
American- Educational :Life- Insurance Co.: ..

.Sept 28,.1962 filed:60,000.class A-common. Pr}ce—$7 50
Business——ertmg of life insurance ‘policies and' allied *
-lines. . Proceeds—For. investments, and -working .capital.- .-

Office—1808 “West End Bldg., Nashville. Underwriter—
Standard American Securities, Inc, Nashville,

American Fidelity Corp. -

' June 4, 1962 filed 500,000 common, Price—$11 Business | .
—A small business investment company. - Proceeds—For-

investment., Office—423 -E.. Market St., Indianapolis.
Underwuters——Reynolds & Co., Inc., N. Y and Crut-
tenden, Podesta & Miller, Chlcago :

American- Finance: Co., Inc.. (10/29:11/2)... -

‘April 21, 1961 filed $500,000 of 6% convertible suborai-
‘nated debentures due 1972,.75,000 -common, and: 25,000

warrants, to be offered in units of one $200 debenture,
30 shares, and 10 warrants, Price—$500 per ‘unit. Busi-
ness—Company and.its. subsidiaries are primarily. en-

.. gaged in.the automobile sale. finance business, One. ad-

ditional subsidiary-is a Maryland savings and loan asso-
ciation and.two are automobile insurance brokers. Pro-
ceeds—For the retirement of debentures, and additional

capltal funds. Office—1472. Broadway, N. Y. Underwnter

—=<Myron A. Lomasney-& Co.,"New York

American Flag & Banner Co. .of New Jersey
(11/7-9)

May 1, 1962 filed 100,000 common. Prlce—$3 25. Busi-"
: ness—Productlon of flags banners and accessories: Pro-

ceeds—For taxes, debt repayment and. working.capital.
Office—1000 Main Ave., Clifton, N. J, Underwriter—
K-Pac Securities Corp., N. Y.

- ® American Gas Co. (11/8) .
March 26,-1962 -filed $1,685,000-0f:6% % convertible sub~

ordmated debentures due Sept. 1, 1977; also- 275,000
common. Price — For debentures, at par; for stock, by

amendment. ‘Business—Transportation; dlstrlbutmn andv-.
. Business—A . diversified open-end .investment company -

sale of natural gas. Proceeds—For debt repayment and
expansion. Office — 546 S. 24th .Ave,, Omabha. Under-

¢ kosher- meat--and--meat ‘products.-

. may-act as a broker-dealer."
porate  purposes. . Office—120" Broadway, Nv Y Under-

Office—5007, Lyl.le St .

. increase capital funds. -Office—99 John St.,
. derwriter—Eastman Dillon, Union Securities.& Co. ,,N Y.
A,.Busmess—'rhe company is .engaged . in. exploration,..de~... .
" Feb. 12, 1962 filed 1,000,000 commory.
f’ness—A real -estate mvestment company. Proceeds—For

. investment: Office—800 Hartford Bldg.; Dailas.. Under=- :

-.-capital. -

. Thursday, October 25, 1962

% INDICATES .ADDITIONS
SINCE:: PREVIOUS - lssu: N
ITEMS" nzws:n

® American Kosher Provrsnons, Inc.- (10/29)

June 25, 1962 filed 130,000 common. ¥rice-—$o. Business
—Manut’acture and-sale of a variety of kosher and-non-
Preceeds — For debt
repayment, - expansion -and. working .  capital.: Office—
39 Norman Ave., Brooklyn; N. Y. Underwriters—Reuben
Rose & Co,, and Willard Securities; Inc, N Y.

e. Amerlcan ‘Mortgage investors-. .

Feb:.8,-1962 filed 1,300,000.shares of benehclal mterest

: Price——$15 Business — A - -newly-formed- business -trust
‘which plans to invest in first mortgages. Proceeds—For . -

investment. Office-—305. S. County. Rd:, Palm. Beach, Fla.

»-Underwriter—Hayden; ‘Stone & Co., N Y. Note—Thls
+.company was formerly mnamed American First: ‘Mortgage
. Investors. Note—This reglstratron will be \vxthdrawn
-March 23, 1962. filed 50,000 commeon. Pnce—By amend- ¢
« April 11, 1962 (“Reg..A”) 60, 000 common, Price—$5.
Busmess—Company ‘plans- to sell “puts .and -calls’ and -
Proceeds——Fm general cor- .

American Options Corp.: |

. ... . writer—Provost- Securities, Inc:, N, .
Busl:-

“"Ameriean Pacific Fund, Inc. ’

. July'9, 1962 filed 94,500 common. Price—Net. asset value, ' |
~Busmess—-‘An open~end management ; company ‘special=- .
izing in-life, - health, casualty and -accident insurance. .

Proceeds—For investment. Office—1523 Kalakaua. ‘Ave.,

- Honolulu, Underwriter—Amerlcan Pacmc Management

Corp (same address).
‘American Phoenix corp.

Jan .24,71962 filed 340,000 -class: A-’ shares Price: = $10 ;
anmess—General real estate.  Proceeds—For-corporate ~ -
:. purposes.’ Office—320 Park ‘Ave.:N: Y: Lnderwnter— g

Troster, Smger & Cot,-New York e " q

® ‘American-Plan Corp. (11/7-9) I
: March ' 30, 1962 :filed*$2,48U;000 - of convertxble deben-- -

tures due 1982 .and. 248,000 common shares (of which
218,000 -will -be -sold for the company. .and 30,000 for

'stockholders) ‘The securities- will be ‘offered in units. of
- one $10:debenture and one share.-Price—-By amendment.

(max.-$22.50 per unit).'Business—Production "and serv-

" icing--of physical damage insurance on- automobiles,
~trucks and mobile homes. Proceeds-—To purchase Ameri--

can Fidelity Fire Insurance Co.: Office—American Plan

Bldg Westbury, N Y Underwriter—Bear, Stearns &

Co.,, N. Y. MG b W L e
American Re- lnsurance Co. -

. Sept. 28, 1962 filed 175,862 ‘capital’ shires. being 'otfered |

for subscrlption by stockholders on the basis of one new
. share for each eight shares held of record Oct. 16, Rights
¢ will-expire Oct. 31, Price—§40. .Business—Company re-

insures fire, marine and casualty firms. Proceeds—To
N..Y. Un-

~-American -Southwest 'Realty Trust
Price—-$11‘ Busl-

writers—Kidder, Peabody’ & Co.," N, Y and’ Rauscher,
Pierce. & Co., Inc Dallas, Offermg——-Tempoxarxly post-
poned.

American Strategic Wiinerais Corp. .

" July 9, 1962 filed 400,000- common. Price—By amend-

ment” (max $3). Business—-Company plans to explore

. for - stratégic’ minerals. Proceeds—For . debt -repayment, -

exploration: and : working* ,capital, Office — 527 Failing

.“Bldg.,  Portland, Ore.* Underwriter—To be' named.

Ampal-American’Israel Corp: .-

‘Oct.: 8, .1962 filed $5,000,000 of~-its 6% s. f debentures
% (serles J) -due-1972. Prlce—At par. ‘Business—Company.
was ‘formed in 1942 to develop trade bhetween U. S. and.

Israel; and- to" aid “in- eeonomic-development- of Israel.

' Proceedsf—For repayment’ of loans. -Office—17 ‘E, Tlst -

St.,, N. Y. Underwnter——Israel Securities- Corp. (same
address)

Angler Industries, Inc. -
Aug. 17, 1962 (“Reg. A”) 120, 000 common, I’rlce——$2 50

: Busmess—Manufacture of hardware, ‘and - the- assembly

of products for the electronics industry. Proceeds—For
debt. repayment, equipment, ‘inventory, .and working

derwriter—Edward: H. Stern & Co ‘N. Y.

Antenna Systems,:Inc.. .. -
Sept 28,1962 *filed 35,000" common. Pnce——By amend-
ment (max $30). Business—Deswn ~manufacture ‘and
installation of large microwave antennas and -antenna

~eomponents;’ Proceeds-—For-reduction -of - bank: loans,

and working capital.” Office—349 Lincoln St., ngham,
Mass. Underwriter—None,

Arden Farms Co.

- 'May. 23,.1962 filed $6,000,000 of 6%_ conv.' subord. de-~

bentures due 1990 to be offered in $100 units; also 49,993

“shares “of “$3; cumulative -preferred - stock: and 205,105
common shares-to-be offered: for subscription by. sLock-.

holders of the' respective :classes' on the basis ‘of one
new share for: each- 10 held. Price—For debentures, at
par; for stock, by amendment “Business—Manufacture,
purchase and sale of ice cream and other dairy products.
Proceeds—For debt repayment. Office—1900 W. Slau-
son Ave., Los Angeles. Underwriter—None,

. Argus Financial Fund, inc.:

‘ Feb 12,.1962 filed 800,000. capital shares to be offered in

exchange for certain- securmes acceptable to. the Fund.
Price—Net asset value (expected at $12.50 per. share).

which plans to participate in the long-term progress of

1 T A S T Y S S N I

-Office—107 Trumbull St.,. Elizabeth, N J -Un= .

-writer——Cruttenden, Podesta- & Mlller, Chicago: = -- gavings and loan:associations; and.allied financial busi~. - i
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!

. UnderWriter—Pewters,
. Paul, Minn...

~Prme—By améndment (max. $6).
< operates, owns; services and -leases ‘coin-operated:auto~

_a.mendment.
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nesses. Proceeds—For investment. ‘Office—1118 Torrey. -

- Pinés Road, La Jolla, Calif. Dealer—Manager—Argus Fi-
nancial Sales Corp. (same address), -~ L

Ascot Publishing Co.; Inc. "

Jan. 29, 1962 (“Reg. "A™) 103,000 common, Prlee—-—$2

'Buslness—Pubhshing of a bowling magazme Proceeds ' -

—For general - corporate--purposes. ' Office—14 *W_ 55th *:
St., N Y. Underwriter—Dana 'Securities' 'Co., .Ine., :80.
Walt St., ‘N. Y. Note—-This offering has been tempurarily

‘ postponed

Atmosphére” Control ‘Inc. -
May 28, 1962-(“Reg. A’) 200000 comimon, Price—-—$l 50‘
anme-;s—Manufacture and sale- of Misti-Cone humidi--

‘fiers: ‘Proceeds—TFor. equipment,- inventories.and. work<_

ing capital. »-Office—608 Jenks -Ave., St Paul; Minn,

Donnelly & Jansen"lnc, St.

- Automatic Controls, Inc.- z o :
Dec. 28,1961 filed 50,000 -common: - Pnce—-—$4 Business
——Design, manufacture ‘and ".installation ~ of “electrical,

- ‘pneamatic; ‘hydraulic*and mechanical systems,’ controls
and‘ devices to-control and automatically -operate indus~. -~ :

trial machinery and processes..: Proceeds — For “geneTal.
corporatepuirposes,- Office-—3601 Merrick- Rd., Seaford, -
N. Y. Underwriter—S. Schramm & Co Inc., N Y. E
Automatic: Merchandising, ‘nc. 0o F L,
May 24,-1962 filed 225,000 common, ‘of which’ 125 000 are
to be offeied by..company and 100 ,000 by -stockholders.
‘Business—Company -

matic - vending .. machines, - Prooeeds—r‘or .debt - repay-
ment, ‘inventories, equipment. and working .capital.
fice—217 N.. Willow /Ave., Tampa Underwruer—A C

. Allyn & Co., Chicago.:

- Bank ‘“Adanim™ Mortgages & Loan Ltd. 1 g arad
Dec 29,71961 filed $556,000 of 6% cumulative preference
div1dend participating dollar-linked sbares. Price—By
.Business — A .mortgage lending. company.:
Proceeéds—For. general . corporate- purposes. Address— .
198.'Achad . Haam . St.,

o Bank Leumi le-lsrael B. M.:
June 22, 1962 filed 1,400,000 ordmary and 3920 000 LAY,
ordinary shares “being offered ' to: stockholders on ‘the:

Of-.:

. Tel-Aviv, Israel. . Underwriter—
‘Adanim American Israel Investment Co,, Inc, -

. ..The Commercial and Financial Chronicle

basis of four ordinary or “A’” ordinary shares. for-each-
5 shares ofeither class held of record Oct. 18. Rights -

will expire Nov. 8. Price—80 cents: Business—The: com-

pany is-the largest commercial bank :and ‘non-govern--

+mental financial institution in Israel. Proceeds — For
general : corporate .purposes.. Office. — Tel-Aviv, . Israel
»Underwriter—Kuhn, Loeb & Co;, Inc N. Y.

® Barker Bros. Corp. * :

March 15, 1962 filed 200,000 common. Price——By amend-
ment (approx $12). Busmess—-—Merchandlsmg of home,
commercial and institutional' furnishings. Proceeds——For
expansion :and ‘debt repayment. Office—818 W. Seventh
St., Los Angeles, Underwriter—William R. Staats & Co..

- Basic Properties, Inc.: .

Yune 29,.1962 filed 400,000 class A seoniion; Price—-—By
. amendment, {max.: $12)

Ave,, N.Y: Underwriter—Hornblower & Weeks, N.'Y.
"Bene Cosmetics, 'In¢."

. March' 2, 1962 (“Reg. A”) 100, 000 common; Pl'ice — $3.

Busmess—lmportation ‘sale and distribution- of Italian
-cosmetics. Proceeds — For advertising, inventory and
working capital. Office—114 W, 13th St., N Y. Under-
‘.writer-=Granite Securities, Inc N. Y. 7 ;
Blrtcher Corp. : !
Sept. 21,.1962 filed 288,476 cap}tal shares to. be offered

for svbscnption by stockholders on the basis of one new . .

share for each three held. Price—By amendment (max.
$5). .Busiress—Manufacture of electrotherapeutic, elec-
' tronic, surgical, diagnostic and. monitoring, equipment.

" Proceeds—For debt. repayment, machinery- and working.

" capital. Office—4371 Valley Blvd., Los Angeles. Under-
writer—None,

Blue Magic Co. of Ohio, Inc. (11/7-9)

July. 16,.1962 filed 100,000 common. Price—$4. Busi-
ness——Manufacture of liquid starch, a rinse, and spray
starch™ for household .use. Proceeds—For equipment,
plant expansion and working capital. Office—901 Flor-
ence Ave., Lima, Ohio. Underwriter—Hallowell, Sulz-
' berger, Jenks, Kirkland & Co., Philadelphia.

Los ‘Angeles, Note—This reglstratlon will be w1thdrawn_

.Business—Real: estate invest-.
.ment,.: Proceeds—For . debt repayment,. acquisition of a,.
building and other corporate purposes. . Office—521' Fifth .

(1747) - 35

Brinkmann - lnstruments, Inc.

‘March 26, '1962 ‘filed *100,000 'common, of which 71, 420 g
: shares are .to be offered by ' the company and 22 580-~
: gshares" by “stockholders.
'$7.75).

Price — By amendment (max.
Business — Importing and distribution of scien~
tific instruments. Proceeds—For research 'and develop-

ment, equipment, 'debt ‘repayment ‘and other corporate . °

purposes. Office—115 Cutter Mill Rd., Great Neck, N. Y.
Underwriter—D. B. Marron & Co, N. Y. ;
Buddy L. Corp.

April 2, 1962 filed 225,000 common.’ Price——By amend-
ment (max $10). Business—-Design manufacture. and
sale of various type toys. Proceeds—For a proposed ac-
quisition of another toy company. Office—200 Fifth Ave,,
N Y: Underwriter—~Milton D, Blauner & Co., Inc., N. Y,
Offering—Temporarily. postponed.

Cable- Carriers, Inc.

»‘June 22, 1962 filed 1,015,564 eapital shares to be offered

for subscrlption by stockholders on the basis of four new
snares for each-share held on Feb. 14, 1962. Price-—25
r.2nts. Business—Manufacture and sale of overhead -trol-

-ley conveyers, vertical tray lift systems; floor and over-,

head tow systems, etc.’ Proceeds—For. working ‘capital..
Office — Kirk Blvd,, Greenv111e, S. C Underwmer—-

- None.

CaldweHl Publishing Corp .
June 13, 1962 filed 100,000 common Price—$3 50 Busl-

‘ ness—Company plans 1o publish classics.' Proceeds—For

general corporate purposes. Office—339 W, 51st-St., N. Y.
Underwriter—S, B. Cantor Co,, N. Y. .

California Life Insurance Co. . R
Aug. 16, 1962 filed 350,000 common. Price—By amend-
ment (max $6). Busmess—Wnting of life, accident and
health insurance. Proceeds—For ‘general corpeoraté pur-:
poses. ' Office—4400 MacArthur Blvd.; Oakland. Under-
writer—Stewart, Eubanks, Meyerson & Co., San Fran-' .
cisco. :

_ Cambridge Fund of (:allfornia, lnc. v N .
Sept. 28, 1961 filed 280,000 common.: Price—By amend-
ment. Business—Geleral real estate. Proceeds—Debt re-
payment and working capital. Office—324 E. Bixby Rd,,.
Long Beach, Calif, Underwriter—-To be named

Contmued on page 36
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October 29 (Monday)

American Finance Co :
i (Myron A. Lo'nnsney & Co.) $1,250,000-

Amerlcan Kosher Provisions, Inc.__--__\___COmmon,' e

(Reuben Rose & Co., and Willard Securmes, Inc.) $650,000 -
-.College Pubhshmg Corp..founsiiizon “Common
(James Co.) $155,000

- Industmal Development Bank of Israel Ltd. __Umts’

«(Brager.& “Co.) 1,500 units
;»,,_!‘Ietromc Industries, InG..u: Scipwebbiomms Debentures

N (Well & Co) $375, ooo
Met Food Corp ; Debentures
(Brand, Grumet’ & Siegel Inc:) ‘$1,500, 000
National Union. Life- Insurance Co.of ..
- Pittsburgh -

(Offering. to stockholdeis of National Union- Fire
Insurance Co.—No undeiwriting) $1 500,000 .

’Orbit Stores,. Ine.ss i sl st e dmzia L Common
(Norton, Fox &»Co., Inc.) 100,000 shares
* . Poulsen Insurarice Co.. of -America._.__.-Common
. (A.C. Allyn & Co:) 100,000 sheres # . d
Securlty Aluminum -Corp._.___._ . __ ...z Common
(Vickers, MacPhersan & Warwlck Inc) $590,000
X Servotromcs Iy il n i et e B s b ‘Capital

(General Securities Co, Inc) $375 000 % o

. October 30 (Tuesday)
Advance Mortgage Corp

.-_'_____'____'_‘;___Common
(Shields ‘& Co) 200,000 shares : . d £
- Allied - Graphlc Arts, Inc .__-___'______‘._’-_Common‘
(Bache & Co.) . 180,000 shares
Commonwealth . Edison Co.._.__.__._-.-. _Common
* " (Pirst Boston Corp. and Glore, Forgan & Co) 5,000 shares
"Maremount COrp.imccomicamc e o ._Common - .

' (Kuhn, “Loeb-& Co., Inc. and- Straus; -Blosser & McDoweIl)
120,000 shares

3 Southern California - Edison - Co. ; ___Bonds
. .. . (Bids*8:30 a.m: PST) $50,000, noo .
Tennessee Gas Transmission Co.___;___;_;_;Bonds £

(Stone: & Webster Securities. Corp.; White, Weld & Co. .
aid Halsey, Stuart & Co. Inc) $50,000,000

" October 31 . (Wednesday) - Ty

Aerosystems Technology - Corp.__._- - 2__.Commen

(Chase Securities Coérp.)’ $495 000 g e N

: Cameron Iron-Works, Inc._.__f___.__Z__ _Common

(-White,. Weld & Co:, Inc., and Lehnian Brothers) 280,000 shares *
.- Intercontinental ‘Management - Corp._-_-___()‘ommon ,
(Walnut Securities Corp.) $1; 011 500 - e
3 ‘-Russell Stover Candies, InCi-o_.__ici . Common’ -
- . (8Stern Brothers & Co. and Harriman Ripley - o g 5
© & .Co. Inc.) 120,000 shares - b

Wlsconsm Natural ‘Gas Co .___--____________'Bonds
* (Bids 11 a.n. EST) $5,000,000 ¥ ad

November 1. (Thursday) ., -y ‘A )2

Columbia Gas: System, I"c.__' _________ Debentures'
., .+ (Bids- 11 a.m..EST).$20,000,000 -
Flomda Power Corp.____.._.-__..____;_mPreferred .
(Kidder Peabody & Co,, Inc. and Merrill Lynch Pierce,
c L0 Fenmer ‘& Smith ‘Inc.) 100,000 sllare: Er RS
. November 5 (Monday) . B
Cameo Lingeries, Inc.-_----____-_-__-..',_Common :

(Schweickart ‘& - Co.) “$1,000,000 °

Cosnat "COTD. o Debentures
(Van Alstyne, Noel & Co.) $1,250,000

gltlzed for FRASER
fraser stlouis

ed.ora/

2 % (Bids' 11 a.m. EST) $14000 000

- November 7 (Wednesday) )
American Bolt & Screw Mfg. Corp......_- Units
(S. D. Fuller & Co.) $900,000

American Flag & Banner Co:. of

New TOYBCY it e e oo o s C
- (K-Pac Securities Corp.) $325,000
American Plan Corp.ceceeeeceee - _Units
(Bear, Stearns & Co.) 248,000 units
Blue Magic Co. of Ohio; In€. o ____ Common
(Hallowell; Sulzberger, Jenks, Kirkland & Co.) $400,000
Computer Concepts TNCL s s s ms bl dnd bommon

Dolt & Co.) $500,000
Consolidated - Leasmg Corp,.. of Amerlca__Common
(Blair & Co.) 99,000.shares
Consohdated Leasmg Corp, of America.Debentures
(Blair & Co.) $1,000,000

-Divetsified Real Estate-Trust__ . __-__ Ben. Int.
, - (Bacon; Johnson Realty Management Co., Inc.) $10,000,000
“ Georgia. Power. COo 2ol i oL --Bonds

(Bids 12:30 a.m. EST) 323 000,000
Georgia Power CoO._ccommmmmoio e Preferred
(Bids 11:30 a.m. EST) 70,000 shares ~
Jackson s/Byrons Enterprises, Inc..______ Class.A
. . (Clayton Securities Corp.). 120.000 shares
Jackson s/Byrons Enterprises, Inc..___: Debentures
(Clayton Securities Corp.)- $750,000
Kaiser-Nelson CoOrp.-occccuimemccmanne Common
’ (Robert L, Ferman & Co., Inc.) 140 000 shares :
NOFLoN C0.. oo ot e e s er pa S Conimon
(Paine, Webber Jackson & -Curtis ‘and - Goldman, Sachs & Co.)
425,000 shares
~ Pak-Well: Paper Industries Ine. i Class,A
- (Franeis I..du Pont & Co) 150,000 shares”
Putnam -Management Co., Inc.. . ____ Common
(Paine, Webber, Jackson & Curtis and: Kidder, Peabody:
e . & Co, _Inc) 150000 shares
-Radar Relay, Inc
(White, Weld & Co.
‘San Diego Imperlal Corp.-
Blyth” & Co., Inc.) 124,552 shares
Standard Security Life Insuranee Co '
~of New York . oo ool oo i -__Common
; Tot.r o (Ire Hsupt & Co:) 230,000 shares

" November 8 (Thursday)

American Gas COuevmivmo oo e Commen
- . .i(Cruttenden, Podesta & . Miller) 275, 000 shares

‘American Gas CO. oo i Debentures
(Cruttenden, Podesta & Miller) $1,685,000

West Penn Power CO.cmcmcro el Bonds

Nevember 13 (Tuesday) .

.First Connecticut Small Business Investment
.-Co,

________________________________ Common
(P W Brooks & Cu) 200, 000 shares

: Flower City Industries, Inc.._..___o._.__ Common
. (Leib, Skloot & Ce., Inu) $375 000
I. P. D: Finaneial COrpuicaccu_comcinmnas Common
(J. J..LeCort . Asseciates, .Inc. and' Harris, Clare.& Co., Inc,)
) $1,200,000
‘Instromech Industries 5 Lo (et B N Common
- (Price Investing Co.) $300, 000 Y
. Livestock- Financial. COrphtuusibnetunlivas Common
(Shearson, Hammill & Co.) $1,300,000 -
< Prosperity Clea.ners & Laundries, Inc...__Common . '
<N Edwards & Hanly) 100,000 shares Y
. 'Russell Mllls INCocoimim oo citiciee oo ~Common
T . (Homb]ower & Weeks) 312, 500 shares
s Stamless Steel Products InC..-.ewow- Capital Stock

(First California Co., Inc., and Dempsey-Tegeier .

: & Co., Inc.) $800,000 . . .

United” Markets Inc...___.________ ___:.._Uniis
(Moran & Co.) $500,000

November 14 (Wednesday) :
‘Louisville & Nashville RR..Z:%..-i__- '__'_i_Bends
(Bids to be received) $25,000,000

" November 15 (Thursday)

Gulf - Atlantic Utilities, Inc._';-_;; _______ Common\
(Plerce, Carrison, Wulbern. Inc) 90,000 shares . y

November 19 (Momlay) it ey
First American Israel Mutual Fund._ ... Ben. Int,
(Paine, ‘Webber, Jackson ‘&  Curtis) 2‘750 000 shares
Hallandale. Rack & Sand.Co Uni
(Mutch, Khanbegian Flynn & Green, Inc.) 3450 000)’ .
Jersey Central Power & Light Coee-ce-- Bondn
(Bids 12 noon ‘EST) $11,000,000

| Lewis (Txlhe) Foods, INCu oo _io-o-.. Debentures
(Van Alstyne, Noel & Co.) $4,000,000

Optech, Inc. o e -Common
(Stone, Ackerman & Co., Inc. and: Heritage I;:qulty Corp) .
$300,000

November 21 (Wednesday) SIPIIRT R
Ernst, Inc. ek e L B Common
. (Birr, Wilson & Co, Inc) $300,000 - o

November. 26 (Monday)

Chestnut .Hill Industries, Inc._—-_.._.....Common
(Clayton securitles Corp.) $2,250, 000 ’ .

Hunter ‘Engineering Co,
“(Eastman Dillon, Union Securities & Co.) 100,000 units

Interworld Film Distributors, Inc...______Common
(General Securities Co., Incsga\g 8. Kasdan & CO. Inc.)
§42

Pacific Power & Light Co
Bids 11 a.n. EST):$32,000,000

Tabach Industries, Ineiiuassdimmsmneisics Cal
(Costello, Russotto & Co.) $250,000

 November: 27 .. (Tuesday)

Pacific Gas & Electric Co..__.c.___..-.____Bonds

(Bids to be received) '$65,000, 000 ‘

November 28 - (Wednesday)

Southern Electric Generating Co____--__-_Bende .

. (Bids to be received) $6,500,000
November 29 (Thursday)

Zero Mountain, In¢.. . o Commen

‘(Don D. Anderson & Co., Inc.) $300,000

‘December 3 .(Monday)

Jamoco: Air Conditioning Corp..-—————--- Commen
(Martin-Warren Co., Ltd.) $120,000

Metropohtan Edison . Co.cicccimmcmacecancen Bonds
(Bids to he received) $15,000,000 ;
: December 4 (Tuesday)

New En land Power Co:
" Bids ‘11 a.m. EST) $12,000,000

New England Power CO.- oo snle Prelerred
(Bids 12 noon EST) $10,000,000. - . :

' December 5. (Wednesdey) _ e
Montana-Dakota Utilities COvovm oo momem Bonds
Blds' to be received) $12,000,000 R
Deeember 11 (Tuesday)

Southern New England Telephone Co..... Debens. -
(Bids to be received) $45,000,000 A
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Cambridge Mills Inc. o
July 27, 1962 filed 110,000 common. Price—$3.50. Busi-

3

ness—Design and manufacture of infants’ nylon “stretch”-

wear. Proceeds—For debt repayment, working capital
and general corporate purposes.. Office—725 Broadway.
N. Y. Underwriter—Alskor Securities Co., N. Y.
® Cameo Lingerie, Inc. (11/5).. . I
Feb. 12, 1962 filed 200,000 common,.of which 120,000 are
to be offered by the company and 80,000 by stockhold-
ers. Price—$5. Business—Manufactuer of women’s and
children’s tailored panties. Proceeds—For debt repay-
ment; inventory and working capital. Office—Fajardo,
Puerto Rico. Underwriter — Schweickart & Co., N, Y.
® Cameron Iron Works, Inc. (10/31)
Sept. 14, 1962 filed 280,000 common, Price—By amend-
ment (max. $21.50). Business—Manufacture of equip-
ment used in the petroleum and processing industries.
Company also makes forged metal products used in the
aviation, missile and atomic industries. Proceeds—For
selling stockholders. Address—P. O. Box 1212, Houston,
Texas. W
Lehman Brothers, N, Y,

Canaveral Hills Enterprises, Inc.

May 10, 1962 filed 100,000 common.. Price—$5. Business -

—Cgmpany was formed to own and.operate a country
" club“and golf course, swimming pool and cabana club,.
near: Cape. Canaveral, Fla., and develop" real: estate,
erect hoines, apartment -houses, motels, etc. . Proceeds—
For debt repayment and expansion. Office—309 Ainsley
Bldg., Miami, Fla. Underwriter-—Willis 'E. Burnside &
Co., Inc,, N, Y. : L

Capital Investments, Inc.

May 21, 1962 filed 86,370 common to be offered for sub-
scription by stockholders on the basis of one new share
for each two shares held. Price—By amendment (max.
$10). Business—A small business investment company.
Proceeds—For debt repayment and investment, Office—
743 'N. Fourth St., Milwaukee. Underwriters—Marshall
Co., and Loewi & Co., Inc., Milwaukee. Offering—Tern:-
porarily postponed. :

Capital Management Corp. o
Dec. 27,1961 (“Reg. A”) 60,000 common. Price—$5. Busl-
ness — An investment company which will hold mort-
gages, land: contracts, -etc. -Proceeds — For investment.
Office—44 E. Indian School Rd., Scottsdale, Ariz. Under-
writer — Pacific Underwriters, Inc., Scottsdale, Ariz.
Note—The SEC has issued an order temporarily sus-
pending this issue. - 4k .l\)\JA'(u Alil) s s

Career Academy, Inc. . ., ST Wik
June 29, 1962 filed; 100,000 commen, Price—By amend-
ment (max, $3.25). Business — Operation of technical
schools. Proceeds—For debt repayment, expansion and
general corporate purposes. Office—135 W. Wells St.,
Milwaukee. Underwriter—Divine & Fishman, Chicago.

Cedar Lake Public Service Corp.
March 20, 1962 filed 9,964 common. Price—$100. Business
~— Company plans to qualify as a public ‘ utility and
furnish water and sewage disposal services in - and
. around Cedar LaKe, Ind. Proceeds — To construct a
sewage disposal system. Address.— R.R. N. 3, Box 28,
Cedar Lake, Ind.. Underwriter—None.

Centco Industries Corp.

