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+ AMP Inc.——Record Sales;’ Earnrngs— o syl

Prellmlnary ‘combined ‘sales and ‘earnings of AMP,. its domestic' and
Europesn: subsidiaries-and its. affiliate, - Pamceor, Inc in...the year:
ended Dee. 31, 1961,  set-new -records, the company:-announeced.today..

Combined sales-for-the year "ended -Dec. 31, 1961, are -estimated.-at:
$59,200,000; " up * 107%
the year: ended Dec. 31; 1960

.Combined 1961 net ..income rs estimated fat a: record SB 290 000
sequal to- $1.04.per .endorsed. share;:an . increase. of :127: oyer; com-
. bined met income-of ‘$5,618,346, :equal to 93 cents. ln the 12 . months
“to Dec.~31,1960." Per share ﬂgmes for.
.a three-for-one 'split which’ beeame . effective: May. 5, 1961. % .. ¢

‘Despite- the further: sharp .improvement “in. sales during 1961 new -
;orders during. the year .continued to exceed -shipments: At the cloqe
‘of 1961, AMP's backlog of unfilled orders,was sll ,850,000 compared
with $10, 700000 at Dec. 31, 1960——V 194, p 221'7

-Adams- Engmeermv Co:, Inc.—Partlal Redemptlon-——

The corpoxatlon has called for redemptron on Feb.. 15, next, through
operation. of. the sinking fund, $19,000. of; its 615 %,
bentures. due. April.1, 1968 -at 100 .plus.. accrued . lnterect
will be. made ‘at the First National Bank, Chicago, Il

Debentures -are. convertible - into - class-.A-common - stock
1959 lncluslve at $4 02 per share —V 191 p. 381...

", Admiral Corp ——Sales Up Sharply—.r §o

2 Prellmmery ‘statistics indicate.. that: fourth quarte rsales of the
, corporation topped $55 -million and ‘reached the, highest . level “for the
" period since’1955, Vincent Barreca, executive: ‘vice president, “arinounced;
' A'sharp pre- Chrlstmas increase pushed 'the quarter’s. sales to 30%
above the 1960 figure of $42,883,208, the Admiral. official .said.:

Sales at - the end. of the third. quarter were more.than .$9, million-
behlnd the first nine months of 1960, but the strong ‘fourth quarter

over the prevlous record of $53,904, '7'79 set in "

i

cqnvertlble de- -
Payment, ;. -

‘pertormance: pushed the full- year’s. sales volumeé. to. $191 millron morel, :

o K Y

than $3 million .above the: 1960 level, —V 194 p:. 37 - Lk

Aerologlcal Research Inc.—Appomtment'

o In Thls Issue

: Stock and Bond Quotatlons

-1960: are restated- to' reflect i

New York Stock Exchange (Stocks) . ... 14 ¢
. New. York Stock Exchange (Bonds)_~ ;
“American’ Stock Exchange:
Boston- Stock Exchange
Cincinnati Stock Exchange
Detroit ‘Stock Exchange_._

" Midwest Stock Exchange_:.
. Pacific Coast Stock, Exchange_ -
Phlladelphra-Balnmore Stock Exchange
- Pittsburgh 'Stock . Exchange_._______ -
" ‘Montreal Stock Exchange-

Over—the-Counter Markets .

‘Dow-=Jones Stock and Bond’ Averages
National Quotation Industrial Stock Averages
SEC Index of Stock Prices

v Transactions New York Stock Exchange____
Transactrons Amerlcan Steck Exchange

"The Marine  Midland: Trust Company of New York has: been ep-/ )

pointed - transfer - agent for - the comrqon stoék ~ of
—V. 195, p. 109.

Period Ended- Dec 31———“ 30 . 5.t 961 ~1960
- Net ::sales ; st $1 838,849 810 451,833
"Net after taxes. 701,724 146 074
.Earned. per common _share_.__.:

- Number of common shares
’,‘—V 194,°p. 2653,

Amerrcan & Forelgn Power Co., In

he* corporation:*

B

On Jan. 22, 1962 it was! reported .that’ E\ectrlc 'Bond, & -Share; Co, -

‘s offering to.purchase up to 250,000 common .shares. of the company. .
" "at $10.625 net per share with the.offer to:Temain open.until May 31

or’ until. terminated.. Lazard Freéres & Co.,
purchasing agent, 'Acceptance .of the
Bond. & . Share’s holdings . from" 496
- standing  stock.—V, 195, p. 1

New York ‘City,. is the
offer will, increase Electric
to 53%

. American Motors Corp '——Sales Up,-Net Down— -

Record - first-quarter - net sales of $291,890,262 were announced . by
the  corporation for the period ended December 31, 1961 the mst
three months of the company’s fiscal year.

Making the report, President George Romney" snid the record figure

1961 fiscal quarter. i
Net- earnings after. taxes were slightly below the comparablc perrod

a_ share, after taxes of $10,825,000: ‘A year ago, earnings totaled
$10,163, 324 or 55 cents a share after taxes of $12,521,000.:

Romney said the e¢omewhat lower return on -the .record . dollar .
volume was due to further.increased -amortization of- model tools,

of the .total out~ -
A A yow " wvarious' phases of the real estate business.

~represents.a 5.1% -Increase over -net sales: of -$277,618,039. in the first ”

~of a year ago, For the first quarter they totaled $9,220,018, or 50 cents.

the  generally upward trend ln production costs, and relatively lower .

product ; prices,
“We have sharply lncreasea product value, thus foregomg maxlmum

current profits as part‘of our continuing'program to gain the-im--

portant long-range ' benefits -of burldlng up to hlgher sales volume
* levels,”! Romney said.

"Rambler reached third posltlon ln the automoblle industry for 1961
with the company’s total automobile sales reachmg a new quarterly |
record: of 112,101 units, against 106,376 .in 'the ‘December ‘quarter:-a.
year ago. Rambler sales for October Novemher and’ December _set

appliance * sales (refrigerators, freezers ranges

laundry -equipment,
etc.) during the quarter gained .more than 20%

over the comparable

‘American.Phoenix Corp—~Class A, Reglstered—f g

" )
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 Corporate and Municipal Financing Ahead__,

State .and. City Bond Offerings

Dividends Declared and Payable

«Foreign Exchange Rates e

Condition Statement of Member Banks of
--Federal ‘Reserve System.

Consohdated Statement of Condition of the
»Twelve Federal Reserve Banks_:

~'Redemption’Calls and Sinking -Fund Notices

The. Course of Bank Clearmgs_- :

to engage. in
To commence activities it
proposes to acquire, through ‘the exchange offer, capital interests of
Essex Green Shopping Plaza Associates, owner of Essex Green Shopping
Center, a 48-acre center located in West Orange, N. J.; and to acquire
from Dinkler Management, a. wholly-owned subsldlary of Transconti-
nental Investing Corp., the following properties - (to be managed by
Dinkler for the company)
race Apartments, Bal Harbour, Fla., The Saga Motor Hotel, .Anaheim;
Calif., The Tropicana Inn, Dallas, Texas, and- The Howard Johnson
: Motor Lodge, ‘Asheville,' N. C." The $2,995,000 estimated ‘net. proceeds
~-from the stock sale to-the public (together with $130,000 of  existing
working capital) will be used as follows: $500,000 for the purchase of a
joint venture “interest in the Carlton Terrace Apartments; $1,000,000 as
a payment toward the purchase. price of the Howard Johnson Hotel
(total purchase price $1,160,000); $825,000 as a payment toward the
purchase of the Saga Motor Hotel (total purchase price $1,500,000);

Harvey M. Harrison and.Louis Gittler,. vice~Presldents,

and -$800,000 as a payment toward the purchase of the Tropicana Inn‘

““(total purchase price $1,825,000).

The company.has outstanding 220,000 class A and 8,000 class B shares.
It sold-110,000 .class- A shares at $1° per share to the organizers and
certain 'of. their. associates, 8,000 class ‘B shares at 10 cents per share
“.to Yablock, and 110,000 class A shares-at $1 per share to Venture Fund-
ing Corp.,- a wholly-owned subsidiary of Transcontinental. All the
organizers are management officials of the company, have purchased

~ stock from the company, have interests in"Essex Green Shopping Plaza

: mew. records: for each of these months he”said.; Kelvihator domestic

-

This corporation, of -320 Pairk Avenue, New: York, filed a: registration

statement with the SEC on Jan. 24 covellng 315,000 ‘shares. of class A
stock,. to be offered for- public: sale: at 10 per:share..-The offering will.
be made-on a best effiorts all"or'nothing hasis by Interamerica: Securities:

‘ . Corp. (wholly owned by Jules Yablock, President-and Board Chairman .

“of the company). The underwriter will receive $10,000 for expenses and

- it. will - be. reimbursed. by the-company forall:-its' expenses directly:
1 € y pany Pl A ‘expenses.  The- statement also:includes: 25,000 shares underlying four-

-attributable -to' this- offering -not to. exceéd' $55;000" ‘which’ must be - &c

counted for-to-the-company ‘and: which * includes -discounts of 'not “to-

also includes (1) 210,775 elass A and- 60,660 class B shares, to be offered.

. by the company, in exchenge “for:, outstaudlng -interests. of pattnors m\

- Essex Green Shopping.Plaza Associates, a-limited partnership,
*(2),5,000 class. A shares. {0, be offered: i exthangs, with Dinkler Ma :
_“agement Corporation. (if the. exchenge feér' is. cqnsummated), ih
‘sideration of the cancellation of a $75,000 debt d,néss owed . to, D
I ponnecuon wlth t,

he: company: was, orsemzed under

pitized for FRASER

go://fraser.stlouisfed.org/

* exceed $0-50° per share to'be granted to'certain dealers.’ The statement °

$394,500 - esti P!

‘shares- _are5old) ‘will. be .used . for- one "year's rental payments on. a
; building, one .year's salaries'for-executives: and non-affiliated persons,-

Vi arexv]aw in- December 196173 for-development@of additional’ production. models of .products and. pro-
by “Yablock; . Sam Nadelson, Treasurer,” 0.7, Taft Nelson,.a. director; .and . ~duction. testlng-and shakedown expense,” for purchase of raw materials

Associates and -own stock (less than 3% of Transcontinental. All of
the company’s present stockholders as a group will own 29.99% of the
company’s outstanding class A stock-and 100% of the outstanding class
B.stock if all the said transactions (including 100% acceptance of the
cxchange orfer) are consummeted

. American - Spdce’ Exploratron, Inc.—Common Reg’d—

This company of 3910 South Kalamath St., .Englewood, Colo., filed
a Tegistration statement’ withi the SEC on Jan. '22 covering 250,000
+ shares of ‘common.stock, -to be. offered for public sale at $2 per share.
- The-offering” will be :made on" a best ‘efforts: basis -(all of none as-to
.the first 150,000 shares) by~ Preferred Securities, Inc., of Phoenix,
which : will .receive a-25 cents per share commission and $25,000 for

- 'year- warrants to be conditionally sold .to the underwriter nt one cent
each exercisakle-‘at, $2.50 per share.

* Organized under Delaware law : In-October; 1961, the company pro-
poses to. manufacture and' sell digital voltmeters, dlgltal chonometers

i and: solid- state counters. 'To -date, .the~¢company’ has not commenced

commercial” producttow and has not significant - operating history. The
ted’ net " pr: - from - the .*stock ‘sale (assuming all

i ke

 ~material cash investment),

~cash. -The ' two 'acquisitions -will ‘add ,in ‘excess“of 10%
‘annual sales,” A new; subsidiary; ‘Griffin. Pipé Products Co., has been

- The net pr

a joint venture interest in the Carlton Ter- .

INSURANCE MISCELLANEOUS

and lnventory of components . and muchinery and test equipment, for
advertising and sales promotion, and for working capital.

The company has outstanding 176,082 shares of common stock, of
which Bill M, Tomberlin, Board Chairman and President, and Marshall
Johnston, . Vice-. Presldent own 16.1% .and 24.4%, respectlvely, and
management officials as a group 56.2%. Of such outstanding stock,
126,082 shares were issued to organizers in exchange for certain designs,
processes and electronic - materials (in' which - such persons had- no
and of which 50,000 shares were. sold to
management officials and promoters for cash at $1 per share. If all
the new shares are sold, management officials and promoters will
own 35.5% of the outstendlng stock of the compeny acquired at a cost
of about $26,187, and the public will own:58.7% at a cost of $500,000.

American Steel Foundrres——Name Change Approved—
On_Jan., 23 stockholders voted to change the compnnys corpora.te

. nhame to Amsted Industries lnc., effective Jan. 25.

The action took place at the company’s 59th annual stockholders
meeting held in Chicago.

Joseph. B.. Lanterman, President,- told shareholders the adoption of
the new Amsted Industries name is “a major step forward in efforts
to. communicate the diversified nature of company operations to the
general public.” - He noted the company, in the past 12 years; has
expanded beyond the' steel foundry business into roller chains and
sprockets, small precision machine tools, cast. iron pressure pipe; clay
sewer pipe,. valves, fire hydrants; and the snpli~ation'of protective
coatings to steel pipe for the oil and. gas industries.

Mr. Lanterman said the 60 year oia american sweel Foundries name
would be retained to describe the company’s Transportation Equipment
and Hammond divisions. These divisinns will he operated as American
Steel: Foundries Inc., a subsidiary of Amsted Industries.

Acquisitions—

The company will acquire R. D. Wood Co., a Florence, N, J., maker
of cast iron pressure pipe for water mains, pipe lit(.lngs, valves and
fire hydrants, and What Cheer Clay Products Co.; a producer oI clay
sewer pipe and fittings located at What Cheer, Iowe.

This was announced by Joseph B. Lunterman ASF President.

The purchase of both companies is for an undisclosed amount of
to ASF's

formed and will encompass ABF's Griffin Pipe Division and the two
acquisitions, The Griffin Pipe Division, located.in Council Bluffs,
Iowa, makes cast iron pressure pipe Ior water mains and began
operation in 1960.—V. 194, p. 2219

American Telephone & Telegraph Co.—Debens. Reg’d
This ‘company of 195 Broadway, New York, filed 'a registration

.statement with the SEC on Jan. 19 covering $300,000,000 of debentures

due 1994, to be offered for public sale at competitive bidding Feb. 14.

from. the debenture sale will be used for. advances to
subsidiary  and associated companies, for purchase of stock. offered
for subscription by such ies, for extensi additions. -and
improvements to ‘its. own telephone plant, and for general corporate
purposes, Construction expenditures by the company and its principal
subsidiaries - approximated $2,658,000,000 for 1960 and $2,700,000,000
for 1961, and . it is anticipated that such expendltures for 1962 wi¥

be hlgher than for 1961.—V. 194, p. 2768.

American Water Works Co., Inc.-;Appomtment—-

-Chemical Bank New York Trust' Co. has been appointed by the
corporation to act as New: York transfer agent for its cumulative pre-
ferred stock, 5% series,—V. 194, p. 1503.

Amsted lndustrres Inc.—New Name—
See American Steel Foundries, this issue.

Appalachian Power Co.—Proposed Note Sale—

This subsidiary of American Electric Power Co. Inc., has ‘filed ‘a pro-
posal with the SEC under the Holding Company Act to issue notes.to
banks during 1962 in amounts aggregating: $42,000,000; and the Com-
mission has issued an order giving interested persons "until Feb. 5 to
request a hearing thereon. The funds will be used .to pay part of the
cost of the company’s construction program, estlmeted at $55,000,000
in 1962.—V. 192, p. 302,

‘Armstrong Rubber Co.—Quarterly Report— ) i

The company and its wholly-owned subsidiaries had consolidated
net -sales of $20,219,493 in the. three months ended Dec. 31, 1961,
the first quarter of the company’s fiscal year, compared with $23,~
227,601 in the same period a year ago, Frederick Machlin, President
reported. -

Factors contrlbuting to the decllne included a drop in government
and export sales and the completion- of Armstrong’s withdrawal from
the foam rubber business. The company discontinued its foam rubber
production. during fiscal 1961 ‘and the liquidation of. inventory was
completed during that year.

Mr. Machlin said that:a contlnulng improvement in plant efficiencies
and a ul cost reduction program had offset to a large extent
the effect of lower sales on earnings. - After provision for - taxes,
consolidated net income for the first three months of fiscal 1962
gsr)ré(iunted to $735,785, against $786,422 in the first fiscal quarter of

Per share earnings amounted to. 43 cents in the Dec. 31, 1961
quarter on 1,704,069 common- shares outstanding, compared with 46
cents in the corresponding quarter a year earlier based on the same
number of shares.

Consolidated income before . taxes- included dividends of - $110,000
from. the company’s. 28.6% owned affiliate, ' Copolymer Rubber &
Chemical' Corp: This compares with $90,000 in the quarter ended
Dec. .31, 1960.—V. 195, p. 111.

Arvin Industries, lnc..——Acquisition——-

The' company -will acquire ‘all of the common ‘stock of Westgate
‘Laboratory, Inc. of Yellow Springs, Ohio, as of Jan. 31, 1962 !t has
been announced by E. H. Stonecipher, President of Arvln

The acquisition, in which 7,353 shares of Arvin capital stock wul be
exchanged - for “the - ‘common: stock. of “Westgate, follows a lonn and
optlon agreement that was entered into: Dee. 30, 1960, y

Westgate will be-operated as a wholly-owned subsldlary of Arvln

»
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statement also includes 15,000 shares underlying four-year warrants
sold to the'underwriters for $150, exercisable- at $7.50 per share.
The company operates diaper services in. 11 metropolilan areas in
.10 states, linen supply businesses in- Houston . and New Orleans, and
a laundry and dry cleaning establishment in: New Orleans; ‘publishes
“Baby Talk’” Magazine in the infant field with distribution throughout
the United States and Caneada; manufactures and  sells -disposable
products .in the form .of hospital pads and diapers; and distributes
. plastic and fibreboard hampers used by diaper 'service customers for
solled diapers. Of the net proceeds from the company’s sale of addi-
tlonal stock, $85,000 will be used to purchase and install additional
machinery: and equipment at the new sound Brook, New Jersey plant
of the “Blessings” Disposable _Products Division and at the existing
Elmhurst, New York plant of the Diaper -Service’ Division, and the:
balarice will be added to working capital and -used. to reduce out-

standing bank lcans. .

Industries, Inc. Charles Colbert, founder of Westgate, will continue
as President, and no change in management personnel is contemplated

at this time. Plant, laboratory and - office - facilities - will remain in

Yellow Springs. . é :

Westgate is éngaged In work In the fields of electronics, optics,
communications and related areas for both -the military and private
industry. The company specializes in the original design and develop-
ment of mew instruments and systems in these fields. - '

Arvin manufactures automotive original equipment and replacement
parts, radios and phonographs, electric space heaters, primary electric
heat and metal outdoor furniture~V. 194, p. 2219,

- Associated Baby Services, Inc.—Common Rggistered— )

This company of 149 Madison Ave., New York, filed a registration
statement with the SEC on Jan. 17 covering 160,000 shares of com-
_mon_ stock, of which 60,000 shares are to be offered for public sale
‘by thé company and 100,000 shares, being' outstanding stock, by the
holders thereof. The offering will be made at $7.50 per share through
underwriters headed by Brand, Grumet & Seigel, Inc., which will
receive a. $.488. per share commission and $36,000 for expenses. The

505.538 shares of .common stock  (after glying _effect ‘to =, recent
two-for-one stock split), of which Morris A. Bonoff, Board Chairman

In addition to certain:jndebtedness,” the compani has ‘outstanding -

_times in the past seven years—V. 194, p. 105%. -

. and President, and - Joseph Michalover,. a “director, own 97,466 a\ncll
70,016 shares, respectively. They propose to sell ‘22,000 and 24,000 . .

shares, respectively. The prospectus lists seven other -selling. stock-

‘}s‘.gldzrs who propose to ‘sell ‘ameounts - ranging’ from : 1,000 to 15,000 )
ares. - ” . B > A

Associated Dry Goods Corp.—Proposed Stock Split—

* rhe corporation plans to split its common stock on' the, basis of

2-for-1, and the board :of directors intends to place the new common
on a $1.40 annual dividend basis, Robert -J. McKim, Chairman,
announced. ¢ N » =l

The stock split, which will increase the: authorized common stock

to 6,000,000 shares of 50 cents par value from the present: authorized -
" issue 'of 3,000,000 shares‘of $1 par value, will be voted on .by- Asso- ' !
ciated’s stockholders at the annual meeting on May 21,1962, ‘At .

- present, Asscciated has 1,902,772 common ‘shares outstanding. Yo

In connection -with - the . anneungement -of * the - plans. -to ..increase ° Fi

Associated’s common stock d;vldend' and split. the stock, Mr. McKim
noted that. the company previously has' inereased - its .dividend five

Corporate and Municipal Financing Ahead - "3 L e
By SIDNEY EROWN - . S

This space a week ago recounted the oncoming week’s “indomitable demand” for:
sen.or uebt capital wnich aid occur—but more so. Two big surprises added to the
flotation docket provided'excitement and indicated aless than optiml§tic reaction
of the investment community to those economic portions of the President’s State
of the Union, Economic and Budget addresses to Congress on the business outlook.

IBR.&D. 4%s

.. LBR&D: 4%s.
ATV AL 4lks

U. S. Government 37%s

CFNMA 4%s__ Lol 1977
U. S. Government 4s

L ‘i ... Maturity. Nom-Callable - %.Yield
T 415
4.35.
© 448 .
404
45 <
45 ..

o~ 10-years. .-
% years.

Also conditioning the investor’s appetite for fixed interest rate senior capital were - *Not'a U S. obli:gation‘bu.t is eiempt from ‘staté;local-tazes and., -0

.such factors as liberal Federal Reserve policies and swollen supply of savings, attrac-
‘tive non-callable provisions inserted into many, of the bond issues, and the relatl‘v.ely-
. 'generous yields—particularly: when viewed in terms of the return. -on -equities.
Were it not for this,one could expect issuers to pay. higher yields for ‘this ‘stage"
‘of the business cycle. . , o e e i, S T e B LS
-One’ of the two: surprise issues was the . Massachusetts Turnpike $180 million 47%s, -
and 4%-5% “Boston Extension”.bonds, with two strikes atbat, successfully: nego-: .
- ‘tiated by Allen & Co., Merrill Lynch, Pierce; Fenner & Smith Inc, and. Tripp & Co.: .
The astute underwriters will offer the series this week at par:according to present
plans. The other surprise—pushed by the Treasury—was the International Bank for-
Reconstruction’s 4% % $100 million bond issue, non-callable for 10 years. and priced _
at par. Details of these and the many other issues offered are recapitulated in the -
pages surrounding this.column. * 4 e 3 T o TET
The heavy float notwithstanding, and despite ‘the anticipated Treasury -announce-
ment of this week. regarding its redemption plans for three February-maturing note - T e
“jssues {$647 million. 3%s; -$1,435 million-4s and $9,098-3%s) and- todav’s new- %100 . ‘Ta 29 F b 3
‘million cash Treasury -13-week bills ‘($1.2 billion' of. new 13-week bills-to-replace .. : i’% < 5‘-Feb" 7o
$1.1 billion coming due, and $800 million 26-week bills to replace an -equabamount ypex “"’geb"{':&:l«‘gb'}f
| Féh. 19-Feb.24.

4.04% on.January 23. ‘That
. suggests- either -it.ought ‘to

_so firmly:into the long-term

bond prices stayed reldtively firm with offerings ‘going for:the most part. atisnd:

v " “mot from U.-S. taxes. - . : S b v SR
~The F.N.M.A. s size,was'double the $100 million I:B.R.& D: announced surprisingly.on -~
. . Tuesday," but. xtvpr_owded' compete nonredemptien for-its 15-year:life-as -against. : -
' 10-year noncallability of.the zo-iear $100.million: World Bank issue: The T.V.A: runs:
: e callability protection:plus.certain. tax.advantages. - -
- In fact- the Wor}d»Bank’s ‘existing 4%s maturing in  1977--the same' year as:the _ : -
- ‘F.N.M.Ai—was yielding 4.35% that day. The Treasury’s 4s.running to:1980. yielded- - :
the E.N.M;‘A. should .depart.so.:much- from. these yields
1gg¢ : 0 bargain with anunderwriter or: engage in competitive.” -
~.-pidding if it wishes-to seek the lowest cost—especially now that it has extended-itself:" -

. 710 years-longer and offers half t

“+".. 28-DAY PUBLIC OFFERINGS" SUPPLY
« ‘Corporate
- ;Bonds

1$15,258,800
©49/580,000

capital market.

s Total "~ Total

. Corporate e
Corporates, Municipals* . Financings .

.-+ Stocks

60,739,000 -~ 387,244,000
92,526,000 144,126,000. "~12,000,000. 156,126,000

above par, This was true for Australia’s $30 illion“Single 'A"5% %. bonds -Wwhith " . & “=H
started out below but quickly snappéd‘above par;-$100.million Cali ornia bonds at: .-’ -
a surprisingly low: cost-to the State and attesting to the advantages- of ‘comnetitive . -
bidding; TVA’s' AAA rated $45 million competitive bid offering ron-refundable:for -
7Y, years; W. T. Grant ‘Co.’s single A’ 15-year non-c¢all - $35 ‘millionr 434 % sinking:
fund debentures; Shamrock Oil & Cas Corp. ¥25 million 43%s single A .5-vear
mnon-call debentures: Texas Power & Light Co.s.$10 million couble A 45s deben-
tures: $18.5 million Kansas City, Mo.; Ceorgia Rural Road Auth. $15.6 million; and,
last but not least. F.N.M.A.s $200 million non-callable 4% % 15-year debentures
at 4.88%. yield. The largest—and it was large—eauity flotation was the Southern- - .
~California Edison’s $44,43'Ti.500 offering in %Sf migio?*tsthare; .t:'-tf“stock' vig -First R R
Boston Corp. and Dean Witter & Co. Except for the latier. deb! -issues- scored ‘an % “konds it fes_
jmnressive financing week.that Jeft the warket a-bit out.of breath and'paved:the LD homds Wtk qates

Jan.. 26; 196

" path clear for- the Treasury’s close to $11 billion.r'efipanging._ S ;
% e THIS WEEK’S LIGHT FLOAT = . .
the most activity this week with 28 issues ‘of $1 million or:

Municinals will present

. more. The only. large corporate debt offering.is a stockholders’ rights issue, described

. ‘pbelow. Corporate bonds scheduled total '$15,258.800 ‘and larger tax-exempts add up
‘to $£95.7 million.. On Tuesday ,(Jari,’:ﬂf)).BOULDER'& WELD 'COUNTY"SCH_OOL -
DISTRICTS will offer $4,050.000 and GRAND-ISLAND. C.$.D. NO. 1, N. Y. will offer”

" $4,376,000, WORLDWIDE FUND, LTD.; via: Burnham-& Co. is: tentatively. expected
to come out ‘with its.$10 million share offering (filed' Set. 19): on that day or the
‘next, Troster, Singer & Co. may offer units of COMMUNITY CHARGE PLAN (filed
.Sept. 22) ‘which includes $3.6 million 6% subordinated debentures plus warrants,
and 216,000 shares of common. mESE LR B

. Wednesday (Jan, 31) Goldman, Sachs.& -Co. will underwrite McCALL CORP,

: $9,983,000 debentures as rights offering to stockholders with -rights mailed -Jan. 31 -

Total stocks..
*.~Total corporates

'$788,563,860

. . YTOTAL PUBLIC OFFERINGS BACKLOG

.~ . Corp. bonds' without dates_-_: -.111,044,500.(31) .
: T L .iil - $751463,300: (69)

; "stoE without dates..;
tal .ol §913,530,800(586) $1133,666,000(596) - $1,246,653,800 - |
i) 5 sz,zoa;oz#s;snomm) ".-$1,so4;,671,9$o, (]
*- Total m&qigipalé with dates__  $780,137,000(102) 753,01  $397,097,000 -
’ - Data in paiéntheééé'jdéﬁote number of issues. They exclude such non-public offer—‘

. | -ings-as exchanges; employee stock purchases, savings and similar vlans; from time-
+ to-time sales.. Includes mew: capital: to -the firm-as well as refundings,-secondaries,

'$292,558,950 - $735,502,750  $577,962,000 $1,313,464,750

"+ $1 million_or more.: Does not include $106 million Md. State Roads Com. ($78.
..~ million) ‘and ‘the State' Hwy. s

Dept. of Del. ($28 million):expected in February. :

Last Week
+-+$972,638,800 (43): «:\f$261},649,80.0
101,784,500 (33)

. $1,074,423,300 (76)"

.. This Week ™

" -$407,583,300(230) _ :
£+505,947,500(356)." .".557,642,000(337)

- #§1,664,994,100(655)
. $773,753,000(109).

" and to. expire Feb. 16. That day has ‘scheduled $18,220,000 STATE. OF DELAWARE, " ' investment .cos.; banks; insurance cos.

. and $14 million LOS ANGELES, CALIF; During the week, these issues may appear:
/200,000 shares  of MAXAM, INC., common; 215,000 shares -of ‘SHATTERPROOF: - '
.GLASS CORP.. common: 154,000 shares of VIRGINIA DARE STORES' CORP;, .
common;. $2 million in debentures of PERSONAL PROPERTY LEASING CO. .

FOUR-WEEK YISIBLES".DECLINE‘:, AND BACKLOG’S
STOCK COMPOSITION 'GI\_’ES’WAY' TO BONDS" """ e e
The tables below reveal marked attrition in the four-week supply of corporate publie-- - " -
. offerings even though the A T.&T. $300 million debenture bidding date . (Feb. 14) is -
- ‘within this period ahead. Nevertheless; the total corporate dollar backlog of securities - :
'with and without tentatively. assigned sales. dates-coincidentally remains unchanged - -
‘compared to last year’s corresponding date. However, it 'is_ ‘down ‘from"last week’s -
tally. ) B B RN ‘
The year just passed marked an unusual rise in the amount of equity funds raised
in the capital market. During 1961, according to the- SEC’s. figures, new common. -
stock offerings, including the $960 million A.T.&T. rights offering, amounted to $3.3-

. .cates with dates. -

-are- as :follows:

billion—an all-time. peak -and double the: 1980 total. .Total stock -and -bond 1issues, . - Week. of . Feb.- 5-F eb. T0- ‘147 000 shé'rés'. ofCITIZENSLIFE INSURANCE CO OF 2
. NEW- YORK; ‘zommon;-163,600. shares of COLUMBUS. PLASTIC . PRODUCTS, INC.,
* ~commnon; 500,000 shares of FIRST HARTFORD REALTY CORP;, common; $8 million
in debentures: of SHERATON CORP. OF AMERICA; 30. million shares of- TOKYO
LTD. (“TOSHIBA”),.common; $3 ‘million- WESTATES
. LANg %E\{ELOPB&I?}J‘;’I; G%Qggﬁﬁnits; $50 mrléllion WES;I{:ERN UgION'TELEGRAPH
r 4 ; i 4 1 ebentures; $4,305, Ci : g , shares; $9. million .
that their issues are highly desired. The D-J. industrial average.is.. -~ gLIZ ABETHTOWsN.W ATER -CO., &ﬁzﬁﬁ‘};«ﬁm%’g sfg‘{fTH%ﬁﬁSpAg’}}%ﬁ%s_ égﬂ‘éﬂ?ﬁ y
* “rust ctfs.: $10,500,000 EL. PASO ELEC. CO., bonds; $6,450,000 CHICAGO; BURLING- - -~
©L U TON & QUINCY. RR., equip
;- INC,, eom.; and in municipals-—$6,750,000 - ANNE. ARUNDEL CO.;>MD:;.$4 million -
. BOULDER, COLO.; $7.million COLUMBUS ‘CITY: SCH. DIST., -OHIO; $8,910,000: DE -
KALB' COUNTY,  'GA.;$25 million MICHIGAN (STATE OF); $42 million: NEW
" JERSEY(STATE. OF); $6 million OAKLAND: COUNTY, MICH.; $78550,000 PUB-
ORITIES; -$12,676,000 ST..LOUIS; MO0.; $6,750,000- WASHING-- * -
IND.: $7 'million- HARRIS CO. . .

“including private placements,-came to $12.894 million and just barely squeezed. ahead .
'of 1957’s record high, then, of $12,883 million. Total public, offerings -came .to $8,154
million and private placements were $4,740 ‘million. Of interest in the year-to-year -

backlog comparison is the almost complete -about-face m_.the—.stogk, and bond ‘com- " 'SHIBURA ELECTRIC €O,

position of the pending offering schedule. -

Now that we are undergoing an economic expansion, hond issuers find it incongru- " .

ously intriguing
down from the December level (734.91 on Dec. 13,:1961) to- 696.5 closing on Jan;25;

1962, but it still beckons the issuer with its-unusually high P/E prospects.

$200 MILLION.F.N.M.A. YIELD FIXED MOST ATTRACTIVELY

F.N.M.A’s public offering of last week was extremely well received. The $200 million -
- ‘18-year 4% %. secondary market operations debentures attests to the appeal of ‘the’.

return' it fixed——priced at 100% to yield 448% per annum.: It .is believed here, how- "’
..ever; that an issue of this nature undeservedly costs itself a higher basis point:spread

than comparable- {ssues.  The: information ‘culled. below: should indicate ‘why . it' was.

such a sell-out.

2 Il'coq

¢ LIC-HOUSING. AUTH
F
““WAYNE COUNTY, MICH,"

bitized for FRASER
p:/lfraser.stiouisfed.org/

.- INDETERMINATE

o1 Corﬁorat:e'_,stbgké, ;and' bonds

" TON:'TWP.-MARION CO., H.'S.;.BLGD...CORP., : v
LOOD’ CONTRQL DISTRICT, TEXAS;:$6 million OAKLAND, CALIF.; $5 million: - - |

"o Includes: $11.5 .million in. three - preferreds -with- dates.: and - $16,110,000 in - five
preferreds without dates; 50 issues of:$300,000 or. less -with target .dates and. 108 of
those ‘smaller issues without dates; and $17,445,000 in.three equipment trust certifi-

BACKLOG . - .

- This Week LastWeek =

“Data consist of nonfinalized financing plans. * - U i
Uy Tncludes reported Seaboard Air Line RR. plans to sell.$5,565,000 equipment. trust .-
. certificates later this year.. = =" - e LR L
e .  LARGER ISSUES AHEAD -~ -

trust. ctfs;; 170,000. shs. of FLUKE ' (JOHN) MFG. CO.,

~o0V January, -25,.1962.7 .

'1

- Jan. 26,1961 -

1$890,000,000 '$925,500,000 - -

Thee Commercial and Financidl Chronicle . « R Moﬁday-, January ;29, 1962 Lo =) T

Total of Both
" $71,402,000. . - $86,660,800.. . $95,740,000 ->$182,400,800- -

67,891,950 > 117,471,950 - 243,262,000 ", 360:733,950 - -}
226,960,000~ 614,204,000

” i $400,504,650-$1,189,068,450 ' $589,498;000 $1,778,566,450 . °
FA $1110,172,5‘00 $1,009,594,470 $1,119,767,200° - $252,993,000 $1,372,760,200 - ;

wir 196,368,350« .4
. $358,018,150

" $576,024,000(259)" ' $1,043,399,650 - .,
,v.v -'2Q3,254,150" et

. The larger, corporate..and municipal issues -expected -*dtgring,',t_;h’g'_ next. f'e\is}'.;‘weelgé =
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* the motor hotel was owned and operated by Town and Country:
Development, Inc. The Kings Inn opened for business on approximately

Lake City, Utah, ‘is offering publlcly, 30,000 ‘shares . of *
/ this firm’s common stock at $10 per share. Net proceeds, .
. estimatedat $255,000, will - be -added - to-the workmg

.Hotel and the Kings Inn, both of which are located in the Mission .

L Volume 195 “Number 6129, % ; The Commercial and ‘qunciaréhrohicze

. (519)" 3

‘Automatic Radio Mfg. Co., Inc.—Enters New Field—

This 'Boston company, ‘one of the nation's leading manu!acturers
of 'automobile. radies and - air. conditioners,: will. ‘diversify: into the -

Asociates: Investment ‘Co.—Partial Redemption——

The company has called for redemption on March 1, 1962, ‘thtough
operation of the sinking fund, $2,351,000 of its 3% % 'debentures- due :

Sept. 1, 1962 at 100% plus nccrued interest. Payment will be made: at . electronic.-medial. equipment . field, . David.. Housman,‘ President o+ told

the First Nationnl City Trust Co., 55 Wall St., N. Y—V 195, p, 215 . stockholders at a, specia.i meeting Jan 18.°

. The company has several products in t.his ﬂeid near compietion, )
~Atlas Hotels, In¢.—Common Offered—Pursuant to' @ Mr. Housman said, and' they will be marketed in" the.near future,

Jan« 15, 1962 offering' circular; J." A.- Hogle ‘& ‘Co.,"Salf :**' ‘Autcmatic’ ‘Radié’s chief executive also™ réported that ‘sales for the

3 B. year ago.

capital of the company and ‘usedfor pOSSlble expansion. '

BUSINESS—The company of 500 Hotel Circle, 8an Diego, is presentiy
engaged iu the operation of two motor hotels, the Town and Country %

Au:omatic Radio sa.les were $15,308,000.—V. 195, p: 3.

"

Baltimore Pa.lnt & Chemical Corp. —_ TranSfer Agent
Respgns-—
. The Bank of New York 48 ‘Wall St New York City, has reslgned
as transfer agent for. the common and preferred stocks -of the cor-
,poretion. ,The .transfer agent for the.stock: is now.Mr. R.. R. Scholz,

Secretary-Treasurer,, Baltimore Paint. & chemicai Cm‘p 133 Perry
8t., Defiance, Ohlo—V 191, p, 1982, y

Valley area of. San Diégo, Oalif. The Town and ‘Country Hotel and
the Kings Inn have approximately 198 and 140 guest rooms, respec- .
tively, and, in addition, proside. facilities such' as swimming. pools, -
dining ‘rooms, meeting rooms, cocktail lounges, coffee shops, and the .
facilities necessary for catering private partiées and - banquets. The :
Town and Country Hotel has been in operation since approximately :
Dec. 20, 1953. During the period from its opening in 1953 until the -
company assumed the opeération of Town and Country Hotel in 1959, /-~

first quarter of the emrent .fiscal  year are about 10 to 12% over i

. He. “fald’ thnt bnsed on the’ outiook foi' new car. :sales, . he would -
-anticipate sales” for the current yeaf would be a record .Last year, "~

Oct. 20, 1959.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Outstanding
139,940 shs.

Common stock (no par)
—V. 194, p. 2655.

Australia (Commonwealth of)- — Bonds Offered — A
group of 67 investment firms headed by Morgan Stanley
- & Co. offered on Jan. 24, $30,000,000 of the Common-
wealth’s 5% %- bonds, due Jan: 15, 1982, at 984 % and ac-
crued interest, to yield approximateiy 5, 65% to maturity.’

Authorized
500,000 shs.

The_offering was oversubscribed.:

WORLD BANK LOAN—In .a separate transaction, the Commonwealth‘
signed an agreement with the World Bank Jan, 23 covering a loan -
.from the Bank equivalent to $100,000,000 in various. currencies.
ceeds of the World Bank loan will be used by the Commonwealth to
assist in financing the next major section of the Snowy Mountains

' _hydro -electric power project in ' Australia.

s Sy

“isuch: 3% %

' important role, -

REDEMPTION FEATURES—The new 5%% bonds; will not be re- -
to Jan: 15, 1972, except  through operation of the
. sinking fund. The bonds will be redemable on and after.Jan. 15, 1972,

at the option of the Commonwealth at 102% to and including Jan.
15, 1976, and at lower prices thereafter,
payments. of $810,000 from Jan. 15, 1964, to July. 15, 1981, together
with a payment of up to $840,000 on Jan.: 15, 1982, are calculated to
retire the entire issue by maturity, The .sinking fund redemption

deemable prior

price is 100%.

PROCEEDS—The net dollar proceeds of the public'issue will be:
added to the Commonwealth’s international reserves . which, to ‘the
extent required, will be applied to repayment on Feb. 1, 1962, of the.
Commonwealth’s " 15-year 3% % \

" bonds areé now :outstanding in the amount' of about $38,000,000. In
lieu of cash payment for the new bonds, the  Commonwealth ‘will’
dif due Feb. 1, 1962, 'attached.
Will be acceptéd  as the equivalent:: of

accept 3% %
$1,016.88. &

‘The Commonwealth’s loan from the. World Bank. bears’ interest at .
per- annum,: including a commission of 1%
allocated .to the Bank’s Special Reserve. The loan has a term;of 25

5% %

bonds .with coup
bond and coupoi )]

bornids due on that date.

years and amortization: will begin on Sept. 15, 1966.

DESCRIPTION OF  AUSTRALIA—The Australian’ Commonwealth,.
comprising' an area about equal'to the United States, is the largest
producer of wool in the. world: and one of the largest producers of,
In recent years the nation’s economy has
- .become .more ‘diversified,  with -manufacturing-playing- an' increasingly. -
s Manutacturing accounted for about 63%

: value of production in 195919060 compnred with about 57% in

wheat, lead and zinc.

1255-1956. e

: UNDERWRITERS—Under the ‘terms and subject to the. conditions
contained in an underwriting agreement dated Jan. 23,
underwriters named below have severally agreed to purchase, s.nd the" .
Commonwealth has agreed to sell to them severally, in the respective
" amounts set forth below, an aggregate of $30,000,000. principal amount

of bonds.

© Am
‘Morgan Stanle% & - Co -$2,000,000
25

A. C. Allyn &
A. E. Ames & Co lnc
Arnheld ‘and

S. Bleichroeder, Inc .
F. B. Ashplant & Co...

Baker, Weeks & Co...
Bear, Stearns & CoO..._
Bell, Gouinlock & Co.,

. Blyth & Co., Inc..

Alex. Brown & 8
Burnham & Co.
Burns Bros. & Denton,

-Dominick & Dominick._..
The Dominion Securities,

Corp.
Drexel & Co
Eastman Dillon,
Securities & Co,
Estabrook . &..Co....-
The First Boston Corp =
Folger, . Nolan,

Gairdner & Co. Inc
Goldman, Sachs & Co.
Greenshields & Co. Inc.
Gregory & Sons.__
Halle & Stieglitz__
Hallgarten & Co.
Faisey, Stuart & Co.
In

Inc.
Harris & Partners Inc.
Hayden, Stone & Co
Ine.
Hemphill, Noyes & Co.
H. Hentz & Co

ount

50,000
300,000

600,000
200,000
300,000
250,000
300,000

200,000
100,000
850,000
- 250,000
150,000

300,000
300,000

100,000 .

600,000

850,000
600,000

850,000
300,000

'1,000; 000 ’
‘Fleming -

150,000
200,000
850,000
200,000
100,000
150,000
850,000

850,000
850,000

300,000

300,000
300,000
250,000

Partlal Redemption—

There have been called for redemption on March 1, 1962, through
operation of the sinking fund, $340,000 of its fifteen year 5% bonds
Payment will be made at the Morgan
140 Broadway, or- at the First National City

due March 1, 1972 at 100%.
. .Guaranty Trust Co.,
Bank, 55 Wall .8ty N, Y—V. 195 p. 111,

Semi-annual sinking fund

The 3% %"

‘per annum to be’

of  the net

1962, - the

" Barth Vitamin Corp.—Class A Registered—-

Thi§ . corporation of 270 West Merrick Road, Valley' Stream, L. I,
'New York, filed a registration statement: with the SEC on Jan. 23,»

. covering 180000 outsanding ‘shares of class A stock, to be offered ‘for
+, public _sale by ‘the. holders:thereof on an. all of none basls. through
underwriters headed by H. Hentz & Co, The public offering price
and underwriting terms are to be supplied by amendment.  The, state- '
ment also includes (1) 10,000 outstanding shares underlying five-year
warrants to be sold to the principal.underwriter by the selling stock-
holders at 10 cents each, exercisable initially at 110% of the offering .
price (of which 4,000 warrants. will .be . transferred  to Mason Bogen,'
an employee of the underwriter),-and-(2) 5,000 outstanding shares to -

_ be offered by.the selling stockholders :directly to company employees.
The company (formerly Barth-Levitt Products; Inc.) is primarily
-engaged - in. the.sale; principally through a:mnation:wide mail' order

' business using catalogs and other direct inailings, of a comprehensive :-

, line of vitamin and food supplemeént products ahd dietary foods. It
also -sells: cosmetics -and - health  aid. equipment.  Pursuant to & reeent’
Arecapimlizat,ion the- 100.common shares -then outstanding and .owned
by Sol Levitt, President, and.Eleanor Levitt, Secretary (the- selling
stockholders) and Robert Mintz, Executive Vice-President,” were changed
into- 268,200 class A-and 220,800 class B-shares. Subsequently an ad- ’
ditional 31,800 class- A -shares and 79,200 class ‘B shares-were issued .
-to said' three persons -in ‘connection with the compeany's -acquisition .
of outstanding shares, not already owned. by the company, of ,six
subsidiaries. As. a result, the Levitts each. now own 130,000 class A
and. 150,000 class B .shares and Mr. Mintz 40,000 class A shaies
‘The Levitts propose to sell 92,500 class A shares each.

Pro-

Baxter Laboratories,: Inc.—Securities Registered;-

This ‘comipany of 6301 Lincoln Ave., Morton Grove, Ill,, filed a
registration statement with the SEC on Jan. 22 covering $10,000,000
of convertible subordinated debentures due 1982, to be offered for

stock, to be offered by the holders thereof. Lehman Brothers and Mer-
' rill Lynch, Plerce, Fenner & Smith Inc, head the list of underwriters.
.The interest rete on the debentures, and public offering price ‘and
" underwriting ‘terms ' for Loth issyes are)tnpbq;guppiied -by amendment. .
Each

solutions (80 injedted into’ the, Me)n or under the skin, for !eedin
~.--purposes), and in other ‘areas of d pharmacettival-chiemical Bhse,
encompassing hospital pharmaceu icais blood collection and administra-
“tion -equipment, biological and diagnostic reagents,  enzymes and other
- 'specialty:chemicals, and pharmaceutical specialties. Of the net proceeds
P from: the debenture sale,’ $3,300,000 will be used to prepay outstanding
“short-term bank loans 'and '$3,500,000 to retire term bank debt. The’
‘balance will be available for additionai'Working capital and for capital
expend'itures, including additional . plant facilities.. Said short-term
debt ‘was incurred to meet tax payments, build up  inventories, carry
additional accounts receivebie end to pay Ior pient construction and
expansion, = .- -

In addition to certain indebf.edness and preéferred stock the company
has outstanding 2,668,840 shares of common stock, of which Marian C.
- Falk, --a; director, Ralph Falk 'II, Board Ohahvmn,n,? and’ Contln‘entai
Illinois- National .Bank & Trust Co. of Chicago, as executors of the
will.of , Ralph: Falk, deceased, hold-215,108 shares and propose to sell
the 120,000 shares. Marian C. Falk has a life-interest in two-thirds

Liv

remainder interest in such portion and alife interest in and limited
power.-of appointment over the one-third of the residuary estate. They
also own 9.1% and 3.6%, respectively, .of the outstanding -common
. stock of the company, and management officials as a group 18.7%,
Merrill Lynch, Pierce, Fenner & Smith'Inc. is record owner of 12.9%
of the outstanding stock —V. 194, p. 1943.

Amount
$250,000

Kuhn, Loeb & Co. Inc. 1,000,000

Laird, . Bissell & Meeds
Lazard Freres & Co....

. Lee Higginson 'Corp....

Lehman Brothers.
McLeod. Young, Weir,

Merriii Lynch, Pierce,
Fenner & Smith Inc..
Mills, Spence & Co. Inc.
Model, ‘Roland & Stone

F. 8. Moseley & Co..
Nesbitt Thomson & Co,

In

New York -Hanseatic
Corp.

Paine,
& Curtis

W C Pitfield ,& Co.,

R. W Pressprich ' & Co.
Riter & Co. .-
The Robinson -Humphrey

Salomon . Brothers - &
Hutzler %

Shields & Co. Inc..

Smith, Barney & co.
Inc

. stroud & Co., Inc.___.
Swiss American Corp._
" Tucker, Anthony &

White, Weld & Co.
Dean Witter & Co.
Wood, Gundy & Co., .

Inc
Wood struthers & Co.-

Webber, Jackson

' /300,000

100,000
850,000
600,000
850,000

Bell & Gossett Co.—Annual Report—-

Fiscal Year Ended Nov 30— e £ 8 1961 1960
Net  gales $37,464,190 $30,933,431°
Net after taxes 2,166,772 1,688, '165
.Earned. per common, share. . ... ... . ___ -, $1,05 . 1.07
Number of common shares 2,061,835 - 1,581,860
—V. 195, p. 399.

300,000
850,000
200,000
600,000
300,000
200,000
'150,000

300,000

Belmont Urban Renewal Corp. — Newark Industrial
; - Park-Planned—

The largest urban’ renewal project in' the Eastern United States
devoted to industrial use—designed to replace 250 acres of -blight in
the core of Newark with a gardened, green-bordered industrial de-
velopment-—has been proposed to Mayor Léo P. Carlin and the Newark
~Municipal Council by the Belmont Urban Renewal Corp. The company
is a new corporation formed by Financial General Corp. of Washing~
ton,  D.:C. and Empire Properties,. Inc. of Chicago, sponsors ot the
project.

200,000
600,000
150,000

100, OOOH dential buildings, junk yards and factories. through which runs a

freight railroad with several freight yards. Called Newark Industrial
Park (N.LP.), it would -be one of .the largest industrial parks. in the

country, would have an estimated value of $100, 000 000 and would
create 15,000 jobs when completed.:

It would cover a 74-block area bounded by Bergen Streét on the
west, Belmont Street on the east, 17th Avenue on the. north and
Watson Avenue on the south. -

The sponsors estimate that the first stage of the project, in the
area between 17th Avenue south to Clinton Avenue, would require
about five years to complete, The finished. park, as envisioned in five
stages, would take at least 10 years until its fulfillment

Presentation of the urban renewal program -was -made by Major
General George Olmsted (USAR Retd.), president of Financial Gen-
“eral and Lester Crown,-partner of Empire Properties, to Mayor Leo
P. Carlin, members of the Municipal Council, city administrators and
representatives of industry, business; labor, end community and civié
groups. The two companies were co-sponsors -of Newark's first sucs
- cessful' Title I- urban- renewal project, ‘the Colonnade Apartments,
the three 22-story buildings which transformed a former biighted area
into’ an attractive residential district.

.The sponsors’ plan calls- for an attractively planted area to be
bordered by 40-foot ‘lawns and containing 11 acres of landsc¢aped
parks for the enjoyment of residents of the surrounding neighbor-
hood as well as employees.

: 850,000
-250,000

850,000
100,000
600,000

300,000
100,000
850,000
600,000

300,000
150,000

_other garden hose nccessories.

public sale by the company, and 120,000 outstanding shares of common: .

" - The comp g{{ mﬁ néaged in the mmnfifacture’ ahd. sale of parenteral, :_

of the residuary estate of Ralph- Falk, and Ralph Falk II has a

five . and 10 years.

The area is now .a jumble of mixed uses containing obsoleto resi- »

.(Otto) Bernz Co., Inc.—Class A Stock Offered—Reyn-
olds. & Co., New: York City,, headed .an underwriting

‘group - which ‘offered  for. public salé ‘'on Jan. 24, 175,000

shares of this firm’s class A stock at $11 per share, Of
the total, 125,000 shares were sold for the company and

4 50,000 for certain stockholders,

PROCEEDS-"Net proceeds,” estimated ‘at $1,140,000, ' will be used by
the company for .the repayment of debt, the- deVeiop.nent of 1ew
products, and for, worklng capital. o

BUSINESS——The company: was incorporaced under the laws of - the "
State of New York in 1946 as to & b ducted under ..~
various forms of -organization since 1876. k

The : principal. offices of .the company.are located at 740 Driving
Park Ave, Rochester, New York.

The compenys principal -business .is . the mnnufueture of small
expendable steel gylinders marketed under the trade name *‘Bernz-O-
Matic” ;which ' are filled with slightly less than ‘ene pound of liquefied
petroleumr ‘gas (propane), together with various products which use
these propane-filled cylinders as a ‘source of heat, light and power.
The propane, which is in compressed and liquefied form when placed
In the cylinder, vaporizes instantly when released and, under proper
control ignition of . the vepors creates an available supply of heat,
light and power.

The company  also manufoctures end markets garden sprinklers end
principally under the trade name

“‘Green Spot.”
CAPITALIZATION (}IVING EFFECT TO PRESENT FINANCING
Authorized Outstanding

$110,880
630,000

197,902

1,000,000 shs, 259,150 shs.
500,000 shs. 374,850 shs.

UNDERWRITERS—The obligations of the underwriters to purchase
the respective numbers of shares of class A stock set forth opposite
their ‘names below are subject to certain cotiditions .set forth in the
purchase agreement, Subject to' compliance by the company and' the
selling stockholders with the conditions set forth in the purchase
agreement, the underwriters are fiimiy committed to purchase all of
the shares, if any are purchased,

Trade acceptances, due’ 196" (non- in-
“terest bearing)

5<6% term note payable to bank {due
1961-1963)

4% notes payable ' to ‘supplier (due
) s

From
the Selling
Stockholders
20,000
4,666
2,686
2,668

From the
Company

Reynolds & Co.,” Inc

Hemphill, Noyes & Co

McDonnell & Co. Inc

Tucker, Anthony & R. L, ‘Day

Bateman, Eichler & Co._

Oscar E. Dooly & Co...

PFusz-Schmelzle & Co., Inc...

Hirsch & Co., Incorporated__

Hugh Johnson & Company, Inc.-

Lester, Ryons & CoO._....

. Rouse, Brewer, Becker and Bryan Inc.
Saunders, Stiver & Co
Smith, Hegue & Co....
~—V 194, p, 1715,

‘Birdsboro Corp —Acquismon—h

The company.;has purchased. ifor  an uundiscioeed sum. of money
the businessr of+.Kane & Roach, Inc., Syracuse, N. Y., menufacturer
of cold roll forming, bending and straightening mechinery

In addition to the Kane & Roach name, Birdsboro has acquired all
of ‘the company’s drawings, patterns and patents. The agreement,
announced: by Robert' W. Frank, Birdsboro President, does not include
the Kane & Roach plant or production equipment,

Acquisition of the designated assets, npproved by the directors
-of both companies, became effective Jan. 2, 1962,

Kane & Roach, ‘which -netted approximately 1% milllon ‘dollars in
sales last year, will fuhction -as:a divisfon of -Birdsboro under the

t glirectiﬂn of Howard W. Kane, President of the firm bearing his name,
~He -will
~N. 1981, p. 9.

be joined: by omer key personnel from . his company—

~.Blake & Neal Finance Co.-——Files With SEC—

The company ‘on Jah. 12,1962 filed 'a "Reég. A" covéring $250,000
of . subordinated debentures to be offered at par in denominations of
$500 or multiples thereof.” The debentures will mature in two, three,

No underwrit,ing is invoived Proceede are to he
used for expansion. g

Blake of 1939 E. Butnside St., Portland, Ore,, is engaged in financ-

ing" dealers of motor vehicles and house trailers.—V. 185, p. 2211.

