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Abbott Realty Fund, Inc.—Class A Common Reg’d—.

The Fund of 292 Madison Ave., New York, filed a registration
statement with the SEC on June 29, covering 380,000 shares of class
A common stock, to be offered for public sale at $10 per share, The
offering will be made by Morris Cohon & Co., 19 Rector St. and
Street & Co.; Inc.,, 44 Wall St.,, both of New York, which will
receive a 95 cents per share commission and $35,000 for expenses.
The statement also includes 366,218 class A shares to be offered in
exchange for stock and notes of stockholders in three corporations
and outstanding interests of partners in two partnerships. The com-
pany has agreed to sell to the underwriters two-year options to
purchase 15,000 class C shares at- an aggregate price of $7,500, and
two-year options to purchase 25,000 class A shares at $11 per share.

The company was organized under Delaware law in June, 1962, to
own, operate and manage income producing real estate.. Upon com-
pletion of the exchange offer, the company will own interests in
one office building, three apartment Ltuildings and three restaurant
buildings. - Of the estimated $3,244,000 net proceeds from the stock
sale' (and sale of class B and C stock), $2,348,379 will be used to
pay indebtedness incurred or to be incurred in connection with the
company’s acquisition of three additional office buildings and one
loft. building, $100,000 - for conversion of elevators in one of the
company’s. buildings, and the balance for general corporate purposes
including possible acquisition of additional properties. ‘Assuming 100%
acceptance of the exchange offer and the public offering, H. Robert
Mandel, President, and Leonard Feldman and WMorris Mitchell, di-
rectors, will own respectively, 5.59%, 7.61% and 3.64%
standing class A common  stock, and 34.19%,.34.19% and 26.07%
of the class B.common stock, for an aggregate cash consideration
paid by them of $347,274. In addition, Abbott & Adams, Inc., an
affiliate. of Mr. Mandel and Mr, Feldman, will own of record and
beneficially 15,125 shares (2.02% ) of- class A common stock for a
cash consideration of $1,375. All officers and directors as a group
(including the shares to be owned by Abbott & Adams, Inc.) will
hold of record, and own of record and beneficially, 18.86% of the
class A common stock and 94.45% of the class B common stock for
an aggregate cash consideration paid by them and an affiliate of
$369,899. The purchasers of class A common stock pursuant to the
public offering will own 50.92% of the class A common stock for an
aggregate cash consideration of $3,800,000. The officers and directors
of the company own substantially all of the outstanding 45,000 shares
of class B common stock which they purchased at a cash price of
50 cents per share.

. Abingdon-Granville Associates—Securities Registered

The company, of 745 Fifth Avenue, New York, filed a registration
statement with the SEC on June 28 covering $640,000 of limited part-
nership interests in Associates, to be offered for public sale at $10,000
per interest. No underwriting is involved.

Associates is a limited partnership organized under New York law in
June, 1962 with Abingdon Realty Fund (a New. York limited partner-
ship) as general partner and Nathaniel Singer as the original limited
partner, The partnership was formed for the purpose of purchasing
the fee title to the land and huildings known as Granville Apartments
located on Nonth Hoyne Avenue, Chicago. The property is being pur~
chased by the partnership for $1,800,000, $525,000 in. cash and the
balance subject to a first mortgage. The partnership has agreed to pay
the general partner $82,250 which will be used by it to defray all
expenses, estimated at $39,000, incident to the formation of the part-
nership, the acquisition of the property (exclusive of brokerage fees)
and of this offering. The investing public will have about 88% of the
partnership’s stated capital of $725,000, although investing about 99%
of the $650,000 cash invested therein, and will receive about 88% of
any cash distributions, ‘

Apache Corp.—Common Registered—

The corporation, of 523 Marquette Avenue, Minneapolis, Minn., filed
a registration statement with the SEC on June 28 covering 23,362 out-
standing shares of common stock, to be offercd for public sale by the
holders thereof from time to time on the Midwest Stock Exchange or
in the over-the-counter market at the then prevailing market prices
(maximum $23.87 per shaﬁg). The statement also includes 120,100
common shares to be offered pursuant to its Restricted Stock Option
Plan. .

The company is engaged in managing long-risk capital investments
of others in gas and oil drilling and production ventures, real estate
yentures and a mutual fund, as well as its own investments in the gas
and oil industry, real estate, telephone, steel and other businesses. In
addition to various indebtedness and preferred stock, the company has
outstanding 1,421,671 shares of common stock, of which management
officials as a group own 16%. Truman E. Anderson is Board Chairman
and Raymond Plank is President. The prospectus lists 15 selling stock-
holders who propose to sell all of their holdings (with one exception),
including Oppenheimer Fund, Inc. (7,000 shares) and Harold L. Ericson
(4,500 of 5,226 shares owned). Others propose to sell holdings ranging
from 400 to 2,000 shares.—V. 195, p. 1797.

Arcoa, Inc.—Securities Registered—

The company, of 1006 S. E. Grand Avenue, Portland, Ore., filed a
registration statement with the SEC on June 28 covering $4,000,000 of
Fleet Owner Contracts, to be offered to any person, group of persons
or corporation having the ownership of a fleet of rental trailers, each
accompanied by a clamp-on bumper hitch. The trailers are marketed
under the name “U-Haul” 'and are rented to the public for local use
and for one-way trips.throughout the country. The amount of original
investment by the fleet owner varies according to the actual cost of
the particular equipment, which may include varying numbers and
models of trailers. The statement also includes $1,000,000 of Dealer
Fleet Trust Certificates, which relate to a program designed to encour-
age long-term associations between rental dealers and the U-Haul
Rental System and to facilitate the purchase by rental dealers of trail-
ers to“be operated by the System. Arcoa performs accounting, clear-
inghouse, technical and advisory services for the fleet owners, rental
companies and dealers in the U-Haul System. As compensation for its
services, Arcoa receives 10% of the gross rental income of the U-Haul
System. According to the prospectus, the contracts are being issued
to increase the number of trailers available for rent in the System. All

’

of the out--

of the outstanding capital stock of the company is owned by L. S.
Shoen, President, and his eight minor children.—V, 193, p. 3.

Atlanta Gas Light Co.—Debentures Registered—

The company, of 243 Peachtree Street, N. E., Atlanta, Ga., filed a
registration statement with the SEC on June 29 covering $7,500,000 of
debentures due 1982, to be offered for public sale at competitive bidding
July 25.° The net proceeds from the debenture sale will be applied to
payment of short-term bank loans (estimated at $4,300,000) made for
construction purposes, and the balance for additional construction and
other corporate purposes, The company expended $8,645,000 for con-
struction in the fiscal year ended Sept. 30, 1961, and estimates such
expenditures at $8,000,000 for 1962.—V. 194, p. 738.

Basic Properties, Inc.—Class A Registered—

The company of 521 Fifth Ave., New York, filed a registration
statement with the SEC on June 29, covering 400,000 shares of class A
common stock,” to be offered for public sale through underwriters
headed by Hornblower & Weeks, One Chase Manhattan Plaza, New
York. The public offering. price (maximum $12 per share) and
underwriting terms are to be supplied by amendment.

The company was organized in September, 1961, to acquire interests
jn income-producing ‘real estate. Fursuant to an exchange offer
which became effective on Jan. 23, 1962, the company issued shares

‘of its capital stock in exchange for interests in ten joint ventures

and one limited partnershiip which then had interests in eleven
office. and commercial buildings, eight shopping centers and nineteen
garden apartment buildings. As a result of the exchange offer, the
concurrent purchase of the fee in the nineteen garden apartment
buildings and the subsequent acquisition of minority joint venture
interest, the company now owns in fee all of said properties except
for one office building as to which it has a beneficial interest in
approximately 95%. of the partnership which owns the fee. Since the
exchange  offer became effective, the company has acquired the fee
to one commercial building and one office building and is in the
process of acquiring fee ownership to two office buildings and an
85% interest in the fee ownership to the site of a motel now under
construction. Of the net proceeds from the stock: sale, $2,816,500
will be used to repay short term bank loans and a mortgage incurred
to meet a portion of the costs of acquisitions since the effective date
of the said exchange offer; $1,100,000 to complete the acquisition of
the Corning ““Tower of Glass” and Columbia Pictures Building  (both

in New York City); and the balance for general corporate purposes.

In addition to certain indebtedness, the company has outstanding
898,691 class A and 582,752 class B common shares, of which Alvin M.
Greenstein, President, Solomon Klausner, Board Chairman, and Shep
Lieberman, Vice-President, own 12.7%, 23.9% and 10.6%, respectively,
of the class B. Management officials as a group own 14.3% of the
outstanding class A and 67.3% of the class B shares.—V. 195, p. 743.
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Bestform Foundations, Inc.—SEC Registration Withd’n

On July 5, 1962 the company withdrew its registration statement
originally filed with the SEC on Feb. 23, 1962 which covered 185,000
common shares, of which 36,500 were to have been offered by the
company and 148,500 by stockholders, through Smith, Barney & Co.,
New York City.—V. 195, p. 1089.

(C.E.) Burlingame Corp.—Files Dissolution Plan—

The corporation, a registered holding company, has filed a plan
with the SEC under the Holding Company Act to simplify the holding~
company system of which the corporation is the top company, to
effect certain operating economies, and to provide the estate of Clar-
ence E. Burlingame (deceased) with funds with which to pay'Federal
and State estate taxes and the costs of administration of the estate,
estimated at in excess of $1,000,000. The Commission has issued an
order giving interested persons until July 23, 1962, to request a hearing
on the plan.

Burlingame Corp. is solely a holding company, the outstanding
capital stock of which is held by the executor under and subject to
the terms of the will of Clarence E, Burlingame, The holding-company
system includes eight gas utility subsidiary companies, all or nearly
all of whose common stocks are owned by the Burlingame Corp. Total
consolidated assets at Dec, 31, 1962, less reserves for depreciation,
aggregated about $3,809,000; consolidated revenues for 1961 amounted
to about $2,196,000, and net income was about $169,000.

Under the plan Burlingame Corp. and one non-utility company will
be . dissolved, and the net underlying assets, consisting principally
of the common stocks of subsidiaries, will be transferred to a testa-
mentary trustee for disposition in accerdance with.the terms of the
will of Clarence E. Burlingame.

Campbell Chibougamau Mines Ltd.—Common Reg’d—

The company of 55 Yonge St., Toronto, Ontario, Canada, filed a
registration statement with the SEC on June 28, covering 118,200
outstanding shares of common stock, to, be offered for public sale by
the holders thereof from time to time on:the American and Toronto
Stock Exchanges or in the Over-the-Counter Market as the then
prevailing market prices (maximum $5 per share).

The company is engaged in the exploration, development and pro-
duction of copper-gold properties in the Chibougamsau area, some 300
miles north of Montreal. In addition to certain indebtedness, the
company has outstanding 4,431,517 shares of comomn stock, of which
management officials as.a group own 2.59%. Charles W. Clark is
New York & Honduras Rosario Mining Co., the Estate
of A. M, Collings Henderson and the Estate of Eliot W. Henderson
propose to sell 100,000, 11,400 and 6,800 shares, respectively.—
V. 192, p. 1607,

Capehart Corp.—Securities Registered—

The company, of 87-46 123rd Street, Richmond Hill, N. Y., filed &
registration statement with the SEC on June 29 covering $115,000 of
outstanding 6% % subordinated convertible debentures due 1970; 121,250
outstanding shares of common stock (previously issued upon conversion
of like debentures); 23,000 shares issuable upon conversion of like
debentures; 30,000 outstanding common shares (sold in 1960 with $600,~
000 of said debentures); 4,000 outstanding shares previously issued upon
the exercise of warrants; and 56,000 shares issuable upon the exercise
of outstanding warrants. The said warrants were also sold in 1960 with
the debentures and 30,000 common shares. The conversion price of the
debentures and exercise price of the warrants is $5 per share, All such
securities may be offered for public sale by the holders thereof from
time to time on the over-the-counter market at prices not in excess of
those prevailing at the time of sale.

The company performs field engineering services for certain agencies
of the U. S. Government, such services consisting of technical engineer~
ing support in the fields of missile systems, air defense, communica-
tions, and radar and ground support equipment for operational systems.
Beginning in 1962, the company began a complete overhaul of  the
commercial side of its business, now offering portable television sets,
radio phonograph combinations, portable phonographs and radio stereo=~
phonic phonograph combinations, under the trade name ‘“Capehart.”
Acgording to the prospectus, the company has sustained substantial
li_sses over the past several years. In addition to certain indebtedness,

e company has outstanding 1,490,850 shares of common stock, of
which the estate of Jack M, Winer owns 17% and management officials
as a group 5%. Julius' D, Winer is President. The list of selling secu-
rity holders is to be supplied by amendment.—V, 194, p. 2220.

Career Academy, Inc.—Common Registered—

The company of 135 West Wells St., Milwaukec, Wis., filed a regis-
tration statement with the SEC on June 29, covering 100,000 shares
of common stock, to be offered for public sale through underwriters
headed by Divine & Fishman, Inc., 134 8. LaSalle St., Chicago. The
public offering price (maximum $3.25 per share) and undex‘wx:lti_‘ng
terms are to be supplied by a d t. The stat t also i
25,000 shares underlying a five-year option to be sold to the principal
underwriter for $250, exercisable at a price to be supplied by amend-
ment.

The company and its subsidiaries are d in the busi of
conducting schools offering courses of instruction to prepare students
to pursue occupations in various fields, including medical assisting,
dental assisting, electronic technology, radio and television repair,
drafting, and air conditioning, refrigeration, and major appliance
repair. The net proceeds from the stock sale will be used to complete

. the preparation, development and promotion of a home study course

to train medical assistants; to retire all existing short term bank
loans; to enlarge the supply of teaching materials and add additional
courses to the curriculum at the Milwaukee schools; and the balance
for the acquisition of other schools, lease of additional facilities and
for general corporate purposes. The company has outsanding 150,000
shares of common stock, of which Wesley D. Pavalon, Board Chairman
and President, and Adrienne J. Pavalon, his wilfe, own 53.5% and
24.1% , respectively, .Book value of stock now outstanding is 81 cents
per share—~V. 187, p. 2903.

Chemical Coatings Corp.—Common Registered—

The company of Santurce, Puerto Rico, filed a registration state-
ment with the SEC on June 29, covering 70,000 shares of common

Continued on page 3
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Corporate and Municipal Financing Ahead
By SIDNEY BROWN

Senior debt instruments totaling $233,272,000 for 29 competitives —: one $50_m1111on
utility, one $3,540,000 equipment trust certificate, and 217 tax-exempts of $1 million or
larger — are scheduled today through Thursday of this.week. ) A

" Adding zest to the relatively quiet capital market will be the Tr.easury’s sngth con-
secutive entry in 2s many weeks into the money market to auction $200 million in
weekly bills to raise new cash. This marks the 21st time since Feb. 1, 1962 through
today that the Treasury has raised new cash in this vein for a total 0£ approxlr{late}y
$2.7 billion. Its purpose is two-fold: (1) to add the country’s holdings of bills in
the hope that the increased supply will lower the price of hills and raise their y1e1d§
competitive with those abroad (Canada’s 91-day bill tenders were 5_.43% on July _4),
and (2) to-accumulate cash toward the refinancing of August maturing notes-totaling

$7,493 million of which half are held outside U. S. accounts and the Federal Reserve. -’

Also, the Treasury may refinance 2% % notes of Dec. 15, 1959-62 among some Of
the eligible candidates. Tomorrow, the Treasury. w11] acpept bids for $2,004 million
2.908% one-year bills maturing July 15 most of which is held outside the govern-
ment’s accounts and the Fed. The sliglit weakening in the bond market these "past

several days has pushed three longer term governments at and above the 4% yield =

level. The 3%s of Feb. 15, 1990 and the 3l%s of:Nov. 15, 1999 were 4.06% .on July 3
and the 4s of Feb. 15, 1980 were 4% that day U. S. Treasury lssues nearing maturity

displayed a cross-cut saw yield pattern ranging, for example, from 2.90% for Aug. 16, :

1962 bill issue to 2.27% for the 4%, notes of “Aug. 15, 1962. The April 15; 1963 bill
isgsuesbyielded 3.12% and the 1% % notes. of April 1, 1963 yielded 2.40_%. i

The total backlog again shows an increase for fixed interest rate senior capital in
the corporate and municipal sectors compared to two weeks_ ago, and the 28—day_
visible supply, too, has decidely turned .about in those two areas. Announcements

as to postponements have leveled off to 106 in number; with the return of PREMIER '

ICROWAVE CORP., via Van Alstyne, Noel & Co. @nto the a}qtlve_total,backlog
?;Ible, and the exit of SOLID STATE PRODUCTS, via Tuc}{eg', Anthony & R: L.
Day from the postponed category to withdrawn. Among the six thqt entered -into
the postponed slot were REAL PROPERTIES CORP. OF AMERICA, via Stanley Hel-
ler & Co. and the SEC-questioned NATIONAL SEQURITY. LIFE INSURANCE CQ.
with no underwriter. Five registrations are being withdrawn, the largest -Qf.whlch is
WALLACE INVESTMENTS,%M Harriman-Ripley & Co. Moore, Leonard & Lynch
and Singer, Deane & Scribner'have withdrawn GREATER PITTSBURGH CAPITAL
CORP;; and HARRINGTON & RICHARDSON, INC. via Shearson, Hammill & Co.--

NEW ENGLAND TEL. &  TEL.; FLORIDA DEVELOPMENT COMM.; MEMPHlS,~
TENN.; AND PUERTO RICO WATER.RESOURCES AUTHORITY
WEEK’S LARGEST ISSUES.

Tomorrow, July 10: NEW ENGLAND TELEPHONE & TELEGRAPH CO. $50 million
40-year Aaa rated debentures with five years call protection; $23 million MEMPHIS,
TENN.; $21 million LOZ ANGELES SCH. DISTS.; $20 million GREATER PEORIA
SANITARY & SEWER DISPOSAL DISTRICT, ILL.; $5,975,000 DETROIT, MICH.;
$4,850,000 BANGOR, MAINE; and $3,915,000 DECATUR, ALA. .. . !

Wednesday, July 11: $3,540,0600 ATLANTIC COAST LINE RR., equipment tfust cér— :

tificates; $22 million; PUERTO RICO WATER RESOURCES AUTHORITY (SAN
JUAN), P. R.; $4.5:million NIAGARA FALLS, N. Y.; $3.8 million GAINESVILLE,
FLORIDA.

Thursday, July 12: $25 million FLORIDA DEVELOPMENT COMMISSION; $13.5

million TARRANT COUNTY WATER CONTROL & IMPROVEMENT DISTRICT,

NO. 1, TEXAS; and $7,905,000 SACRAMENTO, CALIF; :
28-DAY UNDERWRITTEN AND COMPETITIVE FLOAT

Corporate Corporate Total Totql Total of Both
Bonds Stocks Corporates Municipals* Financings

$53,540,000 $3,252,000  $56,792,000 $179,832,000 - $236,624,000
July 16-July 21__ 45,950,000 52,278,000 98,228,000  -102,322,000: 200,550,000
July 23-July 28__ 35,000,000 39,373,000 74,373,000 - 150,300,000 " 224,673,000
July 30-Aug 4-. 114,100,000 - 10,410,000. 124,510,000 - 14,827,000 139,337,000

$248,590,000  $105,313,000° $353,903,000  $447,281,000 $801,184,000

$109,690,000> $72,000,000 - $181,690,000 $279,787,000 $461,477,000
$383,065,400 $330,129,050  $713,194,450 $336,338,000 $1,049,532,450

# [ssues of $1 million and larger in size.

TOTAL UNDERWRITTEN AND COMPETITIVE BACKLOG
) This Week Last Week - - ' July 3,1961°
$642,540,000  (30)  $532,240,000 (23) - $560,124,800

163,099,800 (45) 189,095,800 (49) 148,473,450
$805,639,800 (75) $708,597,250

$428,529,050-

July 9-July 14__

Last week
July 3, 1961

Corp, bdnds with dates
Corp. bonds without dates__

Total bonds:. $721,335,800 (72) -

$119,881,000 (76)
638,439,500 (310)--

$758,320,500(386) -
$1,479,656,300(458)

$369,310,000 (60)-
$1,848,966.300 (511)

Corp. stocks with dates.
Corp. stocks without dates__

Total stocks...

$133,017,000: (86)
671,827,000(359)

$804,844,000(445)
-7$1,610,483,800(520)

Total municipals with dates *$516,702,000 (71)
Total of both financings.... = $2,127,185,800(591)

Total corporates. $1,618,188,720
- $450,439,000
$2,068,627,720

Data in parentheses denote the number of capital issues to be publicly- offered:-
for additional capital and refunding by nonfinancial and finanetial- corporations
including investment cos., and for the owners. Excluded are private placements and;
such other nonpublic offerings as exchanges, shares: reserved for conversion and for-

issuance under employees, and. stock option. plans and “from time-to-time sales.” .

Registrations with combined debt and equity parts are counted- and - tabulated
separately. e S g

7 Includes $26,440,0Q0 in three equipment trust certificates with dates and one
without a date; $32 million in four preferreds with dates, and $7,015,500 in sixz pre-~.

ferreds without dates; 105 issues of $300,000 or less of which 23 have tentative dates... .

*$1 million or more. Excludes the expected early fall New York City Transit
Authority negotiated bond offering of around $92 million via Phelps, Fenn & Co.-

INDETERMINATE BACKLOG

This;Week - Last Week
$1,233,780,000 $1,265,000

*Comprise public financing announcements still not fully firmed up.
Recent additions include $22.5 million JAPAN DEVELOPMENT BANK,
- and $20° million 'NIPPON TEL. & TEL. PUBLIC CORP, Also, include -
106 postponed issues with approximate market walue of $417,268,000 at

the time of postponement,

Corporate stocks and bonds*

481,061,420 - -
$909,590,470 -

IS THE TREASURY ITS OWN. VILLAIN?

One of the Treasury Department’s minor activities is the way- it manages its working
cash balance. In the June 11 column “Corporate and Municipal Financing Ahead,”
p. 2, this' Chronicle, notice was taken that the Treasury was operating its working
balance so ‘as to defeat its “‘nudging” policy which the writer did not find amusing
even though he has from time to time found fault. with it. The full excerpt from
that column- dealing with the Treasury’s working balance follows: ' "

“Again, as at'his last appearance defending the presently expiring $300' billion tem-
porary budget ‘ceiling, Secretary Dillon estimated badly what the Federal debt would
be for the very day in which he testitied. : 5 oo ‘ bt :

v

~“In testifying on May 31*before the House Ways and Means Committee'.in fa\}or:of a
_temporary $308 billion debt ceiling, Mr. Dillon figured the debt at $295.6 billion. He

was, off ‘not a “few hundred million”. or.a. billion dollars, but actually $3.6 billion..

' The, Treasury’s. Daily. Statement for May.31 put the debt that-day at.$299.2 billion.-
- -Fortunately; the Treasury’s operating balance’was excessive, In fact, the Treasury’s

working balame- has been-built up higher than comparable past periéds.- gt

5 ' Federal -

‘ Debt- .

.. (Billions)
$299.2 - - -
2899 "

. Treasury Working -
---Balance®.
_ 3 . 1 -(Billioms) "7 .
May 31, 1962 3 : : o T2 :
" “May ‘31, 1961 4
May 31,.1960-_ TN LR S e 1 128917
May * 31, -1959. : : A © 286.0
.Average cash balance this year so far (May-31) "$4,795,000,000
Average for the fiscal year 1961 4,620,000,000
-*Average for the fiscal year 1960 4,638,000,000

. % Ndrrowly defined as funds available in -Federal Reserve
. Banks and Tax and Loan accounts in special depositories, and .
exclude$ Gold in Treasury fund. ; :

- “Undoubtedly, the bulk of these funds have provided [brought about—S. B.] addi-.

tions to the heavy surplus of excess bank reserves permitting: banks to buy bills

-and lower their-yields. Moreover, by not taking $1.5 or even $2 billion to lower the}'
“debt, it made a more convincing argument to show how close we were to the exist-.

ing $300 billion debt ceiling. The alarming thing akout all this is how “nudging”

-can be thrown. off by a fall in the stock -market wherein:profit takers ‘are now biding:
“their "time ‘in short-terin liquid assets — such as bills and ‘depressing their yields.
Also, by the increase in government debt maturing in one year or less despite.

heroic advance-refunding and so-called bold refunding moves failing to keep bills’
vields at the desired level.” :

"3 The Tre‘;‘xsury,"apparently, strongly objected to the above observations of but a -

small part of their over-all. mammoth: operations as.to (1) the accuracy of their

" 'debt forecasting, ‘and "(2). contradictory effects resulting from: thé -Treasury’s large

working balances on: the bill rate: The full text of 'a’letter from Frark E. Morris,

- asSI8tant to tHé' Sécretary ‘of the Treasury follows with only the insertion of bracketed

numbers 1 and 2 for’ reference’purposes.
. e Se0id ] BELG cMSE DU e ’ L :
% OFFICE OF THE SECRETARY.OF THE TREASURY
. Washington 25, D. C, .
R R e June 27, 1962
. “Your.article- on the Treasury’s operating .balance, which appeared in the.:
June 11 issue of the ‘Chronicle,’ suggests. the desirability of someé clarification, It
. has always been customary in debt limit hearings for debt projections to be set
forth on the assumption of a constant operating balance, That is a necessary
simplification' to keep the number of variables manageable in a tabular presenta-

tion, and the Congressional committees.themselves are so fully familiar with it
that perhaps we neglect to repeat the necessary cautions for others. S P

[1] “In the current hearings we are using a constant balance. of $4 billion in
our projections. - The $295.6 hillion debt figure for May 31, set forth in Secretary
* ' Dillon’s testimony before the House Ways and Means Committee, was not a fare-
-castof what the actual level of the debt would be on that date. Rather it was a
projection' of what it would be if we assumed the operating balance to be $4 bil-
lion. To say that ‘Secretary Dillon -estimated badly what the Federal ‘debt.-would -* -  © -
be for the very day in which he testified’ is thus to hold him to an aim which was
explicitly ruled out’ by the conventional methods'cof déscribing these data.

[2]-“To take Up your second point, you argue that the large Treasury. cash
balance has ‘provided additions to the heavy surplus of excess bank reserves per- '
mitting banks to buy bills and lower their yields.! This would be true only if the
Federal Reserve had, because of the increase in the Treasury’s cash balance, put
‘more reserves ‘into ‘the-banking system than it would otherwise have  done, This
has not been the case.”

< 3 ¥ Sincerely yours,
Frank E. Morris

i k Assistant to- the Secretnry‘ :
With refefence to Mr. Morris’ point [1] the $4 billion assumed constant operating

.balance  was.included in the $295.6 billion Federal debt estimated on May 31 for
.that day by the Secretary.of the Treasury Douglas Dillon in his statement to the

House Ways and Means Committee.: The actual debt was '$3.6. billion ‘more -than
the estimate.- The actual Treasury working balance; conservatively ' defined, was
$7.2 billion. If it had been the $4.4 billion working balance of the year-ago-day
(close to the Treasury assumption of a $4 billion constant operating balance)-the
Secretary  would have been wide of his mark by $6.4 billion. Or, if half of the
May 31 actual working balance was used to'lower the debt, the debt that day could

-have been $295.6 billion. It might have mitigated .against the lifting of the debt

ceiling, and lessened: the Treasury’s cash for debt-operati_on maneuverability.. .

In his appearance before the Senate Finance Committee on June: 26, Mr. Dillon
estimated the Federal debt would be—including the $4 billion operating balance—

"$293.7 billion on June 30. The end of June, Daily Statement showed it to be $298.2

billion.  Moreover, keeping it that high was a $9.4 billion working balance of which
$8.8 billion alone were in the Treasury Special depositaries in commercial banks;

. Last year’s day- contained a cash balance of $5.8 billion and 1960’s end of June had

$6.9 billion.

" The point of all this is not whether anyone can predict the Federal debt on a
. certain day for that day. In this era of non-shooting, non-recessionary deficit financ-
"ing,- it would be an‘:exercise in futility to do se. The point was to show that the
- deliberately nudging policy.of enlarged Treasury cash balance, which- Mr. Morris
" does not dény is large, was on the one hand thwarting what the other hand was
_doing to: keep the bill yield rate up. Commercial banks were using swollen Treasury

Tax & Loan accounts to buy — by crediting the Treasury’s acecounts — bills- at
relatively attractive rates and, thus, exerting a downward push on yields causing
the Treasury to run unnecessary circles to keep them up — complicating the artificial
effort to forestall the flow of short-term funds abroad.

The other point made by implication was the ridiculous, puppet-pleading motions

- by the Treasury for a higher debt ceiling when all the time it was Congress who

should have been pleading with itself since Congress is responsible for appropriating

- funds for spending. Why should the Treasurer participate in such an illogical off-
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Broadway show and become a party to the act by implication? It’s a neat. trick
to place the onus on the executive’s shoulders instead of one’s own,

Most everyone appreciates the fact that the Treasury is at the mercy of its many
check disbursing offices throughout the country, and can not pinpoint the amounts
issued, locale cashed, ete. The act of timing receipts and expenditures is a haz-
ardous task. Nevertheless, with today’s very rapid electronic communication and
computation, the Treasury is in a position to narrow its working balances in com-
mercial ban_ks — particularly if it wants to keep commercial bank credit down to
prevent their bidding up the price of bills — and to increase its funds at the Fed
in order to take advantage of market conditions in debt management, or to, avoid
recourse to sale of non-guaranteed Federal agencies’ issues.

THE FED AS A SUITOR TO THE TREASURY

With reference to point number [2], there is a big difference, of course, between
commercial: banks’ credit,. and member bank -reserve credit: Mr., Morris - should
_know- that, particularly since, “nudging,” the Federal Reserve has mightedly
pumped-up member bank reserve credit. All that was dealt with was the contra-
dictory effect of credit provided by Tax & Loan accounts. If, for example, member
banks have net free reserves of $400 million and were to buy all of today’s $200
million bills auctioned for new cash, it would only take about $30 million of their
reserves — leaving $370 million. °

Smpe_ Februa'ry', 1961 until June, 1962, the Federal Reserve has pursued easy. credit
policies unwittingly making it possible for the banking system to buy Treasury
?ﬂls -and, thus, hinder the short-term rate goal of nudging. Also, the Fed hindered
nudging” the balance of payments in the long-term sector by creating a plentiful
supply of credit at relatively low cost to attract foreign flotations here — all in the
name of reversing the “bills generally” policy in a cooperative embrace of the
Treasury’s “nudging” prescription.

The tab}e_s below .compare the first six months of this and last year. They show:
(1) additions this year of $6.6 billion to commercial banks’ -holdings of bills, and
even $3.1 billion gain in certificates, in six months’ time;

(2) Treasury bills’ total decreased $183.2 million compared to the sizable cut of
$3,115.0 million last year;

(3) Dgespite the new cash raised by the Treasury through weekly bills’ auction of
$2.3 billion, banks bought close to three times as much. Last year’s new cash through
weekly bills totaled $999 million;

(4) Contrary to what Mr. Morris states in his last sentence, the Federal Reserve
f‘had, because of the increase in the Treasury’s cash balance, put more_ reserves
into the banking system than it would otherwise have done.” This conclusion
is based on the assumption — not on privy information — that the banks would
have continued to have been attracted to bills, in lieu of what happened to business
loans, and could not have credited the Treasury special accounts without Federal
Reserve’s policy of keeping excess net free reserves plentiful. From February, 1961,
when recovery commenced, through June, 1962, the Fed increased its philosophers’-
stone monetization of Federal debt by a most substantial $2.7 billion. Mr. Morris
can ask the brilliant recruits from the Federal Reserve in his department what
this potentially can be pyramided to through the workings of the,banking system.
All in all, the Treasury should cease and desist. advancing a:policy which adds to
its burdens, Moreover, the Federal Reserve should once and for all end and seri-
ously attempt to reverse its contribution to the over-omissiori of non-gold money.
Further, Congress should address the debt ceiling farce to itself. The difficult
problems of full-fledged recovery, of spontaneous aborting of expansion, of creating
employment opportunities in line with labor force growth, of balance of payments
problem, ECM and cold-war economic competition are troublesome enough without

Last

TABLE 1

(Bilions of Dollars)
ills

B: Certificates

Wednesday 1961 1962 1961 1962

$6.2 $16  $15
55 1.1 24

* June 20, 1962. .
Source: Weekly Reporting Member Banks Tables,

oy

Federal Resen;e Bulletin.

TABLE I

Fed’s Holdings of U. S. Governments

Last

(Billions of Dollars)
Yr.-to-Yr.

Wednesday 1961 - 1962 Change

$26.8 $28.5 COBLT
26.7 28.4 ! 1.7
26.8 204 2.6

Source: Federal Reserve Bulletins

TABLE Il

New Cash Raised Through Weekly Treasury Bills

1961

Total

(Billions of Dollars)
1

$2,300

}

Source: Treasury Bulletins and news releases.

+Preliminary

being hobbled by-the Treasury and the Fed.

~

}Estimated
d July 5, 1962

General Corporation and
Investment News

Continued from Page'1l

stock, to be offered for public sale at $5 per share. The offering
will be made cn an all or none basis by Arnold Malkan Investment
Growth of Puerto Rico, Inc., of Santurce, which will receive a.70
cents per share commission and. $6,000 for expenses. The statement
also includes (1) 7,000 shares underlying 2-year options' granted' to
the underwriter, exercisable at $1.50. per share, and (2) 15,000 shares
to be offered pursuant to the company's Restricted Stock Option Plan.

Organized under Puerto Rico law in October, 1961, the company is
presently in the promotion and develepment stage. The company
operates a painting contracting kusiness, but the megajor portion of
the $280,000 estimated net proceeds from the stock sale will be used
to commence .the manufacture of paints and coatings. The company
has outstanding 177,000 shares of common stock, of which Arnold
Marcus, President, and Albert M, Stein, Board Chairman, own 30%
each, and Manuel Nieto, Vice-President, 40%. Sale of new stock to
the public at $5 per share will result in' an increase in the book
value of stock now -outstanding. from "77. cenls to: $2.78 per share
with a resulting. dilution of $2.22 per share in the book equity of
stock purchased by the public.

.Coastal Caribbean Oil & Minerals, Ltd.—Secs. Reg’d—
The company, Bank of Eermuda Bldg., Hamilton, Bermuda, filed

a registration statement with the SEC on June 29th covering voting.

trust certificates for 560,000 shares of capital ‘stock, to be offered

for .public sale. from time to timé on the American Stock Exchange
at the market price.

The company was organized in Bermuda  pursuant to a plan of

reorganization consumated in March, 1962 and resulting in the com-

pany's acquisition of the assets of Coastal Caribbean Oils, Inc. con-
sisting of all of the outstanding stock of Coastal Petroleum Company,

a Florida corporation, together with certain other assets and subejct to .
its liabilities. In consideration for such transfers the - company issyed -

1,261,395 shares of its capital stock to the Voting Trust Agreement
dated as of March 1, 1962 and the Voting Trust Certificates repre-
senting the stock of Coastal Caribbean” Oils, Inc. automatically became
Voting Trust Certificates representing the same number of shares in
the form of Voting: Trust Certificates of the company. Coastal Carib-
bean Olls, Inc. is in the process of liquidation. The properties to be
explored by the company through its wholly-owned subsidiary, Coastal
Petroleum, are located in Florida, where it owns nil, gas and mineral

leasehold interests -covering an approximate total area in excess ‘of -

4,500,000 acres. Its primary business and that' 6f its subsidiary is
the search for oil and gas and other minerals. According to the
prospectus the company has no income-producing properties and sub-
stanfial unrecovered costs incurred to March 31, 1962, amounting to
$2,158,117 (excluding expenditures of $1,383,861 prior to incorporation
of the predecessor of-the .company) and deferred administrative and

other expenses totalling $1,925,500. The net proceeds from the sale
of voting trust certificates (assuming sale of the 500,000 underlying
shares at an average price of 62%c per share) will be used for ex-
ploratory work and sustaining expenses of properties in Florida

. ($47,500 for oil and gas and $200,000 for minerals), and for general

and administrative expenses ($50,000). The company has outstanding
7,261,395 ecapital shares (represented by voting trust certificates), of
which management officials as a group own 1,586 shares. The control

"of the company is vested in'the Voting Trustees by virtue of their

power to elect its directors, who in turn manage the business of the
company and control its affairs, subject to the rights of the Voting
Certificate holders. The Voting Trustees under the Voting Trust
Agreement dated as of March 1, 1962 are John W. Buckley,, John M.
Godfrey, C. Dean Reasoner, William Shields, Jr., and Henry V., D,
Wing. Benjamin W, Heath is President.—V. 194, p. 845.

Coburn Credit Co., Inc.—SEC Registration Withdrawn

On July 2, 1962 the company withdrew its registration statement
originally filed with the SEC on April 27, 1962 which covered $5,000,-

©000 of convertible subordinated ‘debentures, due 1962, to have been

offered publicly through Brand, Grumet & Seigel, Inc,, N, Y.V, 195,
p. 2150. -

Diversified Realty Investors—Securities Registered—

The company of 19 East First South, Salt Lake City, Utah, filed a
registration statement with the SEC on June 28, covering 1,900,000
certificates of interest in -the trust, to be offered for public sale at
$1 per interest, The offering will be made on a best efforts basis
by Realty Securities, Inc., of the East First South Street address,
which will receive an 8 -cent per share selling, commission. , i

Registrant is a business -trust organized under Utah law in June,

-1962, and is designed to offer investors an .opportunity to participate

jointly in large and. - diversified real estate'investments by owning
transferable shares in diversified income producing . properties and
other real estate interests. It is designed to qualify as a ‘‘real estate
investment trust” under the Internal Revenue.Code. The net- pro-
ceeds from the sale of interests will be used to acquire suitable real
estate  investments.: The formation of the trust was initiated on
behalf of Guaranty Trust Deed Corp. which will act as advisor and
manager for the trust and Realty Securities, the underwriter. The
manager is associated with the underwriter, in that certain persons
affiliated ‘with the underwriter are management officials of the man-
ager, and all of the outstanding stock of the underwriter is held
by the manager (cr persons affiliated with it). R. William Bradford,
Jr. is a trustee and executive agent to administer the affairs of the
trust.

Fastline, Ine.—SEC Registration Withdrawn—

On July 2, 1962 the company withdrew its registration statement
originally filed with the SEC on Sept. 28, 1961 which covered 100,000
common shares ‘and 50,000 warrants to have been offered in units of
100 common and 50 warrants through Jarco Secwfities Co., Inc., New
York City.—V. 194, p. 1506. .

First Colorado Bankéhares, Inc.—Common Registered

The company, of 3311 South Broadway, Englewood, Colo., .filed a
registration statement with the SEC on June 29 covering 37,000 shares
of common stock, to be offered for public sale by Bosworth, Sullivan
& Co., Inc., 660 17th Street, Denver, and three other firms. - The public
offering price (maximum -$15 per share) and underwriting terms are
to be supplied by amendment.

The company is engaged in a general bank holding company business,
owning 97.60% of the outstanding stock of The First National Bank of
Engelwood, 94% of the outstanding stock of University Hills Bank, and
94.36% of the outstanding stock of Lakeside National Bank located in
the metropolitan area of Denver. Of the net proceeds from the stock
sale, $150,000° will be used to establish a reserve of readily marketable
securities other than bank stocks in order to satisfy the requirements
of the Federal Banking Act of 1933, $200,000 to increase the capitaliza-
tion of the Lakeside National and University Hills Banks, and the bal-
ance for working capital. The company has outstanding 407,222 shares
of common stock, of which J. Kernan Weckbaugh, President, owns
42.63% and management officials as a group 55.01%.

Florida Jai Alai, Inc.—Common Registered—

The company of Fern Park, Fla., - filed a registration statement
with the SEC on June 28, covering 400,000 shares of common stock,
to be offered for public sale at $5 per share. The names of the
underwriters and underwriting terms are to be supplied by amendment.

The company operates on leased premises the Orlando-Seminole
Jai  Alai Fronton, in which jai alai is played and wagered upon
through pari-mutual betting.- The Fronton is leased from Florida
Auditorium Corp., wholly-owned by Stephen A. Calder, President and
principal stockholders of the company. The net proceeds from the
stock sale will be used for payment of the first year’s rent in the
amount of $103,447.97;,a. minimum of $1,225,194 and a maximum of
$1,227,652 to purchase the Fronton presently under lease. free and

. clear of all encumbrances;  $190,000 for the construction of a 1,400

seat balcony in the Fronton (contractors-have not yet been asked for
bids); and for working capital. The prospectus states that the com-
pany has had only 83 jai alai playing days of operations to date and
its loss for the period ended April 30, 1962, was $15,003.

The company has outstanding 490,000 shares of common stock
(after giving effect to a recent 4,000-for-1 stock split), of which Mr.
Calder, Thomas A. Donofrio, a Vice-President, and R. B. Wall, Jr,
Secretary, own 37.5%, 29% and 10.5%, respectively.

"Fund Investments, Inc.—Class B Registered—

The company of 1301 E. Morehead St, Charlotte, N. C. filed a
registration statement with the SEC on June 28, covering 80,000 shares
of class B common stock, to be offered for public sale at $5 per
share. The offering will be made by the company’s registered repre-
sentatives who will receive a 5% selling commission.

The company is engaged in the retailing of mutual fund shares to
the public in North Carolina, South Carolina and Georgia, and it
also manages the business of a mutual fund retailer doing business
in Florida and Alabama under an agreement to purchase such business
before 1970 for about $191,240. Of the net proceeds from the stock
sale, $313,000 will be added. to general working capital and used to
expand business and existing offices and to open new offices and
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the balance to pay loans from stockholders. The company , has out-

standing 1,000 class A and 10,000 class B shares: (after glving effect ./

tc a recent 1009 stock dividend on.the class B stock), of which
Sister Perfection, President, and Marjorie G. 'Hugo, Secretary, own
an aggregate of 30.5% of the -class A. Managemﬂglt- officials as a
group own in excess of 75% of the class A and 4% of_l;he-class B -
shares. ; g

Gamma Corp.—Common—Warrants Registered—

The company of 288 Plymouth Ave., Fall River, Mass,, filed “a
registration statement with the SEC on June 29 covering 80,000 shares
of common stock-and 80;000 5-year warrants to purchase an additional
20,000 common shares (initially at- $5 per share), to be offered for
public sale in units consisting of one share and one warrant (four
warrants entitling the holder to purchase one additional share). ‘The
offering will be made at $4.50 per unit through underwriters headed
by Hampstead Investing Conp., 70 Pine -St., N. Y., -which will rece‘lve
a 45 cents per unit commission and $11,500 for expenses. The state-
ment also includes 160,000 like warrants sold to the underwriter for
82,500, and 36,250 cominon shares underlying 145,000 like warrants
issued to present stockholders in May 1962. ,

The company (formerly Gamma Leather Goods Corp.) designs, manu-
factures and sells a ‘popular priced line of ladies’ handbags and related
items. Of the $288,500° estimated net proceeds from the stock sale,
$100.000 will be used to -acquire and equip new and expanded plant
facilities, 153,500 for working capital, and the balance to retain addi-,,
tional sales perscnnel,” The company has outstanding 145,000 shares
of common stock, of which Irving Levine,  President, Joan Kurfirst
(wife-of Nat Kurfirst, Vice-President), and Sophie Taylor, Secretary,
own 53.29%, 12.31% and 12.317%, respectively,

General Development Corp.—Debentures Registered—

The company of 2828 S. W. 22nd St., Miami, filed a registration
statement with the SEC on June 29, covering $2,545,500 of-outsanding
€% convertible subordinated debentures due 1975; to ‘be -offered . for
public sale by the holders ‘thereof from time to time on the American
Stock Exchange or in the Over-the-Counter Market, or by private
sale at prices related to the market. The statement also includes
3C,000 shares of common stock underlying an option previously granted
to H. A. Yoars, President, exercisable at $15.62 per share.

The company is engaged in the sale of low and medium priced
honiesites and houses in large volume in develcpment communities.
In addition to various incdebtedness, the company (as of .March, 1962)
has outstanding 6,898,756 shares of common stock, of which Chesler
Investments, Inc. ana Chesler Operations, Inc., (both wholly-owned
by Louis Chesler, Chairman of the Executive Committee, as irustee
for his children) own about 137 and management officials as .a
group 9.88%, Chesler owns directly an additional 3% of the common.
The prospectus lists the selling debentures holders as The Winfield
Baird Foundation, Louis Chesler, Trusts for the benefit of Chesler's
children, and Chesler Operations, Inc. They propess to sell deben-
tures in the principal amounts of $1,500,000, $620,500, $275,000 and
$15C,000, - respectively. Gardner Cowles is Board Chairman.—V. 185,
p. 2379,

Glass-Tite Industries, Inc.—Common Registered—

The company of 725 Branch Ave., Providerice, R. 1., filed a registra-
tion statement with the SEC on June 28, covering 662,914 outstanding
shares of common stock, which may be otfered for -public sale by
the holders thereof at some- future time on - ths ‘American Stock
Exchange or otherwise at prices current at the time of sale. Such
shares are a portion of the 1,009,375 shares which were issued by the
company in connection with its acquisition in December, 1951, of the
assets of Saegertown Glassseals, Inc.

The company manufactures, and sells a varied line of hermetic glass-
to-metal seals and terminals foi" the semi-conductor industry and for
relay and crystal product manufactures and also produces custom-made
units for particular applications. In addition to certain indebtedness,
the company has outstanding 2,080,031 share of common stock, of
which Indiana General Corp, owns 11.28%. Ralph R. Papitto is
Pres&qent. The prospectus lists 19 selling stockholders who may sell
all of their holdings, including Henry F. Scheetz, Jr. (138,535 shares)
and Robert J. Kennedy . 61,377 shares, Other may sell holdings"
ranging from 3,837 fo 59,375 shares (the latter by Carl M. Loeb,
Rhodes & Co., Inc.).—V. 195, p. 2375,

“Global Construction Devices, Inc.—Common Reg’d——-}

The company of 545 Cedar Lane, Teaneck, N. J., filed a registration
statement with- the SEC on June 29th -covering 100,000 shares 'of
common stock, 'to be ‘offered for public sale at a price of $10.00 per
sh;re. The -offering will 'be made through underwriters: headed by
. Winslow, Cohu & Stetson and - Laird, Bissell & Meeds, both of New "

York City, which will receive a. $1 per share commission. -The regis- -
tratlon.statement also ‘includes (1) 10,000 -shares ‘of common- stock -
underlying an option :granted by the company to the underwriters to
purchase such shares at $9.00 a share and (2) 10,000° warrants, and -
10,000 underlying shares -of common stock, which the .company, in
consideration of $100, has agreed to sell to the underwriters -at a '
price of $10.00 per share. 2

The company was organized under the laws.of New Jersey under
the name of Fast Pix, Inc, on April 19, 1960, by Ernst Klaus. On
June 13, 1962, its name was changed to Global Construction Devices,
Inc. Tt has two operating’ subsidiaries, Betonbau G.m.Db.h. organized ”
on July 1, 1950, under the laws of the Federal Republic of Germany
and All-Fix 8. L., organized wnnder the laws of Spain on ‘April 28,
1960. Betonbau and All-Fix are limited liability companies, the owners
of such «companies having no personal responsibility for the company’s
debts, except to the extent of the original capital investment therein.
Global owns 1C0% -of Betonbau and 51% of -AH-Fix. In- addition to
certain indebtedness, Global has outstanding 175,000 shates of common
stock, .all of which were issued to Mr. Klaus, President of the com-
pany, in June, 1952. At -the same time Mr. Klaus ‘sold " all ' of his-
patent rights to the company for $100,000, payable from the presently
proposed stock offering on January 1, 1963, and 6% of the company's .
censolidated net income before income taxes for a period, -of -fifteen
years from January 1, 1963. Mr, Klaus has interests in one of the"
company’s leases and license,

,Global is primarily engaged in the manufacture, sale and leasing
of patented steel telescopic, horizontal shoring supports and beams
used in the constructicn of poured concrete floors and slabs in com-
mercial, public and multiple dwelling buildings, The prospectus states
that the company is considered one of the largest manufacturers of ,
light .weight horizontal steel shoring beams in the Federal Republic
of .Germany and that its operations in the United States and Spain
grebof a.more recent date and have not. constituted.a significant -
parl of the company's business, Proceeds of the stock offering will
be used by the company as follows: $100,000 as a payment to Mr,
Klaus for his patent rights, (2) $50;000 ‘for the purchase of equip-
ment and the enlarging of production facilities in. Spain, (3) $15,200"
ior ‘organizing and training a sales force in the United - States,
(4) 850,000 for research, and (59 the balance of ‘$625,000 to ‘increase "
t.he_ company’s inventory .of beams for leasing principally .in the
United States, '

Goldsmith Bros.—Common Registeredé

The company, of 77 Nassau Street, New York, filed a registration -
statement with the SEC on June 29 covering 125,000 shares ofgvcommg?b
stock, of which 62,500 shares are to be offered for public sale by the
company and 62,500 shares, being -outstanding stock, by the holders:
thereof, Federman, Stonehill & Co,, 70 Pine Street, New York, heads
the list of underwriters, The public offering price (maximum 'ss per
share) and underwriting terms are to be supplied by amendment,

The company is engaged in the retail sale of stationery, office sup~
plle}‘ and equipment and also sells at its main store in N};'w Yo‘:‘i -Cl‘t)yr
a wide variety of merchandise generally carried by department stores,
Of the net proceeds from the company’s sale of additional stock, $300,-
000 will be used to finance the opening -of two new branch st.cu"es an'd
to replenizh tunds used to finance one branch store already opened, and
the balance for working capital. In addition to certain indebtedness
and preferred stock, the company has outstanding 500,000 shares. of
common stuck, of Which Theodere A. Garfield, Board Chairman and
ngola Garfield, President, own 312,502 ‘and 187,500 shares, respec-
m'g}y. They propose to sell 39,063 and 23,437 shares, resf)ecﬂvely
Book value of stock now outstanding is $1.84 per share, ' '

Greater McCoy’s Markets, Inc.—Class' A .Common' Reg.
The- company of 17602 Bellflower Blvd., Bellflower, Calif,, filed a

« registration statement with the SEC ‘on June 28, covering 219,150

outstanding. shares of class A common stock, to be-otfered for public
sale. by the holdersthereof through underwriters- heaged by Morris
Cohon & Co., 19 Rector Street, New York.. The public offering price
(maximum $14 per share) and underwriting terms are to be supplied
by amendment. . & B

“The -company is. engaged 'in the operation. of /16 retail ‘food super=

markets in the Los Angelss area, In addition to .certain.indebtedness,
it has outstanding 219,150 class A and 267,850 class B common shares,
of whicn Joseph D. Saul, President, and Isidor Part, Vice-President,
each ‘owns 44% of the class A and 507 of the class: B shares.  Mr.
Saul and Mr. Part propose to sell of their class A holding (96,450
shares each). and three others
shares,

- Greater Pittsburgh Capital Corp. — SEC Registration
Withdrawn— =~ = L AR e WA

On June 29, 1962 the company withdrew its registration statement
originally filed with the SEC on November 14, 1961 which covered

. 250,600 common shares {0 have been offered 'publicly-at $11 per share

through ‘Moore, Leonard & -Lynch:and  Singer,
Pittsburgh, —V. 194, p. 2224.