* April 30, 1962 filed 120,000 common. Price—$5. Busi-
ness—Manufacture of plastic and rubber film laminates,
a line of casting, laminating and embossing machinery.
Proceeds—For new products, debt repayment, inven-
tories and working capital. Office—11-17 Clintonville
St., Whitestone. N. Y. Underwriter—Arnold Malkan &
Co., Inc., New York. '

® Center Star Gold Mines, Inc.

Apr‘i 10, 1962 (“Reg. A”) 2,600,000, common. Price—15¢c,
Business—For exploration, development and production
of mineral deposits. Proceeds — For mining expenses,
Address—Box 469, Wallace, Idaho. Underwriters—Pen-
naluna & Co. and Standard Securities, Inc., Spokane,
Wash. Offering—Expected in early 1963.

Central Mutual Fund, Inc.
Aug. 20, 1962 filed 100,000 capital shares. Price—Net
asse.t value (max. $14) plus a 2% sales commission.
Business—A mutual fund specializing in life insurance
stocks. Proceeds—For investment. Office—110 North
East St., Jacksonvill‘e', ‘IIl.  Underwriter—CN Agency,
Inc., same address. )

‘Chemical Coating Corp. . i o
June 29, 1962 filed 70,000 common. Price—$5. Business
—Company plans to operate a painting contracting busi-
hess and manufacture paints. Proceeds—For general cor-
porate purposes. Office—Santurce, P, R, Underwriter—
Arnold Malkan Investment Growth of Puerto Rico, Inc.
Santurce, P, R. ’ '

® Chestnut Hill Industries, Inc. (11/26-29)
Nov, 29, 1961 filed 300,000 class A common, of -which
225,000 are to be offered by the company and 75,000 by .
-stockholders. Price—$7.50. Business—Design and manu-
fact.ure of women’s, misses’ and junior sportswear, co-
ordinates, and dresses. Proceeds—For debt repayr;xent
equipment and working capital. Office—2025 McKinle):’
St.,, Hollywood, . Fla.. Underwriter —-Clayton
Corp.,. Boston, Mass: . kg
_ - Child Guidance ‘Toys, Inc,
May
_are to be offered by company and 30,000 by stockholders,
%" Price—By amendment (max. $12.50), Business—Design,
... manufacture and sale of plastic educational toys. Pro-
ceeds—For working capital. ' Office—1125-. Close "Ave.,
- Bronx{(. Né' Y. Underwriter—J, R, Williston &:. Beane,:
ork. y o

Underwriters—White, ‘Weld & 'Co., Inc.,, and .

Securities -

23, 1962 filed 100,000 common, of which 70000 = sar mPuser Control Co., Inc. . ..
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Church Builders, Inc. ) o :
Feb. 6, 1961 filed 50,000 shares of common stock, series 2,
Price—$5.50 per share; Business—A  closed-end diver:
sified management ‘investment company. Proceeds—For

investment. Office~501 Bailey Ave., Fort-Worth, Texas..

Distributor—Associates Management, Inc., Fort Worth.
Clark Semiconductor Corp. = 8

- Aug. 22, 1962 filed $153,045 of 5% subord.. debentures

due 1967 and 166,500 .common shares to be offered in
units of $170.05 of debentures and 185 shares. Price—

$220 per unit Business—Production of very ‘high fre- o

quency power transistors. Proceeds—For debt, repay-

ment and other corporate purposes. Office — Walnut )

Ave,, Clark, N. J.. Underwriter—None,
Coastal Chemical Corp.

Sept. 24, 1962 filed 40,000 class A, 39,239 outstanding"

class 'C, and 20,000 class D shares. Price—$35. Business
—Manufacture of anhydrous ammonia and other fertil-
izer materials and components. Proceeds—For working

~capital. Mississippi Chemical Corp., parent; will receive

the proceeds from the sale of the class C stock. Address
~~Yazoo City, Miss. Underwriter—Mississippi Chemical
Corp., Yazoo City, Miss.,, will act'as underwriter for the
stock. g g

College Publishing Corp. (10/29-11/2)

March 1v, 1962 (“Reg. A”) 155,000 common., frice—$1..
" Business—Composition, publication and. distribution - of
- study manuals for examination preparation. Proceeds— 5
For equipment, expansion and other corporate purposes.
Office—142 Livingston St., Brooklyn, N. Y.  Underwriter™

—James & Co., New York. o
Collins Radio Co.

Sept. 21; 1962 filed 557,515 common shares to be ‘offered

for ‘subscription by common stockholders on -the basis

*of one new share for each four held. Price—By amend-

ment (max. $26). Business—Design; development and
manufacture of specialized radio communication equip-
ment and aircraft and- flight . control devices. Proceeds
—To reduce bank loans.. Office—5225 “C” Ave., N. E.,
Cedar Rapids, Towa. Underwriters—Kidder, Peabody &
Co., Inc., and White, Weld & Co., Inc., N, Y. Offering—
Indefinitely postponed. : =
Cotonial Board Co.

March 28, 1962 filed 164,000 common, of which 115,000
are to be offered by the company and 49,000 by stock-
holders. Price—By amendment (max. $15)." Business—
Manutacture of shoeboard and boxboard. Proceeds—For
expansion, equipment and debt repayment. Office—615
Parker St., Manchester, Conn.. Underwriter—Putnam &
Co., Harttford, Conn.

.~Colorado Imperial Mining Co. ‘
Sept.-20, 1962 filed 200,000. common. Price—$1. Busi-
ness—General mining., Proceeds—For exploration and
opﬁrating expenses. Office—Creede, Colo. Underwriter
—None.

Columbia Bancorporation .
Feb. 23, 1962 filed $30,000,000 of convertible subordinated
debentures.due 1987 and 1,500,000 common to be offered
in units of one $20 debenture and one share, Price—By
amendment. Business—A bank holding company recently
formed ' to acquire stock of First Western Bank &
Trust Co., Los Angeles.: Proceeds—For acquisition ‘ of
First Western stock, and working capital. - Office—1000
Vermont Ave., N. W, Washington, D. C. Underwriters—
Bear, Stearns & Co., and. Allen & Co., N. Y, Note—This
registration will be withdrawn. )

Columbia Gas System, Inc. (11/1)
Sept. 24,1962 filed $30,000,000 of debentures due 1987.
Proceeds—For construction programs of susbidiaries.
Office—120 E. 41st St., N. Y. Underwriters—(Competi-
tive). Probable bidders: Merrill Lynch, Pierce, Fenner
& Smith Inc.-White, Weld & Co. (jointly); Morgan
Stanley & Co.-First Boston Corp. (jointly); Halsey,
Stuart & Co. Inc. Bids—Expected Nov. 1.

Columbia Realty Trust .
June 18, 1962 filed 420,000 class A shares of beneficial
interest. Price—$10. Business—A real estate investment
company. Proceeds—For debt repayment and investment.
Office—1415 K St., N. W., Washington, D. C. - Under-
writer — Norman Bernstein Securities, Inc., (same
address).
® Commercial Trust Co.
May 16, 1962 filed 150,000 common. Price — By amend-
ment (max. $13). Business—Acquisition or administra-
tion of mortgage loans for institutional investors. Com-
pany also is engaged in the consumer loan’ business and
acts as an insurance agent or broker in connection there-
with. Proceeds—For debt repayment. Office—66 Pryor
St.,, N. E.,, Atlanta. Underwriters—F. S, Moseley & Co.,
Boston and Courts & Co., Atlanta; Note—This registra~
tion was withdrawn. .
® Commonwealth Edison Co. (10/30)
Oct. 11, 1962 filed 5,000 common, Price—By amend-
ment (max. $50). Proceeds—For selling stockholders.
Office—72 W. Adams St., Chicago. Underwriters—First
Boston Corp., N. Y. and Glore, Forgan & Co., Chicago.

Computer Concepts Inc. (11/7-9)
Dec. 29, 1961 filed 100,000 class A common, Price — $5.
Business—Development. and sale of advanced program-
ming systems, for solution of business problems by the
use of digital computers. Proceeds — For general cor-
poraté purposes. Office—1012 14th St., N ‘W., Washing-
ton, D. C. Underwriter—Doft & Co,; N. Y.

Jan. 24; 1962 filed 157,500 common, .of which 62,500 are
to be offered by the company and 95,000 ‘by stockhold~
ers, Price—By amendment, Business—Design and manu-
facture -of digital equipment. Proceeds—For ‘debt re-
‘payment. Office—983
Underwriter—Kidder;

Concord St., Framingham. Mass. .
Peabody. & Co., N. Y. Offering—
- Indefinitely postponed. ) ) )

Concrete Structures, Inc. o . -
July 27,:1962 filed 100,000 common, Price—$4.50. Busi~

ness—Production of precast and .prestressed concrete .

items for the construction industry‘..-P_rocee@s—For debt
repayment.. Office—12825 North East 14th .Ave., North
Miami, Fla.
Inc., New York.

Conso Products, Inc. ey i .
Sept. 27, 1962 filed 125,000 common. Price—By amend-

ment (max. $10)." Business—Manufacture. of home fur-

‘nishing trimmings and accessories, - Proceeds—For ma-

chinery and working capital. Office—27 W, 23d St.}, N. Y.

Underwriter—H. Hentz & Co, N. Y. )
® Consolidated Leasing Corp. of America - -
(11/7-9) . ; ) ;

Underwriter—Bernard M. 'Kahn &' Co,,

April 27, 1962 filed .$1,000,000: of 6% % subord.. deben- - -

" tures due 1977 (with warrants), and.99,000° common. "
Price-——For debentures, at par; for stock, by amendment
“(max. $9): Business—Renting of cars, trucks.and equip--
ment. Proceeds—For debt repayment, ‘an acquisition

and other corporate purposes. Office —. 1012 Baltimore

. Consolidated -Vending Corp. - -

April 2,°1962 filed 70,000 common. Price-—$5.75, Business

—Operation of-vending. machines.: Proceeds—For- debt

repayment, working capital and other corporate purposes. .- )

¢

Ave., Kansas City, Mo. Underwriter—Blair & Co., NI'Y. ' :

Office—129: S. State St.; D}olv'el\",‘:Del‘;;_Upd;eferti:l‘—;—D;ir‘}a e

Securities Co,, ‘Inc., N;' Y. ... b S

.. Consumers- Mart of America, Inc. ..o 7 ° < 1 1
Jan. 8, 1962 filed 72,000 common. Price—By amendment.
Business—Operation of discount, department stores. Pro-

. ceeds—For expansion and working capital. Office—4701

N. Harlem Ave.; Chicago. Underwriters —-Rittmaster

Voisin' & 'Co., N. Y. and Midland Securities Co., Inc.,

Kansas City, Me.. - . =
Contact Lens Guild, Inc. A
Sept. 19, 1962 (“Reg. A”) 75,000 class “A’” common.
Price—$4. Business—Manufacture and sale of ‘a patented
contact lens. Proceeds—For 'moving ‘expenses, re-
search, inventory, advertising and working capital.
Office—360 Main St. E., Rochester, N. Y. Underwriter—
John J. DeGolger Co., Inc., Rochester, N. Y,
ControiDyne, Inc. - ) o
Oct, 24, 1961 filed 150,000 common, Price—$1.15. Busi-
ness—Development and production of electronic testing
and training devices.. Proceeds — For expansion and

working capital. Office—9340 James Ave., S., Minne-

apolis. Underwriter—To be named, Note—This firm
formerly was named Control Dynamics, Inc. Offering
—Indefinitely postponed. Y feterpy sl -
Corporate Funding Corp, -~ - " "
April 26, 1962 (“Reg. A”) 75,000 class A'icommon, Pr‘ice
$4. Business — A financial investment and holding
company. Proceeds—For expansion and working capital.

Office—39 Broadway, N: Y. Underwriter—R. F. Dowd

& Co., Inc., N. Y. Offering—Indefinitely postponed.

© Cosiat Corp. (11/5) . A
May 26, 1962 filed $1,250,000 of 6% convertible - sub=

ordinated debentures due 1977. Price—At. par. Business

—The manufacture and - distribution .'of “phonograph
records. Proceeds — .For the..repayment of debt, and

working capital, Office—315 W. 47th St., N.. Y. Under- .

writer—Van Alstyne, No€l & Co., N:'Y. Note--This firm
was known formerly as the Cosnat Record Distributing
Corp.

Country Set Inc.
Mar. 2, 1962 filed 150,000 common, Price—By amend-
ment (max. $8). Business—Design and ‘manufacture of
sports and casual wear for girls and women. Proceeds
—For selling stockholders. Office — 1136 Washington
Ave,, St. Louis. Underwriter—Goodbody & Co., N. Y.
Offering—Temporarily postponed.

Creative Ventures Corp. o
May 28, 1962 filed 150,000 common and warrants to pur-

chase 30,000 additional shares, to be offered in units of -

one share and one warrant. Price—$2.25 per unit. Busi-
ness—A corporate guidance and interim -financing con-
cern. Company ‘may also act as a broker-dealer and un=
derwriter. Proceeds—For investment. Office—733" Third
Ave, N. Y. Underwriter—Hampstead Investing Corp.,
New York.

Credit Department, Inc. ' :
Jan. 26, 1962 filed. $1.200.320 of 7% conv. subord. de-
bentures: due 1974 and - 54,560° common ' shares ' to -be
offered in 2.728 units, each consisting of $440 of deben-

tures .and 20 common shares.. - Price—$550° per. unit.’

Business—A consumer sales- finance company. Proceeds
—For debt repayment. Office—1775 ‘Broadway, N, Y.
Underwriter — Bernard M. Kahn.& Co., Inc, N. Y.

Crownco

'Mar. 26, 1962 filed 115,000 common: Price—$4 Br.:iness

—Design, sale, fabrication- and ‘installation of -acoustical
ceilings. Proceeds—For debt 1/ _ayment and expansion.

Office—1925 Euclid” Ave., San Diego. Underwriter — -

R. J. Henderson & Co., Los Angeles.

D. C. Transit Systems, Inc. ' . .
April 30, 1962 filed $6,250,000 of 6% % conv. subord. de=
bentures due 1977 and five-year warrants to purchase
an aggregate of 187,500 class A shares, to be offered for
subscription by -holders of class ‘A and class.B stock in

public ‘transit system in Washington, D.:C.; a new sub-

sidiary., to construct housing projects in .Washington,
" D..C. Proceeds—For construction and- general corporate - . -
purposes. Office—3600 M St., N. W Washington, DC

Under,writer'—Nonef" : B mEE o B
- Data Systems Devices ef Boston, inc.

April 26, 1962 filed 206,000,common." Price—S$5. Business
.+~~Company- plans-to‘design, develop and:produce elecm - "
tronic and: electro-mechanical devices, including printers-

-units consisting of $100 of debentures-and. thr_ee.war-, .
rants. Price—$100- per .unit. : Busihess—Operation of 'a. -
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- for electronic computers. : Proceeds—For product:devel-
*".opment, new ‘plant ‘and' equipment and: WOrkmg capital.”
- Office—342° Western Ave.,
. Schmidt, Sharp.’ McCabe & Co Inc,, Denver

Boston; Underwrlter—-

‘Data-Vend Corp.

Sept. 28, 1962 filed 125, 000 common Price—$4. Busmess«
,—-—Company plans to -acquire and-operate enterprises in
- the publishing, .communications and related fields. Pro---

ceeds—For expansxon "and working ‘capital. “Office—369 -
" E. 149th St, N. Y. Underwrlter—Dynamlc Plannmg~

- Corp,, -N. Y.,

' ment and working. capital.
- Underwriter—Provost Securltles, Inc N. Y.

Delta Bowling: Corp.

" Sept. 28, 1962 filed - 100,000 common, ‘of ' which -50 000 -

shares’ are to “beée .offered: by: company -and: 50,000 by

stockholders. Price—$3. 'Business—Leasing and operat-’

ing of bowling centers. ‘Proceeds—For expansion,- equlp-
Offiee—230 Park Ave,, N

- Deuterium Corp. = :
Sept: 28, 1962 filed 120,000 ‘common w1th attached war-

“rants to purchase an additional:-120;000 shares ‘to be of-

ered for subscription by holders 6t its stock and deben-
tures in units ' (of one share and one 'warrant) on the

- basis of 3 units for each 5% prior preferred share held,

2 units for each 5% preferred ‘A -stock held and 40
units for each $1,200 face amount of non-interest bear-
ing subordinated debentures held. At -the same time, the
company will offer the securities to the public. Price—
To ' subscribers,  $20; to publlc, $22.25.
pany plans to erect a small size production and experi-
mental plant for the limited manufacture-of deuterium
and deuterium oxide, and to establish and equip a gen-
eral research laboratory. Proceeds—For working capital,
construction, equipment and other .corporate purposes.
Office——-AGO Lexington Ave., N. Y. UndErwriter—TNone.
Diamond Dust Co., lnc.

Feb. 27, 1962-filed 102,000 common. Price—$3. Business
-—Productlon of graded .diamond powder and compound.
Proceeds—For - debt ‘repayment, additional -personnel,
advertising and working - caiptal. Office—77 Searing
Ave.; Mineola, N. Y. Underwriter—Magnus & Co., N. Y.
Offermg——Indefmxtely postponed.

Diamond Mills Corp.
Jan: 23, 1962 filed 200,000 common, of which' 120, 000 are
to be offered by the company and 80,000 by stockhold-
ers,. Price—By amendment. Busmess—Manufacture of
women’s nylon hosiery. Proceeds—For debt repayment
and working capital. Office—417 Fifth Ave, N. Y. Un-
derwriter—Drexel & Co., ‘Phlladelphla Offering—In-
definitely postponed. . hgi vl -n e

Diversified Collateral Corp.
June 13,.1962 filed' 77,050 common. Price—By amend-
ment (max $11.75). Busmess——A real estate investment
company. Proceeds—For investment, Office—8397 N. E.
Second Ave., Miami, Fla Underwnter——Karen Securltles
Corp., N. Y. '

- @ Diversified Real- Estate Trust (11/7-9)

: -March' 8, '1962 -filed ‘1,000,000 :shares of beneticial inter-

est.

- NL Y Underwriter-—Bacon, Johnson Realty Managemem

Co Inc., (same address).

Dnverslﬁed Realty Investors .
.]' une 28,1962 filed 1,900,000 certificates .of mterest Price
—$1-per  interest. Busmess—A real. estate investment
trust. ‘Proceeds—For investment.. Office—19 E. First
South, Salt Lake City. Underwnter—Realty Securities,

'Inc,; Salt Lake City.

" Dixie Lime & Stone Co. =
Sept. 27,:1962 filed 100,000 common, Pnce—By amend-
ment (max $6.75). Business—Mmmg and processing

" of crushed granite, lime rock, and agricultural limestone.

lrase/,

Proceeds—For' loan ‘repayment, and working capital.
Office—11 N. Main St., Ocala, Fla. Underwriter—Courts
& Co., Atlanta, Ga.:

Doman Helicopters, Inc.
April 19, 1962 filed 418,680 common to be offered for
subscription by stockholders on the basis of two new
shares for each three held. Price—By amendment (max.
$1.25). Business—Research, development and construc-
tion of experimental helicopters. Proceeds—To obtain
certification of models,: train service personnel, repay
debt. etc. Address—Municipal - Airport, Danbury, Conn
Underwriter—None.' Note—The SEC has questloned the
accuracy and adequacy of this statement.

Donmoor-Isaacson, Inc.’ )
Feb, 26, 1962 filed 150,000 common, of which 50,000 are
to be offered by the company and 100,000 by stock-
holders. Price—By amendment (max. $12), Business—
Design and manufacture of boys knit shirts, sweaters,
and pajamas. Proceeds—For working capital. Office—
1115 Broadway, N. Y. Underwriter—Goodbody ‘&  Co.,
N. Y. Note—This offering has been temporarily post-
poned

Duro-Test Corp.
Sept. 19, 1962 flled $3,500,000 of subord, debentures
(series A) due 1982, and 15- -year warrants to purchase
210,000 common shares to be offered in units consisting
of $1 000 of dehentures and an attached warrant to
purchase 60 shares. Price—By amendment. Business—
Manufacture of incandescent, fluorescent and mercury
vapor lamps. Proceeds—For working capital. Office—
2321 Hudson Blvd., North Bergen, N. J. Underwriter—
Auchincloss, Parker & Redpath, 2 Broadway, N. Y. of-
fering—Immment

Dyna Mfg. &
April 2, 1962 (“Reg A”) 60,000 common of Whlch 40,000
will be sold by company ‘and 20,000 by stockholders.
Price—$5. Business—Manufacture, installation and sale
of kitchen ventilating hoods and exhaust fans. Proceeds
—Expansion, new products and working capital. Office—

lhitized for FRASER
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$100- debenture and 10 shares.
Business—Operation of retail camera steres and depart- -

Business—Com--

Pnoe—slo . Business—A. rel -estate ~investment-
. trust. Proceeds-—For investment. -Office—500 Fifth-Ave.,
- Mareh 29, 1962 filed 240,000 common.

ment .('max. /$6.50). Business—A holding company for
.. firms selling life ;insurance and mutual funds. . Proceeds,

-

4865 Exposition . Bl FLone Atpdlen: 1 iolletwriter

- ‘Thomas -Jay;' Wmston & Co., Inc,, Beverly Hxlls, Callf
: Offering—Imminent. .

Dynamic L. P. Indultries, Inc.

' June 21, 1962 filed 75,000 common. Price—$4. Business
E —manufacturmg, labelmg and packaging of long playing

stereophonic and monaural phonograph records for label

-record companies.: Proceeds—For.equipment and work--

ing capital,: Office — 900 Passaic Ave., East' Newark,
N. J. Underwriter—Mortimer B. Burnsxde & Co.,- Inc,
New York. :

- Dynapower Systems corp.

Sept 28, 1962 - filed 750,000" common. Pnce—$1 »Busi- '

ness—Manufacture of -electro-mechanical vehicles and
electronic - devices . for ‘medical and marine purposes.
Proceeds—For working capital, equipment and debt re-
payment, Office—2222 S. Centinela Ave Los Angeles
Underwriter—None,
"Eastern Camera & Photo Corp. -

March 28 1962 filed $500,000. of 6% conv. subord. deben-
tures due 1972 and 50;000 common shares (of which 25,-

000 will be sold bythe company and 25,000 by stock-'

holders). The securities are.to be offered in units of one
-Price—By amendment,

ment store concessions. Company also- processes black
and white film and repairs photographic equipment.
Proceeds—For debt repayment and working capital. Of-
fice—68 W. Columbia St., Hempstead, N. Y. Underwrit-
ers—Edwards & Hanley, Hempstead L, I, and Street &
Co., Inc., N, Y. Offering—Indefinitely postponed
: Eastern Pennsylvania Investment Co. -
March 16, 1962 filed 450,000 common. . Price—By amend-
ment (max $16). Busnness—A small business investment
company. Proceeds—For. general corporate purposes.
Office — 3 Penn Center Plaza, Philadelhia. Under-
writers—Drexel & Co., Philadelphia and Kidder, Pea-
body & Co., N. Y,

Econo-Car International, Inc.
July 27, 1962 filed 100,000 class A common. Price—$4.
Busmess—Rental of automoblles station wagons, and
trucks. - Proceeds—For equlpment new - franchises,  and
working capital. Office—520 Westfield Ave., Elizabeth,
N. J. Underwriter—Crosse & Co. Inc.,, N. Y

Electro-Nucleonics, Inc.
Sept. 24, 1962 (“Reg. A”) 29,525 common, Pr1ce—$5
Busmess—~Research and development toward improve-
ment of gas centrifuge technology for separation of iso-
tope and gaseous materials. Proceeds—For equipment,
expansion, research and working capital. Office—368
Passaic Ave.,
Bruce & Co. Inc N. Y.

Equity Annuity Life Insurance Co.
Aug. 21, 1962 filed 150,000 common to be ‘offered for
subscrlptlon by stockholders on a pro rata basis. Price
--$7. Business—Sale -of individual. life insurance, pen-
sion trust and group variable annuity contracts. Proceeds
—For expansion and capital funds.. Office — 2480 16th
St., N, ‘W., Washington, D. C. Underwriter—None.:

Equity l-'unding Corp. of America: :
Price-—By ame'nd-

—For new sales' offices, -advances to subsidiaries and

,wcirking capital. Office—5150 Wilshire Blvd., Los: An- .
geles,
‘waukee.,

Underwriter—-Wisconsin-Continental, Inc., Mil-
® Ernst, Inc. (11/21)

Aug. 21, 1962 (“Reg. A”) 60,000 common. Price—S$5.
Business—Manufacturmg of men’s ties. Proceeds—For
debt repayment, new products, equipment and working
capital.

Everbest Engineering Corp.

"~ April 2, 1962 filed 100,000 class A shares. Price—$2.40.

Business—Manufacture and sale of long-lived electric
lamps. Proceeds—New product development, inventories
and working - capital. Office—41 E. Twelfth St, N. Y.
Underwriter—Planned Investing Corp., N. Y.

Fabco Enterprises, Inc.

Sept. 17, 1962 filed 83,500 common. Price—$4.50. Busi-
ness—Operatlon of self-service retail shoe department in
discount department. stores and one, retail store. Pro-
ceeds—For inventory, expansion, debt, repayment, and
working capital. Office—4906-08 Ave. D, Brooklyn, N.Y,
Underwriter—Dynamic Planning Corp, 51 Broadway,
New York. |

‘Fabco, Inc.
July 20, 1962 (“Reg. A”) 200,000 common. Price—$1.50.
Business—Manufacture of insulated water closet tanks,
fiberglass gravel stop and laundry tubs. Proceeds—For
debt repayment, equipment, and working capital.: Ad-
dress—Stillwater, Minn. Underwriter—Pewters, Don-
nelly & Jansen, Inc., St, Paul.

Falcon National Life Insurance Co.
June 25, 1962 filed 300,000 common to be offered for
subscription by stockholders on the basis of one new
share for each three shares held. Price—$1.20. Business
—Life insurance. Proceeds — For investments, Offlce—-
1330 Leyden St., Denver, Underwnter-—None

Fastpak, Inc.
Nov. 30, 1961 filed 125, 000 common, Price—$5 Business
—The dlstmbutlon of nuts, bolts and other fastening
devices manufactured by others. Proceeds—For debt
repayment  and - general corporate -purposes. Offiee—8
Benson . Place, Freeport, N, Y., Underwriter — Arnold
Malkan & Co., Inc,, N, Y. '

Fidelity Mining Investments Ltd.
Nov. 30, 1961 filed 800,000 common. Price-——Bv amend-
ment, Business—Exploration and testing of mining prop-

.. ment (max $15). .

Caldwell, N.. J. Underwnter—-Rlchard

Office—712 Sansome St., San Francisco. Under- .
writer—Birr, Wilson & Co., Inc., San Francisco.
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-erties. Proceeds—For general-corporate purposes. Office

—62 Richmond St.," Toronto. Urderwriter——-G V. Klrby
& Associates, Ltd., ’ Toronto, %

First Amerlcan 1srael Mutual Fund (11/19-21)
Aug 15, 1962 filed 2,750,000 shares of. beneficial. in-
terest. . Price——By amendment (max. $10).. Business—
A mutual fund which plans to invest pnmarlly in equity

‘type securities of Israeli‘companies. Proceeds—For in-
- vestment. Offiee—141 Milk .St.,: Boston. Underwuter-—
:Paine, Webber,- Jackson. &. Curtls Boston.

® First Connecticut Small Busmess InVestment CO.
(11/13-16) 2
March: 9, 1962 filed 200, 000 common, Price-—By amend—
Business-—A small business invest-
ment. company. 'Proceeds—For investment. Office—955
ga(l:n St., Brldgeport Conn. - Underwriter—P. W. Brooks
0.,
Flrst Income Realty Trust .
Nov. 9, 1961 filed 500,000 shares of beneﬁclal lnterevt
Price—(For the first 10 000 shares).$10.80 per share.

. (For: the balance) ‘Net asset value plus 8% commissior..

Business—A. real estate investment.trust.. Proeeeds-~For
investment, Office—1613 Eye St., N. W., Washington,
D. C. -Underwriter—Sidney Z. Mensh Securit:eu Co,,
Washington, D. C. Note — This company formerly was
known as Perpetual Investment  Trust.

First New York Capital Fund, Inc.
Oct. ‘27, 1961 filed 2,770,000.capital shares. Price—$1.
Busmess—A small busmess investment company. Pro-
ceeds—For investment. Office—1295 Northern Blvd.,
Manbhasset," N. Y. Underwnter—-None

Florida Bancgrowth, Inc.
March 16, 1962 filed 200,000 common. Pnce——By amend-

ment (max $15). Business—An investment. company
specializing in bank stocks. Proceeds—For investment.
Office—3356 Atlantic Blvd., Pompano Beach, Fla. Un-
derwriter—Dempsey- Tegeler & Co,, Inc,, St. Louls. Note
This offering was postponed.

Florida Jai Alai, Inc. g
June 28, 1962 f11ed 400,000 common. Price—$5. Busi-
ness — Operation of Jai Alai games and pari-mutuel
betting. Proceeds—For rent, purchase of leased quarters,
building improvements, working capital. Office—Fern
Park, Fla, Underwriter—To be named.

Florida Power Corp. (11/1)
Oct. 10, 1962 filed 100,000 cumulative preferred. Price—
By amendment (max, $102). Proceeds—For debt repay-
ment and construction. Office—101 First St., S., St. Peters-
burg, Fla. Underwriters—Kidde¥, Peabody & Co., 'Inc.,
and Merrill Lynch, Pierce, Fenner &’ Smith' Inc;, N ¥.

Floseal Corp.
May 10, 1962 filed 169,420 common to be offered for
subscnptlon by stockholders Price—By "amendment
(max. $2). Business—Company owns and licenses carton
pouring spout patents-and die patents. Proceeds—For
debt repayment and other corporate purposes. Office—
100 W. 10th St.,, Wilmington, Del. Underwriter—None.
® Flower City Industries, Inc.: (11/13 16)
Oct. 11, 1962 filed 100,000 common. Price—$3.75. Busi-
ness — Company plans to engage in- the manufacture,

.export and sale of artiffcial floral and foliage arrange-
‘ments.. A subsidiary, now mannfactures artificial flow- .

ers 'in Hong Kong for -shipment to the’ United States
and other countries. Proceeds—For plants and equip-~

--ment, a new subsidiary and working capital. Address—

St. Thomas, -Virgin' Islands.: ‘Underwriter—Lieb, Skloot
& Co., Inc., Clifton, N. J.
Food & Drug Research Laboratories, Inc.

May 24, 1962 filed 107,500 common, of which 100, 000
are to be offered by company and '7 500 by stockhold—
ers. Price—By amendment (max. $5). Business—Chem-
ical and biological research and testmg for the food, drug,
cosmetics, chemical and related industries. Proceeds—-
For expansion, equipment -and debt repayment. -Ad-
dress—Maurice Ave. at 58th St., Maspeth, N. Y. Under-
writers—Maltz, Greenwald & Co and thtmaster, Voisin
& Co, N.'Y.

