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Abbey Rents—Capital Stock Registered—

This ‘company of 600 8. Normandie Ave., Los Angeles, filed a regis-
tration statement with the SEC on Sept. 25 covering 200,000 shares of
capital stock, of which 100,000 shares are to be offered tor public sale
by the company, and 100,000 shares, being outstanding stock, by the
present holders thereof. Willlam R. Staats' & Co. heads the list of
underwriters. The public offering price and underwriting terms are to
be 'supplied by amendment. b .

The - principal 'business . of the company:and its- wholly owned sub- °

sidiaries consists of the.rental and sale of a line of party, sickroom
and hospital equipment and the sale of-institutional furniture to hos-
pitals, schools, hotels, churches and private organizations, and the
assembly and sale through the United States of a line of Early Ameri-
can and contemporary furniture, manufactured in the United States,
Japan and Europe. Of the net proceeds from the company’s sale of
additional stock, $350,000 will be used to purchase inventories of rental

. items and to defray the costs of opening new- store units, $200,000 to

finance the addition of the general rental department which will offer
for sale and rental ‘‘do-it-yourself” equipment,-$90,000 to complete the
construction -of -and to equip a new. assembly plant, warehouse and
office facility in New Jersey for Authentic Furniture, and $30,000 to
institute a program of issuing franchises permitting the operation of
Abbey Rents stores in the areas where the company is not operating
and: does not presently intend to operate. Tne balance of the net
proceeds, ‘will be initially added to working capital. and will be used
largely to pay a portion of income 'tax liabilities.

In addition to certain indebtedness, the company has outstanding
60C,000. shares of capital stock, of which Stanley S. Slotkin, Board
Chairman, Miriam Slotkin, Milton Slotkin, President, and Florence
Slotkin own 192,000, 192,000, 98,000 and 98,000 shares, respectively,
and propose to sell 33,334, 33,333, ‘16,667 .and 16,666 shares, respec~
tively. Nl

Alccesso Corp. — Securities Offered — The corporation
offered 40,000 shares of its no-par ‘'value common' stock-
and 40,000 shares of its $10 par value 6% cumulative
preferred stock in units consisting of one share of com-

w~.mon stock and  one share of 6% tumulative preferred .

stock to each unit, at a price of $15 per unit, on, Sept. 1,
via Ralph B. Leonard & Sons, In¢., New York City;

+ Hughbanks -Inc.,” Seattle, Wash., and National Secux_‘ities

Corp., ‘Seattle, Wash. {

BUSINESS—The company was incorporated under the laws of the
State of Washington on Oct. 21, 1958, Its principal office is ‘located
at 3524 Bagley Ave., Seattle, Wash. It is engaged in the design and
sale of suspended acoustical .ceiling systems, including acoustical -tile
hangers,. metal tiles'and fluorescent lighting ‘fixtures, all of which are

suspended on - a common -metal framework - being - therefore easily .

removable and interchangeable.”The company’s products are manu=-

factured- for it by others-on a contract basis. The Accesso. system .of ..

suspending a -ceiling ‘is' patented. The corporate name originally was
“‘Accesso Ceiling: Products, Inc.” In October, 1960, the name was
changed 40 ‘‘Accesso Corp.”

PROCEEDS—Of the net proceeds approximately $65,000 will be used
to retire notes and bank loans, th& proceeds.of which were used to
augment the working capital of the \company. The balance will be
added to the general funds and will be available for its -general
corporate purposes, including approximately $75,000 for salaries for
additional personnel, $215,000 working capital for inventories and ac-
counts’ recelvable, $60,000 for machine dies and equipment and $75,000
for product research and development. )

CAPITALIZATION GIVING EFFECT TO PRESENT FINANEING
Authorized Outstanding

a -
6% demand note payable—bank ik
6% notes payable—due Dec. 31, 1961__

*Contract payable

$10 par 6% cumulative preferred stock

40,000 shs. 40,000 shs.
360,000 shs. 1108,370 shs.

“The contract may ‘be-retired by the issuance of 26,000 shares of
common stock. Interest at the rate of 10% per annum from March 4>
1960, will accrue until so retired or paid.

t Before giving effect to 28,580 shares reserved for sale to holders
o‘f‘ outstanding options to purchase stock.—V. 193, p. 597.

Adrian Steel Co.—Files With SEC—

The company on Sept. 11, 1961 filed a “‘Reg. A” .covering 100,000
‘common shares to- be offered publicly at $2.50 per share through
Morrison & Frumin, Inc., Detroit. 2

Adrian, of Adrian, Mich.,, is engaged in steel warehousing and the
manufacture of structural steel.

Aetna Maintenance Co.-—Common Registered:—

This company of 526 South San Pedro St.,, Los Angeles, filed a
registration statement with the SEC on Sept. 25 covering 154,000 shares
of common stock, df which 128,000 shares are to be offered for public
sale by the company and 26,000 shares, being outstandjmg stock, by
the present holders thereof. Schwabacher & Co. heads the listiof under-
writers. The public offering price and underwriting. terms are to be
supplied by amendment. The registration statement also includes 15,000
shares underlying five-year warrants to be sold to the underwriter
for $1,500, exercisable initially at 110% "of the offering price.

The company provides both cleaning services and. plant protection
services for office buildings, industrial plants, other: buildings andl air
sale of
additional stock, $250,000 will be used to repay bank loans, ang’$193,000
to repgy loans from stockholders. The. proceeds from such loans were
used to provide operating capital. The balance will be added to general
funds and used as operating capital. = . »

In addition to -certain indebtedness, the company has outstanding
286,000 share§ of common stock (after giving effect to a recapitaliza~
tion in September 1961 whereby the 2,000 common shares .then out-
standing were split into the 286,000 shares), of which Samuel S.
Zagel, President, and Joseph K. Zagel, Secretary-Treasurer,- own
143,000 shares each, and propose to sell 13,000 shares each.

Al-Crete Corp.—Class A Registered—

This corporation of 4800 Baltimore Ave:, Hyattsville, Md., filed a
Tegistration 'statement “with’ the SEC on Sept. 20 covering 127,000

\
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shares of class A common stock, to be offered for public sale at $3
per share. The offering is to be made on an all or none basis by
Whitehall - Securities Corp., for which it will receive a 30 cents per

share commission plus $12,500 for expenses. Also included in the '

statement are an additional 19,050 class A shares underlying three
year warrants issued to the underwriter and 2,000 shares underlying
similar warrants issued to Alfred C. LeCocg, an' officer and director,
the warrants being exercisable at $4 per share.

~ The company was organized under: Delaware law in August 1961
‘and then acquired Alcrymat Corp. of America, which engaged in' the
roofing “construction and. building products manufacturing business.
The company proposes to embark upon a program of developing,
manufacturing and selling a new variety of building products, said
to combine aluminum and concrete and which will be marketed
initially in the roofing construction industry. The $312,900 estimated

net proceeds of the :stock sale will be used primarily to purchase a.

new plant site at Landover, Md., and to construct thereon and equip
a plant and corporate offices.

- The . company. now has outstanding 108,452’ class A and 67,796
class B shares. Managemeny’ officlals own 31.5% of the class A
and 70.5% of the class B stock. The prospectus lists Lyle E. Wright
as President.

Alaska Airlines, Inc.—Net Gains—

The Airlines reported on Sept. 21, for the six months ended June 30,
1961, a net profit of $126,326, or 19 cents per share on the 667,447
common shares outstanding, compared with $110,386, or 17 cents per
share on the 636,218 common shares outstanding in the similar 1960
period, a gain of 14%. . .

Operating revenues totaled $4,487,742, compared with $4,198,153 re-
corded in the same period last year, a-gain of 7%. The company pointed
out that ‘“costs and expenses, reflecting operational efficiencies in-
stituted throughout our organization, were limited to a 3% rise of
$133,627 from the $4,199,229 reported during the 1960 six months. As
a result, operating profits rose to $154,886, against a loss of $1,076 a
year ago.” = : .

Charles F. Willis, Jr., President, stated that “with the inauguration
of jet service from Seattle to Fairbanks and Anchorage on Aug. 30 and
with every indication for further revenue increases, both passenger and
freight, during the balance of 1961, I can only conclude that perform-
“ance for the full year will exceed the record levels achieved in the
12 months of 1960.” 2

Alberto-Culver Co.—Record Highs—

The . Melrose Park, IIl, manufacturer. of cosmetics and toiletries,

Sept. 21 reported that fiscal third quarter sales for 1961 were nearly
double those of: the comparable period. last- year. - Net. sales for. the

. three-month - period- ending - Aug. 31, 1961, totaled $6,788,898, compared
. with’ $3,709,061 for the same period in 1960. -

""" "Alberto-Culver's - total: net sales fok 1961 through Aug. 31; are.$17,« -.. The names of -the several ‘underwriters  and- the . respective - pers

e w2

609,172, already $2,703,651 higher than for the entire 1960 fiscal year
which ended Nov. 30, 1960. : ¢

. Reporting the figures as new. sales records for the company, which
in six years has set one of the most rapid grpwth rates in the history
of “its industry, President Leonard H. Lavin said, “they- reflect suh=
stantial.increases in sales.of all established Alberto-Culver products,
.and also show a widespread consumer demand for two new products
recently introduced nationally.”—V, 193, p. 1685.

Allied Metals Co.—Files With SEC— .
The corporation on Sept. 11, 1961 filed a “Reg. A” covering 100,000
class A common shares to be offered publicly at 51 per share without

- ‘'underwriting.

Allied, of 3250 Broadway 8. E., Albuquerque, N. M., is engaged ‘in
research and development of powdered metals and alloys. .

Allied Stores Corp.—Rights Offering to Stockholders—
The company is offering holders of its common stock the
right to subscribe for $27,006,200 of 4% % .convertible.
subordinated debentures, due Oct. 1, 1981, on the basis
of $100 of debentures for each. ten shares of common
stock held of record Sept. 22. The subscription price is

/1’0’2%, and the right to subscribe will expire on Oct. 9,
xs1961. The offering is being underwritten by a group
%eaded by Lehman Brothers..

CONVERSION—The debentures will be convertible into common steck
of Allied Stores at. $70 per share. :

SINKING FUND-—The company is required to retire, through a sink-
ing fund, $1,600,000 debentures on each Oct. 1, 1971 to 1980, inclusive,
and at its option may -also retire on each Oct. 1, 1966 to 1980, inclu~
sive, up 'to $1,600,000 debentures, at prices ranging from 102% fto ’
1007, plus accrued interest. . . : o

REDEMPTION—Other than for the sinking fund the debentures are
«red hle.at the option of the
Sept. 30, 1952 and at decreasing prices thereafter, plus‘agcrued. interest.

PROCEEDS—The purpose of the financing is to ‘defray part of the
cost of s comprehensive expansion:program and to provide funds to-

pport anticl sales to be generated by.the expansion
program, In enlarging the area of its operations, Allied Stores plans
the -construction of -additional -branch stores, limited line stores, and
mass merchandising simplified service stores.

BUSINESS—The .. company, - incorporated .in Delaware on May 10,
1928, with' its principal office at 401 Fifth Ave., New York 16, N. Y.,
is. both . an .operating company and a holding company. It operates
directly . 14 .stores classified as -department. and juniordepartment
stores.:- Subsidiaries.of the y operate 70 such stores and. two
specialty -stores. “Two ries are d in providing “domestic
and “foreign. buying services, .Another subsidiary, Alstores Realty
Corp., owns a 'substantial percentage of the properties occupied -by
the - stores. i

Of the 86 stores.operated by the company, 34 are complete depart-
ment stores, 16 are major .branch stores, 34 are junior 'department
stores and. two are specialty stores, The stores are located in 24 states. .

EARNINGS—Net sales of the company and consolidated subsidiaries
in the year ended Jan. 31, 1961 were $680,492,329 and net earnings
amounted to $10,887,742. In the six months ended July 31, 1961, sales
totaled $299,601,472 compared with $291,632,533 in the corresponding
1960 months. Net earnings in the respective periods were $1,138,321
and $478,120. A

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING |

Outstanding
July 31, 1961

Allied Stores Corp.:

“*Long-term debt  (including .amount
" due within one year):
~-4%% s. f. debs., due Nov. 1, 1976__._1$14,118,000
14% % convert. subordinated debs., :
due Oct. 1, 1981 :
Promissory notes: .
3% % due annually to Dec. 31, '67
“3% % due annually to May 1, 1971
2%2-3% due Feb. 1, 1962 _____ _—
5% final maturity July 1, 1964__
4% final maturity Jan. 9,- 1971__
Cumulative preferred stock, $100 par
(authorized 351,405 shares):
4% ' serles
4% d series.

§Common stock, without -par value,
amount fixed at $1 per share -
(authorized 4,000,000 shares) 2,692,615 shs, 2,755,861 shs,
*Does not include $398,090 principal amount of 3% % promissory

notes of a consolidated subsidiary, due monthly to July 31, 1965.
Excludes $132,000 principal amount held in treasury for sinking

und. . !

As Adjusted

1$14,118,000

None 217,006,200
13,750,000
10,200,000
1,000,000
1,000,000
150,000

13,750,000
10,200,000
1,000,000
---1,000,000:.
150,000

$180,697 shs.
40,000 shs.

1180,697 shs.
40,000 shs,
. # -

f

To be subordinate to senior indebtedness including the other long-
term debt shown in-the above: table. - - ’

{Excludes 5,452 shares held in treasury for sinking funds.

§Includes 59,225 shares reserved for issuance under employee stock
option plan and 385,803 shares for issuance upon conversion of the
debentures (based on initial conversion price).
Alstores. -Realty Corp. (wholly-owned

real estate subsidiary) and - its
subsidiaries: 5

**Long-term debt (including amounts = - &

~due within one year) ... ____ $136,892,276 $136,892,276

**Substantially all of the Alstores long-term debt is secured by mort=
. gages on its properties. p PO & 1 Vo
.. UNDERWRITERS—The several underwriters, represented by Lehman
‘Brothers, have agreed to purchase from the company all of the de-
‘b es-.not. p d -upon . of Rights . (including .$25,000
-principal :amount not :required . for the offer to stockholders) at the
-~ subscriptionr price plus accrued -interest. .

y at-106%% to and including
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“float tables below indicate the extent of the dollar level change.-

¢ rities registered with: the Securltles and Exchange Commission. : :
,,statements may well reach 600 or more when the books ;are closed a.day after :

J. C. Bradfoxd & C0iemcin .93 W. B. Hibbs & Co., Inc..' .37

2 (1378) .The Commercial gnd Financial Chronicle’. . . Monday, October 2, 1961
Ty —
centi;‘ges of the dfilbentuxiles not purchased upon exerclse of Rights to be ' % % * 3 ) ' % L o,
purchased by each of them are as follows: Fridley & Fredetking__.._. 37 Mgrill Lynch, Plerce, Fen- 1. M. Simon & Co 56" Vau Alstyne, Noel o
_________ o & Co._.' .
) % » N % Goldman, Sachs & Co 3.33 r & Smith Inc 3.33  Sivith, Barney & (0. 3.33 7. G AW)dA.(er &, C0ievais, gg
Leliman Brothers..____.__ 1371 Buroham & COiooooe .56  Granger & Co...-._ 37 T S— Moseley &..CO.-ax .93 ' Stein Bros. & Boyce...._. .56 Watling, Lerchen & Co.__._ ‘56
Acamex Securities . Corp... .56  Clayton Securities Corp.._._ .37 -CGTuss & Co...._ 237 Tee Ohio CO._o____ 93 Stone & Webster Securiiies Werthem & CO..o._o___ 3.33
A. C. Allyn & Co., InC...__ < 93 J M. Dain & Co., Inc 37 Hallgarten & 100 ----------- .93 Pacific NOTthWESt -Co. : COTR: e e S vl KL wmte; “Weld & Co. -Inc.... 3.33
Bache & COumce i .93 Dittmar & Co., Inc..___ 37 Harriman Ripley & Co., Inc. 3.33 Pav‘tbas (o), IS e, T . Swiss Amerlcan Corp ______ | | Winslow,- Cohu & Stesson of
Bucon, Whipple & Co._-__ 56 Dixon Bretscher Noonan -Hirsch & Co .56 R. W. Pressprich & Co.. X —V.194, p. v New York, \ T 31
Rcbert W. Baird & Co., Inc. .56 TR o tis S et o :317 '1,*(%1;5;5 ﬁeﬁgg én&-—"-— o g; ga,usgrle; Pierce & Co.; Ihc." ;=37 * ° ! -
- Baker, Weeks & CO..oeco_ 56 Eastman Dillon, U.ion €s , 1ller, inc. . ¢inholdi & :Gardnti...-. .56, i T
Bal. Burge &, Kraus ; Seonritios & Comrouss 333 - Kidder, Peabody & Co\- .. 3.33. . Reynolds & Co., Tnc.. Vg3l Alummlum Lid. Secondary Stock Offermg Sept. 26
J. . Barth & CO—cvo . F Eberstadt & CO._L_——_ .93  Kubn, Loeb & Co. Inc.._-- 3.68°  River & CO.._z-i.i__ ‘55 .~ 1661 it was reported 1hat a secondary-offering of 90, 000
Bear, Stearns & CO._...._ 3.33 %‘nar;u_el,t DBeet,lendé G0 3'23 Enzard Freles & COvmme . 3.68 'ﬁln:‘ie Ro%mi;cs.t.g;‘i g gg_ ; ggl - 'shares of this firm’s capital stock at'$27.25 per share
JA. G. Bu.ker ‘& Co.' Inc..... 3. he First Boston Corp..... 8 1 S S ¢ 87 > .
Blyth & Co., InC.___._— 3.33 © Folger, Nolan, Fleming— g?;:ulgson&}l(almmm & Co. 185 had. been completed through -First:Boston -Corp., and
1i€lds b [ PR Sy

.93 Bache & Co., New York City.—V. 191, p. 1561.

Corporate and Mumc1pal Fmancmg Ahead
i By SIDNEY BROWN. S PP ’ @ )

I3 The total four-week visible and the corporate bond floats are continuing last
week’s upward reversal. Moreover, even the total backlog of tax-exempts with
sales dates set has risen somewhat compa,red to last week’s estimated frgure Tne

Boosting the former is New York -Telephone -Co.’s announced proposal -to .
solicit bids for $60 miilion mortgage bonds and $120 million common stock r.ghts

" to the A. T. & T. parent, around Jan: 9.: ‘And, offsetting the Sept. 27 State of 1ili-

nois $100 million bond issue at a most successful unexpected interest cost of

12.973% was the announcement on the same day of the State of California’s. $100

million invitationi for bids on Oct. 18. The insurgent pattern.estabiished by Wil-
liam S. Morris & Co. in recently winning two of California’s $100 million bond .

- issues was emulated last Sept: 27 by the Glore; Forgan & Co. combination to that

State’s satisfaction. Competing for bidders’ attention two' days’ earlier. will be New
York State’s $48,700,000 bond offering on Oct, 16. A heavy Financing. Calendar .is

) shapmg up for the week of the 16th.

& THIS WEEK’S MAJOR ACTIVITY . . it
- Among the larger issues most likely.  to .appear. of those tentatlvely slated
for this week are $30 million Public Service Co. of Colorado bonds' set tor bid-
ding today (Oct. 2); Glickman Corp.’s 600,000 shares via Bache & Co, and Hirsch

" & Co. either today or tomorrow; and $4, 690 000 of Kenosha tax-exempts up for

bidding today. Also, the Treasury offers today $2 billion in notes with 3.3% yield.

On Tuesday, hkely competition is expected for - $20,253,300 Northern Indiana
Public Service Co.s convertible debentures in underwriting the offering for stock-
holders and for $15 million Gulf States Utilities Co. debentures. ' Also, that -day,
a $6 million municipal will be offered by Guildford County, N. C. :

First Boston Corp., Dillon Read & Co., and Smith, Barney & Co., will under-
write on Wednesday the Japan Development Bank $20 million , bonds Shear;on

Hammill & Co. andEmanuel, Deetjen & Co. hope to manage.the- $35 mlll'on’“_

"Fotochrome, Inc.: debentures, and Blyth & Co., .and Schwabacher'& Co; intend
‘_either that day or the next to bring out 300, 000 s'hares of Babcock Electronics
~ Corp. capital stock.

The remaining large issue for the week is the $10,228,000 tax-exempt set

" by New Haven, Conn., for bidding on Thursday.

Both .corporate bonds and equities show a strong upward trend in the =hort
run and long run floats for capital securities with and without affixed dates.

_And while the four-week municipal financing tally of larger issues with set

sales dates has declined, the toal backlog extending beyond the: four weeks,
reveals a decided lift in the projected tally, ;

OCTOBER’S FOUR-WEEK FLOAT

Corporate Corporate - Total Total of Both

: Bonds . Stocks . Corporates Municipals® Financings
:Oct. 2-Oct. 7_. $88,753,300 ~ $71,664,000. $160,417,300 - $45,991,000 - $206,408,3C0
.« Oct.  9«Oct 14__ 28,745,000 59,146,500 87,891,500 . 72,849,000 - 160,740,500
* Oct. 16-Oct. 21__ 105,177,800 68,478,000 - 173,655,800 140,943,000 - - 314,598,300
- Oct. 23-Oct. 28._ 105,250,000 87,313,000, - 192,563,000 . -8,692,060 - - -201,255,0C0 -
" Total. i il $327,926,100 " $286,601,500 -$614,527,600 $268,475,000 $883,002,6C0
Last Week’s Data $227,757,800. $245,330,260 - $473,088,060 E64,639,000 $837 ,727,060

* #1 million or m’of'e .

NOTE: Add to Oct. 16 municipals $48,700,000 N. Y. State bonds -and $19, 050, €00

. in five other tax-exempts making the Mumczpal Float ‘$336,225,000 and the totalv

Float, $950,752,600.
. TOTAL FORMAL BACKLOG.
" This Week
$549,776,100 (39)
169 ,383 600 (41)

'$719,159,700 (80)

Last:Week A
$476,707,800 (34) )
149,589,000 (34)

Corporate bonds with dates____
-+ Corporate bonds without dates_

. Total bonds__..__ s

$626,296,800 (68)

Corporate stocks with dates._. $339,926,500(,157) * $340,368,260(155)

% Corporate stocks without dates 708,797,780(373) 621,404 600(369)
Total stoeks. oo . $1,048,724,280(530) = $961,772,860(524)
Total corporates_______._.______ 1 *$1,767,883,980(610) $1,588,069,660(588)

_Total municipals with dates__.  $537,691,000 (67)

Data in parentheses denote number of issues.