- Harrington & - Richardson, Inc. — SEC Registration
Withdrawn—
On July'5, 1962 the company withdrew. its registration statement

originally filed with the SEC on March 7, 1962 which covered 180,000
shares of common stock, of which 40,000 were to have been offered

Dean ' & Scribner,

by the company and 140,060 by stockholders, through ‘Shearson, Ham- -

mill & ‘Co., New York City.—V. 195, p. 1204.
(Fred) Harvey Associates, Inc,—Offering Suspended—

See Terra Equipment Engineering, Inc., this issue.—V. 193, p. 378. =

Home Finance Group, Inc.—Files Exchange Plan—

The company, of 119 West 8th Street, Charlotte, N, C., filed a regis-
tration statement with the SEC on June 29 covering 81,403 shares of
common stock. Such. shares will-be issued by the company in exchange
for all of the assets. (subject. to liabilities) of .J. .N.- Rawleigh Co:, a
‘Delaware corporation. The company, as the patent compaiy, Tenders
management advice and financial and accounting ‘service to its 123
wholly-owned subsidiaries which are engaged in the automobile financ-

ing,..consumer loan, life insurance, and advertising agency businesses.”
Through ‘its -acquisition of. Rawleigh and its subsidiaries, 1he ‘company
will enter- the factoring business. -In addition to various'indebtedness’

and preferred stock, the company has outstanding 1,783,337 shares of

common stock, ‘of which Harry Lee Dalton, a .director, -owns 11.93%

and_management officials as a group 53.61%. John Edward Burnside
is. Board Chairman and John Edward Burnside, Jr., is President.—
V. 195, ‘p: 2931,

Towa Pubiic Service Co.—Proposed Rights Offering—

The company, Orpheum Electric Building, Sioux City, Iowa, filed a
registration statement with the SEC on July 3 covering 320,468 shares
of .common stock. It is proposed to-offer such: stock for subscription
by common stockholders at the rate of. one: new share for each 10
shares held on Aug. 28, 1962, The subscription price is to be sup-
plied by amendment, Unsubscribed shares are ‘to be offered for public
sale at. competitive bidding.. The net proceeds from the stock .sale

will be used to pay off the real estate and chattel mortgage assumed -

by ‘the company upon ‘the’ acquisition of. the assets of the Frances-
Orpheum Building Co." (final payment of $154,473 due Oct..1, 1962);
to pay off ‘any ‘temporary bank loahs, which may' be incurred, priqr
to the sale of the common stock to ‘Ssecure funds.for construction
purposes (which are not expected to exceed $700,000); and the balance

to provide a portion of the funds required for the -construction -or -

‘acquisition ‘of permanent.improvements, extensions and ‘additions to
the company’s property. Present plans call for the expenditure ‘by
the company of $13,795,000: during 1962 and an estimated expenditure
of $17,900,000 in 1963 for the construction or acquisition ‘of -property

additions, In addition to certain indebtedness and preferred stock, the,

company' has outstanding 3,204,686 shares of ‘common stock. G. A.
Neal is Board Chairman and E. M. Raun is President—V, 191, p. 506.

Kansas City Southern” Industries, Ine, — Files =Ex-
change Plan—. y !

‘The company of. 114 Wost 11th St., Kansas City, Mo.; filed & regis- |
tration statement with the SEC on -June 27, covering .2,040,000 -shares’ .

of -common - stock. and.. 840,000 shares of preferred steck ($25 par).

It is proposed to offer such stock in exchange -foi the outstanding. '

common .and preferred stock of Kansas City Southern Railway: Co.
and at the rate of two common shares of the company for .each

common share.of the railway -company. and ‘two preferred shares of .

the company .for each preferred share of railway company. Georgeson
& Co.; 52, Wall St., New York, will solicit-
fees not. exceeding $2,500 plus expenses. .

The company was organized under Delaware law in. January, 1962,
by the -directors. of Railway.Co. as-part of-a plan’of diversification of

Kailway Co. As yet there has been no determination-as-to .the.tvpz .

of ‘typesof enterprises.in which the company will -engage. " Railway
Co. is an operating rail carfier serving an. area, between metropolitan

Kanas City. and Port Arthur, Texas, and has a number. of subsidiaries ;.
X make -up . an integrated
rail carrier system known .as. Kansas City. Southern Lines.. William.

which, "in ‘combination with. the Railway,

N, Deramus’-is Board -Chairman -of the ‘company and Railway,:William

N. Deramus, III, is President of ‘both, and ‘they havs other common

management, officials.

Kansas City Southern Ry. Co—Exchange Offer—
See Kansas City Southern Industries, Inc,, this issue.—V. 195, p. 2380,

‘Lenox, Inc.—SEC Registration Withdrawn—

'On, July 5, 1962 the compary withdrew its-registration .statement
originally filed withthe SEC on March 30, 1962 which covered 172,500 -
common shares, “of - which 25,700 were to have been offered by the !
through Hemphill, - Noyes & :

company . ‘and 146,800, by "stookholders,
Co,, New York City.—V, 195, p. 1801. .

‘Lesco Automotive Corp.—“Reg. A” Filing—

“The corporation on-June 28;-1962 filed a “Reg. A’ covéring 50,000 .
common shares (par-one ‘cent) to be .offered at $6, Lhrou_gh.'M, H,

Meyerson & ‘Co., Inc., N, Y.

-Proceeds are to be used for debt repaynvler'xf and ée'nerhl \coypors;te-

purposes. - ¢

‘Lesco -of 430 Hegémun Ave., Brooklyn 7, N, Y.; burchises aﬂd'dis-“;-

mantles -automobiles: and. sells the. part thereof,

: Ling-Temco-Vought, Inc.—Debentures Registered—
The .company, whose. uddress is P. O. Box 5003, Dallas, Texas,
filed a- registration statement with the SEC -on -June 28,..covering
$4,037,200 of outstanding 5% % subordinated convertible - debentures
due 1976, to be offered for public sale by James J. Ling, Vice-
Chairman of the Board, .from-time to ting’ on' the New York Stock
Exchange, or otherwise, at prices prevailing at the time of -sale.
Mr. Ling also intends to sell from time to time all or part of warrants

expiring in 1966 to purchase -an aggregate of 23,405 common shares

at $30 and $40 per share.” He .also owns 79,611 common Shares of
the. company  and $100,000 of debentures dur *1971. “The debentures

lowing sale of its assets to the company in August, 1961, and in -part
issued to him upon conversion of cebentures of -Chance Vought owned
by him and assumed by the company in connection with the: purchase
of said assets.

The company is engaged, through its subidiaries and divisions in

.the design, development and production of military alrcraft and mis-

siles, electronic products and electro-mechanical and acoustical -equip-
ment, in ‘modification and electroni¢ aero-systems work on -military
aircraft and in the production of air co.ditioning anc refrigeration

equipment, .information systems for industrial automation centrol and

propose to sell the remaining 26,250 '

exchanges 'and will be paid .

i
to -be. offered by Mr. Ling were “in. part. received-by Mr." Ling-upon }*
surrender .of common ‘shares of Chance Vought Corp.. owned by -him !
in connection with the complete .liquidation .of ‘Chance -Vought. fol- -

" other products. .In addition 'to “certain Indebtedness ‘and ‘ preferred
stock, the company has outstanding 2,782,062 shares of common
stock,  of which management officials as a group own 7.6%. Robert
‘McCulloch is Board Chairman and. G, XK. .Johnson 'is .President.-~
V. 194, p. 116. . ' ,

Lyntex Corp.—Units Registered— -

The company of 40 East 34th St.. New York, filed a registration
‘statement with the “‘SEC on -June 29, covering $600,000 of 6% %
sinking fund debentures due 1977 and 120,000 shares of .common
stock,, to be offered for public :sale in units consisting of $500 of
debentures ahd 100 common shares. The oifering “will be made on
an all ‘or none basis’ through underwriters headed by P. W. Brooks
& Co.,; Inc., 120 Broadway, N. Y. The public offering_ price of the .
units (maximum $720 per unit) and underwriting terms are to- be
supplied by amendment. $ ' '

The company was organized under Delawaré law in April, 1962,
-to acquire the.business. and icertain -of the asscts of- its.predecessor '
which ‘has been engaged "in the manufacture -of light gauge virgin
vinyl plastic film -and sheeting for sale primarily to 'manufacturers
of finished -consumer products. The business of the predecessor was
purchased for $850,000. Of -such -amount, 3100,000 -has. been . paid,
$35C,000 is due at closing, and the balance.is due in monthly pay-
ments over -a six-year period.  Of the met proceeds:-from the sale -of '
the units, $350,000 will be applied .to 'the acquisition of ‘the predecessor, ..
and . the balance for working capital principaliy to purchase raw
materials and to carry accounts receivable. In addition io certain
indebtedness, the company has outstanding 325,000 shares of commen
stock, - of  which. Saul . Goldstein, President, and Gustave Schieman,.,

- Vice-President, own 19.1% each, and three ' other -directorsin ~excess
of 13% each. Such holders received their shares in consideration
of the assignment to the company of their interests in the agreement
to purchase the predecessor company and 'a cash payment of 28
cents ‘per share, The company also sold to certain management of-
ficials .and employees of the underwriter an: aggregate of. 42,500 shares .|
at 50 cents per share. R i K - i gy die

(John W.) McGrath Corp.—Common Registered—
¢~ The: -company :of - 39 -Broadway; iNew ‘York,- filed -a registration !
statement with the SEC .on June 28, covering 253,875 outstanding
shares of common stock, to be offered for public sale by the -holders

t¢hereof through- underwriters headed by  Bear, Stearns & ‘Co., One ’

Wall St., New York...The public offering .price .(maximum .$15. per
- - 'share) ‘and- underwriting: terms -are-to'be- supplied by 'amendment.- * -/

The' company-and its -subsidiaries . arp ‘engaged-in {he busimess of |
contract stevedoring and related marine terminal operations. In addi-
tion to certain indebtedness, it has outstanding 802,419 -shares of
cominon -stock (after: giving: effeet. to- a -recent 6-for-1' stock split), »
of ‘which the trusteés under’the will of .John W., McGrath, ‘fourcer,
hold 65:3%, and management .officials -as a “group -own-18.4%" The
prospectus- lists 23 selling stockholders .who provose to sell all of
their holdings (with- one -exception) -including Eileen F. McG}'ath,
Board Chairman (56,700 shares) -and .John .W. McGrath, President
(53,300 shares). Olhers propose to -sell amounts ranging -from 900 to
27,0ng shaves. Eileen F. McGrath has a vested. interest in the income |
of the trust. = 5 * 2 .

National Security Life Insurance Co. — Registration
~Questioned— - . : 2 Ty it

The SEC. has ordered proceedings under the Securities Act of 1933 to
determine whether a registration statement filed by National Security .
Life Insursnce Co. (NSLI) of 1060 Broadripple Avenue, Indianapolis, '
Ind., false and misleading in respect -of various material facts and, if
.50, . whether a !‘stop.-order” should be issued suspending the statement.
A hearing for the purpose of taking evidence is scheduled for 10 a.m.
(CDT), July 16, 1962 at Southeast Room, Indisna War Memorial Build-
ing, 431:North Meridian Street, Indianapolis, Indiana.- 4 :

In its registration statement, NSLI seeks registration of 73,300 com-
"mon shares to be offered to present -stockholders, including 43:919
shares which were sold prior to the filing of the registration statement
and. regarding .which an offer of. rescission is proposed. NSLI writes
various types of health, sccident and life insurance in Indiana, Illinois
and Kentucky. Its registration statement lists 365,574 .shares of $1
par value common stock outstanding as of June 30, 1961, sold pursuant
to various purported exemptions from the Securities Act. registration
requirement. :

- In-its order authorizing .these proceedings, .the Commission questions
the accuracy and adequacy of the disclosurcs with respect to ihe pro-
posed ‘use of the proceeds of the sale of the stock, the subject of this
proposed offering, in particular, the failure to disclose that, if a large
part of thre money received through sale of the'43,919 shares' prior to
this filing (as to which.the rescission offer is to be msade) were to be
‘returned ‘to ~the “purchasers, the -company’s-reserve -position might be
seriously impaired and its further operations thus jeopardized.

“i. " The :Commission 7also ‘questions the. failure of NSLI's prospectus to
disclose the history of \its. stock sales since.June, 1955 and to explain
"'the basis fer any claimed exemption from the Securities Act registration
requirement, as well as the failure of its financial statements to dis~lose™
-. a contingent liability arising from such prior sales of unregistered stock.
‘The Commissien: 2lso asserts that the, said financial statements: failed .
to disclose contingent liabilities. arising from ‘the sale of stock between
1+ Januery, 1957 and "March, 1961 in.alleged violation of the anti-fraud
provisions of. the Federal securities laws -in that, according to the order, |
NSLI made various representations with respect to NSLI's increasing .

:» * busines§ and gfoss ‘income, the safety. of an® investment in and the

capital growth possibilities of its.stock, and the-purported market price |
of its ‘stock as. represented by the  public offering of shares at varying
prices (from $5.50 to $10 per share), while concealing substantial 1osses
throughout- the. company’s  history, the existence .of .a substantially ;

were acouiring the stock in the secondary market at such lower prices
in order to facilitate the sale of steck at the higher prices (from which -
sales .the company’s president and secretary-treasurer received substan-
tial commissions) -and other.related information.—V, 195, p.. 1548,

(Joe) Norban, Ine.—“Reg. A” Filing—

The corporation on June 27, 1962, filed a “Reg. A" covering 250,000
class B preference shares (par 10 cents) to be offered at $1, without
underwriting. :

Proceeds are to be used for working capital.

Norban of "601° W." 26th ‘St., N, Y., is engaged in the operation of
. discount stores. - ¥ 5 !

Paramount Pictures Corp.—Common Registered— -
* “The cempany, ‘of 1501 Broadway, Néw York, filed a registration s*ate- ;
" ment with the SEC on June 28 seeking registration of 5,625 outstanding
shares of common stock; to be.offered for public sale by David Susskind
from :time to time on thé New York Stock  Exchange or otherwise at
prices related to the market prices at the time of 'sale (maximum $39.75
per share), 'In addition to certain indebtedness, the .company has out- *
standing 1,685,781 shares ‘of common stock, of which -management
officials asa group own 1.8%. .Adolph Zukor is Board Chairman and :
Barney Balaban is President.—V. 195, p. 2598. ’

Prefco Corp.—“Reg. A” Filing—

. The -corporation on June 28, 1952, filed a “Reg. A’ covering 120,000 .
common shares (par $1) of which 51,012 shares are to be offered to

- ._the .stockholders -for a 15-day period on the basis of 0.56 of one,

share for each .share held, and 68,988 shares -will be sold tothe
public at $2.50 per share. No uunderwriting is involved. ' G o s
. Proceeds. are to be used for working capital and other corporate .
purposes. * . v .
. Prefco.of 143 'W..125th St., N. Y, is engaged in making real estate
investments and financing insurance .premiums. ‘ i

R.E.D. M Corp.;Common' Registéréd;

The corporation, 22 Route £3, Town cof Little Falls, Passic Courty,
N..J., filed a registration statemeni with the SEC on June 29, covering
125,000 shares. of common stock, of which 50,000 shares are to ‘be
offered for public sale by the company and 75,000 shares, heing out-
standing stock, by the holders thereof. The offering .will be made
by Meade & Co, Inc., 27 Willlam St., New York. The public offering
price ((maximum $6 per share) and underwriting terms are to be_sup-
plied by amendment. The statement. also includes warrants to be-
issued to the underwriter (amount to be supplied by emendment) and
$350,000 of putstanding series A, 6% registered convertihle subordinated

lower. market price for the stock, the fact that managemént: officials , .
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debentures, and 40,000 common shares reserved for the holders of

' such outstandmg debentures and .other outstanding. warrants.

The ‘company is primarily engaged in mz{numcturing engineering

', studies and research and development under prime and subcontracts

for the Department of Defense for fuzing, arming and warhead sys-
tems, timing devices, .baromerric sensing devices and related electronic
and eiectro.nechamcal devices. . Through its recent acquisttion of Miro

- Pen Corp.,: of New' York (for 200.000 .shares),-the .company .is ‘also.
. engaged in the production and sale of inexpensive ballpoint pens,

pen points, mechanical pencils and desk sets. The net proceeds from

, the company’s sale of adidtional stock will be used t> acquire_ produc-

* purposes,
outstanding 677,250 shares of common stock, of which Irving Rosen-
, blatt, “a Vice-President,” owns 11.3%

. is President.
i amendment——-v 193, p, 382,

tion machinery and equipment ($150,000) and for: working capital
In addition to certain - lndehtedness. ‘the company has

and managemsnt officials as a
Seth Harrison -is Board Chairman and Fred "S. Kann
The .list of selling stockholders is to be supplled by

group 42.6%:
Lot

Rapid-American Corp.—Common Registeréd—
The corporation of 711 Fifth. Ave.,

Py

New York, filed a registration

lstatement with_the SEC on..June 29 covering 49,422, outstanding

" at prices current at the

common sharés to hbe offered  for nublic sale by the holdess : thereof
from time to time on the American. Stock Exchange, or othérwise,
time of sale (maximum '$24' .per share).

" The statement. also 'includes 100,000 -shares to be "offereéd pursiiant’ o
_ the company’s December, 1961, Restricted Stock Option Plan.

* The company is engaged’ in various “activities’ including ‘the opera-
tion .of national variety, men’s-wear and women's and children’s

 wear stores (National Shirt Shops and Lerner Stores); and ‘a plate-

- making - business,

-catalog- mail -order operations, the manufacture “of

- metal 'signs and displays, the manufacture’and marketing of sundry

* plastic” toys and' novelties,

the 'citrus business in - Florida,- and- the
In addition to-various
indebtedness and preferred stock, the\company has outstanding 5,497,-

» 455 shares -of - commeon - stock, of. wHich management ‘officials as -a

* manufacture of -paints, lacquers and {nishes

- Sheldon 'who -propses to sell- 23,486 ‘shares.
. amounts ranging from 200 to 6,400 shares.—V. 195, p. 2383.

group own 27.1% . Meshulam Riklis is Board Chairman and President.
The prospectus lists 13 selling - stockholders' including ‘‘Charles H.
*Others - propose. to" sell

SEG Electronics Co., Inc.—SEC Registration Withd'n—
‘On June 29, 1962 the company withdrew its registration statement

; originally filed with the SEC on September. 28, 1961 which oovered
¥ 110,000.common ‘shares to have been offered publicly through Searight
Ahait & OConnor. Inc.,, New York City —V. 194, p. 1552. -

St. Regis Paper Co.’—Proposed Acquisition—

The -company of 150. East 42nd -St., -Wew : York, -filed a registratlon
statement with the SEC on June 29, covering 25,000 shares ‘of common
stock to be issued to the four holders of the soutstanding stock -of

. Andre Paper Box Company, together with. a payment of $200,000 in

cash, for all of the stock of Andre. All or part of such shares may

 be sold by the halders thereof from time to time on the New York

Stock Exchange or in the Over-the-Counter Market, at prices pre-

. vailing on the Exchange, or.in an' off-the- Exchange secondary ofi’erlng
.or in private sales at negotiated prices.

. &  California- .company,
. Francisco, and - Los Angeles,

St. Regis is a manufacturer of ‘paper and paper products Andre,
which- leases “plants in San Leandro, '‘San

converts paper, paper. board  and. foil

.into; folding cartons and other packaging materials for sale ‘to soft

. drink bottlers,
© supermarkets,

brewers, - department, - stores, gift 'shops, ilorists and
Its products are distrlbuted in eleven western" stetes
through its own sales representatives and jobbers. i

In addition to certain indebtedness and preferred 'stock; /SM Regis

. has outstanding 12,027,111 shares of common stock, of: which man-

agement officials as.a group .own 3.31%. R. K Ferguson is: Board

Chauman and W R. Adams is President.—V, 195, p 2383

Seaboard Llfe Insurance Co. of America — Propoe,ed

- Rights Offering— .

The company of 1451 North Bayshore Dr., Miami, filed a registration
statement with the SEC on June 29, covering 1,280,483 shares of com-

- mon steck (with rights) which the company"is offering on a share

for share  basis:in exchange-for the 1,230,483 commodn. shares: naw
outsanding, It is proposed Lo offer 256,097 additional common shares
for subscription by the holders of the new common stock with rights

.at the rate of one new share for each five shares held. The sub-

- scription price is to be supplied by amenament:

*No undaerwriting is

* involved. ' Of ‘the 1,280,483 shares, 204,293 are issuable upon* exercise
+ of  various: stock option plans.

" insurance in 21 states and Puerto Rico and ‘the Virgin Islands.

The company is engaged in writing life and accident. and health
of

- the net proceds from the stock sale,- $450,000 will- be used to ‘reim-
- burse the treasury for expenditures in 'connection with thé proposed

* purchase of a' new -building "in Beverly Hills,

' Calif., :$1,500,000 to

increase reserves,” $300,000 to establish additional regional agencies

' and branches and to increase sales force, $500,000 for- possiblé acquisi-
' tion of other insurance companies, and the balance will be added to
‘ general funds.' The company has outstanding 1,076,190 common shares

* of which management officials .as-a. group, own 10%.

(to be exchanged for-an equal.number of common shares with rights),
Samuel Kosman

* is Board Chairman .and Pi‘esndent —V, 195, p..1967.

Solid State Products, Inc.—SEC Registratlon Wlthd n
On “July 3, 1962, the ‘company withdrew its ‘registration’ statement

¢ ‘originally filed with the 'SEC on Feb. 1, which covered 110,000 com-
. mon shares to have been offered publicly through Tucker, Anthony
- & R. L, Day, New York City—V. 195,-p. 7 0

Solon Industries, Inc.—SEC Registratign W_itlidra\mnf
On July 5,.1962 the company of 115 L St., S. E., Washington, D, €.,

. withdrew its registration statement originally 'filed with the SEC on

Dec. 28, 1961 which covered 75,000 common shares to have been
offered publicly without undeimitmg —V 195, p. 1143 .

Standard Security Life lnsurance Co. of New York—
Common Registered—

The. company- of 111 Fifth ' Ave., : New York, filed- a registrntion
statement with the SEC on June 29, covering 230,000 shares- of com-
mon stock, to be offered for public sale through undLrwxiters headed
by Ira Haupt & Co., 111-Broadwey, New: York.. The public offering
price. (maximum $12 per. share) and. underwriting- terms- are to be

* supplied by amendment,.

The company is “engaged in the writing of “individual and group
life insurance and individual and group accident and health insurance
primarily. in New York. According to ihe prospectus, the company
has ‘operated at..a loss since it commenced business (1957). Sub-

- stantially -all of the net proceeds from-the stock sale will be invested

. York  Insurance Law and, thereafter,
. company’s .operations,
' written,

initially in income producing securities. as authorized. by the New
viill be ~used te finance the
‘set
expand its .agency operations and increase its.- business.
The company has outstanding 417,000 common and, 150,000 class - A

. common shares, of which Michael H. Levy, President, owns 20.4% of

the class A shares. In addition, Leonard L. Shankman, Chairman of

. the Executive Committee and. limited partner of the:urderwriter, cwns

. —V. 194, p. 1763

15% and 7.8%, respectively, of the class A and common shares.

Suburban Water Service, Inc. — Preferred — Common

‘ Reglstered—

‘ The company, .of West Main Street, Clinton _Conn., filed registrm‘,xon )

- statements. with the SEC on June.29. covering (1) 3,398 shares of 90c

cumulative preferred stock ($16 par), to be offered. to holders of the
company's common stock at the rate of oné preferred share in exchange
for each common share held (the record date to be supplied by amend-
ment), and. (2) 30,000 shares of like preferred stock: and 30,000 shares
of common stock .to be. offered for public sale through underwriters

- headed by Putnam & Cec., 6 Central Row, Hartford, Conn, The public

offering price (maximum $17 per share for both issues) and under-
writing terme are to be supplied by amendment, According to ihe pro-
spectus, it is the intention of the company to discontinue’cash dividends
on common stock (cash dividends to be paid on the preferred shares

hitized for FRASER
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" thoroughbred and harness. horse race muecets,

-$100,000 obligation)..

‘‘diversified business that manufactures and sells, 'or distributes,

‘order " for 'hotels ‘and -otels’
1

. ho‘lders of the’notes’ and ' warrants,
. ($400,000 - of -notes and 26,666 warrants)

up proper. roserves for business to be.. :

- only) -and to consider payment of stock dividends thereon. The purpose

of the'exchange -offer. is to permit present .common- stockholders who
prefer ‘to receive cash dividends rather than stock dividends to.exchange
their common: for.‘preferred.

Thé ‘company ‘is engaged in the business of acquiring and operating

¢ water compsanies through contrelling- stock’ ownership, presently con-
* trolling'five ‘operating companies which supply water to customers ‘in

portions ‘of .eight towns. in'Connecticut. The net proceeds from. the: sale
of the preferred and common stock will be uséd to purchase additional
stock of-three subsidiaries, for advances to suhsidiaries, -and te-purchase
securities. of. or_loan to ex1st.lng subsidiartes 'or those acquired or estab-
“lished in' the future In addition to certain indebtedness and preferred
stack, the company has outstanding.15;800 common shares, of which
Wm.. Neal ‘MacKenzie, Executive Vice-President owns 4,114 shares, and
msniagement oiiicials as a group own: 10,640 shares E. P. Williams is
President,

Taconic Racmg & Breedmg Assocnahon—-—Secs, Reg’d—

ne company of Pownal, ‘Vt., {iled a registration statement with
the SEC on' June ‘29, covering $4,320,000. of 6% first mortgage bonds

~due .1982 ‘and- 1,080,000 ‘shares . of capital stock, to’ be ofiered for

public sale in 4,32C-units conisting of $1,000 of boands and 250 capital
shares. .Theé offering ‘will be made” (without underwriting) “at $1,250

. per unit.” 1,504 of such -units are to be offered to the vwo promoters of

thé ‘company -at the-public- offering ‘price;’ aud they-have “agreed to
purchase ‘such -units; ‘and. 50 nnits “are to be -offered to company
directors. The statement also includes 350,000 capital shares to - be
purchased by the- two ‘promoters-.(at $1 per. share for 240,000 shares
and- 100,060 shares- as' a-credit of "'$100,000 against- a':certain .con-
struction contract price) to ke oifered for public sale by said promoters
from time ‘to time' in' the Over<the-Counter Market at price current

-at’ the time of sale.

Tne company was organized in 1960 for the .purpose.of carrying on
at which parimutuel
betting. would be conducted if authorized, together ‘with all associated
activities. 'The track will be constructed in Pownal, Vt: by M. DeMatteo
Construction - Co. (to “receive the 100,000 -shares to -discharge- the
Of the. $5,400,000 estimated net proceeds from
this' financing (together -with other: funds) $4,900,000 will be used to

_ eonstruct the. track, $115,000-to pay a¢note held by-the construction

company.incurred to buy the land, $187,000 for equipment, furnishings

and other items; $165,000 for engineering .fees, and . the balance for -
- working capital and ‘pre-opening and other expenses.
' ‘has outstanding 10,000 capital shares, of which Louis Smith, President,
. and Martin E. DeMatteo, Jr., own an.aggregate of 97%.

The company

is5-also a prmcipal stockbalder of the constructlon company.

Teriax, lnc.—Securmes Registered—

The company of 850 Third ‘Ave., New York, filed a registration
statement with the SEC on June 29, covering $1, 500 000 of outstanding

. 5%% subordinated notes due 1971, outstanding warrants to purchase

at “$15° per’ share. 160,000 common “shares, and 148,905 outstanding

“ shares of common “stock. Such securities are to be offered for public

sale by the " holders .thereof. from time to “time at par or at the

* market price (in’ the case of the notes and warrants), and in’ the
* Over-the-Counter Market at prices pievauing thereon 'at the time of

sale (in ‘the ‘case of the shares).
* The . company. and . its ‘recently -acquired" subsidiaries . operate ‘a

)
a line of con- operated dry’cleaners, washing machines, coin changers

T and ‘related ‘accessories thereto, (2) ‘a variety of dried ‘beef products,

(3) proceS§ed and frozep) ﬁ)od products intended for use'in conjunc-
tlon. with™ home" fredzdt’ ihlits anr}1 (4). a'line of popularly-priced
furititure desxgned ’for sale throu "retail ‘outlets and, on contract
Iin addition ‘to - certain,, indebtedness,
“,;ompuny has ‘outstanding 44 742 'shares of common stock, of
which 'Leon C. Hirsch, President, owns 20%. 'The prospectus lists 14
including Laird, Bissell & Meeds
and 50 holders of the

common - shares, including - Alan Foster -and -Glenway Sheet - Metal

. Company, Inc, They propose to sell all-of their holdings of 37,050 and
27,950 shares, fespectively, and’ others propose to seil holdings ranging
from less than 60C to 10 000 ‘shares.—V, 195, P, 2824,

Terra Equipment Engmeermg’, Inc.—Offermg Susp’d—
On July 2, the SEC issued orders temporarily suspending Regulation

. A exemptions from registration -under the ‘Securtties Act of :1933 with
respect to public ‘offerings' of stock by:the following:
~ment -Engineering, - Inc.,
~Ab) Fred Harvey Associates Inc.; Queens Canyon, Mineral City, Nevada,

(a) Terra Equip-

496 - West San Carlos St., San -Jose, Calif,;

and (c) Trail-Aire, .Inc.,-
Calif.

Regulation A’ provides a conditional. exemption. from: registration
with respect to public offerings of securities not exceeding $300,000
in amount, - Each .of the abeve .companies, in: notification ‘filed on
June ‘12,1961, 'January 9, 1961 and December 27, 1961, respectively,

18033 South Sﬂ.nta Fe Ave Long Beach,

“pr oposed the * public oifering of common ‘stock as 'i'ollows Terra Equip-'
. ment, 273,423 shares at ‘$1 per share; Fred Harvey, 50,060 shares at
- $1- per share

and Trail-Aire, 55,000 shares at $5 per share. The
Commission asserts’ in its orders that 4t. has reasonable cause to be-

“lieve that Terrda Equipment and ‘Fred -Harvey failed to comply with
.~ certain, terms: and ‘conditions .of Regulation'A, and that the offering
wcircular of \ éach of the. three' companies- is. false- and ‘misleading in..: "
- respect of certain material facts. Each order provides an. opportunity

for hearing; - upon .request, ~-on the question whether the suspension

- should be ‘vacated* or made’ permanent,

The alleged -misrepresentation. with respect to ' Terra. Equ.lpment

_involve the interests in Terra’s predecessor company which were the

basis for the allocation of Terra ‘shares in "exchange for the business

-of ‘the .predecessor  (and- material. transactions  in" such interests by

officers, directors and promoters of ‘the predecessor’ and 'Terra);

" material transactions.in shares of ~Terra by officers, directors and
+promoters (and transactions in' Terra shares in violation of state law
* and ‘resuiting’ contingent - liabilities);

the liabilities of the predecessor
assumed by Terra, the liabilities of Terra, the items included: therein,

“and" provisions' ‘and - agreements pertaining ‘to 'the satisfaction or
. discharge: thereof;
“ commissions.’

and -commitments' of Terra.to pay salaries and
It:is further “alleged ‘that. a Regulation A exemption .is
not available in that the offering would exceed the $300,000 limitation

“-and that Terra failed to disclose the names of all peisons who may
! be ‘considered “as promoters of Terra.

With respect to Fred Harvey, the order asserts that its’ oireri g
circular is false and misleading . with respect to.'réceipts and. dis-

“-bursements ‘of “the’ company- for ‘the two years preceding. the date
" of the financial statements (and the. content .of -and valuation of
, assets in the financial statements); the interests of participants in the
' company’s  predecessor,
* company. shares for the. predecessor's properties (and the cash costs

which were the basis. for the allocation of

attributable to such ‘interests); the bases for the allocation of company
shares for prior cash cont,ributions (and identity of certain of the
contributors) ;.. and . the - offering .of 25,671 shares in violation of the

- registration requirements of .the: Securities Act (giving rise to undis-

closed' contingent liabilities against the company). It is' further alleged

- that- the .company; -its- officers, directors' and promoters have - failed

to cooperate, with- the Commisslon by - withholding basic 'information
requested by the Commission in deficiency letters.

Trail-Aire’s offering" circular is alleged to ‘be false and misleading
with respect to the beneficial owners. of 41.7% of the company’s
outstanding - shares, prior to the public .offering, who were affiliates

.-of and control-the company; and. the relationship between the com-

pany and -the major purchaser of its.products and. services -which,
through the beneficial owners of the 41.7% of the company prior to
the. public . offering and "the volume  of i‘ts_‘ purehnses,.e“ectively
controlled the company —V. 193, p. 2825. .

Trail-Aire, Ine.—Offering Suspended—.
See Terra Eqmpment Engineering, Inc., this issue.—V. 195, p. 1024

Trailer Train Co.—Equipment Trust Certificates Reg’d
The company, of 6 Penn: Center:Plaza, Philadelphia, filed a registra-
tion  statement with the:SEC on June 29 covering $4,000,000 of serial
equipment trust certificates (series 1) due aerinliy 1963-82, to be offered

: for public sale at competitive bidding. "

The company acquires and supplies to rallroads flat cars of standard

.~ designs® suitable for the transportation by railroad of highway trailers,

commonly called .“‘piggyback’” equipment.” The net proceeds from the
sale of ‘the trust certificates will be applied to the payment of not more

Mr. DeMatteo

_y 600 to $70,657,000,

. Read & Co. Inc

than 80% of the purchase price '(estimsteci at $5,000,000) of new rail-
road flat cars (the 20% to be provided from treasury funds). In addi-

* tion ta certain indebtedness, the company has outstanding 18,500 shares

of capital stock ewned by 34 railroads and one freight forwarder.
J. P, Newell is President.—V. 195, p. 2747.

Wm'cester Gas Light Co.—Bonds Registered—

The company of 130 Austin St.,, Cambridge, Mass., filed a registra-
tion statement with the SEC on June 29th- covering $5,000,006 »of

- first mortgage sinking fund bonds (Series D) due 1982, to be ofiered
, for public sale at competitive bidding Aug.-15. Of the net proceeds

from the bond sale, $4,500,000 will be applied to repayment of out-

_standing ShOrt-tElm borrowings represented by $2,500,000 of advances

from the company's parent,  New England Gas and Electiic Association,

. and  $2,000,000 of hbank notes (all incurred for construction purpases),

and the balance of $500,000 will be used to reimburse company funds

" expended for constr ction The company’s construction ' program for

e’ estimated prenditures of $5,300,000.—V: 195,

)

1962-63" wxll req
s 9.

Proposed Registrations

Cincinnati ‘& Suburban Bell Telephone Co.—Proposed

_Bond Financing—

July 3,.1962, it was reborted that this company plans to sell $20,000,«

' 000 of debentures due 2002 at competitive bidding on July 25. Proceeds

will be used for the repayment of debt.—V, 191, p. 1984.

' Japan Development Bank—To Sell Bonds in U, S.—
July 3, 1962, it was reporied that the Japanese Finance Ministry

- has -authorized the bank to issue and additional $22,500,000 of bonds

in the U. 8. It is expected that a major portion of this financing will

. be.completed by the end of 1962.

On May 15, 1962, the bank issued $17,500,000 of 6% guaranteed
external loan bonds due.May 15, 1977 throusrh First 8os v ¢»

. Dillon, Read & Co. Inc., and Smith, Barney & Co. Inc.,, New York City

The Bank was incorporated in 1951 as a Japaness Government finan-

" cial institutjon to supply long-term funds to Javanese indus*rv for the

promotion' f economic reconstruction: and - industrial development.—

. Ma sachusetts Electric Co.—Proposed Bond Financing

New England Electric System subsidiary, is planning to issue

: edditiopal first mortgage bonds, to he knewn ss Series G Bonds, in the

principal~imount of $60,000,000 and 75.000 shares of $100 par cumu-
lative preferred stock, a total par value of $7,500,000.
The ‘honds and preferred.- stock will be subject to competitive bidding

t and the tentative date for the opening of bids is Aug. 27, 1952 at

12:00 noon.
Financing is in'connection with the proposed merger ‘of Merrimack~
Essex Electric Co., Suburban Electric Co. and Lynn Electric Co, into

*Massachusetts Electric Co.—V., 196, p. B

Nippon Telegraph' & Telephoteé Publlc Cm’p.——To Sell

Bonds in United States—

.July 3, 1962, it was reported that tbis company has been authorized
by the Japanese Finance Minstry to sell $20,000,000 of bonds in the
U. S., by the end of 1962.

The last -sale of such bonds tuok place. on May 3. 1981, when the
company sold $20,000,000 of 5% %-6% honds through Dillon, Read &
Co. Inc.; First Boston Corp., and Smith, Barney & Co., New York City.

The corporation was formed in 1952 to take over from the Gnovern-
ment the furnishing of public telephone, telegraph and related commu-
nication services in Japan and is the only company furnishing such

- services.—V. 193, p..2049.

Pacific Northwest Bell Te! ephone Co.—Proposed Bond

' Financing—

July 3, 1962, it,was announced that™ this Seattle Wash, company

‘ plans to ‘opén* competi\‘,ive bids Sept. 11 on' $50.000,000 of debentures

due Sept. 1, 2002, subject to approval of regulatory authorities, Pro-~
ceeds will be used to reduce the $150,000.000. princinal smnunt of a
4% % demand note held by Pacific Telephone & Telegraph To,

The utility made-its first publicdebt financing Nov, 15. 10A1. throuwh

.sale of §50 millien of 4% % debentures at an annual net interest cost
.0f 4.49% .

‘The company on July 1, 1961, took over. the Bell Bystem’ properties in
Oregon, . Washington and Idaho formerly operated by a division or

. Pacific Telephone,—V. 194 p- 2448,

‘Southern’ Callfornia Edison- Co.——PropOSed Bond Fin’ g
On July ‘3, 1962, it ‘was reported that this utility plans to sell at

- competitive bidding sometime between Aug..28 and Sept. 6, $50,000,000

of first and refunding mortgage bonds, series -P, due 1987. Proceeds

~ will 'be used for repayment of debt and construction.—V, 195, p. 2384.

News of Business and Finance

Aetna Finance Co.—Six Months’ Report—.

Net earnings of $1,052,333, for the six months ended March 31, 1962,
equal to 52 cents a share on 1,918,700 common. shares, were reported
by Charles H. Yalem, President. Earnmings for the corresponding period
last year were $1, 047 ,779, or 53 cents a share on 1,358,321 rommon
shares outstandmg

Loan receivables auring the six-month fiscal period increased $1. 800 -
Since March, receivables have further increased
more than $3,000,000, Mr. Yalem added.——V. 195, p. 2255.

- Alaska Lumber & Pulp Co., Inc.—Bonds Sold Privatel_y
—On July 2, 1962, it was reported that $8,000,000 of this

, firm’s - first mortgage sinking fund bonds, series B, due

June 1, 1977, had been sold privately through Dillon,

New York City.

Alison Ayres, Inc.—Appointment—

Chemical Bank New York Trust Co., New York City, has been
appointed “transfer' agent ior the common stock of the corporation.
—V. 195 p. 2376.

Allyn & Bacon, Inc.—Record Sales, Earnings— ,
Sales and net income of Allyn & Bacon, Boston texthnok publichers,

- were at an all-time high for the year ended April 30, 1962, Kenneth M.
Grubh President, told a meeting of company employees.

Net income increased 50% in the fiscal year endsd April 30 to

" $1,358,130 or $0.99 a share, from $900,556 or $0.66 & share in fiscal
" 1961 y

Sales for the year totaled $12,802,024, an increase of 26.9% over the

" yesr ended April 30, 1961.

Mr. Grubb stated that the new fiscal year was off to a Iine Stﬂi‘t

* with a geography adoption in Texas that will amount to $1,500.000 in

sales in the new fiscal year. He .also stated “earlv r-ports from the
field indicate that sales and earnings for the 1962-63 fiscal year will be
higher ‘than 1961-62.”
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matron International, Inc.—Common Offered—On
Ju‘:flauZS, 1962, B. C. Malloy, Inc. and Hensberry & Co.,
St. Petersburg, Fla., and Jay Morton & Co., Inc., S'ara,-
sota, Fla., offered publicly, 80,000 shares of this firm’s
common stock at $5 per share. Net pyoceeds, estu:na@ed
at $332,500, will be used for construction and furnishing
of model homes, advertising, construction of homes to
order, salesmen’s commission, and working capital.

The company was incorporated under the laws of Florida
ontSJEEfg_xgsx, by %anfes Rosati and his two sons, James Rosatlé
Jr. and Joseph Rosati. The principal office of the company is :
5000-102nd Ave. North, Finellas Park, Fla., -a smeall community
adjoining 8t. Petersburg. ;

The. company was .organized to engage in the business of selling

homes, which is an extremely competitive industry, and will attempt

to market a new type of aluminum home.. .., e 5
CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
Authorized Outstanding

Common stock (50¢c par) 1,000,000 shs. 180,000 shs.
17,

—V. 194, p. 22

Ameritech Industries, Inc.—Common Offered—Pursu-

" ant to a June 27, 1962 offering circular, the company
offered publicly, without underwriting, 300,000 shares
of its common stock at $1 per share. Nej.' proceeds, esti-
mated at $292,000, will be used for training personnel,
product development, repayment of debt, and working

capital.

BUSINESS—The company, of 377 5th Ave., New York, was incorpo-
rated under the laws of the State of New York on April 14, 1961.
The company is presently in a promotional stage, and it plans to
engage in three areas of operation:

(1) Manufacture and market expendable polystyrene thermal in-
sulating cups and develop, manufacture and market other products
of the same composition,

(2) Bid on and manufacture certain items used in the defense pro-
gram through the use of leased factory and manpower facilitiies.

(3) Manufacture and market prefabricated fallout shelters when
the market for such products should appear.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Authorized Outstanding
Common stock (par one cent) 1,000,000 shs. 732,500 shs.

Associated Dry Goods Corp.—Acquisition—

Arrangements have been completed under which: Goldwaters of
Arizona, the leading quality fashion store in that state, will be
acquired by Associated Dry Goods as.a new division of this major
department store group.

Senator Barry Goldwater (R. Ariz.),
and Robert Goldwater as President.

The annonncement was made simultaneously in N. Y. and in Phoenix,
Ariz., by Robert W. Goldwater, brother of the Senator, and Robert
J. McKim, Chairman and Lewis P. Seiler, President of Associated
Dry Goods Corp.

The terms of the transaction, which involves an ‘‘undisclosed amount
of stock.” were not made public.

Associated Dry Goods is one of the nation’s leading groups of
department stores. It presently has 11 divisions and 37 stores in 10
states and Washington,”D. C. ;Associated’s net sales and net earnings
after taxes both were at record levels for the 1961 fiscal year which
closed on Feb. 3, 1962. Net sales for this period reached an all-time
peak of $326,334,295 and net earnings after taxes were $10,755,218.
—V. 195, p. 2700,

will' continue as Chairman

Barbasol Co.—Proposed New Control—
See Chas. Pfizer & Co., Inc., this issue.

Barber-Greene Co,—Nine Months’ Report—

Nine Months Ended May 31—
Net sales
Earnings before income taxes 2
Provision for Federal and state income taxes.. 1,191,087 575,000
Net earnings 1,162,738 656,195
*Earnings per share $1,29 $0.73
. *Based on 904,700 shares outstanding on May 31, 1962.—V. 195,
p. 2029,

Bastian-Blessing Co.—Six Months’ Net Up 58%—

Earnings of the company for the 1962 second quarter rose 43% above
1961 and raised the company’s 1962 first half earnings 58% above 1961,
it was reported by A. L, Augur, President and Chief Executive Officer.

Earnings for the six-month period ending May 31, 1962 were $743,156,
or $1.01 per share, up from $474,327, or 64 cents per share in 1961.
Sales for the first half of 1962 totaled $11,451,142, as compared with
sales of $8,864,799 for the same period iast year.

Sccond quarter earnings for the period just ended were $392,482, or
53 cents per thare, as compared with $268,829, or 37 cents per share
for the 1961 second quarter,

“Our traditional pattern is to have a better second half than first,”
added Mr, Augur, “‘so barring an unforeseen business letdown, we should
maintain our improved position for the rest of the year.”

The company is the nation’s largest manufacturer of fountain-food
service equipment and specialty valves for controlling  high-pressure
gases.—V, 195, p. 1659.

1962 1961
$29,052,704 $24,688,455
353,825 1,231,195

Beaunit Corp.—New Name—
See Beaunit Mills, Inc., this issue.

Beaunit Mills, Inc.—Name Change Effective—

On July 3 it was reported that the corporate name of Beaunit Mills
was changed to Beaunit Corp, effective immediately.

The change, designed to reflect the growing diversification of Beaunit
Corp. into fields other than textile, was approved by stockholders last
week at the annual meeting.

Beaunit Corp.’s two divisions will operate under the names—Beaunit
Fibers and Beaunit Textiles.—V. 195, p. 2593.

Bell Electronic Corp.—Stock Listed—
On July 2, 1962, the common stock of the company was listed on

the American and Pacific Coast Stock Exchanges, und h
BCE.—V. 195, p. 1921, oo s )

Bell Telephone Co. of Canada — Bonds Offered — On
June 11, 1962, A. E. Ames & Co. Ltd., Toronto, offered
publicly in Canada, $30,000,000 of this company’s 5% %
first mortgage bonds, series W, due June 15, 1984. The
1ssue was priced at 99 and accrued interest to yield
about 5.58%.

Net proceeds will be used to reimburse the company
for past expenditures . for acquisitions, and expansion
“and to finance present construction program.

;. BUSINESS—The company of 1050 Beaver Hall Hill, Montreal operates
telephone, telegraph and telecommunication services in the Provinces
of Quebec and Ontario with extensions of its services into Labrador,

_ Province of Newfoundland and Frobisher Bay, Northwest Territories.
It is a Canadian enterprise and has more shareholders than any other
Cz_madlan corporation. Of its more than 178,000 shareholders, 97%
are resident in Canada and own about 924 of the outstanding shares.
American Telephone & Telegraph Co. owns about 3.1% of the issued
capital stock and provides the company with certain services.

The company provides local and long distance communication serv-
fces. It has in operation more than 3,750,000 of its own telephones
and connects with more than 335,000 telephones  operated by some
477 non-affiliated companies in Quebec and Ontario. Arrangements
with these latter companies provide for the interchange of traffic
and fcr the division of revenues therefrom, The company is a member

4

of the Trans-Canada Telephone System, an association of the major
telephone companies across Canada, which provides a coast to coast
microwave radio relay network of more than 3,900 miles, of which
some 1,800 miles are in the company’s territory. Through integrated
planning with other telephone companies in Canada and the United
States, the company enables its customers to obtain . telephone com-
municdtion with almost every part of Canada and the United States,
and with many widely spread points throughout the world. §
CAPITALIZATION GIVING EFFECT TO PRESENT  FINANCING
Authorized &
Outstanding
$25,000,000
35,000,000
35,000,000
40,000,000
40,000,000
40,000,000
40,000,000
16,000,000
24,000,000
20,000,000
20,000,000
50,000,000
30,000,000
35,000,000
25,000,000
*50,000,000
35,000,000
40,000,000
30,000,000

10,000,000
Outstanding
24,028,165 shs.

First Mortgage Bonds—
Series due Aug. 1
Series due Mar. -1,
Series due Feb, 15,
Series due Jun. ‘1,
Series due May 1,
Series due Dec, 15,

.. Beries due May 15, 1879—3% %

~ ‘Series due Dec. 1970—4
Series due: Jun,
Series due Jan, 1972—4% % .
Series due Mar.
Series due Mar.
Series due July
Series due Jan,
Series due Apr.
Series due’ Aug.
Series due Jan,
Series due Jan.
Series W due Jun.

Debentures—

Series C due Oct.

1964—3%4 % <~

1983—4% %
1980—5Ya %
1978—6Ya %
1974—6Ya %
1982—5% %
1986—6 %
1982—5%2 %
1984—5Y2 Yo -

1962—4%2 %

<gHRIOUOZZEIRSHQHEY

Authorized

Common stock (par $25) 30,000,000 shs.

—V. 195, p. 2700.

Bobbie Brooks, Inc.—Acquisitions—

This Cleveland, Ohio producer of apparel for young adult women,
made its first expansion into the children’'s apparel field through
acquisition of a Larchmont, N. Y., company producing the Streichini
line of stretchwear and swimwear for girls from one through 14,

Maurice Saltzman, President of Bobbie Brooks, described the purchase
Of Ready Maid Petticoats, Inc., manufacturer of Stretchini garments
and other children’s lines, as' ‘‘one of the most significant steps
in our history, reflecting plans by Bobbie Brooks for major long-range
expansion in the vast and growing children’s wear market.” )

The acquisition will add an estimated $4,400,000 to Bobbie Brooks
sales during the current fiscal year. Ready Maid’s sales have climbed
from $900,000 two years ago to $3,300,000 during. the fiscal year
ended on April 30, 1962, ' 0

Operations in the future will be under the corporate name Taffy
Tucker, Inc., and preparations are being made for-a rapid increase
in product lines and nationwide service.

Basic products in the Stretchini and related lines are tights, stretch
pants and swimwear, utilizing unique fabrics and applications de-
veloped. by the company itself, National headquarters and a plant
employing 140 persons are at Larchmont, with other production at
contractor plants. The New York sales office and.showroom is at
112 West 34th St., and the company has eight road salesmen,

The company has purchased a 50% interest in.a Mexican company
previously licensed to produce and sell young women’s wearing apparel
in Mexico under the Bobbie Brooks labél’*A" major ‘expansion- of the
Mexican firm will be started immediately. t

Maurice Saltzman, President of Bobbie Brooks, said the ‘Mexican

- affiliate, Bobbie Brooks, S. A. de C.'V. would gradually extend..its:

marketing activities to all South American- countries,

Bobbie Brooks previously has licensed several firms in other  coun-
tries to produce and sell young women’s wearing apparel under its
label, but this is its first.joint venture with a foreign licensee.

The original Bobbie Brooks. licensee in Mexico was Montealvo, S. A.,
headed by Jaime Sanchez-Montealvo, who formed Bobbie Brooks, S. A.
de C. V., as a separate company when the first Mexican showing of
the Bobbie Brooks line in July of 1961' resulted in an immediate
sell-out and swamped Montealvo- production facilities.

Bobbie Brooks' training films, promotional literature and advertise-
ments were translated into Spanish; retail sales personnel were taught
how to sell coordinated ensembles; and department stores in. Mexico
were urged to set up young adult departments,

Each seasonal line has been completely sold out. The Mexican firm
now has about 40 sewing machines plus related -equipment. Joint owner-
ship of Bobbie Brooks will make possible an immediate expansion to
100 machines, with sales of approximately $300,000 anticipated during
the current year.—V. 196, p. 4. =

Bogue Electric Manufacturing Co.—Sales Up 50%—

This Paterson, N. J, company showed a net profit of $242,661, or
20 cents a share on its common stock, in the quarter ended May 31,
1962, it was announced by Don Marshall, President. This is in con-
trast to a net deficit of $50,715 in the like period a year ago.

Sales for the three-month period were $2,152,000, representing a
50% increase over the $1,417,000 shown in the corresponding quarter
last year, Mr. Marshall said. He credited  the sharply higher sales
and the turnaround to a profit position to the company’s new sales
and competitive bidding policies instituted late in 1961.