@ Forst (Alex) & Sons, Inc.

March 23, 1962 filed 125,000 common. Price—By amend-
ment (max $15). Business—Wholesale distribution of
toys and games. Proceeds—For selling stockholders. Of-

. fice—2885 Jerome Ave., Bronx, N. Y. Underwriter—Mc-

Donnell & Co., N. Y. Offering—Tempo;a}*ily postponed.

Four Star Sportswear, Inc.
March 27, 1962 filed 103,000 common. Price—$3. Busi-
ness——DeSIgn, manufacture and distribution of men’s
outerwear, sportswear and rainwear, Proceeds—For
plant expansion, equipment and working capital. Office
—665- Broadway, N. Y. Underwriter—Magnus & Co,
Inc., New York.

Fund Investments, Inc.
June 28, 1962 filed 80,000 class B common. Price—$5.
Busmess—Retallmg of mutual fund shares.: Proceeds—
For working capital and debt repayment . 0ffice—1301
E. Morehead St., Charlotte, N, C. Underwriter—None

Gamma Leather Goods Corp.

June 29, 1962 filed 75,000 common and 75,000 flve—year
warrants to be offered in units.consisting of one share
and one warrant. Price—$4.75 per unit. Business—De=~
sign, manufacture and sale of ladies’ handbags and re-
lated items. Proceeds—For a new plant, sales promotion
and working capital. Office—288 Plymouth Ave., Fall
River, Mass. Underwriter—Hampstead Investing Corp,
New York.

Garden State Small Business Investment Co. -
Oct. 27, 1961 filed 330,000 common. Price—$3. Business
—A small business investment company. Proceeds—For
investment. Office—1180 Raymond Blvd., Newark, N. J.

Continued on page 38
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Contmued from page 37
Underwnter—Godfrey Hamxlton, Taylor & Co.,, N. Y,
Offering—Temporarily postponed

Garsite Products, Inc.

July 13, 1962 (“Reg. A”) 15,000 common Prlce~—$3 33

Busmess——Manufacture of machmery and equipment for
- the -gasoline and oil marketing industries. Proceeds—
‘For a selling stockholder. “Office—4045 Merrick Rd.,
Seaford; L. I,
Co,; Inc.;N. ‘_’, " g s

Geigher Pipe Supply Inc. ; .
Sept. 2g8 1962 fgled 60,000 class A common, of whlch 50 -

000 are to be offered by company. and 10,000 by stock— 5

holders. ' Price—$9.50. Business—Sale of. steel pipes,
valves: and fittings. Proceeds—For inventory. Office—
4124 N. Broadway, St. Louis. Underwriter—Midland Se-
curities Co., Inc., Kansas Clty, Mo. .

General Design Corp
April 25, 1962 (“Reg. A”) 65,000 common. Price——$3

Business—Deslgn and development of new products for -

various industries.  Preceeds—For debt repayment,
equipment and working capital. Office—1252 W. Peach~
tree St.,, N. W.; Atlanta, Ga. Underwriter: — Robert M.
‘Harris & Co., Ir;c., Philadelphia. Note—The SEC has is-
sued an order temporarily suspending this issue.
Georgia Power Co. (11/7)

Oct. 5, 1962 filed 70,000 shares of no par.cum. preferred.
Prrce——By amendment Proceeds—For. repayment of
bank loans, and construction. Office—270 Peachtree
Bldg., Atlanta Ga. Underwriters—(Competitive). Prob-
able bidders: Blyth & Co., Inc.; First Boston Corp.;
Morgan Stanley & Co.; Eastman Dillon, Union Securities
& Co.-Equitable Securltles Corp. (Jomtly), -Lehman
Brothers. Bids—Nov. 7 (11:30 a.m. EST) in Room 1600,
250 Park Ave., N. Y. Information Meeting—Nov. 1 (2 30
p.m, EST) in Room" -1420, 20 Pine St., N. Y. F .

Georgia Power Co. (11/7)
Oct. 5, 1962 filed $23,000,000- of first mortgage bonds
due 1992 Proceeds—For repayment of bank loans, and
construction, Office—270 Peachtree Bldg., Atlanta, Ga.
) Underwnters—(Compentrve) Probable bidders: Halsey,

Stuart-& Co. Inc.; Harriman R;pley & .Co., Inc.; Blyth & -

Co., Inc.; Kidder, Peabody & Co -Shrelds & Co. (joint-
1y); Equ1tab1e Securltles Corp.-Eastman Dillon, Union
Securities & Co. (jointly); First Boston .Corp.; Lehman
Brothers; Morgan Stanley & Co. Bids—Nov. 7 (12:30
a.m. EST) in Room 1600, 250 Park Ave., N. Y. Informa-
tien Meeting—Nov. 1 (2 30 pm EST) in Room 1420
20 Pine St., N..Y.:
Gilfillan- Corp.

April 4, 1962 filed 254,000 common. Price — By amend-
ment (max $18). Buslness——Development and produc-
tion of radar and other specialized electronic systems.
Proceeds—For selling stockholders. Office—1815 Venice
Blvd., Los Angeles. Underwriter—Blyth & Co,, Inc., Los
Angeles. '

Glasco Pacific, Inc.

July 12, 1962 filed 250,000 class A and 250 000 common..-

shares to be offered in units of one class A and one com-
mon share.:
plans to manufacture flat” glass mirrors .and sliding
wardrobe- niirror: doors and related products. Proceeds
~—For-equipment, inventory and working capital. Office

-—1299- N “First Street,” San -Jose, Calif. Underwnter—'

Brrr, Wilson & Co., Inc San Francisco.

Glen Ellen Corp.
Sept. 6, 1962 filed $600,000 of 6% -subord. income de-
bentures due Jan. 1, 1983 and 24,000 common shares to
be offered in units of one $1,000 debenture and 40 com-

mon shares. ‘Price—$1,500 per unit: Business—Company -

. plans to dewvelop and operate a ski and recreational re-

sort at- Fayston, Vi, Preceeds—For construction. Address -

—Box 111, Waitsfield, Vt. Underwriter—None.

Glensder Corp.
March 23, 1962 filed 150,000 common, of which. 60,000
are to be offered . by the company and 90,000 by the
company’s parent, Glen Modes, Inc. Price—By amend-

ment (max. $7). Business—Design, production -and: sale -

of women’s fashion accessories, and sportswear. Proceeds
—For general corporate purposes. Office — 417 Fif{th
Ave,, N. Y. Underwriter—Sprayregen, Haft & Co., N. Y.
Offering—-lndefmltely postponed..

® Global Construction Dewces, |nc.

June 29, 1962 filed 100,000 common. Price—$10. Busi~
ness—Manufacture, sale and lease of steel supports ang
peams used in construction. Proceeds—For debt repay-
ment, expansion, research, and inventory. Office—545
Cedar Lane, Teaneck, N. J. Underwriters—Winslow,
Cohu & Stetson and Laird, Bissell & Meeds, N. Y.

Gold Leaf Pharmacal Co., Inc.
March 13, 1962 filed 80,000 common. Price—$4, Busi-
ness—Manufacture, development and sale of pharmaceu-
tical and veterinarian products. xroceeds—For advertis-
ing, research, debt repayment and working -capital.
Office—36 Lawton St., New Rochelle, N, Y. Underwriter
—Droulia &. Co., N. Y.

Good-Era Reaity & Construction Corp.
April 2, 1962 filed 550,000 class A shares: Price—$10.
Business—Company plans to develop, operate, construct
and manage real estate. Proceeds—Eor general corporate

purposes. Office—151 N. Dean St., Englewood, N, J. Un--

derwriters—Leiberbaum & Co. and Morris. Cohon & Co.,
New York.

Gotham Investment Corp.
>Nov 21, 1961 filed 100,000 common, Price—$6 Business
—Real estate investment, Proceeds—For working capi-
tal and other corporate purposes. Office — 1707 H St,,
N. W., Washington, D. C. Underwriter-—Rouse, Brewer,
Becker & Bryant. Inc., Washington, D. C. )

. oY Underwrlter——Theodore Arrm &

Price—$5.05 per unit.” Business—Company . ~ : ha
: Jan. 29, 1962 filed 300,000 class A’ common. l’rice —_ By
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Gourmet Food Prodgucts; Inc. -

May 25, 1962 filed 28,113 common.: Price—_$3 50, Busi- ;

ness — Growing, purchasmg, distributing and. selling -
whole potatoes .and ‘processing and -selling of .prepared

. potato products. Proceeds—For..the selling: stockholders.

Office—915 Southeast 10th Ave Portland Ore. Under-r
writer—To be.named.. ' . 5

Great Continental -Real Estate Investment Trust-
“Aug. -3, 1961 filed 300,000 shares of beneficial -interest.-:
- Price—$
.ment. Office-—530 St. Paul Place, Baltimore. Underwriter.:

10, Bulness—-neal ‘egtate; Proceeds—For- invest- .

—To be named. Note—This firm tormerly,was known as
Continental Real Estate. Investment Trust Bl

Great' Eastern Insurance Co.:

April 13, 1962 filed 381,600 common Prlce—By amend-'

.ment (max $5). Busmess——Company plans-to write .cer-
tain types of fire and casualty insurance. Proceeds—For

-general -corporate purposes. “Office-—116 John St., N. Y.
- Underwriters—Emanuel, Deetjen & Co., and Zuckerman,_

Smith & Co., N. Y. .
Greater McCoy's’ Markets Inc. : ”
June 28 1962 filed 219,150- class A common Price—By
amendment . (max, $14) ‘Business—Operation: -of . 16
supermarkets-in the Los Angeles area.” Proceeds—For
selling stockholders. - Office—17602.- Bellflower . Blvd,,
Bellflower, -Calif, Underwrrter-——Morns Cohon & Co.,
New York, .
Greenman Bros., Inc.
April 25, 1962 filed 150,000 common, of which 75 000 are -
to be offered by company and 75,000 by stockholders.
Price—$10. Business—Wholesale and retail-‘distribution *
of toys, hobby lines and sporting equipment.. Proceeds
—For debt repayment, inventory and working" capital.
Office—35 Engel. St., Hicksville, N Y. Underwnter—J
R. Williston & Beane N.-Y.

® Gulf Atlantic Utilities, Inc. (11/ i5) -

July 30,1962 filed 90,000 common.‘Price~By" amendment\
(max. $10) Busmess — A management and .operating
company - for subsidiaries which' -own water  treatment
and sewerage disposal plants, and water distribution-and
sewage collectlons systems. -Proceeds—For debt repay-
ment, expansion and working capital.: Office—2738-Ma--
lmda Blvd.; Jacksonville, Fia. Un erwnter—Plerce, Car-
rison, Wulbern, Inc., Jacksonville. | :

Hallandale Rock & Sand Co. (11/19-21)

March 30, 1862 filed $250,000 of 8% subordinated deben-"
‘tures due 19717, 200,000 common and ' 6-year warrants to -
" purchase 25, 000 common at $1 per. share to. be offered in- -

units consnstmg of a $10 debernture, 8 common shares and
one warrant: Price—$18 per unit. Business—Extraction,
processing and sale of rock ‘and sand. Proceeds—For a
new plant and other corporate purposes. Address—Hal~

landale, Fla. Underwriter—Mutch, Khanbeglan Flynn &.
. Green, Tne.. 115 Broadway, N. Y .

Harley Products, Inc. . - f
March 28, 1962 filed 75,000 common: Prxce—$4 Busl‘

ness—Design productlon and - distribution of belts- and -
. velated products.. Proceeds—For sales promotion; expan-.
sion, inventory,a and debt repayment. Ofﬁce——476 Broad-»

way,”N. Y. Underwriter—To be named
Harwyn Publishing’ Corp.’

amendment Business' — Publishes illustrated encyclo-.

-pedic. works. for .children -and operates. an advertising ;:
-agency for sale of TV and radio spot. time. Proceeds— -
. For working .capital. - Office—170: Varick St.; N: Y:<Uns ,

derwriter—Van Alstyne, Noel & Co N Y Offe.ring-—
Indefinite.

Hawaii Real Estate lnvestment Trust

May 18, 1962 filed 1,000,000 shares of benefxcial interest f

and exght-year stock purchase warrants to. be offered in’
units consisting of one share and one warrant. Price—
$10 per unit.
Proceeds—For - working - capital. ' ‘Address—Honolulu, .
Hawaii. - Underwriter—White. Weld & Co.. Inc.. N.Y.

Hawaiian Electric Co., Lid. .

Aug. 23, 1962 filed 315,730 common bemg offered for
subscrrptron by stockholders on the basis- of one .new -
share for each 10 -shares held .of .record Sept.- 12, 1962, .
with rights to explre QOct. 36. Price—$21.25. Proceeds
—TFor expansion. Office — 900 Richards St., Honolulu.
Underwriters—Dillon; Read & Co., Inc., N. Y and Dean
Witter & Co., San Francxsco. :

Heartland Development Corp. . '
March 28, 1962. filed 23,300 shares of 5% convertible
preference stock to be offered for subscription by stock-

holders on basis of one preferred share for each 10 com-.

mon held. Price—$12. Business—Real estate. Proceeds
—For. general corporate purposes and debt repayment.
Office—40 Beaver St., Albany, N. Y. Underwriter—None.

Heck’s Discount Centers, Inc.
June 7, 1862 filed 125,000 common. Price—By amend-
ment (max $5). Business—Operatmn of discount stores.
Proceeds—For inventory, expansion, debt repayment and
working capital. Office—6400 MacCorkle Ave., S. W
St. Albans, W. Va. Underwriter—<Willard :Securities,
Inc., New York. Offering—Expected in November.

Hek Manufacturing Co., Inc.
Aug. 7, 1962 (“Reg. A”) 75,000 common, of whlch 69, 000
shares are to be offered for the account of the com-
pany and 6,000 shares for the underwriter. -Price—$2.
Business—Manufacture of dental equipment. Proceeds—
For debt repayment, advetrising, research and develop-
ment and working capital. Office—2176 Palou, San
Francisco. Underwriter—L. H. Wright Co., Inc, N. Y

Helix Land Co., Inc. .
April 27,.1962 filed 586,000 capital shares. Price—By
amendment (max. $5). Business—General real estate.
Proteeds—For general corporate purposes. Office—4265

Summit Dr., La Mesa, Calif. Underwriter—None,

.Business—A real: estate investment. trust. ;.-

-+ @ Hickory Industries;:Inc.: . A
Aug. 31, 1961 :(“Reg. A”) 40,000 common. Price——$5
Busmess—-The manufacture : of barbecte machines +and

-allied . equipment.” Proceeds—For~ equipment; -inventory, - '
' sales.promotion, expansion ‘and werking capital.-Office— - -

. 10-20 47th.Rd:,; Long . Island Crty, N..Y. Underwriter—
.-J. B: Coburn’ Assomates, Inc N
- wrthdrawn 3 gy

- HiH: Street Co.": i ¥ e oa

* Oct. '16,, 1961- filed 2:265,138 common to be- offered for - ||

subscrlptlon by: stockholders of :Union Banktof Califor--

nia' on: a share-for=share:basis:: Price—$3.- Business—A - -

- management.. investment - company. . Proceeds—For> in-
vestment. - 0ff1ce——-760 S Hlll St., Lo- Angelen Under-
- writer—None.* . -

“Hoffman House s:uce 60., Inc. & g B )
Feb. 28, 1962 filed" $250,000 of 6% % subordmated sink-
ing fund convertible debentures- due 1977 and 25,650

- commeon shares to be offered in- units consisting ‘of one
- $500.debenture-and 50 common shares. Price—$1,000 per

.. unit.. Business — Manufacture - of liquid and semi-solid:

salad dressings.and speexalty sauees, Proceeds—For debt -
-.repayment - and .expansion. Office—109. S.. Webster- St.,

+ Madison, Wis; Underwrltrer:lwaukee Co,, Mllwaukee, 3y, 157

. Wis. Offermngndefrnltely ‘postponed.:
- Hollingsworth Solderless Terminal co. Sy
Feb 27,1962 (“Reg. A”) 75,000 .common. :Price —: $4

Business-—Manufacture sale and development of solder- :

.less terminals. and .other wire: terminating products. Pro--
..ceeds—For.debt repayment,: equipment, advertising-and
.working ;capital. Address-—P. O. Box .430; Phoenixville, -.
.Pa. Underwriter—Harrison & Co.;: Phrladelphls Offer- :
.ing—Temporarily. postponed e R .
Honora, Ltd. .

Nov 29, 1961 (“Reg. A”) ‘16500 common Pricoa—-SB 5.
Business—uPurchase of cultured: pearlsin-"Japan and’
-their distribution:-in the: UJ.-S. Proceeds—For .general ™

 vorporate. purposes, Office:—43 W. 48th St; N. Y. Under- .-

. writer—Sunshine: Securities.-Inc.. Rego: Park N Yo §
‘Household: Gas -Service, Inc.: : - ;
Sept 13,1962 -(“Reg. -A”)- $299,000 -of: 6% s, f deben—
o tures, series A-due Oct:-1,.1977.. - Price—At par,- Business -
—Sale-and distribution: of :propane gas. : Proceeds—For

- purchase of a plant site, moving expenses,; and additional

‘equipment.. Office—238 ‘Genessee St.,: Utica, N, Y. ;Un~-
derwrrter—_Mohawk Valley Investmg Co Inc.,' Utica -
‘New-York. - - I g
House: of Koshu, e, 2" L aslaine e
~Mareh- 29, 1962 filed 75,000 class A “¢ormmon, Price-l—$5
Busmess—Importrng of .Japanese liquors.: Proceeds—For
. debt" repayment; - advertising, - inventory: and -working- -
capital; Offiee—129 S, State St Dover Del Underwuter
.—To be-named: ;. ;
Hunsaker . Corp. - ;

‘March' 30, 1962 filed: $1 690000 of convertrble subdrdi-
nated. debentures due '1977 and 250,000 common shares.
Price =~ By amendment (max. $6 per common share).

- Business—Construction of homes and apartments on land..
-which ecompany- has, acqmred in Southern Calif. Proceeds -

.".—For'. debt.. repayment and -0ther . corporate: purposes.. .
». Office—15855 Edna Pl., Irwindale, Calif.- Underwriter—- g

. Bateman, Exchler &Co,, LOS Angeles, e ¥ i e e

i)
..Hunter. Engineering. Co. (11/26-29) w4 &
Sept :26,.1962 -filed 100,000 - shares . of convertlble pre—
* ferred - (par $25) and .100; 000 of ‘common’ te--he'offered’
-"in units of -one' preferred and one‘common share. Price——.
By amendment. (max. $32). Business—Production of :alu-
minum mill products and” the building. of : rolling ;mill ",
machinery and continuous .casting- equipment- for the
.non-ferrous metals. industry, Proceeds—For ‘debt repay- -
. .ment, and congtruction “of .a new, mill,’ Address — 1495 .
= ColumbiaAve.,. Riverside,. Calif. Underwrite —Eastman
_Dillon, Union Securxtxes &' Co., N,
Hydro-Swarf, Inc, .
"March 30, 1962 filed 97, 000 common, ot Whlch 30000
. will be" sold* by’ company ‘and 17,000 by certain. stock-
holders. Price—$5. Busmess——a-Manufacture “gssembly and
sale of aircraft'and missile components.on a sub-contract
‘basis. Proceeds--For debt repayment and working capital.
-- Office=—7050" Valley:-View St., Buena Park, Cahf ‘Under-
writer—Raymond Moore & Co Los Anzeles :
" 1. P. D.’Financial Corp. (11/13- -16)- .
“Aug: 23, 1962 filed ‘300,000 common, Prlce—$4 Busr-
ness—Company plans to furnish equity capital to busi-
ness concerns, -make.. loans" and  assist- in :arranging
- mergers and corporate financing. Proceeds—For work-
ing capital and- other corporate purposes. Office—200
W. 57th St., N. Y. Underwriters—J. J. LeCort Associates,
Inc. and Harrls Clare &:.Co,, Inc, N. Y.
Ideal Toy Corp.. - -
May 1, 1962 filed 490,000 common, of which 250,000 will
be offered by company.and 240 000 by stockholders Price
—By amendment (max. $20).. Business—Manufacture of
toys and related products. Proceeds — For debt repay-
ment and general corporate purposes.. Office —. 184-10
Jamaica Ave., Hollis, Long Island N. Y. Underwriter—
White, Weld & Co., Inc N. Y.-Offering — Indefinitely
postponed. .
Indian Trail Ranch, Inc.
Aug. 31, 1962 filed 54, 238 common to - be offered for 'sub-
scrlptlon by stockholders on the basis of one new share
for each four shares held. Price—$15. Business—
Ownership of real estate, leases principally for farming
‘and "grazing.  Proceeds—For debt repayment, working
capital and other -corporate purposes., Office—Southern
Blvd., West Palm Beach, Fla. Underwrlter—None.'

Industry Capital Corp. :
Dec. 26, 1961 filed 500,000 common. Prlce—-sls. Busi-
ness—A’ small business investu.ent company. Proceeds—
For general .corporate purposes.- Office—208 S. La Salle
St., Chicago. Underwriter—A. C. Allvn . & Co,, Chicago.
Note—This registration will -be withdrawn, . -

i
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|ndustrla| Development :Bank- of IsrleL Lid. .
(10/29-11/2) . i

Sept 21;.1962 filed. 1,000,000 of 6% preference CC shares .-

and. 1 500 ordinary ‘AA:shares. -The:AA shares may. be-
purchased only as a part of a unit-consisting of one -AA
share and 345 CC shares. The CC shares . may. be pur-
chased as part of a unit or separately. Price—For units,

by amendment; for CC-shares, $10.50 :;per-share. . Business: -
—The bank was organized in 1957 to -encourage: the '

establishment of industrial ‘undertakings in Israel.
. ceeds=-For. general corporate: purposes,:
Ayiv, Israel.. Underwriter—Brager &- Co N. Y.

< Instr-O-Matics, Inc.
Sept.-28, 1962 flled 32,000 class A common; Price—By

Pro-

the-marine-. field,” -principally -in -pleasure boating. 'Pro-
ceeds—Far - debt repayment, - advertising, .-inventories,
new - products’ and working - capital. . Office-——3181: N.

Co., Inc,, N Y.
- Instromech Industries, Inc. (11/13- 16)
March-30, 1962 ((“Reg. A’”) 100,000 .conunon. Price—$3.

; Busmess—A contract manufacturer- of precision. products, -

Proceeds—For:acquisition..of land’ and-building,. equip-
ment, inventory. and ‘other. corporate purposes. ‘Office—
4. Broadway Plaza, Huntington Station, N Y. Under-
writer—Price Investmg Co., N. Y. 5 ;

« Instron - lngmoerlng Corp. g

March. 26, 1962 filed 120,000 common.. Price—By amend- -

ment (max, $14). Busmess—Development and produc-
tipn of -equipment for .use in testing -the physical .char-
acteristics .of various materials. Proceeds—For ‘selling
stockholders.. Office—2500 Washmgton St., CantOn, Mass.
Underwriter—None. i ST T

Instrument Components. lnc.

mechanical rotating devices. Proceeds—For debt repay-
ment, sales promotion and other- corporate purposes.

Office—312 Mt. Pleasant .Ave., Newark N. J. Under- :

writer—Gold-Slovin .Co.. Inc. N Y.
®-Intercontinental: Management. Corp. (10/31)

July. 31, 1962 filed, 144,500.-common.: Price—8§7. Busmess‘
Operation of bowling centers. ProceedsT—For .expansion, -

working eapital and debt.repayment. -Office—19 Couns= :
try Club Shopping. Center, -Levittown, Pa..-Underwriter
—Walnut- Securities Corp., Philadelphia.

International Data Systems, Inc.

Sept 28, 1962 filed -150,000: common;;; Price—By amend- :
Busmess——Research design * and .
man'ufacture:of-_‘analog, and. digital electronic:»devices. ;
Proceeds—For.loan repavment and working capital. .Qf-. .
fice—2925, Merrell Rd., Dallas, Tex. Underwriter—E, H. ;

ment (max 1$3.50).

Austin & Cg., San Antonio. .
® International Realty Corp.

April' 27,7 1962 filed $18,000,000: of s. f debentures due .
1971,- 360,000~ common shares and five year: warrailgtsoég ;
purchase. 540.000 common shares to be.offered in 180,000 :
units, each unit consisting of $100.0f debentures, two . Office—322 Maple St., S. W., Gainsville, Ga, - Under-

common, shares and -warrants . to purchase. three addi- .

tional shares. Price—By amendment (max. $110 per
unit). Business—Real estate investment. :Proceeds—For-

debt repayment, construction, and other corporate pur--
Office—919 N.. Michigan ‘Ave,; .Chicago.-Under- :
writer—Kidder, Peabody & Co.,'N. Y. Note—This regls--
- Reclamation -of metallics from steel slag; mining of sand

poses.

tration was wrthdrawn i v b :

" International Systems Research Corp. )
March 30, 1962 filed 110,000 class A common and 9-month
. wargrants-to purchase 110000 ‘class ‘A shares at $4 per
. share, to-be offered in -units,-—each consisting of one share-

. and.one warrant. Price<—$4 -per unit: Business—Design,
-development and.manufacture: of mechanical, electro-’

mecnanical- and electronic: equipment for government
agencies and .thé military. ' Proceeds—For ‘equipment,
deby repayment -and working capital. Office—Engineer’s
Hill, Plainview. L. I, N. Y.. Underwriter—lnternational

. Services Corp.,; Chfton. N.J.

" Interstate - Eqult
Mazrch 30, 1962 filed 1,605,100 shares of beneﬂcxal 1nterest
Price—(maXx, - $10). Business—A real- estate investment’
company. Proceeds—For investment, Office—450 Seventh
Ave N.'Y. Underwrlter—-—Van Alistyne; Noel & Co., N. Y.~

Interworld Film. Distributors,Inc. . (11/2660)
Sept. 29,.1961 filed 106,250 common.:: Price—$4., Businesa
——Theatrrcal distribution: and -co~preduction ‘of foreign
and -domestic  feature: fllms Proceeds—For. acquisition, -
co-production, dubbing, adaptation.and distribution: of-
films, and working capital. Office—1776 B'way, N. ¥,
Underwriters—General. Securities Co., Inc and S Kas-.
dan & Co., Inc.,, N. Y, .

"Investment Management Corp.

May 10, 1962 filed 100,000 common to be offered for sub-
scrlptlon by stockholders on a 2-for-1 share basis,
Unsubscribed shares will be offered to the public. Price
—To stockholders, $2.50; to the public; $3.50. ‘Business -
—Manager and distributor for Western Industrial Shares, -
tnc., a mutual fund. Preceeds—For:debt repayment and -
general corporate purposes. Office—818 17th St., Denver.:
Underwriter—None.

' Investors Realty Trust
May 31, 1962 filed 200,000 shares. Price — $10 Business
—A real estate investment trust. Proceeds — For con-
struction and investment. Office — 3315 Connecticut.
Ave., N. W., Washington, D. C. Underwriter—None.

lona Manufacturing Co.
Jan 26, 1962 filed 140,000 common, of which 125, 000 are
_ to be offered by the company and 15,000 shares by a
stockholder. Price—By amendment. Business—Manufac-
ture of household electrie appliances and: electric motors.,

A.ddress—Tel—" :

. The Commercial and Financial Chronicle

- "Proceeds—For new. products. and.working-capital. Office»

—Regent St., Manchester, Conn. ‘Underwriter — S,

Fuller & Co., New York.. Oft‘ermg—ln mxd November
Jaap Penraat Associates, Inc.. -

Jan, 30," 1962 tiled' 100,000 common. Pnce—--$3 Buslness

—lndustrlal designing, the design of teaching machines

and the production of teaching programs. Proceeds—

-—315 (,entral Park W N.
& Co., Inc,,N. Y.

.lackson’s/Byrons Enterprlses Inc. - (11/7-9)

Y Underwnter-——R Dowd

: Marcn 13, 1862 ‘filed $750,000 convertible suborainated

debentures -due 1977; also 120,000 class-A common, of

© which 66,666 sharesare to be, offered by the company
amendment (max.. $10) Business —= Company develops;--
manufactures and:sells electronic. equipment. for use in

$12.50 for common): . Business—Operation :of a chain of

- retail-department .stores. Proceeds—For.debt repayment.

and working capital. Office—29 N. W. 10th St., Miami,

- Fla. Underwriter—Clayton Secunties Corp,, Boston
Elston . Aye.; Chtcago. Underwrlter—R A, Holman &‘.

.Jamaica Public Service Ltd.

March 30, 1962 filed 215,000 common, of which 100 000
shares are to be offered by company and 115,000 shares
by  stockholders, Price — By.amendment (max $25).
.Business—A: holding ,company- for a Jamaican Electric
utility.  Proeeeds—For- acquisition of additional stock in
subsidiary. Office—507 Place D’Armes, Montreal, Canada.
Underwriters — Stone & Webster Securities Corp. and
Greenshields & Co,, Inc, N. Y. Offenng—-lndeﬁmtely
Postooned..

® Jamoco Air Condltioning Corp. (12/3- 7) ;
Feb. 28, 1962 (“Reg. A”) 40,000 common.. Price — $3.
aniness—_—-DeSign, installation and maintenance of heat-

g, plumbing-and air. conditioning systems. Proceeds—

- For inventory, equipment and other corporate purposes.

. Office — 954 Jamaica Ave., Brooklyn. N. Y. . Under-
Ve § ’ . writer—Martin-Warren Co., Ltd N. Y.

June 11, 1962, (“Reg.-A”) 135,000 common Price. — $1 i

Business.-— Manufacture.. and . distribution . of - electro- .

~Jersey Central Power & Light Co. (11/19)
Sept. 20,1962 filed $11,000,000 of first mortgage bonds,
due Nov, 1, 1992, Proceeds—For construction. Office—
Madison Ave. at Punch Bowl Rd., Morristown, N. J.
Underwriters—(Competitive). - Probable ‘bidders:
Boston Corp.; Halsey, Stuart & Co. Inc.; Eastman Dil-

_.lon; Union Securities & Co.-Salomon Brothers & Hutz-

ler-Merrill Lynch, Pierce, Fenner & Smith Inc. (jointly);
Kidder, Peabody & Co.; White, Weld & Co. Bids—Nov."

19, 1962 (12 noon, EST) at 80 Pine St., N. Y. Information -

Meeting—Nov. 9 (10 a.m.EST) at same address.
Jetronic Industries, Inc. (10/29-11/2)
Sept, 7, 1962 filed $375,000 of 6% % subord. conv. de-
bentures aue 1972. Price—At par. Business—Design,
development and manufacture of electronic equipment,
Proceeds—For debt repayment 'and working capital., Of-
fice—Main & Cotton Sts., Philadelphia. Underwriter—
Weil & Co., Washington, D. C.
(J. D.) Jewell, Inc. .
Sept, 21,1962 filed 60,000 common. Price—$9. Business
—Raismg, preparatlon ‘and distribution of poultry and
processed frozen specialty foods. Proceeds—For debt re-
payment, ‘additional ‘equipment, and working capital.

wrlters—Crow Brourman & Chatkm Inc and Pistell,
In¢., N. Y.