*Includes $17.5 million in 3 prefer'reds with dates and $6,550 000 in
3 preferreds without dates; $10.8 million in 3 equipment trust certzfzcates
with dates; and 35 issues of $300,000 or less. and 221 of such issves
without dates assigned. . Also, includes New York. Telephone Co.s $60 -
million mortgage bonds and $120 million- of common stock around
Jan. 9, 1961.

NOTE: Add to Corporate Bonds $100 million subordmated debentures
by Kratter Corp, to its stockholders

$422,307,000 (60)

TOTAL INDETERMINATE BACKLOG
- ThisWeek . Last Wezk
Total corporate bonds and stocks: $950,000,000 $1,000,000,000
Last week’s combined formal and indeterminate backlog of corporates was $2.5
billion. - The total for thxs week has advanced to ‘around $2.6 billion for a gam of

- $100 million.

PHENOMENAL RISE IN THIRD QUARTER’S SEC REGISTRATIONS

i

th!s wrmng,
July 1 through -Sept. 21,
Sepe. 22 threugh the 27. Further, it -is believed that 30-more can be expecteéd in
the last two -days ot the week ‘as issuers rush to taxe advantage of the accou ating-
auditing deadline margin of 90 days’ grace.

quarterly rate in what has already been a record high year to- date in fllmgs
! SEC STATEMENTS REGISTERED

: . 1959 1960 1961
Jan-March o -oilileosaaiioll 333 491 + 528
APL~JUNE . caw - cosioszmabl 2n 416 ~389 - 593
July-..ept ___________________ 397 393 (est ) 608

Three quarters total_r ..... 1,497 1 ,589 | 729

The above data do ‘not include “Reg: A’s”:or lesser issues, but- do 1nclude ex—‘ g

changes, employee stock option ' plans and other types of” reg’lstrations that:are not

" public -offerin ;s and ;therefore- are -not. tabulated -in- our: weekly estlmate of’ the t
i future deman &

for capltal by corporate ‘issuers, - -

WHICH TYPE OF INVESTOR IS GROWING"

" -By dividing the large, diverse number of corporate stockholders into fwo broad
component parts—(a) consumer and' non-profit crganizations sector and (b) non-
consumer profit orgamzatlons sector—and examining net purchases and- sales of
holdmgs plus changes in market value-of ‘holdings, ene ‘can a.,certam a swmﬂcant
trend in portfolio holdings. -

Total corporate stock holdings, Whlch ineludes investment companies’ - shares,

‘were ;3108 billion in 1947 and were $442 bllllon in 1960 In that perrod l*oldmgs

increased $333 billion.-
An examination of the changes by.the two groups mdlcate ‘that the consumers

and non-profit-seetors increased their holdings en a ‘declining- rate of - increase
" whereas the other broad sector increased theirs at an increasing rate.

Furthermore,
the consumer-non-profit group had. deductions from their total holdings by 1960,

*'in the 14-year period, of 176% whereas, the profit-nen-consumer sector sufFered

'\ but a.2,2%:decrease. This should indicate that the consumer-non-profit sector either.

sold off or .were.poor managers of their stock portfolios compared to the other

-group. Either way, this underscores an observation made in this space last Sept. 18

gnd 25, on ' the growing impersonalization trend of-stock holdmgs in. the United
tates—xe

goss.
Sl ] (a) ' (b) . i
2 | : Consumer & . . Non-Consumear Yen'r to Year Year to Year
Total Corp. .- Non-Profit &Proflt Organs. Chanses: Chavazs
Yeor  Stock Hldgs. Holdings’ Holdmgs otin(a) in (b) .
i ‘1004 : 8.6 o N A :
99.5 8.5 ; —_ 9y =
109.6 104 4 10.1 + 1.9 -
_133.7 123 + 24.1 + 19
. -155.5 145 + 21.8 T+ .22
1694 16.6 © 139 + 21
#1615 175 = 79 gl ST | N
. 233.6 - - 244 C4T7210 6.9
. 287.5- 29.5 +-53.9 4= 5.1
. 1 306.3 317 -4 188 " o
. 268.2. 30.8 — 38.1. — 9,
- 376.9 41.1 - 4108.7 r 113 5
406.7 - 473 + 29.8 6.2
391.5 ..50.5 > — 152 S 432"
Source Fedeml Reserve’ Bulletm August, 1961. - ¢ e

LARGER ISSUES AHEAD
The larger corporate and- mun1c1pal 1ssues expected in the next few weeks
are as follows: ~
Week. of Oct. 9- 14 1,060, 000 shares of First Union Realty, Ben. Ints
Keystone Steel & ‘Wire Co., debentures; 388,250 'shares ‘of Lowe’s Comoanies Inc,
common; 190,000 shares of Longs Drug Stores, Inc.,, common; $4,200,000 ‘Southern

Railway Co., :Equipment" Trust Certificates: $6 million Southwestern Research &
-Developmént Co common; 120,000 shares of Black & Decker Manufacturing: Corp.,

common; and in mumczpa,ls $7 million' Seattle, Wash.; $4.5 million Asheville, No.

’ Carolmar $35  million Los. Angeles ‘School- Drstrlct Calif.: $4 million Grand Blahc '

Townshlp, Mich.; $4.5 million Indiana University; $4.5 million Peoria’ Pubhc Bulld—

_ ing Commission, Ill.;

Week of Oct. 16-21: $30 million FMC .Corp., debentures‘ $3 mllhon First. Natlonal

.~ Realty & Construction Corp., debentures; 800,000 shares of Midwest Technical Deyel-
“opment Corp. common; 155 OOO shares of Mortgage Guaranty Insurance Co., common;

536.280 .capital shares and $2,087,800 in debentures of Nuclear. Corp. of America; -

-~ 415,576 shares of Star Industries, Inc., Class A; 430,000 shares of Northern Natural

This quarter ending Sept. 30 has recorded an unusually. large number of secu- .

‘The ‘volume - of

gitized for FRASER ' _ . X
pifraser.stlouisfed.org/ .

Gas Co., common; $3 million in debentures of Oklahoma Cement Co.; $50 million in~

debentures of Public Service Electric & Gas Co.; $7 million in preferred and $10
million in Bonds of Georgia- Power Co.; $4 m1111on in ‘bonds of Wisconsin Natural
Gas Co.; and in municipals: $9.6 million Da]las Texas; $3.5 million Oak Park Schdol
Dlstrlct Mich:; .$100 million State of Cahforma $25 'million Texas (State of); and
$48.7 mllhon N Y. State bonds.

* Week of Oct. 23-28: $5 miillion Apache Realty Corp., Umts $6 103,000 Associated :

Products, Tnc., common; 147,000 shares.of Citizens ere Insurance Co. of N. Yo
common; 302, 000. shares of Consumers Utilities.. Corp.; common; -200,000 units of
Executlve House, Inc.; $25 million in debentures of ‘Family Fmance Corp.; $75

million Stouffer Corp debentures; $10. million Transcontlnental Irrvestmg Corp,‘

debentures; 250,000 shares of - Trans-Lux -Corp., common; $40- rrillion -in- bonds and

. 700,000 shares of common of Niagara Mohawk Power Co -$20 mijltion :in:bonds :of -.
..New England Power Co.;.and in. municipals: $3.5 million Portland Oreg;; $8 5 m11—. :
,hon Board of Educatzon Chlcago IIL; and $6650 000 Nashwlle Tenm £ it

Defxnltely knewn is-that 502 statements were filed in the period 3
Moreover, it is estimated that 76 registrations o"curred_ 15

The following ‘recapitulatiori“should place’ fn more graphic focus the sen<'ahonal g

] a decline in direct owmership of issues and 2n increase in wvicarious
ownership. It'is this trend that bears watching since-it. will characterize the shape
cf our.economic. system to come—for. those interested in whxch way our economy .

$20 000 000

R yToeee s
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American-Marietta Co.—Record Highs—

Record sales, net income and ecash . flow for its 1961 third quarter
were -reported Sept. 15 by the company. L

Sales reached $111,253,023 in the three months ended Aug.. 31, 1961
and .net. income. rose to. $9,151,596. or 67. cents “per cammon share
after provision for preferred dividends and exclusive of restricted class

~with” a' net income. of $8,240,524;, or* 60 cents per share, restated ‘to

reflect chariges in computing tax allowances.for depletion of minerals
used in producing cement, 181,741 fewer common share§ were’ out-

, standing in. the 1960 period. - %

- Cash flow of ‘$14,421,542 was 14% above restated cash fidw of $12,¥~
697,177 in the 1960 third quarter.. Cash flow in. the ‘1961 - quarter

~.previous year. . - 3

In the same period a’year earlier, sales were $107,153,406

.- almost ‘double the $1,070,948 recorded-in’ fiscal 1960. Net profits after

taxes were $228,969, an inerease of 280% over the $60,670 reported for

e

- 1960.. Per-share earnings totaled 50.1 cents on 456,732 shares of com- .
- -mon stock outstanding as compared to 16.5 cents on 366,666 shares the -

equaled $1.07 per common share compared to 93 cents in the same ot

period -a year-earlier. - = . . y
© Grover M. Hermann, ‘chairman.ef .the board, stated that the uptrend
in American-Marictta's business' reflects an .. imprevement .in. . the

.- general economy’ and ‘the contribution-of -new and expanded. facilities.

He sald that the: increase in.deliveries of - A~M products is* continuing;

1 —V. 194, p. 1273, g

- In-a lecter to stockholders, Bernard Novack, Chairman of the Board,"
and William -Tonkowich, President, stated: “We -look forward to a con- °
~'tinuation of the steady pattern of growth experienced during the five *
-years of our company’'s history. -On-the basis of information now avail- °
- able to us, we have set our goals this year at a 100% increase in sales
' 't0 $4 million.”, . v et o :

year ended May 31, 1961 of $1,239,036 and
& net income of $130,033, or 22 cents per share. This represents an
increase of 49% over 1960 szles of $833,115 and an increase of 22%
over 1960 earnings ‘of $106,451, or 18 cents per share. - P
At the annual stockholders: mesting BTU's ' Presideat, J. Howard
“Beck, stated that’sales and earnings for the coming year are expected
to be higher than fiscal 1961. He also said that the company. s now

“ record sales for the ftiscal

in a position to expend its sales potential substantially by the manu-.,
for pnrkgts other _tht)n the .semiconductor and

facture of furnaces

. electronic industries. - -’

» N v * . .
'Associated Testing, with: headquarters in ‘Wayne, regional laboratories °

in: Winter Park, Fla., anhd Burlington; Mass., and a fourth laboratory
scheduled to open on the West Coast this year, is one of the country's
major-facilities for the 'invironmental . testing of. missile, . rocket. and
aircraft ccmponents and a leading manufacturer of environmental test

* equipment.—V. 194, p. ‘843. .’

American Packing €Co.—Common .Offe'red,—'Ifhe initial [
' public sale of this firm’s common ‘stock was madé Sept: -

27 with the offering of 150,000 shares at-$4.50 per share.
by Joseph Nadler & Co., Inc:; N..Y. City, and associates:

PROCEEDS—Net proceeds from ‘the. financing~will be added to the °

company’s: working capital and- used for general corporaie purposes,

including partial. financing of the marketing -cf .its salmon pack, and

: 5 iti h 1 sible further volume. ,- : 2
for additionsl cgpltal re_qui;ements 19 agd 05 B3 e © common stock, to.be offered for public sale through underwriters headed »

of business. .
BUSINESS—The company of 303 N. E. Northlake Way, Seattle,~Wash.,

" Atlanta. & St,"Andrews Bay Ry.-~Earnings— o
Period Ended Aug. 31— '1961—Month--1960 "~ 1961—8 Mos.~~1960

Railway oper, revehue.-- $330,031 - $268,298 - $2,403,709 - $2,420,390
Railwny»-oper' expenses‘ - - 168,203 - 155,201 - 1,288,856 - 1,329,511
" Net rev. from ry. ops. - $161,828 - - $113,097 $1,114,853. 91,090,879
.Net'ry. .oper. .income___ 46,419 - - 25,547

299,559,
—V., 194, p. 1155 -

Lt Atlantic Cily Electric' Co.——Common* Regisi:ere&—.

_reported sharp. increases in. sales

Banner Ingdustries, Inc.—Net and Sales Up—

Banner president’ Ben Blum, in his first' report . to shareholders
-since the firm was listed on tae:Amerxican wiocs Exchange. last. June,
and earnings. .
Sales jumped from. $5,830,269 in 1960 fo $7,316,996 for' the period

ending June 30, 1961 Earnings per share for 1961 amounted to 41.4
5 cents},ﬂco pared to 37.8 cents in 1960. ; ! )
« ““This

“- recurring- -expenses ‘involved in the transition frcm smaller: retail

- out that recently opened giant (discount centeér - units - already were
306,855 "

This company, of 1600 Pacific Ave., Atlantic City, N. J., filed a regis- .

tration stalement with .the SEC on Sept. 22 covering 200,000 shares of

. '-by. Eastman Dillor, Union Securities & Co., and Smith, Barney, & Co.

is ‘engaged in procesisng, and ‘selling canned salmon, which is packed in .

its two plants ‘located at Anacortes, Wash. on.Puget Sound,.and’at
Naknek,  Alaskd, on, Bristol Bay.' The company produced about 3%

- of the 1960 domestic salmon pack, and trade statistics furnished by the

3

National Canners Association indicate that the ‘company was’'11th:in

1960 output among the 82 concerns known' to be engaged in the §almon o

industry. y

.The net proceeds from the stock sale will be applied to the prepayment,
without premium,; of all outstanding notes payanle to banks ($1,700,000 - .

P

_principal amount being outstanding at ‘thé present time) issued for -

construction :purposes and. to provide additional funds for the costs of

* .construction :which- will be incurred during the remairider” of 1961, and

EARNINGS AND CAPITALIZATION—For the fiscal year ended March .

'31,.1961 the company had total revitiues of $2,745,237-and net income

of $95,889, equal to 51 cents per common share. Upon:completion:of ..

the current finaneing outstandiag equity capitalization of the company
will - consist ‘of 338,000 shares .of -common  stock “($1 ' par) and 25,000
common stock warrants to purchase a like number of common shares.
~V, 194,°p. 109. ’ 1

“ American Photocopy Equipment Co.—Record Highs— -
Record third quarter and nine-month“sales and earnings were re- )

ported by the company of Evansten; Ill ; A
For the third quarter ended Aug. 31, earnings increased 28%, from

*-'$1,085,122 last year to $1,388,942. Sales in the quarter were $8,696,020,

. 54.3: cents for the nine months,

up-17.9% -from.last year's $7,378,307. . .
For the nine-month  period, earnings. were up -26% to $4,068,838;
from- $3,229,572 reported in the comparable nine-month: period last

year. Sales were. $26,322,216, up 19.9% from last year's $21,948,671:
Earnings .per share in the .196 ird .quarter were 18.3 cents, and :

7,492,985 shares outstanding -on
Aug. 31, This compares with 14.6 cents in the 1960 third quarter,
and, 43.5 cents in the. first nine months of 1960, based on- 7,428,522
shares outstanding on Aug. 31, 1960.

- Samuel .G. Rautbord,- APECO- chairman and president, noted that °

these records wene-the result of normal business operations,

the balance will be used to provide part of the funds needéd for the

discount units to hyge ‘discount operations,” Banner completad - this
transition during the last half of the year, he noted. Blum pointed

operating' profitably, . 5
‘“Based on the success of the units now in operation, together
with the increase in the sales of our wholesale division, gross income
- for’ the eurrent year- should  exceed $10 milion as long as favorable
economic conditions prevail,” Blum predicied. He ssated that profits

should increase commensurately, g 3

Earnings. from 1959 to 1961 have increased more than 90% on &
sales increase-of 50%, he said.—V. 193, p. 1334. p

-Barden, Corh.—Earnings Off—

The Danbury, Conn.,, manufacturer of precision Ball bearings re-
ported earnings were :$721,748 for the nine-month peciod ended July
31, 1981 as compared to $786,596 for the same period in 1960.

=, The 1961 earnings, subject to. year-end audit, represent 94 cents

1962 construction’ program. "It is estimated -that to- complete the 1962 .

program ‘the company may need approximately $12,500,000 in additien—""

to. the -amount available from such proceeds and the- company’s cash

-reserves. It is.the present intention that such ‘additional funds will' be

obtained through- short-term' bank ‘borrowings’ when and as required

and/or through the issuance and sale of first mortgage bonds in 1962.—

V. 193, p. 1554 ‘ R
Aurora Plastics. Corp.—Net and Salés Up-—

. Sales . and: other income of. the company . for the six months ended
June--30, 1961 advanced to $2,863,721 .from ‘$2,738,165 for .the like
half of 1960. Net income -after all charges, including extraordinary

per share on 771,908 shares outstanding as compared with $1.02 a
year ago.--~V.-189, .p. 1018, .

Barnes Engineering Co.—Sales Up 40%—Net Dips—

The company of Stamford, Conn.," & leading manufacturer of in-
‘frared devices far ‘the space-age program, announced sales of $5,383,650
for their fiscal year ending June 30, 1961, an increase of 40% over
the $3,853,889 sales posted for the previous year, .

Dr. R. Bowling Barnes, president, stated that a $91,000 increase’ in
company spofisored R & D had reduced mnet profits slightly. - The

. company reported a net profit of $201,658 for 1961 as compared with

items, was $89,190, 'or 15.4 cents'a common share, This includes a net y

capital gain of $22,900. realized .on the. sale.of an investment in a

foreign affillate. Net' income of $82,222, or 14.2 cents a common share, °
-.was reported for the.first- half of 1960.. Per sharé earnings are cal-

culated on the. basis of -the 577,323 shares outstanding after the pay-
ment’ on .July 25, 1961, of & 5% stock dividend, X e
Operatiag results in .the first six months of this year were adversely

affected by ‘a. combination -of: factors. 'Among these was a 21, week

" work . stoppage’ .at. the Long Island plant. In addition substantial

. “‘However,” he said, ‘‘the combainy receantly -bezan initial shipments -
- of the APECO ‘Electro-Stat,’ and the enthusiastic reception accorded

this new, electronic copier - gives further assurance of continued
growth.”—V. 194, p. 313. - . 4

American Real Estate Investment Fund — Files With -

Securities and Exchange Commission—

The company -on: Sept., 11; 1961 filed a ‘Reg. A" covering 27,250 “

shares of Beneficial Interest to be offered
without underwriting: B
.American. Real Estate, of 404 N.: Roxbury Dr., Beverly 'Hills, Calif.,
is engaged in the acquisition of passive real estate Investments,

publicly at $10 per share

Arlan’s Dept. Stores, Inc.—Common Offered—An of-"
fering of 300,000 common shares of this firm’s stock ‘at
$18 per share was made Sept. 25 by an underwriting -

group led by Eastman
New York City, - .

Of . the ‘shares offered, 240,000 v(zere sold for the ac- .

’count of certain stotkholders and 60,000 by the :com-

Dillon, Union. Securities & Co., *

pany, Which will use the proceeds for working: capital. |

BUSINESS—The company of 350 Fifth Ave., New York City, sells
popular priced merchandise: at retail through 12 self-service.discount

stores in seven states. Four self-service stores are now under construc- -

tion.

EARNINGS—For the three mbnths ended April 30, 1961 Arlan had
sales of $10,486,255 and net earnings totaling $52,497, equivalent, to

per share earnings of five cents. In the first quarter of 1960, the !
company had sales totaling $6,847,217 and net earnings of $49,912,

equal to five cents a share. :

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING .

Authorized Outstanding
Common stock ($1 par) _—____________ 1,500,000 shs,

Note payable to bank

$58,200

1,000,000 shs.

UNDERWRITERS—The underwriters named helow have severally -

agreed to purchase from the company and the selling stockholdesz the
respective percentages of shares of common stock set forth below pur-

suant to an underwriting agreement and subject to certain conditions -

stated therein:

: % : %

Eastman Dillon, - Union Johnston, Lemon & Co... 2.333

Securities & CoO.________ 35.345 Lehman Brothers._____ e’ 4.000
A. C. Allyn & Co., Inc._._ 2.333 Manley, Bennett & Co.._. 1.333
Arthurs, Lestrange & Co.- " 0.666  McDonhld & GCo._________ '1.333
Bache & .CO._ ‘1. .- 2.333 The . Ohio Co.___ - '1.333
Baker, Simonds & Co., Oppenheimer & Co...__.. 2.333

. INC: coactocecanaaadiig Paine, Webber, Jackson &

Barret, Fitch, North & Co. QUItls i e e eion 4.000

Ine, « L Fiper, Jaffray & Hopwood 2.333
Bateman, Charles Plohn & Co..___._ 1.333
Boettcher & Co Quail & Co., Inc._______ 0.666
Bosworth, Sullivan & Co. The ' Robinson-Humphrey

TN0.. o i i som i mie s ., [ 6{ M § [ USRS - N 0.666
Brimberg & CO._.._.. Smith, Barney & Co., Inc. 4.000
John W. Clarke & Co, ‘Stein Bros. & Boyce______ 1.333
Datis' & Davis__________. Stephens, Inc..__________._ 1.333
Dempsey-Tegeler & Co., Stone & Webster Securities .

NG, :unvnsanssiysrien CO¥D: wedommamt honunia 4.000
BIS - 8T C0, o in i i i Tucker, Anthony & R. L:
Alester G. Furman Co., DAY Somebo o St b 2.333

INT oo 0.333 Watling, Lerchen & Co... 1.333
Goldman, Sachs & Co.._._ 4.000 J. ¢. Wheat & Co.._... 1.333 |
Hornblower & Weeks_._.__. 4.000 White, Weld & Co., In 4.000
—V. 194, p. 213, Wolfson, Zalkind & Co.-- 0.333

expansion of this.plant involyed non-recurring. costs.

incurred also 'in’ the transfer of operations of thé subsidiary, K & B @

Mfg. Corp., to a new modern plant in Los Angeles, 1
In March 1951 Aurora divested ' itself™of “its” {hterest 'fn ' Aurora-
Mettoy, Ltd., a. British company organized by the compahy and by
Mettoy Ltd,. Previously on a royalty basis with Aurgro-Méttoy, -Aurora
‘now sells its hobby-kits-directly to Mettoy,, Ltd. Vst
» Demand for the ¢ompany’s ‘‘Model Motoring

T i . .
in.HO Séale,” a product ,

introduced within the past year, has been taxing production facilities. .