“The improvement is continuing in the current quarter,. and in-
coming orders in the month of June were substantially in excess .of
$1,000,000,”” Mr. Marshall reported.

For the full year ended Feb. 28, 1962, the company’s consolidated
sales were $5,772,000. on which a net loss of $227,988 was incurred.
In the preceding fiscal year, sales of $9,457,961 were reported, with
net earnings totalling $325,614 or 28.5 cents a snare on the 1,177,039
common shares then outstanding. Reflected in the deficit for the 1962
fiscal year, Mr, Marshall said, were some unprofitable commitments
made prior to the time the present management became active last
summer; he attributed losses of $548.000 to this source. He also re-
ported that the plant formerly operated at Fort Worth, Texas, by a
subsidiary had shown a loss of approximately $126,000. This operation
was discontinued in November.

Bogue, with plants at Paterson and at Ottawa (Canada), manu-
factures a wide variety of precision products, many custom-designed,
for the aircraft, aerospace, missile, water treatment and other techni-
cal growth fields. ‘ %

The ' company recently announced its intention to expand its ac-
tivities through the acquisition of Bristol Dynamics, Inc., of Brook-
lyn, N. Y., in exchange for 300,000 shares of common stock. Bristol,
which will become a Bogue Division, designs and manufactures missile
hardware, electronic components, electro-mechanical assemblies;
specialty tools and related products.—V. 195, p. 2371.

Botany Industries, Inc.—Nine Months’ Report—

Sales of $78,882,000 for the nine months ending March 31, 1962, were
reported by Michael Daroff, President,

Net. profits (unaudited) for the nine months were $1,048,000 or 27c
per share on the 3,826,577 shares outstanding, Pre-tax earnings for the
nine months were $2,683,000.

For ‘the Jan.-March quarter, Mr. Daroff said, sales were $24,745,000.

At the same time, Mr. Daroff announced that the company’s plan for
long-term financing, including convertible debentures for a total of
$15 million, has been suspended at this time, due to present market
conditions.—V, "195, p. 1804.

Bymart-Tintair, Inc.—Six Months’ Report—

Period Ended May 31— 1962
Gross profit $184,064
Operating expenses o 178,785

$5,279

1961
$266,398
332,615

—$66,217

Net profit or loss.
—V. 187, p: 1310,

Cal-Tech Systems, Inc.—Annual Report—

The company reported net earnings of $376,791, or 68'%c per share,
on sales of $8,040,000 for the fiscal year ended April 30, 1962, Jack
Salzberg, President, anncunced. .

These figures are for the company’s first full year of operation.
Included in the earnings report, Mr. Salzberg said, are approximately
$115,000 start-up expenses of two new subsidiaries. Both subsidiaries,

' '$300,000 was ‘invested in Sun-Mart, Inc., San Antonio,

-an. “international ..scale.

he added, were operating in the black in the final quarter of the fiscal
period.

Cal-Tech Systems manufactures and sells aluminum windows, doors,
store fronts and related aluminum products. “Its wholly owned subsidi-
aries are engaged in sand casting operations and the production and
sale of .aluminum furniture and related items.—V. 194, p. 215.

Capital Southwest Corp.—Investments—

The company has announcéd . investment commitments in two di-
versified -operations based -in Texas totaling $650,000, -according to
M. E. Singleton, Jr., President of1the Dallas-based S, B, I. C.

A commitment of $350,000 was made. to Phonoscope, Inc., Houston
firm - that builds and leases closed circuit television systems, and
operator of
leased men’s and boys’ wear depattments for discount centers.

The H invest: t ies capital in the form of 8% seven-

. year deventures for expansion of the Phonoscope. operation. The firm

developed’ equipment in 1959 containing a television monitor and
camera alchg ‘with central’switchboard ™ facllities ' allowing two-way
picture and voice ‘communication. between. locations,

Equipment has been in operation over two years in the Galveston

7 school " system linking the -administration office ~with eight school

buildings. Other - installations. are ‘tailored for banks, hespitals and
a wide - assortment of industrial applications. z
Sun-Mart leased departments are in- operation in two Barker dis=
count .centers in New Orleans, one .in Monroe, La., and one opened
June ‘27 in Ponce, Puerto Rico. Singleton said-the opening of the first
Puerto Rico outlet was highly successful. The store is located in the

' New Rockerfeller-Ibek shopping center.

Sun-Mart is affiliated with -the Sol Frank Co., for 40 years an
established San Antonio retailer of men’s wear. Barker is the name
of the discount operation of the national chain of Franklin Stores.

The Capital Southwest investment in the form .of 7% ten-year de-
bentures will assist in expansion plans including additional depart=
ments to be opened this year in stores in New Orleans and Port
Arthur, Texarkana and B\eaumont, Texas; and Puerto. Rico.—V. 195,
p. 1922,

Cenco Instruments Corp.—New Australian Affiliate—

The - company has announced formation of ‘a new company in
Australia to be held jointly by Cenco and W. Watson & Sons, Ltd.,

“Australia’s largest scientific instrument manutacturer.

The firm, known as Watson-Cenco Pty., Ltd., will distribute and
eventually manufacture certain Cenco instrument components, ac-
cording. 1o Ralph C. Read, Cenco President. The new joint venture
is expected to further ‘develop Cenco’s expanding markets in Aus-
tralia, New Zealand, Ocsania and parts of southeast Asia, according
to Mr. Read. “We also expect to realize greater sales of our scientific
equipment with less duty restrictions in the Commonwealth countries
through our new Australian manufacturing arm,” Mr, Read added.

W.. Watson & Sons, Ltd., a publicly-neld company listed on the
Sydney, Australia Stock Exchange, has been in business for nearly
75 years. The firm controls four prominent scientific - instrument
manufacturing ‘and sales firms in Australia and New Zealand. Watson
is recognized as one of the leading manufacturers of x-ray and
electro-medical equipment,.

Cenco Instruments Corp., one of the world’s largest manufacturers
of scientific equipment for education, industry, research and medicine
was organized in 1889.

The formation of Watson-Cenco is ‘another step in Cenco’s- inter-
national expansion program launched last year. Since that time, the
Chicago-based ' corporation has consolidated ‘and enlarged 'its export
department in a new Chicago facility, increased the size of its inter-
national distribution system by adding more sales representatives, and
entered -the hospital and medical supply -and equipment field on
Cenco. now . has -manufacturing «-and - sales
facilities in more than 20 locations throughout the free world and
sells its preducts in 110 different countries.—V, 188, p. 1042. B

Century Acceptance Corp.—Notes Sold Privately—On
July 2, 1962, it was reported that $500,000 of this firm’s
senior notes due serially 1965-74, and $500,000 of its
senior subordinated notes due 1965-74 had .been -sold
privately through Parker/Eisen/Waeckerle/Adams &
Purcell, Inc., Kansas City, Mo.—V. 195, p. 974.

Chase Manhattan Bank—Net Up 1.2%—

The bank had net operating ‘earnings, after taxes, of $34,962,508,
or $2.50 per share, for the first six months of 1962. This is an in-
crease of $413,329 or 1.2% over the $34,549,179, or $2.47 per share,
earned in the- first six months of last year. k

The bank paid $33,875,749 in interest—mainly on savings and other
time deposits—during the .first half of this. year, $10,715,898 more
than during the first six months of 1961. Helping to offset this and
other -increases in operating expenses were higher totals of interest
income received by the bank.

Interest. received by the bank on loans amounted to $111,737,803
for the first six months of this year, up from $101,070,295 for the
same period a year earlier. Interest on U, S, Government securities
totaled $22,210,792 for the first half of 1962 and $21,289,834 for the
first half of 1961. Interest and dividends. on other securities were
also higher this year, amounting to $9,741,086 and $7,942,128, respece
tively, in the first six months of 1962 and of 1961. ’

As ‘of June 30, 1962, total assets were $9,720,493,263 and deposits
were $8,577,275,362. Twelve months earlier assets totaled $8,867,580,186
and deposits were $7,735,265,443,

Sales of securities during the first six months of 1962 resulted in
a net profit, after taxes, of $13,295,561. During the comparahle period
ggzlasc year such sales resulted in a net profit, after taxes, oi $7,~

,420. :

Gross loans- outstanding, including mortgages, amounted  to  $5,
089,668,562 on June $0 of this year, compared to $4,544,339,108 a year
earlier.

Capital, surplus and undivided profits totaled $734,495,052 on June
30, 1962, and $706,365,666 a year before.—V. 195, pp. 1426 and 636.

Cincinnati Enquirer, Inc.—Partial Redemption—

The corporation has called for redemption on Aug. 1 next, through
operation of the sinking fund, $180,000 of -its 5% ‘debentures:.due
Aug. 1, 1967 at 100%. Payments will be made at the First National
Bank, Cincinnati,- Ohio,—V. 194, p. 215, i

Cincinnati Gas & Eleetric Co.—Appointment—

Irving Trust Company, New York City, has been appointed trustee,
registrar and paying agent for the company's first mortgage bonds,
4% % series due 1992—V. 196, p. 5 v :

Coburn Credit Co., Inc.—Forms New Subsidiary—

Arlington Life Insurance Co., a wholly -owned subsidiary of Coburn
Credit Co. of Pennsylvania, Inc., has received its charter and begun
operations, Irving L. Bernstein, President, announced. Coburn Credit
of Pennsylvania is a subsidiary of Coburn Credit Co., Inc. of Rock-
ville: Centre, N. Y., one of the nation’s fastest growing consumer
finance companies. . i

Arlington Life is offering insurance to installment credit buyers.
Premiums for the payment of the unpaid balance of the installment
contracts will be approximately 13 cents per month for the average
contract.

Mr. Bernstein who is also President of the parent New York com-
bany, said that Coburn Credi'ts automatic data processing system, one
of the most modern in the country, is equipped to assimilate the
insurance operation with minor procedural changes. i

“This is another example of Coburn’s ability to maximize the
productivity of its efficient plant and highly skilled personnel,” Mr.
Bernstein said. “It will make a significant addition to company earn-
ings.”—V. 195, p. 2150.

Consolidated Diesel Electric Corp, — Sales Up 31%,
Earnings 64%— . &

The company reported that sales for the first nine months of the
current fiscal year were 317% higher than for the same period a year
ago.

Sales to April 30, 1962, amounted to $21,574,141 compared with
$16,095,453 on the same date in 1961,
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Earnings, after giving effect to the previously reported change in
accounting methods resulting in the capitalization of additional Unimate
research and development costs, were $183,374 or 14 cents a share, A
year earlier the company reported earnings of $110,724 or.8% cents a
share.

The company's military backlog on April 30 was $30,000,000, Last
year it was $26,000,000. Commercial business, not included in the back~
log, amounts to approximately 25% of the:firm’s total, Norman I.
Schafler, President, pointed out in his quarterly report to stockholders.
—V. 195, p. 2031.

Consolidated Foods Corp.—Hires Division Sold—
See Crush International, this issue.—V. 195, p. 2031.

Copymation, Inc.—Stock All Sold—Kenneth Kass, J. J.
Krieger . & Co., Inc., and Irving Weis & Co., New York
City, report that their recent offering of 50,000 shares
of this firm’s common stoc\? at $12 per share, had been
all sold. 4

Net proceeds from the financing will be used by the
company for the repayment of debt, research and devel-
opment, and working capital—V. 195, p. 2930.

“ Cowles Magazines & Broadcasting, Inc.—Acquisition—

This publisher of Look Magazine, is entering the book field through
the purchase of The Volume Library, an encyclopedia that has been
published for more -than 50 years. ! .

In making the announcement, Gardner Cowles, President of the
Cowles firm, said that a newly-incorporated commercial publishing
company, Educators Association, Inc., would be operated as a wholly-
owned subsidiary of Cowles Magazines and Broadcasting, to publish
The Volume Library. °

Mr.. Cowles said that Educators Association, Inc., would be part of
a new book division the Cowles firm is setting up, and said that plans
call for the publishing of various new reference books, and perhaps
a cookbook, in addition to the encyclopedia. Already in preparation,
Mr. Cowles said, for publication in cooperation with Doubleday & Co.
in mid-October, is a book titled ‘The Story Behind the Painting,”
which will incorporate the series of the same title which has been
appearing in Look over the past five year.s

The Volume Library had been published and distributed by the
Tully family of New York. The sale to Cowles was a cash transaction.

The Volume Library, which is a one-volume encyclopedia, consists
of 2,428 pages. It has 3% million words, 60,000 index headings, 1,650
illustrations, and. 77 maps. It is on the “recommended” list of the
Hart Chart’s Comparison of Encyclopedias, which is generally con-

sidered’ an_ authoritative source as to the relative excellence of en-.

cyclopedia content. .

Mr. Cowles pointed out that a number of the employees of his firm’s
wholly-owned ~subscription companies have had a good deal of ex-
perience in- selling encyclopedias, and have also recently been en-
gaged in the sale of various books in addition to- selling subscriptions
to more than 100 leading magazines. .

Mr. Cowles said, “In the encyclopedia business, a top sales force

can make all the difference between success and failure, and since we °

already have the talent for the nucleus of an encyclopedia sales force.
which could be developed into a full-blown sales organization rather
quickly, we believe that this talent, when added to that of the people
who have been selling The Volume Library, will assure us of a.sales
force, among the best.” g .
. Another new, wholly-owned Cowles subsidiary, Educators Home
Reference  Library Corp., has been set up to handle sales and distribu-
tion of The Volume Library and other books to be published by Edu-
cators Association, Inc.—V. 195, p. 1315. :

Crush Ihternationa,l—Acquisition—- i

The company has completed the acquisition. of Hires Division of
Consolidated- Foods Corp. in the United -States. and .of Hires Co.
(Canada?) Ltd., the wholly-owned Canadian subsidiary. The announce-
ment was made by J. M. Thompson, President of the international
soft drink organization. . .

“This move gives Crush International close to 600 franchised bottling

operations” in the United - States and more than 115 in Canada as
well as in several .foreign countries where we have not been repie-
sented previously,” Mr. Thompson stated. I :
- “Since the franchise concept has proven most practical and profit-
able in the carbonated beverage field, we did not acquire any of
the bottling plants owned by the Hires Division in the United. States.
This - included operations -in Philadelphia, where - the head office' of
the company - has been located, Houston and. Dallas. These plants
have been granted Hires franchises and will continue to opngate_under
the ownership of Consolidated Foods Corp. 5

“During the past month, we have carried out extensive studies of
the facilities of the Hires operations in both Canada and the United
States. As we announced earlier, we plan to coniinue the Hires
marketing organizations in both countries as separate entities from
those of Crush International. ;

Dejay Stores, Inc.—Reports Loss for Year—

A net loss of $248,378 after taxes on sales of $8,032,125 was posted
by the company for the fiscal year ended Jan. 31, 1962, according to
Mike Goldgar, Chairman.

The national 127-store family apparel chain did, however, report
a gain in the net worth of the company of $326,662 through 2 non-
recurring item. This is equal to an increase in stockholders equity
of 24 cents per share on common stock outstanding. Mr. Goldgar
pointed out that the company, consistent with the practice of con-
servative accounting, chose not to reort the non-recurring item as
income. Dejay also- reported that first quarter sales for 1962 showed
a 36% increase over the comparable period last year.

Mr. Goldgar, whose United Star Comparies, Inc., purchased 55%
of Dejay stock after substantial losses had been incurred during the
first five months of the fiscal year, pointed out that the new man-
agement had been able to overcome these losses.

He also pointed out that, under the management of United Star,
Dejay had increased the number of operating units from 88 to 127
stores and had posted Dejay’s first net worth increase in four years.
Others moves to strengthen the company’s future position, according
to Mr. Goldgar, included centralization of the firm’s accounting activi-
ties and the protection of the company’'s working capital position by
negotiating revolving funds available, to Dejay for the next two years.
—V. 195, p. 5.

Developers Small Business Investment Corp.—Invest-
ment— 5

George Rothman, President, has 'announced the completion of a
loan of $450,000 to the Chermar Construction Corp. of Hackensack,
N. J. The loan is the largest yet made by the newly formed lending
organization which is licensed under the Small Business Investment

ct of 1958. -

A The money will be utilized as operating capital for development of
shopping centers, apartment houses and commercial buildings, and
refinancing of indebtedness on the 70,000 square foot Valley Fair
Discount House in Hillsdale, N. J. built by Chermar.

Developers is one of the only small business investment corporations
to specialize in loans to corporations in the real estate development”
field, The firm’s president and directors themselves have long been
active in building and real estate in New Jersey and New York State.
It became a publicly held corporation in March with an underwriting
of $3,000,000, and is permitted to make the maximum loan of $500,000

ingle SBIC. .
bylv?r.sngtbman stated that the transaction with Chermar Construction
Corp. raised to $750,000 the total of monies loaned during the past
90 days.—V. 195, p. 2701,

Dow Chemical Co.——Subsidiary Sold—
See Purex Corp., Ltd., this issue.—V, 195, p. 2701.

Eléctronics Capital Corp.—Potter Instrument Deben-
tures Converted—

This San. Diego, Calif.,, corporation has announced that it has
converted into common stock its 10-year subordinated convertible
debentures of Potter Instrument Co., Inc. of Plainview, New York.

Representing an original investment of $750,000 made in October,
1959 by the San Diego based Small Business Investment Company,
the debentures have been converted into 666,667 common shares of
Potter Instrument with a current market value of approximately
$3,500,000. The common shares of Potter Instrument currently are
traded over-the-counter at a bid price of $5.25 per share. Currently
there are 1,523,333 common shares of Potter outstanding, The issuance
of the 666,667 shares to ECC will bring the total to 2,190,000, and
give ECC a 30.8% interest in Potter.

Fotter instrument was the first commitment made by Electronics
Capital which now has a total of 21 investments.

“Conversion into common stock of our Potter Instrument debentures
brings to full cycle our investment objectives in this promising com-
pany,”- Charles E, Salik ECC President declared. ‘“‘Sales and' profits
of Potter Instrument have increased .. dramatically during the past
three years and the company has achieved substantial stature in
its field.” ’

Potter produces auxiliary computer equipment; high speed digital
tape handlers; printers and readers; - perforated  tape readers and
electronic counters. A

ECC, founded in 1959, is the largest and first publicly held Small
Business Investment Company in the U. S8.—V, 194, p. 216

Endicott Johnson Corp.—Salés Up 5%; Net Higher—

After sustaning a net loss of $12,215,748 in fiscal 1961, the com-
pany reported earnings of $257,034 on a sales increase of 5% during
the first six-months of - fiscal 1962. !

P. J. Casella, President, said that for the six months ending June 1
Endicott Johnson earned $257,034¢ on sales of $66,202,616. In contrast,
during the comparable six-month period in 1961 the company reported
a pre-tax operating loss of $3,657,851, on sales of $63,098,554. -

Said Mr. Casella, who was named Endicott Johnson President last
October and Chief Executive Officer in January:

“In_the past six months management  efforts have been directed
toward aggressive programs and actions required to stem the down-
ward trend and the drain on working capital. While there remains
much to be done in this area, at least the major obstacles have been
conquered.—V. 195, p. 1427.

Ennis Business Forms, Inc.—Sales, Earnings Up—

Continued improvement in sales and net earnings for the company,
of Ennis, Texas, is announced by Garner.Dunkerley, Jr., President of
the firm, in an interim report to shareholders., First quarter results
for the fiscal year top those of the record tirst quarter:of last year.

Sales for the three-month period show $3,583,830 against $3,076,973,
and net earnings were $222,103 or 40 cents per share as compared
with- $209,671 or. 38 cents per share for the corresponding period of
the previous year.—V. 195, p. 1923. .

Erie Forge & Steel Corp.—Sales Up 24%, Profits High
The company has announced a substantial rise in sales and a sharp
reduction in net loss for the fiscal year ended April 30, 1962.
- Consolidated results of Erie Forge and its wholly-owned subsidiary,

Continental Rubber Works, showed a 24% increase in sales from $18;-

484,967 to $23,018,032 and a profit of $400,711 before depreciation,
compared with a loss' of $1,525,967 the preceding year. While net loss
for the year ended April 30 was $448,823, President Homer C. Lackey
stated the company operated at a profit in the fourth quarter,
+ In other optimistic notes, Mr. Lackey stated that unfilled orders at
April 30 were $7,800,000, an increase of $1,500,000 from s year ago and
that financially the company continued in a sound position with liquid
assets- exceeding total current liabilities by a good margin, d .
He credited the company’s greatly improved position to: ‘“far greater
market penetration and substantial reductions in operating costs result-
ing from a continuing internal cost reduction program. Increased em=-
phasis on-sales and marketing activity plus the streamlining of produc-
tion operations at both Erie Forge and Continental Rubber have had an
important effect.”—V. 195, p. 2032. !

" FIFCO, Inc.~—Class A Common Offered—Via a July 2,
1962 offering;circular, Sinclair Securities, Inc., 37 Wall
St.,, New York City, offered publicly, 66,666 shares of
this. firm’s class A common stock at $3 per share. Net
proceeds, estimated ‘at $146,000, will be used.to repay
debt, purchase equipment, increase inventory, develop
additional ‘product lines, and increase working capital.

' BUSINESS—The company, of 1465 N, E. 129th St., Miami, Fla., was
incorporated under the laws of the State of Florida on Dec. 10, 1957
as Florida Insulation & Fireproofing Co., Inc. On April 30, 1962, the
company’s' name was changed to Fifco, Inc.

The .company is principally ‘engaged . in fireproofing and insulating
structures with a sprayed asbestos compound, the application of
decorative exterior building coatings, the manufacture of plastic lami-
nated panels, including lavatory booths and the sale of movable wall
panels.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Authorized Outstanding

500,000 shs. 69,999 shs.

43,333 shs. 43,333 shs.
-

Class A common stock (10 cents par)..
Class B common stock (10 cents par) ..
—V. 195, p. 2591.

Federated Purchaser, Inc.—Sales Set Record—Acqui-
sition— :

Record sales and highest earnings for an initial half year were
reported by Mr. Max I. Epstein, President of Federated Purchaser,
Inc., in its semi-annual period.

Consolidated net sales rose to $7,217,895 from the $4,164,654 volume
for the like period in 1961.

The estimated net earnings amounted to $221,151, equal to 38 cents
a sgare, as compared with the previous year of $143,957 or 25 cents
a share,

Included in the current figures above are four months results of
Joseph Kurzon, Inc. 7

Mr. Epstein also announced the -acquisition of Kenyon Electronics
Corp., (name. to be changed to Federated Electronics, Inc. Md.),
situated in Silver Spring, Maryland. The corporation has entered into
an agreement to purchase all of the outstanding shares of Kenyon
Electronics Corp. stock from Mr. H. Cohn, its President and sole
stockholder, in exchange for 25,000 shares of common stock of
Federated Purchaser, Inc. Kenyon Electronics Corp. is a distributor
of. electronic _component parts and equipment and has been in the
Washington, D. C. area for over 20 years.

Mr. Epstein predicts that the next six months will show the largest
sales and earnings in Federated’s near half-century existence. The
Electronics Division of Federated Purchaser anticipates continuing
growth of its share of the 1962 estimated $12 billion electronic in-
dustry. With the great number of research projects centered in the
Washington, D. C. area, the newly acquired Kenyon Electronics Corp.
will provide the Federated Electronics Division an accessibility to this
important marketing area and will be a valuable adjunct to Federated
Electronics’ eastern and western distributing centers now in operation.
~V. 191, p. 1005.

First National Really & Construction Corp.—Reports
Higher Earnings for Year—

“The company reported substantially higher earnings and a sig-
nificant increase in assets and cash flow from operations for the
fiscal year ended March 31, 1962. '

Income before non-cash charges (provisions for depreciation, amor-
tization of deferred expenses and deferred Federal income tax) in=
creased to $1,827,507, equal to $1.36 per share, compared with $993,841
or 83 cents per share for the fiscal year ended March 31, 1961.

Net income, after all non-cash charges and provisions for de-
ferred Federal income tax, rose to $732,014, equal to 51 cents per
share, a significant gain over the $524,031 or 41 cents per share,
reported last year. (The per share figures are hased on the average
number of shares outstanding during the respective fiscal years, giving
effect to the 5% stock dividends paid April, 1961 and May, 1962.)

The appraised net worth of the company, after all mortgages and
other liabilities, rose nearly 60% to approximately $10,000,000 on
March 31, 1962, compared with $6,300,000 the prior year. Of the
$3,700,000 increase in net worth, $3,137,500, or $2.45 per share, re-
sulted irom enhanced property values and cash flow after all divi-

dend payments. In the prior fiscal year, the net jncrease amounted
to $1.87 per share, computed in the same.manner.—V, 195, p. 1316.

Foote Bros. Gear & Machine Corp.—Merger Planned—
See Hewitt-Robins Inc. this issue.—V. 195, p. 217,

Fotochrome Inc.—Sales Up 25%; Net Down—

The company’s. sales for the fiscal year ended March 31, 1962
showed a gain of more than 25%, according to Frank Nadaline Jr.,
Board Chairman. He stated, however, that earnings for the year
were two cents a share compared to 35 cents a share on sales of
$9,194,909 during fiscal 1961 after certain adjustments were made
due to acquisitions. v

Mr. Nadaline attributed decreased earnings to unusual costs in
connection with consolidation of several of the company’s acquisitions
which were consummated near the end ef the previous fiscal year,
He further stated, that other contributory factors were a substantial
increase in depreciation charges and the temporary absence of film
processing machinery sales which had added -11 cents per share in
the previous year.

He indicated that the company is in a strong financial position
with working capital, at the end of the fiscal year, amounting to
approximately $2,500,000 not including a special cash allocation of
about $500,000 for a new plant presently under construction in Long
Island City. He emphasized that the company has no bank loans
outstanding and that its only debt, other than $3,500,000 of convertible
debentures held publicly, consisted of morgages and notes totalling
about $160,000.—V. 194, p. 2441, 4

General Instrument Corp.—Sales Forecast—

In the current fiscal year, enuding next Feb, 28, the company
anticipates another all-time sales high ‘‘approaching the $100 million
mark,” (vs. $86.5 million last year), and ‘“‘a marked improvement’”
in profits over fiscal ;1961-62's net of $1,043,965, M. H. Benedek,
Board Chairman, told shareholders of the diversified electronics
company at the annual meeting in Newark, N. J. ;

For the first quarter, ended May 31, he said, preliminary figures
indicate that sales will be 4% to 5% higher than last year's record
first quarter volume of $20.4 million; earnings for the three months
‘“should exceed those for each of the last three quarters, although
substantially below” last year’s record first quarter profits. Progres-
sive improvement in earnings is projected for the rest of the year,
he stated.

As a ‘‘vital investment” in General Instrument’s future growth and
profit-making potential, shareholders were advised, the. company spent
almost $8 million on research, development and engineering activities
last year (more than double the amount invested in these areas only
two. years earlier) and is furtther ‘‘expanding its scientific and tech-
nological programs in new . electronic fields,” such as microcircuitry,
military - underwater and communications systems, ther lectricity,
optics, thin films and metallurgical studies. The $7.9 million spent
last year on such activities compared with $6.3 million the previous
year and $3.6 million in fiscal 1959-60.—V. 195, p. 2595.

Gladding, McBean & Co.—Proposed Merger—
See Lock Joint Pipe Co., this issue.—V, 195, p. 2595.

' Godfrey Co.—Sales Up 9.36%; Net 11.4%—

A sales increase of 9.36% and a net profit increase of 11.4% for the
24 weeks ending June 16, 1962 was reported by James E. Godfrey, Presi-
dent. The per share earnings, based on the number of shares out-
standing on June 19, 1962, were 42 cents as compared to 38 cents for
the previous year.

Two IGA Foodliners and one Sentry supermarket have been added
to- the retail outlets during the first half of the year. One Sentry.
market is under construction for! completion in the latter part of
this year.

The President reported the installation of a RAMAC 1401 Computer,
stating that the speed and capacity of this unit will substantially
increase the efficiency of the company’s tabulating department.: The
characteristics and capacity of this new machine will permit improved
inventory controls, as well as almost instantaneous records and in-
formation of value to retail operations.—V. 193, p. 1337,

, Grand Union Co.—Earnings Down— -

- The company had first quarter net earnings, after all taxes and
depreciation, of $908,789 for the 13-week period ended June 2, 1962,
u;‘ v’vas reported by Thomas C. Butler, President of the Eastern food
chain. o - g - - : Ceeen
This figure' was equal, after preferred dividend requirements, - to
18 ‘cents' per share on.4,729,969 shares 'of common stock outstanding
at the close of the period. It compares with earnings of $1,822,020 in’
the same period of 1961, equal to 38 cents a share on the lesser num-
ber of shares then outstanding after adjusting for a 3% stock dividend
distributed in May, 1962. ; ;
Grand Union sales were $152,059,858 for the 13-week period ended
June 2, 1962, as compared to sales of $158,188,794 during the com-
parable quarter a year ago. There were 472 stores in operation at
the end of the quarter this year, as compared to 466 in 1961,
. Reduced first quarter earnings had been anticipated, Mr. Butler said,
because of a variety of factors. The principal ones were:
A strike in March which affected 72 of the company’s stores in
the New York metropolitan area. .
Sharply increased promotional expenses in several areas of the
company’s 10-state operating territory required to maintain sales
volume - as major competitors introduced trading stamps.—V. 195,
p.

Gregory Industries, Inc.—Sales Up 14%, Net 55%—

This manufacturer of Nelson stud welding products, powder-actuated
tools and fasteners and concrete anchoring devices, in a preliminary
note to share holders reported a 55% increase in earnings on a 14%
increase in sales for the fiscal year ended April 30, 1962.

‘Sales reached a record high of $9,359,612, which is an increase of
14% above the $8,237,832 sold in the previous year,” George E, Gregory,
President, sald in a message anticipating issuance of the company’s
annual report late in July. ‘“Earnings after taxes totaled $548,857, an
increase of 55% above the $355,706 earned in the preceding year. This
is equivalent to $1.55 per share on the 353,818 shares outstanding,
which compares with $1.01 earned on 353,406 shares in 1961.”

The company, which has its principal plant and headquarters in
Lorain, Ohio, and branch warehouses throughout the United States,
Canada and Mexico, has been paying dividends continuously since 1950,
currently at an annual rate of 60 cents per share.—V. 194, p. 1159,

Harvey Radio Ce., Inc.—Acquisition—

Harvey E. Sampson, President, has announced the acquisition through
an exchange of Harvey stock, of Federal Electronics Inc., distributors
of electronic components and specialty items in the Binghamton, N, ¥,
area, and its affiliated corporation, Federal Fabricators, Inc.

No changes are contergplated in the Federal management, which will
be operated as a subsidiary of Harvey. Mr. Barnett H. Green, founder
oiﬂFedeml Electronics Inc. in 1939, will remain as its chief executive
officer.

For the year ended Jan. 31, 1962, Harvey Radio reported sales of
$4,356,081 and net earnings of $232,592. Based upon the current rate
of sales of the Federal companies, the combined sales of Harvey and
Federal for the current fiscal year are expected to exceed $7,000,000.

This year marks the 35th anniversary of the founding of Harvey
Radio by Mr. Sampson. Its shares were admitted to trading on the
American Stock Exchange early this year. The company is engaged in
the sale of an extensive variety of electronic parts, supplies and equip=~
ment and is a major distributor of high fidelity components.

In the fall of 1961, Harvey Radio opened a sales and warehouse
facility in Syracuse, N. Y., and Mr. Sampson stated that the acquisi-
tion of the Federal companies marks a significant implementation of
the company’s plan to utilize regional branches to both increase its
sales and to offer more efficient service to its industrial, commercial
ang“énstltutlonal customers located in major trade areas.~V. 195,
p. A 2 .

Hewitt-Robins Inc.—Merger Planned— ¥

The directors of Hewitt-Robins of Stamford, Conn., and of Foote
Bros. Gear and Machine Corp. of Chicago, have approved a plan for
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ng the two companies, it was announced by Austin Gcodye‘ar,,
greersgiileit of Hewitt-Robins, and J. R. Fagan, President of Foote Bros.
The merger is subject to the approval of- the stockr\_clder§ qf _both

I {companles. . s
£ Ts oposed basis of merger is to be the exchange of one sharl
'ofTI-;gwri):t-%obms $10 per value, 5% cumulative preferred stock f_or
each share of Foote Bros. class A stock -and one .share of Hewitt-

I stock for - cach - three- shares of Foote Bros. class B -
thzléi}gs ;gxontx;m:as more than 3,000 stockholders and 'its shares ere_
traded Over-the-Counter. Hewitt-Robins has more than 2,500 stock-
holders and its shares are traded on the New York Stock . Exchange.

_Hewitt-Robins 1961. sales were about $44 million, Foote Bros. 1951 -
sales were more than $16 million, As a result of the merger, there- ;
fore, Hewitt-Robins sales \;Jould be more than  $60 million: and Inet,

more than $30 million. : 2 3
wrogltal;'igt‘?lli%bfns pxs;uguces bulk ' materials' handling and ‘processlng,
equipment, indusirial hose and mechanical ‘power transmission equlp-_
ment. -Its lines of power transmission equipment are complementary
to those. manufactured by Foote. In the materials- handling field, ;
Hewitt-Robins is unigue in the respect. that it.is the only company
in the world which dcsignsl and manufactuers the. machinery--and,

ing comprising a belt’ comnveyor. ° ° ) £y
m;‘oggét B%‘os. n?unufgctures lines - of industrial open gears and en--
closed gear drives, precisfon type gears and power transmission units
used in military air: frames and helicopters :and as. nccessques to
jet engines, and industrial roller chain. Foote has been closely_ ass |
sociated by license agresments and otherwise with the Davld. Brown,
Corp. of Lendon, one of the world’s leading gear manufacturers. - :

Both M. Goodyear and Mr. Fagan stated that the marketing efforts.
of the two companies, together with the complementary nature of
the product lines and technical skills of -each, are major- factors "
the merger.—V. 195, p. 977.

Hitachi, Ltd.—To Sell Bonds in U. S. ‘ : ;

July 3, 1962, it was reported that this major Japnnese}ndustriall‘
firm yis planning the private sale of $20,000,000 of convertible bonds !
in the U. S. The transaction is expected to.he completed within a_
month. g

Hooker Chemical Corp.—Sales Up 12.9%— ‘

Highest sales of any quarter in the company’s history, and increased:
earnings, were reported by Hooker Chemical for the second quarter
of fiscal 1962, in the financial statement being mailed to stockholders..

Sales for the three months ended May 31,°1962 totaled -$46,808,000,
an increase of 12.9% over sales of $41,473,000 for the same- period:
in 1961. - i oL bt S
nNet income for the quarter, equal to' $4,061,000 or 49 ‘cents: per:
share, was 15.5% higher than. earnings.of $3,515,000. or. 43 cents, per
share for the comparative quarter of 1961, - ¢ . § 2

For the first six months of fiscal 1962,.the company reported an.
increase of 12.5% in sales and 17.5% in net income compared with
1661. - Sales  for the first six- months were $88,561,000. in 1962: and.
$78.707,000 for the. corresponding 1961 .period.. .Net. incomge for -the;
six months was $7,533,000, equal to 92 cents a share, compared with
net income for the 1961 period of $6,409,000, equal to 79 cents a share,

All figures have been adjusted to include operating tesults of the
former Parker Rust Proof Co,-and its subsidiaries, merged into Hooker
on March 50. ] 2 b & Y

The business improvement which started in . the-third quarter . of ,
1961 las continved throush the first six, months- of -1962, -according
to Thomas E., Moffitt, Board Chairman, -and: F. Leonard . Bryant,
Fresident. “And all domestic divisions shared in the inerease in- sales,”,
they said. R g BEL X : 2 :

The former Parker Rust Proof Co. is now the Parker Rust. Proof
Division, with headquarters in: Detroit, Mich: = R..W. Englehart, former
Parkor President, is now a Hooker Director and'Vice-President, as'well .
as General Manager of the Parker Divisicn. joakin " k

Also reported is Hooker's acquisition of the 50% interest of Foote
Mineral Co., in HEF, Inc.,, making it a wholly-owned subsidiary. .

The New Mexican plant for the manufacture. of activated- carbon,
now under construction, is expected to be completed in time ta supply
the 1962-63 Mexican sugar industry  requirements, ‘The principal use
of activated carbon is for refining sugar.—V. 195, p, 2380. :

International Basic Economy Corp.—Appointment—
_ Chemical Bank New York Trust Co., New York City, has been
appointed registrar for the common ' stock of' the' corporation.—
V. 194, p. 1948, : K SR

Jubilee Shops, Inc.—Merger Negotiations—.. . P
Lawrence Altman, Executive Vice-President  of Jubilee 'Shops, ' and
Richard Tumpowsky, President of American Dixie Shops and J. H.
Frederick, Ine., discount department operators, jointly announced that
negotiations now are in. progress to merge their respective companies;
and upon completion, the current volume will be $30 million. ;
Moreover, there will be available additional long-term equity’ financing
of at least $500,000, the terms and conditions of which are com-
patible with the creation of the new and enlarged company. - i i
Aside ‘from the mutual enrichment of personnel and -buying’ powet,
this. merger will result in immediate operating savings, ' strengthen
their merchandising techniques, and accelerate. their growth. . W
The combined company will be known as American Jubilee,. Inc.,
headquartered in New York, and will operate from coast to coast.

Kerr-McGee Oil Industries, Inc.—Acquisition— ;

The company has announced the acquisition of thé Nuclear Fuels
Department of Spencer Chemical Co. of Kansas City, Mo, : i

In a joint statement, D. A, McGee, President of Kerr-McGee, and
John C. Denton, President of Spencer,  said ‘the sales: agreemént
covered Spencer's technical know-how, patent rights and equipmeént
used in processing crystalline uranium compounds and other nuclear
fuel materials. The purchase price of the transaction —was -not
disclosed. :

McGee said that the acquisition marked another important step
toward integration in Kerr-McGee’s nuclear fuel materials program,
especially toward commercial application of nuclear energy. Kerr-
McCee plans to move the processing equipment immediately and ‘install
it in a building on the site of the company’s refinery at Cushing, Okla.

In making the announcement, Denton stated that Spencer's decision
to cell the nuclear fuels operation was based on a careful evaluation
of the future for Spencer as. only a fuel processor in view of the
industry's trend to integrate. Since Spencer did not have a- basic
mining and milling position in uranium, the full utilization of Spencer’s
technical advances was limited, Mr, Denton said. These reasons.coms=
pelled Spencer to offer its technical position to a well established and
integrated nuclear fuel supplier, he concluded.—V. 195, p.- 2381.

Kulicke & Soffa Manufacturing Co.—6Mos. Net Up-

_Development of a number of new machines for micro-miniaturized
iectronics, as well as diversification into other machinery “that could
be thenmost important work we have evet done,” were reported by the
company. ;
Fredetick W, Kulicke, Jr., Chairman of the Board, told shareholders
that “‘a dm;;i;l’(te? lmhprc;;lement in sales’ during the second quarter over: b
came a de N the first quarter and resulted in net i ;
foli‘lhe slix r}xontlgs ended March 31. Py AL
... Net gales for the six months amounted to $847,321 according. to Mr
Kulicke, He added that it was ‘‘difficult to make a meaning%ﬁlocorrt
parlsg? WIE? ltdhedc(l;r:eagondmg per‘!od a year ago because our company
was then divided inte four operations with - different fi
methods of accounting.” Pe AR oA amj
“Al ?ig'ns point to a good third quarter, at least on a par with the
second,” Mr. Kulicke reported. “Wo expect to cut costs by consolidating
all our activities in ene new.location. By standardizing parts and
reducing the total number one-third, we look for faster delivery and
lenger manufacturing runs, Our financial position is fluid; our ratio
of current assets to current llabilities is 31, to 1.”—V. 194, p. 2769.

Liberian Iron Ore Ltd. — Stock Offering in Liberia
Approved— . . . ’
Stockholders of Liberian Iron Ore Limiled (Prince Edward ' Island,
Canada) at -their annual meeting in Montreal approved a proposal
of directors to offer 298,696 shares of the company’'s capital stock to
citizens of Liberia at $12 a share, a price approximating 80% of the

present market value. The offering is expeected to be made late this -
summer, The company has 3,186,667 shares curréntly outstanding.

*The shares to-be. offered will be transferable enly te citizens :of :
Liberia for .10 years.: The Government of Liberia through the Liberian ,
Development, Corporation will, purchase any, shares not subseribed and;
also will guarantee tne obligations of .those who do subscribe. = . ;
| “The directors of the company have felt for -several years that,
it would be of advantage to the company if Liberian: citizens and
institutions could have an ownership in the. company,” Mare Wallen-~
berg, Sr., President said. £ 1 v 4 g .Y
- The company owns 50% . of the capital stock of The Liberian Ameri-
can-Swedish- Minerals Co. (LAMCO), -owner of a 75% : interest' in a:
Joint - Venture. developing extensive -iron .ore deposits in_ the Nimba -
Mountains ‘of - Liberia; : the - remaining ..25% ~ interest in  the :Joint;
Venture :is . owned : by Bethlehem. Steel Co. - Thus . Liberian, Iron Ore,
Limited has a 37%% interest in the Nimba -development. - . ; ;.

"The 'annual nieeting 'was :informed that -‘‘despite a tight. schedule
of construction, production.of ore. commencing. in..1963 :would enaple;
the project to begin shipments and to meet its delivery.commitments.”,
.The. Joint -Venture . cohtémplated . an. evertyak annual ‘eapacity of
10,000,000 tons of, iron.ore.but the first stage bas se.far heen planned:
to ‘produce 6,000,000 tons annually.—V. 194, p. 2334. 3
. Lock Joint Pipe Co.—Proposed Merger— . 4
- Board of directers. of .the:Lsck. Joint Pipe Co. and, the Gladding,:
McBean Co.  of Los Angeles have 'called. special: stockholder meetings,
f6r -Aug, 23, 1962 to approve ‘the proposed. merger of the twe eampanies.

Gladding, Mc¢Bean .. & Co. : sfockhoeldefs. . will exchange - five. shares:
of common stock for one share of 5% cumnulative convertible preferred.
stock, $100. par value of the. new corporatfen. The preferred- stock;
will . be ‘¢onvertible. into 2% shares of ‘commeon stock, .will be non-
callable for ten years, and thereafter callable at $110- per share. Lock:
Joint: stockholders. will .exchange .common shares. for. cemmon . shares
of the: new corporation.on.a share-for<share.basis.—V.: 195, p.’ 2597.;

~ Longines-Whitnauer - Watch ‘'Co., In¢.~—~Annual Repert!
The company, in its annual report, showed a per share profit of
$1.02 for the fiscal year ended March 31, 1962 cempared with $0.60 for
the prior fiscal year. Profit before income taxes and' before foreign
exchange-less amounted to $862,000 .compatred with ' $473,000: for th
prior year.. Inceme taxes were $409,000 versus $225,000. ; ok
: The report indicated that the company has undertaken a large, long-;
range program. of magazine advertising in .addition to. advertising in,
broadcest and.sponts fields.. A new. produet.is being tested and results
are. quite encouraging, the report.added. .. ", -0 0. s 4
.M. Fred Carteun,.Chairman; also reyealedthat new_orders: received:
during the first quarter of the fiscal year which. commenged April 1,
have shown a noticeable upward. trend.—V. 188, p. 446. -

‘ Market Basket—Secondary Stock Offering=-On July 3,
1962; Blyth: & Co., Inc:;' New. York: City; reported.that
it-had -completed a secondary offering of. 45,619 shares
of this firm’s common stock., .- -2 .- M
: Marlin-Roeckwell Corp.—N. Y. S.- Listi i .
" On July 2, 1962, the eommon’stock of the company_was .listed -on;
the New. York Stock Exchange, under the symbol IyIRC.:—-V._l%, .p. 2154,
. Masonite Corp.—Sales, Net Higher—— - ... .00
. The .company” reported’ ¢onsoliddfed net earnings of- $2,031,404, or
$1.25 a share, for the quarter ended May 31, on net sales of $22,426,945.

This ‘conipaies With earnings of $999,312, or' 61 cents h’share,’ for lt_l’ee"

same period ;@ year ago' on sales of $19;101,945.

For the nine months of - the- company's fiscal year, ‘eattiligs “Were *

$3,783,782, ot "$2.33 a” share, om sales totaling $57,820,831.' Net profits
increased from the previous year by 80% 'om & ‘salés rise-of 12%:-.-
-John ‘M. Coates, Presidens$, said it was the best nine months’ earn-
ings since 1956. "~ . | - STl Tl e Nt
. “Masonite's increase. in net income,” he. ssid, “‘can be attributed pri<
marily- te the greater. volume of sales and higher” efficiency resulting
from large capital expenditures in plant facilities.” e Nl
For its last fiscal year ended "Aug. 31, 1861, Masonité éarned.$2.23
a share on sales of $71,347,382.—V. 195, p. 1664. 2

(G.C.) Murphy Co.—Proposed Stock Split—
. Directors: of -the company have proposed a.2-for-1 split of the com-
mon stock in‘the form of a 100% stock distribution, X
The -proposed split will be subject to approval by shareholders at a
meeting called for Sept. 10, 1962 and.-approval by, the Commonwealth of
Penngylvania of the .proposed amendment of the company’s Articles to
increase its authorized common stock, par value $1 per share, from
3,000,000 to ~8,000,000 shares. - Presently ithere. are 2,123,500 shares
issued and listed, 34,500 of which are held as Treasury stock, leaving
9,095,000 ‘shares outstanding.” The company has only common stock
authorized and outstanding, - 3 i e .
Shareholders of record Aug. 13, 1962, will vote>on the amendment.at
theé™ special; shareholders *meeting on Sept. 10. Subject to necessary
approvals increasing the anthorized stock, it-is contemplated that the
2-for-1. split, in the form_.of a 100% stoeck distribution, will be accom-
plished by mailing to each shareholder on or about Oct. 1, 1962, one
additional share for each share held of record at the close of business
on Sepé. 10; 1962. ° © il , . n
"'he board of “directors believes that the 2-for-1-split “will be in the
best interest of the company and its shareholders by resulting in a
market - price’ more suited to-a* widet eivcle -of investers .and a broader
distribution of. the company’s stock. The eempany’s cominon stock was
last split 4-for-1 in 1946. s it s 2 . ¢
-- The.board ‘of ‘directors: also-declated the regular quarterly cash divis
dend on the present common stock of 55c. per share. payable Sept.. 1,
1962, to' shareholders “of~recerd: Aug. 13; 1962, LR "y .
Subject to ,completion -of the actions eutlined  above and continued
satisfactory earnings, the bosard presently intends to establish a regular
annual dividend rate of $1.20 on the doubled number of shares to bé
outstanding after the split. Such action would be equivalent to am
annual dividend on ‘present shares.of $2.40. -It is contemplaied that
action will he taken to pay on the new shares on Dec. 1, 1962 th
fourth quarter dividend-at the increased rate of 30c, plus a year-en
extra of 2'2c. This would make the total 1962 dividend $2.30 on the
present share basis, the same as in 1961.—V. 195, p, 2078, .. . ..~
- National Aeronautical Corp.—~Sales Up 28%; Net 72%
Cohsoltdated “fret salesof" the company and- subsidiaries for the sit
months ended May 31, 1962, weré 287% ' ahead of ‘the corresponding
period a year ago, and Set a new record for any six menths’ pertod at
$5,325,000, compared with $4,136,000 in the HRe six months a year' agd,
James M. Riddle, Jr., President, reported. The company’s fiscal year
ends on Nov. 30, 1962. ' ) :
' Net earnings for the sfx months to May 31, 1962, also ‘set & new recs
ord, reaching $458,720, for an increase of 72% over met earnings of
$266,994 In the sfmilar six months & year ago.” Based' on' 1,035,274
shares of common stock outstanding, earnings for the latest period were
equal to 44¢ per share compared with 25¢ ‘per share a year ago. based
on the same number of shares. . . A .
Mr. Riddle reported that consolidated net sales for the.quarter ended
May 31, 1962, were the highest for amy quarter.in the company’s his-
tory, totaling $3,093,000 compared with: $2,638,600 a year ago. . .
. Net_earnings of Narco for .the May quarter At‘hi,s Jear also set 8 hew
record, topping the results for the 1961 petiod by 156% . Net earnings,
‘after all charges amd taxes, for the three months to May 31, 1962,
reached a record $284,000, equal to 27 cents 4 share compared: with
'$111,000 or 11 cents a share in the Itke ‘quarter a year ago. - a
The Narco: President expressed satisfaction with.the excellent results
50 far this year and stated that based on. the rate of incoming busit
ness_ the outlook for the seécond half of the fiscal year should -also.be
very favorable, with all indications pointing to’'a record fiscal year in
both sales and' earnings. In the fiscal year eénded Nov..30, 1961, Narco
‘reported net sales of $9,285,467 and net income, of $640,487.—V. 195,
D. 1429, A ? i :

National Airlines, Inc.—Operates at Profit— -~

National Airlines had a net: profit of $3,840,000 for the first 11
months of its current. business-year, compared to & net loss of $7,173,-
000 shown on May 31, 1961, President L. B. Maytag, Jr., reported. .
*.This resulted in. earnings of $2.07.a share-for the period this year,
against a loss of $3.87 for the first 11 months a year ago.

The $11,013,000 total improvement in National’'s profit position re-.
sulted from a 41% increase in operating revenucs, up by $23,729,000
to $81,415,080 from the year-ago figure of $57,686,000.. Much. of the .
increase in fevenue, Mr,” Maytag said,” came from the Southern Trans-'
continentel Route inaugurated .June. 11, 1961, between Florida and
California. . ’ ot gy e .

. Nearing end of Natiemal's busincss .year on .June 30, Mr, Maytag
reperted that June operations have benefited from start of ‘the summer "
tourist travel season, and the outlook for June i for a “healthy profit.””"

“In addition to the normal increase of travel in June,” "Mr. Maytag
said, “National-not only-has inaugurated the most attractive summer
excursion fares ever cffercd on the east coast, but has been engugZd
in an extensive program.of- promoting. tourist travel between California
f:mdt Florida to enhance business on our constantly growing west coast
routes.” .. .- g S E LN 5

“Just as seasohal operations are following the traditional pattern of .

