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ABC Vending Corp.—Annual Report—

Net income before taxes was $4,455,488 after/ providing $163,050 for
© pension and retirement plans inaugurated in 1960. Provision for income
taxes totaled $2,090,C00 in 1960, as compared with $2,149,000- in 1959.

Net earnings last year were $2,365,488, equal to $2.06 a ‘share based
on 1,148,013 shares outstanding on Dec. 25, 1960. In 1959, net earnings
totaled $2,305,439, or $2.01 on 1,148,013 shares now outstanding.

In 2 major move early this year, AEC Vending acquired The Gladieux
Corp,, a Toledo-based food and vending service management firm to-
_gether with 12 Gladieux affiliated corporations as well as the Green-
field-Mills ‘'Restaurant Co., a chain ‘of six restaurants in Ohio and

““Michigin established for a half century and grossing $7 million an-
nually. '

“By the very nature of its business in recreational, commercial and

strial settings, the corporation must and shall continue to grow,”

Presicent kenjamin Sherman stressed. Through sheer population ex-

pansion alone the food expenditure figure for the nations may exceed

~ $105 billion annually by 1970. ABC Vending will get its share of this
expansion.”

In addition, Mr. Sherman noted, favorable trends promoting growth
of automastion, recreation and institutional feeding and vending will
benefit the corporation.

Dividends for 1960 totaled $1, in addition to a 2% stock dividend
declared during 1960, payable in January, 1961-—V. 192, p. 2013.

AMP Inc.—Annual Report— .

The combined backlog of crders of AMP Inc., its domestic and Euro-
pean subsidiaries and its affiliate, Pamcor, Inc. increased 19% to
$10,750,000 at year-end 1960, including $8,025,000 for domestic opera-
tions. - This compares. with a backlog of £9,050,000 at the year-end
1959, restated to include European subsidiaries. & 2

As preliminary reports, relased earlier, indicated, final result on both
sales and earnings showed record highs. European operations are
included for the- first time in the combined results. On a comparable

sales increased 15¢, to $53,904,779 while net income rose 14%
to $5,618,34G or $2.78 per endorsed share.

Subsidiaries in Japan, Australia and Mexico are not included in
combined results. As a group, they recorded sales of $1,600,149 and
net income eqguivalent to 10 cents per AMP-endorsed share, a sharp
increase over comparable fotals of $694,157 and three cenls per share
in 195S.

U. A. Whitaker, Pyesident, in his report to shareholders, stated that
capital expenditures during 1960 were again increased to provide for
growth requirements, They amounted to $4,390,000, with a major portion
spent on three new domestic manufacturing plants completed in 1960.
Three new plants in Europe are scheduled for completion in 1961.

As a result of researeli, development and engineering activities, many
new products were released. AMP product applications cited in the
report, include fields such as nuclear power generation, computers, air
defense ‘systems, home appliances and communications,

Commenting on future growth, Mr. Whitaker stated that ‘“serving a
growing electric and electronic market, both here and abroad, while
maintaining a highly effective product development program, AMP
continues to look to future years with confidence.”,

AMP is a producer of solderless electric terminals and splices and
the application tooling to pressure-crimp these devices to electric wires;
it also produces multiple connectors, .patchcord programming systems,
capacitor products and other electronic components—V. 193, p. 489.

Accurate Specialties Co., Inc.—Acquisition Sought—
See Loral Electronics Corp., below.—V. 193, p. 1009. S

Aerosol Techniques, Inc.—Appointments—

The Bank of New York has been appointed transfer agent and
registrar for common stock, 10 cents par value of the corporation.
—V. 183, p. 905.

Aerotest Labs. Inc.—Offering and Secbndary-—

Aerotest, of Deer Park, Long Island, N. Y. filed a registration
statement with the SEC on March 24, 1961, covering 100,000 shares of
cemmon stock, of which 40,000 shares are- to be offered for public
sale by the issuing company and 60,000 shares, being outstanding
steck, by the present holders thereof. The principal underwriter is
Hayden, Stone & Co. The public offering price and underwriting terms
are to be. supplied by amendment. The prespectus also includes 10,000
additional shares issuable upon’ exercise of five-year warrants sold
to-a company 'substantially owned by partners of Hayden, Stone and
members of their families, which warrants are exercisable at the
puklic offering price of the 100,000 shares.

The company tests components and systems designed and manu-
factured- principally -under government contracts by companies in the
missile, space, electronic and aircraft industries, including snviron-
mental, qualification and reliability testing. It also manufactures.for
its own use and for sale to others specialized testing equipment, and,
for sale to others, ground support equipment for missiles and aircraft.
Of the net proceeds of the company’s sale of additional stock, $65,000
will ‘be used to retire a bank loan in that amount, $100,000 to acquire
certain additional equipment; and the balance will be. added to work-
ing capital.

The company riow has outstanding 390,000 shares of common stock,
of ‘which 130,000 shares each are owned by Harris .J. Shapiro and
Leon Permut, President and Executive Vice-President, respectively.
They proposed to sell 20,000 shares each; and Fairchild Engine and
Airplane Corp. proposes to sell 18,000 of its holdings of 117,000 shares.
Three other stockholders propose to sell the remaining 2,000 shares. -
» i

Akron, Canton & Youngstown RR.—Earnings—

Period End. Feb, 28— _  1961—Month—1960 1961—2 Mos.—1960
Railway oper. revenue._ $378,874 $497,181 $780,450 $985,463
Railway oper. expenses 346,700 383,077 703,721 757,104

Net revenue from rail-
way operations____
Net ry. oper. income.__
* Deficit.—V. 193, p. 1113.
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Alabama Power Co.— Additional Financing Details —
Our March 27 issue reported the March 24 offering of
80,000 shares of this firm’s preferred stock and $13,000,-
000 of its bonds. Additional financing details follows:

PURCHASERS—The underwriters named below have severally agreed
to purchase from Alabama the following respective numbers of shares
of the new preferred stock:

Shares
The First Boston Corp.._ 10,150
Harriman Ripley & Co .

Inc.

Lehman Brothers. .

Merrill Lynch, Pierce, Fen-
ner & Smith Inc._

W. C. Langley & C

Sterne, Agee & Leac

Spencer Trask & Co

Tucker, Anthony &

R. L. Day
Hendrix & Mayes, Inc
The Robinson-Humphrey

Co.,

PURCHASERS—The underwriters named below have severally agreed
to purchase from Alabama the respective principal amounts of the
new bonds set forth below: v » ¢

Amount
$1,500,000

1,500,000
- 1,500,000

Shares

First Southwest Co._..___. 2,750
Julien Collins & Co
. Raffensperger, Hughes

Ce.,
Thomas & Co.._
Thornton, Mohr
- Inc.
McCarley & Co., Inc..
H. J. Steele & Co....
J. W. Tindall & Co
Varnedoe, Chisholm & Co.,

9,000
9,000

9,000
5,500 -
5,500
5,500
= 1,000

1,000
1,000

Amount
Eastman Dillon, Union
Securities & Co
Equitable Securities
Corp.
Drexel & Co.-..__
Dick & Merle-Smith
Shields & Co
Lee Higginson Corp....
Tucker, Anthony & &
R. L. D 900,000
Baxter & Co - 700,000
R. S. Dickson & Co.; Inc 700,000
—V. 193, p. 1333. .

Stroud & Co., Inc
Auchincloss, Parker
Redpath _
Cooley & Co.
Fahnestock & Co.-.____
Laird, Bissell & Meeds._
Robert K. Wallace & Co.
Rodman & Renshaw.._
Yarnall, Biddle &- Co.__
Alester G. Furman Co.,
T, csssmsmmmiimse

- 1,125,000
900,000
200,000

Allegheny Ludlum Steel Corp.—Annual Report—

Capital expenditures for 1960 were $17,064,000, the highest level
since 1952, and up from $5,508,000 in 1959, shareowners were told
in the annual report released on March 16.

By far the largest project for the stainless and special steel pro-
ducer was the completion during the year of a new, continuous nor-
malizing line for silicon electrical steel strip at the Bagdad plant
addition to West Leechburg Works, in the Pittsburgh area. Through

150,000

the start-up of this plant, shareowners were told. Allegheny Ludlum
has improved ‘its position as a leacing supplier of metals to the
electrical equipment field.

Other developments reported in the annual report included these:

In the automotive market, Allegheny Ludlum and its subsidiary,
Wallingford Steel Company, gained a wide market advantage by
being the first to introduce bright-annealed stainless steel strip in
high-volume tonnages, processed in modern continuous furnaces. Also
for automotive uses primarily. Allegheny Ludlum has recently intro-
duced a new alloy, designaied Mr-1, tor use in auto mufflers—and
a muffler using MF-1 has been adopled as a production item on the
1961 Ford Thunderbird. Another new stainless steel alloy, just in-
troduced, is Type 433, offering superior corrosion-resistance because
of small additions of copper and molybdenum to the alloy formula.

The casting of the world’s largest vacuum-melted steel ingots, in
a new consumable-electrode vacuum-melting furnace designed to pro-
duce 50-inch diameter ingots, has strengthened Allegheny Ludlum’s
leadership in vacuum-melting of metals for aircraft, missile and
nuclear uses.

To expand its sales and other activities in foreign markets, Al-
legheny Ludlum in 1960 formed g« Euronean subsidiary, Allegheny
Ludlum International, S. A., with headquarters in Geneva, Switzerland.
The Swiss subsidiary is joining with two afiiliated Belgian firms to
build a large cold-relling mill for producing stainless steel sheet and
strip in Europe.

Allegheny Ludlum has previously reported net earnings for 1960 of
$8,750,209, equal to $2.25 per share on sales and revenues of $240,-
267,000. This compares with earnings of $11,290,664, or $2.92 per
share on.sales and revenues of $232,559,000 in 1959.—V. 193, p. 801.

Allied Chemical Corp.—Annual Report—

Allied Chemical’s sales in 1960 showed an increasing contribution
from new products, according to the annual report distributed to the
stockholders on March 20. Kerby H. Fisk, Chairman and chief executive
officer, said that products added to the line since 1950 accounted for
about one-third of last year’s sales and with major research emphasis
on.new products this trend is expected to accelerate,

Mr. Fisk stated that research “expenditures rose from $17 million in
1959 to $20.5 million in 1960. A further rise to about $23 million is
expected this year. .

As previously reported, Allied Chemical's sales were up 6%, from
$719.7 million in 1959 to $765.8 million last year. Net income of $51.3
million, or $2.57 per share, was about 2% above 1959.

Expenditures for new plant and equipment in 1960 totaled $58.2
million, 40% above 1959. Major construction projects now under way
near Columbia, S. C., at Chesterfield, Va., and Moundsville, W. Va.,
will account for a substantial part of the estimated $80 million capital
expenditures in 1961.

Near Columbia the company is building a new plant for fine-denier
Caprolan nylon; at Chesterfield facilities for heavy-denier yarn, in-
cluding tire cord, are being greatly expanded; and at Moundsville,
capacity for isocyanates, key ingredient in urethane foams, is being
trebled. .

Mr. Fisk also announced that the company plans to participate in
plastics and' resins production in Holland through an.agreement to
acquire a 509% interest in N. V. Chemische Industrie Synres, Plans in-
clude installation of facilities for production. of phthalic anhydride
at Synres’ present plant.

Reflecting general business conditions, sales and profits for the first
quarter of 1961 will probably be somewhere below the level of the
fourth quarter of 1960 and substantially lower than the record first
quarter of a year ago. With normal second quarter pickup aided by
greater demand for building materials and nitrogen products for agri-
culture, both sales and earnings are expected to improve.—V. 193, p. §97.

Allis-Chalmers Manufaéturing Co.—Annual Report—

Export sales of the Allis-Chalmers Manufacturing Co., of Milwaukee,
. Wis., amounted to $62,000,000 in 1960, an increase of 33% above 1959,
exceeding 10% of Allis-Chalmers’ total 1960 sales of $530,000,000,
it was staied by Mr. R. S. Stevenson, President, in the 1960 Annual
Report.

Dpuring the last seven years, five manufacturing plants have been
esteblished in Europe, Mexico and.Australia. Allis-Chalmers’ markets
extend to all parts of the free world. They are served by over 350
sales offices and distributors in 89 countries outside of the United
States and Canada and account for more than 10% of the company’'s
sales. Thirty-five manufacturing firms in foreign countries have been
licensed to produce and distribute products of Allis-Chalmers’ design,
Mr. Stevenson noted.

The 115-year-old company listed on the New York Stock Exchange
—is one of America’s leading and oldest manufacturers of machinery
and equipment for the electric power industry; for construction and
building; for industrial plants and mills. Its farm and crawler tractors,
motor graders, harvesting machines, agricultural implements, cement
producing equipment, mining equipment and power units are world
famous and used in every corner of the globe.—V. 193, p. 101

American Broadcasting-Paramount Theatres, Inc.—

Annual Report—

Record gross income and earnings were made in 1960 by this firm
with net operating earnings up 31% over 1959, Leonard H. Goldenson,
President has announced. ¢

Net operating earnings rose to $10,475,000 or $2.50 a share from
$7,967,000 or $1.87 a share in 1959. Consolidated earnings, including
capital gains, increased to $11,817,000 or $2.82 a- shafe from $8,154,000
or $1.92 a zhare for the prior year.

The record gross income was $334,437,000, an increase of $46,480,000
or 16% over the $287,957,000 for 1959. Working capital rose to $64,~
833,000 from $52,034,000 in 1959. ,

The ABC Division, which includes the television and radio networks
and owned television and radio stations, reported record income and
earnings. Income was $222,439,000 against $172,469,000 ‘for 1959.

The owned ' television stations also made substantial gains in
audiences, sales and earnings and the ABC Radio Network and owned
radio stations underwent organizational and programming changes
resulting in improvement which is expected to continue, according
to. Mr. Goldenson.

Theatre earnings held at a good level, comparable to 1959, with
the exception of the second quarter when business' was adversely
affected by the shortage of pictures caused by the Hollywood strike.
Theatre income at $86,281,00Q. decreased from $91,139,000 in 1959,
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pvartly due to the progressive disposition of marginal theatre pro-
porties. At the close of 1960, AB-PT had interests in 472 theatres
afles divesting 28 theatres and acquiring two during the year.
Merchandise sales .and other income rose to $25,717,000 in 1960
from $24,349,000 the ~year before. This includes sales of Am-Par

Records, which Lad its best year. In its expanded business, . its com-~ |

mand label was one of the leaders in stercopaonic record sales.—r
V. 192, p. 205. )

American Electric Power Co., Inc.—Property Transfer
This Nuew York holding company, has joined with two of ils sub-
sidiavies, Wheeling Eleciric Company and Ohio Fower Company, in
the filing of an application with the SEC under the Holding Company

= Act proposing the transter of utility properties by Wheeling Electric

to Ohio Power; and the Commission has issued an ordes giving inter-
ested persons until April 10, 1961, to request a hearing thereon.

Under the  proposal, Wheeling Electric will sell .its -electric utility

facititios and related properties in Ohio to Ohio Power for a cash
cocsideration to be aetermined. on the ‘basis of tuoe depreciated
orizinal ‘cost of the properties at the date of closing (at Dec. 31,
1960, the depreciatvd original cost was $1,408,332). anellng Electric
purceases all of its electric energy requirements”[(roni Ohio Power
whose service arca almost surrounds the former's service area in
Olifo, and which operates Wheeling Electric's facilities in Ohlo for
that company's account.

Wheeling, Electric also seeks authority to extvad to June 30, 1962,
the time witnin whica it may 'issue $4,250,000 of noles to I)n.p_ks.in

renewal of notes maturing on: June 23, 1961, which were issued
pursuant to Commission order of Sept, 23, 1960.—V. 193, 'p. 1221,

American Fidelity Building & Loan Assn., Inc.—
Class A Common Sold—Pursuant to a March 27 prospec-
tus, McClane & Co., Inc.,, 26 Broadway, New York 4,

'

N. Y., offered and sold 100,000 shares of this ‘firm’s .

10¢ par class A common stock at‘$5 per share.

PROCEEDS—The net proceeds to the Association, after payment of
underwriters’ commissions and expenses and its own expenses of
this offering, will be approximately $375,000. These proceeds will
provide the Association with working capital for the conduct of  its
operations and resources for lending funds.

The funds of the Association will be lent to borrowing members
for the purpcsz of aiding such members to buy or build homes and
acquire cr construct -income producing properties, In addition, the
Association may lend funds to -borrowing members for the purpose
of | iriproving, modernizing’ or reconditioning homes or income pro-
ducing properties and related purposes, or may indirectly assist such
members in contracting for such improvements bv aereeiny. to purchase
from qualitied construction companies the member’'s iastallment obli-
gation. The Association may, from time to time, purchase from other
lenders secured installment obligations. The Association also intends
tor.engage in the financing' of mobile’ homes, in resort areas and
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Corporate and Municipal Financing Ahead

common stock rights; Bar Chris Construction Corp. may file $3.5 million in convert-
ible debentures, and Illinois Bell Telephone Co. will seek regulatory approval for
$84 million rights’ shares.

By BIDNEY -BROVN : : ' Total Indeterminate Backlog
Realization by more and more issuers coming to the capital market for funds that ' This Week Last Week
now is the time to “have their cake and eat it, too” is evidenced by the size of the Corporgte stocks and bonds_______._____ $1,500,000,000 $1,400,000,000

float in both corporate and municipal bonds and corporate stocks. After all; how
often does the capital market present the pleasant prospect of high bond and stock
prices at the same time? True some slight adjustments have been made to help

- dispose of the inventory of unsold municipals on occasion but over-all the market
- has been quite anxious {o pay a high price for senior debt issues and simultaneously
.snap up whatever there is in the way of equity issues without 'a moment’s pause.

issuers are not displeased by the way savings have raced up both sides of the
capital investment outlet street. )
Corporate pickings until recently have not been too numerous and it was the

“municipal issuer who was the first to take advantage of the pent-up demand for
. bonds of relatively lower yields. Bonds on the NYSE hit 457 highs and 98 lows in the

first three weeks of last month.
THIS WEEK’S FINANCING

The float this week approximates $469 million' and several large corporate and
municipal issues hope to compete satisfactorily against the $150 million "State of
California offering set for April 5. (The larger issues in the immediate period ahead
ure listed at the end of this column. They are described in the appropriate Monday
and Thursday issues of this Chronicle.) Additionally, today the Treasury will seek
in new cash $100 million out of a total financing of $1.1 billion in 13-week bills

TOTAL BACKLOG CONTINUES ITS ADVANCE

The aggregate backlog of securities—firmed up for entry into the capital market,
‘which includes the 28-day visible supply above, and later dated and unaated issues—
climbed $440 million compared to our previous estimate. In addition, 355 corporate
stocks and bonds taken from March 30 Chronicle were used to complete this dollar
tigure as compared to 323 issues used in last week’s estimate. The total state-local
tax-exempt backlog of issues with set sales dates is a bit larger than last week’s
though the number of issues declined from 77 to 71. The number of issues $300,000
and less we used in the table below comes to 103.

Total Formal Backlog——
This Week Last Week

Corporate bonds with dates___$1,499,881,900 (50) $1,093,382,500 (42)
Corporate bonds without dates 52,094,500 (29), 61,731,500 (30)

Total - bondsicaimsczocamarss $1,551,976,400 (79)

$1,155,114,400" (72)

Corporate stocks with dates.._ $466,303,340(101) $460,376,000 (93)

By adding this Vague float to thg fairly determinate one we arrive at a gross cor-
porate total of $3.8 billion compared to last week’s, then, impressive figure of
$3.3 billion. “

CHANGES IN THE PAST WEEK

It looks as though our estimate of forthcoming SEC registrations made two veeks
ago here will fall a bit short of that projected for the period ending March 31,
Last March 23 there were 386 registration issues pending and 44 filed. We had
anticipated there would be 38 filed and 389 issues pending for that date. Unques-
tionably, the SEC is experiencing the same kind of a problem as is Wall Street in
trying to keep up with the tremendous paper work. Actually, the SEC processed

more registrations than we had optimistically thought it could. Professor William L. -

Cary, the new SEC Chairman as of last week, should be proud of the staff
bequeathed to him; so to speak, by former Chairman and now just plain Commis-
sioner Edward N, Gadsby. Perhaps, with a budgetary assist, we can look forward
to a time when' the registration processing interval will resemble what it used
to-be without—caution reminds us—any sacrifice in quality.

Public offerings of stocks dominated the corporate sales last week for the period
of March 23 through 29. Total corporate funds raised came to $72,113,210 ana. two
debt issues in this figure took up $15,625,000. Corporate securities added to the

ever there has been has not been enough to help spur a real recovery push for the
economy which is a matter different than refinancing existing debt at a lower cost.
Could it be that between the relatively high short-term yields and the stock market’s
advance the bond yields have remained sticky? ;
Secretary of the Treasury Dillon (see March 23 Chronicle, p. 11) avers “it is impor-
tant here to recognize that extremely low short-term rates are not of themselves
necessary for recovery.” This is true since there is no single causal weapon in
business cycles. But even he contradicts himself when he adds, in the-same article,
in the next sentence (italics supplied), “They ... . help stimulate the investment flow
into the lcng-term sector at lower rates.” Unwilling then to use low ghort-term rates
to drive funds into bonds and mortgages, because of the balance of payment problem,
the Secretary calls for other measures to do-the trick.

It is.coubtful that the increased budget deficit permitting more short-term financing
by the Government will be a sufficient other measure. Unless more than a seasonal
recovery flutter occurs, it looks like the Federal Reserve is now about to face its
biggest test for independence. It seems as though Mr. Dillon is not satisfied with
what the Fed has done. Are there other measures unannounced as yet? What, for
example, will keep capital market funds from entering an attractive short-term

Corporate stocks without dates '316,590,810(175) 281,011,050(158) market? 5
Total stocKy oo oot $783,394.150(276) $74'1,387,850(251) LARGER FORTHCOMING ISSUES

: 3 tes.iaacnan o----$2,335,370,550 —3-%5_ 1,896,501,850(323 Among the larger issues slated immediately ahead, for the following periods, are:

Total corporates $2, 50(355) § (222) Week of April 3-April 7: $7,159,320 Mesabi Iron Co. capital; $9 million Winston-

Total municipals with dates.._ $901,811,000 (71) $875,225,000 (77)

T Includes 870,500,000 preferreds (5) with dates and $3,152,030 pre-
ferreds (5) without dates.