Kaiser-Nelson Corp. (11/7)

March 29, 1962 filed 140,000 common, of which 70, 000>,
-are to be. oﬁered by ‘company -and-70,000- by stockhold-

ers. ' Price—By amendment (max. $10). Business—
and gravel; and dismantling and salvage of industrial
buildings. Proceeds—For new plants, debt repayment

and workmg capital. Office—6272 Canal Rd., Cleve-

- land. Underwnter——Robert L. Ferman & Co, Inc.,'

‘Miami, Fla:

- Kaufman Carpet Co., Inc. ) J

March 29, 1962 filed 250, 000 common, Price—$5. Busi-
ness—Operatlon of a chain of retail stores selling carpets
and rugs.. Proceeds—For expansion, inventory, debt.re-
payment and working capital. Office—1800 Boston Rd.,
Bronx, N. Y. Underwriter——-Mrchael G. Kletz & Co., N. Y,
® Kavanau Corp. :
March 29, -1962 " ﬂled 50,000 shares 6% cum. preferred
‘and’ four-year common stock purchase warrants to be
~offered in 'units ' consisting of one preferred. and one
.~warrant.- Price—By amendment: (max.-$101 per unit),
- Business—Real estateinvestment. - Proceeds—For - debt-
repayment -and working capital. Office—30.E. 42nd St.,

- Kay Foods . corp. s
Dec. 29, 1961 filed ;88,000 -class A common shares, of
which 44 000 are to be offered by the company and 44,000
by stockholders Price—$7. Business—Packing and sale
of fruit juice products. Proceeds—For general eorporate

.. purposes. .Office—241-N. Franklintown Rd., Baltimore.’

Underwriter — Auchincloss, Parker & Redpath Wash-
ington,; D, C. Offering—Indefinitely- postponed.
Keene Packaging Associates -

April 2, 1962 filed 165,000 common, .of which 100,000
are to be offered by company and 65,000 by stockholders
2rice—$4. .Business—Design and manufacture of semi-
.rigid vinyl plastic .cases and containers for.packaging.
Proceeds — For debt repayment, working capital and
other corporate purposes. Office — 947 Newark Ave,,
Elizabeth, N..J, Underwriter—Hardy & Co., N. Y. Offer-
ing—In late November,

Kenner Products Co.
March 30, 1962 filed 542,000 common, of which 205,000
are to be offered by company and 317,000 by stockhold-
ers. Price—By amendment (max. $24). Business—Manu-
facture, design; and distribution of plastic toys. Proceeds
—For geneml corporate purposes. Office—912 Sycamore
I%t., C;vnci;mati Ohxo. Underwriter-—Kuhn Loeb & Co.,

ew Yor i i

f,w.d.

For expansion, new-facilities and-warking capital Office -

and-53;334 by. stockholders:. Price-~By .amendment .(max, - April .0
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+ K eystone-Universal Industries Inc. -
July 24, 1962 filed 100,000 common. Prlce-—$3 50. Busi-
ness—Retau sale of carpets Proceeds — For expansion
and working capital. Office—4042-54 Sawmill Run Blvd;,
Pittsburgh. Underwrlter —_ Strathmore Securlues, Inc,
Pittsburgh, .

Kine Camera Co., Inc.
Nov. 21, 1961 filed 75,000 common, Price—$5. Business
—Importing and dlstrxbution of cameras, binoculars and
pholographic equipment. Proceeds—For debt repayment
and working capital. Office—889 Broadway, N. Y. Un~
derwriter—Underhill Securities Corp.,” N. Y.

Kinzsberry Homes Corp.
, 1962 filed 140,000 shares of capltal stock . of
which 100,000 will- be offered by company and 40,000
by. stockholders Price—By amendment (max.. $17. 50) .
Business—Manufacture of prefabricated homes. Proceeds '
—For a new plant. Office—1725 S. Gault Ave., F't. Payne,
Ala. Underwriters—The Robinson - Humphrey Co., mc,

~ Auanta, and J. C. Bradford & Co Nashville: Offermg--

Indeflmtely postponed.

Kraft (John) Sesame Corp.
May 24, 1962 filed $225,000 of 6% conv. subord. deben-
tures, -due- 1972, ‘and 150,000 common to be offered in
units consisting of a $300 debenture and 200 :shares.
Price—$900 per unit. Business—Processing and distri-
bution of sesame seed. Proceeds—For accounts receiv-
able, inventories, plant expansion and working capital.
Office—2301 N. Main St.; Paris, Texas. Underwriters—

John A. Dawson & Co., and Leason & Co., Inc., Chicage.

Kreedman Realty & Construction Corp.

April ‘19, 1962 filed $5,000,000 of conv. subord. deben-
tures due 1982 and 200,000 common shares to be offered
in units consisting of $25 of debentures and one common
share, Price—By amendment (max. $27). Business—
Construction and operation of office buildings.' Proceeds
—Far debt repayment. - Office—9350 Wilshire Blvd.,
Beverly Hills, Calif. Underwriter—Lee Higginson Corp.,
New York. Offering—Indefinitely postponed

- Kwik-Kold,: Inc.

March 29, 1962 (“Reg. A”) 100,000 common of which
65,000 will be sold for company and 35,000 for stock=
holaers. Price — $3. Business — Manufacture of certain
patented cooling packages. Proceeds—For debt repay-
ment and working capital. Office—Jennings Bldg., P. O.
Box 638, Moberly, Mo, Underwriter—John W, F‘lynn
& Co,, Santa Barbara Calif, Note-Tlus letter will be
w1thdrawn St e :" L pet

Lee-Norse Co. .

May 25, 1962 filed 272, 000 commen. Pnce——By amend~
ment (max $20), Business—Production  of a.coal min-
ing machine. Proceeds—For selling stockholders: Office
—1751 Lincoln Ave., Charleroi, Pa. Underwriter--Moore,
Leonard & Lynch, Plttsburgh Offeling — Temporarily
postiponed.

® Levine's, Inc.

March 19, 1962 filed 80, 000 common, Prlce-—By amend-
ment (max $17.50). Business — Operation of a chain of "
clothing and dry goods stores. Proceed. — For selling
stockholders. Office — 8908 Ambassador Raow, Dallas
Underwriter—Kidder; Peabody & Co., N. Y. Note—This
registration .was withdrawn.

-Lewis (Tillie) Foods, Inc. (11/19-21) b,
April 9, 1962 filed $4,000,000 of 5% % cuuvertlble sub=
ordmated debentures. due 1977. Price—At, par. Business
—Processing, canning, bottling and selling of - fruits and .
vegetables. Proceeds—For debt repayment and working
capital. Office—Fresno Ave, & Charter Way, Stockton,
Calif. Underwriter—Van Alstyne, Noel & Co., N.. Y.

: Livestock Financial Corp.  (11/13-16)

Feb. 23, 1962 filed 130,000 common. Price—$10. Business

—An insurance holding company whose subsidiaries in=

‘sure-the lives of all types of animals. Proceeds—To form -

new subsidiaries.  Office-—26 Platt St., N. Y. Underwriter
—Shearson, Hammill & Co., N, Y.
Lockfast Mfg. Co.

Jan, 11, 1962 (“Reg. A”) 85,000 common. Price — $3. 50

Business — Manufacture of furniture hardware for sale
te furniture manufacturers. Proceeds—For debt repay-
ment, steel inventories. and plant expansion, Office—.
3006 Boarman Ave., Baltimore. Underwriter—R, & D.

Investors .Corp,, - Port Washmgton, N. Y. Ok‘ferinz—-ln-—

" definitely postponed.

Logos. Options, Ltd.

N.-Y. Underwriter—Hayden, Stone & Co., N. Y Note— April 11, 1962 filed 250,000 ‘capital shares, Price — By

. This re‘istmﬁon swill 'be w1thdrawn s . amendment (max. $10). Business—A diversified closed~

end investment company, Proceeds—For investment. Of-
fice—26 Broadway, N . V. Underwriter—Filor, Bullard' &
Smyth, N. Y. Nete—This company formerly was named

" Logos~ Fmancial Ltd.

Lunar l-'llms, Inc.

.~ Aug..31, 1961 filed 125,000 common. Price—$5.75. Busi-

ness——'l‘he production of television films. Proceeds—For
filming and production and -working - capital. -Office—
543 Madison Ave., N. Y. Underwriter—To be named.
Note—This _firm formerly was named Lunar Enter-
prises "Inc. Offering—Postponed.

Mac-Allan Co., Inc.

Feb. 23, 1962 fxled 130,260 of class A common, of which
65,130 are to be offered by the company and 65.130
by stockholders. Price—$5. Business——Sale and distribu-
tion of costume jewelry, ladies’ handbags, and accesso-
ries. Proceeds — For working capital. Office — 1650
Broadway. ‘Kansas City. Mo Underwriter—George K.
Baum & Co., Kansas City. Offering——lndeﬁnitely post-
poned.

*Magellan Sounds Corp. -
Feb. 28, 1962 filed 60,000 common (with attached one-
year class A warrants to purchase 60,000 common shares

Contmued on page 40
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at $4 per share and two-year class B warrants to pur-
chase 60,000 shares at $4.50 per share) to be offered in
units (each consisting of one share, one class A warrant
and one class B warrant). Price—$4 ‘per urit, Business

—rroduction of educational and recreational devices and

games. Proceeds—For general corporate purposes. Office
—-130 E. 40th St., N. Y. Underwriter—To be named.

Mail Assembly Service, Inc.
Avpril 27, 1962 filed 100,000 common. Price—$2.25, Busi~
ness—Assembling: of packages Zor shipment to post of-
fices. Proceeds—For general corporate pu:poses, Office
—145 Ave. of the Americas, N, Y. Underwriter—Globus,
Inc, N, Y. :

majestic Utilities Corp.
July 31, 1962 filed 29,000 common. Price—By amend-
ment (max. $4). Business—Door to door sale of merchan-
dise and collection of the accounts receivable. Proceeds—
For a selling, stockholder, . Office—1514 Arapahoe _Slt.,,
Denver. Underwriter—None., .

Management Investment Corp.
Aug. 29, 1962 filed 2,000 common (with attached war-
rants). Price—$500. Business—Company plans to fur-
nish equity capital to firms in the atomic, space and
missile fieids, and provide advisory and management
counseling services on a fee basis. Proceeds—For re-
payment of loans, and general corporate purposes. Office
—130 Fulton Federal Bldg., Atlanta. Underwriter—
None.

Manhattan Drug Co., Inc.
March 29, 1962 filed 72,000 common, of which 58,000 are
to be offered by company and 14,000 by stockholders.
Price—$3.50. Business—Manufacture, packaging and
sa.e of various proprietary drug products. Proceeds-—
For equipment, new products, debt repayment and work-
iny capital. Office—156 Tillary St., Brooklyn, N, Y.
Underwriter—Dana Securities Co., Inc, N. Y.

Manna Real Estate Investment Trust )
Auy. 30, 1962 filed 460,000 shares of beneficial interest.
Price—$11. Business—A real estate investment trust.
Proceeds—For investment. Office—1500 Massachusetts
Ave, N. W, Washington, D. C. Underwriter—Manna
Financial Planning Corp. (same address),

@ Maremont Corp. (10/30) e

© Sept. 10, 1962 filed 120,000 common. Price—By amend-

ment (Max. $50). Business—Manufacture of automotive
replacement parts. Proceeds—To repay bank loans. Of-
fice—168 N, Michigan Ave., Chicago. Underwriters—
Kuhn, Loeb & Co., Inc., N. Y., and Straus, Blosser &
McDowell, Chicago.
Marin County Financial Corp.

May 2, 1962 filed 102,050 capital shares, of which 27,790
ure to be offered by company and 74,260 by stockhold-
ers, Price—By amendment (max. $18). Business—A
holding - company for a savings and loan association.
Proceeds—For investment. Office—990 Fifth Ave, at
Court, San Rafael, Calif. Underwriter—Dean Witter &
Co., San Francisco. Offering—Indefinitely postponed.

Marshall Press, Inc.
May 29, 1962 filed 60,000 common, Price—$3.75. Busi-
ness—Graphic design and printing. Proceeds—For pub-
lishing a sales catalogue, developing a national sales
staff and. working capital. Office—812 Greenwich St.,
N. Y. Underwriter—To be named. Offering—Indefinitely
postponed.

Masters, Inc.
March 22, 1962 filed $1,500,000 of 6% conv. subord. de-
bentures due 1972; also 150,000 common shares, of
which 80.000 will be offered by the company and 70,000
by a stockholder. The securities will be offered in units
of one $100 debenture and 10 common shares, except
that up to $700,000 of debentures and '70,000 shares may
be offered separately. Price—For debentures, at par;
for common, $10. Business—Operation of discount de-
partment stores selling a wide variety of merchandise,
Proceeds—For expansion, Office—135-21 38th Ave,,

Flushing, N. Y. Underwriters—Sterling, Grace & Co.,

and Norton, Fox & Co., Inc, N. Y, Offering—Indefi-
nitely postponed. o

~McGrath (John W.) Corp. ' 2
June 28, 1962 filed 253,875 common. Price—By amend
ment (max. $15). Business—Contract stevedoring and
related operations. Proceeds—For selling stoc¢kholders.
Office—39 Broadway, N. Y. Underwriter—Bear, Stearns
& Co., New York.

Mechmetal-Tronics Inc. )
May 28, 1962 filed 150,000 shares of 8% convertible cu-
mulative preferred stock. Price—$3. Business—Design
aqd_manufacture of miniature metal bellows and other
miniature products, Proceeds—For debt repayment, re-
search and development and working capital. Office—

12 Rochelle ‘Ave,, Rochelle Park, N. J, Underwriter—

Charles Plohn & Co., New York.

Medical Industries Fund, Ync.

Oct. 23, 1961 filed 25,000 common, Price—$10. Business
—A closed - end investment company which plans to
beco_me open -end. Proceeds — For investment in the
medical industry and capital growth situations. Office
—677 Lafayette St., Denver. Underwriter — Medical As-
sociates, Inc., Denver. :

Medical Video Corp. :
Nov, 13, 1961 filed 250,000 common, Price — $1. Busi-
ness — Manufacture of medical electronic equipment.
Proceeds — For general corporate purposes. . Office
~—Studio -City, Calif. Underwriter — Financial Equity
Corp., Los Angeles. .

Memorial Services, Inc. -
April 30,:1962 filed 1,200,000 common. Price—$1. Busl-

- mess—Company plans.to: acquire ,and. operate .funeral
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homes. Proceeds—For acquisitions, 'débt'repayment and .

working capital. Officé—315 E., Sixth Ave. Helena,
Mont. Underwriter—Memorial Securities, Inc., Helena.

.Mercury Books, Inc. . . . % A
Feb. 14, 1962 filed 55,000 common. Price—$4.50, Busi-
ness—Publishing of newly written popular biographies.
Proceeds—For working capital. Office—1512 Walnut
St., Philadelphia, . Underwriter—To be named. Offering
—Temporarily postponed, )

Met Food Corp. (10/29-11/2)

March 30, 1962 filed $1,500,000 ot convertible subordi- "
nated debentures:.due Sept. 1, 1977... Price—By amend~

ment. - Business—Distribution of food and related prod-
ucts to' supermarkets and -other retail : stores 'in
the New York Metropolitan area. Proceeds—For general
corporate purposes. Office—345 Underhill Blvd., Syosset,
N. Y. Underwriter—Brand, Grumet & Siegel, Inc., N. Y.

Metropolitan Acceptance Corp.

Out. 2, 1961 filed $300,000 of 6% subordinated convert-
. ibles due 1967 and 60,000-common:.shares to be offered:
-in units consisting of $100 of debentures and 20 common’

shares, Price—$150 per unit. Business—Financing of re-
vail sales. Proceeds—For working capital. Office—5422
Western Ave., Chevy Chase, Md. Underwriter—To be
named.

Metropolitan Edison Co. (12/3)
Oct. 10, 1962 filed $15,000,000 of first mortgage bonds
due 1992. Proceeds — For construction. Office — 2800
Pottsville Pike, Muhlenberg Township, Berks County,
Pa. Underwriters—(Competitive). Probable bidders: First
Boston Corp.; Halsey, Stuart & Co. Inc.; White, Weld &
Co.; Kidder, Peabody & Co.-Drexel & Co. (jointly);
Blyth & Co., Inc. Bids—Dec. 3, 1962 (12 noon EST) at 80
Pine St., N. Y. Information Meeting—Nov. 30 (10 a.m.
EST), same address, . : .

Midwest Technical Development Corp.
Feb. 26, 1962 filed 561,500 common to be offered for
subscription by stockholders:on the basis of one share
for each two shares held. Price—By amendment (max.
$7). Business — A closed-end management investment
company. Proceeds — For general corporate purposes.
Office — 2615 First National Bank Bldg.,, Minneapolis.
Underwriter—None. ‘

Midwestern Corp. :
Aug. 23, 1962 filed 180,000 common and 15-year war-
rants to purchase 36,000 common to be offered in units

consisting of one share and one-fifth warrant. Price— -

$12 per unit. Business—A holding company for a legal
reserve life insurance concern. Proceeds—To purchase
shares of the subsidiary and for working capital. Office
~175 Public Sq., Cleveland. Underwriters—Westheimer
& Co., Cincinnati, and Hartzmark & Co., Inc., Cleveland.

Monarch Plastics Corp.
May 28, 1962 (“Reg. A”) 140,000 common. Price—$2.
Business—Manufacture and sale of plastic letters, em-
bossed sign faces, quantity signs and boat windshields.
Proceeds—For purchase of land -&nd-building, moving
expenses, equipment and working capital. Office—5606
Stuebner Airline Rd., Houston., Underwriter—W. R.
Sauve Co.,, N. Y,

Montebello Liquors, Inc.
April 5, 1962 filed 160,000 common. Price—By amend-
ment (max. $5). Business—Blending, bottling and mar-
keting of alcoholic beverages. Proceeds—For equipment,
Inventories, advertising and working capital. Office—
Bank St. & Central Ave., Baltimore. Underwriters—
Street & Co., and Morris Cohon & Co., N. Y. Offering—
Temporarily postponed.

Multronics, Inc.
Jan. 5, 1962 (“Reg. A”) 100,000 capital shares, Price—$3,
Business—Production of electronic parts and components
and the furnishing of consulting services in the radio-
engineering field. Proceeds—For debt repayment, equip-
ment, and working capital. Office—2000 P St.,, N. W,
Washington, D. C. Underwriter — Switzer & Co.. Inc.,
Silver Spring, Md Offering—Temporarily postponed.

Municipal Investment Trust Fund, Series B
April 28, 1961 filed $12,750,000 (12,500 units) of interests.
Price — To be supplied by amendment. Business — The
fund will invest in tax-exempt bonds of states, counties,
municipalities and territories of the U. S. Proceeds—For
investment, Sponsor—Ira Haupt & Co., 111 Broadway,
New York.

Music Royalty Corp. ,

July 27, 1962 filed 150,000 common. -Price—$1. Business

—Company acts as representative of artists, musicians,
etc. and plans to engage in the music publishing busi-
ness. Proceeds—For debt repayment, public relations,
acquisition of musical properties, and working capital,
Office—545 Fifth Ave., N. Y. Underwriter—Associated
Securities Co., 545 Fifth Ave., N. Y.

National Directories, Inc.
March 29, 1962 (“Reg. A”) 100,000 common, Price—$2.75.

Business—Compilation and publication of regional classi-.

fied telephone  directories. Proceeds—For general. cor-
porate purposes. Office—3306 Lancaster Ave., Philadel-
¢« phia. Underwriter—Crichton, Cherashore, Cundy, Inc.,
New York, Note—This letter will be withdrawn.

National Equipment & Plastics Corp.
Sept. 28, 1961 filed 105,000 common, Price—$5. Business
—Operation of a cleaning and pressing plant and affili-
ated stores. Proceeds—For debt repayment, store ex-
pansion and working capital. Address — Portage, Pa.
Underwriter—Cortlandt Investing Corp., N. Y. Offering
—Indefinitely postponed. -

National Memorial Estates
Oct. 11, 1962 filed 4,750,000 common. Price—$1. Busi-
ness—Company plans to engage in cemetery develop-
ment and to establish and operate a life and disability
insurance concern. Proceeds—For general corporate pur-

poses. ' Office—13 S. Broadway, Red Lodge, Mont. Un-.
. derwriter—Security  Brokerage ,Co,, ,Billings, Mont, , . . |

National Security Life Insurance Co. . . ' 4
March 23, 1962 filed- 100,000 common, of ‘which 80,000 )

. are ‘to be ‘offered by company ' and: 20,000 by stock~ ! -

holders.” Price—$17.50.  Business—A ' life, ‘accident and '

- health ' insurance .company. Proceeds—For investment. | =

Office — 130 Alvarado, N. E..Albuquerque, :N. M. : -

" Underwriter—To be named. Note—The SEC has: ques-

tioned the accuracy.and adequacy- of this registration : "'
statement. o P '

National Semiconductor Corp. M ‘
May 11, 1961 filed 75,000 shares.of capital stock. Price ' -
—To be supplied by amendment.. Business—The. design, .
development, manufacture and sale .of quality transistors -
for military and industrial. use.. Proceeds -—.For new
equipment, piant expansion, working capital, and other ;
corporate purposes.. Office—Mallory' Plaza Bldg., Dan= ; -
bury, Conn. Underwriters—Lee Higginson Corp.; New::
York., and Piper, Jaffray & Hopwood, Minneapolis,

National Telepix, Inc.. - . . i i
July 30, 1962 filed $150,000 of 6% % conv. subord. deben- "

* tures. due 1972, Price—At: par. Business—Production of ~

motion pictures. Proceeds—For production and distri-
bution expenses and . working. capital. -Office—1270
Ave. of the Americas, N. Y, Underwriter—None,
National Uni-Pac, Inc. :

July 31, 1962 filed 85,000. common, Price—By amend-
ment (max. $4). Business—Company plans to sell'or
lease coin operated vending machines. Proceeds—For -
debt repayment, equipment and working capital. Office

- —15 Peachtree St., Atlanta. Underwriter—Drourr, Lam- .

pert & Co., Inc,, N. Y. ) ) .
National Union Life Insurance Co. of Pittsburgh ’

(10 ) g
Sept. 10, 1962 filed 100,000 capital shares, to be offered
for subscription by stockholders of the company’s parent,
National Union Fire Insurance Co. of Pittsburgh, on the
basis - of one share for each 8 held of record Oct.:8,’
1962. Price—$15. Business — Company writes life and
allied classes of insurance. Proceeds—For general. cor- '
porate purposes. Office — 139 University Place, Pitts- -
burgh. Underwriter—None.

Natural Gas & Oil Producing Co. .
Sept. 7, 1962 filed 180,000 class A common. Price—$5.' -
Business—Production of natural gas and oil. Proceeds -
—For drilling expenses, working capital and other cor-
porate purposes. Office—Tekoil Bldg., Oklahoma City,
Underwriter—Peter Morgan. & Co., N. Y. .

® Nebraska Consolidated Mills. Co. -
Sept. 17, 1962 filed. $3,000,000 of 634% subord. s. f. de-
bentures, series A, due 1977. Price—$1,000. Business— '
Manufacture of flour, animal feed, and other consumer .
and agricultural products. Proceeds—For debt repay-
ment and the financing of increased inventories and
accounts receivable. Office—500 Kiewit Plaza, Omaha.
Underwriter—First Nebraska Securities Corp., Lincoln, -
Offering—Imminent. : L

® Nevada Northern Gas Co. . g .
Oct. 15, 1962 filed 209,000 common to be offered for sub-
scription by holders of the common stock and convert- -
ible securities of Southwest Gas:Corp., parent, .on the -
basis of two-ninths of a share for each Southwest share
held (or to be received on conversion). Price — $10.50
per share. Business — Company is constructing, and -
will operate, a natural gas pipeline in northern Nevada.
Proceeds—For construction, and working capital. Office

- —2011 Las Vegas Blvd., South, Las Vegas. Underwriter

—Eastman Dillon, Union Securities & Co., N. Y.

New Campbell Island Mines Ltd. :
Oct. 13, 1961 filed 475,000 common, of which 400,000.are -
to be offered by the company and 75,000 by a stock-.
holder. Price—50c. Business—Exploration, develop-,
ment and mining. Proceeds—General corporate purposes. .
Office—90 Industry St., Toronto, Canada. Underwriter— .
A. C. MacPherson & Co., Toronto. . |

New York Testing Laboratories, Inc. :
Jan, 29, 1962 filed 50,000 common. Price—$5. Business—
Analyzing and testing of electronic, chemical and other
materials. Proceeds—For plant relocation, equipment,
and working capital. Office—47 West St., N, Y. Under-
writer—Robbins, Clark & Co., Inc,, N. Y,
® Norda Essential Oil & Chemical Co., Inc.
March 20, 1962 filed 200,000 class A shares. Price—By.
amendment (max. $15). Business—Manufacture, process- _
ing and distribution of natural and .synthetic essential -
oils, flavor, essences, etc., to food and drug industries. .
Proceeds — For debt repayment, working capital and
other corporate purposes. Office—601 W. 26th St., N. Y.
Underwriter—S, D. Fuller & Co., N. Y. Offering—Ex-
pected sometime in December.

Nordon Corp., Ltd.
March 29, 1962 ‘filed 375,000 capital shares, of which
100,000 are to be offered by company and 275,000 by’
stockholders. Price—By amendment (max. $6). Busi-

ness—Acquisition and development of oil and :natural -

gas properties. . Proceeds—For drilling expenses and
working capital. Office — 5455 Wilshire Blvd., Los An-
geles. . Underwriter—Gregory-Massari, - Inc.,, Beverly
Hills. Calif. .
North Atlantic Life Insurance Co. of America
Aug. 31, 1962 filed 600,000 common to be. offered for
subscription by stockholders on the basis of two new -
shares for each common share held of record Aug. 27,
1962.  Price—$3.50. Business—Writing of life, accident .
and health insurance. Proceeds—For capital funds. Of-
fice—163 Mineola Blvd., Mineola, L. I., N. Y. Under-"
writer—None, - )
Northwest Securities Investors, Inc. g
June 25, 1962 (“Reg. A”) 80,000 common. Price—$3.75.
Business—Acquisition of second-trust notes secured by’
real estate property. Proceeds—For:general corporate .
purposes. ' Office—922 You St.; N. W., Washington, D. C..
Underwriter—Clarence, E. Shay & Co.,, Washington, D.C.




- mon Brothers & Hutzler: (jointly); Blyth & Co.-White,

fractional ‘interests in the Fund. ‘Price—By amendment.
Business—The Fund will invest in interest-bearing obli- .
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Norton Co. (11/7-9) ‘
Sept. 28, 1962 filed 425,000 common. Price—By-amend-
ment (max. $36). Business—Manufacture of . various
types of abrasive products. Proceeds—For. selling stock-
holders.  Office—One New Bond St.,:‘Worcester, Mass.

. -Underwriters—Paine, Webber, Jackson & Curtis, Boston,

and Goldman, Sachs & Co., N. Y.

- Nuclear Science & Engineering Corp. ;
March 29, 1962 filed 100,000 common. Price—By amend-

ment (max, $15). Business—Research and development .

on contracts using radioactive tracers; precision radioc-

.- activity measurement; production of radioactive isotopes

and the furnishing of consulting and radiation measure-
ment services. Proceeds—For equipment,” debt repay-
ment, expansion and’ working ‘capital.’ Address—P. O.

" Box 10901, Pittsburgh. Underwriter—Johnston, Lemon &
.Co., Washington, D. C. : 3

Nuveen Tax-Exempt Bond Fund, Series 4 .
Oct. 17, 1961 filed $15,000,000, of - uhits representing

gations of states, counties; and municipalities of the U.S.,

- and_political -subdivisions. thereof - which . are believed .
to be exempted from Federal Income taxes.- Proceeds—

For - investment.- Office—Chicago, Ill. * Sponsor—John
Nuveen & Co., 135 So. La Salle St., C'hllcago. '

Optec, Inc. (11/19-23) . -

. Dec, 26,1961 filed 100,000 common. Price—$3. Business

. —Research, development. and fabrication of ‘materials

_'used  in optical electronics,

Proceeds—For equipment

and working capital. ' ‘Office—246 Main St., Chatham,

" N. J. Underwriters-—Stone, Ackerman & Co., Inc, and

Heritage Equity Corp., N. Y.
- Orbit Stores, Inc. (10/29-11/2) -
May 28, 1962 filed” 1u0,000 ‘common. Price—By amend-
ment (max. $6). Business—Operation of two ‘discount
type .department stores. Proceeds—For equipment, in-
ventory,. expansion and working capital. Office—1725
William T. Morrissev Blvd.. Boston. Underwriter—
Norton, Fox & Co., Inc., N. Y.

Orr (J. Herbert) Enterprises, Inc. 3
May 1, 1962 filed 285,000 common. Price—$10.50. Busi-
ness—Company’s subsidiaries manufacture cartridge tape
recorders and programs therefor and men’s and boys'
dress trousers.- Proceeds—For debt repayment, adver-
tising and working capital. - Address—Opelika, Ala.

. Underwriter—None.

Outlet Mining Co., Inc.

‘Feb. 28, 1962 filed 900,000 common, Price—$1.. Business

—Mining. Proceeds—For equipment and working capi-
tal. "TAddress—Creede, Colo. Underwriter—None,

- - Pacific. Power & Light Co. (11/26)

"’.Oct. 3, 1962 filed«$32,000,000 of first mortgage bonds,

-due 1992, Proceeds—To refund. $12,000,000 outstanding

5% % bonds due.Jan. 1, 1987 and $20,000 of outstanding

5% % bonds. due Sept. 1, 1987 Office—920 S. W. Sixth
Ave., Portland, Ore.' Underwriters — (Competitive).

' Probable -bidders: Halsey, Stuart & Co. Inc.; Eastman

Dillon, Union Securities & Co.-Kidder Peabody & Co.
(jointly); Lehman Brothers-Bear Stearns & Co.-Salo-

Weld & Co.. (jointly).” Bids—Expected Nov. 26 (11 a.m.

--EST).. Information Meeting—Nov. 21 (2:30 p.m..EST) at

2 Rector St., N: Y. :

Pak-Well Paper Industries, Inc. (11/7-9)

“March 30,1962 riled 150,000 class-A common, ' Price—By

amendment (max. $13).' Business—Manufacture of en- -

velopes, packaging materials of various kinds; wrapping
paper, stationery, and school supplies. Proceeds—For

_selling stockholders. - Office—198  W. Alameda, Denver,

Underwriter—Francis I. 'du: Pont & Co., N. Y

. Pan ‘American Beryllium Corp.