—V-193, p. 1223 : ) B
Associated Oil & Gas Co.—Debentures Sold: Privately

:\—Sept. 26, 1961 it was reported that $1,000,000 of this :
firm’s- 65 % subordinated convertible debentures due -

1971 -had been sold privately through Allen & Co., New .

York City.—V. 193, p. 1273. .
Automatic Data Processing, Inc.-~Appointment—
Schroder Trust Co., New York, has been appointed: registrar for the
common stock. of the corporation.-—V, 194, p. 1155, d

Autrol .Corp.—Files. With -SEC—

$219,942 in 1960: This was equal to a net profit of $0.55 on $362,050
common shares outstanding as of June 30.—V. 194, p, 1155, ) s

(R. G.) Barry Corp.—Commox Registered— -

This corporation, of 78 East.'Chestnut r, Columbus, Ohio, filed a
registration statement with the SEC on Sept. 21 covering 100,000 com-
mon shares, to be offered for public sale at $5 per share. The offering
is to be made by Arnold Malkan & Co., Inc., on an agency, all-or-none
basis; for which it will receive a selling commission of $.625. per share

“ plus $9,000 for expenses. Two principal shareholders have agreed to sell
Expenses were

15,000 shares of their holdings to Arnold Malkan at $5 per share: An
additional 40,000 shares included in the statement are reserved for issu-
ance upon the exercise of employee stock options. .

' The. company is engaged in the mnnut%ptute and sale of slippers,
robes, cushions, pillows, auto seat covers, terry cloth items, and other
specialty items, the sale being prideipally :to department stores.: Net
proceeds of its sale of additional stock, estimated at $414,500, will be
used in part ($250,000) to pay current bank loans incurred to finance
inventory. The balance will be used to increase inventory to expand
certain segments of its department store business and for other cor-
pprate purposes., The company now has outstanding 168,960 common
shares (after given effect to a recent stock split), of which 40,000
shares' each are owned by Harry Streim, President; Edith Streim, g
director; Aaron Zacks, Secretary, and Florence Zacks. .

Basie Produéts Corp.—Net and Sales Ot;f—‘Div.'Chaﬁge

The Milwaukee, Wis. corporation’s sales for the fiscal year ended
July 31, 1961 were 9% below record-breaking 1960, the company's

. ‘annual report revealed, but were still the second highest in the com-

The corporation on Sept: 13, 1961 filed. a ‘“Reg.’ ‘A" covering ‘60,000,
common , shares . to ‘be  offered - publicly at '$2.50 “per ‘share through
.- Schmidt, Sharp, McCabe' & Co., Inc.; Denver, Colo.” : ¢
Autrol,” of 1649 Vine. St., Denver, Colo,, is engaged in the manu- -

facture of automatic vending machines and related equipment,.

B/G Foods, Inc, (& Subs.)—Net and Sales Off—

Consclidatéd net profit. of the corapany and. subsidiary companies for
the 24-week period.ended June 16, 1961 was $80,050, which compares
with $82,400 for the corresponding period in 1960. Earnings per share

amounted. to 65 cents: as compared to 67 cents in 1960. Sales totaled *

$3,077,000 which compares with $3,136,000 for 1960; hewever, the 1961

period was two operating days shorter than the 1960 period and to this -

extent both ‘the ‘sales and. profit comparisons for the two years are
affected. ‘

Earnifigs for the first six hccou’nﬁng .periods of 1961 were affected

adversely by several factors: the lack of or very little improvement.in

. the general economy; unusually: severe weather during the early months
“of the year through the Easter shopping season; and, increased costs,

particularly substantial -increases in payroll taxes-effective the first of
the year. £

'

A small multi-unit restaurant chain'coﬂslsting of four units with

total seating capacity -of appreximately 400, located in Evanston, Ill;, a
suburb of Chicago, was acquired by purchase as of May 24, 1961. The

. restaurants have a good.record of sales and earnings and have menus

and operating methods similar to those of B/G. Improvement in both

sales and earnings should be possible as more. B/G items are added to :

the menus and operating ‘methods and control procédures are brought
more in line with those of B/G. The results of operations of these

four units for the threé¢ and one-half week period from May 24, 1961 .

to’' June ‘16, 1961 are included in the consolidated figures.—V. 191,

p. 2087. 5

Associated Testing Laboratories, Inc.—Net & Sales Climb .-

Earnings rose 280% and sales almost doubled, according to the com-
pany's 1961 annual report of Sept. 19.

Net sales for the fiscal year ended May 31, 1961, rose to 32,05_1,647, ’

B. M. C. Industries, Inc.—Acquires Electronics Firm— ‘

This Brooklyn, N. Y. manufacturer of diversified technical equip- -
ment, has acquired Elk Electronic Laboratories, Inc., of New York City, .
for an undisclosed amount of cash and stock, it was announced by -

Osia Goldstein, chairman of the board of B.M.C. ;
Mr. . Goldstein said that: the acquisition was made to broaden the
company’s position in the electronic field.
by B.M.C. include jet thermocouples, wire and cable assemblies, con-
verters and generators. Products developed and produced by Elk

Products manufactured -

include signal generators, Loran field intensity meters, Q-meters, and '
related electronic m_easuring equipment - for military and commercial .

applications.

Elk will retain its present personnel and operate as a wholly-owned -
subsidiary of B.M.C. It is contemplated that Elk will move to larger -

quarters and expand its. facilities to meet an increased backlog of
orders.—V. 194, p. 111. - : .

BTU -Engineéting—Record Sales—Net Up—

The Waltham, Mass., .manufacturer of. high temperature furnaces

for the semiconductor and. electroni¢ industries, on Sept. 18 reported ) JExaminer, before' whom a

®

pany’s history. . 3

ould ‘be even”more,” sald Blum, “if it' were not for mon-

P4

Net sales for fiscal 1961 were $48,896,606 compared with the recbrd

$53,653,888 for fiscal 1960. Net earnings for fiscal 1961 were 81,605,920
or $1.20 per common share. The comparable figures for 1960  were
$2,403,885 and $1.81-per common share. '
.. “The . figures for fiscal 1961.as ‘a whole reflect the general
decline in our nation’s economy during the early part- of the yeat,”
said . Antheny von- Wening;, Basic Products board .chairman. ‘“‘How-
ever, a markedly improved trend was shown in the latter part of the
year.- Net profit from ‘operations of $665,998 for the fuorth quarter
of fiscal 1961 was far better than any quarter for the year, and
$43,%{§\ ahead of the fourth quarter in the previous year.” )
“Intreased emphasis on company programs for research and product
- development was also reported. In fiscal 1962, over $1,000,000. is
expected to be spent in these areas—more than in 1961, and about
twice the amount spent in 1960. 4
Von Wening forecast a greater need for the company to employ

cash in’ its own business. “Our stepped-up research program, possible,

new acquisitions, and other activities related to our growth anticipa-
tions will, as is normal, create this greater need,” he said, “In view
of these requirements,” he continued, “the company's present liberal
-cash dividend policy should be re-evaluated for the period ahead.”

The company’s management is therefore recommending to the board
of directors that for the present the dividend policy for common stock-
vholders be changed for a straight cash -dividend of $1.20 per year to
one of 80 cents in cash and 2% in common stock per year. It further
recommends that the change be made after payment of the October
1961 -regular quarterly dividend at the present quarterly rate of 30
cents. If these recommendations are adopted by the board in January,
. 1962, the quarterly rate would be reduced to 20 cents and at that
time the 2% stock dividend for the 1962 fiscal year would be paid
in full—V, 193, p. 2540, :

Bell & Howell Co.—Forms British Unit— °

The Chicaga_company has -established an electronic subsidiary near
London which Will assemble and manufacture data processing equip-
ment and will market this instrumentation throughout the United
Kingdom, it was announced Sept. 20 by Everett F. Wagner, president
of the International Division. . ’

The new company, to be known as Consolidated Electrodynamics
Corp. (U. K.), Ltd., will market the entire line of data processing
instrumentation produced by Consolidated Electrodynamics Corp., Bell
& 'Howell subsidiary in Pasadena, Calif. These products, used by the
military and a wide range of industries, include a family to trans-
ducers, all types of magnetic-tape recording and reproducing equip-
ment, and an extensive.line of recording oscillographs.

CEC (U, K.), Ltd., will manufacture only a few of these instruments
initially, but will constantly expand this phase of its operations in
the years ahead, according to Wagner. It will service all CEC in-
struments throughout its market\ area,—V. 194, pp. 630 and 738.

Ben Hur Gold,' Ine.—Stock Offering Suspended—,

On Sept. 25, 1961 the SEC made permanent its April 1959 order
temporarily suspending a Regulation A exemption from Securities Act
registration with respect to a proppsed public offering by Bem Hur
Gold, Inc., of Boise, Idaho, of 200,000 common shares at 10 cents per
‘share. The Commission’s order sustained the findings of its Hearing
hearing was held at the company’'s request,

W
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_‘that the company failed to_comply with Regulation A in that

ments of material facts concerning the amounts paid by officers and

directors “for outstanding-shares, the arbitrary nature of the proposed . .moment. In addition the company produces other measuring instru- _ Raflway’ oper, revenue. $791,000 = -$853,000 $6,160,000 ' $6,563,000
public offering price, the value of certain assets and mining properties, © ments and related products. Its products find industrial and labora- ' Railway oper. expenses 925,692 | 788,859 5,683,387 . 5,630,769
the results of assays and pkl;lor development work }hereon, the lack of toryiuse in many lieilds chludinig chemicals, petroleum, atomic energy, 4 .
production therefrom and the absence of any justification for proposed missiles and processing industries.—V. 193, p, 2431. Net rev. rrom'ry, ops,’ *¥$134,692 $64,141 $476,613 $932,931
expenditures for g mill, the background and experience of the issuer’'s p Net ry. oper. deficit_ .. 299,518 119,871 808,152 462:991

officers. and directors, and-the dormant status and unfavorable finan- .

cial condition of ‘an affillate of the issuer; and in that copies of govern-
ing instruments ‘defining the rights of holders of the issuer's shares
had not been.filed -as required by Item 11(a) of ‘Form 1-A under
Regulation A—V. 192, p. 2219. .

“Benson-Lehner Corp.—To Spin Off Subsidiary—
Plans to sbin-_ off Documentation, Inc., a wholly-owned subsidiary,
was anncunced to . shareholders of ,the ‘corporation at its _annual

meeting Sept. 14. ;

Bernard 8. Benson, president o?"the Santa Monica, -Calif., company,
told shareholders the ‘plan,” subject to approval by the California Cor-:
poration Commissioner, calls . for one distribution of Documentation
stock' to Benson-Lehner shareholders.

This would result in two independent companies with approximately
1,800 shareholders.-each, : &

Benson said the move resulted from the. fact that a number of
government agencies now prohibit research companies, affiliated with
manufacturers of data processing equipment, such as Benson-Lehner,
to bid on contracts in this field. 4

“In view of these government policies and of the increasing amount
of business in this area, our board -of directors.has concluded  that
Documentation could broaden its scope considerably and reach a much
greater potential if establisned as a separate entity,” Mr, Benson told
the shareholders. <" il

Sales of Documentation, located in Washington, D. C., grew from
approximately -$400,000 annually at' the time of - its acquisition by
Benson-Lehner two and-a half years ago to more than $1,000,000 for
the fiscal year ended March 31, 1961. Y,

Benson-Lehner, which manufactures data processing and retfieval
systems equipment and photo instrumentation, also operates subsidi-
arles in England and France, These will not be affected by the spin
off, Mr. Benson said.—V. 192, p. 595,

Berkshire Frocks, Inc.—Gain in Sales and Net—

The Boston, Mass. company on Sept. 12 reported increased sales and
earnings for the fiscal year ended June 30, 1961.
Net sales for the period totaled $7,779,373, a rise of 13.1% over

sales of $6,875,912. recorded the previous year. Net income after taxes’

rose to $459,741 this year from $447,240 a year ago; an increase of
2.8% . Earnings per share amounted to 76 cents on .600,000 shares of
common stock outstanding on June 30, 1961, as compared-to 70 cents
per share on the same number of shares outstanding last year. .

As of June 30, 1961, Berkshire had a working capital of $1,080,981
and a ratio of current assets to habilities .of -2.2 to. 1. The company
declared a dividend of 7.5 cents for each of the final two quarters of
the year just ended.—V. 192, p. 2118.

Bessemer & Lake Erie RR.—Earnings—

Period Ended Aug. 31— - 1961—Month—1960 1961—8 Mos.—1960
Railway oper. revenue_ $1,816,720 $1,893,081 $9,342,824 $16,831,950

manufacture of machines to be supplied by. Federal Manufacturing & : .

et g SR Tt et e oo, Com, to toa & ety ot o & bene o surie s R St PO L Wt o R R

Net rev. from ry. ops. $636,503 $113,597 *$170,051 $4,120,441 Kelts, a director, her entire holdings of company stock consisting. of M
Net ry. oper. income___ ' ' 470,831 163,818 . against any. interryption .of .deliveries from overseas, to expand the ,q class A common shares, and the balance will be added to general.

1,207,610 - 2,898;530
ek

‘.(‘Deflclt.——v. 194,- p. ‘1"

Saiosia.

" L in + e, 0 i N )
., Best Plastics Corp.—Common Registered— = ~uir. - -
This corporation of 945-39th St., Brooklyn, N. Y., filed a registration
statement with the SEC on Sept. 26 covering 125,000 shares of common
stock, of which 100,000 shares are to be offered for public sale by the
company and 25,000 shares, being outstanding stock, by the present
holders ‘thereof. The offering will be made at $3 per share on an all
or nothing best efforts basis by S. B. Cantor Co., which will receive
a 39c per share commission and $14,500. for expenses.. The . registra-
ion statement also includes 50,000 shares- issuable upon conversion
on the effective date of this registration statement of a $15,000 con-
vertible note sold to the underwriter in August,1961. sty

The company ‘is engaged in’ the ‘manufacture and sale of plastic
novelties, party favors and toys. The $235,000 estimated net proceeds
from the. company’s sale -of additfonal stock -will be applied to the
acquisition of a new plant ‘either by rental or- purchase, for purchase
of additional machinery and equipment, transfer of facilities to the
new location, 'automation of equipment, expansion of general ‘office
staff, purchase of a. delivery. vehicle, and for working capital and other
corporate purposes. . ¢ : :

In addition to'certain indebtedness, the company has outstanding
200,000 shares of common stock (after giving effect to a recent 5-for-1
stock split), of which John J. Lattuca, President, and Sam T. Lattuca,
Treasurer, own 175,000 shares each and "propose to. sell 12,500 shares
each, Each of their wives owns 12.5%. . & :

¥

Bogue Electric Manufacturihg Co.—Shows Profit—

The Paterson, N. J.,, company in its annual report to stockholders,
Sept. 7 disclosed a net profit of $325,614 for the past fiscal year.
This compared with a net loss of $723,591 in the previous ‘12 months
of operation. 8 . .

Sales for the fiscal year, which ended Feb. 28, amounted to $9,457,-
961—comparing with $6,725,467 for. the previous year, ‘according to
the report, which was signed by Don Marshall, newly-elected president
and chief executive officer, and Dante Broggi, newly-elected -chairman,
' The: new management told stockholders that - Bogue, a principal
supplier of electro-mechanical, ultrasonic and electronic equipment for
(:lefe‘xllget a.ng {ndusttryi) vzlll make every effort in the coming year to be
a. supstantial contributor to needed scienti
o e B L : ; cientific developments in the

The “annual report informed stockholders that the date for the
annual meeting has been set for Sept. 19, at which time the stock-
holders will have their first chance to meet with the new officers
and new board of directors, who have been -elected since .control of
;l;e‘rc%'m%ﬁﬁs::as ;gulred‘ln I\I;Iay by an' investment group headed
by J. R. Williston eane, members of the Ne
V. '193,-p. 1791, ) TR OF oLl NewoJork Beack, Bxchangs,

* a5 & A % &t s s % ¢ i

Bolt Beranek & Newman Inc.—First Annual Report—

The Cambridge, Mass., company has”*issued.its first an

to stockholders. Dr. Leo L. Beranek, the company’s slgreslclnt;lx:;‘tzl ]:te:gg:;

that gross income in the fiscal year ended June 30, 1961, was $2,325 209

and net profits for the year $150,303. BBN'S net worth was $2,562,982,

The company"is composed .of a group of scientists and engineers, en-

gaged in research, . consultation and product -development in the fields
gfqga;o;s;ifsrhaa%phed pélyisl;:s, cheimist.ry, ‘psychoacoustics, psychophysi-

s -machine and inform. 4 i
nedical tectmercay, ation systems, instrumentation ‘and bio-

Dr. Beranek declared that BEN's

roprieta.
will be concentrated. in their Rt o QorsleRmens Jprograin

newly-established subsidiary,
Inc., -which will emphasize, at ﬁrss;:,, inventive research yin P{:;g}‘;(;rclg
machines, building materials, energy conversion, chemicals and. food
technology. Prototech’s goal is-to license others, sharing in the profits
through equity positions in licensees, or royalties, or both.

During its fiscal year, BEN opened a Chicago office, moved its Los

Angeles office to larger quarters, and .m i
0 O T ore than doubled its facilities

Boothe Leasing Corp.—Proposed ‘Merger— .
. See Greyhound Corp., below.—V, 194, p. 630,

approved for original listing 717,823

the noti~ .
fication ‘and offering ‘circular contained untrue and misleading state- .

Incorpoiated in 1946, the éompany manufactuers rotameters, and
parts and accessories for rotameters, which indicate the rate of flow
of a liquid or gas.through .a pipe or ‘other.system. at any given

Burnell & Co., Inc.—Acquisition— v

This Pelham, N, ¥, manufacturer of electronic filter networks, delay
lines and related .components, has acquired 80% of the comman stock
of GLP Electronics, Inc, of Bristol, Conn,, manufacturer of tantalum
and aluminum foil capacitors, : '

Norman ‘Burnell, president of. Burnell & Co., and Geno Piantoni,
president of GLP, said. the transaction !‘provides GLP with the capital
to complete an extensive expansion' of . production and. engineering
facilities” - for. its line..of microminiature tantalum  capscitors, “‘one of
the newest. and most sought-after critical components for military
and commercial ‘electronic equipment.” .

Tantalum is a rare metal particularly suited for space age eléctronics
because it combines great strength with the ability to withstand high
temperatures. Only relatively recently has it become available in com-
mercial quantities.—V. 193, p. 115, . ¢

Burroughs Corp.—New Process— ’ j

The corporation is using artificial light as the fuel for high spee
reading of punched cards in its new family of B200 solid-state elec-
tronic computers,.it ‘was announced on Sept. 19. -

Minute solar cells measuring less than .% of an inch square, absorb
light from tiny lamps and convert this light to electrical voltage and
current.  The punched card is passed bhetween the lamps and the cells
in the read station of the card reading unit. Light shining through
the holes in the card activates the self-contained solar “cell, which
gives off necessary current to perform the read operation. A second
series of solar cells 'identifies the column being ‘read at the same
instant. ! -

Solar cells have been widely used ln‘ the nation’s space 'program,'

serving as the power source to re-charge rocket batteries. Space

program research and refinement of solar cell usage hastened the

economic feasibility of using the cells commercially, Burroughs use

of .the tiny transducer marks the first such commercial application

for card reading units of computer systems.—V. 194, p. 1275.
Burton Mount Corp.—Common Registered—

This~company of 2147 Jericho Turnpike, New Hyde Park, N. Y.,
filed a registration statement with the SEC on Sept. 22 covering

100,000 shares of common stock, to be offered for public sale at $6.

per share. The offering will be made on an all or none basis by Reiner,
Linburn & Co., which will receive a 60¢ per share commission,

The company is engaged in the business of the importation and
distribution of machines and supplies for the reproduction of industrial,
commercial and professional photographic prints, lithographic proofs
nd copies, and microfilm copies. It also imports and distributes
W’%pd’automnted office copying machines, silver sensitive papers,
chem and other supplies, used in connection with such machines.
Net proceeds from the stock\snle will' be used to cover the cost of

sales organization and for general corporate purposes.

‘The: company :has outstanding 515,000. shares:_af-common stock, . of
which John:C. Mount,:president; and Stanley; Burton,: executive vice-
president, own 38.87% each, and management' officials as & group own
86.8%.

Business Growth Funding Corp.—Common Registered

This company of 527 Lexington Ave., New York, filed a registration
statement with the SEC on Sept. 20 covering 100,000 shares of com-
mon stock, to-be offered for public sale at $4 per share., The offering
is to be made on a best efforts basis by Morton Klein & Co., Inc.,
which will receive a.48 cents per share selling commission and $12,000
for expenses (at the rate of 12 cehts per share sold). Also included
in the statement are an additional 20,000 commion shares purchased
by the underwriter from promoters 6f the company at 50c per share.
Morton Klein, sole stockholder of the underwriter, is a controlling
person of .the'issuing company, gl s - L

The company' was organized in June 1961. It intends to make loans
to small business concerns, acquire machinery and/or. equipment for
lease. to qualified concerns, and provide advisory. and management
counseling services and financial advice'to such concerns. The $327,472

estimated net proceeds of the stock sale will be used for such purposes. -

The company now has outstanding 200,000 shares of common stock,
acquired by the promoters at 50 cents per share. David A. Dank
and Morton Klein, President and - Vice-President, respectively, own
457 each and the underwriter 10%.

California Corp. for Biochemical Research — Net and
Sales Up Sharply—
First half sdles and carnings of the Los Angeles, Calif. corporation

(Calbiochem)” were up sharply over the year earlier period, Dr. Alfred
Deutsch, president, announced Sept. 15.