Muss Corp. units; $9,995,000 Marine Capital Corp., common; $30 million Southern
California Edison Co., bonds; $4,245,000 Southern Pacific Co., equip. trust certificates;
$25 million John Deere Credit Co., debentures; 200,000 shares Tennessee Gas Trans-
mission Co., preferreds; $35 million- Flintkote Co., debentures; and 500,000 shares
General Telephone Co. of Calif,, preferreds; and in Municipals—$40 million Jack-

Y

and $500 million in 26-week bills. ) list of those with affixed sales dates carried in March 30 Chronicle’s calendar came :
The four-week float in corporates has almost doubled since last week due to, to $464,618,520. United States Steel accounted for $300 million of this. Municipal Y
onre, U. S. Steel’s registration of $300 million debentures and, two, the docket of sales in the week ending March 29 made an active financing week. They amounted 1
large corporate hond issues heretofore lying beyond the immediate four-week float to $191,137,000 and included the State of Kentucky $100 million issue which.went
has finally caught up, to it. The municipal four-week float almost continues to at 3.6375 for a single bid. State-local tax-exempts added to the Chronicle’s calendar
hold its own with last week’s figure:'The -table which follows aggrégates in dollar totaled $136,936,000. ; :
. terms and by week the visible supply for the entiré month of April. . ,
FOUR-WEEK: FINANCING. FLOAT > TREASURY FINANCING AND FUTURE YIELDS
In April and May the Treasury will refinance approximately $10,422,000,0C0 in bills
Corporate  Corporate Total 1 ke Total of Both and notes and plans to raise new cash in line with the latest budget deficit breakdown.
: Bonds Stocks Corporates. *Municipals Financings This will take place at a time when the corporate and municipal float is far from
Apr. 3-Apr. 8__ $103,245,000 $86,927,170 $190;172,170 $279,627,000 $469,799,170 inconsequential—the competition facing the Treasury, to say the least, is formidable.
Apr.10-Apr. 14__ 98,500,000 50,720,750 - 149,220,750 288,018,000 437,238,750 In addition, the competitive agpeal of the current bullish stock market can hardly be 3
Apr. 17-Apr.21__ 439,093,000 52,733,220 - 491,826,220 140,566,000 - 632,392,220 ignored. True, the Treasury’s recent advance refunding of $6 billion was an eminent i1
Apr. 24-Apr. 28 95,893,900 161,224 200- 257,118,100 37,400,000 294,518,100 success, but its timing was most fortunate. If it were to be repeated this coming two : v
rronths, it is doubtful that only a slight increase in long-term yields would occur as i bt
Tobalset . $736,731,900 $351,605,340 $1,088,337,240" $745,611,000 $1,833,948,240 it did. Most likely the Treasury will rely on short-term issues to keep the yields I ]ci
Tast week’s data 332,338,600 . 205,148,800 537,487,400 765,425,000 1,302,912,400 up in this area and to keep long-term funds available for investment for the pend- |
. i ing corporate and municipal offerings—an anti-cyclical fiscal measure—instead of { "ty
% $1 million or more, and includes two negotiations—§175 million Mass. Turnpike © Governments. ' ‘ f]
Auth. set for April 11, and $50 million N. Y. State-Housing Auth. set for April 18. The still unresolved problem is that a policy of keeping short-term rates up while ! el
As shown in the second table just below, the total backlog has not declined despite keeping bonds and mortgage yields down has not been as successful as the Adminis- : icf
the rise in the 28-day float shown above. The formal backlog of issues cetermuned trat.on claims it to be., While bond prices have been at their highest level in the f,r c(’
to appear continues to build up at a record high figure. Last week alone, this- past two years, they have.not been as high—and their yields as low—as expected. i b
* Chronicle handled 61 new registrations for last Thursday’s publication. Certainly they have been at a level attractive to refunding at a lower cost, but it i 1
takes more than this rate to influence the private investment spending pattern., What- i ’:(,

Issues of $300,000 and less with dates mumber 26, and 77 without . e QB R i a\

dates are included in this table. ‘ < sonville E’;PTGSSW?Y Auth; $65 million Birmingham, Ala; $15 million Los Angeles '} s

NOTE: Morgan Stanley, and Wood Struthers jointly plan three second- Floo'd Cog r.ol sy, Calis; §10 m.1111<')n State- Of_ California. 4 . %:

‘ ary issues, if the market is favorable, of Connecticut General Life April 10-14: 140,000 shares of Majestic Specialties, Inc, common; 400,000 shares of  ff M
Insurance Co., Hartford Fire Insurance Co., and Travelers Insurance Max antor & Co:_common; $45 million New England Tel. & Tel. Co. debentures; ! d

i Co. for this week. ’ %‘12 C§11111J1t1(§>n Hawaiian Edl?}i%.lc _(1310., Lctd. boncés; $12.5 million United International § ;‘
. g R s . und, . common; an million Spiegel Corp. debentures; and in Municipals— ' 1
e e o e o ot ot o gt a2, "Ancing 314520000 Cleveland, Ohio; negotiaied 115 mllion Massachusets Turmpike Auihor- |
. ) > ys ago. g ity; $5.4 million Shreveport, La.; $13 million University System Building Authority, {;

' the new candidates for the indeterminate backlog are: General Telephone & Elec-
tronics Corp. will ask its stockholders to authorize $100,million in convertible
debentures; Pacific Gas & Electric Co. plans to offer 896,465 ghares of stock rights

_to its owners; Consolidated Cigar Co. plans to offer 173,000 additional shares of

v

Ga.; $30 million Chicago, I11.; $4,750,000 Eau Claire, Wisc.; $4,950,000 Findlay City
School District, Ohio; and $4.7 mil}ion Marin Municipal Water District, California.
' March 30, 1961
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communities adjacent to military and defense installations, primarily
in the Southeastern United States, &

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Authorized Outstanding
Class A common stock (par 10¢)-__. 500,000 shs. : 100,000 shs,
Class B common stoek (par 10¢)_... 500,000 shs. #130,000 shs.
Class C commoen stock (par $100... 50,000 shs, ek
Savings preferred (par $100)____.__ 50,000 shs. o

*Includes options to purchase 10,000 shares of class B cemmon stock.
R =

American Financial Corp.—Offering and Secondary—

=

This corporation, of 3955 Montgomery Road, Norwood, Ohio, filed
a registration statement with the SEC on March 24, 1961 . covering
175,000 shares of common stock, of which 125,000 shares are to he
ofiered for public sale by the company and 50,000 (being outstand.ng
stock) hy the present ‘holders' taereof. The offering js ‘to- be made
on an all or nonc basis through underwriters headed by Westheimer
& Co.; and the offering price and vuvnderwriting terms are to.be
supplied by amendment.

Formerly known as Henthy Realty Co., the company's principal
business consists of the ownership and operation of the Loveland
Mutual . Building & *Loan ' Co.,, Hunter Savings Association, and
American Home Savings Association, all Ohio savings and loan asso-
ciations; and it also operates an automobile and truck leasing. business
and to a limited degree is a general contractor in the construction
business in Southern Ohio. Net proceeds of the sale of additional stock
by the company, estimated at $1,300,000, will be used as follows:
$1,000,000 to reduce notes payable and debentures; $55,020 in pay-
ment of notes givea in exchange for 84 shares of Loveland Mutual
stock purchased on March 15, 1961; and $130,000 to pay the balance
due on down payment ($5,000 paid March 18th) for the purchase
of 384 -shares of Loveland Mutual stock for a total purchase pricé
of $450,000. The balance, of the proceeds  will be used for gcneral
corporate purposes, including the ‘direct participation in real estate
development projects. The proceeds of $200,000 of the notes being
redeemed were used in- large part to pay company obligations to
certain companies owned and controlled by Carl H. Lindner, President,
and Robert D. and Richard E. Lindner, Vice-Presidents.

In addition to various indebtedness, the company has outstanding

f 443,550 shares of common stock,: owned in equal amounts by the
tnree Lindners, all of Cincinnati. Each proposes to sell 16,667 saares
(less one for Richard E.).

Anheuser)Busch Inc.—Files Stock Plan—

Anheuser-Bysch, of 721 Pestalozzi Street, St. Louis, Mo., filed a
registration sfjatement with the SEC on March 27, 1961, covering
218,961 shares of common stock, which have been or may be purchased
upon the exercise of optious granted or to be granted to officers and
key employees pursuant to the company’s stock option plan.—V.
193;:p:: 3

American National Insurance Co.—Annual Report—

Tais insurance company, largest in Texas and 18th largest in the
nation, has issued to stockhclders a report indicating that 1960
was the best in its history from both financial and growth viewpoints.

Income to'stockholders is derived from two sources in an insurance
company: net gain from operations and capital gains realized in
managing investment portfolio. American National reported for 1960,
before payment of Federal taxes or dividends to stockholders and

non-policyholder special reserves, gross revenue of:

Net earnings “fromi’ insurance operations_._____. _ '$16,216,481 .
from

Profit (capital gain)

investment shifts.___ 16,669,539

Total ' erosgasuy s ulisad ot - $32,886,020
CGress earnings per $1 capital = 99.6¢
Net after taxes.._ s - $28,244,479
Per $1 of capital_ S 85.5¢
Net added. to surplus after paying dividends to

stockholders au. horized for 1960, -taxes, and

special non-admitted reserves —m—d---.. $20,263,764
Per $1. of capital i 1l o Foewnn s Kol en s 6 61.4¢

'326,841. This represents a 30.6%, increase and raises the amount now
in free surplus to $2.61 of free surplus for each $1 of capital (par
value) stock. ; :

.Capital and surplus combined total $119,326,841 which gives the
‘company a ratio of $116.24 in assets for each $100 of policyholder
liability—one of the highest. ratios of any major company.

. Among the several factors influencing net gains from. operations
two are pointed out as especially significant. The first of these is that
American National was the first major company to install a complete
electronic data processing system -known as EDPM and this has
enabled consolidations of tasks to bring a steady decline in home office
costs. The ratio of H.O. cost to prerriums reduced another Ya of 1%
in 1960. Another is the favorable tax status brought about by the
composition of its invesiments; having higher than average totals in
tax exempts and intercorporate equities. Federal income taxes paid in
“1960 were $4,641,541, or 14 cents per share (14.06 cents) or dollar of
par., A number of stock companies report 25 cents to 30 cents and
7 some higher.

il . Another factor is the excess of interest earned over amount required
to service reserves. The rate of interest earned on mean invested assets
“in 1960 was 4.167% whereas the mean required was 3.07% ; giving an
excess earning of 1.9% . The rate of interest has been rising steadily
in recent years.

. Insurance in force, the amount-and kind, is a prime consideration.
f The American National had at the end of 1960, $5,591,603,857 in force.

This breaks down to a 1960 earning, in net gain from insurance oper-
ations, to $1.84 per thousand: New insurgnce in force added in 1930
“was $570,808,53%) and has a future net gain from operations potential
of $1,050,286" per year; subject, of course, to the effect of future lapses
¥ and general business conditions. This calculation is given merely for
¢ the purpose of indicating the potential in large additions annually to
i “insurance in force and American National has been one of the leading
} companies in rapid growth.—V. 187, p. 2545.

Arizona ‘Color' Film Processing Laboratories, Inc.—
- Registers—
This firm, located at 2 North 30th Street, Phoenix, filed a registra-
tion statement with the SEC on March 23, 1961, covering 2,100,520
shares of common stock.. The company proposes to offer this stock for
‘subscription at 22 cents per share by common stockholders at the rate
of one new share for each share held. The record date is to be supplied
by amendment. No underwriting is-involved.
Orgenized in January, 1958, the company is engaged in the business
of processing black and white color film and print materials. Accerd-
ing to-the prospectus, its accumulated losses through January, 1961
amounted to over $822,000 and the company needs a substantial volume
of additional profitable business in order to operate at a profit. Funds
2 to be realized from this stock offering will be used to provide additional
working capital and to repay notes. Certain stockholders, who subscribe
to additional shares, may apply the indebtedness of the company to
them, evidenced by notes, to the payment of-the subscription price of
such shares. To the extent such application is made the proceeds will
ik be first used for the repayment of such indebtedness.
The company’s capitalization includes a $130,000 6% 7% first mortgage

e % it SR

due in monthly installments of $2,500, $136,866 -of notes payable to
stockholders, and 2,100,500 common shares. Management officials' own
1,237,250 shares (59% ) of the outstanding stock, of which Colin L.
% - Campbell owns 240,168 shares; and 320,781 shares are owned by Sealine
i Manufacturing Corp. of Chicago. The prospectus further indicates that

during the period Nov. 3, 1960, through February 13, 1961, Ralph W.
Applegate, Colin L. Campbell, E. Cummings Parker, directors of the
company, and their associates, Nivel Products Company, Sealine Manu-
facturing Corp., Francis G. Friedlund, M. P. Hall, Justin Stanley, Edward
J. ‘Hutchens, and M. ‘E. Jarvis & Co., made short-term loans to the
et company, in the total amount of $148,018.90. The loans are evidenced
by notes providing for interest at the rate of 6% per annum:'with due
L L2

The $20,263,764 net added to surplus increased this account to $86,-

dates varying from Jan. 1,.1961, through May 14, 1961. Certain of the
notes are presently overdue, but no demands for payment have been
made by the holders thereof.—V. 193, p. 197. .

Arkansas Power & Light Co.—Registers Bonds—

This company, of Ninth and Louisiana Streets, Little' Rock, filed &
registration statement with the SEC on March 23, 1961, covering
$12,000,000 of first mortgage bonds, series due 1991, to be offered for
public 'sale ‘at competitive bidding. Net proceeds of the bond sale will
be used for property additions and imprcvements, for repayment of
bank loans and for other corporate purposes. Construction expenditures
ure estimated at $20,200,000 for, 1961.—V. 191, p. 1769.

Astek Instrument Corp.; New York, N. Y.-—Files- With
Securities and Exchange Commission—
The ‘corporation’ on' March 17, 1961, filed ‘a 'letter of 'notification

" with the SEC covering 200,000 shares of common stock (par 10 cents)

to be offered at $1.50
York, New York.

" The proceeds are to be used for leasehold improvements, furniture
and equipment, the  purchase and installation of a laboratory and
machine - shop,- production - equipment, and working capital.

per share, through M., H, Woodhill, Inc., New

Atlantic Refining Co.—Annual Report—

""The company, as it ended 1560, is a different kind of company than
it was ‘a decade ago,” Henderson Supplee, Jr., President,. told stock-
holders in the firm’s 1960 Annual Report issued on March 22,

Mr. Supplee said that significant strengths have been built into the
company, the most important being virtual self-sufficiency in. raw
materials, a better product mix, and substantial reductions in operating
costs. He indicated that these strengths provide the company with the
flexibility with. which to achieve further benefits in the tuture.

Atlantic previously reported earnings for 1960 of $46,566,000, or $5
per common share, an increase of 54% over the prior year. It ‘was
also noted that net profits for hoth the second half and the fourth
quarter of 1960 were the highest in the company’s history. - Additional
data in the new annual report showed. that cash flow in 1960 increased
27% to $98,800,000 and total assets at- the year-end rose $12 million
to $819,891,000, both record highs for the. company.

Reviewing Atlantic’s “progress in recent _years, Mr. Supplee pointed
out that since 1954 the firm’s crude oil self-sufficiency had risen from
56% to a new high of 79% in 1960. He cited the purchase of the

Houston Oil Co. properties, concessions 'in Lake Maracaibo, Venezuela,

an intensive domestic exploratory drilling program, and substantial

inyestments in the CATC operations offshore Louisiana as the principal ¢

factors in this improvement,

Reflecting the results of.these efforts, the annual report. indicated
that Atlantic's-crude oil production’ and natural gas sales in 1960 rose
to new highs. Crude oil -production during the year averaged 152,700
barrels per day. Natural gas sales in the United States and Canada
amounted to 509.7 million cubic feet per day. Record underground re-
serves at the year-end were estimated at 884 million barrels of oil and
3.9 trillion cubic feet as. ; -

Referring to the improved  product mix, Mr. Supplee said, “By the
addition of new refining facilities and technological changes affecting
the yields of existing units, our refineries now .produce greater volumes
of higher profit products with a comparable decrease in heavy oils of
lower profitability. Greater emphasis has also been placed on the
manufacture of specialty products such as waxes, asphalts, and chem-
icals. Further, our marketing program-has been directed to distributing
these proaucts through the most profitable channels of trade.”

He adaed, “Operating costs have been reduced throughout the com-
pany with the use of more efficient methods and equipment. Addition-
ally, during 1960, an intensive program-to reduce the number of per-

‘sonnel was carried out to bring productivity to the point’' necessary to

remain fully competitive.”—V. 193, p. 699,

Atlanta & St. Andrews Bay Ry.—Earnings—
Period End. Feb. 28— 1961—Month—1960 1961—2 Mos.—1960

Railway oper. revenue. $272,358 $316,596 $561,597 $643,332
Railway oper. expenses 158,516 164,882 322,400 332,825
Net revenue from rail- ’
way operations__.__ $113,842 $151,714 $239,197 $310,507
Net ry. oper. income_.__ 26,590 44,251 94,529

59,786
—V. 193, p. 1113. X

Automation Industries, Ine.—To Redeem Debentures—

The corporation (formerly Automation Instruments, Inc.) has called
for redemption on April 15, 1961, all of its outstanding 67 convertible

subordinated debentures due Oct. 1, 1973 at 105%. Payment will be |

made at the Title Insurance & Trust Co., Los Angeles, Calif,
The debentures are convertible into capital stock to April 15, 1961,
inclusive, at $2.50 per share.—V. 183, p. 2413.

Automation Laboratories, Inc.—Appointment—
The Irving Trust Co, has been appointed registrar of the ‘common
stock of the corporation.—V. 193, p. 1334. i

"Baird-Atomic, Inc.—Joint Venture—
See ChemTrac Corp., below.—V, 193, p. 699.

\

Baruch-Foster Corp.—Purchases Debentures—Baruch-
Foster Corp. has completed purchase of -approximately
$200,000 in 6% convertible debentures of its predecessor

‘Reiter-Foster Oil Corp.,due June 15,1969, Emil V. Hegyi

President, announced on March 23.

This action significantly reduces Baruch-Foster's long-term debt
and paves the way for. future acquisitions, several of which are cur-
rently ander consideration, M+. Hegyi said. )

The - diversified Dallas oil and gas producing company has oil
opcrations throughout the Mid-Continent and Rocky Mountain areas.
It also operates a subsidiary reinforcing . steel rolling mill in the
Los Angeles area.

Purchase of the $200,000 in Reiter-Foster debentures before maturity
represents a considerable long-term savings to Baruch-Foster, accord-
ing to Mr. Hegyi. The action was made possible by a. substantial
increase in the company’s cash” flow during calendar 1960, he, ex-
plained. There remains outstanding about $200,000 in the Reiter-
Foster bonds which were issued just two years ago. It is anticipated,
Mr. Hegyi said, that these will be recalled in the near” future.

Reiter-Foster was absorbed int6 Baruch-Foster in 1959, when the
Dallas company assumed its preseat name and acquired the assets
of Baruch-Kenilind Oil Corp.

faruch-Foster is listed on the American and Pacific Coast Stock
Exchanges, 5

(James B.) Beam Distilling Co.—Registers Common—

James B. Beam Distilling Co, filed with the Securities and Exchange
Commission on March 24 a registration statement covering  the
proposed public . offering of 200,000 common shares, These are

. to be sold by certain shareholders, and the company will not- receive

. and merchandising of Kentucky straight bourbon whiskey.

. any proceeds of the sale.

James B. Beam Distilling Co. is engaged principally in the diétillmg
The com-
pany’s most “Jim Beam’ straight bourbon

whiskey,

Goldman, Sachs & Co. will head a group of underwriters which
will offer the shares to the public.—V. 187, p. 2218.

important brand is its

Beckman Instruments, Inc. — Beckman Instruments,
Inc., on March 28 set a price af $114 per share on 69,933

‘sharés” of common stock being offered to shareholders.

At the announced. price, shareholders will be able to
purchase one. new share 'of Beckman stock for each

'valves and regulators and

. Jackson & Curtis heads the list of underwriters.

- petrochemical, chemical and refining industries,

" shares and proposes to sell 2,000 shares.

20 l}eld 'on the record date of March 28. The subscription
period .ends April 11.. The company announced the
offering on Feb. 15 and the registration statement cover-
ing tl_le lssue was ordered effective March 28 by the
Se.curltles and Exchange Commission, The underwriting
will be managed by Liehman Brothers. '

PROCEEDS—Through - the offering, the company expects to raise
approximately $7.5 million. Some $3.5 million of the net proceeds
will be used to retire short-term bank loans incurred during calendar
1960 to help defray theé cost of plant .expansion, and an additional
81 million will be used for furtner expansion of facilities. The balance
of the proceeds will be added to general funds available for corporate
purposes, particularly -inereased inventories and accounts receivable.

UNDERWRITERS—The ‘names of the several underwriters and the

respective  percentages of the unsubscribed’ stock to be purchased by
each of them-are as follows:

. P %o o
Lehman Brothers __.________ 20.00 ' Hornblower & Weeks_______ 4,50
A. C. Allyn & Co., Inc 6.00 Paine, Webber, - Jackson &
Ball; Burge & Kraus... 2.00 Curtis SERIAWC 1)
J. Barth & Co, ~.___ 2.00  Paribas Corporation - -+ 8.00
Lear, Stearns & Co . 8.00 Peltason, Tenenbaum C - 2.00
Elyth & Co., Inc.. . 8.00 Shearson, Hammill & Co.... 4.50
Burrham & Co._.._.___..__ 2.00 Seein Bros. & Boyce. 2.00
Eastman Dillon, Union Sutro & Co. - 2,00
Securities & CoO.oo____ 8.000 Wagenseller & Durst, Inc.._ 2,00
Goodbody & Co wy 2,00 Dean Witter & Cov.o...___ 8.00
Hayden, Stone & Co....._____ 4.50 |

—V. 193, p. 907.

Bell Eleclrbnic Corp.;Acquires—

This Los Angeles electronics warehousing and distribution specialist
has acquired Santa Monica Radio Farts Corp., of Santa.Monica, Calif,,
it was annocunced recently by Irving Davis, President. .

Purchase of the Santa Monica electronic parts and equipment
distributor, effected through an exchange of common stock, will add
approximately $1,250,000, or about 30% to Bell's previously projected
‘$4 million sales for fiscal 1961 and contributed substantially toﬁ;roms,
Mr. Davis said. The acquisition, which supplements Bell's #resent
‘product lines,  is' the first step in a broad program of expansion by
the company, he added. -

Bell recently reported for its fiscal 1961 first half, ended last
Dec. 31, record earnings of $129,838, equal to 41 cents a share on
the 320,000 common  shares then outstanding, and- peak sales of
$1,904,470. .
* Santa Monica Radio,” which distributes products of a number of
‘major U. 8. electronic manufacturers throughout Southern California,
will be -operated by Bell as a wholly-owned subsidiary, retaining its
present management and distribution area, Mr. Davis vsplained.

Bell operates sales and warehousing facilities at its executive offices
in Gardena, Calif., serving the Los Angeles arca, and at Menlo Park,
:Calif., serving the San Francisco Bay area. It recently opened  an
additional sales outlet  in San Diego.