Feb. 28, 1962 filed 100,000 common. Price—$5. Business -

—Company plans to mine for beryl ore in Argentina.

. Proceeds — For debt. repayment, equipment, and other
. corporate purposes. Office—39 Broadway, N. Y. Under-
" writer—To be named.

PanAm Realty & Development Corp.

March 12, 1962 filed. 400,000 class A stock. Price—$10. -

Business—A real -estate holding and development com-
pany. Proceeds—For general corporate purposes. Office
~—70 N. Main St., Freeport, L. I, N. Y. Underwriter—
To be named. ’

Parkway - Laboratories, Inc. : 2
Dec. 6, 1961 filed 160,000 common. Price—$5. Business

—Manufacture of drugs and. pharmaceuticals,: Proceeds .

—For an acquisition, -research and. other .corporate pur-
poses. Office — 2301 Pennsylvania Ave,, Philadelphia,

*  Underwriter—Arnold. Malkan & Co., Inc,, N. Y.
- .. Peerless Radio Corp. B

March 22, 1962 filed. 120,000 common, of .which> 100,000
.. are to. be- offered "by:the company. and 20,000 by .stock- -
- holdeérs. Price — $4. Business — Distribution. of -electric

parts and .components to industrial customers.- Proceeds
—For debt repayment, inventory and working capital.

Office—19 -Wilbur -St., . Lynbrook, N. Y. Underwriter— .

Kordan & Co., Inc,, N, Y. .
Pellegrino Aggregate Technico, Inc.

- Aug. 10, 1961 filed 130,000 class A common shares, Price
* —$5.  Business—The manufacture of building materials.

Proceeds—For payment of' income taxes and loans and

for working capital.. Office—Woodbridge-Carteret Road, -

Port Reading, N.-J. Underwriter—Mortimer B, Burnside
& Co,, Inc.,, N. Y. Offering—Temporarily postponed. -

Perma-Bilt : Enterprises, Inc. .
May 28, 1962 filed 230,000 common. Price—By amend-
ment (max. $8). Business—Merchandising, sale and con-
struction of homes. Proceeds—For acquisition and devel-

4

- opment of land, and other corporate purposes. Office—
. 319 MacArthur Blvd., San Leandro, Calif. Underwriter—

Robert. A, Martin Associates, Inc, N. Y. .

gitized for FRASER

Permeator Corp. % -
May 18, 1962 filed 300.000 common to' be offered for
subscription by . stockholders -of - National Petroleum
Corp. Ltd.; parent, on the basis of one share for ‘each

- 15 National shares held. Price—8$5. Business—Manufac-

ture, use and sale of a patented tool, “Permeator,” used
in completion of oil and gas wells. Proceeds—For gen-
eral corporate purposes. Office—445 Park Ave.,, N, Y.
Underwriters—Irving Weis & Co., and Godfrey, Hamil-
ton, Taylor & Co., Inc., N, Y. ‘ )

Petro-Capital Corp. -
Marcn 28, 1962. filed: 556,700 common. Price—$11.
‘Business—A small business investment company, Pro-
ceeas—For general corporate “purposes. Office—6130
Sherry Lane, Dallas. . Underwriter—McDonnell . & Co.,
New York. ; ' g

. Pioneer Restaurants, Inc. o Poa sy

Dec. 21, 1961 filed 125,000 common, of which 75,000 are
‘0 be offered by the company and 50,000 by a selling
stockholder. Price—By amendment,. Business—Opera-
tion of six restaurants in Sacramento. . Proceeds—For
expansion, debt repayment and working capital. - Office
—1626 .J St., Sacramento.. Underwriter—Stewart, - Eu-
banks, Myerson & Co., San Francisco. Offering—Tem-
porarily postponed. .

Playboy Clubs International, Inc. :
May 28, 1962 filed 270,000 common. Price—By amend-
ment, (max. $7). Business—Company is engaged.in the
ownership .and franchising of Playboy Clubs. Proceeds—
For debt repayment and general corporate purposes. Of-
fice—232 E. Ohio St., Chicago. Underwriter—Divine - &
Fishman, Inc., Chicago.

Polequity Corp.

. Aug. 29, 1962 (“Reg. A”) 60,000 common. Price—$5.

Business—Company through its subsidiaries engages in
the sale of life, accident and health, and group and
disability benefits insurance; trading in over-the-counter
market; underwriting of new security issues and sale
of mutual funds. Proceeds—For expansion, advertising,
and working capital. Office—150 Broadway, N. Y. Un-
derwriter—J, B. Coburn Associates, Inc., N. Y.

... Potomac Real Estate Investment Trust

July. 6, 1962 filed 1,000,000 shares of beneficial interest.
Price—By amendment (max. $5). Business—A real estate
investment trust. Proceeds—For investment, Office—880
Bonifant St., Silver Spring, Md. Underwriter—None.

Poulsen Insurance Co. of America (10/29-11/2)
Aug. 27, 1962 filed 100,000 common,. Price—By amend-
ment (max. $10). Business—Writing of group and fran-
chise forms of accident, sickness and life insurance in
the Midwest. Proceeds—For debt repayment and expan-
sion.. Office—Executive Plaza, Park Ridge, Ill. Under-

writer—A, C, Allyn & Co., Chicago. Note—This stock -

will not be offered for sale in New York State.

Powell Petroleum, Inc.. .
Sept. 28, 1962 filed 100,000 common. Price—$5. Proceeds
—To drill for and operate’ oil wells.. Office—418 Mar-

. ket St., Shreveport, La. Underwriter—None.

. Prescott-Lancaster Corp. 5
March 30, 1962_filed 150,000 common. Price—$5. Buginess
—Real estate. Proceeds—For purchase .of mortgages, and
working capital.: Office—18 Lancaster Rd., Union, N. J.
Underwriter—Jacey Securities Co., N. Y. . :

‘Prince Georges Country Club, Inc. )
Oct. 15, 1962 filed 500 common ' to be offere
seription by stockholders -on the basis’of one new- share
{for each share held of record Feb. 18, 1962, Price—3$1,000.
Proceeds—For debt repayment, construction of a swim-
ming pool, and other improvements. Address—Landover,
Prince Georges County, Md. Underwriter—_—N_on‘e. ‘
® Prosperity Cleaners & Laundries, Inc.:

) (11/13-16) : e B0
May 15, 1962 filed 100,000 common. Price — By amend-

‘ment (max. $5.50). Business—Operation of a chain of

dry-cleaning and laundry stores. Proceeds—For selling
stockholders. Office — 48-12 25th- St., Astoria, N. Y.
Underwriter—Edwards & Hanly, Hempstead, L. I, N. Y.
Publishers Co., Inc.
Aug. 29, 1962 filed $3,500,000 of 6% subord conv. deben-
tures due 1977 to be offered by the company and 25,000
outstanding common shares to be 'sold by stockholders. -
Price—For debentures, par; for stock—by amendment
(max,” $10). Business—Book publishing. 'Proceeds—
Company will use its proceeds for the purchase of two
printing firms; to redeem outstanding 6% notes; for
working capital, and other 'corporate purposes, Office
—1106 Connecticut’ Ave., Washington, ' D C. Under-
writer—Roth & Co., Inc., Philadelphia, .
- Putnam Management Co., Inc. (11/7-9)

Aug, 22, 1962 filed 150,000 common (non-voting). Price
—By amendment (max. $14). Business—An investment
adviser and- distributor of mutual funds. Proceeds—For
selling stockholders. Office—60 Congress ' St., .Boston.
Underwriters—Paine, Webber, .Jackson & Curtis, Bos-
ton, and Kidder, Peabody & Co., Inc.;, N, ¥, ) ‘

Quick-N-Clean Corp. of Minnesota,Inc.
Oct..1, 1962 (“Reg. A”) 205,000 common, Price—$1.15.
Business—Company plans to open a chain of coin oper-
ated dry cleaning stores. Proceeds—Advertising, expan-
sion and working capital. Office—712 Fir St., Brainerd,
Minn. - Underwriter—Northwest Securities, Inc., Detroit
Lakes, Minn.

R. E. D. M. Corp.
June 29, 1962 filed 125,000.common, of which 50,000. will
be offered for the company;and.75,000:for certain stock-
holders. Price—By-amendment. (taax»$6)  Business—En--
gaged in manufacturirig, engimeering:-and research under
Defense Department contracts; also manufactures ball
point 'pens, points, mechanical. pencils and desk sets.
Proceeds—For equipment and working capital., Office—
Litle Falls, Passaic County, N. J. Underwriter—To be
named. - . O - ‘ .

.Office — 745 Fifth Ave,,

d for sub- -

- blouses,
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RF Interonics, Inc. Nt

Oct. 30, 1961 filed 40,000 common. Price—$5. Business
—Manufacture of radio frequency interference filters
and ‘capacitors.  Proceeds—For equipment, working cap-~
ital and other corporate purposes, Office—15 Neil Court,
Oceanside, N, Y. Underwriter—Arnold Malkan & Co.,
New York.

Radar Relay, Inc. (11/7-9) i ;

Oct. 1, 1962 filed 100,000 common, of which 75,000 will
be sold by company and 25,000 by a stockholder. Price
—By ' amendment (max. $10). Business—Design and

-manufacture of electronic monitoring and warning sys-

tems, and integrally lighted switches. Proceeds — For
product improvement and development, working capital,
and other corporate -purposes. Office—1631 10th St.,
Santa Monica, Calif, Underwriter—White, Weld & Co.
Inc, N.Y. ... ..., . : ¢ ’

Real Properties Corp. of America .
April 27, 1962 filed 300,000 class A. shares. Price—By

_amendment (max. $16). Business—_Company owns cer-

tain ‘real estate, general insurance agency and a mort-
gage servicing company. Proceeds—For debt repayment.
N. Y. - Underwriter — Stanley
Heller & Co., N. Y. Note—This registration will be with-
drawn and then refiled. KL
Red-O-Lier Corp. :
Aug. 27, 1962 filed 100,000 class A common. Price—3$3.25,

-Business—Distribution of electrical supplies and equip-

ment to commercial and industrial . users, Proceeds—
To finance additional inventories and accounts receiv-
ables. Office—577 Courtland Ave., N, Y. Underwriter—
Crosse & Co., Inc,, N. Y. ‘

Regal Factors, Inc. i
Oct.. 2, 1962 (“Reg. .A”) 90,000 common. Price—$2.
Business—Company plans to engage in factoring and
accounts - receivable financing. Proceeds—For working
capital. Office—32 Broadway, N. Y. Underwriter—Ed-
ward H. Stern & Co., Inc,, N, Y.

Regulators, Inc.
Jan. 29, 1962 filed 75,000 common, of which 50,000 are
to be offered by the company and 25,000 by Electronic
Specialty Co., parent. Price—$5, Business—Design and
manufacture of regulating and control devices used in
the electric and electronic fields. Proceeds—For debt
repayment and working capital. Office—455 W, Main
St., Wyckoff, N. J, Underwriter—Myron A. Lomasnev &
Co., N. Y. Note—This registration will be withdrawn
and then refiled.

Resin Research Laboratories, Inc.
Feb, 27, 1962 filed 105,000 common. Price—$3.50. Busi-
ness — Operation of ‘a laboratory for contractual re-

. search, ' development ‘and engineering in the chemical

field. Proceeds—Fori¢kpansion of facilities, debt repay-
ment and working capital. Office—396-406 Adams St.,
Newark, N. J. Underwriter—Keene & Co,, Inc,, N. Y.
Richard Gray & Co., Inc. ol
June 21, 1962 (“Reg. ‘A”) 60,000, common. Price—$5.
Business — A securities broker-dealer. Proceeds — For
working capital and other corporate purposes. Office—
237 W. 51st. St., N. Y. Underwriter—Richard Gray Co.,
New York. . " . ) y
Richmond Corp. - - L
Dec. 21; 1961 filed 112,858 common. Price—$7. Business

-—A real estate.investment company. Proeeeds—For debt

repayment and gene-al .corporate purposes. Office—220.

8t.,, N.. W., Washington, D. (. Underwriter—Hirschel
& Co., Silver Spring, Md. Offéring—Indefinite. Note—
The SEC has challenged the accuracy and adequacy
of this registration statement. -

Roadcraft Corp.

- Dec. 26, 1961 filed 400,000 common. Price—By amend-
‘ment. Business—Design, manufacture and sale of mobile

homes and office trailers. Proceeds—For general cor-
porate purposes. Office—139 W. Walnut Ave., Gardena,
Calif. Underwriter. — Vickers. MacPherson ‘& Warwick,
Inc, New York, Offering—Postponed. )

® Rona Lee Corp. L

Sept. 26, 1962 filed 100,000 common. - Price—$5. Busi-
ness—Design, manufacture, and distribution of girls®
sportswear, and coordinates. Proeeeds—For
debt repayment.. Office—112 W. 34th St, N. Y. Under-
writer—Winslow, Cohu & Stetson Inc, N. Y. ‘

Royaltone Photo Corp.
Nov, 29, 1961 filed 300,000 common, of which 100.000
are to be offered by the company and 200.000 by stock-

“holders. . Price — By, amendment. - Business — Develaps

and  prints’ color, . and. black and white . photographic
film, Proceeds — For equipment and working capital.
Office—245 Tth Ave., N. Y. Underwriter — Federman,
Stonehill & Co., N. Y. Offering—Indefinitely postponed.

Royalty Stores, Inc. :
May 29, 1962 filed 75,000 common, Price—$3.75. Busi

- ness—Operation of discount stores and wholesale distri-

bution of general merchandise. ‘Proceeds—For expan-
sion, advertising, and other corporate purposes. Office
—10 Charles St., Floral Park, N. Y. Underwriter—To
be named. Offering—Indefintiely postponed.

Ruby Silver Mines, Inc.
Jan. 2, 1962 (“Reg. A”) 2,400,000 common. Price—1215
cents. Business—Exploration and development of mineral
deposits. Proceeds—For debt repayment and general
corporate purposes. Address—Box 1088, Wallace, Idaho.
Underwriter—Pennaluna & Co., Spokane, Wash.

Russ Togs, Inc.
Oct. 4, 1962g filed 159,254 class A. Price—By amend-
ment (max. $15). Business—Production of misses, junior
and . children’s popular priced sportswear. Proceeds—
For selling stockholders. Office—1372 Broadway, N. Y.
Underwriter—Shearson, Hammill & Co,,' N. Y. ’

Continued on page 42
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" Continued from page 41 . - -
Russell Mills, Inc.. (11/13-16) B

‘Sept. 28, 1962 filed 312,500 common. Price—By-amend-
ment (max. $12). Business—Manufacture of athletic
elothing, knitted underwear, children’s  sleepwear and

“"cotton cloth. Proceeds—For bond retirement and plant
expansion, Address—Alexander City, Ala. Underwriter
—Hornblower & Weeks, N. Y. Note — This company
formerly was called Russell Manufacturing Co.
® Russeli Stover Candies, Inc. (10/31)

© Oct. 3, 1962 filed 120,000 common. Price—By amend-

ment (max. $25). Business—Manufacture of chocolates’

and other candies: Proceeds—For selling stockholders.

Office—1206 Main St., Kansas City, Mo. Underwriters ~

+ —Stern- Brothers & Co.,

Kansas City, and ' Harriman
Ripley & Co., Inc.;*N, Y. ' . '

Sampson Enterprises, Inc. e
" ‘Feb, 28,°1962 fited 450,000 common. ‘Price =~ By amend~" °
- ment  (max. ‘$8). Business—A holding ‘company for a-

- reéal estate concern, motor inn, shopping centers, bowl=
“ing establishments, etc. Proceeds—For debt repayment

-and working capital Office—~222 E. Erie'St.,"Milwaukee. *
Underwriters .— Straus, Blosser & McDowell, Chicago-

and Dempsey-Tegeler & Co., Inc., St. Louis. Offering
—Temporarily postponed. '

; San Diego Imperial Corp. (11/7-9) -

- Oct. 1, 1962 filed 124,552 eommon. Price—By amend-
ment (max. $14), Business—A holding company - for ‘15
“‘gavings and lean associations:’ Proceeds ~— For selling’
stockholders. Offiee—1400 Fifth Ave., San Diego, Un-
derwriters—White, Weld & Co., N. Y., and J. A. Hogle &
Co.,:Salt Lake City. .

San Francisco Capital Corp..

-April 23, 1962 filed 60,000 common. Priee—$12.50. Busi-
-ness—A small business investment company. Proceeds

. —For investment. Office—400 Montgomery- -.St., San
Francisco.. Underwriter—Cantor, Fitzgerald & Co., Inc,,
Beverly Hills,-Calif.

Saw Mill River Industries, Inc. -
March 29, 1962 filed 100,000 common. Price—$5. Busi-
ness—Design, development and manufacture of steel
products for home use. Proceeds—For working eapital.
Office—1051 Saw Mill River Rd., Yonkers, N. Y, Under-
wrjter—Arnold Malkan & Co., Inc., N. Y,

Schaevitz:- Engineering
March 13, 1962 filed 150,000 common, of which, 100,000
are to be offered by company and ‘50,000 by a selling

. stockholder. Price—By amendment (max. $10). Business
--Demgn and manufacture of measuring, ~indicating,.

- recording, testing and controlling devices ‘used in aire
craft and missile systems. Proceeds. « ;
Address — U. S. Route 130, Pénhsauken; N.''J. Under--
writer—Bear, Stearns & Co., N. Y.

Scripps-Howard Broadcasting Co. :
March 20, 1962 filed 375,000 common. Price—By amend-
ment (max. $20). Business—Company owns and oper-
ates TV, radio and FM broadeasting “stations. Proceeds
—For selling stockholders. Office—1121 Union Central

_ Bldg., Cincinnati, Underwriter—First Boston Corp;, N.'Y;
Offering—Indefinitely postponed. :

Seaboard-Land. Co. ' I -
July 25, 1962 filed 200,000 class. A common. . Price—By
amendment (max. $2.50). Business—Ownership-and de-

velopment of real estate. Proceeds—For working capital.’.

‘Oﬂiice—m‘z Thayer Ave., Silver Spring, Md. Under-
- writer — North American’ Seaboard- Securities Corp.,
- (same address). )
Seaboard Life Insurance Co. of America .
June 29,1962 filed 256,097 common to .be offered for
. subseription by stockholders on 1-for-5 basis. Price—
..By amendment. Business—Writing of life, aecident and
~health insurance. Proceeds—For purchase of a building,
deb't repayment, reserves and other corporate purposes.
~-Office—1451 N. Bayshore Dr., Miami.- Underwriter—None.
Security Aluminum Corp. .(10/29-11/2)
Jan, 26, 1962 filed 165,000 common. Price-—$6.. Business
. —Manufacture of aluminum sliding windows and ‘doors.
‘Proceeds—For equipment, moving expenses and work-

ing_capital. Office—503 E. Pine Ave., Compton, Calif. "

Underwriter — Vickers, MacPherson & Warwick, Inc.,
New -York, i '

Selective Financial Corp.

Feb. 28, 1962 filed 500,000 common, of which 405,000

are to be offered for subscription by holders of the A,
B and C stock of Selective Life Insurance Ce., an affili-
ate, on the basis of 4 company-shares for each class A or
B share and two-thirds share for each class C share of

Selective Life held. Remaining 94,822 and any unsub-
scribed shares will be offered publicly. Price=—To public,
"$6; to stockholders, $5. Business—Company plans to en-
gage in the consumer finance, - mortgage, general fi-
ggp:e atnd related bgﬁr;cesses. Proceeds — For general

orporate purposes. e—3830 N. : -
nix. Underwriter-—None, Central Ave? Phge
_Sentinel Life Insurance Co.
Sept. 10, 1962 filed 250,000 capital shares, Price — $5.
Business—Company plans to sell life and -disability in-
gg;‘ggsei Proceeds—%;;*forgagizational expenses and other
ate purposes. ice—225 Bush St. i
Calif. Underwriter—None, » San Franclsco,
Sentinel Properties Corp.
Ma}f 1, 1962 filed 200,000 class A common. Price—$10.
gusu;gss—lzeal bestlate investment. Proceeds—For con-
ruction of a building. Office—565 Fif ; .
‘Uvr_xderwriter—None. £ R e, N
‘Servotronics, Inc. (10/29-31) :
March 30, 1962 filed 125,000 capital shares. Price — $3.

Business— Design, developmer.t and manufacture.of ‘pre-- ..

cision control' components and associated products. Pro-

ceeds — For debt repayment, equipment and working .

capital. Office — 190

Gruner Rd., Cheek:
Underwriter—General eektowaga,. N.. Y.

Securities Co., Inc, N. Y,

For expansion:’
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Signalite Inc. . . B iy o G 5
Jan. 29, 1962 filed 126,000 -common. ‘Price—$4.50." Busi-

ness—Manufacture, sale and. development of glow lamps

for useras indicators and circuit com‘ponents.-' Proceeds—
For debt repayment, equipment and working capital.

Milton D. Blauner & Co., N. Y. Offering—Postponed.
- Simpson- (J.) & Co., Inc. :

.Oct.,l, 1962 (“Reg. A”) 50,000 class A. Price—$6. Busi-
ness—Company is a licensed pawn broker.. Proceeds— .

For .general corporate purposes. Offiee—1176 Ave.. of

. .Americas,- N. Y... Underwriter——Richard - Bruce .&..Co.,.,

Inc., N, Y. .
Smith-Corona Marchant; Inc.- ... - ...

Aug. 31,-1862 filed 240,044 51 % convertible preferred .

shares (par $50) being offered for-subscription by com-
mon stockholders on the basis of one preferred share

--for each-8 common shares-held.of record Oct. 11, with.

rights. to expire Oct. 26. Price—At par. Business—Manu-

‘facture. and distribution..of -office. equipment..Proceeds:

—For 'debt repayment, a new  plant and :equipment,

product development and.other-corporate purposes. Of~.

fice—410 Park. Ave.; New York. Underwriter—First Bos-
ton Corp.; New York. ' :
Southeastern Towing & Transportation Ce., Inc,

- Nov. 29,1961 '(“Reg.:A”) 100,000 -.common. .Price-—$3.

Business-—Construction .and - operation'-of .towing ;boats..

. Proceeds—For debt repayment, conversion of .a boat, and

working capital. Office—3300 N. W, North.River Drive,.

Miami, Fla. Underwriter—Irwin Karp & Co., Inc., 68

William~St., N. Y. . _ )
‘Southern California Edison ‘Co. - (10/30)

ing mortgage bonds, series P, due Nov:. -1, 1987. Pro-
ceeds—For redemption: of outstanding 3s-of 1965,.and
construction... Office—601 'W.. 5th St., Los Angeles, Un-.
derwriters— (Competitive).. Probable bidders: Blyth &
Co.; First Boston Corp.-Dean Witter & Co.  (jointly);.-
Halsey, Stuart & Co. Inc.; Kuhn, Loeb & Co.-Equitable

Securities Corp.  (jointly). " Bids—Oct. 307 (8:30 am. -

PST) at company’s office. Information Meeting—Oct. 26
at office of Sullivan & Cromwell, 48 Wall St., N. Y.

. Spencer. Chemical:Co... . ... . . . 5 i W
July 27, 1962 filed 37,777 common shares. Price—By.
amendment (max. $35). Business—Production of poly-
ethylene, and the mining of bitumineous coal. . Preceeds
—TFor selling stockholders.  Offiee—610. Dwight  Bldg,,
Kansas City, Mo. Underwriter—Morgan Stanley & Co.,
New York.

Sperti Products, Inc. .

Nov. 29, 1961 filed 230,000 comman of which 200,000 are

.-to be offered by the eompany-ana 40 00 by stockhelders."

Price—By amendment. Business—Manufacture of drug
and food products, electrical and electronic devices and

precision machinery. Proceeds—For the purchase of eer- :

tain patents, repaymeni of debt, and. werking capital
Office—730. Grand . St.. .Hoboken. N. J. Underwriter—
Blair & Co., N. Y. Offering—Postponed. '

.. ® Stainless . Steel Products; Inc. (11/13-16)

May - 28, 1962 filed 100,000 eapital -shares.” Price -—. $8:
Business—Design; development-and manufacture of high
pressure,. high temperature dueting.systems for use in
aircraft .and. missiles.. Proceeds -~ For plant. expansion,
equipment and working.capital.. Office — 2980:N. San:
Fernando Blvd., Burbank;. Calif, Underwrifers —  First

“California Co., Inc., San Francisco, and- Démpsey-.Tege-

ler & Co., Inc, St. Louis. . = . :
- Standard Security Life Insurance. Co. of . .. -
New York (11/7-9) - ; b
June 29, 1962 filed' 230,000 common." Price~By amend-

. .ment (max, $12). Business—Writing of life, aceident.and .

health insurance. - Proceeds—For investment and-other

corporate purposes, Office—111. Fifth Ave., N.-¥. Under- -

writer—Ira Haupt & Co., N.'Y. -
Sterling Copper:Corp. -

Aug. 2, 1962 filed 850,000 common. Price—$1.  Business -
-—Company.plans.to. operate.a non-ferrous rod and.tube.
-mill. ‘Preceeds—For-plant-and equipment; working eapis

tal-and -other:corporate . purposes. . Offiee~-300: Horn:Rd. :

Pinconning, Mich. Underwriter—None.,-.

Stratford Financial Corp. . = & . (V.o 00
March 29, 1962 filed -315,000:class’ A shares of which

218,000 are-to be offered by the company -and 97,000 by.

the stockholders. Price—$6. Business—Commercial fi-
nance company. Preceeds—For debt repayment.- Office
—85 Madison Ave., N. Y..
Burnside & Co., Inc, N. Y.:

Stratton Realty & Construction Fund, Ine,. . ..
March 20, 1962. filed .500,000- eommon..- Price—$20, Busi-
ness—A real estate investment company.: Preceeds—For
investment. Office—50 E. 40th St., N. Y, Underwriter—
To be named. S e, "

T-A Development Co. i, Lty N ’
Sept. 12, 1962 filed 2,600 common.” Price—By amend-
ment (max. $1,000).. Business—Company- plans to:ac-

quire, develop, and.improve. induistrial - real: properties; -

primarily in Los Angeles County.. Preceeds—For. gen-
eral corporate purposes. . Office—9601 Wilshire - Blvd.,
Beverly Hills, Calif. Underwriter—None.: . - »

® Tabach. Industries, Inc. (11/26-29) .~ =

March 29, 1962 (“Reg. A”) 125,000 common. Price—$2."

Business—Manufacture and sale ‘of women’s: wear, Pro-

ceeds—For debt repayment. leasehold improvemeénts and

expansion, Office—217 E. Eight St., Los Angeles, Calif.
‘Underwriter — Costello, Russotto & Co., 9301 Wilshire
Blvd., Beverly Hills, Calif. g : '

Tactair Fluid.-Controls,-'corp-..:— 2 mi il P e
March 29, 1962 filed 90,000 ‘common. Price—By amend-

ment (max. $7.50). Business—Manufacture of fluid con--

trol equipment used in-missiles,. helicopters and aireraft;

Proceeds—For -selling stockholders "Address—Bridge-"

- .. Transarizona Resources, Ine.; -~ .~ oo L
-+ May..28,.1962 filed ,500,000, capital .shares. .Price—$1.50, .

... Turbodyne Corp. ..

" @ U-Tote’m of West. Florida, Ine.

nderwriter—Mortimer -B.. .
: . . .. " Newark, New Jersey: -

1962

pohn s

port, Conn. Underwriters—Stroud & Co., Inc, and Pen-
-ington, Colket & Co., Philadelphia. - . G T e

Teaching :Systems;-inc.. ... - . .-
June-1, 1962 (“Reg. A”) 50,000 common. . Price—$2, Busi-

¢ ‘ness—Producti ..sale of educational audio-visual
Office—1933 Heck Ave., Neptune, N. .J. Underwriter— nesion. und. snle. o i f

teaching -aids.. Preceeds—For equipment,.promotion ahd
adverlising and working . capital, " Offiee—1650. Broad-
-way, N. Y. Underwriter—Creative Ventures Corp., 733
Third Ave., N. Y. . ; oy wE
Tenna Corp. .- A S e A
Sept: 28, 1962 filed 122,000 common. Price—By amend-
ment ‘(max: $11): - Business—Manufacture- of - automobile

‘antennas and radios; Proeeeds—For-repayment of bank: - ,
.~Jloans..and- .warking: .capital. .. Office—19201 - Cranwood

Parkway; - Warrensville . Heights, - Ohio,. - Underwriters—
Westheimer: &..Co.,- Cincinnati,: and Hartzmark & .Co.,"
Inc., Cleveland. - Lo meet T st et WS K

- - --Tennessee-Gas-Transmission-Co,..(10,30) ., -

. 'Oet, 11, 1962 filed $50,600,000 of first-mortgage pipe line

- bonds due Dee, 1; 1982.: Price-~By amendment.. Proceeds. -

.—For. debt repayment, and.construction; Office—Ten- - - -
" nessee’ Bidg.,» Houston: : Underwriférs-—8Stone & Webster -

- Securities- Corp:; White; Weld &: Cu.; Halsey .Stuart.& -
Co. Inc. i et e i 2 18 RS e @
v “Texas . Plastics, "Inc. -

*July. 27, 1962 filed 313,108 commion. Price—$3.50. Busl- . -
-ness—Operation - of -a- "plant- producing  plastic film-and . ..
- packaging "products~ “Proceeds=~For working : capital. ,

- Address—Elsa, Texas. - Underwriter—Crow, Brourman &:
Chatkin, Inc;, N. ¥: » -~ - LR

Top. Dollar Stores; Inc..

‘Oct. 1, 1962 filed $50,000,000 of first and partial refund- May 1, 1962 filed 200,000 common, of ‘which: 100,000: are

to- be offered .by ‘eompany -and 100€,000" by stockholders:
" Price—$5, - Business—Operation :of ‘a ‘¢hain of -self-serv-.-:
ice retail stores selling clothing, housewares, etc.” Pro-
"eeeds—For -expansion,. equipment and working capital,
Office—2220 Florida--Ave., :Jasper, Ala..Underwriter—
Philips, Appel' & Walden; 115 Broadway, N. Y. -
- Tourist. Industry. Development Corp. Ltd.
- Aug. 3, 1962 filed -$5,000,000 .0of 7% senior ‘debenture
stock due 1962. Price—At par. Business=Company-was "~
organized by the State of Israel to furnish' financing to-

- tourist -enterprises;: Proceeds—For. general = ¢orporae

purposes. . Address-—Jerusalem,: ‘Israel. - Underwriter— -
American-Israel Basic: Economy Corp.; N, Y.:+ /. .-
Towers Marts International, Inc. ¢ i
Feb. 1, 1962 filed 550,000 capital shares, Price — ‘By
amendment.- Business — Company builds -and ‘operates
retail discount department stores. Proceeds—For-expan-:
sion. Office—41 E. 42nd St., N. Y. Underwriter—W. C.
‘ Langley & Co., N. Y. : Rl LT T S e
Traileurop, Inc.. . . . e R
Aug. 30, 1962 filed 150,000 common. Price—3$5. Business
—A holding . company “for European ‘firnis ‘engaged !in
. leasing ‘semi-trailers. - 'Proeeeds—For~ equipment, debt
repayment ‘and working. ‘capital.. ~Office—99 Wall St,,
N.'Y. Underwriter~——Kordan & Co,, Ine,;N. Y. = + =«

4.8 Sy, € Yot

. Business—Exploration, development: and production of.
' the Lake Shore copper. deposit ‘near. Casa: Grande; Ariz..