. inereasing in June fot the suminer-months, they -followed the seasenal .

drop in the menth of May, . e % e g J
For May, this year, National reported operating revenues of $7,231,~
00C, a slight operating proftt of $11,000, and a Ret-loss- of $169,000.’
Operating revenues for May were $1,140,000 under April of this-year,:
reflecting the usual déclime in-east coast tourist- travel between Easter

and start of the summer vacation period in June, .~ . . . N
Comparison of May this 'year, with the month a year ago-is over~’
balanced because of -flights being 'grounded for eight days. in May, 1961,
by a mechanics strike, with operating revenues cut to $3,197,000, an
ope;ogl;igf loss ~of $1,423,000, ‘and & -net -loss. of $1,553;000.—V...195,
5203, %)

New England Electric System—Stock Subscriptions— .
‘ The company reports that over 70% of the recemt 872,786 common.
share offering te- shareholders. and employees had. been .purchased. .
© At- the -conclusion of the: subscription - period om June. 29, rights for:
571,787 .shares at- the $21 subscripiion price. had been. exércised while:
employees purchased 40,653 of the unsubscribed shaves.. Altogether.
612,440 shares ‘were sold and proceeds to the company from. the
offering amounted  to $12;861,240. . ) 3
* Company -efficials: were-pleased- with -thé respotse :to.the .offering..
William Webster, President, commented: ‘‘With the unsettled market:
conditions that we have bkeen through, we consider the 70% sub-.
scription of our men-underwritten-offer to be-quite satisfactory. Dis-
po%ltlon of ‘the unsubscribed shares will be deferred to a later date.”-
—V. 196, p. 9. S

. New Jersey Natural Gas Co.—Tenders for Preferred—
‘ The Marine’ Midland Trust €o.; 120 ‘Breadway, :New. York .15, N.. Y.
Will' until-11 a.m.' ¢EDT) on July 24, 1962, receive ténders for.the sale.
to it' of ‘6%  cuhulative preférred Stock at a price -not exceeding $20. per.
shate ‘to- an-ameunt -sufficient to exhaust the -sum of $42,400, plus.
accrued dividends to Aug. 1, 1962,—V. 194, p. 11. . . . L

- (A. C.). Nielsen Co.—Revenues Up 11%; Net 14%—

{-Thé. company, an- international marketing research .firm; .announced’
that .its revenue and net earnings.for the nine 'months ending May .31,
on an unaudited basas, were above the corresponding year-ago level,
Revenue totaled $29,575,945, up 11% from $26,561,467, with net earn-:

i,n%s up 14% to $1.24 per’ comimén’ share from $1.00. & . }
n commenting .on the company’s umbroken. recotd of sales increases
for the past 28 years, A. C. Nielsen, Jr. President, said: “Increased:
competition in c¢onsumers’ goods industfies here and. abroad, combined
with clients’ expansion into new markets, require more .comprehensive.
knowledge of marketing -situations than ever before, We have con-
finuously tried-to -diversify’ a®d extend the scope of our research in:
order to better serve our elients’ expanding needs.” ‘
Company . directors also deelared .a . quarterly cash dividend of. 15.
cents per share on the common stock of the company, payable Aug. 1,
1962 to stockholders of recerd on_ July 10, 1962.—V, 196, p, i926."

. Old_Republic Life Insurance Co.—Net Up 37%—
A 37% ‘rise-in earnings for dts 1062 first quartet was reported by
the company. Net operating gain .for the three months emded March. 31,
1962, after provision for Federal income tax, was-$235,898 ‘compared.
to $171,908 ‘for the-same 1961 period. = U s Cpe e !
' Direct premiums -totaled $13,973,760—an. inerease .of . 137 .over
direct premiums of $12,215;107 in the first ‘quarter -a -year earlier. /
James. H. Jarrell, President, said that the uptrend.in 'Old-Repub-i
Iic's operations reflects a-faverable lvel -of -consumer . purehases- and
the continved bromdening of operafions by both ‘the - eredit life and
ordinaty -divisions. - - e R Covtel R
- 'The ‘company’s admitted assets reached ‘$31,058,221 on- Marchi 31,
1962, against $30,432,684 at the-beginningof the quarter, and surpius to
protect™ policyholders rose to $6,873,371 from ’$6,604,734 on:Dec.- 31,
1961, S a Rt WA ‘.
© Mr. Jarrell said that, with a continued high level of business in
Old Republic’s second quarter, indieations are that 1962 will be- one
of the company’s most successful years.—V. 195, p. 1319. - . :

Olin Oil & Gas Corp.—To Redeem Preferred—-- ’
The corporation has called for redemption on July 13, 1962, all of its

. outstanding 4% cumulative convertible preferred sefies A stock at $50

per share, plus acctued dividends. Immediate payment will.- be made
at the Bankers Trust Co.; N. Y.—V. 194, p. 2444,

. Pan’ American International Oil Corp. — Acquires
Petroleum Rights in Sumatra— ;

Pan Ametican Indoresia - Oil Co., a subsidiary of Pan American
International Ofl Corp. has acquired petroleum fights to an area of
approximately 13,500 square miles in central Sumatra, the Republic
of Indonesia, it was announced by John E. Swearingern, President of
Standard Oil Co: (Indiana). Pan Americai Internstienal is an affiliate
of Indiana Standard. ) i

A 30-year con‘ract was sighed in Djakarta between representatives
of Perusahaan Negara Pertambangan Minjak Indomesia “(Pertamin),
the government petroleum agency. Pan American -Indonesia Oil Co.;
and Indonesia’s Bureau of Petroleam & Natural Gas. The contract
was ratified June 17 by presidential decree. )

The contract provides for payment of 60% of Pan Am Indonesia’s
net profits to the government, and it guarantees a stabed payment
of 209 of gross icome per annhum., Pan Am Indonesia will pay the
government a bottus of $5 million within 30 days ef June 17, and
another ‘$5 ‘millionr bonus -at- the- end of the ‘first- calendar year. i
l\:r;rhicl'xls the company has average daily crude oil exports. of - 15,090

arrels. .. i ;
© Pan Am Iadonesih must relinquish 25% of its contraet area within
the first five years and an additional 25% of the original contract
area within 10 years. The agreement also stipulates that the company
must either find commereial production within 10 years ot relinquish

. 1ts contract rights.

* The contract area extends northwest-from-the Kampar ‘River oh
the Island of Sumatra, which lies across the Straits of Mulacea from
the. Malaya Peninsula. In latitude, the area roughly  parallels a lime
between Singapore and Kuala Eumpur én the Malaya Pensinsula.
.. According to the agreement, Pan Am Indonesia - will conduct an
extensive trainitig ptregram for Indonesian personnel and will fill up
to 75 of all company positions with available Indonesians within five
years after exportation of crude oil begins. .
" .Penn Fruft Co., Inc.—Sales Up, Earnings Down—
The company announced the results of operatioms for the first 36-
?;P;) period of the eurremt fiscal year (Aug. 27, 1961 through May 5,
0. - .
Sales totaled $124,613,612 compared to $121,441,072 for the corre-
sponding. period of the previous year, : )
Earnings before Federal and state income taxes were -$1,618,958
compared to $2,618,542 for the corresponding period of the previous
year. h . .
Net earnings after taxes were $801,922 (including non-recurring
income of $175,000 met after taxes) compared to $1,216,876 for the
same. period last year. ’
© After deducting dividends of $155,454 on preferred stotks, earnings
per share of common stock amounted to 39 cents based on 1,662,478
shares outstanding on May 5, 1962. For the corresponding 36 weeks
of the previous year, met earnings after taxes and dividends on pre-

Continued on page 48
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DIVIDENDS

Dividend announcements are. grouped in two separate
tables. In the first we indicate all the dividends an-
nounced during the current week. Then we follow with
a second table in which we show the payments previ-
ously announced, but which have not yet reached their
payment date.

| Per

Name of Company Share
A & E Plastic Pak (stock dividend) 5%
Aberdeen Fund (quar.)
Abrams (A. R.), Inc. (quar.
Adams-Millis Corp. (quar.).
Admiral Plastics Corp.
Algoma - Central & Hudson Bay Ry.—
Common (quar.)
6% preferred (quar.) i o ool oo Ll
Alside, Inc. (quar.)o______
American Maize-Products Co.—
Stockholders approved a three-for-one split
effeciive July 6th.
American Mono Rail, common.
Amicable. Life - Insurance (Waco,
Anderson Clayton & Co. -(quar.)
Appalachian ' Power Co., 4% % pfd.. (quar.).
Associated Laundries of America (stk. divd.)
Atlantic Fund for Investment in U. 8.
Government- Securities, Inc. -
Aunor Gold Mines, Ltd. (quar.)--- — i
Automobile Banking Corp., com. (stk. divd.)
Class A (stock dividend)._ P
6% preferred A (quar.).
6% preferred ‘B (quar.)._. -
$1.50 preferred (quar,) ...
Avco Corp. (quar.)
Axe Houghton Fund “B”
income)

When Holders
Payable of Rec,

8-10 7-10

Texas) .-

(quarterly from

B C Sugar Refinery, 5% pfd. (quar.)--__._._
Beam (James R.) Distilling (incr.-quar.)--

Quarterly

Stock dividend

Beech-Nut Life Savers (2-for-1 stoc
Beneficial Finance Co. (increased-
British Columbia Forest Products__
Brodie (Ralph N.) Co. (quar.)o———--—_ .-

Extra
Bruck Ml‘ls Ltd., $1.20 part, cl. A (accum.)
Bullock’s, In{cftguarj ____________________

spm)
uar,).-—

CMP Industries (quar.)_.
California Fund ' (quar.
California Portland Cement
Canipbell Machine (s-a)
Canada Crushed & Cut Stone, Ltd. (quar.
Canadian Chemical Co., Ltd. (s-a)
Canadian Oil Cos. (quar.) ____—_
Canadian Vickers, Ltd, (quar.) -———__
Capital Investments, new com. -(initial)
Caressa, Inc. (quar.)
Carpenter (L. E.) & Co.
Caspers Tin Plate Co.
Caterpillar Tractor, common...(quar.)- &
4.20% preferred (QUAT.) mmeme e
Central Securities Corp.—
$1.50 preferred (QUAr.) e
$1.40 preferred (QUAT.) —ceeooemom o
Champlin Oil & Refining Co. (quar.) .-
Chase Manhattan Bank (N. Y.) (quar.)--——
Chesapeake Utilities (ouar.) . ___
Cleveland, Cincinnati, Chicago & St. Louis Ry.
Common (s-a)
5% non-cum, preferred (qUar.) .-
Collings Co. (quar.)
Colonial Fund (from income)._
Combined Enterprises (QUar.)ea-ee-ee———e—eeo
Commonwealth Stock Fund—
(Quarterly from investment income)
Concord Natural Gas, common (quar.) -
5% % preferred (ausr
Conwest Exploration, Ltd. (s-a) -
Coral Aggregates (quar.) _.__ o
Coral Ridge Properties, Inc.
60c convertible preferred (s-a)
Counselors Invest t Fund
Optional-cash or stock
Craig Systems, Inc. (s-a)

0
—

qmc'a o &
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Denver Real Estate Inv
Discount Corp..of New York
Diversified Industries, 7% pfd. (quar.)-
Dodge Manufacturing. (quar.) - ———————.
Dominion Oilcloth & Lincleum (quar.)————-.
Dominion " Stores, Ltd. (increased quar)--_
Dormsn Long. & Cn T4, Amey dAeon  rets,
(Interim payment of 2% % less British In-
come Tax of 38% % equal to about .038
per share) _
Doughboy Industries
Dreyfus Fund—
(Quarterly from net investment income)__

©-310®@I-T. =3IIP -TJPEE-I ©O-IIJI

0
. B G0

(quar.) —qmmeme )

Eichler Homes (quar.) -
Elliott-Automation, Ltd.
Erie Forge & .Steel Corp.
(Nn 2~ inpn -okew ho pommnan 15t pfd.
or 2nd pfd. stocks at this time)

Fairbanks Co., 6% preferred (quar.)-_—_.-
Family Record Plan (quar.)-————
Fawick  Corp. (s-2) .
Franklin National Bank (N. Y.) (quar )____.
Franklin Stores Corp. ‘(quar.)
Futterman Corp., class A (monthly)
Monthly
Monthly

Gamble-Skogmo Inc.
General Bakeries, Ltd
General Telephone Co. of Indiana—
$2.50 preferred (quar.)
$2 preferred (quar.) . —.____
General Telephone Co. of Kentucky—
5.20¢. preferred (quar.)
5.16% preferred (quar.)-

[(V1VE: S o R —

preferred
Glickman Corp, class A (monthly)
Monthly _.
Monthly
Godfrey Company (QUAT.) -
Great. Southern Real Estate Trust (initial)
Greeley Gas Co., 5% % pfd. A (quar.)
Greyhound Corp (stock dividend) .-
Guy’s Foods (quar.)

FIJFIFeRI
Gwanasa-aR

RGN0
N NN

Hagan Chemicals & Controls, Inc.
5.30% preferred (quar.).
Halle Bros., common (quar.
$2.40 preferred (quar.)_-
Halliburton Co.  (QUAT.) e oo
Hawker Siddeley, Ltd
Hayes Industries, Inc
Hayes Steel Products, Ltd. (annual)
Hibernia National Bank (San Fran.) (s-a)-—

common

DNCND
ey

v
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Narragansett Electric, 4.64% pfd.

Name of Compa%
Hobart Manufacturing Co
Holly Stores, 5% preferred (quar.).
Holyoks Water Power (qQUar.) ... A
Horner (Frank W.), Ltd., class A (quar.)..
Houston Lighting & Power, $4 pfd. (quar.)
Hunt Foods & Industries, common (quar) B
5% preferred A (QUAT.) cco e
5% preferred B (quar.)..
Hussman Refrigerator (quar.)_ .. ...

Ingersoll-Rand Co.,
6% preferred (s-a)

Insurance Securities (3-for-1 stock split)

Invesiors Mutual, Inc, (quar.) ...

Jacobson Mfg. Co
Jahncke Service, Inc.
Jefferson Construction
Jergens (Andrew) Co. (QUAY.) . ______

(QUAL.) cgu b

Kalamazoo Paper Co.
Kansas City Life Insurance (
Kroger Company (QqUar.) oo oo oo

Laclede Gas Co. (QuUar.)e
4.32% preferred A (quar.)
5%. preferred B (quar.)
Leader-Durst Corp., class A (initial quar.)
Lincoln. Prinfing . (quar.) o
Stock dividend
Loblaw Cos., Ltd.,, class A (quar.)_________
Class B (quar.)
Loomis-Sayles Mutual Fund (quar.)-____.
Louisiana Power & Light—
5.16% preferred
4.969% preferred
4.449 preferred
4.16% preferred

(quar,)—__

McGregor-Doniger,
Class B (quar.)
McKales Corp., class A (s-a)
Meadow Brook National Bank,
Semi-annual
Stock dividend of 2% . subject to share-
holders approval at-meeting to be held
July 31 and also subject to approval of
the: Comptroller of the Currency...-...
Medallion Pictures (stock dividend)._...
Military Corp. (optional—cash or stock)
Mid-America Corp., common
Preferred (quar.)
Murphy (G. C.) Co. (QUATr.) e
Stock dividend subject to approval of
shareholders Sept. 10.

class A (quar.).. ...

(quar.) ..
41, % preferred (quar.)-
National Bank of Westchest
Stock dividend (subject to appro
National Drug & Chemical, 60c pfd (qu r )
Navajo Freight Lines (quar.)o— - ___
New Bedford Gas & Edison Light (quar.)__
New England Fund (quarterly from invest-
ment incomej
New Jérsey ‘Bank & Trust Co
New " Jersey)
Newton Fund .
Nielsen (A. C.) CO. (QUAT.) cm—e— oo i
Northern Illinois Corp., com, (quar.).
$1.50 preferred (quar. I e LN
Northwestern Engineering Works.

Northwestern States Portland Cement (quar.)

Norwalk Truck Lines, class A.
Nunn-Bush Shoe (QUAT.) meomcccm e

Ogilvie Flour Mills, 7% pfd. (quar.) ——————-
Old Republic Life Insurance (Chicago)——-
Reduced quarterly.
Stock dividend
Ontario Steel Products—
New common (initial-quar.)
Originala, Inc. (quar.)

Pacific Lighting Corp. (quar.)
Panama Coca-Cola Bottling (quar.)
Paton Mfg. Co., Ltd., common.___..

7% preferred (QUAar.)-——————————__

Penick (S. B.) & Co., common (quar.) -
Extra

Preferred (quar.)
Penn Dairies, class A (s-a)

Class B (s-a)
Penn Square Mutual Fund—

(From net investment i ) >
Penn Traffic Co. (QUAT.) e
Plainfield (N. J.) 'Lrust State National

Bank (quar.)
Plasticrete Corp. (qQUAar.) oo
Precision Microwave—

No action taken on dividend declaration
Producing Properties, 6% pfd. (accum,)-—__
Puritan Fund, Inc. (fiscal year end)

Real Estate Investment Trust Cu of America
(Mass.)

Red Owl Stores (QUAar.) e

Reheis Company, class. A (quar.) -
Reliable Stores (quar.)
Reliance Varnish (qQUar.)-cceecemeccomea—a

St. Louis Steel Castings (quar.) .- N
Salada Foods, Ltd. (quar)

Sanborn' Map' {(quar.)cl___

Saxon Paper Corp. (stock dividend)..
Schneider (Walter J.)‘ Corp., .class A (quar)
Serew & Bolt Corp. of America

common (QUAr.) ... .

(Paters‘bn,' N
(quar) i Lo _lE. .

Per
Share
25¢
31%c

35¢
+12%c

$1
12%c
$1.25
$1.25
25¢

5¢
$3

No action taken on common payment at . )

this time
Seagrave Co., 5% % preferred (quar.)...__.
5% convextlble preferred (qUar.)-—---Z--
Se-urities Fund, Inc
Seligman & Latz common
Class B
Shakespeare Co.
Shawinigan Water & Power—
Common (increased)
Class A (quar.)
4% preferred (QUAar.) -
41,9, preferred (quar.) ... .____
Siegel (Henry I.) Co., class A (quar.)
Class B
Silverwood Dairies Ltd.—
Class A (quar.).
Class B (quar.)
Smith (J. Hungerford) Co. (quar.) ...

Smith (A. O.) Corp. (qQUar.) e eamee
Sobeys Stores, Ltd., class A (quar.)-———___
Southern Materials Co.. new com. (initial)

Southwestern Drug, common (qUar.)._-----
$5 1st preferred (quar.) ._—--__

Springfield Gas (Mass.) (quar.)-—_________
Standard Fuel Co. Ltd., 4%2% pfd. (quar.)__
Steel Parts Corp. (quar.) ...
Stott Briquet Co
Suburban Gas (QUar.)

20c
$0.00%s

115¢
115¢
40c

25¢
$10c
8Ysc

20c
$1.25

30c
156Yac
10c
30c
12%¢c

When Holders
Payabdle of Rec,

9- 1
8- 1
7-16
10- 1
8- 1
8-31
8-31
8-31
8- 1
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8-14
7-20
7- 5
9- 1
7-16
8-15
8-15
8-15
7-13

8- 2
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Name of Company
Tasty Baking, class A common (quar.). ...
Texaco Canada, Ltd. (quar.) ... __
Texas Instruments, 4% preferred (quar.).-
Thompson Paper Box Co., Ltd. (quar.).
Traders Building Assn, Ltd. (quar.).
Transamerica Corp. (qum' ) PR
Trenton Trust Co., 5% pfreferred B (s-n)_..

Trico Oil & G&S (QUAL.) e oo :

Union Asbestos & Rubber- (resumed).-
United Canadian Shares, Ltd. (s-a)___
Universal Controls (quar.) ____
Universal Insurance (N. Y.) (q

Vacu-Dry Co., class A (quar,)..
Westinghouse Air Brake (quar.).

White Stores, Inc. (quar.)
Wisconsin' Southern 'Gas (quar.

Per
Share
16c
140c

When Holders
Payable of Rec.

9- 1
8-31

8-10
7-31

Below we give the dividends announced 1;1 previous
weeks and not yet paid. The list does not include divi-
dends announced this week, these being given in the

preceding table, .
Name of Company

Acme Industries (quar.)e-

Addressograph-Multigraph Corp

Adirondack Industries (quar.)_.

Affiliated Fund, Inc.—

(Quarterly from investment income)

Aileen, Inc. (quar.)
Ainsbrooke Corp. (initial)
Air Control Products (increased quar.)..
Air Products & Chemicals (quar.)___.
Akron, Canton & Youngstown RR.
Alabama By-Products—

Cl%ss A (quar.)

Xira
Class B (quar.)
Extr;

a
Class A (quar.)
Extra

Class B (quar.)
Alabama Great Southern RR. Ordinary.._.

6% preferred
Alberta Gas Trunk Line Co., Ltd.—

5.75% preferred B (quar.)_..

6% % preferred A (quar.)__.__
Algonquin Building Credits, Ltd. (s-a)_
Allied Stores, common (quar.)-_

Alloys & Chemicals (initial)
Alterman Foods (QUAT.) oo
Aluminum Co. of America, common |

$3.75 preferred (quar.) .

Aluminum Co. of Canada Ltd.—
4% preferred (Quar.) . ...
41, % 2nd preferred (quar.).__._._._
Amalgamated Sugar, 5% preferred (quar e
Amerace Corp. (quar.)

Stock dividend
Amerada Petroleum Corp. (quar.).___.______
American Aggregates Corp,, common (quar.)

Per

Sc
22%ec
15¢
6¢

12%¢
12%c

1$1.43%
1$1.56Y
- ¥17%ec

75¢
19¢

20c .

93%c
125¢

5% preferred (QUAT.) o o ccmme e, S

American Biltrite Rubber, com. (quar.)...--
American Book Co. (quar.)o.——...._.
American Can Co. (QUaT.) e
American Cement Corp.
$1.25 preferred (QUAr.) o --eocecmmcmeen
Special oo
"$6.25 class A preferred (quar.)_l________

American Consumer Industries (quar)

American Distilling Co. (quar.

American Fire & Casualty (Orlando, Fla. )——
Quarterly
Quarterly

American Home Products Corp. (monthly).__

American Insurance Co. (Newark, N. J.)_

Amerlcan Machine & Foundry—-

American Mutual Fund Inc
vestment i

American National Fire Insurance Co. (N. Y.)
Quarterly

(from

American National Insurance (Galveston)—
Quarterly
Quarterly

American Natural Gas (QUar.) oo a

American Nut Co.

American Pad & Paper (QUar.) - ceccocex

American President Lines—

5% preferred (QUAT.)--eecemmcmemm———

5% . preferred (QUAT.). oo
American Research & Development—

(23¢ from .accum. realized net gain on
investments and 8c from undistributed
net income)

American Smelting & Refining—

7% preferred (quar.)

Anaconda Wire & Cable (no action taken on
dividend payment at this time).

Anchor Corp., class A (s-a)

Class B (5-8)
Anchor Post Products (quar.) . ________.
Anglo Canadian Pulp & Paper Mills Ltd...
Anglo-Canadian Telephone Ltd., class A____

4Y% % preferred (qUar.)——————__.__

$2.90 preferred (quar.)__

Anglo Huronian, Ltd. (s-a)

Anglo-: Newtoundland Development Co. Ltd -

Anheuser-Busch (quar.)-...

Animal Trap Co. of America, common
5% preferred (qUATL.)

Ansul - Chemical Co.

Anvil Brand, 5%
Applied Arts
Argus Corp., Ltd., $2.50 pfd. A (quar.)
$2.60 preferred A (quar.)-
New common (initial)-.__
Class C preferred (initial).—__
Arizona Public Service, common..
preferred (quar.)_..
preferred (quar.)
5 preferred (quar.)

preferred (accum.). .-

$2.75 preferred B (quar.)..

$2.62Y, preferred C (quar, -
Armour & Company (QUarT.) - e emen
Aro Corp. (quar.)
Arrow-Hart & Hegeman Electric Co. (quar.)
Artesian Water, 7% preferred (quar.) ...
Ashdown Hardware Co., Ltd.—

Class A (quar.)

Class B (quar.)
Associated Dry Goods—

New common (initial quar.) oo

5.25% preferred (quar.) -
Associated Food Stores, Inc, (quar.)
Associated Products, Inc. (Qquar.)..--
Associated Stationers Supply (QUAr.).---——-

Associated Truck Lines, class A (quar.)_._-

[ O O I I N

4

97%e¢
6c

30¢

5¢
5¢
30c
6¢

43%c

$15¢
19¢

35c
$1.31%

5c
10¢c
13c
17%¢c

When Holders

8-27
7-10
9-28

7-20

- Share Payable of Rec.

8-10
6-12
8-15

6-21
6-15
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Per
Share

When Holders
Payable of Rec.

Per
Share

When Holders
Payable of Rec.

Per
Share

When Holders

Payable of Reg Name of Company Name of Company

Name of Company

Atchison Topeka & Santa Fe Ry. {(quar.)--
5% preferred (s-a)

Atlanta & Charlotte Air Line Ry. Co. (8-8)

Atlantic City Electric, common (quar.) ol
4% preferred (QUAr.) o ovmee——
4.75% preferred (quar) _________________
Allanm City Sew
Atlantic Co.
Atlantic Motor Lodges (61317 T:1 | pRp—
Atlantic Refining, 3.75% pfd. B (Quar.). .-
Atlas Credit Corp., com. (stock dividend)._.
Class B (stock ’ dividend)

Atlas Life Insurance (Tulsa, Okla.) (quar.)-
Quarterly
Quarterly

‘Atlas Steels, Ltd. (QUAL.)-oocom—commmmmcaan ;

‘Austin Nichols & Co., common

$1.20 convertible prior preference (quar.)
Autcmated Prints, Inc. (quar.)

Extra
Autcmatic Steel Products, Inc., (Del.). com.

%0c noncumulative preferred (quar.)————--
Avalon Telephone Co., Ltd.

512% 1958 series prererence (quar.) .-
Ayres (L. 8.) & Co., common (quar.)._ '

4% " preferred (quax Yert ey

(N. ¥.)—

B. M. C. Industries, Inc.
79 mnon-cumulative conv. pfd.
Babbitt (B. T.), Inc., common ..
Bacaral Corp. (qual.)-ccoeemma
Quarterly
Backstay Welt Co., class A
Class B
Bailey Selburn Oil & Gas Lid.—
53,;% preferred (quar.)..
5% preferred (quar.)
Baker Industries (stock dividend
Baker Oll Tools (QUATL.) e
Stock dividend
Baldwin-Lima~Hamilton (quar.)--—————— -
Baldwin Plano Co., 6% preferred (quar.).-
6% preferred (quar) ______________
6% preferred (quar.)
Bangor Hydro-Electric, common (quar.).-
preferred (QUAT,) - cmccmmans
4% preferred (quar.)-_
4144, preferred- (quar.)
Bank of Babylon (N. Y.)
Eank of California (San Fran.) (quar,)
Bank of Commerce (N.'Y.) (quar j -
Barik of Nova Scotia (quar.)
Bankers Trust Co. (N. Y.)
Barber-Ellis of Canada—
7% pref, (s-a)

Barry~Wright = Corp.

Barton's Candy Corp,
Stock dividend
Extra
Basic Products Corp., common. (quar.)
412% convertible preferred (quar.)-
Basic Properties, class A (monthly)....
Batnurst' Power & Paper, Ltd.,, common____
Class A (quar.)

Baystate Corp.: (QUAL)acciemccccscm e a——
Beecham Group, Ltd.—

American deposit recelpts (final)

. Behlen Mfg, (quar.)
Beldmg~Cm—tieelli Ltd., 7% pfd. (ouar) _____
Belknap Hardware & Mfg common

Common

(quar.) .-

4” pre(erred {QUAT.) st i b e
%" preferred (quar.)
4% preferred - (quar.)
4% preferred (QUar.) ...
Bell Telephone Co. of Canada {qual.)
Benidmin Franklin Hotel (Phila.)____
Benrus Watch Co. (quar.).
Berkshire Frocks (quar.)..
Berkshire Gas, common (q
5% preferred (quar.).
57a% mpreferred (qumar.).
672 preferred (quar.). ...
Bicer: Automation Industrie:
Stock dividend : i
Biltmere Hats, Ltd.,' common. (qUar.) -a—c..
81 class A (quar.)-.-..-
Bin-Dictator . (quar.)....
Binks Mfg. Co. (quar.)._..__..
Birmingham Sound Repmduccra, Ltd—
American Deposit Receipts
Bliss. (B, W.) Co., 81.80 preferred (quar.)_.
Bloch Bros. Tulmcco common (quar.)...._.
6% preferred (quar) _____________
Blue Bell, Ine. (quar.)-_..
Quarterlv
Blyvooruitzicht Gold Mining Co.— °
American deposit receipts (final payment
of about <17 cents per depositary share
for the year ending .June 30, 1962)._..
Bobbie Brooks, Inc. (qUar.) oo ..
Boise Cascade Corp. (quar.)-oe———-.
Booth Fisheries, 4% preierrea (guar,)
Borg-Warner ‘Cofp., common (quar.)
3%2 % preferred (quar.).
Borman Food Stores (quar.)--
Bostiteh, Inc,, ¢lass A (dual.)eceeows
Boston Edison, new common (initial quar)
4.25% pwfe!red (QUBY. ) e m e
4,780 preferred (auatr.)
Bourjois, Inc. (quar.)..
Bowman Products (quar.) s
Erazilian Traction Light & Power
6~ preference (quar.)
Breskin Publications (initial)
Bridgeport Hydraulic: (quar.)_.__._ o
Bristol-Myers Co., 3% % prefc\red (qusr ) -
British American Bank Not
British Columbia Forest Products Ltd
British Oxygen Co. Ltd., Amer, dep. receipts

(Interim payment of 4% less British in-

come tax of 38%% )ecveunar _
Brockton Taunton Gas, common
83.80 prefcrred (quar | 19 SRR
Brooke Bond Canada, 4.16% p(d (quar.)
Brooklyn Union Gas (quar.)
Bruv\mng Arms
Brovning-Ferris Machinery Co. (quar
Buchanan Steel Products Corp. (quar,
Budget Finance Plan, common (quar.).
Stock dividend
60c conv, preferred (quar.
6% serial pfd. (quar.)__.
Burnham & Morrill (quar.
Burroughs Corp, (quar.)
Bush Termiml Co. (stock dividend)

S( mi-apnyuai 2
Butterfly Hos!ery, Ltd 7% wvfd. (s a)-
Byer-Rolnick Hat Curp (quar.)..
Byers (A. M.) Co, (qQuar.) .. ________
Byllesby (H. M.), 5% pre!erred (quar.)
5% preterred (quar.)

Calgary Power, Ltd,, com., (increase gquar.)
California_Electric. Power, $3 pfd. (quar.)__
California Packing Corp. (quar.)._________

(quar.) ...

30c

134‘/20
$1. 12’/2

22Y%¢

5c
ANl
31¥%e

115¢
5¢
18%c

9- 1
8-1
9~ 1
7-16

1-15-63
7-13
7-13

9-29
11-30

7-27
6-29

© 8-20

6-14
7-12
7-12
6-29
6-15
9-14
-5
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_Colonial Mortgage . Service Co.

‘Columbia Picturés Corp.

California Water & Telephone, com..

Campbell’ Machine
Campbell’ Red- Lake Mines, Ltd.
Campbell Soup (QUAT.) oo
Canada Foils Co. Ltd... s
Canada- Ifon ‘Foundries
4Y4% preferred (quar.)
Canada Southern Ry (578) o
Canadian Bronze Ltd., common (quar)____
5% pref. (quar.) :
Canadian. Canners Ltd., class A (QUAI.)c-w-
Canadian Chemical, Ltd. (s-a)_—c—-
Canadian’ Devonian Petréleums Ltd; (initial)
Canadian General Investments Ltd. (quar.)
Canadian Imperial Bank of Commerce—
- Quarterly B
Cangdian Industries, Ltd.,: common ... .
, T%% preferred (quar.)
Canadian Oil” Cos.,, Ltd.
Canadian Pacific Ry :(s- a)_______-________
Canadian Vickers, . Ltd
Capital Plastics
Carborundum ‘Co.’ (QUAT.) ol e
Carlisle 'Corp. -{quar.)
Carolina,' Clinchfield & Ohio Ry Gtd (quar.)
Carolina Power & Light, common (quar. )..__
Carson, Pirie,! Scott & Co.— .
] U/g% preferred (QUAT.)- e
Cassier Asbestos,’ Ltd, (QUar.) e eeuaman
. Extra -
Castle &' Cooke, Inc, (reduced)
Celotex Corp., 5% preferred (quar.)-
Central Aguirre Sugar (QUAar.)._—.—_——
Central Hudson Gas & Electric (quar.)-
Central Kansas Power, 4% % pfd. (quar.)-
Central - National. Bank. (Chicago). (quar.) -
Central Power & Light—
4% preferred (quar.)-
4.20% preferred (quar.)__.
Central & South West Corp. (qu
‘Central anley National Bank (oaklan
California) “(QUAT.) — o e
Central Vermont Public Service—
5.44% . 2nd - preferred .(quar.) o~
Century Acceptance, common..
70c preferred ‘(quar.)__
Chain Belt Co. (guar.)_._-
Champion Parts R,ebuilders, Inc.—.
Initial
Chateau-Gai Wines
Chemical Enterprises (quar.) -—.._-.
Quarterly
Chemical’ Fund, Inc.
income)

(from net investment

'Chenango & Unadilla: Telephone—

. 4%% . preferred (QUAr.) coome—mam
Chesapeake Corp: of Virginia (quar.)--

‘Chesapeake & Ohio Ry.

3%% . preferred (quar )-___
Chicago, Milwaukee, St. ‘Paul & . ,aclﬁc R

180
30¢

3lc
3lYac
33c

1$1.06%
181,50
137%c
1$1.25
$18%c
$10c
$10c"*
131c

10-15

7-16.
7-15"

$1.12%
A 30c

. 8-15
7’/2&[1.1&. 8 |1

Churdhill' Stero -Corp. ‘(q’uar.) .............. o

Quartetly
Quarterly
Cincinnati Gas -&: Electtlc, common (guar.)
" 4% preferred (QUAr.) s e
. 4%9%- preferred  (quar.)____. oy
‘Cincinnavi, ‘New Crleans & Texas Pacific Ry
5%. preferréd. (quar.) .-
5% preferred (QUAT.) c-ieecmemcmmm—————
‘Clg]ze‘ns Casualty' Co.: (N." Y.), class A

ass
Citizens Nn.tlonal Bank _(Ridgewood, N.. J.)—
Serhi-annual
City .Investing Co.
‘Clearfield & Mahoning Ry. Co. (s-a)

‘Cleveland Electri¢ Illuminating, com..(quar.). .- :

4% % . preferred (quar.)_.__.
Cleveland & Pittsburgh RR.—

. 7% regular guaranteed (quar,)
4%: special ‘guaranteed (quar.)
Clifton . Porge-w:rynesboro Teleph,

Stock dividend:
‘Colonial Finance :Co.—

5% preferred.(1947.& 1956 series) (quar)
(Pa.)
Colorite ~Plastics' (quar.) ...
Columbia Gas System (quar.) 2
(stock dividend)-- -
‘Columbijan Bank- Note (quar.)____ __.___

i

(QUAF) ool ?

3%
$

o 81 ]
$1.18%  10-1

$1,25 -
.. 8125,
. 10c. .
lc
8175 ¢
12%c -
$1.50
B 80c -
$1.12Y -

87%ec. "
. . 50c .

S 10%
s1 25

48-31

., 83
1-1-63
~ 815

Combined Locks Paper, class A {quar.j_____ .

. Class B (gquar.) .
Combustion Engineering Inc. (quar.)..

‘Commerce Clearing. House (quar.)

Commerce Drug Co.

+Commercial Bank of North America (s-s.)___

Stock dividend-

»Commonwealth Edison Co— )

Common (increased-quar.)
5.26% -preferred (quar.).__

Commonwealth International Leverage

Commonwealth Theatres of Puerto Rico, Inc y
Quarterly -

Compo Shoe Muchinery (quar)

.Composite Fund..

.Concord 'Electric ‘Co.
Common (quar.) -
8% preferred (quar.) __.________________

'Confederation Life Assn. (Toronto) (quar)
Quarterly - 5

Coniagas Mines - -

Conn' (C: G.), Ltd., common (QUAL.) e

Connecticut Iight & Power— -
$2.20 preferred (quar.)-____-
$2.06 preferred (quar.)
$2.04 preferred (quar.)._.
$2.00° preferred (quar.)_._
$1.90 preferred (quar.)__.___.

Connohio, In¢., 40c preferred (quaf)_ .

Consolidated Bakeries (Canada). (s-a)

Consolidated Edison Co. (N, Y.)
$5 preferred (QUAr.) i omen

5%% preferred series B (quar.
4.12% -convertible pfd. ‘series A 4 (initial)_.

. Consdlidated Freightways (resumed). .
Consolidated Mining & Smelting (Canada)—
i seml 1 .

Exf.ra ' i
_Consolidated Natural Gas (QUAr.) - et
"Consélidated Paper Corp., Ltd, (quar. )_._-_—
Consolidated Royalties, Inc.—- -

Participating preferred- (quar) _____
Consolidated Theatres, Ltd., class A__
Class A

Consolidated Water Co., common__________._~
6% convertible preferred (quar.)_ . __... 5

(New: Hampshire)— " -

t 7-31.

CLT-16
: 9418
(12415

'3150
 150¢
“350c
o 3e T
e -

65¢
51%ec
- 'ble
- 50¢c
47%¢
10c

t25¢

$1.25 © .
$1.31%
$1.2017

10c
"$40¢ -
110¢
§7%c
140c’

7-16
8-15
7-13

~15¢ " -
113c
t12¢
20c

3TV%2c

7-14
9-1
12- 1
7-16
7-16

L 7418 -

10- 1

6-27. .

6230°

9-14

8-15
,11-15

7-31
7-13
-2
72
o1
12«
113

‘8
6-29
6-29

- Crowley Milner & "Co.

.. Curtiss-Wright - Corp.

.Dodge Mfg.

" Domlinion Bridge, Co., Ltd. :
Dominfon of Canada General Insurance____-

" Eagle, Inc.

Consumers Power Co. (Maine)—
New (initial).
$4.50 preferred (QUAT.)mm o mcc oo
$4.52 preferred (quar, )_ “
$4.16 preferred (quar.) .o
Container Corp. of America, com. (quar. )__-
4% preferred (quar.)
Continental Aviation & Englneerlng Corp—
Quarterly
Continental IMinols National Bank & Trust
(Chicago)—
Quarterly

Continental Lire Insurance (Toronto) (s-a)

Continental Mortgage Investors (Mass,)—
_ Beneticial interesy shares (initial)________
Continental Motors Corp. (quar.)__..
Conerols Co. of America (quar.)_....
Coral’ Ridge Properties, Inc. (Fla.)—
- 60c convertible preferred (s-a)
Corn .Froducts Co. (quar.)___
Cornet Stores (quar.)_-
Corroon & Reynolds Corp,

$1 ‘preferred A (quar.)
COumy Trust "(White Plains) (quar.)_.
Craig Bit, Ltd. (quar.)

Crocker-Anglo National Bank (San Fran, )—- .

Quarterly _=: ;
Crossett Co., ¢tlass A {(quar. )_.«____________w-
Class B (quar.) u
Crouse-Hinds :Co.' (quar.) - iy e
(quar.) ____ :
Crown Trust Co., (Toronto) (quar.)..._..-.-
Crush Internauonal Ltd., common (quar.)
. 6%% pref. A (quar.}-..

. CTS Corporation (quar.)-_

Cuban-American ‘Sugar Co.
7% . preferred {QUAT.)—ecemmmmm e
common. (QUar,)————.
Class A (quar.) 4
© Class A (quar.)

D. C. Transit System, class A (qQUar.)o——._-..
.)

Daffin Corp. .

Dalex, Co., Ltd 1% pfd‘ (quar.)___

. Dailag Power & Light, $4.80 pfd. (quar.)

4% % preferred (quar.)
. $4.24 preferred (quar.

$4 preferred (quar.)..
Dana Corp., 3% % prefe A X
Daryl Industries (reduced~quar )______._____
Davenport Water Co.—

5% preferred (quar.)_____
: 5¥a% -preferred (quar.)___
Dayco Corp., $2 class A (quar.
DeMun Estate Corp (quar.)__

Quarterly

De Soto Chemical Coatings, common (quar )

439 preferred A - (quar.)
De Vilbiss Co. ' (quar.). . _..__
Delaware' Power & Light: (quar.).
Delaware Valley Financial (quar.).
Denison ‘Mines. Ltd.,. common___
Dennison Mfg., class A com, (quar,)-
. Voting ' common (auar.) ...

8% debenture stock (quar.)..
Denver Union- Stock Yara:(quar.).___
Detroit & Canads Tunnel Corp. (quar.)-
Detroit Edison . tquar.) .
Diamond National Corp. (quar.)___
Diana Stores-Corp. (stock dividend
Dillon &, Son” Stores ' (quUar.)_i———-_—______
Dividend Shares, Inc.—

$1
181.30

(Quarterly from net 1nvestment income)-_ ’

Dixie, Dinettes, Inc.

(quar.)

Dome Mines,; Ltd.

Domihick Fund, Inc

‘Dominton. & Angxo Investmem v.,orp—»
5% - preferred ‘(quar.)

(quar ‘)__-_'_____-»_____-_

(quar.).__

Dominion Dafries. Ltd., 5%

_non-cum., - pf
Dominion Fabrics Co., Lvtd.,

common._.___.

Dominton, Glass Co., Ltd., common-(quér.}_. "'

(5-for-1 stock spHt subject to approval
. of .stockholders Sept. 25)

Dominton-Scottish Investme;
-~ New common

ts,
initial-quar.) -=
Dominton Steel '& Coal' Ltd. {q

* Dominion Tar & Chemical Co. Ltd. “(quar.)

- Common (quar,)
$1 preference  (quar. )_,_______

', Dom:moq Textile, Ltd:, common_.

7%  preferred (qua!‘ b I
Donnacona Paper Co., Ltd. (quer.)-
Doughboy Industries ‘¢stock dividend)
Dow Chemical Co. ‘(quar.) __..______

- Drug Fair-Community Drug Co (Md )— ;

Class A common (quar.

. ) b ¥ i
Du-Art Film Laboratories; Inc.- (N Y)-—

© 60c partic pfd (quar. )_-‘_-_*_
DubJis Cnemucal, inc. (quar.)-—
Ducommun Metals & Sunply Ce. (quar,)-

" Dumsgs Milner Corp. (quar.)___._______

Dun & Braasiredy, Ind. (quai. ).
du Pont:of Canada, Ltd.; common.
TY% % preferred (quar.)._. -

" duPont (E. 1) deNemours

Company authorized distribution of one=
half share of its General' Motors Corp.

com. stock for each ‘share of -Du’ Pont

common held

t55¢

117%¢

8-20
10- 1
10- 1
10- 1

8-24

8-31

7-31
8-1
8-1
7-20
- - 25

56
-$10c - .

120c |

. $4.50 preferred (qUAT.) -~ ... - sL12%

$3.60 preferred (quar.) _———moe.-
Duputs Freres Ltd., class A (quar.).
" 4.80% . prefered (NURT.) oo

,‘.bdq\xeme Natural Gas— -

$1.50 preferred’ (8CCUM.) e
Duro-Test Corp., common (quar.)
5% conv. preferred (quar.)

g 3 'Dutchess Bank & Trust (Poughkeepsie, N. Y.

)
'Dynamlc Vending Cnrp (stock d)vidend)____ .

(quar.)
‘East ' Kootenay ' Power Co., Ltd.—

7% preferred (accum.)___.
East Pennsylvania RR. (s-a)___
Eastern Bakeries Ltd.—

47 participating preferred - (quar) ______

Participating : A

-Eastern Can Co., class A (qQUAT.) e
‘Eastern Life Insurance Co. of N. Y.—

Stock ‘dividend
-Eastern Stainless Steel (stock dlvidend)-_-_
Eastern States Corp.—

$7 preferred A’ ( )

$6 ‘preferred B- (accum.)_

‘Eaton Mfg. Co. (quar.).._-
‘Echlin Mfg. (mcreased [VLE: 8 DR—

_Economics Laboratory, common (quar.)-
- Stock dividend
$4 conv preferred (quar.) .-

- .Edgcomb Steel of New England, Inc. (N. H )

Class A (quar.)
Class B ..

Edison Sault Electrlc”tquar.) ______ o —

7-20
9--7
9- 7
9- 7
8- 3
8-20

7- 6
7-20
7-26
6-30
7- 5
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Per
Share

: When Holders
Name of Company Payable of Rec,

Eichler Homes (quar.)- 7-20 7.6 .-

Ekco Proaucts, common x - 8--17"9-13

Per
Share

12130

When Holders
-Payable of Rec,

8-15

Name of Company -

Gordon Jewelry Corp., class A (quar.)__._.‘..
Gorton’s of, Gloucester, I a

Per
Share

- 60c

When Holders
Payable of Rec.

7-16 6-15

Name of Company

s International Harvester, common (quar.)__

4%2% ~preferred (qUar,)e—— .. __
Elastic Stop Nut Corp,. of America (qu . )--
Elliot-Automation, Ltd.—

-~ American deposit receipts (final)

Emco, Ltd. (quar.)

Emhart Mfg. Co. (QUAT.) e e S e

Empire District Electric, 5% pid. (quas.)-.
4%% preferred (QUar) - _____.__

Employers Group Associates (Boston) (quar.)

Enamel & Heating Products, class A (quar.).
4% non-cumulative preterred —a

Engelhard Industries (qQUar.)e ..o oo

Eq(unable Savings & Loun Assocjation (Ore,)

&a)
Erie & Pittsburgh RR, Gtd. stock .(quar.)_—.
European Growth Fund— kA
Special stock
Eversharp, Inc,, common (Quar.)__—__——____
5% preferred CQUAT. )assdmenm i,
. Executive Equipment, common (quas,)
‘4% % preferred (quar.) ... .
Exetex & Hampton: Electric (quar

Fablen "Corp._ (quar.),...._
Fall River Gas Co.. (quar.)_
Falstaff - Brewing Corp. (qu
Family : Record Plan
Famous Artists Schools (stock dlvldend),___._
Faraday Uranium Mines, Ltd. (s-a)
Farmers & Traders Life Insurance (Syracuse)
Fearn Foods (s-a)
Federal Insurance Co. (Newark, NJ) (quar.)
Federal National Mortgage Assn. (monuhiy)-
Federal Paper Board, common (quar.) ———__
preferred (quar) ____________ i
Federal Services Finince, common
" 5Y%%. prefior preferred (quar.)
"5% " preferred A (quar.)-—__  _____
Federal Street Fund—
+New (initial) (optional cash or stock)-_.
Federal Tool & Mfg. (QUar.) . _—c__o___
Federated Department Stores—
(Increased-quar.)
- Federation Bank & “Trust (N. Y.)
Stock dividend
- Fidelity-Philadelphis : Trus
Finuncial General Corp.,

Co.. (q -
commen (quar )<<

- $2.25 preferred A (qua.r j NN Ry, Bl .

Fireman’s Fund: Insurance (Ss.n Francﬂsco)
(Quarterly .
- Firestone Tire & Rubher Co. (quar ).._--___
First Boston.Corp.—: .
* “Capital stock !
+Class-A _-
First Camden Natlona.l Bank & Trusz (N J.)
Quarterly
Stock ‘dividend (subject to the approval
of the shareholders and the Comp-
troller of Currency July 18)
First . Connecticut Small Busmess Invest-
rments Co.. (quar)_-______-.__:___ <

First National Bank (Princeton, N. J.) (s-a)
First National City Bank (N, Y.) (quar,)..
First National Credit Bureau (stock div.)__
First -Republic Corp. of America— ' -

. Class A (monthly)

First Virginia Corp,.
Class B
Firth Sterling, Inc., 7% ‘pfd. (quar.)_____.._
Pishman (M. H.) Co. (stock dividend)_-
Fitchburg Gas & Electric wigut (ymar.) ___
Florida Metal Supply
Food  Giant Markets
- 4% preferred  ($-8) - ___.
Foote Bros. Gear & Machine, elnss A (quar )
Class B (quar.)
Forbes ‘& Wallace, class B (quar.)
Forest Laboratories. Inc. (stock dlvldend)_....
Fort Wayne' & Jackson RR.—
5% % preferred (8=8)--oo—mo e
Foster-Forbes Glass Co., common (anar.,)..

class A_

Foundation Co.. of Canada, Lid. (quar.) -

Foursquare ‘Fund Inc
Fram Corp. (quar.)
Fraser Companies Ltd. quar)_._‘
Fresnillo Co. ™ (quar:)._____ ____
Friendly Finance, 6% preferred (qu
Frisch’s Restaurants ‘(quar.)_-
Fritzi of California Mfg. (quar.

Gn.rdner-Denvet, common (quat.)_._ _.

4% - preferred (quar.) __________
Garrett Freight ' Insurance (quar.)
Gas Light Co. .(Columbus, Ga.)— .

: Common (quar.) i
Gateway Sporting Goods.

Gateway Transportation (quar.)___._
General Acceptance Corp.—

Stock dividend
General Crude Oil (QUAT.) oo oo
General Electric Co. {(quar.).—.___.
General Foam Corp, (stock dividend)-
General Mills (quar.)o____________.________
General Motors Corp.. «
¢ . $5 preferred (quar.)

$3.95 preferred (quar.) ..
General Precision; Equipment
' $4.75 preferred (quar,)___...
General Public Service—
. (From nef investment-incame) ..
General Steel Wares wta.—

5% preferred (quar.)
General Telzphone Co. of Calltornla—

4'%2 % preferred (quar.)

General Telephone Co. of Floride
$1.25 preferred (quar. )_.._
$1.30 preferred ‘B (quar.)
. $1.32 preferred -(quar.)._
. $1 preferred . (quar.)___.__
General Telephone Co. of The Southwest—
$2.20 preferred (qUAaT.) . ___________
General Waterworks Corp.— "
6% preferred (quar.).
+ '5.10% preferred (quar.)-
5% . preferred (quar.)__
$5 voting preferred:. (quar.)..
$2 voting_ 2nd preferred (quar.)
' Genesco, Inc. (quar.)
Gimbel Bros. ¢quar.
Ginn & Co, (quar.)
Girltown, Inc., class A (quar,) ...
Gladding, McBean & Co, (QuUar.).___ _
Glatfelter (P. H.) Co. common. (quar.)

4% % preferred (quar.)___

t 4% % preferred (quar.)_.___.__. .
Glen Alden Carp: (increased-quar.)-_.__
Glen Falls Insurance. Co.

Gluckin (Wmiam) Co., Ltd
. _Stock -dividend .
5% preferred <(stock dlvidend)-_
_Goqdall Rubber (quar.)
Goodman Mfg. Co. (quar.) .- .o __

hitized for FRASER
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(qua.r )

93%c

$1.18% . .

e
1$1.25
22%c
31%ec

32%¢c -

25¢

$0.5781 %,

12Y%ec

8- 1

916

7-11
7-20
7-20

7-13
'f-ﬂ

© 622

8-15
8-15
8-15
7-16
6-30
6-30

..7-10

New common (initial)
Gould Properties, class A. (initial) .

" Goulds Pumps, Inc., common (quar.)

6-28

8-31

6-22,

7-13
7-13
7-.2;
9-20
7- 2

, 629"

8- 1
6-22.
7-.9
7- 2
6-30

.9-15
N5

‘. Haroourt, Brace & World, Inct

" Gustin-Bacon  Mfg.

"Harper .(H. M.) Co.

5% preferred (quar.) »
Grand Union ‘Co., 4% % preserred (quar.)-
Greal Amerioan Insurance Co. (N. ¥.)—

Quarterly
Great Northern Ry. (QUAT.).o—oeo o
Great Southern Life Insurance (Houston)——

Quarterly ___

Quarterly .
Great Western Producers—

$1.80 preferred 4QUAaT.) -eeeoeemmeon v
Greisedieck Campany

5% convertible preferred (qutr) ________ :

Gulf Life Insurance’ €o.
Quarterly
Gulf Mobile & Ohio RR.
$5 preferred (quar.)
£5 preferred (Quar.):_ ...