(E. W.) Bliss Co.—Net Up Sharply—

Mr. Carl' E. Anderson, President- has announced estimated 1961
earnings of $2.52 per common share. This includes earnings of
approximately 30-cents per share from the recently acquired Portland
Copper & Tank Works, Inc. based on 1,288,680 shares presently out-
standing, compared to 1960 Bliss eamings of 8$1. 40 on 1,288,956 shares
outstanding,

The company’s backlog at Dec. 31, 1961 was in excess of $65 million,
Mr. Anderson stated that prospects for 1962 at this eatly date appear
excellent.—V. 194, p. 1943, ) e

Board of  Trustees of The First Baptist 'Church of
Gainesville, Georgia, Inc.—Bonds Offered—B. C.-Ziegler
& Co., West Bend, Wis., is offering publicly, $600,000 of -
this corporations first mortgage serial bonds, dated
Dec, 1, 1961, and due June 1, 1963 to.Dec. 1, 1976. The
bonds ‘are priced at par and accrued mterest and bear
interest at from 5% to 5% %.

PROCEEDS “— Net proceeds from. the sale will help

* finance the construction of a $1,507,651. church and ‘edu-

cation building now under construction which will house
1,350 church members and 1,728 pupils. *Upon comple-
;ilo’r;izthe property will have an assessed valuation of

APPOINTMENTS—The First National Bank of West
Bend, Wis., is trustee' and  First Wisconsin Trust Co.,,
Miiwaukee paying agent for the bonds.

Borden Co.*Appomtment—

Chemical bank New York Trust Company has been appointed by
the company to act as paying agent for its $50,000, 000 498 % sinking
fund debentures of Dec. 1, 1961.—V. 194, p. 2548,

Brown Engineermx Co., Inc.—Common Registered—-

‘This company, whose address is P. O. Drawer 917, Huntsville, Ala.,
filed a registration statement with the SEC on Jan. 22 covering 80, ooo
shares of common stock, to be offered for public sale through under-
writers headed by Goodbody &. Co. The public offering price and
underwriting terms are to be supplied by amendment. The. statément
also .includes (1) .30, 000 -shares  issuable upon  exercise ot -restricted

Ve e Teivrye
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tock options, and (2).18,060 shares sold..or to be sold, by ‘the. com-
i ;::y\'of' its 'Presldent,»w-.employees' ‘and - one _unaffiliayed*-purchnser.
The prospectus states. that, the - principal | underwriter: has received
a. $25,000 fee from the company. in connection with the sale by the

company of $1,250,000.of 6% senior- notes ‘and a..warrant (to purchase

institutional -lnv‘estor. m—Jau::uaty,d' 19:2;.0m e
““The company .is engaged primarily. in ‘engineering and cus -
facturing - zctizltles, .principally. at its plant An . Huntsville, Ala.,  in
general support. of the research and development. phases -of the space

- -39,000 shares)-:to.an

-1 y ics
missile programs being carried on by ‘the National Aeronaut!
::g Space‘_A%mlggmntlon at Redstone Arsenal and elsewhere in the -

L Huntsville area, by NABA facilities at Cape Canaveral, Fla., -and - by
by United States Al'm!y;le agenecies located. at
spectus states that the company ;
g;ftme for .engineering offices, - pursuant to .a request by NASA, A
new plant is being constructed by a wholly-owned: subsidiary, Space

1 ite about five miles west of the business section .
Resourees, nc. ot cost of the first phase is estimated at $1,900,000 -

f Huntsville. Total cost of
gnd has been financed by .the :subsidiary through a- short-term , pur-

n the plant. site .and through -advances and
o e g e 7 ¥ the company. The proceeds from .
the sale of said notes and warrants were or will be used.to discharge .

investments in its capital stock by

- ank notes incurred by the company to provide financing
fﬂfxete;ﬁlbs?umy and ‘to make additional advances -and investments
in the stock of the subsidiary. The company - will advance a portion
of the net proceeds from this stock sale to the sub.idiary, and -make (ul;-
ther investments in its stock, to enable the subsidiary .to pay the short-

3 g on the plant site at maturity -and to complete ‘the
s phaseor ts p'rhe subsidiary will issue to -the company &
$1,65¢,000 6% . note, equal to the aggregate advances previously made -

first phase of the plant.

3 net
to be made by the company. An:additional $500,000 of ‘the ne
;lr‘gceeds will be us’eYd to discharge an indebtedness to Milton K. Cum-.
mings, President and Board Chairman (and. a trust for one of his
" children), incurred to provide advances to, the subsidiary, and ‘the
balance will be added to working capital. Ry TAM.
In addition to certain indebtedness, the company has outs anding
273,720 shares of common stock, of which Cummings owns 27.8%
~and "holds as trustee for his
gllllndren and grandchildren own an additional 17.8% and management
officials as a group 34%.

Browning Arms Co.—Common Offergd—Pursuant to a
Jan. 22, 1962 prospectus, Harriman Ripley & Co. Inc.,
New York City, and associates, offered publicly, 348,700
shares of this firm’s common stock at $13.50 per.share.

Of the total, 130,000 shares were sold by the company:

and 218,700 by certain stockholders. An ad«_iitional 20,000
shares were offered by the company, without under-
“ writing, to certain directors at $13.50 per share.

BUSINESS—The company was incorporated under the ‘laws of the,

State of Utah in 1927 and has its principal executive offices at 719
First Secufity Bank Building, Ogden, Utah,

The company and its subsidiaries are engaged in the development,
importation, distribution and sale in the United ‘States and Canada
of & line of high quality sporting. firearms under the Browning name.
These. arms, which are designed by the company and made to its
specifications and under its quality control, are manuianture}‘i by
Fabrique Nationale d’Armes de Guerre (hereinafter called “F.N.”") of
Liege, Belgium, J . é .

- The company has two subsidiaries, Browning Industries, Inc., 190%
owned, and Browning Arms Co. of Canada Limited, owned 70%" by
the company and 30% by I;“:N.. ; .

PROCEEDS——The net proceeds’ from the 'sale by-the  company of
150,000 shares of its common stock are estimated. at $1,809,600 after
expenses, Of such proceeds an amount estimated at.not to exceed
$300,000. will be used to construct a building . to:house. design -and
development facilities and general offices on a site recently purchased
by the company in Morgan County near Ogden, Utah. The balance
will be used for general corporate purposes, including the carrying-of
inventories and accounts receivable.

.CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

ik ’ - Outstanding

Common stock ($1 par) authorized 2,500,000 shares - $1,092,450

UNDERWRITERS—Upon ' the ' terms and subject to:the conditions

contained 'in the underwriting - agreement, each- underwriter named
_ below has severally agreed to purchase from the company and from

each selling stockholder that number of shares of common stock which
bears the same ratio to the number of shares set opposite the name of
such underwriter below as the number of shares to be sold by the

company and such selling stockholder, respectively, bears to 348,700: *

Bhares Shares

Harriman Ripley & Co.,
Inc

A. C."Aliyn &
Anderson & Strudw!
Arthurs, Lestrange & C

Janney, Battles &
E. W, Clark, Inc
The Johnson, Lane, Space
1,600

Kalman & Co.,
Kidder, Peabody & Co.
Lazard Freres & Co
Lee Higginson Corp..
John C, Legg & Co..
Lehman Brothers....
Lester, Ryons & Co.
_ Loewi & Co. Inc..
Mackall & Coe.__
Mason-Hagan, In

- Bacon, Whipple & Co,
Robert W. Baird & Co.,

Bateman, Eichler & Co.-_

Bi;:gham, Walker & Hurry,
nc. 4 ”
McCormick & Co._-_
Wm. J. Mericka & Co.,
Merrill; Turben & Co., Inc.

. The Milwaukee Co
Newhard, Cook & Co,
Pacific Northwest Co
Paine, Webber, Jackson &

Curtis

R. W. Pressprich & Co,

Blunt Ellis & Simmons..
Blyth & Co.,. Inc
Bosworth, Sullivan & Co.,

Edward L. Burton & Co...
Clark, Dodge & Co. Inc.._
Coffin & Burr

C. C. Collings & Co,, Inc,
Common, Dann &

The Robinson-Humphrey
Co., Inc..

Schwabacher & Co

Singer, Deane & Scribner_

Smith, Barney & -Co. Inc.

William R. Staats & Co...

Stern, Frank, Meyer & Fox

Stix &

Stone & Webster Securiti
Corp.

Davis, Skaggs & Co...
Eastman Dillon, Union
Securities - & Co. 11,350
A, G, Edwards & Sons_.__ 1,600
Eppler, Guerin & Turner,
Inc. 1,200
Equitable Securities Corp. 4,250
Estabrook & Co 4,250
Ferris & Co
Goldman, Sachs & Co..
Hayden, Miller & Co.
Hayden, Stone & Co. Inc.
Hemphill, Noyes & Co...
J. A. Hogle & Co...
Hooker & Fay, Inc.. -
Hornblower & Weeks
—V. 194, p. 2440,

Sp Trask & Co.
Tucker, Anthony &

R. L. Day.
Underw

Wagenseller & Durst, Inc.
G. H. Walker & Co. Inc...
J. C. Wheat & Co,....
Dean Witter & Co,

Burgmaster Corp.—Fiscal 1962 Sales Forecast—
. This Gardena (Calif.) manufacturer of turret drilling machines,

anticipates an increase of nearly 10% in foreign sales and total ‘sales

in excess of $6 million for fiscal 1962, it was revealed in the annual
report to shareholders,

President Joseph L. Burg said Burgmaster -entered the ‘ current
year with a record backlog of $2,850,000 after registering new highs
for sales and earnings for the fiscal year ended Oct, .31, 1961,

- .As previously- reported,- Burgmaster sales amounted to $4,815,737
with net fncome of $433,531, equal -to- 99 cents ‘per share’ on the
438,836 shares of common stock outstanding. BSales for fiscal 1960
,were $4,440,822 with net income of $350,491, equivalent to.80 cents
per share based on the same number of shares., . . = .

Burg said the company has been able . to compete with the best

‘of European machine tool makers while providing the American metal-

- costs-and substantially:

" .headed by Pistell;« Ine...The: public.:offering ‘.ﬁrlie-,andiunderwritlng -
‘terms are.to be lied. by - t. Th

Redstone Arsenal. The *
is making: available additional space

children an additional 6.2%. His. wife, "

working industry, with. automated -equipment_to_overcome high, labor.
¢ crease: productivity —~V, 195, 7P 4" - oo -

o b g A L @ e S - .
C. M. P, Corp.—Common Registered— ..:....oc ="

- This corporation’ of ‘118, Senta :Barbard, “Santa . Paula,’:Calif./ filed ‘a -

registration statement with~the<8EC "on .Jan:- 19'~'coveﬂng‘> 70,000 shares "~

-+ Challenger- Products, Inc,~~Common.  O1iv:

of ~.common stock, to ‘béroffered for -public-sale ..through- underwriters

am

. by e t - also includes
2,500 oustanding shares sold to_the principal underwriter by certain
shareholders at-$2.75 per share.

" The .company, was. organized under Delaware law .in January,. 1962 « -

end will succeed by merger, to the. business, assets and Habilities of ;

-California ‘Molded Products, Ine, Its principal business- will be'the manu-

facture of molded- plastic products and “its” principal -product ‘will " be
melamine dinnerware sold mainly under the trademark ‘Durawear.”” -
Of the net proceeds- from the_ stock sale, $150,000. will be ‘used for ex- '
pansion .of the company's existing production ‘capabiljties at Samu:
Paula, consisting primarily of the scquisition’ of molds and “presses’ to
produce a 'new line of melamine dinnerware under - the name of -
“Californiaware” and the purchase of molds and presses to mahu-
facture' “expandable polystyrene” products; $100,000 “to establish, . on

. Jeased premises, a facility in the eastern United States to manufacture-

»expandable polystyrene’ products including acquisition of molds and:
presses, and to -provide storage and shipping facilities for: the com-
pany’s line. of ‘dinnerware; $112,680° to. pay notes issued to Elizabeth'
Howie and certain- former: stockholders and to -reduce loans payable
secured by -trade' accounts receivable;’ and. the balance for working -
capital and to carry additional inventory: and: accounts receivable, . -
In addition to’ certain -indebtedness,.the company has:' outstanding
152,500 shares’.of -common stock (issued. for the outstanding stock cf.
the predecessor), of which  Joseph J. Flannery, Board Chairman, Myron
A. Lomasney, a director, Joseph E. Sheehan, Assistant So_acretnry, and .
Fred M. Stewart, President, own’ 44.27%,-29.50% , 14.75% and 9.84%,
respectively. They recently sold 2,500 shares for $6,875. 4

Cabol Enterprises Ltd.—New Name—
See Sapphire ‘Petroleums ' Ltd., - this issue,

California Liquid Gas Corp.—Notes Sold Privately—
On Jan. 26, 1962, it was reported that $1,500,000 of this
firm’s sinking fund notes, due Jan. 1, 1977, had been sold .
privately through Kidder, Peabody & Co. Inc., New York
City.—V. 193, p. 2107. . : .

Campbell . Soup Co.—President’s Outlook for 1962—

On Jan. 25, W. B. Murphy, President, reported that the company
expects to continue to make progress in 1962. : : “

He stated: “Every day in the United States, there are 7,500 new
people on hand for three meals a day. In' addition, there has been a
marked trend toward increased per capita use of convenience foods
for the past decade and ‘this shows no sign of leveling off in the
foreseeable future. Few families have servants, Demands for ‘the aver-

.age housewife’s time. for duties other than cooking are,. if anything,

increasing,’. not .decreasing. For , this average . housewife as well. as

for the part-time housewife who holds a job, the time-saving features .

of convenience foods are attractive and important.. Add to this con-
sumer need the fact that the degree of penetration of .the potential
market as not great as yet. In. the average home, soup,. for example, is
served only one or two times per week. .
“In meeting this increased- demand -for convenience foods, Campbell
Soup Co. ‘will introdiice, more’ consurer-tested new -products. this. fiscal
year than -it''hagéver introdiiced in any"'?:nql’e"'yeal‘,.‘ﬁln fact, the
number 'of new:products. this*year willl"equg;F’ e nhxppgg lof all prg&qgts

made by the’tomipariy in' 1945.77% h

“Helping to facilitate this growth, Campbell’s capital expenditures in -

the U.
representing -a- 20% -increases over the: capital- expenditures. -of ' the,
preceding year. Among the capital. improvement projects are: a.major.
new plant at Paris, Texas;, rehabilitation ‘of the Swansen frozen prog--
ucts plant at Omaha;. expansion: of ;the frozen foods plant-at Listowel,
Ontario, in foreign operations, construction of a plant at Villagran,

-Mexico, is now underway and scheduled for completion late in the new

year, and construction is new  virtually complete. at a new plant in.
Shepparton, Australia. . A B0 W S Abd :

“The foregoing -prospects for 1962. must be viewed against a back- ~
ground of two major challenges facing the food industry as-a whale, -

‘“‘As in other recent years, there will be ‘the challenge to meet rising
costs. In doing this, many far-thinking food companies are not ‘only
making ‘improvements in methods and proecesses -but also expanding
and accelerating their basic and applied research programs with an
eye toward future objectives in holding down the 'cost of food. During
the coming year, the industry will be doing move: than' ever-through
its research to help the farmer in his efforts to increase the produc-
tivity of his land and the quality of his crops. The industry has:long
realized the great potential benefits to the farmer, and ultimately to
the consumer, to be derived from. progress in the Life Sciences, where
future research may uncover much that we do not know about the
nature of growth_and reproduction of living things.- In applied research,
on the other hand, scientists in'the food industry are now engaged in
countless pursuits which also hold - enormous potential, such as_the
development * of new - varieties- and better. growing and harvesting
techniques. o .

‘A second. challenge "facing “the industry is  mounting consumer
selectivity. Dating from -the post-war ‘years' of short supply, con-
sumer insistence on quality has become steadily more evident, a trend
that shows every sign of continuing into the future, So long as the
normal forces of supply and demand are allowed to operate freely,
it will be the products of superior quality, priced reasonably, that will
be the leaders in consumer sales.’—V. 195, p. 215. .

(J. L) Case Co.—Shows Loss—

This Racine, Wis.,, manufacturer of  agricultural ‘and industrial
equipment, reported a loss of $32,338,845 in its fiscal year ended
Oct. 31, 1961, as compared with a loss of $39,814,973 in 1960.

A substantial portion of the net loss for 1961 resulted from costs
attributable to inventories and receivables built up in prior years,
their reduction’ in 1961, and the reworking of certain -models of one
product line, The total costs of this nature were large. Included. in
these costs recognized In 1961 were reserves provided for estimated
future ‘costs of a similar nature, Unusual losses in 1960 were explained
in last year’s annual report, a

Sales in 1961 were $128,655,943 as compared to $111,500,257 in 1960
restated to a comparable basis. Case reclassified its sales and.allow-
ances to a net basis comparable with the present practice in the
industry. Thus the year ago sales stated at $127,041,387 in the 1960
ann::ll report became $111,500,257 under the reclassification.—V. 193,
p. ¢

Caterpillar Tractor Co.—Annual Report—

The company has reported its audited and consolidated results of
operations for the year ended December 31, 1961,

The results were: Sales $734,317,505; -profit $55,822,845 which: was
7.60% of sales .and $2.02 per share. Results. of operations in 1960
were; Sales $716,038,220; profit $42,580,335 which was 5.95% of sales
and $1.54 per share. N

Bales were. second ‘only to the 1959 record high. of $742.3 ‘million,
Cthzigman Louis B..Neumiller and- President Harmon S. Eberhard
stated. ’

Domestic sales in 1961 were $398.1 million, 7% higher than in 1560.
Highway construction expenditures increased 6%, reaching-the record
level of 1959. Residential building recovered slowly and housing starts
were slightly above 1960. Sales were helped by- the -excellent: accept-
ance of the new_ line of:wheel loaders:introduced in 1960..

Sales . outside. the -United -States; -consisting - of - both -product ma:de

abroad and. product. exported from -the United -States,- were-$336,216,- - - -

286 or 46% .of total sales. This was slightly ' lower  than in.1960;
Business ‘in Canada was, adversely . affected by - a .fairly general.re- .

. cesslon and a poor logging market.. The .continuance of. construction

activity in’ Western ‘ Europe  resulted. in_record .sales, in  that_area;
but ‘the decline in commodity  pricés which. occurred in  the -latter

half of 1960 reduced imports by the major raw  material”exporting

countries.-—V.:149,  p. 2331.

8. and. Canada in -tbis - fiscal ‘year- will be about $20.rillion—; .

Sttt S, Inc,—=Common  O11.. “Pursu-,

ant.to:a Dec. 12,1961 prospectus, Arthurs, Le_irange &
Co.,: Pittsburgh, and asspciates. offered. puoiic.y, 125,000
shares .of- this: firm’s  commen.stock at $5 per share- Net

‘proceeds;  ‘estimated - at - $528,000; ‘- will- be“used " by " the

company. for_the'repayment-of:debt; purchase of addi-

., tional equipment, and working capital. - AP
. .BUSINESS~—The company-ls a- manufacturer. of sc.’u;.,‘ and storm

doors-and windows,' and Has been fn  operation for approximately.13 .

‘years, -Its. main. office- is -located at 2934 Smallman 8t., Pittsburgh’ 1,

Pa. - All of the epmpeny's marufacturing .operations are.conducted'at -
the plant of its wholly owned, subsidiary, Roxboro Metal Produgcts,

‘Inc,, which “is located in“Roxboro, N. C:

- {CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
g @mwe D ..t . " Authorized - inj

Notes. due' officers,” due on" domand, - ' --- - ' % Oluts‘tanj:un‘gl
without interest __ i 40,299
Notes' payable—equipment.__._.__. :
6% first mortgage note due 1970____
6% second mortgage note due 1962___
5% %  first’ mortgage note due 1969.._
5%%:. chattel morigage. due '1969_ 20,000 . -

Common stock. (par 10 cents)._ 1,000,000 shs, ~ 277,000 shs.
Stock purchase  warrants Rt .~ 12,500 shs, - 12,500 shs,
_,,U’NDERWRITERST-’Ehe names, of .the .principal ‘underwriters.of the
common stock being oifered and the aggregate number of shares which
each has “severally agreed to purchase from the company, on the
terms: and- subject to- the- conditions of -the underwriting -agreement,
are as follows: s

40,299 .
“31.972
50,333 -

10,000

110277

17,101

) el & e e i £ F BHAYEY T ?
Arthurs, Lestrange & "
Walston” & Co., Inc
‘Westheimer and' Company. :
" C. 8.,McKee & Company, I
- Simpson, Emery & Company,:
Thomas ‘& .Company 3,0
Martin, Monaghan & Mulhern, Inc... 3,000 °
—V. 194, p. 112.
Channing Corp.—To Form Holding Company—
Directors of this cumpan)", .the Agricultural Insurance Group,
Federal Life'& Casualty Co., and Wolverine Insurance Co. have an=
nounced approval of a program for the formation of a new ‘holding
company to acquire the .outstanding .shares. of their companies on
an exchange of ‘shares basis, Combined gross assets of the four com-
ggglggolnvolved'in the transaction' currently total in excess of $130,-
The program contemplates an offering by thée new holding company
of its shares to the stockholders of the-other companies on the basis
(subject to adjustment on final audit) of 1.7 shares of comimon for
each share. of Channing, 7.8 shares of common .for each share of
Federal Life and Casualty, 3.7 .shares of common for each share of
Wolverine, and 2 shares of convertible preferred for each ‘share of
Agricultural. The convertible preferred would carry a cumulative an-
nual dividend of 80 cents per share, would be preferred in liquidation
in the amount. of $20 per, share, -would-be convertible into common
stock share for share and would have voting privileges. . . :
The exchange would be subject:to certain conditions including ac-
ceptance of the offer by holders of at least 80% of the outstanding
stock of each company, except that in-the case of -Agricultural the
new. holding company; in its discretion and with the consent of .the
Agricultural .stockholders involved,;might accept a lesser percentage.
Extension of the program.to include .acquisition: of shares of. other-
‘companies is also under consideration, It is anticipated that a definite
plan will be formulated and a.Securities Act regiscration of. the shares
](\); th}f“ holding comgany to be ‘offered will be filed by the end of -
arch, T : : B b R B o
The -announcement’ furtheér ' disclosed’ that. neither . the. name .of

" the' new holding ‘company-nor- the slate of ‘directors and ‘officers -had
-as yet been ‘selected. - ¥ bl R Rl e Rl i,

Channing presently holds. substantial. blocks ‘of the shares-of Agri-

:cuItural, Federal Life and Casualty, and Wolverine: In addition, it

holds all of the shares of several corporations in the financial service

. field which manage  and market mutual-fund investments; .or furnish

investment counselling,. researeh -and.: adyice -to ‘private . and :trusted

"“clients .in the: United States, Canada and :various  foreign. countries.

It is contemplated that aftér the consummation of the. exchange of °
shares  the new  holding c¢ompany, through .Channing- or . eotherwise,

. will' continue- an' .active investment interest. in .the financial field as °

~well as in the insurance  field.

The Agricultural Group is :a ’'general, multiple line fire-casualty
orgsnization, licensed in all-states and several provinces of Canada.
Reported premium  velume ' for the -group' from all sources, adjusted
for reinsurance, was approximately $39,000,000 in 1961. Total admitted
assets were in. excess. of. $67,000,000. The Agricultural Group is head-
quartered in Watertown, New York.—V. 191, p. 1216.

Chesebrough Pond’s Inc.—Proposed ‘Acquisition—

Jerome A. Straka, President of Chesebrough-Pond’s' and Mrs. Zuita
Gerstenzang, ' Chairman  of Q-Tips, Inc., jointly’ announced -that an
agreement in principle had been ‘reached for Chesebrough-Pond's Inc.
to ‘acquire Q-Tips, Inc., world’s laregst manufacturer of cotton swabs.
Subiect to final agrzement upon 'all terms of the transaction, Chese~
brough-Pond’s. will issue shares of its capital stock in‘exchange: for
the outstanding ‘stock of Q-Tips. The acquisition includes- all sub-
sidiary companies of Q-Tips, Inc. in the U. 8. A, Canada, France,
Germany and Great Britain. . ’ ¥

According 'to a ‘statement by Mr. Straka, -“The acquisition of
Q-Tips, Inc. is expected to further .strengthen the sales and profits

.of our newly formed Proprietaries and Specialties Division, which

handles the marketing of our Vaseline brand products and ‘Pertussin
cold remedies, as well as add to our international sales and -profits
in several important markets.”—V,. 194, p. 528.

Chez Milhet, Inc.—Files. With SEC—

The corporation on Jan. 15, 1962 filed a. “Reg. A’ covering $100,000
of 7% convertible subordinated debentures . due: 1967 and 50,000
common shares (par 10 cents) to be offered .in units of $160 de-
benture and 50 common shares at $200 per ‘unit. The offering will
be underwritten by Street & Co., N. Y, . ' R 0, 34

Proceeds are to be used for debt retirement, acquisition of a
building, expansion.. equipment, inventory and working capital.

Chez of 500 N. W. 22nd.Ave., Miami,. Fla., is- engaged in home
food catering. . %

:Cincinnati Transit Co.—Debenture Interest Paym’t—

The board of directors of the company fixed March 15, 1962 as
the date for the payment of interest on the 4% % income debenture
bonds for the year 1961 to holders of debentures of record -at the
close of business on Feb. 28, 1962.—V. 193, p. 491.

Colonigl Stores, Incorporated—Net Up Sharply—

This Atlanta, Ga., company, one of the nation’s large supermarket
chains, has reported 1961 earnings of $1.24° per ‘share on common
stock, compared with 80 cents per share earned in 1960. :

The earnings applicable to common stock were after incometaxes,
non-recurring items and preferred dividends, and .are based on
2,774,339 shares of common stock outstanding' Dec. 30, 1961, -applied
to both years.

- Net profits for 1961, after income téxes and non-recurring items,
were $3,578,082, compared with $2,365,181 in 1960, Sales in 1961
totaled $441,508,425, compared with $445434,110 in 19860,

The preliminary summary of operating results for last year, subject
to final audit, was disclosed:in. a letter -to stockholders from Carl H.
Reith, President, and. Russell. B. Stearns; Chairman- of.- the Board. Mr,
Reith became President. of Colonial in_September of. 1960.

--“‘Although -sales -were..down- nine-tenths-of. one-per cent from 1960, -
profits before ‘taxes cn income and .special -items, for 1961 were- up
$2,026,121.”—V. .194, p. 316 by s S :

.+ Columbia Research Group—Units Offered—Pursuant

. toia:_De‘c—.; 20, 1961 offering: circular,.the company ‘offered
- publicly, without underwriting; 300,000 units of its secu-

ized for FRASER
//fraser.stlouisfed.org/
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: r1t1es~<ac $1 per uait, - -Each unit consxsted'of 75 shares of -
" "1¢ par common.- Net proceeds’ will be’ used toerepay debt
and purchase and produce records.. "/ ; R

" BUSINESS—The company. was mcorpomted i tha ‘State of Utah
on;June 1,,:1960 for the purpose.of produc:ng phonograph records. of
‘an; educntional or’. religious - nature. .
recordi: g- syudios.at.'3600 Market - Street,” Salt. Lake- Cify,  Utah,. a
distance of about -ten miles-fromthe ‘mam'uasiness dis.ict of that
city. It has employed . recording artists. 10’ produce- ‘recordihgs :.on'.
magneic. tapes and_ has’contracted with' recording ‘companiies. to have
reqord albums " produced . from. these .tapes.” Tife .record. albums -s0.
produced have been sold .eithier ‘directly .to the consumer. in response
to advertisements :by- direci mail, .in magazines and; .on radio and

. television ‘or to-a° waolesale . dealer in- record albums About 500" of
the albums sold are distributed.by each method.

Columbia, Research. has - the .facilit.gs. to - lJl‘Udut.e its rec ordings on
tape but does not. have the .equipment -or facilities to press such:-
records itself- and has been-and is:dependent upon.g¢ontracting with
companigs .in " that. business to o so, -There-are‘several large com-
panies .whose custom. record -departments.are:in- the. business. of pro--

.‘ducing records from .-the _sound tapes provided. by companies such.as

Columbia . Research, thus eliminating the need- for.Columbia- Research |

to provide for its own record pressing facilities. Capitol Records, Inc., .
of ‘Hollywood, Calif:, is presently pressing "the:records of the-company. -
Prices are determlned by ‘competitive bid. No contracts exist blndlng
thé company or its suppliers.

. .The company has entered the- recorc]ing indu%trv through ‘the pro-
duction -of ‘8 series ©of - religious ‘records ‘of particular  interest. to -the -
members ‘of the Church of Jesus Christ of Latter-Day Saints.- The ’
books s iecorded are ‘‘The .Book ‘of Morman,”  “IT'he Doctrine and
Covenants” and ‘“The. Peatl of Great Price,”” ‘which are ‘considered
to ‘he' sacred scriptures of this churcn. Other records are ‘‘A Voice'

From the Dust,” an' excerpt record.ot the ‘“Book .of Mormon"” used '

as a sample and sales aid for the larger album, and ‘‘The Joseph

Smith Story” which is-a dramatization from an original script written- -

for and subsequently- copyrighted by Columbia- Research. .In. addition,
the company has acted as an agent for other -producers in the sales
of an- album of “The New Testament” and various educational records.
—V. 194,.p. 1611, .

Computer Control Co.; Inc.—Common ‘Registered—

This - company of 983 . Concord St.,' Framingham, Mass.,
registration statement with the SEC. on Jan, 24, covering (1) 63,900
shares of common stock, ‘to bz offersd . pursuant to its. Restricted
Stock - Option Incentive .Plan, and. (2) .157,500, .common - shares, of
which '62,500 -shares are to be offered for public sale by the company
and 95,000 shares, being outstanding .stock, by the holders thereof.
The offering will be made on an all or none basis through under=
writers “headed by Kidder, Peabody & Co. The public offering price
and underwriting ‘terms are to'be “supplied by amendment. “The’latter -
statement also. includes 7,500, Shalcb being. ofieied directly. by 'the
company to its employees. i

The company . designs, devclops manufactures and markets . digital-
equipment, including components, subassemblies, memory : subsystems,
and systems for data -processing, ‘conurol, computing. and other ap-
plications of digital techniques. The:company’s products include both
proprietary and custom-cdesigned equipment.’ The net proceeds from
the company’s sale of -additional -stock will be' used to reduce short
term ‘bank loans -incurred for working :capital purposes.

In addition to .certain..indebtedness, 'the. company .has outstandlng
(as of March, 1962) 894,711 shares of common .stock, -of which Benjamin’
Kessel, -President, and . Robert "w. - Brooks .own .10.06% and 9.04%,
respectively, and . management .officials as. a -group  63.65%. The
prospectus lists 17 selling stockholders; ‘including. Mr.: Kessel. and
Mr. Brooks who propose ‘to sell:’6,000 of 30,000 shares, respectively.
Fivé of the remaining. selling sbd’-kholdeis are ‘management officials,
each owning over 9% of - the 'coiiipany's outstanding stock and" pro-
posing ‘to sell amounts ranging from ‘8,720 to 10,500 shares; and'the
ten -other selling stockholdeis propose ro sell an‘ agg regate of - 11,280.
of 77,832 shares held. ’

Continental - Copper & Steel Industnes, Inc.—Unveils
New. “Portable” Drive-In Store—

A first-of-its-| klnd“‘portable” -drive-in ' shop, which is completely
pre-built at ‘the factory and is ‘“‘in business” 48 hours after it reaches
.~.its. siie; was- introduced,. -fan: 25, /1462." at the New.York Coliseum by
Continental Copper & 'Steel Industries, its -manufacturer, and  the
Mister Donut chain of franchised donut-and-coffee shops,  for which
the first..such units-were designed. -Unlike -conventional .pre-fabs, the
new, pre-packaged drive-in “shops, available in any design or size, are
completely :plant-manufactured ' and . plant-assembled ‘(with: all wiring,
. plumbing, . lighting; -heating, - air, conditioning and . other fixtures built
“in). and “are expected to revolutionize the pattern of. rondside food and
refreshment: service,”" it ‘was stated.
The pre-built shops-are trailer-hauled,. in' sections, to-the. selected
- -site, .where the.sections are linked. together on a concrete base, and
'~ the shop.is~then pperntlnn*l 8~ovld iraitic. he re-routed,” land vales-
‘ change,” -difftcult~ competitive: situations. develop or, other conditions .

crete base’ and .moved. to. another .site, with “all its' mternal equipment.

The first- of .the new: Caduucmm Lopper- & woel - Industries: pre-
pnckng,t‘d shops; ‘mcluding . the unit- displayed foday,  will be’ placed
“ by.the Mister: Donut, chain . in* new locations to. be”opened ‘this * year,
it Wwas stated. Mister Donut franchisees currently ‘operate 51 shops in
the United States; selling 'donuts amd coffee for - on=premise consump-
tion,  and donuts snd pastry for take-home sale..

A  54-foot-long, 16-ton; all-steel-frame bull(llng—belleved to be.the ,'

biggest complete shop - ever. exhibited .«t 'a"trade show in the United .
States—the new . Mister Donut store will be on public view until Jan.

30.at The Start Your Own Business Exposition at the Coliseum.: After '

the show it will be de-sectionalizea an ' vransoorted on three flat-bed
trdilers to Secaucus, N. J., where it will be put together at the Plaza
' “shopping center. thére as an cpe.at.ng idister Donuc shop.” 7

The new -pre-packaged shops: sccordine .to. Continental. Copper &
Steel Industries, can be completely put together by -10 ment in a matter
of 48 'hours,’ compared with* tne 90 : Qays lCQULIeJ to eiect a con-_
ventional. building of the same-design.

" Because no‘ excavation is.required -« the buildinz is- slmplv~set.down
on a prepared concrete slab) these drive-ing. can be located ‘‘virtually
anywhere” and -put up' anytime, zince. ba weather,"
nmmal constiuction is a minor f&ctor——V .195 p.

Cosden Petroleum Corp -—Proposed ‘Sale—.

See (W. R.) Grace & Co., this issue.—V, 194, p. 421.‘

Crescent Engineering & - Research Co,:—: Secondary
- Stock Offering — Jan. 23, 1962; it was reported that
. 118;500 shares of- this firm’s outstanding. common- stock’
had been: sold ' privately ‘through Laird & Co.;" Corp:;- -
‘Wilmington, Del,

Dayton Pewer & Light Co.—Annual Report—

The company- reports trat its earnings--for the year 1961 were
$1.27 per: common share, In 1960 the earninegs were $1.12.

Kenneth C. Long, :Chairman, and James M. Stuart; »President,
reported ‘the figures i Ll'-e !ourth quarterly report to shareholdexs.

The 1960 earnings were restated to-reflect.the three-for-one com-
mon stock split-up and -the refunds -from purchase gas received. from
the company’s. wholesale supplier.

Tce earnings for- the last quarter of 1961 were 31 cents as compared
with 28 cents for the:same pexiod of 1960. Other- salient {igures. were:
i’ermd E‘nded Dec BL—' & 1961’ . 1950

s P

2 '101.001,000 « 95, 237 030
. 83,951,000 - '79.6’75,000

4,906.000- "' 4,798,000-
"11,600,000 10,111,000’

Gross revenne e 0T
Operaling expem P 1)
Inceme*.
Earnmgs on. com,mcn stoclr
—V.

Delaware Couuty‘mtum ‘

It. has leased: office :space and °

filed a

' prepares " interim repuris

~of ‘ladies’ and misses’

s capital
- recent 100-for- é
N 1espective1y

which'* hampers -
00.- 3 )

- ties on a -pay-as-we-go basis.

. i xghts Offemng-t@‘h
,Stockholders ~.The bank"is offering stockholders the"-

--right to sub_cribe for ar additional 24,200, $10 par shares -

- <at $45 per ‘share on, the basis of.one new ‘share for<each- -

-five held of record Jan. 23 with rights to expire Feb. 8. ,

"Drexel'& Co., Philadelphig, is the sole underwriter. Net -
. 'proceeds w111 ‘be used. by’ the bank ‘to increase capital
- funds to.permit it to ‘meet’ the expandmg demand for
'loans -andbankingservices, ... - ¥

BUSINESS-—On’ December. 6, {1861} The . Delaware County Natlonal

“ Bank started its:-148th .yeaf .of service to -tne-City "of Chester and
! ‘morer recently .to -otner: communities “in' Delaware";County, Pennsyl-
i vanis, having begun - business. in.‘the year ‘1814 as-a.Siate Bank under
~ .the. name of Tle Bank .of - Delaware County..It is. believed that' about
°40 . banks " were , organized’ in ‘Pennsylvania. during: 1814 under the
. omnlnus bank bill of - Pennsylvania,
. seven §uiviving institutions * having | continuity in' the--banking field.
- The -present title was adopted .upon receiving -a " charter. under tne

and _that-the Bank.is one of

National Bank Act in 186%. ..
Tune Bank ‘conducts a general bnnklng business includihg ‘the ec-

'.cepmnce of  funds for deposit in individual, ‘commercial, savings and
. special:-chécking * accounts;
. safe - deposit 1acilitfes.
. .follows:

~administrationr of “trusts and - -gstates; and
Lending - operations are depactmentalized as:
* Commercial Loanx Department-—primarily obligations pay-
able  on" demand:- or; on . a-relatively: short-term .basls, *purchase ‘of

commercial} paper, - and “extension: of. open ‘lines . of .credit; Consumer .
. Loans Department—various phases . of. consumer. or -budget credit;
. and . Mortgage Loans -Department-—mortgage loans,

including ' those
guaranteed by the Veterans and .the Federal Housing Administrations.
The Bank’s maijn office is Jocated in-the City of Chester, and branch

" offices have been .mainfained -within.Delaware. County. for more than .

the past ten years.at Essington; .and Darby. The Brookhaven office
was - established in 1958 as . a. relocation  of a. former. facility at

: Parkside. Other branch. locations of more recent origin include the

Sharon Hill and Media offices (established in 1956) and the Village
Green office (established in 1957): In: close proximity to the main
office in .Chester are separate. facilities of the Bank for drive-in
banking service in' the center city area and for -accommodating. the
expanding Consumer Loans  Department.

The Bank is 'a member of the Federal Reserve System .and its
deposits are’ insured.by the Federal Deposit Insurance Corp., to the
extent provided by law. The Bank is examined at customary intervals
by the National Bank Examiner of the Office of the Comptroller of
the Currency and is also .subject to examination by the. Federa)
Deposit Insurance Corp. and the Board of Governors of the Federal
Reserve System. The reports of the Examiner are reviewed by the
Board of Directors, which, in addition, employs - certified public ac-
countants to make  an lndependent examination of the accounts of
the Bank. In' addition, the bank -employs ‘a full-time . Auditor whe
supervises accounting - procedures, and is
directly responsible to the' Board of Directors. The Bank is subject
to laws and 1egulntions pettaining to natlonal banks:

Diamond Mills Corpi——_Commqnf_R:egistered—

This corporation ‘of '417 .Fifth Aie., New York; 'filed a registration
statement with the SEC on -Jan. 23 coivering 250,000 shares of com-
mon stock,' of which 150,000 shares aré to-be oitered for public sale
by the' company ‘and..100,000¢ shares, being outsanaing stock, by the
holders thereof, Drexel ‘& Co. heads the list of ~underwriters. The

" public. offering price and undeiwrit ng te ms nre -to be ‘supplied by

_ amendmenc. -

The companv is engaged princ pally in the manufecture and -sale
nylon hosfery. Of the net. proceeds from the
company’s -sale .of additional.stock,; $765,000 will: be used to pay the
‘balance of indebtedness incurred in 1951 for the purchase of seamless
“hosiery kuiviing ‘macninery, and the balanée will' be added to working
In 'addition' to certajn ipgdebieanegss, tne company . has out-
stanamg 510,500, .shares of. common., (SLOgK. (efte,r,.giving -effect .to a-

stqqlg %lit), of whiqh samuel’ Rosenblum, ( President,
nhlum,, Vice-President,. own. 327,500, T:dN 72,100 shares,
8!

-and, Simon Bo
They propose to sell 85,000 and 15 000,, ares,respectively.

Dodge Manufacturing Corp.—To Redéém Preferred— -

‘The . corporation has called for redemption on March 1, 1962, all
of tits' outstanding -$1.56 . cumulative 'convertible -preferred -stock at
$31.75 per share plus accrued dividends of 26 cents per share. -

Preferred: stock- s, . coavertible -nto - common: stock: to Feb. 26 1962,
lnclubive al $30.76 per share.—V. '193, p. 2665,

Dun P& Bradstreet “Ine, Terms for Acquisitlon of
‘Moody’s ‘Altered—

On  Jan. 24 .it ‘was- reported that directors of  Moody’s Investors

. Service and. Dun' & Bradstreet had' approved a cl‘ange in the terms
. .of .the latter’s proposed .purchase -of- Moody’s.:

Under_ the . new terms, Moody’s shareholders would receive one full

- share ‘of Dun & Bradstreet common stock' for each share of Moody’s:

participating - preferred .stock. The - previous:- terms ‘proposed ‘Moody's:

! stockholders. would -receive seven-eighths.of a:Dun-& -Bradstreet. com-
.mon -share for. each. Moody's preferred share..

.. The .other ~terms of., the ; proposed- acquisition - remaln unchanged. .-
olders of: Moedy’s -stock “would receive one-third of a Dun: & Brad-

. -force:-reloeationy the shop .is- simply- de-sectionalized: lifted offits.con= ’ street .common share’.for. each common: share, of Moody'Ss = pi sy

debt repayment and working -capital. '
. Klectro of 5619425 S.. Broad St., Philadelphia. is engnged in design,

manufacture and sale of drsposuble thermocoupre ‘lances,’

Emerson Radlo & Phonograph Corp.—-Annual Report

In the annual report to stockholders: Benjamin Abrams,” President,
pointed to an increase of 11% ln ‘sales- and. 10% - in ep,rnings in 1961

* over, the previous year,

- Consolidated, net sales for the ‘fiscal year 1961 amounted ‘to $70,903,-

. 466 and consolidated net income, after taxes, amounted to $1,851,684

or 84 cents par share on: 2,211,492 shares of capital stock outstandlng
at the end of the yeer .

Working capital as of Oct. 81 1961 the close of -the ftscal year,
was $28,648,042 as, compared ‘with, $27,715,277 as of.a year easlier.
Long-term. debt , was reduced. by .$575, 000 during the year.

Mr. Abrems attributed the--improvement in. Emerson’s - sales and

.- earnings for fiscal 1961 to the fact that the company’s line of. tele-

. vision receivers, radios.and stereephonickigh:fidelity. phonograpns and

radio-phonograph combinations, marketed at popular prices, were in
strong demand, particularly during the- last quarter of the year. In

- addition, the new.Du Mont Custom Collector Series of home. enter-

tainment. instruments, manufactured and marketed by: Emerson under
a separate dlvislon, was- likewise well received. —-V 195, p. 6.

Evans, lnc.-——-Common Registered— - -

This, ,company of 36 South Sta.e,St., .Chicago, filed & registration
statement with the 'SEC. on Jan. 23 covering 130,000 shares ‘of common
stack, . of which 20,000 shares ‘are.to be oftered fot public sale by’ the
company and 110, 000 shares, being outstanding stock, by the holders
thereof. The offering will be’ made on an all or none basis by Allen
& .Co. The' public.offering price and .underwriting terms are to be
supplied by amendment. The statment also, includes 13,000 shares un-

- derlying 3-year warrants to be sold.to the underwriter at 50 cents

“The terms were. revised - to-. nccount for. a ‘change. in: the market«"

! - valie- of Dun. & ‘Bradstreet: stock,” Alan Wallace, President’of Moody's,

sajd. Dun & Bradstreet common stock ™ is . currently quoted-on the*

s overs the-counter market at $69.50 -bid. Last Dec. 5, the' time. of-the
.earlier proposal, Dun & Bradstreet- common' was quoted at $79.25."

. At the current price- for -Dun & Bradstreet common, the exchange
ot stock would' have 'an- indicated value of about $5.3 million. Under

the previous terms, and at the earlier stock price, “the acquisrtlon .

would have .bad -an indicated' value. of -about $5.5: million. +
A special ‘meeting of Moody's stockholders will. be held Feb. 21 to

“vote on-the proposed .nerger, Moody's said. Approval of Dun & Brad-
; sileet .shareholders. is -not: required.—V. 194, -p. - 2657

Easiman Kodak Co.-—Expansmn Program—
“The’ compahy will spend ebout $71,500,000. during 1962 for additions, -

'iieplacements and improvements in'its U. S. facilities, it was announced
., by Thomas J. Hargrave, Chairman, and William.S. Vaughn, President.”

 The capital expenditure budgek is slightly above the approximately
$70-million expenditure last year.

“The capital budget program’ of recent yenxs hns enabled Kodak to
maintain plants and. equipment at a° high -level. of efficiency, keep
costs down, and product quality high,” the Kodak officers noted in a
statemént. “'The program has been important in lntroducing new. and

"..Iwproved ‘products; in mecting new and changing needs as they arise,

both ‘in_foreign and domestic markets, and has helped the company
progress at a better rate than the U. S. economy in general.”

In the past five years, Kodak has invested about $312 million in
capital. improvements. About half .of ‘this -amount ‘has been spent in
Rochester, N. Y., where the company's photographic facilities are lo-
cated. Approximately $121 ‘million. has gone into the chemical, plastics,”
and textile fiber operations of' Tennessee Eastman Co. Kingsporc Tenn.,
and Texas Eastman Co., Lcngview, Texas. The balance has been used
for new and improved ';ales distribution, and film-processing facilities
elsewhere in the United States. -

+ man,

each, exercisable at a price to be supplied by amendment. The pros-
pectus states that an additional 12,000 outsanding shares are to be
purchased by the underwriter from the selling  stockholders (at a
price also to be supplied- by amendment).

The company is to be organized under Delaware law as successor
to and carry on the business of Evans Fur Co,, an Illinois company,
a supsidiary, Hermel kur deiVice Guip. 2liu 103 1i #auabibieed CoLpOtas
tions. The company und its subsidiaries will be engaged in the sale
at .vetail of fur apparel, cloth coats, sui.s' and related items and
services at the Evans store in Chicago, and the sale of fur apparel and
related services through leased fur aeparcmen.s in nine scores in eight
other cities. Net proceeds from the company’s sale of addit.onal stock
will ‘be added to working capital.

The company will have ouisianding after acquisition of the af-
filiated companies 520,000 shares of common stock; of which A. L.
Meltzer, President, and Minerva Meltzer, Secretary, own 287,041 and
110,550 shares, respectively, and . propcse to sell 100,000 and ‘5,000
shares, respectively. In addition, David. B. Meltzer and Harold Suss-

Vice-Presidents, own 6,270 and 058,942 shares, respectively,
and propose to ‘sell 8,500 shares each. : . !

Evergreens, Inc.—Files With SEC—

The corporation on Jan, 9, 1962 filed a “Reg. A” covering 106,200
common. shares (par 10 cems) to be oifeled at $1, without under-
writing. 4

Proceeds are to be used for debt repayment and expansion.

Evergreens of 3145 Lyndale Ave., S. Minneapolis, is engaged in the
groging. cu.ting and seiling of Chrlstmas trees and other agricultural
products,

Federal Life & Casualty Co, mTQ Form Holdmg Co——

: See.. Channing Corpf, this issue. ' o

Financial General Corp. — Proposed Newark Indus—
trial Project—

See Belmont Urban Renewal Corp.; this lssue —V. 195, p. 217.
Flato Realty lnvestmcnts—Securitles Offered—On Jan,

" 22, Flato, Bean & Co., Corpus Christi, Tex., as under-

writer announced an offermg to the pubhc ‘of 2,060,000
shares of participation in Flato Realty lnvestmenta, at
$10 a share..

This marked the ‘first public- offermg of shares in a
Texas-based organization established .to qualify as a

~ real - estate- 1nvestrnent ‘trust.. Flato: Realty, which ' was

. founded in-June: 1961, is located in Corpus-Christi.
The company- is authorized to offer its shares in ex-
..change for prime-real estate properties.: These property

. exchanges will be:made-free of tax liability to property -’ -
awners  under section :351".0f the -Internal Revenue Code W

of 1954; Flata Realty’s: legal counsel:stated.: 23 4

“a FROCEEDQ—-?meeeds realized -froni the*cash sale-.of F‘l‘nm Realty- -
o shares will. also -be -used te. acquire- lncome-producing .real ‘properties [ '

for long-term investment. in. geographic areas’ showlng significant
trends .in ropulation and ic -growth. -

Purchasers ' of shares of participation during . the .offering period,
either for cash.or 'in exchange for property, have the privilege of
previewing: Flato - Realty’s portfolio of properties before their invest-

- ments become final.

»

The officers indicated that the 1952 buclr'et of $71.5 million will be .

‘" used about as follows: $33 million' for Rochester facilities; $31 million

for the Tennessee Eastraan and Texas Eastman divisions; and approxi-

© mately. $7 million for sales, distribution,;and processing units.

“The 1962 capital budgst commues the policy followed. by the com-
pany durmg “the past' 15 years,” the Kodak’ officers ‘noted. *“This
policy is to make these annual improvements in 'the company's facili-
The coinpanv continues- debt fre2. The
current year's expendiiures will again come from company funds. "

As in.previous years the capital expenditure budget will be' reviewed

" regularly durmg the yeur “in- the’ light of eurrent conclltlons —V 194

p. 2223,

Elecmc Bond & Share Co.—Offers to Bny American
&' Foreign :Power Stock— st e B

See ‘Ameriean & Foreign Power Co Inc “) this issue —-—V 194 P 2332, .

meetm-mwlzugimgﬁa—-rﬂe;'wuh SEC-

- 'The ‘company" on" Jan, 8, 1962 “tiléd ' »‘‘Reg. A" covering 100,000
common  shares- {no.par) to-be otterbd. at’ ss throu«gh Harrison-& Co.,
Philadelphia. . 5

~Proceeds sre to beé used !or eqmpment Lestlng “and " dévelopment,

Selection of properties and the administration of Flato Re~lty are .
to-be conducted by four trustees, who are elected by shareholders.
Properties that may be acquired by Flato Realty range from com-
mercial, retail, and industrial buildings to hotels,. motels, and recrea-
tioral centers. -

When operating as a qualified realty. investment trust Flato Realty
plans to distribute to shareholders 100% of its net income derived
from- a diversified portfolio of properties and from other investments.
These distributions- are not subject to federal corporate income taxes,
in the opinion of Flato’s legal council.

Buwlu a0 x18W Lu., & Teaas corporation chartered in 1946, is the
managing ‘trustee. The company has been engaged  in real estate
management since its formatlon Franklin. Flato. is President of tae
'company.—V, ‘193, p. 19 00 Ay -

Further Processing, Inc.—~Files With SEC—

The corporation on Jan. 11, 1962 filed a “Reg. A" covering 159,000
common shares (par one cent) to be offered at $2, through Armsirong
& Co., Inc.,

Proceeds are to “be used . for expansion, equipment research and
development, inventory and .working capital.

Further: of 1800 ' West C St., Russellville, Ark., is engaved ‘in
rendering food services to the poultry industry and other companies
in the food preparation business.

General Motors Corp.—Sales, Earnings Down—

The company’s ~dollar sales for the year 1961 are estimated ar
$11.4 billion, compared with $12.7 billion in 1960, Frederic G. Donner
Chairmen, and John P. Gordon,. President, announced, - '-

The preliminary estimate of net income for 1981, subject to final

‘audit, is $893 million. In- 1960 net-income was- $959 millian.

After deducting dividends on the preferred stocks, preliminary earn-
ings on the common stock in 1961 were equivalent to $3.11 per share,
of. which $2.50 was. paid .out in dividends and $0.61 retained for use
in the business. In 1960, earnings on the common stock were ejuivalent .
to,$3.35 per share and common shareholders: received $2'in- dividends.

Sales. of cars- and trucks from .General Motors:plants “t=roughout .
tre world in.1961 are estimnted -at> 403'1000 units, compued wtth-
4,661,000 "units in: 1960.. -

Final figures will be. anm‘mnced in February. aner wblclx the mailing
of the annual report.to shareholders will begin.V¥.195;~ p3.'2}%.. a3

.. Geniseo, Ine.—1962 EamS.:Fnrecast—"—rQuarterly Report .
“-Ficcal*1962 shoulid prove a“better year™ for:Genises; than-tie year -
endcd Sept. 30, 1961 which saw ‘record levels' reached "in both sales

- and -earnings, President E. C. Burkhart -teld. the nnmial meetint of

shareholders. -
Mr. Burkhart revealed that sales for the first quarter ended Dec. . 31
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The Commercial and Financial Chronicle-.-., .‘Monday, January 29, 1862 -

1961 amounted to $1,344,000 compared with $1,111,669 for the same
1see pertod and $5,078,147 for all of fiscal 1961, After-tax earn-'
ings, he said, will snow ‘‘about 18 cents a share” compared with 10
cents a share for the three months ended Dec. 31, 1960 and with
62 cents a share for the 12-months ended Sept. 30, 1961.—V.: 195,
p. 402, . . :

(Wm.) Gluckin Co. Ltd.—Appointment—
The Chase Manhattan Bank has been appointed co-transfer agent
for the common stock of the corporation.—V. 195, p. 402

(W.R.) Grace & Co.—Proposed Acquisition—

The managements of W. R. Grace and the Cosden Petroleum Corp.
have announced a plan for the acquisition by Grace of the assets and
liabilities of Cosden subject to a reserved production payment.