The company presently stocks and distributes
electronic products, servicing  over
customers on the West Coast.

Product lines now distributed by Bell for 13 major electronic manu-
‘facturers include General Electric industrial tubes, Daystrom poten-
tiometers, C. B. S. Electronics germanium transistors, Transitron
diodes, plus a ‘wide variety of other electronic components and
equipment.—V. 192, p, 1490. o 1

more than 15,000
1,500 industrial and institutional -

" Benbow, 4Asfror‘1autics, Inc._-—;!Std'c‘k Sold — Edward

Hindley & Co.; T. M. Kirsch Co.; Cortlandt Investing
Corp., and. H. B. Crandail Co. are the underwriters of
100,000 shares of class'A stock of Benbow Astronautics,
Inc., at $3 per share. The stock, which was offered pur-
suant to a March 23 otfering circular, sold quickly at a
premium.

BUSINESS—Benbow's principal products. are small to medium-size
related mechanical components; Several
of their products are used in the hydraulic guidance .system of the
Atlas- missile. .

Its present location is Culver City, Calif.—V. 193, p. 491.

Bessemer & Lalke Erie RR.—Earnings— g

Period End Ieb: 28-— 1961—Month—1960 1961—2 Mos.—1960
Railway oper. revenue.  $559,284 $1,593,386 $1,191,634 - $3,128,226

Railway oper. espenses 1,184,291 1,495,056 2,462,218 2,808,539
Net revenue from rail- ] i
way operations__.. #$625,007 $98,330 “$1,270,584 « $319,687
Net ry. oper. income..__ #223,042 144,698 529,287 370,496

* Deficit.—V. 193, p. 1011

BoWl-Mor Co., Inc.—Files for Secondary—

Bowl-Mor, of Newtown Road, Littletown, Mass., filed a registration
statement wiv. the SEC on March 29, 1961, covering 38,474 outstanding

.shares of common stock, to be offered for public sale by the holders

thereol at prices related to the current market price at the time of
sale.

The company manufactures and distributes pin-setting machines
used for candlepins, uuck pin and rubber-hank duck pin bowling. It

~ has more recencly been in the process of developing machines to be used

for tenpin bowling, played in most sections of the United States, and
for ninepin howling, a game played in many European countries. In

- addition to. certain indebtedness and a series of preferred stock, the

company hes outstanding 868,508 shares of common stock, of which
R. Lionel Barrows, Board Vice-Chairman, and Howard M. Dowd,
Executive Committee Chairman, own 26.85% and 26.33%, respectively,
and management officials as a group 61.01%. The prospectus lists
eight selling stockholders, including Aetna Securities Corp., and.H. R.
Coshnear who own 18,974 and 7,500 shares, respectively, and propose
to sell all such holdings; and 'Charles W. O’Connor, President, and W.
Leroy .Temple,- Board Chairman,. who propose to sel 2,000 shares each
of etg;ir holdings of 20,000. and 9,350 shares respectively.—V. 193,
p. 2

Bridgeport Brass Co.—Mez’ger Plan— i
See National Distillers & Chemical Corp., helow.—V, 193, p. 599.

Brown Fintube Co.—Offering and Secondary—

This company, of 300 Huron Street, Elyria, Ohio, filed a registra-
tion statement Wwith the  SEC on March 27, 1961, covering 122,000
shares of class A common’ stock, of which 100,000 shares are to be
offered for public.sale by the company and 22,000 shares, being
outstanding stock, by the present holders thereof. Paine, Webber,
The public offering
price and underwriting termssare to be supplied by amendment.

The company is engaged/ primarily in the production of heat-
transfer - equipment incorporating fintubes for use primarily in the
Of the net proceeds
from the company's sale of additional stock, $350,000 will be used for

- the acquisition ‘of new fabricating equipment and the balance for

working capital to finance the carrying of larger inventories and
receivables, 'for possible expenditures in connection with the enlarge~
ment or relocation of manufacturing facilities, and for general cor-
porate purposes. :

In addition to a series of preferred stock, the company has out-

_standing 191,100 shares of class A common stock, of which John W.

Erown; Jr., President, owns 133,830 shares and proposes -to sell
20,000 -shares, and Robert W. Kuaase, a Vice-President, owns 14,145
The remaining 113,830
class A shares owned by Brown will be exchanged by him for a like
number of class B common shares. After this offering and said
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exchange by Brown, the latter will own 39% of the voting steck- of
the company, and management officials as a group 50%.

Cable Carriers, Inc.—Registers—

Cable Carriers, Inc., Kirk Boulevard, Greenville, S. C., filed a regis-
tration statement with the SEC on.March 23, 1961, covering 196,109
shares of capital stock for public offering and sales, The name of the
underwriter, public offering price and underwriting terms are to be
supplied by amendment. . A

The company began business in 1954 as a machine shop. In 1959 it
purchased certain patents which are being used in the research and
development of special material handling systems .and devices tor
industrial. and commercial uses. In addition, it has been .developing
plans for distribution and servicing its material handling systems and
devices. Net proceeds of the stock sale will be added to working
capital and used for general corporate purposes, including $50,000 for
development of a sales and warehousing system.

“The company now has outstanding $50,000 of 7% convertible deben-
tures and 253,891 shares of common stock. The prospectus lists Stewart
W. Maltby as President and Board Chairman and Donald D. -Zebley as
Executive Vice-President.

Cad-E-Mobile Corp. of America, North Miami Beach,
Florida—Files With SEC— i

The corporation on March 20, 1961 filed a letter of notification
with the SEC covering 60,000 shares of class A common stock (par
five cents) to be offered at $2 per share, through Lloyd, Miller & Co.;
Washington, D. C

The proceeds are to he used tor salaries, advertising, inventory
and working capital. e

California Water Service Co.—To Redeem Pfd. Stock
The company has called for redemption on May 15, 1961, all of

its outstanding 5.68% cumulative preferred stock, series I at $27.50
per share plus accrued dividends.—V. 190, p. 2710. :

Carolina Power & Light Co.—Files Stock Plan—

This company, of 336 Fayetteville Street, Raleigh, N. C., filed a
registration statement with the SEC on March 28, 1961, covering
50,000 shares of common stock, to be offered to employees pursuant
tc the company's Stock Purthase-Savings Program For Employees.—
V. 191, p. 1666.

C-E-I-R, Inc.—Sells*60,000 Shares of Common Stock
Privately — C-E-I-R, Inc. has sold 60,000 shares of its
class A voting stock to Lehman Brothers, The One
William Street Fund Inc., and The Lehman Corp. for
investment, according to an announcement made on
March 29 by Dr. Herbert W. Robinson, President and
Chairman of the Board of C-E-I-R, Inc.

PROCEEDS—Dr. Robinson stated that the company has thus been

provided with substantial funds which were needed for further ex-
pansion. .

BUSINESS—C-E-I-R Inc. is the nation's largest independent com-
mercial programming and computer service organization serving indus-
try and government. The.company operales centers in Arlington, Va.,
New York City, Eoston, Los Angeles, Houston, Hartford and London,
England. In addition, the company conducts field operations at the
Dugway Proving Ground, Utah, and the U. S. Army Electronics Praving
Ground at Fort Huachuca, Ariz.

REDEMPTION-—Dr, Robinson also announced, that the Board of

SR

Directors has called for redemption the remaining $500,000 of C-E-I-R

Inc. convertible debentures owned by Greater Washington Industrial
Investments Inc.—V. 193, p. 1335. :

Centennial Management & Résearch Corp. — Hikes,
Extends Offering—

Centennial Management & Research Corp., originator of the non-

taxable exchange fund for larger, ‘locked-in” investors, announced
) that its current $50,000,000 public offering of Centennial Fund II,
: Inc. is being raised to $75,000,000 and extended to April 26th.

Centennial Management & Research is sponsor of Centennial Fund,
Inc., the first of the open-end investment companies to be formed
through a simultaneous exchange of investors' securities for fund
shares.

Centennial Fund, Inc. was formed last Aug. 15 when some $26,-
000,000 in securities were exchanged for its shares. Centennial Fund
II, Inc. is patterned after the first fund.

The Centennial funds enable investors with low-tax-cost holdings
to obtain diversification and professional management for their in-
vestment capital without paying an immediate capital gains tax,
—V. 189, p. 2779.

Central Soya Co., Inc.—Net Up—

Net earnings for Central Soya for the three-month period ended
Feb. 28, 1961, amounted to $1,250,827, and net profits of $1,195,540
were earned in the second quarter.
profits of $1,116,406, and with the $735215 earned in the ‘second
guarter a year ago, according to a report by Harold W. McMillen,
Chairman. |

Per share earnings for the second quarter were 43 cents (based
upon 2,792,643 shares outstanding on Feb. 28), an increase of 3 cents
over the 40 cents per share earned in the first quarter and of 17
cents over the 26 cents per share in the second quarter a year ago.

For the six-month' period, net. profits were $2,311,946, up sub-
stantially from the $1,583,605 earned in the first six months of last
year.

Net sales in the second quarter were $65786,879, as compared
with $66,609,783 in the first quarter and with $63,503,759 in the
second quarter of 1960. For the six months ended Feb. 28, 1961,
net sales were $132,396,662, a sizable increase over the $127,828,776
in sales recorded in the comparable period a year ago.—V. 193, p.
1012, :

Central Vermont Ry. Inc.—Earnings—

Period End. Feb. 28— 1961—Month—1960 1961—2 Mos.—1960

Railway oper. revenue. $720,000 $768,000 $1,469,000 $1,607,000
Railway oper. expenses 593,765 639,196 1,238,787 1,256,849
Net revenue from rail-
way operations___._ $126,235 $128,804 $230,213 $350,151
Net ry. oper. income..__ *24,422 *79,135 38,648

#11,470
* Deficit.—V. 193, p. 1012. d

Champion Spark Plug Co.—Net Rises—

Robert A. Stranahan, Jr., President, announced on March 16 that
the company’s sales exceeded $100,000,000 for the second consecutive
year. - Income after taxes was at a record level, he added.

Consolidated net sales in 1960 totaled $100,595,000, compared with
the previous year's total of $104,878,000. i

Consolidated earnings before taxes in 1960 were $33,736,353. After
income taxes of $17,013,000, net income was $16,723,353, equivalent
to $2.76 per share of common stock based on the 6,064,860 shares
outstanding Dec. 31, 1960.

In 1959, consolidated earnings belfore taxes were $33,936,757, income
taxes $17,532,000, and net income $16,404,757, equal to $2.70 per
share on the same number of shares.. The increase in net income
over 1959 amounted to approximately -2, .

Champion’s president noted that dividend payments in 1960 ag- .

gregated $1.80, compared with a total of $1.65 per share paid in
1959. On March 15, 1961 a quarterly dividend of 45 cents per share
was paid. %

Discussing foreign operations, Mr. Stranahan said that the com-
pany’s foreign operations during the last year continued to expand
as sales in world markets increased. A new wholly-owned subsidiary,
Velas Champion do Brasil, Ltda., Sao Paulo, commenced shipments ot
Brazilian-made Champion spark plugs in April, 1960 and showed a
satisfactory profit from a partial year's operations.

planned an extensive advertising pregram including an unusual sales
promotion campaign for 1961.

itized for FRASER
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This compares with first-quarter .

Mr. Stranahan expressed optimism and said that Champion has |

The company’s Dec. 31, 1960 balance sheet showed working c_apital
in excess of $50,000,000, with current assets 3.8 times current lxabmt\les,
—V. 192, p. 2015.

Charles of the Ritz, lhc.—Files Option Plan—

Charles of the Ritz, Inc., 11 East 58th Street, New York, filed a
registration statement with the SEC on March 24, 1961, covering
65,000 shares of common stock, to be offered by the company upon
exercise of restricted stock options issued or to be issued to officers
and key employees. There is now. pending another registration state-
ment filed by Charles of the Ritz, involving a proposed secondary
offering of 215,000 shares by Richard Salomon, company president
and sole stockholder,.—V. 193, p. 1115.

ChemTrac¢ Corp.—Formed—

Baird-Atomic, Inc., and Controls for Radiation, Inc., (Con-Rad), two
Cambridge, Mass. firms, have formed a jointly-owned subsidiary,
ChemTrac Corp. to manufacture radiochemicals according to a recent
announcement by Dr. Davis R. Dewey, President, Baird-Atomic, and
Dr. Irving A. Berstein, President, Controls for Radiation.

In making the announcement, Dr. Berstein, President of the new
company said, ChemTrac Corp., under the technical direction of Dr.
John C. Leak, will manufacture a complete line of radioactive tracer
chemicals used in the biological, medical and physical sciences. In
addition to their use in the sciences,” he added, “‘these labeled com-
pounds will serve many of the nation’s industrial engineering research
needs." iy

Commenting on the new. organization, Dr. Dewey said, “We of
Baird-Atomic are pleased to join with Controls for Radiation in this
new venture—one which I am sure will provide both firms mutual
opportunities for expanded growth.” 4

According to -the announcement, ChemTrac Corp. will manufacture
more than 150 varieties of radiochemicals, educational sources and
various reference sources which will be marketed by Baird-Atomic
throughout the United States and Canada. Baird-Atomic maintains
regional sales offices located in Philadelphia, Cleveland, Washington,
D. C., Atlanta, Dallas, Detroit, Chicago, Los Angeles, San Francisco,
Long Island, Ottawa. Canada, and Honolulu, Hawaii. ChemTrac will
maintain its laboratory, administrative and manufacturing facilities at
130 Alewife Brook Parkway, in Cambridge.

Controls for Radiation specializes in.the development of techniques
for the safe use of atomic energy including bio-assay for radioactivity,
Film Badge Service, radioanalysis of air, vegetation and soil, decon-
tamination, radiological safety training and the lease of monitoring
instrumentation systems. i

Baird-Atomic, currently celebrating its silver anniversary, derives

. its business from commercial sales of spectrochemical, atomic and

electronic instruments in addition to research, development and engi-
neering contracts for various U, S. Government agencies,

Chicago & Illinois Midland Ry.—Earnings—
Period End. Feb, 28— 1961—Month—1960  1961—2 Mos.—1960

Rail\vay oper, revenue. $532,370 $661,124 $1,155,386 $1,263,554
Railway oper. expenses 382,048 360,555 784,421 728,048
Net revenue: from rail- =
way operations____ $150,322 $300,569 $370,959 $535,506°
Net ry. oper. income___ 46,308 123,159 135,170

225,743
—V. 193, p. 1116. Y

Cities Service Co.—Annual Report—-

Consolidated net income for 1960 was $41,320,000, equivalent to $3.85
per share, stockholders were informed on March 20 in the company’s
annual report. Net income in 1959 was $42,434,000, or $3.95 per share,

Cash income in 1960 was the equivalent of $11.69 per share. Stock-
holders’ equity at Dec. 31, 1960, was equivalent to $62.24 per share,

Gross income was $995,721,000, compared with $1,008,534 in the
previous year. Capital expenditures totaled $113,700,000. .

Net working capital at Dec. 31, 1960, was $296,720,000, as compared
with $308,369,000 at the same date in 1959.

Burl 8. Watson, Chairman of the Board, said that factors responsible
for the decrease of 2.6% in net income included a substantial increase
in provision for taxes charged to income, special charges necessitated
by the elimination of the minority interest in Arkansas Fuel Oil Corp.,
a subsidiary; and continued unfavorable prices for petroleum products.

Gross production of cru®e oil and other petroleum liquids by Cities
Service subsidiaries in 1960 reached a record daily average of 138,437
barrels, nothwithstanding increasingly restrictive prorationing of crude
oil production. Other operations phases in which new peaks were estab-
lished .included volume sales of Cities Service branded oil products,
petrochemical and lubricating oil sales, and production and sales of
natural gas.

One of the most important developments of the year was the ter-
mination, with respect to Cities. Service, of all jurisdiction of the
Securities and Exchange Commission under the Public Utility Holding
Company Act of 1935, except as to fees and allowances related to the
termination proceedings. In this connection, the minority interest of
Arkansas Fuel Oil Corp. was eliminated and on Dec. 2, Cities Service
became sole owner of that subsidiary.

The termination of SEC jurisdiction enabled Cities Service manage-
ment, late in the year, to effect a- number of previously-planned moves
to realign the operations of the Citiey Service system and to improve
its competitive position. OR
= Among the first of these moves was the consolidation of all petro-
leum marketing operations, formerly conducted by four subsidiaries,
under a single marketing company, Cities Service Oil Co. This was
followed by centralization of all domeéstic and Canadian petroleum
exploration, production, natural gasoline and related activities under
another single management, the Cities Service Petroleum Co. Addi-
tional steps are under way which will result in substantially improved
operating efficiency and economies. Emphasis also is being pruvea on
new projects and acquisitions of properties which promise additional
earnings in the near future.

One of the most serious problems facing the petroleum industry in
1961, Cities Service informed its shareholders, is the continued existence
of excess capacities for crude oil production and refining.

“Unless these surplus capacities are intelligently and realistically
managed by the individual competing units of the industry,’” Mr.
Watson said, “‘inventories in 1961 will remain at excessive levels.”
—V. 193, p. 1224.

Clairtone Sound Corp. Ltd.—Registers Common—

This corporation, of 118 Rivalda Road, Weston, Ontario, Canada,
filed a registration statement with the SEC on March 29, 1961 covering
registration of 200,000 shares of common stock, to be offered for public
sale on an all or none basis through underwriters headed by Reiner,
Linburn & Co. The public offering price and underwriting terms are
to be supplied by amendment.

The company is engaged in the designing, engineering, manufacturing
and distributing of quality stereophonic high fidelity radio-phonograph
consoles and related accessories. Of the net proceeds from the stock
sale, $400,000 will be used by the company for research and develop-
ment of new product lines, expanding its marketing opersations, and
financing increased inventories and approximately $200,000 in reduction
of accounts payable and receivables in order to obtain the advantage
of certain cash discounts offered by suppliers. The balance of such net
proceeds will be used to supplement working capital and for other gen-
eral corporate purposes.

In addition to certain indebtedness. the company has outstanding
‘516,000 shares of common stock, of which Peter Munk, president, arnd
David Harrison Gilmour, Executive Vice-President, own 23.74% and
23.41% respectively. The prospectus states that in May, 1960, 116,000
shares of common stock were sold to the public in Ontario at $2.75 per
share (100,000 shares by the company and 16,000 shares by Mink and
Gilmour).

Clinton Shopping Center, Inc., Clinton, N, Y. — Files
With Securities and Exchange Commission—
The corporation on March 23, 1961 filed a letter of notification

with the SEC covering 1,500 shares of preferred stock (par $100)
and 1,500 shares of class B common stock (par $1) to be offered in

units consisting ofs.one share of preferred and one share of common -

at $101 per unit. No underwriting is involved.

The proceeds. are to be used to purchase real property and for
the construction of a shopping center.

.of common

Coastal Publications Corp.—Registers Common—

This corporation, of 130 W. 42nd Street, New York, filed a registra-
tion statement with' the SEC on. March 30 covering 110,000 shares of
common stock, to be offered for public sale through Jesup & Lamont,
The -public offering price and underwriting terms are to be supplied by
amendment. ! :
The principal business. of the company is the preparation (writing
and illustrating) of technical literature explaining the functioning,
operation and maintenance of complicated electronic and electro.
mechanical equipment produced for the Department of Defense, : It now
has ou.standing 225,000 common shares. Net proceeds of the sale sof

 &dditional stock will be used to pay off $175,000. of outstanding lonn’s,

and the balance will ‘become part of the company's general corporate
funds and may be applied to any corporate purpose,

The prospectus lists Franklin Elias as President. He and James K.
Melone, Treasufer, own 22.56% each. of the outstanding stock; and
Jesse A. Bolander and Edgar Gallerstein, Executive Vice~Presideny and
Vice-President-Secretary, respectively, own 25% each,

Colgate-Palmolive ‘Co.—Files Stock Plan—

This company, of 300 Park Avenue, New York filed a registration
statement with the SEC on March 23, 1961, covering $9,000,000 of
participations in its Employees Savings and Investment Plan, together
with 162,711 common. shares which may be purchased under the plan.
—V. 191, p. 7984.

Colonial Stores Incorporated—Partial Redemption—

The corporation has called for redemption May 1,
operation of the sinking fund, $196,000 of its 4.90¢ debentures due
May 1, 1977 at 100% plus accrued interest. Payment will be made
at the First National City Trust Co., 2 Broadway, New York, N, Y.
—V, 193, p. 908.

next, through

Colorado & Wyoming Ry.—Earnings—
Period End. Feb. 28— 1961—Month—1960  1961—2 Mos.—1960

Railway oper. revenue. $213,045 $447,809 $397,248 $885,971
Railway oper., expenses 154,265 235,685 302,263 474,321
Net revenue from rail-
way operations - $58,780 $212,124 $94,985 $411,650
Net ry. oper. income.__ 15,641 79,717 19,256 155,605

—V. 193, p. 1013.

Colorite Plastics, Inc.—Appointments—
. The Bank of New York has heen appointed trustee for the first

mortgage 6% % bonds due 1976, and transfer agent for common stock,

25 cents par value, of the corporation.—V. 193, p. 1224,

Combined Insurance Co. of America—Annual Report

W. Clement Stone, President, has announced that he will recommend
a 507 stock dividend to the firm’'s shareholders this year.

In his annual report to stockholders, Stone also said the company,
which specializes in’ accident and health insurance, plans “‘to develop
an ambitious five-year program’” of expansion beginning immediately.

“‘Tne specific goal for 1965 will be contingent upon the extent to
which we achieve our objectives for 1961, Stone %said.

As part of the expansion program, he said, Combined Insurance
will be prepared to huy ‘‘quality accident and health business” from
other insurance firms which lack capital or surplus to carry or
develop such husiness.

“Should this develop,” Stone said,
of purchase—not merger,” . P i

Stone said he would recommend that the company’s Board . of
Directors call ‘a special meeting of shareholders in thé third quarter
of this year to approve a stock dividend of one share for every two
now outstanding. The dividend would be paid out of surplus by
increasing the- company’s capitalization to 3,000,000 shares at $1
par value from the present 2,000,000 shares,

Referring to the current business recession, Stone said, ‘‘conditions
are right for expansion” o‘f Combined Insurance and its subsidiary
firms.

“When the public is- fearful,- it is easy to sell the security of
income protection,” he said, ‘“When a large number of men and
women are out of work, it's easy to acquire quality sales represen-
tatives, administrators and office employees.

“When words like ‘recession’ appear in the press, that’'s the time
to go atter business aggressively with a positive mental attitude. And
at such times sales representatives are willing to employ scientitic
sales programs and strive for higher earnings.

“There has never been a time in our history when conditions
were more favorable for rapid expansion in the accident and health
business, for those who have the know-how.'"