(quar. )_

- Hamilton Cotton, Ltd.," 5% p.

Handschy Chemical Co
Special

Harbison-Walker Refractories— - s
6% preferred: (QUAY.) e

W.TY—

(Jacksanville,- Fla.)

Quarterly
Harniscnfeger  Corp. E
6% ' conv. preferred (quar.).
{(quar.) ..

Harper & Reow Publishers, Inc.

. Hat Corp.: of . America, 5% -pfd.
Hausman Steel (quar.)_.______ e i s ;
~ Hawziian Eleciric €0.— - i :

Quarterly .(formerly Roe Peterson & Co.)

'Harrls-Tetter Super. Markets (quar.). ...

“Harsoo’ Corp.” (QUAT.) ccceeemcmwmommctasacn
Hart Shaffner & Marx
Hartfield . Stores, Inc. (stock dividend).__.
Hartford Electric Light, common (quar.)
4.96% preferred (quar.)
4.50% preferred, (quar.)-

Insurance Co.. (QuUar.)...._

QUAT.) e

:4¥4a'%  preferred  (quar.)
5% preferred (guar.)-
5% % preferred . {quar:)

. . 5%% preferred (Quar.) ...

Hayes Industries {imncreased).
Heath (D. C.). & Ca. '(quar.)_
Heinicke Instruments (stock dividend)e....
Heinz (H: J.) Co., common (qUAar.)._. ...
Heppenstall Co., %% preferred (quar.)...-
Hercules Galion Preducts, 7% pfd. A {quar.)

7% preferred' A (quar.)

6% preferred B {quar:)_._. SRS
Hercules Powder Co.,” 5%. pfd. (Quar.). ...
Heritage Industrial Corp. (quar. )-_.._,---_...
Herman ‘& Appley—

Class A TG00 1) ¢ o PRl ARSI RPN SR s

Class A '(monthly)

.Class A (monthly)

Class A “(monthly)

Class A :(monthly).

Class A'(monthly)

Class A (monthly)..

Class A (monthly)_

Class A (monthly)_

A (monthly)____.
Higbee Company (quar.)..
Higbie Mig, (quar) _____________________

Extra
. Hilo Elecmc Light (quar) _______________

Quarterly
Hinde & Dauch, Ltd
Quarterly -
Hines (Edward) Lumber (qua. )
Hiram-Walker-Gooderham & Wort.&, Ltd,—
(See Walker (H) -Gooderham.)
Hoffman International Corp. (stock div.)..
- Holly Sugar Corp., common. (qUar.)___--—_-
5% preferred. (quUar.) —————————___

(QUAY)) et s

. Holt Rinehart & Winston, Inc. (quar.)

Heme Insurance Co.- (N. Y.)
Hoover Ball -& Bearing.__
Extra . -

Stock dividend %

Hoover Co., class’ A (quar.) -
Class B (quar,)
412 % -preferred ‘(quar.

Horizon Land Corp. (stoek dlvldend) e
Stock . dividend

(quar.) ..

" Household Finance Corp., com; (quar b S,

3%9% preferred {quar.)

+ 4% ' preferred .(quar.) -

4.40% . preferred. (quar.) _.
Howard Stores Corp., 4% % pfd. (quu),_-
- Howe Sound Co.: (stock ‘dividenad)._. ot

- Hudson Bay Mining & Smelting (qnar j e

Hudson Wholesale Grocerles, Inc (Delawa.re)
-Initial "
Hughes -Owens Co., Ltd—
.. Class A (quar)
- Class B _.
.. Hugoton Productlon -
Hupp Corp. (special).._
Huron &. Erie Mortgage
Huttig Sash & Door Co.
5% preferred (Quar. ) o—-__
5% preferred (quar.)-__ ...
- Hydraulic. Press Brick' (quar.)_._.__.__.
Hygrade Food Products, 5% pfd, B (quar. P
4% preferred A (quar.)
Hyster Company

I-T-E Circuit Breaker, 4.60% pfd. (quar.)__

Iliinpis Brigk €o. “(reduced) —— -

" Ilinois Power Co,,

4.08% -
4.20%
. 426%

preferred
preferred
preferred -
4.42% preferred
4.70% preferred (quar.) .. _____
Imperial Life Assurance (Canada) (quar.)_.
Income Properties, Inc., class A (monthly)._.
Indian Head Mills, $1 25 pret‘erred (quar Yk
$1.50 preferred (quar.).__.

. Indianapolis Power & -Ligh

New common (imitial)
Industria Electrica De Mexico
American shares
Industrial Minex als of Canada Ltd.
Ingram. & Bell, Ltd.
-Institutional Growth Fl.nd—
‘From investment income
Insurance Co. -of North- America (guar,)....
Insurance Co. of the State of Pennsylvania
. Increased seml-.annually
Extra -
International Bank (Was ington, D C. )--
- Semi-annual

Internatlonal Bronze Powders, Ltd.,, com.__
6% participating preferred (quar.)..._..

-International Business Machines (quar.)....

International Flavors & - Fragrances,
(New -York)

Ine.
(L TTT9 ) S Y

. {(quar.).-. k
(111) 8B o

12%c¢

22%¢
30c
25¢

56%ec
50¢
75¢

40c
40¢

- 45¢

37%ec

12%c

$1.25

12%¢
$1.50

'$.04166
$.04166
;' $.04166
$.04166
'.$.04166°
$.04166

120c
137%ec

5¢

10c

7-30
8-15
7-16
7-16
‘713

7-16
8-1

©9-10

12-10

- 9-28

&1
8- 1

1-14
11-30
7-12
7-30-
8- 1
7-16

1-20
7-20

7-31
7-16
7-16
9-10

7-9

e o ol el el

7-18

.King-Seeley Thermos (quar)
Knapp-Monarch

‘Lamontagne Limitee, class A

.Lazard Fund—

. Lehman Corp
. Lerner Steres Corp., 4%2% preferred (quar.)

~ Lunkenheimer Co.

. Mading Drug Stores Co.

. ‘Malone & Hyde
. Maple Leaf Gardens Ltd. (QUAar.)—w—w-eeeue

International Packings Corp. (quar.)
International Telephone & Telegraph (quar.)
Interstate Department Stores (quar.)
Investment  Foundation, Ltd., com.

6% preferred (quar.)
Investors Capital Exchange Fund (s-a)_
Investors Diversified Services—

Class A (increased quar.)

Investors Funding of New York, class A____
Class B .
6% preferred (quar.)

Iowa-Illinois Gas & Elect:
4.36% preferred (quar.).
4.22% preferred (quar.)

vIowa Power & Light—
Common - (increased-quar:)

Istel Fund

I5¢
25¢
12%c
. 160c
$75¢
65¢

Jacobsen' Manufacturing
Jane Colby (quar.)
Jersey Central Power & Light— -

4%- preferred (quar.)
Jewel Tea Co., 3%% preferred (quar )
Johnny- 0n~The-Spot (quar,):__
Johnson Hill's, Inc. (quar.)___
Jonathan Logan, Inc, (quar.)..
Jostens, Inc., class A (quar.)...

Class B (quar)
Joy Manufncturlng (reduced quar.)

Kansas City Power & Light—
3.80% preferred (quar.)_._.__

- 4% preferred (quar.)...

; 4.20% preferred. (quar.)..
4.35% preterred (quar,).
4.50% preferred (quar.)....

Kansas City Southern Ry.

4% preferred (QUAT.) - .

Kaufman & Broad Building

Kavanau Corp. (monthly).._ e o

Kellogg Co.—

3% % preferred (QUAT.) e oo e,
3%% preterred (QUAar.) o cceme... ORI

Kelly Girl Servyice.

Keystone Oustodian Funds, class A (quar.)_.;
Class B (quar.)
Series B-3 (s-a from net invest. income)
Series S-4 (s~a, 3¢ from net investment

incoms and 6c from net realized profits)

87%2c
8T7%2¢
.10¢
. 15¢
15¢

Extra

Knickerbocker Biologicals, Inc. (N. ¥Y.)~—
Quarterly
* Quarterky 8Vac
Knickerboeker Growth Fund 3¢

14c
l4c

$1.75
1s%c

ny— -
7% 2nd preferred (QUAY.) - vceeamcane
Kuhlman Electric, 5%% preferred A (quar.)

Lafayette National Bank (Brooklyn)—,
Stock dividend st
Lampert (Alfved), Inc., class A (incr. quar.))

Class A - (quar.)

2.92%
25c
25¢

Lamson & Sessions Co. o
4.75% conv. preferred A (quar) ________
Lance, Inc. (quar.)
Lang & Co. (QUAT.) o
Langendorf United Bakeries, common (quar.)
$1.80 preferred (QUAT.). o voamian
Lanvin-Parfums, Inc. (increased)-—mm__..--

59%¢
e
10¢

25¢
45¢

From net investment income.
Lee Rubber & Tire (quar.) o—— e .
Leeds & Northrop., common (qus.r) .......
Stock  dividend
5% preferred A - (quar.)o— ..
5% preferred B (quar.) ...
Lehigh Portland Cement (quar.)-__

12%c
$1.12%
Leslie Salt = 1
Levine’s - Inc.” (QUAT.) e oo
Liberty Real Estate Trust (Fla.)— .
Share -of beneficial interest. e eenaen
Life & Casualty Insurance Co. (Tenn.)—
Quarterly
Lincoln Mining

17%c
15¢
1%ec

(s-a)

-Lincoln National Life Insurance (Ft. Wayne)

Quarterly "

“ Lincoln Telephone & Telegraph ' Cor—

Common (quar.) -
5% convertible prelerred (quar} _______ i
Link-Belt Co. :(quar.)

_ Little Miami RR.—

- Original - Stock (qulir) _____

Bpecial Stock . (quar.).
8pecial Stock (quar.).-
8pecial -Stock (quar.
Littelfuse, Inc.
L5%on Industries (2-for-1 stock sp
Lnblaw Cos., Ltd.—
$1.60 1st preference B (quar.)e—————————o
Local Finance, class AL
Class B
Preferred (qunr.)
Non-caHable pfd.
Loft - Candy Cerp. (s-a)
Londontown Mfg. (quar.). ...
Long Island Lighting Co. (quar.)-
Los Angeles -Athletic Club. (quar.) .__-____
Louisville Gas & Electric, common (quar.)
5% preferred (QUAT.) wcemcom e

20%2c
31Y%ec

' Louisville, Henderson & St. Louis Ry.—

5% non-cumulative preéferred - (s-a)

'Lowe's Companies
. Lowell T'oy Mfg. (initial)e___.

Lower S8t.-Lawrence Power Co.
4% % preferred (quar.)._._.
Lowney (Walter M.), Ltd, (
Lucky Lager Breweries Co. Ltd.
Lucky Stores (quar.) .-
(quar.)
Lynchburg: Gas (qum‘.)_______...____T _____

MPO Videotronics, class A-—cemeeemreem e

Class B
MsacAndrews & Forbes Co. (quUar.)————————-
Macassa Gold Mines, Ltd. 15
MacDonald (E. F.) Co.,; new com. (initial) 5c

Macoid _Industrie: 3
Macy (R.H.) & Co., 4%% pfd. A (quar:)—__" $1. 06%
4% preferred B (quar.)..- 7‘/3
Magnetic Metals " Sc
Magnin (Joseph) Co. (quar.)- 25¢
Majestic Specialties (quar.).- 17%ec
10¢
130¢

$.001
40c

Maremont Corp., 6% preferred (quar.)--.--

F10c .

$1.50

7-13
7-15
8-15

7-31
7-16

7-31-

7-31

6-29
6-22
7-20
6-15
615

)
—

T 1
1 10 B
COOODNG

mmmTz-'qum
:

300
0N

[

Somr

7-13

Continued on page 46
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Stock Record from the New York Stock Exchange

DAILY RANGE OF PRICES WEEKLY VOLUME OF TRADING
YEARLY RANGE OF SALE PRICES FOR EVERY LISTED STOCK

STOCKS LOW AND HIGH SALE PRICES Sales for

Rnnz; elo: 5?;10“ Range Since Jan. 1 NEW YORK STOCK Tuesday Wednesday Friday. the Week .
Lowest o Highest Lowest Highest EXCHANGE, r i 5 Jlllg 83 July 4 ‘aq-luly gg Sh":;o
44% Jan 18 55 Dec 21 36 Jun 25 55 Jan 16 Abacug Fund i 834 TBAYam s W e 63 637% 6,700

n 5 Apr 7 60% Jun 25 81% Mar 9 L )

g%:’ﬁ g:p 22 2 f 13 Jun 25 217% Jan .15 ABC V (3] ) v g% 147 o i égé, 1 7’533
38 Jan 3 52% Jun 25 75%s Feb 16 & SR k i 60 a B
76 Feb 28 66 Jun 26 99% Jan 2 -1 . s . 3, b

17 Jan 3 ;0;‘//:: gun 28 %13%.{%:; 221 ;4%2‘ A

24Y%s Jan 8 33% Nov 22 2Y, Jun 25 ]

21;: Oct 3 = 43% Apr 17 10 May29 23% Jan 3 Adams-Millis Corp ég:/?

80 Marl4 109% Oct- 6 47% Jun 25 90% Jan 2 Addresscgmphamultlgraph Corp 2.50 34 .

10% Jan 3 19% Nov 29 .11% Jun 15 19% Mar 15
22Y Jan 4 36% Apr 21 20% Jun 25 35% Jan 17

83 Sep 28 14Y%; Mar 9 10 = May 28 18%Apr 18

73% Nov 16 862 Dec 12 41Y; May 29 84Y; Mar 15 = L

61% Nov 29 84 Jan 18 45Y%s May 29 70% Feb 7 Alr In MEL

37 Nov 24 5% Mar 24 . 3% May 29 4% Feb 19 A J Industrles 2 ExOPand

32% Jan 3 41% Nov 9 33 Jun 25 40% Mar 26 Gas Corp _ ‘

12% Jan 3 20% Aug 9 14Ys May 29 22% Apr 4 Alco Pr Inc. X Trdepdhden
37% Dec 29 45% Nov 29 24% Jun 25 39 Jan 2 Aldens Inc common._. % ence

88l; Jun 8 93 Dec 11~ 90 Jun 25  94'% May 16 4%% preferred .- ay

9% Sep 8 15% Apr 4 5% May 29 12Y; Mar 20 Alleghany Corp common....
32Y% Jan 4 53% Apr 4 19 Jun 14 41 Jan 5 6% convertible preferred-
35 Jan 3 50% Sep 1T - 31 May29 48% Jan 2 Allegheny Ludlum Steel Corp
40 Jan 6 55 Nov 24 39% May 28 533 Aor 19 Allegheny Power System
89 Dec 12 100% Jun 2 89 July 2 94% Jun 6 Allegheny & West Ry 6% gtd
16% Jan 4 20% Sep 5 16Y% May 29 Alien Industries Inc.

50%; Jan 3 66%4 Aug 3 35Y Jun 25 Allied Chemical Corp.

123% Jun 27 167 Dec 21 12 July 5 Allied Kid Co.
36% Jan 3 52% Apr 13 347% May 29 447 Jan 31 Allied Mills
7 Oct 11 10% May 11 6Ys Jun 25 9%, Feb Allied Products Corp
44 Jan 3 70% Nov 15 49Y% Jun 25 667% Feb Allied Stores Corp common..No par
81 Aug 11 84Y May 3 81Y% May 3 88 Jun 49 preterred =
147 Sep 28 21% Apr 25 10%2 Jun 25 16% Feb Alljied Supermarkets Inc__

19 Oct 25 292 May 15 14% Jun 25 22 Jan Allis-Chalmers Mfg common_.
98 Nov 17 110 May 15 81% July 5 100’/2 Mar 4.08% convertible preferred.
262 Oct 26 35%2 Feb 28 20 May 29 30% Jan 12 Alpha Portland Cement—...____-10
25% Oct 4 36% Sep 11 49% Mar 20 Alside Inc.
25% Dec 12 38% May 16 281 Jan 4 Aluminjum Limited
56% Nov 30 81% Mar 30 6812 Mar 23 Aluminum Co of A
19%s Dec 20 26 Mar 24 207% Feb 19 Amalgamated Sugar Co-
28 Jun 19 37% Oct 11 34 Feb 9 Amerace Corp i
69% Jan 3 119% Dec 7 134‘/4 Feb 15 Amerada Petroleum Corp._..No par
24% Oct 2 34 May1l Mar Amer Agricultural Chemical..No par
19% Oct 23 27Y May 17 23"/; Jan 23 American Airlines common :
08Y Sep 22 130 May 31 114 Feb 16 3% % convertible preferred_ _-100 «
36 Jan 14'7% Aug 40% Jan 4 American . Baiceries ..CO-...-.Nopar § 21Y,
23‘1/4 .llyllm 30 May18 . American IBam; Note common i ‘zg
3 844 Apr 60%2 Mar 19 65 Apr -4 6% preferre st by

saY co 24% Apr 11% Jun 25 18% Jan 4 _ 55

38%; Jan 51% Jun 41 Jun 25 53% Apr 25 Vs 46%a 462

©

617% Apr 17 22% Jun 25 47% Feb 19
49 Nov 28 38Ys May 29 47Y Feb 19
39% Jun § 38Y% July 5 417 Mar 9
53 Jun ‘7 41 Jun 27 50% Mar 26 American Chain & Cal

97% Mar 28 50% Jun 25 88 Jan 2 American- Chicle Co
25Ys May 12 24% Jan 17 Amer Commer Barge Line Co.

29% Apr 21 34Y Feb 13 American Consumer Ind._.._No par
40 Feb 59% Jun 8 51% Jan 5 American Crystal Sugar commeon.10
84 Jan . .93 Oct 2 91% May 25 4% % prior preferred STOCK
39% Sep 29 50 Mar 20 48 Apr 23 American Cyanamid Co____. . EXCHANGE
29% Jan 20 56% Nov 29 55% Jan 2 American Distilling Co 36 2 CLOSED
57% Jan 3 77% Nov 20 72%2 Mar 21
20Y% Jan 3 47% Dec 6 58% Apr 24 American Enka Corp——-__. | 5 Independence
31% Oct 23 37Y% Mar 13 25Y% Jun 28 38 Jan 16 American European Secur...No par 28 Day
13% Oct 4 23% Apr 28 12% May 29 20% Mar 5 American Export Lines Inc.

8% Jan 4 12% Apr 18 812 Jun 27 10% Jan 16 American & Foreign Power._No par

41% Aug 2
34% Jan
36 Jan
427 Jan
70% Jan
19Ys Jan
18% Feb

EN SERTE- YRy

24 Jan 3 40 Dec 29 25Y; Jun 25 40%2 Feb. 8 American Hardware Corp....-12.50
75Ys Nov 28 89% Sep 14 45 Jun 25 American Home Products.
26 Sep 26 35 Apr 26 17 May 29 i American Hosp Supply Corp-No par

135 Jan 6 20 Nov 21 13% May 29 19% Feb 13 American International Corp.
20% Jan 3 18Y% Jun 28 24% Jan 5 American Invest t Co of Il

99% Jan 9 101 Mar20 105 Jun 22 5% % prior preferred

36%s Nov 30 19 May 28 42Y3 Jan 2 American Mach & Fdry com

81% Oct 13 81 Jun 25 86 Mar 19 3.90% preferred

24% Jan 3 25% Jun 25 40 Jan 2 American Metal Climax Inc._.

13% Jan 3 13% May 29 18% Mar 13 American Metal Products---_.

22% Jun 27 30% Apr 19 American

16% Nov 30 21% Apr 3 11% May 29 17% Jan 4 American

37 Apr 28 55% Dec 8 33 May2g American
34 Jan 19 49% Aug 18 26Ya Jun 27 American

54 Jan 18 81% Dec 4 48Y; May 29 American

29% Dec 29 46% Sep 13 14% July 2 Co_No p

41 Jan 3 62 Jun 2 28% Jun 25 American Potash & Chem.__No par

12% Jan 3 17% Nov 21 12% May 29 American Rad & 8td Sany com.__! 5 73 s 13%
139% Sep 28 146 May 17 142% Jan 2 T% preferred 100 Ya *145Y,
25 Dec 19 42% Mar 10 14%s Jun 27 30% Mar 15 Amer Research & Develp'm't Corp 1 : 15%

33% Jan 3 50% Mar 9 26%2 May 29 40% Feb 7 American Seating CO—eee__. --10 29, 29Ya
28]% Mar 21 8% May 29 18% Jan 17 American Ship Buillding Co_.No par 10% 10%2-
'12‘/4. May 18 65 May 4 American Smelt & Ref'g com_Na par 547 53%
146Ys Nov 20 152 Apr 24 7% preferred - ______100 145 1429, -
30% May 8 American Snuff Co common.___8% 25 2 25Y
127% Apr 11 133% Apr 11 6% tive_pr 100 *195
27%,Jan 16 32%; Jun 12 Amer Bouth African Inv Co Ltd__£1 28%
37% July 26 43Y4 Mar - 2 33%
. 30Y% Jan 11 34% Jun 5 36% Apr 3 7% preferred —____. 33
103% Jan 3 1397 Dec 13 136Y% Jan 2 American Tel & Tel -33 105%
A 44% Apr 5 American Tobacco common.. 4 32%
131 Y2 Nov 22 134% Feb 19 6% preferred 2 123%
63 Sep 17 61% Mar 23 American Viscose Corp 47
2'7n Apr 5 25% Mar 19 American Water Works Co com...5 . 21
29% Jan 4 Preferred 6% series. 21 5 26
28Ys May 23 ll:n;erred 592/: % serles. *25Y2
- referred 5% series 5 *25}
13% Nov 21 19 May 11 American Zinc Leaa & Smelting..1 ﬁ";‘
34% Jan 4 51% Nov 27 Ametek Inc 42 i
:ﬁ://e gep 22 34;/. May 5 337 Mar 29 AMP Inc endorsed shares.. 19% ’ ’ 1
174 8ep 25 27% Apr 17 20% Jan 4 Ampex Corp 11% 28,100
2”/: JOV : G'l% Apr 3 37% Jan 15 Amphenol-Borg Electronics Corp..1 20Y, k 2 6,600
27%dan 3 284 ﬁicy 2 23% May29 . 37% Jan Amsted Industries Inc 1 27% 5,000
A da Co 3 10,900
33 Nov 20  44% May 22 23% Jun Anaconda Wire & Cable_____No par 3}4*2 ‘ 200
4

33% Feb 2 4514 Apr 4 29" Jun b ing Gl : e
90! Jan 13  93% Feb 16 91 Jun Ansc4D;’;rggxc-:‘egg_?_f_if-?f.rf—"e'z5 A 'g?‘/‘ *91 e

37 Jan 17 487% Nov 17 36 Jun
21% Nov 15 26% Nov 30 11 Jun 24% Feb 8

For fdotnotes, see page 23.

2,860
12% : 11,900

pitized for FRASER
p.//fraser.stlovisfed.org/ . . ..




o i o e B

M “
Volume 196 - Number 6175 . .. The Commercial and.Financial Chronicle ) - (121) 13 )
% s . 4 4
NEW YORK STOCK EXCHANGE STOCK RECORD *
Range for Previous STOCKS .
Year 1961 Range Since Jan. 1 NEW YORK STOCK Monday Tuesday mweﬁ‘g HIGH SALE PR.;.EEES‘“ s Frid Sales for :
Lowest Hizhest Lowest Highest EXCHANGE July 2 July 3 July :’Q Falo B y riday the Week ‘
33%Jan 3  43% Apr 12 33 Jun 25 397 Mar 29 Archer-Daniels-Midland______. 34% 34% 34% 35 34 y34‘/ 34"5"ly §4s Shares "
372 Sep 8  437% Oct 19 23%; Jun 25 = 38% Feb 5 Arizona Public Service Co.. 25% 26 27 265 ot 253//“ 34% 1,400 g
67% Jan 3 79% Aug 9 43% Jun 25 71% Mar 15 Armco Steel Corp.__. 48 49 431/2 50% 18, 4935‘ o 271, 23,300 "
37% Jan -3 . 53% Aug 3 ° - 32/%2Jun 25 57% Feb 16 . Armour & Co 35% 36% 36% 38% 381 39" 26%. 48 32,000
. 50 Jan 4  74% Oct 6 47% Jun 25  73% Apr 23, . .Armstrong Cork Go Gommon ... 1 49 51% 51 52% W 529 331 3 M8k 23900 i
\ . 78% Jan 11 85Y; July 28 82% Jan 2 89% Jun 7 $3.75 preferred_.____ ... #3831, 849, *831, 84 P 5 ’/‘ 84‘//4 541 1'7,:100 3
| 30 Jan 3 46 May 22 ~ 30% Jun 25 47 Mar 22 Armstrong Rubber Co_ 32 33 32 32Y, 313 32 * 32 A 843//4 200 {
13% Mar 16, - 19% Sep 19 13% Jun 28 18 Jan 12 Arnold Constable Corp 14%2 147 *137% 14% 137 14% e 32% 3,700 {
20 Sep 5 24Y% Aug 2 16% Jun 25 23% Apr 16 Aro Corp 16% 17 17 17V, < 17,’/: 17,/’ 173//«: 13% 20 {
20 Feb 9  36% Dec 13 20% Jun. 15 33% Feb 26 Arvin Industries Inc___________ 2.50 21% 22V 221, 223 . 22 22.,/’ 22;/8 17:/3! 1,500 |
22 Jan 4 28% Jun 1 19% May 29 28% Feb 20 Ashland Oil & Refining common._1 : 22% 22% 22%. 23 ’ . 22%. 23 = 223; 22 “a 3,400 U]
35%Jan 4 47 Jun. 1 ig:/ﬁ .l;llo.y gg :2;;4 }“eb %3 " 2m'11 ngg Sl .50 series_____._ No par *30 el *30 0¥ 30 L " A 227 4,200 :
------------ 2 Jun 8 Jun ssociated Dry Goods Corp com._50c 41'2  42% 427%  43Y STOC 3, 331 iy, - i
1027% Feb 7 110 July 7 . 105%Jan 2 109 May 7 - 5.25% 1st preferred_____.__.__ 100 109% 109% 109% 109% Exclg;rgfm 1 -1331}: 1‘113/2 *13311/[' 110 - !
53% Jan 3 82 Nov 21 57 May 29 80% Jan 2‘ Associates InYestment COlssrcos 10 57% 58% 57%.' 58 CLOSED & 58% 58% -58 : 58Y%a 1,00(0) §
S % 1
21% Jan 3 29  Oct 23 21% May 29 27% Jan 16 Atchison Topeka & Santa Fe com.10 5 ‘231 : |
9% Jan-.3 ' 10% Nov 16 9% Jun 26 10% May 14 5%. non-cumulative preferred._10 %/8 ?g% 23”?‘ fg% Inde;;;:ndencav ) 223/‘ 3% 22%. 22% 28,100 {
B5% Jan. 4 54 Aug24  34% May20  49%Jan 4 Atlsntic City Eleotric. Co_com. 4% 36%  38% e e E £ 297810 9% 10" ' 127700 :
- 83 July1ld - 87% Feb 21 86%2Feb 5  91% Apr 6 49 preferred . .__________ o oes7 B8 87 e . . 37% 38, 38 - 38 9,500 !
i 39% Dec 20  48% Feb 2 31% Jun 27 = 43% Jan 22 Atlantic Coast' Line RR_ 33 33% 3¢ 341, 87  -98l5 *88% 90 50
j 42%Jan 3 60 May 4  44JaJun 25  57% Feb 15 . Atlantic Refining common ......10 16, 18 481 a9 R e 38 34 1,700
76 Jan 3 . 84% Oct-25 81%Jan 3 87% Apr 9 $3.75 series B preferred 100 81% 82% 8274 8214 : 48% 487% 48%: 487 8,800
i 21% Oct 11 30% Jun 5 14 Jun 25 * 25/ Feb 5 ° Atlas Chemical Industries_______1 14% 15% 15 157 L 82%  82% 150
21, Nov 30 4% Feb 27 2  Jun 29 3 Feb 23 Atlas Corp common_.. 21 113 15%  15% 14% 15Y 14,560
10 Nov 29  14% Apr-12 11% Jan 17" 13% May 22 5% preferred.___ *127% 13 12% 13 2. oh 2 2% 20,700
13%Jan 5 24 May10 12%2Jun 15  18%Jan 2 Austin Nichols . common. 13%  13% 131, 13Y 54 12% 12% . 12% 13 1,800
21% Feb 1  29% May 12 21% Jun 27 25% May 7 Conv prior pref ($1.20)____No par *1 22 %2194 29 » JL3% 13% 127 13% 1,100
27% Sep 19 45% Mar 29 12% Jun 25  31% Jan 2 Automatic Canteen Co of Amer-2. 50 13% 13% 13% 14 ; 2% - 22 21% - 217% 300
13% Jan 3  277% Aug- 2 16% May 29 gg;za §Eb 213 Avco Corp. 21% 2114 21% 21% .‘1):13!//: 21":4: égzn 21)11:7 :63(6)'2183
§ 3 n ar . . 2 2
i 17% Feb 2 68% May 8 14  Jun 25 6 : Avnet Electronics Corp.____.____| 50 147% 16 L 157% 16% 15% 167 157« 36 g
; B ;
4% Jan. 3 7% Mar 29 4Y> May 29 8% Mar 1 1 1
36%Jan 10 59% Dec 15 3% Jun 26 58% Feb & . Bepori o wilenS gemTTmmT 1 o e B85 Bk X5% 5% 5% 5% 4700 :
9 Oct 18 11%Nov 9 = 10 May20 17  Mar 20 Baker Oil Tools. Inc_____ 71 121, 12% 12% 13 40 40% 40% 41 8,600 :
12% Jan 3 19% Aug 15 11% Jun 25  19% Apr 19 Baldwin-Lima-Hamilton Corp.._-13 12% 13% 13% 13% iE. oo 13% 133 2,400
27% Jan 20 = 41% Nov'15 . < 27% Jun 27 - 37% Mar 28 Baltimore Gas & Elec com__No par 29% 30% 30% 309, X13%  13% 12% 13% 17,900 ;
94% Jan 4 103% Dec 11 96% Jun 20 - 104} Mar 5 4% preferred series B_ 98 o9 98 98" T 30% 30% " 10,800 j
82Y,; Jan 12 91% Nov 17 85'% Jan 4 94%; Mar 9 4% preferred series C____ 88 88 8812 88Y 97% 98 ‘981 98 450
23% Nov 22, 47 Jan 19 19% May 29 33% Feb 1 Baltimore & Ohio common... 2214 22Y 221/2 221/2 agv 89 885/3 89 60
V' 21Y% Dec 22 47% Jan 19 17 Jun 14 30% Jan 25 Common stamped_—_________ 100 18% 18% 19 4 193/: » 2% 23% 221/8 22% 1,500 5
331 Dec 26 63 -Jan 18 33 Jun 27 . 48% Feb 19 4% non-oumulative preferred 100 33% " 33% 33 33Y 19% 30 9% 19% 1,000 :
33% Dee 15  62% Jan 19 31%Jun 27  48% Feb 9 Preferred stamped 00 3115 32 31% 315 33% 33% 32% 33 1,000 - ;
13% Mar - 9 29% May 18 11: Jun 25 22% Feb 21 Bangor & Aroostook Corp___.___. 1 12% 12% 123/5 123/3 31:“/2 32_]/4 Ja':,//s 321 1,760 .
52% Sep 20 . - 70% Mar 17 60 Jun 25 . 85% Mar 8 Barber Oil Corp.__.____ 66 . 66 667 66 y 12% 12% 12% 12% 800
15%Jan 3 21% Dec.11 g% nlvéay gg gg;’;a Jan 5 Basic Inc common 16% 16% 7 1 " i ?3 i’; 'eg " (113 Yy 1 ggg
———————————— ay 2 Apr 30 5% convertible preference__ EYLED 473 a i i
18%Feb 8  27%Aug 8  14%Jun 21 23%Jan 4  Basic Products Cotp 0% 160 ten 1o gk S PR 70 ;
47%Jan 3 617 Aug 29 47 May28 59  Jan 19 Bath Iron Works Corp._ 48 a8y 48y 49 ’ J9 109 16 16% 1,400
35Y, Dec 27 48% July 10 22% Jun 25 37 Jan 2 Bausch & Lomb Inc.... 25 254 254 25% i8%e ‘a8l 48%2 49 - 1,100
31% Dec 13 . 35% Nov 21 18/ May 29  34% Jan 11 Baxter Laboratories Tnc.. 22 229 22 " 221 25% 25% 24% 254 1,600
33% Apr 4 59  Nov 30 38%2Jun 25 61 Feb 26 Bayuk Cigars Inc._—_______ o par— 2 421, 12, a4if 352 g l//z 21% 21% 4,200
------------ 29'2'Jun 27 © 52% Jan 29 Beam (James B.) Distilling cO 3 30 301 3% 32% S50 aa 4% 45% 1,900
51% Jan .6 82% Nov 27 44% Jun 25 71 Jan 2 Beatrice  Foods Co common... 13.50 % 9% 50 5144 v 52!}; 5239 34% 35 ¥ 6,300
275 Mar16 316 Aug.30 229 Jun 22 328 Jan 9 3%9% conv prior preferred... 100 200" 250 291 - 201 At AR 52 529, 6,200
94% Jan 11 100% May 15 96% Mar 28  100% Mar 9 4% % preferred “971% “99 9% 9Ty, e 0 2541 2543 50 ‘
17Y; Mar 14 25 Nov 27 20 Jun 25 29 Mar 21 Beaunit Corp_._________ 22%, 23% 225 23° 2; Vo 393/ 97%  97% 190
87 Jan 3 159% Dec 12 62% Jun 14  152% Jan -2 Beckman Instruments Inc......._1 YON1s 5% CERR foy, oo o g2r a3 8,400
81 Jan 6 87 Dec 1 87 Jan 29 95 Feb 19 Beck Shoe (A S) 4%% pfd.___100 *88 89 *g8 89 s 8 &5 "73 'T'é/a 217,900
17% Apr 19  27% Jun 6 117 Jun' 28 223 Jan ‘22 Beech Aircraft Corp.. 1 12% 13% 12% 13% 3n O3 !; y 8! E )
31 Oct 2 35% Feb 8 32 Jun 15 35 Apr 26 - - Beech Creek RR._.__._______ 50 331, 331, ] ] a3 t] 33]/4 .3:21 Yo 131/4 9,900
48% Jan 16 88 Nov 17 ‘60 Jun 25 8l Jan 2 Beech-Nut Life Savers Corp_..__10 62%  63% 64% 65% STOCK 65 66 : 65 Y 33'.1/2 600 ;
S mm mmmeee —=  ———mee 12% Jun 14 17% Jun 8 Belco Petroleum Corp.____. 13% 14 14 14 EXCHANGE 13% 13% 133/‘ !135/4 4,600 ki
13%Jan 4 20 Jun 2 14Y3 May 29 . 22% Feb 9 Belding-Heminway _ 16% 16% 16% ° 16%  CLOSED a1 1em TR 15 3,800
------------ 12% May 29 19Y; Feb 26 Bell & Gossett Co. 13%  13% 13% 13%: i Q3% 14 1 2 167/4 700 ;
6% Sep 25  69% May25 . 19%Jun 14 - 50% Jan 4 Bell & Howell Co = "7 21% 22% - 22 23  Independence " 22y 23 2:2; a ég.//‘ ﬁf,'gg 3
10% Dec 29  16% Apr 5 7Y Jun 25 ©  12% Feb 14 Bell Intercontinental Corp % 8 8 8% Day 8% . 8% 8% 8% 4,800 :
68 Jun 28 72 Jan 31 48% Jun 25 75% Jan 31 Bendix Corp. 5 51 " » ;
33%2 Jan 4 59% Sep. 22 34Y; Jun 25 :55% Mar 15 Beneficial Finance Co common____1 39}//: 2(2)32 ggvz ig’;/’: ] 3:1"? 2;1;5//3 gg o 54:@ 4200
48Y% Jan 12 53 Nov 16 49% Jun 29 54Y, May 28 5% preferred____________ %493, ' 51 19Y, 499 50 2 50:}‘ 50V4 gg % 217,600
119% Nov 3 133 Dec: 11 108% Jun 15 128Y; Mar 23 . $4.50 conv preferred__________100 111% 1113% 111% 1113 111% 111% . - *108% 111}
1% Jan 3 1% Jan 19 1% Jan 2 3% Feb 20 Benguet Conseclidated Inc_._2 pesos 1% . 1% 1% 1% ' 1‘;,: 1./2 1 2 ,/“
.33% Jan '3  42%Dec 1 . 34%Jun 15 ' 47 Feb 5 . - Best & Co Inc 1 34% 35 34% 34% ’ 349 359 . e3dn gu. o 1HE00 j
39 Sep 13 48% Mar 13 - 27% Jun 27 47% Mar 15 ¢ Bestwall Gypsum CO——__—______ 40c 28% . 30% 20%, 301, A = 29‘/‘ 20 4 205, 33
39% July 7  49% Apr 17 ° 31% Jun 25 43% Jan 3 Bethlehem Steel Corp common..._§ 34 ' 34% 34Ys © 35% 34-’7’3 35% 34 N :/4 o0
140% Sep -1 148 May 15 142% Jan 2 = 152% Apr 24 7% -preferred______________ 100 %1391, 141 *140 © 14114 #1410 8 139 8 .1413/ 34%a 72,400
12% Jan 3 = 23% Dec 29 16% Jun 15 27Y% Mar 14 Bigelow-Sanford Inc common._ 18% 18% 18% 18% 18% 18% Wi 1;‘1% 200
71 Jan 6 ' 84 Augls 79% Jan 3 . 87 Apr 26 4% % pfd series of 1951__ 86 86 *85Y, 86% *857% 863 sggit a0 1,600
41 Jan 9 71% Apr 18 40%Jun 25 64 Marl9 : Black & Decker Mfg Co. 45 46 45% 46 s o 85% 86%
31% Bep 26 - 45% Apr. 10 25" Jun 25 39% Jan 2 Blaw-Knox Co .___.__ 27 . 27% 27%  27% 201t oRis o A 3,600 j
22%Jan 3 28 Marl3  21%Jun 26  26% Feb 7 Bliss & Laughlin inc.. 22 221, 22% 23 230 299 eanir a9 2:500
____________ 12% May 29 18%; May 2 Bliss (E W) Co_____ 13% 14% 14% 14% e T Al 2dn 1,800
138% July 3 = 59% Dec 12 28 May20  53Y%Jan 2 Bobbie Brooks Inc__ 34, 341, 3414, 35 35 301 34 Yo 14% 9,800 !
35Y; Jan 26 57% Sep 7 35% May 29 56% Feb 1 Boeing Co 405% 41% 11 a2 ST aain s 35% 7,200 2
22!;Jan 6 - 30% Dec 21 26 Jan 29 37Y% Apr 5 Bohn Aluminum & Brass Corp_____5 *31 32 *31 32 31 2 311/2 a, 41’/3 51,800 {
18% Jan § 23% Aug 8 17% May 29 21% Jan ‘5 .. Bond Stores Inc_________________ 1 17% 18% 18Y% 18% 28 18’/; % a 311/2 400
19% Jan '3 36% Apr 7 19% Jun 25  28% Mar 12 Book-of-the-Month Club 'Inc. 20%° 20% 20% 21% 21 229 2% 239 /000 !
55% Feb 7 79Y; Nov 27 41% Jun 25 70 Jan 2 Borden Co____.____________ 47, 48V, 147% 477 o 4 48'7/3 4 1/2 221/4 2,000
35 Jan. 3  49% Dec 12 34%2 May 29 = 48% Jan 3 Borg-Warner Corp common....__ 39% 40 38% 39% 1, 10 37 = 48%, 14,700
76% Aug 31 80% Oct 23 79 Jan 15 842 May 24 ¢/ 3%9% preferred._______ *8014 82 *801, 82 '80’/2 82 !_ng‘/c a0 17,200
21% Dec 19 26 Oct 26 10% Jun 25  22% Jan 2 Borman Food Stores Inc_ . | 11%  11% 11% 11% 1% 11% 117 11% 6300
g, vt - ; Rsendinne 29% May 29  33% Jun 8 Boston Edison Co_______________ 10 321 33 32% 33% 337, 34 B 339 L )
3% Dec 12 6% Mar 22 2% Jun 5 4% Feb 6 Boston & Maine RR common_No par 2V 29 *2] : . .
7% Dec 27 14 May13 4% Jun 28 . 9% Jan 22 5% Dreferred.. . o oo oo he B8 SR | < 2% 2% 2% 3 100
8% Jan 3  14% May 15 7%s Jun 25 117% Feb 7 Braniff Airways Inc_.___ 50 % % % 8 8 e o 5 500
6 Jan 3 11 Jun 15 4% Jun 25 8% Mar 13 Briggs Manufacturing Co.. 3.50 5Vs 5 5, % sy Bl 51;«; 8% 11,000
.48 Jan 3 67% Nov 1 49% Jun 26 685%4 Apr 24 Briggs & Stratton Corp_. 3 50% 51% 51% 521, &5 (] i 54]/4 5; Va o . i
64% Jan 3 103% Nov 21 60% Jun 15 99% Feb 13 Bristol-Myers Co common 1 67%2 71 1% 2% 1Y 2% ~9,/2 1Y, 6 g h
78Y% Jan. 11 86Ys Mar 14 83%2Jan 4 87Y2 Feb 23 3%% preferred %851, 87 *851, 87 '85'/: - 2 '2.51/’ Z7 Q) 16,60
30% Jan 11 45 Dec 13 ' 30 May 29 43% Apr 23 Brooklyn Union Gas common._. 34% 34% X34Y . 34% 3415 349 34‘/2 349 4500
106% Jan 10 - 112 Apr 28 109 Jun 27 116 Apr 25 . 5.50% preferred series A_ %109  110% *109 110 109 % 109 = '1091/4 1103/' "
68 Jan 30  97% Oct 10 70 Jun 26 = 99% Feb 26 Brown Shoe Co Inc_—_____. 1Y Y% 1Y 72 73 4 s 20
44 Jan 17 747 Mar 8 21% May 28 52% Jan 2 Brunswick Corp_.___ 23% 237% 23% 24% 23y 24Y% 22% 23Y% 1800
35 Jan 5 59 Dec 28 45% Jun 22 61Y2 Jan 25 Buckeye Pipe Line Co... 47 47 46% 47V 47 : 4'11/a 473/u 4'732 e
13%Jan 3 25 May 9 12% May 29 21% Feb 14 Bucyrus-Erie -Co______ 13% 14 13% 14% ‘ 13% 14 13% 13% 6,700
12 Oct 24 17% Jan 19 9% May29 15% Feb 8  Budd Co common 10% 11 10% .11 o 1 s e Bl
80% Oct 31~ 85% Jun 8 798% Jun 14 84 Mar 15 $5 preferred______________ *79Y, 80 80 - 80 ,79,/: 801/3 80" 80 .
29 Jan 3 482 Sep 13 30% Jun 25 41%2 Feb 21 Buffalo Forge Co. 31% 31% 32 32 *31 Y, 321/2 31Y% 31y 400
11% Jan 3 '~ 19% May 17 8% Jun 25 18%2 Mar 8 Bullard Co- o 9% 9% 9% 9% S 9% 95/: 91/2 95/2 4,500
31 Jan 4 ° 67 Nov 29 44 Jun 26 61% Jan 29 Bullock’s Inc 46'2 467 46% - 47 : 47 a7 46 ? 47 N 3,200
14% Dec 29 22% May 10 9% Jun 25 15% Jan 2 Bulova Watch Co Inc____________| 5 10% 10% 11 1Y% 1% 11% 1% 1% 21000
16% Jan 3 24% Nov 28 18% Jun 25 25% Mar 29 Burlington Industries Inc com..__1 20% 21 21 21% 21 21% 203/: 21 > 20,600
73% Jan 3 82% Sep 29 80 -Jan 18 86% Apr 9 4% preferred__ .. 1 85% 85% *85% 86% 85Y 85Y% *85Y; 86 60
68 Feb 2  70% Mar28 70 Apr 9 73 Apr 30 3%% preferred *70% 172 *70% 172 ' 03 T2 . .70;./: 72 L
81 Jan 26 86 Apr 19 84 Jan 23 91 Mayl5 _ ' 4%% second preference ... 100 *88%2 90% 89% 891 *89%, 91 *89% 90 “20 4
& 23 Jan 26 37 Apr 27 11% Jun 27 24% Jan 5 Burndy Corp. 13% 13% 1312 14 13% 13% 13% 14 39.60 ]
27% Jan 3 = 44% Dec 19 32% May 29 53% Mar 26 Burroughs COIp..—— e 36% 38% 37% 38% ' 37%  38% 36% 3% 34, 3oo |
19% July 21 26% Oct 16 17% May 29 24 Jan 26 Bush Terminal Co- o 19% 19% 19Y% 19% 2193 19 19% 19% 400
8%Jan 5 13 Feb 28 9% Jun 15 16% Mar 12, . Byers Co (AM) i 10 10 10% 10% 9% 10% 10% 10% 400
s C
. sewsed e S 8% Jun 25 1312 May 21 California' Financial Corp_________ 1° 9% 9% 10 3 3
27 Sep 18 36% Oct 31 - 21% May 29 .32% Jan 2 California Packing' Corp._ 2.50 247% 25 24% 522/2 | ! ;2 A éiv;: ;g:y, éiz: 40,700
‘4% Jan 3 8% Nov 30 4 May29 7% Jan 3 Callahan Mining Corp.._. =% 5 5% 4% 5 p 4% 5 4% 5 5.800
. 13%Jan 3 22%Jun B 10% Jun 26  18% Feb 8 - - Calumet & Hecla Inc_._ -5 10% 11 10% 11 10% 11% 1 11y 5200 “"—\
- " 11% Apr 4  18% Jan 12 12% Mar 28 17% Jun 12 Campbell Red Lake Mines Ltd_____1 ©15% 15% 15%  15% 16 16% 16 16 18,400
' 77%Jan'12 131 Nov 30 - 76 May28 122% Mar 27 Campbell Soup CO__—coe__ 1.80 88  89% 89% 90% - - 89% 9074 87% 891,: 8000 "
21% Jan 4 28% Apr 4 19% May 29 ° 27% Feb 15 Canada Dry Corp common_._1.66% ‘' . 21% 21% -21%a 217% 21% 21% 21 21% 3,600
83% Jan 25 90% Jun 6 85%2 Jan 12 92Y%; May 24 $4.25 conv. preferred____.._. *88 90 | *88 90 90 20 *881, 90 50
43%; July 27 51'/3 Dec 18 .  48%2Feb 1 52% Jan 3 Canada Southern Ry Co. 100 *51 51% *51 . 51Y% 51 51 *51 51% - 20
S e i e ) 8 Jun 14 = 12 Mar 9 - Canadian Breweries Ltd. . 8% 8% 8% 8% % 8% 8% 8% 8% 8,700
_21%Jan 3 2'1% May 22 21Y% Jun 19 26  Jan 16 - . Canadian Pacific Ry______.-____ 21% 21% 21% 21% b 21% 22 21% 21% 14,600
_ For faotnotes, see page 23, . e R el e A R
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NEW YORK STOCK EXCHANGE STOCK RECORD

P STOCKS i LOW ‘AND HIGH SALE PRICES .
Rangyee?:’gl;,_elvious Range Since Jan, 1 NEW YORK' STOCK e . Monday Tuesday Wednesday Sales for

. Tuunsday : 3 “ the Week
Lowest Highest Lowest Highest . EXCHANGE y - July 3 i July4_ TUO e T auly B 1 Iy6 - Shares
43%2 Dec 20 60%4 May B <. 38% Jun 27 56 Mar 16 Carborundum’ Co.. i : ‘ 49] : 3 R TREIY | KRG ST T a1 +. 2,000
265 Jan 3 36 Mar 13 25 Jun 22 32% Jan 11 - ‘Carey " (Philip) ,Mfg 2 L 26%. - ; 5,900
113 Jan 4  16% Jun 6 9 Jun 13 15%s Mar 30 Carlisle Corp, ga ) 10 N 3 45 2oy ih 4500
91% Jan 6  102% Oct 12 96 ‘Jan 8  101% Mar 8 ‘Carolina Clinchfjeld & Ohio Ry 00 5 1 . 100l . ) L a 'Y 0 !
4374Jan 3 62% Nov 13 - 45% Jun 25 63% Apr 30 .- Carolina Power & Light..____No par . 46% 49 PRy ] ! y y QLo 49%, - 8,200
39% Jan 3 52% Mar 30 26:;: Jun gg :45;'/{: Fl\:[%r Ig ... Carpenter ‘Steel Co_. - :232;;2 A . 2 S TR < 2915 * - 11.400°
May 19 - . 30% May ‘c| : : : ; fa / il i . hegh W 87 -
S e ety Avs 29 45% Jan 3 48% Jun 15 i - preferred_._ 50 2 L ABYL s, Tkt Y o lande w1%
27 Jan 3 - 36% Nov 24 27% Jun 25 36%2 Jan 2 Carriers & General’ "Corp_ : : ¢ 7. 29% ., R : R R whl 293
461 Feb 1 74 Oct- 9 41% Jun 25 77 ~Marl2 ¢ Carter, Products Inc.... 5 T-i orisisdich - 4 WA e L PR RRT Sl g 4614 °
6% Dec 22 - 13% Apr 3 - 4%, May 29 9% Jan 3 Case (4 I) Co comrhon...- =1, PRt AL L Rt UELicininng [E R 1A
90% May 31 - 44’ July 2 70 . Jen.. 4 .0 1% preferred ... ! A 5 s 3 T L R el ! | 48 2 443,
2% Jun .26 3% Jan 4. 6%%. 2nd preferred_..____.__._1 o Yao, L2V, : £ B L ' 2%
29% Jun 25 42% Jan 22 . Caterpillar Tractor common._. No par 320 % 38 s B4 s'rocK ; DS aes S i b
y s 98+ Jan 3 4.20% preferred i ‘96‘ ¢ -+ 96Ya 'EXCHANGE [
32% Oct. 31 29 Jan 10 . Ceco -Bteel Products. Corp._: s A22Yg A '. CLOSED
40% Aug 15 44 Mar22. . . Celanese Corp.of .Amer com-: exiinin L33
%3 6 129 Juni2g | = 12 137% May 9- ¢ 7% 2nd preferred- - 100 : 1:55& 125% y 31240 1 ) Independence i 25 "
1,‘,'15% Jam 3 85% Apr 10 874, May 3 .. 4‘/3% conv preren-ed series A_100 ; CB1 7 B1Ya . 981%% . . Day" e e T 1A

Y, Dec 28 16%Jun 14  42% Feb 28 Celotex Corp common.._ ! 03 ‘23% 235 . i Y T SIEYU A
'ﬁ"' g:: lg :1;;3?: July2r ' 15 Jun 21 20% Mar 2 . . 5% ipreferred.. ..__. 120~ - X16% © - % pR o .
$62% Oct 19 73Y Dec' 5 28Y; May 29 68 - Mar 13 Cenco :Instruments Corp.. SheT 2y, T3

22 Jan 3 - 28%Jun’ 5 ' 22% Jun 26 267% Feb 23 . : Central Aguirre: Sugar Co

18% Jan 3 34% Jun' 5 14%2 May 29 23% Jan 2 Central Foundry :Co..