Grace currently owns 52.6% of Cosden’s total 3,014,230 outstanding
shares of common. stock, Under this plan the .balance of Cosden
stockholders representing 1,427,548 shares would receive an estimated
$24 10 $25 a share -for their. Cosden -stock,-the exact figure td depend :

- on.final adjustments and appraisals. It ‘is contemplated that this.. -
would be comprised .of approximately $14 a share in. cash and. the
balance in' a Grace convertible preferred stock. - g

This plan {5 subject to obtaining tne necessary fayvorable tax rulings
and- approval of the Grace and Cosden - Boards of Directors  and
stockholders.

states and carried a wide assortment of popular price lines.of .mer-
- chandise for  women, imen,-children' and the home. Of the stores, 498
were operated on a . self-service - basis.
 quality. merchandise called for by the increasing income leyels of its
customers, the company has adaed to its lines items ranging up to
approximately $400. The major porction of the -merchandise, now-

ever, is sold at prices up to 8$3.

CAPITALIZATION GIVING EFFECT TQO PRESENT FINANCING -

Long-Term-Debt:

434 % debentures due Jan.

Capital:

5% %  cumul. pfd.

5,837,211)

Cosden has yefineries "in West Tegcas: which produce élrange“voi

194, p. 634.

petyoleum’ products and petrochemicals.—V. g % A

Grafco Industries, Inc.—Common- Offered—Via, a Jan..
22, 1962 prospectus, Philips, Rosen & Appel, 111 Broad-
way, New York City, oftered publicly, 42,250 shares of" "
this firm’s common stock at $4 per share. Net proceeds,
estimated at $254,650, will be used by the company for -
advances to subsidiaries, research  and‘development, |
purchase of additional equipment, advertising, and other
corporate purpaoses, .

BUSINESS—The company was incorporated in January, 1942, under -
the laws of the State o. New Yo.k, u.aer the name of draphie
Svpuly Co.. Inc., as .a succe:sdr to a sole: proprietorship founded in
193¢ by Mr. Ben Tankel. .The. change of corporate name ceccurred
in September, 1§61.

The company is engaged in the business -of maufacturing, dis-
tributing, and selling at wholesale. a complete range of graphic arts
equipment, chemicals and supplies, used by printers, livn -
engravers, in parts of New York, New Jersey, Pennsyln(: <~nnecti-
Cu wv i ouw 4o ead. Mussarnusects, Maryland. and New Hampshire,

The company is actlively engaged in research and dcvewprent:to
improve and expand its present line of products, as well as t~ develop
New  pivGuces vk - both  exisang and potential markets. However,
the companv can give no assurance thai such program. will result
in increased sales of profits or that any new products which may be
developed will be commercially feasible.

The operations of Grafco Industries, Inc. are conducted directly and
through a number of subsidiary corporations: Graphic Supply Corp,
(Massachusetts), Grafco Roller- Co.,, Inc., Grafco Chemical Co,, o
and Grafco Equipment Co., Inc. The principal offices of. the company.
are located at 291 Third Avenue, New York, N. Y. .

. CAPITALIZATION GIVING EFFECT TQ PRESENT FINANCING

Authorized Outstanding

$10U,000
$100,000

100,000
500,000 shs. 171,500 shs. - .

R

Short-term loan
Convertible debenture ..
Ccmmon stock (80.01 par
—V. 194, p. 1507.

Grand Bahama Development. Co, Ltd.—Common Reg'd

This company of Freeport, Grand Bahama, Bahamas (and 250
Park Ave., New York), filed a registravion siatement with the 3SEC
on Jan. 23, covering 250,000 shares of common stock, to be offered
for public sale through underwriters headed by Allen & ‘Company.
Tue punye otrering price and underwriting terms are ‘to be supplied
by amendment. The prospectus states that the company recently sold
to the principal underwriter 40,000 shares at $10 per share. 2

The company was organized under the laws of the Bahama ' Islands
in March 1961 to engage principally in the sale and .de.elopment of
land for residential and. resort purposes on Grand Bahama Island..
Approximately 102,000 acres, comprising about one-third of the Island,
have been conveyed to the company for residential and resort develop-
ment by The Grand Bahama Port Authority, Ltd. (the Port. Authority)
a privately-owned Bahamian company. According to the prospectus, -
th¢ Port Auhority has been given broad powers from the Gavernment
of .the Bahamas to develop: on. the Island a ‘“free port’' comprising
about 127,000 aeres, to consist of indusirial, resideniial and -resorc
areas. Of such acreage, the Port Authority conveyed the said 102,000
acres to the company for $12,000,000 ($50,000 in cash and 1,195,000 .
shares). The Port  Authority- had previously purchased. 5000 shares -’
of ‘the "company for $50,000, Toe net- proceeus- from: the stock -sale
will be used for the following profegts, whizh are all in.the preliminary”.
-Blegel sl constyuction of :a 200 room deluxe resort hotel, the ‘expan-
sion of the utility systems to serve the Lrsi 6,700 -acres that will be
deyclo;;eu; road construction-and preparation. of lots- for sale on- the
- first 6,700 acres; the bullding of sample ‘homes, a . golf course -and
related club facilities; and 1or- auverasiag, promotion and administra<
tive expences. Any balance will be added-to' working capiial and used -
for general corporate purposes. In addition .to the land conveyed to
the .company Igy ‘the Port. Autharity, the company has- acouired a.:
-seven.-veyy option  to  purchase . for $2,500,000 , the ‘imber rights on
_about 110,000 acres of additional land (not part of the. iree por: ares) -
Silyg.eu wu Lhp easterly one.tnivd of the Island. It paid 8500,000 for
:lrlé“sgplwn. which sum {s exclusive of the price payable vpon. its ex-

In addition to certain indebtedness, the company has.outstanding
2,450,000 shares of common stock, of which 1,25?0,030 shates - were ‘is-
sued for $12,500,000. The Port Auuhoricy owns i of -the outsanding
stock and Seven Arts Productions (Bahamas) Ltd, and Lorado of
Bahamas, Ltd, 20.4¢% each. The 49.8% of the siock. of the Port Au-
thority, whose Fresident is Wallace Groves, is_owned by Abaco Lumber .
Co., Ltd., which is owned by Mrs. Wallace Groves. Variant Industries- -
Ltd.; which owns a 25.2% interest in the Port Auhority, i3 owned by
the Charles W. Hayward femily. Louis Cheslar, President of the ~nom-
pany, {8 Board Chairman of Seven. Arts Productions, Ltd., which
owns the. Bahamas ‘company of the same- nalue. rursuans tJ. an agree-.
ment between Chesler and the company, Chesler may purchase 200,000
common shares of the company at $10 per share over .the .next five’
years, Alfred Cowan, Execulive Vice-President, has baen granted a
five-year option to purchase 50,000 shares at $13.50 per share. -

. (W.T.) Grant Co.—Debentures Offered—Public offer~
ing of $35,000,000 of this firm’s 43 % sinking fund de-
bentures due Jan. 1, 1987, was made Jan. 24 by an
underwriting group headed by Lehman Brothers. .The
debentures which' were priced at par, plus accrued
interest, were oversubseribed. . - 4

REDEMFTION FEATURE3-—The debentures are not redeemable
prior |
to Jan. 1, 1967 through a refunding with other indebtedness having an
effective rate of interest lower than 4.75% . O.herwise they are op-
tionally redeemable on 30 days’ notice, at 1042%:% -during 1952 and
th’efearler at decreasing prices. The sinking fund, which will be op-
era‘.lv'e during the perfod Jan, 1, 1969-1986, will mandatorily retire
xs#ﬁ,go%?oggdz;ct?tures fnnuull{ or 1% of the issue, and the company
S on retire up fo an additional 81,500, g
each of the sinking fund years. o0 debentum; m
PRCCEEDS—Net -proceeds from the offering -will -be added "to~ en- '
. erl funds of the company and used for additional inventory ﬁmd
othgr _worklng'upltal requirements, including suca requiremaeunis re-
sulting from further store expansion. Since Jan: 31, 1956 ‘the com-
{J;gly l::;ensedtﬁheln&mb‘ejr of kl:;s stores from 574 to 961 as of Nov, 30,
. on -the later date
1961, Ang o 3 ad &n. additional 80.new store§ under
BUSINESS~Sales . during .the  tén miohths  ended’\ Noy.. ‘30, 11961 |
;gx:cn?‘téedm;pjﬁt;};ﬂ:,l}!)zlgz%mp;gcd with- $396,630,661 in the Ssorres-
. months o 50. e campany* i fi
iy e o g pany's main . of. ice .ls at 1441

The stores operated by Grant on Nov. 30, 1961 were located In 45 °
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. Ine.
Eastman Dillon,

Bear, Stearns & Co.

. A. GrBeeker & Co.,’

Blyth & Co., Inc..
J. €. Bradford &

, Alex. Brown & Sonsi__

Clark, Dadge & Co,, Inc.
J. M. Dain & Co., Inc...

R, 8. Dicksop & Co.,

Union
Seourities & Co.

+ F. Eberstadt & Co.
Eppler, Guerin &

_Turner, Inc
The First "Eoston Corp.

freehling, Meyerhoff &
- C

Hallgarten ‘& Co._.

. Harriman Ripley &

Inc.,

- Hayden, -Stone & .Co.

Inc. - 3

* Hemphill, Noyes: & Co..

Hi\lme, Applegate &
Humphrey, Inc :
E. F. Hutton & Co., Inc.

Inc.
Kuhn, Loeb & Co., Inc.
—V. 195, p. 7.

Green Acres Funtown, Inc.~ Proposed Rights Offering

This company.0f 120 :Broadway,:New York,.filed g registration.state- ;
‘thent 'with: the SEC' ¢n Jan. 23 reovering 225,000 shares’of -common D mQs 3
~'stock: It ‘¥s' proposed .to offer Suchshares fonsubscwibtioti st $3 . per i In connection with ‘the:-expansion into'Canada and Puerto Rico of the

share to ‘the holters of 1,793,451 outstanding shares of ‘Bowling 'Corp.75 -
of America (BCA), the campany’s.parent. R. L. Warren Co. is the
‘underwriter. The. rate of subscription is t{o-be supplied by amendment.: .
' The statement also- includes - 32,500 ‘sharesunderlying :30-month war-+
to .the underwriter -for  $32.50,. exercisable .at. $3.50 -«

rants to be sold
‘per share.,

The company was

$5,600,000

500,000

~ 500,000

500,000

- 250,000
250,000
© 900,000

500,000

150,000

‘,' Goldman, Sachs & Co._
Greenshields & Co-Inc.

. Kidder, Peabody & Co.,.

900,000
150,000

900,000
.~ Shearson,

900,000

+ 500,000
500,000 - 1I. A
- Smith, Barney' & ‘Co.,

900,000

500,000
500,000
250,000
150,000
250,000

900,000
900,000

"1, 1987._ $35,000,000

Cumulative pfd. stock (par $100)_-_
svock (issued

and outstanding, 150,000 shares)
Common stock (par $2.50) (issued,

. Laird - & Co:. Corp

‘Authorized - Outsta:

250,000 shs.

Laird,- Bissell &- lweeds._
Lazard Freres & Co...:

Lee Higginson Corp..._..-

Carl. M, Loeb, Rhoades

McKelvy & Co.
Merrill -Lynch, rece,
. Fenner & 8mith Inc..
Mitchum, Jones &
pleton Tos Sk

F. 8. Moseley &, CO.._._

W. H. Newbold's Son

Co. ..
Newburger & Co.

Paine, Webber, ’Ja'ck;t;n"

‘& Curtis
Paribas Corp.
R. W, Presspr 3
L. F. Rothschild & Co.-
Salomon ' Brothers . &

Hutzler s
Schwabacher: & Co.Z.__
Hammill &

. Inc,
Stein -Bros.- & Boyce-_-

Stone & . Webster - Se-
curities. Corp

Stroud & Co.,

Sutro & Co

Joseph. Walker &.-Sons-

Walston & Co., Inc.__.

- White, Weld & Co.
. Dean Witter & Co

Wertheim & Co._-

organized under New York -1a§v in January 1962 by .
BCA. for the purpose of operating an indoor-amusement -and recreation.
park and indoor ice skating rink in the: Green Acres Shopping Center

To -provide /. assortmenis of.

$35,000,000

15,000,000

8,500,000 shs, 14,593,028 shs.

UNDERWRITERS—In the underwriting, agreement, the several .un-
derwriters have agiced severally, subject to the terms and cenditions
therefn set. forth, to ‘purchase irom. tne company’ the -respective. prin-.s.
.cipal amounts of debentures set forth: helow: s Y el T i @

Amount

Tem-. -

0+~ 500,000"

(George) Harmon Co. Inc.—Stock' Offering Suspended.;,
The SEC has issued an order temporarily suspending a Regulation A
exemption from' registration under the Securities Act of 1933 with .-
. respect to a proposed public -offering’ of stock by this company, of
18141 Napa Street, Northridge, Calif. v
Regulation ‘A provides a conditional exemption from registration
with respect to public offerings of securities not excgeding $300,000 in
amount. In a notification filed July 21, 1961, the respondent company
(*4ssuer’”) proposed the public ofiering of 62,500 common shares at
$4 per share in behalf of the issuer, together with warrants for 10,000
shares for. the beneiit of Hamilion Waters & Co., Inc., of Hempstead,
N. Y. the underwriter, and two indlviduals. . The Commission asserts
in its order that the issuer’s offering circular, as -amended Dec. 15,
1961, contains false and misleading ‘representations and that the
stock offering would .violate the anti-fraud provisions of the Act,
The order provides an opportunity for heerirg, upon request, on the
question whether the suspension should be vacated or made permanent,

The issuer was organized undey Nevada law'in June, 1961, and has
a subsidiary' of the same name orgdanized under -Californialaw. in" '
Degember, 1958." .Its business is descrived as a. diversified manufae-".
. turer- in the. field of ~solid-state electronics -and eclectromechanical ~
devices.~The Commission’s suspension order challenges representations ..
in the amended offering circular (1) that the issuer has .a.backlog
of orders ' totalling $4,314,349;- (2) : that-"it "has an order . totalling
$4,130,000 .for telephone ‘answering 'devices. from- Phonomatic, Inc.,

nding

Amount-
$150,000

YLouuud
900,660 -
500,000

900,000 for Talk-A-Way Transceivers from AVTA ‘Corp. of Los Angeles; " (4)
. 250,000 :; that it has an. order totalling $1,5%0,000 ‘for:inertia’ switches from. a’ :
250,000 " "prime- West - Coast - missile "contractor -upon an’ adequate - showing of .,
' 150,000 working capital; (5) ihat in, management’s opinion.adequate working ..
- capital would be available for the anticipated inertia switches .contract
900,000 - upon completion of this stock offering; and .(6) that bank financing
. would be available to the issusr vo handle ell of the foregoing orders
--150,000 if delivery schedules required bank financing.—V, 194, p. 1159.
« 500,000 .

150,000
150,000

. Hazel Bishop, Inc.—Merger Approved— ,
Stockholders of both Lenolin Plus, Inc. and Hazel Bishop, over-
whelmingly- approved the merger ‘'and -consolidation -0of the two com-
panies at meetings on Jan. 22. i = T
Over 98% of the stockholders of both companics voting, approved:
i the merger and over 80% of the stockholders of both companies voted.
500,000 *~ Hazel Bishop is the surviving corporation. i
A ] At the Lanolin Plus meeting Mr, Edell, President, stated. that the
successful conclusion of the- merger negotiations made . the consoli-
dated Hazel Bishop, In¢. one of the mcst important- factors in the -
‘ ccsmetics industry with a combined annual volume of over $25 million.
fgg'ggg . - The surviving corporation has‘ 1,772,217 shares of ‘common stock |
Whiisatc _“ouwstanding. Securities “of the -consolicated company were traded on
" 900,000 the American Stock Exchange as of Jan. 24, 1962.—V. 194; p. 1719.

£250,000°
/900,000 .
250,000
* 250,000 -
1250.000

:500,0C0 -
90,000

500,000
250,000

Helene Curtis Industries, Inc.—Nine Months' Report—'
The .company -has ‘announced record’ sales and - earnings for the

nine-months ended Nov. 30, 1961. 2w . £

The malor cosmetic and toiletries firm reported sales of $50,902,599,

up from $42,634,621 in the same period of the- preceding year. Net

» income increas:d to $2,739,242 from $2,570,887, a gain of 6%%.

900,000 , © - Earnings per :share were.$1.33 -on 2,052,483 combined -class A and

5C0,000 : B shares outstanding at Nov. 30, 1961, compared with $1.27 on the
. 2,028,176 shares.oulstanding a year earlier. ; . 3

“Higher profit margins could have been achieved if we had not -

, chosen to make subsiantial® expenditures as an inves.ment in sales .’
growth,” Willard Gidwitz, Presidemws\aid. . b o 3

He said that such expenditures fell mast heavily in- the third'dudrtér

company’s. Studio Girl house-to-house szles-subsidiaty. -Larger oulays' .
were aiso made this year, he said, for. promotion -of ~a:number of ;
products which the compeny believes can take larger shares of their..
markets.—V. 195, p. 8, . B

Hudson Wholesale Groceries, _Inc.——Coifn,mon Reg'd— ' .
. This company of. Lyndhurst, N, J., filed & registration statement..
.with the~SEC on Jan. 23, covering 100,000 ‘shares of common stock,
to ' be offered for ~public sele-at $8° per -share..’ The offering will

located- in * Valley Stream, Long Island, N. Y. BCA;  which owhs end " -pe made on.an- all or nonc. basis. through underwriters headed by

operates -ten-pin’ bowling centels ‘and -amusement-.and: recreation parks,’

. transferred to .the company a lease agreement- between it -and. ‘the
owners of said shopping center in .exchange for-100,000 common shares. :
(100% ) of. the-cempany and $1,000.- The lease’ covers ‘a, 74,000 square

. foot building to-be built.by said“owners for the company. It is-an- '
- ticipated that opening cesh.costs of the Green-Acrés Funtown -project

. will aggregate $525,000, .and the $564,000 -estimated ‘minimum net pro-

* ceeds from. the stoek sale will be applied -thereto; including ‘$150,000

. for an ice skating rink and . air:conditioning equipment, $100,000 .for
down - payment- on equipment, and $150,000 for. electrical,” plumbing, *.
ventilation and ductwork. Ruben A. Dankoff is President: of the com of “the company

pany  and.of BCA, and-all -other’  management -officials -of

the public. ..

. Groos ',Nation‘a‘l‘ B

" -public  will -own about 69%

* pany hold -corresponding -offices. in* BCA. After- the
;- will’ own ‘"about. 31% ‘of the ‘outstanding stock of the  company for'.
-. which it. will ‘have transferred the said lease and ‘paid $1,000, ‘and the
foy an investment.of $575.000.- Sale..of
the mew shares will result in-an- increase. in the:bsok value, of stack -
“now outstanding from 1. cent:to $1,74 per share -and & corresponding .°
- dilution of $1.26.per share in th ;

e book

o

{ ank of San ‘Antonio—Rights. Offering °
- Ta. Stockholders—The bank -is: offering-its stockholders <
: the right to subsecribe for. an additional 22,500 common
‘ shares at $35 per share on the basis of one. new. share
" for each four held of record Jan. 16 .with rights to e€xpire
. Jan, 20. The offering is being underwritten by Dittmar
- & Co., and Russ & Co.; Inc,, San Antonio.: - - ;

PROCEEDS--The ‘bank -of . 143 W. Commercg St., San Antonin-will

use -the net proceeds from the. sale fo ipcrease. capital: funds
finance ‘the construction of a new office. building, .- - - .

¢ CAPITALIZATION GIVING EFFECT. TO PRESENT.FINANCING '
par) L cpal b sdr

Cammon: stock: ($10
Surplus ...

PN .

‘Undivided_ profits

- Total ‘cipﬂtal funds'

Effective Jan. 26, 1962 the common stock of the
on the ‘American Stock Exchange.—V. 195, p. 114

Hampden Fund, Inc.—Common Registered— -

This Fund of .2100 East Ohio ‘Bldg., Cleveland, filed a registration
statément ‘with the SEC on Jan. 24. covering 500.000 .shares of ‘com-
mon stock, to be offered for public sale at $10 per share. The offering
will be made by Fulton,: Reid & Co.,  Inc.,” the Fund's. distributor

and investment adviser, - which - will’ receive” a "30 cents per share

selling commission,

The Fund was organized

Grow Corp—A. S.E. Listing—

¢ company..

under Ohio law -in- December, 1961, as 4

stock ‘sale,” BCA -

equity’of ‘stock -purchased by .

2,125,000 .

. .$3,686,504

J. R. Williston

commission.

“The company was organized under Delaware.
" primarily to succeed to the business of MHudson Wholesale ‘Grocery ' -
_Company, a' New Jersey company, which “has been ' engaged in the
“procurement,  warchousing and- sale of groceries and ' non-food items
" -to independent supermarkets, d'scount stores and neighborhood grocery
" stares. In Qctoher, 1961, . the prédecessor -acquired all -of. the stock
of ' J. Ossola Company, Ine., an imporier and - distributor -of - Ttalian
foods. in ‘exchange  for a commitment to -issue 1,200 commen' shares
to the stockholders of Ossola.  Ossola subsequently
* acquired ~substantially- all of - the asdets  business -and .-good-will of

& Beane, which will. receivé 'an 80 cents per share A

the com

(subject to' adjusiment). “The' net-procesds from the. stock ‘sale: may
‘be used to repay -bank ‘loans of about $450,000 incurred primarily
in-connection with the.acquisition of McRoberts Bros., to-supplement :
working: capital, and for-other -general corporate purposes; including- .
possible: acquisitions. 4 ol : U e W hed ol o
Prior “to the Succession.by the company -to' ‘the ‘business of -the .
. predecessor, - 85.3% - of .the stock ' of -said . predecessor ‘was -owned’ by
Speedy , Trucking ‘Co., Inc., ‘'which was wholly-owned by Louis Rubens,
President of - the-new company and the Louis and Jessie: G: Rubens
¥oundation. Saild stockholders of Speedy will transfer all the out«
. standing capital stock of Speedy to the company in exchange for '
261,502 shares of company stock.  The prospectus also indicates that
the company ‘will acquire all of the assets and assume all “of the
liabilities of the predecessor in exchange i1or 262,500 shares of common
stock of the.company. . The predecessor will be dissolved "and its
“ ‘holdings of .ccmpany stock distributed ‘to its” shareholders, including..
2.7 % Speedy which-will' receive 224,002 shares. : e o

‘... Hunt Foods & Industries, Inc.—~Proposed ‘Merger—
g The board of directors -of Harbor. P.ywood Corp.. meeting - in- Los
- "Angeles Jan. 22 approved an agreement of merger petween Harbor.and «:
$1,125,000 - Hunt Foods & Industries. - The- Hunt . board. had (previously - approved
) the merger agreement. I R b
Martin - Deggeller, President -of Harbor, said that.the'agreement:v >
now will be presented ‘for approyal- of stockholders of -the two com-
panies, the special Harbor stockholder meeting will be held on Feb, 23,
1962, at the Morck Hotel, Aberdeen; Wash., with Jan.- 29. set as- the

.and. help

436,504 ' .

record date. ‘Hunt stockholders are.scheduled to vote-on the agreement 0

at a special meeting scheduled for the same date at Fullerton,. Calif.
. Sublect to the necessary stockholder approvals and "other neccssary
clearances, Mr. Dcggeler said the merger is expected to become effec- -
- tive cn Feb. 28, 1962. The ratio of exchange will' be :based on .a:*
formula which gives values to the portfoli of Havbor for the 15
trading days prior to the merger. effective date, and values to Hunt
. common for the same: period. = g &
Hunt presently owns 73% of the outstanding shares of Harbor.

V. 195, p. 218. X 3

was listed

Idaho Mining & Milling, Inc.—Files With SEC— .
The corporation on Jan. 16, 1962 filed a ‘“Reg. A" covering 10,000

. of Los Angeles; (3)" that. the issuer has ‘an’ arder -totalling $52,415 "' g

law in December; 1961, ' .

McRoberts. Bros., Inc.: a- frozen: foods 'distributor, ‘for--gbout $490,000. " .+ .

amendment. - ;'

closed-end investment. company. According to the pmS'peétus; it in-
‘tends to become an open-end dversified manazement ‘investment
company, with redeemable shd;‘es. Frank B. Reid -is. President of the
Fund and- Execulive Vice-President -of. its investment ~adviser, and -
W. Yost Fulton, a director -of .the Fund, is ‘President .bf the:adviser::.
The prospectus. indicates that, prior to this.offering; the Fund will ~
sell shares - (without a sales load) to certain persons, the cash thus
obtained . copstituting all of its present assets. The names of such
purchasers and:amounts purchased. by each are to-be .supplied by

common shares (par two cents) to be offered at three cents, without
underwriting. - : N : g

Proceeds are to be used for mining operations. .
- Idahe of 407 Main St., Lewiston, Idaho, is engaged
Florence District of Idaho.—V. 187, p. 2448, !

Imperial  Vending Co.—Files With SEC— » -

Th -ccinpany on Jan: 9, 1962. filed: a ‘“Reg. A” covering 100,000 -
common shares. (par $1) to be offered. at $3, through Marache & Co.,.
Los Angeles, v o e g O ; %

Prcceeds are.to be'used for ’debti-repayment, eqijpment. and.!wor

_ing capital. . T - . S R

Imperial of 920 E. Walnut, Fullecton, Calif, i éngaged in the"!
manufacture and sale of a vending unit that provides-thermostatically -~
controlled hot water. : gt S %% . E g

in r.ninmg_‘ ‘in the

~ = . '

Harbor Plyweod.Corp.—Proposed Merger— = ".. .
See Hunt Foods & Industries, Inc., this issue.—V. 194, p. 24_41.
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. Independent Telephone ‘Corp.-— ‘Common Offered—:
Burnham & Co., New York'City, and associates offered.
.. publicly -on'-Jan. 24, 400,000 shares of ‘this. firm’s com~:
-mon stock at $10.75 per share. Net: .proceeds, will. be used -
by the company for the repayment of ‘debt, advances
to subsidiaries,-and other-corporate purposes. -“ = ¢
@ % BUSINESS—The company is in. the business” of’ acquiring, own!ng g
_and- holding ‘a3’ & holding ‘com.pany, -controlling ‘interests in -telephone )
operating companies and, directly: or. through subsidiaries, 'of rendering” . Crowell;. Weedon ‘& Co
accouniving, financial, mansgement and..oiher.seryices: to- its ‘subsidiary’
telephone operating, companies: and such -other telsphone operating:
companies as may-contract-for them, Independent was organized under:.

Rlcha

Ceop.

' Julien Cy

Cnminental Hiinois  Na-
i tional Bank & Trust .

Dempseyf egeler &. Co.," -

Mead, Miller & .Co

Melcantne [Trust Co.-
Merrill “Lynch, Pierce,’
Fenner & Smith Inc,
Tuxben & Co.,

. 100,000
200,000 .~

,885,000
200,000 .

* 200,000

140,000
:7100,000."

.100,000 . ... |
600,000, .. W

« The Milwaukee Co..._
Model, Roland & Stone
*’ Moore, Leonard . & - 1
Lyneh- ___I:_t :
Co, . of . New. York__..
.. H.. Morton, .&..Co,;. .

Amount
Luu, Loy
. 400,000,

1,885,000

200,000
* 400,000 |

200 000 3

200 000
1, 885 000

:Morgan Guaranty -Trust .

: the laws ‘of New* York on Sept. 20,.1955, has -its oftices at 2527 South™ ; e
_St,, Dryden, New-York, and" commenced operations - on -Maretr- 1, 1956. © ;Ine AT
"', The corparation s of Nov.’ 30, 1961 controlled- 16 teleplione operating - -D!llon, Read & Co.. Tn ;
! ‘companies through ownership. of common :stocks. One subsidiary-ef the .. Dominick & ‘Dominick.. X
. corporation--has  contracted:to aecquire- the - gssets of -four -additional- ~ The: -:Dominton.  Securl
telephone operating ‘companies and -the corporation-itself has options’- =
to acquire .controlling interests in four .other. operating companies in *
‘New “York ‘State. It  renders -services. to ‘nine of .'it3 subsldlaries and
three of- its a,(hllated companies. A
_ CAPITALIZATION. GIVING. EFFECT TO PRESENT FINANCING it
Independent Telephone. Corp.: »- - : ,-. . Authorized-. Outstanding::
{ Acquisition investments payable o -_ : ey " .
4% due 1962.._..- : Ay
. Mor.gage. payable—6% .due 1972____, . - $22,000
_Cumulstive preferred slock ($10 par) - 4
—400,000 shares authorized- i

3 750 000

l"‘ Sr'Moseley - & Coia
... H:. Mpulton & ,Co.r.,

Mullaneyl Wells' & Co..

. National State Bank of
.Newark b g n st ited s

‘New " York . Hanseatic

2 Corp

Newhard :

| The Northern Trus

.The: Ohio ‘Co

. ‘Pacific Northwest Co._

"Paine,” Webber, Jackson
& Curtis

The ~Peoples National
Bank. of Charloztes- A
ville .

Phe}ps Fenn ‘& Ci =

The - Philadelphin: Na-'
tional-' Bank

Piper, Jatfray & Hop-

:200,000.
885,000 .,
00,009 .
300,000
£100,000
,885,000..;
400,000 -

185,000
100,000;

~600,000"
600,000 .
100,000

140,000,
100,000
400,000
140,000
. 1,885,000,

200,000
100,000

Francig. I, duPont &
Eastman Dillox, Union
- ‘Securities .&" Co,,.._"
Emanuel Deetjenl & ‘Co, R
.. $125,000 , -
16,568

100,000°
660,000
- 750,000

% Federation Bank &
17,206 shs,- .~ " Tiust Co..
+:36;460 shs. _ Ferris & Co.. :
1,223,120 shs,-  First 'of Michi 300,000
ERER e The First National s 4
‘ - Bank-“of | Chicago___. ‘1,885,000
? First National Bank of R
“ " Minneapolis * ¢ A
The First National |
* Bank , of Oregon____
First National City B

30,bdo shs.'
. 36,700 shs.:
) 2,000,000 shs:

: " 5%. conyertible—series A
+ 5% -canvertible—series. B
Commmon stock ($1.par)
Subsid. cos. (not -held by-Independen
,« First mortgage bonds (3% Yo 10 6% ),
due '1970-198%..: e
Z.Other -long-term. .debt. (2% ‘to o% b !
duz 1961-1995
Short-term ‘notes payable
. Preferred stocks 224,940
Minority  interest. 1,239,046
. UNDERWRITERS—In the underwriting’ agreement each of the several’
underwriters has severally agreed, subject to the'terms and conditions
therein. set forth, to purchase from the corporation the number _cf
ﬁhares of ‘¢common stock set forthbelow opposite its name:

~Shares

' 140,000
100,000 -

-100,000’

$5,755,221 g
" 4,086,495 600,000

346,039

&t
R. W, Pressprich &, Co :
Putnam & -Co
Chas. E. Qumcey &. Co
‘Rand & Co
Reinholdt ‘& Gardner. -
Republic National Eank

of - Dallas
Reynolds. & Co.,

"'Rippel & Co._
Riter. & - Co.... o
The Robinson-Hum- X

phrey Co. 400,000

F. Rothschild & Co._ 600,000
Salomon - Brothers &

Hutzler. ___. = 1,885,000
Schwabacher 200,000
Hallgarten & Co.. Scott & Stlingfellow -~ .100,000.

¢ Harriman. Ripley & 0., .. Chas.” W. Scranton &

A ¢ : (ARG A, 4 1 885,000 Co. 100,000
Herris & . Partners .Inc. 140, 000 ¢

Harris.. Trust - and - Sav-- 200,000

152,000,

200,000

200,000

_-1,885,000
400,000

* 600,000
100,000
140,000

300,000
600,000
100,C00
200,000

- ‘Ban!
First - Southwest Co..._
Folger, Nolan Fleming
& Co,, I
Fulton, Reid & Co., Inc.
Robert ‘Garrett & Sons’
Glore, Forgan. & Co.__
Goldman,* Sachs . & ' Co. 1,885,000
Goodbody & Co
Granbery, - Marache &

Ing,m~

Shares
Burnham & Co._.

Bear, Stearns & Co 21,
Shen.rson Hammill* & Co. 21 500
Shields & Co,, Inc.

- The Robinson Humphrey
Co, I

Zuckerman, Smith & Co.._

- Carter, Berlind, Potoma
Weill

Courts & Co

9,000
9,000"

Co.
. Greenshiclds & Co Inc_

Goodbhody & Co. . Gregory . & . Sons._.

J. A. Hogle & Co.__
Johnston, Lemon & Co.
Schwabacher & Co..._
Stein. Lros. & Boyce.
Walston & Co., Inc
Freehling, - Meyerhoff & Co.
Gerstley, Sunstein ‘& Co_
Prescott: & Co

Eobelt Garrett & SOns___-

400,000

600,000
Hanrahan & Co,,

Laird, Bissell & Meeds._
McCarley & Co
Newburger & Co._.__
Newburger, Loeb & Co.__
- Rosenthal & Co

Saunders, Stiver & Co
Westheimer & Co...

6,0
9,000 -
9,000
~9,000
9,000 .

ings Bank - 1,885 000
Ira “Haupt & Co.. 140,000 °
Hayden; Miller & Co. - 200,000 -
Hayden, Stone & Co.,

600,000

Inc.
. Hemphill, Noyes & Co. .600,000
100,000 ~ ~F, ' S. Smithiers--& C

Smger Deane "& Scrib~
ner

V. 195, p. 8. 100,000

J. J. B. Hilliard & Son * 300,000
Hirsch ‘& Co., Incu s
» Hornblower . & : Weeks:iz (/600,000

' ‘B, F,'Hutton & conam:wnooa 000"
W, E, Huttom: & Co.lo 24"

Indianapolis Water Co.—Bonds Sold Prlvately On
Jan. (23, 1962, it was repdftéd that $6,000,000 of this '
firm’s, 4%% first mortgage onds due 1992 had been sold.
privately through Glore, Forgan & Co., New York City, The Illinois Co., Inc.

r H Bl Johnston, Lemon & Co.
and %{szenspe ger, ughes & Co., Indianapolis.—V.’ 189, Jalinan & Goy:,Ineis
p..1 Kenowel MacArthur &:

StertuiBrothers: & h60.... ;100,000
600,000:: 1. Sterne,=-Agee & oLeach=: 100,000
200,000 - Stone - & Webster Se-
$200,000 curities Corp - 1,885,000
100,000 J. S. Strauss & Co 100,000
4 - 8troud & Co., "Inc. 300,000
Sutro & Co 100,000
. Swiss ‘American Corp.__ . 600,000
Third National Bank in-
Nashville .
.Thomas & Co,...
Spencer Trask & Co
X i Trust . Co. of .Georgia,_ -
100,000 _, “Tucker,: Knthony & R.
200,000 L.
600,000

bhd { , 100,000

Internatlonal Bank for Reconstruction & Development :
—Bonds Offered—Arn .underwriting group of investment
firms and commercial banks headed jointly by The First
Boston Corp. and Morgan Stanley & Co.; offered publlc-~
ly. on-'Jan..-25, a new- issue of '$100, 000 000 -of 4%s:
-The bonds, whlch mature' February -1, 1982 ‘are: prlced
-at. 100%. ‘and- accrued interest to yield 41/2% ta maturity. '

.REDEMPTION FEATURES—Thay - will 1ot -be- -redeemszble, - prior-to ...
Feb... 1, 1972. From- Feb. 1, 1972 the ponds will be-‘subject to optionai.
redemption- at. prices ranging. from 102%%. to.par. ‘As a sinking fund, -, Lehman. Brothers—.-__:
thé bank will. retire $5,000,000. of the.bonds on or before Aug. 1. Carl M. Loeb,~ Rhoades o
1972 &nd. on or ‘before Aug. 1 in each-year through 1981, The sinking. & Co
fund is calculated to retire. 50 of -the irsue prior to maturity. - - A. Lomasney. & C°
_ _DELAYED DELIVERY FRIVILEGE—As in- the“case 6f other-World: - Mackﬂ“ & . Coe
Bank issues.recently sald in .this country, the bank is offering cmam ‘Manufacturer:
institutional-investors ‘the: privilege of taking delayed delivery of the-' - Trust :Co._.
bonds on one-or .more quarterly dates from May 1, 1962 through Mason-Hagan,

Feb.- 1, 1964. A commitment fee at the rate of 3% per annum from. McCormick & Co.
. Feh.. 8, 1962.to. delivery will be pajid by the bank. to purchasers under McDonald_& - Co...
the delayed delivery. contracts. .McLeod, -

The  delayed :delivery arrangement 1s expected to ennble the h:mk
to coordinate a. poriien of its borrowings: with loan disbursemenis -and
also to make it possible. for the purchasers.to arrange payments to
suit individual - pleferences in -the light of. their own pmjected cash
positions. .

This will be the 12th issue ol World Bank bonds to be marketed in
the Unifted States on a negotiated basis by underwriting groups ‘headed
by The First Besion Corp. and Morgan Stanley & Co. The Jast previous
issue ‘wes $125,000,000 of ‘25-year 5% .bonds in.February, 1960,

FUNDED DEBT——Gi‘/ing effect to the present issue; and bank adjust,- :
ments for debt issues and retirements between Jan. 1 and Feb. 15"
1962, inclusive, the bank’s funded debt will be $2,551,129,273 which
includes $1,924.742.000 payable in U, 8. dollaxs and the equivalenc of
$626.387,273 payeble in other currencies,” us ‘

LOAN COMMITMENTS—From its establlshment to Dec 31, 1961, thn
bank had entered into- loan -commitments in an-aggregate pﬁnclpal
amount equivalent 1o -$6,190,427,893 to fihance ' programs or projects -
in 59'countries. The loan commitments effective and: held by the- bank “
as: of Dec. 31, 1961 totaled $4%,281, 191 033, of 'which ‘thg” nndlsbursed
balan~e  was $1 265,832,826. i

UNDERWRITERS— Under the - terms and subject to the conditions -
contained in the underwriting agreement dated Jan. 24, 1962, the under~-
writers. named below have severally agreed to purchnse, and. the bank
has agreed to- sell to them' severally, the principal amount-of bonds. . in rental 'machines .and parts, factory and office equlpmenv land
set forth below opposite their .names, less. amounts of bonds' to -be and bmldmgs —V. 195, p. 8
sold under delayed delivery “purchase contra.ccs B !

Amount Amount ‘Investors Funding Corp. of New York—A S E: Llst’g
The F‘hst Boston Corp $1,898,000 A. G. Becker & Co., . -
Morgan Stanley. & Co.. 1897000 The. 600,000 deing in- the class A shares of Investors Funding Corp. -began
A. C. Allyn & Co. 600,000 Blair & Co., Inc.__ 200,000
American Securities ! Willlam Blair & Co..._ 400,002

. Corp. .600,000 - - Blunt- Ellis- & Simmons 200,000
A E. Ames & Co., Inc.. -.200,000 1,885,600
Anderson & Strudwlck 100.000
Malon S. Andrus, Inc.. 200,000 100,000
Arnhold -and S. Bleich~ ot
- roeder,- Inc:

F. B. Aehplant & Co.__
Auchincloss, Par ker &

In, ; . 200,000,
Kidder, Peabody & Co. 1,885,000 .
Kuhn, Loeb & Co., Inc. 1,885,000
Ladenbulg, Thalmann

-& - Ca, Aot
Laidlaw. & PIER
_ Laird, Bissell .&. Meeds,.
W. C. Lahgley &Co
Lazard Freres. &, Co
Lee_ Higginson ;Corp

140,000
200,000
. 400,000
100,000

600,000+,
200 000

. *.-600,000,
“White, Weld ‘& Co
-Winslow, ; Cohu &

© 750,600

200,000
750,000

- Inc. :
Wood Btruthexs & Co -

. Inc 2
—V. 194 Pp. 2442 and 1843,

-International Business Machines Corp.—Ann; Report—

Gross income-and ‘earnings for the year 1961, higher:than those for
the previous year, were reported by the corporation in its annual
report . just . released. 3
. As- previously reported ina prelimlnary release, IBM's gros< lncome
_in the U. S. for_the year ‘ended Dec. 31, 1961, was $1,694.295,547, -an
increase of "$258, 242 462 ‘over 19560. Net earnings after Federa] taxea
were $207,227,597," an increase of $39,046,717 over the previous year.
“Earnings -per share amounted fo $7.52, based on the 27,561,531 shares
outstanding” Dec. 31, 1961. Earnings in' 1960 were $6.12 a share on
27,466,431 shares OLtstandlng Dec. 31 1960, adjusted for the 50%.
stoek sput effected ‘May- 5, 1961.

- According --to “the - report, there was a substantial mcrease in out-
ight sales of data processing equipment, in contrast to rentals, during

some.earnings which,” on.a rental basis,” would have been spread over
fu‘ure months. and -years.

- IBM's total assets at.the end of the year amounted to $1, 768 649,296.
" During’ 1961, the coimpany’s increased volume. of business and replaee-
“ment of. obsolete equipment -required. an. investment of: $386,526,082

symbol, INV-A, wes placed onthe board
transaction ‘was: completed in the presence of Jerome Dansker, - com-
pany President, -and Exchange officials.

Investors Funding previously traded over-the-counter, carries- on
a diversified business in real estate. The company spedallzes in the
ownership of improved land in fee and long-term leasing :of such
lands to responsible-builders, Its. activities also involve the assembling
of promising plottage for future building operations, the participation
in, and direction of, real estate syndicates:

‘The company, whose main offices are af 630 Flﬂ:h Ave,; New York
City, now owns directly and through syndications. approximately 30
properties presently under net lease. This investment portfolio includes
apartment houses, commercial and. refail oroperties in rix states. All
are ne{ leased and no management functions are entailed. The total
value 'of the' company's real estate investmenf portfolio is in excess
of $60 million, °

Investors Funding nlso owns approximately 30% of Security Title
& Guaranty Co. This is a New York State licensed insurance company,
with nine “offices and- approximately 130 emuloyees. The company's
investment. is .at-a cost of approximately 50%  of the current-cash
book value -of Security - Tltle &, Guaranty nnd is regarded as a per-
manent . investment.. - k
. Investors Funding. has_ nppxoxlmalely 2,000 shareho]ders dn 23
states.—V. 194, p. 2659.

200,000
100,000 Alex "Brown & Sons

-~ Burnham & €o
200,000 Eurns Bros. & Denton,
200,000 Inc.
400,000 Burns, Corkett &

Pickard, Inc

400,000 The Chase Manhattan
200,000

Bank
200,000

1,885,000
Bankers, Trust €o.-..i4 1,885,000
Barr Brothers & Co.._ 200,000
d ;100,000
- 200,000
100,000
600,000 -~

100,000
140,000
100,000

1,885,000

1,885.000

Bacon, ‘Whipple & Co...
Robert W. Eaird & Co.,
Inc. X
Baker, Weeks & Co._.
Ball, Burge & Kraus__
Bank of America S
: Childs Securities Corp.-

-« City--National ‘Bank &

660.C00.
S 'John ‘W. “Clarke & Co... 100,000
Eear, Stearns & Co..__

by

,; 600,000 .
. 400,000 --

-+ 600,000 L

200,000

“Income from operations,

1 '400000 William; R. Staats:& Go: 5200,090 .
Stein Bros. & Boyce.r..».1i100,000 '

400{000,]
“140,000
750, 000 o

1,885,000 L
. 140,000-

951:++This had the effect-of returning.immediately: to: the:-company i

Jan. 22 on the .floo: of the American‘ Stock Exchange, As the -new.
of the trading post, the first -

. Iowa Beef Packers, Inc.--Debentures Regaitered—-—

Thls company of Demsou, 1owa, Iued u legisira.on scatémant
with the SEC on' Jan. 24, covering $1,500,000 of. 6% % -subordinaved
sinking fund’ debentures, series A, due 1977 (with attached 10- -year
warrants to. purchase ' 52,500 shares at $10 per share or 25 shares
per $1,000 debenture), 1o be oftered for public sale at $1,000 per
debenture. ‘The ‘otiering “will' bé made on an au or none basis through
underwriters. headed .by -First - Nebraska Securities Corp., wnich will

,receive an $80 commission- for -eacn. $1,000 ‘devenwure sold.

‘ The company was organized in'1960 for the purpvse of constructing,’

-equipping and operating a beef packing plant at Denison, which'

began -operations in March, ‘1961, n November the company entered

. Into. a contract . tobtne«purchase Hor’ $500,000, all of--physical assetg
" of Fort Dodge Packing Company, lnc., 10¢aied ai Fort Dodge, - Towa.

This -plant is scheduled ‘to.commence : operation :in August, 1962, upon,
completion of - extensive remodeling and.installation jof new equipment’
The net. broceeds .from. the. debenture-sale - will-be. used'to retire &
Small - Business -Administration mortgage--loan of '$300,000,” to meet’

~a’‘down ‘peyment - of ' $140,000" on ‘the Fort ' Dadge purcha‘se (or “to.

repay bank indebtedness “incurred therefor), .and to . rebuild, remodel

-and . equip the Fort Dodge plant at 4’ cost of ~about’ $900 000 to

$1,200,000.. .
In" addition- to. certain indebtedne.'xs and prelerred stock the com-

A

~ pany has, outstanding 258,720 shares of common stock (after giving

efféct to a recent 30- for-1 stock split),  of which A, D. Anderson.
President, owns 12.84% and management officials as a group 28.44%.
Reiney Mundt is Board Chalrman. ’

- Johnson Manufaeturing Corp.—Flles With SEC—

. The corporation on. Jan. 17,.1962 flled a; 'Reg.. A” covering 70, 000
common snares (no par) to be offered at $4, without underwriting.
kFroceds are to be ‘used for patems for a nshing reel, a C-clamp
and working capital,

Johnson of 170. Piedmont St., Worcester 10 Mass., ls engnged in
the development of an adjustable hncksaw. a C- clamp ‘and a new t.y,)a
ﬂshlng reel,

Jones & Laughlin’ Steel Corp.——Annual Report—

The  corporation earned. $32,131,000 or '$3.90 a share in 1961' as
compared to $33,153,000 or $4.04 a share in 1960, Avery C. Adams,
Chairman of the Board, announced.

Sales and operating revenues for the year 1961 were $736,732,000, &
decrease of $42 million or 5.4% as compared to $778,752,000 in 1960,
before deducting charges for depreciation,
interest and Federal taxes, in 1961 showed an .increase of $678,000
over 1960. The increase in operating income is atiributed by Mr,
Acams 10 the empnasis that .as pewa. pl.Ced by tae corporauon in
recent years on plant improvements directed toward cost reduction,
After absorbing $49,935,000 for depreciation and depletion or $3,805,=
V00 more twan the amount provided in 1960, net income for 1961
decreased $1,022,000, as compared to 1960,

“Incoming ~orders are. presently running at 173% of the 1957-1959

index and -our backlog is now about three times the 1961 low which
was recorded. last February,’’. Mr. Adams. said.
- The J&L board of directors, at its meeting Jan. 25, declared
cagh dividends of $1.25 a share on the 5% preierred stock, payable
April 1, 1962, to shareholders  of record March 9, 1962, and 62, cents
a share cn the common stock, payable March 9, 1952, to shareholiers
of record Feb. 9, 1962.—V. 194, p. 1948.

Kane-Mi:ler Corp.—Acquisition—

This Yonkers, N. Y. company hes acquired K & S Quality Markets,
dInc. of Liberty, N. Y. fer an undisclosed cash sum, it was announeed )

. by Mr. Daniel Kane, President of Kara=NiNedr

‘ ‘Kane-Miller supplies 'a grocery line of approximately 2,000 h.e"ns L2
primarily ‘under its. “C'est Bon,” “Kanes,’’ “Dandy” and “Golden
Taste” labels to institutions including hotels, hospitals, Federal, state
and city agencies, steamship lines, r4uro+ds, n.rs.ig nomes; inaustrial
plant feeding outlets, colleges, and schools on the M.le.ntlo seaboard.

Mr. Kene noted that K & S is also an instutional grocery company
which serves the Catskill Mountain resort area. The name of the new
wholly-owned subsjdiary will be changed to K & 8 Wholesale Grocery
and Produce Co. Inc. “in order to more, accurately 1ndentl£y the
nature of its business,’” said Mr. Kane.

" He indicated fhat K & § could contribute from $750,000 to $1.000,000
to Kane-Miller’s. volume - for- 1962. “‘Moreover,” .said .Mr, Kane, . ‘the
acquisition will increase .our operating eiﬂciency by, cuiting . trans-

‘»poxlntiun costs to an lmnortnnt mmketlng area. V.. 194 p. 1948.

-vKayser Roth Corp ~To Acquxre Itallan Apparel Co —
The - company. through its International Development . Division has
entered:into ~an agreement.to purchase California Fashions, SPA, in -
Milan, Italy,-'This .action. was revealed by Chest,er H Roth;’ President
of .the Kayser-Roth Corp. . . ol
“.-This pequisition marks Kayser-Roth’s entry 1nta the Europenn Com-
mOn Market. California Fashions, SPA is.the foremost quality swins
suit and beachwear manufacturei’ in Italy and markets these products
under the name of Cole of California. Cole of California:is the most
heavily promoted swimsuit end beachwear name in Italy. In addition
to its swimsuit and beachwear production, the company will immediately
engage in the manufacture, sale and promotion-of women's sportswear
styles originating in Italy. ~—-V ‘194, p. 2660.

Lanolin Plus, Inc.—-—Merger Approved—
. See Hazel Bishop, Inc., this issue.—V. 194, p. 1843.

. (EH) Lilly & Co.——SaleS, Earnings Up—

The company’s estlmated sales in ‘1961 were - $198.1 million, an
increase of .11% over 1960 and the, second-higbest. sales volume " in
the company’s- history, it. was announced. Estimated net income for
the year was $23.3 million, an increase of 24% over éarnings during
the previous year, Estimated earnings per. common share were $2.90,
compared with $2.34 in 1960. . :

Eugene .N. Beesley, Fresident of "the ‘company; ‘said that all of
Lilly’s subsidiaries contributed to -the improved operating results.

Seven new medicines: ‘were .introduced to. the medical profession
during the. year, including two anticancer agents and' two steroid
products. New products in the agricultural, veterinary, and packaging
iields were also marketed by Lilly's subsidiaries.

Mr. Beesley said that the company set an all-time record for both
second -quarter and fourth-quarter 'sales.**He. said. that, in -addition
to-the larger sales volume, careful control of costs. oonmbuted to the
increased earnings durmg the year.—V. 194, p. 1721

LobTaw Leased Properties Ltd.—Partial Redemption—

The corporation ‘has. called for redemption.on Feb. 15, next, through
operation of the -sinking fund, $216,000 of .its first 6% % series F
bonds, due Feb. 15, 1985 at 102% %. Payment will be made at any
branch in Canada (far north excepted) of the Bank of Nova Scotia.—
N. 193, p. 485. ..

Lockfast Mfg. Co.—Files With SEC— :

The corporation' on Jan. 11, 1962, filed a '*‘Reg. A" covering GJ,GQO
‘common shares (par 10 cents) to be offered.at $3.50, throuzh R &, D
Investors Corp., Port Washington, N. Y.
© ‘Proceeds are to be used for debt repayment, expanslon sales pro-
motion and other corporate purposes,

Lockfast- of 3066 Boarman Ave., Bnltlmore.. is engaged in the
‘manufdcture of firniture hardware for sale to furniture manufacturers.

(Hugh W.) Long & Co., Inc. — Class B Common Sold

. Privately—On-Jan. 26, 1962, it was reported -that 58,000

shares of this firm’s class: B ‘common. stock had been
sold privately through Kidder, Peabody & Co Inc New
York City.—V. 190, p. 974. d
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Lynch Carrier Systems Inc.—Partial Redemption—
oration has called for redemption on Jan. $1, 1962, $7,500
of?il:: ‘t:i"‘;p siuking -1una aepentures, series- B at 105% - plus _accrugd
interest. rayment will pe made at ‘L'ne Bank of New York, 125° Maiden
Laune, New x0.k—V. 1vi, P 202. ]

* Lytton Financial Corp.—Earnings Set Record—. ‘
les savings and loan holdiug company, earned $2,590,-

59?:&?‘ zﬁ?QQH:emfare mgmm, comparea wita $1,5U4,12¢ or. 98 cents
a snare 1n 1960, bart Lytton, kresiueut ana Board Uhuairman, stated
in announcing predminary hgure;. . » )

" The comparisons are based .on 1,328,283. shares outstanding nvt‘thc‘
end of 19b. atler giving ecrect to LWo 810CK dividesus LOuaiug 1 Y2 %0 ,
declarea auring tue yeus. _ . ;s

: “This was the sixth consecutive industry record breaking. year for
us,” Mr. ‘Lyiton said. *We fad iue greawest doliar. incease ﬁavh}lgs,‘v
lox;ns, assevs and earnings 1n toe ‘uanique niswory o1 Lnis compuily.

5 9% increase” in earnings, ice wit
th;r lliui?;?a’f‘oin s gruwul in sssecs; wiich he piaced “av b’lb_l.,.ﬂﬁ,}-ld,;l
up 60% from 196u's year ena iowal of $115,4%0,201. ) i

* Noting that® tne earnings’ came irom ordinary - sources and i_x.mluded’
-no items oI & Non-recurang nature, Mr. Lyuton remaskea, “we ab
. Lytton again set the pace 10r tue 1dusery.”’ o Vo ogtks .
* Loans outstanding ot $150,041,405 were' up 60% over the $93,763,762
figure ‘10T 1960, MY, Lyton coulinued, - while savings ‘1000.“‘}"5.111 the
_ supsidiary associacions were smz,uus,qm, up 495 Lum bue a_,ou,nd,}uo‘
tigure recorued Dec, 31, 1960. 4 * bz .

~While it is too early o make a firm projection of earnings for

the entireé year of 1ybZ, -we anucipate conunued substanual prowwl
in eurullg as.els -ms Well as Lo earulugs,”” Mr. Lyuoun sum.»—V.»
195, p. =vo, d

Macoid Industries, Inc. — Common Offered—Charles-
Plohn & Co. New York City, and Baker; Simonds &
Co., Inc., Detron, were managers of ‘an underwriting
group which otfered on Jan. 2o, 300,000 common shares

. 9 e
of this firm's. stock .at -$5 per share, 'he company 1n-
' tends to appiy tor listing ot ‘1is common shares on the
American »tock kxchange.