Net sales for the six months ended June 30 rose 40% to $501,266
from $356,784 for the like half of 1960. Net profit after taxes for the
1961 half year was $37,049, equal to 8 cents a share on the 456,293
shares of common stock outstanding at June 30. This compares with
$6,454 or 2 cents a share on the 324,432 shares outstanding  at
June 30, 1960. N

The $1,000,000 raised by Calbiochem in July 1961 through sale of
convertible debentures to institutional investors is “already being put
to work,” Dr. Deutsch said. “We expect that the rest ‘of the year will
be devoted: to following through on all these new activities so that
1962 should mark an up-turn in our rate of growth.”

The bulk of the new money is being used to establish Calorganic, a
wholly-owned subsidiary, which will engage in the analysis, purifica=-
tion and sale of about 5,000 of the most needed organic chemicals for
research use. Sales will start in-January. :

In August, a Washington sales’office was opened and a Puerto Rican
subsidiary, Calbiochem Caribe, began establishing production facilities
for biochemicals and organic chemicals. The isotope-producing sub-
sldiary, Cal-Atomic, has ‘been reorganized and relocated at the main
plant. The parent company has expanded its program for production
of clinical reagents.—V. 193, p. 199,

Campbell Soup Co.—Record Sales and Earnings—

The Camden, N. J., company's sales and earnings reached record
levels in its 1960-61 fiscal year, it was announced Sept. 13 by W. B.
Murphy, president.

Sales of $572,403,000 represented an increase of 4% over last year's
$548,157,000. . g

Earnings per share of $3.95 were up 7% over the 1959-60 fiscal
year earnings of $3.70: Net income after taxes was $43,909,000 com-
pared to $41,112,000 last year,

Sales and earnings figures for both years include the Pepperidge
garm business which became affiliated with Campbell Soup ‘Co. last

anuary.

In commenting on the growth that has marked the company’s 92-
year history, Mr. Murphy said Campbell Soup Co. has reported record
sales for nine of the past 10 years,

T

Central Vermont Ry. Inc.—Earnings— ' -
Period Ended Aug. 31— - 1961—Month—1960 = 1961—8 Mos.—1960

*Deficit.—V. 194, p. 1156,

_Century Industries Co., Iné.—Bd’ Votes Sale of Division

" Th¢ company has entered into an agreement to sell to C. M: Offray
& .Son, Inc, all of its inventories -and .certaind other of. its assets,
excepting real estate, but including goodwill, trade names, etc., per-
taining t& Century’s Ribbon Division, Tuls agreement . is subject to
stockholders’ ‘approval. * £

If approved, Cmmﬁr"vﬁlf discontinue its  ribbon busimess and will
use the funds received from tnis sale ‘to furtiner expand its factor-
ing activities. which have accounted for the major part of: the .com-~
pany’s consolidated income. -~ AL B 4

The Directors of Century plan to call a special stockholders’ meat-~
ing to ‘be held in the latter part of Octeber, 1961 in coanection with
this . transaction.—V. 194, p. 844,

_ Cerro Cerp. -—’Common Offered—Public offering of
350,000 common shares. of this firm’s stock was-made

. Sept. 29, by an underwriting group headed by Morgan

Stanley & Co. and Smith, Barney & Co. Inc.
was priced at $32.625 per share,

\

PROCEEDS—Net proceeds wil be added to general funds of the cor-
poration and will be available for general- corporate purposes includ-
ing reimbursement of workirz capital for expenditures already made.
1961 approximate $25,000,000. In connc:tion with its capital -expendi-
ture program Cerro on Sept. 22, 1961 entered into loan agreements
with institutional investors for $15,500,000 of long-term.borrowings to
be evidenced by the corporation’s promissory notes due 1964-1978,

BUSINESS—Cerro of 300 Park Ave., New York City, and its sub-

The' stock

.sidiaries are engaged principally in the preductign and sale of refined

copper, lead, zinc and zinc concentrates, refined silver; gold, bismuth
and cadmium, and the fabrication and sale of copper and brass rod and
tube, copper wire and cable, and aluminum sheet and coil,

The company has interests in several projects under development,
including ‘a major cement plant to serve markets along the Atlantic
Seaboard.—V. 194; p. 952.

Chandler Leasing Corp.—Common Registered—

This corporation of 17 Dunster St., Cambridge, Mass., filed a'regis-
tration statement with the SEC on Sept. 26 covering 143,000 shares of
common stock, to be offered for public sale on an all or none basis
through underwriters headed by G. H. Walker & Co. The public
offering price and underwriting terms are to be supplied by amendment,

The company is engaged in acquiring equipment and leasing it to
others, .primarily to firms which have a high proportion of defense,

funds to provide additional working capital. In addition to certain
indebtedness and said 20 class A shares, the company has outstanding
177,000 shares of common stock, all of which are owned by B. D. Kelts,
President.. He received such .common shares pursuant to a recent

“ recapitalization in exchange for 20 class A shares previously owned by

him. ’

Charles of the Ritz—Net Down—

The company showed consolidated mnet income: for the &§ix months
ended June 30, 1961 of $593,206, or 39 cents per share, compared
to $637,520 or 64 cents per share, for the same period a year
earlier, a decline of 7%, the report of Richard Salomon, President,
disclosed. 'Net sales were $13,405,229 compared with’ $13,786,640, a
decline of 2.8%. .

The’ decline in val'ue of foreign .currency, In relntidnship to .the

U. S. dollar, penalized earnings for the- 1961 period to the extent
of $47,975, compared to a net loss on-foreign exchange in the 1960
period of $25,358, it was reported. Furthermore, the 1961*figures.do
not include sales or earnings of its 36% owned Mexican subsidiary,
but the 1960 figures include net sales of $288,501 and earnings-of
$18,004 from a predecessor Mexican company which was than a 100%
owned_ subsidiary.

Mr. Salomon reported that the company is constructing new plants
for the manufacture of its cosmetic products in both England and
France and is also taking steps to expand its foreign' cosmetic busi-
ness into Venezuela, Puerto Rico, Switzerland, Liechtenstein, West
Germany and several other European countries.—V. 193,-p. 2323.

. Chesapeake & Ohio Railway Co. — Secondary Stock
Offering—Sept. 27, 1961 it was reported that a secondary
offering of 60,000 shares of this firm’s common stock had
been made at $57 per share:through Merrill Lynch,
Pierce, Fenner & Smith Inc., and Goodbody & Co., N. Y.

Earnings— :
Period Ended Aug. 31— 1961—Month—1960 196;——8 Mos.—1960

$ . $ $
30,036,606 199,392,238 232,468,810

Railway opiar. revenue.- - 29,833,822
22,920,917 167,919,582 174,777,773

Railway oper, expenses 22,037,200

7,796,622
4,264,864

7,115,689 31,472,656 57,691,037
4,296,105 21,212,009, 32,853,586

Net rev. from ry. ops.
Net ry. oper. income.._.
—V. 194, p. 1052,

Cheverly Terrace Limited Partnership — Securities
Registered— ‘ : .

This company of 1725 K. St.. N. W. Washington, D. C., filed a
registration statement with the SEC on Sept. 25 covering $1,128,600 of
limited partnership interests, to be offered,for public sale in units, at
$2,700 -per ‘unit. The offering will be made on a best efforts basis by
Hodgdon & Co., Inc., which will receive a $270 per unit selling com-
mission and $16,830 for expenses. t

The partnership was organized under Maryland law in July 1961
with Louis G. Meltzer, Sy Bakst and Joseph Miller as the general part-
ners and ' Amos Bakst as the initial limited partner. The business of
the partnership will consist of the acquisition, ownership, development
and operation of an apartment project, to be known as ‘Cheverly Ter-

" race, in Prince Georges County, Md. The project will consist of 365

garden-type apartment units including a swimming pool, recreation
area, parking facilities and landscaping. The general partners have
received 93 partnership units for their assignment to the partnership of
their rights in a.contract to acquire the land at a price of $303,900
from National Development Corp. (wholly cortrolled by Louis G. Melt-
zer), and their rights in a construction loan and permanent mortgage
financing commitments in the arount of $2,525,000 with respect to
the construction of the apartments on such land. In addition, the gen-
eral partners, as builders, have agreed to construct the apartments for
the partnership for a fixed price of $3,196,400 and,” as controlling

"Ry

S

a4e . N “Contributing to the increase in sales this year,” he stated, “have i - d
DBrltlSh Columbia Power Corp. Ltd. — Expropriation “been the expanded consumption of established y;)roducts as well as the 53?;,“’;‘3‘,?,;?,,;23 x;lé:ge I{:,Vif,‘;’,ﬁigﬂdiﬁﬁggg‘;,ﬁﬁngﬁff go,’,”‘;'°4,215‘}e§f“¥§e
evelopments— introductions of. nine new products under the Campbell, Swanson, $989,430 estimated net proceeds from the sale of the units (plus $2,700 3
* Bee Power Corp, of Canada Ltd., below.—V. 187, p. 2650 Franco-American, and Pepperidge Farm labels.—V. 192, p. 2119, ‘received from the initial limited partner) will be used for the purchase
) V. D W IS Ct toore e h TS U SPE T TR S' t .of the land ($303,90bp)1 and zml ll)‘e tJ.pr‘)tliedﬂs\‘gamstE t)}lel l():onfs’cx‘ulcl:}!‘m&
- Brooks Instrument C e entral Telephone Co.—Bonds Placed Privately—Sept.  cost ($671,400). The balance of such construction cost will be furnishe i
0, Inc.— - : < i : i
i foacs _Inc.—ASE Listing. 22, 1961 it was reported that $3,500,000 of this firm’s first Py the construction loan and mortgage financing. ]
oard of governors of the American Stock Exchange on Sept. 21 ! ¥ ~Bi

. common shares outstanding and 68,300 unissued

at a date to be announced later, .
i /

of the company. The stock will be admitted to dealings

mortgage and collateral lien sinking fund honds, serigs P,
5% % due May 1, 1986 had been sold privately through
Dean- Witter &:Co., San-Francisco.—V. 190, p. 255.

Chicago & Eastern Illinois RR.—Proposed Sale—
See Missouri Pacific RR, below.—V. 194, p. 1052. A

gitized for FRASER
tp://fraser.stlouisfed.orgl .
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tured 'by the: company, (other than "stmlght nitrogen fertilizer?),
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Chicago & Illinois Midland Ry.—Earnings— '
Period Ended Aug. 31—  1961—Month—1960 *  1961—8 Mos.—1960

Railway oper. revenue. \ "$768,139 . '$691,240 $5,222,275 $4,924,899
Rallway oper. 'éxpenses 402,742 427,943 3,354,422 3,131,725

Net rev. from ry, ops. $360,397 $203,297 - $1,867,853 $1,793,174
Net ry.. oper. income.._ 155,286 110,208 696,606 681,415

.—V 194, p. 1052

Chlcago Mllwaukee, St. Paul & Pacific RR. ——Earmngs
Period Ended Aug. 31— . 1961-—Month—1960 1961—8 Mos. 1960
$ $ -

Railway oper. revenye. 22,018,883 . 23,377,375 144,781,534 153,059,581
Railway oper, expex&e_s 15,770,419 17,022,049 -117,280,427 127,554,827
'Net rev. from ry. ops. 6,248,464 - 6,355,326 27,501,107 25,504,754
Net ry. oper, income__. 3,049,925 2,811,959 6,314,284 3,880,716

—V. 194, p. 1052
Chlcago Title. & Trust Co.—Forms New Unit—

The incorporation of a-new company, Chicago Tille Insuratice Co., &

Missouri corporation, to do a national real estate title insurance husl- -

ness, was anneunced Sept. ‘20. The new company ls a wholly -owned
subsldlmy of Chicago Title & Trust Co. . .

Title Guara Co. of Wisconsin, a subsldlary of Chicago Title &
Trust with offices in Milwaukee, will be a division of this new corpora-
tion." Effective on or about Oct:*1, it will. become the.Title Guaranty
Co. of Wisconsin Division of Chlcago Title Insurance Co.

All services, facilities and personnel of the Wisconsin company will

be continued unchanged at the same location after it becomes a division
of 'Chicago Title Insurance Co.—V. 194, p. 11

.City. Finance Co., Inc.—Notes Sold: Prlvately—Sept 29
1961 it was reported that $500,000 of this firm’s senior
notes due 1973 had been sold prlvately through Robert
Fulton Maine Co., New York City.

Coastal Chemical Corp.—Stock Registered— :

This corporation of Yazoo City, Miss., filed a registration statement
with the SEC on Sept. 22 covering’ 60, 000 shares of class A common
and 150,000 shares of class D common stock, to be offered principally-
to farmers and.other users of the company’s fertilizer materials. The
otferlng will' be made” at $30 per share by Mississippi Chemical Corp.
(MCC) . (which has.' voting control of the company by virtue of its
ownership of 1,000,000 class B shares of the-company). No commission
will be paid to 'MCC. ‘Of the 150,000 class D shares being offered, 10,000
will be available to be issued in exchangc for outstanding class: © stock

presented for transfer:

The company manufactures a vallety of fertlllzers, anhydrous an-
monia, and other fertilizer .materials . and components: Net proceeds
frem' the sale of the class A shares will be added to general funds and
used for working cepital requirements, and proceeds- from.the, sale of-

-the ‘class’ D -stock-will be- used in construction.of an addmon to the

anhydrous ammonia -and related facilities,” In - addition l,o certain ‘in-
debtedness, the company has outstanding -226,893 class’ ‘A, 1,009,000 °
class. B (owned by MCC), and 180,982 class C:shares, of wmch man-
agement -officials as. a group ‘own 14.23% .of ‘the, class-A ‘and 20.16%

of the class ‘C shares. The ownership of class A-or class B.stock gives -

the “holder preferred, patronage rights. to purchese products manufnc-
and "
ownership of ‘class .C or’class. D _stock gives preferred patronage rl'vhts

..to' purchase-anhydroils ammonia, and/or- other *‘straight nitrogen Ter-.

‘tilizer”’ from ‘the ‘company:.LeRoy P. Percy. is listed as. hoard chairman:

‘and Owen Cooper as: President -Both' hold - like’ _ positions wlth MCC.*
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- sets and’ games.

-Coleco Industries, Inc.—Common Registered~ ";

This company of 75.7T Wmdbor St., Hartford, Conn., filed - a ' regis-
tration -statement with the  SEC on Sept.- 26 coverlng~ 120,000 shares
of -common stock, of which :12,000 shares are to be -offered-for public
sale by the company and 108,000 shares, being outstanding stock, by
the present Lolders -tLereof. Cooley & C»a., heads the list of under-
writers: - The public offering. price and underwriting terms are to. be
supplied by amendment. The registration statement also includes 12,000
shares-underlying five-year warrants ‘to be sold to the principal unrler-
writer for-$1,200, exercisable at the public offering price..

The company was, organized under Connecticut law in June 1961 for
the purpoce of acquiring all of the ‘assets and liabilities of
necticut Leather  Co.,” Coleco- Manufacturing  Corp., Coleco Tanning
Corp. and'L & M Extruders, Inc., pursuant to a
compwy designs, - manufactures, assembleé and rgarkets a variety' of
plastic "tovs, consistng' of. plavnools, plavhrats. plavhotises, swim
boards, swing rings, sleds, toboggans, snow coasters, play helmets,. play
. AcCO. g 10 wue proposed me.ger, all of the prcierred

- and ‘cemmon stockholders of the predecessor’ companies will surrender

theirs shares to. the company. and recetve a :total of 540,000 common
shares of the -eompany: ,. Net proceeds-from..the company’s sales. of
additional" steck ‘will mmnlly be added-to working capital ‘and applied .
to. the ‘cost ($65,000) -of a proposed addition" to its plant to plovlde

" ‘additional office, manufacturing. and Wwar. :ouse space.

‘After the <proposed:. merger, - the company will have outstanddng

‘-540 000 shares.of -commen. stock, of-which- Maurice Greenberg,- board

*..chairman,
‘shares ~each -and .propose ‘to -sell -52,000 shares each; -and Arneld C.

and Leonard. ‘E: ;Greenberg, president, will own 260,333

" Greenberg, secxetary, will own 18, 922 shares and proposes’ to sell 4,000

shares.

‘Colorado & "Southem» Ry.—Earnings—
Period Ended Alg. 31— 1961—Month--1960 “ ~'1961—8 Mos.—1960
Rallway oper. revenue_ $1,492,875  $1,448,886 $10,316,937 $10,519,575

Railway oper. expenses = 1,140,889 1,251,373 8,767,223 8,411,774
Net rév, from Iy. ops. $351,986 $197,513 ° $1,549,714 $2,107,801 !
Net ry.. oper. income___ 132,345 56,049 504,618 .. 807,316 .

—V. 194, p: 1052,

-Colorado & Wyoming Ry.—Earnings— &
Period Ended Aug 31— - 1961—Month—1960 1961—8 Mos.—1960-

Railway oper. revenue.- $355,625 $222,493 $2,449,171  $2,690,332
Railway cper,  expenses . 187,423 168,290 1,397,733 1,615,148~
‘Net rev: from ry.-ops. $168,197 ~ $54,203 '$1,051,438 $1,075,184
Net ry: oper. income—__ .. 62,727 . 12,105 ,377,095 368,93L

sV 1945 P, HAG20r 2 ot e

‘ Commonwealth-Theatres of.Puerto: Rwo,,lne.+~Appm’t

First: National»City -Bank ‘of  New *York:has been appointed: _transfer. .
agent for ‘the common stock" of - the corporation. —V‘G 194, p. 528

. Community :Charge . Plan-—Securities Regrstered——w

This company of 10 Banta Pl., Hackensack, N. J., filed- a regjstration
statement with the SEC on Sept 22 covering $3, 800 000 of 6% subordi-
nated debentures due 1976 (with attached warrants to purchase 72,000
common shares) and 216,000. shares of commion-stock; to+be offered. for.’
public sale’ in- units,- each consisting. of .a: $100. debenture -(and: a.‘war-:
rant. to purchase two shares)  and-six common shares. Troster, ‘Singer

“&. Co.. heads the-list of underwriters. The- publc ‘offering: brlce ‘and-

underwriting terms-are tobe. supplied- by amendment,’ The regtstratiori-
statement - alse 4includes- 28,000. shares underlying ' three-year- options

. to.be granted the underwriter- (exercise.price to. be-supplied by amend-'

ment) and: 7,500 shares to-be-offered to company.-employees.. -
The company, a  wholly-owned subsidiary: of - Commercial ‘ Industries--
Corp:; a. New Jersey company, 1s -engaged-in the business of purchasing

from its merchant-members,- at. a. discount, their  accounts. receivable .

arising: from sales totheir customers: who hold credit cards issued by

the company. The company presently operates in nine counties in the -

.northern.and -central parts. of New. Jersey. Net proceeds.from the sale:

of the units will be used to repay the $115,000 remaining balance of

. cash advances made to the company by its parent for working' capital

and operating expenses, and to increase working capital.

In addition to certain indebtedness, the company has outstanding
440,000 shares: of common stock, all of which are owned by its parent.
The parent company is owned 50% by Samuel D. Fire, company Presl-
dent, and 50% ' by Bruno Herman, Secretary-Treasurer.
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- Seating" Co.,

* with * “favorable” -ipdications,

* six months to June 30, 1961, amounte
~amounted to $174,618, equal to 32>

The. Con- .

oposed merger. The ~

- of Al

Continental Avmtion & Engmeermg Corp.,— Reports -

Loss— -

Clarence Reese,. PresLdent ot the - corporutlon, Sept. 21 released the

following sales and earnings' figures ‘for "the three months and: nine
months ended July 31, 1961 as compared with the correspondlng periods
in 1960:

Period End. July 31—
Neb sales oo

4
1961—3 Mos.—1960 1961—9 Mos.—1960
$5,103,000. .$9,554,000 $17,045,000 $29,489,000

Profit (loss) before taxes .(71,505) - -346,239 180,095 - , 1,567,170
Net income (net loss)-— (32,948) 167,570 90,570 756,366
karns. per shr. based on o : " dlts 8%

530 000 shares outstdg. = ' —-unee $0.32 $0.17 - $1.43

“ Reese said 'that a reschedulmg of the trainer type engines and
new turbme specifications and developments were largely responsible
for the decline in sales.

Profits were affected partly. by theé lower' volume, and to a greater
extent by substantial chargeoifs on two new turbine engines for diversi- -
fied - applicaiions” which'“the eompany is ' now ready' “to brln-g oub.—
V. 191, p 383. 2 y

Contmental Materlals Corp —-Acqulsmon—— : ¢
The Chicago corporation*announced. that it has -acquired Arlington
and institutions.

This was‘f its - third recent acquisition in the school supplles and
equipment field. Purchases, of two :companies; manufacturing -student

notebooks; binders- end other school supplies were announced in May

and August, -respectively.

Arlington Seating Co., located in Arllngton Helghts 1,
a leading supplier in its field to schools for more than 50 years,
The company’s former management will. continue to operate the
business under the rew ownership.

“This latest.acquisition brings us to asubstantial position in- the- .

school and- educavional fitld, amounting ‘to, almost halff of: company- »
wide..sales, which are now at an annual rate of $13 to 14 miliion,”
Gontinental Materials chairman ' Gerald- Gidwitz said. evertheless,

we plan’ further expansion in this growing malket thrnugh other
acquisitions as well as product development.”

He said Arlingion Seating had been acquired for stock and cash.

In 2 lecter prepared to stockholders, Mr. Gidwitz said that Conti-
nental Materials, after a tax credit, had earnings of ‘‘almost $240,000"
for .the six months endcd June 30, He said this reflected: curiailment
of the Calci-Creté- division’s activities in the residential housing rield
to concentrate in the more  profitable industrial. market for pre-
stressed concrete wall panels.

Gidwitz: said the company's gas furnace, ready-mixed cement and
mining divisions were all operating profitably, He announced- that
the mining division, with proven ore resources'in excess of $4.7 million
gross vnlue,
‘“‘extensive” « exploration and s undertaking a joint venture with
another company to explore: and operate :a Utah uranium, property
Principal  mining operations to dute
have been in uranium,

For tne tull year, -Mr. Gidwitz said, results-should reflect continued-
improvement .in. operations of the Calci-Crete, division;. as 'well -as -
“ other developments noted- and’ the first significant- benefits from- the

three recent -acquisitions in the school supplies and equlpment ﬂeld
—V 194, p. 845.