38 Mar 6 50 July12 44 ' Jun 20 49 . Feb 21 . Central of Georgia Ry com..

59 Mar 7 75% Oct 20 M2 Jagn 24 77% Apr . 5 5% -preferred series B:

27% Jan . 3 38% Nov 24 ‘. 25Y% May 28 36% Jan 2 Central Hudspon Gas & ‘Elec__No par:

38% Jan 24 54. Dec 8 35 Jun 25 52%, Mar30 . Central Illinojs Light com___No par

92 Sep 17 99% Nov 28 93 July 5 - 101% May28 . 4% % preferred . .w——__ .. .| 100

i 17 May 29 25. Apr 26 : Central Illinois Pub Servxce--No par

17 Sep 18 18% Jan 8 27% Jun - 7. Central .RR Co of N J 50

28  Jan 24 30% Jun 25 467 -Apr 19 Central & South West Corp-.._2.50

25 Jan 4 23% May 29 33% Mar 27 Central Soya Co

9% Jan 9 14Y% May 29 23% Apr Century Industries Co

30% Nov 8 20 Jun 27 33 Jan ... Cerro .Corp . A
20% Jan 3 © . 21% May 29 60Y Jan Certain-teed ?mducts corp ...l
31 Mar 24 16% Jun 25 35  Jan. N Cessna Aircraft Co.

3% Jan’ 4 5% Jun 25 9% Apr 4 .. ‘Chadbourn Gotham Inc_

4072 Sep 28 57 Mar17 31% Jun 26 49, Feb Chaln Belt Co ________ P In

26% Jan 4 39% Oct 24 24 May 29 38Y4 Feb .~ Champion Papers In¢ com___No par L2 2T
90 Jan 9 95 = Nov 28 91 Jun 21 98% Apr 17 . . $4.50  preferred _..__._____Ni 8 91 . 91%
38% Oct 30 50% Apr. 4 29Y; May 29 417 Feb 16 Champion Spark Plug €o. 32 7

215 Jan 32Y% Jun 15 21 May29 29% Feb 8 Champlin Oil & Refining Co. o e 23%

167 Jan 27% Mar 20 19% May 29 31% Apr 11 | Checker Motors Corp 5 1223 2 :
20% Jan 30% Jun 9 15% Jun 25 25% Feb 17 ‘Chemetron Corp _.__ ; ; L. 17% 18% . Con : 6.500
7% Jan 11% Nov 28 5 Jun 22 10¥%s Jan. 2 . - .Chemway Corp-.__._. & : i o o 8. . . 6 & 5.300
32 Jan 43%2 Oct 13 32% May 29 45 - Mar 29 ; 5 : L ; 2’300 -
54 Dec 67% Jan 18 44%; May28 = 60 Jan 4 . Ry o o g b (ol ghy 49, 14,500
91 Julyl9 103 Mayl6 g 98 Jan 11 : convertible preferred._ 97 *95 4 S L 97 ALk 9N s

7 X 52% May 23 . Cgesebrm&gh Ponxchs Inc =

Y, Jan 3 14% Sep 18 : 13% Jan 4 Chicago & East RR com__. opur

15% July 31 24 Sep 18 - .20 Jan 26 . Class A 40
21Y; Feb 14 31 Mar30: 13% Jun 14 27% Feb 19. . Chlcago Great Western Ry com_-lo
32% Aug 10 ~ 37% May 26 28% Jun 29 36%2 Feb 15 . 5% - preferred

13% Jan 3 187% Feb. 27 8% Jun 25 17% Feb 8 . Chic Milw St ‘Paul &. Pac..__No ,.ar

62 Feb 7 62 Feb 27  50%Jun 25 = 64% Feb 20 - 5% -series A non-cum.pfd____100

13% Jan 3 26% Oct 12 8% Jun 25 227% Feb 7T Chic & North Western com__No par

23% Jan =3 38 Feb 27 [ 16% Jun 25 36% Feb 8 - 5% preferred series A__

27% Dec 22 38%, Mar 21 20% Jan 15 31Y; Jan 12 -Chicago Pneumatic Tool.___ 8>

20 Jan 3 27Ys Oct 12 18% May 29 26% Feb . 2 Chicago Rock Isl & ‘Pac RR__No par

15 Jan ¢ 26 Mar 20 19 Jun 22 35% May 2 : . Chicago Yellow Cab,...

12Y% Jan 23 20% May 15, 15% Jun 25 21" Mar26 ... Chickasha Cotton Of]-- -5 St : bty

217% Jan 12 = 31% Apr 11 13 "May28 29 Jan 4 .Chock- Full O’'Nuts Corp;. T g STOCK -
25% Sep . 25 41% Mar 8 11 May 28 33% Jan . 2 Chris-Craft Indusmes_ Ay 7 i : EXCHANGE
37%Jan 3 | 57% Sep 21 . 38%Jun 14 62% Feb 21 . Chryskar Corp : . ] 7 . CLOSED -

0L Wk

134,100

37% Jan 10 53% Nov.10 36% May 29 50% Mar19 : ‘Cincinnati Gas & E‘lectric com_8.50 40% £ Independence
B2Y%2 Jap 3 .. 0% Dec, 5. . 87Y% May29 91% Feb 5 : . - 49 preferred ______ . e e 2 00 89 .88 % . s
983% Feb 17 103% Dec 11 101% Jan ‘2 105% Apr 17 . . 4%%_preferred
5242 Dec .27 27% Jun 25 52Ys Feb 16 - Cincinnati Milling' Machine
51 Dec 4 .32 Jun. 27 49Y; Mar 21 - C I T Financial Corp....._

49% Sep 26 58%, May.17 47Ys May 29 5912 Feb. 5 . . Cities Bervice.Co: common

NG 97% May 29 = 112Y% Feb 8 - $4.40 conv ‘preferred ..

20% Feb 13 41% Nov.20 19 Jun 26 35% Feb 1 = City Investing Co _rm

24% Ocf 6. 32% Apr 26 20 > Jun .27 37 _Mar23 City Products. Corp.

117 July 27 15% Apr14 . 10 May29 . 14. Feb 7 City Stores Co

32 Sep 27 . 41% Mar.30 23%s Jun 27 . 38% Jan 4 . - iClark Equ
40% Jan 3 51% Mar20. , 32 Jun 26 Cleveland Cliffs Iron Cp

53% Feb 23 73% Nov. 15 83 Jun .26 i 'Clevelnnd Electric Ilum common _15

93% July 10 101 Nov 27 . . 96%Jan .3 : ‘. $4.50 preferred 5 No par

H6Y¥sJan H . 61  Mar2l - 58%2 Jan 3 ... ‘Cleveland & Pitts RR 1% gtd--_,5o 2,

33 Jan 10 86% Mar 2 33%2 Feb 6 ; -+ ®Speelal guaranteed 4% stock ~50

5% Nov..1  T1VaJuly1o0 . 35%Jun 25 .. .Clevite. Corporation’ Lar Y

o, e e g } .. 'Cluett. Peabody & Co oommon 3.25
133 Apr 10 140 July 6 . A K i 7% preferred

77% Jan 4 109 Nov.17:@ . > i : ‘Coca~Cola Co....

21%Jan 4 30 Jun, § 20% Jun 25 ; . !Coco-Cala Bottling Co

30% Jan 26  59% Dec 4. . 32% May29 5 - :Colgate-Palmolive Co common___,.x
.74 Jan 5 . 77% Jun 15. . 75% Jan-19 . ' .§3.50 preferred

24% Dec 28 . 287% Dec.20 . 19% May 29 : £ Collins & Aikman Corp.-

49 Oct 24 . 60% Mar17.  18% Jun: 27 <. “Collins Radig Co._- : ‘

14% Jan 3 23% May 17 ‘8% Jun 25 .. Colorado: Fue] & Iron comman_-_-s e @Yar 9 DY T vl 2 I RN, g
43 Jan 3  49% Nov: 1 41% Jun 17 48Y% Jan 8 ' 2 6‘/:% preferred series B_____ -,50 *41Yy 427 . - A wogiy PRI I 3 R 42’/2

! " o : Colora.do & Southern Ry— ' PRt o Rt b G SRk Loy el ad & ;
39% Aug 16 . 54} Feb 28 42% Jan 29. 51 . Mar 19 : 4% noncumulative 1st pfd-.. 100 437 437 - - L N RECA S e 43
31% Oct 3 . 42% Apr 19 .. 31% May28 . 43% Mar2l : Columbla Broadcasting .System_2.50 g : 86 R Bt gyt 34,
23% Jan 3 . 30:. Oct 10 22Y May29 . 30Y% Apr 18 ’Columbia -Gas.8ystem Inc it TR fi2i 5o T 3 v 26%
21% Jap 12 35% Aug 18 . .14 Jun 25 31- Jan 17 : Columbia Pictures common . .. £ A8 oy 16 Y Lol e ey o H 8%
. 18% Nov 29 69 "Jun .4 .. 79%.Jan 26 $4.25 prererxed___,-. ~pa L3 g3t MR LEry Pk IR
76Ys Nov 8, 41 May29 . 72% Mar16 o AT Pt B s g n, B6Ya TOT L
35%2 May26 . 20% May29 313 Feb 18 @ ° i : v o ; v 24Ys- 24%
55% Dec, 13 55% Jan. 5 ; 1 £ T AT R I P S sriy 39% 397 o
39% Oct 12: . . 37% Mar23 . . : AR iy 19% A9% L v b .l 19% 19%
. B0% Oct 9 45% Jan 2 7 e Ag ] AOUEH L 5T T S Frn B0 40 A
111% Apr 18 113Y Jan 29 ; 100 = : E S e i e 109%2-100%0
19% Mar 29, 117% Jan 4 : R4 B .
15% Mar 22 15% . Feb 7
7% Jan 3 13% Nov 28. 13 Apr 18 :
SR e T i A R 49Ys Mar 12 ¢  Congolidated:Cigar-Corp__. i
66% Jan 31 . 90% Nov. 27 82% Mar 28 - Conso], Edison of N ¥ ¢com_-__Nopar~
101  Jap 6 . 105% Apr, 3' 106% May 17 : $5 preferred..., No par
I S0 A o, 113%2 Mar 30 4.12% conv pref “series A 100 x102%: 103%
36% Apr 7 . 1% Nov 30 49%z Jan' 2 : ' Consol .Electronics Industries _____5 - 28%a 29%
B7% Jun 13 49% Aug 31 25% Jun 27 39 Jan 2 . Consolidated Foods Corp_... 1.33% i
20% Jan § 31  Dec 11 22 May?29 36Ys Mar 16 < Consolidated’ Laundries Corp_._.__5
50% Jan 3 67% Oct 9 46 May 28 65% Apr 30 Consolidated  Natural Gas_,______lo
. 29% Jan & . 45% Nov. 10. g; ;a g/}m gg 43://.. i‘eb gg ¢ - - Consolidation Coal Co. 1
— mm— — m———— s May 42% Apr Consumers Power C m..-_No par
92% Jan 4 7 943 Jan 3 $4.50 preferred . oo -No par
93 Jan 13 97% Jan 2 $4.52 preferred.__ *101', - 102
65% Jun 12 89% Jan 3 $4.16 -preferred. ~_No par *92% 94
17Y% Jun 25 - . . Container Corp of America.-com...._5 L A9% - 20 - - 18Tk 19V
90% Jan 11 Feb <93 .Jan 2 94l Apr 2 4% preferted . __._ 100 Ll 951/2
7% Oct 24 © + 5% May 29 8% Mar 15 . : Continental Air ‘Lines Inc.._._.. 125 .l BY 6T 5%, 3
44% Jan 6 35%May29  50%Jan 2 . .. Continental Baking'Co common. 5 - .39% 39%, e b : : { ’
1203,/ gan g 1 14;%:’; -{;: 21 107% Jan 4 ' $5.50 preferred.__.._.____ _Nopar - . " e ! oy e s - ‘1043:2 143
& Jan ®#May29  48% Jan 2 - Continental s R EONggE Nk gy ek o L P e .
7% Jan 6 . B2 Jan. 3. BevsApr1g . | gaaental Can Inc “mmf’" e en _“_ N R ER AR SR S -+ £ 14
: 5% May 29 & g M, o . 3 Tee g
16% Jun .25.
47% May29 112% Feb 18
8% Jun 25 ° 12% Jan 29
43! May 29 .56 © Feb 19 : 4 49 i /%N =
25%Jan 3 62 May17. . 35% May29.- §6¥Jea- 2 - TT3P% 40 L %40 . 40%

Fcrfoqtnotes seepage23 = et g R b p e W v T e
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o

Year

.. Lowest:
24Y, Jan
30% Jan
7% Jan
27Y, Jan
13% Jan
26% Oct

- 45% May
145%2 Sep
83Y; Jan
.88 Jan
18% Jan
13 Jan
3% Jan
46 Y4 Jan

. 12Y% Jan
157 Dec
23% Dec
31 - Sep
42% Jan

39% Feb. 1
44% Nov 24
51Ys July 25

1 89% Jan .

. 17%s Jan

90%; Jan 3

15'/3 A\IE 23 5
T 9% Jan 3!
64% Jan- 5
11%a Sep 19
31% Mar 29
8% .Jan 3

(2] NN
:nowmmaaucnu.hqu-h

B RO M =
SN

-
-

29% Dec " 7°

g 11 .Dec 6

0 15% Jan- 4

- 30%Jan 3
62% Feb' 10 !

R SR

32 - Jan 3

- 85% Jun 7

12% Jan 3

- 12% Nov.. 1

22 .Jun 30

76Y2 Jan- 16

76%2 Feb 9

29Y% Jan
58 ¥%4:0Oct
35Y% Jan
12Ys Jan
14%2 Oct 19
17% July 24

26% Jan 5

317%-Jan 3
15% Nov 29
13% Jan 10

' 42% Sep 15

41 -Jan 5 - -

44 Jan 3
42%2 Mar 28
44 Jan 4
19 Jan 19

22% Jan 5
! 21% Oct 24’
29%2:Jan .
81Ys Jan
16Y4: Jan
97%: 8ep
96 -Jan
30% Jan
59%2 Jan
83 Feb
26% Dec
93 Feb
20%,.Jan
44% Jan
" 1130Y% Dec
' 4% Oct
46 . Dec¢
11Y, Sep
24% Oct

1 Vs Jan
327 Jan
20%a Dec
59 Dec
18% July 24
37% Jan 26
3% Dec 29
18Ys Dec 15
53% Sep 29

3% Jan 4

141% Dec 13

5% Jan 9

. 3133 Nov 14

BWhOWBRWWS

- 32% Nov

. 32Y% May 15
- 54Y2 Dec

99 Jan

© 297 Dec

' 16% Jun

'NEW YORK STOCK EXCHANGE STOCK RECORD

Range for Prevlous i 3 “rlesy
1961 Range Since Jlx;n. 1
i

Lowest
20% May 29

Highest
37% Jun ' 6
40% May 31 .
15% Dec 18 .
49% Jun 15
22% May 24
42Y, May 31
63% Nov- 28 .

194% Apr. 4

-89 Nov 16
93Y2 Sep '21:

.29% May - 9
22% May 11

9% Apr 17
70% Aug 3i
78 Nov 24
24% Apr 11
29% Apr 13
50% Mar 10 - 19 Jun 25

134 Dec 12 “T7Ys Jun 14
45% Nov 20 41 Jun 14
*48% Dee '12: 38%3 May 23
67. Dec 4.  40% Jun 25
95% Jun 12 92% Jan 2
26% May 17 12% Jun 22

109% May 25. 86% Jun 27

14% Jun 25
233/4 Apr 18 11% May 29
13% Aug'21:

3% May19  + 46 Jun 25
14% Feb - 1 9% May 29
‘36Ya Nov 27 ©26% May 29
16% May 16 5Y2 Jun 22
54Y2 Jan '30. 20 Jun 25
*19% Jan 20 ' 8% Jun 14
122 ~Mari16: . 14% Jun 27
37. May 4 31% May'29
182 sJulyi7: ' 52 Jun 28

9Ys May 29
19 Jun 25
12% Jun 25
27% Jun 25

13% July 6
4%, May 29
45% Jun 25
6% Jan 17
12Y% Jun 25

.46% Nov 27 . : 33% Jun 25
.89 . Nov '8
,15% Mar 27, <11 May29

20 - Mar 7 -9% Jun 25

- 80% Oct 23
- 81, Nov 15
83 Feb 13, - - 83 ‘Jan §
“47Y% May-4-  34Y% .May 28
627 May 23 - . 42% May 29
20% Jan 19 , 12% Jun 27
59‘/3 Nov' 27 38Ys Jun 26
. ¢ '28% May 29
21% Jun 15
15% Jun 25
7Y May 29
© 45% May 29
. 20% May 17 12 Jun 22
37% Feb 24 27 Jun 22
. 74% Jun 21: 38% May 29
52 Dec 29 40Y May 29
27% Jun' 12 13% Jun 22
20% Mar 17 | 11 May29
-29% Jan 9 12 May 29
46% Apr 19 26 Jun 15
47% Nov - 6
- 21 . Dec 29
23Y, May 4- 15
28%; Nov 29:
26% Dec
42% Aug -
24% Nov
85% Sep
29% Dec
38% May
24Y, Apr
63 Nov
24Ys Nov
' 10% Jun

78Y2 July 5

’22% Oct 11
© 14%, Mar 20
© 67% Nov 10

12% Jun 22
May 29

16% Jun 25
17V Jun. 27
16% May 29
‘.40 Jun-27
20% May 28
20% May 29

137 Jun 22
. 6% May 29
164% Jun 27
101% Jun 5
81%2 Jun 4
24's May 29
39 Jan. 5
44 Jan 2
' 42% Jan 12
45Y4 Jan 19
43% Jan 2
" 45 TFeb 17
17Y2 May 29

27 Feb 19’/4 May 31
157% July 3
31% May 29

80%2 Jun 22
11% Jun 27
85 Jun 25
97% Mar 7
May 28
Jun 25
Jan 18
May 29
95 -Oct Feb

89% May
25% May
119% Apr

40% Dec
98 Dec
89 Apr

" 36% Apr 7 Jun

'67% Apr ' 46% Jun
34% Sep 22% Jun
7% Apr © 4% Jun
65% Mar 22’ 41 Jun
167 May 8 Jun
30% Jan 18% Jun
23% Jun
7% May 29
49 Dec 35Y% Jun 25
35% Jan 14% Jun 28
79% Mar 55 Jun 21
33% May . 18% May 29
48% Nov 3412 May 29
6% Mar- 2% May 29
32% Jan 12 Jun 25
59 Jan 57 Jan 2
23% Apr 12 Jun- 25
16%2 Apr 8% Jun 27
45% Apr 18 May 29
45% Dec 36% Jun 25

45 Dec
34% Apr 4
147% Apr 3
28%2 Apr 4
88Y%s Oct 27
13% May 8
36% Oct 10 | |
52% Nev 28
45% May 17
31% Dec 1
307 Now. ;

'11% May G

May 29
Jun 15
May 29
Jun 26
Jun 14
5% May 29

50% Jan 17
28 May29
20 May28
© +13% Jun 25
- 6% Jun 14

23% Jun 25

22Y% Jun 28 ©

6% May 29

86% Jan- 5 .

20% May 29
80Y% Jan 16 .

~ 35% Jun 25 -

22% Mar 29 ©

13 May 29 ,
'43  Jun 26

19%2 May 29 -

. est
34'2 Feb §
34% Mar 19
15% Feb 16
43 - Jan 4
23Y; Mar 6
43% Mar 21.
607 Mar 28
194% Mar 19
90 . Feb 27
96  Apr 12
24% Jan- 4,
21% Mar 12
" 7% Mar 8
68% Jan. 2.
82% May 1
19% Feb 12
26 Mar13
42% Mar 19
129% Jan 2
46%s Jan 23 .-
47% Jan 4,
59% Jan 2
97 . May 3
217% Mar 29.
107}2 Feb 19
19% Jun 4
16% Jan 9
15% Jan.19°
70Y%2 Jan 29
12% Feb 13 -
33% Jan 2:
13% Feb 20;
35 Mar13

141 Feb 19 '

18 Jan 4:
34Y; Feb 26:
78 Mar 20

45 Jan 2.
90 Mar13
15Y%; Feb 7
18% Mar 12.
29% Jan 2
84 Feb 21" °
84%; May 1
86'2 Mar 15
51% Apr 16,
57% Feb 20
19%2 Jan 22. -
'55% Feb 15 !
40% Mar 22
29Y Feb 15
22V Jan 12:
12% Mar 9
61% Jan

18% Jan 4
34% Jan 10

69 Feb 12,

53% Jan 2
27Y% Jan 2!
17% Feb 15
.23% Mar 26.
40% Feb .16
48Y4 Mar 23
‘21% Jan
20% Feb . G
30%% Jun 12
25% Jan 2
37% Jan’ 26
24Ys Apr 24
2% Jan
Mar 5
Feb 8
Jan 23.
Mar 27

47% July 6
47 © Mar 27
49% May 25 |
48% Jun 13
47% Jun 12
29% Feb 19

24% Feb 13
27% Jan 23
55% Feb 16
92° Feb 27
21Y Jan 4
115% Mar 15
100% Apr 23
40% Mar 23
88%2 Jan 3

56Ys Feb 186,
16 Jan 5 -
26% Jan 26. -
42 - Feb 13
15% Mar 16.
492 Mar 30.
23% Jan 2
63% Jan 5
26% Feb 1
47% Jan 26
4% Jan 3
21% Jan 9
61 May 17
20% Jan 3
14 Mar 9
36% Jan 2
49Y Apr 8

46% Mar 14
21% Feb T
87 Feb 14
23% Mar 12 -
70% Mar 21
11% Feb 13 -

; 10'/4 Mar 13 .

-, Dana Cotp common._

.Factor (Max). & Co class A

STOCKS
NEW YORK STOCK
EXCHANGE
Controls Co of America.
'Cooper-E Corp.
Cooper Tire & Rubber Co....
Copeland Refrigeration Corp

Mondiy

Corn Products. Co ..

Commg Glass Works common:.__5
3% % preferred ——_ 10
3Y2 % preferred ser of 194'7_ -100

Cosden Petroleum Corp

Coty Inc

Coty International Corp_._.

Crane Co common..

3%% preferred _

Crescent Peiroleum Corp “com

. 5% convertible preferred _

Crowell-Collier Publishing_._

Crown Cork & Seal common._:-2.50

$2 preferred-
$2 conv preference

Crown -Zellerbach Corp common

. $4.20 preferred._...

Cmcible Steel Co of

' 5% % - convertible preferred___loo

CubunoAmerican sugai.._.
Cudahy . Packing Co common...
4Y2% preterx‘ed--_
‘Cuneo Press Inc.:
:Cunhingham Drug Stores' TInc..2.50
Curtis Publishing common. 1
$4 prior:preferred
$1.60 prior-preferred

2y Curtlss-erght common.

i Class A

i Cutler-Hammer Inc .

D
© 3% % preferred series A__
‘Dan River Mills Inc__

" . Dayco Corp

Dayton Power & Light common._17
Preferred 3.75% 2
Preferred 3.75%

Preferred 3.90% serles C.
Decca Records Inc
.Deere & Co._

Dentist’s Supply Co of N Y.l
Denv & Rio Grande West RR..
DeSoto- Chemical” Coatings._.
Detroit Edison 2

Detroit Steel: -Corp(,_

“DeVilbiss Co. in

Diamord Alkali Co \
“Diamond National Corp 43%,
Diana Stores Corp 15%
DiGiorgio Fruit Corp_

Diners’ (The) Club Inc_

Disney (Walt) Productions_

Distillers Corp-seagrams Ltd.-

Divco-~ Wayne Corp

Douglas. Aircraft Co_.—
Dover Corp.
‘Dow: Chemical Co -
Dresser Industries..
Drewrys Limited U 8 A
DuBois Chemicals Inc.___
Duke Power Co
Dunhill International
Duplan Corp '
du Pont 'de Nemours (EI) com_. _5-
.. Preferred '$4.50 series___.__No par

Preferred $3.50 series...._No par- -
Duquesne Light €o common._

$3.75 preferred.__.
- $4.15 preferred

49 preferred

4.20% preferred..

4.10% preferred._

$2.10 preferred-.
D W G Cigar Corp._-

Eagle-Picher Co
Eastern Air Lines Inc.

4'2% prior; preferred____

. Eastern Stainless Steel Corp

Eastman Kodak Co common._
$3.60 preferred_..._..

Eaton Manufacturing Co. 5 32V
Edison Bros Stores Inc co 5
4Y,% preferred _

Ekco Products Co

4Y2 % preferred

Elastic Stop ‘Nut’ Corp of Anier

Electric Auto-Lite Co

: Electric Bond &, Share Co. 5

Electric & Mus Ind“:Amer shrs--l](.)s

.Emerson Electric’ Mfg Co.--

Emerson Radio & Phonograph

Empire District Electric Co

-Endicott Johnson Corp common._25
4% preferred

:Englehard Industries

Equitable Gas CO_c_e o 8.5
Erie-Lackawanna RR Co com No par
5% preferred .series A_

‘Erie & Pittsburgh RR Co_
~Eurofund Inc ___._

Evans Products Co
-Eversharp. Inc __.

. Ex-Cello-O Corp _.

F

1
Fairbanks Morsé & Co, No par

. Fairbanks, Whitney Corp com

$1.50 convertible preferred. -__._40

: Furchlld Camera & Instrum’t Corp 1

--‘:Fa.nsteel Meﬁa.llurtleai Corp L
' Fawick - Carp_.:

LAY 42 usALe

LOW AND HIGH SALE PRICES
Wednesday
July 4

Tuesday
July 3

22V, 22V

27%  27%"

10% 107% *

21
14%
30%

T4
125% 128
89 . 91
T
e 9% 20%
N 14[ 3
STOCK - ., n

5

. EXCHANGE ' 5 47% ' 48Y%a
CLOSED ., | ' 821, 82V, "
; 12% 13V,

Independence ' 23 .'23
Day | i 20 20%
7 93% 95

*40Y, 45

T 41% 42

45Y; 46

© .92 92
15 15%

“*90% " 92
15% " 16%
12% ~12%
T2 '7’/&

*46% °

10Y2 10"’/4

54% . 55%

- 36% 387%
- *87% - 89

13% . 13%.

10% 107

L '22%a 227

8% ¢ 18Y%
*80 82

43%

33%

21% ¢

16%

" 8Y
- 50% 3

13% - 13’:@
%28% 2931

429,

43%,

th

STOCK
EXCHANGE
CLOSED

" Independence °

19%
15%
37%
83/
12%
92
*99%
3212
53%
90%
24Y,

.. 98

28
48 |

< 25%

39%a

28% . ‘ ‘ !
12%; 1 ' : f 13%
4Y, 1 . : 4%
18% : v . . ’ 18%
e's% £ - 447
6%
23%

5k

“39%

- Daly 22%
T 15Ys " 15%

x7% %

Friday

v ‘28’/4

' 44‘/4.

27V
©37

13% -
18

17%
29 Ve
18Y
54%
19%

Sales for

the Week

D e S R .

. For footnotes, see page 23. . - -
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NEW YORK STOCK EXCHANGE STOCK RECORD

. TOCK i "LOW AND HIGH SALE PRICES :
nang‘e{:el:: 114:)?1‘%“‘ Range Since Jan. 1 : NEW YORK STOCK f + Monday Tuesday Wednesday Thursday Friday tshzle&:g;
Lowest Highest Lowest - Highest EXCHANG . July 2 July 3 July 4 y July 6
17% Jan 3 25Y May 16 15%; May 29 23% Feb 5. = Fedders Corp. 17Y% 1% 177% 17% © 18
397 Nov. 10 31 Jun 25 42% Mar 15 Federal Mogul Bower Bearings... - 33% 33% 34 ; ; R 341,
. 19% May 10 7 Jun 26 14% Feb 2 Federal Pacific Electric Co com.._.1 . 8Y 8% 8% . 8V,
24Y; Jan 17 15% Jun 27 22V, Feb 7 5%% conv 2nd pfd series A_.23 ¢ 16 316 164 15% -
3373 Jan '3 ' 42Y% Oct 13 33 Jun 26 44% Feb 7 Federal Paper Board Co common.-.5 : 3 33Y% - 33% : Yoolr o 333y
Aug 30 23%, July 27 23Y%; Jan 12 24 May 10 4.60% preferred .. 25 E *23Y, 233 231,
59%2 Nov 22 37% Jun«R7 54'% Jan 2 Federated Dept Stores.. . ; 2 39%% " 42% ] 42
18% Jan 20 10% May 29 13% Mar 14 Fenestra Inc i : 12V, 12V 3 . 12
31% Jun 25 53Y; Feb . 6  Ferro Corp 36 36%
18Ys Jun 20 31% Feb 15 Fiberboarc. Paper Products..No par 2 20% > 195
24Y2 Mar 14 . Fifth Avenue Coach Lines Inc____10 N 5 15% g i ! 15%
35% Mar 15 . Filtrol Corp B | RREDY. A ] i By, # 8 SRR Y- 7
142 . Jan 22 Financial Federation Inc 1 59 STOCK 637
31% Jun 25 48% Mar 21 Firestone Tire & Rubber____No par 2 329 EXCHANGE 33,
25Y Jun 25 50% Jan 2 First Charter Financial Corp_No par 7 30% CLOSED 33
51% May 29 72Y%2 Jan 2 First National Stores 5 > b5
12 May 29 Fischbach & Moore Inc. Sl Independence 5 15V
22‘/’: Nov 34% May 22 15% Jun Flintkote Co commorr._. 18 ° .Day ! 17%,
82 Nov 28 86% Mar 8 82 Jun $4 preferred p ; o s i . »g1
95 Dec 29 .. 114 May 19 90 Jun $4.5C conv A 2nd preferred-..100 2 ' a 4 S *911,
41%; Jan. 4 51%2 May 19 35% Jun $2.25 conv B 2nd pfd
4 July 14 8 Jan 24 3% Jun Florida East Coast Railway Co.-25 )
36% Jan 10 50 May 19 28% Jun Florida Power COIP--—vmm-—co._ 2.50 15,900
58Y2 Jan 17 867% Nov 15 48Y% Jun Florida Power ‘& Light Co- ' ] 9V o, " L 33,600
16% Jan 4 13% Jun Fluor Corp Ltd 2 : qp hee ;. 4 4800
59% Jan 3 58 = May 29 y y 35 19.200
250 Jan 13 . 260 Jun 28 360 Mar13 3% % convertible pxeferred_._-lOO WoE *225 , . .o Co )
31% Jan. 3 21Y% May 29 40Y Jan 2 Food Fair Stores Inc common s . 11,600
85 Jan 11 89% Jun = 1 .89 Jan 22 93 Jun 15 $4.20 divid pfd series of ’51__
24% Aug 25 33% July 26 13Y% May 29 29% Jan 3 Food Giant Markets Inc common--1
13Y%, Jan 5 27 May 5 11  May 29 21% Jan 8 4% convertible preferred
12% Jan 12 16% Nov 30 14% Jan 3 Food Mart Inc
17% Oct, 18 29Y2 Mar 22 20% Mar 29 Foote Mineral Co
63% Jan 3 117% Dec - § 116Ys Jan Ford Motor Co--
44 Jun When issued
12 July 31 15% Nov 21 14% Jan Foremost Dairies Inc._.
31% Jan 9 43% Oct 19 Foster-Wheeler Corp
61Y; Dec 26 87 Apr 18 Foxboro Co -
26Y Aug 14 3 g Fram Corp
14Yg Jan 5

90
7,800
300

67% Oct 19 : 3
19 31% Aug 23 27% Feb 15 Fruehauf Trailer. Co
73 Feb 13 86 Nov 2 78%2 May 29 84 Jan 4 4% preferred

12% Jan 3 19% May 8 14% Jan 2 25% Apr 11 Gabriel Co 18, 18%
22Y Jan 27 41Y2 Nov 27 30% Jun 25 46% May 22 Gamble Skogmo Inc 34% 34%
46% Mar 1 5;3/ I\I&El' ig ;:;561‘;2 :INIY 22 651 Jan 2 Garaner-Denver Co - 227‘/ 3;};;/4
40%2 Sep 25 56% Mar 4 Jun 25 58 Feb 21 Garrett Corp 2 A
3% Jan 3 5% May 12 2% May 29 4%, Mar 19 Gar Wood Industrles Inc common.1 3 2%
24'% Jan 9 29Y2 July 6 18Y% Jun 14 27%2 Jan 10 4% % convertible preferred....5 191, *18
17% Jan 4  26% Dec 29 17Y% May 29 26% Jan 2 General Acceptance Corp-- 18% .. 18%
10% Jan 6 14Y% Dec 1 10% Jun 27 14% Jan 4 $0.60 conv: voting ‘pref_._ —_No par 10%
22Y; Jan 3 32Y%; Nov 16 23Ys Jun 26 32Ys Feb 16 General American Investors com._.1 24Y,
92%; Jan 10 : 98 July 28 94% Jan 8 $4.50 preferr.d
20Y%2 Sep 25 38% Dec 7 29% Jan 24 General Amer Oil Co of Texas_..-5
75 May 26 94% Nov 15 52% Jun 25 General Amer Transportntion_-l.%
57 Dec 19 10% Mar 3 5% Jun
%75 Oct 26 140 Jan 19 70 Jun
ThJan 4 ..13% Noj 22 L §3 S CorD 5‘~ AL ald 0y gays
15 Oct 30 (] 4 Jun rotize fHaid o
34% Jan 31 17531/ gun ;2% xar ég Agral e n ‘gg:;z
7Y July 26 2 Jan 4 ay 4% 1st preferred _.--_ : 2
27 Apr 18.. : 7 46Y4 Mar 20 General Cigar Co Inc_-._ 30% 30%
5Ys Feb 17 : 6% Apr 19 General Contract Fipance Cotp__ 5% ¢ 5% STOCK
12% Oct -3 22 Mar 21 16%2 Jan 9 General Controls Co .- -5 % - 9% EXCHANGE
25 Oct 19 45% Jan 31 36% Feb 1 General Dynamics Cor] 22 Y8 CLOSED
‘60% May 2 80%Dec 1 ' 54%Jun 25 = 78, Mar12 General Electric Co___. s
37Y, Jan 19 58 Nov 2 ° 36 May 29 53% Mar ‘5 General Finance Corp .. *38 3 Independence
68% Jan 10  107% Nov 15 61 Jun 22 96 Jan 2 General Foods Corp .- Day -
24% Oct 24 5%;//2 ggl‘ 21 11% May 29 307/ Jan 4 genera; IMn’s’tlrument Corp -
31 Apr 31 38% Sep 33% Jan 2 eneral s common -.
106% J\ﬁy 14 113 May 31 3 5% preferred e
40% Jan 3 Ge‘r’tvet:‘al nsti)tg!;:’ (‘;'DBD common-_-ll‘%/g
en distribute
110'/a Dee $5 preferred oo
79 Jan 10 86% Nov 875% Apr 26 Preferred $3.75 series__.._No par
26% Jan 4 42% Dec 5 30% Jun 14 42Ys Feb 1 General Outdoor Advertising
2812 Oct 31 42% Feb 18% Jun 25 30% Mar 1 General Portland Cement Co...
53 Oct 27 s 7 26% Jun 25 ig 3 ‘{?Bétll: g General Preclsion‘ Eq:égt Corp_.--1
37% Jan 23 2 $1.60 conv preferr
5% Jan © 3 : 7% Jan 2 General Public Service .. .
26% Jan 3 . 37% Mar 22 General Public Utilities Corp-__2 50 297
© 29 Jan 12 26 Jun 18 44% Jan 5 General Railway Signal —...._6.67 25Ys
197 Oct 25 9% Jun 27 22Y; Mar 28 General Refractories - 107% 11%
25% Jan 6 41% Dec 28% Jun 15 41 Mar 14 General Steel Industries 1 31 31% 3 *311%
General Telephone Co of Florida—
25% Jan -3  27%2 May 11 26  May 29 28 Mar 6 $1.30 preferred (series B) 25 26% 26% #26% *26Y%
24% Jun 27 26Y% July 14 - 26%Jan 5 27 Mar 22 $1.25 preferred 25 $26%2  26% *25Y . #25Ya
24 Nov 1  '32% Apr 3 18% May29 29 Jan 2 = | General Tele & Electronics. 20% 20% 20% 2 L 20%,
13'/2 Jun 22 20% Mar 20 7% May 29 19% Feb 20 General Time COrp _.—.-ee....2.5 9% ' 9% 9%
17% May 28 30% Apr 4 General Tire & Rubber com...-- 30c 23 22
101% Dec 97 Jun 25  102% Feb 23 $5 preference = Y2 99 *97Y
s e b
4 De s July 8 Fel > r' /4 /a
75% May 24 30% Jun 22 58% Jan 3 Georgla-Pacmc Corp 34V, 34..°
72sz i‘&\; ig 62% Jan 2 Gerber Products Co 5 :ggﬁ: gzs
: Getty Oil Co a 2
21 Mar 6 Giant Portland Cement Co
Gibralter Financial Corp of Calu’_l
Gibson Greeting Cards Inc 5
Gillette Co
s 31% Jun 25 Gimbel Brothers
24”/3 Oct 13 31/u Aug 4 16% July 6 32% Mar 21 Ginn & Co.
16% Jan 237% May 11 16Y% Jun 26 19% May 22 . Gladding McBean & Co
12%2 Oct . 17% May 16 8% Jun 22 14% Feb 14 . Glen Alden Corp .
35% Jan 47 Nov 28 36% Jun 25 45%2 Feb 14 Glidden Co ..
11% Jan 14% Sep 13 . 9!, May 29 15% Feb 1 Globe-Wernicke
1% Jan .8 May 8 1% Jun 6 2 Jan 4 Goebel Brewing Co '
51% Jan 79 Nov 21 43% Jun 25 72% Jan 4 Goodrich Co (B F)
337 Jan 47% Nov 15 29% Jun 25. 44% Jan 2 Goodyear Tire & Rubber____No par
55% Dec 5 30 Jun 22 54% Feb 9 Gould-Nauonal Batterles Inc
25% Jun 14  377% May 11 Grace (W R) &
18:/. Dec 27 12% Jun 27 20% Jan 29 Granby Mining Co Ltd
0_,/= May 17 15% July 6  34% Jan. 2 Grand Union Co —__.
52% Aug 9 49% Jan 2 Granite City Steel_.
25% Jan 18 39% Apr 3 oo B g g B E
2 Jan ran o common._.
73% g:g g é’é’v ;‘,‘o‘v" a5 o 81% Mar 19 3%9% preferred
: 2 25% Jan 5 Grayson-Robinson Stores 1.
357 Jan 3 ' 70% Nov 30 60% Jan 2 Great Atlantic & Pacific Tea Co--1
19% Jan 3 - 28% Apr 17 18% Jun 27  24Y% Feb 8 Great Nor Iron Ore Prop--No par
48%Jan 3 .60 Mar22 35% Jun 15  62% Feb 6 Great Northern Paper Co 25
39% July 12 * - 51% Feb 23 35%; May29  47% Feb 1 Great Northern Ry Co
39% Dec 13~ 44% Dec 20 15% Jun 25  42% Jan 2 Great Western Financial Corp-...1
28%Jan 5  39%Jun 1 30 May 29 35% Feb 28 Great Western Sugar com.--No par
139 Jan 3 146 Aug 3 137% July 3  144% Jan 29 referred 100
7% D!
25% Feb 13 . 36% Dec 21 22% Jun 26  36% Jan 2 Green Shoe Manufacturing Co_.
20 Jan 3 27 May 18 21Y2 May 29 30 Feb 15
90 Mar 22 96%s May 24 93 Jan 8 95 May 29
— m———— 53 Jun 14 57% Apr 3
29% Apr 18 40 Aug 2 30 May29  43% Feb 21
| SRS §
el ] 20% Jun 27 27% Jan 4 Gulf Mobile & Ohlo RR com_No par
32% Jan 3 33U May3e  aar: Apt 10 T R y— T
/a N a .43,
a8 27% May 29  43% Apr 12 Gulf States Utilities Co com_No par ) 11,600
. B damy mmeneepuenoole % 3 s o .
' i vidend preferred....-. - Y - 0
2% lgi% Apr 95 Jan 24 97% Jun 12 $4.44 dividend preferred. 00 . 4 el
% Dec 104% Jan 10  106% Apr 30 $5 dividend preferred..-. : [ « " 40
pe 9 106 Dec 105 Jan 10, - 108% Mar 14 $5.08 dividend preferred... " ; 8
Ye Jan 12 49%s Mar 29 21% Jun 25 41 Marl2 . Gustin-Bacon Mfg COoceeeen--. 2.50 22V z

For footnotes; see page 23.
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NEW YORK STOCK EXCHANGE STOCK. RECORD

Range for Previous STOCKS : LOW AND HIGH SALE PRICES Sales fo>
Year 1961 Range Since Jan. 1 . NEW YORK STOCK .. Monday Tuesday Wednesday Thursday .. . Friday the Week
_ Lowest, . Highest Lowest Highest EXCHANGE : July 2 July 3 July 4 A July 5 . July 6 Shares

H ) i : ) y
29 May 29 35% May 18 Hackensack Water . . 329 32% . 32% ' . 32% 32%- 32% 327
25% Jan: 4 . -39% May 18 .« - -25% May 28 36% Mar 22 Hall (W F) Prmung Co. 29% " 29% 29 29 28 Ya 29Y 29Ya
42% Jan 3 60%s Nov 20 46 . May 29 +59% Feb 1 , - Halliburton Co 5 ' 49% 50% 522 T Yo +52%
- 23 Nov29 " 29% Nov 14 10 May28  27% Jan = o . : 12% e 12 129 "* 125
- 21% Oct 24-. .287% Feb 9 18% Jun-27  27% Jan X : -1 ’ Tl 120 : 20% s 20 -
91  Oct : 112Y2 Feb 13 83 July 3 convertible preferred.-.._100 3 B 83 N 84 i 84
26% Jan': 36 Nov 16° - 26% Jun 26 - Hammermill Paper Co.... 2.50 - ; 27%. ; s 27% 2%
26% Aug 1 +° 38 Dec 4 20 Jun 25 SR G ; 22Y B 217
. 233Y Dec” 35% Dec 15 22 " July 2 5 \ ! " e 24 ' 24%
-.1421, Oct - 581, Mar 28 32% Jun 27 ;o H 1 T 33%  33% 33%;. 35% . )
- 120% Jan 128  May 24 +123% Jan 2 128'2 Apr 13 6% preferred TTTTw124T 127’/3'” w124 0T12TR v e P NS
e 9 44% Sep 17 21% Jun 25 39% Jan 2 Harcourt Brace -& World In 1 % 22" .22% 22% ' 23
80Y, Dec 5 - :39% Jun 25 75% Jan 2 Harris-Intertype Corp.... |44V, i 45Y% STOCK
367 Aug 7 25Y% May 29 38% Feb 1 - ' Harsco Corporation.... 5 © T o83, i 30% EXCHANGE
27Y3 May 18 17Y% May 29 24% Jan 4 Harshaw Chemical Co... 18% 19 CLOSED
36, Dec 18 + 30 May 29 377 Mar 23 Hart Schaffner & Marx 33
29% Oct 9 - - 18Y; May 29 30% Jan . 4 . ° Harvey Aluminum Inc =1 21 Independence
13% Feb 20 “ - 6% May 29 9% Jan 3 Hat Corp of America common..._1 a 6% Day
143% Mar15 " 38% Jun 27 42 Mar 29 ' 5% preferred -5 = Ya . 39%
47Y, Apr 27 "13% Jun 25 35% Jan 2 Haveg Industries Inc i s : 16%
183% Nov 28 17Y% Jan 18 30%2 Mar 23 Hayes Industries Inc__ -5 i % ) 8. 213
40% Sep 19 15% Jun 22 317 Jan 4 v . 19%
3% Nov 21 40% May 29 64% Jan 18
87+ Mar 16 - 85% Jun 29 88 Mar 2 . . preferred.__: .
74Ys May 25 22% Jun 25 48  Jan 2 Helene Curtis Industries o ; 26
. ' 10% May 29 19% Apr 6 Heller (W E) & Co_.__ 127%
29% Jan 46% Nov 17 33 Jun 25 44% Jan 17 + Helme (G W) common 10 34 34
38%2 Nov 20 36Y% Mar 6 39% May 14 7% mnon-cumulative preferred-_25 38
2 i s 27Y%; Jun 25 50 Mar 21 Hercules Powder common_.._1.1/24 29 31%
108 . Jan 115 = Nov 17 - 115 Feb 1 5% preferred *111 112
871/3 Jan 86 Oct 18 82 Jan 3 : $2 conv class A preferred_No par *56 60
: 40% Mar 27 Hershey Chocolate Corp 287% 30Y%
65% Jan 2 Hertz Co. 1 372 38%
15% May 24 Hess Oil & Chemical Corp.. 12 Va 12%2
. 28% Mar 30 29 Feb 14 * Hewitt-Robins Inc
53 Apr 4 37 Jan 2 Hewlett-Packard Co
287 Apr 21 19% Jan 4 Heyden Newport Chem Corp com-_1
72 Nov 6 : May 8 3% % preferred series A. 10
16  Jan 20 11 Jan 4
433 Mar 22 33% Feb 13 ' Hilton Hotels Corp common
30 Apr 28 30Y2 Feb 19 5% % conv pfd series A.
29% May 10 ! : 17% Jan 2 Hoffman Electronics. Corp.. - -
11%; Mar 13 8% Feb 1 Holland Furnace Co o 6%
40%2 May 26 26% Jun 14 36% Mar 9 Holly Sugar Corp common.. 272
31% Aug 9 30 Jun 7 30% Jan 3 "' 5% convertible preferred._.... *30%2 31% *30Y%
34  July.l4 42  Nov 16 20 July 6 40% Jan -2 Holt Rinehart & Winston Inc.___1 20%2 21Y% 20%
41% Apr ' 4 53% Jan 16 - 57% Jun 19 ¢ H take “Mining. 12.50 53%2. 54% 52%
34Y% Jun 22 437 Aug 28 41% Jan 3 Hocker Chemical Corp common-.5 28% 29% 29
83Y%2 Feb. 7 90 Apr 5 92 May 31 - $4.25 preferred No par 87V  89% 88
104 Jun 1 $5 div 2nd pfd ser C....-_No par 97%  97Y2
20 Mar 2 29% Dec 7 35% Feb 15 . -Hoover -Ball & Bearing Co. X26% 26%
7 Dec .15 6 Aor 10 5 Jan 12 . Hotel . Corp of' America- common.-.1 3% 3%
16% Dec 18 19 . Mar 10 17% Jan- 5 - 5% convertible preferred.......25 *14% 15%
16% Jan -3 . ' '24% Nov '8 16% Jun 25 23% Mar 1 ¢’ Houdaille-Industries Inc common...3 17% ' 1T%
\_36 Sep .22 40% Dec 5 38 ‘Jun 14 41 May 17 $2.25 convertible preferred____so '3'7 38
33% Jan 19 602 Sep 13 32% Jun 14 57%s Mar 20 3
T74Y, Feb 23 ‘80% Jun .9 . 75% Jun 29 821, May 17 3% % pref
81Y, Aug 16 85Y4 Nov 13 83 Jan 10 89% Jun 4 -~ , ‘49, prefe: red__-.‘ﬂ..
88%2 Jan 10 93% Nov 1 90 -Jan' 9 '4,40% ‘preferred_____
86% Jan 10 . 127% Dec' 11 74V Jun 25 »4:; Houston Lighting & . Po
10% Dec 27 15%2 Mar 23 .8 July 2 " °  Howard Stores Corp-.
. 14% Jan 3 23Y, Apr 7 "9% Jun 14 - . ~Howe Sound Co, -1
.45 Jan .3  58% May 8 _.43Ys May 29 .. 'Hudson Bay Min & Sm Ltd.._No par
352 Jan’ 3 72% Dec 12 32% Jun 21 . Hunt-Foods . & Indust In¢ com--_..5
.90% Jan 10 . :99% May 24 95 Jun 28 3 ..' . b% prefefred series A......-100 .
92% Jan' 4 100 Jun '9 962 July 6 : 5% preferred -series B._..._._100 . i :
.. 7% Oct 20 11% Apr 21 5% May 29 .. Hupp Corp common 1 STOCK
34% Jan . 3 40 Sep 29 37 Jan 18 5% convertible pfd series A._-50 . EXCHANGE
15% Dec’ "6 23 July ‘7 15% Jun 25 21% Feb 13 © . Wussmann Refrigerator -Co % 16% CLOSED

30% May 31l  39% Oct 23% May29 37 Jan 2 . Idaho Power Co 27Y% - 27% 28 Independence
25Y, Apr 28. 32% Sep < 18% Jun 25 29% Jan 2 Ideal Cement- CO_.__ B -..20% 20% 20% Day 120
31%Jan 3 - 48% Oct © 31% Jun 25 46% Feb - 2 " “[llinois Central RR Co. ~..34Ys 36 - -~ 35% 4 351/5
ik 28 - May 29 41 Apr 30 : .Illinois ‘Power Co common.. . 33Y% - 35%° 36 35Y%
© 41 - 7 /. 42% Jan 16 46% May ‘9 ¢ '4,08% .preterred.... : *43 43Ya 44 3 44
45 Jan 17 47Y% May 9 ' 4.26%" preferred.. . *45Y,. 46Ya 46Y2 *45
47Y, Aug 21 ° ) ~ . 48% July- 3 52Y; May 16 © " 4,709 preferred.. *4815 - 49Ya 48%2 ' x49 *48
44%; Jan_ 4 .. 46% Feb- 2 50. May25. " . -4, 42% *47." . 48 - 48 . *46 Y4
43 Nov 16 44% Feb 5 47 . May-29 I R ] = *45Y; 46%. *45%  46% *45Ya ; P
32% Jan 23 5 : 23% May 29 43% Mar30. - . 27% 28Y 28% 29 28%2 4 4,600
: : e 24% Jun 25 31+ May 21 . Indianapolis Power & L ht_:No par 25 ...25% 25Y% 25% - 25% 3,900
5% May 29 TYs Feb 19 - *Industria. Elect De ‘Mexlco_loo pesos " 6Y . 6% *5% . 6% 5% 200
' ! +87 Jan. 5 . Ingersoll-Rand’ common_.__..No par - - 54% 55% 55 + 56 ¢ i 56 . 55Ya Ya . -14,100
152 Nov 14 5 155" Jun 19 6% preferred.. - e--%162 -0 1600 0 *152 160 ) 7 *152 ——
40% Jan. .3 49% Dec 12 - ‘ ‘48% Jan- 2 t.‘ Inland-Steel Co_-- par- . 34% 35% - 34% 357% ¢ 35 ¢ 25,400
33Y% Jan. 3. /58% Dec 29 .. . © 59, Apr: 2 * Ingpiration Consolidated copper_-zo 43Ys- 44 . 43% 44 3 Y C-42Y, - 4,800
35% Jan 30 .:55% Dec 20 ©:36% Jun 25 . ‘54 Jan .2 “Insuranshares Ctfs Inc. =1 v %36 ' 38 *36 38 36 3 *354a i
35 -Qct 27 (471/4 Apr 17 - 25° May29 . 39%Jan 22 ¢ ° !nterchemical ‘Corp common.___._ - ---28Y- 291 28%2 29% 29% - 28Ya 4,100 '
90 Jan:18° -95." © ¢ 91% Jan 8 © 4% % preferred-._- - - #9145 - 93 T *91%; 93 b G 93: .+ 91y o
. -.21% Jan. 3 . don ; ‘ ‘Interlake -Iron’ Corp.. -1 24" ' 24% 24V -24% : 4 24Ys . 24 4% . 2,100
[ 447, May 19 : # ¢ International Business “Machines__5. . 338%2 350 - 1348 353% y 353 + 342 346 101,700
42% Jan. 3 el : : Intl Harvester common.. N g 4% 4% .o : 477 4TYs  475%% 18,400
4 s 1% " preferred 100 - s ©0 1 146Y5 146Y2 4 i 146% 146% 390
& { - Int1 Mme.rals & Chemical com..5 - -- 7 - 37% 38% ; 38 39Y% 11,800
ATV dan,, 3.0 L - 4% 100- - g » °82 84 .82 84y, ———
¢ 24Ys Sep.27. 3 By . 2 © - International ‘Mining Corp. 5 - - ) *24Y% 25Y2 *25 26 200
(.58% Jan: 3= ! ) : <3 “ Int"l: Nickel of- Canada__.__.. wgpeelirmassd .57 . 5 . -55% 56Y 27,300
12% Dec: : 4 ¢ : ©15% Jan 19 ¢ - International Packers Li - = 9Yp' 20, < X ; 10% 10% - - .10,200
29% Jun:-19 5 38% Mar 16 - Internauonnl Paper ‘common.___: .50 - -- 5 <. 26 Y, L . 26%h 26% 99,200
93% Feb. 7 g © 97% Feb 16 « + $4 preferred___- - - ¥ 9 *95% 96%
7 Dec 28 = ; 10% Feb 26 « | ‘Intl Rys of Cent Amer com__No par- - . Y 5 6 3 6 5%
"'45Y% Dec .5 7282 N 54 Jan. 5. - : 100~ v 37" 1387 :iove3g:: N : .
16%; Sep. 20 1 " 18% Jan - 4 D : . : - v /S b
23Y% Nov. . 2. o 3 : d A 1 : . 5 [ ; C20% 21%
94Y; Dec 29 ;. ; - . ; . } 7 ©oc 18Ya M9V
© .26 ' Dec'19 38%s Jun . 6 i ' International Shoe_____. 23% ' 24%" | . . 24VY4 24"/§
¢ . 23% July12.. 35% Nov 30.. . " International ‘Silver . com % : U 31Y 31V ; © B1Va 31%
! 82%Jan 11'  393% Nov 22 . L. - 7% preferred__ 25 - *38- ¢ 42
44% Jan. 4 | .60% Apr 40%; May 25 . - International Tel & Tel com_No par 36%2  38%
"108% Nov 2 -118% Dec 13 92 -Jun 18 . 115%Jan 12 : 4% conv pfd series B. 100 - 96%2 96Y%2
33%Jan’11. ' 48% Jun 12 31 Jun 25 45 Mar 2 - International Utilities' Corp com__5 35% - 36
40, Jan, 12 50%2 Jun .. 41% May 25 50% Mar 7 $2 convertible preferred_: 25 : %42 421
21% Jun 27 - 52% Nov 26%-May 29 50%Jan 2 - ¢ . Interstate Dept Stores -1 32% 33%
20Y; Jan, 4. . 26% Nov._ 175 May 29 ‘25% Jan 3 - Interstate Power Co. 2 -3.50 .- 21% 22
1 42Y; Jan 3 62Y2 Nov 2 45: Jun 15 59% Jan 2 Iowa Elec Light & Power Co_____§ 47 4T
41% Jan 3 5112 Nov . 40 Jun 21 52% Apr 12 ' ‘. Iowa-Illinois Gas & Electric' Co___1"- 45Y; 45%
38% Jan 10° 49 Dec 38. May 29 50 Apr 27 : 10 - 42V, 42V
- 33% Dec 20 - May 29 33 Jan 2. - ; 22% 23Y; - ; a 23% 23%
3 122% May 10 _118- Jan 24 122Y; Mar 12 . - 86 'preferred.._ & *119% 121 *119% *119% 121
1TV Oct 24 245%s Feb 20 12% Jun 26 21% Mar 8 I-T-E Circuit B! L} 13%a 13% 13% 13% 13% 13% 13%

13% Oct 24 17% Mar- 2 - 10 May 29 16% Jan 10 Jaeger Machine Co 107% 11% 11% Y% 11%

13% Jan, 3 213 Nov 27 13.% Jun 25 24% Feb 21 Jefferson Lake Sulphur Co_. 14 ) va 14%

80% Jan 27 '85% May19 . 83 Jan 3 87% Jun 14 °  Jersey Cent Pwr & Lt ~ % pm-_loo ; 85Y . ’ 8342

48% Feb 14 83 Nov 3 - 434 May28  75%Jan 2 Jewel Tea Co Inc commou 4 4812

81Y% Nov 20 86 Jun 27 82Y; May 24 88, Jun 13 3% % preferred 6 8i 88

55% Feb 13,  74% May 22 4] Y2 Jun 21 59% Feb 7 ° . Johns-Manville Corp.. . 6 S % - 457

73Y; Jan 4  110% Mar 17 65% Jun 14 112 Feb 7 » & Johnson

15% Jan: 3 . 30% Dec 13 .15 May 29 29% Jan 2 - Jonathan Logan Inc 5

56} Jan . 3  "75% Dec 12 40 Jun 25 73% Jan 2 - Jones & Laughlin Steel common:l0 w44V 1 4654 4, 2 R

9 Jan 3 102Y% Dec 4 982 Jun 18 102% Mar 26 i 5% preferred series A__ 100 *99 99 - ¥ $
13 Jan, 3 21%2 May 26 14 Jun 14 17% Jan 4 = Jorgensen (Earle M) Co__ Sl 14Y 14Y, ) a *14Ya
37 Sep 26 - 48 Mar20 18% July 2 40% Jan 4 Jov Manufacturing Co——— 1 18Y%2  19% ‘ Z '19%

For footnotes, see page 23.
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NEW YORK STOCK EXCHANGE STOCK RECORD

Range for Previous
Year 1961

Lowest Highest Lowest

.