. Proceeds—For équipment; exploration and working.cap- . -

ital. Office—201 E. 4th’ St..Casa Grande, Ariz.: Under= -
. writer—None. *. ° - G e, xR i et §, R B

‘March 2, 1962 filed 127,500 common, Price—$5. Business
. —Research, development and praduction and overhaul-.

ing of ‘gas turbine-engines. Proceeds—For. debt- repay-' .

-mentf, research and development, .a-new .plant and wcrk-" :
_.ing capital. Office —— 1346 Connecticut Avenue, N. W,
. Washington, D. C. "Uyderwﬂtet—'—s,and.kuhl__ &' Co., Inec.,
_ Aug. 13, 1962, (“Reg. A”) 50,000 .common. Price—$4
Business—Sale of: groceries, drugs and :general merechgn-/ .

- dise,: Proceeds—For expansion,.inventories and working: .-

. capital.. Office--4609 Bee Ridge Rd., Sarasata, Fla.” Un-
derwriter—Givens & Co., Ine., Miami. Note—This letter
" “was withdrawn.’ . 0 0 :
@ United Markets Inc.. (11/13-16) . - gty o
" March 15,1962 filed $400,000 of 8% conv. subord. deben-
tures due 1972 and 20,000 common to be offered. in units
of one.$200 debenture and .10 shares. Price—$250 per.

"’ unit, Business—Operation ‘of “Foodtown” supermarkets..
- Proceeds-—For general corporate - purposes.  Office-=531 ' -

Ferry St,, Newark, N. J."Underwriter- — I\'Ioran"& Co., -

United Nationat Insurance. Co: .. .

- "May-29; 1962 filed 77,000-commen; - Price—$15.- Business

" —Sale 'of automobile insurance, and the writing eof fire
cand ‘extended coverage - insurance. Proceeds-—For ex- .

~ pansion.  Office—225 S:- 15th’ St.; Philadelphia.- Under- -

' writer—Suplee; Yeatman, Mosley Co., Inc:, Philadelphia."
- Ui 8. Cold Storage:of Hawaii, Inc.. ~ '~ o~
~Sept. 14; 1962 filed 30,000 capital shares,c of which 20, ..
000 are-to be offered by company” and 160,800 by .present. .
stockholders. Price—3$10. - Business—Company- plans to.

construct-and operate eold 'storage facilities.in Hawaii. .- - -

Proceeds—For construction, and working capital. Office

. —3140 Ualena St.; Honolulu. : Underwriter—None,.-. -1

" -“United Variable Annuities Fund, Inc. -« - = 1.
- April 11,:1961 filed 2,500,000 shares of stock. Price—$10
per ‘share. -Business—A  new .mutual fund. Proceeds-For
‘investment. Office—20 W, 9th Street, Kansas City, ‘Mo,
Underwriter—Waddell & Reed, Inc..Kansas.City, Mo. .

. Universal Capital Corp. - . B ¢
--Aug. 28,-1962 filed: 1,500,600 common. Pri't-e—'sl.’ Busi- : .
ness—Company - plans- to ‘establish or acquire controt:of
other  companies, principally those in life insurance field. .
~ Proceeds=<For: general corperate- purposes. , Office-—318
-N.“St; Paul St.; Dallas: Underwriter—None; . - ‘
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. Aurora, Colo L
- '“Wheeler & Ryan, lnc. e '
“ July 30, 1962 filed 80,000 common. Price—$12.50 Busn-

Volume 196 Number: 6206 .

Urban:Redevelopment Corp. .

 March 29, 1962 filed 100,000 common. - Price—By. amen’dé

ment... Busmess—-Company operates:the .“Kellogg Plan”.

which provides 100% financing -and construction: through -
a sihgle source for renewing older residential properties; °
Proceeds—For . debt . repayment,. sales. financing . and
‘working capital, Office — 1959.5.:LaCienega Blvd., Los

geles.

- Urethane of Texas, Inc. .
Feb: 14, 1962 filed 250,000 class A" and 250‘000 common - to
be offered in umts of one-share of each- class. Price—
$5.05 per " unit. - Business—Manufacture - -of .‘urethane
foams. Proceeds—For. - equipment,: workmg . capital.
leasehold expenses and other corporate purposes.. Office -
—2300° Republic- National . Bank Bldg.," Dailas - Under-
writer.— First Nebraska. Securities. Corp » meoln Neb

Angeles, Underwnter——R I Henderson & Co., Los ‘An~ -

. Offermg—Temporarlly pcstponed

Va'u-Rack; Inc. ’ :
May 4, 1062, tiled 200,000 common of whlch 100 000 are
to be- offered “by: company and: 100 000 by . stockholders

.= Priee'— $5. Business — Wholesale distribution and retai) .
.».merchandlsmg _of health .and beauty. aids, housewares
~ Kkitchenwares; »wearlng apparel and - other,

g00ds.

ceeds—For debt repayment, Office—2925"S. San Pedro

-+, St, Los. Angeles.. Underwriter-—’ro be named

Vendex, Inc..

o Jam: 12; 1962 - L“Reg A") 30000ﬂ common Prlce — 81
‘Business—Manufacture - of coin operated ' ‘'vending. ma- |
cchitres. "Proceeds—For ‘an ‘acquisition .and general. cor- -

.. borate purposes.. Office—1290  Bayshore- Blvd., Buriin-
. game, Calif, Undcrwnter—Paciﬁc Coast Securltles Co,,

San Francisco. -
Vending Cmnponents, Inc.

.March’ 30, 1962 filed 100,000 .common. Pnce-—$4 Busi-
mess. ~— Manufacture de51gn and. sale- of metal ‘valves,-

mixers, ‘taps, etc., for vending’ machines. Preceeds—For

* expahsion, new, products and other’ corporate. purposes.
- Offiee—204 Railroad Ave,, Hackensack N. J.
- ‘writer—=Keenie & Co., Inc., N. Y.

Under-
Waterman Steamshm ‘Corp. .

* Aug. 29, 1961 filed 1,743,000 common.. Price— By amend- -

ment, Busmess——The carrying of liner-type ' cargoes.
Proceeds—For the purchase of vessels, and working cap-

' itals Office—71 Saint Joseph St Moblle ‘Ala. Under-

writer—Shields & Co., Inc
‘Temporarily postponed
Welcome Baby, Inc.. .- . . = ‘
Dec. 28, 1961 filed 75.060 common Prlce—-$2 Business
-—Company renders direct mail public -relations; sales
promation, and advertising services to mothers on behalf

. (mgr. % . Offering—

--of retail stores. Proceeds—For debt repayment and gen-
- ;eral eorporate -purpeses, Offire-—219-07_48th  Ave. Bay-
-vside; N: Y, Underwriter—First Philadelphia’ Corp N ¥,

West Penn Power Co. (11/8) -
Oct: 10,-1962 - filed $14,000,000- of . first and refundmer

. mortgage ‘bonds due Nov. 1,:1992; Proeeeds—To -redeem:
. .-a like.amount of 51 %' bonds due June 1, 1989, Address.:
=1 —Cabin -Hill
% petmve)

Greensburg,” Pa.~ Undcrmite.ﬁs——‘(ﬁom
- Probable-bidders: sKidaer; Peakody- & Co.=

-~ White, Weld & Co.. (jointly); Halsey, Stuart :& Co. Inc.;
W, €. Langley.& Co. ~Stone e Webster -Securities Corp

(jointly); First. Boston .Corp.-Harriman Ripley : & --Co.

‘(jointly): -Lehman, Brothers-Eastman Dillen, Unien. Se-~-

curities Corp. (jointly). Bids—Expected Nov 8 (11 am,
EST) at 320 Park Ave. (31st floor), N. Y.

" Western Emmre Real Estate lnvestments

«Sept. 26; 1962 filed 600,000 shares of beneficial. mterést

Prlce—s—$4 Busmess——Company plans to qualify as a real -
-estate investment trust.. Proceeds-—For investment. Of-'
fice—1755 Gilpin St., Denver, Colo. Underwriter—None,

Western Pioneer Co. . -

' Feb: 19, 1962 filed 371,750 caprtal shares of whlch 175 000

are to be offered by the eompany and 196350 by stock-
holders.: Price—By amendment (max. $42). Business—-

. The making of loans secured by first liens on real estate.

Proceeds—For debt repayment. Office — 3243 Wilshire
glde Los Angeles Underwrlter — Kidder, Peabody &
o
Western States Real Investment Trust -
Nov 13,1961 filed 32,000 shares of beneficial mterest

" Price — $6.25. Busmess — A -small business . investment
‘company:. Preceeds — . For investment.

Office — 403 |
Ursula ' St., Auroca Colo.

ness-—Aoqulsmon of leases and production of oil and gas.:
2roceeds ~ For repayment of debt.and other. corporate
purposes. Office—Thompson. Bldg.," Tulsa Underwnter

R J, Edwards, Inc.. Oklahoma City. "

White ‘Photo Offset ‘Inc.’

. ﬁ:TuIy :13,.1962 filed "100,000 common. Pnce——$3 50 Busr-
"__,ness~Photo -offset printing.. Proceeds —. For debt repay= -
géczgtsteqmpment .and . workmg capital. Offiee—142 W,

N. ¥ .- Underwriter ~~ K-Pac. Securities Corp,
New York: Oﬂenng—Expected sometime m December

-Widman (L. F.), Inc.

2 _Oct 27, 1961 filed 162 000 common, of whxch 102 ,000 are‘
“to bes offered by - the company - and 60,000 by stock~
- holders; Price—$3.. Busmess—~0perates a- chain of retail |

drug stores. Proceeds—Expansion, equ1pment and .work-
ing capital. OIfiee—-738 Bellefonte Ave., Lock Haven, Pa,'
Underwrlter-—Godfrey, Hamilton, Taylor & Co N Y.

Wiegand (Edwin L.)' Co. '
March 30, 1962 filed 606,450 common, Priee—bBy amend-
ment. Busmess—-Manufacture of electrical heating . ele-

. ments for industrial, commercial and household.applica-

tions. Proceeds—For selling stockholders. . Office—7500

Thomas Blvd., Pittsburgh. Underwriters-~Eastman: Dil+ -

lon, Union Securities & Co., N. Y., Moore, Leonard &

gltlzed for FRASER
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Underwnter——Westco Corp e
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Lynch,- Pittsburgh and Reinholdt & Ga.rdner St Louls"

Oﬂenng-—-'i‘emporanly postponed
‘Wiener Shoes Inc.

. April 2; 1962.filed -80,000 common. Prioe e By amend- j
" ment (max $11),-Business-—Operation of a‘chain of shoe"
-expansion and '

.. stores, - Proceeds-—For - ‘debt ‘repayment,
. “working -capital. -Office —- 808 Dakin ‘8t., New Orleans.

Underwriter — Howard, Well Labomsse. Fnedrlchs &

Co., New Orleans.

Wmslow Electronics, Inc..

- Dec. 28, 1961" filed 125,000:common.’ Prlce—-$4 Buslness

—Design and manufacture - of precision electrical and

electronic ‘measuring devices and' test' equipment. Pro-

ceeds—For ' debt - repayment and other corporate -pur--

poses. ‘Office—1005 First Ave., Asbury Park N. J. Under-
~writer—Amos Treat & "Co., Inc N.Y.- ¢

« Wisconsin Natural Gas Co. (10/31)
Oct 3,-1962 ~filed $5,000,000 -of -first mortgage bonds

ue Nov. 1, 1987 “Proceeds—For loan repayment, re- ;

tlrement of. 5%% bonds due 1982, and construztion. Of-
" fice=—100 Third ‘St; Racine, Wis: Underwriters—(Com-
> petitive). Probable bidders: Halsey,- Stuart & Co. Inc:;
" Salomon Brothers'& Hutzler- Merrill Lynch, Pierce Fen-:

- Pro- - ‘mer and Smith Inc. (jointly); White, Weld & Co.-Kidder,.

"Peabody & Co. (jointly). Bids-—-»Oct 31 (lla.m. EST) at
‘the -offices “of Sullivan & Cromwell, 48 Wall  St.,' N. Y.
-~ Information Meeting—Oct. 30, (11 a.m. EST) at Bankers
Trust Co., 16 Wall St., N Y 5

Wolf Corp.-
‘Jan, 26, 1962 filed $4,500,000 of 6.5% convertible sub-
ordinated debentures due 1977 (with attached warrants)

to be offered for subscription by.stockholders of class:

A stock on the basis of $500 debentures for each 100
class A shares held.’ Price—$500 per unit. Business—
- Real estate. Proceeds—For. debt repayment and realty
acqulsltlons Office—10 East 40th St., N. Y, Underwriter

E. Securities, Inc., 10 East ' 40th’ Street, New York.

Note—--Thls regxstration will be withdrawn.

Wolf ' (Howard B.), Inc.
Oct. 8, 1962 -filed 105,000 common, of which 50,000
shares are to be offered by company and: 50,000 shares
by a stockholder. .Price—By. amendment (max. $10).
Business—Design, manufacture and sale of retail stores
of junior-dresses and suits. Proceeds—For debt repay-
ment, advertising, and working capital. Office—3809
Perry Ave. Dallas. Underwriter—Eppler, Guerin &
Turper, Inc., Dallas. ‘ "

Work Wear Corp.
Mar, 26, 1962 filed 130,000 common, Price—By amend-
ment (max $27). Business — Manufacture and sale of
~work “clothing. Company is also engaged in industrial
laundering and garment rental. Proceeds—For debt:re-
payment, acquisitions' and- working -capital. Office —
- 1768-E. 25th 8St..- Cleveland. Underwriter—Harnblnwer
& Weeks, N. Y. Note——Thxs registration is being with-
drawn,
® Zero Mountain, Inc.” (11/29):
; March' 30, 1962 (“Reg.. A™) 1UU,U00 common. : Priee—$3.

'-B’usmess——Operation o underground cold. storage facil-
‘ities: Proceeds—Expan fon debt repayment and working
~ capital. - ‘Address—Box 594, Fayetteville; Ark.  Under-

. writer—Don' D. Anderson & Co.. Inc.. Oklahoma City..

Zipco Inc.
Sept: 26 1962 filed.. 150 000 common Price—$5 ‘Busi-
ness———Manufacture of a new type nylon zipper. Proceeds
—For equipment, debt repayment, advertising, and
working. capital. Office—Box 117 Uncasv111e, Conn. ‘Un-
derwnter-—None

Issues Flled With SEC
' T h|s Week |

* Automation, Inc.

- Ocl. '15,-1962 (“Reg. A”) 17,000 common. Price—$15.
Business—Iata processing for business institutions. Pro-
ceeds—For installing and programming an I. B. M. com-
putér, equipment, debt -repayment, working ecapital.
Address — P.:-0.- Box- 371, Downtown Statmn, Omaha.
Undem ﬂer—N one.

* CIark Equlpment Co.
:Oct. -23, '1962. filed 80,000 common. Price-—By amend-

; ment (max $30). Business — Production 'of industrial-

trucks, ‘self-propelled -eonstruction machinery, highway
- ‘trailers and- automotive -parts. ‘Proceeds — For selling
-.stockholders. Office — 324 E.-Dewey Ave., Buchanan
Mich. Underwu{er—Blyth & Co Inc N ¥

* Consumers Water Co. y

Oct. .12, 1962 (“Reg.. A”) 2,900. common. Prwe—$3425
Busmess—A holding company for seven water supply
. firms. . Proceeds—For: selling “stockholders.  Office—95
Exchange Pl, Portland, Me. Underwriter—H. M. Pay-
son & Co., 93 Exchange 'St., Portland, Me.

* Electro-‘l'emp Systems, ine.

~Oct, 18, 1962 (“Reg.-A”) 160,000 common. Price — $1.

Busmess—Sale of .comimercial and industrial refrigera«

dion-machinery and equipment. Proceeds—For debt re-

payment equipment, inventory and working .capital. Of-

fice—150-49 Hillside Ave., Jamaica, N. Y. Underwriter
—S. C. Burns & Co,, Inc., N Y.

% Home-0-Nize Co.

- Oct. 12, 1962 (‘‘Reg, A”) 3, 125 common.. Price—$16. Busi-
: ness——Manufacture of ofﬁce equipment. ‘Preceeds—For

- working: capital. -Office—301. Oak St.; ‘Muscatine, Iowa.

Underwriter—None.

_mon_ shares,
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Y Infotromcs Corp. HRe

* Oct,:'23; 1862. filed -100,000 common. Priee——$5 Business
‘-—-Research engineering, manufacturing and marketing -

in’ the field of electronic information handling and auto-"
mation systems. Proceeds—For new products,
tory, new plant and working capital. 0ﬂ1ce—1401 S. Post

" Oak.Rd.; Houston. Underwriter—None

* Olson (Harry H.), Inc.

Oct. 12, 1962 (“Reg. A”) $300,000 of 6% subordinated
debentures Price—$1,000 each. Business—Financing of
real estate transacticns, Proceeds—For working capital, -

- Office—7209 Woodlawn Ave., N. E., Seattle. Underwriter

—None.

% Shaker Proportus
‘Oct. 19, 1262 filed 215,000 shares of benefxc:al ‘interest.

Pr)ce——$15 Business. — ‘A real estate investment trust.

" Proceeds—For inyestment and. working capital.. Office

—1956 Union Commerce Bldg., Cleveland, Ohxo Under-
writer-——McDonald &: Co Cleveland :

Effectlve Reglstratlons

The followmg regzstratwn statements were de-- -‘
clared effective this week by the SEC: Offermg

details,. where available, will be carried in the

-Monday issue of the “Chromcle.”

—

American Telephone & Telegraph Co.

$250,000,000 of 435 % debentures due Oct. 1, 1996 offered
at 101.333% and accrued interest to yield 4.30%; by First-
Poston Corp. and Halsey, Stuart & Co. Inc., New York:
Bank Leumi le-Israel B. M.

1,400,000 ordinary and 3,920,000.“A” ordinary shares
bemg offered to stoekholders at 80 cents per share on
the basis of four ordinary or “A” ordinary shares for
each 5 shares of either class held of ‘record Oct. 18.
Rights will expire Nov. 8, 1962. Kuhn, Loeb & Co.,; Ine.,
New York, is the prmc1pal underwnter

Keystone Discount Stores,. Inc.

130,000 common offered at $4 per share by Suplee Yeat-

man, Mosley Co., Inc., and Charles A. Taggart & Co,,

Inc., Ph:ladelphla P. W. Brooks & Co,, Inc.,, New York

and Arthurs, Lestrange & Co., Plttsburgh

Laminetics Inc.

100,000 common offered at $4 per share by Fabrikant
cfﬁ’r“lfiés Corp,'New York.

NUVeen Tax-Exempt.Bond Fund, Series 3

130,000 units offered. at.-$105.85 each to yield 3. 78%, by .

John Nuveen & Co., Chicago and New York,

Packaging Corp. of America i

$25/000,000 of 438% sinking fund debentures due Oct.

1, 1987 offered at 98.875% and accrued interest, to yield

445% by Blyth &- CoiInic.; New York.

Texas ‘Gas’ Prottucing ‘Co. Lo

+ $1,000,000 of 5% % subordinated convertlble debentures’

due 1974 and warrants to purchase. 30,000 common shares
offered. in units, at $100 -each;, of ‘one $100 debenture
and three warrants by Equ1table Securitxes Corp Nash-
ville, Tenn. , ? :

- Worth Financial Corp.
- $360,000 of 6% % convertlble subordmated debentures

due 1972, 36,000 common and 4,500 warrants offered in:
units, at $100 each, of $80 of debentures, 8 shares, and

‘ ¢ne warrant t6 purchase 2 shares by Lelb Skloot & Co 4

Inc,, Cllfton, N J.

..

'ATTENTION UNDERWRITERS!

‘ Do you have an issue you’re planning to register?
Our. Corporation News Department- would like’
to know about it so that we can prepare an ifem
similar to these youw’ll find hereunder,

Weuld you - telephone ‘us- at REctor 2- 9570 or
write us at 25 Park Place, New York 7, N. Y

Prospective Offe'rings

* Albort Einstein c«»llege of Modrcme of Yos’ﬂva
University -

Oct 24,1962 it was reported that $10,700.000 of this in-
stitution’s 5% to 6%  first mortgage serial bonds due.
July -1, 1965 to Oct. 1, 1982 will be offered: publicly in
early November Price — At par. for the 5% to 534 %
bonds and .at 101 for the 6s.. Proceeds—For construction
of a new 250-bed hospital, and a 12-story- re.earch

center. Offiee~-Eastchester Rd., and Morris Park Ave,, -

Bronx, N. Y. Underwriter—B. ‘C. Ziegler & Co.; West"
Bend, Wis.
‘Belock Instrument Corp.

Sept 4, 1962 it 'was reported that the company plans to
raise an'additional $1,000,000 by salé of securities.  Busi-

_ness—Company produces various defense: itéms, such as-
_bomb-sights, gun directors, missile system components,

etc. Proceeds—For working capital and other cofporate”

' purposes.  Office—112-03 Fourteenth Ave,, College Point,

N. Y. Underwriter—Carl M. Loeb, Rhoades & Co.,N Y

. Biolegics International Inc. .
Aug. 15, 1962 it was reported that this company plans
to file a registration statement covering 125,000 coms

Continued on page 44

inven-. -

Price—$3. Business—Company plans’ to =

s L
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Continued from page 43
breed and supply animals for biological research pur-

poses. Proceeds—For general cbrporate purposes. Office. -
—7520 Bergenline Ave., North Bergen, N. J. Under- -

writer—To be named.

Central Illinois Public Service Co. "
July 10, 1962 it was reported that this company plaps
to-issue about.$10,000,000 of first mortgage bonds in

- 1963. Proceeds—For construction. Office—607 E. Adams
St., Springfield, Ill. Underwriters—(Competitive), Prob-
able bidders: Eastman Dillon, Union Securities & Co.-
Equitable Securities Corp. (jointly); Blyth & Co.-Kid-

der, Peabody & Co.-Merrill Lynch, Pierce, Fenner- &:

Smith Inc. (jointly); Halsey, Stuart & Co. Inc.; Salomon
Brothers & Hutzler; First Boston Corp.; Lehman Broth-~

ers-Bear, Stearns-& Co. (jointly). " . HEEIN

“ Corsumeérs Power Co.

Sept. 4, 1962, Robert. P. Briggs, Executive Vice-Presi-

dent, announced that the.company had postponed until-.

mic=-1963 its plan to sell additional securities because -of
“larger.than anticipated internal generation. of cash, sub-
stantial* refunds: from natural gas: suppliers -and" the
increased use of bank.'credit.” Earlier, the’ company ré~
ported that it expected to sell about. $40,000,000 of secu-
rities, probably .bonds, in the fourth quarter,  Office—
212 West  Michigan Ave., Jackson, Mich. Underwriters—
(Competitive), Probable bidders: Halsey, Stuart & Co.
Inc.; White, Weld & Co.-Shields & Co, (jointly); Harri-
man  Ripley & Co. Inc.-First Boston Corp. (jointly);
Mcrgan Stanley & Co.
Delaware Power & Light Co. .
March 9, 1962 it was reported that the company has post-
poned until early Spring of 1963 its plan to issue addi-
tional common stock, The offering would be made to
common stockholders first on the basis of one share for
- each 10 shares held. Based on the number of shares out-
standing on Dec. 31, 1961, the sale would involve about
418,536 shares. Proceeds—For construction, Office—600
Market St., Wilmington, Del. Underwriters—(Competi-
tive). Probable bidders: Carl M. Loeb, Rhoades & Co.;
W. C. Langley & Co.-Union Securities Co.. (jointly);
Lehman Brothers; First Boston Corp.; White, Weld &
Co.-Shields & Co. (jointly); Kidder, Peabody & Co.-
Merrill Lynch, Pierce. Fenner & Smith Inc. (jointly).
Eastern Freight Ways, Inc.

. Oct. 9, 1962 the ICC authorized the company to issue
100,000 common. Price—By amendment (min. $5). Busi-
ness—A motor vehicle common carrier operating in nine
eastern states from Vermont to Virginia. Proceeds—For
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Eastman Dillon, Union SecuritiesA& Co,; Hai‘rﬁnén Rip-"

ley & Co., Inc.-Glore, Forgan & Co. (jointly).
Interstate Power Co.. . . G, B :
Oct..10, 1962 it was reported that the company plans to
sell $8,000,000 of first mortgage bonds and $4,000,000 of
common stock in late May, 1963. Office—1000 Main St.,
-Dubuque, Iowa. Underwriters—(Competitive). Probable
- bidders: Merrill Lynch, Pierce, Fenner & Smith Inc.-
Kidder, Peabody & Co. (jointly); Halsey, Stuart & Co.
.Inc.; Salomon Brothers & Hutzler; White, Weld & Co.
Jamaica Water Supply Co.
March 20, 1y6Z it' was reported that this utility plans

to sell $3,000,000 of mortgage bonds :and $2,000,000 of .

‘preferred and common stocks. Proceeds—For debt re-
payment, and construction. Office — 161-20 89th Ave.,
.Jamaica, N, Y, Underwriters—To be named. The last

.sale .of .bonds on May 3, 1956' was made by Blyth & Co.’
“ ‘Other bidders ‘were: Halsey, Stuart & Co. Inc.; Kidder;"

-'Peabody & Co.; White, Weld & Co. The last several
issues ‘of preferred were sgold. privately. The last sale

"of-common on May 9, 1956 was made through Blyth & -
. Co., Inc. - ’ ‘ ; TN

; »"Japan Development Bank

vJuly 3; 1962 it was reported that the Jépanésé. Finance

' Ministry. has authorized the bank to issue an additional

- $22,500,000 of bonds in the U, S. It is expected that a
major portion-of this financing will be completed by
March 31, 1963. Business—The bank was incorporated to
1951 as a Japanese Government. financial .institution to
supply- long-term funds to Japanese industry for the
promotion of economic reconstruction’ and industrial de-
velopment. Office—Tokyo, Japan. Underwriters — First
Boston Corp.; Dillon, Read & Co.*Ine.; Smith, Barney &
Co,, Inc., N. Y. ) )

Kentucky Utilities Co.
Aug. 1, 1962 it was reported -that this utility plans to
sell approximately $15,000,000. of 30-year first mortgage
bonds, in the first quarter of 1963. Office—120 So. Lime-
stone St., Lexington, Ky. Underwriters—(Competitive).
Probable bidders: Blyth & Co:, Inc.; Halsey, Stuart &
Co. Inc.; Kidder, Peabody & Co.-White, Weld & Co.

(jointly); Eastman Dillon, Union Securities & Co.-Mer-

rill Lynch, Pierce, Fenner & Smith Inc. (jointly).
Louisville & Nashville RR. (11/14)

Aug. 28, 1962 it was reported that this road is consider-
ing the issuance of $25,000,000 of collateral trust bonds
due 1987, subject to ICC approval. Office — 220 E.
42nd St., New York. Underwriters— (Competitive). Prob-
able bidders: White, Weld & Co.-Salomon Brothers &
Hutzler -(jointly); Halsey, Stuart & Co. Inc.; Morgan

ey Capital, debt, repayment and .adwanees, 0,81 Stanley'& Co, Bids-Expected Nov. 14.

sidiaries. Office — Moonachie Ave., Car

Underwriter—Allen & Co., New Yo,rk\. )
Food Fair Properties, Inc,~: " -
May 11, 1962 stockholders authorized the company to
issue 756,000 shares of a new convertible preferred stock
which will be offered to stockholders through subscrip-
tion rights on a 1-for-10 basis.  Price—By amendment.
Business—Development and operation of shopping cen-
ters. Proceeds—To retire outstanding 6% preferred stock
and- purchase up to $6,000,000 convertible debentures of
Major: Realty Corp., an affiliate. Office—223 East Alleg-
hany ‘Ave. Philadelphia. Underwriter—To be named.
The last rights offering in December 1957 was.under-
written by Eastman Dillon, Union Securities & Co.,
New York.
% General Aniline & Film Corp.
On Orct: 22, 1962, President Kennedy signed a bill au-
“thorizing the Government to sell its holdings of 540.884
‘clags A and 2,050,000 class B shares, representing 98%

»
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of the voting control of the company. The stock, now. -

held by the Attorney General, was seized in 1942 as a
German asset. No date has been set for the  offering
. which need not be registered with the SEC. Proceeds
from the .sale will. be .used to reimburse.American citi-
zens for losses of life and property during World War
II. Business—Company is a leading domestic producer
of dyestuffs, chemicals nad photographic materials, Of-
fice—111 W. 50th St., New York. Underwriters—(Com-
petitive). Probable bidders: Bache & Co.; Blyth & Co.-
First Boston Corp: (jointly); Lehman Brotners-Kuhn,
Loeb & Co.-Glore, Forgan & Co. (jointly),
Gulf States Utilities Co.

Oct. 5, 1962 it was reported that this company plans to
sell 816,000,000 of first mortgage bonds due 1992. Pro-
ceeds—To retire a like amount of 5% % bonds due 1989.
Office—285 Liberty Ave., Beaumont, Tex. Underwriters
—(Competitive)., Probable bidders: Salomon Brothers &
Hutzler-Eastman Dillon, Union Securities & Co. (joint-

ly); Stone & Webster Securities Corp.; Halsey, Stuart &-

Co,:Inc.; Merrill Lynch, Pierce, Fenner & Smith ‘Inc.-
White, Weld & Co. (jointly); Lehman Brothers. Offer-
ing—Temporarily postponed.

Highway Trailer Industries, Inc. .
Sept.‘lo, 1962 it was reported that this ‘company plan
to raise some $2,500,000 by a rights offering to stock-
holders. Authorized stock now consists of 2,000,000 $1.25
par common shares of which 714,086 shares are out-

standing. Business—Manufacture of truck trailers, cargo -

containers, telephone and power line construction equip-~
meint, ete. Proceeds—To help form a new finance com-
. bany subsidiary. Office—250 Park Ave,, N. Y. Under-
writers—To be named. The last financing by the com-
bany was underwritten by Allen & Co., and Van
Alstyne, Noel & Co.. New York City. '

F’ :}llizlaois Power Co. .
eb. 28, 1962 it was reported that this utility expects to
sell $25,000,000 of debt securities in late 13’62 o];;' early
- 1963. Office—500 South 27th St., Decatur, Ill. Under-

writers—To be named. The last sale of bonds on May 21,
1958 was made through First Boston Corp.. Other bidders
were: Halsey, Stuart & Co. Inc.; White, Weld & Co.-

Merrill Lynch, Pierce, Fenner &, Smith, Inc.. (jointly);

gitized for FPASER
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v Michigan. Consolidated Gas Co.