(G. & W H) Corson, Inc.~—Sales and Net Down—'

The Plymouth Meeting, Pa, company reported net - sales’ in ‘the.:
$4,154,693 and. net earnings

outstandingrat. the -end_of Juneé:

In the correspondlng' she-morniths . or 1960 net\ sales -were $4 496 315 .
-and - net - fncome:"amounted 10 - $229, 788, equal to AL éents ‘b, share,

based ‘on’ the same' Mitmber” of shares,

~In.@ report to stockholders, Philip L. Corson chairman ‘and Bolton -

L Corson, president, -stated that sales . and enmlngs for. the ‘1961

half year - weré. .affected by very.unfayorable weather .conditions in’:

the first quarter and a 57-day strike of Phlladelphm dismct operating
engineers,

The company: ottlclels expressed optimism dbout progress being -made
on new. products- “which should. benefit. our- earnings in'.the Tlast six -
.months of this .year.to .a limited: degree -and to a greater degree -
next year and  the . following years.” 2

& W. H. Corson, Inc.-is the’oldest producer or 1lme and limestone

; products in the Unlted states -V, 193,.p. 1899,

Cosmetic Chemicals Corp.—Common Stock Offered—
Nance-KJeth Corp., ‘New York. City; publicly: offered
100,000. shares.-of ' the companys 1¢ par common stock
on. Sept 28 at $4 per share.

BUSINLSS——The company :was organlzea under the laws of Delaware’

. on- March 20, 1961, “fer .the principal ‘purpose- of distributing its own

manumcturer of ‘0esKs, chans anct seanng er .5cnools -

has leased a gold. and silver property. in. Montana for -

\

subscribed durlng the subscrlptlon period’ whlch closed Sept 15, Hugh
'G. Hamilton, President of Eastern Air Devices, announced Sept. 18.

- Primary- subscriptions aggregated 142,474 shares or 95% of -the E.A.D.

common stock -offering, -with -the remaining shares allotted among
.holders of rights who exercised the 'additional subscription privilege.
Additional . subscriptions. for a total of 110,624 shares were received.

The stock, offered -through‘a rights subscrlptlon to .common ' share=

holdurs of Crescent, represented 15% . -of kiastern Alr Devices’ common. .

No other class of stock or debentures have been authorized .or § d
by: Eastern Air Devices.—V. 193, p. 27 6. Teaue

Crompton & Knowles Col'p.-—Acqmsltlon—-

The - Worcester, Mass. producer of textile machinery, has acquired
Vol-Pak ‘Inc., manufacturers of modular pouch’ packaging machines,
Frederic'W. Howe, Jr., Crompton & Knowles, president, and John
Stroop, Vol-Pak president, jointly an Sept. 15,

The. newly acquired company will be merged .into the' Crompton & .

- Knowles Packaging Corp., a division of the parent company., Vol-Pak
machines - will be : manutnctured at the. recently completed, modern
plant of Crompton & Knowles-Packaging Corp., Agawam, Mass This
new -addition to Crompton & Knowles' line of. machmes will henceforth
.be known as. Redington' Vol-Pak Modular: Pouch Packaging Machines.
Vol-Pak’ Inc.,:25 Broadway, N. Y.- C. “manufactures modular pouch
packaging machines -for -volume automatic:. packaging of  small- to-
medium’ size pouches for the pharmaceutical, Iood cosmetic, candy, )
novelty and hardwaré trndes —V, 194, p. 741, ‘

' Davega. Stores Corp.—Merger Called . Off—
" Bee Wilcox-Gay Corp., below——V 193, p. 216¢ %o o

has been . .

Davidson Bros., Inc.——~Acqmsmon——

Joseph 'H. Davidson, President -of the company, and Max Osnos.
President of Sams, .Inc., both. Detroit-based. departmeat store chains,
--announced Sept. 19 that their respective. companies have -entered into-
an agreement. under- which ' Davidson Bros. will acquire. thc . four
suburban department stores presently “operated by Sams and: will con=
tinue, their operations under the name Federal Departmeat Stores. The -
deal involves approximately $3, 000,000 in eash. g

Mr. Davidson said the ncqulsltlon of the four
enhance Federal's position in the mciropolitan Detroit ‘area and  is
in. keeping with the confidence his company has in the future growth
of Detroit and. the State of Michigan.' Mr. Davidson -went on to say
that the acquisition will increase t.e number of d..artment and
gpecialty stores operated' by Davidson Bros., Inc. to 58 and srould
bring.-‘overall sales for the chaln to over $100,030,000 fm the current
year—v 193, p.. 600

stores will materially

‘Dayco Corp.—Reports Loss—

Sales for. the nine months ended July 31, 11961 amounteé‘( to $56,467,~ ;
827, A. L. Freedlander, Chairman and. Chief Executive ofﬂcer, sald in- *

. the quarterly report to shareholders on Sept. -15.

.~ In the corresponding period last year, sales amounted to $73, 050 089.

“The drop- ln sales was due almost entlrely to the eliminatlon of the 3
tire division,”: Mr. Freedlander stated.- ‘
. The net loss for the nine .morths.énded July 31 1961~was $6.376, 572

-~ with" virtnally all of ‘this -loss caused: by operntlons and _losses of the '

tire division which was sold and discontinued;.the report.stated. ‘In the !

corresponding ‘period last year, the net loss amounted to $2,607,830. . *

{*As a result of ‘the sale'of the tire division’ and the reduced financial

. requirements, the company: has been eble to make major improvements *

in .its financlal-position.- As of Sept.. 30, 1960, the debt to commercial ’

-banks.on short-term loans was $15,750,000 and.as of Sept. 15, 1961, ‘the

- total of such debt for the company and all its subsldlaries was $600 -

{e ts ‘ben shdke"on 545, /331 shares, . ig00, -he said, "+ -

Mr. Freedlander also, “fold, ‘the: shareho!;déx‘s ¥
for- the fiscal,
the company has a‘Federal, income t4x loss: carry-forward of approxi- |

mately $10 million.  This means that a large -portion of-the-cor.pany’s

luture profits -within: the next, five years :up:to that amount wlll not. LR
. 4

be subject_to. income- taxes"——v 191," p.. 2636."

Dejay Stores Inc.——Net Up—Sales: Down——- <

Net' income rose to $167,717 or 36. cents per share .for: the quarter
ended ‘July' 31, compared to_a loss of $58,523 lor the comparable
quarter; 1960.. ' -

The credit clothing nrganlzstlon reported eamlngs on’ sales of $1,%

- 320,848 for the quarter. compared .to' sales,of $1,420,369 for the -

comparable  period;, 1960.

The announcement: was made, by Herbert : Oakes president .of the
national 86-store chain, representlng the.new management group'that
ecqulred Dejay three ‘months 880,

. Qakes stated. that new- management policies. : of closln" un-

proﬂtnble discount units doing a Jarge volume but showing no earnlngs ks

. were partially responalble for the improved profits picture.
According "to.Mr.. Oakes,..Dejay, - with annual - sales- of $7,100, 000
during .1960, will' meet..and surpass- that figure ‘for. 1961, despite.the -

“"closing ~of - ‘the_-discount. units.~ Increased * earhings. are. anticipated - %

perfumes and toﬂet water’ tnder .thé’ brand name /‘Al”. (pronounced:. . through the. establishment.of a new ‘controls system to. be initiated

“I’) .and other. cosmetic -items, ” all © containing the _ basic™ fragrance

The formula.for: Al was develeped after more “than two years of -
research at ‘the request and instructions 'of Mr. Albin O.'Holder, who '
on March 29, 1961, assigned his interest in the. formula to the. company.

The dlstrlbutlon of Aitup to the present time, has been -limited -to. *

'test marketing .in -several: retail. outlets,” The- commencement of ' com-

mercial production is to a substantial degree dependent upon -the
initiation of a’sales and promotlon campaign,

‘PROCEEDS—The company will receive epproxlmntely $320,000 net
after expenses to avnly .aporoximatelv: as 1ollows:' (1) $80,000 for
advertising; "(2) .$50,000 for sales.expenses;: (3) .$40,000 .for inventory
and supplies; (4) $50,000 for administration and- operating expenses;
(5) $30;000 for research; and '(6) the balance estimated at $70,000 to
the general funds of the company for worklng capital and for: con=
tingencies.

CAPITALIZATION GIVING.EFFECT TO PRESENT FINANCING
3 Authorized” Outstanding

Common  stock, ‘1c :p‘ar _________ 1,000,000 = *310,000
Stock purchase warrants & 45,000 45,000
tNote payable—officer e - $10,000 $10,000

*Does not include 45 000.shares of common stock reserved for exercise

-of -the -warrants. -

tRepresents a loan for whlch the company has issued its prumhsory
note payable May 1, 1962, with lnterest at the rate of 6% per annum.
—V. 194, p. 5.

Cesmo: Book Drstrlbutmg Co.—Common Stock: Offered
—Public- offering of 110,000 shares. of .the company’s.-

common ‘stock- at’.$3.per thare was.made Sept: 22 by

Frank Karasik & Co. Inc., New York- City: .

PROCEEDS—Net proceeds from ‘the ‘financing will be' used bvthe
company.to_repay -a bank loan, to finance-~additional inventory re-

. quirements, ‘and increase working capital. )
BUSINESS—The Elizabeth, N. J. company, is engaged in the whole-'

sale distribution of fiction and -non-fiction, technical. and academic
books-printed .by “all major, as:.well-as.mest of. the smaller ‘publishers.”

_in. this. coutry,. to retail .stores,  department: and -chain., stores, .public

llbrarles, schools “and to: other: educational. imstitulions. « In. additien,
the-company acts- as. wconsultant and..sets up -the- book-departments
- for many of."its department. store and :chain-store customers: through
a -controlled “inventory. .system. . H -

EARNINGS--For the fiscal year -ended June 30,. 1961 the company ‘.
-and its: subskdiaries - had: consolidated .income+of $3, 03159'1.: and .net,
income of $59,176.

CAPITALIZATION—Upon compleblon of~ the cursent. ﬂna.nmu" outt~

. sstandlng capitalization of the company will.consist; of’ 310,000 ‘shares.

ot common s:uck V. ‘194 p. 216.

5 Cott‘Bottling' Co. of New -Engla,nd, lnc.—Appointment .

Chemical Bank New York Trust Co..has been named transfer agent
for the commcen stock of the corporation.—V. 194, p. 113

Crescent Petroleum Corp.—Rights Oversubscribed—

.~ Rights to purchase 150,000 common shares of Crescent. Petroleum )
Corp.’s wholly-owned subsidiary, East¢:n*Air Devices; Inc.,’ were over:

.in the: New York. office, : Amortization - of costs. over more sbores °
"is. also: planned - due:‘to- an- aequlsltlon program currently underwsy.;
-—V 189, p. 808.. . ..
Delaware ‘Barrel & Drum' Co., lnc.—Com Reglstered
This -company. .of - New--Castle -and ' Columbia ‘Avenués, Eden: Park

Garden, Wilmington; Del., filed a registration st,etement with, the SEC

on Sept. 26 covering 100,000 shares of common’ stock, to be offered -
for public sale on an all or none ‘basis through underwriters headed by !
G. H. Walker & Ca: -The public offering. price and underwriting ierms -
are.to. be-supplied by- amendment.  The' registration- statement also.in-

cludes 5,800 shares underlying five-year warrants sold to the under- .
writer at IOc ‘per ‘warrant, exercisable at.$11 per -share, " )

The ‘company and its subsidiary are principally engaged in the busi-
ness of manufacturing: and selling  plastic..(polyethylene) .industrial
shipping- containers. and industrial processing . tanks for' shipping, stor-
ing and mixing chemicals' and food.products. Of the net proceeds from
the stock sale, $375,000 will be used to repay bank indebtedness in-
curred to acquire and partially renovate two buildings recently acquired
by- the company. in Wilmington and ‘to purchase and "put into opera-
tion additional manufacturing equipment, $52,000 will be -used to
make. down payment on two -additional buildings to be purchased by .
the’company in Wilmington, $130,000 will be used to expand the com- *
pany’s research and development facilities in Delaware, and the balance .
will be added to general funds and used with other funds. generated -
by the company to meet the costs,estimated  to total approximately
$130,000, of purchasing and pumng. into operation.equipment-to com= -

mence -manufacture: of the company’s products in the .Chicago. area. ©

In addition to gertain indebtedness, the company has outstanding | -
341,176 shares-of common stock’ (after giving effect to.a-recent recapi- |
talization whereby the 100 shares-then outstanding were converted ' into ..
the 341,176 shares), of which Albert Heisler, President, and Jerome 8.-
Heisler;. Vice-President, own-42.5% each,. and Harry Rubenstein, Secre«-~
tary, 10%

Delaware & Hudson RR. Corp —Earnings—

Period Ended Aug. 31—- 1961—Month—1960 1961—8 Mos.—1960 |
Railway . oper:- revenue...”-$3,500,011. $3,478,689 $27,203,889 $29,652,635 |

Rauway oper.: expenses 2,878,485 . 2,969,323 22,110,158 24,216,768 .
~.wNet rev. h‘om ry. ops.~ $621,526 . $509,366 -$5,093,73L " $5,435,867 _.~
Net-ry oper.. income: 227,418 139,003 1,262,423 . 2,892,938 . .
=V: 194, p."1053. Z

Denver& Rio Grande Westem RR. —Earnmgs—— 5 S

1961—Month—1960, 1961—8 Mos.—1960
'$7,336,597 $6,837,641 $49,518,774 . $51, 045,599
4,533,611 - - 4,470,194 33,367,621. 34,578, 107

Period Ended. Aug. 31—
Railway oper: revenue.
‘Rallway oper. expenses_

Net rev. from ry. ops. $2,802,986 ~$2,367,447 $16,151,153 $16,467, 492
Net ry. oper. income__- 1,161,113, 969,817 6,666,259 .6,870,634 .
—V. 194, .p.-1053. 2 .

DeMarco Business Forms, Inc.—Class A Registered—

This company of 3747 Ridge Ave., Philadelphia, filed a registration
statement with the SEC on Sept. 26 'covering 100,000 shares of class A
com sbock (wlth attached ﬂve year warra.nts to purchase 50,000

eceuse -of the losses ?
ear 1960 and the nine months of this current fiscal year, *
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shares at $5'per share), to be offered for public sale through under-
writers headed by Suplee, Yeatman, Mosley Co. The public ofiering
price and underwriting terms are to be ‘supplied by amendment. Each
share will have atached -one-half of a warrant, and no sale will be
made of less than two shares and even multiples thereof., The regis-
tration statement also includes 20,000 shares underlying like warrants
to be sold to th® principal underwriter, :

The company is engaged in the manufacture and sale to dealers of
custom-maae printed and lithographed ‘business forms. These forms
are used in electronic data processing eguipment and in. connection
with business systems designed ‘for office and record purposes. Of the

" “.het proceeds from the stock sale, ‘estimated at” $424,000, $90,000 will
be applied to acquisition of additional manufacturing facilities. The

balance of $334,000 will be used to improve the working capital . posi=

tion, including the application of approximately $112,000 to pay taxes
as they fall due, approximately $1¢0,000 to reduce accounts plyable,
and approximately $60,000 to reducé current debt obligations.

In addition to certain indebtedness, the company has ouistanding

93,995 class A and 199,997 class B common shares, of which Alfred J. 3
DeMarco, President, Vincent and James A. DeMarco, Vice-Presidents.

and four other management officlals each own 1/7.h of eaca class.
Managemeny officiais as a group own all- of the outstanding - stock.

Desilu Productions Inc.—Reports Loss—

The' Hollywood, Calif., company- on Sept. 14 reported gross -income
of . $3,006,270 for the three months endea July 29, 1961, -accompanied
by 'a net loss of $130,638, equal to 11 eents per share on the -1,155,940'
shares of common stock ‘outstanding. i~ S T 5

™ For the first quarter last year and based. on the same number
of shares, gross income amounted to $2,558,778, ‘with a ' 'net loss of
$201,397, equivalent to 17 cents per share. N

Desilu’s report to shareholders detailed the fact that no provision
has been made for the refund of Federal income-taxes for the first
three months of fiscal 1962, The before-tax net loss “of ' $130,638
may be compared to a before-tax loss of $428,397 for the similar
period last year. P

President Desi Arnaz said the board of directors has taken no action
during the current fiscal year to declare a quarterly dividend in. order
to conserve cash for future TV production.

“Although production of our own shows is less than last year,”

Mr. Arnaz stated, “‘our film production and facilities servicing for ofhers

continues at a comparable level. Desilu has’reduced overhead and
operating costs- while moving simulanteously, to expand and improve
| the all-important areas of programming and sales.”’—V, 194. p. 5.
Diversa, Inc.—Record Net—
Record net income of $715,000 for the quarter ending June 30, 1961,

compared with net income of $555,000. for the comparable 1960 period. -

has been reported by tms diversnieq operating company. After allow-
ance of $121,000 for dividends accruing on preferred stock for the
period, net income was equal to 27 cents a share on 2,211,274 shares
of common stock, compared with 20 cents a common share on 2,187,194
shares for the 1960 guarter. - .
The high level of second quarter income helped overcome to a large
extent the lower net income experienced during the first quarter, ac-
-cording to Gerald C. Main, chairman of the board.. As a result, net
income for the first half ending June 30 was $921,000 equal to 31

cents a common share after allowances of $241,000 accruing - on the °
. preferred vs. $1,028,000, equal to 36 cents a share, for the first six

months of 1960. i . ’
Reinvestible cash earnings (net -income plus depreciation, depletion

. and other noncash charges) for .the second quarter totaled $1,281,000
equal to 52 ceiits-4 common share after preferred allowances, com-

Ppared with $1,103,000, equal to 45 cents a common share, for the

1960 period.

For the first half of 1961, DiVersa’s reinvestible cash- earninegs were.o

Le

$2,100,000, equal to 84 cents g common share,
equal to 91 cents a common share a year ago.
A diversified operating company,
wholesale~ and retail marketing,
freezer-frozen food distribution,
drilling.—V. 194, p. 317.

as against $2,229,000.

Diversa " is,.engaged in- LP-gas
banking, real estate development,
oil and gas production and contract

Dorchester Corp.—New Control—
See Georesearch, Inc., below,

Dornost Publishing Co., Inc.—Appointment—-

’ First National City Bank of New York has been appointed transfer -
N ) agent and registrar for the common Stock of the company.—V.. 194,
.. 953.

Drug & Food Capital Corp.—Appointment—

Irving Trust Company“has been appointed New York transfer agent
and registrar for -the common stock of the corporation.—V. 194, p. 317,

Duluth, Missabe & Iron Range Ry.—Earnings—

Period Ended Aug. 31— - 1961-—Month—1960- - 1961—8 Mos.—1960"

Railway oper. revenue. '$5,179,591 $6,621,521 $19,563,533 $34,818,457
;RN‘W‘."Y oper. expenses® 2,548,978 - 3,351,193. 17,024,385 .22,229,063 -

$2,630,613 . $3,270,328" $2,539,148 $12,589,394
2,262,771 1,355,591 509,904 - 4,823,308 °

Net rev. from ry. ops.
Net . ry. oper, income._...
—V. 194, p. 1053,

- :Duluth, Winnipeg & Pacific Ry.—Earnings—
Perjod Ended Aug, 31—~ 1961—Month—1960 1961—8 Mos.—1960

Railway oper, revenué: $450,000  * $467,000 ' $3,506,000  $3,738,000

Raﬂway "oper. expenses . - " 409,686 . 419,491 ... 2,765,853 2,978,125
Net rew.from Ty. ops, " §40,314 $47,509 $740,147 $759,875

Net ry. oper. deficit..__ 71,755 65,600. 244,890 - ' 223,993

—V. 194, p. 1053..

Eastern Air Lines, Inc.—Proposed ‘Acquisition—
See Northeast Airlines, Inc., below.—V, 194, p. 846

Economics Laboeratory, Inc.—Holders OK Merger—

E. B. Osborn, President of Economics Laboratory, Inc.’ announced -
Sept. 18 that the merger of Kieazaue Proaucis, Iac. of Beloit, Wis.,
into Economics -was approved by a large majority of the stockholders -
of the two companies at meetings held the previous. week. Economics
Laboratory, Inc.  is the surviving corporation of the merger, which
became effective on Sept. 20, Kleazade will: continue -as a division of

- Economics Laboratory, Inc.

The combined corporation will have annual sal
$35,000,000. Currently, Klenzade's sales volume is
of $7,000,000. Total assets of the combined ¢
excess of $15,000,000 with personnel of about, 6,400.

The merger is being effected through an exchange of 11,774 sh re
2:.; $4 qylrtxulsl:(tiv? éonvcrtlble preicired stock s.ndg 52.041‘shar§esa oi’

mmon_ stock o conomics Laboratory for the 6, .
shares of Klerzade common stock. y TGS P taRduty

Economics and Klenzade both manufactur
detergengsI agxd -auxiliary equipment.
cemm socia ishwesiing industry, having: developed many specialized :
compounds in their researca leboratories which- are soldy directly gg
more than 403 sales-service engineers throughout the Uaiied States’

. 8nd Carada. Klenzade is g leading manufacturer of - chemical com-
pounds prlnclp&lly for deiry sanitation and the¢ food processing “in- -
dustry. Since the two companies are eagaged in complementary busi- -

. g:{s}z{i‘sc,em: (t:omomation is expected to be of mutual it and to
bred 194yg ;a g;estrengt,hvwnh g£abanced prospects for continued growti.

es of approximately
in the neighborhood
rporation. are now in

e and distribute chemical
Economics is a leader in the

Edsco Manufacturirg Co.

The SEC announced a decisicn on Se
its September, 1960 order temporari] ?t' gy
tion from Securities Act Tegistratio:
of* stock by this company of Vanco
gattnlezed in March,
notif:zation, filed in August, 1960, it
24,500 common shares at slo‘::e‘x3 sharel.)