29% Dec 1 = 49% May 23 24% May 29
88% Dec 22 1 84  Jun 26
44% Jan 11 . .47 Jan 3
102 Oct 10 122 - May 19 103 Jun 7
100 Dec 19 122 Jun 6 - 101 Jan 10
582 Jan 17 87 Nov 6 60% Jun 28
75% Jan 9 82 Dec 13 80 Jun 21
8413 Jan 27 89 - Oct 31 87 Jun 26
92Y2 Feb ' 6 96%2 Nov 27 . 95%2 Jan 26
84%; Aug 25 89 Dec 15 89 Jan 8
87 Jun 27 93  Nov 20 91 Jan 26
68%2 Jan 3 93 Nov 9 71 Jun 25
36 Jan 10 39% Oct 5 38Y% Jan 9
23 May 28

37‘/: Jan ' 3 54% Nov 1 36% Jun 27
12% Jan 3 28% Nov 28 14 Jun 27
50% Jan 11 84 Nov 24 47%4 Jun 13
‘31% Feb 23 46 Oct 5 26'//4 Jun 25
25% Jan 3 49% Nov 27 2% Jun 27
3% Jan 3 94Y4 May 16 67Y2 May 29
52 Jan 4 83 Dec 11 609 May 28
38% Sep 27 57% May 3 24 Jun 25
32% Jan 4 42% May 23 30% Jun 25
76% Jun 21 93 Feb 10 49% Jun 28
16% Jan 7 29% Dec 29 23 -May 28
147 Nov 14 27% Feb 9 13Y% July 2
36 Jan 48Y; July 31 33% Jun 27
%8 Jan 85 July 20 81 July 6
‘34% Dec 44% Dec 28 32% May 29
28 Jan 34% Nov .3 25%2 May 29
. 20% Jun 27 Dec € 14% Jun 25
11% Jan 14 Jan 16 11% May 29
27% Oct 34% Apr 6 20 Jun 25
30% Jan 39% Dec 11 ?5 Ya Jun 27

11¥; Jun 27
25% Jan 27 34% Dec 11 19% May 29
45 Apr 21 51  Dec 11 . 40Y% Mar 8
26% Jun 20 40% Nov 28 23 May 29
25% Oct 24 41 . Nov 20 18 Jun 15
22% Sep 25 34 Apr 7 13% Jun 27
143 Jan 3 21  Aug 31 13% Jun 26
131 Oct 2 41% Dec 8 13% Jun 25
11%2Jan 3 16% Apr 20 5% July 6
20% Dec 11 33% Feb 16 15 % Jun: 26
1% Jan 4 2% Mar 21 1%s May 29
16% Jan 4 227 Mar 22 1948 Jan 9
3%, July 18 4% Jun 25
26% Jan 3 24% May 29
34% Jun 19 22Y; May 29
f11  Dec 20 9% Jun 15
48% Apr 28 44Ys Jun 25
10% Jan 4 15% Jun ‘5 10% May 29
813% Jan 3 111% Nov 22 73% Jun 15
146% Jan 10 152% Dec 6 147 . May 31
407 Sep 26 59% Mar 16 31%2 May 29
23% Nov- 9 42% May 9 15  Jun 25
44% Jan- 3 56'% Apr 17" 40%2 May 29
18% Dec 15 35% Mar 29 7% May 29
54% Dec 29 ‘71 Nov 14 22% Jun 26
87% Jan 4 165'/4 Dee 12 71 T 14
o & 46% July 6
26% Jun 26 N/u Bisiat sa 3+Y%2 may 29
15% Jan 10 46% Dec 22 20% Jun 25
21% Oct ‘31 27Y% Feb 27 18% May 29
22% Feb - 2
135 Jan 11
41% Jan 4
100 Jun 16
85 Jan 13
87 Mar29 91% Dec 12
39'2 Jan’ 3 72% Nov 29
136% Jan 4 146  May 25
35 Dec 28 35 ° Dec 28
49% Jun 29 63 Oct 24
13% Nov 1 18% Mar 28
53 Jan 3 77 - May 17 33% Jun 22
14% Oct 26 20% Feb 23 14 Jun 27

25Y2 Jun 25
29% Jun 25
8 Jun 2
88% May 8 86 Jan 12
30% Dec 11 17% Jun 25
1% Jan 3 3% Jun 14 2" May 29
7% Jan 3 10% Jun 14 8% Jun 25
38% Jan. 4 79 . Dec 24 50 Jun 26
27% July 19 47% Nov 27 27 Jun 25
36% Jan '3 60% Jun 9 34% Jun 25
16% Jan. 3 33% Dec 6 19, Jun 25
21% Jan 3 30% Jun 1 22 May 29
4'2Jan 3 | 8% Jan 27 4% Jun 25
12% Jan 4  26% Nov 22 20% May 29
24% Jan 17 38% Nov 22Y; May 29

223, July 2
14% Oct 23 26% Feb b

9% Jun 27
51'2Jan 4 653 Oct, 3,
5074 Do 33% Jun 25

. 30
31% Nov 30% dud.27

17  Ma
34% Mar 10 25% Mn; gg
44% Jan 4 61  Oct 13 42Y% Jun 25
74 Jan. 3 81 Aug 2 77% Jan
5% Jan. 5  80Y% Aug .1 77%2 Feb 21
€8 Jan 19 723 Dec 12 0% Jun 29
75 July 6 79% Dec 8

77Y% Feb 2
23%Jan 3 48% Jun 12 bk il

23% Jun

23’35/ Jun

39% Apr 36 . 3570 qun
44%; Dec 12 37% Jun 25
2484 May 22
120% Nov 27
107  July 25
161%; May 22
89 Nov 27

27% Jan 12
32% Jan 3
45% Dec 19
447% Jan 16
82Y% Jan 5
20% Feb. 7

41% Dec. 6
53%i Bep 14
47% Nov 10
747 Dec 18

2 Aug 3
30 Jan 4
12% Jan 3
71% Jan 4
94, Mar 16
86% Jan 5
76 July 18

22'/3 Jan 26 45
30% Jan 3 43
31  Aug 21
14Y% Jan 16
27 TFeb 24
21 Dec 14
34% Bep 27 47% Dec 15
57 Jan 3 11% Dec 14
.30 Oct 31 39
16 Jan 6
35% Jan 3

Dec 28
Nov 27
43Ys Mar 22
197 Dec 15
49% Dec 1

32% Jun
34 Feb 23 .

13¥% Jun

30://2 xay 28
8% May 29
Sep 12 21 Juny 26
21% Dec 6 17% Jun 25
494 Oct 16 33% Jun 20
93 May 24 91 Jan 30
31% Apr 10 17  Jun 27
35% Feb 28 26 May 29
TJan R4  Aug 11 81% Jan 2

Rnngei Since Jan. 1

Highest

37 Marls
982 Mar 19
50% Apr 18
112 May 16
111  May 21
79%2 Mar 14
83 Apr 3
90 Mar 8
101 TMay 22
93% May 24
95 Mar 30
91Ya Apr 24
41Ys May 22
27% Jun 13
' 50% May 7
26Y% Jan 4

78% Mar 16

40%2 Jan - 3
48 Jan 2
86 Jan §
917 Mar 5
.46%2 Feb 19
41 Jan 23
79Y% Jan 3
33% Mar 6
20 Mar 16
, 44% Mar 14
88 Feb 26
57 Apr 11
367 Jan 8
25Y% Mar 12
18 Mar 12
30% Jan 2
39% Jan 4

40% Jan 2
31% Jan 12
402 Mar 8
36% Jan 10
36% Jan 3
29% Feb 9
21% Apr 3
39  Jan 15
15% Mar 6
24 Feb 8
17 Mar 16
22Y,; Apr 27
7 Feb 9
35% Feb 17
43% Feb 8
13 Feb 8
62 Mar 19
17%s Mar 12
110% Feb 6
155% May 11
44% Jan 3
25% Jan 2
54% Mar 29
19% Jan 2
57 Jan 2
152% Jan 2
47Y; July 6
5278 Feb 16
47% Feb 6
243 Feb 13
27Y, Jan 2
155% Jan 23
57 . Mar 20
104 Mar20
93

21% Feb 20

40%2 Feb 20
44Y Mar 15
47Y%2 Feb 23
72 Jan 2
91% Apr 3
30% Jan 15
3% Mar 27
10%; Mar 21
74% Feb 8
47% Mar 20
56Y2 Mar 12
32% Feb 28
27 Feb 14
7 Mar 6
30Ys May 21
35 Mar 1
23% July 5
18%2 Jan 12
56 Feb 13
46Y2 Mar 15
28% Jan 2
327 Mar 20
58% Jan'. 2
84 May 18
83Y2 May 17
76 - May 21
84 May 10
35% Feb 5
35% Feb 2
787 Jan 3
31% Jun 20
32% Jan 2
51% Mar 29
25Ys Jan 19
125 Jan 19
104 Mar 9
150% Jan 22
93 Jan 19
33Ys Feb 21
50 Feb 20
40Y% Mar 15
34% Jan . 2
. 19% Jan 4
49% Feb 9
23% Jan 9
46% Jan . 2
12% Jan 31
38%2 Feb 8
+23% Mar 12
48%2 Apr 12
96  Jun 29

32% Apr
85% May 7

Kendall Co

STOCKS
NEW YORK STOCK
EXCHANGE Par '
Kaiser Alum &.Chem Corp._--33%¢
.. 4% % convertible preferred_._100 -
. 4% %  preferred
4% % ‘convertible preferred _

4%, % ‘(ser of-1959) .cony pfd__100
Kansas City Pr. & Lt Co com_No par

4.50%" preferred
14.20%: .preferred
4.35% preferred

. Kansas City Southe:

4% mon-cum. preferred
Kansas Gas & Electrie Co_.
‘Kansas Power ‘& Light Co_
‘Kayser-Roth Corp_.

.. Kellogg ‘Co ____

Kelsey Hayes Co-._

tt Copper:
Kem County Land -Co...
Kerr-McGee Oil Industries
Keystore Steel:& Wire Co
Kimberly-Clark, Corp..
King-Seeley Thermos Ci
KLM- Royal Dutch: Airline
Koppers Co Inc common
- 4% preferred
Korvette (E J)-1Inc.
Kresge (S8) Co--
Kress (8H) & Co
Kroehler Mfg Co
Kroger Co.
KvVvP Sutherland Paper Co

L

Laboratory for. Electronics Inc.___1

Laclede Gas Co common.___ ¥
4.32% preferred series A.

Lane EBryant._.._____

Lanvin-Parfums Inc.

Lear ‘Siegler Inc __

Lee Rubber & Tire

Leesona COrp——— oo

Lehigh :‘Coal & Navigation Co.___1

Lehigh Portland Cement :.____

Lehlgh Valley Industries com )
$1.50; conv pfd series A___No par

Lehigh Valley RR_

Lehman Corp

Lehn & Fink Products

Leonard Refineries Inc-.

Libbey-Owens-Ford Glass Co-

Libby McNeil & Libby_.:

Liggett ;& Myers Tobaccp com._._25

" 1% preferred ...
*Lily. Tullp Cup: 5
:Ling-Temco-Vought In

Link Belt Co.
Lionel Corp common._.
: 3% % non-cum- conv pfd..

Litton Industries .Inc_:
When issued

Lockheed Aircraft Corp._.

Loew's ‘Theatres :Inc_-__

Lone 8tar Cement Corp._.

Louisvme Gas & El Co (Ky
Louisville & Nashville
Lowenstein (M) & Sons Inc
Lukens Steel Co__.

" preferred.

‘Mncv (R H) Co Inc commo:

Va % pre!erred series A
Ma.dlson Fund’ Inc L
Madison Square Garden Cox p. com 1 X
*60c convertible' preferred__No par
Magma Copper-
Magnavox Co ...
Mallory (B R) & Co._.

'Manhattan Shirt

Maracaibo Oil. Exploration.
Maremeont Corp.

Marine Midland ‘Corp..
Marlin-Rockwell. Corp.

»Marquardt Corp

Marquette Cement Mfg
Marshall Field & Co...
Martin-Marietta :Corp

~Masopite. Corp

May Dept Stores common =5
- $3.75 preferred 1945 series_No par
. $3.75 preferred 1947 series_No.par.
. §3.40 preferred .

Mays (J W) Inc.—_

- Maytag Co

M C A Inc commo
$1.50 conv preferr:

McCall’ Corp.... d

McCord Corp

McCrory Corp :commaon.,

e mmen 500
3% 9% convertible preferred .._100

$6 -convertible -preferred.._

5%2% conv preference B_
. 4%2% conv preference B..
McDermott (J Ray) & Co Inc..
McDonnell ‘Aircraft Corp..
McGraw-Edison Co_.___
McGraw-Hill Publishing___
McGregor-Doniger Inc class A____1
McIntyre Poreupine Mlnes__ No par’
McKee (AG) & Co

= -5
. 4% % preferred (1st series).._100
Medusa Portland Cement ____No par

" Melville Shoe Corp common._.

4% preferred series B

LOW AND HIGH SALE PRICES
Wednesday [ Thursday

Frlday
July 4 - July 5

July 6 , -

Tuésd:{y
July 3

Monday
~July 2 -

29Y% - > 132 g 31% 32% T o81Y,
B ' 86 N 85 85 _.*85
. 49% 5 Y > *48Y, - 49% *48Y,
105% ! %102, 105% *102
102%2 .. . . 4 *100%s 104 - #100 Yy
.63 ¥ 63% 66 65Y2
80Y2 5 *79° ~80% *79
. 87Y% *86 87V, *86
100% #98 o8
“91 Bl *89 Yy g9y
-95 i ¥ - - %9315
75 RS A
+ 39 STOCK *38%s-
EXCHANGE : 25%
CLOSED: 5 <41y,
g " 16%2
. Independence * - . 55%
Day 31Y2

25 24
45Y, #35Y
26Ys - 259 .
222 20 -
16 15%
15% - .15
15% 15%
. 5% 5%
16% 16 ¢
1%.47 1Y
20, 20%
4% 4% -
by ;26
262 25Y2
9% 9%
49% 487
S12Y ¢ +11%3
83 : 81“/4
148% '147

15

STOCK .
EXCHANGE
. CLOSED

Int:iepélnd.ence J

: ‘100% 103
S *89 . 91.
e *910 0 921a

v 6% 48
‘131 140 °
2277 28%
52Y% . 52%

9. 9%
38% 41%s
" 15% - 15Y,

) SRR L £
..33% " 34%
%44V, 45
. 52Y4 . 52%
‘489" 90
20% T 20%
(2% 2y
8% 8%
53% 53%

-39Ya

30%

18Ys

, 41%
s 20‘/2 20%

L 105" -107%
98",

135
74

23% Ya 23%
40%2 4 s 407
Ya 33%
232
16
3%
144,
363
8%
232
19%s
4%
96
18Y,
28%
.84

Sales for
the Week
Shares

217,300
200

10,200

9,300
46200
3,700

© 19,300

For fvotnotes, see pége 23.
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- NEW YORK STOCK EXCHANGE STOCK RECORD

. . q wr 7 STOCKS LOW AND HIGH SALE PRICES
53 for Teey " " " Range Since Jan.1 ~ ° NEW YORK.STOCK s Monday. . Tuesday Wednesday Thursday '’ Friday tiaele‘zef:l:
Lowest Highest~ . Lowest -~ '. Highest EXCHANGE Par - ~ July 2 ; ~ July 4 July 5 - July ¢ Shares
i S © "'18%2May28 28 Feb 28 Mércantile Stores €o Inc..._1. 837 *20% g 20% ! . ©20% 20% - ‘a1 21 o 500
- 74 Oct 30 95% Dec 12 60 Jun 25 947 Mar 23 Merck & Co Inc common . 70% 69% 0% "o 22500
75 Apr 20 864 Dec 11 84% Jan 5 88% May 25 -« $3.50 preferred. 89 *861, 89 89 :
247 Mar 10 37% Dec 5 .19% May 29 33%Jan 3 . Mergenthaler Linotype Co—._...25¢ 22,/2 21, 9214 o L5
9% Jan 8§ . 13% Apr 20 8% May 28 12% Jan-31 * Merritt-Charman & Scott_.__12.80 . _ . - 9 - ¥ AU . ' . "9 10% 1ci0s
11 Aug 3 | 15% Dec 11 -° 9% May29 . 14%Jan 2 - . 'Mesabi Trust—Units of benef'cl int.. . 11% . 11% 1o,
. 45Y% Jan" 3 ° 59% Mar 10 - 32 5;3 :I]un 52“{; .;91;.1125 P lﬁe:t: éﬂalght;m; S:?;‘In B .. 2 ; : 331, & A ' , 341,
" 41} . ay 8 .- 2TVs Jun 58% Fel etro-Goldwyn-Mayer -Ine e 8 i ] 32 5
LS B, -Z‘i'% n_aj_—_ ".. 10% Jun, 14% July -6 : _ Metromedia €. _zo..___—____ —— 13;’; ' 7 oy oy 32%
79 Sep 19 87 Jun.15 ° 82% Jan .3 ° 88% Jun 19 ‘ - Metropolitan Edison: 3.90% p!d_l(ww . g 86l « 0}
891 Jan| 10 .. .97 May 27" 93% Jan + 96 -Mar28 -, - .4.35% preferred seriesi..__. --100. .. .. 97 - 97 ) :
78% Sep/ 12 *° 84% Nov 13 .81 -Jan -8 87 May28 * '. 3.85% preférred serfes._. —— *82. 841, - &, gy
78 Sep 6 80% Jan 8¢ May 1l © - 3.80% preferred seriés.. ; : 8214 ' STOCK °
90 Jan 3 © 94 Jan 99 May 4 . i '4.45%. preferred ;series.. g J C U 98Y,. . 1.'98Y; EXCHANGE .
30%Jan 4 . 29% May 25+ 39% Apr 10 ‘. ‘Middle -South Utilities: Inc_ b 4 CLOSED
'46Y2 Apr 28 ° i © 43%; May29 = ‘58% Feb 14 - - Midland-Ross Corp eommo 8. .
93% Jan 10 . 101% May 24 95% Jan 2 1012 May22 - 5%% . 1st . preferred... £ e : . g Independence i
39%Jan_4 ' 58 Nov 17 55 Jan 2 70Y%2 Feb .' 8. - - Midwest Oil ‘Corp___ . . 56 - : “Day
% 22% Jun 25 " 40% Feb--5  _ 'Miles :Laboratories Imc_.___. e 5 :
19% Jan 3 ' 30% Aug 4 .14 Jun 25 25 -Mar 19 .Minerals & Chem Philipp Corp EER ;
123% Dec 19 - 1703 Mar 10 75% Jun 15 = 133% Jan 2 - Minneapolis-Honeywell Reg com 1.50
97% Dec 20 . 109% Sep 1 79 , July 3 98% Jan . 2 | 3% convertible preference____100 - -
‘10% Jan 6 : 163% Sep 233. - = 12% May 29 14% Mar 12 Minnesota Enterprises Inc___No par
66% Dec 29 87% Jun. 12 ‘41% Jun 15 70% Feb - 7T *  “ Mwmn- Mining & Mig.: No par
227 Dec 20 34% Sep 12 16% Jun 27 24% Jan 4 Minnesota & Ontario Paper___2.50
35% Jan 44 Apr 6 34  May29 = 45% Apr 24 - Minnesota Power & Light___No par
35% Jan 45Y% Apr 11 34 Jun 21 44Y,; Feb 16 * Mission Corp,
21% Oct 30% Mar 22 19 Jun 28 27 Feb 19 Mission Development - Co___.
34Ys Jan 427% Jun . 6 32% Jun 22 40% Feb 9 - Mississippi River Fuel Corp...
3% Jan 5% Mar 27 2% Jun 25 4Y; Jan 3 Missouri-Kan-Tex RR_ocicoe——. -5
37Y Apr 507 Nov 14 - 35% Jun 25 - 511 Mar 1, Missouri Pacific RR class A_No par
"34% Jan 427 May 15 26% Jun 22 42 -Mar 5 Missouri Portland Cement Co__8.25 :
197% Jan 267% Oct.- 3 18% Juu 25 25% Jan 2 . Missouri Public .Service Co...... Lol
8 Jan 13% Apr 4 7% May 29 11% Apr- 19 - Mohasco Industries In¢ common.-b
62 Jan 73% Mar 29 66%2 May 31 697 May 11 . 3%a% preferredacea—.
M1 Jan .79 Mar28 75Ys May 28 79 Apr. 19 - .4.20% preferred- ...
13% Jan 19% Apr ' 4 15 .Jun 13 22% Mar 20 | Monarch . Machine ; Tool
€ 10% Jan 19 - 7% Jun ‘15 11. Feb 23 :
9Ys Jun 29 5% Jun 15 8% Feb 20
583 Aug 23 35 Jun. 25 52'%2 Jan 2 X
39 Marl10 .. 31 May28.  37%Jan 2 °  Montana-Dakota - Ummes Co_.
31 Jan /3 - - 43% Nov.29 28 ' May29 © 42% Mar26 - . Montana Power Co....._.__NGDAF
. B2 ’ Sy, RS ts ' Montecatini Mining & Chemical— .-
< 30% Dec 28 39% Jan 30. . . 22'% Jun 26 33% Mar 13 .. “American - Shares....__..1,000 lire -
+726% July “3 - 34% Mar' 1 - 25%'Jun 27  37%Apr 11 « Montgomery ‘Ward-‘& . Co.
9% 8Sep-21. 17Y Feh 13" . <« 8% Jun 25 - 12% Feb 28 = - _Moore-McCormick ‘Lines
"25% Sep 25+ . 37% Feb 16 ¢ 18%; Jun 25" . 363 Jan-22 “Morrell (John) & -Cox.
17% Dec 28 28%s Apr 20 ©  11Y% May 29 18% Jan 15° - . Motec¢ Industries. Inc‘.-
68%iSep 22 100  May '3 51% Jun 27 89%2 Mar 14. - “ Motorola . Inc X
‘11%; Jan: °3 ~ ;- .20% ' Mar 17 ° 10 + May 29. . 16% Feb 19 *
,“29% Jan -9 . '44% Dec 4 ;- :29-".Mdy29.:' 413%'Jan -4
‘16% Jan “4.. 413% May 31- 20%.Jun'29°...-32 -~ Mar 26 *
© 20%Jan"31 -: "26% May 22: . "20% May29 . 28% Jan.19: .., “Muelléer Brass C:
“'17% Jan 5 30% Dec 11 - 29% Mar21 - Munsingweat Inc.w.
44 .Jan-18 ° 54' Dec 11’ : 55% Mar 30 - Murphy Oo (G C)-.--—-
124% Dec 20 -~ 26% Dec -4 ' .16% Jun 25:. .29. -Feb 20 ° “-Murphy. Corp:
"26% Oct 3 33% Dec 28 22 .. Jun 22 347 Jan 22 - Murray Corp of America_

[ N
g:r—wmpwu»owuhwh

il 8 . IR | ; ..N K, ) ik
9% Nov 2 . 18% Apr 4 9% Jan. 2 . 11% Mar 29 " Nateo’ Corp----_,.‘i, - 10741
47 Jan 4 59% Mar 1. 43% Jun 22 62% Mar 16 National’ Acme «Co - © . 45Y,
410 Jan 3 16% Aug 8 11% Jun 25 .. 18% Apr 23 o! National Afrlines.. ; - 12%
28% Jan 27 31%2 Jan 12 31'%; Jan 12 . ° National. Aviation Corp . > 22% °
g 45%; Apr 24 National Biscuit Co.__ . ' 38%
8% Aug 10 17Y4 Dec 7 9% May 29 18 Jan 4 . ' Nalloual Can Corp__._ ('3 10% © STOCK
617 Jan .4 . 1422 Nov 30 JT1% Jun 27 132% Jan 2 ' National Cash Regist! 743, E EXCHANGE
-23% Oct. 30 33% Apr 12 20 Jun 18 .29% Feb 5§ National Castings €o__ 202 ; CLOSED
18% Oct 4 =~ 26% Feb 28 - 18Ys May 29 22% May 17 National City:Lines Inc__ N | /
59% Jan 4 787% Nov 23 46% Jun 25 72 Jan 4 . National Dairy ' Products ] . ’ Independence
25% Jan 9 30% May 11 : 30% Apr 23 Natl Dislillers’ & Chem: Corp com.8 . ; 47 DBy 1o
1 82% Aug 25 92% Feb 27 92% May 25 . 4Y3% pfd. series of 1951
46% July 7 52 Aug 1 54 Mar23 4Y%.% - preferred (conv)
:23%Jan 3. 33%aNov 9 - 30% Jan 2 Nalional -Fuel Gas €o_._
5% Jan 3 9% Apr 17 9% Mar 27 National General Ceorp
53% May 3 65% Aug 17 ; 56% Jan - 3 | National .Gypsum Co common_..__l
':90% Aug 25 . 97 Apr 3 3 . 97% May 4 $4.50 preferred g
78 Sep 26 99 Dec 12 98 Jan 4 - -Nalional Lesad: Co common.
0 148% Sep .3 " 154'> May 18 164%2 May -7 < % ‘preferred A..
124% Aug 15 ~131% Dec 8 1362 Mar 9 . - 6% ‘preferred B__
23% Jan. 3 33% Aug 17 24Y2 Jun 28 32. . Apr 30 .National .Linen  Servic
28% July 21 367 Aug 30 27 Jun 25 35% Jan 10 . | National-Standard. Co
f46%a Dec 27 © - 55% Oct 26 . 36 . Jun 22 50% Apr 30 . National Starch & Chemlcal__ 50c .
29%2 Jun 22 45% Feb. 8 . National Steel Corp. RN
17% Nov . 6 22% Jan 20 15% May 29 24Y, Feb 20: , National -Sugar Ref Cw_ _____ No par -
15% Jan 6 243 Sep ‘6. . 15 May 29 22% Jan 2 Nattonal Tea Co__. 4
19% Nov 21 .27% May 15 15% Jun 22" ' 23% Feb 16 .. _ National Vulcanized. Fibre- Co 1.1
. 5%Jan '3 . 10% Apr ‘5' . .- 5% May28 ~ 9% Mar29 _ - Natomas: Co..._i
16% Dec 11 29% Apr 28 : ;. 10% May 29 21" Mar'19 Nautee - Corpa.
9% Jamx 24 16%2Jun 9. . 8% May29  11%Jan 12 ; .. Nelsmer Bros Inc
[22% Jan 26 © . 29%.Jan 6 . 15% Jun 27 ., " Neptune Meter Co__...__.
..36%Jan". 3, 54% Nov 15 .- .32° July ‘2" : Newberry Co (J J) common
74  Jan-13 80" Mar 3 75 'May29 - _8lls Mar' 6 3% % . preferred.. X
21% Jan - 277 Nov'28 19% May 29 26% Mar 27 . ‘- New. England : Electrie -System.__._1 .
; e —---= 136 May29 50%Feb 12 . '. New England Tel &. Tel Co... .20
79% Jan 86 Dec 1 84'2 Feb 23 . - 8612 May 10 ' ‘New dJersey Pr.& Lt Co 4% pfd.100
63%2 Jan (] Vs Sep . 7. '53% Jun 27 °© 86% Feb. 20. . - ‘Newmont . Mining Corp common__10
: 85 Jun ‘5 96 May 15 . 4% ‘convertible preferred._..__100"
43% Jan E 65% Aug 1 36% May 29 . 541 jan 2 ‘ Newport- News-Ship & Dry Dock..k -
25 Jan 0 39% Aug 28 26 Jun. 22 '39% Mar2l | <! New .York -Air Brexe.. . .. ‘__5
©15% July 18 22~ Mar 21 10% Jun 14 20% Jan 12 New - York Central- Ratlroad._._
85% Jun 27, - 46 Mar22 ' .28 May29 41%Jan.|4 ,- ' N Y. C;Zago &. St Louis 00-..-..15

1% July B 4;’/5 Jan 24 +1% May 31 2 Jan 2 . iIN Y New Haven & Hartford_No par
2Y,; Dec 27, 8% Jan 23 - 1% Jun, 26" 3%Jan 8 ; <. - iP:eferred 5% series A-_._.._..100
10 'Dec 21 18% Jan" 30 ", ' 87%.Jun 26 19% Feb. 26 .. New York Shipbuidding.. Corp__... 1,
28%2Jan. 3 - 44% Nov 14 . 385 Jun 15 N Y State Electric Gas'com-Nopar
1 75% Jan 23 . 81% Feb 27 : 76% Jun 27 ; - $3.75 preferred.. :
3 37. ‘May 28 ' Nlagmn Mhk Pwr Cor
"167% Jun 28 73% Feb 26 ; - ' 340% preferred_.
: %1% Jun 27 79 Feb.23 ; ' 3.80% . preferred_.
76% Jan 3 T 79, Jan 2 86 Jun- 4, -, 3909 preferred
82 Jan 6 . 85 Jan 18 9212 Jun 19 . 4.10% - preferred
103 Jan 4 104 July 3 - 109% Jan 4 *  5.25% -preferred_..
©98  Aug 14 . 100  Jun 29 107 . May 17 - 4.85% preferred_.
19% Jan 12 - oV 24 16% Jun 27 27% Jan -4 .. Niagara.Share- Corp
30% Jan - 9, : 22"‘{(1 July’ 6 38l Feb 9 [ Nopco Chemlcn] Co.
y Yo oy i e Jun 27 i Jun’ 28. - . Rights : 2
.97va Aug 8 117  Feb 24, - 87 - May29 109% Jan 4 . Nortolk & Wester Ry common:-_25 -
21  July 18 24: Mar 14 21% Jan 4 . 26  May 7 . Adjustment preferred 2
12 Nov 28°". 13% Jan 12 12% July 3 13% Mar 20 . 8% preferred.c...:.
18 Jan 26 .34% May 15 24 Jan . 4

: o Y g Norris-Thermador . Corp:
41% Apr S 3‘% Dec 22 72% Jan' 30 North Ameriean Aviation

. . 30 Apr 25, . North "‘American; Car Corp._
14% Dec 28 e . : Jan 2 | + North' American "Coal Corp_
64 Jan 11 May 22 - Northern. Central Ry Co__
..,80 Jan 3 © 34% May 29 6 . Normern Natural Gas Co..
103 July 5 108 102 “ " Jun 14 ar 6 - 5’&% preferred._..:i___
:108%2 Jan " 5 © 108 'May 29 T e
106 Sep 12 109’/2 Jan’'l5 ' 114Y% Mar 6., A
-, 39% July 19 3 31% Jun 25 44% Jan. 4 - . - Northern. Pacific Ry..
27% Jan 10 25% May 29 . 37% Mar 16 Northem States’ Power Co c m--.&
72 Jan 12° R 74%2Jan 18 . 78% Mar 23 . | ..$3.60 preferred: series_.______100
83 Jun 27 85% Jan 11 93 May 1l , |, ' $4.10 preferred, series__
82- July. 5° 85% Jan. 8 . 91% Apr 24 $4.08 preferred
83: July 11 off g z 86 - Jan 3 935> E $4.11 preferred
83% Jan ‘5 # 86 ~Jan 19 \“493 ; $4.16 prefeued series.._.
< 30¥%s Dec 28 - 19% May 29 33 % Jan 31
~15'l’/s Jan © 3- '23-© May 29 . - Northwest. Airlines In¢c com
- 231/; Jan. 4 . . .- 26, May29 ' ] J' v - BY% conv- preferred_._ ..
21%Jan- 4. ) 17% Jun 25 “ - Northwestern-Steel & Wire 00__-5 o
41Ys Jan. 6,,\ GQ/IgNov 14; - 33..May29.. .59%Jan. 2 .. Norwich Pharmacai. Co Yac «

1

For footnotes, see page 23.
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NEW YORK STOCK EXCHANGE STOCK RECORD

for Previous : ) TOCKS LOV\,’ AND HIGH SALE PRICES - : * Sales for
s A Range Since Jan. 1 NEW YORK STOCK Monday Tuesday .Wednesday - Thursday Friday the Week
Highest EXCHANGE Par July 2 July 3 July 4 July 5 July 6 Shares

Year 1961
Lowest Highest Lowest

o

wdl . 4 402/‘ 41’/& 41%
Y/ 52% Nov 16 38 May28 49Y% Jan 2 Ohlo Co ]
35% Jan 3 - 95%Feb 23 92 Jan 11 98 May 15 4.409, preferred. i 6% - 96%
79 Jan '3 83% Nov 8 80'2 Jun 29 86 Mar26 . 8.90% -preferred.. 2
93Y% Jan 3 100 Dec 27 97% July 3 103 . Apr 18 4.56% preferred ...
90% Jan 13 95 Nov 22 95% Jan 18 . 100 May 16 4.44% preferred..
36% Jan 5 45% Aug 4 36 May 29 45% Mar 14 Ohio Oil Co.. ok
33% Jan 19 ' 49 Nov 20 . 30%Jun 25 45% Mar 8 Okla Gas & Electric Co commame
16%2 Apr 12 17% Mar 15 16% Jun 28 18% Apr 23 :
85 Aug 4 90 Dec 88, Jan 31 94% Jun 8 4.24% ‘preferred_.... el
32% Aug 24 42 Nov 22 29% Jun 25 41 Feb 26 . Oklahoma. Natural Gas - . 3 b
39 Dec 11 =~ 52% Aug 7 26 Jun 25 41% Jan 3 .'Olin- Mathieson Chemical Corp-..5 A £, BEOCE
39% Jan 17 59% Oct 5 35 May 28 54% Jan 23 Orange & Rockland Utilities_._.10 : 2 e SECHING
56% Jan 4 . 82 - Nov 27 45Y% Jun 25 :76 Jan .3 Otis Elevator .- .125. ; ‘ :
17% Oct. 24 28Y4 Feb 20 ig% ?’Jay 1-;2 gg;’:}ur ; g::}:&ugun(arlne Co! . . /2 Tadadeite
; % Dec 1 D un an . )

%g% g:g 23 1202-”//‘4 Mar 23 50 Jun 27  87% Feb 13 . Owens-Corning Fiberglas COID-—§5 g .5 Day
82% Oct 26 104 - Apr 11 64 Jun 25 96 Jan 2 Owens-Illinois Glass' Co com..6. ad
106 ~Sep 18- 120% Apr 3 99Y%;'Jun 14 115 Jan 2' 49 ' preferred - 1
26% Jan 4 43% Dec 18 28% Jun 22 43 Mar23, . ' Oxford Paper Co common
87% Jan ' 6 98 July 11 97% Jan 16  101% Feb 5 85 preferred

14Y%2 Jan 13 24% Jun 15 16% Jun 26 25 Jan 2 Pacific American Corp 5
12% Oct 5 18 Mar 3 9% Jun 15 . 15% Jan 12 Pacific Cement & Aggregates Inc_5
33% Dec 21 34% Dec 26 25 May 29 367 Feb 20 Pacific Gas & Electric. 10
52 Jan 23 65Y% Oct 20 47 May29 = 60%Jan 2 Pacific Lighting Corp-.-
30% Jan 3 48Y Apr 4 26% May 29  39% Jan 2 Pacific Telep & Teleg com__14 2/'1
141Yi Jan 5 177 Apr 3 142Y, May 29  158% Feb 26 6% preferred

5% Jan 3 8Ys May 16 5% May 28 7% Jan 12 Pacific Tin Consolldated Corp—---l
184% Dec 7 24Y Aug 30 16% July 2 23% Mar 5 5
12Y Nov 24 26% May 15 87 Jun 22 20 Jan 3
13% Dec 14 19 Mar 22 10% Jun 25 15% Jan 12 Pan American Sulphur_..._ ~ 100
1()7/n Sep 8 23Y Dec 6 16 Jun'25 24% Feb 12 Pan Amer World Airways Inc.__-1
3934 July 19 59% Nov 22 45% May 29 59% Mar 14 Panhandle East Pipe Line..No par
86%2Jan 5 95% Nov 24 92 Jun 19 97% Feb 8 4% preferred. 100
53% Jan 18 85% Apr 36% Jun 25 58% Feb 16 Paramount Pictures Corp 1
32Y% Oct 25 44% Apr 22% Jun 25 38% Mar 15 Parke Davis & CoO__--------Nopar
30 Sep 19 60% Nov 43% Jun 5 75% Apr 11 Parmalee Transportation.....No par
19% Jan 3 35% Dec 22% Jun 21 35 Jan 31 Peabody Coal Co common.. 5
23% Jan 9 23% Jun 15 27 May 2 5% conv prior nreferred-.
e R 21 Jun 14 25 July 6 Pendleton Tool Industries--

T 18 Jun 14 24 Mar 29 Penick & Ford
33  Fel 18% Jun 29 27% Jan 4 Penn-Dixie Cement Corp-

15% Jan 3 23% May 10% Jun 15 19'% Jan 2 Penn Fruit Co Inc common..
41% Jan 4 49Y, Apr 40 May 31 48% Jan .3 4.68% conv preferred .-
37Y Apr 5 59% Nov 37 May 29 52% Jan 17 Penney (J.C)
28%'Jan’ 3 45% Nov 23% Jun 25 41 Jan 2 Pennsalt Chemicals Corp-.
30% Dec 11 25% Jun 14 34% Feb 20 Pennsylvania Glass Sand Corp
26% Jan 9 28% May 29 38% Mar 22 y
94% Sep 19 98% Mar 6 . 106% May 25 4% % preferred .
90% Jan 5 .95 Jan 3 101% May 25 4.40% series prelerred___
11% Jan 3 18Y Dec 10% Jun 27 18% Feb 2 Pennsylvania. RR.
32% Jan 3  +59 ' Dec 33 Jun 27 54% Jan - 2 Peoples Drug Stores Inc__.._.._,,._a

48 'Nov 3 58% Dec 39% May 29 52% Mar 19 Peoples Gas: Light' & Coke--No par
36 Sep 27 507% Jan 37 Jun’ 3 51 Apr 30 Peoria & Eastern Ry CO_.---.-100 --
46 July24 - 59% Nov 34 May28 56% Feb 16 ! Pepsi-Cola. Co_i_liacan. - . A b e { T
43% Jan 12 .. 63% Apr i 25 Jun 22 ‘58 Jan 2. Perkin-Elmer COrpi_:-:mmmmimm- 1 ; ¢ STOCK ..
4 © 12% Jun 15 19% Mar 15 Permanente Cement:Co common..1 ; 4 EXCHANGE
RIS P 51% May29  59% Mar 23/ 5% convertible -preferred 0 . 5] CLOSED
37% Jan 3 36 May29 ¢66%Jan 31 ' Pet Milk Co ‘common. N 1. 6 41%
941> Feb 1 99 Jan 15 101 " Jun 28 g 100 5 -102 Inder’e“dence
15% Sep 26 13% Jun 25 19%Jan 2 . . , .. Day L
32Y% Bep 15 i -20% Jun 25 42 Feb 13 ‘
2% Jun 25 3% Mar 30
35Y% May 29 57% Mar 15
47% Jun 2§ 623% Jan 15
25 May 29 347 Mar 20

104% Mar 8 102 July 5

84% Nov 29 35% Jun 25 p- (N

125 Nov 24 66% May 29 Philip Morris Inc common..

86  May 8 82%2 Jun 4 87% Mar 27 4% preferred

83% Mar 16 81 Jan 25 84% Feb 19 3.90% series preferred..

642 July 31 42% Jun 27 59% Mar 14 Phillips Petroleum

22% Nov 20 16% Jun 27
44Y Jan' 4 76% Dec 6 44Y, Jun 25 Pillsbury Co common..
94 Feb 3 99 Dec 28 100 Jan 15 $4 preferred
38 Dec 20 60% Jun 5 41% Jan 11 Piper Aircraft Corp..
39% Jan 10 68Ys Oct 27 36Y% Jun 22 65% Mar 19 Pitney-Bowes Inc 2
18% Jan 3 27Y% Apr 24 14Y> May 29 23 Jan 22 . Pittsburgh Coke & Chem Co com_10
81Y%; Aug 23 88Ys Mar 21 1% May 29 86% Mar 1 $5 convertible preferred--No par
75 Dec 27 88 Apr 21 72 Jun 11 81 Jan 8 .$4.80 preferred (conv)....No par
12% Oct 23 18%2 Mar 16 12% Jun 22 16Y% May 15 Pittsburgh Forgings Co 1

Pittsburgh Ft Wayne & Ohio Ry—
123l Sep 27 131 -Nov 21 127% Jan 19 139 May 1 7% guaranteed preferred-...100 ! . 128%s 128Y%
13 /4 Jan 3 28% Apr 3 15% Jun 22 29% Feb 16 i . g 18Ys . 18Ys
79% Feb 28 47% Jun 27 67% Feb 20 . . 48%  49%
17% May 17 6% May 29 - 12% Jan 4 | A Ve
4 61 Jan 12 37 Jun 27 54 Jan 9 ] = ¢ *38Y%2
46% July21 - 65% Jan 24 38 Jun 21  55% Jan 24 . d o T *39%-
9% Jan 19% Jan 8  35% Mar 29 e
113 Dec 116’2 Mar 6 122 May 11 * : pid 1 3 4 s *120
55:;& Jan 78 Jan 4 o 1 . : g . 48%
962 Jan . 130 ‘Jan- 3 + $3.50 convertible pre(erred--.."lb : ( v . .y Lo 7*01Ys
69 Jan 44% Jun 25 86 Jan- 2 Plough Inc 2.50 : ; ; :57%a
25% July 2 29% July 5 - ‘When 1S5U€d o immm e 1.25 A ; e 29%s
175 Feb 13  238Y% Nov 28 221 Jan 3 - PO1ATold - COIDP i e __.1 5 0l ; ; ! - 101%
17% Jan 3 22% Mar 30 21 ‘Jan 22 . . : Poor & Co. : ! 14%
88 Apr19. :97% Oct 4 95% Mar 5 "Porter Co Inc (HK) 5% % 81 pref- 1oo W : )
gg/z JMan 3 50 Dec 4 47'% Mar 8 . Potomac Electric Power Co v : JIE . 37U
ar 15 1011/2 Nov 16 ? 92Y% Jan 2 . . Procter & -Gamble__._____.._Nopar ; ; 1L i L ; ha
20% Jun 25 32 Apr 19 Public Service Co .of Colorado--._5 i . ‘ X25% "
49%2May29 - 69 Apr 17 - . Public Serv.Elec.& Gas com_No par i o BT cee i " . : e, DD
29% Jan 2 '31% May 14 $1.40 div preference com-_Nopar - ' g B : . 29%
85 Jan & 4.08% preferred__. : ; ! *89Yz
88% Nov 17 87 Jan. 2 i -4.18%. preferred. 3 Y. -.Q ' ) i *891, 9
92% Nov .22 90% Jan 22 : 4,30% preferred. L %92 k4 . A . ) ) *92
106 Nov 22 104 Jun 29 5.05% preferred.. : . *104
108% Dec 7 1(;6 i Jun 29  110% Feb 15 . ) . 106%
= 3% May 29 . 33% Apr 25 Public Serv.Co of .Ind com__No par Z . 29%
70'{« Aug 7 71%Jan 2 79% Apr 11 . 3%% prelerred__..__-_...__..._.poo = M B e A3
21% Jan 9 22% Jan 19 24% Apr 13 4.32% preferred.. —1. . *22%
2; May 17 21%2May3l 24 Feb 8 4.16% preferred ... ) *22
8y -Aal; i : 5% Jun 28  10% Feb 21 Publicker Industries Inc common__5 6 6 6 ) . 6%
Rk 84 Jun 18 . 88 Jan 23 $4.75 preferred p 84
s Jan 3 31% May29 = 43% Jan 2 Puget Sound Power & Light Co—-10 35 3 36%
339 Ot 34 23'a May 8 Puget Sound Pulp & Timber Co___3 20%
2 38% Mar 9 Pullman INC—————weeo————mwoNO DAY : 24%
31% Bep 27 28% Jun 25 37 Mar 27 Pure 'Oil 5 - 30% Yo 15,300.

Q
57% Feb 17 60 May29  81% Feb 16 '
. Qunker Oats. Co common.... : o g8
‘2113% ‘322 12 40 Rep.18 142x Jun 28 146  Mar13 - 8% preferred......__ gy
s r 26% May29  30%Jan 3 Quaker State Ol Refining Corp.-10 ) ! .. 26

For footnotes, see page 23.
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NEW YORK STOCK EXCHANGE STOCK RECORD

Range for Previous
Year 1961

Lowest Highest Lowest

'8

65% May 9
75 Dec 11

23% Feb 28
337 Sep 26
8812 Feb .6
21%; Apr 6
24% Aug 31,
44Y2 Aug 18
11% Mar 22
25% Feb 1 12% May 29
15% Jan 18 8% Jun 18
71% Dec -8 34 Jun 22
207 Nov' 3 17Y% Jun 27
28% May 10 107 May 29
9Y; May 29

16% Jun. 26

31% Jun 28

9% Jun 14

58 - May 11

-12  May 28

7% May 29

13 May 29

35 Jun 25

33 . May 29

34Y; Jun 25

21% Jun 29

56% Jun 5 20%2 Jun 27
49% Jan 30 48 Jan 8
131%2 Jun 5 97 Jun 25
89% Nov 14 . 40% Jun 14
90% Oct - 6. 87 Mar 6
23% May 8 8% Jun 26

i 3% Jun 25
111% Nov 14 59%; Jun 25
51% Apr 27 3212 May 11
34% May 10 24Y%2 May 11
50% Mar 13 18% Jun 27
47% Jun 5 23 . Jun.27
23% Jun 13

34 Nov &7 26Ys May 11
38% Aug 9 25 = May 29
73 Jun 27

93% Dec 4 90Y%2 Jan 12
27Y%2 May 5 15%s May 29
27% Dec - 6 14  May 29
27% Dec 1 20% May 29
25% Apr 18 21Y> May 29
437 Apr 11 33% Jan 10
19% Apr 18 8% May 29
17Y, Dec 27
46%s Apr 7
15 Dec.12
27% Aug 8
22% Mar 16

49%2 Jan 16
70% Jan 23

16% Oct 24
26% Dec 5
57% Jan 4
11% Oct 27
17% Jan 4
347% Sep 27

8  July 19
'15Y% Dec 13
10% July 26
58 Oct 13

28% Jun 27

6% Jun 15

12% Dec 14
78% Jan 3
37% Sep 25
25% Jan 3

29 Nov 30
327% Feb 10

23% Jan 3
27% Jan 4

' 18% Jan 30 -
12% 4

s Oct 25 T¥2 Jun 15

63% Dec 6 .°
93 Nov 27" .