Combined Insurance Co, and its subsidiaries reported net earnings
for 1560 of $2.21 per share compared to 98 cents a share in 1959.
The wholly owned  subsidiaries are Hearthstone Insurance Co. of
Massachusetts, Boston; Combined American Insurance Co. Dallas,
and First National Casualty cu., Fuhu au nac, Wwis,

“it will be through the medium

Consolidated Bowliﬂg Corp.—Files Financing Proposal

This corporation, 880 Military Road, Niagara Falls, N. Y., filed a
registration statement with the SEC on March 29, 1961, covering
1,84C,000 shares of common stock and $900,000 of 6% 20-year convert-
ible debentures (subordinated) due July, 1981. Of the stock, 738,000
chares are to be offered for public sale at $3.50 per share and 1,102,
GO0 will be issued in exchange for stock of subsidiaries. The deben-
tures will be offered for sale at 100% of principal amount. No
underwriting is involved.

The company was organized in May, 1960, to acquire all the out-
standing stock of six corporations (now subsidiaries) engaged in
operating bowling centers (three in New- York State, two in Pennsyl-
vania and one in Delaware) having ‘a present total of 280 lanes.
Thereafter it acquired 65% .of the stock of five companies operating
a total of 164 lanes, and one of the five owns all the stock of a sixth
susbidiary operating 32 lanes.  Subsequently, the company acquired all
the stock in three real estate corporations owning some 1,000 acres in
Vi'neatfield, N. Y.; and it also acquired 50% of the stock ot Military
Road Realty, Inc.. which owns the land on which one subsidiary is

located and which subsidiary owns the other 507 of the Military Road 5
k4

Realty stock. i

Of the stock ‘being: registered; 1,042,000 shares are' to be exchanged
for stock of subsidiaries, 60,000 for real estate subsidiaries stock,
65C,000 to be purchased py an investor group, and 88,000 to be pur-
chased by others than such group; and ‘the 1,840,000 total will rep-
resent all the outstanding stock, of -which management officials will
own 53:7". The investor group is composed of Louis Chesier and C.
Goldsmith and various persons who through them are purchasing the
stock and debentures, Thirteen persons, .including seven promoters,
comprise the purchasers of stock by others than the investor group.
None' of the capital siock has been issued (and an offer of rescissions
Is being made to the purchasers for cash); but a substantial portion of
the proceeds ($1,500,000) from the sale of stock has been received.
Sumf; $500,000 has been expended for acquisition of sites for future
bowling centers and $1,000,000 for new construction and down pay-
ments on equipment installed in bowling centers. Of the further sums
to be received, $1,000,000 will be used for expansion of bowling activ-
Ities and the balance for expansion of other activities of the company.

The prospectus lists Charles R. Diebold as Board Chairman and Jack

. E. Gellman as President.

Criteriop Insurance Co.—Files for Rights Offering—

This company, located in the Government Employees Insurance
Building, Washington, D. C., filed a registration statement with the
SEC on March 27, 1961, covering 520,000 shares of common stock.
The company proposes to offer this stock for subscription at'$6 per
share (a) by holders of the common stock of Government Employees
Insurance Co. (“GEIC") at the rate of one share for each five
shares of GEIC stock held of record March 30, 1961; (b) by holders

: 1 stock  of Government Employees Life Insuramce Co.
(“GELIC”) at the rate of one share for each 10 shares of GELIC
stock held March 30, 1961; and (c) by holders of the common stock
of Government Employees Corp. (“GEC”) at the rate of one share
for each 10 shares of GEC stock held March 30, 1961. Holders of
5% convertible capital«debentures of GEC who convert said debentures
into stock on or before May 1, 1961, will be entitled to participate
in this offering, There are 2,092,941 shares of GEIC common, 441,516
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shares of GELIC common and 175,232 shares of GEC common out-
standing. ¢

:On or about May 15, 1961, subscription warrants will' be issued to
the operating officers of ‘Criterion Insurance and to the “Trustees
of the Profit-Sharing Plan for employees of ‘GEIC, GELIC and GEC,
for the purchase of $6 per share of 19,000 and 20,000 shares, respec-
tively, of the new. stock. v .
‘Criterion Insurance was organized ynder District of Columbia law
on March 22, 1961, by the management of the three Government
Employees Group companies, to engage  in all 'kinds of fire and
casualiy insurance -business, including full coverage automobile insur-
ahce. Upon completion of this financing, it will apply to the Super-
intendent - of Insurance for the District of ‘Columbia for a license
to engage in the fire and easualty insurance business under the
insurance laws of the District of Columbia; and from time to time
as its business expands, it will apply- for licenses to engage in the
insurance Business in all or subs.antially all of the 50 states. It
proposes to engage in the business of writing automobile insurance
on so-called ‘‘standard” risks. Net proceeds of the stock sale will
be used as needed in the operation, promotion and development of
the business. The company now has outstanding 5,000 shares of
common stcek., The prospectus lists Leo Goodwin, Sr., as founder
Chairman, Jerome A. Newman as Board Chairman, Lorimer A, David-
son as President, David Lloyd Kreeger as Senior Vice-President, and
Benjamin Graham as Vice-Chairman.

Cubic Corp.—Annual Report—

The corporation has announced that 1960 earnings were appl‘cxl-
mately 2'2 times those of 1959, the company’s mcst successful previous
year. In his annual message to siockholders, Cubic Presideni walter
J. Zable revealed that net income for the year ended Dec. 31 rose
from 36 cents to 9) cents per share.. Resulis for the full year -were
109 higher than had been forecast in the company’s nine-months
financial scatement, issued last October. Record 1930 earnings of
$525,098 were 1757 better than the $190,953 earned in 1959; sales of
$9,192,486 represented an increase of 76% over the $5,215,045 reported
for .the preceding year. Emphasizing the electronics firm’s substantial
growth mn the ftirst four years of the Space Age, Zable poined wo
per share earnings of 8 cents in 1957, 21 cents in 1958, 36 cents in
1959, and 99 cents in 1960.—V. 193, p. 6

Cutter Laboratories, Inc.—Annual Report—

For the year to Dec. 31, 1960, Cuttler Laboratories, Inc., third largest
U. S. producer of hospital and veterinary proaucts, reported on
March 28 net sales of $23,034,000, compared with $21,315,000 in the
previous year. Nu: earnings were $537,000 after U. S. Federal income
tax, egquivalent after preferred dividends to 31 cents a share on
the average number of class A and class B common shares outstanding
during the year. This compares with net carnings in 1959 of $979,000
or 61 cents a share on t.e same capitalization.

The Dec. 31, 1960, balance sheet showed net working capital of
$7,511,000 including $1,019,000 cash items, and compares with net
working capital of $7,632,000 including $1,247,000 cash items as of
Dec. 31, 1359,

“We went into the year realizing ttat the farm situation could not
augur well for our veterinary products,’ Dr. Robert K. Cutter, Presi-
dent, told stockholders, adding that ‘“‘the farm picture has continued
had.” The general business recession ‘‘apparently hit us, particularly
in the plasties field, carlier than it did other industries. All three
of our plastics companies had poorer business the last nine months
than they had had the previous year,” he said, and a draslic cut
in blocd ([raction prices “‘nad a most adverse efiect on our overall
profits.” However, the¢ company’s Hollister-Stier Laboratories, which
prepares allergy products, “not only had higher sales than the previous

ﬁyc-ar but their profits were greater.”

The company operated at a loss in the latter half of 1960, Dr.
Cutter said. Noting that the regular quarterly: dividend had been
omitted on Dec.- 6; 1960, he said that *“it will bé"my recommendation
that we co not pay the dividend which normally would have' been
due on April 25, 1961.”

In February, 1861, the company settled for $189,000 five lawsuits
concerninz polio vaccine whicn had bueen brought against it for a
total of £1.200,588. Verdicts totalling $267,365 have been awarded on
six additional suits in the aggregate amount of $1,100,410. Four- of
these are on appeal, the annual report shows. “Remaining undisposed
of are 43 cases iincluding two casc¢s which have not been tiled)
totalling $10.242,713. Efforts to clear this preblem have failed to
date, because settlement dewands have been excessive and beyond
our abilities to pay,” Dr. Cutter concluded,

Cliss A aid ciass B common sw.ks of Cutter are listed on the
American and Pacific Coast Stock Exchanges.-—V. 192, p. 399,

Daily Mirror Newspapers Ltd.—ADRs Filed—
The Morgan Guaranty Trust Co. of New York filad a registration
statement with the SEC on March 23. 1961, seeking rezistration of

American Depositary Receipts for 80,000 shares o.dinary registered
stock of the corporation.

Dekeraft Corp.—Appointment—

The Irving Trust Co. has been appointed transfer agent of the
* common stock of‘.the corporation.—V. 123, p. 805.
Delaware & Hudson RR. Corp.—Earnings—

Feriod End. Feb. 28— 1961—Month-—1960 1961—2 Mos.—1960
Railway oper. revenue. $3,384,510 $3,819,111 7,058,222 $7,761,429

Railway oper. expenses 2:714,061 2,996,458 5,065,235 6,100,373
Net revente from reil- o g ) i

way overatioas___ $670,479 $822,653 $1,392,997 $1,661,056

Net ry. oper. income___ 155,346 461,644 324,128 1,000,378

—V. 193, p. 1117.

Develecpment Corp. of America—Registers Common—
Proposes Offering—

The Development Corporation of America, 5707 Hollywood Boulevard,
Hollywood. Fla., filed a registration statement with the SEC on Mar, 20
covering 200.000 shares of common stock, to be offered for public sale
at $3 per share through underwriters headed by Amos Treit & Co.,
Inc., which will receive a commission of 36¢ per share plius $10,500 for
expenses. Two principal stockholders have agreed to sell Amos S. Treat
12,500 common shares at 40c per share, and to sell 2,500 shar-s at
the same price to Morris R, Sherman as a finder’s fee; and Sherman
will also receive $2,500 from ihe underwriter as a finder's fee.

Organized in February, 1960, the company’s principal business is the
development and construction of low to medium priced singlegfamily
residences and communities in Fiorida. It has received as a capital
contriburion from its five principal stockholders, all the ‘stock of 22
affiliated companies. which were organized at various times between
1955 and 1960. The company heas developed and presently has under
construction such residences and communities in th2 Hollywood. Mira-
mar. Ft. Lauderdale, Cape Canaveral and Jacksonville areas in Florida,
containing over 981 single family homes, together with related streets,
sewerage syvstems and other facilities. Net proceeds of this s.ock sale,
estimated at $493,000, will be ‘added to the general funds of the com-
pany and ‘will he.available for the developinent of the proparties pres-
ently owned. for the acquisition and development of additional proper-
ties, for the purchase and development of unimproved acreage for
installment lot sales, for heavy construction activities and tor arari-
ment house and multi-unit construction programs. The additional funds
needed for these purposes will be obtained from operations, t.roug.
interim construction loans and long-term mortgage financing.

In addition to certain indebtedness, the company now has outstand-
ing 815,000 shares of common stock, of which 29.51% each is held by
Alvin Sherman, Presideni, and Alan. Fink, Executive Vice-President.
Management officials as a group own i8.81% of the outstanding stock.
—V. 192, p. 304. s oW ¢

Duluth, Missabe & Iron Range Ry.—Earnings—
- - Pericd End. Feb. 28— 1961-—Month—1960 19612 Mos.—1960
Railway- oper. revenue. $360,077 $627,£51 $577,506. .$1,067,389
Railway - oper. expeases - 1,782,002 2,108,501 3,596,348 {,228.085

. Net revenue from rail-
way operations_.__ *$1,421,925 *$1,478,550 *$3,018,842 $3,160,676
Net ry. oper, deficit___ 1,603,463 1,561,213 3,376,756 3,316,364
* Deficit.—V. 193, p. 1117.
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“statement with the SEC on March 27,

Ekco Products Co.—Subsidiary Reports New Highs—

The Prestige Group Limited, London, England, ‘subsidiary of Ekco
broduccs Co., Chicago, reported-record sales'and earnings for the year
ended Dec. 31, 1960. 3

Consolidated sales of the group for the year 1960 amounted to $17,-
640,034, compared with $14,730,122 in 159, Profit after taxes amounted
to $1,295,767, compared with $1,205,859 the year before, Arthur Keating,
Chicatgm Chairman, and T. O. Rauworth London, Managing Director,
reported. i "

A tolal of $594,277 was set aside for payment of a 5% dividend on

! outstanding preferred stock and 25% on the common, the samé dividend

rates as paid in 1959,

Retained profit for the year amounted to $668,551 after provision of
$1,330,252 for taxes, $32,939 for redemption of preferred shares, and
preferred and common stock dividend payments. a

Cuirent. assets total $10,714,085 as of Dec. 31, 1960, compared with
$10,242,803 at the end of 1959. Working capital totaled $6,351,957 in
1960, versus $6,522,608 the previous year.

“Record high export sales in Lelgium; Holland, Germany, France and
Australia amounted to a grealer percentagé of total sales than in 195)
and contributed substantially to total earnings for the year,” Mr, Keat-
ing stated,

During the year, Prestige expanded its operations and diversified its
lines through the acquisition of O-Cedar Limited, mop and cleaner
manufacturer, and Entwisle and Keynon Limited, manufacturers of
“Ewbank’ carpet sweepers.

Ekco Products owns approximately 70% of the common stock of
the Prestige Group Limited. The Prestige common stock is listed on
the London Stock Exchange and Ekco's holdings have a current market
value of $17,100,000. .

Prestige operates five factories in the United Kingdom, manufacturing
kitchen utensils, pressure cookers, household and commercial baking
pans, step stools and cutilery.

A turrent expansion program will add 75,000 feet of manufacturing
space to the present 250,000 feet at the company's largest plant at
Burnley, England.

““The diversification provided by 1960 acquisitions and improving
common market operations have provided sales impetus the early part
of this year and indications are this improved trend will be maintained
throughout 1961,” Mr. Keating said.—V. 193, p. 910,

Electro-Méchanical Corp., New Rochelle, N. Y.—Files
With Securities and Exchange Commission—

The corporation on March 17, 1961, filed a letter of notification
with the SEC covering 54,000 shares of common stock (par one cent)
to be offered at $2.3¢ per share, through Manufacturers Securities
Corp., New York, N, Y

The proceeds are to be used for .repayment of loans, purchase of
equipment, inventory, sales, advertising and working capital.

Electro-Nucleonics, Inc., Caldwell, N. J. — Files With
Securities and Exchange Commission—

The corporation on March 22, 1961 filed a letter of notification
with the SEC covering 1,050 shares of common stock (no par) to be
offered at $50 per share, without underwriting.

The proceeds are to be used for general corporate purposes.—
VU A93;. piaaNT: 3

Elgeet Gptical Cc., Inc.—Registers Common—

This company, of 838-846 Smith .St., Rochester, N, Y., filed a
registration statement with the SEC on March 28, 1961 covering
180,000 shares of common stock, to be offered for public sale at $6.50
per share- through underwriters headed by Troster, Singer & Co, The
underwriters’ will receive a commission of 65 cents per 'share, plus
$12,500 for:expenses. Also included in the registration stat¢nent are
20,020 common . shares sold to Troster, Singer for $52,232.18.

Tie company is principally engaged in the bukiness of designing
and producing precision photographic objectives, “lens systens and
optical assemblies and other equipment:of many varieties for camera
manutacturers, who are its major customers. It also designs and
produces precision lens systems and optical assemblies to specification,
as well as a line of precision. scientific instruments and assemblies
which include stereo microscopes, metallurgical microscopes and other
microscope assemblics. Net proceeds of the stock sale will be applied
as follows: $195,000 to repay bank loans; $275,000 for acquistion of
new machinery; $300,000 for research and development; and $258,000
for general corporate purposes.

According to the prospectus, the company now has outstanding
250,000 common shares, of which 112,190 shares arc owned by David
Goldstein, President and Board Chairman, and 95,540 by Peter
Terbuska, Secretary-Treasurer.

Equity Fund, Inc.—Registers—

Equity Fund Inc., 1600 Norton Eldg., Seattle, filed a registration
1961, covering an additional

30C,000 shares of common stock.—V, 191, p. 1433.

Fansteel Metallurgical Corp.—Acquires—

E. T. Collinsworth, Executive Vicz-President of this North Chicago,
111, refractory metals producer, and W, B. Duncan, Chairman of the
Board of Wesson Tool Co., announced on Mar 24 that Fansteel has
contracted to acquire Wesson of Detroit, Mich. The purchase price
will be paid by Fansteel in cash and promissory notes. No shares
of stcck of Fanstecl are involved in the transaction. )

The Wesson complex includes Wesson Multicut Corp., Wesson Metal
Corp., including Archer & Smith Divisinn and Wesson Co. as sub-
sidiaries. In addition, Fansteel is acquiring the controlling :tock
interest in the Canadian supsiaia. we o Cuving Tools, Limited.
Wesson plants are located at Lexington, Ky., and Brighton and eru-
dale, Mich,
~ 'The total purchase price involved in the acquisition is $6,300,000,
of wWhich $1,638,000 will be paid at the closing and $1,827,000 on
Jan. 3, 1962, The balance of the price will be payable in installments
over a period of five years., The consumm2ition of the transaction
is subject to certain conditions to be satisfied prior to the date of
closing.—V. 189, p. £136.

Fiat Metal Manufacturing Co., Inc.—Files for Secondary

Fiat Metal, Michael Court, Plainview, L. I., N. Y., filed a registra-
tion statement with the SEC on March 29, 1961, covering 220,462 out-
standing shares of common stock, to be offered for public sale on an

‘all or none basis through underwriters headed by Dempsey-Tegeler &

Co. The public offering price and underwriting terms are to be
supplied by amendment. Howard S. Nilson, president and a selling
stockholder, has granted an option to the principal underwriter to
purchase an additional 15,000 of his shares at $11 per share. :

The business of the company is the manufacture and distribution of
prefabricated metal shower cabinets, glass shower doors and enclosures,
pre-cast shower floors, and metal toilet enclosures. The prospectus

reflects a proposal of the company to consolidate with Fiat Metal"

Manufacturing Co., an Illinois corporation with Fiat Metal Manufactur-
ing Co., a subsidiary of the Illinois corporation, and with Chicago
Receptor Co., an Illinois corporation. Prior to the consolidation, the
stockholders of the company and Fiat of Illinois were identical. It
owns an 80.4% interest in Porcelain and Metal Holdings Limited, the
company’s Canadian outlet. 4

In addition to certain indebtedness, it has outstanding 516,080
shares of common stock, of which Nilson owns 203,880 shares and
proposes to sell 25,000 shares and. Stanley E. Nilson, senior Vice=
President, owns 217,180 shares- and proposes to-sell 195,462 shares.

Flexible- Tubing Corp.—Air Force Contract—

This. corporation, of Guilford, Conn., announced on March ‘23 the
award of a $655,000 contract from the U.'S. ‘Air Force for 3,000 pneu-
matic starter duct assemblies for use with military jet aircraft.

In announcing the award, Frederick K. Daggett, President, said that
the starter duct assemblies meet the amended--and more rigid specifica-

tions of the Air.Force which were recently upgraded to insure-better .

service performance. ‘‘This new:- contract,” he said, ‘‘resulted from the
completion of a major research and development project of the com-
pany.” ) J

In addition to meeting -the Air Forcedrequirements and ‘being placed
on the Air Force Qualified Products Lijt, this same starter duct hose
has met the approval of the U. S. N and has won acceptance for

and working capital—V. 185, p. 2801.

use with commercial jet aircraft.

The new assemblies accordin, )
Air Force specifications must have a ® the -

life of at least 1,000 starts buc the

'Flexible Tubing starter duct has been designed. to last up to 4,000

starts, according to Mr. Daggett.

The Air Force contract was awarded through the Mobile Air Materiel :

Area (Ala.), while the administration ‘of the contract will be handled
through the Bostqn Air Procurement District.—V, 193, Py 1225, o8

Fox. Head Brewing Co., Waukesha, Wis. —: Files With
Securities and Exchange Commission—  ° ’

The company on March 16, 1961 filed a letter of notification with
the SEC covering 52,806 shares of common stock (par $1.25) to be
offered at the market. The offering will be underwritten by The
Milwaukee Co., Milwaukee, Wis. 3

The proceeds are ‘to be' used fcr redemption of preferred stock

Fox-Stanley Photo Products, Inc.—Offering & Secondary

Fox-Stanley of, 1734 Broadway, San Antonio, Texas, filed a registra- .
tion statement. with- the SEC on March 29, 1961, covering 387,500
shares of $1 par common stock, of which 50,000 shares are to be.
offered for public sale by the company and 337,500 shares, being out-
standing stock, by the present holders thereof. The offering will be
made on an all or none basis through underwriters headed by Equitable
Securities Corp, The public offering price and underwriting terms are
to be supplied by amendment. '

According to the.prospectus, the company in May 1961 will succeed
to the business conducted by The Fox Company, of San ‘Antonio, its
subsidiaries and associated companies, and to the business conducted
by Stanley Photo Service, Inc. of St. Louis, Mo, The prospectus further
indicates that the company will acquire the outstanding stock” of the
associated Fox companies in exchange for 168,750 shares of its common
stock, and the outstanding stock of Stanley Brown Photo in exchange
for 281,250 shares. The company will engage in the business of
processing and printing photographic films, and the selling of photo-
grapic equipment and supplies at wholesale and retail ,in parts of
Texas, Missouri, Louisiana and Tennessee. The net proceeds from the
company’s sale of additional\ stock will be added to general funds and
will be available for working|capital needs and possible future acguisi-
tions of additional photograhpic processing. operations.

In addition to certain indebtedness, the company will have out-
standing (as of May 1961) 750,000 shares of common stock. (Under
a charter amendment to be effected in May, 1961, the presently out-

standing 3,000 shares of $100 par common stock are to be reclassiried

into 300,000 shares of $1 par stock.) Of the 750,000 shares, Alamo
National Bank of San Antonio, Texas, as trustee for the three sisters
of Carl D. Newton, president, will hold 281,250 shares and proposes to
sell all of such holdings, and Eula L. Wurtz, wife of Stanley Wurtz,
board chairman, will own 112,500 shares and proposes to sell 56,250
shares.. Carl D. Newton will own 108,364 shares.

GPC, Inc.—Proposes Offering—

GPC Inc., Box 583, Portsmouth, Va., filed a registration statement
with the SEC on ‘March 27, 1961, covering 2,180 shares of class A
common stock, to be offered for sale at $25 per share, and $126,000
principal amount of certificates of indebtédness, to be offered for sale
in 1,680 units at $75 each. No underwriting is involved.