In its decision (written. by. Commissioner “Fres. * Comt

l er "Frear), the Com

ruyled that Edscos oflerlng“c‘lirg:glap om{tted required mtdrmgtiglriss:gg

gitized for FRASER
kp.//fraser.stlouisfed.org/

. that a brochure used in the offering of stock was false and misleading; -

. that the company failed to file certain sales matertal and to-furnish the
required offering circular to offerees; and that the offering exeeeded
the $300,000 limitation prescribed for -exempt ‘offerings under Regula-
tion A. The Commission’s’ Seattle Regional Office notified Edsco's
attorney that the material filed should not be .used in-the form pre-
sented and suggested numerous changes; but no amendments were filed

; and no answer to the letter was received. Instead, Edgar Wesley Swan,

 President and principal stockholder, thereafter mailed: out - some 1,000
letters together with a brochure offering the stock for sale. The Com-
mission thereupon ordered the temporary suspension of the Regulation A
exemption, ? ‘

*
failed to list Mr. Swan as an affiliate despite his $1% interest in and
control of the company; the offering circular did not furnish a reason-
ably itemized statement of the-intended.use -o0: the proceeds of the

. stock sale, nor did it state the aggregate arnual remuneration of man-
azement officials .as a:group; and the .circular improperly listed: Swan

Manufacturing. Co. as a predecessor, -was inaccurate . and inconsistent

¢ in.listing the amount due on the purchase of real estate-at $47,017 on

©at $4.75 per share on an agency,
. Redden, Myers & Bessell, Inc.,

According ‘to the Commission’s decision, the ‘company’s notification , -

. one page and $9,817 on another, -and was ‘misleading in steting “that, .

the efficiency- of new:equipment and plant layout “‘ensures a low manu-
¢ facturing cost without .pointing out that .other factors such _as cosus
of labor and raw materials and. volume of ‘sales caneffect manuface
¢ turirg cost, The financial ‘statements included :in .the ecircular - also
: listed assets acquired in exchange for stock. at the par value of the

: stock rather than at an amount not in excess of the identifiabla cash -

..cost of such asseis to the transfeirors, and -failed-to include a-state=

ment of cash recelpts and.disbursements of Edsco and its predecessor .’
" (a sole -proprietorship operated by Swan)-for .the full period required.

Moreover, no provision was 'made for the escrow of 19,150 sco
,-shares held by Swan ‘together with ‘an‘option to acquire 6,330, more

'45.8% and 5%.2%, respectively.

“a profit (before taxes) of $4,911.89.

Fashion Industries, Inc.—Common Registered—

This. company of. Gauthier St., Tuskegee, Ala., filed a regis~
tration statement with the SEC on Sept. 26 covering 95,600 shares
of common stock, of which 68,000 shares are to be offered for
public sale: by the company and 27,600 shares, being outstanding
stock, by the. present holders thereof, The offering will be made
best -efforts basis by  Wright,
which will receive a 65¢ a share
selling commission and $20,400 for expenses, The registration
statement also includes 4,533 shares to be issued at no cost to the
underwriter at the rate of 1 share for each 15 shares sold.

‘the - company (formerly Macon Manufacturing Corp.) is engaged
in the manufacture and sale of wearing apparel for women, primarily
popular-priced blouses and sportswear. The $223,400 estimated net
proceeds from the stock sale will be applied to accounts and taxes pay-
able, repayments of amounts due on- machinery and equipment, pur-
chase of machinery and equipment, repayment of a loan, inventory and
for general working capital. and operating ‘expenses.

In additicn to certain indebtedness, the company has outstanding *
77,600 shares of common stock (after glving effect to a recent 600-for-1
stock split), of which Morton . Tucker, President, and Irving Smith, own

The prospectus states that for:the .10~
month . period ended March 31, 1961, the company suffered losses of
$11,017.73, -and for' the quarter period ended June 30, 1961¢ it made
As .of such date, current assets
aggregated $69,887.69 ‘and. current liabilities amounted to $100,694.09,
Arzer the sale of new shares, present book value of 27¢ per share will
be’increased to $1.90 per share, Present stockholders will have.acquired
49.9% of the company’s outstanding stock. for. $16,408° and the public J

- Will own 47% for a cost of $323,000.

shares, nor an additional 500 shares held by another director, Accord-

ingly; under Regulation ‘A, tnh(}se shares should have been included ‘n
- ‘the computation of 'the $3C0,000 maximum. offering permitted under
Regulation A where, as here; ‘the company was oOrdanized within one
year aand has not had a net income. from operations. The addition of

these shares a¢ the $10 per share offering price resul.ed in the a_gregase -

offering " price exceeding the /limitation by $205,000, In addition; the
brochure-used in the offering by Mr. Swan was materially misleading.

once,”” {
that all or any pari of the 24,500 shares would be sold quickly; ‘it stated
that Edsco was rapidly “becoming a .standard name in the electrical
industry’’ without disclosing that the company’s sales were relatively
small and that Edsco and Mr. Swan had lost more than $30,000 during

It represented that those desiring to buy shares ‘“mus: aci now at
although there was no market for the s.:ares and no i.adications:

the period January, 1959 through April, 1960; and it failel to <lisclose -

turing Co., had entered into an.agreement which prohibited him and
Edsco until Dec. 28, 1961, from manufacturing the electric baseboard
heater which had been the: primary.source of Swan Manufacturing
Co.’s profits, or any competipg products.—V, 192, p. 1912, . .

Eleciro-Science Investors, Inc.——Acquisitions—

Mr. Donald C. McMillan, Preside:f of-Tamar Electronics, Sardena, |

Calif., and J. E. Montgomery, President .of Days:rom, Inc., Murray Hill,

that Mr. Swan, when he sold his interest in and. {eft Swan Manufac- -

N. J., announced £ept. 18'the acquisition by Tamar of the.cturreng ass:ty :

Daysirom. Not included in the purchase are land, buildings and equip-
ment, which will be.leased by Tama: from Days.rom to conginue opera=
tions of the busine:ses-at pre ent locatlions: i : ; :
Tamar officials said that the two acquisitions”from Days‘rom are in
line  with a planned Lrogram of expansioa anddiversification in elec-

company of Eleciro-Stiehce, Investors, .In¢., large Dallas-basei small

business.invesiment company, is one of the largest factors im electrozic - -

ccunterinessure equipment. ; With ESI's help,- Tamar: is" rapid’y moving

and going businesses of Daystrom-Wiancko Engzineering Co., a" wholly-
owned subsidiary of -Daystrom, and Days_trnm—Pagiﬁc, a division . nf

tronics and related fields. - Tamar Electrenics, -an imoriant par.ner °

inio ctherelectronics nreas) Tamar officials'pointed 6it that the present '
acquisivions are the second and third large additions: to  their _product -

competence arranged by ESI inrrecent weeks.

Daystrom-Pacific is a leading producer of fate and fres.gyros.in the

$2,000-$3,000 per unit price range. Leading aircraft
fac.urers are using these products for.“the guidancs,

control of aircraft missiles and space.vehicles. Daystrom-Wiancko' is

and missile. manu- -
stabilization, - and

primarily engaged in the design, manufacture, and :sale of high accuracy*

pressu.e and force transduc.rs, and. associated assemblies and systems
for pressure and force calibration read-out.—V. 193, p. 910, . s

:Electronic €ommunications, - Inc.—Common* Reg'd—

., the opilon to the underwriters will

This company of 1501 72nd St. North, St.. Petersburg,.Fla., filed a *

-registration statement with the SEC on. Sept. 22, - covering 152,000

underwriting terms are to be:supplied by amendment, “ £,
“The company’s principal business consists of ‘the design, development,

and manufacture of electronic communication systems and eguipment.

The ~end-use, -directly. or indirectly,- of the, company’s | systéms and

stares of common stock to be offered for public sale through -under-
'writers headed by Laird & Co. Corp. The .public offering "price. and .

_ Corp.; Jacey Securities-Co..

equipment i§ primarily by. the military forces of the United- States. At -
present most of the company’s-design, ‘development; and: manufaciuring
activities in the electronics field .are-directed to airborne and surfacs

voice communications and data link systems.;In addition, the company,
through its subsidiary, ‘Air Associates; Inc., distributes a. wide range

roceeds from the stock sale will be added to the general funds of tae

board of directors may determine.

as Yof .July 31, 1861, 40,018 shares of 6% cumulative convertibie pre=

of aircraft parts and.aviation supplies principelly for resale. The net -
mpany. and will be. available for such general corporate purposes. as”

n addition’ to certain indebtedness, the'company “had-outstanding .

ferred stock and 614,780 shares of .common..stock, exclusive of 739 -
shares held by the company. as -treasury stock, .a -maxzimum, of .60,027.

shares-issuable on conversion of
and 53,877 shares issuable upon exercise of outstanding employee stoz:
options. Directors and officers of the company as a group owned- 2.1%

preferred .stock ‘after July 31, 1981, .

and 3.9%, respectively, of the preferred stock and the common- stock
outstanding on'.July 31, 1961. The company has granted . to 'S. W,

Bishop, who became president and adireetor of the company -in ‘Juns
1961, an option to purchase 10,000 shares of common stock af $22.10
a share, which was 85% - of the market price ‘at the time~-the opiion
was granted on June 1, 1961. The option will become exercisatle. with
respect to -one-third of the shares-on June 1, 1962, with. respect-to’ an

additional one-third on June .1,.1963, and as to the balance on June 1, -

1864. The option is nontransferable except on death and expires Decem-
be: 31, 1968, or earlier on termination of employment.or death..T™is
option is subject to appreval of the.stockholders,- On May 22, <1961,

the company. made an agreement with G. R. Wilson, Vice-Chairman- of *
the Board of Directors, granting to him an option to purchase 4,000

sbares of common stock at $22 a share, which was 857% of the market
price. at the time the option was granted. The option will become exer-
cisable with respect to one-half of the shares on May 22, 1962 and wit

respect to the balance of the shares on May- 22, 1963. The option is "

rontransferable except on death and expires on May 22, 1968, or e-rli~r
on termination of employment or death. This option is also subject to
the approval of the stockholders.—V, 193, 'p. 1225., ) u

“Fairchild Camera & Instrument Corp.—Proposed Stock_\‘

Split— -
The board -of directors.-Sept.
stockholders to approve an:increase in Fairchild's autiorized"” common

stock’ from 2,000,000 to 4,000,000 shares-and a two-for-one stock. split *

in the outstanding shares.

According to an announcemc¢it. by John Carter, President. of Fair- ]

18- called: a "-special ‘meeting: of 4ts -

child Camera,. the board of directors recommended: the stock .5-1it°
in the beligf that such action ‘‘will bypaden the market. for: Fairchild's:

stock and attract wider. owrcers!in.”

He added that if -the stock split is. arpiroved, he 'c ‘nectéd.tiﬂnf t‘me '
peid in ‘1959 and 1¢689 ‘wovld egain -

dividend of 50-cents- per srare
.be declared in 1961 on the new
to pay.the equivalcat of
outstanding. -

The special stockholders’ meeting to act on the stock

stock, tte .effect of which would be

solit i3

$1. per- siare. on ‘the common”stocksnow ':

scheduled to be-held Oct. 26, 1961 at-the .corporate affices in Syossst,

Long Island. If the stock ‘split is approved, it i3 ‘expected to become

effective at the close of business on Nov. 3, 1951.- ‘Shereholders will .-
retain present certificates and new.-certificates. will . ber issued for tht\ai

<additional stock.

Shareholders last approved a.two-for-one split of: 'F;'a.lrc“-ﬂd‘_Cninéra

common stock .on Nov, 30, 1959, at ‘which time the dividend rate-was. -

doubled. over the preceding two years—V.-194, p. 422. ‘

'

‘offered 1,000,000 (no par)

.not exercised) for the
[first mortgages on dwellings and ' development - and

“office and. plant are at No..1717 Broadway, Brooklyn; N. Y,

FirSt Federated Life
foering-v

This' compeny whose address is Munsey Building, Baltimore, -filed -
a registration statement with the - SEC: on" Sept. 2y covering. 10,000 -
shares of capital stock, to be offered for: subscription "at $35 per
share “by ‘stockholders at the rate of one ncy share for each two
shares held. The record date is to be supplied by amendment, Eliasberg
Bros., Inc. and Abraham Krieger have agreed to purchase unsubscribed
shales at $35.per share (two-thirds by the former and one-third by
the latter). All the outstanding voting ‘stock of Liiasberg Bros. is

Insurance Co.—Proposed” Rights

“owned by Louis Eliasterg, Jr. and Richard A..Eliasberg (President),

who arc¢ principal holders of the Insurance Comp
stock; and Mr. Krieger is Board Chairman.

Net proceeds of the stock sale will be used - to provide additional
capital and surplus for the company to"support an increase of in-
surance to be written by ‘it. The company  has outstanding 20,000
skares, of which 2,181 are:owned by Louis Eliasberg, 2,072 by Louis
Eliasberg, Jr., and 2,194 by Richard A. Eliasberg. Monagement officials
as a group (including family members) own 55.3% ' of the out=
starding stock,—V, 183, p, 557, .

2ny’s outstanding

- First Mortgage Investors—Securities Offered—Shear- -

son, Hammill & Co. and asscciates on Sept. 21 publicly
ed shares of beneficial interest .
of this investment trust at $15 per share.

BUSINESS—This: closed-end. business investment trust of the man-
agement type was organizei under the laws of Massachusetts pursuant
to a Declnrat}on of Trust dated May 25, 1961, as‘ amended Sept: 13,
1961. The Trust has its brincipal office at 30 Federal St.,
Mass. It intends to - qualily*as a real estate klnvestme‘nt trust. . X

FROCEEDE—The Trust. will use the. net brocceds from. the- sale
of ‘the 1,000,000 shares (approximatelyV$13,402,C00. if an -.optirn is :

acquisition of FHA insured and VA guaranteed

mortgages, and for ‘general operating expenses,
CAPITALIZATION GIVING -EFFECT TO .PRESENT FINANCING °
; . > . Authorized . Outstanding

s e Rl Syt Sh o - , : Minimum
Shares of beneficial interest (no par). - Unlimited
- < . R -

.~ Maximum-.

*1,114 814 shs. 40

*The minimum .number of shares’ is based on the assumption that :
not be exercised. The  maximum

number of shares is based on the .assumption -that the option will be

exercised in full.

Flora: Mir- Candy Corp.—Common . Stock Offered— :
Pursuant to a Sept. 19 offering circular, Security Options,

BUSINE®E—The company is engaged- in the manufa-ture and sale -
of chocolates, candy and rela‘ed items, I: is a New York corporation,

“incorporated.on ‘June 13, 1960 under the name J, R. Candv Corp. and

its name was almost immediately changed to F, M. Candy Corp. and *
then on May 8, 1961 to. Flora. Miyr Candy Corp. ‘The company ‘Wwas
crganized ta acquire the net assets of the original F. ‘M. Candy Corp.,
organized in 1927, and to' continue the operations theretofore carried *
on by the same operating Amanagement :and- personnel.. Its principal
-PROCEEDS—It " is anticipated that the aggregateé proceeds ‘to.'the -
company frcm -the ssale of the- 85.700 -shaves of -common stock ‘will "’

-be $224,957.59, after deducting expenses of the ‘offering. The  aggregate

proceeds will be added to the general funds of the. company and will

be used for the following purposes: . Payment of bank loans $45,000;

retirement of 6% - debenture $87 550; repayment of loan from  affiliate -

$15,ch; and the balance for workingrcapi‘tal,an_d expansion ‘$77,407.50. &
- CAPITALIZATION GIVING EFFECT:TO PRESENT FINANCING

: " Authorized Outstanding -
Commion’ stock (par 10 ¢ents) *1750,000 shs. *185,700 shs. -

*By resolution .of the Board of Directors on May 10, 1961 options
on 15.000 shares in the aggregate were granted to Mr. Joseéph Rabino-
vich, President and Chairman of the Board of Directors, These options
are exercisable for the three year period commencing 13 months from -
€ept. 18, 1961 at the following vrices: 5,000 shares at $4 .per. share
during’ the first year, 5,000 sharc; at $5 per share during ‘the second -
year and 5.000 shares at $6 per share during the third .year.- Warrants
to purchase 17,000 shares cf common stock at $3.50 per _share during -
the same three year period will be granted to the underwriter if all |
the shares offered are sold. The options are non-transferable and
nen-assignable, Shares have been. reserved for issuance on exercise of
all .opticns and warrants.—V. 193, p; 2434.

Fluor Corp., Ltd.—Sales and Net Gain— -

The corporation reported consolidated net earnings of .$1,602,942
for the nine menths ended July 31, 19¢1. This is equivalent ‘to $1.99
2. share on the 805277 sha=rs .of capital- stack outstanding, and .
compares with earnings of $24.778. or three cents a share, for the:
ccrrespondiag nine months last year. ’

- Corsolidated net saies were $91014:279, compared with $58,416,999 :
f-r the eguivalen’ nins- mon‘hs of f'scal 1969, New orders .received

- durirg the nine months toaled $125.359,020, compared ‘with $99,353,000 .
‘fer the lixe period one year
. backlog of uncompleted work at July

agd. The. engineering-construction .firm’s
31 was approximately $122,060,000 °
as against $9',000,000 a year -eavHeor, " §

.. . Third-quarier operations resyltnd. im.nnt eovnines . of 3625.621, or’
77 cents a share, on-sales of $35,234,701. .This compares with net:

earnings of $118,428, oy 52 ocn s & suule,. 0a Sales -of $25,825.492
for the third cuarter of 1920, -Nev.o“Ans rece’ved in the third quarter’,
totaled” $32,627.000, cdmpared with- $63,353,000 for the corresponding
tkree months last “year. - 5 -

Fluor's werking .capital amcuated to $10,132,986 at July *31. This
compares with. the .$8,655,26. rejurted: av_ ucis 31, 1960—the close -
‘of the previous fiscal year. -

Directors ‘declared a 5% - stock dividend, payable De. 15 to st{are-' b

holders of record Nov..15, 19.1. ‘ ) .
- “Although our working capital . nas’ improved “substantially since

‘the beginning of .the year; we still -have -need to further: increasey

working tapital because we -are:pressntly studying certain awu!sl"loqs"
which will broaden our field of activities. and enhance our profit
; ; e ; ; i

— .
*
v

construction- first . -

*1,014,814 shs, * *

.-and Planned Investing Corp., - -
all of New York-City, publicly offered 85,700 ‘shares of
-the companv’s 10¢ par common $tock at $3.50 per share.. .
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potential,” J. 8. Fluor, President, said. “We 'mzy'also wish to ‘re.t‘ire .

part of our long-term loan, since provisions heve: bzen mace to retire
a poruion-of it without penalvy, Taerefore, the most prudent dividend
“action at. this time is payment in stock, rather than. cash.” - ar
“Financial results for the third (uarer and the nine' months
were somewhat befter than .we expected,” the executive sild. “The
‘outlock: for _the. fOUrih .y darucl 'to .ih.yewb
full fiscal year ending. Oct..31 'shoald. he_about’ 10%
the $£.50 a.share we. forecast several motths 2go.” .
He 'stated. that :Fluor's -current backiog -and rate 'of | new
indicate “'very.satisfactory earnings for 1962.”--V, 193, p. 2666,

_Folz 'Vending Co., Inc~Common Registered— -

This company ‘of £90 Long Eeach Road, Oteanside, N. Y., filed & =

registration statement with the SEC on Sept. 26 covering- 55,000.shares
of common stock,” to " be offered -for public'sale at $6 per share.. 'No
underwriting: ' is' ‘involved.

7-15,000: shares subscribed for in.<une 1961 by Carter, Berlind, Potoma -

- ties,

[

& Weill for $16,000. - v il yic ¥

The- company is- engagéd dn the business' of ‘distributing toy novel-*
shewing gum balls, - confections,
foodstuffs and other sundry merchandise through vending machines

owned by the company and placed on concession in chain supger markets, .
The company also

discount and.variety stores and other retail outlets.
sells such items to-recail chain stores for re-sale by them .through
vending machines supplied by the company. It has  recently - en-

tered’ the field of coin operated rides for children such .as horses, °

rocket ships, helicopters» and other similar machines. The ma-
chines are' leased on a' concession' basis, Net proceeds from the
stock sale -will -bé 'used t0aq repay loans ‘or -debentures, to purchase
additional vending machines,, and .for! additional
anpd other corporate purposes. _In

addition to certain
ness, the company has

» indebted-
outstanding 129,000 shares

P;esldgnt, .own 42.6% each, E
‘Foods Pius, Inc.—Common Registered—

‘This company of 62 West 45th' St., New York, filed a registration
' statement * .with- the ‘SEC ‘on Sept. 22 covering 150,000 outstanding
shares of common -steck, to. be offered for public sale by’ the holders

thereof ~through ‘underwriters' headed by Shearson, Hammill & Co."

The offering’ price and underwriting ' terms -are to be  supplied by
amendment. - - - *
.The company, which is a manufacturer, wholesaler, and retailer of.

vitamin produets;- was organized runder the laws of the State of Dela-,
ware in June 1961; It acquired all of the outstanding stock of Foods ,
Plus;” Inc.; a_ New' York corporation, pursuant to an exchange: of stock
with the-stockholders' of the New York corporation,” which was imme-"

diately thereafter mefged into'the company. In August 1961‘the com--

pany acquired, through an exchange of stock' pursuant to a plan of’

reorganization, all ‘of the outstanding capital:stock of Reed.Laboratoriss
Inc., Roberts & Rogers, Ine., and Ford Laboratories, Ine. - °*

In addition to " certain . indebtedness, the.company has outstanding.

300,000 shares “of “common stock and 300,000 sharés of class B stock,
- The class B'stock is'issuable in series, -the series being identical exeept
ag to the dates upon which such series_become convertible. The holders
of the common stock ‘and.the class B stock vote as a single class -and:
are- entitled to one vote for each-share of stock held. Jack Bernard,

. President, Treasurer and Director of the company, owns 131,925 shares -

of -each class of stock and proposes tor sell 120,000 shares of the com-
mon’ stock, and Nancy Bernard, the owner of 83,325 shares of each
. class’ of stock; proposes to sell 30,000 shares of the common stock.

. 'Foote" & ‘Davies, Inc-—Common Registered—

" . This company of 764 Miami Circle,” N, E.. (P, O.:Box+13084), Atlanta,’
Ga., filed a registration statement with the SEC on Sept. 22, covering -
- 165,000 ‘shares .of- corhmon -stock, of which 70,000 shares will be offered -
for public sale by the ¢ompany and 95,000 shares, being outstanding’

stock; will be offered by the present holders- thereof. The offering price
and underwriting terms are to be supplied by amendment, J. C. Brad-
ford & Co. and Courts & Co. head the list of underwriters. !