404% Dec 11«
37% Dec 18

151, Jan 3 20% Nov 8
0% Jan § 79 Apr 7
31Y2 July 20 41% Oct. 19
92 Jan 100  May 25
30% Jan © 39% Feb 16
1% Jan 22% Nov 21
14% Jan
21% Jan
8% Jan

36% Jan 3. 36%a May 29

46%, Nov 24
14Ys Mar 10

477% Dec. 4
‘81% May 9 - 77 -Jan 16
97 May19 . 90 Feb 6
27% Jun 15 20. Jun 25
74 Nov 14 74% Jan 5
10 May 22
37Y; Feb 24
29% ‘Mar 21 -
30% Jun 13
:51% Dec 4
94% Nov 15

17  July 28
20% Apr 4
105 Nov 27
14% Apr 19
50% Mar 13

31 May17
313% Feb 28

32% Jun 25
- 5%2 . May.29

'41 Yo' Nov 9
3% Jan 11
87 Jan 4
16Y, .‘lan 3

33% Jun 13
59 Jun 25
10 May 29

6% May 29
103‘/2 Feb 7

6% Jun. 5
30% Jun 25
14Y%s Jun 25
11% Jun 25
29% Jun 25
14% May 29
16 = May 28
11% Jun 27

38% May 23
60% Apr 17

39% July 5

45% May 4
127% Nov 6
67Y July 3
37% Apr 11
31% May 10
36% Jun 7
77 Nov 14
52Y% Dec 28
13% May 26
9% Dec ' 4
602 Nov 14
52% Jun §
49% Oct 4
30% Dec 21
31%; 8ep 8
24% Nov 21
31% Dec 29
61% Nov 10
53Y% Nov 17
49%; Nov 22
29% Oct 11
61% Oct 13
19% Nov 8
72% Oct 30
3812 Dec ‘14
34% Apr- 3
513 Nov 24
117 Apr 27
447% May 31
91 Mar 2 . :90 Jan 15
35 Mayl5 - ;13
97% May 9
'\64% Ar -4 .
:-88% Apr ‘17 .- -!

36% Oct . 9
63% Jan 11
44% Jan
26% Oct
12% Jan
23% Jan
46% Jan
38% Jan
9% Dec'19
‘6% Mar 15
44Y4 Jan 9
49 Jan 25
27% Jan 3
15% Jan 3
27% Jan 11
15Y% Jan 4
29% Dec 26
47% Jan 19
86% Jan 3
38% Jan. 3
20%2Jan 3 -
47% Mar 15
17%Jan - 9 |
65% Mar 20
26% Jan 16

Whnw

12% Jun 27
4  Jun 25

©-20% Jan 26 .:

. '88% Jan 3 ¢

: ~34%2 Oct -26
‘82 ./ -Jan: -3,

Range Since Jan. 1

Highest
\

637% Mar 14
79 Mar 30
45  Jan 10
21% Jan 2
. 30% Feb 13

81 ' Mar 16~

14Y3 Feb 16
24% Apr 18
41Y% Feb ‘16
"10% Feb 1
19 Jan
13% Jan 15
66'% Jan 2
21% Jun. 8
21Y; Feb 12
16% Jan 4
19Y, Apr ' 6
49% Jan 4
23 .Jan 23
76 - Jan 30
24 Jan 19
12% Jan

17 Mar 12
‘60 . Jan ‘4
43% Jan 5
‘67% Mar 13
52% Jan 2
-41% Jan 4
50% Apr 5
116% Jan 31
80% Feb 16

425, Feb 12
25% July 3

33% Apr 23

38 Feb 8
124 - Apr 18
94 Mar 22
24% Jan 25
29% Feb 12
31% Mar 15
27% Apr 11
40% May 3
14% Feb - 5
17% Jan 4
41 Jan -5
14% Jan 26
26% Jan 22
18% Feb 13

60% Jan 2
94Y, May 15
352, Jan 26

60%2 May 29 |
25% Jun 27

-42% Jan. 2
86 Jun 4
97 Jun 4
26¥s Jan 30
82 Jun 12
6% Feb 7
.31% Mar 1
23% Jan 3
27% Mar 9
507 Feb 14
88% dJan 2
15% Mar 2
14% Jan 4
103% Feb 7T
113 Mar 30
45% Feb 12
- 29% Jan 4
23Ya Mar 28
41% Mar 20
187 May 15
22% Jan 15
187% Jan.. 4

33% Jan 2
56 Apr 19
33%2 Mar 29
26% May 22
40% Feb 5
129 % Mar 22
62 Feb 21
35% Mar 8
283% Apr 23
29% Jan 5§
72Y, Feb 28
56% Mar 1
10%2 Jan 4

9% Jan 2
58 Feb 15

53 Feb 19

44% Jan 17
40% Jan 16
33 Jan 16
23% Feb 16
31% Mar 30
57Y% Jan. 30
52% May 10
50 Mar2l
30% Feb 16
59% Feb 17
20%, Apr 26
75 Apr 16
35% Mar 7
26% Jan §
47% Jan 2

8% Jan 24

25% Jun-25

Jun 25 -
90Y%s Jun 22 .

+*20% Jun-"25.

83 .:May 29

© .Mart.

. Reeves Bros Inc--_--__..____._EOoA

STOCKS
NEW YORK STOCK
EXCHANGE Par

R

Radlo Corp of America com_No par
$3.50 1st preferred

Ralston Purina Co.

Ranco Inc

-.No par
Raymond International Inc 333%
Rayonier Inc
Raytheon Co ﬁ
Reading Co common -.50
-4% ‘non-cum 1st prefer: .50
4% non-cum 2nd preferred--__ﬁﬂ
Red Owl Stores Inc......___No par.
Reed Roller Bit Co.. -No par

1d. .Chemicals.

" . ‘Reliable ‘Stores , Corp

Reliance Elec & .Eng. Co.
‘Reliance Mfg Co common.._.__ --5
Conv preferred 3%% series._100
Republlc Aviation Corp. 50
Corp common_
31 convertible preferred.
Republic * Steel: Corp.

‘Revere Copper ‘& Bmss

Revlon Inc.

Rexall Drug & Chemical Go.. 3. 50'

Reynolds Metals.Co-com_._-No par
4% % preferred series A
4%2% conv 2nd pref_.

Reynolds (R J) Tobacco com.
Preferred 3.60% series..

Ritter. Company ... _______ 2.50
Robertshaw-Fulton Controls__.___1
Rochester Gas & Elec Corp.-.No par
Rochester Telephone Corp_._.._10
Rockwell-Standard Corp__
Rohm & Haas Co common._. ---5
4% preferred series A_______mo
Rohr Corp
Corp
Roper (Geo D) .Corp
Royal Crown Cola Co__._._
Royal Dutch Petroleum Co.
Royal McBee Corp
Rubbermaid Inc
Ruberoid Co

-Ruppert (Jacoh)

Ryan : Aeronautical
Ryder' System JIng......

]

Bafeway Stores common_.-__l 6634
4% - preferned .. __..______
4.30% conv preferred.._.

8t Joseph Lead Co.

St Joseph Light & Power____No par

.8t L San Fran Ry Co com.__No par

Preferred series A 6% . --100

.8t Regis Paper Co common.

5
1st pfd 4.40% series A____...100

Ban.Diego ‘Gas & Electric Co-_-10
:8an Diego 'Imperial Corp..... 1.7

. -8angamo Electric CO—mmmene—.. -}
~8chenley Industries Inc com___1.40

Convertible - preference......... -35¢0

! Schering Corp common._._..

5% . convertible prmmn.-.__ao
Schiek Inc__

lberger N V. '1

“8cott . Paper 'Co’ common......No par

-$3.40 preferred..
84 . preferred.....

* 8covill ‘MIg 'Co com

3.65% preferred

" Bcrew & Bolt Corp of .Amer_...

Beaboard Alr Line RR co_____Iio

-.8eaboard .Fi ‘Oo.

Beagrave Corp. H
Sealright- 05wego Falls - Corp—-...5
8ears. Roeb Co. 3

. Belberling Rubber Co-. . —-1

1
-No par

. Bhahmoon Industries Inc._.__2.50

8hattuck . (Frank G)__
8hell Oil Co. 1
Bhell Transp & Trad NY shs ord_£1
Sheller Mfg COrpocee -1
8heraton Corp of America__
Shoe Corp of America__.

Bignode Steel strnpplng Co.
8immons Co

..__500

Sinclair Oll COrp_ce e
Singer Manufacturing Co..._----20
Skelly Ofl  CO_cmo S
8mith (A O) Corp__
8mith-Corona Marchant Inc..
Smith-Douglass Co Inc. 5
8mith Kline & French Lnbs.No par
Bocony ‘Mobil Oil Co In 15
Soo Line Railroad Co_____ —-No pi
Bouth Amer Gold & Platlnum----l
Bouth Carolina E & G. Co com-4.50

5% preferred .. __________.50
Bouth Jersey Gas Co__—.._....
Bouth Puerto Rico Sugar com.---ﬁ

8% preferred. -25
Southeastern Public Service Co..1
Southern California Edlson_----ﬂ'h
Southern Co.
Bouthern Indiana Gas & El_No pnr
Southern Natural Gas Co......7.50
Southern Pacific Co (Del)._No par

Southern Rallway common..Nopar -

5% non-cum preferred........20
"Mobile & Ohfo stock tr ctfs..100
Bouthwestern Publie Service Co--.1
Spalding (A'G) & Bros Ine..---..l
8partans Ind
Sparton CDrp--_--_-___.--_2.50

' Spencer Chemi

0 P
4.20% - preten'ed.___._...-_IOO'
uperry‘ Rand .Corp: common.......50¢ - -

- $4.50 preferred..

Bpiegel Inc 'common_.______Nopar -
~uno preferred..__-..._.__Nopsr - - -~

LOW AND HIGH SALE PRICES
Wednesday Thursday
July 4 July 5

Monday

Tuesday
July 2

July 3

41% ) 43Ys 44%
71% 2 12
31% : 32%

STOCK
EXCHANGE
CLOSED

Independence
Day

STOCK .
EXCHANGE
CLOSED

Independence
. Day

To85Y% - 85%

Friday
July 6

42Y, 431,
N% 172
32 32%
14% 147%
15%
69
8%

181y

28%
6%

13%
9

41Y;
19%
12%
12

17%
341,
111,
57

841, 85 .

Sales for
the Week
Shares

2,300
1,300
.11,900

" For footnotes; see page 23.
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'NEW YORK STOCK EXCHANGE STOCK RECORD

Range for Previous

Year 196

Lowest

-85 Dec 28
52% Jan 12
72Y Jan 23
11% Jan 3
25% Jan 9
467% Jan 5
81% 8ep 25
44% Sep

40% Jan

-
Qb ol

f

T T P Yot G grgey

47Y% Jan
23% Jan
101% Jan
7 Jan
1115 Oct

38% Nov ‘
45 Dec 28
12% Jan .3

215% Sep 29
47Y; Oct 13
16%s Sep 20
33 Jun 15
27% Jan 3
18% Jan = 3
95 Oct 27
257% Sep 15
15% Jan

21% Jan
247% Jan
22Y, Sep
87% Jan
10% Jan
856 Jun 28
82  Dec 20
26% Dec 29
18% Oct B
20% Jan 3
48'2 Jan 3
15% Jan 3
19 Jan 4
- 37% Jan 3
83% Aug 10,
59% Jan 10
26 ;

w

WWe W

'101/. Oct 18 '
36 Jan 3
53% Jan 4 :
227 Dec 'S
48 <Oot 25
29% Oct 24
10% Nov 30

13% Jan 4
34% 8ep 22
26% Dec 12

1

Highest
3544 Lec 29
91 Nov 15
78% May 12

19% Dec 12 .
5

53%4 Jun
57 Dec
877 Dec

B2% Mar 27 .
''32  Mar28
28%, Apr 27"
423 Dec 20
< '14% Mar17
" 22% Dec .29 .
:'60% Feb - 3 -
1847, Oct 27"

~'19% Dec 12

99% Nov 10 .
.35 Nov 30 .

85% Aug 10
3284 Oct 12
4334 Nov 15
20 Sep.25

/4. Nov 13

34 Y Apr 11

‘ 13% Sep 21

49 Feb 28
542 Nov 28
18% Jun ' 5

613/4 Nov. 22
11%s Dec 26
207 May 10
69% Jun 6
26 Nov 21
59% Aug 18
19% Jun 14

407 Nov 21"

46 Jun'21

27V Aug 9 -

206% May 15
B87% Nov:. 8
23% Apr 12

29 Apr
31% Apr: 3

30% Apr ‘27"

50 May10
30% Oct” 9
B82% Feb' 8
87 May 4

32% Feb 8°

28% May 8-
24% Mar, 8

50% Nov. 1
28% Apr 17-
28%; Dec. 18-

: 66" Dec 14
. 50 Nov: 27:

91% May 15+

. 20% May 1-

20% May 515

52", Doo: 21~
$6% May 8

33%Jun W ...

$5% May 9
‘55% Apr 14:
6% Apr 3

18 s Sep 25

65% May. 11' .
31% Dec 13 -

58% Dec 13:
10 ¥s-Mar 28
42 Y, May 22

8% Aug 17
39% Nov ‘B

297 Nov ‘15

5% Jan 3 |

'B2Y% Nov 13
AT% Jan 3
:33 Mar'21 -
15% Bep 15 -
. 17%Jnn 3

L1 Jan 3

,M%Jmlﬁ
! 30% Jan_ .3

‘617 May 15
564 Aug 8
110% Aug 22
100, Aug 17
40% May 24
47% Dec 18

294, Aug 1
1% Nov 30

18% Feb 20
24% Nov 28

{.:34% Oct 4

L

ﬁanke ‘Since Jan. 1

Lowest

© 24Y Jun 25
48 May 29
4%, July 2
12% May 29
17% Jun 25
50 May 29
81Ys May 29
41Y> May 29

45% May 28

21Y2 Jun 25

ig2- i Jun 22

11% Jun ‘27
19% Jun ' 14 -

/6% May 29

‘22 :Jan -5
298, Jun 22
81% Feb. 28"
14% May 29
55% Jun: 25

197 Jun 22
15% May 23
20%4 May 29
15% Jan 2
32 May 29
17% May 29
9 May 29
87 Jan 11
43  May 29
22Y4 May 29
93 Jun 28
% May 29

14 Jun 27
32Ys Jun 27
22V Jun 25
11% May 29

13 Jun 27
29% May 29
- 4% May 29
6 May 29
32% Jun 22
18%2 May 29
45 .Jun 25
14 May 29
341, May 29
32Y2 Jun 25
11% Jun 26
52% Jun 13
33Y% May 29
13% Jun 27
37% Jun 25
22% May 29
265 May 29
19Y% Jun 25
18% Jun 25
10 Jun 19
37% Jun 25
83 Jan 12
25% Jan. 3
15% Jun 25
123% Jan 3
45 Jun 25
15% May 29
20% May 29 ~
‘45  May 29
18% Jun 26
51  Jun 25,

- .28Y, Jun 25

-108 Jun 21
6% May 29

8%2 May 29 -,

7’,& May 29
15% Jun 25;
84 . May29.:
+54% May 29.
15% Jun 25.
V47 - July 2
218 ' Jun.22

16% May 29 .

.15% Jun 22
15% Jun 25 .
17Y%a May 29

34%'Jun 29 ..

27 . Jun- 25

81% May-29 :-

83 Jun'27
R7% May 28
95Y% Jan . 5
8 Feb:@ 2.
2% Jun .29
‘B4Y4 Jan .18

.43, May 29 .
27Y% May. 29 -
‘. 8% Jdan 2
29 May 29
20% Jun: 28 -

., 20%.Jun.28 .
38% Jun 25

100 Jun 26 -

91 May 29
24% Jun 26
33% May 29 .
19% Jun. 27
60Ys Jun 25
24 Jun-25
1 6% Jun 27

. 41% Jun 27

16% May. 28

© 24%.Jun 25 -

:19%.Jun 25
29% May 28

Highest
39 * Jan 16
T7% Jan * 2
83% Apr 25
18¥aJdan 3
35Y% Jan 2
60% May 3
92 May 17
58% Feb 15
56Y4 Feb 28

'59% Feb 8°

95% Feb 28
23% Mar 5
71  Mar 12
29% Mar~'9
30% Mar 15
22% ¥eb 12
40% Jan 2

1% Mar 6 -

26% Mar 12 .
*: 477 Jan 29

-83% May 28

19% Jan-.17

31%; Feb 15

©.33% Jan. 2

"+ 20% May 17
70%2 Feb ‘13
33%; Apr'24
44 ~Jan 15
-10% Feb. 13,

360 . “Jan 4
30% Jan 2
28% Jan. 2

" 19% Feb . 2
45Y; Apr 23
24% Mar 23
16% Jan 19
92  May 14
653Y% Jan 15
28% Feb 8

118% Jan 2
117 Jan 2

795 Jun 27 1385 Feb 21

24% Mar 21
49% Feb 27
47% Jan 4
.18 Feb 2

19 May 2
55% Mar 23
11% Jan 2
16% Feb 14
61 Mar

25Y%, Mar 2
59% Mar 15
187 Mar 5
45% Mar 29
52% Apr 11
23%a Jan 15

483 Apr 11
‘21"/; Feb 7
46% Jun ' 8
31Y Mar 9.
33% Mar 9-
27% Mar 1
44% Jan 22
24, Jan 3
66 Jan 2
88% Apr 6
36 Apr.'4

23Y4 Feb 16 ' ¢

25Ys Mar 9
57% Feb 17
25%2 Mar 26
27Y% Jan 15
63% Jan 30

©.42% Feb "8

81% Jan 2
= 48"/. Feb’ 15
141 Jan
18% Jan -
. 15% Feb:
J14Y% Jan
- 34%2 Apr
51Y2 Feb -
56%. Feh-
'26% Feb,

3+ 52Y Feb

39% Jan
“11% Jan::

19% May 15
-~36 - Jan «2
- 27% Jan 15
53%Jan 15
* 10% Mar 22

43% Mar 15

©121% Jan- 2

52Y.Apr 25
101 = May 14
80 ‘Feb 20
- 17% May 31
91. May- 8
69% Jan'- 3
34% Jan 4
- 8% Feb 28
.39 .. Feb 19
32% Mar 13
39% Jan 19
50  Feb 5

110 Mar27 - ..

100 . -‘Mar - 9

. 36% Mar 15
50% Mar 16

.- 26% Mar.28
. 84% Mar 8

» 33% Mar 11

8% Jan 5

" Bb4-:Jan 3

‘. 23%a Feb 21.

66 “Mar ‘2
.".30%:Feb' 2
-38% Jan’ 2
i 25% May 10

> 20% Mar 20

‘:25 Mar 26
Y% -May-29 , -

1% dan ¥2

46YeJuh 27 . T1¥a Jan - 4
82Y%July 2 (43534 Mar 16

STOCKS
NEW YORK STOCK
EXCHANGE
Square D Co

5
Standard Brands Inc com_--No par

$3.50 preferred.-.
‘Standard Fi Y

Monday
July 2.
27Y,

Standard Kollsman Ind str(es ____1‘
12

‘ ‘Standard Oil of Calif com _.

$3.30 conv preferred ...
Standdrd Oil -of Indiana._..

6%. convertible preferred

: "smmnu Pressed. Steel Co..
¢ ‘Stanley : Warner COrp_

Stanray Corp_—.....

"7 Starrett Co. (The) LS.

- ;. ‘Stguffer Chemical Co.¢

. 3%% preferred :
: Bterchi Bros Stores Ine.
Sterlmg‘ Drug Int

iStevens (J P):& o dInc..

Sunstrand Corp..
‘Sun Themical ‘Corp

com
$4.50 series A prererned__,No par
-No par.

BSun Ofl Co.

18, -
-35% > ¢
1994
107%

Sunray DX Ofl Co.. i . o __ ¢l

Sunshine  Biscuits Inc

8Bunshine Mining Co_-_..
‘Superior Oil f California..

Sweets Co of America.___ 1.3¢ 8

Swift & Co

Swingline Inc'class A_._.
Symington Wayne Corp

' . T

Taft Brondcastl‘n’g Co.
-Talcott Inc (James)---

© Tandy Corp-.-

- *14% 15
35 . . 35%
6% 6%

TelAutograph Corp.
T Corp.

6% TYs

Tennessee Gas. ‘Transmission Co__s

Texaco  Inc

34% . 36%
20% 21 .
2.50 48% 50%

. Texas Eastn Transmission Corp_3.50 g 16
".Teras' Gas Transmission Corp___‘_s
- Texas Gulf Producing Co,

Texas Gulf Sulphur
‘Tewas- Instr! ts Inc:.

5 16Ys
-'36% 36%
37%. 38
12

Texas Pacific :Coal & ‘Ol

10
"Texas: Pacific Tand'Tr sub shr ctfs 1

Texas Utilities €o.._
‘Textrén Inc mon..

$1.25 conv preferred _.
. Thatcher Glass Mfg Co__..._
[Thiokol Chemical Co_.
“Thompson (J'R)

50,
Thompson- Ramo—Woolarldge com_65
100

., 4% preferred
‘ Thor Power Tool Co__
‘Tidewater Oi bommon
$1.20 preferred
"Timkeén Roller* Beanng_

‘Tishman Realty &: mnstruction 1

{Toledo Edison Co

2 Yo
~'X20%" ﬁg
: 50 ‘/4 %4 °

"56

t Tnnsamerica Corp‘wmmon

4% Y% conv: 'préferred. .

‘- Transitron Electronic-Corp. ..

- Tramswestern Pipeline To.

" Trans World: Ainrlines Inc

Trans-World Financtal'Co _.
- Tri-Coht{ tal Co

132 '/4

p
82‘70 preferred.__i
mon,
5% conv ‘pid “series’ of 1957
: 20th Lentury-Fox Pilm Corp.
- Twin Industnles' ‘borp“ 3

. Udylite' Corp. . (’L‘he)‘-.._
U%erwood Co:

- Unilever N V.ord share

. Uhion Asbestos # -Euhber 'Co;

* Uniod Oll of Califoynis_

rp’ mﬂ' R -1/
. Unileyer Ltd' Amer dep rncs Jnnd_._- . A

- 16% 17
i6%
o% z&z‘

i 25
Union -Pacific RR Oo: common___‘lo”

*$4 .non-cum

" Union Tank T

Uuibud Aircraft Corp rommon: .5
-4%. (series 0f:1955) conv.pfd_T00 -

. United -Artists Corp.

' United-Carr ‘Fastener Corp
. United Corp:

. 4% (series f 1956) conv pfd.] 'IO{J

U’nltod Electric Tokl Cos_.

13%

33% <
irs nel/z“
B3

Tuesday
July 3

©36%
- 18%'
10%
*90%4
44 -

12454

'94Y%) 95
gy
870 885

15,

34Y ..
25 .

13% -

14%
2351,
62

Tla

367
21%
50Y2
16%2
'36%
39

«13%

‘65
43%
144
421,
25"/5
281
Ya 20V
21 Ya

49 Ya

;'1*/4 Loy [t

;' 25%.: 25%

| 42%. 43“/4

LOW AND HIGH SALE PRICES

Weanesday
» July 4

STOCK
EXCHANGE
“CLOSED
Independence
Day

Taursday |

14
;:3bYa
© 6%

7
36Y2
21%
51%
152
37

38%:-

137
637%
43%

&

28Y>
< 20%
1%
12%

49% -

86

21%
41%

8l

>
2%

43% -

%
80

75 -
867,
49%

30Ys

8%z
29Ya
22Y2
K%
43

105
92
27%
0%
0

66
27%
Y
15%
18
1%
22%

e

21%
lﬂl&

2%,
16%:.
2

Sales for
the Week
“ “ Shares °
. 22,100
17,100
.., 300
3,000
16,800
35,300
2,800
‘26,800
111,100

,15,500
+;:800
) 1 800 -
2800
18700 -

5300 ;.

10,400
200
5,600
5,500

‘6 400

3%
45%
- 18 . ¥
(328 ¢
122% - 1
32"/3 33% il
21 -2 g
*318 8%
Yo 1 18% -

" Forfootnutes, see page 23. - -
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Range for Previous ..
Year 1961

Lowest
33% Sep 29
93 Jan 4
24% Jan
424 Dec
95 Sep

"151  Dec
9% Jan
35Y; Jan
267 Jan
T% Jan ,
21, Oct
262 Jan
43% Jan
75 Jan
46% Jan
149% Jan

26
75 Oct
141% Jan |

29% Jan
11. Jan

1023% Aug 29
81% July 6
85 Jan. -9
83. . Jun 26

24% Dec 11 -

L1 98%2 Ja

7134 July 28

24Ya Oct 24 |

8%s Dec 14
63 Oct. 3
38% Jan 6
26% Feb 2
7 Oct 30

8% Dec 26

‘66 Dec 26
6. Jan 3
16"/0 Jan
34 Y2 Feb
40% Nov '
41% Jan
30%2 Jan
25% Jan_
4Ya Jan
10%2 Jan
94 Jan
85 July 11
823 Jan 17
. 33% Aug
Jan

1
@l

QR pRRUIN

20% Jan
143% Oct
24%2 Dec
417 Jan
T9Y% Jan
27% Jan
7%a Dec

26 Jan
, 41% Jan
121Y% Apr,
29% Jan
22% Jan

28
8% Feb 16

94% July 19

27% Jan 3
22% July 20
88% Jan' 3

19% Jan K.

- ‘-_mu#h

Highest
47Y, Feb - 9- -
97% Jun - 1
32% Nov - 8

. 158% Oct 2 -
© . 22% Dec 14
Y. 42Y2 Dec ' 4
36% Jun - 6
9% Nov 21 .

641/2’ Aug .11
161% Nov 13,

41% Nov 21

54% Oct 27

91%; May 17
147% Jun . 62

»' 45% Nov 28
39% July 11 - |

53% Apr 10

23 Apr 4

. 43% May 17
. 55% Nov 28.
166 Nov'30
62 Jan 3.
. 69% Dec 6.°
. 59 ,Apr 14
. - 42% Nov' 20

38%Jun 6
- 29% May 2
- 30Ys Apr-27

17% Apr .27
. T7% Mar 30

19, Oct 30

43% Apr 18
125  May 15

- 68% Nov 21
108 Dec 7

86 Dec 8

92 Nov 29

89 Qct 13

28% Nov 17

133/4 Feb 6
17 May 12
100 July 21
- 107% Jun. 20

85% Feb 28
31% lhbdec ';’9
14 ar 13 o
73 Mar 7

. 58% Nov 15
4242 Oct 10
11% Mar 28
13% Jun 1.:
86% Mar 16 *
28 May 8

59'/3 Nov, 27
43 Nov 15
54% Nov. 30
38% Jan .23
37% Dec,. 7
7%s May 31
17% Apr 7
102 May 31
. May 5
Apr 24

- Dec. 28

" ‘Nov .14
May 11

Nov 28

37% Mar 21
38  Apr 25
29% Nov 28
55 Apr. 4
29Y; Aug 16
50 Jan 10
881 Jan' 23
110 Nov 28
56 Jun. .5
99% Jun 2
343 May 19
82 Jun 1
65 Feb W&
60% Jun 9
103 Mar-10
13Ys May 20

NEW YORK STOCK -EXCHANGE STOCK RECORD

" Range Since Jan. 1

Lowest

22% Jun 15-
.96 - Jan 2 .-
. 23% . Jun 25

28Y% Jun 25
69 Jun 22
154 Jan 5
12 May 29
43

8% Jan 16
14% Jun 25
25% May 29
39 May 29
79 Jan 12
40  Jun 25

1152 July ‘2
22V, May 29

22% Jun 26
49Y, July 2
41 Jun 25

¥ 139% July 2

23% May 29
37 Jan 4
17% Jun 22
7% Jun 25
8%, May 29
34% Feb 2
21% Jun 22
35 Jun 25
160 Jun 6
13 - May 29

30% Jun 25 .

30% Jun 25
31% May 29

22, May 29
13% Jun 25
20 May 29
22% Jun 22
19% Jun 25

9 May 29

102

» 4%, Jun 25

19% May 29
6% May 29
.40 Jun'25
40% Jun 25
24%2 Jun .25
47 May 29
7 Jun 21

.59% Jun 15«

47 Jun 25
11Y% May 29
26 Jun 28
.19 Jun .21
35Y%July 3
.29. May 29
.39 May 29
.29% May 29
.27Ys May 29
.3 Jun 26
. 9% May 29
95% Jun .25
.87 'Jan 11
85% Jan 3
.31 Jun 14

97%2 Feb 16
.19 May 29
23%2 Jun 25
13 Jun 27
26 Jun- 26
187 Jun 14
.24Y3 Jun 27
23 Jun 25
.25 May 29
80 Jun 27
110  Feb -5

33% Jun 25
100 Feb 23

5 May 29
23 Jun 5
83% Jun 28

. .20% Jun 15

59% Nov 22
129% Dec 15
44% Nov 17
31% Jun b
935 Nov 22
67% May 21
94% Jun 46
1413 Nov 6
12% Apr 25

171% Dec 11

36%Jun . 8
29% Nov 14
114% May 17
243 July 10

e N

26%2 May 29
18 * Jun 25
34%2 Jun 14
84% Mar 16
23% Jun 25

5 Jun 26

22

125
31% May 29
.23% Jun
"62Y2 Jun
35% Jun
81% Jun .
. 92%2 Jun
8 Jun

87% Jun

19% May 29

_16 - May 29

Jun 21°
- 30% Jan 2

Jan 3

Highest
41% Feb 14
98 -May-1
32% Mar 9
477 Mar 23

105%s Jan .4
164%2 May 25
24Y; Mar 2
48%2 Mar 29
40% Mar 19

9% Feb 5

23% Feb 23

8% Jan 2
152% Apr 17
39% Feb 6
39% Feb 21
42% Jan 22
14%2 Mar 23
11%s Apr. 2
40%.Apr 24
387% Jan ' 3

54 Feb 6 . .

170 Feb 2
61% Mar 14
: 85 Jan 2
-40% Mar 20

33% Feb 1
. 28% .Jan 16
26 Jan 4
45% Feb 19

50% Jan 2.

18 .Jan:10
44% Mar 23
135 ;| Mar 23

9235 May 22
94Y% Feb 13
" 92Y,; Feb 20
26% Jan 3
34"/; Mar 26
14% Feb 21
16% Feb 21

-102. Apr 9

106 Jan 30

T

88 Feb 20
31 Jan 3
9% Jan 4
65% Mar 21

5T% Jan ~2 ..

44% Feb 8

8% Feb 20 .

:-9% Feb .21

72 _Marlg .’
17% Jan 25 |

20%.Feb : 9
38% Apr 19
27% May 17

54%.Jan 12 .
40%.Jan. .2. .

.81 Jan. 2
37% Mar 19

36Y%.Feb . 8

5% Jan. 31
147, Feb 20
102% Apr. 4
94% Jun 15
92 Apr 30

46 Mari12 .
101%; May 22 .

27Y% Mar .16

30% Mard2 - s

39% Jan 2

118 Apr 2
42% Jan 2
96% Apr 18
33% Mar 16
77 Apr 24
47% Mar 28
52% Jan 4

102
10% Jan 15

25 _Jan 19"
4315 Feb 28 -

26% Mar 2

Mar 22 .

87%2 Feb 13
46 Mar 14

9% Feb. 7
39 Jan 2
60Y% Mar 16

40% Mar 26

29% Jan 22

11} Feb.28 7

166% Jan 4

30% Feb .21 .

30% Mar16- '

31% Jan. 2.

88%; Jan 31 . :

Jan 9.. .

STOCKS - ;
NEW YORK STOCK 4
EXCHANGE Par
U8 Borax & Chemical ‘Corp” com._1
~4Y% % preferred... -1
US & .Foreign' Securities ... -1
US Preight. COmmocmmeeae -No pn ’
U8 Gypsum Co. common...
7% preferred_.
U 8 Industries Inc common..
4% % preferred series ‘A__
U S Lines Co common....
% % . preferred
U S. Pipe & Foundry Co..
U'S.Playing Card CO._ .-
U 8 Plywood ‘Corp common..
3% % ‘preferred series A._
U $-Rubber (Co common._.. -5
8% non-cum 1st preferred___100
U S8 Shoe Corp 0 par
U S Smelting Rel & Min com.____50
7% preferred 5
U B .Steel Corp common...
~ 7%, preferfed
US Tobacco Co common....No
7% non-cumulative. preferred._..25
U8 Vitamin' & Pharmaceutical.._1
United Whelan Corp-_.__...._._.30¢
Universal American Corp._
Convertible :preferred.. ...
Universal-Cyclops Steel. :Corp_..--1

Universal Leaf Tobacco com-No par - -

8% preferred

Universal Match Corp.l._._-__2.50

.. Universal -Oll :Products L‘o--_._..__l

Upjohn* Co.

Utah Power &: me Co_____mso !

G e

Vanadium-Alloys ‘Steel: 00-_-.8 . .

Vangdium Corp of Americn..___-l
Van ‘Raalte. CoO INC.weuocooin _10 .
Varian Aennn!-lnn .
Vendo Co = 38 1 25
Victor € ymeter Ceorp. 1
Virginia Carolina Chemical com__1

6% "dividend partic preferred-100
Virginia Elec: & Power 'Co: com....8

$5 preferred

$4.04 preferred..

$4.20 preferred._.

Von'’s ‘Grocery Co.

Vornado Inc

Vulcan Materials Co common-._._1
5% convertible preferred
5% % .preferred......
6% % preferred..

w

Wabash ‘RR -4%% pre!erred___loo
Wagner Electric Corp.
Waldorf :System__

. Walgreen - Co. ‘
+» Walker. (Hiram) .G & W____No par

Wallace & Tiernan Inc.__

“Walwerth - Co.

Ward Baking Co Eommon
6% preferred.

* Ward- Industries :Corp-
. Warner Bros. Pictures ;Inc_

Warner Co. ;
‘Warner-Lambert Pharmaceutical__1
Warren (8 D)
‘Washington Gas Light Co.
Washington Water vPower.
Waukesha Motor--Co__
Wayne Knitting Mills_
Welbilt . Corp

- West Kentucky Coal Co.....
. West Penn Power 4% % pfd...

4.20% preferred series B...

4.10% preferred series C...
West Va Pulp & Paper common..5

4% %' preferred. 10
Western ..Air: Lines dnc._.
Western. Bancorporation_..

" ¢ Western ‘Maryland Ry com._No par

< 4% non-cum 2nd preferred..._40

» Wes&ernf Pacific: ‘RR.

Western ‘Union ‘Telegraph..

“Westinghouse Air Brake.

Westinghouse Electric comm
3.80% -preferred &eries B..
Wheeling & Lake Erie Ry.-_.
Wheellng »Sleel Corp>comm
-$5 preferred.
Whhlpuol *Corp commeon.
4Y3% convertible preferred..
White Dental Mfg (The S8)._.

- White . Motor ‘Co common...._

5% % preferred..c_._.
White -Sewing Machine commo
- Prior préferencel. . ...
$3 convertible preferred

- White Stores NG oeeee o1 ¢

Wickes Corp.

Wilcox Oil Co

Wilson & 'Co Inc common..No par
$4.25 - preferred..

Wilson-Jones Co_.

©* 131i Apr 10... .. -

‘Woolworth: (F W) Co

. Worthington :Corp:-common...

Prior preferred 4% % series..100 '
‘Wrigley (Wm) Jr'(Del)...__No par
Wymdobte Worsted ‘Co 5

X
Xerox. Corp.._...._.._;.___..l.ﬂ

Y
'!olo '& ‘Towne Mg Co________._10 .

' ©Young ‘Spring & Wire Corp._...5
... Youngstown Sheet /& Tube__Nopar: .
.Younntown suet Door-..

o] JIC TN AR No par |/

100 -

.. %80
- *108% 115

T4
"*158Ya

,‘g/a

17%

Monday '
July 2 July 8
25%  25%a 25% 25%
'96% " "S5,
24% 25
32% 32V
1%

25%

159

- 14%

43Y,

34%,

9%

15%

27Ya

42%

82%

43%

153 Y2

25 - 26%
24Y% 24Y,
49'2  49%,
... 44% -46Y%
140'/2 141
28%

13%
*42%,
-32%

*8%

15%
*26Ya

42%

247
16Y%
21%
272
2% 21y
10%
331 © 33
119 .
49Y% 523/0
105% 105%
*86 87Y%
*92 93 -
89 89
18% 19
-22%
10
15

25Y2
-16Ya

22%
.28
-22%

16Y% .-
22Y,
27

*99 100‘/2

*103%2 104 © 104 104
v 2b

IR L, 1 1o B

2T AR pareantita’

*73%. 15
21% 22

7% » T2
44

46Y,

27Ya

s
*108% 115 °
29 . 30%
94%, 94
2% 277
72 2V
34Y, 34V,
39Y%
101
.. 5%
*23. -
- 33%
21Y,
81%
21%
38%
*86%
25
'5 3
24V,
46
125
85Y;
23%
66
38%
“82Ya
101
82

287
+ 94"

26Y,
2y,
13342 34%
37 38%
100% 100%

293
94
27%
T2Ya

101

86%
25

5 8-
2342 24%
46 46%

125 | 125
~'34% 35 -,
~23% 23%
85%: 66%
34 39%
8212 821,
1000 101 -
‘8 8%

112% 116%
20%
25%

80
18%,

. 20%

ok

" ‘Tuesday

96%

33Ya
81, .

Independénce

T4

Independence - -

397%

102 ,
" 8Ya

18%

' LOW AND HIGH ' SALE PRICES

Wednesday

Thursd
July 4 sgld

_STOCK

EXCHANGE

-CLOSED 43%

. 153%
26
26%
49%

153

26
Day 24%

- - - 49y,

[

26

17

22%

28%

22

10%
5

135% 105%

103% 10-!"
ti s

M ale

STOCK
EXCHANGE
OLOSED .

*14% 175
21% 22
% %
45 45
46 46
*26% 27
5% 5%

Day

Ya
X 1533/4 154
25% 26%

25Y% 25%
17% 18%
22% 22y,
26%2  27Y%
20% 21%
‘10Y 10%
34Y, 343
123 Ya 123 Ya

105 105 Ya
8%
93
90
19%

°99

A +103% 105

POR S
Pt P (I

4%
-2 19,

T4Ya
21%

T3 7% .

‘60 Ya 62
oY% 5%

e,
"1%%

X321,
43Y%
2%, 32Y
*29 29%

3 . 3%
10%; : 10%
96% 97%

%30 - 93
*86 87%
33 33%

©*98 + 100 °

©23% . 23%
27 27%
16% 167
*26 27
23%

26%

25
27%
*80 1 Va2

*108% 115
30% . 30%
*94 94Y,

27V
2%

.32%

24% .25%
47 48
125 125
35 35%
232 23%
69 69Ya
382 39%
*82'2 83Y%a

12% -

29
20% -
*35%

S44Y,

8% .

115

20%

' 26%
81%

“118%

8,

114

.20%
25%
81

Sales for
the Week
‘Shares

, 95,400

5,900

100

» 16,600
1,300

< J v €3 & & N [

o 'zenun‘r midm O i i -
‘"=Bid - and asked .prices;” no sa]e on thls day 'r Cash sale. 'wd When distrlbu&ed., xEx-dlvldnnd_

“'yuptey: Aet, - or secnrities’ assumed by such. companies, Y Transferred  from ‘American “Stock Exchange.
On stock ‘dividends of 25% or' less,” high and-low ranges of ‘old"stock are - refained:

.62% Nov .2 - 82%Nov 28. " 44’ Jun 25 _75% Mar15 £ 4BY 50% - e 49';{,» _ BO% e 4@ 82,900
«rights; : .2 Ex-~distribution. - tvershiip or “béing “reorgaiiized under the Banke:
yearly .ranges since N.Y.8.E; ustlng only Al pre!emd 1issues iare pupuilative wmless «otherwise indicated,

51%

itized for FRASER
p://fraser.stlouisfed.org/
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The italic letters in the column headed . “Interést. Period’ indicdte-in’ each: case ‘the month-

Bond Record from the New York Stock Exchange

FRIDAY—WEEKLY—YEARLY

when the bonds mature. Figures-after decimal point. represent- one-or more 32nds of ‘a pomt

‘Range for Previous

Range Since Jan. 1
Lowest High

. GOVERNMENT BONDS .
NEW YORK STOCK
* - EXCHANGE
'rreasury 4% s____May 15 1975-1985

Treasury 4s..
Treasury 4s.
Treasury 4s_.

.. Treasury 37ss_.

““Treasury 3%s °
‘Tregsury 37ss.-.
Treasury 3%s.
Treasury
Treasury.

—rm—-Oct 1 1969
-Aug 15 1971

_Nov' 15 1974
_Aug 15 1968
-May 15 1966
_Nov 15 1967
_Nov 15 1980

. Monday
July 2
Bid Ask.
103.6 103.14
100.16 100.24
100 100.4
99.26 100.2
100.5 100.9
99 99.4
98.26 + 99.2
©'99.17
100.8
99.10

Tuesday-
July 3
Bid  Ask
103 103.8
100.16 100.24
100.1 - 100.5
99.26 100.2
100.5 100.9
99.5
99.2
99.21
100.10
99.14

Wednesday
July 4
Bid . Ask

STOCK

EXCHANGE

CLOSED

LOW AND HIGH SALE PRICES

- :Thursday - '
July 5,
Bid ' Ask:
102.26 103.2
100.16
100
99.24
100.3
99
98.24
99.16
100.4
© 99.8

" .Friday'

_Bales for

. - Week:
. Bonds (3)

Treasury
Treasury

93.22 93.30 INDEPENDENCE = 93.20
90.24 DAY 90.8
Treasury 89.18 : N 89.2°
Treasury s ;3 98.30 wo - 98.24
Treasury 3Ys.., . . 90.8 89.26
Treasury . X 5 : ;i 90.2 89.26
Treasury ¢ 99.22

Treasury : . ¢ 97.28

Treasury i 5 .2 s 85.8

Treasury 100.18

Treasury % . 97.29

Treasury ~Jun .15 1962-1967 : X 8 95
Treasury ~---Aug 15,1963
« Treasury 1963-1968

Treasury 1964-1969

Treasury 1964-1969

Treasury 1965-1970

Treasury 1966-1971

Treasury 1967-1972

Treasury 1967-1972

Treasury 1967-1972

Treasury 2’/48_.--_1380 15 1959-1962

International Bank for

: Reconstructlon & Development

1985 105.24
1980 . 103

1973 - 101

1977 100.16
1982 100.16
1978 98.16
1979 . 98.16
1963 i 100.24
1968 -

1962-
-1969 -

1971 -

1975 -

1981 -

1972

1976

-Feb 15 1990

thrrbrrnrnbeiennnnrnirind

@1
o1

2
R IR I I O O T

87.16

other figures are bid and asked quotations, YD paddtin vt

prices are indicated: with)a-double, dagger.

@i oo e o0 (Range for Week Ended ]uly 6) Sals. Eiud - B et
* "Friday " "Week's Range Friday Week’s Range
lnterest Last or Friday’s  Bonds Interest Last or Friday’s. Bonds

Period Sale Prlce Bid & Asked. . Sold Period Sale Prlcﬁ Bid & Asked - Sold
Low High No. High No.

943 June-Deo | e CowT Ll
. 95%

_‘44 ®
Ml &d
Range Since

Jan.1 &

Lew High o ! ,

b i ! .- Brazil -(continuéd)—
941} 81 ez b §e7s Central Ry 1952
Stamped pursuant to Plan A (interest
- reduced to 3.5%) 1!
5% funding bonds of 1931 due 196} .
Stamped. pursuant to Plan A - (interest

Range Since
‘dJan.1

2 BONDS
New York Stock Exchange . ; i
* Low . High

BONDS
New York Stock Exchange
" New York'City
Transit Unification Issue—
3% Corporate Stock :1980.

_---Juns-Den' 942

Foreign Securities

reduced to 3.375% ) 1979__

25-year 2%s 1995

. Caldas ‘(Dept. of): 30-yr & f bon
Canada. (Dominion ot) 2% 1074. - __ . _Mar~-Sept

--April-Oct
__Jan-July -

'Mnr-Se’)‘.‘

S 56 ¢
84V ¢ -83%

~igg
56

86%s - |

85Ys
- Cauca Val (Dept of) 30-yr:3s s £ bonds '78.Jan-July 59 -
§ @ Chile - (Repubile) " external s f 7s-.1942._May-Noy
§07s assented 1942 .. .. —mrm——-May-Nov 5
cExtemal sinklng ‘iund 65’ 1960_ - April-Oct 92Ya
* --April-Oct - _ 42Y,
o External sinking fund 68 Feb 1961..._._Feb-Aug- J . R e
o 65 assented Feb 1961 Feb-Aug N : 42
®Ry external sinklng fund 6s Jan-1961_.Jan-July. - I W © 92V
@65 -assented Jan 1961 Jan-July - _ 4 B : —
eExternal sinking lnnd ﬂs Sept "1961..-Mar-Sept 2 3 L
o6s assented Sept 196 -.Mar-Sept
e External. sinking fund- es 1962 April-Oct
@65  assented 1962 April-Oct

117,

WERTHEIM & Co.

' _Members New York Stock Exchange

One Chase Manhattan Plaza
New York

Telephone

v Teletype
HA 5-4400

NY 1-0483

91%

FOREIGN GOVERNMENTS AND FOREIGN
CORPORATE ISSUES
Akershus (Kingdom of Norwny) 48 1968.._.Mar-Sept
Amsterdam (City of) 5%s 1
§eAntioquia (Dept) couaternl Ts A 1945._Jan-July
§ eExternal sinking fund 7s ser B 1945 _Jan4uly
‘§eExternal sinking fund 7s ser C 1946__Jan-July
§eExternal sinking fund 7s ser D 1945..Jan-July
§e7s 3rd series 1957

3-ceemee—_Mar-Sept "

30-year 3s s f § bonds 1978,
Australia (Commonwealth of)—

20-year 3%s 1967..

--Apr-Oct
Jan-July

20-year 3%s 1966.

June-Deo

15-year 3%s 1969
15-year 4'2s 1971

June-Dec¢

15-year 4%s 1973

May-Nov

15-year 5s
20-year 5s 1978

1972 e

~mmm=Mar-Sept

May-Nov

! 20-year 5%s 1979

_LMar-Sept:"

20-year' 5Y%s April 1980.
20-year 5%s Oct 1980

April-Oct

20-year 5%s 1981

Jan-July

20-year 5%s 1982

---yan-July

Austria (Rep) 5%s extl s £ § 1973 June-Deo
Austrian Governments 4Y%s assented 1980__Jan-July
§eBavaria (Free State) 6'%s 1945..__
4%s debs adj (series 8) 1965.. s
Belgian Congo 5%s extl loan 1973, April-Oct
Belgium (Kingdom of) extl loan 4s 1964_June-Dec
828 external loan 1972 Mar-Sept
525 extl loan s f 1976 June-Dec
5%s extl loan 1977 April-Oct
oBeruu (City of) 6s 1958 June-Deo
§06'258 external loan 1950 -April-Oct
4"/al debt adj ser A 1970__ -April-Oct
4%8 debt adj ser B 1978-_.-.. -April-Oct
Berlin City Electric Co—
68 debentures 1955 April-Oct
65 s { debentures 1951 June-Dec
8128 5 f debentures 1959 Feb-Aug
Berlin Power & Light Co Inc— -
De:_f/ addlustment—
68 debentures series A 1978._...____Jan-Jul
4%28 debentures series B 1978__ ....-.-Jan:gul;
BeBrazil (U 8. of) external 8s 1941, June-Deo
Btamped pursuant to Plan A - (interest
reduced to 3.5%) 1978 June-Dec
®External 8 f 6%s of 1928 due 1957.._April-Oct
Btamped pursuant to Plan A (Interest
reqaaced to 3.375%) 1 ~-April-Oct
®External s f 6%s of 1927 due 1957___April-Oct
Stamped pursuant to Plan A (interest

reduced to 8.376%) 1979...____ ——-April-Oct

99Y2
87%

*100%

*38 1%
100% 100%
*100% 100%2

100%s 100 Y2

97% 97%

*92

*85%

91,
101%

e External sinking fund.6s 1963

o6s external 1963

Extl sink fund $ bonds 3s 1993

; @Chile Mortgage -Bank 628 1957,

®6%2s8 assented :1957__.
©6%s assented 1961_._ ...
oGuamnteed sinking fund 6s . 1961

6s assented 1961 ...

June-Deg
June-Dec
June-Dec
June-Dec
April-Oct
April-Oct

eGuaranteed sinklng fund 6s 1962

May-Nov
e 65 assented 1962.

May-Nov
Mar-Sept
Mar-Sept

e7s

OChlnese (Hukuang Ry) 58 1951
§eCologne (City of) 6%s 1950_ ~-Mar-Sept:

47%s debt adjustment 1970. --Mar-Sept
@ Colombia (Rep of) 6s of 1928 Oct 1961_April-Oct

@63 of 1927 Jan 1961 Jan-July

3s extl sinking fund dollar bonds 1970.-.April-Oct.
Columbia Mortgage Bank T7s 1946 May-Nop.
Copenhagen Teleph 5%s 19772 .June-Dec"
Costa Rica (Republic of) 3s 1872 April-Oct,
Credit Froncler De France—

June-Dee. -

95’/. ~95

59 % 55 59

5%s gtd extl loan 1979
Cuba (Republic of). 4%s external 1977.
Cudinamarca (Dept of) 38 1978
Czechoslovakia (State)—

——m=dBn=-July

--June-Dec

eStamped assented (Interest reduced to
6%) extended to 1960

Denmark (Kingdom of)
5%s extl loan 1977

Mml-Nov

El Salvador (Republic of) —

3%s external s.f $ bonds Jan 1 1978-..__Jan-July

3s extl § £ dollar bonds Jan 1 1976.
Energy Supply Schwahenl—g-“

5%s debt adj

Jan-July .
Jan-July

®Estonia (Republic of) 78 1967 . ...____Jan-July

European Coal and Steel Community— ,
Coal and Steel Community—
6l%<ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>