The company was organized under Virginia law in September 1960
with offices at 316 New. Kirn Building in Portsmouth, Its initial
endeavor is the construction of a modern 32-lane bowling center
on Route 58 (the new Portsmouth-Suffolk Blvd.) in Portsmouth.
The land has been purchased by the company and a 32-lane duckpin
center and related facilities are to be constructed thereon. Net cash
proceeds of this financing are to be used. for the construction costs
in excess of that which will be procured uhder a first mortgage trust.

The prospectus lists ‘J.-Earl Cox as President and Eloise L. Gumm
as. Vice-President "and!'manager. In addition to certain indebtedness,
the company now has outstanding 1,445 class A .shares and an
additional 1,200 shares are reserved for issuance upon exercise of
outstanding options held by the organizers. Cox, one of the organ=
izers, owns 420 shares, and Gertrude G. Phelan, another organizer,
owns 525 shares.

General American Transportation Corp.—Partial Red.

The corporation has called for redemption on May 1, next, through
operation of the sinking fund, $1,500,000 of its 4% % equipment trust
certificates, series 58, due May 1, 1980 at 100.48% . Payment will be
made at The Bank of New York, '48 Wall St., New York, N, Y.
—V. 193, p. 1336.

General Precision Equipment Corp.—Registers Com.

This corporation filed a registration statement with the Securities
and Exchange Commission on March 28 covering a proposed sale of
15C,000 shares of common stock, par $1, through a group headed joint-
ly by The First Bosion Corp. ana 'Tucker, Antnony & R. L. Day.

The net proceeds of the sale of the additional common stock will be
used for the reduction of current indebtedness.

General Precision Equipment Corp. is a holding company whose sub-
sidiaries are engaged principally in the development and production of
electronic and electro-mechanical components, - sub-systems, systems
and equipment for military aircraft, submarines and other naval vessels,
missiles and space vehicles. Other  products include data processing
and display systems for air traffic control, ground instrument flight
trainers and simulators, industrial controls, electric motors, generators
and battery chargers, motion piceire tneaire and camera equipment,
and scientific instruments.

Net sales and other income of the company in 1960 amounted to
$244,428,000 and net income to $5,313,000, compared with $215,588,000
and $4,198,000, respectively, in 1:59.

The. corporation paid a dividend of 30 cents per share in the first
quarter of 1961.—V. 193, p. 910.

‘Gemeral Reinsurance Corp.—Annual Report—

In his'1960 report to stockholders, James A. Cathcart, Jr., Board
Chairmen, points to new highs in net premiums written, in investment
income earned, in total assets and in policyholders’ sul'p{us.

Mr. Cathcart announced that a life reinsurance subsidiary with a
capital of $5,000,000 was being formed to conduct solely a life and
accident reinsurance business: ‘‘In keeping chh our traditional policy
of serving our clients on a professional basis,” Mr. Cathcart stated,
“it is our plan to write reinsurance only, and we will not compete with
our clients by engaging in the business of life insurance. The estab-
lishment of this organization will enable us to augment our facilities
and. offer our clients a comprehensive service in all fields of reinsur-
ance without exception., We expect to put together an organi'{.g.hon of
high quality which wl]i“’B‘r g)d slowly but soundly in tms new. field and
no profits of consequence can be expected for some time.” X

Net premiums written in 1960 increased approximately 97, to $65,-
112,000. The unearned premium reserve rose by $4,971,000 which is
reflected in a statutory underwriting loss of $502,000. The combined
loss and expense ratio for the year was 97.48% compared with 93.71%
in 1959. Net investment income before Federal income taxes totaled
$4,600,000, a gain of 14%. 5

Claims arising from hurricane Donna, the report states, were larger
than the company had ever before sustained in a single catasirophe.

Unusually heavy losses were also sustained in the bonding business, -

while casualty business, including automobile, was profitable. -

Total assets at Dec. 31, Jast, amounted to $173,961,000 against $159,-
910,000 at the previous year-end. The company’s’ surplus to policy-
holders totaléd $57,172,000, a gain during the year of $3,121,000.—
V. 187, p. 1785. . .

Golden Triangle Industries, Inc.—Files for: Offering—

Golden Triangle, of 100 Soutl 30th & Jane Streets, Pittsburgh, Pa., "
filed a registration statement with the SEC on March 29, 1961, cover=
ing: 87,500 shares of common stock, to be offered for public »sale at $4
per share. The offering -will be made on a best efforts basis through-
Robert M. Harris & -Co., Inc., which ‘will receive a 60 ceat per share
celling commission‘and 20 cents per share for expenses. . s

The company. :(formerly Golden Triangle~ Products, “Inc.) .is The
corporation surviving & statutory merger in January, 1961; of Golden
Triangle Toy Co. and Golden Triangle Products Inc. The -business of
the company now. consists of the manufacture and sale of doll carriages
and ‘doll strollers, hobby horses, and pony stock. horses. Of ‘the net
proceeds from the stock sale, $200,000 is to be used primarily for the

o
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purpose of supplying’ additional working capital, which sum will be
empioyed Initieily to.reduce the factoring of receivables wnich 1s
salu te be necessitated by the highly seasonal naiure of tag toy in-
dustry. Subsequently, after the peak seasonal requirements tor such
fi.ancing have lessened, the company plans to use tne $200,000 to
finance production early in 1962. About $60,000 of the net proceeds
will ‘be used to defray the costs of changes and improvements o
manutacturing equipment and production lines.

In addition to certain indebtedness, the company has outstanding
187,50¢ shares of common stock, of which Elliott Saltsburg, President,
and Lawrence A, Schultz, Samuel M. Zavos and Irwin J. Schultz, man-
agemen: officials, own 221, % each, and Nellie Lou Swartz owns 117 .

(B. F.) Goodrich Co.—Capital Expend'itures———

Capital expenditures of B. F. Goodrich this year, will be in excess
of $5C million, largeést in the company’s l'nlswr‘éa,l J. N. Harg, Vice-

President and Controller,  told a mezting of the Boston Security |

Analysts’ Society on March 27.

-In 1959 and 1960 the company's investment, in. the United States
and abroad, was more than' $75 million, in carrying forward a program
of expansion started- several years ago, Mr. Hart said,

The B. F.. Goodrich official said that his company anticipated
“substantial improvement in earnings during the remainder of the
year, wich the last half, especially the last quarter, well above last
vear.”

B. F. Goodrich now is completing modern tire plants in Iran, the
first in that ‘country, and near Ft. Wayne, Ind., all to be in opera-
tion. later tuis year, Mr. Hart said. Another tire plant will be under
way soon in Canada to replace and expand facilities in that country,

B. F. Goodrich s continuing its strong emplasis on research and
this- year again will expand its research center at Brecksville, Oaio,
where more than 400 scientists and engineeis are employed, Mr. Hart
said.—V. 193, p. 1017.

Great Northern Ry.—Earnings—

Period End, Feb. 28— 1961 —Month—1960 1961—2 Mos.—1960
Railway oper. revenue. $15,513)486 $17,874,257 $32,054,939 $34,443,853
Railway oper. expenses 14,151,232 14,569,308 29,237,799 2,782,249

Net revenue frem rail-

way operations_.__

Net ry. oper. income._.__ %959,390
* Deficit,—V. 193, p. 1337. t

(H. L.) Green Co., Inc.—Annual Report—

This firm has reported sales for the fiscal year ended Jan. 31, 1961,
of $128,149,368, a 3.97% decline from 1959 sales of $103,325,382.

Net earnings for 1960, after special charge of $811,179 (56 cents
ver share), were $51,014, equal to 4 cents per share on the average
number of shares ouistanding during the year. This compared witn
53,895,716, including special credit of $1,068,061 (76 cents per share),
equal to $2.77 a share in the previous year.

In commenting on the 1960 fiscal year performance, B. R. Prall,
Chairman and President, stated that general business conditions de-
clined steadily during the year. The variety business reflected de-
clining personal income, customer apprehension that income might
further decline and very bad weather during important selling seasons.
In short, the sales of variety stores were generally disappoiniing
throughout most of the year. Also, variety industry sales were ad-
versely aifected as a result of efforts to desegregate eating facilities
in some southern states. i

-Although the company reduced expenses, it was not possible to
veduce them enough to offset the lower gross profit resuiting from
the reduced sales. Wage rates and mc¢st’ other expenses continued to
vise despite the slowdown in business. g

During 1960, six new stores were opened, five located in shopping
centers, and 12 unprofitable stores, mainly located in: .downtown areas,
were closed.—V. 193, p. 1118, '

‘Greenfield Real Estate Investment Trust—Stock Of-
fered—An underwriting group headed by Drexel & Co.
on March 29 offered for public sale a new issue of 500,-
000 shares of Greenfield at a price of $20 per share. The
offering. was oversubscribed and the books closed.

BUSINESS—Greenfield is a business trust created in Pennsylvania
pursuant to a declaration of trust dated Dec. 20, 1960. The PUrpos>
of the organization is to provide investors wiun an opportunity to

889,696 — %749,957 1,486,345

own, through transferable shares, an interest in diversified .income-

producing properties consisting principally of real estate interes.s.

PRCCEEDS—Proceeds of this offering, will, pending acquisition of
suitable real estate investments, be invested principally in interest-
bearing obligations of the Federal government, states, political sub-
divisions, and their respective instrumentalities.

It is expected that the holdings of the trust will consist principally
of office building, shopping centers, industrial parks, industrial and
commercial buildings, hotels, chain retail establishments, apartment
houses, and motels, located in Pennsylvania, New Jersey, Maryland,
Delaware and the metropolitan area of Washington, D. C.

TRUSTEES—Trustees of the trust are: Edward Hopkinson, Jr.,
partner of Drexel & Co.; Edward G. Budd, Jr., President of Budd o.;
Albert M. Greenfield, Chairman of the Board of Bankers Bond & Mort-
sage Guaranty Co. of America; W. Maxey Jarman, Chairman of
Genesco, Inc.; and Edmund L. Zalinski, Executive Vice-President of
Life Insurance Co. of North America.

UNDERWRITERS—The underwriters named below have severally
agreed to purchase trom the Trust the respective numbers of shares
set forth below:

Shares

Drexel & Co..._ ' Newburger & Co.

Elorea & Co. i Putnam & Co.__ -~ 6,000
Boenning & Co._.__ Rambo, Close & Kerner !
Erooke & Co._._ -. 6,000 AR st —ee—-— 6,000
C. C. Collings & Co., Inc. 10,000 . Robinson & Co., Inc z 6,000
Courts & Co.___________ 10,000 J. W. Sparks & Co.. 3,000
DeHaven & Townsend, Stroud & Co,, Inc.. 25,000
Crouter & Bodine._ 6,000 Suplee, Yeatman,
Francis I. du Pont &- 25,000 (o] oy | - B 16,000
Hallowell, Svlzberger, Thayer, Baker & Co., Inc. 3,000
Jerks, Kirkland & Co. 6,000 G. H. Walker & Co._._. 35000
Harrison & "Co.____..____ 6,000 Welston & Co., Inc.____ 80,000
Hemphill, Noyes & Co... 35,000 Warner, Jennings, Mandui
Hulme, Aprplegate & and Longstreth________ 6,000
Hvrmphrey, Inc..______ 3,000 Robert L. Whittaker & Co. 3,000
E. F..Hutton & Co. Inc. 15,000 Winslow, Cohu & Stetson
Jarov & Co...__._______ 3,000 InC. Sl 15,000
Laird, Bissell & Mecds_. 6,000 Yarnall, Biddle & Co._ -, 6,000
Wm. J. Mericka & Co., Warren W. York & Co.,
1 5 R, P8 ST 3,000 b o (R S 10,000
R. P. & R. A, Miller & Zuckerman, Smith & Co. 3,000
€0y, INC T —m i s 3,000 .
—V. 193, p. 7

Gulf, Mobile & Ohio RR.—Earnings—

Period End. Feb. 28— 1961—Month—1960 1961—2 Mos.—1960
R.ailw:iy opc.. revenue. $5,803,774 $6,131,362 $11,587,116 $12,442,053
Railway oper. expenses 4,462,327 4,980,169 9,224,761 10,191,944

Net revenue from rail-

way operations____

Net ry. oper. income___
—V. 193, p. 1118.

$1,341,447 |$1,151,193  $2,362,355

$2,250,109
379,348 297,984 469,025

365,725

. Gulf Gil Corp.—Annual Report—

Increased earnings through increased efficiency—especially exemvli-
fied: In ‘tte United States—was the.theme of the corporation’s 1960
annual report mailed to its 122,620 stockholders.

Through its vigorous program of -increased oroduction, petrochem-
icals. expansion -gost cutting .and olficlency, 'Gulf achieved mnet earn-
ings of $330,310,825 thus making 1960 the best operational year in
tne corperation’s 59-year history. ]

From a profit standpoint, domestic operations accounted for $197,-
751,000 or C0% of the year's total income. . .

.In the rezort’s letter to sharerolders, signced by Board Chairman

$1,362,254 $3,304,949 $2,817,140 $4,661,604°

W. K. Whiteford and President E. D. Brockett, stockholders were told
that. earnings were eguivalen: to $3.20 a saare, compaivd 1o, $2.82 a
share in 1959; based upon 102,143,349 snares issued and odtstanding
as of Dec. 31, 1v60. Relaced to total asseis of $3,843,429,000 at Dec. 31,
earnings obtained tarougn world-wide operations ruyresent an annual
rewun of 8.8% after taxes; and wnen reiated to voiume of net crude
and product sales, they were equivalenc vo 1% cuats per gallon.—
V. 193, p. 201. ;

Haloid Xerox Inc.—Files Stock Plan—

Haloid Xeros Inc., 6 Haloid Street, Rochester, N, Y., filed a regis-

tration statement with the SEC on March 27, 1961, covering 153,860
shares o1 common scock, which have been. or may be purchased upon
the exercise ol op.ions granced or to be granied to empioyees pursuant
to the company's employees' stock option plaa.—V, 193, p. 1337.

Hamilton Cosco, Inc.—Record Highs—

Sales and earnings of thig manufacturer of metal furniture were
at a record hign in 1960, the annual report to stockuolders aunounced
on March 23. .

These results reflccted ‘“‘success of new products introduced during
the year as well as continued popularity “of our establisned lines,”
stocknolders were told. ?

The report, signed by William S. Hamilton, Chairman, and Earl F.
Hamilton, Presiaent, noted that during tav 10 years from 1951 to
1960, sales increased 1177%, tne number of employees increased 50%,
ald investmeat in plant and facilities was up 160G% . 4 p

In 1960, sales totaled $27,464,835, compared wita $25,414,949 the
preceding year. Net income. in 1960 was $2,447,036, equal to $1.41
a common share, compared with $2,206,263, or $1.27.a snare, in 1959.

“The company's steady. growth .continually rejuires greater area
for produciion lines, warenousing and siipping,” said t.e Messrs,
Hamilton, and notwithstanding general uncuctainty- as - to temporary
economic conditions, the compauny ‘plans furtiner expansion.—V, 193,
p. 494, 4

Hamilton Manufacturing Co.—Annual Report—

Nineteen-sixty sales and earnings of the company’ were ‘down from
the all-time -records that had been established in 1959, President
Eaward P. Hamilton has announced to the shareowners.. 1950 net
sales were 530,406,839 compared -to $34,006,104 “in 1959. Earnings
for 1960 were $1,500,946, equal to $1.35 per share, as compared with
$2,667,053 or $2.40 per share in 1959, Tne 1960 earnings amounted
to 497 of net sales. Expenses of a non-recurring nature which were

“incurred in 1960 amounced- to approximately $350,000.

Sales 'in’ 1961 are ‘expected to be somewhat higher than in 1960,
in spite of the current recession. The company - entered 1961 with a
backlog of orders 197 higher than at the same time last year. Profit
margins are narrower, however, as a result of a disorderly pricing
situation in several of the company’s prodauct lines, particularly autc-
mat:c home laundry equipment and contract work for schools,

Hamilton's diversified business includes a broad line of specialized
furniture made under ccntrace for schools and industry, laboratory,
library, drafting, dental, medical and printing equipment, as well as
washers and dryers tor the home, &

The company’s regular dividend of $1 per share was paid -in 1960.
In adeition, the company paid an extra dividend of 10 cents, bringiing
the total to $1.10 per snare as compared to a total of $1.26 in the
preceding year.—V. 192, p. 597.

Harcourt Brace & World, Inc. — Registers ‘Secondary
Option Plan— :

This firm, of 750 Third Ave., New York, filed a registration state-
ment with the SEC on March 24, 1961, covering 101,398 outstanding
chares of common stock, to be offe.ed for public sale by the holders
thereof through White, Weld & Co. Inc. The public offering price
and undérwrititg terms.are to be supplied by amendment,

The company is -engaged in the publication d sale of (a) ele-
mentary school, high schocl and college textbooks, workbocks an:l
related materials, (b) standardized achievement and aptitude tesis,
and related materials, and (c) general trade books, incluaing ficiion,
non-fiction, poetry and juvenile books. It has outstanding 2,645,781
shares of common stock, of which Hastings Harcourt, a diretcor, of
tanta Farbara, Calif.,, owns 260,000 shares, the Estate of Donald C;
Brace 340,200° shares, and management officials 546,244 shares
(20.65% ). The prospectus lists six selling stockholders who hold an
aggregate of 251,614 shares. Three are directors, William C. .For-
guson, Kaspar M. Hedgson and Ted R. Ray, who propose to sell
20,000, 16,000 and 16,011 shares, respectively. Einest Hesse proposes
to sell 25,000 shares, Daphne H. Brown 16,000 and Vira G. Fergu-
son, 8,387. : »

The firm also filed a registration statement on March 24, 1961,
covering. 179,150 shares of common stock, to be offered to certain
key employees of the ‘company under its stock option plan,

Henry’s Drive-In, Inc.—Appointment—
The Harris Trust & Savings Bank has been named transfer agent

for the common stock of the corporation.—V. 191, p." 1873.

Hewlett-Packard Co.—Appointment—
First National City Bank has beea appointed’ registrar for 9,993,844

shaies of the capital stock ($1' par value) of the company.—V, 193,

p. 1337,

Hilion Hotels Corp.—Annual Repori—

Gross revenues for 1960 rose to a new record, Conrad N, Hilton.
Presicent, anncunced on March 27 i the annual report.

The total was $231,502,403, up 4.7% from 1959 revenues of $221,-
037,330. Nine newer hotels and inns accounted for the bulk of the
year-to-year increase,

Consolidated nep profit in 1960 was $9,792,010, equal after. preferred
dividends to $2.46 per share on the 3,731,228 share; of common stock
outstanding at Dec. 31. This compares with $11,582,864, equal after

‘preferred aividends to $2.90 per share on the 3,790,817 shares outstand-

inz at the 1959 year-end. ;

Net income from operations was $7,544,982, or $1.86 a share, com-
pared with $10,049,857, or $2.49 a share for the precadinz year.
Profiis from saies of property, most of which took place in prior years,
were $2,247,028, or 60 cents a share in 1960, compared with $1,533,007,
or 41 cents a share the year before. :

Principal contributing factors to the lower earnings were development
costs for additional hotels and higher depreciation associatted with aine
recei.tly opened or aequired units, higher interest expens2, increased
operating costs, and a -gzneral- listlessness in the nation's economy,
Mr. Hilion commented. . . R

“The year 1261 should show a further increase in revenues and bring
4 recovery in profits from operations over 1960, the executive said.
“We are enthusiastic about long range prospects as our investment
dollars are being effectively channeled into domestic and:international
hotels and inns.” "

Capital expenditures during 1960 totaled $22,093,715 for new proper-
ties, modernization and ‘other items.

“‘Of prime importance during 1960 was the. pregress made toward
sirengchening the corporation’s position in each of its three major
tields,” Mr. Hilion -said. “These are large holels in p.incipal conven-
tion cities wi.h a rising growth trend; moderatec-size inn-tvpe hotels
at hizh density traffic points, and hotel; abroad where swiftly improv-
ing economies and increasing travel give new first-class hotel. facilities
2 good profit potential.”

At Dec. -31, 1960, Hilton Hotels owned, leased or operated under,
management ccntracts,“40 ‘hotels and inns, with a toial of 23,917 gues:
roems. . Of these properties, 29 are domestic operations, while 11 are
operated by 'the International company.
the Hotel Carrera in Santiago, Chile, and the Hilton' Eawaijian Village
in Honcluly were added, bringing the number of units to 42. The cor-
peration also operates office buildings comprising 578,549 square feet
as part of three of the hotels.—V, 192, ». 2326.

Income Properties, Inc.—Appointment—

- The Chemical Bank New York Trust Co. has been appointed sole
registrar for the class A and B siock of the “corporation.

Subsequent to the year-end,

International Utilities Corp.—Seeks Order—

" This corporation, of Toronto, Canada, has madd application to the

g Holding Company Act lor an or_der granting exemption
?f(éex"l:;?:l atihiet,s subsigiarleSF and tne Commission has IPLSI:IC(.I an order
giveing intergsted persons uutil April 11, 1961, to request a hearing
th‘;,g;’ber of Dec. 7, 1960, the Commission exempled Inlernalional,
a Muryland corporation and a holding company, together with its
then 15 subsidiary companies, from toe provisions of the Holding
Company Act. In January 1961 International organized a new ~sub-
sidiary, 1. U., Inc., under New York law, and transfeered to it ccxgnln
portfolio securities. It 2lso owns and operates an asphall manufactur-
ing plant in Pennsylvania; and,.in addition, it and I. U, Inc.,, own
portiolios of diversiicd marketable securities, in many insiances
representing more than 5% but less than 10% of the tolal voting
securities, of various United States and Canadian  corporations. At
March 7, 1961, such investments of Internalional were carried on Its
books ‘at $12,662,809 and had a market value of $16,248,971; and
the investmeats of 1. U., Inc., on that date were carried at $10,795,440
and had a market value of $13,836,279. International also proposes
to acquire, in exchange for shares of its convertible $25 par prelerred
stock, not less than 517% of the voting. securities ol a Canadian

company, Nortaland Utilitivs Limited, which in turn has two sub-'

sidiaries, Northland Utilities (B. C.) Limited, and Uranium-Cily Power
Co. Ltd., both of whica are Canadian companies.—V. 193, p. 1119,

Ionics, Inc.—Annual Report— :

Ionics, Inc, revealed record combined sales of water desalting and
other equipment, research and development services ‘and income from
royalties in 1960, according te its annual report distributed to stock-
holders. Total operating income was $1,735,717,
over 1959,

A record backlog of $1,081,000 at the end of last year exceeded

the preceding year’s backlog of $564,000 by 927,

Earnings for 1960 amounted to $49,806 or nine cents per share
based on 560,589 shares, compared with 1959 carnings of $83,187 or
18 cents per share based on 454,229 shares then outstanding. The
decrease in earnings resulted mostly from an increase in research,
development and patent costs for equipment improvements. and' new
products, which the company . expects will open
create greatly increased earnings potential, the report stated.