PROCEEDS—Of the shares offered, 100,000 were sold for the com-
pany aund 200,000 1or cervain stocknolaers. Tne company' presently
jnwends L8y vae LEL Proceeus Aol Lue sale of 1us 1UUV,00U° suares
Wil pe useu 10 une purcoase of plastic injection molaing and extrusion
macainery and equipment; for repayment of a short term unsecured
bULK 1044l] Aul buc SatsGis€ 0L 1w Upubd L0 PUlCuase Gu€ POruIOU of
the outsianding suares o: Krete Forin Lorp. not presently owned by
the coupauny, allu 10r wulKiug cupludl 10r the  cumpany aud nreve
Form, s
. BUSINESS—The company of 12340 Cloverdale, Detroit, Mich., is
engageu PriNClp8LY 1u eXurUsion and njection Imoiwulag 0L Various
PiisuC Pivluues 10T t0€ alwimoblie fuuusory, incluaing ‘a  seaming
welt of polyvinyl chloride to join and protect auto seat fabrics, and
a conawlt of poiyeunylene ior eiectrical wiring in autos. The company
beueves LBl 1 wds Aululg The Lst plouuCess L0 10rm tnermopiastic
maderials 1.0 proauces sor use by vue automobile indusury by ary
process exwurusion, naving enwered into tue proauccion of auto trim
items Dy Uuls PauCess ' lu 1958,

The company also produces plastic products for use by telephone
ANU EIeCerIvul Ubliiuics, Gulusig. busil pruvewuVe Wite 8ad Cuble spucers
and lesrmiual Covero.

REVENUES AND CAPITALIZATION—For the six months ended
Decéutver 31, 1bo1, the colipauy hau unauaited net sales of $1,730,056
‘and unaudied uep iNcowe aner LaXes vr $1U2,794, ‘0r APPLOalMALelY
24 ce.us per comuaion Sudse. uponcompletion o:r curreav tinuncing,
outsitanaing capnalization of tue compuny will consist or 530,000
shares of cuminon 5.0CK, $126,5:¢ oI 10ag verm deby; aud $250,00v of
5Ya¢% woues payable 10 & wank.—V. 1b4, p. 1510,

Maine Public Service Co.—Proposed Acquisition—

1ae ofticials of Maine Fublic Service and Monticello Electric Co.
have announced the sigamng of ‘a coniract for tne ucjuisition of tue
assets of Monticedo .lecuric by IMaine ‘Punlic: Service, sunject .to
obtaining "approval of Maine Public' Uiilities Commission. Monticello
Elecuic 1s located i an area conuguous to the Maine Public Service
company’s Sysiem and serves approsimateiy 300 customers, It presently
purchases its entire electrical requiremenis irom Maine Public Service
LOMpasy —V. awx, P. Y.

Maryland National Bank—Rights Offering to Stock-
holaers—t'ne bank 1s oftering iws stockhoiders the right
‘to subscribe for an. additional 88,554, $10 ' par capial
snares on vhe basis of one new share for -each ten held
of record Jan. 16 with rights to expire Feb. 5.- Alex:
Brown & Sons, Robert Garrett & Sons and John C. Legg
& Co., are the principal underwriters.

PROCEEDS—The net proceeds of {he o.fering will bé added to the
-capital iunus of ine bank. y % :

BUSINESE—The bLark wlin headquarters at Baltimore and 'Light
Sts., Baltimore, conducls a gene.ul DanK.Dg business, ofiering complete
services in the commercial, sav.n3s and trust fields. Deposit facilities
incluce - checking accounts, both regular and ‘“‘no minimum balance”
accounts, - saving = accounts, certificates of deposit, money orders,
Chrisumas savings and other special purpose accounts. Loan facilities
include business and commercial lozns, both secured and unsecured,
loans to individuals, real estate loans, agricultural and instalment
loans. The bank also provides for collections of drafts and checks,:
offering ' a transit check collection service operating ‘around the
clock,” as well as foreign trade financing, escrow services, safe deposit
facilities, trust services and letters of credit. The bank has a broad
correspondent relationship with other banks in major financial centers
‘throughout the United States and foreign countries, as well .as with
many banks within its trade area. Through its Agricultural Depart-
ment and its offices located in farm areas, the bank cooperates with
various farm organizations and agricultural research programs 'in
helping to develop Maryland's agricultural economy. .

The bank, in addition to its mzin office in'the financial district of
.Baltimore, operates €0 branches and has pending applications to
establish two additional branches, - The territory served by the bank
covers three general areas—Baltimore City, Baltimore County and a
.portion of Anne Arundel County in which there are 37 branch offices;
Southern Maryland which has 11 branch offices. in five counties;
and the Eastern Shore of Maryland with 12 branch offices in six
_counties. Measured by the geographical area covered and number of
offices, the bank maintains the most extensive branch. banking
‘system in the State of Maryland, The Maryland National Bank is
the only bank with headquarters in Baltimore to operate branches
beyond Baltimore City and the two contiguous counties.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
Capital stock (par $10)-... $9,740,960

Surplus 3Y,20Y,040
Undivided profits J4,0:2’4,337

$44,024,337
1,270,115

$45,294,452
974,096

Total capital accounts .._____
Reserves for contingencies and undeclared dividends

Total capital funds, including reserves......
Number of shares outstanding

Merit Associates, Inc.—Appointment—

Irving Trust Company, New York City, has been appointed registrar
“for the common stock of the corporation.—V. 194, p. 2769.
‘(Fred) Meyer, Inc.—Notes Sold Privately—On Jan. 26

‘1962, .it was:reported. that-$4,000,000 of:this firm’s 5% %
:sinking fund notes, due Dec.:1,:1976, had been sold pri-
-vately. through Kidder, Peabody-& Co.,.Inc;; N, Y. City:
~V.'191, p. 1436." " " . e e

he-said,” more than kept pace with' .

_ Falr' (Devon, -Pa.), Westbury Music . Fair. (Wes.bury,. L.

L y .

T on .an
... ductions produces.touring.

Midland Valley RR.—To Omit Bond Int, Payments—

On Jan. 19, the company reported that the Executive Committee:of
the Board of Directors, ‘pursuant to ‘'Section 4 -of the Supplemental
Indenture dated April 1, 1943; ‘ascertained and determined that the-
net earnings- of the -company-for the year 1961 were insufficient to '
provide any payment-of interest in.198% on the company’s Adjustment
Mortgage Serles- “A’” and Series "'B” Bonds., Therefore, Coupon No. 37
and 38 have no value—V. 193, p. 603, .~ - - : e ’

Mijes Laboratories, Ine..—N.Y.S E. Listing— .. <

The company has announced .that its common stock - .has ..been : »
approved for listing on the New.York Stock Exchange effective Feb. 5. - !
—V. 195, p. 403. LR R

. Mississippi-Red River . Transport ‘Co.—Common.Reg'd

This company of 2809 Main '8t., Fort Worth, Texas, 'filed a
registration statement with the SEC on Jan. 22 covering 200,000 shares .
of common’ stock, to be offered - for. pyblic.sale on a’best efforts basis
by William N/ Edwards -&. C8. The public ‘offering"price ‘(estimated at .
.$2.50 per share) is to be supplied by amendment; and the :underwriter -
will receivé ‘a 10%  selling commission. . The "statement also. includes.. -
4,000 shares to be. issued' to 'the underwritet’s ‘counsel in.payment of
fees, According to’ the' prospectus, ‘the -underwriter will have an ‘option~._
10 purchasé from the company, at $2.50 per share, 10% of any addi- -
‘tional common " stock ' to beé  issuéd- in.’the” future by’ the compan
up to 1,596,000 shares (in addition .to ‘the 400,000 Shares to be -out-
‘standing after ‘this offering). .. w il e e

The company (formerly Hedrt of Texas Transportation Co.,
presently operates iIn . i ’ -
petroleum  products. in. bulk,: serving points within 200 miles - of - Port
sorth, serving primarily Barney. Holland 0il Co.,” which is -controlled -
by . Barney B. Holland, company President. ‘The. company -anticipates
the issuance by .the Interstate .Commerce Commission- of a. certifi- .
cate of public convenience and. necessity authorizing it to' operate -a
tug and barge service, as a common . carrier in_interstate or for- .’
eign commerce, from New: Orleans -over. the Mississippl Atcha-
talaya and Red Rivers or via the Gulf Intercoastal -‘Canal,
other inland waterways: and the Red -River -to Denison, -Texas “and
Hugo, Oklahoma. The $425,000 estimated net proceeds -from the. stock -
sale will be used to purchase four tugs-and-16 barges, both to cost
not in excess of $15,000 -each of a maximum of $300,000; and .the
balance may be used in ‘the construction of a maintenance base at ~
Shreveport, La, and docking .facilities where necessary. along: the
route. proposed to he .served by the ,company, or may be added to
general funds to be -used- as working capital during the commence- .
ment of barge operations. : .

In addition to certain indebtedness, the company has . outstanding
200,000 shares of comrion stock (after giving effect to.a recent
240-for-1 stock split), all of which are owned by Holland -(and mem-
pers of his immediate family). 2 .

“Inc.)

Mobile Estates, Inc.—Common Offered—Harry- Odzer,
Co., 67 Broad St., New York City; offered publicly on
Jan. 25, 80,000 common shares of this firm’s stock at’
$6 per share. Net proceeds:will be used by the company-
for the purchase of certain -real property, construction
of mobile home sites, and formation”of sales agencies.

BUSINESS—The. _company of 26 Dalbert, Carteret, N. J., proposes
to develop a total of 218 acres, in five different sites in New Jersey,
ag mobile home sites. It is believed that the markst. for these sites
are primarily young married couples, married military personnel, and. -
retired couples. .- vy , PRI ‘

CAPITALIZATION GIVING EFFECT TO PRESENT. FINANCING

% NGt B A . v @ Authorized ... Outstanding- .
Sundry indebtedness bl i g e Rt -0 $129,694. 0
Common stock (par 25 cents)__ 247,500 shs.
~—V. 194, p. 10. Y > g g HER T

800,000 shs.

Monroe Auto Equipmen@ Cq.—Pioposed Stock Splip—.

B. D. McIntyre, President; has announced that the board of -di-
rectors approved & stock split of .the commyn shares’ of ‘the:company,
whereby ‘one additional share of ‘common will be issued to stockholder
for each share held.” The split-is subject to- authorization. of .an :in-.
créase to 5,000,000 shares of capitalstock by .the stockholders 'at-a
special meeting -to be- called .for. that .purpose-on’- Feb, '20.- At :the -
present time 1,418,873 shares -of 2,000,000 authorized are’outstanding. ©

If .the increase of additional-authorized shares is mpproved,.stock----~
holders of record March 12,1962, .will be issued’ their additional shares -
on March 30, 1962.—V. 194, p. 95’7._ - E Ay *
. Monte-Copter, Inc.—Common . Offered—Pursuant t'o'v»a :
Jan, '8, 1962 offering circular, this firm offered:publicly:

. without-underwriting, 300,000 shares of its-common stock. -

at $1 per share,: Net proceeds will be applied-toward
the development “and - production = of . the .company’s
Model 15 helicopter. . - = . : CEp R

BUSINESS-—The .company ‘was -organized early in. 1952 by. Maurice
L. Ramme, now President, as-a.sole proprietorship to-determine. the
feasibility of a jet ‘propelled. helicopter and the possibility.of creating.
and producing’ a practical model for use by .the general public. In
1053 Monte-Copter, -Inc.,. was incorporated - under 'the laws of the -
state of Washington.. In - February, 1955, the firm- moved into. its
present. address at' 6805. Perimeter Road .South, Boeing Field,. Seattle,
‘Washington., . - . | G X - e T P v

CAPITALIZATION GIVING EFFECT- TO PRESENT . FINANCING'

i : Authorized Outstanding
Common shares 2,000,000 shs. 968,542 shs,

(no par)
V. 195, p. 115, -

Moody’s Investors Service—Acquisition Terms Altered =~
See Dun & Bradstreet, Inc, this-issue.—V. 194, . 2661, -

Multronics, Inc.—Files' With SEC— S e kA
Th corporation on January 5, 1962 filed a “Reg. A” covering '100,-
000 capital shares to be offered at-$5, through Switzer &- Co., Inc.; .
Silver Spring, 'Md. * | ' - b 3 f : ! ;
P‘mceeds are to be used for debt repayment, equipment and working
capital. . R
Multronics of 2000 P St.; N." W,  Washington, D.-C. ‘is “enzaged im
the production of electronic parts and components and-the furnishing -

of ‘consulting services in.the radio-engineering field, X

Music Fair Enterprises, Inc.—Common-Registered— - -
This company of 124 South 18th ‘St.,” Philadelphia; filed a .regis-
tration statement with the- SEC-on Jan.-24, covering 100,000 .shares
of common stock, to be.offeréd for public' sale at $5 per share. The
offering will be made on an all .or none basis through underwriters
headed by Suplee,- Yeatman, Mosley Co., which will receive a .50 cents
per share commission and $8,500 for espenses. The statement also .
includes (1) 12,500 common shares underlying five-year warrants to
be sold to the underwriters at- 10 cents each, exercisable at $5 per
share, and (2) 114,938 common shares, 85,010 class B shares and
30,676 convertible preferred shares ($5 par); to be offered in exchange
for the interests of general .and' limited partners or their assignees
in certain limited partnerships, and ‘the capital stock of ceriain
corporations. . - . 2 ! , ‘
The company was arganized under Pennsylvania law in January, 1962,
by Sheldon H, Gross, President, Leon M. Gunoer, - Vice-President, and
Edward Felbin, Secretary-Treasurer, for.the purposez of acquiring the
limited and general partnership interests in the Valley FIor.ge Music
A, NS YL,
Camden County Music Fair (Haddonfield, N. J.), and Painters Mill
Music Fair (Owings Mills,, Md.), limited partnerships.and all of, the
outstanding capital .stock of Guber-Ford-Gross Productions,  Ine. and
Ricky Produgtions, Inc..-Thé three organizers. have substantial. inter-
ests in - such .partnerships. and .togéther.own »all of .the stock~of-the -
two companies. . The: partnerships - have-.engaged. in, the -acquisition, *
.construction _and - operation _ of. -tent-theatres-—-in: the raund- for. the
ducti d. pr tation of . musical shows. Ricky -Pro-
productions .of Broadway. theatrical presenta-

sstanding class.B shares -of “the: company. *-' * *

-y NAFI Corp.

¢ Chris-Craft.has- purchased: Thompson “Boat ‘Co. of ‘New
© * Thompson Boat Co..” with ‘its manufacturing plant.and

-cruisers up.to.21. feet in-length Tor -the last 35 “years.
.- ‘Hairy H. Coll; President’of Chris-Craft, stated:: *“Thomp

. 1‘3”
" 28-week period,

-may take to invest the ‘proceeds of this offering.

. time: of sale. The.-trustees

. Trust, however, is authorized to invest up to .10%

. on the-date of the
;shares.. - - .

. tions, and .Guber-Ford-Gross  Productions is management consultant

for ‘the  production cf theatrical presentations av 'the Storrowton .
Musical Theatre Company -tent: theatre -in. West Springfield, Mass., .
and it acts as ‘a theatrical advertising and promotional consultant.:
Of the: $400,000 estimated net proceeus from the stock ‘sale to the’
public; $225,000 will- be used to construct and have in operation for '

.the '1962 .season.a .Muslc - Fair tent-theatre .at Gaithersburg, Md.:
. (Shady ‘Grove Music-Fair); $31,000 to- begin conversion of the-Camden ;
,Country. Music Pair’into a permanent: building of -increased seating

capacity;.-$75;000 - to .equip a proposed ,restaurant.-adjacent. ‘to the,
Painters. Milll Music : Fair--(for  equipment ‘only); ‘and ‘the balance -
will -be' added to working capital. Assuming the issuance of all shares
pursuant-to the exchange plan and sae. of; all the shares.-fo; the .
public, Gross,.. Felbin,” ‘and. Guber .will.each own over. 5{. of the’
214,953 outstanding common  shares' and 33¥a% ~“of ‘the 85010 out-

5

. Two' expansion moves by .Chris-Craft Corp., a.subsidiary, o
were . anpounced by “Jolin' /G- Bannister, ‘NAFI's President.” . "
York, 'Ing.;. -

ubsidiary Acquisition— .07 1
' £NAFL, )

a ~well-known- .manufacturer--of- outboard -motor .boats. -

‘headquarfers’
in®.Cortland,~ New . York, hés~been building - outboard- r_umi_bout; and

! : L 4T son's quality © . ..
outboard boats will'-round out -the--Chirs-Craft. line‘and give us.a: . .

“'strong position in -the: outboard™ boat " field.”-—V, 194,"p. 2444.
intrastate - commercé as a motor ‘carrier of- *. . Ery R -

. Nation-Wide- Check Corp.—Earnings-Up— "' "~ -}
''The company has reported a°133% %. increase in earnings during the -
.ended_ Noy. 7, 1961, .according to Sianfard H.-Cohan,
President.- The announced earnings amounts- to 21 cents per share-as’ -
compared-'to ‘nine ¢ents for'a comparable period last year. Gross-sales’ - °
are recorded at $62;508,805 during this period as compared to $55,884,- -

.943.-for the.like period last year. In addition, net operating -profit
,amounted to $100,219, as compared with $42,508, in 1960. Net earnings, .

after taxes, amounted to $51,279, against $23,761 realized -one year ago.

“Mr. Cohan stated, .‘‘the healthy increase in sales and profit is ‘due
primarily ' to .the building-up of territories’ within newly opened mar-
keus.”. He also predicts a continued rise, at an attractive grow.h rate. .
over the coming years. . ’

" 'Nation-Wide Real Estate Investment Trust—Stock. Of-;
fered—Reit Securities Corp., 501 East Fayette St., Syra-

cuse, N. Y., is offering publicly, 700,000 shares of bene-
_ficial interest in the Trust at $10 per share. After March’
-1,/ 1962, an additional sales:commission of 90¢ per share.

will be charged for single purchases of up to 249 shares.

- BUSINESS—The Trust of 10 Post Office’ Square, Boston, was

“organized at Boston, Mass., on '‘Aug. 1, 1961, on the initiative of |

David Engelstein, Sanford Lavine. and Donald J. Ball, . three of the,
Trustees named in the Declaration of Trust, as a business _trust,
pursuant’ to a Declaration of Trust. governed by  the laws of the

. Commonwealth 'of - Massachusetts. The Declaration of -Trust provides:
_that the Trust shall endure for the period measured by the lives of

certain persons named in the Declaration of Trust plus 20 years there-
after, unless sooner ‘terminated by the Trustees who may do so -at any.
time without a vote of the shareholders.

. The Trustees as a group own approximately 27¢% of the stock of-
REIT -Advisory Corp. and, therefore, have a substantial pecuniary
interest .in *that company, which has.been newly. organized. expressly
to furnish investment advisory- services to the Trust. Such advisory
corporation- owns all:the  outstanding 'stock of the REIT .Securities
Corp., .which has been newly organized expressly to be the. exclusive:
underwriter -under ‘a  10-year. contract of the shares of the Trust.’
The Trustees can only be -removed ' from office by the affirmative

- Yote - of - the holders ‘of two-thirds of ‘the noutstanding -shares -of .the
Trust. The Trustees will determine and may change the investment-
“policies -of the Trust without  the vote of shareholders.- . |
.. The purpose of the Trust is to provide investors.with
-investment .primarily . in freal "estaté -assets, as distinguished from: in--

a medium for

vestments - in - securities.” The Trust 'preséntly owns no,. real-property.
and has-no.contracts' or agreements to purchase.any such property.’
There is no-limitation upon the amount .of .time which -the Trustees .
__The: Declaration . 'of .Trust provides -that  the 'Trust shall -not .be'
primarily ‘engaged ‘in - investing, or  trading in .securities. Accordingly,
in-its -opinion, the .Trust ‘will not become an investment  company’
subject to the Investment Company Act-of 1940.;It must be emphasized

*that. holders: of the Trust's shares. have no right. or privilege to |
“requre .the Trust 'to: repurchase or redeem ity shares and that unless
the Trustees. in-their  discretion ~determine to.repurchase’shares on'

stch teris .and conditions.that they. may..deem . proper and fair, -
shareLolders wishing to dispose 'of .their shares must dispose of them
in. the over-the-counter market.at ‘market “prices prevailing at the’
‘have. no . present -intentions ‘of ‘repurchasing
shares of the Trust. . s < . ’ o <
The . Trust has been organized to provide investors an opportunity
to pool-their funds for investment in income-producing real property.

-of.a size and .character; the-acquisition of which would be ordinarily
.-beyond their individual.means. The Congress has recently : amended

the Intérnal”Revenue Cddé to grant Telief "for real estate investment

g trusts which meet the qualifications' set.forth 'therein from: the double

taxation 'of the business’ corporation“and its shareholders which would :

: otherwise exist so that the Trust-will not be ‘taxable on ‘the ordinary

. income it in fact distributes, providesd, among many . other require-
- ments, ‘that "90% i Sirth o

or more of such income is distributed to  the
shareholders. - . S )
INVESTMENT POLICY—The Trust intends to invest substantially all
of its assets to the -extent prudent and feasible and, dependent upon
;:::ec;lrgllg and. other_ conditions, in real property to be held in.fee or by

. It ‘will be the policy of the Trust. to acquire réal estate and in-

;terest. in real estate throughout,the United Statés and its Territories

and Canada and- to :determine the geographic’ location -of:the -prop-
‘erties it will’ acquire by.- consideration amang -other things of the
ecanomy ,of the ‘area, its economic growth history in relation:to -other
areas of the United States and. Canada; recent.population-trends in

.the area, and the growth of. industry ard residential development in -

the area: So-far -as’ it is possible, ccnsistent with ‘prudent investment,..

. the Trustees will attempt to diversify. their investments in real estate

geographically, There is no assurance that funds-will become available
to the Trust sufficient to: enable .it to achieve this: diversification;
Even. if achieved, diversification .does not -necessarily  eliminate risk:

With respect.to types of real -éstate' to be acquired, it will be the

;‘Ipulicy’ of :the Trust primarily .to invest in fee and-leasehold interests

in.income-producing real property. such as shopping centers, apartment
houses, " office buildings, industrial and‘ commercial’ properties, - and’
subject. to the size and availability of funds of the Trust, to diversify,
so far as possible consistent with prudent investment, among such.
types of real estate. The Trust will not invest in special purpose.
buildings unless the Trustees are reasonably assured by way of long-
term leases of responsible tenants of recovering their investment in
such buildings plus a reasonable return upon such investment. The
of its gross assets
in unimproved real estate or interests therein or- mortgages secured by
such -real estate ‘or interests therein, but this limitation siall mot
apply if. at the time.of investment in suca real estate, in the:epinion
of the Trustees, specific plans to improve it have been made and
-financing -adequate. to- construct the contemplated improvement has
been ‘already obtained or is reasonably assured. The Trust reserves the
right to issue its shares in exchange. for fee and leasehold interests

. in.real. property and mortgages ttereon. In. any such case, Eowever, '

the Declaration of Trust reguires that the Trust receive for_ the -issu- .
ance "of -its sheres. property having .a; fair-value which, in the opinion
of - the ‘Trustees, -is -equal to the ‘fair value of the shares exchanged

e execution “of a’ binding obligation to issue such -
7 CAPI’[ALIZATI(SN% GIVING - EFFECT -
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" National Drstillers & Chemlcal Corp —Sales Earnings
Up Sharply—

The - corporation had "record sales of $204 409,000 in ‘the fourth . &

guarter of 1961 and mnet -earnings of $7,387,000, equal to- 54 cents
per common share, according- to; John E. Blerwlrth Chairman. Sales

‘in"thé 1960 fourth. gquarter were $185,826,000 and net earnings totaled-

$5,495,000, . or 42" cents- -per - common share. There were 12,606,890
common ‘shares outstanding at Dec. 31, 1961 and 12,217,277 at the
end of the previous year,

"For the entire year 1961 Natlonal's sales amuunted to $748 053- '

00C, a' new high for the .company. Net income totaled $23,259,000,
- equivalent after preferred stock dividends to $1.67 per common share.

- Sales :in-1960" were $722, 334 000 and net inwme $24 333 000;" or*‘$1. 81’

per -common shm‘e .7y ¢

. “Operating . pmflt before , Federal income Laxes and other charges
was $55, 062 000 for 1961 and $56 149, 000 in’ 1960

" New. President—

Austin- R, Zender was elected President of Natlonal Distillers and -

" Chemical Corp. @t the regular meeting of the company’s Board. of

Directors on Jan. 25 it was announced by John E. Bierwirth, Chairman
‘who- has resigned as’

of ‘the Board. He' succeeds ‘Roy. F, Coppedge, Jr.
- President .and “a D‘h‘ector to become General” Counsel {or the ‘corpora-
tion. ' -

o« Mr. Zeuder President and General Mannger of National’s Bridge-'
- port. Brass: Company Division..acauired in June, 1961, had been Chair-.

man. of National's: Executive Committee. since the merger-and is a mem-

ber -of the corporation’s Board of -Directors. He has had broad ex-.
perience in a' business -career embracing a number of executive sales

and management assignments——v 194, p. 1844.

Natronal Steel Corp ——-Stock Split: Approved— g

On Jan. 25, ‘stockholders voted to increase the authorized cnpitnl_

stock of the corporation from 8 million shares of $10 par value, to
20 million shares of $5 par value, and to split on a 2-for-1 basis the
approximately - 7,640,000 shares outstandlng. More than 88%
outstanding shares were voted in.favor of the action.

Thromas E. Millsop, Chairman,
be -mailed to stockholders'of record Jan. 26, 1962 on the basis of one
additional share for each share held.—V. 194, p. 27170.

National Tel-Tronics Corp.—Common Offered—Frank
Karasik & Co,, Inc,, 235 E. 42nd St., New York, offered
on Jan 26, 133,000 shares fo .this firm’s common - stock
at $3 per share. The offering marked the initial public
sale of the company’s stock.

PROCEEDS—Net proceeds from the.financing will 'be ‘used by the
company to repay a bank loan; to improve and.automate some of ‘its
manufacturing and fabricating processes; and for research and develop-
ment of new products. The balance of .the proceeds will provide addi-
tional working capital; to permit a possible increase in the company’s
business volume and expansion of its product lines; and for general
corporate - purposes, including ‘- carrying of larger inventories and
receivables.

BUSINESS—The .company of 52 St. Casimir Ave., Yonkers, N. Y.,
manufactures or fabricates lines of standard and custom-made electronic
components, such as terminal boards, jacks and plugs, special insulating
material, printed circuits, special metal stampings and related items.
To a limited extent, the comnpany also acts as a distributor of turret
terminals, for commercial and military applications to the radio~
television-communication and electronic industries.

REVENUES—Tor “the _elght months “ended Dee. 31, 1961, the company
had unaudited sales of $719,895 'and unaudited. net income of $37,179.
For the fiscal year ended April 30, 1961, sales aggregated $953,101 and
net income was $49,323.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

3 Authorized Outstanding
Common stock (10' ‘cents par) 600,000 shs,

—V. 194, p. 1162.

Nedick’s Stores, Inc.—First Half Results—

The company has reported that its sales and earnings for the first
half .ended. November 30, 1961 were significantly greater than for the
year-ago .comparable. period and supported first quarter indications
for another year of record growth and achievement.

Sales climbed to $4,394,689 from $4,142,418 for the previous first
half, an increase of $252,271 or 6.1%.

Net ‘income before taxes rose to $346,486 from. $268,491 for the
previous first half, an increase of $77,995 or 29%.
. Net income after taxes-advanced to $167,386 from $131,891 for the
previous first half, an ‘increase of $35,495 or 27%; equivalent to
earnings of $.30 per share on 551,400 shares outstanding as compared
t?, $.24 per:share tor the prevlous first half on the same number of
shares,

" During. the first half Nedick’s signed three new long term  leases

bringing the number of units in the chain to eighty-six and reopened

two 'more modernized units as part of its modernization program,

Mr. Phillips noted. He pointed out that the last month (November 1961)

- of the first fiscal half resulted in the largest sales volume. of any
November since the inception of Nedick’s Stores, Inc.

Mr. Phillips concluded that based on the excellent first half achieve-
ments and early. third: quarter - indications, the company is looking
forward to the most profitable year in its hlstory —V. 194, p. 1279.

New Plan Realty Corp.—Class A Registered—

. This corporation, of 369 Lexington Avenue, New York, filed a regis-
tration statement with the SEC on Jan. 24 covering 150 ,000 shares of
class A stock, to be offered for public sale at $11 per share. No under-
writing is involved. The statement also includes $5,514,400 - 8%
convertible subordinated debentures due 1992 and 137,860 class A shares
to be offered in exchange for (1) outstanding interests of partners in
certain general and limited partnerships, (2) outstanding stock in cer-
tain corporations, (3) outstanding bonds and notes of certain of the
said partnerships.and corporations, and (4) certificates of participation
in a certain leasehold mortgage. )

The company was organized under Delaware law in December, 1961,
by 'Morris B. Newman,  Board Chairman, Willlam Newman, President,
and Joseph Newman, Vice-President, to own, operate and manage in-
come-producing real property. They organized each of the partnerships
and corporations which the company proposes to acquire and which
hold title to some 10 properties, the majority of which are New York
City office and loft and show room buildings. The Newmans have agreed
to accept the exchange offer with respect to all their interests in such
partnerships and corporations and, assuming 100% acceptance of the

« exchange- offer and the public offering, the Newmans and members of
their families will own $1,968,900 of debentures (33.86% ), 71,623 class A
shares (22.25% ) and 127,500 class B shares (100% ), for which they
made aggregate original cash investments over the past 18 years of
$815,500 (including the purchase in December, 1961, by the three New-
mans of 42,500 class B ‘shares at 50 cents each). Of the $1,550,000
estimated net proceeds from the stock sale to the public, $350,000 will
be used to prepay two notes, given in the original amount of $481,861
as part of the purchase price for.the installation of 34 bowling alley
beds, 34 automatic pinsetters and miscellaneous related equipment at
the Lenox Lanes, a bowling center in New York City; $215,000 will be
advanced to Lexington Co. (one of the partnerships) as an unsecured
loan to enable it to retire outstanding demand loans aggregating $215,-
000 incurred for building improvements; $90,000 will be advanced to
Carmel Co. and Lexington Co. as unsecured loans to enable such part-
nerships to retire bank loans incurred for building improvements; and
the balance will be added to working capital and used for general cor-
porate purposes.

In addition to certain indebtedness, the company has outstandlng
32,500 class A and 127,500 class B shares, all owned by the Néwmans.
-As indicated, they recently purchased the class B shares af 50 cents per
share; and they received the class A shares at that time (together with

$300,000 of 8% debentures) in exchange for all of their outstanding

stock in Lenox- Lanes, .Inc.,
" of the bowling center in New’ York and is the tenant of Lenox Co., one
of the partnerships in the exchange offer.

of the:
stated that new certificates will,

403,000 shs. -

which is the owner of a long-term lease '

New West Land Corp.—Common ' Offered—Pursuant
to a Jan. 12, 1960 offering circular, Barret, Fitch; North’
Co., Inc., Kansas City, Mo., offered publxcly, 200 000
shares of this firm’s common ’ stock at $1.50 per share.
Net proceeds will: be used by the company for the re-

payment .of debt, investment in: new opportumtles and )

operating expenses. . o

. BUSINESS—-The ‘ company was lncorporated under the la.ws of the

State of Delaware on Sept.' 28, 1959 Within a short time thereafter,
it became qualified 'to conduct. its- business in-the States of - Missouri
and Arizona. Its' principal office is at 1016 Central, Kansas City, Mo.

+'The compéany has been -engaged' in acquiring - interests’ in unimproved

real estate’ of ‘sufficient  size to accommodate resid

tial-improv ts

-and  commercial - facilities' for the purpose of: sub-dividing -the -land
At the present time, the com-’

into lots- and- offering them for sale.
pany’s property holdings are located 'in’Arizona.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

. Authorized Outstandlng

Common cnpltal stock ($1 par) 1,000,000 shs.
Long term debt . i ¥, el -$94,321 - ¢
UNDERWRITERS—Subject to' the: terms and - conditions -of the un-
derwriting ' agreement, - an underwriting ' group,
Fitch, North & Co.,- Incorporated, has agreed to use iug best efforts
to sell 200,000 shares of the company’s: common stock' at the public
offering ‘price of $1.50° pér share..:Foy- these services the underwriters

-are to receive a compensation: of 15 cents:per share, and .if all shares "

offered hereunder are sold, a total compensation of $30 000.

Shares

130,000
30,000
20,000
20,000

" . Barret, Fitch, North & C€o., Inc
B. C.’ Christopher & ,Company_
McDonald, Evans & Co .
Parker, Elsen, ‘Waeckerle, ‘Adams & Purcell, Inc.
—V. 194, p. 321.

New York Telephone Co.—Appointment—-

Bankers . Trust’ Co.,, New York Cit;y, has been appointed trustee of
the company’s refundmg mortgage 4% %. bonds series M due Jan. 1,
2002.—V..195, p. 220.

North American Aviation, Inc.—Quarterly Report—

The company has reported net income: of $7,891,000 for its first
quarter ending Dec. 31, 61,

This amounted to 95 cents per share, after provision of $8,549,000
for Federal income taxes, on the.average number: of 8,302,946 bhares
outstanding.

In the first quarter of the previous ﬁscal year, net income was
$4,601,000, after provision of $4,931,000 for Federal income taxes, Or
56 cents per share on the average ‘number of shares outstanding.

Sales and income for the first quarter of the current fiscal year,
which began Oct. 1, totaled $320,705,145, compared with sales and
income of $245,961,451 in the same quarter a year ago. Cost of
sales and other expenses totaled $304,265,145, compared with $236,429,-
451 in the previous year:.

Backlog of unfilled orders on Dec. 31 .was $1,224,000,000, compared
with $931,000,000 at the start of the quarter. ’I‘his backlog figure
does not lnclude portions of new orders not yet finally committed.

. 'The quarterly figures are subject to such changes, if any, as may
be necessary as a result of. possible price revision and renegotiation
proceedings, and:to year-end audit adjustrnents —V. 194, p, 2662,

North Shore Gas Co.—Stock Spht Approved—-

" At the annual meeting held in Waukegan Jan. 22, North Shore Gas
sharcholders voted to increase 'the number of authorized common stock
shares from one million to two million and pave the way for a

_ 3-for-2 common stock split voted by the directors on Nov. 30, 1961.

The split will become effective March 1, 1962 when holders of
record Feb. 9, will receive. one additional share for every two held.
Par value of the common is $5 a share and will remain the same.
With about 700,000 shares currently issued or reserved, an increase
in the number of -common stock authorized was necessary to make
the split possible,

A dividend of $1.31% cents per shareion the 5‘/4% cumulative pre-
ferred payable April 2, 1962 ‘to holders of record March 23, "1962
was declared. A 30 cents per share dividend payable March 1, 1962
to common stock holders of record Feb. 1, 1962 was also. declared.
—V. 194, p. 2662.

North Star Chemical’s, Inc.—Files With SEC—

The corporation on Jan. 8, 1962, filed.a “Reg. A” covering 185,000
common shares (par 10’ cents) to be offered for subscription by stock-
holders at $1.20 per-share on the basis of 18% of a share for each
share held. .The offerlng will be uuderwrltten by White, Weld & Co,
Minneapolis. '

Proceeds are to' be used for plant expansion and debt repayment.

North Star of P. O. Box 28, 8. St. Paul, Minn., is engaged in the
manufacture and sale of sulfuric acid.—v._189, p. 707.

‘ Northwestern Glass Co.——Common Registered—

. This -company- of 5801 East Marginal ‘Way .South, Seattle, Wash.,
filed registration - statement. .with the  SEC .on Jén, 24, coverlng
95,000 shares of common. stock, .of which 60,000 shares are to be
offered for public sale. by the company and 35,000 shares, being
outstanding stock, by:the holders thereof,- Dean: Witter & Co. and
Pacific Northwest Company are the underwriters. The public offering
price and underwriting terms are to be supplied by -amendment.

The company .is  engaged-.in -the manufacturing, warehousing and
distributing of a diversified: line of machine-made glass containers in
flint and amber glass, consisting of narrow-neck and wide-mouth
bottles and- jars for beverages, food and miscellaneous products. The
net proceeds from the company’s sale of additional stock will be
used as follows: $120,000 to retire an existing term note secured by
mortgage; $313,000 for a new warehouse building and additions to
factory buildings; and $925,000 for machinery and equipment. An
additional $250,000 may be applied to the manufacture of plastic
containers; but, if deemed not feasible, such amount, together with
the balance of thc proceeds will be added to working capltal .

In addition to certain indebtedness, the company has outstanding
224,533 shares of common stock, of which Richard E. Fuller, Board
Chalrman D, V. McEachern, a dlrector and Edward 8. Campbell
President, own 15%, 12.9% and 129%), respectively. . They propose to
sell 5,000, 5,000 and 4,914 shares, respectively. The prospectus lists
five other selling stockholders, including The Mackintosh Partnership
(as a nominee of the estate of J. A. McEachern) which owns of
record 43,039 shares and proposes to sell 2,200 shares.

Nutri-Laboratories, Inc.—Common Offered—Pursuant
to a Jan. 15, 1962 prospectus, Hirschel & Co., Silver
Spring, Md., offered publicly, 100,000 shares of this firm’s
common stock at $5 per share. Net proceeds, estimated
at $405,000, will be used by- the company for general
corporate purposes. d

BUSINESS—The company (formerly -called “Special Diets For Pets,
Inc.”), is a District of Columbia corporation, incorporated on March 20,
1961, to manufacture and/or distribute animal food and dog products.
The company does not presently manufacture its products, nor does
it contemplate manufacturing same in the near future. All of the
company’s products are manufactured by Marnat Packing Co., accord-

ing to the company’s confidential formulae.- Its head ofﬂce is at
1511 K. St., N. W., Washington, D. C.

The comps,ny on or about March 20, 1961, commenced the sale of .

the following specialized animal -food products in the Washington,
D. C. metropolitan area:

Doctors’ Choice (Formula 301) Puppy Diet: A specially prepared diet
for the puppy as well as the lactating female, accounting for 317.3%
of the company’s sales through Oct. 31, 1961. .

Doctors’ Choice (Formula 201) Geriatic Diet: A" specially prepared
diet for the older dog as well as the inactive dog, accountlng for 60.3%
of the company’s sales through Oct. 31, 1961.

All. Dog and Puppy Worming Food: For removal of round worms, ac-
counting for 1.2% eof ‘the company’s .sale through Oct. 31, 1961.

. All Cat and Kitten Worming Food: For removal of round worms, ac-
counting for 1.2% of the company’s sales through Oct. 31, 1961.

365,478 shs.

managed by’ Bartet,

. audio wvisual. and - sound roeordlng -equipment.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

: Amount Outstanding

Common Stock (50 cents pur) 250,000 shs. -

—V. 194, p: 1279.

- Ohio Brass Co. — Notes Sold Privately ~— On Jan. 26,
1962, it-was reported that $5,000,000 of this firm’s 5%%

139,375 shs.

promissory . notes, due Nov. 15,. 1982 ‘hadbeen sold pri-:

vately through Kldder Peabody & Co. Inc, N. Y. City.
—V. 188, p. 2185,

: Oklahoma Natural -Gas .Co-—Bonds :Sold Privately——
On Jan. 22, 1962, it was reported.that $10,000,000 of this
York City—V. 191, p. 1671.

Overnite "Transportation Co.— Proposed Stock Offer’g
. On Jan..22 it was reported- that .Harwood Cochrane, -President, is

. firm’s first mortgage bonds due 1987 had been sald .pri- :
- vately through Stone .& Webster Securxtles Corp New '

planning te. offer to. the. public. approximately.140,000 "of- his sha.res.;
after giving effect to a proposed. luvu'» stock nlvluend payable Feb. 15 .

Eg hxoclgers of record Feb. 1. The sale is subject to the approval of
& ) :

« It- is contemplated that the offering will -be made in.the latter part
of ‘March. Hornblower &-Weeks, New York' City, and J. C..Wheat &
Co., 'Richmond, Va.," have been ‘named by Mr, Cochrane as principal
underwriters.

The company is a certificated .common carrier of ‘proverty, engaged
in interstate and intrastate transportation -of-general tommodities by
motor freight in ‘Virginia, North €arolina, South Carolina and Georgia.

It is corporate successor of a. business commenced by  Mr.. Cochrane
in 12935 and- maintains its- principal office in.Richmond, Va.—V. 195,
p. 5

'Oz Publishing Corp.—Appointment—
Chemical Bank New York Trust Co: has been appointed sole transfer
agent for the common' stock of the corporation.—V, 195, p. 52.
Ozon Products, Inc.—Additional Financing Details—
Our Jan. 22, 1962 issue reported the sale on Jan. 18 of

105,000 shares of this firm’s common stock at $10 per -

share. Additional financing details follow:

UNDERWRITERS — The underwriters named below have severally
agreed to purchase from the company the respective number of shares
of common stock set forth below:

Carter, Berlind, Potoma & Weill

Burnham & Company....

Arthurs, Lestrange & Co

Bosworth, Sullivan & Company, Inc.

Howard, Weil, Labouisse, Friedrichs & COmpan

D. B. Marron & Co., Incorporated

Westheimer & Comp&ny
—V. 195, p. 404.

Pacific Lighitng Corp.—Earnings Decline—

The corporation . earned $3.01 per..common share in 1961, compared
to $3.43 in 1960, based upon the average number of shares outstand-

ing during both  periods, Robert ‘W. Miller, Chairman, announced in

a preliminary report of the past year's activities.

Pacific - Lighting’s subsidiaries, Southern . California . and Southern
Counties Gas Companies, and Pacific Lighting Gas Supply Co., pro-
vide natural gas service to. 13 southern California counties.

Net income for 1961 was $26,112,000,  down 10.4%
137,000 recorded in 1960.

The decline in net.-income from that of 1930, a record earnings
year for the corporation, was, attributed primarily to two. factors:
unseasonably warm temperatures during the early part of last year
which resulted in less gas being used for space heating and increased
cost of gas-bought from: suppliers.

Gross operating revenues- were . $402,988,000,. an 11%:. increase over
those of the -previous year, Miller .said.- Operatmg expenses, however,
amounted to $285,007,000, a 15% .increase, :the :majority of the- in-
crease being“due to the-higher cost ‘of :gas.—V. 194, p. 2662. °

Petrolane Gas Service, Inc.—Annual Report—
For the twelve months ended .December 31, 1961 the company’s

preliminary net earnings -were. $1,806;000.. This is a 14% dncrease in |

profits over the $1,585,000 for:the comparable .period of ‘1960.

‘R. J. Munger, Petrolane's President, .announced " the figures at the '

shareholders. meetlng held .in -Los : Angeles on. January 22, 1962,

The 1961 twelve months: 'eaTnings . -are- .equal :to"$1,13 per share on
the: 1,598,340 sh and. pares with 99 cents
per share for the twelve months:ended -December 31, 1960 on the
same ‘number- of shares ‘outstanding.

from the $29,-

."Munger . told the shareholders, present at the .meeting, that sales-

and other revenues for- the 1961 year -were in. exeess of $20 million
as compared with gross revenues- of $17.9 milion for 1960.
Preliminary net income figures for-Petrolane’s first quarter of the
current fiscal year, the -three .months - ended - December 31, 1961,
indicate per share earnings of approximately 55 cents compa.red with *
44 cents per share for the -comparable--period a year ago. *This
represents an increase of about 25% '’ Mr.-Munzer declared.
Petrolane’s President further stated, “The.company is off to. a.good

‘start in the fiscal 1962. We expect our sales-will exceed $23 million,

which' will represent a substantial increase in gross revenues over
the $19 million-reported in our last fiscal year ended September 30,
1961.”—V. 194, p. 1274.

Pickwick International, Inc.—Sales, Earnings Incr'd—

The company’s interim report shows an 84.7% increase in sales for
the six-month period ending Oct. 31, 1961 over the same period in
1960. Pickwick, which - merchandises low-priced popular albums,
children’s and instructional long-playing records, also reported an in-
crease In earnings per share during this six-month period of 20c, which
compares with 11.%7¢ - (adjusted) per share tot the same perlod a
yeaTl;l ago.

Leslie, in a report to stockholders,
noted .that snles for the six months ended Oct. 31, 1961 amounted to
$1,834,053, an fincrease of 84.7% over the corresponding period s
year ago.—v. 194, p. 2553. .

Pictronics Corp. Common Registered—

This corporation of 236 East 46th St., New York, filed a registration
statement with the SEC on Jan., 18 covermg 80,000 shares of common
stock, to be offered for public sale at $5 per share. The offering will
be made on a best efforts basis by Bayes,” Rose & Co. Inc,. of
New York, which will receive a 50 cents per share commission and
$15,000 for expenses. The statement also includes (1) 26,000 shares
sold to the underwriter (20,000 shares) and to Hy Gardner: (5,000
shares) and Eugene Ross (1,000 shares) as finder’'s fees, all at 10 cents
per share, which shares are to be offered for public sale by sald
holders at $5 per share after completion of the company’'s offering:
(2) 20,000 shares underlying three-year warrants to be issued to the’
underwriter at no cost, exercisable at $6 per share; (3) 30,000 shares
underlying outstanding stock p se warrants principally owned by
management officials; and (4) 10,000 outstanding shares owned by
Rachel Price. As further finder's fees, an aggregaté of 500 shares
have been issued to Harold Peters and Bertram Steinberg. Assuming
all shares for the accounts of the company, underwriter and finders
are sold (exclusive of shares underlying warrants), the company will
realize net proceeds of $325,000 and . the underwriters and finders
will receive $182,400.

The company (Iormetly V P.&B., mc) is principally engaged in
the d  dlstribution. and sale -of professional
In- addition to the
marketing of a number of proprietary pmduets. the: compnny makes
custom modifications for its t s of pl ts tured by
others and acts as a distributor and denler lor a number of manu-
facturers in these fields. Of the $325,000 estimated ‘net- proceeds from
the company’s stock sale, $100,000 .will be :used to repay notes and
indebtedness to factors, t150 000 for the ~purchase ‘of equipment for
rental operations, and $75,000 for -working -capital, including expan-
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repair facilities, sales programs, research and development,

ill(x)(lll g:fpan{ied manufacturing facilities. The prospectus shows a net
income of $1,119 for the 10 months ended October 1961. o
In uddition to certain jindebtedness, the company has outstanding
145,000 shares of common stock, of which Harry . Berman,
Chairman, owns 32,000 shares, and Milton M. Bahn, President, Clifford
Van Praag, Secretary, and Irving Berman, Treasurer, 25,000, shares

ach. Such holdings represent an ivvestment. of $'2,500 by each (ot.
:ald four stockholders at the time of the company’s organization 1in -
1860, at which time they each' received 25 common shares. Pursuant /

to & subsequent recapitalization, they received the shares now owned,

by them' in "addition to 7,375. stock
cisable at $6 per share (included in this statement).

.Precision Microwave Corp.—A.S. E. Listing—

Effective Jan. 23, 1962 the common stock of‘ the ‘company Wwas .

listed on the American Stock Exchangg.‘—-v. 194, p. 2120.

"Premier Industrial Corp.—fQuax;terly Re_port”—- Cay

Net earnings of the corporation for the three months ended Nov. 30,

the second guarter of its fiscal year, totaled $346,000, or 40 cents a.

share, Morton L. Mandel, President, stated in a report to shareholders,
‘Earnings were up from the profit of $334,000, or 38% cents a share,
for this year's first quarter, and were near the record second quarter
earnings of $350,000, or 40%2 cents a share eaxjned last year. 52
For the half, earnings of 78%2 cents & share compared” with 80 cents
8 year ago. Operatlng revenues for the six months - were.$5,905,000,
compared with $6,469,000 last year. Profit margin for the half in-,
creased to 11.5% of operating revenues as compared with 10.7% a year,
ago.—V. 194, p. 1724, o . L L !

.Procter & Gamble Co.—Six Months’ Report— g
The company has reported consolidated net earnings of $59,310,301 -
for the six months ended Dec. 31, 1961,
to $1.42 per share. Earnings for the same perifod in
$57,916,328, equal to $1.39 per share. ¢ .
The 1960 earnings per share have been adjusted fo reflect the two-
for-one stock split of March 17, 1961 . :
In the six months reported provision has been made for Federal.
end other income taxes of $59,548,000.—V. 195, p. 446." -~ .~ ¥

- Producers Cotton Oil Co.——Cdmmori Regis;teréd—

This company of 2907 South Maple Ave., Fresno, Calif., filed a
régistration statement with the SEC on Jan. 18 covering 200,000 shares-
of common stock, to be offered for public sale on an all or none basis.
through underwriters headed by Kidder, Peabody & Co, and Dean
Witter & Co. The public offering price and underwriting.terms are,
to be supplied by amendment, .

The company and its subsidiaries are engaged primarily in growing
cotton, operating cotton gins, processing cottonseed and selling raw
cotton and cottonseed products. The net proceeds -from the stock sale
will be used to acquire additional cotton-producing lands in- order
to expand farming operations and to increase assured supply of raw
cotton and cott: d. The pr tus indicates that except for the pro-
posed acquisition of about 1,100 acres by a subsidiary, the.company
has no present commitments with respect to such acquisitions and, in.
the interim, expects to use the net proceeds to meet seasonal cash
needs (primarily crop and inventory financing) normally satisfied by
short-term bank borrowings. g o g y

‘In addition to certain indebtedness, the company has outstanding.
829,109 ‘shares of common stock, of which the estate of J. E. O'Neill.
owns 10.2% and management officials as a group 14.9%. Harry S.
Baker is President.—V. 195, p.  446.

1960 were

- U CUR T SR
-Quartite Creativé Corp.—Common ‘Offered—The ini-.
tial public sale of this firm’s common stock was made
Jan, 24 through the offering of 100,000 shares at $5 per:
share by Shell Associates, Inc., and Godfrey, Hamilton,.
Taylor & Co., Inc.,, New York City, ..-° i

‘PROCEEDS—Net proceds from the sale will initially be added to
the company’s general funds. It is the present intention of the
company to0 use these funds for research and development, market
studies. and new machinery relating: to new products and- processes.
‘The balance of the proceeds will be added to.working capital -and
used for general corporate purposes, e

BUSINESS—The company of 341-24 Collins Place, Flushing, N..Y.,
is engaged -in the design, development -and manufacture of home
furnishing products including decorative tables lamps with shades,
lighting fixtures and tables. It also distributes lamp parts and ac-
cessories for all types .of lamps manufactuved by itself as well as
others, "and is about to begin marketing plastic wall decor produats
and outdoor statues which it designs and manufactures.. Showrooms:
are maintained in New York City, Chicago, San. Francisco, Los Angeles,
Dallas, Atlanta and High Point, N. C., and the two. factories are
Jocated in New York and in Pennsylvania. e |

REVENUES—For the fiscal year ended. June 30, 1961, the company-
had net sales of $2,861,688 and net income of $127,028.

. CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
Authorized Outstanding

‘Common stock (10 cents par) 1,000,000 shs. . 381,000 shs.’

—V. 194, p. 1550,

Ralston Purina Co.—Appointment—

Chemical Bank New York Trust Co., has been appointed by the
com&%ny to act as co-transfer agent for its common stock.—V. 185,
p. . .

Raritan Plastics Corp.—Class A Common Offered—On
Jan, 25, 1962, Gianis & Co., Inc., New York City, offered
publicly 100,000 shares of this firm’s- class A common
stock at $5 per share. Net proceeds will be used by the
company for the repayment of debt, purchase of addi-
tional equipment, and for working capital, * ;

BUSINESS—The corporation was incorporated.under the - laws of
the State of New Jersey on July 28, 1955, and has its principal -office
and place of business at 1 Raritan Rd., Oakland, N. J. The company
is primarily engaged in the business of extruding plastic sheet for
conversion by its customers into articles for wvarious end uses, and to
= lesser extent is engaged in the business of thermo-forming containers
for the packaging and container industries.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Authorized Outstanding
$125,000 $111,000
105,000 91,787

€% secured promissory note
8% secured promissory note
Common stock (par 10 cents):

Class A 815,000 shs. 100,002 shs;

Class B - 185,000 shs. 185,000 shs,

UNDERWRITERS—The underwriters named below have severally
agreed ‘to purchase, and the company has agreed to sell to them,
severally the respective number of shares of common stock indicated
below. The underwriting agreement provides that the several obliga-
tions of the underwriters are subject to certain conditions as set forth
therein. The nature of the obligations of the underwriters is such that
if any of the shares offered hereby are purchased, all of the shares
must be purchased.

Gianis & Co., Inc., 66,000 shares; Kamen & Co., 7,000 sgxares; Stone,
Ackerman & -Co., 7,000 .rhares; C. B, Richard & Co., 5,000 shares;
Mason & Lee, Inc, 5,000 shares; Stearns & 'Co., 5,000 shares: Joel
Zuch & Co., 5,000 shares.—V. 194, p, 1551, LR

Reher Simmons Research, Inc—Common Offered—
Public offering of 150,000. shares of this firm'’s capital

stock:at $6 per share was made Jan: 19' by McLatighlin, -

Kaufman & Co., 52 Wall Street, New York City. Net
Proceeds, estimated at $791,100, will .be. used by the
company - for . plant construction, - equipment, research
ind development, sales promotion, and working capital,

itized for FRASER
://fraser.stlouisfed.org/

Board -

purchase warrants each, exer- ..

that this objective will be achieved,

These earnings are equal. '

- BUSINESS—The company of 545 Broad 8t., Bridgeport, was erganized
under the laws of the State of Connecticut on May 14, 1960, essentially
for the purpose of researching further and-attempting to develop for~
possible - ¢ommercial application certain metkods. and processes of.
‘Dorothy “M.- Reher ‘and’ ‘Eugene ' C. 8immotns." These methods and
processes are primarily in'the <field of wet ‘and”’dry lubricants and .
encompass the areas in which-Mr: S8immons and Mrs. Reher have had
practical - experience. The most fully developed of. these is & process,
for the application-and bonding of a splid ‘ffim lubricant ‘to small

‘or sub-miniature -parts. With respect to the application and bonding '

of ‘g solid film lubricant,” the compeany- intends to- process parts;sup-
plied to it and, therefore, it will be in . this area essentially a service,
organization. The company does not manufacture .for sale any specific
products in.this field. The other. important area of research to date.
has involved .the development of a synthetic . perspiration. It is the
company’s principal objective to try.to ‘develop- the existing and any-
new processes and methods -of Mrs. ‘Reher ‘and : Mr. . Simmons for;
possible explojtation. by the company.but there can be no assurange.
CAPITALIZATION .GIVING EFFECT . TO ‘PRESENT FINANCING

! . e Authorized . - Outstanding

Capital 5606k (10 PAX).-_-o-irovnc!, 2,000,000 shs. . 1,150,000 shs, - -

Unsecured loans (due after one year) -, . $192,000 . $192,000 -
Mortgage, secured by land and building . : 39,000 . SQ,ODO

—V, 193, p. 2153, ‘ S o 0
Rexall Drug, & Chemical Co.—Acquires German. Firm'’
The company has.acquired .for cash -a niajority - ownership of* the

West German “pharmaceutical firm of Dr.-Kettlehack, G.: m! b. h: in¢

Borken, Westphalia, -it -was -announced- by Justin pa_rt,:Rexpll Presi--

dent. X y
The new acquisition becomes part of the, world marketing .organiza-

tion .of . Riker- Laboratories Ing.; Northridge,- Calif, . Rexall's ethical-

drug subsidiary. Riker has other - companies din. Canada, England,

Switzerland, South Africa, -Australia. and New_Zealand. - e
Dr. D. R. Kettlehack, grandson of

the company’s . head.