" .On:Oet.'24, 1962 it was reported that this company plans

to sell about $22,000,000 of first mortgage bonds in the
third quarter of 1963. Proceeds—For construction. Office
—415 Clifford St., Detroit. Underwriters—(Competitive).

Probable bidders: Halsey, Stuart & Co. Inc.; Blyth &

Co., Inc.; White, Weld & Co.-Lehman Brothers (jointly).
% Michigan Wisconsin Pipe Line: Co. X

Oct. 24, 1962 it was'reported that this company plans
to sell about $22,000,000 of first mortgage bonds in the

third quarter of 1963. Proceeds—For construction. Offire-
—500  Griswold' St., Detroit.” Underwriters—(Competi- -

tive). Probable bidders: Halsey, Stuart & Co, Inc.; First
] 'Bosvtlon C_orp.; Blyth & Co.,_ Inc. )
% Mitsubishi Electric Mfg. Co. - e '
Oct. 24, 1962 it was reported that the Japanese Finance
Ministry had authorized the company to sell $10,000,000

of convertible 'bends in the United States in 1962. It is-

expected that the bonds would mature in 15 years and
bear interest of 6.5%. No ‘decision has yet been made as

to whether the issue will be sold. publicly or privately.

Business—Production of  electric- machinery. Preceeds—
‘For expansion. - Office—Tokyo, Japan. Underwriter—
Kidder, Peabody & Co., New York. X

Montana-Dakota Utilities Co. (12/5) “ oo
Oct. 2, 1962 it was reported that this company plans
to sell $12,000,000. of 25-year first mortgage bonds in
December. - Proceeds — For construction. Office — 831
Second Ave., S.  Minneapolis. Underwriters—To be
named. 'The last bond .issue was won at competi-
tive bidding on Dec. 3, 1958 by Eastman Dillon, Union
Securities & Co..Other bidders were: Blyth & Co., Inc.-
Merrill Lynch, Pierce, Fenner & Smith Inc. (jointly);
Halsey, Stuart & Co. Inc.; Equitable Securities Corp.
Bids—Expected Dec. 5, 1962. . . i B, o

‘- Natural Gas Pipeline Co. of America
-June 12, 1962 it was reported that this subsidiary of
Peoples Gas Light & Coke Co., plans to sell $35,000,000

of senior securities later this year, Business—Operation

of two natural gas pipeline systems extending from
Texas to the Chicago metropolitan area. Proceeds—For
expansion. Office — 122 So. Michigan Ave., Chicago.
Underwriter—Dillon, Read & Co. Inc.,, New York City.

New England Power Co. (12/4) -
Oct. 2, 1962 it was reported that this subsidiary of New
England Electric System plans to sell 100,000 shares -of
cum. dividend series preferred (par $100) in December.
Proceeds—To redeem $10,000,000 of outstanding 5.52%
series preferred. Office—441 Stuart St., Boston. Under-
writers — (Competitive)., Probable - bidders: Merrill
Lynch, Pierce, Fenner & Smith Inc.-Eastman " Dillon,
‘Union Securities' & "Co. (jointly); Lehman Brothers;
Equita_ble Securities Corp.; Kidder, Peabody & Co.;
" Lee Higginson Corp.-White, Weld & Co. (jointly). Bids

—Expected Dec. 4, 1962. (12 noon EST).

New England Power Co. (12/4) z :
Oct. 2, 1962 it-was reported that this utility plans to sell
- $12,000,000 ' of 30-year first mortgage bonds in Decemn-=

tion: - Office—441 Stuart St.,

3

ber, 1962.. Proceeds—For debt repayment and construc-
-Boston: Under_writerg—_—.:.

(Competitive). Probable-bidders: Halsey, Stuart & Co.
Kidder, Peabody & Co.-White, Weld ‘& Co.. (jointly);
Inc.;  Merrill - Lynch, - Pierce, Fenner. &' Smith . Inc.--
Lehman Brothers-Equitable Securities. Corp.. (jointly);
First Boston' Corp.; Kuhn,-Loeb & Co.- Bids—Expected
Dec. 4 (11 a.m. EST).

Northern lllinois Gas Co.. . B L
Feb. 28, 1962 it was' reported that the company expects
to raise $125,000,000 to finance its 1962-66 construction
program. About-$25,000,000 of this, in the form ‘of a debt
issue, will be sold in the second half of 1962, Office—
615 Eastern 'Ave., Bellwood, Ill.. Underwriters—To be
named. The last sale -of bonds on July 14, 1960, was
handled by First Boston Corp. Other bidders were:
Hslsey, Stuart & Co., Inc.; Blyth & Co., Inc-Equitable
Securities Corp. (jointly); Glore, Forgan' & Co. = .~ - .-

Northern Natural Gas Co. - =~ “ " - .o -
Fev. 28, 1962 it was reported that the company's 1962
evpansion . program - will require -about $40,000,000 of

" enternal . financing to be obtained entirely from long

or short term borrowing: Office—2223 Dodge St., Omaha, . :
Neb. Underwriter—To be named. The last sale -of de-

-bentures on, Nov. 16,-1960 was handled .on a negotiated

basis by Blyth & Co.,'Inc., N. Y. - .
:Oklahoma Gas & Electric Co..

“Aug. 1, 1962 it was reported that -this compar'ny"pla'ns .tof

sell -$12,000,000 of 30-year first mortgage bonds, in the -
second quarter ‘of 1963. Office—321..No.. Harvey: St., .
Oklahoma City. Underwriters— (Competitive). Probable
bidders: Merrill Lynch, Pierce,- Fenner- &+ Smith ‘Inc.-
White, Weld & Co. (jointly); Halsey, Stuart & Co. Inc.;
Lehman Brothers-Blyth & Co. Inc. (jointly); First Bos-
ton Corp.; Harriman Ripley & Co., Inc.-Eastman Dillon,
Union Securities & Co. (jointly); Equitable: Securities
Corp. 5 . K
Pacific Gas & Electric Co. (11/27) .
Sept. 21,1962 it was reported that this utility. plans to

. sell $65,000,000 of first and refunding mortgage bonds -

due 1987, Proceeds—For construction, Office—245 Mar-
ket St., San Francisco. Underwriters — (Competitive).
Probable bidders: Halsey, Stuart & Co. Inc.; Blyth & Co.
Inc.; First Boston Corp. Bids—Expected Nov. 27.

South Carolina Electric & Gas Co.

. Aug. 1, 1962 it was reported that the company plans a

rights offering to stockholders of approximately $8,500,-
000 of common stock. Office—328 Main St., Columbia,
S. C. Underwriter—To be named. The last rights offer=
ing in February, 1958, was underwritten by Kidder,
Peabody & Co., N. Y. Offering—Expected in-the first
quarter of 1963. . )
Southern Electric Generating Co. (11/28)
Aug. 21, 1962 it was reported. that':this :subsidiary of
the Southern Co. plans to-sell $7,500,000:first mortgage
bonds due June. 1, 1992. Office —600. N.: 18th. Stre t,
Birmingham, Ala, Underwriters — (Competitive) . Prob-
able bidders: First Boston Corp.; Halsey Stuart & Co.,
Inc.; White, Weld & Co.-Kidder, Peabody & Co. (jointly)
Merrill ' Lynch, Pierce, Fenner & Smith Inc.-Blyth & -
Co., Inc. (jointly); Eastman Dillon, Union Securities &
Co.-Equitable Securities - Corp.~-Drexel &. Co. (jointly); -
Morgan Stanley & Ca. Bids—Expected Nov.-28; Regis
tration——Scheduled - for Nov. 1. ° red, Al
Southern New England Telephone Co. (12/11)- . -
Oct. 5, 1962 it was reported that this A. T. & T. affiliate
plans to sell $45,000,000. of debentures. Proceeds—To- re-
pay-advances from A.T. & T.; and for other corporate pur-
poses. Office—227 Church St., New Haven, Conn. Under-

9oy

-writers—(Competitive): -Probable. bidders:. White, Weld - -
- & Co.-Kidder, Peabodv' & Co..(jointlv); Halsey, Stuart - :

& Co. Inc.; Morgan Stanley & Co.."Lehman Brothers--
Salomon Brothers & Hutzler . (jointly); First . Boston
Corp.; Merrill Lynch, Pierce, Fenner & Smith Inc. Bids
—Expected Dec. 11 at 195. Broadway, -New York.
Tennessee Valley Authority : -~ .- .- . - .. . -
Oct.. 3, 1962, A. J. Wagner, Chairman, stated that the
Authority plans to issue $50,000,000: of short- or long-
term securities in- the spring-of 1963. Proceeds—For
consiruction. Office—Knoxville, -Tenn.. Underwriters—
To be named. On Jan. 24, 1962 the Authority sold at
competitive bidding $45,000,000 of-4% % bonds due Feb.
1, 1987. The issue was won by a group jointly managed
by Chase Manhattan Bank; Morgan Guaranty Trust Co.
of New York; Chemical Bank New York Trust Co.; C.
J. Devine & Co.; and the First National Bank of Chicago.

Washington Gas Light Co. ;
Aug. 1, 1962 it was reported that this company plans to
sell $12,000,000 ‘of 25-year -bonds, in the second 'quarter
of 1963. Office—1100 H. St.,”N. ‘W., Washington, D. C,
Underwriters—(Competitive): Probable bidders: East-
man Dillon, Union Securities & Co.; Equitable Securities:
Corp.; Kidder, Peabody & Co.; First Boston Corp.; Hal-
sey, Stuart & Co. Inc. ' : ‘A )
.. Western Light & Telephone Co., Inc. i
Aug. 1, 1962 it was reported that the 'company plans to
sell approximately $5,000,000 of common- stock through
a rights offering to stockholders, in-the second quarter
of 1963. Office—2015 Forest Ave., Great Bend, Kan,
Underwriter—To be named. Thé last rights offering in
January, 1957, was underwritten by Dean Witter & Cous
San Francisco.

West Penn Power- Co. -(11/8) 5 .
Oct. 5, 1962 it was reported that-this. utility plans to -
sell $14,000,000 of first and refunding mortgage bonds -
due 1992. Proceeds—To redeem a like amount of 5% %
bonds due June'1, 1989. Address — .Cabin Hill, Greens-
burg, Pa. Underwriters — (Competitive). Probable bid-

“-ders: Kidder, Peabody & Co.-White, Weld & Co. (joint-

ly); Halsey, Stuart ‘& Co, Inc.; W.'C. Langley & Co.-
Stone & Webster Securities Corp. (jointly); First Boston
Corp.-Harriman Ripley & Co. (jointly); Lehman Broth-

. ‘ers-Eastman Dillon, Union Securities Corp. .(jointly).
- Bids—Expected.Nov..8 (1L am.EST). ... .~ iy
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As We SeeI-t.

fault is to be found with mat—

ters rather far removed from.
credit and banking, In these

circumstances,. should some
~arbitrary -action. by. the:au~

* - thorities in making credit still.

‘cheaper ‘succeed in: spurrmg

business ‘to - greater | activity-

-despite adverse . factors still

i “present; -the - ultimatée ‘effect
- upon industry and trade could -

hardly be good. If, therefore,
this' most recent-action by. the

¢ Reserv e ‘authorities is in-:

tended to -stimulate ‘greater
-activity in industry and:trade
or bring faster growth by in-
ducing investment on a larger
scale " (while underlying fac-
tors .remain , without 31gn1f1—
~cant change) it must in:the
end be either largely unsuc-
cessful- or- else  definitely
harmful to us all. Such seems
to us to be a logical conclu-
sion from the facts. =~

The fact of the- matter is
that we have by one means or
another for a long while past
been trying by essentially
monetary or credit -means to
accomplish just . such a pur-
pose. It is for this very rea-
son—aimgng others—that we

can*'not tbring" durselves to

expect any drastic effect of
the move now taken or any
other in the same field ‘which
appear at all likely. The ob-
vious fact is that there is not
now and there has not been
for .a long, leng time 'any
dearth of available bank
credit for legitimate purposes
—we  had almost "said for
illegitimate - purposes, - to o.
Neither have rates on either
short- or long-term funds
~been more than moderate to
say the least.

Reserves Abundant -

~ Reserves of member’banks
not in use have.for a long
while past substantlally ex-
ceeded ‘borrowing from the
Reserve banks, and. they still
do. If normal bank borrowers
have any particular desire to
enlarge their indebtedness to -
the banks they could and still
can do so easily enough so
far as availability of funds is
concerned. If by any chance
they are unable to convince
member banks of their credit-
worthiness, or their worthi-
ness for more credit than they

now have, they could hardly

do so merely by reason of the
action of the Federal reserve
in reducing required reserves
on time deposits. As a matter
of fact, it is the country banks
where time deposits are rela-
tively most abundant which
now have and which have for
a long while hadthe lion’s
share of excess reserves.
There is certam]y no indica-
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tion that business generally

has not, been- borrowing ‘more"

freely from the banks because
of any action taken: by -the

banks' themselves —and con-:
sequently little reason to ex-"S
_pect. them 1o ‘borrow , more
freely | becauSe the banks have
‘Somewhat’ more ab 111ty to
Jend.:: ooy v :

A glance at” the course of

,1nterest rates .over the past

few. years certainly gives lit-

tle ground for believing that .

borrowing from the banks has

been deterred by reason’ of
its costliness.. As every ‘one

knows, interest rates general-
ly ‘rose "in the later ’Fifties,
and. except for Treasury bills
and open market paper have
not suffered more than a very
moderate “decline ‘since,- The
fact is, however, that these
rates at no time can be re-
garded. as more than very

modest viewed in historic per-
“spective.” A yield of around

4%, % on the best of corporate

-‘bonds—and the figure is not
even'that high at the present’

moment — would have been
regarded as very low through-

'out most of our history. The

so-called prime rate, which
never got beyond 5%, is now
about a  half 'a percentage
point_ below that figure and
can certainly not be given a
historical description as high.

It is, as .a matter of fact, defi-

nitely moderate when so
viewed. Very much the same
must ‘be said for the rate on
real estate mortgages. The so-
called discount. rate- has, of
course, gone through strange
contortions at various times
since 'the New Deal took
charge. Judged by the stand-

..ards set during - those years:

the present rate might be re-
garded as' high, but prior to
the inauguration of Franklin
Roosevelt in 1933, a rate as
low as 3% would have been
regarded as somethlng quite
odd at least’ except in times
of crisis,

-The really big question now
is whether the powers that be
will take those. steps which
would really encourage more
rapid,- more wholesome and
more permanent growth in
our industry and trade, or
whether they will continue to
try vainly to obtain results of
the sort by following some of
the Keynesian or neo-Key-

“nesian’ notions about tinker-

ing with money and credit. So
eminent an authority as the
Secretary of the Treasury has

just said .rather bluntly that

government expenditures will
rise’ very -materially in the
years immediately ahead —a
forecast: which surprised no
one, we are certain, And he

.+ The Commercial and_'Financi‘al_Ch'r‘onicle
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added the- further 1nt1matlon

‘that taxes should be reduced

without regard to outlays pre-
sumably: to stimulate activity

and growth in: industry ‘and .
trade. If we were disposed to
make any sort of forecast; we'

should certamly say that ]ust_

—and’ it 'is ‘not one whlch
seems heartemng to us

Ambassador

Factors Executlves :

.Reallgnment of the mana"ement‘

of Ambassador Factors Corpora-
tion, New York City, has been an-
nounced. Irvmg Leeman, presi-
~dent “ and
founder of the
company, has
" been elected
chairman of
. the Board of
dlrectors
son, Paul A
Leeman has
been’ elected
" president’
+ “Irving Lee-
man has been

actively’ enx"

gaged “in the
textile and

Paul A. Leeman

‘finance business for more than 35

yvears. Paul A. Leeman, who
joined the firm in 1955 following
his discharge from military‘serv-

ice, is a graduate of Syracuse Uniit

versity School bf Businéss Admin-
istration 'and has' done graduate
work “at’ New-:York University
Graduate School of Business.
Ambassador. Factors Corpora-

“tion was formed in 1928.as Ambas~«
and’

sador: Textile Corporation,
since 1953, has operated solely in
the field of factoring and financ-
mg )

First Natlonal Bank
Opens Tokyo Ofﬁ_ce

The First National Bank of Chi-
cago has formally opened its
Tokyo Office. In Japan for the
occasion were Homer J. Livings-
ton, Chairman  .of the Beard;
Walter M. Heymann, Vice-Chair-
man of the  Board; and Herbert
V. Prochnow, President. Bentley
G. ‘McCloud, Jr.,” Vice-President
and head of the bank’s Interna-
tional Banking Department, and
Frank W. Goodhue, ‘Vice-Presi-
dent of the same department, pre-
ceded the top executives of the
bank to.Japan to complete the
final arrangements.

Olof D.“Lindstedt and Richard
D. Flinn, formerly in the Interna-
tional Banking Department, will
be in charge of the Tokyo Office,
which is the bank’s second over-
seas office. An office was estab-
lished in London in 1960,

Rosenberg & Schwarz
With Richard E. Kohn

NEWARK, N, J—Jay Rosenberg

_and James A. Schwarz have be-

come-associated as customers rep-
resentatives with Richard E. Kohn
& Company, 20 Clinton Street,
members of the New York Stock
Exchange.

Mr. : Rosenberg, a member and
former floor ‘broker of the Na-
tional Stock Exchange in New
York . City, ‘will be
South Orange office, Lackawanna
Plaza.

His-

in" Kohn’s .
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.Complete Nasseﬁ,iCOunty Bohd Sale

4'some such thlng is in prospect -

Nassau County Treasurer Rene A. Carreau (left) accepts a
check ‘for over $17 million in payment for the County’s general
obligation bonds from John W. de Milhau (center) Vice-President
- of the Chase Manhattan Bank’s municipal bond department,

‘Nassau County received peyment

for. $17,200,000  various purpose
bonds from a group headed by the
Chase ~Manhattan Bank . at. the
bank’s head office in New York
City. Heme

The bonds were the fnrst to be
issued by the new county admin-
istration, elected a"year ago, and
were awarded to a group of 22
underwriting firms headed by The
Chase Manhattan Bank, on a bid
of 100.835%, setting an annual net

-interest‘cost to Nassau County of

3.0367%. ‘

The bankmg group paid Nassau
County.-a prenviymr of-$191,187.56
fon. the lgonds or a'total of $17,~

7391,187.56, .and yesterday’s check‘
of $17,047,187.56 represented the .

balance due the county after de-
ducting the banking group’s quali-
fying good faith deposit of $344,000.

tar’s

Rene A Carreau, Nassau County
Treasurer, received payment of
bonds from John W. de Milhau,
Vice-President of Chase Manhat-
municipal  bond -division.
Others participating in the cere-
mony were- Francis J. Anderson,
Nassau County Clerk; Haro]d Bob-
roff, Chief’ Deputy County Attor-
ney; John.J. Ward, Chase Man-~
hattan Vice-President, and Harold
E. Zickler, Assistant Treasure.r of
the bank. )

The bonds, issued for sewage

disposal, sewage - collection, land
acquisition ‘and public improve~

» ment purposes, are dated Sept. 15,

1962, and are due .in - varying
amounts<in 1963 through 1991.

Total bonded debt of the county,

.including the current financing 1s

now $224,548 000

Current News in the Field

NEW FIRMS

HICKSVILLE, N, Y. — KLS In-
vestors Limited 120 West John St.

MINNEAPOLIS, Minn. — P. R.
Peterson Co., Minnesota.Federal
Building, is continuing the in-
vestment business of McDonald,
Anderson, Peterson & Co. .

NEW YORK CITY — Connecticut
Investors Co., 5 West 63rd Street.
The firm was formerly known as
Connecticut Investment Company
as was located in West Hartford
Conn.

NEW" YORK,' N. Y. — Leo P.
Nathansen, 50 Broadway. Mr.
Nathanson was formerly President
of Nathanson & Co., Inc. and its
predecessor, First Broad Street
Corporation,

NEW YORK, N. Y.—D. H. Thomas
& Co., 52 Wall Street. David Tre-
herne-Thomas and John Wong
are partners.

NIAGARA FALLS, N. Y.—James
R. Carroll Company, 3925 Wash-
irigton Street. James R. Carroll is
sole proprietor.

NORTH WOODMERE, N Y.—
Maxwell Stein, 872 Longacre Ave.

NEW BRANCHES .

BELLEVILLE, I1l. — Mid-
America Bond. and Share . Co.,
Commercial Bldg. George Brech-
nitz, is resident Manager.

- 'These items are supplemental to similar notices appqirlnz elsewhere in this issue

BUFFALO, N. Y.—S. J. Lind, Inc.,
Brisbane Buxldlng Charles E
Martin is Manager. -

CANTON, Ohio — The First
Columbus Corporation, Peoples-
Merchants Trust Building. Robert
E. Bartels is Manager. =~

CLAYTON Mo.—Yates, Heltner
& Woods, 7751 Carondelet Ave.,
Tarleton L. Redden is resident
manager. Mr, Redden for many
years conducted his own mvest-
ment frrm in St. Louis.

HOMESTEAD, Fla—1J. B, Coburn

‘Associates, Inc., 1240 North Kreme
‘Ave, James Gooding is Manager.

KANKAKEE, Ill. —Mid-America
Bond and Share Co., Volkman
Building, F. Thomas Zwetschke is
local manger.

New Bache Symposiums

New approaches to the science of
investing will be discussed at
three one-session symposiums to
be given by Bache & Co., mem-
bers of the New York Stock Ex-
change, at their branch office,
333 Seventh Ave., New York.

. The meetings, designed to help
investors improve their current
position, will be held on succes-
sive Tuesday evenings at '7:00
o’clock, ' beginning ‘Oct.' 30, and
will be operi to’the public upon
advance registration,

pitized for FRASER
b://fraser.stlouisfed.org/
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To Go Or Not To Go Public

When Quality Is There

Continued from page 3

al income taxes at their high level
there has not been much oppor-
tunity to accumulate capital and
diversify holdings by purchasing
stock in other companies.
are anxious to get answers to such
questions as, “What- would hap-
pen to my investment in my cor-
poration’ if I became permanently
disabled, or if I died?” “How
would my family operate -the
company upon my death?”

"~ “Would the company be sold to

pay inheritance faxes?”

These are real and serious ques-
tions confronting the corporate
owner of a family corporation.
Some of these problems can be
answered through the purchase
of insurance or. buy and  sell
agreements. But most executives
prefer to have a substantial part
of their holdings outside of their
business so that whatever the
fates may decide for their family
corporations, they and their fami-
lies will be more secure through
owning outside investments. This
is a.compelling reason for the cor-
porate executive to consider sell-
ing a part of his stock in a public
stock offering,

When Is the Right Time To Go
Public?

The major problem facing a
corporate executive today, if he
considers ‘“going public,” is “What
is the right time to go public?”
He and his counsellors want to be
certain that the timing of the
stock offering is the very best for
the company, These additional
auestions must be answered.
“Should 'we wait 'another six

"‘months to see if the market im-
proves?” “Is it better to sell a
portion of the stock at this time
and hope that the . reception of
the stock will be favorable?”

Obviously, there is no wrong or
right time for a public stock of-
fering. An executive may find in
a bearish market that the invest-
ing public' will shy away from
new issues and try to find bar-
gains in the blue chip stocks. On
the other hand, the public may be
favorably inclined towards ac-
quiring a new issue so that they
can come in on the ground floor.
In a depressed market, certain
investorsimight sell securities that
have a price earnings ratio which
is:beyond the standards for the
day and purchase a new issue as
a replacement. The investment
banker, although he has no crys-
tal ball, is in the best position to
set the timetable for a public
stoek offering, His experience and
know-how puts him in the -best
position to -advise whether the
public is ready to buy.

Seven Deadly Fears on Going
* Public

As a corporate executive an-
alyzes the advantages' and dis-
advantages of his corporation go-
ing public he must overcome what
I term, “The Seven Deadly Fears
Facing the Corporate Executive
Wishing to Go Public.” I have ob-
served these fears in action as I
have talked to many presidents,
executive vice - presidents, and
treasurers of companies who have
a genuine interest in a public
stock offering for their companies.
Many executives can’t overcome
these fears and they rule out a

public stock offering. As I have"

analyzed these fears, it appears to

"They -,

me that they fall into seven
separate categones

(1) Dees my company have suffi-
cient appeal to insure s'uccess
of a stock offering?

All of us know about-the stock
issues ‘that- have done extremely
well -from date of the first offer-

ing. Sometimes we' overlook the-

companies where the. public’ was
not excited about the -issue: and
the stock was not well received, As
a matter of fact, in some of these
issues the price declined-after the

initial offering date. How doées the-

unsure executive.gain confidence
that his own company will  fall
into the first category of success-
ful companies rather than the un-
successful ‘group? The :answer .to
this question requires a great deal
of .corporate soul-searching; -ex-

aminations of records-of- past per-,

formance and goals for the future.”

. Few Publicly Owned Service
Companies

We struggled .with this weighty.
question in our own company for.

quite some time. As we consid-
ered a public stock offering, we
analyzed and compared our ¢om-

pany with others also operating-

in the service field which had
gone public. We found that there
were relatively few companies in
the service field that were pub-~
licly owned. We knew full well

‘that we did not have what is cus-~

tomarily found in. public stock
offerings, plant equipment  and
inventory. We  asked :ourselves
how would the public react to
the fact that we did not have
brick-  and - mertar, - commenly
thought to be an important part

of any company seeking public

financing. Our brick and mortar
was our. management, our person-
nel, and the quality of the service
that we have to offer. Would the
public aceept this in place of phy-
sical plants, warehouses, factory
equipment, etc.? Did our company

have the necessary appeal to in--
¢ure the success of our issue? -

Would the buying public readily
understand our type of operation,
which is providing a new business
tool; ‘namely, leasing staff “to
stores, offices, industrial concerns,
service -organizations, etc;

These and many other questions
needed answers. Fortunately. our
investment bankers, through their
many years of experience, were
able teo give us e necessary
confidence to enable us to move
forward with g public stock offer-

ing in Septémber, 1959. This is

one of the important roles that
investment bankers play as they
guide you along the way. Their
evaluation of the market for your
company’s stock, -their estimates
of the growth potential of your
company as well as proper timing
is of great value to the corporate
executive considering a publie
stock offering for his company.

. Searching Honesty

It is important that the corpo-
rate executive be honest with him-
self and his underwriter in re-
viewing the many. standards by
which the issue will be judged.
If one rationalizes or gives the
company’s activities a “once over
lightly” treatment, the company
might end up with an unhappy
stock offering. If the company is
not ready for a public stock offer-
ing, it would be well advised to
wait for a better time.

The Commercial and Financial Chronicle:.'.

On the other. hand, “Don’t sell
the company short”—it may have
an appeal far -greater than.one
can anticipate: The President may

-be-too close to the-picture to be

‘able to appraise the public’s: ap-

petite for the company’s stock. It-
isn’t necessary that the company.

fall into the glameur category. it

it has'a sound record of. earmngs,'

and management strength, Select

a 'top grade investment :banker:

and let him evaluate the chances
for a successful offering. He will
generally give an .impartial de-
cision.  He. will be cautious, and

“judicious since he ‘does not want
‘to-have his -name attached to.a.

failure. - Be -sure, however, that
the company. selects the very best
investment banker. available.

“There are good and bad ones. The
company, lawyer can help decide:
.on the proper choice.

(25 Is oui compa.ny"large enough
for a‘publie stoek offering?
The advisors will be asked:

“Are we big enough for a pubhe
stock offering? Will it'pay for us-

to go- through all the steps- .and
; costs involved in a. pubhc stock
"offering?” There. are no; pat
answers to these questions. A

great  deal ‘depends on the "goals

that the ‘company wishes to ac-
complish. " If equity capital is
urgently needed by the company
or if the stockholders are very
anxious to sell a. part of .their
stock to diversify their holdings
or ease the way out of estate
problems, they might be willing
to go into a public stock offering
even in a borderline case. ]
Generally speaking, a 'company,
if interested in a public steck of-

fering, should have earnings of at’

least $100,000 a year and .a net
worth in excess of $1,000,000. The
issue should. be for $500,000 'or
more. Obviously, there have been

many publie offerings that do not.
.mest ihese standards but the un-

derwriting fraternity usually ap--
plies - these three. tests in de-
termining whether a eompany is

‘large enough for a pubhc stock
‘offering. )

Future Earpings :
Judgments in this area are in-

fluenced by the future prospects

of ‘earnings’ and dividends. 'In

some companies the poss1bx11ties'
of growth and expansion are.so

dynamie that the general rules of
the game are disearded. It is im-
portant to keep in mind that the
costs of a publie offering run
high in small .issues and a great
deal of time is invelved in the
preparation of the offering. The
net results to the company or to
the selling stockholders must be
sufficiently rewarding. Again the
corporate executive would be
well advised to discuss this prob-
lem with an investment banker
and determine together whether
the company has the sales, earn-

!

-holders, nevertheless; the -day-~-ta-
day running- of the business’ will:
.not be. affeeted if good: manage-

ment is provided to the company. -

“Normally the stock ‘will be-widely

held -as a result of a- public of-

fering. and no ;one . group. will

attempt to: mﬂuence management :,

_decisions. The dxrectors, of course,.

must’ ‘keep in mind that the man-
agement has a hduc1ary duty -to.

“act ‘for the benefit’ of all stock-

holders at all times. . . . -
~Some.might .- reason. .that- a

‘private placement of a portion :of .

stock - with  several : institutions-

will plaee the management under,

less pressure since it. would have
to. conform: -only- to the wishes of:

-a few holders: of stock..This does:

not necessarily. follow. A private
placement - may ' create ' greater

pressure than.“a public” offering -
since in the latter case the stock-’

holders are. gspread throughout
the country - and are generally.

: content to Iet present management
run -the  company witheut ;any
dictation of policy. It is impertant.

to recoghizethat if a company has
a ‘public stockoffering, manage--
ment in effect, will- be. living 'in.
a goldﬁ:h bowl -where ‘whatever -

.. Thursday; October 25, 1962

accompanies a registration with
the- SEC. -While there -is- 2 con-
‘tinuing responsibility -to file re-
ports. annually with the. Com-~
‘mission the requirements are not
tco onerous. Well qualiﬁed’ad-
‘visors, including.-the-.corperate:.
attorney, aceountants and:invest-
ment. banker will tead . the com-"

pany..carefully, through | the _ ‘

Federal and State. securmes taws.
A company shou}d not tum ck)wn
-a public. stock offermg because
the . executivea ‘are concet ned,

about the SEC. regulatlons The«-' i

SEC rules. and regulations’ work
fair]y and the infmmatlon the: -
 commission requires from .a com-
pany is good for it'to have in the '’
managcment nf its. busmess -

(6) A’el’l’t the- cests of lmancmg
prehibitive? - '+ o T ) .