The company is noted for its electric membrane process for desalting
brackish waters and has also expended much effort on related electro-
chemical processes for industrial solutions. Important patent appli-
cation and research and development activities carried out during the
year included energy convérsion devices, particularly fuel cells and
their applications for the process industries, life support systems for
submarines and space vehicles and equipment for removing pollution
from our natural water supplies which result from industrial waste
disposal.

During 1960, Ionics increased ' the leased manufacturing space at
its Cambridge and Lynn plants by more than 50% to cope wich the
larger manufacturing volume.—V. 192, p. 2019.

Iowa-Illinois Gas & Electric Co.—Registers Bonds—

This company, of 206 East Second Street, Davenport, Iowa, filed a

regis.ration statement with the SEC on March 24, covering $15.000,000
of first mortgage bonds, series due 1991, to he offered for public sale
at ‘¢ompetitive bidding. Net procecds of the bond sale will be used, to
the extent required, to retire short-term bank loans (approx mately
$17,145,000) incurred to finance construction costs; and the balance of
the proceeds will be added to working capital and ultimately utilized
to defray construction cosis. Construction expenditures during 1961
are estimated-at$18,144,000.—V. 191, p. 1774.

- “Isras” Isré,el-Rassco Investment Co., Ltd~—Registers

“Isras” Israel-Rassco Investment Co., Ltd., ¥ Har Sinai St., Tel-Aviv,
Israel, filed a registration statu.nent with the’ SEC on March 27, 1961,
co.e.iag 30,000 ordinary shares, to be offered for public sale at $62
per share. The company may, but is not obligated to, accept State
oi Israel Bonds in payment taerefor. B

- company was formed by ‘‘Rassco” Rural & Suburban Settle-
ment Co. Ltd.; of Tel-Aviv, and Sabego S. A., of Geneva. Settlement
is engaged in Israel in the construction of residential quarters in
urban and rural areas, and the foundation of new suburban settle-
ments, and the establishment of agricultural villages. It is also engaged
in t"e erection of industrial buildings, commercial centers, office
buildings and genc.al coniracting worss for government, municipal
and public institutions. Investment makes funds available for land
development, housing projects, office buildings, commercial centers,
hotels, supermarket buildings, end the ownarship and maintenance
of citrus plantations. In furtherance thereof it acts from time to
time as a promoter, estate operator and grower. It is a subsidiary of
Settlemcat, all of whose outstandiny voting shares is owned by the
Jewish Agency for Isracl, a ncn-profil public body in Israel. The
prospectus indicates that the Investment Company may have sold
16,255 ordinary soares in possible violation of the Securities Act
registration rejuirement, and may be contingently liable to purc..asers
of such shares in the amount of $902,965. Net proceeds of t' e sale
of the 30,000 shares will be used for development, building and
housing projects, commercial centers, hotc. buildings and office
buildings. .

The company now has outstanding. in »ddi‘ion to certain indebted-
ness, 100,000 founders’ shares, held by Settlement, an. 25,923
ordina1y shares. The prospectus lists Mordeciai Lh. Stern as Board
Chairman and Erich Roth as managing director.—V., 184, p. 822,

Jefferson Lake Asbestos Corp.—Securities Offered—
A. G. Edwards & Sons and associates offered on Mar, 27,
in 43,750 units, $2,625,000 of 6% % series A subordinated
sinking fund debentures, due Dec. 31, 1972, with attached
warrants to purchase 262,500 shares of commén stock,
and 175,000 shares of common stock, of this corporation.
The offering marks the first public sale of the deben-
tures and common stock. Each unit, consisting of a
6% % series A sinking fund debenture in the principal
amount of $60; a series A warrant initially to purchase
six. $1 par common shares at $5 per share, and four
$1 par common shares, is priced at $80,) plus. accrued
interest on the debentures from Dec. 31, 1960

PRCCEEDS—Proceeds {rom the financing, together with other funds,

will be used by the company to reimburse Jefferson Lake Sulphur
Co. for capital, exploration, development and management expendi-
tures; construction costs for the company's projected asbestos mill,
initial working capital requirements and other pre-production expenses.

REDEMPTION—The scries A debentures will be redeemable for the
sinking fund at par, and at the option of the com»any- at redemption
prices ranging from 1057 to 101% , plus accrued interest in each case.

BUSINESE—Jefferson Lake Asbestos Corp,, New Orleans, La., was
incorporated under the laws of Nevada on Oct. 2, 1959. The company's
principal activity wiii be the production and.sale of asbestos. which
it will mine and mill “at the ore site in Calaveras County, Calif. Its
mill will be constructed at an estimated cost of $4,655,000. The com-
pany’'s major asset is a 480-acre asbestos-bearing tract near Copper-
opolis in Calaveras County, Calif. The companv will also own 12
mining claims contiguous to its- asbestos tract, which is about 100
air miles east of San Francisco. It is the intention of the company
to erect on- this site a modern asbestés milling plant having a designed
daily capacity for processing of 2,500 tons .of orve for fiber recovery.
Jefferson Lake Sulphur Company, in 1953, assigned to the company
an option to .purchase the Copperopolis asbestos tract, and is also
transferring to the company -an option. to ‘lease ‘or ‘purchase three
mining claims in Tuolumne County, Calif.; 13 mining claims -surround-
ing the claims under option, and 34 mining claims near Coalinga
in San Benito County, Calif. These claims show surface indica‘ions- of
asbestos content, but no diamond-drilling- has been done, These 50
claims total about 1,000 acres.

Having thus far engaged only in exploration and development, the
company has made no sales nor earnings.

CAPITALIZATION-—Upon completion of the current financingv‘ out-
standing capitalization of the company will consist of 775,000 shares

of ‘common, stock; 262,500 series A share warrants; 10,000 series B

a gain of 40% .,

new markets and.
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share warrants; $2,625,000 of 6!%% series A suborJinate sinking up pilot plant operations to procuce some of these mate:ials. Of the
fund debentures; $1,500,000 of 6%% series B subordinate debentures;  nes procclejds of 1pts sale of del?entures, the company . will apply $1,500,-
$2,0€0,000 of term bank loans; and $3,400,000 of purchase money 800 to the retirement of bank indebtedness incurred in June, 1960 to
mortsage on the Copperopolis asbestos tract.—V, 193, p. 201. retire $1,100,000 of short-term debt and to provide $400,000 for works

UNL&RWRITERS—The underwriters named below, through their 1D€ capital purposes. An additional $1,300,000 is to be used for expan-
representative, A. G. Edwards & Sons have severally asreed to ) r-  Sion of existing facilities .used for production’ of tantalum, columbium,
chase from the company the number of units set forth opposite i .eir ~ Master Alloys and other preducts currently being produced. K The re-

29 by Maltz, Greenwald & C6/and Thomas.Jay, Win=' . of class A stock, of which 50,000 shares are to be offered for public
ston & Co Inc. ;;1 by Lhe" cgnllpany t;!nd 130,000 shares, being -outstanding 'stock, by
4 e presen olders thereof. Hemphill,” Noyes. & Co. ani Estabrook
PRCCEEDS—Net procexds from the’ stle of th» capit™l sharcs will & Co. head the list of underwriters.: The public offering price and’

be used to move the company’s plant and equipment.to new guarters; tn

dexwrmng terms- are' to be supplied by ameindment.
to purchase and insiall new cquipment; 1o make ceriain leasehold The company is engaged in thpep opera{ion u;’ a chain of 33 retail
improvements; and ‘to research and develop new products. Balanc:  seli- service food .stores in the Long Island, New York area. Four

of the proceeds will be added to the company's workiag cup.tal. additional -stores are ‘urdar consideration and ‘expected to. be in

EUSINESS—Jensen Industries, incorporated in 1947, and located in  operation in the summer. or fall of 1961. The ne; psoceels from
Lps Angelés, Calif., will move to Veinon, Calif, swing the curreat . the compiny's sale of additicnal. stock - will be applied toward the
financirg. Among is principal plcducts the c-mpany dasigns and cest, estimated - at $900,000, of consirvcting and equipping & new
manufactures metal ki.chen and bathroom fixiurcs| for sale to tine  warehouse and office facilities (the balance of “such cost to b’ paid
home and commercial building cons.ruction indusfry. from company funds).-

EARNINGS—For 2ar ended May 31, 1960 net sales were The company has outstanding 185,520 cless A and 634 706 cla s B
$1,955,420, of which 887/41]28 HEe 1etamedy as net edrnings :fll,-fl Pod- shares. Nan A. Cullen, board Chairman, owns 155,000 class A shares
eral taxes. For the.first nine months of the curregt: tiscal year, he 204 l’£9p0°35;5 1‘“ Se‘il L()S,OUU Sl}j‘a"es‘ and: James A. cullen, Fresiwent,
company shows unatdited sal £ $1, i . owns 23,0 clacs A shares and pooposes to sell- all such shares. The
o r?c. zammgs ed net sales of $1,258,9.9 wifh '509 568 retained  \wo cullens own 41.8% and 42.1% of the class B shares, 1espectively,

which shares are convertible int cla A . stock -
CAPITALIZATION—Upon completion of - the cu'x nt fmancl ng, out- basis. ¢ By S Tl IRAISARUARARS

standing capitalization of the company ‘will consig of 300,000 shzres

of capital stock and a $25,000 bank loan.—V. 194, p. 1016 ~ Lake Arrowhead Development Co. — Common Stock
: Offered—Van Alstyne, Noel & Co. and Sutro & Co. are
, Jewel reported recird hizh sales and earnings in 959, for the eighth ]Oll‘lt managers of an underwrltmg group which ’oﬂered
' consccutive year, despite a developing recess.on: in \geacral business, - on March 28, 300:00.0 shares of Lake: Arrowhead’s com-
Retail sales roce to $50),145,026, surpassing last\year's volume by mon stock at a price of $10 per share. The offering’

3.7%, and net earnings climbed to $9.692,877, a ghin of 3.3% over
195~ P r-share earninis amounted to $2.80, compared with $2.74 the marked the initial- pUbllc sale of the company’s common

i preivous year. Messrs. Lunding and C.ements natel that results for >wik.. The stock was all sold.

_ Jewel Tea Co., Inc.—Annual Report—s

both  vears include those of Osco Drug, Inc., acquired by -Jewel on PROCEEDS-—Net proceeds from the-financing will be used by the
Feb. 16, 1961 through the exchange of 260, 002 shares of its common ccmpany to repay a promissory note due on or before July 31, 1961,
stock for all the shares of Osco on a pooling-of-itterests basis. - and the balance of the proceeds will be added to general funds and

Jewel self-service- bakery departments have proved successful and  vill be available for development of properties and for use as.working
their introduction wiil b2 sharply accelerated in 1961 with the addition capital, : f
of Bo.such umtri scheiul~d 1l?y mid-July. Of these. 50 self-service bake y- BULINESS—Lake Arrowhead Development Co. Was incorporated in
e ompletion t 1o company heaonn S aelbicy Jati 3y California in October last year for the Durpose of acauirn, develop:
Smport;mt feature of the new bakery is fr.zsh-froyex pas.ries Whicl:l in- ing, managing and selling 1real.property. The company is preseptly
:me fresher and mcre satisfactory products at allStimes for the cus- ﬁxugl:get%emL;r;agngSESn'rIl'gr;ieéele‘l&pu:lhgwlhgnﬂggtwhzeéld15:;8?@1;;%;\0:;%;(1
omer. = g " ¥ s ’ - 4

m 1663, {Jewel. bjened 16 modern supermatke's and closed five, bring- head Property is situated in the San Bernardino Mountains aboui 23
‘ng the number in operatirn to 285 a the clise of the year. In addition, g};le" 1“0“‘ Sa“LBem‘“d“_“’ the county seat of San B"?‘"‘v‘d“‘? County,
three siores were enlarged and.4l Lecsived ex.e sive remodeling. Two miles trom Lus Augules a:a irom {1y tu 1u0 mules from other prin-
Osco crug stores were also opensd in 1960. Additicnzlly, the company cipal southern California cities such as Pasadena, Long Beacl: and
operates 1,898 home service routes in 33 Stetes and the District of  Santa Mcnica. The company expects to continue’ to rent substantially
Columbia. In 1960 thcre was a net addition of 19 routes in this divect all the shops, stores, and iacilities in Arrowhead Villase, as weu as
selling part of Jewel's husines: the nearby hotel,” cottages and - trailer park facilities to independent

It is anticipated that apmo‘(ima ely 16 -new supesmarkets will be = operators. These properties; as well as the like itself, 582 subdivided
opened. in 1961, Eecais: the acquisition of Osco was so recent, fhe lots, and ahout 2,600 acres of land suitable for subdivision and de-
company is not in a pasition at this time to estimate the numbef of ~ Velopment, nqd other properties, were acquired by the. company f{rom
drug siores to be cpeied this year. tl.e Los Angeles Turf Club.

The company cloced the year 1960 in a strong tinancial position :1fi;§r CAPITALIZATION—Upon completion of the current financing, out-
takin; down $5,000,000 at :h_e end of Ociober under tha terms of a 1958 standing capitalization of the company will consist of a $5,500,000
I?mjk_ loan fzgregment. I.s. mtgl‘nal C_ashoﬂow from depre‘cmtxon and noie and. 600,000 shares of common stock
retained earnings-fotaled :$10,756,000 1n-1863.~V, 192, p."2610: UNDERY...ITERS—The underwriters named below, acling severzlly
through their representatives, Van Alstyne, Noel & Co. and Sutro & 32,
have entered into an Underwriting Contract with the ecompany ‘w..erein

,A " Jonathan ng'aﬂ, Inc.—Acquires—

- Jonathan Logan, Ine 23 “»n - eman ot dqragses for  the the, company hes agreed to sell, and the underwriters haye ag:eed .o
junior market, has purchased Alice Stuart Inc, a lead'ng Yew Yors  purchase the shares of common stock set forth bElDW‘
Women's. blouse and b PULLa Gt .. wddect to shock- Shares Shares
holder approval, w:s ennounced by David ‘Schwarts, President and  vyan Alstyne, Noel & Co, - 75,000, - Harbison & Hendexsml 10,000
Chairmsn- of the Board o Jonathaa wogan: Tae sale was consum-  Sutro & Co... . 75,000 Hardy & Co.- ST 9’500
ma‘ed for an undisciosed cum of cash. J. Barth & Co 20,000 - Ira Haupt & Co. 15.000
o Thz Alic: Stuari purchase resiesents Jonathan Logan’s second  Batemen, Fichler & Co... 15,000 ‘J. A. Hogle & Co. 15,000
; sportswear acquisition in less.than six monhs. The company acquired’ “Bingham, Walter & Hurry - Holton, Henderson & C 7,50
its first sportswear firm in S-o emb~r 1960. when it purchassd Modern ! “ Tooku: & Fay, Inc._.___. 15,000
Juniors, Inc., of New Yo k. The compsnv was subsequently integrated ‘ Marache & Co.. z:;,w
to.form Jonathan Logan's Modern Juniors Division. | Morgan & CO..... 10,000
The addilion .of Alice Stuari w.i wuose .wua wad Logan's sales in Neary, Purcell & Co.. 2,500
3 SpOl'tS\VEﬂr to more than $8 millicn annually. Moreover, it represen‘s Ilomenl aft, Seidler & Co. 3 Herbert W. Schaefer & Co. 5,000
an impcrtant step in the dress company’s long-raage -program of di- Inc.
versification. within the field of ‘wemcn's apparel. As has been the LT 193 p. 1337, _
case in- all of iLs, acquisitions, Jonuthan Logan will retain present . .
management of Ali~e Stuari, {urther increasing its trained manage- er- T iNg—
ment team outside the dress field—V. 193, p. 105, Leadel Durst-Center Co.—Files for ~Offermg
This company, 41 East 42nd Street, New York, filed a registration
Jones & Laughlin.Steel Corp.—Files Option Plan— statement . with ' the SEC on March 29, 1961, covering $569,5600 of

s i Limited Fartnership Interests, to be ot’rercd for public sale at $5 000

5 This corporation, of Pittsburgh, Pa.; filed. a registration statement per interest. No underwriting. is involved.
S with tire SEC on March 24, 1961, seeking registration of | 176,703 ;
i shares of common stock, to be delivered upon ¢ ercise of opticns Iaghﬁl C&:l!)c%nylglssl inlémé;;di%ﬁ%?‘;?l}mng%%gﬁedm‘;%‘:grag'gw‘m::‘;{f‘
gr%midam lgoqbe granied under the company’s Stock: Option Plans. /i o' a6 peneral partners and Beatrice Leader and Harrold Set1
= 93. v PR Leader, as limited partners. The partnership proposes to acquire title
to the property known as the Midland Shopping Center in Col ‘mbia,

Julie Resgarch Labs., Inc'_RegISters Common— © 8. C. (“Columbia’); a shopping center in Taylor Township in Michigan
Jul.e Research, of 603 West 130'h S‘reet, New York, filed a registra~ (“Taylos Township’’); -and the property known af Greinwica Sho)lping
; tion siatement with the SFC on March 29, 1961, covering 100.000 ou - Center,” City of Lake Charles, Louisiana (“Lake Charles’). Leader and

standing” shares of' cormon stock, to be offered for vublic sale 2t £10° Gurst deposited (1) $2C,000 on a‘contract to purchase Columbia for
per share by Loebe Julie, President and sele stockholder. The offaring .o total of $1,959,000 consisting of $270,000 in cash above the unpaid
will be made through underwriters headed by C. E. Unterberg, Towbin salance of two first mortgages and a purchase money second mortgage
Co., which will receive a 90c per share commission, {n the:aggregate amount of $1,689,000;" (2)-$10,000 on a contract to

Tre company was organized in 1954 by Julie to engave in Fasis purches2 Taylor Township for a total of $340,000 consisting oX $120,000
4 research and developmenst leading to ih: design, manufac.ure and s-}a 11 cash above the unpaid balance of a first mortgage in the amount
of precise electronic components and instrumentation. Julic owns all 0f $223,000; and (3) $10,000 on a contract to purchase Lake Charles for
;. of the 400,000 outstanding shares of the ccmpany and proposes to sell =~ 2 total of $885,000 consisting. of $125,000 in cash above the unpaid
3 the 100,000 shares. balance -of a first mortgage in the amount of $760,000. According to

the EE'OSDECF"S- Lead=r and-Durst will advance $225,000 to close title tt)o
< OC% t p “ninoe__ the Taylor "Township and Lake Charles Centers in April and w'll b2

Kansas City Southern Ry. Ealnmg° rcimbursed by the partnership upon the simultaneous closing of

Period End. Feb. 28— 1961—Montl:-—19350 1261-—2 Mos.—1960 Columbia. .

Rcoilway oper. revenue. §$3,28£,865 $3,5C82,188 $6,726,936 $7,241,374 Under the terms of the partnership a -

.. 2337 4 b H by greement,- Leader and Durst
Railway oper..expenses 1,901,322 2,084,919 3,969,858 4,290,051 .04 into the partnership $10,000 in cash -and have contvibuted the
contracts to purchase the properties for whith™ they received $97,500
in suberdinated limited partnership interests. The partnership pro-

Net revenue from reil-

Net l"y‘?ymgg?r?rﬁggﬁé»" sxgg}ggg $1§£1)'87§(152 s?gg;g’.ﬁ sfgg;,gzg poses  to operite Columbia and Taylor Township and to lease back
| 3 V. 193, p. 11i9. . 4 o Y i U Lake Charles to the seller. .
a ¥ 7Y > 3 ) . e i ——
Kawecki Chemical Co.—Financing Propozal— Lehman Corp.—Asset Value at New High:

: | " = : ! ” Net asset value reached an rll-time high of $340,331,000 on March
u e q t a v v )
; thg}_’g%éo?ﬁaﬁi}:}f gg“lrgtgl"néop‘,iifllflgleg:,aﬁ&é%gér'0?027,::St'ég;i‘,;‘..m,v}e‘ 21, 1961. This was ejual t3 $30.39 per share, also t»e highest in the
subordinated debentures due 1976 and 17.282 shares of common sto-k ?%pgggtff‘ 221';1(5):;0‘9‘,,; ?flse%"(;”"?’ibe‘g’bl] g 2;;38&5938'0(;0&1% “2:326;
issuable upon exercise of warrants. The. debentures are to b2 offer-d _year ag0.—V. 192, p. 16;:1 9 an or §

for subscrintion by stockholders at 100, of principal amount, and-at "
the rate of $100 principal amount of debentures for each 15 shares 2
: i held. The record dete and underwri.ing terms are to be supplied by Leral Ele»tromcs Corp.—Seeks to Acquire—Forecast—
. amendment. Carl M. Loeb, Rhoades & Co. heads the list of under- The corporation annourced on March 22 that it is negotiating for
' writers. the acqu’'sition of Accurate Spocialties Co., Inc., Hackensack, N. J., a

% The company's business is in the inorganic fiell «f chemistry, and "‘\:EVHCDE}‘ and producer of high purity metals and ceramics for .the
' a4 more specifically in the field of the less familiar metals and their lectronics industry.

f compounds, including tantalum, columbium, selenivm,” titanium, . zir- The basis cf nego‘iations. according to Leon Al»ert, President and
‘ Chie conitm and boron, some of vhich are combined in Master Alloys pro- Chairman of the Board of Loral, is an exchange of stock a’ the ratio
ducad by the company. I. also has done research work o1 g-llium,. of tWo and one-half shares- of -Accurate Specialiies for one share of
scandium, tellurium and oiher semi-conductor compounds and has set Loral.
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respective names as follows: maining proceeds will be added to the general funds of the company
Units : Units to be available for general wor king capital.
A. G.'Edwards' & Sons___. 7,560 = Watling, Lerchen & Co... - 2,500 According to the prospectus,” the company had outstanding on Dec.
Boetteher and Co..__.___ 5,625 - Hayden, Miller & Co._.___ 125 31, 1960, 496,572 shares of. common stock. On Feb. 23, 1961, manage-
Granbery, Marache & Co. 5,625 Rauscrer, Pierce & - Co. . ment officials owned 25%'of the outstanding stock; and Carl M. Loeb, .
Robert Garrett & Sons 5,000 1.250 Rheades & Co. (or partners) owned 61,959 shares, of 12%, on March
Gairdner & Co. Inc,._ - 3,750 = 14, 1961. The prospectus lists 16 selling stockholders including mem-
Laird, Bisell & Meeds__.. 3,125 - 625 bers.of the Loch family and Empire Resources Corp., which holds the
Stein Bros.- & Boyce.. Uncerwood, Neunaus & lurgest block (10,436 shares) subject to warrants and plans to sell the
J. C. Wheat & Co s DT, |, S I g25  warrants wih a view to having the purchaser exercise the warrants:
—V. 193, p. 201. ! and offer the. shares acquired thereby. ’I‘he prospectus lists Joseph C..
Abeles as President.—V, 193, p. 8.
Jenzen Industries—Capital Stock Offéered—Public of- - gy : . 5 :
fering of 75,000 shares of Jensen industries capital sto.k I}(mg Kullen Grocery Co., Inc.—Offering and Secondary-
! at a pric ing Kullen, of 178-02 Liberty Ave. Jamaica, N. Y., filed a regis-
t a price of $4 per share was made jointly on March: traion statement with. the SEC on March 28 covering 180,000 shares

T
)

Accurate Specialties’ products are used extensively in the manufac--

ture of semi-conducter devices s. n 8s \runsiswors, diodes, rectifiers
and other electronic components. The company operates four subsid-
iaries, all located in New Jersey.