“Establishment of a. Riker company:'in West- Gérmany will help

expand our market in-Europe,”-Mr. Dart said. “The Kettlehack com-
pany has an experienced marketing force which ‘has’been acquainting
the - German -medical profession -with _significant preseription. drug-
products. It will now do this for Riker.’ , b g S s STEETEES
Kettlehack will manufacture some Riker products.—V. 194, p. 2337.

: Richardson Co,—Sales, Earnings Improve— : .
" This manufacturer of chemicals, plastic materials,” and ‘rubber -and-

_ plastic industrial -products, has reported. preliminary’ uneudited earn-

ings of $1,245,000 or $2.39 -per share-on -sales 014332.800!900 for the -
year ended Dec. 31, 1961, compared with edrnings’ of '$758,000 or-
$1.50 per- share on sales of $28,000,000 for’1960. * gedugg PR 8
* According ' to. Willlam - B. ' Basile, - Richdrdson’s™ President, - “This .
improvement in -earnings is-the - result - of our: vigorous “efforts” to-
develop new .and profitable markets and to- improve our” operations
in - gerving our present markets.” : i f G W w80 e

 Mr. Basile noted that 1962 -should result irifurther earnihgs growth.:
The company's . automobile battery. parts' Business is-'éxpected to’
enjoy a continued good demand in the replacemeht -battery -market-

‘and " an improved demand in.the original’ equipment” market. -The -

company's long established ‘industrial- plastic - materials and. products:’
business, conducted by . its Insurok: Division. should. also .experience-:-
an improved demand. The company’s chemicals. and polystyrene ‘busi-
ness also should show continued improvement. '~ ' T
Rising’s Inc.—Stock Registered— .. - i/ .1 o ..
This company of 151 North Vermont Ave., Los Angeles, Calif., filed
a registration statement with the SEC on Jam:.18 .covering 100,000
shares of capital stook, to be offered for-public .sale. a{-$3.-per: share.:
The offering -will be made gon: an all or mnone.-basis by Garat &
Polonitza, Inc., -which will ‘receive a 36 cents per share.commission-
and $8,000-for expenses. The statement also includes 5;000 outstanding
shares underlying a- five-year option granted -by the company’s-prin-
cipal stockholder to the underwriter, exercisable at the public offering
price. o i . ; >

- The company is. engaged: in  the"distribution’ of “electricdl ‘and elec- -

tronic parts, components and equipment manufactured by .others. Of
the $230,000 estimated net proceeds from “the- stock -sale,- $150,000° will
be used to retire a 6.6%:-bank “loan- inourred-40-finance inventories,;
and -the balance will-be added to general funds for working- capital
to be used princinally -for purchasing additional inventory, In -addition
to certain indebtedness, the company. has outstanding 62,320 shares’
of cupital stock (after giving effect to-a recent -10-for-1 stock split
and subseguen}.retirement .of .76,170 .of the new shares),  of " which
Roberty R. Hevrick, President .(issuer of. the -option) - and: Cecil C.
Stoffer, Vice-President, own. 78% and 20%, .respectively,. Book :value
of stock presently outstanding is about $2.80.per share.. . “

Rocket Power, Inc.—Appointment— ST

Bankers Trust Co., New York City, hds been appointed sole transfer
agent and. dividend disbursing agent for the common stock of the,
corporation.—V.. 195, p, 447.. -~ . - s TRl

Rockewer Brothers, Inc.—Common" Rev"gisteréd—

. This' company, .of 160 W, Lehigh Avenue, Philadelphia; filed a
registration statement with the SEC on Jan, 19 covering 150,000 shares
of common stock, of which 50,000 shares are to be offered for public
sale by the company and 100,000 shares, being outstanding stock, by the
present holders thereof. Drexel & Co. heads “the-list of -underwritrs.
The -public offering price and underwriting terms are to be- supplied
by amendment. . & of : ]
- ‘The company is engaged in selling at -retail men’s and boys’ furnish-
ings, sportswear, clothing, -and work clothes principally .through the
operation of leased departments in discount department stores.. “The

net proceeds from the.company’s sale: of additional stock-will"initially .-

be added to general funds and used toward -the carrying-of. increased
inventories and the meeting of other demands on working capital said
to result from an increasing number of leased “depattments and ex-
panded sales volume. In addition.to certain indebtedness, the company
has outstanding 680,000 shares of commen stock: tafter giving effect to
8 proposed 2-for-1 stock split) of which Harry E: Rockower, Board
Chairman, I. Budd Rockower, President, Jacob R. Rockower, Secretary,
and Manuel Rockower, Executive Vice:President,..own 100,850, 163,860,
45,560 and- 66,530 shares, respectively, and propose to sell 26,500,44,000;
12,000 and 17,500 shares, respectively. -'The four -Rockower brothers
received their initial holdings of 340,000 shates, ( prior to, the ‘stock split)
as a result of (T) a recent recapitalization 'whereby- they received a
total of 257,500 shares in exchange for shares. previously held by them,
and (2) the issuance at that time of a total of 82,500 shares for all of
the outstanding: stock of 'seven affiliated - companies (the -aggregate
cost of which was $25,000). The prospectus states that they intend to
make gifts of a total of 10,940 shares to certain_employees,” friends, and
members of their families—V. 195, p, 116. 4 LI

Rockwell Manufacturing Co.—Earnings Forecast—

The company expects to register 'a record-hreaking year in both sales
and earnings in 1962, according to Willard :F.--‘Rockwell,  Jr., President.

Mr. Rockwell said that estimated sales. of approximately $125 million
for 1961 set a new.high for the campany and that net earnings for .the
past year will approach $8% million when.final results are.tabulated.. -
- Mr. Rockwell sees the national economy generally continuing its swing
upwards. and more nearly approaching the levels originally forecast, for
the start of the so-called “Golden Sixties.”. . | s "

He said that most economic indicators point to a continuing expan-
sion of the economy and that Rockwell is -prepared,  with a bulging
portfolio. .of new .products and important' changes in . its marketing
strategy, to take fullest advantage of expanding markets. d :

Rockwell's ‘previous. sales record was 1959's $122,773,000. The record
high in net earnings—§9,734,000—which the company hopes to exceed
next year, was also set in 1959.—V, 194, p,. 1951.- . ., = . - % %

Rodale-Electronics, Inc.’— Common Offered — Charles -

Plohn- & Co., New York City, and associates made the
initial public:sale.of: this firm’s -common stock on-Jan. 24,
through. the offering of 60,000 shares, at $5 per-share: "™

PROCEEDS-—Net proceeds: from . the. :financing: will' be .applied . £D
Tepayment of certain outstanding notes; -and -trade. accounts payable.
B B u ) R Y % 4w “ 3

- for sales_ promotion .and advertising.

".months ended Oct. 31, 1961 were $147,274.

" Common stock. (par 50 cents)

2 LV, 194, p. 1657 ; et
e founder, will'continue as: | é G ST T TR ;
WhgTountier,, WAL SHRIIR I ‘Sabre, Inc.—Common ‘Offered—In" an offering circular,;

= .The’ company was organized to generally -engage

. —V. 194, -p. 1657.

The ‘balance of the proceeds will initially be added to worklng‘ capital
and subsequently .is intenided for wmse in connection with d t
of new products; puvchase of additional laboratory .equipxpenc; .and;

" BUSINESS—The company of 562 Grand Blvd., Westhury, N. ¥, s,
engaged in the research, development and “production ' of electronic
equipment. Research .and development has. been performed . under
prime contracts -with the U.. 8, Government primarily in. the. field of ;
special test: devices for missiles and nuclear warhedds. | Production ,
work has consisted of the manufacture of certain- special test devices, ;
and. of such other items as. ground support test consoles, amplifiers,
power supplies, special test ‘modules and communications ‘equipment,
The company is currently developing, under a research and .devel-, -
opment contract, a universal miss:le component- tester, which is de- .
signed to program ‘on tape varlous missile tests to -provide signal
stimull automatically, -to record the .guantitative results of each test,”
to store the obtained -data,” and to ‘transmit the data to a remote,
point for evaluation. - - S ) o Ry ARG b o Co

REVENUES — Unaudited ~net -sales of the

company- for -mg .four
CAPTTALIZATION GIVING EFFECT TO PRESENT FINANCING

J . g w® i - Authorized . ' Outstanding .
. 700,000 shs. ' 150,000 shs. |
. UNDERWRITERS—The underwriters named below.have entered. into’

an underwriting - contract with the:company wherein and. whereby.
the.company has agreed ‘to_sell and. the ‘'underwriters” have severally

.agreed :to- purchase, subject to the terms.and conditions of the, un--
-derwriting_ contract, ‘the respective number of ‘shares of :common sto_ckﬁ

set forth. below. .
. s -Shares

Cbarles Flohn & Co ) 30,000 -
& McMahen, Lichtenfeld & Co. 15,000
.Ezra -Kureen Co. : -2 715,000 - -

v

dated Dec, 20,1961, Schmidt; Sharp,  McCabe & Co., Inc.,

“. Denver, . -offered’ publicly, *50,000. shares’ of .’ this ’ﬁrm’s-ﬂ
common stock at $2 per share. Net proceeds,’ estimated: .
“at $80,000, will be used by-the company. for the purchase. ...

of equipment and inventories, sales promotion, manage-

ment salaries; and working capital. . .
. BUSINESS—The company was *organized - under. the ‘laws of the
State of Colorado -on July 30, 1959. Its principal office: and-manufac-'
turing facilities 'are at 4990 East Asbury, Denver. -r .~ - :
i f ) fi in-the " manu=;
facture and distribution. of prepainted aluminum. siding.and related

ies, and .com

own efforts in ‘a four-state-area. The company engages in' experimen-,
tation in an attempt to develop new related products and accessories

“and’ new .uses for existing products. - -

. Generally, the. company does not sell directly to the ultimate con-
sumer or home’ owner, but to home improvement dealers and. con-
struction’ companies. ‘T'he company has -no  contracts or. firm. com-
mitments” from: any such dealers or -construction companies; rather,
the. company solicits and fills' the purchase orders as they materialize.

“Deliveries to -the company’s -customers in the area of metropolitan’
*.Denver are ‘made. by the company in- its  own :truck. 'Deliveries to,

other..areas vare made by common..carrier, on the .basis of F.0.B.

. the company’s plant.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING.
L : "hiviip aviAuthorized. = Outstanding:
400,000 shs. . 75,500 shs.:

12,500 shs. 12,500-shs..

w - <

ommon stock ' (no par) "
lass B ‘common : (no "par)._.__

St. Regis Paper Co.—Earnings Down— ) i
- In a preliminary. statement on -earnings the company reported that
net earnings for 1961 amounted to approximately $19,300,000, equal
after preferred dividends to $1.61 a.share on 11,762,312 shares of
common stock  outstanding at the end .of 1961. This' compares with
$21,957,517 in 1960,  equal to $1.91 a share on the common, on the
basis of 11,260,025 shares outstanding. = ’ .

Consolidated net.sales of the company reached a new high in- 1961

. of approximately $565,000,000, compared  with:$536,199,354 in 1960.

The new peak' in sales reflected the inclusion for the entire
1961 of the acquisitions made during  1960. . . 5 . £

The company points, out that in. order to counteract further the
tightening cost-price 'squeeze, management intensified. its effort  to.

year of

-reduce costs in all operations. Substantial savings were effected .during

1961, but it is pointéd out ‘that these did not fully offset the adverse
effects of lower selling price and higher- wages. - - e

Consistent with the course of general business recovery,.the trend
in St. Regis' sales- and earnings improyed during the  year. Most,
divisions of the company ended the year on g rising trend; demand
was better in many markets and there were some increases. in selling.
prices which partially offset sizable price declines’ that ‘took place
early in the year.—V. 195, p. 53. : .

(Howard W.) Sams & Co., Inc. (& Sub.)—6 Mos.’ Rep’t
Period Ended Dec. 31— 7 +. 1961 ¢ 1960 *
Sales = =) . - $5,919,474 $4,890,525
Net efter tax... ; ’ 455,131, 359,020.
Earnings per share based on 500,550 shares._._. -~ .90 S

—V. 194, p. 1428. .

-San Diego Imperial Corp.——Common ‘Offered—White,
Weld & Co., Inc., New York City, and J. A. Hogle & Co.,
Salt Lake City, were managers of an underwriting group
which offered on Jan. 26 320,435-shares-of this firm’s
common stock at $13.75 per share, :

;. 'The shares offered are to be issued to. the underwriters
upon .conversion of 5% %..subordinated -convertible. de-
bentures of the company due Nov. 1, 1975 that are being .
purchased by the underwriters from certain ‘sellers,. or
are to be purchased from certain sellers, who have. pre-
viously converted their debentures. None-of the proceeds
from the sale by the sellers or underwriters will accrue
to the company, . o

BUSINESS—The company of 1400 Fifth Ave., San Diego, Calif., owns
substantially all the equity stock of 14 savings and loan associations—-
four in California, seven in Texas, one.in Colarade and two in Kansas.
The company also has four subsidiaries which are not savings and loan
associations. One of these is engaged in ‘the insurance business in
Colorado; the second in the escrow business in.California; a third owns
vacant real estate in downtown Dallas;, Texas; and a fourth in a mort-
gage servicing company-in- California. )

REVENUES—For the nine montheé ended Sept. 30, 1961, the company
and its subsidiaries had total revenues of $21,015,314 and consolidated
mnet -income betore appropriation for general reserves of $3.650,798,
equal to 63 cents per common share, Consolidated net income after
'such appropriation was $153,000, equal to three cents per share.—
V. 194, p. 2554. ; .

Sappire Petroleums Ltd.—Name Change-—Recapitali-

.zation Effective—

On Jen. 25, 1962 the company reported that its corporate name was
changed to Cabol Enterprises Ltd., as of Jan. 19 and that its re<
capitalization plan, whereby one new share was exchanged for each
ten old shares, became effective Jan. .24.—V. 193, p. 2670. .

Savin Busines;s_ Machines, Corp.—Appointment— "

. "The‘Marine Midland Trust Co., New York City, has beéen appointed

" “registrar for the commnion: stock of the corporation.—V. 195, p. 447. -

e o o Continued on page 52

d “operations on. Feb..1,‘1960. - Since .that. -:-
-date, the' company has marketed its products directly through fits



ey, £ y, b b e Per * .When -Holders _.Per . When Holders
. : Name ol Company: ».° . Share ' Payable of Rec.

Name of Company

- tables. "

“Dividend announcements are: grouped in. two separate ?
In the first we indicate allthe dividenads'an*
nounced during the.current week. Then we follow ‘with -

a second table-in which we show the- payments: previ-

ously announced, but whlch have not yet reached’ their

. payinent date

E tax
Boston Edl.soll Co.

Name of Company .

A. B. C, Vending- (quar.)

A M-P, Inc. (increased-quar.).

Acme Industries (quar.) __

Aeroquip Corp. . (quar.)_____._______-

Agnew Surpass Shoe Stores, Ltd.

Ainslie Corp.. (stock ‘dividend)

Air ‘#roducts & -Chemicals :(stock

Air Reduction (quar.)

Alabama Power: Co., 4.20%
4.60% preferred (quar.).__

4.92% preferred (quar.)..___

Alan: Wood Steel, common (quar.)
5% preferred (quar.)

Allied -Chemical Corp.

All-State Credit Corp., \
Class B (stock dividend) _.____ =

Alpha Portland Cement

American & ‘Foreign Power Co.

American Bank ‘Note Co. (stockholders will
vote on April ‘24 on a proposed 2-for-1
split) -

American Home Products Corp (monthly).___

American Investors Fund._

American Meter Co

American Pipe & Construction—

New common (initial- quar)

Extra __
American Steel Foundries - (quar.) ___
Arkansas-Missouri Power (increased) ...
Arkansas Valley Industries (stock dividend).
Arkansas Western Gas (quar.)
Arrowhead & Puritas Waters, Inc.
Artesian. Water, :common (quar)

Class A  (quar.)

Associated Dry Goods Corp., com. (quar.)
(2-for-1 stock split subject to approval

of stockohlders May 21)

5.25% preferred (quar.) __.______.______

Augusta Newspapers, class A ° (quar)

pld.

Ayshue Collieries Corp (quar.) ...
B. 8. F. Company (stock. dividend)__
Badger- Northland
Banque Canadienne Nationale (quar.
Baltimore Paint & Chemical (quar.)
Bayless (A. J.). Markets (quar.)
Bearings, Inc, (quar.).—._____
Bell & Gossett Co.' (qua
Bernz (Otto) Co., class A (lnltlal}‘_

Class B (initial) e
Bethlehem Steel Corp., common

7% ‘preferred (quar.)._.___
Bliss (E. W.)' Co. (¢uar.)
Blossman Hydratane:Gas. r(stock dividend) ..
Borax Holdings, Ltd.—

Deferred ordinary ° (final) for the year

ended Sept. 30, 1961 less British lncome

(2%2-for-1.stock split sub-
ject ‘to approval of stockholders Mar. 20)
Bourjeis, Inc, (quar.)____ - _ .. ___"_
Bowser,-Inc:; $1.20 preferred (accum
Brooklyn Unfon Gas—

5% % preferred series A ' (quar.)
Brown Fintube, class A common_
Bruning - (Charles) Co." (quar’)._
Bullock-Fund, Ltd.— - .- - .

Quarterly :from ret investment income._
Bulova Watch (quar.) .. ______
Burlington Industries Inc., commo

3% % preferred (quar.)__

4% - preferred -(quar.)..

4.20% -preferred (gquar:)

4% -preferred (quar.)_.

Burroughs .Corp., (quar:)__.

California Electric Power.(quar.)-:

California. Interstate -Telephone (incr. quar.) "~
.common  (quar.) -

California-Pacific - Utilities,
5% preferred (quar,)_.
5.40% preferred (quar.

. 5% %. preferred ‘(quar.)_____ L

Calllorma Water Service, .common (q

preferred -series 'E (quar.)_

o preferred series-F (quar.).

;. preferred series G (quar.).
preferred serfes H (quar.
preferred series. J (quar.
Callfornln-wmtem Life Insurance

(quar.) .

. Per

12Y%¢
8%c
5c
10c
118c

2 o,
12/2c
1l4c
40c
40c
62%c

$1.31%
10

c
113%c”
15¢

il

Whe‘n Holders
- Share - Payable of Rec.

1 2-26

31

2- 9
2-72
2- 9.
2-15
2-'5

2-1
2-28
2-19
.3-12

-
REREOOoGOUIgU W

2-10

3-1
2-26
2rR6 281

31
4-2

3- 1
2-15

$1.37%
_. . 16c

“10c

20c

22Yac 3.
o]

Holders will vote at-the anmual: meetlng to”

‘be held on” March 6, on a- proposed ‘two-
for-one split and a 10% . stock dividend.
-If approved-shares-will bedistributed on
April 18 to halders of record March 19.
Canada & ‘Dominion Sugar
Canada Foils, Ltd., common._:
60c pnrtxclpa;lng class, A,_..,--____.,__-__
Canadian’ Fund, ‘Inc—
Quarterly from net investment incomé____
Canadian General Investments;:Ltd. (qunr )
Extra

Canal-Randolph Corp. (quar.)____________ " -

Capital Associated ‘Products (stk.” dividend)
Carborundum Company (quar,)___ aozses
Carpenter (L. E.) & Co. (quar.)__.__________
Carrier Corp., co 1

4%, preferred (quar)_

4.80% preferred (quar.)._ s
Carson, Pirie & Scott, common (quar.

41, % preferred (quar.)-

4} &’,é preferred(quar.) -
Carter - Products Inc. (quar.).

_ Central Charge Service, 70c noncum, pfd.___

Central of Georgia Ry. (payment omitted ‘on
t}ae common and preferred B stocks at this-
time):

Central Vermont Public. Servlce com. ( quar. )
4:75% preferred (quar.)

4:15% preferred (quar: I

. Cessna Aijrcraft (quar.)_.

Ch k

Chain Belt Ce._.
burg Engh

Chmnplon ‘Spark: Plug (quar.

" Chicago. Yellow Cab #Co,’ (cuar.
: _Chifugh & Cairns Ing (quarr
. gincinnatt  Enquirer.l:. .2l - e

"= Stock dividend: {one share. for each 32%

Citizens National Bank' (Bnglewood)——
- Sharés held) -

.cny ‘Title: In.qumnce Co (N le (quar)_-

jtized
\://fras

Extra.

for FRASER
er.stlouisfed.org/
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3-12
3-12
2-23
3-9
2-'9
1-31
1-31 .
2-25
2-9

‘Contalner Corp. "of Amerlca com.,

Clty Water Co. of Chattanooga——-
% preferred (QUar. )} ———- BE
Clark Controller “(qUar,) ...
Coleman , Engineering, . 6% - pfd. (quar.)-
‘Colonial : Corp. of America (quar) ________
. Stock ‘dividend “_. :
Commonwealth " Natural Gas <(quar. )_-____'
Commonwealth ‘Telephone Co. "(Pa.) (quar.)
Commonwealth Theatres: Puerto Rico (quar.)
.Composite Fund:@ ..
Coniederation Life Assn. (Toront.oj
Quarterly
Quarterly
Quarterly. . '
‘Consolidated Edison. Co.
/Consotidated -Laundries:
Consumers Glass- Co, Ltd.,

“(quar.)

(N, Y.) (quar.)..

(quar.).—..
(quar.)’

4% preferred  (QUAL.)- oo =

Continental American Life Insurance

(Wilmington) (increased-quar.)
Continental Copper & ‘Steel Industries—
© B%. preferred  (QUAL.) oo

' Continental Investment Corp. (quar.)_

Cooper-Bessemer ‘Corp, (QUar,) ...

“Coral Aggregates .Carp. (initial)—

Gc to-be paid each quarter on Apr 1 July
Oct.. 1 and Dec. 1, 1962
Comlng Natural - Gas. Corp.
Cosmos- Imperial Mills, Ltd.
Extra
County Trust (White Plains, N, Y.)—
Stock. dividend
Crane - Company,-

(incr.-quar.) el
(quar.) .-

3% % * pfd. (quar ST

. D & R Plastic Welders (quar.)e——__-__.._

Extra -
D W G Cigar Corp.
Dahlstrom Mfg. (quar.).._...
Dallas Transit, common (quar.)

7% preferred (quar.)._...
Deerfield Glassine (quar.) _
Delta Airlines (quar.)_

Stock . dividend

Dentists Supply Co. (N. Y.) (quar.
Denver Rio Grande & Western RR. (qua.
Detroit. Steel Corp. (QUAar.) e
Diebold, Inc.

(4-for-3 stock split subject to approval of

stockholders April 2).
Dielectric Products Engincering Co.—

55¢ preferred (QUAY,) e eoo i mmmcnm e ——a——
Dominion Dairies, Ltd.—

5% noncumulative preferred (quar.)._._._
Donnacona Paper (quar.)

Dorr-Oliver, Inc., common ;
$2 preferred (quar.)_.________ ‘. _ ..

Doughboy Industries

Douglas Aircraft- (stock dividend)___

Drackett Corp., new common (initial)

(3-for-1 stock ‘split)

Dresser Industries (quar.)____..._
Dunham-Bush, 5% preferred (quar.).

(quar.). -

'y, Dura Corporation (quar:)..._--._-_

e Electrographic -Corp.
El Paso

.Fed Mart Corp

- First Investors Corp.,

-Great West® Coa} €o. Ltd,. class A

Durham Hoslexy Mills, class B (qual )

fagas .

,Enst Stn.Louis & Intelulban Watep—

6% preferred (quar.) ___ ...

. Eastern States Corp., $7 pfd. A (accum.)._

$6 -preferred ‘B (accum.).___

. Eastern Utilities Assoc. (quar.
' Echlin Mfg. Co. (stock dividend)_

(Subject to approval of stockhldrs. Mar. 6)
Edo Corporation (stock dividend)
(quar.)
Natural Gas. Co., common- (quar.
preferred . (quar.).._-

preferred - (quar.)
preferred (quar.).
preferred (quar.).-
.preferred (quar.).
preferred (quar.).

5.687 preferred

6.40 %- preferred .(quar.)-

$5 2nd. preferred (quar.).____

$4.875 convertible 2nd preferred (quar y
Electronic. & Missile Facilities, Inc. (N. Y.)—
- 7nitial -
Empire Life Insurance Co. (Ontarlo)—

-Annual
‘Emerson : Electric Manufnct.urlng—
- New' (initial. quar.)=

4.10%
4Ys %
5:36%
5%%

5.66 %
5.50%

< 3-1

15
12-15
3-15
3-1
- 2:28
2-23
3- 1

150c
T

1-31

3-1
2-15
3-23
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Erie Forge & Steel Corp: (no action taken on -

the- 1st pfd., 2nd pfcl, and common stocks
“atthis tlme)

- Btock. ‘dividend

Federal Compress & Warehouse (quar.) -

-Extra
Financial - Federnt.lon (stock - dividend).....
First Bank Stock" Corp, " (quar.)o._-_z:_
class A com, (qum

Class- B common (quar h N L
‘First National Bank" of Oregon (quar.).-
First ‘Republic’ Corp. ot'Amerlca——

Class ‘A (monthly)

First Trust of Albany, (N. Y. ) (stock dlv )__ <

- First Wisconsin ‘Bankshares- (quar.)____._._

Florida Power Corp., 4.60% -pl’d. ‘(quar.)_:
440% preferred . (quar.)-_—___..___
g referred (quar.)_______
Fort Worch Steel & Machinery Co.—: -
Stockholders, approved a 2007 stock divi-
dend. It is expected .that the dividend
will be declared next week.
Freeport Sulphur (quar.) .. _____
Freiman (A. J.), Ltd.,, 4%2% pid. (quar.)..
Frouge Corp (monthly)
Fund of America (from net investment inc.)

Gale & Co., $6 preferred (quar.) . ____.__.
- $1.50 preferred A  (quar.)__..
Gas, Inc., $1.40 preferred (quar.)___
Gas Light Co. (Columbus, Ga.) (qguar.).
General America Corp. (lncreasedl

Stock: dividend
General Cigar Co., Inc.

(quar

. General Fireproofing

General Outdoor Advertising
General Steel Industries (quar.
General Telephane Co. of Ohlo——
* $2.20 preferred (quar.)
General Telephone Co. of Wisconsln
$5 preferred (quar.)_______ - . _-____. . .
Genung’s Department Stores, pfd. (s-a)

" .Georgia-Bonded" Flbres, class A

Bxtra -, -

30¢
i$1.12%
Tc

3¢

$1.50
37%c
35¢

Globe-Wernicke Induslrles Inc.. (quar: }__4-_? 1

; ;'Glmy Knitting Mills! (quar:)_- - 1.
- Golden-Nugget
»Goodnll“Rubber Cquar.)._.

Great mker, Dredge. & Dock Co:.

(quar
e Extra

Groeen "(A. P.) Fire Brick (quar.)-

I {12%e -

25¢

2-15- -
2-22

2710 -

i g.40%

Group Securities, Inc.~

All payments from: nei mvestment income ;

Avlatlon-tlectmnlcs-llectrlcal Equip-
ment - Shares.

Capltal Growth Pund__-__-_,_____----

¢ Stock: Fund

F'ull

Fund
General Bond Fund
Petroleum . Shares.
Growers Wine, Ltd., class A (quar. )_____ Sk

Ad

Guaranty Trust Co. of Canada (increased)- '

Gulf "0il Corp. (increased)
Guif Power, 5.16% preferred (quar.)_
4.64% preferred (quar.)

Hackensack Water ‘(quar.)
Hamilion Cot.on, Ltd., common (increased)

Extra
5% preferred (QUAT.) oo
5% preferred (quar.)
. Handmacher-Vogel (quar.
Stock. dividend __
. Hanna Mining (truar RSt
Harbison-Waiker Refractories, com. (qunr)_
6% . preferred  (QUAT.) ...
Harris-Intertype cm'p (quar.) .
Harshaw Ch (quar.)
Harvey's Stores, class A
Hawalian Electric, new common (initial)
Hecla Mining Co. (quar.)
Hooker Chemical Corp. (N. Y.) com. (quar.)
$4.25 preferred (quar.).. ...

Tllinois Tool Works.
Imperial Flo-Glaze Paints, Ltd,
Income Properties, class A (monthly).._-
Incorporated Investors (optional-cash . or
stock) S
Inland Steel " (QUAL.) e
. Inter-County Title Guaranty &. Mortgage
* (N. Y.) (stock dividend)____
International Business Machines
Increased-quarterly
International Holdings ($2.62. from long-
term capital gains and a {final cash pay-
ment ‘from 1961 net. ordinary income
of 60 cents)
International Parts Corp.,
Investors Commercial Corp., 8% pfd. (quari
Investors Diversified Services, cl. A (quar.)
Investors Fund (N. Y.) class A
Class B
6% preferred (QUAT.) - m—e oo
Investors Stock Fund (quarterly from net
investment i
Iron Fireman - Mfg.
Stock. dividend d
Istel  Pund (optional-—cash or. stock)

Jamalca Publlc Service Ltd—
(2-for-1 stock’ split)
Jamestown Telephone (N..Y.),.com. (qu
59 preferred (que’.).
-Jefterson Standard. lufe Insurance
(Greensboro, N.
Johnson & Johnson (quar.)__
Jones ‘& Laughlin Steel (quar.)......

Kansas City. Life Insurance -

Kelsey-Hayes ' Co. (quar.)

. Kentucky Utilities, common .(quar.)
4%9% preferred (quar.)__o..___

Keystone -Custodian. Funds—
Keystone Income Fund Serles K 1 (from

net: inv )

Knapp & Tubbs  (QUaT.)Y ool

Knickebocker Fund (7% cents from capital
gains- and /1% . cents from .income)

Koehrlng Company, 5% pfd. A (quar,)._.
5Y% % preferred' B' (QUAr.) oo

(No action: -taken- on - common payment

at this. time)

i L'Aiglon Apparel; - Inc...(quar.)

La Crosse - Cooler: (quar.)
- Labatt - (John), " Ltd.. (quar.)_-.__
Lake Arrowhesd -(stock: dividend)___
, Landa . @il (stock: dividend)—.
(One-share af United -Australian. Ofl, nc.

common. for- each sla shares of Landa -

Oil- held)
. Lansing- 8 i o
Laurentide ‘Finance;. Ltd., class A. (quar s
Class' B - (quar.)
$2.50

! ar.)
$2 convertible preferred - (quar.
$1.40. preferred. (QUAT.) < —mmmemme -
Lawson: & Jomes, Ltd class A (s.nnua.l)__
. Class: B.«(
Leeds Travel Wear,: cla.ss A . (reduced) -_._
Lehigh Portland Cement :(quar.). ...
Levy Industries,  Ltd.—
7% participating  pref. A (qUar.) ...
Lexington.Income Trus .
From net in
Libby, ‘McNeil. & leby (stuck dividend ).~
Life & Casualty. Insurance. Co. (Tenn.)—
Quarterly .
. Life Insurance. Co: -of' Virginia (quar.)
Lionel Corp., 3% %: preferred (initial)_ =
. Lipe Rollwny Corp £ class A (quar,) ...
. Louisville C

r.) .
Loyal Protective Life lnsurance Co. (Boston)-

Quarterly
Lukens Steel Co. (quar.)__—___-._____
Lucky Friday Silver Lead Mines
Lucky Lager- Brewerles
Lunkenheimer Co.. (quUar.) -

. Lynch Communication: Bystems (quar.) ...

Macleod's Ltd., 6% partic. pref. A (quar.)__

MacMillan Bloedel ‘& Powell - River,
Quarterly

MacWhyte Company. (quar.)_--

Massachusetts Electric— . :
4.44% preferred (qQuar.) .o ..

Maxson Electronics

Meadville Telephone (quar.) -

M.

Mfg:
" Mercantile :National -Bank- of Chicago~ .:

A 2%

: the Comptroller: .of- the Currency. 'I‘he
~distribution. will: be mailed this week. -
* Merchants National ank-& Trust (8yracuse,
NoY.) (qun. ; ]

‘Quarterly
‘Mesabl 'rmst r«:m ~o!‘ bmﬂ«lal mmm
Metropolitan smnge Warchm(qmr )

" Michi
' Mickelberry's oot n'omcta
Microdot- Inc:- '(mln dividend):._
. Middlesex: ‘Water Co..(gner:)x:
Mlles‘ Laboratories. k. dividen
‘Mississippi Power; 3
preferred. (quar;).
. Missouri-’ Knnuml?tpe une
Class :
* Mohawk . Rubbcn Co. (qunr ) ________ .

P e AN o

[0 Lo S P

s 43¢ -
$1,18%

stock dividend. was' approved: by -

. Share  Payable of Rec.

2‘.
2

.2-28 . 8
8
2~ 8.
8 .
8
8

2-28
2-28
2-28
2-28
2-28
1-31
4-15
3-12
4- 1
4- 1

3-1
3-1
3-1
2-15
5-15
3-1
3-1
3-12
3-1

2-
24

2-
1-15
3-30
2-9
3-15
3-15

2-15
2-
2-
2_ 4
5«

. 2=
2-

25¢
$1.06%

20c
13T%e
6c

3-9
3-1
3-1

2-16
2-1

45¢
40c¢ -

1-17
2- 7

1-24

2-15
3-1

10% 2-10

3-10 2- 9

2-28 2- 2.

4-10

1-26
2-20
2-27
2-16

'3-30

1-25
2- 6
2-13
1-19

% el 1-19
3-15 2-28
T P ST 2

2-8 1-29
3-9 2-16
3-9,,,,2,9

1-23
4- 2
3-15
3-1

1-22
3-15
2-23
2-15

2-15
2-15

2-20
-3-30
3-30

12¢
8c

1-31
1-31
9c
62c
- 68%¢

12%c¢

12Yc

111t
7

' 2-28 "2-15

S0 2-19 ¢ 1s22 ..
331 - 3- 9

© 3-31 3- 9
3-31 . 8- 8
3-31° 7 3-9
3-31 3-9
4- 2 3-15..
4- 2 3-15 .
1-31 1-25
3- 1 2- 9

215 S 2.1

1.31 1-15
31 2- 8

3-10
¥ 3+ 2

2- 2 .
2-16
2.20 2-6°
3-30 . 3- 9
3-1, 215

2-15. ,2- 8
2-15 2- 2
2-26 2- 9
. 2«1 -
3-9
10c - 2-15 1

130¢ 1-31
2-12
2-15

1-15
2-15
. 1-31,
©2-9

2-15

3-15
3-2

2-1
3- 1
2-15
2-23

Ltd.=—

1-30
4-30
1-30
1-17
2~ 6

2-15

1.5-15
2-20 ..

Oc: 2«1

. 2-20

o612

4-.2°

3-16
316"
3-30° "3-9
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Name of Company
Monree Auto Bquipment (2-for-1 stock split
subject to approval of stockhldrs. Feb. 20).
Monsanto Chemical (QUAT.) - S
Montreal London & General Inves
Annual __
Monumental Life Insurance (Baltimore)—
Quarterly ¢
Moody's Investors Service-— i
$3 participating preferred (quar.) i . ..
Moore-Handley, Inc.
Motor Finance Corp. (quar.) s
Motor Wheel Corp. (action on common pay-
ment deferred at this time).
Murphy (G. C.) Company (quar.)
Mutual Investing Fund {(from dividend in-
come payable in cash or stock)

National Acme Co. (quar.)
National Bank of Westchester (White Plains)

Stock dividend
National Distillers & Chemical, com.

4Y,% preferred (quar.).-

4% preferred (quar.).
National Gypsum, common

4%2% preferred (quar.) ..
National-Standard Co. *(quar.)-
Natiomal Starch & Chemical {ln reas:

Stock dividend
‘National Steel Corp.—

New common (increased quar.)....
National Video Corp., class A
Nazareth Cement (reduced) .
Nelson Fund

Shareholders will

meeting to be held on Feb., 27 on a pro-
posed two-for-one split. If approved the
split becomes effective the next day.
Neptune Meter Co., common (QUAT.)..._..
$2.40 preferred (quar.)....._.._
Nesbitt (John J.) Inc. {quar.)
New Jersey Power & Light, 4% pfd. qquar)

4.05% preferred (QUAT.) oo
Newfoundland Light & Power, Ltd. (quar.)
Newport News Shipbuilding & Dry Dock—

Quarterly
North American Van Lines
North 8hore Gas (Ill.)

(Stockholders approve a 3-for-2 split)__
Northeastern Insurance (Hartford) (s-a)-..
Northern Indiana Public Service, common.__

4.40% preferred (QUar.). ... ceocen.
Northern Quebec Power, Ltd.—

Commeon (increased)

Extra s
5Y2% 1st preferred (QWArL.) e . ..
Northwest Bancorporation, common fquar.)
4v2% preferred (quar.).
Norihwestern Public Service, common..
4Y2% preferred (quar.)_...

5Y. % preferred (quar,)_._._

Norwich Pharmacal Co. (QUAT.) - oeceee

(quar.)

Ohio, Leather Co. (quar.) _.._.__________
Oliver Tyrone Corp. (quar.)__
Outboard Marlne Corp.

2

(quar.)

Pacific Vegetable oir* (quar)__

Packaging Corp. of America—

+ Cominon (increased-quar.) ..__

6% preferred (quar)_____________
Papercraft Oorp., new com. (initial)._ ]
Paramount Pictures Corp. (quar.)________.
Pargas, Inc.
Parker-Hannifin Corp. (3-for-2 stock split

subject to approval of st.ockmdrs Feb. 8)
Paton Mfg., Ltd
Pendleton Tool Industries (quar ¥

Steck - dividend
Penni Fruit Co., common (quar.).

4.68% prelenved (quar, )__

4.607%  preferred (quar.)
Penn Fuel Gas. $1.50 pfd.
Pennsylvnnla Electric—

4.40% preferred
+ 3.70% preferred
©-4.08% preferred

4.70% preferred
- 4.50% preferred
: 4.609% preferred
Pepnerell Mfg. (quar.)_.._ .
Perfect Circle Corp. (quar.)

- Perkins Machine & Gear ‘Co,— -

7% - preferred- (quar.).
Peter Paul, Inc, (quar.)

Extra
Petrolite. Corp.
Pfaudler-Permntit (quar.)
Ph:iladelphia Electric Co. 1quar )__ -
Pioneer Finance, $1.60 preferred (qum D

$125 preferred (quar.)

6% % preferred (initial quar.).

Pitt Preducts, Ltd., class A’

Pittsburgh Steel Co, (no action taken on the
5%, 5% % preferred or common stocks ul:
this _tme). ’

Poor & Company (reduced qua L)

Princeten Water (quar,)

Proctor-Silex Corp., 4% % cony.
2nd preferred .

Public Service Oo,
Common (gnar.

5% preferred (quar.)..
5Y % preferred (quar.)
Pyramid Life Insurance Co.

Annual

" Renco, Inc.- (quar.). .
Ra(}g:ond International, Inc, (N Jo)— K
) minon payment omitted at this time,
Raythean Ce., 5! ¢ . preferred (quar) )
Common (stock dlvldend

Reading Company 1st preXerred (payment de-

= !eirlgrd at thig time),
ea operties” Corp. (1ncreased qmu')
Reed (C. A.) Co., class. A
R Siass B e S
efractory & Insulation Co'p. (quar.
-Republic Corp., .$1 preferred (qu?;r ).
Republic Industrial Corp (no action taken on
common payment at this time),
Revenuve Props, Ltd., €%2% preferred
Revere Copper & Brass Ine. (quar.).
;t“etxall Fl?;rug & Chemical (quar.).._.
‘er Finance Co., common
Class B (quar.) -
6% preferred (gquar.)__
5Y% preferred (quar.)_..
Rochester Transit Corp, (quar.

o
Rocket Jet Engineering Corp,’ (stock div)y___’

Rockwell-8tandard Corp: (quar.).
Rohm & Haas Co., common (quar,)
;%‘ pre‘terred A (quar.)
our-for-one spit an-the common sha
.15 subject to stockholders approval TR
Rose Marle Refd, common (quar.)
5% preferred (quar,).______ s
Rowitand Products (quar,)

tized for FRASER
://fraser.stylgt’{iffed.orq/

vobe @t the annual

(qunr. )_______:,

(Chnrlotte, N.C. )

Per
Share
3-15
1-25
Y 2e.2

2-15
2-1

3«1’

2-15
2-19

&

R e X

|81 31 ’/4
" e

N
—

At B

2-28

e a0 R

When Holders
Payable of Rec.

2.7

1-18.

1-26

lsouthwestern Electric Service, com.

 Spencer  Chemical Co:,

“Bperry Rand Corp.,.

“standard Electric

(qu
: Suburban -Propane - Gas,.’ oommon (incr,) -

Thatcher Glass Mfg. Co.
. Thempson Industries (quar.)
. Thrift Drug' Co. of- Pennsylvania {(quar.)-
- Thrifty- Drug Stores *
b Tltle .Guarantee -Co.:

- ‘Tokheim Corp."

© [ Truax-Traer . Goal |

Per Wheén Holders
* Share: Paucole of Rec.
©.10¢. 12«14 . 21
$1.12%, 4- 2

Name oj Company -
Rudy Mff
.Ruppert (Jacob) 4'/:% preferred (quar.)__, .-
' (No action taken on- common payment at
this time.) :

Safway Steel Products (st.ock dividend)
.S8t, Regls Paper Co.,, common (Quar.) ...
Stock dividend ..
4.40% 1st preferred A (quar,) . .. ...____
San Jose Water Works, common (quar) ;
4.75% preferred A (quar.).....
‘4,75% preferred B (quar.).-
4.70% preferred C (quar.).
4.70% preferred D (quar.)-
5% % preferred E (quar.)...
Schering Corp,, common (quar.)
5% preferred (QUAT.) e
Scythes & Co., Ltd. (quar.) . _..__.__
Beaboard Fmance Corp., common- (quar.)
$4.75 8. f. preferred (quar.,) ...
$5 5. f. preferred .(quar.)...
$6.25 s. f. preferred .(quar.)
‘Seaboard Surety (N. Y.) (quar.
Sealright-Oswego- Falls .Corp.
Security ~ Options  (initial)j_.
Bheaffer "(W. ‘A.) Pen, class A’ (quaf,

©, Class  B. (quar.)...---

Sheller Mfg. (quar.)._._

Shoe  Corp, of America (quar)_

£hore-Calnevar ;

Siegler Corp., common (quar) ______ .

- 5.75% preferred A (quar.)________

Signode Steel Strapping, common (quar,
5%. preferred (quar.)......

Simmons Company (quar.).

Simonds Saw &' Steel (3-for-1 stock split
subject to approval of stkhldrs, March 22) -

8impson, Ltd. (quar.) ... ___________

Smith Industries. Inbemanonal—- F
(Common payment omitted at this time).

-Soss Mfg. (Increased-quar.)

South Texas Development, class A (qua )
Class B (quar.)

-Southern. California. Water Co.—
Stockholders will vote on March 6 on a

proposed . three-for-two split of the com-
mon shares.’

Southern Railway; common (quar. )________

% preferred (quar.).

$20c

10c °
75¢ .

5% preferred (quar.) ___________
-Southern Union Gas, . common (qunr)

5.35%-. preferred . (quar)

5.05% preferred - (quar.)..

P

(quar.) ’

4.40%" preferred (quar.)-

4.40% preferred - (quar.) .
Southwestern Investors, Inc. (q
common (quar )_
preferred (quar) _____________
4% % pid,
Sprague .Engineering (quar.)

Standard Brands, Inc., common (qunr
$3.50 “preferred . (quar _____

(quar.) ______

‘SBtandard Forgings Cerp.~ (quar.)

4.20%

.8tandard Oil Co. of: Caufornla, com, (quar.)

$3.30 preferred (quar.)._.__.

- Stewart-warner. Corp.. -(quar.) %
' 8tix, Baer-& Fller Co., common (quar.) _,

T% Ist preférred. (qwn) _____
Storer Broadcamng, .common (qua

5.20%. -preferred - (quar.)
Bunmy Mid<Continent -Oil, com, _(quar.) _
4Y, 9. preferred (quar.) . _______
5%z 9. convertible 2nd preferred (quar.)

i SUpérior Window :Co.,. 70¢ conv pfd. (quar_;

(Common payment -omitted at this, time)

3 swm ‘& Compéany (quhr r____,
*Tampa’ Electric’ Co.,’ common’ ~(qu

4.32%
416%
5.10%.

preferred. A {quar.)
preferred- B. (quar.)
preferred- C (quar,)..

" . Television-Electronics Fund, Inc,

from investment- income) __ .

Tennessee Gas Transmission—
Common (quar:)

4.10% preferred

4.25% . preferred

4,607 preferred -

'4.64% - preferred

4.65%, ' preferred

4.90% preferted

5.10% preferred

5.127% -preferred

+5.2¢% . -preferred
.5.25% . preferred ,

4.50% _preferred’

‘4.727% preferred
5% preferred - (quar.)__._

Vo i by

(quar.

(quar.)

(quar:) =

(quar.

- Shareholders will'_vote at.. th
meeting.on Peb. 26-on &  proposed 50%
".stagk distribution. . Distribution 1s sched-
‘uled March -30 to holders ‘of rewr
March 9.. .

llncreased)

Toledo Scale .{quar.).

° Tompkins Couaty Trust (Ithaca, N. Y.)

Stock dividend
Trans-Lux Corp, -

'

(sbock dividend)__

208. South- Ln Salle street (quar)

. Union’ Gas System (Kansas) (quar,)_.

Stock dividend

. Untfon Lumber .(quar.)

Union & New Haven Trust (stock dxvldend)

- Union ,Tank Car . (quar,)

Untited * Airlines, common . (quar,
5%% preferred (quar)___ ____ "l _
ngted Corporationg,- Ltd;,

Xt
Unlted Engineering & Foundry,aoem (quara
s o preférred (quar.)
Umbed "Pacific: :Corp. -
United, Star Cos, - (stock dividend).
U § Pipe & Foundry (quar.)_. _. .

U. S. Playm Card uar L
Ex g (Q )

v s Time Corp.:
U s Truck Lmes (Del) (quar)

4

3-9°.

* Wickes Corp.
- sWilcox Oil Co., new common (initial quar.)__

" A. J.. Industries . (stock dlvldend)_-

. :Acme. Steel. Co.,

5 Algoma Central & Hudson Bay: Ry—-‘ 2

~ w3%%.

Per .

] When Holders
Share

Name of Company A A
Universal Insurance Corp.. (N. Y.). (quar.)_.
Universal Match Corp., preferred (quar.)__ -

Common dividend payment omitted at thls
time.

3-1
2- 1

2-15

v m
$1.37% 1-25

Value Line Fund (optional—cash or stock)
Van Norman Industries—
$2.28 conv. preferred

$1.22

57¢

$2.85

12Y%c

12Yzc

$1.56 V4

$1.433,
20

(quar.)
« $2,28 conv. preferred (accum.)__
Virginia Iron Coal & Coke (quar.)
Vulcan Materials, common . (quar.)

6Y4 % preferred (quar.). . __.___

5.75% preferred (quar.).

5% preferred (QUATr.) .o

-1 -]

Wagner Electric Corp. (quar.) . __.._____
Warner-Lambert Pharmaceutical Co, (Del.)’
Quarterly
‘Warren (S. D.) Company, common uncr )
4% % preferred (quar.)
MWaste King Corp., 6% preferred C. (quar.). -
Coglmon dlvidend payment omitted at this
me
Wayne Mfg. (quar.). ...
West Coast Insurance Co.—
-Stockholders will: vote at the annual méet- *
ing to be held on Feb. 27 on a proposed -
' 33%3% stock dividend. 2
White (8. 8.) Dental Mfg.-(quar.)
- JWhite Motor Co., common '(quar.)._
4 5Ya% 'plefen'eﬂ (quar.)___
(quar.) ..

1]
(X

<
L &
.o

Winkelman Bms” Apparel, Inc, (Mich )—
‘Class A ..
“Wolf ‘Corp., class .A (monthly) 4
i Wometco Enterprises, class A (quar.)
Class B (QU8T.) ool
Wood (Alan). Steel (see Alan Wood 8
Wood (G. H.) Co., Ltd., 5% %.pfd.. (quar.)_ $$1.3 ; 2-15
"Wood-Mosalic Corporation, class A (quar.)._ ¢ 12-15 1.31
Class B (quar.) - 2-15 1-31
47 preferred (Quar.) ... _....__ — - .2-1 1-31
Wrigley (Wm.) Jr Co. (mom.hly) . 3-1 2-20
Monthly 4-2  3-20
Wyandotte Chemicals (quar. )emsmn i 3100 221
' Wyandotte Worsted Co : . 2-27  2-14

42 315
S315 215

Yale & Towné MIg. (QUAaL.).--—_.___
.Youngstown Sheet & Tube (quar.)__

‘Below " we' give the dividends announced in previous
‘weeks :and not yet paid. The. list does not- include divi=
‘dends_announced this week, these being given in the
preceding table. @ - i

23 FRTY
2.9
1-15
1-15
1-17
2-15
.1-18

‘Acme Industries, Inc. (quar.).... 2-26

6% % pfd. (quar.). 2-1

. 5%7% . preferred (quar.) 1.

Adams-Millis' Corp. (quar.)__ 1

‘Adirondack ' Industries * (yuar.)._ . 3.09

‘Admiral’ Plastics. Corp. (quar) 1-31 -

-Advisers. Fund ; dzc., 2-15

”Aeronca . Mfg.. Corp:,” 82 % pfd 1 £)2 il -9,

- Air .Control - Pri ts (quar,).-__. ” T T §

" Alabama Gas Corp., common._ . ___:: .

-~ .$5.50 preferred A (quar.)__..__._

Alberta: Gas Trunk Line Co., Ltd.—

.. "6Y%a % -preferred A - (quar)

~-5%% ~preferred.B.. (quar.) -

: Albertson’s, Inc., class A (quur
“Class-B (quar,) i

1$1.56% .
1$1.43%
Tae, - .
- T%ac
125¢.
.-, $75¢
- 12%c¢

1-18
1-18
+ 117

(quar.)
G% preferred (quar.) .-
Alix of Mlnrnl class A_:

Alliéd Control Co. . (q\zar )
Allied Mills, Inc. (quar) )
Allied - Radio Corp. {quar. )___
Allside Inc. tquar.)--

- Alterman. Foods; Inc. (quar.
" Aluminium, Ltd: (quar.
: Amalgamated -Sugar,. 6%~ profenwi’ ~(quar.)

- Aluminum- Co." of America, -common_

3.15% preferred (quar.)_._.

Y 2nd ‘preferred  (quar.
-Amerade Pebroleum Corp.  (quar.
American. Airlines, common__- o |
conveériible preferred: (qunr 99
Amerlcan Book Co. (qua.r ) T

Ameﬂcan Business Shares— :
(Quarterly from net investmernt mcome)_-
+ American Can Co.. common (qua.r ) AN
American :Cement Corp.— L oy
$1.50 - preferred (quar,)---'_‘. __________ Nl yhy
Extra Ry
. 6.256% class A preferred (quar.)
.American-Chain & Cable-(ans* - 2
- American Equitable Assurance (N. Y.) (qusr)
- American ‘European Securities— -
i . Optional (cash or stock)'(30.6622 from or- .
dary investment .income : and’ '$2.3369
- from. capital gains),
- Ameérican Furniture -(quar.).-

American Hespltal Supply: (quar.)_
Ameﬂcan Insurance Co. (Newark
‘Quarterly -
- Ameriean Mfg.- (stock. div.)’ (1/‘65th o! et
» share of Vapar (Jory:i for each share held)
- (¢ from . met . investment Income*p‘ms ‘.lou
from ‘capital gains) ..
Amerlcan Natural Gas Co. (quar.) ..

.+ American Potash & Chemical, ‘com. (qunr)

$4 preferred : (quar.)-,
" $5 special; preferred (quar ) -
Ameﬂcnn Seating Oo.. (quar.)
1 American Self Service St.ores (mmal).._
~Stock dividend___:
“'American Bteamship 'Co.__
v American Viscose Corp. (quar.
“American Water Works, common (qu
6% preferred (QUar.) ..
- 5% % -preferred (quar.).-
5% prete-rred (lnmal) lor penod Jan 1
“to Feb.
Ameﬂme Corp.. class- A .(quar
Ames (W: R.) Corp: (quer ).._
- Amoskeag Co.— ¢
$4.50 . preferred - (s-8):
" Anadite.’ Inc. (stock dividend)
Anglo-American Exploration ( stock’divldend)
Anglo-Canadian Telephone, class- A “(quar.) -
" 4% % - preferred .(quar. )-___-
< $2 90 preferred. (quar.)_. ;
- Anglo-Newfoundland Development Ltd —
Quarterly
Anheuser-Busch Inc (quar)-_-

Payabdle of Rec. .

1]
HpOOo ® @

1-17
7215 .
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Name of Companu o R TR TR
Animal Trap Co. of Amerlca common 3
5% . preferred (quUar.y_seoi-_—___
Anvil Brand Inc., 5%, pfd. (accum | PR
Anthes Imperial Ltd., 5% % p!d (qua:

Appalachtan Power Co. -
4Y2% preferred (quar.)_
+4.50% preferred  (quar.

Appued Kkesearch, Inc.

. Common - (increased quar
* $1.10 -preferred {(quar.).
¢ $2.50¢ preferred “(quar.)_
$2.36' preferred- (quar.).
$4.35 preferred’ (quar.)._.
$2:40 preferred: series. A
* 82,75 preferred .series B (quaf.
). '$2.62%; preferred series.C".(quar.
‘Arnold. Constable . (Stock dlvldend)_

-~ /Armstrong-Rubber Co, (quar.)__._ ..
/Artesian Water, 7% - preferred’ (qua¥.)._-.
.'Ashland' Oil & Reﬂning, commén (quar)
" $5 preferred (quar.) ... _

. $1.50 2nd preferred (quar.)_.._
Associated Stationers Supply * Co.