' The company 1s engaged in' tiie prinung and binding of hard-bound
books, magazines, catalogs, and miscellaneous pamphlets, the printing
of advertising materiels, maps, mail ‘inserts, and forms, and commer-
cial printing. Its wholly-owned subsidiary, Albert Love Enterprises, Inc.,
is engaged in the publishing of pictorial histories for personnel of
various military units. The company expects to utilize the net proceeds
from the sale of- the 70,000 shares being. sold by it approximately as’
follows: $113,578 “to'pay the balance owing on notes for equipment
already installed and $178,000 to pay the balance due on equinment
ardered, but not.yet received, having a total cost of $195,000, exclisive

of trade-in.allowances of $41,500. The balance will"be -added  initially

to-the company’s working capital and is expeeted to be used-dvring -the
hext twelve ‘months to finance, in part, the purchase of additional
equipment. 2 . . i :
In - addition to: certain- indebtedness, -the  company. has outstanding
145,025 shares of common:stock and 235,000 shares of class A. common

.. stock.” All of the shares of common stock and “class- A.common . stock

areé owned by Albert I. Love, Chairman ¢f the Board and President and.
Treasurer of the Ccompany, and -Mrs. Love, except that each .of the. -

_three children of Mr. and Mrs. Love owns 2,200 shares of the common
sé(mll:' Mr. and Mrs. Love each’ proposes to sell 47,500 shares-.of common
stock, .

FQrQ‘Wo'rth‘ & Denyer Ry.—Earnings— - = -

Period Ended Aug. 31— 1961—Month—1960 - 1961-—8 Mos.—1960 .
Railway oper. revenue.  .$1,776,478 $1,955,832 $16,056,297 $16,463 595

Railway' oper. .expanses 1,510..’7198 1,677,54L° 12,484 832 - 12,353,554
" Net rev. from Ty. ops. $265,710 $288,288  $3,571.465 $4,110 041
Net ry. oper. income.__

55,261 24,739 546,762 818,262

—V.' 194, p. 1158,

Franklin Stores Corp.—Record. Sales—Net. Down——

The corporation reported reeord sales of $44,994,693.61. for ‘the fiscal.

year. ended ‘June 30,1951, -ccmpared- with -sales. of $44 633 265.98 in

the previous fiscal. year, The increase in salss was chiefly due to the. .
inclusion .of, five mon hs sales derived from the ‘two Discount” Stores,

recently acquired in.the  purchase of Barker's, Inc. of Connecitcut.
Net - earnings ‘amounted to -$674,547.84° azainst’ $801,385.37- for. the

fiscal year ended June 30; 1960. Per.share earnings. were 83-cents-on:-
816,047 shares,, compared with. $1.01 -on- 733,244 shares: odtstaqdlng~"

as at the end of the previous fiscal. year. ; )
. In . the -annual “report » to :stockhelders,  Mr, .’ Albert ‘Rubenstein,
president, stated. that the- comipany will have 11 Discount Stores in
+operation by ‘the end of-'tke- coming fiseal .yeat, which, together vith

180 conventional- stores in' the U, 8. Puerio Rico ‘and the Virgin

;slands, are.expected to produce a sales velume in‘excess of $60,000,000.

Earnings are als)y expected to increase as a result of the exp-nsion
into the Discount Field. In- addition, Mr. Rubenstein -incicated that
new efficlencies ;and sirict ~economies .instituted - in the 'organization
during the past year should contribzte materially ‘to bebter earnings
In the future. § R s T )

Lower earnings i the Jvne 30, 1961 fiscal vear were attributed t2
heavy pre-openinz stere. expenses in- the  Carib™ean ared, -closinz- of

-old stores and mounting.cests of doing business prevailinz at presant, -

‘As .at’ the”end of the: fiscal. year ‘on Juvne 30, 1961, -the.-companv:
. operated 183 stores,” which- included- four.ciscount’ uniis:. Nineteen new -
- stores were opened or: acquired .and 15 ‘old ‘stores’ were clcsed during*

‘the past year,. ; L3
During' the .year just’ ended,- the - regular- 80 ' cents™ annual -cash
N\dviviclend was . paid- snd -represented - the 24th consecutive year in

which . the .company paiid cash dividends. Ttey also paid 5%- stock

dividends -in. cach. of. the fiseal years ending June 30, 1353 -and~

June 20, 1959. &

Franklin’s financia] condition continues st}ong with cash and U, 8. -

‘Government securities alone exceeding $3,000.000. During the fiscal

. year, working capital decreased $748,557, chiefly due to the.gcquisition

of the Barker's DiscoUnt -Stores, . which consisted mostly of land,
buildings, fixed -and .other non-current assats. -The Barker acquisition

-Was accomplishedentirely by an exchange .of xg:ock vand did pot .in- -

volve:any eash peymenti—V. 193, p. 25430 )
.. Frito- Co.—_Hdl‘ders OK Merger—Name Changed— .

., - and earnings for. the |
greater. than

ordér:‘: :

charms, trading cards,. pens, ,

working capital :

of common -
stock, of. which Roger C. Folz, President, and Harold J. Folz, Vice-

Bept. 20,“!1: was announced by John D.:Willlamson, President, H. W.
Lay & vco. stackh:lders approved.the merger plans Sept. 18.
In consclidation of the two snack and conveaience food manufacturing

' firms. the company will change its co.porate name to Fri.o-.ay, Inc.

National ‘headquarters will remgin in Dallas, Texas. ' .

At the time the merger plans yere annoyzced in Auguét, it was noted
that the consalidation of the twg firms would result in a company with
annual ‘sales of about $135,000,300:—V. 194, p. 847. - ~

- Frito-Lay, Inc.—New

- See Frito Co., above. .

‘Gas Service Co.—Net Otf—

Net ‘inicome of the compary for the eight months ended Aug. 31 was -
6% -greater-than a year ago and ‘gross revenues we:e off 1.4%. -
,The " registration. statement. also- includes ./

Net- incomne’ was 34",874,927 for-the eight months and was: equal-to
'$3.21 a. common share after preferred dividends, ‘compared -with $4,596,~ -

719, or $3.06"a share, a year -earlier.: July was the first- month in -which -

preferred dividends” were ‘accrued, following sale of 75,000 _shares.

. 'Gross revenues for the 8-month period totaled $62,402,239, down from
$63,264,731 a year earlier. * L L .

For: the 12 months-ended Aug. 31, the hatural gas distributor re-
ported net income of $3,590,447 and was equal to $2.36 a common share
after preferred dividends. A year earlier, net income amounted to
$4,131,006, .or $2.75 a Share. Gross revenues of ‘$8%,225,852 compared
with $86,836,991. = - 2 : 2 , v

Rate reductions in the wholesale price of gas purchased were passed
on to customers and was a factor in the smaller gross revenue foi- the °
periods, as compared with a year ago.—V. 194, p. 847.

General Accéptance'Corp.——Record First Half—

New high records. in volume, net income and outstanding receivables
were established by the corporation in .the first half of 1961, it was
announced Sept. 5 by F. R. Wills, chairman, i

These improvements also resulted . in an: increase in per share
earnings oyer the first half of 1960, when a substantially fewer
average ‘number of common - shares -were outstanding,. .

Mr; Wills . said that the higher profits were realized in spite of
extraordinary . non-recurring expenses connected with the -acquisition .
of 8. W. Coe & Co. in February, 1961, He added that the company’s .
“prudent  expansion: program.:-had :enabled . it to: surmount generally
sluggish. economic conaitions in the first six montns® of- the year.

'Total volume for the six months ended June 30, 1961 amounted
. to $181,134;550;.-an increase- of ~11% .over +$163,616,007 in the like
period in 1960. Net receivables outstanding ac-June 39; 1961 totaled
. $193,521,353," which _is ‘9% higher than the $178,098,067 outstanding

-.at ‘Dec: 31,1960, Most. of the gains' in ‘recervabies redects e Cog~
> acquisition.” ' 7 - R : - .

- Net - earnings after  provisiom for taxes for the first half of. 1961
.were $1,523,810; up .20% -from- $1,267,047 in the first:six months of -

1960. -.The' 1961 earnings were, equal to 66 cents - per share, - after .
" preferred . dividend 'requirements,  on: the 1,662,232 -average. number -

of common : shares .outstanding, compared with' 64 cents per saare:
on_the 1,587,481 "average number of shares outstanding in .the first
half of 1960;, adjusted for the 2% stock «dividend paid in August, 1960,
The ‘acquisition of Securities.Credit Corp, of Denver, Colo,, with
receivables of $12,000,000, was completed in ‘early August, Mr. Wills-
reported. - Its 14 offices in Colorado ‘and Texas brings GAC’'s total
number of - offices :to 286 in 32 states ‘and the Commonwealth of
Puerto Rico. ' . ¥ 3 A : E - g
. Mr. Wills said that the outlook for the-last hdlf’.of 1961 ‘appears-
favorable.“Indications are that General ‘Acceptance willcontinue- to-
increase’ its volume, outstandings and earnings through- our - policies

of expansion, » diversification,ana; improved..services «#nd" facilities,”

he stated.—V. 194, 'p. 217."

General Tpray Service, Inc. — Units Offered—Ross,-
Lyon & Co,. Inc.,, and Glass & Ross, Ine;, New York
City, . were joint managers of an underwritng group
which offered publiely in units of 90,000 shares of this
firm’s class A common stock and watrants to purchase
90,000 shares of clacs A’ common stock. Each unit, con-

cisting of one ‘thare of elass A-‘common stock and -one’

bearer warrant, was priced at $3.50.

. PROCEEDS—It is-the cempany's intention. to use the .nzt.procesds
frem’ the. financing to:acquire an inventory of spray equipment a-d

. ‘trucks; for .chemical materials and for advertising and premotion. The
balince ‘of the procecds will be used as required for working capital
and other corporate purposes.

s . EUSINESS—The company. 0¢f 156 Katonah. Ave, Katonah, N. Y., is
cagaged in selling or.leasing "‘‘AGI-Sprayetr” units mounted on snecial
" bady. ausysmocive- trucks and .related equipment such -as fertilizers-.and
gfher chemicals to franchised operators who -enter the field of =arinz
¥ “lawns, .gatdens, shrubs.and trees, using. the: company's equipment,
“ materivls,, systems and methods: Included. in the services.offered . toi
franchised” cperators. are inseet and pest control, wezd control and
diseasz-and fungus cantrol:. The company presently has:26.distributors
and 107 franchised operators located in 24 states:of the United iStates

‘and in:2 .provinces in ‘Canada.” . . i ; ;
EARNINGS -‘AND. CAPITALIZATION—For t“e vear ended March 31,
1961, the ccmpany had total net sales of $942,905 and net income of
£53,314. ‘Upon, completion of the eurrent financing, outstanding cani-
:talization will consist- of $111,315 of long-term i:debtedness; 100,000
shares of ‘class’A common stock; 230,000 shares of class B stock; 137,500
restricted stock options to buy class E stock, and 115,00 stock purchase
* warraiis-fer clas;-A common stock.—V.’134, p.. 8. . .

Georesearch, Ine.—Acquisition— : '
" The company. of Dallas has purchased for $4.6 milljon in cash two-
;/thirds"nf"the tommon stock and all of the outstanding first mortgage
ment Sept. 13 by George 8. Rookzr, President of Geore_:search.
. Dorchester owns three natural-gascline extraction.plants with a com-

bined ‘capacity of 275 million feet of -natural gas daily; - Plants are -

{ocated at White Deer and Texon in Texas and at Hooker, Okla,, During |- Greyhound in turn will commence to realize tie benefits of its planned

1960 -ths "plants ‘procesced 40.3 'billion feet of gas and produced 50.7
million g.gllons‘of liquids. . oo NS
" ;. Properties cwned include:241 producing gas wells, an extensive gather~

" ing system -ahd :145,013--gross . acres of leases ’in  the Hugoton Field,:,
" Stevens  Co., Kansas;. the Guymon-Hugoton Field of Texas Co., Okla.;

and the :East Panhandiz ‘Field of Carson Co, Texas. Natural gas -re-
seryes have recently been-estimated by independent appraisers at ap-
preximately cne’ tridion cubie feet.—V. 183,.p. 208. . T

. Gilbert Youth Research, Ine.—Common Stock Offered

The -first ‘public offering of:the. company’s stock was":

made Sept. 22 by McDonnell & Co., Inc., New York City,
. and. associates:-
- $7.75 per share: - S A e -

. PROCEEDS:-Of -the 65;000.shares, 50,000 were-sold by the company

and 15,000 by Eugene Gilbert, president. . Mr. Gilbert, who awned:94%

- of the firin’s ‘common bsfore- the -offering, .will own about 60% after.

it. Gilbert Youth Research ‘will use proceeds from sale .of its 50,000
* shares for. working" capital, S il )
BUSINESS—The firm was incorporated May:17, 1961, as successor
to four- aifiliated. firms founded by Eugene Gilbert. It-is engaged in
‘three related .areas of business:.(1) Conducting con-umer surveys and
sales promotion’ programs in the teen-ags, youth. and student fields;
(2) conducting . promotion programs and consumer research by “tele-
. phone ‘and (3) preparing newspaper and magazine activities related
to the teen-age and ‘youth fields. = - .

EARNINGS—In the fiscal year ended Feb. 28, 1961, the predecessor .

‘firms of Gilbert” ¥outh Research had-gross income of $482:644 and net
-ended Aug. 31, 1961, unaudited gross was $165,800, and.net $15,900

.~ compared with; gross af $239,500 and net of $20,400 inthe: prior year, .

CAPITALIZATION—Capitalization’ as “at '‘Aug: 31,1961 adjusted’ tou

Stockholders of the ecmpany of Dallss. Texas,. approved plans for & give effect to the  current “sale, consists of 183,000 common shares:

“merger with H. W. Lay &.Co., Inc., Atlanta, Ga., in a special meeting

%

Zed for FRASER

fraser stlouisfed.org/ T TR . "

—V. 193, p, 24335,

notes .of ‘the Dorehes er Corp.. of Amarillo, according to-an announce- .

£5,000 common _shares - were , offered -at

‘of 1$91,397, equal - to’ 68 certs a. commen. share - For the six-months ’

Gilletie Co.—Board :Votes Split— SNy
At 1its- meeting on- Sept. 21 Gillette’s board of directors voted to -
recommend- to- the- stocki.olders that the common stock be split taree- *
for-one, it was annouuced by Carl J. Gilbert, Chairman, and Boone -
Gross, President. - g E %
A stockholders meeting will be held Nov. 16; 1961, ‘at which stock=- -
holders will be asked to amend ‘t.e company’s certificate of 'incor- '
poration to-iacrease the aucaorized common stock to 33,375,228 saares -

«-of $1 par value from the ‘present 11,125,076 -shares. If the increase *

is lftppri?lv%d, ahzogfé dlﬁglbunon' having tne effect of a three-for-one ’
split w. e effected, w. ceruificates for the new shar ein;
to shareholders in December, Aa = heihs mgiled
Mr. Gilbert and Mr. Gross also stated that if the -stockholders vote *
in Iavo;;ol the increase, the directors propose to estaslisy the initial
dividend rate of tie new stock.on s 27% ceats quarteriy basis. The
new annual rate of $1.10 per share would be equivalent to $3.30 on
the stock . presently - outstanding, compared to tie current -wnnual
‘rate of $2.50. L b, W - i o vy s
Tae record date for the-shareholders meeting will be Oct. A
i b 493 he g e Oct. 16, 1961,

.Glenn Pacific Corp.—Common Offered-—Pursuant to a.
Sept. 25, 1961 prospectus, Birr & Co., Inc., San Francisco, -
publicly offered 80,000 shares of this firm’s common .
stock at $5(pen share. Proceeds will be used by the

. company to repay debt and increase working capital. '

BUSINEST—The company was ineorporated on May 6, 1969, under
the laws of the S.ate of Califo.nia. Iis plant and executive offices are
Iccaced at 703 37th Ave., Oakland, Calif, 5

‘Tae c.mpany. is primarily eugaged in the development, manufacture
any sale oi power suppies for are welding equipment. In addition, the
cumpany mquulactuns and selis line, vol.age compensators, industrial-
power supplizs, variable transformers and plasma arc power suppiies
ior a wice variety of uses. .

. CAPITALIZATION GIVING EF‘FECT TO PRESENT FINANCING

Authorized Outstanding :

Common stock (without par value).__._ + 500,000 shs. 320,000 shs,"
0 ;

—V. 194, p. 530.
. 3 \
Gloray Knilting Mills, Inc.—Appointment—
Bankers Trust Co., New York City, has been ap_ointed sole transter'
agent 1or t.e common $60CK 0s tue cOrgoravion.—v, 19&,'p. 1153, s

Gray Drug Steres, Inc.—Record Sales—Net Off—

"The drug chain established a new saies rezord during the fiscal.
year ~ended ‘June 30, 19u1, and. is now e;pairked upva  the most
ex.ensive: prowth program in the company’s bistory, includin; eniry
.0 The wSCuuly Giwg. ficiy, autopa wwadnesger, - Chairman, said
Sept. 14 in the annual repor. to 387 BYC) s (R
et sales” of  the Cieveiauu-based compinmy totalled $39,626,661, a
gain -of $2,073,951 or .5.5%% - over e "$31,502,900 Dgure jor the
vpaeceding 12 moihs, and taera wes' 117 S.uies hd Opc.deion at the:
liscal” year-ena, compared ‘with 1,1 at.the same time o Jjear ago.
Sales have now increased In cach 6f 11 CuaseCU.ive years, ’
Net profits, af.ected by tze naiional recsss.on auring the first three
quar.ers of the.yesr, reeounded 1n the fin.] yuartes Lo reaca $701,793
or $1.42 a share for the eni.e ,eal, compwrea with a rezord $79.,989
or $1.63 a year ago. :
. Tne expansion program now under way iacludes opening of 12 new
drug sto.es in shopp.ag ce.ters, ' and ‘'an even laxger number of
discount stores and discoun. aeparvunelus; ia  discoun: aeparunent
stores™ Mr. welnbergar sa:.. T Lom ~BY,W10se §.0reS p.eviousiy
have’ been- concenvrated ia Ohiu, now "e:’cp,arnding througiout the
couniry and already is active on hith “coas.s. -~
Sevea new arug stores were op..aed, seven discount ecenters put
int operation and 11 sto.es remodeied wuring the year ended June 30,
in the company’s’ largest  c.paws.cit to date, Vircually all of the
;a;gysg/.ugxm]mm ll'las now bsen conve.ted to self-service operation,
(% O 1.8 sales’ were ia s.0pp.nyg center a. vores v .
A el IR ag stores las. year

- Great Northern Ry.—Earning:—

Period Ended Aug. 31— * 1961—Month—1960 1961—8‘MOS.—1950
’ $ $ $

\ $ ;
Railway oper. revenue. 24,235,607 23,514,263 150,6%9,331 160,993,790
Ra.lway ¢per, expenses: 16,453,266 18,4.2,773 125,166,549 130,600,249

Net rev. from ry. ops. 7,826,341 5,041,490 ' 25,512,702 33,3)3,541
N2%. ry. oper. income___ - 4,719,7.8 1,412,007, 7,611,627 9,401,497

—V. 194, p. 1158,

Greyhound Corp.—Proposed Merger—

" Frederick” W. Ackerman, President and Crairman of the Board of
Greyhound, and D, P. Bodthe, oI, Pits.ueds v. Bodshe Leasing Corp.,"
joinuy au.ounced that their: respective boards of ‘directo’s. have
approved in principle a plan for tae acguisition. of control ‘of Bootaé
by Greyhound. According to the annou..cement, the plan contemplatcs
that-a new issue of 4% % cawwa.ve converavie pre.crred s:0cK with
a' piX vaide of 45) per snare will be exchanged by Greyhound for tue
common: stock of Bootne at a- ratio of 8/10tas of a s.ase of the rew

Grey.iound preierred stock lor each tommon share of Boothe. The -

preferrcl stock will be convertible into Greyhouad common stock tor
& perioa of 10 ycas at ratios based on $27.5) per Grey..ound common
snaie for five years, $30 for tne next tirce years a.ad $32.50 for the
last Ltwo years. .

Consummation of the prorosed acquisition wili be cenditioned upon
nocessary aat..ority from the Interstate Commerce Commission. Subject
to a favorable ruling, the acquisition. will become e.fective upon
acceptance of the excudange by the holders of 85% of the outsianding
capital stock of Boothe.

. Mr, Ackerman, stated that this was the first step In a planned
divessification program of the Greyhound Corp. He added that 'if the
acquisition is consummated, Boothe will continue to bz operated as
a separale company urder. the presidency of D. P. Boothe, Jr.' Mr,
Ackerman pointed out that this transaction will be advaniageous to
both companies. Boot*e Leasing will obtain from Greyhound the
—{inancial- aid-and-stability .which. i{s_essential in the leasing field, and

diversification program.—V. 194, p. 634. | -

. (C. L.) Guild Construction Co., Inc.—Securities Sold
Privately—Sept, 29, 1961 it was reported that $700,000"
of this firm’s convertible debentures and $300,000 of its
' 6% notes due 1971 had been sold privately to Boston
- Capital Co., a small business investment company,

Guild Construction' with headquarters in Prog_ldence, R. I, m~nu-
factures pile.driving devices. "It has a new type of pile driver 'uha.t‘
works -on a-sonic principle impelling the pile into the ground at rate
up- to 20 times the speed of a conventional steam hamme;. e =

Gulf, Mobile & Ohio RR.—~Earnings— - =~ - -

Pertod Ended Atg, 31— | 196-—Month-—=1960 - 1961—8 Mos —1960 -

+ "Railway: oper. revenue: “$6/394.276 . $6,129,230-$5),986,974 $51,223,288 -

« Rallway oper: expenses . '4,930,559‘_‘ 4,918,960 38,681,513 -40,828,133

$1,463,687
394,250

Net rev, from ry. ops.
. Net ry. oper. income...
© —V. 194, p. 1159. )

Gulf States Life -Insurance- Co.—Files  Exchange Plan-
This company of 515 Chandler Bldg., Atlanta, Ga., filed1 a registra-
‘tion 'ssta.t.emre)nt,ywith the SEC on Sept. 25 covering 1,100,000 shares ‘of
common stock. It is proposed to offer such shares to common stock-
rolders of Gulf States Life Insurance Ca. (an Alabama company) in

233,244 3,194,844

subsidiary of the Alabama.c¢ompany. -~ . - ’ . )
In accordance -with -a -program :to domicile in Georgia the insurance
B bus?n:ss of both the company: and 4ts parent, ‘the name of the company

was changed from Union'National Life Insurance Co. ta its: present -

name in September 1961. After completion of the exchange offer, if

- . 0

e L N e,

$1,210,330 $12,305,461 $10,405,153
2,629,313

.exchange for ‘their shares at. the rate of-one co;npnny:‘sham for twof
shar§s got the Alabama- company, :The: company' is now -a’ wholly-owned* = -

T e




‘acquired 85%

8 (1384)

—t
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all shares are 1
stock of the Alabama company. It is planned to dissolve the Alabama
company after completion of the exchange offer. The prospectus siaves
that the company and the Alabama company have operated at a loss
since they comr d 1 (the was organized in. 1954
and its parent in 1947). In 1957 Foundation Investment Corporation
of the common stock of the Alabama company. As of
June 30, 1961, the Alabama company owned 100% of the stock of the
company and Foundation -Investment owned 86.38% of the Alabama
company. Management officials of the company as a group own 5.86%
of the common stock of the company and 9.48% of Foundation Invest-
ment. P. M. Strickland is listed as President and Board Chairman of
the company and of Foundation Investment.—V. 191, p. 1006.