A public stock " offering" i an_ :
expensive venture. There is no,
question about that..On the other:
‘hand, the costs must be measured
in teims.' of: future’ values. “Is it .
worth it?” ¥ would certamtly say
“yes” if a company can-gain for
itself ‘or its stockholders: many ‘ of
the. advantages which accrue as. .
a result-of a public stock: offering.

it says or does wilk have an im-.

pact .upen the stockho}ders and’
wxll be noticed . by ‘them: The
company will ‘have in: effect, 500 °
to 1,600 or possibly 2,000 ‘“‘part-
ners” -who _will be inactive .as
long as - sound-. management -is
provided to the company. What
protection exists to prevent
raiders - from taking over? :The
best protection lies in limiting the;
public . stock- offering, to 25 1to
3314 % of the.outstanding capltal
stock, This . will -leave present

management in eontrol after the.

public stock o‘ffering-

(4) Will I be able to live w1th
outside directors?

i MOSt family-owned corporat'ons

do- not have outside . directors.

Possibly . the .atterney . or. the

banker serves on- the Board. The

Presicent - or  principal-

in ~ outside , directors?.
While many companies ‘do net add
outside “directors to their Board
of Directors after ‘a public ‘stock
offering, : some’ underwriters re-
quire . that . outside du'ectora be
placed: on the Board o

Many advantageswxll accrue, to
the company as it adds. outside

directors who have good business
in  other fields .of]

background
business, They can bring many
benefits to the company since
they are. not too close to the
forest to see the trees. If well
qualified ‘men and: women are
selected to serve 'en the Beoard,
the company will get the ad-
vantage of sound judgment and
experience so necessary in the
operation of any business today.

ings, management and potential -

which will make for an.attractive
stock offering.

(3) Will I lose eentirel of my
corporation- to outside stock-
holders?

In most recent public stock of-
ferings, the company or the stock-
holders  sell 25 to 331% % of the
commeon voting stock. A sale of
this type means many new stock-
holders. However, there is no
reason to expect that control of
the corporation will be lost after
going public. While it must be
recoghized that selling a portion
of the company’s stock to the
public requires it to make pe-
riodic’ accounting i{o the . stock-

(5) Won’t the State and Federal
regulations make it impos-
sible to have a suecessful
stock offering?

Many have been conditioned to
think of the Securities and Ex-
change Commission as a regula-
tory body firmly situated behind

impregnable walls with compli--
cated rules and regulations which-
prevent registration of a small

stock issue. This attitude is harm-
ful to the corporation and is not

based upon facts. The SEC regula--

tions, while: firm, still permit a
corporation without undue diffi-
eulty to proceed with a publie
stock offering. It is true that. a
great deal of time, effort and cost

. stock-:
holders generally -dominate. . the:
Board. As a- company considers ‘a“
."” public stock offermg, will it need
to bring

Fmancmg costs are relatlve
'I'he ‘mitial~ costs - are “high.” The
compiny *“will " pay " substantial
fees to sell a “portion of its stock.
Actually, in terms of. results, it
‘¢ould be considered that the costs
-are low, If- all other conditions
are faverable for a public offer-
ing now, it would be well te; pay
the initial eosts and reap the, ad-
vantages .in” the" yeals to follow

(1) Will I get the right prlee for
the steck ¥ sell" -

A corporatioen ., won’t get) the
.right price if it ,_pro,ceeds on; the
_basis of getting .the last. dollar at
the time of the initial offering. I
have -seen. many. - underwritings
die a-borning. because .at the. last
moment:the wnderwriter and, the

company could not agree on price. - -

For example, the company or- .
selling  stockholder ‘wants $20 a

share and the underwriter wants . .

‘to.. pay: $17. Neither side ‘will’
move {rom their posxtlon and as
a result' months 6f work' are: lost -
‘and the stock issue never becomes
-a reality.’Who.was right and ‘who
,was wrong in refusmg to.concede?
No one will eves kiiow, Possxbly,

- however, the company will some

day regret that it held out for the
last dollar because it’ missed its
opportunrty to" get into a favor-
able market. Possibly the com-
pany will have. lost .a real op-
portunity. by hoIdmg out for the
Iast dollar.

It is important to take a long
range point of view when’ de-
termining price. There is no pre-
cise formula that can be applied
in pricing stock to be offered to
the public. The underwriters wiil
attempt to price the stock to be
offered' on the basis of current
sales of ‘stock in related fields.
While ‘an executive 'may Jlock
Iongingly at price earnings ratios
used in 1961 in setting offering
prices, those standards are no
-longer in- effect. Current prices
must be considered in determining
the price of new issues. It is
better to err-on the side of under-
prieing- rather than overpricing
particularly in view of the diffi-
culties that exist in selling new
issues. The underwriter can be
the best judge of the price to be
established on the offering date.
He is interested in getting' the
best price for the issuing company
but he knows that the after mar-. .
ket is very important. Its success

gitized for FRASER
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depends on the proper pricing at
the lime of the offering.

- A-new set of standards must-

be applied by corporate execu-
tives considering a public. offer-
.ing, While the old.lush days of

1961 are gone, there are still. many.
. advanteges :{0 the company and

."to “its-stockholders. But .it’s im-

portaut to keep in mind:that the.

public. wants quality . today. when
they . carefully -analyze: new  -is-
sues. Be sure that your corpora-

signing. . you
Reglstranon Statement

- In Kansas City -

KANSAS CITY Mo——G H

«+Walker -& Co., .members" of .the.
- New York -Stock- Exchange, have:
announced ' the opéning’ of an of--

fice in Kansas City, Mo. .

. The firm-will be represented in.
Kahsas City by :Howard. H. Fitch,".
former President of Barret; Fitch,:
-and Paulen:
E. Burke, former: Vice-President.

North' & Co,: Inc,,

of Barret, Fitch, North & Co., Inc.

Howard H. FltCh ‘of the new of-"

flce is'a veteran o the sec

busineéss, having begun his career’
dfter graduation from-the Univer-.

sity of Kansas in 1924. 'He was as-
sociated* for some-20 -years with

" " Stern Brothers, of which he was

/

a Vice-President and Director. He'

served- as a, Captain in the Army
Air, Corps during World War II.

He estabhshed his own firm in

1946 tnider’ the name of’ Barret,
Fitch & Co. ‘Upon ‘the death™ of
‘John, H. Bartet, the name of the
firm was changed to Batret, Fitch,
North & Co., Inc. .

. Mr. Fitch has been Vice-Presi-
dent- and .director of ‘the ‘Kansas
of Commerce; a
“board member of the Natlonal As-

City' Chamhber

soc1atlon of 'Securities Dealers,
<dne:; Chairman, District No. 5, of

i'the National Association of Se-

.curities ' Dealers, - Inc,;- Chairman;
Southwestern Group, of the In-
vestment : Bankers -Assaciation .of
America; President of the Kansas
_City.Society of Finaneial Analysts;
‘.and -President af the. University
Club of Kaunsas City. gt
He. is oW _a- ‘member, oﬁ the
boards of. d}rectors of the: Junior
Achievement ,of .Greater Kansas
. City, Inc.;
tal Health Foundation; the Better
. Business:Bureau; and-the Missouri,
Cities Water Co .He. is also a

member of ‘the Board of Trustee_s ]

pf the Ina Calkins. Trust Fund.

- Paulen E. Burke was President
of the. firm of Burke & MacDon-
ald until.three years ago when he.
left to'become a Vice-President of
Waddell & Reed, Ine. About 3
year.and a half age, he became
Vice-President of -Barret, F1tch
North & Co., Inc.

. He is a former Chairman,
Southwestern Group, of the In-
vestment Bankers Association of
fAmerica, and is now Chairman of
this organization. In addition, he
is a member of the boards of di-

rectors of the United Funds,. Inc.;.

the .Atlas Mutual Insurance Co.;
and St. Luke’s Hospital.

The new  G. H. Walker. & Co.
office is located at 912 Baltimore
Avenue. It will provide complete
investment services to both indi-
vidual investors and corporate
and institutional entities, and will
participate in corporate and mu-
nicipal activities. It is connected
by private wire to New York,
where a G. H. Walker & Co.
partner personally handles trans-
actions on the floor of the New
York Stock Exchange.
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Continued jrom page 15

lowered most alloy pnces by one
cent a pound

'S,leel-..‘Output to.Improve Slightly
- Slow, point-by-point gains in

‘the steel market are likely for the"

rest of this year, The: Iron- Age

~reported. ‘This prediction did not

take into account, of course, the

+still ‘uncertain-impact: of President
tion: can rate:a-“Ready”—before-

outr .name . fo :the  SEC - .

‘Kennedy’s: Cuban-blockade move.
There is little in the immediate
outlook that' could change the

: ngeneral-steel market ‘picture until

G H. Walker Co.

-rinto view until thé end of Novem-
:ber,

ordering for autosteel comes into
balance. This is'not likely to come

at- the earliest,” and late
December at the 1atest the maga-
zine said. ©

*The metalworkmg weekly said
the auto industry is now buying
steel ‘at ‘a rate of no better than

‘80% ~of -normal. ' Considering the-

high - rate- of - auto - production,

orders *for -automotive steel are-

probably 1less than 80% ‘of  con-
sumption. - -
*The situation among automotive

parts. supphers is about the same, .

wcomponvents supphers are
still carrying the ‘load of last
year’s demands by automakers' to
have a minimum of 90 days steel
on hand at the steel labor strike
deadline.
.The Iron Age pomted to one

area where automotive steel buy-'

ing has turned the corner. This is
in- stainless ‘steel, with -stainless
sheet -and -strip showing added
strength in-Detroit sales' offices.
. The other cheerful factor in the
market is that major users are
starting to talk about hedge buy-
ing against a possible steel strike
in:-1963.: But with a 90-day ne-
gotiation notice required, and the
earliest possible strike 'date’ ‘the
end of July, users are not likely
to stampede into -inventory build-
mg

On a day- to-day basis, the out-
look .is not encouraging. Septem-
ber pickup. has not been sustained
at some mills, November business
.improevement is:expected to vary
from 3 to 5% over October. One
mill. expects November to be

better than August another is not .
~sure at.this point of any-improve-- .-

ment.

chance of a drop in steel business.

Weekly Aute Production =Rose
13.89, Above Last Year’s Week '
.Auto -production in the U,.S.

this week will ‘soar to its highest

level of the year, Ward’s Auto-
maotive Reports reported.

The statistical agency said that
the ‘auto industry, still in quest of
record - October - -output, will as-
semble 162,845 cars during . the
period ending Oect. 20. This will
be a.6.2% rise from 153,312 cars
made two weeks-ago and will be
13.8% -above 143,150 .units turned
out in the corresponding week of
a year ago.

The 1963 model total will in-

clude: about--467,000 -. cars -made -

thus far in October. Upwards of
700,000 will be counted for the
entire month,

Sinece Jan. 1, the industry has
produced 5,343,344 cars and is
only about a week away from

exceeding the 5,516,317 cars pro-

duced in entire 1961.
Rail Freight Loadings 5.5% Below
Last Year

Loading of revenue freight in
the week ended Oct. 13 totaled

606,778 cars, -the - Association of

American Railroads announced.

However, there is hot any-real {7 ii04 States in the week ended -

Oct. 13, totaled 231,505,000 board

This was an  increase of 12,056
cars or 2.0% above the preceding
week.

The loadings represented a de-

-crease of 35,377 cars or 5.5% be-

low the corresponding week in
1961, .and a decrease of 46,499
cars or 7.1% below the corres-
ponding week in 1960.-

There were 15,212 cars reported

‘loaded with one or:more revenue

highway trailers or highway con-

-tainers- (piggyback) -in the week

ended Oct. 6, 1962, (which were
included in -that- week’s over-all
total). This was an increase of
2,124 cars or 16.2% .above -the

corresponding -week of 1961 ‘and:

3,347 cars or 28.2% above the 1960
week., -

Cumulative piggyback loadings
for the first 40 weeks of 1962
totaled 537,642 cars for an in-
crease of 91,535 cars or 20.5%
above the corresponding period of
1961, and 110,915 cars or 26.0%
above the corresponding period in
1960. There were 61 class I U. S.
railroad systems orlgmatmg this
type traffic in this year’s week
compared with 58 one year ago
and 55 in the correspondmg week
in 1960.

Truck Tonnage Holds Steady at
0.1% Above Last Year’s Week

Intercity truck tonnage in the
week ended Oct. 13 was about
even with the corresponding week
of 1961, being up 0.1%,
American Trucking Associations
-announced. Truck tonnage was
34% below the volume for the
previous ‘week of this-year.

While the yearly findings show
only a slight upturn over 1961
this fact is colored by the un-
usually - heavy volume at this
time a year ago. This is par-
ticularly true with respect to
terminals™in Albuquerque and
Houston,

These findings are based on the
weekly survey of 34 metropolitan
areas conducted ‘by the ATA De-
partment of Research and Trans-
port Economics. The report re-
flects tonnage handled ‘at more
than 400 .truck terminals of com-
mon carriers of general freight
throughout the country

Lumber Output Is Up 5.8%
Abeve 1961 Level

Lumber productlon in the

feet compared with 217,068,000 in
the prior week, according to re-
ports from regional associations.
A year ago the figure was 218,
636,000 board feet.

Compared with 1961 levels, out-
put advanced 5.8%, shipments
1.5% and new orders 0.3%.

Following are the figures in
thousands of board feet for. the
weeks indicated:

Oct. 13 Oct.'14
1962 1961

218,636
223,224
225,684

. Oct. 6
1962

217,068
223,281
221,917

Electric Output Up 6.79
Last Year

The ‘amount of -electric- energy
distributed by the electric light
and power industry for the week
ended Saturday, Oct, 20, was es-
timated at 16,178,000,000 kwh., ac-
cording to the Edison Electric
Institute. Output was 139,000,000
kwh. below that of the previous
week’s total of 16,317,000,000 kwh.,
and 1,016,000,000 kwh. or 6.7%
above the total output of the com-
parable 1961 week.

OQutput 231,505
Shipments ___ 223,850
New Orders... 229,181

Over

Business Failures Climb

Commercial and industrial fail-
ures rose to 332 in the week

the

ended Oct. 10 from 298 in the
preceding week, reported Dun &
Bradstreet, Inc. There were
fewer casualties than last year
when 398 occurred in the com-
parable -week, but they were
above the 270 in 1960 and' ex-
ceeded by 20% the pre-war level
of 277 in 1939.

Failures with liabilities of
$100,000. or more climbed to 39
from 36.in the previous week but
they were. beléw 42 a.year ago.
Casualties. with liabilities under

$100,000 - also - increased, turning

up.to 293 from 262 .last week but

‘were considerably off from the

356 in 1961.
. Retailing . casualties cllmbed to
163 from. 135, construction to.'70
from 44, while manufacturing
edged up slightly to 45 from 43.
The-only-dips occurred in whole-
saling and commercial service,
The . most noticeable rise = from
1961 levels centered in construc-
tion up sharply to 70 from 52.
Six of the nine major geo-
graphic regions reported a rise
in casualties during the week. The
toll in the Middle Atlantic States
climbed steeply to 97 from 57 and
in the East North Central to 60
from 55, whereas the South At-
lantic toll turned up mildly to
42 from 33. ‘Contrasting declines

- appeared in three areas, including

the Pacific States, off.to 63 from
89 and West North Central down
t6" 10 from 18 and New England
down to 17 from 21.

Wholesale Commodity Price Index
Turns Up But Holds-Below
Year Ago . .,

The ~general wholesale  com-

modity price level continued ‘to

rise during the past week  but

remained considerably below last
month-and the comparable day
last ‘year, reported Dun & Brad-
street, Inc. Substantial increases

in, wheat, corn, rye and tin plus.

slight increases for lard, lambs,
rubber and ‘silver were largely
respensible for the higher 'index
at the close of the week although
fractional dips were registered
for oats, coffee, sugar and hogs.
~ The' Daily ‘Wholesale Commod-
ity Price Index - reached 270.73

(1930-32==100) on Monday, Oct.

22, up. appreciably - from - 270.29

- on the corresponding day - last

week but- substantially ‘below' the

:274:14 -on' the similar ‘day last

year.

Wholesale Food Price Index
Holds Steady With Week-Ago

. The Wholesale Food Price In-
dex, compiled by Dun & Brad-
street, Inc,, held steady at $5.87
on Oct. 23, the same as in the
preceding week. Continuing below
the comparable 1961 levels, the
index was -down 0.5% from the
$5.90 a year ago.

Eggs, hams and bellies were
quoted- considerably lower in
wholesale price this week and
prices were off fractionally for
beef, sugar, coffee, peas and hogs.
However, these downturns. were
offset by increases chalked up for
flour, wheat, corn, rye, barley,
lard, cheese, cottonseed oil, cocoa,
raisins, steers and lambs,

The Dun & Brastreet, Inc.
Wholesale Food Price Index rep-
resents the sum total of the price
per pound of 31 raw foodstuffs
and meats in general use: It is
not a cost-of-living index. Its
chief function is to show the gen-
eral trend of food prices at the
wholesale level.

. Heat and Weather Slows
Consumer Buying
Despite Columbus Day promo-
tions in. many areas, consumer
buying sagged appreciably during

& Co.
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the week ended a week ago
Wednesaay, as heavy rains and
unseascnally ‘warm and . humid
weather cut sharply into retail
volume. Lack of interest in outer-

wear items dampened results in
men’s women’s  and children’s
wear departments, Buying of
home furnishings was varied,

with some areas, particularly the

West Coast, hurt badly by the
weather and - others reporting
slight - increases. On- the bright

side, car dealers continued. to re-'

port. strong demand for the new

1963 model autos.

The total dollar volume of re-
tail trade in the week ended Oect.
17 ranged. from 6 to 2% lower:
than: a year ago, according to-
spot . estimates collected by Dun
& Bradstreet, Inc. Regional esti--
mates varied from comparable
1961 levels by the following per-
centages: Pacific —12- to —s8;
West South Central —9.to —S5;
West North Central and Moun—
tain —7 to —3; New England —5
to —1; East North Central and
Middle Atlantic —4 to .0; East
South Central —3 to +1; South
Atlantic —2 to +2.

Nationwide Department Store
Sales Remain at 1961 Week for
Second  Consecutive - Time

Department store sales on a
country-wide basis as taken from
the Federal Reserve Board’s in-
dex reported neither -an overall
advance nor a loss for the week
ended Oct. 13 compared with the
like period in 1961. For. the week
ended Oct. 6, sales averaged out
the same .as the corresponding
1961 week. In the four week pe-
riod ended Oct: 13, 1962, sales ad-

‘vanced 2% over the correspond-

ing period in 1961.

According to ‘the Federal Re-
serve System department store
sales in New York City for the
week ended Oct. 13; were 6%
above the same period in 1961.

Walston Acquires
Detroit Inv. Firm .

DETROIT, Mich.—Walston & Co.,
Inc., members of the New York
Stock Exchange, has . acquired
Harris, ‘Logan & :Co.; Detroit in-
vestment. firm, it was' announced
by William D.  Fleming, Vice-
President. in‘ charge of Walston’s
Midwest Division.

The Detroit firm, which also
maintains an office in Flint, Mich:,
will operate as branch offices for
Walston & Co., with Peter S.
Logan, assuming the.position of
Vice-President -and Manager.

Peler Logan,” who has been in
the investment business for more
than 11 years, joined Carl Logan
in 1957. 'When that firm
merged with -Harris' & - Co., into
Harris, Logan & Co. in 1960, Mr.
Logan was named managing
partner.

Both Mr. Logan and Emanuel
J. Harris, another partner in Har-
ris Logan, are now holders of
Walston non-voting stock.

Other new Walston executives
from the Harris, Logan staff in-
clude: Eugene Hesz and Robert E.
Steinberg, who are Vice-Presi~
dents and Associated Managers
and Wade Sloane, Associate Man-
ager. Charles E. Bowman will be
in charge of the Flint office.

The two offices in Michigan will
function as part of Walston’s Mid-
west Division which is headquar-
tered in Chicago. Other Midwest
offices are located in Milwaukee,
Louisville, chhlta, Houston and
Denver. :
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WASHINGTON AND YOU

BE'HIND-THE-SCE‘NES IN TERPRETATIONS

FROM THE NATION’S CAPITAL

WASHINGTON, D. C. — The No-
vember 6 mid-term election re-
sults could very well have a
marked effect on whether Presi-
dent Xennedy is re-elected in 1964
or whether the country chooses a
Republican chief executive,

. President Kennedy, assuming he’

isin good health, is a political cer-
tainty to be the Democratic party’s,
nominee, because the Democrats
will have to run on his record: -

" The Republican chieflains are
hopeful of chalking up some sub-
stantial gains in the forthcoming
general election that will help
give them some momentum two
years from now,

There are 35 governorshxps to be
voted on, and most of these posi-
tions currently are held by Dem-
ccrats. The breakdown by parties
shows that of the 50 incumbent
governors, 35 were elected as
Democrats, and only 15 are Re-
publicans.

Only Hawalii, Idaho, Iowa, Kan-
sas, Maine, Massachusetts, Min-
nesota, Montana, New Hampshire,
New Mexico, New York, Oregon,
South Dakota, Utah and Vermont
have Republican governors.

Democrats Will Still Control
: : Congress

. Even after next month’s elec-
tion, assuming there will be some
Republican gains, there will still
be more Democrat governors and
more Democrat members of the
Senate and, in all probability,
more Democrat representatives.
There are 39 senators to be elected
and many of them consist of can-
didates in traditionally Demo-
cratic strongholds.

The present margin is 64 Dem-
ocrats and 36 Republicans. Thus,
it is a certainty that the Senate
will remain in control of the Dem-
ocrats, and almost a certainty that
the House will continue in control
of the Democrats. The Democratic
margin in the House is presently
44,

Nixen Having Trouble

Of course one of the most pub-
licized governorship races of all is
that between incumbent Demo-
crat Governor Edmund G. Brown,
and former Republican Vice-Pres-
ident Richard M. Nixon.

If reports reaching Washington
prove to be correct, the ex-vice-
president has an wuphill fight.
However, Mr. Nixon in his cam-
paigning has been . neatly para-
phrasing President Kennedy’s re-
mark in his inaugural speech. Mr,
Nixon is appealing to Californians
“not to ask what Washington can
de for us, but rather ask: what
can California do for the nation.”

Washington politicos seemingly
are taking for granted that Gov-
ernor Nelson Rockefeller will be
re-elected governor of New York
over his Democratic rival, Robert
M. Morgenthau.

Romney Has Good Chance

Governorship races that hold
the most interest in the Capital,
other than that in California, are
those in Michigan and Texas. Neu-
tral observers back from Michigan
after some pulse feeling are con-
vinced that Republican George
Romney, the former head of
American’ Motors, has a good
ch‘mce lf he can, hold down the

expected large Democratic vote in

Detroit. The incumbent governor,, . .

John B. Swainson, 37, has the
labor vote in Michigan whlch has
been controlling the governorship
for years. ‘

Should Mr. Romney win in
Michigan, he could.very well fig-
ure prominently in the 1964 Re-
publican presidential race. ‘

_Eyes on Texas Contests

Texas has not had a Republican
governor in office in 94 years, the
Reconstruction Era. The odds are
against one being elected this
year, but the race is a humdinger.
Texans who have been over the
state say that Mr. Connally, the

Democratic Candidate, seemingly ¢

has the edge because the Negro
voters are backing him solidly.
Also the Latin American descend-
ants in the state are supporting
him whole-heartedly.

Even though Mr. Cox, Repub-
lican standard bearer, does not
make the Governorship, there is
a general feeling that Des Barry
of Houston, the trucking company
official, who is running for Con-
gress. as a Republican from the
state-at-large, will be elected.
Many theusands ef Texans of var-
jous political faiths like the way
that Barry stood up to powerful
Teamster Boss Jimmy Hoffa when
Hoffa tried to organize Mr.
Barry’s company.

Still - another Democrat versus
Republican race of great interest
in the Southland is the contest
between Senator Olin D. Johnston
of South Carolina, and William D.
Workman, a conservative jour-
nalist, who is running as a Gold-
water-type Republican.

Here again 'Senator Johnston
has the edge, but Colonel Work-
man’s race is expected to point up
the fact that a good Republican
candidate can now make a cred-
itable showing in the South. Sen-
ator Johnston is chairman of the
Senate Post Office and Civil Serv-
ice: Committee. He has been re-
sponsible for building some 40 new
Post Offices in his state in the
past year or more. He was greatly

responsible for the postal pay |

raise which Congress voted sev-
eral weeks ago.

The North Carolina Congressional
Fight

While Republicans are hopeful
of gains in the South, the chances
appear favorable that two ' or
three Republican seats may be
picked up in Dixie. There is also
a. chance, and a strong chance at
that, that Representative Charles
Raper 'Jonas, incumbent Repub-
lican of North Carolina, will lose
his seat.

When North Carolina lost a
House seat after the 1960 census,
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COMING

EVENTS

IN INVESTMENT FIELD

“Are you showing re-runs?—That’s the same stock I
saw up there the last time | was in!”

Mr. Kitchin.. Governor Terry
Sanford, the No 1 “New Frontier”
governor in the South, has thrown
the weight of his administration
behind Representative Kitchin.

The country will be watching
with interest to see how the son of
the late Senator Robert A. Taft,
“Mr Republican” in Washington
for years, makes out. Robert A.
Taft, Jr., 45, attorney and son of
the late senator, is a candidate
for Congress in Ohio from the
state-at-large. - His opponent is
Richard D. Kennedy, 39, a Cleve-
land realtor. The odds-makers are
giving Mr. Taft the edge over Mr.
Kennedy,

~ Magic of the Kennedy Name

The Kennedy name obviously is
a politically magic name in Mas-
sachusetts. Washington prognos-
ticators are convinced that Ed-
ward (Teddy) Kennedy, brother
of the President and the Attorney
General, will be elected to the
Senate over Repubhcan George
Lodge.".

Out. m Wisconsin there is one

race for:s House seat that has at- '

tracted no interest outside of the
Green Bay Congressional District.
However, it could be of political
significance mnationally.

Representative John W. Byrnes,
49-year-old attorney' and'incum-
bent Republican, is growing in
stature within- Republican circles
on Capital Hill.: If Mr. Byrnes is
re-elected, he stands a chance to
become more than a “favorite
son” Republican vice-presidential

the Democratic. North Carolina
Legislature did some redistricting
and threw incumbent Democrai

Representative Paul Kitchin and

Mr. Jonas together. As a result of

the legislative action, Mr. Kitchin
reportedly has the edge..

Former President Eisenhower
has gone into the “merged” dis-

tricts to speak for Mr. Jonas, and .

Vice-President Lyndon B. John-

candidate in 1964. Mr. Byrnes is
opposed by another Green Bay
lawyer, Owen F. Monfils, 37.

[This column is intended to reflect
the “behind the scene” interpretation
from the nation’s Capital and may or
may not coincide with the “Chronicle’s
own views.]

Rike Buys Interest |
In Dayton Firm

DAYTON, Ohio—D. L. Rike and
Company has acquired a sub-
stantial interest in Grant Brownell

& Co., Winters Bank ' Building,
an underwriter, dealer and bro-
ker in U. S. government, munici-
pal and general market securities.

D. L. Rike and Company was
founded in 1959 as an investment
company by ~members of the
family of David L. Rike, depart-
ment store executive and direc-
tor of the National Cash Register
Co., Kroger Co., and Federated
Department Stores,

Grant Brownell, established 'in
1937 by John R. Brownell, Jr,

Richard H. Grant, Sr., and Rich-

ard H. Grant, Jr., will undergo
no changes in operations or per-
sonnel

Mr.,Brownell w111 contmue as
President and " general manager
of the investment. firm. He will
be joined on the board of direc-
tors by John Cote, President, and
Chester E.. Flinn, Secretary, of
D L. lee and Company, ‘

CARL MARKS & Co INC

FOREIGN SECURITIES SPECIALISTS
20 BROAD STREET o NEW YORK 5, N. Y.

_ TEL: HANOVER 2-0050

ston has spoken for Mr. Kitchin, °
and former President' Harry S. |

Trgman is also going to speak for

' TELETYPE 212-571-1685

Oct. 26-28, 1962 (Hot Springs, Va,)
" Southeastern Group Investment

Bankers . Association - Meeting.

'Nov. 49, 1962 (Boca Raton, Fla.).
. National Security Traders Asso-.

ciation Convention at the Boca
Raton Hotel & Club.

. Thée CHRONICLE 'will pub-

* “lish' on Nov. 29 a special pic-
torial Supplement .giving
complete coverage to the pro-

- ceedings at the Convention,

Nov. 7,1962 (New York City)

Investment Association of New
7 York Annual Dinner at the Wal-

dorf Astoria Hotel.
Nov. 14, 1962 (New York City)

Association’ of Stock Exchange

Firms Annual Meeting of mem-

bers and organizational meeting

of the Board of Governors, Dinner

" at the University Club.

Nov. 25-30, 1962 (Hollywood, Fla.)"
Investment Bankers Association
Annual Convention at Hollywood

Beach Hotel,

The CHRONICLE will pub-
-lish. on Dec. 20 a special pic-

torial Supplement giving .

complete coverage to the pro-

ceedings at the Convention.
Nov. 29, 1962 (Chicago, IlL)
Investment Analysts Society of
Chicago luncheon meeting
Speaker: Herbert R. Silverman,

” President, James Talcott & Co.

Dec. 7, 1962 (New York City)

. Security Traders Association of
New York annual meeting at the

Harbor View Club.

Jan, 21, 1963 (Chicago, Il1.)
Security Traders Association of
Chicago annual winter dmner at
the Drake Hotel. ¢
April 3-4-5, 1963 (Dallas, Tex.)
Texas Group Investment Bankers
Association Convention at the
Statler Hilton Hotel.

April 27 - May 1, 1963 (Boston,

Mass.)
National Association of Mutual
Savings Banks 43rd annual con-
ference at the Hotel Statler.

Attention Brokers and Dealers

TRADING MARKETS
American Cement
Botany Industries
Maxson Electronics

Official Films
Waste King

Our New York telephone number is

- CAnal 6-4592

LERNER & C0., Inc.

Investment Securities

10 Post Office Square, Boston 9, Mass.

Telephone Teletype .
HUbbard 2-1990 617 451-3438

Cove Vitamin & Pharmaceutical
Common and Warrants

Versapak Film & Packaging

Common and Warrants

Bought—Sold—Quoted

HILL, THOMPSON & CO., INC.

‘70 Wall Sireei, Hew York 5y Il. Yo
Tel. WH 4- 4540 Tele. 212 571-1708
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