., Quarterly .-
Atchison, Topeka' & Sanna Fe: Ry,
. Common “(quar, )
.- Noncumulative - puierred (s—s)__._\____ =
Atlanta & Charlotte “Air Line Ry.: (s- a)___-

.. Atlantic City: Electric Co.— -
. 4% . preferred -(quar.).--
“ ~475% preferred: (quar.)-
_"Atlantic, Coast ‘Line Co. (quar.).
Atlantic.Coast- Line ‘RR.
_-Atlantic. Refining. Co., com
- 83.75 preferred B (quu) :
‘Atlas:Brass Foundry: (quar.).
‘Atlas General Industries—
$1.25 conv. preferred (accum.).
Atlas Steei, Ltd. (yuar.)
. Extra: ___-
Austin Nichols & Co.—
o 820
:Automobile’ Banking. Corp.—’
Common .&. class A’ (stock t‘ll‘vh’ham.‘l)~

6% preférred A (quar.)
6% preferred B- (quar,)
‘Automatic Steel Produets;, 30c Tion-cum. pxd
Avalon Telephone Co. Ltd.—
-5Y% 9 preferred- .(quar.
_Avco ,Corporation. (quar.)_-.
Avondale Mills, common (q 2
- $4.50 preferred (quar.)._..______
Ayres (L. S.).-& Company, .com. (quar.
4%2 % preferred (QUAr.) ewemmemmomeeee o

B C Sugar Refinery Ltd. (annual)__
BMC Industries, 7% "pfd. (quar.)..._.
Bailey Selburn Oil & Gas, Ltd.—

5% preferred (quar.)_.__

' 534% preferred (quar.)._-

Baker Oil Tools Inc. (quar.)
Baldwin-Lima-Hamiit (qua;
Banco de Los Andes -American shares
Bank of America National Trust & Savings
(8. F.) (quar.)
Bank of Commerce (Newark, N. J.) (quar.)-
Bank of Jamestown (N: Y.)—
New .common ¢(initial s-a)._
Bank 'of Montreal (quar.)_
‘'Bank of Nova Scotia (qua.r
Bankers Trust- (N.:Y.)—

Stock dividend (one udditlonal share for
each nine. shares held subject to .ap-
:proval. of stockhold .

.Barton Distilling Co.r (stock, dlvldend)_

Stock ‘dividend
..Basic ' Produrcts -Corp.,
‘Stock -dividend
!~ 4Y% % - convertible preferred A (quar)
Bathurst. Power &: Paper Co.,.
New:. common (initial quar. ).._
+-..New " class: A :(initial guar.)__
Baystate Corp. (increased)...-.
Beech- Aircraft Corp., (quar.) ... ...
Beecham Graup,*Lidy ~Ordmary - (Ingerin 7

depositary, Dividend will: amount to ap-

- Beck (A, 8.) Shoe Corp., common ' (quar. ) Py
4% % preferred -tquas. ro_ I ol 7 .
-Behlen Mfg.(quar.)z:
‘ Belding-Corticelll; - Ltd.,-7% pid.
- Belknap Hardware & Mfg.,.com.
' 4% -preferred.: (quar.).-
4% preferred ‘(quar.)
"'Bell & Howell.Co.. (quar.)
Belmont Iron. Works (reduced)..
Beneficial -Corp. - (quar.)————_—__
- Berens Real’ Estate Invesiment COrp (Del)
* Stock dividend __:
Best & Company (quar.)._—-———— —
Binks Mfg. Co. ' (stock dividend)
Blackman Merchandising Corp. (Mo.).
Bloch Bros. Tobacco, common - (quar. ). =
6% ' preferred -(QUBT. Yue e Dl L
Blue List’ Pnh]is“inv
Blue Ridge -Mutual Fund - (8¢c. from et . in--
vestment- income and.70¢ from security
. profits)...
- Blyvrtzicht Gold Mines, Ltd ordlnary——-

tQUAT. ) -

7 ° per dépositary. share after deductions).
. .- Bobbie Brooks .(QUaI.) - el '
 Boise Cascade Corp. (quar)--- s
. Booth :Fisheries, 4% "preferred :(quar.) ..
" Borg-Warner Corp., common . (quar.).
*+. 3%2% preferred (quar) _____
-.Bostich, Inc.. (stock dividend ).
Brockton .'Taunton Gas Co.—
. .$3.80 preferred (quar.)._
. Boston Edison Co., common (quur)
4.25% preferred -(quar.
. 4.78% ‘ preferred  (QUAar.) .-
Bradley, (Milton) Co.. (stock.
British- Columbia Forest..Products.._ -
Britlsh Columbm Packers, Ltd., class A (s-a)
Class B (s-a).
Br}nsh oxygen, . Ltd. .Ordinarye«s= - .
. Final for year ended.Sepb. 30, 1981____
Brooklyn Union - Gas (qlmr.)__-_-____-___
.. Brown - Company.._..
“Brown. Shoe  Co..-

; Browning’: Arms:(initial} 23

Bruce (E. L.) Company ' (stack dlvidend)-

. Buchanan ‘Steel Products _Iqugr) !

Buckeye Steel -C: Coiil o

Burrus Mills; Inc’
5y { p

'.4%%. preferred - (quar.).:
4% % preferred. ‘ (quar.)
4% % preferred (quar.;

45 0

fized for FRASER
Ilfraser.stlouisfed.org/

. * Share . Payable of ﬂcc:‘

$1.12%

(Ill.)—» s

t. $4.50

_prior preference (quar.)_._._._ e

_ -8$113

_‘“”ﬂiv

- Barton’s: Candy (quar) ____________________ )

commdn (reduced)_- S

“Dividend for year.ending: March. 31, 1962,
‘less British income tax and expeases for -’

proximatelv $C.59 per. devpsitarv:.share;

:(quar.) ... -+

(quar.) "

(Interim payment equal’ to - about’ $0.159

) 87%¢

-+ 81.12%
$1.12%, =

Per "~ ‘When Holders .

. Ndme of Company :
Buﬁterﬂy Hosiery, Ltd., 7% pfd. (s—n)._
Byers (A: M.) " Co

20¢ '

L 2~ 1
62 ’/a c,

2.1,
2-1

1-20
120,

. California. Electric, waer. $3 pfd- (quar )_-_

2-1
I N

' California - Packing.

.California ‘Water & Telephone Co.—
Increased  quarierly on common.
$1.32- preferred ' (quar.)

© $1.25 preferred ' (quaft.

* .$1.24 preferred. (quar:)..
$1.20, preferred ‘(quar:).-.
$1 preferred (QURT.)o———mm—.

“California Tnk (QUars) i - . i E

Per

Share: Payable of Ree.

- 18350 1-31..
2

5c

75¢
25¢

When Holders™ "

1T%e

. California’ Western Gas .(stock dtvldend)--'

Camp Chemical- Co. . (initial).._

Campbell Red Lnke Mines (quar.)

v Extra -

"¢ Campbell " Machine' (s-a) -

© . Btock dlvidend 2

- Semi 3¢ >

. Campbell :.‘Oup (lncreased quar.) .-

» ‘Canada. Cement .Co,," Ltd., commo!
.. $1.30.-pref. (quar)________--
.Canada. & Dominion' Sugar: Co.,

» Canada ~Growth ‘Fund (initial)
Canada Packers, Ltd., . clnss & (s-a) -
‘Class . B’ (s=a)
Canada Séuthern Ry : (S-B,)__-u__;
Canadian: Brewerles . Ltd. .

~37%e
" 13e

30c¢, °
- 28¢.”

315
2- s N
3.1

2-' 1. + 5% * preferred (QRAY.) . ioeame ol
3~ 1 Canadran Imperiak Bank of Cnmmerce—
i e - Quarterly.’ -
R $1 - 2- 1. : Extra”
$1.18% . . 2-'1 - ‘e Canndian Industries, Ltd ot
60c - 3-12 Common - (year-end)
.50¢  -"“3-12 . ..Canadian Investment Fund_-_
60c : 3<15 - -+ .Canadian . Oil" Ces)" Lid:
93%¢ -2-1: " Cs.mdian Pacific Ry.: (s-8)__
4%c - "2-13 canadlan "Utilities;. Litd.; 5% pfd.
. 4Ys % preferred (quar )
31%ec. Cap & Gown, class. A (initial
zzgc Capital ‘Shares; Inc.: (Md.)—
25¢

2-1
2k

2-17
~ 131+
1-31
1-31
2-28

.1-3L
2-20-
2-1°
2-1

- 1-3%
1-31

Stock : Fund - (stock dividend)___.
* Carlisle ~Corp. ~(quar.)__ ... 1
Caroling ‘Metaly Products:. .. o —oz.--
‘Carolina Power & Light-— Y& Sy
. -.Common  (Increased qUaIN) caeaecociinans
Cascade . Natural Gas, 550 pfd (quar.)—-_
Carson’ Pirie. Scott. & C - S
Ccmvenlble ir. preferred (quar )
4% % preferred (quar
Caspers :Tin Plate Go
Cassiar .Asbestos, Ltd. (quar )----..‘-
Extra - -

. 30c

2% o5
[ 31%¢.
 15¢
- 16¢
10c -
134%c |
. .15¢
30c -

1-26
‘1-15
1-15
1-15. -
1-19

: 35¢
'$1.12%

$70¢ - 1-31
13¢ 1-31.
u(\ ¥ §miM‘.'
< O
2-25
1-3%
9. 8 -
2-28
2-1

T2-1
31,
2-1

. 4.20% -preferred " (quar.)  i_sno—o—o ol
Celotex Corp., n (quar.)

5% preferred (quar.) -~_..
Centennial Mortgage, Ltd. " (quar.) -
Central Hudson Gas: & Elecmc (quar.)
Central Illinois. Light, common: (quar.)

; 4%2%- preferred, ;(quar.) .

' 364% preferred, tquar.) -

.(@Egtral National Banl. (Cleveland) (quar.)

1,17
1-10
KT
2-15

b '10c
s 108,

. -9¢ 4%29% preferred
g 5%% preferred (quar.)

Central Power & Light, 4.20% pfd. (quar.)
<. . 4% preferred (QUar.) -
.- ‘Central & South West Corp. -(increased)
. 1-19 Central Saya Co: {quar.)

-1-31. Central ‘Telephone Coi—
12-31 . Co “{quar.)

a e $2.50 preferred ‘A- (quar.).
$2.50 preferred B . (quari)
$1.35. preferred: (quar.)_-
$5 ‘preferred’ (quar.)..__

50c

45¢ 1-25
60c

}45¢ - -
~155¢

Y130
L
1-10 -
1-10
1-12 .-
1112
1-12 W

-1+ B
"1+ 5
1-19
L1-19
12-8"

~$1.40 prefi (quar.) ...
Century -Shares Trust—
-{(From -capital:gains optlonal-cash or stk.)
- Cerra Corp.: (stock ‘dividend) - ___
Chain Store Retal® Esta.te Tnxst (Boston)———
Quarterly
Champion 011 & Retlnlng, common (quar.)
$3 conv, preferred: (quar.)._
Channmg Corp. (quar),_-_
Chase Manhattan Bank (N; ¥.)— .-
- ¢Increased’ quar.)” =
- Cherry-Burrell Corp., commo
- 44 -preferred 3
“Chesapeake -Corp. of Nirglma (quar)______
Chesapeake ‘& Ohio’-Ry.
: 3% % counvertible . pre!erred (quar.)..
Chicago Burlington .& Quincy RR.
Chickasha. Cotton Ol (quur -
" Quarterly. .
Quarterly -
* Cincinnati'Gas & Electric, common (quar;)
- Chicago Musical Instrument ‘Co, (quar.)-
‘Chicago Pneumatic Tool (waf)
‘City - Produtts ' (quar:)
Click Chemical Corp. (stock dividend)
Cincinnati Inter-Terminal ‘RR.-
4% - preferred: (s-a). -
Cincinnati Milling Machine, -com. (quar Jo
4% preferred’ (quar.)
750 3-30 - . Cincinnati, New Orleans .&.
ket 2e14 5% preferred (quar.)..
5% " 5% pre{erred (quar.)
b ’ ; 5% preferred. (quar.)
78c; ..2-23 - 5% preferred: fquar.)
K Cltizens National Bank' (Los Angeles)—
This - payment ‘is- subject to. tne approval
. by. the Comptroller of the Currency--
Clty Investing ~(QUaI.) —eeoo ool
. City. Stores Co.. (optional of :15 cents :in
cash or -1 share for each 88 shaves.held)

Coa1
2417

“a- 17
1-31
2-13

112%c
162%¢c

40c
“15¢ .

16% -

12%e - 1-31
1230
2-15

© 2428 "
3-15
2-15

ot
"~ 50¢
. B%
9¢
. 30¢

E— 12-29 .
131,
1-

. 119

-.1-15
'8.12 "
122

2-23
150, 2-15--
10c . '2-6,
81, 2-
50c - 2=
4-

2 Common (s-a) -

~ 5% -preferred : (QUAT.) oot
- Cleveland Electric Illuminating, com. (quar.)

2%

d5c -
©15¢”
$1.06°
$1.19
4%"
112%¢ :
137%c¢.
. 150c

62%4%
- 30c -
10c
10¢”

. 26c” '3
1%% . 1-31
e 201
25c5 0241
25¢. | 331
25¢ 6-30 .
3-31
.6-30-.
12-31 °

4-

1

e
2~
27
2-
3-15
3-15

"3-27
2-°1
3-1

‘3-1
3-15

-Cleveland & Pittsburgh Railroad—
. 7% regular: guaranteed (quar.)

4% -special’ guaranteed (quarr)_
Click Chemieal Corp. _.:
Stock- dividend

Cochran-Dunlop: Hardware, ¢lass A-___
" Colgate-Palmolive Co., common {(quar.)
-+ $3.50 preferred (quar.) _____.__

- Collingwood Termmal Ltd.; common

Extra :
Preference
‘Extra it
" Collyer fnsukx'ed Wire Co..:
.- Colontal -‘Pinance; 5% ' preferred -(quar.) ..

'2-26 -
117
1-15:
1-19
3-16°
6-15 -
3-16 ..
-8-15
1215 .

income) '
‘Oolonial Mortgnge Service
" 'Color-Craft " Produets (extra}

$1.12% Colorite Plastics ' (QUAT.) oo e

.Colorada Oil & Gas, $1.25 preferred (quar.).

1-29

- 11-29-

1-31
1-31
7-31
1-31

2-28.

12-30
1-12

1a15
2-23

1-19 .

1-
1-
‘1-
T
1-

12-27

1112-27 -

1-15
1-15°

2o 7-13 7

1-17
- 1-26

©48-30. :

181.0%
8¢

Capital Life Insurance Shares and Growth

50%
10c .

“6Yac

4le. »
13%c

'$1.06%

Caterpillar - Tractor :Co., common (quar.)..._ ’

tral Louisiang Electllc, com. .(quar.)=__..

s
40¢
81

Toapdia
$1.25
51.25

10%
-12%¢

" Cleveland, Oincinnati, Chicago & 8t. Louis Ry.. ¢, r

4% % preferred '(QUAT.) oo — il :

-Cochran- Equipment " (2- Ior-l stock spuw__ '

‘Colonial Fund: (quarterly from: investment

31%e
8¢

i 3-1

1-31.

4= 2~

4-
2-
4=
2=
2-

b
.2--

"1-31
2- 1

3-

11 30 -

2-1d

WA W
MmO COoON O

2-10
2-10
RS 1

2-15

5-15
-8-15
- 11-15

DOO - Uipd

o =, per
Share
- 27 YaC
2Y2 %
$1.06%

When Holders
Payable of Rec.
2-15"  .1-19
' 1-30  12-29

2-1

o F
Name of Company
Columbia Gas 'Systenr (quar.y._:-
Columbia Pictures Corp., com.

Comblned Enterprises, Ltd. (quar.)—___
Combined Locks Paper, class: A (qQuar.) --——
~Class B (quar.)
Combustion Engineering (quar.) —mem-eeee-vm
Commercial Trust Co. (Jersey City)—

Stock dividend “
Conmonwealth Edison Co., new common......

[ 5.25% preferrecl (quar.)

wealth, I tional Corp., Ltd. I

Commonwealth Oil Retining “(initial 's-a)..

. Compo "Shoe Machinery. (QUar.) - ee—oeen

Concord Fund .
Concord Natural Gas, com. (mcreased. quar.)
5%2% -preferred. (quar.)__

. Conduits . National. Co., L
'_ Connecticut Light & Power, 52 20 ptd {qua

‘- Consolidated Bakeries (Cnnaua,;,.m.d. (s-a)

. Consumers Giass Co, Lbd.

$2.06 preferred. (quar.)

'
Laa

$1.90 preferred - (quar.)—_—_.__
Conn (G.' C.), Ltd. (reduced- qnar.)__ LS LN
Connohioy Inc.. 40c preferred (quar)_
Coniagas Mines, Ltd. .

47%c
TVac
© 10c
. 33¢
¢ 125¢

$1.25
$1.31 Ya

Consolidated Edison (N, Y.)—
© $5 preferred “(quar.)__.__

sl
B

Consolidated Investment . Trust: (quarzgrly'
from capital gains)
Consolidated Natural Gas (quar.)-——.—-____

Consolidated Water,: Power & r'aper munr)

R oo BUo

G et s b

Consumers Power Co., common uncreasedu_
$4.50 preferred (quar) -
$4.52 preferred (quar.)
$4.16 preferred - tquar.)

Continental Amerlcan Life (Wilmington,
Increased

RRNO=WS

t Oont!nental Aviation &: Englneering Corp-—— 2

.. Cunningham  Drug . Stores “(quar.)—--

Quarterly -
Contlnental Can - €o.,. common ' (quar. }-.

3.715% - preferred (QUaTr.)_ . i-_._._-
Continenetal Commercml Corp.—

- Common (resumed) .-

60c preferred (quar.).

612%' preferred (quar.)-

+6% . preferred (quar.) .l--__

Continental Illinois:National :Bnnk & Trust
© (Chicago): (quar.y__.-.
Continental Motors' Corp,. (quar.)-.-
Continental Transport Lines (quar.)
Conwest Exploration; Ltd. (8-8) .-
Cook .-Paint & Varnish Co.—

New common (initial guar.).....-
Coral Ridge Propertles. 60c conv. pfd. .
Cornet Stores (QUAT.) - -comm e e
Coronation Credit Corp., Ltd. (quar. )_--.L.Aq!
Coronet. Products (inftial) .

Cott Beverage Corp.
Crosset Company, class A (quar.)-.-

Class B (quar.)
Crouse-Hinds Co.. (QUAL.) mmcecrmmmmenm
Crowley Milner & Co..-

Crown Cork & Seal Co.— -

82 cumulative preferred (quar)__.._--..._ §
Crown Cork & Seal. Ltd. (qUaT:) o —e—— - _
Crow’s. Nest Pass Coal Co., Ltd. (extra)-_—. $15¢
Grush International, Ltd., common (quar,)- iS¢

6'/2% preferred A (quar )= -~ 1$1.62%

6% % preterence A (quar. 181.62%
Cuban-Amencan Sugar—- i P
7% prefeneg [CLC3 P ———— i $1.15
. 7% preferred {(quar.).- $1.75
7% preferred .(quar.) ’ Mﬂizs :
e .- .

15¢
30e

11‘/40
: 366

oo mc
15¢
15¢

.25¢

1-26

2-18
1-15
2-20
4- 5

S 131

. 3-15
2-15
315

[ a-20
2- 1
5-1

3-30

9-28
3-20.

1-31
1-31

50¢
175¢

Daffin Corp., common  (QUAT.) ccevcmmmmmsm—m
6% preferred (QUAY.)——m-m—eeom e ————
_Dallas Power & Light Co.— )
4% 9% -preferred (quar.) - $1.13
" $4.24 preferred . (quar.)- . $1.06
$4 preferred (QUAr.) —ceoicemm- $1
. Davenport Water, 5% % preferred 1quar; $1.37%
5% preferred (quar,)___._ . 25¢
DeMun'. Estate Corp. ¢quar.)_Z_ i .-
Quarterly’ :
Quarterly
Delaware Income Fund-- .
From net investment mcome.______
Delaware . Valley Financlal, class A__
Dennison Mfg., class A (quar)
debenture; stock.i_ -~

¥Vac

-1-29
12-19
2-5
2-5

1-12
1-12
1- 2
1-18
1-19
1-31
1-15
1-26
1-15
2-20
2-20
-5
1- 5
1-31

1-29.
3-3

43, % preferred (QUAT,) . oo mmesvma i

' Dean Phillips- Stores, 5% % preferred.. "

Delaware Fower .&: Lh;nt (increased)

Detroit’ Bank & Trust. (stock dividend).' -

Detroit & Canada Tunnel Corp.. tqun |

Detroiter Mobile .Homes -(quar.)

Development -Corp. .of ‘America (1nmal)_ =

Di Gilorgio Fruit. Corp. quar) ________

Dial Finance' (quar.) :

Diamond "Alkali Co:, coml

. $4 preferred. (quar.)...

Diamond- National Corp.,
$1.50 wvreferred . (QUAT.) i -

Dickey (W. 8.) Clay Mfg. (quar.)

Diversified Growth Stock Fund— -

(Semi-annual ‘from ‘capital "gains)
Diversuled Industries, Inc. (Cnl!f )—

- N%. . preferred - (QUAL.): - mmlimm—e
Diversified Investment Fund. .(quar.)
Dividend Shares; Inc. (quarterly from' net

invest t income) -

Dobbs Houses - qUAT.Y. -
Dodge Mfg. Corp., common (quar,)
$1.56 preferred (quar.)
Dominick Fund—
($1.00° from long-term capital galns and
5¢ from ordinary income)
Dominion & Anglo Investment’ Corp., Lid.—
5% preferred. (QUar.)-——---
Dominion Bridge, Ltd. (quar.).-

Dominion Fabrics, Ltd.,, commo! %
ond preferred (QUAL.Y—m——mmmommmee
Dominion Oilcloth & Llnoleum (quar.) i 3
Dominion Steel & Coal (qUar.). .- = . 1
Dominion Tar & Chemical, Ltd.' (QuUar.)..- 2-1

Dorman Long & Co., Ltd., Ordinary .

(Final payment of e‘/a% for-the year ended

Sept. 30, 1961 less British Income .Tax).
Dorsey (The) Corp.,, 6% pfd. (quar.).
Dover Industrles, Ltd. (quar)-,_.' ________

- Quarterly. .- 2
Drug. Fnir-Community Drug Co, (Md.)~—

Class . A common (QUAY.) e m e

Ducommun Metals & Supply (quar.). 25¢
Dumas Milner Corp., class A (QUAT.)emcmum | T%c

Continued on page 48

2-9
1-31

.2-10°
2-23

12-29

<.1-10
8iz¢e 1-30
2%e
12%c

. 3T%c
39¢

1-9
2-15
1-29
3-16

2.1

© $1.08 1-19
15125
120¢

$15¢
137%c

2-14
1-12
1-15
1-15
1-10
11-11
1-2

2-26
3-1
3-1
6- 1

2015
2-12
5-11

‘a0 - 1-3t
2- 1

3-1

1-12
115
2-15
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Stock Record from the New York Stock Exchange

DAILY RANGE OF PRICES .  WEEKLY VOLUME OF TRADING -
YEARLY RANGE OF SALE PRICES . FOR_EVERY LISTED STOCK

vio TOCKS . LOW AND HIGH SALE PRICES Sales for
. nqaug;!:.orrngl(';e N : Range Since Jan. 1 NEW YORK STOCK ' Monday Wednesday Thursday . Friday .. the Week
Lowest - 5 o Lowest ' Highest EXCHANGE E Par Jan, 22 e i v i - y Jan. 25 ... Jam: 26.. Shares -

' 44% Jan 18 53% Jan 23 55 Jan 16 Abacus Fund - seeeaeen ..1 e te53Y, .53} : g -~ e52Y, 65 *521s 55
52% Jan 3 69 Jan 3 2% Jan . 4 Abbott Laboratories common._. ] ) . . 72 . ' 0% T1% . T0%. T1.

103% Jan 6 4% convertible preferred i . %105 - 119% . . €105 . 119%  -*105 .- .109%
17% Sep 25 - . . 19%Jan. 8 ' 21%Jan.15 ' -ABC Vending Corp._- _1 e 20% - 207 20% .20% . 20% ... 20% ¢ e 20% . 20%:

38 Jan 3 .66% Jan ' 8 T1Ys Jan .26 _ACF Industries Inc_. coo- 68! 8 . 4 168% - 70;/5 BT oY . L MY

17, Jan. 3 24% Jun' 5 17% Jan' 24 21" Jan 2 - 3 : it oA < ¥ e oo 1-73/’4 i . 1T% 173

24% Jan 3 33Y, Nowi 22 . 30%Jan..3 .. 30%Jan. 4 oo .30% . 30% . 30% - . 0% - -0 30k T 30%: " 3078 ¢

2135 Oct - 43% Apr-17 20 - Jin 24 23%Jan. .3 Adams-Millis Corp . v 021 - s - - - . 20‘/.; 3 . ) 20...,

80 Mar 14 109Y% Oct. 6 - 82 . Jan. 18- 90%Jan. 2 - Addressograph -Multig aph orp-2 50 .4 3Va 84 . " ) 843//4 . ;84! 6. < v B4 847, «

10% Jan -3 . 19% Nov.29. ... 16%Jan:5  17%Jan 2 o SO - 16%. Yo. - ) 163 " - B, o 168, .

22Y, Jan, -4 . 36% Apr.21 ... 30%Jan. 2 ..° 35%'Jan 17 - Aeroquip .Corp - o LSS TR . Tl i i g e B . SO -,33 5
8Ys Sep.28 ' . 14% Mar. 9. . .11%:Jan..5 . 12%Jan 4 - ' Alr Control Products-._

73% Nov 16 - . 86% Dec 12- : T0%:Jan-.8 . . 8l¥% Jan. 2.. Air ‘Products .& ,Chemicals.

61% Nov 29°- . b4 Jun 18. 62% Jan 8 . 67% Jan.15 Afr Reduction - Inc_.-

3% Nov 24 5% Mar.24 . 4 Jan 24 4% Jan. 2 - A J Industries..._

32% Jan. 3 41% Nov 9 38 . Jan:.11. 40% Jan. 24 - Alabama Gas- Corp.-._

12% Jan: 3 20Y% Aug. 9 - - 19¥gJan. 2 . 21‘/4 Jan.17 Alco Products Inc

37% Dec 29 45% Nov .29 32Y Jan 26.. Jan .2 ‘Aldens Inc common.... * : i o .

88Y%-Jun & 93 Dec 11 91 Jan 4. 92‘/2 Jan 26 4% % preferred : . ¥ 92 . 921

9% Sep ' 8 15Y%2-Apr 4 10% Jan
32Y%Jan 4 53% Apr 4 37 Jan
35 Jan. 3 50% Sep: 7 . 43% Jan
40 Jan 6 56 Nov 24 47Y% Jan
89 Dec 12 100% Jun 2 90% Jan
16'% Jan- 4 20% Sep - 5 19Ys Jan
50% Jan 3 66% Aug- 3 51%2 Jan
12% Jun 27 167 Dec 21 16 Jan
36'2 Jan '3 52% Apr 13 42 Jan

7 Oct 11 10% May 11 TY2 Jan

11% Jan . 5 Alleghany Corp common_____-_..__l : 11Y, : ¥ - Y 1Y 20,800
41 - Jan 5 6% convertible preferred._..._10 . -.383F 3834 ¢ . Y .39 2 TR ) 38% - 500
-48%: Jan 2 Allegheny Ludlum Steel Corp-_..-1. .- 44%. .45 : i 44%% . ¢ - - 44 : . 44. 5,000
50% Jan+15 - . . Allegheny Power. System......-..5. . . ., : : 49% . ; Yo 48‘/4 1,100
93 Jan 17 . - . Allegheny & West Ry- 6% gtd.-_100. S & 92 i L e 290 ot - - 30
20% Jan.25 Allen Industries Inc_.. 2 £ ¢ ; 20% . B 2013 2,500
57. Jan . 4 Allied Chemical Corp_. ! 2 52%4 - 52 . - 52 35,800
16% Jan 2 SR (R X 5.V - 5 16Vs 5 5 5 5 i g 16Ya 2,900
44'> Jan 18 2 44 . A 44 . 3 - 443 3,000
9% Jan 22 9 9 9 : 9 9 9 5,000
“44 Jan 3 705 Nov 15 61% Jan 66% Jan .2 Allied Stores Corp comm 3, L6 g 637 61° 5 : . 34 - 64 8,800
-8l Aug'll | B4Y4 May 3 81%2 Jan 86Y; Jan 25 49 -preterred 8514 “ 5 . . 5 ] - i - 85Y, 200
147 Sep 28 21% Apr 25 147 Jan 16 Jan 2 Allied Supermarkets Inc. o § d. 15 4 . ! 1554 12,300
19 Oct 26  29%2 May 15 21 Jan 23 Jan 4 Allis-Chalmers Mfg common... ¢ ’ 215% . - e - - 214 21,300
98 Nov 17° 110 May 15 95 .Jan 100% Jan 3 4.08% convertible preferred : . 98 g . k - 9615 300
26% Oct 26 - 35% Feb 28 27% Jan 30% Jan 12 i © 8% 28% 28 28Ya 6,500
25%s Oct 4 36Y% Sep 11 28% Jan 32% Jan 2 3 293/, ; 2934 2,700
25Y Dec 12 38% May 16 26% Jan 28Y% Jan. 4 Aluminium Limited ——— ... s 5 5 26% - 269 5 . f Ya 2634 51,900
56Ys Nov 30 81Y% Mar 30 58% Jan 667 Jan - 4 Aluminum Co -of America w 50 % 5134 . (,oya 51 5 i i 5 59494 .- £2,700
19% Dec 20 26 Mar 24 © 18% Jan 19% Jan -3 Amalgamated Sugar Co--- S5 B -18%4 . 5 7 2 o 18y, - 1,900 -
28 Jun 19 37% Oct 11 28 Jan 31% Jan. 4 Amerace Corp ___._-. ! . 30V, g 3 0 <294
69% Jan 3 119% Dec 7 . 105%Jan 127% Jan .22 Amerada Petroleum Corp_._No par. " Ve 127V .. 121% 126 . ' ST 12114 124% 123%4
24Y%3 Oct 2 ~ 34 Mayll 27%2 Jan 28% Jan 4 Amer Agricultural Chemical._.No par : o 27 28 4 . 27% 28 2TV 2T
19% Oct 23 27Ys May 17 . 20% Jan 23% Jan 23 American - Airlines common. B sy B X 3 . 23% 237 - S o = 22T 23 .. 22V 22%
98Ys Sep 22 130 May 31 108%2 Jan . 113% Jan 18 3% % convertible preferred_..100 Va 5 . 112 112 - 111 - 111 #108 = 115
+36 -Jan -3 47% Aug 10 - 37Y% Jan 40Ys Jan 4 American Bakeries Co st s o - 37Ty "37% 38 ... . oo . 37%  37% 3TYs 3738
37. Feb '8 69%2 Nov 28 - 59 +.Jan 12.. . 64% Jan.26 . ."American Bank Note .common_...10-...': -, ol 60 61 5 6. 61 b2J/4 ORI X ] 6415
58% Sep- 7 64Y4 Apr 5 61 - Jan 62Y Jan. 2 6% preferred 50 - 51 ¢ 627 *B1 62 3 d 62 0. *6lY 63
3
4

SN

[~
WENNTODLWRRWN

15% Jan _24¥ Apr 11 16% Jan 18% Jan 4 . - i " LT : T 1% . - o 1T% 1735
38% Jan 51%Jun” 6 ° 46% Jan 5. 50%Jan 26 £ ‘ 4 PRI A 494/4‘ Yo L TA9W B0~ .+ 1 49% 50%

41% Aug 2
34Y% Jan
36 Jan
42% Jan
0% Jan
19% Jan

61% Apr 17 42%Jan 46% Jan. -4 me.r e e % Yo i, 44 X % 4 L L A3% _44Y. - 42Y% ‘4310 10,800
49 - Nov: 28" 42Y, Jan 46%.Jan . .2 - : 50, Lo o ..44° [ & S 7 .. 4354 3 e L 44Ye. 44%2. .. 44Ya
39%Jun '5 ' - 38% Jan 39Y% Jan: ‘8.« - - 7% preferred._. V. & - 38Y%. 38%. . <38% ‘2L .38%% 38 ot -.ov..38%4..38% . A—38"/s » 38"
63 Jun 7 +-47Y%s Jan 48% Jan< 4 . -~ American Chain & Cable - B Yoo 4THy- s . . . .. - 48Ys . 48Y, . 4

' 97%-Mar-28 - 742 Jan 88 Jan' 2° . American Chiele C e 5 Y, o 1, S . 4Y; SV e TA YAl TS A

~ 25Y% May-12- 2334 Jan- .24% Jan 17 .. - Amer Commer: Barge Line Co_-_-3 . : . i o ; 4

18Y% Feb 29Y% Apr 21 25% Jan © 30 . Jan' 25 American’ ‘Consumer Ind_.__Nopar - 267 2 p s S bl 598 i a0 ! Y&

40 « Feb - 59%-Jun - ‘8- - -47% Jan 51% Jan ‘5 American Crystal Sugar common_10  : .- A9Ya ., o 48 . 8 ... 5 L AB w1 ‘47‘/z~ -48‘12

84 Jan 84 ¢ Jan 88% Jan 19 . 4% 9% prior preferred________100 "~ __ -. 87'2 87% ‘ = g RN 115, T - D Yo 8TV

39% Bep 29 rar ~42% Jan - . 45Y% Jan. 22 - -10 354 ' : : % " 44 Y- o

297 Jan 20 ¢ . +48% Jan- 5 - - 55%Jan 2 American

57% Jan . 3 y 64 ..Jan 0% Jan. 2 American ;

20% Jan - 3 £23 44% Jan . 51% Jan 22° - .: American Enka COrp:-zmsimieac-f -

31% Oct: 23 - 37%-Mar13---- 35% Jan- .38 - Jan 16 - . '.American European Secur...No par 23TV , . @

13% Oct 4 23%. Apr 28 17% Jan ! 19% Jan'.22.° American Export Lines Inc__-._40c,- . .  18% .19%.: , * : 1.+ 1838 B 80 Sar o iy 180, 2 1B YA
8% Jan 4 - 12% Apr-18- - © 9% Jan . '10% Jan 16 . Amerfcan & Foreign Power..No par : 2 10% 10% - 10% ' 7 L1057 2. 10%

BRARAW R RD

24 Jan 3 40 Dec 29 38%4 Jan 40. Jan 2 . . - American o 34 3834 3 38Y2. 387 38% -39
T5% Nov 28- = 89% Bep 14 69% Jan. 79 Jan. 2 American. ; : T3V T8Ya . ..7T35 7§vjﬁ Ly TL L T2V ¢ e 69Y: TLVin
26 Bep 26° . 35 Apr.26 ... 27%Jan -2 ' 30% Jan 26 - . American ©i9Qls- a . .29% . 293 Lo 29V . 30% .k
;g?/’u gan 8 20 Nov.21 17 .Jan 18 Jan . American International Corp T ow ety s . A . « af s L 1T - 17%
gm;:‘;ﬂnv 3 . 28% Nov 22 23V Jan 16. . - 24% Jan American Investment Co of Ill.i__1 - . .237% Voo 17 7 . 23% . DL a3% 24
o o 39 105 . May 24 103° Jan. 103%Jan. 8 . -  5Y%% prior preferred_ . i ..__ L %103 il L1104 . ¢ S2104s ‘103 104
a8 I/a Dg‘lo : 83_'/3 Apr.20 ¢ .35% Jan 42Y% Jan: . American- Mach &-Fdry com_--l 75 5 1B6 b, : Y, 3 - b 36%8 - ; . 35% 36% 5
245/2 ?0 1:3’ 86_/; Feb 27 83  Jan. 85 -Jan 3.90% preferred __..__. : 4] . - 86 5. - =85 :
133/3 Jan 3 39% Dec 14 - 34% Jan. 40 --Jan. American Metal Climax Inc. 1 ' GYa | 3634 2 b .36 36%
144 1/‘ s*m L 20% May 16 16% Jan 2°  17% Jan . amencan Metal Products_______ T 1TV AT . i . 21TVYs L 1T%
fh Rl Bl Novgz ¢, B6Ycdan 59% Jan American- Meter - Co. : Vi %563 . 56 LT B6% 56%
5 s on 2g 21% Apr 3 15% Jan . 1T% Jan ..-American Motors Corp_. ] L : S Y151 ! . e TUU15Ye  15%
4 Jpr . 55% Dec 8 45% Jan 48% Jan 26 . American. Natural Gas Co. 210, . Vo' " LI AT, 478 . 4 “r ) Sh- 48%
an 19 = 49 Aug 18 42% Jan 100  46- Jan ‘2 .  American News Co_—- ' 447 14434 457 4 X . AdYs
81% Dec 4 63% Jan 73% Jan: 2 American Optical Co-.. 1 681 - 68 5 1B 8 5 64%
46% Sep 13 25 Jan. 32Y% Jan: 2 Amer Photocopy Equipm’t Co_No par ! A 27Va ey © 278y 5Ys: 27% - (.
12% Jan . 3 ;572 Jun 2 521 Jan 54% Jan . 4 - . -American Potash & Chem.._Nopar . . 52%, S 5 ©CTTUB3Yi 153l -
el s o Ys Noy 21 15% Jan 18% Jan 25 American .Rad & Std Sany com.5 U7 7% . o 17% 18V ~ -
35 D% 7 146 ~May 17 142% Jan - 148 - -Jan 19 7% preferred ... 10 C 147 ‘ 146 : S 147% 14734 1 i
De 42Y Mar 10 22% Jan o "26% Jan 2 ‘Amer Research & Develp : 23%- . 22%  23% 24 . 23% . 24% 24'/2 26‘/5

33%2Jan 3 50% Mar 9 36 . Jan : ) ; : :

) i © 38%Jan 4 - American Seating Co_.. ¥ Ve  37% Vs 37Y . 36%. 36% . 36 363
ég% ﬂ:ﬁ lg 32!3/‘ :;a“ ﬁ 16% Jan 18Y% Jan 17 - ‘American- Ship Bullding Co._No par - -8 e 18 ek _'1:7;/: 1-71/: ) : s 1T 1% 1% 1T
136% Jan 3 1461/‘ No Y 582 Jan ©63%Jan - 2 . American Smelt & R.etg com_No par - - - 61 - - 60% . 6lla . - -6 ; e T600 .61 L 60Ya -61% "
0% Jag -3 93 Ny 20 . 142, Jun :146- Jan 25 . 7% preferred ... .-100 © 144%. - 144V 145% | ST 14 146 0 145 16
19 AvE 3 1mvwaow 28 78 .Jan . . *. American Snuff Co common_ .25~ e .81 - . *T8% R g9 g0y, | (*78Ya - iy
18 Jun 23 270 el xl 122 . Jan 6%. non-cumulative' preferred.. 1oo 8198 - 1231/2 #123' 27 w123, 123% .- *123° 123% . 123% 1‘3%. s R

Jan: 18 21 Jan 22%Jan 15 - AmerISOuth African Inv Qo Ltd._£1- 21 21 % ? Sl ety etV P40
American Steel Foundrles—Name chan ti £ d Ind tr ; 7 e, CoT
ng 5’:‘; 22 ‘%”7" i Ha%dan 99% Jan - 2 1 ged ot se; e, mcswz. ; S s g0 92% s "
30% Jan 11 . .34% ol 5. ol 35Y : 3% M3 ,35;‘;
103% Jan '3 139% Dec 13 . 128% Jan 24. : : x . ot o e R - . ,:;33., FErT
64% Jan .3  111% Nov 27 93% Jan 18 " _ o A R W
l'ﬁ'/; Jan 3 1314 Nov22 127 Jan 2 6% preferred 1' y & it ® T ) ‘_ ’ 129% 130%
19%Jsn 1 - .51% Jan. 4 56% Jan. 22 American Viscose Oorp _______ 55 7 1 - 54% 55Ys
27 Oct 26 8 23 Jan 11  .24% Jan . 2 American Water Works Co- com___s e a3V Va - 23%a ; *23%a
25 B8ep 18 28 -Jan 17 29. Jan 8 Preferred 6% - series..... Y SN+ SRR+ 5. 289 y ) B
.25%Jan .2 26 Jan 9 Preferred- 5% % series ¢ 253 25% ; 3 Y. ' *26%
13 Ve Noc 21 23 Jan 19. 24. Jan 24 Preferred 5% series . %23 . 2334 : ) ¢ -~ - -#23Vp - 24
34%Jan 4  Bli4 Nov 2 14%Jan. 26 15% Jan -4 American Zinc Lesc- & Smetun 1 i 14 e : g 14 L, 1435 14%
22% Bep 22 3”: x 'g . 453/4 Jan 11 51 Jan 25 Ametek INC.._i- .o R vt At L s - ; 8% 51
17% Sep. 25 £ 27’/‘)\ Y “ 291/1 Jan 12 32% Jan 25 AMP In¢ endorsed 8 £ T 31, 032V 2 ‘3135 318y S oo ¢ -31% - 32%
301 Nov- 1 s Apr. 17 :1111;. g:: ~2g- ?{g;ﬁ) gan 4 Ampex COIp —ov.owcc sz -18% -+19 . < - 18% - 18% Lo 18Ys - 18% .
- 3 ‘ ! 4 Jan,. 3. 3 an .15 - ' -Am) henol-norc Bieciron 36Y 3G 4 < 36Ya Vi, sy . -0 - 35Va-36Ya- 1: (35% 1
27% Jan -3 . 34%Jan 25  37%Jan .2 - . el tes Tne 361;: ey Y. v g A a” 5
A da Co ‘
" Anaconda ‘Wire & cuble_..
? ; _-Anchor: Hocking Gigss Oorp_.-_s 25
o V" 4oy Jan 3 .nmso“ D T B Dot * YIRS
. 21% Nov 15~ 26% Nov 30 . 20% Jan 8 24% Jan 15 ... .:peo ox?gal:g.zf:‘ “O0azeac LB e 24w 2aY 23T 22%-23A Lo HF 2% 23%

For footnotes, see page: 25.
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L ‘lnarige. Slnc"e Jah.Alv‘- WK
.. Lowest Highest
34% Jan 23° 38 .Jan
2% Jan | 5 - 3% Jan
343 Jan 16 38%2 Jan

; STOCK EXCHANGE STOCK RECORD

STOCKS
NE“E YORK STOCK
XOHANGE Par - Jan. 22 . 3
? Archer-Daniels-Midland *~_._No par. - 35% 37 34336 o Sav
_Argo Oil .Corp” ex-disttibution____5 28y 23 T2% 3 4 2%

B Range for Previous
©oam i Year 1961
.+, Lowest Highest :
7 33%.Jan. 3 ' 43%s ApTr. 12
2Y2 Dec' 27 .3 -Dec 29
37Y% Sep 8

LOW AND HIGH SALE PI-ICES

Wednesday Thursday -Sales for

"' the Week
Shares

A Mnndny Tuesday . Friday

Jan. 26
5

35
¥/,
- 378 2%,

67% Jan , 3

S 3% Jan 3

' 63% Jan

; 21% hn
9% Jani 3

. 51/3 July 28
46 May 22
197, Sep .19
_*24‘/2 Aug 2
363 Dec-13
-28% Jun::1

¢ #7 Jun 10
-v115% Dec¢-14-
. 110 Julyi

82 -.'Nov 21

29" Oct 23"

+ 0% Nov .16 |

83~ Julyaa
"39% Dec 20 - -

'42% Jan -3
76. .Jan. -3
'21% Oct’ 11

areNov 30
0. Nov.29 -

13% Jan: b
21%2 Feb 1

27Y4 Sep 197

13%-Jdan. '3

17% Feb 3.°

4% Jan .3

36Y%s Jan- 10

w9 Oct 18 .
\12% Jan, -3 o«

27% Jan. 20

- 14% Apr.12

" 24 .May.10

29 May 12

- "45% Mar 29 -
21%-Aug ;2 !

' 68% May' 8

1% Mai29 ..

5% Dec 15
113 Nov™, 9
| 19%Aug 15"

7 94Y Jan. 4.
-82% Jan 12 ‘-~

- 23% Nov 22
.2l ‘/a Dec: 22
7~ 33V Dec 26

~.33% Dec 15

13% Mar-9-
- b2Ya Sep 20
'"15% Jan -3

18% Feb - 8 .-

47% Jan 3

":35Y Dec 27

31% Dec 13

= 33% Apr- 4 -

51% Jan. 6
275
94Y% Jan 11

2 ©17% Mar 14
‘87, Jan ‘3.

. 81 Jan:. @
“17% Apr 19
.31 Oct 2
: 48% Jan 16

~14% Jan 4 -

"1 46Y Sep- 25
10% Dec 29

v 33% Jan . 4

22 Jan- 8
18% Jan B

65% Feb 7.

76% Aug 31
- 21% Dec 19
671 " Jan 11

3% Dec 12
7% Dec¢ 27
- 8% Jan 3
'8 "Jan '3
48 ' Jan-— 3
84% Jan 3

“108%-Jan 10
68 Jan.30°
44 Jan: 17
35 Jan: §

i 12¢ - Oct 24
. . 80%:Oct 31°
29 ‘Jan 3

" 11% Jan . 3
31- Jan 4
14% Dec 29
16% Jan- 3

., 88 Feb 2
81 Jan 26
- 23 Jan 26

77 19% July 21
- 8% Jan . 3

'

<+ 4YaJdan 3
-.13% Jan. -3

-71% Jan ‘12

2N 21§§Jln ‘3"

47% Jan-'19
63 Jan'.18
62% Jan~19
29% May*18

. 70% Mari17 -

21% Dec :11

27Ys Aug:. 8 -,

‘66%2 Jan 24
49“ Jair: 8.
(62% Jan- 11 -
82‘/2 Jan 2

- =43% Jan- 3

"25% Jan 18-

vil*/a Jan-18

98-
¥ 105’/4 Jan ¥ 2
2 70% Jan 16 -

R 26’/2'Jnn' ‘8

0., Jan
479 ;Jan 5‘

" 87% Jan 11
ALy Jam 5

-52% Jan. 17

..8lYa'Jan '3
/ “5 . . 22V Jan:26
"4V, Feb 27

- 2%.Jan . 8

-211% -Jan .17 -~
. 16Y2 Jan 167 -
123 “Jan*t2 - -24
247 Jan 25 ¢
. 22% Jan"5-
23% Jan 25

34Y% Jan 17

U 98Y, Jan’ 5
"85%Jan 4

"24Y2 Jan - 2-

22 Jan:’ 3’ :'

36% Jan 2

7 Jan 20
<18 :Jan 19

62Y4 Jan 24 -

18% Jan 16

20Y: Jan 24

v 89-

“5Ys:Jan 157
©50°  Jan*1l *
<10% Jan<¢ 21
\14% Jan® -2

©, 61% Aug 29.
- 35% Nov=21*

-Mar 16

58 -Jun za :
.- 59% Sep-22*
".48%2 Jan 12 7

" 19% Jan:: 3 -
= 79% Nov*27
~35% “Jan 3. " ;

©.14- Mayl18 . -8
, 11 "Jun-15 .

+103% Nov'21
*M8% Jan 11°

1 30% Jan 11 .
112~
©9TYe Oct ‘10 -, 94

13% Jan: 3.
S 1TV Jan 19

', 19% May 17 |
. M3% Jan - 3 . -

27% Jan. 3. .

‘27~ ‘Gep 18

C119%-Apr- 4 .7

] 53% Jan 11
48 July 10

59-. Nov :30 ' 46% Jan
82% Nov 27, . .64% Jan -
316 'Aug'30 (325 Jan
10045 May. 15 <798~ Jan®
it 23 Jan-
125 Jan‘

19Vn Jan'
“32%; Jan
66Y2 Jan®
J17% Jan *
-40Yz Jan

16 Ya Apr. 5 10% Jan-

_63%"Jan
: 45, Jan
53.2 Nov'16  '50% Jan-
133~ Dec 11 . 118 Jan':

~1%-Jan-19 ' 1'/. Jan

72 - Jan 31

* -42%"'Dec-1

4&% Mar 13

26 - 57% Bep~'7. .
1 30%s Dec 21
“ 23% Aug '8

123% Jah
637~ Jgn

36% Apr’ 7
49Yg"Dec=12" -

*-80%2 Oct*23
“:26 " Oct 26 -
*7 91 Dec* 4

19% Jan’
J79%2 Jan

6% Mar 22 4% Jan -
~-Jan
94 Jan
< 6% Jan
' 56% Jan
88% Jan
1 83%2 Jan
- 40 - Jan

14% May 15 .
67% Nov -1
S86% Mag 14

Jan "’
T4% Mar 8 38% Jan 18
59~ Dec 28

'25° May 9 18

13% Jan
'85% Jun 8 .81 "Jan *
"48% Sep 13 ~  38% Jan
3% Jan
52Ys Jan
13~ Jan
22% Jan-
80 " Jan

441 Dec' 19
‘26, Oct 16

13" Feb 28 10% Jan

. 28% Jan
i 6‘/n Jan
% -15% Jan

38% Oct 31
' 8% Nov 30 -

., 55, 3
27 y.myza 24 %, Jan 8*

:34Y Jan 26 "
27Ys Jan "24

Te 817

4
110% Jan 23 ™

55% Jan '17
Jan 2 -

+T1Ys.Jan
55Y% Jan’
. M1% Jan
' 84% Jan
46 Ya Jan
‘Jan’
* 23 . Jan -~
'33'/4 Jan ¢
27 -Jan
44 ¢ Jan -
- 106 “.Jdn
107} ’a Jan
‘80%s Jan’

=25, Jan.
-10%2-Jan *
49Y Jan.:
+ Jan
43% Jan
562 Jan'-
84 Y4 Jan

**.24% Jan

:2% Jan
11% Jan
-18% Jan
. Jan

+31% Jan
~.26%s Jan

29 Yy Jan |

-"5% Jan 19

54% Jan 2 -

114% Jan

“16%Jan 26 ‘*-

" 37% Jan,

’ 100% Jan
<90 .. Jan
327% Jan
30% Jan

- 44% Jan
44% Jan

$19% Jan
68. Jan
207 Jan

*23%:Jan

+59 Jan
37"+ Jan
*34% Jan
54% Jan

T:71 o dan

328 . ‘Jan
98% Jan
25% Jan 10

152% Jah 2

'r22% Jan 22 -
- 33 Jan 15 - -
"8l Jan 27

~19 « Jan 2 " -
‘. 'Bell .& Howell.. Co:

-50%:Jan " 4
11% Jan 4

717 Jan 26

52% Jan~17

52% Jan 15"

1124 ~+Jan 10
1% Jan 22

123% Jan -2

1.” Jan 15"

“57Y Jan 12

39% Jan 2 "
26 Jan 2.0
363% Jan 22 ¢ -

53’/4 Jan - 2°

. 41%Jan 19 7
44Y; Jan 5

L. 43%Jan 3¢

5 147% Jan 26

54%-Jan 26 .:

f29 Jan 3 s

~21%Jan 5

~27% Jan 25.

70 < Jan 2
48% Jan '3

4% Jan 19

" 9% Jan 19 ;0
10% Jan 26 -

8% Jan 5

- 61-- Jan. 3 .
94 Jan 23

84 . -Jan

9
43% Jan 2
bE

111 Y% Jan' *
97% Jan 16
52%Jan 2 -

61% Jan 25

20% Jan 10

15% Jan- 26 -
81% Jan 19 - -

= 86‘/: Jan
24% Jan
427 Jan
‘24" Jan
12 Jan

323 Jan
TYa Jan
-16% Jan
15% Jan
"116% Jan .
7267 Jan
. -87Y% Jan 25 -
521 Jan 3
58%'Jan’ -9
*" 26%2 Jan 16

‘Jan: 26 .:
22% Jan 2
87% Jan 24

s

“ Aro Corp

.« Arizona  Public Service; Co._

1 68Y2
54 -
6TYy
1*83%

frong C
Atnold :Constable, Coxp

-45Yy "

38Ya
69 :
55Va
6834,
843
45% "

©18 - 18

- 20%

~-30% -

 Ashiand Ol & Refining common..1° - -- 259

:2nd. preferred: $1.50 séries_No par .

Assoclnted Dry Goods Corp\com

. 5.2!

Assaclaces Investment |

- a2k
=1 -~ 100
R © 106%-
T3V

[ “Atohison Topek & Sants Fe'com_10 -~ - . 2%

.. -Aveo.Corp
§ e Avnet Electronics Corp_._--..........!ic

¢ 5% nun= cumnlatlve prere:red_ 10~
i

Co com..

p
 Canv prior pref " (81.20) __No par- -
< Automaiic C:mteexx Co of- Amer 2.50.

- il

4% -
100

20%
31%
2684
42Ya
101

106%:

4%

27%

- 10
494

89 .

. 439

. Babbitt (B T) Inc..

- Babcock & ‘Wilcox . Co.-

Baltlmme Gas & Elec com--No par

Basic Inc
‘Basic Products Corp_-\

- 4Y24 preferred . series Bu.__-

* " 49, preferred.series C..-
Baltlmoxe & Ohio. common.

o .l Preferred . stamped.. e
-+ Bangor & Aroostook Corp..
i ', Barber . 0il Corp___;______-___;_lo

100
100

T 11%
- 16%
24

+ +Bausch’ & Lomb:. Inc:
-Baxter ‘Laboratories ‘Inc-

- Bayuk Cigars - lnc_;_;.-;n__.Nopar

. ‘Begtrice Fuods 2o common.
©n T 83 % tonv-prior preferred...100.
i m:«._&-mo

- 412 9% preferred.:.
*Beaunit Mills Inc..

--12.50

‘Berkman - Instruments. Iuc__
‘' Beck Shoe (A'S) 4% % pid.

«Beech “Aircraft. Corp
‘Beech Creek RR_..:..

Beech-Nut Life’ Savers Oorp

Belding-Heminway'

Bell Intercontinental Cor

Bendix Corp

- Beneficial Flnnnce Co. common,

5%- preteired.

+'$4.50° conv: preferred._..
Benguet Consolldated‘ Inc-.
Best- & Co Inc_.
- Bestwall - Gypsum Co_..