- Hargraves Electronics Corp.—Common Stoek Offered -

—The company, of 108 Buena Highway, S.W., Sierra
Vista, ‘Ariz., oftered, without underwriting, 292,500 shares
of its common stock (par 20¢) at a price of $1 per share.

BUSINESS—The company was incorporated .on Dec: 6, 1960, under
the laws of the State of Arizona, as successor to Hargraves Engineering
Co. On May 25, 1961, the name of the corporation was changed
‘to. Hargraves Electronics Corp.

_The issuer is engaged primarily in the business of manufacturing
electronic devices and  systems ;and also  the business of repairing,
overhauling and reconditioning ~electronic ~devices manufactured by
others. .

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Authorized Outstanding
Common stock ( 20 cents par) ... ' 10,000,000 shs. 382,500 shs.

PROCEEDS—The anticipated net proceeds after deducting com=-
missions of $36,562.50 . and anticipated expenses of $21,937.50 will
be $234,000.

Of the net proceeds received, the issuer plans to spend approxi-
mately $120,000 for the purcnhase and imstallation of equipment and
devices used in testing and calibra.ng electronic devices. The re-
mainder of the ‘funds shall be used tor research and development,
and as working capical.—V. 194, p. 635. -

Harleysville Life Insurance Co.—Common Registered

This company, of Harleysville, Pa., filed a registration statement with
the SEC on Sept. 21 covering 40,000 shares of common stock, to be
offered for public sale at $15 per share. The offering will first be made
to agents, mar.azemeni orficials, employees, associaws and others. No
underwriting is invelved.

The cumpany was organized in November, 1960, and received au-
thority froin vhe Insurance Commissioner of Pennsylvania in June, 1961,
to engage in the business of writing all types of lLfe insurance and
annuities, and zccident and health insurance. It now has outstanding
60,000 common shares, also sold at $15 per share. The purpose of the
sale of the additional stock is to proviue additional capual funds wo
finance its op:rations. All“but 12 shares of the 60,000 outstanding
shares are owned in equal smounts by Harleysville Mutual Casualty Co.
and Harleysville Mutual Insurance Co. The prospectus lists Ezra Mark-
ley as Board Chairman and Arthur A. Alderier as krresident.

' Harn Corp.—Common Sold—Rights Offering to .Stock-

“holders—The corporation on Sept. 22 offered. its stock-

holders rignts to subscribe for 134,148 common shares

. at $10.25. A group headed by J. R. Williston & Beane is

underwriting the offer.:: Holders were offered rights to

“subscribe for one additional share for. each two held of

record 'Sept. 21, 1961.
(DST) Oct. 9, 1961. ‘

© SECONDARY OFFERING—In addition, a. J. R. Williston & Beane
group ofrered publicly 29,268 shares, being sold by Herman Cohen,
founder of the company and now a Director and Executive Committee
mémber. Mr. Cohen is father of the present Harn President, Rudolph

. Cohen.

‘discount- departmeny sco e 1ie:0 afa

RIGHTS TRADED--The rights will be traded, as is the firm's com-
mon siock, on the- American Stock Exchange.

BUSINESS—Harn, headquartered in Cleveland, Ohio, derives. some

35% ol its revenue from sale of nursery products—baby comforters and °

quilts, ‘bassine; liners, crib, high-chair and play-pen pads. It also
manc.actures infants’, ~children’s and adults’s knitwear .and infants’

sleepwear, . - ' s )
' The 1irm has’ a plant in Cherokee, N. C., the first in the United

- States built 'in cooperation with members of -an Indian nation,

PROCEEDS—Harn expects to receive approximately: $1,200,000 from
the current offer. It expects.to use $640,000 to pay bank debts inc.rred
to retire trade accounts payable, '$400,000 for reiirement of .trade ac-
counts payable and purchase of raw mafterial;, $50,000 for. plant

" equipment and.leaseh'olq lmprogements. The balance will be -added to

generai iunds:
CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Title of Class Authorizzd Outstanding
6% mortgage notes*. ___.____________ $112,000 $49,569.39
Sundry . indebtednesst 423,206.75
Common stock, $1 par_ . _________ 1,000,000 shs. 659,761 s.s.

*Secured by deed of trust on land and buildings, an undivided one-
hal. interest of waich land and buildiugs is owned by the Cottonwood
Investment CTo., Inc., a w.olly-owned subsidiary of tne company.

{Includirg $75,000 of principal face amount 5% mnotes; $123,629.83
principal iace amount 4% notes; $42,576.92 of chattel mortgage notes
with varying interest rates between 5% and 6% ; $15,000 principal face
amoun; oi noces without. interest; $163,000 of leaseaold installment
gbltigations plus debt service all of which obligations mature at various

ates. !

UNDERWRITING—The underwriters named below, have. severally

exchanged, the company will own all of the common -

"“The offer expires- at 3:30 p.m. :

(daughi;ers of Leo Hartfield) own 13.88%, 10.04%, 10.90%, and 10.87%,
respectively, Management officials as a group own 21.33%.—V. 191,
p. 2518, .

. Hawaiian Telephone Co.—Rights Offering to .Stock-
holders—The company is offering 606,739 common shares
of its stockholders and 60,674 to employees at $17.50 per
share. .

Kidder, Peabody & Co,, Inc., New York City, heads
the underwriting group. [ : )

The offer to shareholders is on the basis of one share
for ‘each seven held of record Sept. 25.  Subscription
rights will expire Oct. 17, 1961.

Hawaiian Telephone noted that these shares offered will participate
in a dividend it expects to pay Dec. 12, 1961, to saurenolders ot record
Nov. 23. 2 ) 2 AN

BUSINESS AND REVENUES—The company of 1130 Alakea St., Hono-
.lulu, provides telephone and other communication. service throughout
the Hawaiian “Islands. Operating revenues ‘in. the 12 months ended
May 31, 1961, were $26,339,831 and. net income $3,865,724, equal to 81
cents a common share. For the year 1960, revenues were $24,939,331
compared with- $21,564,527 the -year before. 3
or 75 cents a share, in 1960 compared with $2,604,266, or 63 cenus,
in 1959. g

PROCEEDS—Hawaiian Telephone will use proceeds to help finance a
1961 capital expense program puageted at $21,000,000, of wnich '$6,000,-
000 will be spent to increase its investment in tne Hawaii-Mainland
telephone cable from 15% to 35%.-

CAFITALIZATION—Capitalization May 31, 1961, adjusted for the
current sale, included $34,000,000 firsy morigagy ponus, $3,224,000 ot
debenwures, 987,746 suares or preierred stock, in six series, and 4,912,159
common shares.—V. 194, p. T43. S .

Haze.tine Corp.—NYSE Listing— -

The capital stock of this defense electronics contractor, which was
recently listed on .the ‘New York Stock Exchange, was admitted to
trading on. that Exchange effective Sept. 19, Since 1924, when the
compaay was formed to develop and- license tne Taaio pateats of
Frotessor Alan Huzelline of Stevens. Institute of Technology, the stock
had been listed a.d traded ‘op tne American Stock Excnange. The
ticker symbol “‘HZ" remains the same. {

Without additional financing since its initial stock offering, Hazel-
tine has paid more than $20,000,000 in casn dividends, while establish-
ing an important position in\Government. c.ecurouics as well as an
excellent reputation as-a. devdloper of patents-in tne radio, mono-
chrome and color television andother elecironic fields.—V. 193, p. 1227,

Hilco Homes Corp. — Units Offered—An investment
banking group headed jointly by Rambo, Close & Ker-
ner, Inc.; Suplee, Yeatman, Mosley Co., Inc.; and Boen-

ning. & Co. otfered publicly on Sept. 29 6,000 units of .
Hilco Homes at $190 per unit. Each unit consists of one’

$100 par, 6% % convertible subordinated debenture, due
Sept. 1, 1979 and 30 shares of common stock.

LUSINESS—The company with headquarters at 70th and Essington
Ave., Pniladelphia, -manufactures pre-cut panelized homes which in
recent years have represented about 75% of sales. It is also engaged
in the sales, both at.wholesale and.retail, of building supplies and in
home- modesnization contracting.. ° SRl '

PROCEEDS~-Net proceads will be used by:the company. for the oper-
ations- of -a: wholly-owned. subsidiary organized to-1tinance a portion of
customer obligaticns, including' thoseobligations: which in, the past. the
company has taken and resold. 'The balance will be used as working
capital. 2

EARNINGS—For the three months ended June 30, 1961, sales were’
-$1,526,931 and net income $63,987. This compared with sales of $1,359,-
606 and net income of $41,865 in the like quarter of 1Y60. i'or ‘the

fiscal year ended March 31, 1961, sales were $4,85%,940 and net income
$111,359, ¥ : . ; o ]

CAFITALIZATION—Following completion of this financing, capitali-
zation will consisu of $650,000 of 6%2% convertible subordinated deben:
tures, $227,500 mortgages payable, and 915,000 snares of-common stock,
—V. 194, p. 115." i .

Hudson Vitamin Products, Inc.—First Quartér Report

The company reperted ‘net income of $277,616 for the three months -

ended Aug. 31, 1961, ‘the first quarter of the company’s 1962 fiscal
year. ™ “

Earnings were ejual to ‘33 cents per share based on the 843,750
shares. of common stock -outstanding. - Sales for the quarter ‘wu.e

$1,704,000. No comparisons. are. available 'with the first quarter of

the prior fiscal year.

In addition  to tne company’s sales of vitamin and drug products
by mail *order, said’ Herbert- Brody, President, Hudson ‘has started
national distribution of Hudson Daily Vitamins in supermarkets and
syndicate stores at 2 suggested retail®price of $1.59 per bottle of
100 tablets. | )

. Mr. Brody added that introduction ‘of several gqnew 'products for
distribution through these same channels will' commence tnis rall.

‘“We believe that a great, untapped sales potential exists in these
‘areas,” Mr. Brody said, “and wé.are optimistic about' expanding in
this type of merchaadising.” 2 i .

For the 1961 fiscal year, ended May 31, Hudson reported re:cord

earnings of $1,027,991 on sales of $7,800,177, as against $987,108 and

$7,348,656, respectively, in the 1959 fiscal year.—V. 194, p. 319',

Hygiene Industries Inc.—Common Registered—
This company of 261 Fifth Ave., New York, filed a registration

agreed, to purcaase from the company, at the subscription price and*gSidtement with the SEC on Sent. 20 covering 200,000 outstanding

in tae respective percentages set forth below, the common shares of-
fered co, but not subscribed. for by, the holders of subscription war-

.rant:, and also to purchase from tae selling stock:older in like per-

centage the common.shares to. be sold by him at the offering price:

J. R. Williston -& Beane..

20 Clayton , Securities Corp... .3
Blair & Co., Inc. 10%2 © S. D. Fuller & Co._o_.__ 3
Bouttcher & . Co. 6Ya Janney, ‘Battles '& °
P. W. Brocks & i 6V E. W. Clark, Inc.._____ 3
‘Hardy & Co._____ . _______ 6Y%2. Arnold Malkan & Co., Inc. - 3
(Hiil, Darlington &. Grimm 6} Sireet & . Co., Inc._..o. .. 3
Edward D. Jones & Co.__. ‘6% Charles A. 1aggart & Co.,
Crultenden, Podesta’ & Co.© 4 - g1V TI AGR R T S
McI'aniel Lewis & CoO.__o_ 4 Frwin & CO._ccee S 3
Woodcock, Moyer; Fricke & : XYilor, Bullard & Smyth___~ -1
ench e idonivanmes 4 McCarley %2 Co.;, InCo—.__ 8
Artnurs, Lestrange & ¢o0... - 3 Wyllie® & - Thornhill, Inc... 1
—V. 194, p. 8. \ . z

. Hartfield Stores, Inc.—Debentures Registered—

This company of 5330 West -102nd St., Los Angeles, filed a registra-
tion statement with the SEC .on Sept. 25 covering $5,000,000 of con-
vertible stbordinated debentures due 1981, to be offered for public sale
on an all or none basis through underwriters headed by Van Alstyne,
Noel & Co. and Johnston, Lemon: & Co. The interest rate, public
offering: price and underwriting terms are to be supplied by amendment.

The company presently operates & chain of 54 stores under the namg
“Hartfield Stores,” selling various types of women’s, misses’ and
children’s wearing apparel. It has also recently entered the self-service
W ouerates toree. such stores
under the name ‘‘Zodys” located in the suburbs of Los Angeles, and
plans to open a fourth store during the year. Of the net proceeds from
the debenture sale, $2,000,000 will be used to repay short term bank

loans incurred to furnish ‘working capital for acquiring inventories of '

merchandise and $500,000 in connection with the acquisition and open~

" ing of the fourth discount store. The balance ‘will become  working

caplgal which may be applied to any-corporate purpose, including
possible acquisition of six additional. discount stores.

In addition to certain indebtedness .the company has outstanding
652,296 shares of common stock, ‘of which Leo Hartfield, President,

“Sybil Hartiield, and Joyce Sybil Freedman and Rosalind Ann Kaufman

Joitized for FRASER : , .
jip://fraser.stlouisfed.org/ :

¥hares of. common stock, to be orfered for public sale by the holders
thereof at $5 per share. The offering is to be made by underwriters
headed by Milton D. Blauner & -Co., Inc.,  whica will receive a com-
mission of 50 cents per share plus $24,000 for expenses by the selling
stockholders. Also included in the statvment-are an additional 15,000
outstanding shares purchased from-. present .stoekholders by A Milton D.
Blauner at $1.85 per share. .

The company is engaged: principally .in the manufacture of shower

- curtains ;and ‘matching window curtains, and .to-a- lesser degrev, in
the - manufacture - of “plastic draperies’ and--table covers and related
miscellaneous - items. .It has- outstanding 600,000 common shares, of
which 585,000 -shares are owned by seven' seiling stockholders.. The
largest blocks .are 'held by- Abraham Hershson, President -(196,443
shares) and Noel Levine, Executive Vice-President -(158,134); and they
propose to- sell 67,160 -and 54,063 ‘shares, respactively. The selling
stockholders, - comprising* tae - two. principal -officers ‘and members of
their- respective families. and: one . other, -prior to the offering -own
97.5% of the outstanding stock and will own, after the offering 64.24%.

 Idaho Power Co.—Securities Registered— -

This company of 1220 Idaho St., Boise, Idaho, filed 'a registration
statement with' the SEC on. Sept. 26 covering (1) 200,00 shares of
common stock, to be offéered for public sale through underwriters (the
names of which are to be supplied by amendment) and (2) $10,000,000
of first mortgage bonds due 19.1,  to be offered for public sale at
competitive bidding Nov. 1, The public offering price and uaderwriting
terms are to be supplied by amendment. Net proceeds from the sale
of bonds end comman stock will be used for partial payment of shori-
term bank loans incurred for interim financing of construction of new
operating facilities. The company’s cons.ruction budzet for the balance
01621091681 and preliminary budget for 1962 aggregate $27,200,000.—V. 192,

. P. o 1 .

'Indiana General Corp.—Buvs Australian Inteﬁi'est——“

The corporation of Valparaiso, Ind., now owns 250,000 shares of
common stock of Ducon Industries Ltd. of Sydney, Australia, the lead-
ing electronic component manufacturer of that country, it was an-
nounced by Mr. Robert F. Smith, president of Indiana General.

, Commenting on this. newest expansion abroad Mr. Smith stated,
‘“We have exchanged our minority interest in a subsidiary of Ducon
for stock in the parent company. At the same time, we made an

Profits were $3,485,035, "

additional investment in Ducon common stock, resulting in holdings
of 250,000 shares, or approximately 4% % of the stock outstanding.”

At the same time, Indiana General also announced the conclusion
of long-term ‘licensing agreements with Ducon for - certain Indiana
General products.

Sales of Indjana General for the first six months of 1961 (ended -

June 30) incréased to $10,250,925, up from $10,077,824 during the
samet’p;rlod of 1960, and were 1.7% higher than last year, Mr. Smith
reported. . ’ ;

Consolidated net income after taxes increased to $770,604 (from
$710,193 during the first half of 1960), and was 8.5% nigher, a new
record for the period. Net earnings per share amounted to 67 cents
during the first half of 1961 (62 cents per share in the first six
months of 1960).—V. 194, p. 635,

Industrial Electronic Hardware Corp. — Debentures
Offered—S. D. Fuller & Co. and associates offered on
Sept. 22, $750,000 of the company’s 6% convertible sub-

-ordinated " debentures, ‘due -Sept. 1, 1976, at 100%, and.

accrued interest from Sept. 1, 1961. :

PROCEEDS—Net proceeds from the sale of the debentures will be.

used by the company for expansion of its connector business, Jfor

tooling up ‘and production of the new radiacion detecting dosimeter and .

‘the development of other products in the field of radiation devices. The
balance will be used te finance the initial inventory and exclusive in-
troduction and distribution in this country 'of a line of products of
Brimar, Ltd., a British corporation,

CONVERSION-—The 1976 debentures will initially be convertible into
common stock at $6.25 per share. Y

REDEMPTION—They will be redeemable at optional redemption
prices ranging from 106% in 1962 to par, and for the sinking fund .at
a redemption price of par, plus accrued interest in each case.

BUSINESS—The company, of 109 Prince Street, New York City, and ;

its subsidiary manufacture basic. component parts, such as sockets,
terminal strips, connectors and wired. assemblies, for the electrical and
electronic equipment industry in this country, These products are used

. in a wide range of.finished products, including commercial and con-

sumer radio and television equipment, ground and airborne communica-
tions equipment, computer and data-processing systems and electronic
test equipment, among others. J

EARNINGS—For the fiscal year ended March 31, 1961, the company
and its subsidiary had consolidated net sales of $4,581,878 and net in-
come of $133,782, equal te $0.213 cents per common share.

CAPITALIZATION—Upon completion of the current financing, out-
standing capitalization of the company will consist of 660,719 shares
of common stock; 32,000 common stock purchase ‘warrants; and $750,=
000 or 15 year 6% convgrtible sukbordinaced dedentures, due 1976.

UNDERWRITERS—The underwriters named below, have severally
agreed to purchase the principal amount of debentures from the com=
pany as set forth opposite their names.

Dehentires 4 3 Debentures
S. D. Fuller & Co.:.___$200,000 Penington, Colket & Co.. $50,000
Artaurs, Lestrange & Co. 100,000 Quinn & CO. 50,000
Boenning & Co._________ 50,0 Charles A. Taggart & Co,,
Draper, Sears & Co.._.. 50,000 ING: . 2o e it 50,000
Hampstead Investing Westheimer & Co.. -~ 50,000
Corp. .- 50,000 Jones, Kreeger & Co._-.. 25,000
May -& Co., 50,000

i Scuarff & Jones, Inc...__ 25,000
—V. 194, p. 115. S ¢ B

Invesforsﬁ‘unding Corp.—Securities Offered—Eisele &
King; ‘Libaire,, Stout’ & Co., New-York-City, and- asso=

ciates, on Sept. 13, publicly offered in units, $1,250,000°

of this firm’s 7% % registered subordinated debentures

‘(with attached stock purchase warrants for the purchase
0f 12,500 shares of $5 par class A stock), and 25,000.
shares of class A stock.at $650 per unit. Each unit con-
sisted of $500 principal amount of debentures, ten shares:

of ‘class A stock; and a warrant to purchase five share§'
of class A stock. : :

BUSINESS — The - corporation ‘of New York was organized under
Article~2'.0of .the Stock. Corporation Law of the State-of New K York

“-on Jan. 21, 1946, Its offices -are at 630.Fifth Ave:, New York, N. Y.. The.
primary business is° that of  investing 'in, purchasing, . developing, fi-*

nancing ‘and selling real estate.. The operations are cofrdueted by-the-
cgrporation directly and also through wholly-owned. subsidiaries.
PROCEEDS—The net proceeds from the 'sale of the. units will be
added to the general-funds and working capital of the corporation and
will be used primarily for the purchase, investment in'and/or improve-
ment of additional parcels ot real estate. i s
CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

. 5 o Authorized Outstanding
Notes payable to bank .. .. . $1,500,000
Sundry. indebtedness 2,120,044
*Mortgages payable _ . _______.____ 13,611,170
Debentures payable—subo:dinated:
Series: “AA,” 10%, due Jan. 31, 1961 $300,060 ' 300,000
Ser. “12-31-61,"" 10%, due Dzc. 31, '61 400,000 370,00
Ser, ““12-31-62,” 10%, due Dec, 31, '62 490,000 300,000
Series, 10%, due Dec. 31, 1964 700,000 700,000
Series, 10%, due Dec. 31, 500,000 500,000
Series, 10%, due Dzc. 31, 500,000 500,000
Series, 1%, due Dzc. 31, 590,000 500,000 -
Series, 10%, due Dec. 31, 500.000 500,000
Series, 10%, due Dec. 31, 500,000 590,000
Series, 10%, due Dec. 31, 1€ 500,000 500,000
Series, 7% %, due June 39,1976 1,250,000 1,250,000
Series, 6%, due June 33, 1956._ 303,000 370,000
. Series, 6%, due June 39, 1967 309,000 300,000