Nathan Zimmer, President and Chairman of the Board of Accurate
Specialties, recently announced garnings of 21 cems per share for the
six-month period ended Dec. 31, 1960.- '

Leon Alpert stated on March 28 that the company expeccs to doub)a
sales and earnings for the fiscal year ending March 31, 1961.

Mr. Alpert made his statement in the course or a.a address to a

luncheon meeting of the New York Society of Security Analysts. He
was joined on the podium by Loral Vice-President and General Manag? iy
Edward J. Garrett, who discussed the company's xesearch and develop-
ment achievements.
‘ Mr. Alpert backed his 1961 sales and earnings estimates with a com=
parison of Loral's figures for the nine months ended Dec. 31, 1960, and
ifs figures for the comparable 1959 period. The’ comparisun shuwed a
rise in sales from $10.5 million to $27 million; an increase in nét in<
come 'after taxes from' '$379,000 to $952,000' and a rise 'in -per- share
earnings from 21.8 cents to 54.7 cents.

Mr. Alpert contrasted Loral's expected 100% rise in sales and earn-
ings.to the industry. projection of a 1960-61 growth rate of 13% .foz
the, military and 22% for the non-military in-the electronics industry

‘as a whole.

Looking ahead to 1962, the Loral chief executive stated it was too
early to make definite predictions. However, he said the . company
anticipated ‘‘some large dollar,contracts” in the.April to June period
and subsequent thereto, I can say-at this early date,’ Mr. Alperg
declared, “‘that based on contracts which we know are o1 the way we
should have another very good growth year, which should substantially
exceed the industry rate of growth,” 3 :
- A major aim of the company, declared Mr. Alpert, is diversification
into nen-military areas. Prior to going public, Loral’s total activity was
confined to the military field. ‘‘We are now 89% military and 1177
non-military,” he said. ‘““We would like to attain.a 50-50 status. Wa
shall strive in this direction.'—V, 193, p. 495.

Louisiana & Arkansas Ry.—Earnings—

Period End. Feb, 28— 1961—Month—1960 1961—2 Mos.—1960 °
Railway opers. revenue. $1,740,905 $2,173,880 $3,505,366 $4,388,200
Railway oper. expenses 1,200,109 1,288,048 2,423,497 2,597,934

Net revenue from rail- é

way operations_ . $540,796 $885,832 $1,081,869 $1,790,268

Net ry. oper, income. .. 159,830 309,667 314,792 624,663
~—V. 193, p. 1120. :

Melville Shoe Corp.—Sales Higher—

" Retail sales of this éorporation for the four weeks ended Feb. 25,
1961, were $8,261,374, compared with $8,211,927 for the like period
a year earlier, an increase of 0.6%. For the eight weeks ended
Feb. 25, sales aggregated $16,237,224, against $16,392,233, a decreass
of 0.9% .—V. 193, p. 202,

Metro Real Estate Investment Trust—Certificates Of-
fered—Pursuant to a March 24 offering circular, this
firm, of 907 Crutchfield St., Falls Church, Va., publicly
offered, without underwriting, 2,820 certificates of bene-
ficial interest in the Trust at $100 per certificates.

BUSINESS—The issuer, n common law business trust, organized
undex the laws.of, .the Statu.of Virginia, intends to qualify as
“real estate investment trust” within the mca,nmg of Section 856 of

.the . In‘ernal Revenue Code of 1954..

FROCEEDS-Yhe" net. procu:ds from t}‘e sale Gt certificates of
benehmal interest, which will be at least $281,000, if all the shares
offered are sold, shall be invested primarily in equity interests in
incomy¢ ‘producing - improved .real property in the Metropolitan Wa
irgton, D. C. area, such as apartment houses, ofiice buildings, shiop-
ping centers, and special purpose commercial buildings, such asi
boewling alleys, gasoline stations, drise-in restaurants, etc. It i3
also possible that some unimproved real property may bo purchased
and.held for investment.—V. 192, p. 2122,

-

Miami Industries, Inc.—Files for Secondary—"

Miamni, Industries, Inc., Springereek Towns:ip, Miami County, Ohio,
filed a registration statement with the SEC on Marca 24, 1961,
covering 175,000 outstanding shares of class A comiron stock, to be
offered ' for public sale by the holders thercof at $9.50 per share
The offering 1s to be made on an all .or none besis throagh ur
writers heaced by H. Hentz & .Co., which will receive a commission
of 90 cents ]& share, .

The company- is engaged in the production and sale of 'electrig
resistance - welded steel tubing, sold to end-users throughoul . the
country. It has outstanding 280,000 shares of class A ard 420,030
shares -of elass B common stock. Samuel E. Jackson, Jr., Vice-Presi-
dent, owns 38.36% of each class; Isidore Miller, a diyeclor, 21.76%%
of each class; and Philip Miller, 21.76% of each class. The balance
of the. stock is held by Rex McClure, Jr., President (8.537% of ecach
class), and four other stockboldcws. Mr. Jackson proposes Lo sell
67,131 class A shares, the Millers 38,084 shares each, Mr, McClure
14,918, and the balance by the other four.

Michigan Gas Utilities Co.—Common Stock Offered—-
Kidder, Peabody & Co. Inc. . headed a group which of-

fered on:March 30, 100,000 shares of this company’s

common stock at $16 per share. Michigan Gas al:o plans
to sell privately $3,500,000 principal amount of firs}
mortgage bonds, 4% % series, due 1986.

PROCEEDS—Proceeds from the sale of the bonds and common stociz
will be used to re¢pay short-term bank loans of $4,800,000 made for
construction and other corporate purposes.

BUSINESS—Michigan Gas is primarily engaged in distribution of
natural gas to customers in approximately 50 cities, towns and
villages located in southern and western.Michigan with a total pepu-
lation of approximately 287,500. In 1960 the company’'s gross operating
reveaues were derived 50.7% from sales to residential customers,
32:6% from sales to customers engaged in manufacturing and 16.7.
from commercial and other sales. t ]

Operating revenues for the year ended Dec. 31, 1960 totaled $8, 030.~
664 and net totalel $780.744, ejuel to 96 cents per|shrre, compared
with revenue of '$6,993,097 and net of $661,033, equal to 81 cents
per share for the like 1959 fiscal year. The company has paid quarterly
cash dividends of varying amounts every year since 1953. Since March
15, 1960 the company Las paid quarterly dividends or 15 cents per
share.

CAFITALIZATICON--Giving effect to the offering, capitalization of
the combany.as of Feb. 20, 1961 includes $13,249,000 in long-term
deot, 8,200 shares of 5% pre[erred stock, $100 par va.lue and 874,034
shares of common stock, $2.50 par value. .

UNDERWRITERS—The underwriters named below have severally
agreed to- purchase from the company the number of shares of
common -sicck set forth opposite their respective names:

Shares ° Bhares
Kidder, Peabody & Co. Inc... 22,000 McDonald & Co.__.___._ 3,500
Emith, Barney & Co. Inc. 9,500 Mitchum, Jones & ]
A. C. Allyn & Co. Inc._ .. 6,000 Templeton ... 3,500

Clark, Dodge & Co. Inc.. 6,000 Ravschey, Pierce & Co. Inc. 350(,&

Hornblower & Weeks_____ 6,000 DeYoung & Co.... 3.007)
Paine, Webber, Jackson & ° Jesup & Lamont _ 3000
[6) 1) 1) - S, 6,000 Irving Lundborg & C 5,000

Shearzon, Hammill & Co.. 6,000 Straus, Blosser & McDowell 3 009
Wertheim & Co. - 6,000 Wagenseller & Durst Inc.. 3,006
—V. 193, p. 912.

Microwave Associates; Inc.—Registers Common—

Microwave Associates, Inc. has filed a resistration statement  on
March 27 covering  a proposed secondary public offering of 240,096
shares of ccmmon stock, par value $1 per share. Lehmnn Brothers,
Kuhn, Loeb & Co. Inc., and Clark, Dodgé & Co. Incorporated wxll
manage the underwrltlng

Microwave Associates, Inc. is a manufacturer of microwave com-
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ponents and accessories for radar and telecommunications systems.
In addition, the company supplies semi-conuuctors to the computer
industry.

Theé, shares are being sold by ‘American Broadcasting-Paramount
Theatres, Inc. and The Western Union Telegraph Company, each of
whom will retain' 121,872 shares after the offering or approximately
12% each of the outstanding common stock of the company. In the
registration statement the reasons for the reductions in their holdings
are stated as follows: 4

“American Broadcasting-Paramount Theatres, Inc. considers that
the size of its minority investment in the company has grown dispro-
portionately large in the light of its original purpose to invest to a
limited extent in new fields of electronics allied to fields in which
it operates and intends to use the proceeds for general corporate
purposes and diversification and in the case of Western Union Tele-
graph Co,, which is in the midst of the largest capital construction
program in its history, a realization on part of its investment will
make possible a deferral of additional borrowing under its bank
credit agreement for the purposes of this program.”—V. 193, p. 1338.

Minerals & Chemicals Phillipp Corp.—Net Up—News—

C. A. Specht, President, announced that earnings for 1960 of
$8,712,862,equal to $1.65 per share on the capital shares outstanding
at Dec. 31, 1960, were the highest recorded. This compares with
earnings of $1.60 per share calculated on a comparable basis for 1959,
.The results include for .the first time the combined operations
of ‘Philipp Brothers, Inc. and Philipp Brothers Ore Corp. with Min-
erals & Chemicals Corp. of America, whose interests were pooled by
merger in mid-1960. Mr. Specht pointed out that these results were
achieved in a year not generally favorable to the business of the
company because of poor economic conditions existing in many in-
dustries served in several countries of the world. )

At Dec. 31, 1960 net worth of the company had increased to $58,-
667,569, of which working capital represented a major part, $41,-
800,978. During the year $5,908,027 .was added to working capital
and at year-end quick assets were substantially in excess of total
current liabilities. A sound and liquid financial position was in effect
at year-end and revealed readily available financial resources of
substantial size which Mr. Specht indicated management is actively
seeking to employ in the expansion of the business.

Mr. Specht 1urther Stated that the “outlook for 1961 was very good
at this stage.”—V. 122, p. 2019.

Minitone Electronics, Inc.—Common Stock Sold—Pur-
suant to a March 24 prospectus, this company publicly
offered and sold, without underwriting, 205,003 shares of
its 10¢ par common stock at $3 per share.

BUSINESS—The company was incorporated in Delaware on March
14, 1960 and has its offices and plant at 104 East 25th Street,
New York, N. Y. i

The company was organized for the purpose of designing, developing,
‘manufacturing and selling miniature battery-run DC motors, as well
-as small ccnsumer products (including an electric men’s shaver and
an electric pencil sharpener) incorporating such motors. Operation of
the company’'s products does not require use of a cord that must be
plugged into an electrical outlet, and the company has therefore
adopted for its products the trade name “Kent Kordless.” P

In the event that the company sells at $3.00 per share the entire
205,003 shares'being offered by it hu.eunder, the net proceeds thereof,
after deducting expenses of the offering estimated at $25,220, will be
$589,789. Such estimated net proceeds include $60,000 received from
sale of the 20,000 shares which the company sold to 16 individuals
in December, 1960 and as to which rescission offers have been made."

PROCEEDS—The company intends to use the estimated net proceeds
of $589,789 in the following order of priority: (1) $75,000 to repay
the company’s short-term loan. from Irving Trust Co., which loan has
been guaranteed by Comac Associates, a stockholder; (2) $49,950 to
pay the company’s short-term promissory note to Noma Lites, Inc.:
(3) §8,200 to pay tkhe moving and leasehold improvement e¢<penses
incurred in connection with the recent change in the company's office
and planc; (4) approximately $80,000 to pay various trade accounts:
(5) approximately $50,000 to pay the pre-production design, packaging
and tooling e4penses in respect to the two contemplated new products;
and (6 the balance of approximately $326,639 to be added to working
capital. From any addition to working capital will be taken any
moneys to be expended in promoting and advertising the company’s
products. as well as moneys to be expended in the normal course

of the company's business. The company has made no allocations
between these uses.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Authorized Outstanding
Shert-term 6% not payable to bank,
due April 3, 1961_ S A e None
Short-term promissory note to Noma
Lites, Inc, (non-interest bearing),
due April 24, 1961 None
Common stock (par 500,000 shs. 322,003 shs.

—V. 193, p. 202.

Mississippi River Transmission Corp.—Common Stock
Offered—Eastman Dillon; Union Securities & Co. and
Dempsey-Tegeler & Co. jointly ,offered for public sale
on March 28, 100,000 shares of this corporation’s common
stock priced at $10 per share.

PROCEEDS—The proceeds of the sale, with other funds, will be
apphed toward the cost of construction of a 94-mile natural gas pipe
line from a point of supply in Clay County, IIl., to St. Louis County,
Mo. The balance of the proceeds will be used for working capital.

The cost of the pipe’ lines facilities is estimated at $7,200,000.
When completed, the. company intends to engage in the purchase,
transportation and sale of natural gas. .

BUSINESS—The company, which was incorporated in 1958, is a
wholly-owned subsidiary of Mississippi River Fuel Corp. which owns
and operates a natural gas line system extending from northern
Louisiana and eastern Texas to the Greater St. Louis area, where
its principal sales are made. !

M‘lssxssippi River Fuel Corp. also engages in the production of oil
and gas in Louisiana, Kansas, Texas and other states.

gAPITALIZA’;‘ION—Capitalizarion of the company as of March 15,
1961 and as adjusted to give ef eci o the present’ offering, the sale
of 100,000 shares of common stock to the parent company and present
bank borrowings will consist of $5,250,000 of debt and 250,000 shares
of common stock of $1 par value.—V. 193, p. 912.

Monon RR.—Earnings—

Period Ended Feb. 28— 1961—Month—1960 1861—2 Mos.—1960

Ra@lway oper. revenue. $1,335,781 $1,566,365 $2,766,056 $3,143,409
Railway oper. expenses 1,273,720 1,364,556 2,598,013 2,707,832
Net rev, Irom Iy. ops. $62,061 $201,809 $168,043 $435,577
Net ry. oper. income___ *123,853 *17,983 ®232,312 13,357
*Deficit.—V. 193, p. 1120, e ’

Morton Manufacturing Corp.—Registers Seécondary—
-1 This corporati.onA of Lynchburg, Va., filed with the Securities and
Exchange Comn‘pss:on on March 28 g registration statement covering
’:chrlgpos’f‘ﬂ pul;lfxc _oftermiz of 100,000 shares of the company’'s common
ock. € offering will be underwrilten b g
Smith, Barney & Co. R g sl by
The offering will not represent new financing by the company,
The shares are already outstanding and being sold by a number of
stockholders., A total of 409,640 common shares is outstanding.
. Morton Manufacturing, incorporated in 1919, is engaged principally
in the.manu_ta_ct_ure of a broad line of medicated proprietary items,
cosmetics, . toiletries and fragrances. One of its products is a lip baln
sold under the well-known name “Chap Stick.”—V. 188, p. 2744.

Motorola, Inc.—Registers Debentures—

Motorola‘ Inc., 9401 W. Grand Avenue, Franklin Park, IIL,
& registration statement with
$30,000,000 of debentures due

1

filed
the SEC on March 27, 1961, covering
1986, to be offered for public’ sale

¢
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through underwriters headed by Halsey,
Sachs & Co. The interest raje, public offering price and underwrit-
ing terms are to be supplied by amendnient,

The company is engaged in research and in the development, design,
manufacture and sale of electronic products and equipment of various
types. Of the net proceeds from the debenture sale, $20,000,000 will
be advanced to Motorola Finance Corp., a wholly owned subsidiary,
for use in its retirement of part of its current bank loans and
outstanding commercial paper, and the balance will be applied by
the company to the repayment and retirement of its outstanding
4%4% term bank loans due to 1965.—V, 191, p. 1114,

Stuart & Co. and Goldman,

Mountain Fuel Supply Co.—Annual Report—

“The Salt Lake City company experienced one of its “‘most progressive
and rewaiding’ years in its history in 1960, it was reported by W. T.
Nightingale, company President, in the annual report.

Earnings for tne year were $4,085,634, or $1.87 a share, a new high
for the company. The previous year earnings were $3,871,619, or
$1.77 a share. 'Gas sales were 81.6 billion cubic feet, also a new
high, compared with 1959 sales of 69.6 billion ‘cubic feet. The num-
ber of customers increased by 7,861, bringing the total at| the end of
the year to 173,524.

The report called attention to developnfents in early 1961 wherein

the company contracted to purchase the gas production in two large
gas producing units in eastern Utah, and then, with Utah Natural
Gas Co. (a subsidiary of El Paso Natural Gas Co.), proposed the
joint construction of a 94-mile pipeline to transport the new gas
supply to the company’s Utah market area.

Noting these dovelopments, the company's favorable earnings and-

sales ‘figures in 1960, the forecast for continued population growth in
the company’s area at a rate above the national average, and that
the demand for gas remains high, Mr. Nightingale said “the company
faces a bright future.” ’ { "

A five cent increase in the quarterly dividend rate was'Voted by
the company's board of directors, effective in the last quarter of
1960, the report noted. The company's stock is now listed on the
New York Stock Exchange.—V. 193, p. 912. .

Muntz TV Inc.—Files Exchange Plan—

Muntz TV Inc., 100 Grey Ave., Evanston, Ill., filed a registrabion‘

statemeat with the SEC on March 27 covering 575,989 shares of
common -stock. It is proposed to offer this stock in exchange for
promissory notes "issued under a Federal Court Reorganization Plan.
On Nov. 4, 1960, tne court, whica had previously contirmed the
reorganization plan, entered its final decree in the Chapter X pro-
ceedings for reorganization of Muntz, and since that date the com-
pany has been operating entirely free of court supervision. The

common stock now being registered will be offered in exchange for.

$2,303,957 of promissory notes, non interest-bearing due not less than
20% per year starting in 1962, final payment due in January 1964,
on the basis of an exchange at the rate of $4 per share. The prospectus
lists Floyd G. Dana as Board Chairman and Wallace A. Keil as
President.—V. 181, p. 2803. .

National Co.—Net Up—

Net profits per share of common stock outstanding amounted to 40
cents for the year 1960, Chairman Herbert C. Guterman reported o
shareholders. This compares with 37 cents per share for the previous
]year based on the number of shares outstanding Dec. 31, 1960.

Net earnings after-taxes amounted to $327,288 on sales of $10,999,-
491 for 1960 compared with adjusted net earnings of $302,368 on sales
of $12,942,987 in 1959.—V. 193, p. 203.

National Can Corp.—Annual Report—

The Chicago corporation has announced a substantial improvement
in profits on a record sales volume for 1960.

Net earnings for the year amounted to $1,123,782, equal to 76
cents a share, compared with 1959 earnings of $328,782, or 24 cents
a share, on a lesser number of shares outstanding in 1959,

Sales reached an all-time high of $109,463,525, compared with
$101,817,786 total sales in 1959,

The can manufacturing ‘company reported a strong financial posi-
tion, with working capital in excess of $23,000,000,~and no bank in-
debtedness outstanding at the year's end.

A 6% stock dividend was declared, payable Dec. 30, 1960, to share-
holders of record Dec. 16, 1960. This was the sixth consecutive stock
dividend paid since 1955, when the hoard of directors adopted the
policy of stock dividentls in order to give recognition to earnings, yet
conserve the company’s working capital,

During 1960, National Can completed three new plants, in Yakima,
Wash., - Vancouver, Wash,, and Hanover, Pa. These installations
increased future earnings potential, but reduced immediate earnings
by absorption of start-up costs. Another facility, the 20th in National
Can’'s nation-wide operation, is being completed at« Edison Township,
N. J., near New York City, with the installation of equipment to
handle additional business including. products not availab;le from
National Can's New York plant,

‘National Can’s research and product development program has been
coordinated to accelerate developments involving lower cost materials,
including aluminum -and light-weight tin plate; new manufacturing

techniques, and new products, the report points out.—V, 192, p. 2612, -

National Dairy Products Corp.—Annual Report—

Both sales: and earnings increased for the sixth successive year
in 1960, moving well ahead of their previous peaks in 1959, E. E.
Stewart, Chairman of the Board, and J. Huber Wetsnhall, President,
announced at a press conference on March 21, as the company’s
annual report was distributed to stockholders.

Tne company processed and sold the largest volume of products
in its. history, stockholders were told|in the report, making this the
12th successive year of increased tonnage sales. Consolidated world-
wide sales rose to $1,667,176.000 in 1960, an increase of $61,451,000
or 3.8% over the year belore.
$100,234,000, .up $7,688,000 over 1959.

Net earnings tctaled $50,667,000 as against the previous high of
$49,362,000 in 1959, a gain of 2.6% . Earnings equaled $3.59 per share
as against $3.51 per share in the prior year.

Profits before taxes last year veached a record $101,917,000, an
increase of $3,485,000 over the pre-tax earnin®s of $98,452,000 for
1959. Federal and foreign income taxes last year amounted to $51,-
280,000, whilg other taxes brought the company's total tax bill to
$71,490,000, of $5.07 per share.

The company paid its 148th consccutive cash dividend in the final
quarter of 1960, with total dividends for the year ambunting to a
record $28,177,000, or \¢2 per share. as compared with $1.95 per share
for the year bhetfore. 3

National Dairy closed the year in a strong financial position,
Working capital amounted to $209,244,000, an increase of $14,815,000.
Property, plant and equipment, less depreciation, toialed $298,103,000,
while total assets were $670,313.0600. Long-term debt, excluding
amounts due currently, totaled $84 178,000. Stockholders equity was
$420,454,000. an increase of $24,171,000.

The company continued to carry out one of the largest capital
investment programs in the food industry, involving expenditures of
around $400,000,000 within the lasi 10 years, During 1950, capital
expenditures totaled $44,425,000. For 1961, directors approved a budget
of $59,662,000 for capital expenditures, including $5,185,000 for foreign
operations.—V. 192, p. 2500.