-2 pesos

B

. 545%
' 83Ya
23Y2

3%,

" 1 28%.
i 263

26%

36%

" 3034

vt

6
305~

. 98Y%
23,
v140'/2

*Betmehem Stee} Cofp common...8.
%- preferred_ .l oSl i xa 100 -
Blgelow-Sanmrd Ino common_-.iag

.7 - 4% %' pfd series:of 1951
- Black'& Décl:er“mg C
4 Bhw-Knox Co_

‘Bobbie ‘Brooks 'Inc.._.
‘B oeing Co

‘Bohn" Alummurh & Bruss Corp_.._-.'{ o)

“ ‘Bond- Stores Inc
. Book-of-~ the—Mont
.+ ‘Borden” Co_.._ iz
' "Borg-warnér Corp commo
31 % .preferred: ...
- Borman Food' Stores -In
Bos;on Edison Coomnau-ia

5% . preferred =
Branm Airways Inc.-_.
Briggs Manufacturing Co
Briggs & Stratton ‘Corp-.-
Brlstol -Myers Co ‘common

334 % preferred__ ..

Boston & Maine RR eommon No "“3

. Brooklyn Union'Gas common
- . 5,507 'preferred series A_.

- Brownr Shoe Co Inc.
-, Brunswick
- Buckeye Pipe Lin
Bucyrus-Erie Co..

Budd Co cc

- $5-preferred_—.
Buffalo' Forge C
Bullard Co.

Bullock’s Inc..

- Bulova Watch Co Inc

Burllngton Industries' Inc' com-....

4% - preferred_...
3'/z% preferred.._2._
4% % second ‘preference..

gampbell Red Lnke( Mines, Lt

-+ $4.25 conv preferredz .

Canada’ Southern’ Ry (t:p- Lnea100 .

’ ledinn Breweries |

Va 2
110’/2 110% .
* 95V

54
66Ya
345 . .
98Y% .
24%
142%
87

2235 -
.33

T3Y%
18Y2
4453
11

70 ¢
-51%4

96

41Y
.87 -
. 19%

.. 55!
<125 Y.

14%

25% .

U 2%
' *80

37%.
' 66%
¢ B2%

A

“84
451

-7

" 20%
31
253% "
417
101 '

33/._ 4%

x26%8
10%

26%
10%

49 - 49%

*87 - 89

- 42-7- 142
54% 55

-~ 83% 1 84,
© 23

113

*23% 1 23
27Y4 v 27%

X35% 26‘/:
.25 .+ 2878

5% . 5V,
49% - 50%2
“13% o 143

“15%. 0 15%

+34%: 34%
100% 100%
.88 . 88
s 317%
© 29
. 43
421,
. 19%

*57%
- 35Ya
.27%
52
66%
*308 g
“98 9814,
237 - 24%
138Y2 141%;
*85%a 7

233
82

. 65%%  B5%
. 36% . 36%

84

40%. 40Y%
110%a 110Y,

*941, 954

40 .. 40%

'57% 59%

19%

14Y,
*8lly 83
38% 38%a
15%

i, 53%

14

227

*80

*69%,

84
23%
424
22, 2214
11% 11%

29%2 30

16Ya 6%
15% .
i 145/ .
©113% 114 0
. 25% ;
.88 00k

15% .
14%g

_25%
50 - 50

...B8y 58 g
247 25Y -

‘145% 14'1 £
23% .
82

841,

19% .

14%2 « -

38Y%
67V
53%
’ ,68%
© 84
* 45%
18
207
{31
26
41% 42%
100% 101

< #106%" 107%

L 13% T4

26%  26%

© BYa

52%a

14Ya

15%
35

1002
9

:31%

‘100

. 'B5%
T 36%

25%

- 14V
82V
38%

+15%
56%
14
23%

8l'2
tER ) S

84
23%
45

23 .
1%

B8 .
24%,

414
147% 14%%

. 228, 23"
*80 82

55 = 55%

"85%

'19% . 19%

85% 8612 '

*4Y; 4%

, 18%. “18%

14% 15%

8115 - 82V,
*38  38%

15% .15% .

56% 59 .
13% -
23% 23%

Bt

©20% 29%

- 8% -, 8%

" 15% . 18% .
L 14% . 14%
108 '108%,

13%.

88
24%

tized for FRASER
/lfraser.stlouisfed.org/

""For footnotes, see page 25.
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NEW YORK STOCK EXCHANGE STOCK RECORD

ange for Previous ’ STOCKS o 5 LOW AND HIGH SALE P! - Ara ’
x Vear 1961 Range Since ‘"" 1 " . ~NEW YORK STOCK' , . - ~ - Mondny : Tuesday Wednesday - R’lsl?urssdnyi " Frida, i tia.les ok
Lowest . Highest . Lowest Highest EXCHANGE . Par - - . Jan, 22 -, . . Jan. 23 co . dan; 24 tJan. 25 .. © o Jan °¥‘ g ehWeek
' -43% Dec 20  B0% May 8 < 48 Jan 2 Si)dan 12 - " Carborundum Co diceco gl 50% T 4g¥ 49 8% 4% . . 49 S0% ©  5om Bl o a0

26% Jan 3 36 Marl13. ' 30% Jan 24 32% Jan. 11 .Carey- (Philip) Mfg Co. 10 . . 0314 31 1 30% 305 o 4 : 2 4

11% Jan 4 16% Jun. 8 12¥ Jan * 5 , 13% Jan 2 ~° Carlisle Corp o By - 12% . 12% 123, A - 127

91% Jan 6 ~ 102% Oct 12 96 Jan 8 100 Jan 25 .  Carolina Clinchfield & Ohio Ry_mc S99 0\ . 88% [ 98%: %99 100 " 100

43'2 Jan 3 62% Nov 13 57 Jan 22 591, Jan- .9. . . Carolina Power & Light N .87 58 . , 57% ' 5814 57% S ; 57% .

39% Jan 3 52 Mar30 - 40 Jan 9 = 44% Jan 2 ‘Carpenter Steel CO—oon U T . o o409 403 40" " e

32% Jan 3 40 May19 40 Jan 24 43%Jan 2 Carrier Corp -commoON meavee-ul0 . o g 40Ve 1% i :

40Y, Jan 10 47% Apr 28 45% Jan. 3 | 47 Jan 23 442 % preferred : 2z} T i . 463, . 47

27 Jan '3  36% Nov 24 32% Jan 15 36% Jan 2 .. .- .Carrlers & General Corp- O P, .33, - _v_-323/,’“33

96%Feb 1 = 7¢ Oct 9 - 62%Jan 18 & €5)2Jan 4 . - : i s : 62% 64 . .

6% Dec 22 13Y4 Apr 3 7% Jan 24 + 9% Jan. 3 (J 1). 1 .50° Lo 8%y 9% BYa 81

62 Oct 25 90% May3l . (58 Jan 24 70 -Jan &' -, = 100 . Yo - 597

2% Nov. . 6 5  Mar20 - 3% Jan 24 3% Jan. & - ® e ol % i

30% Feb ' 1 41% Aug 29 - 384s Jan 2 , 42%Jan 22 - Caterpillar -Tractor ‘common..

97 May23. .- 95Y%Jan 23 .°-98 Jan 3 . 4.20% - preferred :
321 Oct 31 * 27% Jan 28 29. ‘Jan 10 ° -Ceto Steel Pioducts Corp: 0.
©'  40% Aug 15 o 34  Jan '8 40: ' Jan 25 - Celanese Corp of Amer com..No par -* ¢ .
115% Jan 6 129 Jun 28 124% Jan- 5 | 126% Jan’ 2 - '1% 2nd :preferred-.: 1060 - - ‘ : 125 125 T
71% Jan 3 85% Apr 10 ° 81%; Jan 11 83%.Jan 23- .- 4% % conv preferred series AJ100, Yt A " 83'/4 83‘/4 ‘

24% Jan 3 :w/z Dec 28 30% Jan 8. ¢ 39% Jan 26 . - Celotex Corp common 1 . .34 . 85 33:;;, 35% ... 34% 35Y% o - e rair )
17 Jan 10 19% July 21.-. . 18% Jan, 19 19 -.Jan. 9 5%: preferred . ; o 189 ) Vo 1835 . % L o s . : ‘,39 /‘\ 133_300
1622 Oct 19 73% Dec 5 | 59 -Jan 25 657 Jan 2 - ' Cenco Instruments Corp a6l 2Yy 3 ey X gy 59 e 5_
22% Jan - 3 28Y% Jun 8 25Y5 Jan 9 26%'Jan 16 . ° ; - 2 ; .. 25% 7 PR B A2 s
18% Jan 3 ' 34%Jun 5 21% Jan 26 ., .23%2.Jan 2 . i » : St D 21% 91 i : _ ;.'21‘/: i
50 July 12 85% Jan 25 . 46%.Jan 12° . ' Central of Georgia Ry com_.. sk " P 5 e Yo
75Y% Oct 20 . 72 Jan. 24 72 ..Jan’ 24 .- 5% vpreferred series B__...---100
38%s Nov. %4 34 Jan 18 . 36% Jan' 2. : Central Hudson Gas & ‘Elec._No par
64 Dec 8 46 Jan 9 .. 51 Jan 19 . . Central Tllinois Light com__No pu
99% Nov 28 94Y; Jan 2° . 98 Jam 22 .- 4Y2%. preferred_.___.____
69% Jan 25 . T1%.Jam .5 . . Central Illlnols ‘Public- Service-~-10
18Y% Jan -8 24% Jan" 22 . .50
381, Jan 24 .. 437% Jan .
33% Mar 16 - 30% Jan 24 32% Jan ) Central Soya Co
23% Nov -9 -, 17% Jan 16 19% Jan Century Industries Co_., _____ No par :
29Ys Jan 24 . "33 Jan. * «Cerro Corp"
53Y Nov 22 - : "L 42%Jan 23 60%s Jan ;0 Certain-teed: Products C‘orp-___;__l -
31 Mar24 ‘" 31% Jan 10 34 Jan . * . Cessna- Alrcraft: Co. : 1 o
3% Jan. 4 .- 6% Jan "8 . 1% fap 16 . Chagbourn. Gotham :[nc_-_____-__l i Tl T, % Sl A i %
40% Sep 28 ~. 57 Marl7 .. #5%Jan 24 . 48% Jan 2. ,Chnln Belt Co.—.- 68 46+ 46% 467 ] et ,t,', ey W ‘ o % 46% Pt

[ ® . i N ] ot

26% Jan " 4 39% Oct 24 342 Jan. 10 37% Jan. 2
95 ' Nov 28 /  ®l% Jan. 2, - 84 -Jan 26
50% Apr 4 . 38 Jan 19 : 40% Jan 2.
32Y% Jun 15 . 24% Jan 8 127V Jan 19.
277 Mar 20 .21Y% Jan. 8 .'27Y Jan 25
30% Jun 9. , - 23% Jan .5 ¢ 24%Jan. 2 ¢ » Chemetron Corp - - -
113% Nov 28 - [ ; : ‘v Chemway Cotp -
43% Oct 13 - j 3 ...+ Chesapeake Corp ot ‘Virglma
67% Jan 18 Ul ] . 4 - Chesapeake & ‘Ohio Ry common.-25 . B
103 May 16 : . '+ ° "3%%: convertible preferred_..100. ... 92 . - 94
14% Sep- 18 .- Chicago & Enst Il RR com-_No par oL t12% :13 ‘/4
24 Sep 18 19%.Jan 11 * ? «Class A i XY 22
31 Mar30 .. 22%Jan 2 .. - Chicago Great ‘Western Ry com-..lo y A
37% May 26 .84 Jan. 2 ' : 6% - preferred__ . :
18% Feb 270 ' 18% Jan 2 g .Chic ‘Milw St Paul & Pdc_--No pnr v o
758 Jan 2 ¢ ! RN s LA : 100 -
20 - Jan 24 - 22%Jan 4 : Ohlc ‘& North ‘Western com._
293 Jan 24 ~° 33% Jan 4 . ' . ~B5% prefesred series A___
29% Jan- 8 31Y% Jan 12 i . Chicago Pneumatic “Tool-_.
27% Oct 12 , ' 24 Jan 2 : 263 Jan 17 .. - Chicago Rock Isl & Pac RR_..
26 Mar 20 20% Jan 15 ‘24 Jan 25 Chicago Yellow Cab___._
- 20% May 13 16% Jan:' 5 . 18% Jan 22 Chickasha Qotton Oil.__. SRS ATV Voo 178 Va. TR
31% Apr 11 25% Jan 18 29 Jan 4 'L Chock Full O'Nuts oorp_ e o i LR H i 52 : g 5 ! ' 2584 -
3% Jan 3  57% Sep 21 .. 49% Jan 2 ° 55% Jan 25 Ohrysler Corp : 533 i, : G . W B " f 543 118,900

37% Jan 10 53% Nov .10 _ 44Y Jan 10 . 47 -Jan 3 . Cincinnati Gas & Electric com_s 50 -t -45% . Co46Y o : B o . o 45" . 5,500 ¢ -
82% Jan 3 90Y Dec. 8  °  87% Jan ' 2 90%z Jan 26 ) 4% . preferred.- .- Lo 8 &9% o & " 89% - Lo i ‘897 - Lol g1
98% Feb 7  103% Dec 11 101Y%2 Jan - 2 103  Jan 5 i { { S ] *102Y: 104%2. e 04
37Y% Jan 3 52Y%, Dec 27 * 46 Jan 8 ' 50% Jan 2 7 . . 10 re - 49Ya - 497
44 Dec 21 51 Dec 4 43Y Jan 11 .. 47% Jan 3 . . °C.1'T Financial Conp- MR, 1 B ¥/ M
49% Sep 26 582 May 17 537 Jan 18 .. S56% Jan 3 . Citles Service £o_icnn A0 e
_20% Feb 13 41% Nov 20 - . 32¥%s Jan 24 34% Jan 2 “ . City JInvesting Co__..-
24, 0ct 6 32% Apr 268 .  24% Jan 3 | .27% Jan 25 " City Products’ COrp —--.
. 15% Apr-14. 7> '12% Jan 19 .- 13% Jan 4 ¢ «City . Btores Cowswr —mmmsl
41% Mar 30° ‘32% Jan 18 - 38% Jan 4 - . Clark Eguipment o ...
40% Jan 3 51'2 Mar 20 45 Jan 26 ° .48Ys Jan 2 ~ .. Cleveland-Cliffs Iron Q0_o-ma-= el
53% Feb 23 73% Nov 15 64 . Jan 24 - “67% Jan 2 ... . Cleveland Electric. lum common..1§: -
93% July10 101  Nov 27 '~ 96% Jan 3 K B $4.50 preferred ..—.—_.-.._NQ par.
56%Jan’ 5 ' 61 Mar2l " 58%Jan 3 ; ) Cleveland & Pilts RR 7%. gtd-__50; - -’59’ 59 % Ly » v 60 . 260
36%, Mar 2 .. 34% Jan 19 ;i o Bpecial guaranteed 4% st.ock__so 36" . Vi E . S5 352, '34'/2 5l/4
1Y, July10 * “51% Jan 3 . 6T - 12+ ... Clevite Corporation —-———cooo_. T L T o . q g *
92% Nov:13 .- 774 Jan 17 | y W2 Glu.ett Peabody & Co gom._-.-.No pnr
133 Apr m * 140 - July . 6 134% Jan 3 :
77%Jan 4 109 Nov 12 i~ B89% Jan 26 .~ 2 0
21V Jan -4 30 Jun 5 ° .26, Jan- 4 . ° ot Oncn-oola Bntmng co ofNY__-,._z = 6V ‘ 96 el - -
30%; Jan 28 59% Dec 4 -, 48'2 Jan 18 - . - . "“Colgate-Palmalive Co common_—...1" " = / - . - : s A . 50% 491/2 ~49"/a
74 Jam § 97V Jun 15 5% Jan 19 j kasso preferred ... --Nopar-- -~ .*f T | o / URE (17 SRS i S8V >
243 Dec 28 ' 287 Dec 20 26 «Jan 2 ° " W t 9 X d - W ~ 278557 vy g T 26 M 7 .
29 Oct 24 50% Mar 17 -34% Jan, 8 . : 4 2 ToB9.L 40% 7 SOy 40t L399 .403,@,'
14% Jan 3 ' 23% May 17 16 . Jan 24 . 4 : Calorado Fuel & Iron common....§ = i~ -1 B = i 4 16 ; . 1167 3% .0 16Y% - 16%
43 Jan 3 49% Nov 1 47% Jan’ 5 ' 48%Jan 8 ' 6% % preferred series B.. 50 ’ -'47‘/;"18‘/4 P ¥ Gl maTYe <48 L 1 M4TY2 4 4T

$ ' g : .. Colorado & ‘Bouthern Ry— 3 S R . R ; TE

39% Aug 168 84Y: Feb 28 . -43- . Jan 8 44 “Jan. 2 . 4% noncumulative lst pxu_-_mo '43 44 i S < 4 . s b .44 43 .+ 43

31%, Oct 3 - 42% Apr 19 . 38% Jan 23 . 4l%Jdan 3 7 7 Calumbia . Broadcasting ‘System.2.50" % 38"’ .38V - Lubd 2383 3 e e & . R 383’ ‘. 39%:

23% Jan 3 - 30 Oct 10 27Y% Jan 16 29%s Jan. 3 . . Columbia Gas System InCoe....-10 - ‘2T% 28, 27%_ 28 0 -28 e St BT e w2801 28V«

21% Jan 12 35% Aug 18 26% Jan . 5 '° .31 .Jan 17 + | Columbia. Pictures common ..-..--8 : 29 ¥ 3 o 220%g Lot : : 29 0 29Yy ¢

67 Jan B 78% Noy 29 ° - 78% Jan 19 - T9% Jan 26 . . &4.25 preferred ————o—en--NO par - s : L T8Ya DLe78. - 19 s 3 19 . Yoo

b52% Jan 6 74Y, Aug 24 70%Jan 10 ¢ 73% Jan - 4 Y bian Carbon Co. No par e T ! XY ERR b S T f e, T2% Y

50% Jan 11 78¥; Nov 8- 65% Jan, ‘4 70Y2 Jan 17, .. Columbus & Southern .Ohio Elec...¥ "~~~ " ! A g . Ya ey, s “ 2 68Y% "

23Y% Jan 13 351, May 26 - 27% Jan 18 . 29% Jan 3 . . Combpstion  Engineerlng Inclo—we1™" " ° s | ’4_' . 28Ys - ] gt 28 .. R e .

41% Jun 16 $5% Dec 13 52 Jan 11 ., B5%.Jdan 5 . . :Commercial .Credit €O oD . { +B3Ya. 3 . 53%2 i . b et 3 b ‘52% 5234 12,000
21% Jan 9 B9¥% Oct-12 - 31 Jan 8 ‘34% Jdan 3 Commercial” Solvents’ . _..___. ol . -:31%, "3 32. .88 323 " Lo : e . ’32% '+ 15,100
44Y; Dec 27 50% Oct B . 437% Jan, 18 ,. 45% Jan 2 ‘' Commonwealh Edison Co com- 1.250 o443 - 4d : 449, Bl e @ ° 3% 23,
107 Jun 23 111Y% Apr 18 109-"/4 Jan 19 ' 112 Jan 26 © "$6.25% preferred___.—__ WIS & -1 1110% - 1t0”4' e 110"/4 110%" 4 -

10 Aug 38 19% Mar 29 10% Jan 10 11% Jan 4 : Conde. Nast Publishing Co-———_ BRSNS § L 7AIEES b k7 SN 1Yy =

12 Jan. 3 ‘15% Mar22 « '13% Jan 5 - ' 14% Jan 26 ; - Cone Mills Uorp-----...._ R £ y o 14% 14Y, -0

7% Jan '3 13% Nov 28 . 10% Jan 18 : * 12Ys Jan. 2 E Nairn  Inc..: e Vo' X »11Y% - 113%

37 Jan 3 i © 60 ‘Jan 24 65% Jan 3 ¢ Comolldated Cigar cnrp_-____......x A i, ;60% 62Ys - B0%y | - & o

. ..40% Jan 25 ; 41% Jan 25 i ‘When issued i P s ¥ 3 4. . '42‘/3

66% Jan 31 90% Noy 16Ys Jan 25 . B82% Jan 2. . Consol Edison-of N ¥. com-__Nopar ULl 8% 793 ST 7856 ' Y s : 2k 6 -
101  Jan 105% Apr " 3. . - 103%-Jan -2 105% fJan 26 . $5. preferred..._. Nopar . % L1108 105‘/2 s vt &2 105 - . 1053

36Y% Apr 7 : 517% Now - 44Y4 Jan 24 49% Jan 2 . : Consol Electromcs Industries.......8 .. .. .45 oF % ; Feoe ey SO 31 O

36% Nov 39% Nov 85% Jan 22 . 39 . Jan 2 | Consolidated Foods Corp_-.--1.33% . ./ - A7 .. 36Y R 11 : '36%

20% Jan 31 Dec 28% Jan . 2 323, -Jan 24 .. Consolidated Laundries COrp——-.--5 _ - 30 3 <o il a ¥ g 3134, % 31%..

50% Jan © 67% Oct 58 " Jan 3 61% Jan 25 . °  Consolidated Natural Gas.......19 = . - - 60% . ) ¢ @ oL L 60% :

20% Jan 45Y% Nov 40% Jan 3 . 42% Jap 23 Consolidation’ Coal CoL..— . TlAp 49 v AR - 428 cd2la d2le. T o420 d2AT . A 42“/‘- 22 BB
617 Jan 85Y, Nov 28 .- “75% Jan 23 - -~ 83% Jan 2 :- - Comsumers Power «Co com.___N . 8% 1k £ 1% Yl 5 J0MLT ¢ o B8 | AA100
92% Jan 100Yz Nov 94% Jan 3 99% Jan 22 $4.50 preferred 9 "8 o 4 i 20
97% Jan 2 98% Jan 26 . $4.52 preferred-- C L o esry - 9T - 98 Vo. . o0 ; -, Al
8% Jan 3 90 Jan 16 - ' 84.16 preferred —.--.....—.-—No par- - 9ty 6 b ' . ' Y " 19,500
24Y4 Jan 16 " 26% Jan 2 ' Contalner Corp of America com.__5 Ve ea ! LI A ’ 257/“ 18:500 ¢
.93 Jan 2 93V, Jan 5 R 4% praterred_-__--_._..-_...--_100 .- - A o / 3 3 “ 98 E0n
7% Jan 5  .8vajen 4 ' Continental Atr Lines Inc......1.28 . - .° - I% T8 v - J% - 81 . WY 0TV Lo e % T30 - 11500
47% Jan-26 ' 50% Jan " 2: _ Continental Baking Co common...5 . ....- 48%. - A4BY, 149 | 4TV 48% . .. . AT ATV 4TS . 6.800
105 Jan 12° "107% Jan 4 ¢ SS 50 preferred.. .- Ni omr . ; 10544 .,105% 105 A g Y . E - 105 '105‘/4 106 . .
"44% Jan 26 - ' 48Yy Jan 2 tinental Can inc SR 467 - 44% 45% . - : e
2. Jan.3 | 84%20an 26 - - §3‘75 pre!erred_-.._____-_Nopar .83 ] “e83-. Bdla
© 8. Jan 257 8% Jdan 4 - Continental C‘gpera Steel com__2° o e BYe Bl L s BT 8'
19% Jan 11 . 20% Jan 25 ' 6B 'convertible preferred.._...28° X . k
63% Jan 24~ ; .2~ ' . ‘Continental Insurance__
S Birisen 3 Comtinenial ON ot Delw v
4 2 s JA on: enta’ aw “--h—
35% Jan 3 62 May17 - 2% Jan~23 " 8674 Jan® 2 - - ~Continental gt“:’,“cm = .-5

For footnotes, see page 25.
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(NEW: YQ.RK STOCK . EXCHAN GE STOCK ‘RECORD

- Range for Previous . 5 SN T (T i STOCKS . il I g
. Year 1961 ) Range Since Jan. 1 o NEW YORK STOCK D¢ Monday - ° Tuesday LQ&‘Ld:I;’!l:‘K;IGHVSALE PRICES ‘" Sales for
Lowest l{l‘hest : Lowest . Highest s, EXCHANG . % Par £ Jan, 3% Jan. 28 E S 24 P ¢ TN Friday the Week
24V, Jan - - 37%Jun ‘6 - 28 Jan 18 - 31%Jan 3, Controls Co .of Ameﬂcn_-______,_a, . 2934 § 30 30 ° 29% " - n. v Jan, 26
30% Jan 40% May 31 31 Jan 11 33% Jan Cooper Corp- _31Y% LB 313, o " 30 3
7% Jan . 15% Dec 18 - ; 13% Jan - 8 15 ., Jan .Coogper Tire & Rubber Co 147, 14, & 133,4 d : XE 32%
27Y% Jan - 49% Jun~15-. . " 37% Jan 26. 43 ‘Jan 4, . ‘Copeland_Refrigeration ‘Corps_. Co.TB9Y. 40 -V 0 -:38Y 3815039 ¢ o0 o . L. 13%
22% May 24 | ‘17 Jan 8 20 Jan 25, .Copper: Range Co.. ST RETTA L 1T% . 1894 - 31Y%
. 42V, May31 - 37 Jan 8 = 40%Jan ‘2 Copperweld. Steel Co: 5 . 39V . -3ga, . A 200 18%
_ 63% Nov 28 . 50% Jan 26 .58 Jan 4, Copn Products Co C B2 g - - 51Va 503s Lo . 38%
. 176 Jan 10 192% Jan .+ ‘Corning Glass Works common.._.5 .. . % . ; . Cm 8 50
. 88 .Jan -5 . 88%Jan 1ty 3%% preferred oo - I 100 ... . 0 % 90 i o881, 82w 178
92'% Jan -5 . 93%Jan 16. 3% % preferred ser-of 1947..100 . ; ' g 0921y ; BaY
21% Jan 2« 24% Jan . Cosden Petroleum Corp 1 - s o : 921
17 Jan 22 19% Jan ' 2" - ‘Coty' Inc
6% Jan 15 6% Jan 3. . - Coty Intexnational Corp...
62% Jan 24 68% Jan 2. . Cyrane Co.common__...
76Y2 Jan 17 77Y2 Jan - 3%a% preferyed ... o—- :
24% Apr 11 16%a Jan 10 17% Jan - - Crescent Petroleum Corp com....l
29% Apr 13, ¢ 23% Jan 18 24% Jan © o  .8% cony preferred. ... 25
.. 507 Mar 1 34Y%s Jan 1Q 39% Jan 4
134 Dec:12, 105‘/4 Jan 24 129% Jan :
45% Noy 20 - 45 Jan-12 46Ys Jan - 82 preferred ..
24 48% Dec 12 :- ‘45 :Jan 24  47Y% Jan $2 conv preféerence_.
51%July28 . 67 Dec 4. . 50%Jan 24 . 59%Jan 2./ . Crown ‘Zeileybach Corp
89% Jan 6 .. 95'% Jun.-12° 92Ya Jan 3 94% Jan . $4.20 - preferted .o ——eo No par
17%Jan 3 - .26% May 17 . 19% Jan 24 21% Jan 4 .- Grucible Steel Co of -America._.12.50
90% Jan 3, 109%2 May 25° 102 Jan 3 . 107 Jan \ 5%.% - convertible preferred:-.100:
15% Aug 23 23% Apr 18 16, Jan 8 - 16% Jan ". cCuban-Amerjcan. Sugar..
13% Aug 21 . 12% Jan 2 15% Jan .~ .Cudahy_ Packing, Ca common:__._5
+_ 73% May 19 68%2 Jan 8 70 - Jan 11 4'2%  preferred._.—— ~100
*14% Feb 1 y 12% Jan 25, Cuneo Prgss Inc -5
36Y; Nov 27 33 - . 33% Jan . ;Cupningham Drug:Steres Tnc..2.50
16% May 16 . 11% Jan .~ Curtis Publishing’ gommon__.___1.
- 54% Jan 30 -~ 29% Jan 23 32% Jan 9''.. | - prioy. pref: ----NO par.
19% Jap 20 11% Jan 17 13 < Jan 5
22 Marl6 17 Jan . 8 18 Jan 4. - Cuwtiss-Wright . conynon_.
. +37 May 4 - 31%Jan 11° 33% Jan » . o Class: A
62% Feb 10 - 82 July .7 67%4 Jan 25 5 % Jan .2 Cutler-Hammer Inc,-;_;____._..-lo

Wk

(FMN“ W

- W
HAOW

N
e ON®

. : : D
32 Jan 3 ' 46% Nov 27 . 40% Jan 15 45 Jan 2 _  Dapa Corp common 1 . b 417
85% Jun 7 © 86% Jan B 88‘/: Jan . 3% % preferred. series A_.....100 ! 88.
12% Jan 3 14Ys Jan - 2 14% Jan "Dan River Mills Inc. 5 14%
12% Noy 1 Mar'7 . 13% Jan 24 16 Jan 3 Dayco Corp.._.. 141
36Ys Jan 8 41% Jan Daystrom - Inc_. 41%
: 4 29Y Jan o Dnyl.on Power & Light common...7
- 76% Jan 16 . 81% Jan ‘Preferred 3.75% series A_..-100
6% Feb 9 - : b 81'2 Jan “ Preferred 3.75% series B....100
79% Jan 4 85 Jan Preferred 3.90%. series C
32 Aug 3 ? 42% Jan i Decca Records Inc_.
4815 Aug 18 ‘ 55% Jan Deere & Co
15Y; July 18 19% Jan Delaware & Hudson No par
. '41% Jan 11. . . . 49% Jan 22 53% Jan 3 Delaware Power & Light Co--6.75
27% Jan 44% Jan 11 54% Jan Dejta Air. Lines Inc -
24% Jan 25% Jan 2 27% Jan Dentists' Bupply Co' of N Y_.__2.
16% Jan 20% Jan 2 22% Jan 12 - Denv & Rio Gxande West RR_-No pat
7% Jan * 14 Mar 20 10Ys Jan 18 11% Jan 2. ¢ DeSoto Chemical Coatings.
48% Jan 67% Nov 10 57Y2 Jan 26 61% Jan 2, etroit Edison
14% Jan 20% May 17 16% Jan 8 18% Jan ¢ etrolt Steel Corp
29% Jan 37V Peb 24 32 Jan 23 34% Jan 3 DeVilbiss : Ca-.
58 Oct 74% Jin 21 2% Jan 25 66% Jan “ 4 -, Diamond ‘Alkdli Lo.
35% Jan 52% Dec 29 23 53% Jan ~ 2% ¢ “Diamond 'Natioifdl Corp--
29% Jan 33  Oct 24 %% Jan 1]
- 12% Jan 27% Jun’ 12 " 27Y% Jan )
14% Oct 19 20% Mar 17 16% Jan : § g 2.5/ : s . 151/‘
17% July 24 . 29% Jan 9. 18 Jan 25 20% Jan Dingrs’ (The) Club Inc-- £l ) 19%
26% Jan 5 46%2 Apr 19 36% Jan 17 40% Jan ; Disney (Walt) Productions-____2. = 38%
31% Jan 3. 47% Nov 6 - 44% Jan Distillers - Corp-8eagrams Ltd,._--2 44,
‘156% Nov 29 21  Dec 29 217 Jan  Divco-Wayne Corp..-- ol R 19%
13% Jan 10 23% May 4 18% Jan Dr Pepper Co.__.. el 8 18%
20 Mar 8 28%. Nov 29 24Y; Jan 24 27V Jan Dome Mines Ltd__. 2 26V
18% Jan 17 26% Dec 22V Jan 28 25% Jan 2 / Dominick’ Fund Inc__ 1 ’ 3.
28 'Jan 3 42% Aug 32% Jan 8 37% Jan Douglas  Aircraft Co * 363
243%s Nov 20% Jan ‘10 23Y% Jan " Dover Corp 2 1 22
' 85% 'Sep’ 665 Jan 24 723/. Jan ~ “Dow Chemical Co.. U B 6834 -
22’/4 Sep 25 29% Dec 26Ys Jan = 8 28% Jan iy Dresser Industries. .26 27%
29% Dec 29 38% May 28% Jan @ 30% Jan " Drewrys Limited U. 8 A Inc.. 1... . 295 298
17% Jan 4 19% Jan 8 22 - Jan & DuBois Chemicals Inc...... - . ¢ 19% 207 -
July 18 54% Jan 8 582 Jan i Duke Power Co_.._.. 54V, 847
22Y, Jan 2 26 Jan Dunhill International 1 24'/.4 25 ¢
10% Jun 22 . 9% Jan 2 ' 12 - Jan . Duplan Corp T L1t 11Y
' 254% Nov 20 225 - Jan 26 244% Jan, 2 . " du Pont de Nemours (E I) com_.5 229% 230
110 Dec 7 104 Jan 17 '+ 108 '~ Jan .~ Preferred $4.60 series_.__No par: 105% 106%
77% Jan 20 90% Dec 11 - 84% Jan 23 - ' 87% Jan . Preferred $3.50 series____Nopar .. 85% ' 85%
25% Jan 3 34 Nov 8 29% Jan 5 313% Jan . 'Duquesne: Light Co:common. 5. 30Y% 30%
38% Jan 3 42% Jun 8 39 Jan 5 402 Jan $3.75 preferred . 395, 393
42Y% 8ep 15 47% Apr 6 44 Jan 2 46 Jan $4.15 preferred. 44% 44%
41 Jan 5 - 45% Nov 27 42% Jan 12 43% Jan . 4% preferred & o 43%s . 43
44 Jan 3 49 Nov 22 45Y; Jan 19 46% Jan : 4:20% preferred. 46 46
42% Mar 28 45 Feb 28 43% Jan 2 44% Jan . 4.10% preferred g *43% 44%
‘44 Jan 4 46Y; Dec 20 45Y4 Jan 3 46Y4 Jan 2 g ' *45Y% 46
19 Jan 19 32% Nov 24 24%2 Jan 10 26% Jan 2° . —_— 25%. 25%

AW DWRWW A

©™gm®a

22%2 Jan 5 27 Feb 6 21% Jan 24 23  Jan : Eagle-Picher - Co - 223
21% Oct 24 32% May 15 25% Jan 26 27Y% Jan Eastern Air Lines In o 27 -
29% Jan 3 54Y% Dec 12 46% Jan 8 50% Jan " Eastern Gas & Fuel Assn €0 X 50%
81% Jan 3 = 89% May 24 85Y Jan 11 88 Jan 4% % prior preferred ; 87
16% Jan 3 25% May 17 19 Jan 18 21Y% Jan Eastern Stainless Steel Corp .50 . 19%
97% Sep 26 119% Apr 10 101% Jan,17: * 111% Jan _ Eastman Kodak Co common =
96 Jan 11 B 99 Jan $3.60 preferred
30% Jan 3 39 Jan =
591 Jan 10 88% Jan Edlson Bros Stores Inc common--1
89 Apr 24 90 Jan 4Y3 % preferred... 100
297% Dec 6 . 24% Jan 10v 26‘/z Jan Ekco Products Co common.
95, Oct 2. PETI ’ 4Y2 % preferred o ——omeme-
36% Apr 21+ 26a Jan 8 273 Jan Elastlc Stop Nut Cmp of Amer__-l 2l
- 67% Apr 13 562 Jan. 5 60% Jan 16 Electric Anto-Lite Ci ESean
130% Dec ‘19 34%28ep 6 30% Jan : 8 31% Jan Electric Bond & Share Co_—_____5
4% Oct 24 7% Apr 11 5% Jan 16 . ' 6% Jan 2 . Electric & Mus Ind Amer shys__10s
46 . Dec 11 65% Mar 22 46% Jan 8 Electric Storage Battery__— 10
11% 8ep 29 167 May 15 14 Jan 23
24% Oct 18 30% Jan 19 25% Jan 10
88% Sep 6 7234 Jan 8
T ' 37 Jan 24
11% Jan 3 16% Jun ~+ 12 Jan 28
32% Jan 10 49 Dee 1 42Yz Jan 17
201/. Dec 15 . 35% Jan 10 209 Jan 24
59 Dec 22 . '79% Mar 16 60% Jan 3
18% July 24 33% May 8 21%2 Jan 19
37% Jan 26 48% Nov 17 42Y% Jan 5
3% Dec 29 6% Mar 22 4 Jan 2
18%s Dec 15 32% Jan 19 19 Jan 3.
53% Sep 29 59 Jan 23 57 Jan 2
15% July 28 23% Apr 20 . 187 Jan 25°
11 Oct 30 16%2 Apr 27 11% Jan 2
22% Jan 3 45% Apr 18 30'% Jan 23
35 . Jan 4 45% Dec 5 40'2 Jan 5 44% Jan

Empire District Electric Co-
Eudicott Johnson Corp common. 25
4% preferred_ o, —cwemm- 100
Englehard Industries -
. Equitable G5 COpmeeemeeeme 8.5
Eue-Lackuwnnns RR Co com Nopar
% preferred series A 100
Erle & Pjttsburgh RR Co
Eurofund’ Inc
Eyans Products Co.
‘* Eversharp Inc
Ex-Cell-Q Corp.

1N -
NN

[
NNOWHoWaD

f41% Dec 13 45 ‘Dec 11 . 35% Jan 17 44% Jan 4 Factor (Max) & Co class Al
20 ° 8ep 15 34% Apr. 4 21 Jan 3 - - Falrbanks Morse & CO-.....No par
% Apr 3 1 8% Jan 25 + . Paitbanks Whitpey Corp com.....1
Apr 4 22Y% Jan 11 ; $1.60 conyertible preferred....40
’ Bs% Oct 2‘7 ;8 . 63%Jan 17 . ° Fajrchild Camera & Instrum’ tCorp1l. .
13% Ma 8% Jan 17 10% Jan-22 - Pairchild: Stratos Corp_. S LS N
. - 363% Oci 1-o 4 28Y% Jan 11 32% Jan 2 Fairmont Foods Cq common- 0c
. 52% Noy 28 50V, Jan 17 52 Jan ¢ - 5% ' junior preferred..
. -45% May17  34%Jan 16, 38Ya Jan - Falstaff Brewing: Corp..
25% Dec 29 ' 31% Dec'1 °  23%Jan 4- 26 Jan ¢ Family ‘Fi “Corp.

For footnotes, see page 25.
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. Monday, January 29, 1962

<19 Jan 3

- 22Y Jan 27

“10% Jan 6
92V Jan*10 98

' 57 Dec 19

. 24%; Jun 27

_14% Jan 3 21

‘502 Jan 20

NEW YORK STOCK EXCHANGE STOCK RECORD

Range for Previous
Year 1961

‘ Lowest Highest
25% Dec 21 30% Nev 1

5% Jan 9 . 11% May 8
17¥% Jan 3 25% May 16
27 ‘Jan .3 39% Nov 10 -
12% Dec 29 195 May-10'
19 Dec 6 24, Jan ‘17
33% Jan 3 42%; Oct 13
21 Aug 30 23% July 27
34% Feb 1 5912 Nov 22
10% Nov 2

42% July 25
6% Augt 2
153 Mar 16
35% Apr- 11
164‘/2 Nov 24

33% Jan 51% Nov 20
28% Jan 69 Nov 24 42
49% Jan 75% Dec 4
6% Jan 9Ys Aug 23
22Y, Nov ' 34% May 22 .
82  Nov 86%2 Mar '8 84
114 May 19
51%2 May 19
8 Jan-24
‘50 May. 19
867 Nov-15.
+ 34Y% May 5
93%2 Nov '17°
282. Dec: 5
97Y2 Sep 29
41, Nov 28 -
89% Jun . 1 + 89
24% Aug 25 33% July 26 -
13Y% Jan 6 27 May 5
12 Jan 12 163 Nov 30
17% Oct 18 29V Mar 22
63% Jan 3 117%2 Dec 5
12 July 31 15% Nov 21 13
31% Jan 9 43% Oct 19
61Y2 Dec 26 87 Apr 18 61
26%s Aug 14 35% Nov 28
14% Jan 5 - 24° Apr
27 -Dec 26 35% Jun" - 25
50%s Nov 27 67% Oct 19
31Y4 Aug 23
73 Feb 13 86 Nov 2

12% Jan 3 19% May 8
41Yz Nov 27
46% Mar 1 57 Mar 13
40, Sep 256 563 Mar 17
3% Jan 3 57 May 12
24% Jan 9 29 Y2 July 6
17% Jan 4 - 26% Dec 29
14Y; Dee’ * 1 © 13
' 32Y Nov® 16
July 28
38% Dec T
94% Nov ' 15

22Y2 Jan ' 3

75 Oct 26
1% Jan 4 ‘ 10
15 'Oct 30 °
34Y2.Jan 31
77V July 26
27% Apr 18
5% Feb 17
133 Oct 3 . 227k Mar 21
25" Oct 19 45% Jan 31

60% May 2
37% Jan 19
68% Jan 10

80% Dec- 1
58 - Nov 2
107% Nov 15
55% Apr 21
38% Bep §
113  May 31
58 Dec 13
110%2 Dec 12
79Y% Jan 10 86, Nov 29 .
26Ys Jan 4 427 Dec §

28%2 Oct 31 42, Feb 10

53  Oct 27 78 Jun. 7

37Y Jan 23 52 Jun 7

5% Jan 3 8 Augll it
26% Jan. 3 38 Dec 6
29 Jan 12 54% Apr 14
19% Oct 25 25% May 19
25% Jan 6 41% Dec 5§

25% Jan * 3 27Y2 May 11
. 26% July 14
3215 Apr 3 26

20% Mar 20 15

24 Nov 1
13% Jun 22
53% Jan 4 92% Dec 1
921 Jan 25 101%z Dec ' 7
100 - Sep 19 107 Nov 22
30% Jan 3 41%a Dec 29
53% Jan 4 75% May 24
42 July 25 70%2 Nov 17
May 19
17 Nov'2' ''21 Mar 6°
517 Dec 12 57% Dec 18
§7% Dec. 8 * 179
31% Aug 4
23% May 11
17% May 16
47 = Nov 28
14Y Sep 13

247 Oct 13
16% Jan
12%, Oct
35% Jan
11% Jan

1% Jan
51% Jan
-33% Jan
27 Jan
35% Jan
1% Jan
7% Jan
6'4 Jan

3 May 8
79 Nov 21 63
47% Nov 15
55% Dec b
80 Dec 6

3% Jun 14
10% Jun 14

~ 18% Dec 27
. 40% May 17
527% Aug 9

39% Apr 3
80 Mar 6
26Y2 Nov 28
70Y% Nov 30
287 Apr 1
69 Mar 22 52
51% Feb 23

ARWWRWHRWW  wWwhWW

19% Jan 3
48% Jan 3
39% July 12
39% Dec 13 44% Dec 20
283 Jan 5 * 39%Jun 1
-Jan 3 146 Aug 3
36%: Dec 21

Range Since Jan 1

Lowest
24% Jan 18

48Ys Jan
28% Jan
18% Jan
24% Jan

43% Jan

Jan

64% Jan
6% Jan
23% Jan

Jan

> 96Ya Jan
43% Jan
5Ys Jan
41% Jan
3% Jan
25% Jan
79% Jan

. 96% Jan
36%2 Jan

Jan

:26%s Jan
19% Jan 23
13% Jan 15
17% Jan 19

102% Jan 24

Jan 26

'37% Jan- 8

Jan 24

30% Jan 22
18% Jan 9 °

Jan 24

47% Jan 26
23% Jan 10
82% Jan 12

147 Jan
31% Jan
48%2 Jan
51% Jan

3% Jan
22% Jan
23% Jan

Jan

28%4 Jan

. 94% Jan
29% Jan
16% Jan
6% Jan
80 Jan

Jan

16% Jan
37% Jan
9% Jan
40%2 Jan .
5% Jan
14% Jan:
29%s Jan

69 . Jan
50'% Jan
81% Jan
23Y% Jan
29 Y Jan
108Y2 Jan
52% Jan
107% Jan
82% Jan
: 39% Jan
287 Jan
54% Jan
41% Jan

Jan

31% Jan
40% Jan
20% Jan
36% Jan

26% Jan
25% Jan

Jan”
Jan

_ 80% Jan
98Ya Jan
104% Jan
40Y% Jan
50%2 Jan
50% Jan
15% Jan
17% Jan
43% Jan

Jan

267 Jan
17% Jan
12% Jan
43% Jan
13% Jan

1% Jan

Jan

39% Jan |
45% Jan
7Y Jan
2% Jan
8% Jan
16% Jan
29Ys Jan
433% Jan
26% Jan
76Ys Jan
20% Jan
53% Jan
22Ys Jan

Jan

44% Jan
32% Jan
34Y% Jan
141% Jan
34% Jan

24% Jan

93

Jan

34% Jan
24% Jan
75% Jan -

32% Jan 3 h 38

Jan

.476% Jan
53

Highest
28 -Jan
9% Jan
38%2 Jan
38Ys Jan
13% Jan
21% Jan
42%2 Jan
23% Jan
54% Jan
13% Jan
53 © Jan
"31Y4 Jan
20Y Jan
26% Jan
142 . Jan

46Y% Jan

© 50% Jan
* 2%z Jan
7% Jan

. 24% Jan .

‘86%2 Jan
99 - Jan
45% Jan
5% Jan
47 * Jan
- 82 Jan
29% Jan
86 .Jan

29% Jan
56 Jan
25% Jan
84 Jan

20%% Jan
37% Jan
51 - Jan
56% Jan

4% Jan
27% Jan
26% Jan

© 14% Jan
.30 .Jan

95% Jan
35% Jan
85 Jan

6% Jan
892 Jan
11% Jan
20% Jan
40Ys Jan

, 82  Jan
< 43% Jan

64 Jan

*16% Jan

34% Jan

Jan

96 Jan

30 Jan
33% Jan
112% Jan
57%a Jan
111%; Jan
84% Jan
41% Jan
30Y; Jan
59 Jan
43Y% Jan

7% Jan
337% Jan
44% Jan
217% Jan
3812 Jan

Jan

Jan

Jan

17 =~ Jan
88% Jan
101 Jan
105% Jan
42% Jan
58Ys Jan
62% Jan
16% Jan
18% Jan
55 © Jan
90% Jan
31% Jan
19 Jan
14Ys Jan
45  Jan
14Y Jan

2 - Jan
72% Jan
44% Jan
52% Jan
83%2 Jan

3 Jan

9% Jan
19% Jan
34Y Jan
49Ys Jan
29% Jan
78 Jan
25Ys Jan
60% Jan
23 Jan
58% Jan
47Y% Jan
42% Jan
35% Jan

41% Jan
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STOCKS
NEW YORK STOCK -
.EXCHANGE
Fansteel Metallurs!cnl Corp
Fawick Corp :
Fedders Corp-
Federal Mogul Bower Benrlugs —em 2
Federal Pacific Electric €o com_._1.

5% % conv 2nd pfd series. &_.23

Federal Paper Board Co common..5

4.60% preferred o ._. LB %

Federated Dept. : Stores_.
Fenestra- Inc ..
Ferro COIp: oo iimdan.

- ¥iberboarc. Pgper Prod

Fifth Avenue.Coach thes Inc

Filtrol Corp

Financial Federa.tlon Inc.
When

Firestone Tire & Rubber.

First Charter ‘Financial-Corp-No par

First National - Stores

Flintkote Co ‘common..
$4 preferred
$4.50 conv..A 2nd preferred--100
$2.25 conv.’B 2nd- pfd ..No par
Florida East Coast Railway Co_-25
Florida Paower COrp ———.._.-._.. 2.50
Florida Power & Light Co.
Fluor Corp’ Litd
F M C Corp ‘common._.
3% % convertible preferred
3% % preferred
Food Fair Scores In¢ common

$4.20 divid- pfd series of ’51 15

Food Giant Markets Inc common--1
49 convertible prefened__.‘_,..lo

Food Mart. Inc

Foote Mineral Co.

Ford Motar-Co.

Foremost Dairies Inc

Foster-Wheeler- Corp

D
Franklin Stoxes Corp_
Freeport Sulphur. Co..
Friden Inc
Fruehauf Trailer Co common
4% preferred

Gabriel Co

Gamble Skogmo Inc
Garaner-Denver Co. -
Garrett Corp

* Gar Wood Industries Inc common_1 .

4% convertible. preferred...._.50
General Acceptance: Corp—— 1
$0.60 conv voting pref._._._No par

General American Investors com__1--

$4.50 preferred <.l 2:-100
General Amer. Oil Co of-Texas.._5
General Amer Transportation_-1.25
General Baking “Co.” common..-._5

General Bronze Corp ...

‘ General Cablé -Corp com

: General D,vn'umlcs Corp_._

" General Electric -Co.
General Finance -Corp .,

General Foods Corp .
General Instrument Corp -
General Mills common -
5% preferred ...
General Motors Corp; commnn___].!ﬁ
© $5 preferred . No par
Preferred  $3.75 series___..No par
General Outdoor Advertising--
General Portland Cement Co....
General Precision Equipt Corp..
$1.60 conv preferred N
General Public Service __...:
General Public Utilities Corp
General Railway S8ignal. -
General. Refractories ___.
General Steel Industries

General Telephone Co of Florida— -
$1.30 preferred (series B) :
$1.25 preferred

General Tele & Electronics..

General Time Corp

General Tire & Rubber com....83Yac
$5 preference
5% % preference -

Genesco Inc

Georgia-Pacific Corp

Gerber Products Co .

Getty Oil Co meeen

Giant Portland Cement Ci

Gillette Co ‘

Gimbel Brothers

Ginn & Co.

" Gladding McBean & Co.

Glen Alden Corp __.
Glidden Co
Globe-Wernicke Inc

Goebel Brewing Co

Goodrich Co (B F)..--

Goodyear Tire & Rubber--_-No par
Gould-National Batteries Inc.._--4

Graham-Paige Corp common__ 1
$0.60 convertible preferred_No par
Granby Mining Co Ltd. --5
Grand Union Co —-.-
Granite City Steel.
Grant (W T) Co common
3%% preferred .
Grayson-Robinson Stores 1
Great Atlantic & Pacific Tea Co--1
Great Nor -Iron Ore. Prop..No par
Great Northern Paper Co.
Great Northern Ry Co

ar
Great Western Financial Corp-.--1- ;
. Great Western Sugar com__‘.No par .

7% - preferred - ;
Green' Shoe Manufacturing Co
Greyhound Corp common ..

4% % preferred
Grumman Aircraft"Eng (xnp-

No par -

Monday
-Jan. 'u
3 25‘/:

23 Ve

13’7’/2

s aaYe . 45
ATYa

37V

X26%
“X25Y2
126%2
15%a
8434
10034
"1051/1

Gulf Mobile & Ohio RR com:No par_

$5 preferred ..
Gulf Oil Corp =

No par_
+.8.33%

9‘/1v
23%
1. 38 0 384T
12%- - -

- Tuesday

Jan. 23
25%

37%

*26Y4
25%
26%
15

8ile
99%

- '18%

38%2

267
2578
2653
15
85Ys
99%a
107
41V

LOW AND HIGH SALE PRICES ”
Wednesday ‘Tnursday - Friday
Jan. " Jan. 26

; 57y
13115136
3100, 105

4474 453,

Sales for
- .the Week
. Shares

42 458y~
L64% 651 7

6%z B'&a .

- 237 24Ys
c*86 - 8Ty
S*g7" 99

w431, 847

5V 515"

143 < 435,
80% * 803,
269, - 263,
85% 86%

%300

i g !

3785
901,
“26%y-

193y
137%
1814
102% 104
‘131
4059
613,

304"
18% -

273
48%g
257,
83

18Y ' 19%;
3245 ; 4 : 331,

48% . ! o ¢ : S 483yt

3003y
98

53%- ! 5% 5asg 564y 1 E
4 : 24 ; 4=t

27
- 2414

82%
23 v-

r 29

1125‘.! 112“‘2
- 55Ys 56Ys
2 110% - 11134

: 85.. 85
40%g
297
56V

44
T
3234
32‘?'3
; 034
372 /8 K 38

*26% B J 26
’ 27

26Y4

15 ‘/z

*104%2 107
40% 41%
51%a

55

‘16

. #143% 145

342 35Y4 )

2TVs 1 27%

*93%5 " 4‘/2.'
- dete Fa0vs
25V . 3

e
.39%.403/ 10% 40

40%40%.

For footnotes, see page 25.

tized for FRASER
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i o B ity e B3

Volume 195 Number 6129, .. The Commercial and Financial Chronicle

t iy

(535) 19

NEW YORK STOCK EXCHANGE

Range for Previous STOCKS : s
Year 1961 - . -Range Since Jan. 1

STOCK RECORD

LOW AND HIGH SALE PRICES Sales for

Lowest
35% Jan 168
85 . Sep 20

86% Jan 4 "

91 Oct 4
101  Jun 28

©102° Jan 8 '

33% Jan 12

53 Jan .30

25% Jan - 4 7

423 Jan- 3°

. 23 . Nov 29
- 21%5 Oct 24
91° Oct™ 3
267 Jan. 3
26% Aug, 1
:33Vs Dec 21

42%; Oct 31

120% Jan 9 -

85 Jun 19
46 Jan '8
2432 Jan” 4
2053 Jan. 3

2315 Jan 23 .

25Ys Oct 24
812 Feb 6
37 Feb 217
32% Dec 13
~.11. Jan, 9
{27 = Nov.28
495 Feb
81 Jan
46% Apr
50‘4 Jan_
29%g Jan
34 Jan
279 Jan
108 Jan
67%2 Jan
-112%; Jan
53'%s Sep
20%; Jain
26 Sep
18 Nov
66 Jan
TYa Feb
30%: Jan
2434 Jan
1435 Oct
81s Dec 29
297y Apr- 19
29% Feb . 6
34 July 14
413 Apr . 4
341 Jun 22

B
W W=

-

]
~SIANTWOR BB

00
=NOo

16343 Jan- 3
36 . Sep 22
335 Jan 19
741 Feb 23

81!s Aug 16 |
881> Jan 10 °
86% Jan’"10 |

1053 Dec 27
143 Jan- 3
45- Jan: 3
35% Jan’ 3
90 Jan 10
92%2 Jan~ 4
7% Oct 20
34% Jan" 3

15%2 Dec: 6-

30% May 31
25Y4 Apr 28
31% Jan” .3
..58. Jan 23
41" Jan 4
43 Aug 18

47Y Aug 21°

44% Jan' - 4
43 Nov'16~
3244 Jan 23
50 - Jan .10

33%Jan " 3
35% Jan’ 30
35  Oct 27
90. Jan:18
21% Jan 3

| 447" May19
42% Jan 3

. 142'% Jan 4
34 Jan . b
% Jan" 3
24Ys Sep 27
58%s Jan 3
2% Dec -4
29%s Jun’ 19
933% Feb - 7

7 Dec 28
45Y> Dec 5
16> Sep 20
23Y% Nov 2
29

235 July 12
32% Jan 11

] 44% Jan " 4
108> Nov 2

© 33%Jan.11
402 Jen 12
21%2 Jun 27
20% Jan 4
42Y Janr 3
413%; Jan 3
38% Jan 10
21% Jan 3
113 Oct 18

13735 Oct 2-1

80% Jan 27‘
. .48% Feh 14
¢ ,81% Nov-20.

7312 Jan 4
15%.Jan . 3

' 40'%2Jan 3.

19°

17% Oct' 24

A Sand

*55% Feb:13 ¢

Highest
47%a Nov 13
88%2 Apr 27

94Y2 Jun 15 |

93% Apr 10
104%; Dec |7
106 Dec.13

49% Mar 29

-66 Apr 19
39Y% May 18
60Ys Nov 20

= 29% Nov 14

28% Feb 9
112%; Feb 13

136 Nov 16

38 Dec .4
35% Dec 15

58%2 Mar 28

128. May 24
. 44% Sep .7
80% Dec ' 5
'367% Aug " 7

27Ys May 18 .
861, Dec 18"

29% Oct . 9
13% Feb 20
43% Mar 15
47Y Apr 217

..-18% Nov 28

40% Sep 19
73% Nov 21
87 Mar 16
74% May 25
102% Dec . 8
463 Nov, 17
8’/; Nov 20

©110% Oct 19 -

115 Nov 17
86, Oct 18
203%; Nov 2
69%s Dec 6
28Y, Mar 30
53 Apr 4
287 Apr 21
72 Nov. 6
16 Jan 20
4333 Mar 22
30. Apr 28
29% May 10
11%; Mar 13
40Y2 May 26
31% Aug 9
42 Nov 16

. 53% Jan 16

437 Aug 28

80 Apr

29% Dec a
10

60%2 Sep 13
80Y2 Jun 9
85% Nov 13
93Y Nov. 1
127% Dec 11
. 15% Mar 23
23Y, Apr 7
58Y; May - 8
72% Dec 12
99% May 24
100- Jun -9
11% Apr 21
40 - Bep 29
23 - July -7

39% Oct,
+32% Sep
48345 Oct,
872 Nov
44%s Dec
_ 46 - Oct.
50% Nov
47% Apr

44%2"May 22

503 May 4 °
70 . Nov 27

8 . Feb 20
9435 Aug 9
152" Nov 14
4975 Dec. 12
58% Dec 29.
55Y Dec 20 °
47Y4 Apr 17

" 950 Apr 12

273 May 31
607 ' Oct 25

5514 Jun 97
149% Apr 27

54Y; Oct 6
84Y4 Nov 14
36% May 16

.87 Dec, 28 .
22% May 11

. 38Y3 Oct 11
96  Nov 17
143, Feb 24
692 Mar 28
35% Apr 11
42 Apr 17
123% Mar’ 7
38% Jun 6
3534 Nov 30
39% Nov 22
607 Apr 4

118%. Dec 13
48Yi Jun 12
50%2 Jun 13
52Ys Nov 22
26%& Nov 30
62%2 Nov 21
51% Nov 24
49 Dec -5

33Y2 Dec 28

1223 May 10
245 Feb 20

- 17% Mar 2
213,8_;Nov 27 -

30% Dec 13

. Lowest
38 Jan 8
87%, Jan 3
90 * Jan 2
95 © Jan 24

104% Jan 10

105 'Jan-10
* 33% Jan 23

L
61% Jan 22
22Y; Jan 24

51% Jan 18 <

23% Jan 24 -
25% Jan 24

1103 . Jan 15

© 313, Jan 2
31" Jan 17
32Y; Jan 10
‘43Y4 Jan 8

,123% Jan 2
3315 Jan: 24

65% Jan 18
34Ys Jan 5
23Ys Jan . 3
33% Jan 12
27% Jan. 8
8% Jan 26
40Ys Jan 22
2935 Jan 10
17Y4 Jan 18
27% Jan 26
56 Jan 8

.86 Jan 3

362 Jan 26
82% Jan 19
40 Jan 10
36% Jan 12
90 Jan 26

112 Jan 9

82 Jan 3
167% Jan. 8
58% Jan 26
5Ys Jan @ 2
‘%2‘g Jan' 8
17Y% Jan 26
70 . Jan 17
10%2 Jan 2
30% Jan 25
27Y2 Jan. 2
6% Jan 5
8y Jan 2
34% Jan 10
30% Jan 2
37 Jan 18
47Y; Jan 25
3894 Jan .
88 Jan
26 Y% Jan
4Ys Jan
16 ¥4 Jan

20% Jan 2

38Y2 Jan- 5
47 | Jan. 18
76. Jan 4
83 Jan 10
90 Jan.. 9
108% Jan 22
11%..Jan- 2
15% Jan 25
52 . Jan 2
57V> Jan 24

97" Jan. 2 ..

97  Jan 4
7Yz Jan 10

* 37 - Jan 18

17 . Jan. 2

33% Jan 10
25% Jan 24

+ 42 . Jan~ 4
‘ 72!’1 Jan 15

42Y; Jan 16

. 45 Jan-17

50 Ja,n 3

32'/; Jan 26
56Va Jan 25
6Y: Jan 9
86% Jan 26
151 Jan: &
43Y; Jan 23

. 54:Jan 8
47 Jan 16 -

36 . Jan. 10

©.91% Jan 8

237 Jan . 2

541 Jan 26
50'% Jan 10
145 Jan 2
43% Jan

76%s Jan 26
127 Jan ' 8

" ¥ 33% Jan 26

95 Jan. 2°

7Ya Jan 3
48 . Jan 2
15% Jan 17
28% Jan 11

. 87 Jan 25

s Jan 22

9 YaJdan . 2
53 Jan 8
110%2 Jan 9
40% Jan 23
461> Jan 24

. 36% Jan 26

23% Jan 18
55- Jan 18

45% Jan 19
4534 Jan15
29% Jan 18
118 Jan 24
18% Jan 26

14% Jan 24

119% Jan: 8
*83 “Jan" 3
8

'10 dJ

¥ Sav dan 2

90 Yy Jamr 24
25 Jan 26

- Highest

40 - Jan
88Y, Jan
94Y2 Jan
:95. Jan
106 . Jan
105Y% Jan
394%s Jan

62 Jan

, 357
547 Jan
27% Jan
27Y2 Jan
108' Jan
'35%; Jan
‘34', Jan
34% Jan
47 Jan
124 ‘,’g Jan
39% Jan
75% Jan
38% Jan

" 24% Jan

35% Jan
309 Jan
9% Jan
40% Jan
35Y> Jan
19Y,; Jan
31% Jan
64% Jan
87  Jan
48  Jan
92% Jan
44% Jan
-37  Jan
105Y% Jan
114 - Jan
82  Jan
190% Jan
65%2 Jan
2745 Jan
37 Jan
19% Jan
70Ys Jan
11  Jan
33 Jan
28%2 Jan
17% Jan
8% Jan
36% Jan
30% Jan
40Y% Jan
51 Jan
1Yz Jan
88 Yo Jan
30% Jan
5 Jan
17Y% Jan
122%, Jan
39% Jan
'52Y%2 Jan
T7Y2 Jan
85 . Jan
93 ' Jan
116 . Jan
13  Jan
16% Jan
54 Jan
68'4 Jan

—

- Iy :
NN R NWNNNNW

<)

SRR SN

o= N
D080 23 00 LI N

-
ERN RN

b 0
WM WO

985 Jan.

98 -Jan
8Ys Jan
39.. Jan
7% Jan

37 Jan

29, Jan ;

"45% Jan
.19% Jan

43% Jan |

457 Jan
50Y%2 Jan

578%2 Jan

53, Jan -

148% Jan
.47 ..Jan
83% Jan
:32% Jan
,85% Jan
15%; Jan

37Y Jan

JEse

0

95% Jan . 8

9 Ya Jan
3% Jan
18% Jan
33%: Jan
98 Jan
28% Jan
317 Jan

8/2Jan

115% Jan -
44 - Jan:

149, Jan
50% Jan .

25% Jan

59% Jan
4878 Jan
47% Jan
33 “Jan
118% Jan
20%s Jan

16%4 Jan
223 Jan

‘(85  Jan
75% Janv

4 591/4 Ja.n

95% Jan:
29% Jan

- s
AR NN N W B W

NEW YORK STOCK
EXCHANGE

Par -

Gulf States Utilities Co com_No par

$4.40 dividend pre.
» $4.44 dividend pre
$5 dividend -preferred._..
$5.08 dividend preferred

$4.20 dividend pre%EH

Gustin-Bacon . Mfg Co_..---:...

H

Hackensack., Water

~ Hall. (W F) Printing Co.

Halliburton Co

‘Hallicrafters Co

Hamilton' Watch Co common
49 convertible  preferred

. Hammermill Paper Co.

Hammond Organ: Co..
Hauna (M A) C

6% plefened ______________
Harcourt Brace & World Inc..
Harris-Intertype Corp-

Harsco Corporation._.
Harshaw Chemical Co_.
Hart Schaffner & Marx..
Harvey Aluminum Inc_.__.
Hat Corp of America comm

5% preferred.

Haveg Industries Iuc_

Hayes Industries Inc.

Hazelline Corp

Heinz (H J) Co common.
3.65% preferred

2.50

100
Helene Curtis Industries class A--1
s |

Heller (W E) & C
Helme (G W) common
7% non-cumulative prefi

Heroules Powder common.....2 1/12

5% _preferred

100

$2 conv class A prex‘ened—No par

Helshey Chocolate Corp.
Hertz Co 3

Hewitt-Robins Inc
Hewlett-Packard Co

Heyden Newport Chem Corp com_:l
00

3'2 ¢ preferred series A
Hill Corp

Hilton Hotels Corp common...
5% conv pfd series A-

Hoffman Electronics ‘Corp.

Holland Furnace' Co...

Holly Sugar Corp common
5% 'convertible preferred._.

Holt Rinehart & Winston Inc....1

Homestake Mining

12.50

Hooker; Chemijcal . Corp: common...5

,1$4.25 preferred._
Hoover Ball & Bea

54, rconvertible ;preferred

Houdaille-Industries Inc common_.3~

$2.25. converlible .preferred.-._.50
Household Finance common.. No par

2 preferred
Houston Lighting & Power
Howard Stores Corp-

. Howe Sound Co.

Hudson Bay Min:& Sm Lt

5% preferred 'series A...
5% - preferred series B...
Hupp Corp common

Hunt Foods & Indust Inc com:.._5 "
3 100

5% convertible pfd series A_. 50

Hussmann' Refrigerator. Co.

) |
Idaho Power Co.-
Ideal ‘Cement :Co.t

5 +fllinois' Central-RR C

_[linois.Power :Ce common._..__.._15

4.08%
. 4.26%
4.709%

L 4.42%

420%
‘Indiana General Corp

Indianapolis Power &: Light Nopnr
Industria Elect De Mexico.100 pesos

Ingersoll-Rand - common_
65 preferred..

Inland Steel Co..

Inspiration:Consolidate

Insuranshares Ctfs:Inc_.

Interchemical Corp’ common..
4 Y2 7 preferred. ...

Interlake Irom Corp..

International ‘Business Machines_.5-
-Int’l Harvester common

7% preferred

Copper--20

v 100
Int’l Miverals. & Chemical com-.5
100

49 preferred__.
International -Mining: Corp.
Int'l Nickel of Canaga

par
International Packers Limited--_:1
Internalional Paper common._._2.50

$4 preferred

No par-
Int’l Rys of Cent Amer com_.No par -
100

5% preferredec___o o .

International Rectifier Corp..

International ‘Resistance Co___-10¢c

International Salt
International Shoe.___
International - Silver co.

1%, preferred e L L 25
International Tel & Tel com_No par
100

4% conv pfd series B.

International Utilities Corp com__5
5

$2 convertible preferred.
Interstate Dept Stores .
Interstate Power Co
Iowa Flec Light & Power Co
Iawa-Illinois Gas & Electric Co
. Jowa Power & Light Co._..
- Island Creek Coal common.
.. $6 preferred :
I-T-E Circuit- Breaker Co...

_ Jaeger® Machlne "Cosk..
" Jefferson- Lake Suhmur"

“Jersey-Cent Pwr & Lt~

Jewel Tea Co Inc commoti__
33439 preferred_.
Johns-Manville ‘Cerp.

+' Johnson & Johnson.:

Moﬁdny

Jan, 22 -

Wednesday

Thursday
Jan.

38%
*88%
*92%

.94

105%
105%

L34

25

Friday

Jan. 26
39%

891,
94 '/2

96

107
107%
36%2

34Ys
26%, !
45%

25Y,

the Week
Shares
11,400

30
210
50
170
100

9,200
8,200 .

-+ 16,700

3,300
12,600.

tized for FRASER
/ffraser:stlouisfed.org/

For footnotes, see page 25.
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NEW YORK STOCK EXCHANGE STOCK RECORD

) S ] ! Sales for
Year 1961 Range Since Jan. 1 : ‘NEW YORK STOCK Monday Tuesday Wednesday Thursday : )

; a -Friday ° the Week
Lowest Highest Lowest Highest s EXCHANGE Par - -Jan. 22 " Jan, 23 J:n. 24 ) ‘Jan. 25 Jan. 26 Shares -
86% dJan 3 5% Deé 12 67Ys Jan 18 73% Jan . Jones & Laughlin Steel common_10 68% 697 - 68 69 Vs 66% 69% 69 70Y4 68

. 68% " 28,800
'102. 102 102% £ 102 102 C 1024 560

9% J 3 -102% Dec 4 101% Jan 3  102% Jan 5% preferred, series A____. 100 ) 1013, 102. . = ©102 102% : )

13 J:: 3 ll‘/:May 26 16% Jan 22 17%: Jan Jorgensen (Ea?‘rle M) Co. 16% 16% 16% 16% 16% . 16% 16%. 16% ég‘/z

34

! 164, 1,400
Sep 26 48 Mar 20 34 Jan 22 40% Jan Joy Manufacturing Co. .38 | 38% 36%  38% 34 .. 38%.- 34% 35% 34% -, 16,100
' K

Kaliser Alum & Chem Corp-_-_33%c¢ 34% 35 33%
4% % convertible preferred---100 89%a 91
4% % preferred *47 Yy
4% % - convertible preferred_..100 .-

4% % (ser of 1959) conv pfd..100 "¢
Kansas City Pr'& Lt Co com_No par
3.80% preferredt _ 100
4% . preferred
4.50% . preferred
4.20% preferred _.
preferred .

29% Dec 1 . 49Y%; May 23 32Ys Jan 35Y% Jan
88% Dec 22 108%2 Apr 25 88% Jan 91% Jan
44%, Jan 11 48%4 Jun 1 47 . Jan - 48Y, Jan
102 Oct 10 122 May 19 105 = Jan 108 Jan
100 Dec 19 122 Jun 6 101 Jan 104 % Jan
58‘/2 Jan 17 87 Nov 6 MY Jan 9 77 " Jan-
75% Jan .9 82" Dec 80% Jan 81 Jan
84% Jan 27 | 89  Oct 88 -Jan 88  Jan
92Y2 Feb 6 96%2 Nov 96%2 Jan 962 Jan
84% Aug 25 89 Dec 89 Jan 89 Jan
87  Jun 27 93 Nov 93. Jan 93 Jan
68% Jan 3 93 Nov 83 Jan -~ 86 ' Jan
36 -Jan 10 39% Oct 38% Jan 40% Jan
50% Jan 4 70 Nov ‘57 . Jan 62% Jan
37% Jan 3 54Y% Nov *45% Jan 48", Jan
12% Jan 3 28% Nov 23% Jan 26% Jan
50% Jan 11 84" Nov 68 . Jan 75 Jan
31%2 Feb 23 . 46 Oct 7Y Jan 40% Jan
25% Jan 3 49% Nov 43%; Jan . 48  Jan
73% Jan 3 94 Y% May 16 82% Jan 86 Jan tt Copper
52 Jan 4 83 - Dec 11 4% Jan 86 . Jan Kem County Land Co.___-___
38, Sep 27 57% May 3 39% Jan 44 Y, Jan Kerr-McGee Oil Industries..
32Y% Jan 4 ' 42% Moy 23 37% Jan 41 Jan Keystone Steel & Wire Co-
6% Jun 21 93 * Feb 10 693/4 Jan 79V Jan Kimberly-Clark Corp . ..
16% Jan -1 29Ys Dec 2! % Jan 29% Jan King-Seeley ‘Thermos: Co- _..
147 Nov 14 27% Feb™ 9 16 Ya Jan 17% Jan KLM Royal Dulch Airlines
36 Jan 3 48Y%3 July 31 41Y% Jan 44 - Jan Koppers Co Inc common..__
78 Jan 3 85  July 20 8112 Jan 2 84Y4 Jan
34% Dec 6 443 Dec 28 37" Jan 47V, Jan
28 Jan '3 34% Nov 3 34V, Jan 36% Jan g 5Ys. . 35 : i
20% Jun 9 27 Dec 6 22 Jan 24% Jan : ? : Y ; o 22%
11% Jan 3 14 ' Jan 16 12% Jan 16% Jan Kroehler Mfg Co _ " 154 Ya' ; 0 . ‘ 15‘/4
27% Oct 3 .~ 34% Apr 6 28  Jan 30%; Jan Kroger Co 1 Ya ¥ ; - i 3 28% 29,700
30% Jan 3 39% Dec 11 ‘36%2 Jan 39%2 Jan KVP Suthelland Paper " . 37 4200

[N

S . -
QNWUPROWND AL NRON DR DON

4% non-cum preferred.....
Kansas Gas &. Electric Co_-.,o par
Kansas Power & Light Co 8.75
Kayser-Roth Corp ...

Kellogg Co
Kelsey Hayes Co
Kenaall Co: hwisie

~N

A e e e

L

30 Jan 40'% Jan Laboratory for Electronics Inc..__1
5% Jan 27 34% Dec 11 29%s Jan 31% Jan " 7 ins Co COmmon... 4
45 Apr 21 61 Dec 11 X preferred series. A
26% Jun 20 40% Nov 28 321, Jan 367 Jan Lane Bryant _....-..__..__No par
25% Oct 24 31Ys Jan 36Y2 Jan Lanvin<Parfums Inc 1
16 Jan 26 19% Jan 21% Jan Lear ‘Inc
14% Jan 3 16° Jan 18%2 Jan Lee Rubber & . Tire
131. Oct 2 33% Jan 39 Jan Leesona ‘Corp--.
11% Jan 3 16% Apr 20 14' Jan 5 14% Jan Lehigh Coal & Navigation
20% Dec 11 33% Feb 16 22 Jan 23Y Jan Lehigh Portland Cement___.._.
l¥s Jan 4 2Y> Mar 21 1% Jan 1% Jan Lehigh Valley Industries com....1
16% Jan 4 22% Mar 22 19% Jan 21 - Jan 4 $1.50 conv pfd series A._..No par
3V July 18 5% Jan 6% Jan - Lehigh Valley RR.
26'2 Jan 3 31% Jan 33% Jan Lehman Corp._.......
34V Jun 19 ; 37% Jan 42 Jan Lehn & Fink- Products.
11 Dec 20 12“/2 Sep 25 11 Jan 11% Jan .Leonard " Refineries Inc
23Ys Jan 4 46'4'Aug 10" 32Y Jan 33 Jan Lerner Stores Cotp...
48Ya Apr. 28 60% Mar 17 55Y% Jan 58% Jan Libbey<Owens-Ford Glass' Co.
10'/4 Jan 4 15% Jun 5 12Y% Jan 14 Y Jan Libby McNeil & Libby
81% Jan 3 111% Nov 22 103%2 Jan 109Y%,; Jan . 3 ngaett & Myers Tobaoco com-_._25
146'2 Jan 10 ~ 152% Dec 6 149. Jan 3 1501/4 Jan T% : preferred "
40Y2 Sep 26 59% Mar 16 .39% Jan 44%,; Jan . Lily- Tulip Cup Corp.
23% Nov 9 42Ys May 9 23% Jan 25% Jan Ling-Temco-Vought Inc.._..._.
44%2 Jan. 3 56%2 Apr 17 47Y% Jan '51% Jan Link Belt Co
18% Dec 15 35% Mar 29 15.. Jan 19Y; Jan / Lionel Corp ComMON .o oo 2 50
54'/: Dec 29 71 Nov 14 _48Yz Jan 57 Jan 384 % non-cum cony pfd :
87Yy Jan 4  165% Dec 12 Tovyz Jan & 1524 Jan < Ldttor Industries Inc._ .
26Y4 Jan 26 817 Aug 18 43% Jan 52% Jan .' Lockheed Aircraft Corp
15% Jan 10 46% Dec 22 40% Jan 44 Jan Loew's Theatres ‘Inc_
21% Oct 31 27Y% Felh 27 .22% Jan 23% Jan ' ‘Loneé 8tar Cement. Corp...-
24Y2 Febh 2 9 25% Jan

4 27Y Jan Lone Slar Gas Co common..
135 Jan 11 14 15¢ Jan 154  Jan : 4.84% conv-preferred.

© 41% Jan - 4 ¢ 3 53% Jan -+ b5 Jan Long Island Lighting Co ‘co
100 Jun 16 8 101% Jan 102%Jan

8 5% series B._preferred..__
85  Jan 13 i 4 88%; Jan 91 Jan & 4.257% series- D preferred.
87 Mar 29 12 90 Jan 91 * Jan 4,35% series L. preferred._.
39:‘/9 Jan ‘3. 20 §6. Jan 6314 Jan Lorillard (P) Co commoti._ 44
136% Jan 4 y 25 ' 147 Jan 144 Y4 Jan © % preferred. . ... - e G0 143 L B, A agan " P47,
35 - Dec 28 , 28 +  :32% Jan 36% Jan Loutsville Gas & Ei 0o (Ky)- R ©34% ", .33 ; y, 32 /- g 6h - 613 caia
49//4 Jun 29 24 59% Jan 62% Jan * Loulsville & Nashvilleo_a_2___..250 ~ " 61% 62%2 . 8 e J 1457‘
13% Nov 1 18% Mar 28 . 13% Jan 14% Jan - Lowenstein (M) & Sons.Inc..__..1 ] 5 14 { oy ; 4 ~0:£f‘
83 Jan- 3 e muy LY 6094 Jan 67% Jan 4 . ¢ -3.3 § s : : : R S w17 7 67-’/‘ 9,400
14% Oct 26 20% Feb 23 14% Jan 17% Jan 'Lykes ons Steamship Co--___._10 - . - . : i Z 17%
. - k A P :

: . M

L 27Y dan 12 0 41% Dec [ 34% Jan 38% Jan . cAhdrew, Forhes: common...10
115 Nov 8 . 120% Dec 119 Jan 14; ° Jan : ; M%%h Soradcr T
32%4 dun s b4 Y4 Bep 39% Jan 43% Jan

45'% Dec 19 47% Nov 46 Jan 46% Jan 5% %

44'I’m Jan 16 74;’/« Dec 63% Jan 72 Jan Macy (RH) Co Inc common.

82 /’. Jan § 8“:4 May 8 86 ° Jan 88Y. Jan 4%%. preferved series A

20'5 Feb 7 30% Dec 27% Jan 30% Jan Madison Fund Ine_____._

38Ys Jan 4 70 Dec 28 67%2 Jan Magma. Copper..

Magnavox Co__...

N
[SER-N

N
NNNGG S
AT T e A e

-

N
[CR ERRTCL NN

(X3

o g
PONNG LN

70Y% Jan
277, July 1.  47% Nov 27 37% Jan 430 Jari-
365 Jan. 3 - 604e.un 9 . 48Y Jan 53% Jan Mallory (PR)-& Co
16% Jan 3 . 33% Dec .6 27% Jan 30% Jan Manhattan Shirt
2115 Jan 3 30;- Jun '1 26Ys Jan . Manning Maxwell & Mo
'4./’ Jan . 3 5,’»0 Jan -’27 / 5% Jan Maracaibo. Oil Exploratio
12Y; Jan 26"/4 Nov 22 22V Jan 24% Jan Marémont . Corp......
24% Jan 17 . 38% Nov 13 30% Jan :33% Jan . Marine:. Midland . Corp..
14'% Oct 23 26“‘«‘ Feb 28 15% Jan ' 18Y% Jan Marquardt Corp
5'/4 Oct 12 52V Jan 531, Jan Marquette Cement Mfg Co.
80% Dec 18 40%s Jan 45% Jan Marshall Field & Co com.
93’/ﬂ Dec 4 .98 Jan 98 Jan 4% % preferred
8 31% Nov 21 26Y% Jan 287 Jan Mattin-Marietta - Corp.
21;"/5 Sep 25 ~ 34% Mar 10 - 28Y, Jan 3049 Jan ' Masonite Corp...
44%s Jan 4 61 - Oct 13  80% Jan 58% Jan - ¢ May Dept Stores common :
74” :"ﬂll -'; Bll Aug 3 1% Jan 79V Jan -, $3.75 preferred 1945 series_No par
753Y2 Jan 80% Aug 1 78 Jan 81  Jan ' . $3.75 preferred 1947 series_ No par , . A
68 Jan 19 72'/¥ Dec 12 71 Jan : * .. $340 preferred o par . -711/‘
'2’53/ 3‘“3’ 79'% Dec 8 - . 3% -preferred- 1959 serlEs___lOO s "7'1 9%
3% Jan 48% Jun 12 33% Jan Mays (J W). Inc. : 30'/2 31%
. 32 Jan ; ... .31%  31%
83/4 Dec 4 . 78% Jan “Inc - CA2Ya - 3V
39V Apr 28 ) 32%; Jan - M, Cor L1 28% - 28% -
449 Dec 12 47% Jan o - 3 44V, 45%
24% May 22 25y Jan Y 24V - 25 - :
1120/. Nov 27 125 Jan s 7 - 1231933 1
13;7' i’{“‘ 23 100'% Jan " 86 cenverlible preferred_ ) - ~:98 . 98- :
Y “Yl 150 Jan '/a'i. conv preference B. . 150 150
‘93 Jan 19 4% % conv _ preference B_ E R

76 July 18
28% Jan 3 38Y% Jan
22Y; Jan 26 41%2 Jan
30% Jan 3 . 37 ‘Jan’
31 Aug 21 31% Jan
14Y Jan 16 18% Jan
27 Feb 24 49V Dec 43% Jan
2}  Dec 14 :M'/; Feb 23 - 16% Jan
34% Sep 27 473 ’. Dec 15 39 Jan 46, Jan '
5% Jan 3 11% Dec 14 - 9% Jan 121 Jan
30 Oct 31. 39 Sep 12 31Y2 Jan 36% Jan '’
16 Jan 6  21%Dcc 6,. 20% Jan 21% Jan ;
.'35%Jan 3' 49% Oct 18" 42% Jan ‘47 Jan g
88 Jan 9 93  May24 91% Jan ©92 'Jan’ 9 - :
23% Jan 19" 314 Anr 10 23V Jan .24% Jan &

For footnotes, see page 25.

45 . Jan McDermott (J Ray) & Co In

49 Jan 1¢ . McDonnell. Aireraft Corp

39% Jan &2

34% Jan 2. McGraw-Hill Publishing._. =k
19% Jan °  McGregor-Doniger .Inc class A__--l
45% Jan . McIntyre Porcupine Mines....

|3
WhIRE DR WO

23% Jan

DN

4'/4% prc[eu‘ed (1st series)__100 )
Medusa Portland Cement._._.No.par T 23%-23% 23% 23

jtized for FRASER
./[fraser.stlouisfed.org/
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NEW YORK STOCK EXCHANGE STOCK RECORD

Range for Previous STOCKS , - : W AND HIGH SALE PRICES
o : ; ‘Range Since Janc T <« ¢ : Lo G Sales for

Year 1961 : . NEW YORK STOCK : iy Tuesd: Wednesd Thursda, i Frida,
Lowest . Highest - . . Lowest Highest it EXCHANGE - = Par 3 g g . aday riday o the Week

. 3 . Jan, 23 Fan. 24 i Jan 25 Jan.26 hares
30Ys Aug 21 35% Feb. 28 30% Jan 26 32 Jan 9 Melville Shoe Corp: common____..¥ d B 30% 30% 30V 0"/, , 7 30% 0"/. 30 Y S
80 Jan 6 84. Aug 11 81%2 Jan 2 83Y% Jan 23 4% preferred series B 83, *82Y; 832 2821,
33% Feb 58% Dec 21 50 . Jan 25 56% Jan 2 . Mercantile Stores Co. Inc_ 51 *50Y 51 51
74 Oct 95% Dec 12. 79% Jan 18 89% Jan 2 Merck & Co Inc commom____ 82Y% 81" 82% 80V%a
75 . Apr : 86 Y4 Dec 11 84'2 Jan 5 86- Jan 2 -+ $3.50 preferred .. ... . B - Y5 + 85 *84lh 85 3 5
247% Mar 10 37% Dec 5 30% Jan 8 | 33Y% Jan 3 . . Mergenthaler Linotype.Co._ co v, 31% 32
. 9Y Jan. 13%s Apr 20 10% Jan 2 121, Jan 26 .+ Merritt-Chapman - & .Scott. N Y, » 11%
11 Aug 3 - 15% Decull 12% Jan 24 ° 14% Jan, 2 ' . Mesabi Trust—Units of -benef'el int' ~~~ 131 . 13 o /4’ 133
45Y, Jan.' 59% Mar10°.. © 49% Jan 52% Jan,12 -~ .. Mesta ‘Machine Col_... -8 7 77 '50%,.050%, 50,
- 70% May. & 46Y2 Jan - 51'% Jan 2 .7  Metro-Goldwyn-Mayer Inc_ Nopar. =~ ~ 4% b i 1Y 48 .
87 :Jun 15  '82% Jan ..84% Jan 12 = .©  'Metropolitan’ Edlson 3.90% pfd.100. '’ . *g4: y 85%
‘97 May27 ~..93)%, Jan “93%Jan, 2. 5 &35% preferred 'series_ 1 Rl - o 94y,
., 84% Nov 13 : <Jan . 83 Jam, 27, YT Teggt  gdn, - ;' 83y

DWW

97 -Jan . 4.457%- preferrved 'serfes.

37Y2 Jan ... Middle- South.- Utilities. Inc

' ‘ 55 'Jdn e
101Y% May 24 85%2 Jan- + 9834 Jan !

58  Nov. 1T .85 .Jan , 63%3 Jar ' “Midwest' Oil Gorp ...
30% Aug -4 - 22% Jan 23. "' 243 Jan “ "Minerals & Chem Philipp Corp.__-l
.170% Mar 10, 122% Jan 26 . .133Y Jan -« Minuneapolis-Honeywell Reg com 1.50
©109% Sep | 1 ,©96 Jan 10 9834 Jan - :8%: conver'tible preference__..100"
- 8% Jun 12 62% Jan 11 . 68Y% Jan. Minn:Mining & Mfg....
22% Dec. 34% Sep. 12 .. 22%Jan 25- ' 247 Jan . Minnesota & Ontario Paper__._2.50
35% Jan . 4. - 44 Apr 6 39% Jan 24 ° 42% Jan Minnesota 'Power & Light.._No par .

“35% Jan 3. ' 45% Apr 11 . 37% Jan 23 40Y4 Jan "Mission Corp._. 1
21% Oct 30% Mar 22 1. 22% Jan 24 . ' 24V, Jan ‘Missfon Development Co
34% Jan 427% Jun -6 36%s Jan 26 39% Jan Mississippi River Fuel Corp-

" 3% Jan 535 Mar 27 $ 32/3 Jan 2 4Y Jan Missouri-Kan-Tex RR 5 7 4 4
37Y% Apr 507% Nov 14 . 45% Jan 10 48% Jan Missouri Pacific RR class A_No par Vi 46Y;
34%-Jan . 427 May 15 35% Jan '8 38% Jan . Missouri Portland Cement Co__6.25 37 37Ys
19% Jan 26% Oct 3 24%2Jan 17 | 25% Jan ;v Missouri Publie Service Co. - £ : : 24%

NN O®W

VB WNONWRBRNNN

242
13% Apr 4 .9 Jan . 10% Jan : ‘Mohasco Industries Inc common__5 ; 9% . 9% 9 9%
73Y, Mar28 68 Jan . 69 Jan: o . 3Ya% - preferred__ 100 - .6 5 69 §
717 Jan 79 . Mar 28, 75Y2 Jan .- Jan i i S 76V s ¢ . 7 Lii
13% Jan 19% Apr 4 17Y; Jan 199 Jan ... Monarch Machine To 18, : 18Y% 17%
. 8% Dec 21 10% Jan 19 8% Jan .9 Jan : Monon RR class A__ oy 9V ’ 9V °8 Y2
. 6%Dec 14 , 9% Jun 29 6% Jan 7% Jan' ' . . 4 % ¢ ¢ T 7%
44Ys Jan 20 58% Aug 23 46%s Jan 52% Jan ‘Monsanto Chemlcal Co. o y Yo 47% 47V 46%
32% Aug 1 39 Marl0 . 35 Jan . 37%s Jan . " Montana-Dakota ‘Utilities Co_.__...8 : 6 5 Vs . 36% iy 36 3534
31 Jan 3 43% Nov 29 36% Jan 39% Jan Montana Power 4 3 38V 38 37%
. ., Montecatini Mining & Chemical—- ; .
30% Dec. 26 397% Jan 30 29 Jan 31% Jan American .Shares 1,000 lire’ Ta Y 31% 3 30Ys 30Ya
26% July .3 34% Mar 1- . 32)2 Jan 3412 Jan . . Mentgomery Ward. & Co 2 KEN z b s 33% 32%
9% Sep 21 . 17% Feb 15 10% Jan : - 12Ys Jan: .+, Moore-McCormick Lines _' 1 11%" iy N o 11% 1134
25% Sep 25 37% Feb 16 30% Jan 3578 Jan X g . : ‘/44 35% 34 4 35% 3434
17% Dec 28 28Y% Apr 20 17% Jan . 1834 Jan Motee Industries Ine w 4 177% ph s 177 17%
68Ys Sep 22 100 May 8 80% Jan 87, Jan .. Motorola - Inc 3 . . . 84% Yo  83% 8034
11%Jan 3 . 20% Mar 17 . 14Y% Jan 15Ys. Jan ..+« Motor Wheel "Corp_ . 3 14%% 14%
29%Jan 9 . 44%Dec 4 36! Jan 4135 Jan .- Mountain Fuel Suppl; ] - 38 . 38% 38Y 372
16% Jan 4 41% May 3L . 245 Jan 27% Jan . M 8 T Industries Inc.. t Y ; ) 27Va 267
20% Jan 31 . 26 May22  22% Jan 28 Y4 Jan- .. - Mueller Brass Co-. 3 27
17% Jan. 5 _ 30% Dec 11 26%s Jan 28% Jan .+ Munsingwear L L 75 ) 27Y%
44 Jan 18 .54 De¢ 11 | .51 Jan .- 54 Jan Murphy Co-, b 5134 - Y 52
124% Dec 20 2687 Dec ‘4 . 24% Jan 255 Jan . .Murphy Corp.. 1 ; 4%
26% Oct 3 . 33% Dec 26 | 29% Jan 3434 Jan . Munny Corp: of 34 T 33% . 34V . : Yo~ 34%

. '8 ‘Jan
-. 62 Jan

At ROWWR

33%

25% Sep 41% Mar. 8" i 28% Jan 33%, qin’
9% Nov 2 18Y% Apr 4 0. 9% Jan 11 "Jan®
47 Jan 59%, Mar 1+ 52% Jan 57 IJdan'
10 Jan 3 * 16% Aug & - 13% Jan . 147 Jan’
26% Jan . 31%Jan 12 | 27V, Jan 31% Jan
-70% Jar 942 Dec 13 T7Ys Jan 86% Jan
149 Jan 157 Apr 17 153%2'Jan 156%2.Jan
"'8% Aug 17% Dec 7 15 Jan 18 “Jan,
617% Jan ©142% Nov 30 - 113 = Jan 13234 Jan
2334 Oct * 33% Apr 12 24)> Jan 277 Jan
1834 Oct 26% Feb 28 20% Jan 21% Jan
593 Jan 787 Nov 13 -, 64Ys Jan © 72 Jan
25% Jan 30% May 11 27% Jan 281 Jan.
82Y% Aug 2 ..83% Jan .~ 87  .Jan
46Y, July-. © 47Y2 Jan ~ 49 "Jan
23% Jan 27% Jan 3034 Jan
' g 53Y, Jan © 56%a Jan
-.93%.Jan ©..96 - Jan
2 i 3 . 89%2 Jan t.798." Jan
148‘/9 Sep .3.- o M © 151% Jan 155 - Jan 3 A "
" 124% Aug 18 | . 8., "127% Jan 131 % Jan 3 6% . preférred: B__._
23% Jan . 3 33% Aug 17 . 25Y Jan .25%.Jan | Natlonal- Linen Service ,
281, July 21 . 36% Aug 30° = 31 Jan v 35Y2 Jan © .-National-Standard.Co ...
1I46‘/4 Dec. 27, 55% Oct 25 44Y, Jan 47. _Jan .-  Nalional Starch’&* Chemical
‘80 ; Jan:L7.. . 98%s Sep 6 ° . 84. Jan 96%4 Jan . “National- Steel’ Cor

i e fom ~'When issued:
17‘/4 Nov 221 Jun' 20 20% Jan £ National Sugdr Ref. Cu
* 15% Jan © _24% Bep: 6 ©20 Jan National Tea Co
5%Jan 3 9% Apr 17 6Ys Jan TY4 Jan * National. Theatres ' &. Te]evlsiun__l
19% Nov .27% Muy 18 - 21Y% Jan 223%; Jan National. Vlrlcnmzed Fijbre . Co.
55 Jan.. ] 10% Apr: “ 5 8 Jan . 8% Jan J
16% Dec 29 '/4 Apr 28 17Y2 Jan 18% Jan
9% Jan : 16%2 Jun. 9 11%s Jan '11% Jan
22% Jan . 129% Jan ‘6 23% Jan 253 Jan
_'36%Jan 3 - 54Y% Nov.13 47%2 Jan £ 52 Jan
.74 . Jan 80 Mar.3 - 8% Jan 80 * Jan
21% Jan’ .. 27% Nov 28 23Y, Jan 26 ° Jan
- 9% Jan - . 86 Dec .1 85 .Jan 85 - Jan
‘63% Jan 6% Sep 7 74%. Jan . 80 Jan
X 431/g Jan - 65% Aug 1. - 48% Jan 545 Jan
Jan 30% Aug 28 34. . Jan . 37Y% Jan
15% July 18 .22  Mar2l 17% Jan 20% Jan .
35% Jun 27 ° 46 ~Mar 22 39 * Jan . 41% Jan

»
o

29% 30%

| - B o . 10% . 10%
N lmuﬂ- * o Yo'\ . 054 Yy 0 55

‘ 'Natfonal . Airlines__ 14Y° 14%

National Aviation- Corp-.__ § Y4 s 27% 28,
National Biscuit Co common. 0 ¢ 80 81
7% preferred o a . 155%. 156

" Nalional .Can :Corp__... 3 15Y% 15%
Natfonal Cash' Register._ 2 p 118 * 122

" National Castihgs Co.. & e ? 2535 25%

" National City Lines Inc. ; o -2 21, 21%

»

é%‘; ;a,

- N
hOWN
| P

B DI B N,

w

Wwatwaspo
N

N‘aLl Distillers & Chenr Corp com-. 5
4 Ya % -pId” series-of 1951 p
4% preferred’ .
. National Fuel Gag.Co.. 1
. National Gypsum Co common_-_-l
'+ -7$4.50. preferred

T NN

G
PR NS LB QDN

Wr

=

Neptune “Meter . Co 5

* Newberry Co - (J J)- commou No pnr

- 3% % . preferredic o i las 100

© New Englamd Blectric System___.1

New Jersey Pr & Lt .Co 4% pfd-100

Newntont Mining Corp

Newport: News Ship & Dry Dock._¥

New York “Air Brake_ 5

New.- York . Central Rai i . . 25 Y KA
' N Y Chicago &. St Louis Co....15 L ; 9**/2

e

-
BNANSONWNDOOANOD

1% July .7 47 Jan 24 134 Jan 2 ' Jan {N Y New Haven & Hartford_No par . g - R R b o 1"’/0
2% Dec 27 8% Jan 23 2% Jan 335 Jan X ~{Preferred 5% series A i V4 8 ! 4
10 . Dec 1835 Jan 30 13Ya Jan - 156% Jan New York Shipbnilding, Corp_____1 -

28% Jan. 3 44% Nov. 14 38Ya Jan 42 Jan . (N-Y State Electric.Gas com-No par’
75% Jan: “. 81Y2,Feb-2T. . 7" Jan " 83  Jan A $3.75 preferred 100
3 487% Aug 9 .. 43% Jan 45% Jan = ‘ Niagara Mlik: Pwr' Corp com_No par
72 Apr 10 70 Jan *172: . Jan 3.40% - prelerred.-. 00
75% Mar 6 7334 Jan 76 © Jan 3.80% - preferred-
Mar 17 . 79 . Jan 824 Jan " .3.90% preferred..
88 - Apr '3 85:-. Jan 88 ' ‘Jan 4.10% preferred..
109 Dec 5. - 106 Jan 109%2 Jan :4 ° 5.25% preferred..
103% Mar 1 . .100% Jan - 10134 Jan . 4.85% preferred._
30 ‘Nov 24 ™ 26 Jan 27% Jan =+ 7 Niagara ‘Share : Cor
57Ys Jun. 6 31% Jan 36% Jan +Nopco Chemical Co._. -
117 _Feb 24~ 104V, Jan 109%. Jan . : Norfolk & Western R i 6 ] ) 105% 105% -
24 Marl4d . 21% Jan 22 . Jan 25 Adjustment preferred 2 *21 22.
13% Jan 12 12% Jan 13° Jan 4 ° 8%, preferred p i / #12% 13
34% May 15 22V Jan 24- Jan 4 - . Norris-Thermador Corp.. / / Y 22Ys - 22
./ 63% Dec 22 59Y2 Jan m ‘/. Jan 26 North, American ’ Aviation b3 8 573 675  68%;
45Y% Jan . 69V '_:z Nov 17 63 - Jan 66% Jan. 2 North American Car Corp. } -63Y%2 63%
14% Dec .- 18% Sep 13 11%2 Jan 15 Jan 2 Northr American' Coal Corp.. - , 3 x12 12Y,
b4 Jan . .69 'May16 --° 65Ys Jan 67 Jan 5 ° . Northern  Central Ry. Co.. s . 66Y: 662,
Jan 3 . 46% Dec 6 393 Jan If 45Y Jan "2 . . Northern- Natural. Gas Co_ ¥ - S 40  407%

'103 July 5 . 108 . Oct 12 104 Y4 Jan 106%2 Jan 15 © 5% % preferred__. =t *106- 107
108% Jan 5 113Y% Mar 14 110Y2 Jan 111 Jan 8 - 5.80% rred. ¥ » #111 -~ 112 -

106  8ep 12 112 Jun 6 109% Jan 1103 Jan 25 T 5.60% ' red. % k . : 110% 110%
39% July 19 B50Va Mar 2! ., . 413 Jan 44% Jan 4 ° ‘Northern Pacific Ry_. : Y8 42 42V
27% Jan 10 .38% Now 9 . . 313% Jan 3433 Jan 12 NorthernStates Power Co com.__5 8 31%

72 Jan 12 : T7% Mar23 . . 74V, Jan . 76% Jan 11 * $3.60 preferred series, 100 ° ! ¢ 75‘/:
83 Jun 27 89. ' Nov-29 85%2 Jan R/7- Jan 19 © $4.10-preferred serfes. 2 G *86%a

82 July 5 862 Dec 7 - 8533 Jan 86 Jan- 8 ° $4.08 preferred series ’ o8 . co87 *86
83 July 11 88 Nov 30 - 86 .Jan 87Y. Jan 26 . $4.11 preferred series =87
833 Jan - 89  Nov 14 86 . Jan 87 Jan _5 $4.16 preferred serfes G - *86%

30% Dec 28 34%4 Dec 13 277 Jan . 32% Jan 19 Northrop Corp new. 1 Ya 3034

“15% Jan -3 33Vauly 20 2934 Jan 34Y, Jan 22 Nox thwest- Alrlines Inc- com_ : - 33% 3234
\23% Janr -4, 354 Aug 7 - 3234 Jan - . 34v5.Jah. 22 . . 5% % conv. .preferred oy te Py *335; ¢
21%Jan - 4 - 37)4 May 17 27% Jan 31% Jan 8 . Nortliwestern Steél & Wire Co.___5 / 3 27%
41Y% Jan - 6 69% Nov.14 - 52! Jan . .59% Jan. 2.° " - Norwich.Pharmacal Co " . 7 55Y

For footnotes, see page 25.

itized for FRASER -
v://fraser.stlouisfed.org/
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Monday, January 29, _1962‘

Range for Previous
Year 1961

Lowest

35% Jan 3
89 Jan -3
79 Jan 3
93% Jan 3
90% Jan 13
36% Jan 5
33% Jan 19
16% Apr 12

-39Y% Jan 17
56% Jan 4
17% Oct 24
163 Jan 3

.76 Sep 28 °

82% Oct 26
106 “Sep 18
26% Jan 4
87% Jan 6

14Y2 Jan 13
1242 Oct 5
14Y%z Dec 28
20 Dec 28
33% Dec 21
52 Jan 23
30% Jan 3
141% Jan 5

5% Jan 3
183 Dec - 7
12Ys Nov 24
13% Dec 14
16% Sep 8
39% July 19

49Y May 16
26 - Dec 26
15% Jan * 3
41Y% Jan 4
37Y% Apr . 5°
28% Jan 3
30Y% Dec 11
26% Jan 9
94% Sep 19
90% Jan 5
1% Jan - 3
32% Jan 3

48 ©Nov 3
36 Sep 27
46 July .24
43% Jan 12
37% Jan 3
94Y> Feb 1
15 Sep 26
32Y; Sep 16

3 Jan 3
30% Jan 3
46% Jan 3
30% Jun 29
96 Sep 12
80'2 Sep 22
91Y% July 5
100 Aug 14
33% Jan 3
78% Jan 3
79% Jan 30
77% Jan 12
51Y% Sep 25
14Y% Jan 3
44Y% Jan 4
94  Feb 3
38 Dec 20
39Y% Jan 10
18% Jan 3
81%; Aug 23
75 Dec 27
127 Oct 23

123 Sep 27
18Y% Jan 3
62% Dec 8

9% Oct 30
44 Aug 11
46, July 21

9% Jan 3

113 Dec 5
55% Jan 6

64'2 Jan 11
43 Jan 3
28 Jan 3
81Ya Aug 8
83%2 Jan 3
86 Jan 10
102 Jan 3
104% Jun 28

47% Jan 4
70Ys Aug 7

3} Ya Sep 217

571 Feb 17

131 Jam 13 -

.26% Jan 4

Highest

52V Nov 18
- 95% Peb 23

'93 July 11

24% Jun' 18
18 Mar -3
22% May 17
25Y% May 31
34% Dec 26
65% Oct. 20
48%, Apr ' 4
177 Apr 3

8% May 16
24Ys Aug 30
26% May 15
19 Mar 22
23% Dec 6
59% Nov 22
95% Nov 24

85% Apr 11 '

44% Apr 12
33% Nov 29
60% Nov 22
35Ya Dec

417% Jun
40 - Dec
101% Jun
-97% Jun
18Y4 Dec
59 Dec

58% Dec 12
507 Jan 24
59% Nov 8

83%2 Apr 20 .

76 . Nov. 20
100 'Dec .12
19Y% Dec 14
492 Apr. 20

5% May 25
53% Nov 24
65% May 16

35%2 Nov 27 |

103% Mar 29
85 . Mar 1
100. Dec: 6
104%2 Mar 8
84'2 Nov 29
125 - Nov 24
86 May 8
83Y2 Mar 16
64Y2 July 31
22% Nov 20
76% Dec 6
99 Dec 28
603 Jun - 5
68Y%s Oct 27
27% Apr 24
KXYy Mur 21
88 Apr 21
18Y%2 Mar 16

2131 Nov:21

28Y, Apr ‘3
79% Feb 28
17% May 17
61 Jan 12
65% Jan 24

36'% Dec 1
238%; Nov 28
22% Mar 30
97Y5 Oct 4

43% Oct 11
42 Jun 12
39% Jun 14

96 Dec 15
145 Bep 18
31 Apr 1

NEW YORK STOCK EXCHANGE STOCK RECORD

Range Since Jnn 1

Lowest

Jan 10-

Jan 11
Jan 4
Jan 19

95% Jan 18

40 Jan. 8
41% Jan 25
16% Jan 3

89 Jan 8

37 . Jan. 26
38% Jan 26
22% Jan 2
50% Jan 12
67% Jan 18
20% Jan 26
22% Jan 19
76% Jan 18
87% Jan 18
108 Jan 18
39 Jan. 3
97Y% Jan 16

22% Jan 8
14 Jan 2
16% Jan 12
20% Jan 23
30% Jan 18
57% Jan 22
36% Jan 19
151% Jan 2

6% Jan ' 5
17% Jan 12
15% Jan 18
14% Jan 3
20¥a Jan 5
48% Jan 19

" 95% Jan 12

50% Jan 18
33Y% Jan 26
31 Jan 2
48% Jan 5
31 Jan 2
25Y% Jan 9
64Yz Jan 22
26Ys Jan 26
18 Jan 4
45% Jan 18
46Y2 Jan 24
38Y% Jan 11
307% Jan 17
35% Jan 10
99% Jan 3
95 Jan ‘3

. 16% Jan 22

48 Jan 11

48%, Jan " 8
37 Jan 3
51 Jan 23
51% Jan 26
60% Jan 8
99 Jan 15
17Ya Jan 24
35% Jan 8

3% Jan 2
45% Jan 5
59% Jan 10
31% Jan 26
98% Jan 2
82% Jan §
9 Jan 8

102% Jan 12

66Ys Jan 24
99 Jan 16
84 Jan 11
81 Jan 25
§5% Jan 11
20 Jan 26
60% Jan 11
97% Jan 2
37% Jan 26
51 Jan 11
21Y Jan 19
83Y%2 Jan 3
81 Jan 8
14 -Jan 25

127% Jan 19
24Y%s Jan 9
61Ys Jan 26
11" Jan 23
51% Jan 3
52% Jan 5
19% Jan 8
118 Jan 11
72% Jan 18
124% Jan 18
8% Jan 8
31% Jan 10
174Y% Jan 24
18% Jan 2
92% Jan 11
41% Jan 24
82Y4 Jan 24
88% Jan 26
§9% Jan 8
29Ys Jan. 2
85 Jan_5
87 Jan ‘2
90% Jan 22

327 Jan 2

81% ;Jhn 9
140% Jan 4

30% Jan. 2,

Highest

49 Jan’

95 Jan
83%4 Jan
100% Jan
96 Jan
41% Jan

44%; Jan

17% Jan
89 Jan
397 Jan
41% Jan
23Y% Jan
54% Jan
76 Jan
23Ys Jan
25Y% Jan
'86% Jan
9% Jan

115 Jan’

42 -Jan

© 100%: Jan

25 Jan
15% Jan
17Y4 Jan
21 Jan
34Y% Jan
60%s Jan
39% Jan
154% Jan
7% Jan
23% Jan
21 Jan
15% Jan
23Y2 Jan
54Y2 Jan
96% Jan
58 Jan
36% Jan
34 Jan
63% Jan
34 Jan
25% Jan
70Y2 Jan
27% Jan
19% Jan
48Y; Jan
52% Jan
41 Jan
33%2 Jan
38 . Jan
100%z Jan
99 Jan
18% Jan
54% Jan

52% Jan
41 ‘/4 Jan
55% Jan
58 Jan
66% Jan
100% Jan
19% Jan
387 Jan
3Y2 Jan
50. Jan
62% Jan
33% Jan
100 Jan
85 Jan
98 - Jan
104 Jan
81 ‘Jan
112% Jan
86 Jan
82 - Jan
59 Jan
21% Jan
69 Jan
100 Jan
41% Jan
61 Jan
23 Jan
85 Jan
81 Jan
15% Jan

132 Jan
28Y% Jan
659 Jan
12Y% Jan
542 Jan
55% Jan
26Y% Jan

119 Jan
78 Jan

130 Jan
86 Jan
34 Jan

221 Jan
20% Jan
94 Jan
46 Jan
92%a Jan
98% Jan
64% Jan
30Y2 Jan
86% Jan
88%2 Jan

34% Jan

89 Jan
143% Jan
30% Jan
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STOCKS
NEW YORK STOCK
EXCHANGE

o

Ohio Edison Co common.....
4.409 preferred._
3.907% - preferred__.
4.56% preferred...

Ohjo Oil C

.Monday
Jan, 22

Tuesday
Jan, 23

45%
“93
- 82%

- Okla. Gas & Electric:

4% preferred....

4,24%- preferred_
Oklahoma Natural G
olin Mathieson 'Chemic:
Olin Oil & Gas Corp

53
- Orange & Rockland Utllltias_--_lot
3.125 -

Otis Elevator
Outboard Marlne Corp-
Outlet Co__- Neo
Owens-Cormng Fiberglas - Corp--_l
Owens-Illinols . Glass "Co com__ﬂ 25
-4% preferred.-—- 100-
Oxford Paper Co common
85 preferred

Pacific American Corp. 5

Pacific Cement & Aggregates Inc 5

Pacific Coast Co common 1
5% preferred

Pacific Gas & Electric new.

Pacific Lighting Corp P

Pacific Telep & Teleg com..14 2/’1
6% preferred x

Pacific Tin Consolidated Cor

Packaging Corp, of America._.

Packard-Bell Electronics_.

Pan American Sulphur..__

Pan Amer World Airways Inc...-1

Panhandle East Pipe Line._No par

--100

Paramount Pictures Corp_
Parke Davis & Co___.
Parker Rust. Proof Co-
Parmalee Transportatio
Peabody Coal Co common..
5% conv prior preferred
Penick & Ford
Penn-Dixie Cement Corp..
Penn Fruit Co Inc common
4.68% conv- preferred.._.
Penney (JC) Co —
Pennsalt Chemicals Corp. ®
Pennsylvania Glass Sand Corp._-_1
Penn Power & Light com_._No par
4% % preferred-_——...: 100
440% series preferred
Pennsylvania RR.
Peoples Drug Stores Inc_...

Peoples Gas Light & Coke..No.par
Peoria & Eastern Ry Co_ 100

Perkin-Elmer Corp-
Pet Milk Co common

- preferred
Petroleum Corp of -Americ

Pfeiffer Brewing Co_.._.
Pfizer: (Cha<ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>