National Distil.ers & Chemical Corp.—Merger Plan—

National Distillers & Chemical Corp. and Bridgeport Brass Co.
have signed a formal plan and agreement covering the proposed
merger of the two companies announced in January, according to
Chairman John E. Bierwirth and President Roy F, Coppadge, Jr., of
National and President Austin R. Zender of Bridgeport Brass,

The merger proposal will be'submitted to stockholders of both. com-
panies for final approval at their annual meetings. The National
Distillers annual meeting will be held on Wednesday, June 14, with
stockholders of record on April 25 entitled to vote on the merger.
The Bridgeport Brass meeting will also be on June 14, with April 17
set as the record date. ' "o

The merger proposal provides for® Bridgeport to be merged into
National, with National exchanging 1.35 shares of its common stock
for .each share of Bridgeport common. At Dec. 31, 1960, Bridgeport
had outstanding 1,518,498 shares of common stock, indicating an
exchange of approximately. 2,650,000 of National's common shares.

Foreign sales excluding Canadd were *

This would raise National's outstanding common sharés to about
12,500,000 on completion of the merger. Bridgeport’s 202,510 out-
standing shares of 4% % cumulative preferred stock, $50 par yalue,
would be converted into equivalent shares of a new issue of National
preterred stock.—V, 193, p. 1229.

National Gas & Oil Corp.—Partial Redemption—

The corporation has called for redemption on May 1, next, for
account of the sinking and improvement fund, '$39,000 of its first
mortgage 4359 bonds, due March 1, 1973 at 161.45%, plus accrued
interest. Payment will be made at the Morgan Guaranty Trust Co.
of New York, 140 Broadway, New York 15, M. Y.—V. 190; p. 157, :

National Mercantile Corp.—Files for Offering—

This corporation, of 1905 Kerrigan Ave,, Union City N. J., filed a
registration statement with the SEC on March 29, 1961 covering 100,000
shares of common stock and 5-year warrants to purchase an additional
20,00 common shares; to be offered for public sale in units) consisting
of one common share and one-fifth of a warrant. A. T. Brod & Co.
neads the list of underwriters. The public offering price of the units
and underwriting terms are to be supplied by ame:sdment.
rants will be exercisable at from .$6 to $10 per share. The company
has agreed to sell to the principal underwriter for $150, like warrants
to purchase an additional 15,000 common shares. Jesse Selter, President,
has also agreed to sell to the principal underwriter 10,000 class B
capital shares for $18,400, and to sell to Henry Kohn 5,000 such shares
for $9,200 for services as a finder, which shares will be tmmediately
converted into commo:n.

The company is engaged in wholesale distributing and in the retail

mail ‘order busihiess. It distributes general merchandise, including phono-
graph records. Pursuant to a recapitalization in March, 1961 (1) the
613,075 common shares then outstanding were 'changed into 15,429
common shares (570 additional common shares are to be issued upon
the payment of a balance due on a stock subscription); (2) warrants
identical to those included in this ofiering were issued to the holders
of the 15,979 common shares (which warrants and underlying shares
are included in the registration statement), and (3) 200,000 class B
capital shares were authorized, of which 150,000 shares are to be
exchanged for all the outstanding stock of Ransel Trading Corp. and
137 Records, Inc., which had an aggregate book value of $304,722.21
at Dec. 31, 1960. Of the net proceeds from the stock sale, $500,000 will
be used for the repayment of certain indebtedness and the balance
will be -added to general funds to be available for working capital pur-
poses including the expansion of retail record operations.

The company has outstanding (after said recapitalization and trans-
actions and in addition o the warrants) 15,429 shares of common
stock and 150,000 shares of class E capital stock, of which Mr. Selter
owns 115,000 class E shares and management officials as a group
127,500 class B shares and 6,939 common shares. The class B stock is
convertible into common on a share-for-share basis.—V. 185, p. 2217.

National Research Corp.—Partial Redemption—

The corporation has called for redemption on May 5, next, $250,000
of its 5% " convertible subordinated debentures due July 1, 1976 at
104% . Payment will be made at the Old Colony Trust Co., Boston,
Massachusetts. bl

The debentures are convertible into common stock to April 24, 1961,
at $23.12', per share—V. 192, p. 404.

National Scientific Corp.—Registers Common—

This- corporation, First ‘National Bank Eldg., Minneapolis, Minn.,
filed a registration statement with the SEC on March 24, 1961,
covering 1,500,000 shares of common stock, to be offered for public
sale at $1.15 per share.. The stock will be offered on a best efforts
basis through Lratter & Cq, Inc,, which will receive a 15¢,per share
selling . commission. X

The company (formerly Scientific Development Corp.) was organized
under Minnesota law in February 1961. It is a Federal licensee under
the Small Business Investment Act of 1958 /and is registered with
the SEC under the Investment Company Act of 1940 as a non-diver-
sified, closed-exd, management investment company. The company
intends to invest, through the purchase of equity securities or the
making of long-term notes, in small business concerns which are
principally engaged in scientific research and product development
programs in such fields as electronics, physics and chemistry. The
net proceeds -of the stock sale will be added to general funds and
used, together with other funds, to provide equity investments and
loans to small businesses, to provide financial, management , and
advisory services to such companies and for operating expenses.

The prospectus indicates that by April 30, 1961, 24 persons (includ-
ing certain management officials) will have purchased an aggregate
of 500,000 common shares at $1 per share. Such stockholders include
Melvin J. Silver, Ralph Kriesel, A. E. Strudwick, Directors, and A. E.
Strudwick & Co. (all of whose voting stock is owned by Strudwick),
who will own 10.5%, 10%, 10% and 10% , respectively, of the out=
standing stock. Casper M. Bower is listed as President.

National Union Electric Corp.—Annual Report—

The Stamford, Conn., corporation reported on March 24 net income
of $817,490, equal to 14c a share, for 1960. Sales totaled $36,089,922.

C. Russell Feldmann, Chairman and President, said the results
could not properly be compared with operations for prior years be-
cause of a merger and acquisitions, as well as expiration of Federal
tax-loss carry forward provisions. )

During the year, Eureka Williams Corp. of Bloomington, Illl.,‘ and
Napco Plastics, Inc. of Napoleon, Chio, a part of Eureka Williams,
were merged into National Union, Durham Manufacturing Corp. of
Muncie, Ind., was acjuired and is being operated as a subsidiary.

Feldmann said NUE planned ‘“to continue our program of diversi-
fication and expansion by aggressive new product' development and
careful acquisition of other profitable businesses.

“We confidently expect our services to home, .industry and defense
to produce increasing profits in ‘the years ahead.”

Through divisions and its subsidiary, NUE produces vacuum cleaners
and floor pelishers, heating and air conditicning equipment, bridge
tables and chairs, school and patio furniture and plastics.

In the defense field it manufactures electron tubes, high precision
motors, thermal batteries and fuses.

The company is showing an electric automobile, the Henney Ki_lo-
watt, at the International Automobile Show in New York, which
closes on April 9.—V. 182, p. 2123.

New York Central RR.—Earnings—

Period Ended Feb. 28— ' 1961—Month—1960 1961—2 .Mos‘—ISSGO
$ S >

8
55,486,103 90,252,926 114,873,164

Railway oper. revenue. 45,767,734 i
Railway oper. expens:s 4.070,4.2 43,181,007 8,603,242 96,179,609

Net rev. from Ty. ops. 1,697,262 8,305,696  2.649,684 18,693,555
Net 'ry. oper. income___ *6,152,452

651,109 *12.874,412 3,260,815
*Deficit.—V, 193, p. 1230. ’ :

New York, Chicago & St. Louis RR.—Earnings—

Period Ended Feb. 26—  1951—Month—1960 19€1—2 Mos._——1960')
Railway oper, revenue. $9,414,602 $12,607,883 $19,521,674 $25,724,032

Railway oper. expenses 17,505,3C3 8,770,755 15,487,139 17,893;985
Net rev. frem ry. ops. $1,909,299 $3,837,128 $4,024,535: 57.825,03’7
Net ry. oper. income.__ 575,431 1,392,764 1,207,095 2,765,021

—V. 193, p. 1121.

New York State Electric
Bonds—Annual Report—

This corporation, 108 East Green Street, Ithaca, filed a l'EL!lS“'a“'j”:
statement with the SEC on March 24, covering $25.000,000 of firs
morigage bonds due 1991, to be offered for public sale at competitive
Lidding. Net proceeds of the sale of the bonds will be used to d1§Cha’|ge
$14,000,000 of shori-term obligations incurred in connection with ‘--‘?
company’'s construction program and the balance will be used _lon
construction expenditures. The company estimates its ccmstrm:tm_t
expenditures at $34,500,000 for 1961 and 032,500,000 for 1962; and 1
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anticipates that $19,000,000 will be required therefor in-addition to the
proceeds of this financing and funds provided from operations.

Gross revenues. totaled $109,936,000 in 1960, .an increase of $4,884,700,
or nearly 5%, as compared with the 1959 gross revenues of ‘$105,051,300,
according to its annual report released on March 27.

‘While the company again establisned a record high volume of busi-
ness, the rate of growth in sales and revenues was somewhat lower in
1960 than the average increase. experienced in recent years, Joseph M.
Bell, Jr,, President, said in his letter to the stockholders.

A major factor was the impact of unfavorable weather.conditions as
the summer period was relatively cool and the winter months ‘were
materially warmer than normal until December, 1960, Mr. ‘Bell said.
Variations in weather conditions have ‘a substantial effect on the com-

pany's business because more than 72% of electric and gas revenues

is derived from residential and commercial customers, he pointed out.

“Because of the nature and stability of the.company’s business, it
has not been so sensitive to changes in economic conditions as has the
business of many utility companies serving cyclical industries’in more
highly industrialized areas,” he said. ¥

“ . .. Over-all business activity in much of the company's service
area was maintained at high levels until the latter part of the year
when some decline became evident.”

The company forecasts construction expenditures for the years 1961
through 1963 at $94,000,000, as compared with $85,500,000 svent during
the last three years.

The report said the company estimates that $45,000,000 will be re-
quired from rutside sources to finance this construction program; and
an additional $11,000,000 will be needed to repay bank. loans incurred
during 1960 when no long-term financing was undertaken.

The company plans the sale of $25,000,000 of first mortgage bonds-

at competitive bidding on May 16 to repay the bank loans and to pro-
vide ‘a large portion of the cash needed for construction during 1961,
Mr. Bell said. i §

“‘Our: projections’ of cash requirements from outside sources and

. anticipated capitalization ratios for the next several years indicate that
it is unlikely that we will need to sell any additional common stock

during such period,” he added.
Net income was equivalent to $1.88 a share on the common stock, as
compared with $1.80 a share in 1959.—V. 193, p. 808.

(A. C.) Nielsen Co.—To Acquire—

A. C. Nielsen has agreed to acquire all rights to opinion gathering
mechanisms pioneered by Automated Preference Testing Corp., to-
gether with all outstanding securities of that company on July 31,
1961, it has been announced jointly by F. K. Leisch, Executive Vice-

President of Nielsen and C. Langhorne| Washburn, President of APT.

In the interim, Nielsen and APT executives will cooperate in de-
veloping and perfecting the techniques invented and now employed
by APT Corp. .

The: APT system, already being used by a few leading manufac-
turers, is a fast new automated method of recording. consumer prefer-
ences at the point of sale in high volume super markets, either
locally or throughout the nation. Self-contained recording machines
now operating in various types of retail outlets are delivering data
to manufacturers within as little as 72 hours after the fact.—V. 192,
p. 2020.

North Star Oil Co.—Merger Approved— ‘

An agreement to merge North Star Oil Co. with Westwater Corp.
of Midland, Texas has been voted by directors of both companies, it

, was revealed in a joint announcement by William Moss and Charles

C. Green, Jr., Presidents of the respective companies. Subject to their
approval®of the merger plan, North Star stockholders will receive 1%
shares and Westwater stockholders one share of the combined .com-
pany for each share now held.

The merged company will be known as North Star Oil Corp. with
Moss, of Beverly Hills, Calif. and Dallas, Texas, slated to become its
new president. Tt will have approximately 8,000 shareholders, combined
cash or equivalent of $5C0,000, an income of approximately $40,000
monthly and reserves in excess of 2,500,000 barrels. Corporate offices
will ‘be maintained in Los Angeles and Dallas with an enlarged ex-
ploration office in Midland under the direction of Mr., Green who,
prior to his Presidency with Westwater, was an independent operator
for seven years and, before that, geologist for Texas Gulf Producing
Co. and Shell Oil. i

Jack C. Vaughn, of Dallas; Christian R. Holmes, of San Irancisco
and San Antonio; LeRoy Hines, San Francisco; J. E. Brosseau, Santa
Fe; Mr. Green and Mr. Moss will make up the slate for the new six-
man Board of Directors, with Brosseau designated for the Vice-
Presidency and Ervin C. Philpy, Midland, Secretary-Treasurer.

Westwater, a spin-off from Sabre \Pinon Corp. in 1957, and North

Star, reorganized in 1959 from a company dating to the turn of the
century, have been actively expanding ‘and developing their respective
properties.

Westwater has an interest in 32 operating wells in Téxas and New
Mexico, having recently acquired nine producing wells on 900 acres in
Shannon Field, Crockett County, Texas. The company has already

-drilled- six additional wells with 10 more inside locations remaining to

be drilled. In addition, it holds approximately 18,000 acres of leases
in the Copper River Basin of Alaska and has to its credit a $10,000,000
ore payment on 15,000 acres of uranium leases in the Ambrosia Lake
area of New Mexico.

North Star Oil has an operating interest in 18 wells in Ector,
Andrews and Crockett Counties, West Texas. Last Januvary it acquired

_additional interest in eight of these wells. The company also recently

announced establishment of an office in Midland, Texas, as head-
quarters for a new exploration- program, , Under the merger plan, this
office will closely coordinate activities with Westwater's exploration

. and production departments, also located in Midland.

Mr. Moss emphasized the surviving company will continue to pursue
the same three-part expansion program originally formulated by North
Star Oil Co. in 1959, i.e., the purchase of producing wells on favorable
terms, energetic exploration, and acquisition of properties via merger.

Both North Star and Westwater are currently actively traded in
over-the-counter markets throughout the country.—V. 193, p. 1121,

Northwestern Pacific RR.—Earnings—
Period Ended Feb. 28—  1961—Month—1960 . 1961—2 Mos.—1960

Railway oper. revenue. $710,066 $933,086 $1,401,184 $1,809,784
Railway oper, expenses 435,395 = 632,341 919,336 1,262,795
Net rev. from ry, ops. $274,671 $300,745 $481,848 $546,9§@
—V, 193, p. 1121. ; e
Net ry. oper. income___ 47,345 29,530 6,077 9,127

Ovitron Corp.—Acquires—

Ovitron has acquired Standard Winding Co., manufacturer of
electronic components for the communications and home entertainment
markets, John A. Stanko, Ovitron President, announced on March 28.

Standard Winding, located in Newburgh, N. Y, is operating as a

division of Ovitron.

Standard Winding will continue to design and manufacture coils,
filters, solenoids, variable inductors, toroids, and specinlized. electronic
equipment for military, industrial, and commercial applications. Sales
in 1961 are expected to reach $600,000. Current backlog is approxi-
matel 200,000.

“Thye $acqulsitlon of Standard. Winding,” Mr. Stanko said, ‘“is a
logical extension of Ovitron’s interests in magnetic, solid-state, and
electromechanical components and subsystems. It brings to the com-
pany complementary skills and products as well as excellent produc-
tion facilities and staff.

The Power Controls ‘Division of Ovitron is developing and manufac-
turing solid-state power control, regulation, and conve::slon equipment;
and the Hodge Controls Division is producing miniature magnetic
clutches, brakes, induction motors, and other precision electromechani-
cal units, Both of these divisions are located in Cos Cob, Conn.—
V. 191, p. 1264.

Pall Corp.—Net Up—

* Periog,ended Jan. 31—
Sales __ -

1961—6 Mos.—1960
$4,002,625 . $2,848,742

i : ! K 231,443 162,800
Net -earhings 5 "
Shares outstanding at Jan. 31_ 511,};;80 440.2:2
share . .- o ccocoe tlhaaali bng '
g::;;:}ggstop%;n. Jlelas EEi i 2,700,000- 2,550,000 -
—V. 193, p. 203. N
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. plus expenses of about $8,600. The program will be

Paramount Development Co.—Proposes Offering—
This company, located in  the Petroleum Building, -Abilene, Texas,

_filed* a " registration statement with the SEC' on' March 24, 1961,

covering co-ownership: participations in its 1961 Gas and Oil Explora-

“‘tion Program, to be offered for public sale in. 100 units at $10,000

per unit.’ Faramount' Development will receive 5% .of all subscriptions
g managed. by
Paramount Oil' Inc.,” which shall‘receive for 'its services an interest
equal to 25% of the' net working interest of. participants in each
lease acquired for the program after the time of pay-out of . such
lease. Paramount Oil also will receive for its administrative overhead
‘an .amount equal to 107 of aggregate subscriptions- (exclusive of the
5% commission to -Paramount Development) and so long as it is
the operator of any lease an amount equal to 5% of direct costs.of
drilling, ' reworking ‘and -equipping  any development well.

Funds subscribed to the program -will be.utilized to acquire interests

in .proven, semi-proven .and wildcat oil and gas leases ‘within the -

United States, and to drill test wells thereon. The -company is .a
wholly-owned  subsidiary ~of Paramount - Oil, ‘which will manage the
program. Walter ‘W. Block, Sr., is President of Paramount Oil, Albert
R. Venuto, ‘President of Paramount Development is Executive Vice-
President, of Paramount Oil

(Frank) Paxton Lumber Co.—Registers Secondary—

This company, of 6311 St. John Aye., Kansas City, Mo., filed a
registration statement with the SEC on March 28, 1961, covering
83,389 outstanding shares of class A non-voting common stock, to be
offered for public sale on .an all or none -basis ‘through underwriters-

headed by Stern Brothers & Co. The public offering price and under- .

writing terms are to be supplied. by amendment.

The company is engaged in the business of buying and distributing
selected hardwood and softwood Ilumber, plywood and millwork,
primarily for use in residential construction and for diversified indus-
trial uses. It now has outstanding. 313,344 'shares of class A non-
voting common stock and 313,344 shares of class B common stock.
The prospectus lists 21 selling stockholders, who own an aggregate
of 303,743 ‘class A and 303,743 class B shares. Marjorie L, Paxton,
Board Chairman, owns the largest blocks of the two classes of stock,
125,204 shares of each; and she proposes to sell 25,058 class A shares,
Robert Paxton proposes to sell 9,695 of his holdings of 32,318 class A
shares; John L. Paxton, 12,000 of his holdings of: 28,496 class A
shares; James V. and Madeline A, Coleman, all-of their holdings of
9,200 class A shares; and Frank Paxton, Jr., President, 9,000 of his
holdings of 32,865 class A shares. John L. Paxton and Coleman also
arc officers and directors,—V. 185, p. 2549.

Pennsylvania Electric Co.—Files Financing Proposal—

The company, 222 Levergood Street, Johnstown, Pa., filed a regis-
tration statement with the SEC on March 28 covering $10,000,000
of first mortgage bonds due 1991 and $12,000,000 of debentures due
1986. Both issues are to be offered for public sale at competitive
bidding, the debenture offering being scheduled for June 5 and the
offering and sale of the bonds scheduled for May 17.

* The- net proceeds from the sale of the bonds and debentures will
be applied to partially reimburse the company's treasury for con-
struction expenditures made prior “to 1961. Out of such funds,
$9,000,000 will be applied to the payment at maturity of outstanding
Credit Agreement notes, $2,000,000 to the prepayment of short-term
bank 'borrowings effected in November 1960, and $11,000,000 toward
the 1961 construction program. The company's 1961 construction pro-
gram contemplates expenditures of about $31,500,000.—V, 191, p. 2308.

Pennsylvania RR.—Earnings—

Period Ended Feb. 28—  1961—Month—1960 1961—2 Mos.—1960
$

Railway oper, revenue. 59,744,567 74,036,881 121,861,117 151,340,327

Railway oper. expenses 55,492,227 62,251,241 111,235,025 125,207,633

Net rev, from ry. ops. 4,252,340 11,785,640 10,626,092 26,132,694
Net ry. oper. income___ #6,627,542 *203,985 *11,573,977 2,308,991
*Deficit.—V. 193, p. 1230.

Philadelphia & Reading Corp.—Annual R'epo'rt—

The corporation on March 23 reported net sales and other income
rose 5.2% to $148,981,505 in 1960 from $141,642,840 in 1959.

President Howard A. Newman reported that net income from manu-
facturing operations rose 10% to $7,250,000, or $2.56 a share, in 1960
from $6,575,000, or $2.32 a share, the year before. It was pointed
out that the entire sales volume and profits from manufacturing were
derived from enterprises acquired and developed since installation

of new management five years ago.

Overall net income declined 157% to $7,385,397, or $2.61 a share,
from $8,724,461, or $3.07 a share, reported for 1959. Coal operations
contributed $1,444,000, or 51 cents a share, to overall net income in
1959, but broke even in 1960. Philadelphia and Reading sold its coal-
producing properties after the close of the year and charged a $4.5
million loss on the transaction to earned surplus as ‘of Dec, 31, 1960.
—V. 193, p. 746

Polychrome Corp.—Appoiniment—

The Chemical Bank New York Trust Co. has been appointed sole
transfer agent for the common stock of the corporation.—V, 193, p
1273. .

(H. K.) Porter Co., Inc.—Annual Report—

The Pittsburgh company, in its annual report to stockholders, re-
ported lower net income than in 1959, but noted that a number of
significant capital improvements were carried on -despite the dec}lpe.
The company also. emphasized that its total ‘‘cash flow,” comprising
earnings plus depreciation, depletion & amortization accounts, dropped
only moderately compared with 1959. Total cash flow indicates money
available for capital expansion as well as for dividend payments to
stockholders.

Porter net sales during 1960 were $231,131,488 compared to $225,-
956,904 in 1959. Consolidated net income for 1960 was $4,093,525, or
$2.57 per share of common stock after preferred and preference stock
dividends. In 1959 mnet income of $6,731,885 was equal to $5.09
per common share. Cash flow in 1960 totaled $9.45 per common
share compared with $11.57 per common share in 1959.

In a letter to stockholders, T. M. Evans, Chairman and C. L. Holbert,
President, noted that Porter ‘‘grew substantially’” in its international
operations during 1960. H. K. Porter & Cie S. A., the parent com-
pany’s international manufacturing and marketing subsidiary, made
three acquisitions during the year: a Glasgow, Scotland producer of
aircraft parts, a Brazilian electrical equipment manufacturer, and
a sizable French company which produces electric furnace steel,
fabricated steel products, forgings, castings and railway freight cars.
—V. 193, p. 1122,

Potter Instrument Co., Inc.—Offering and Secondary

This company, of Plainview, L. I,, N. Y., filed a registration state-
ment with the SEC on March 24, 1961, covering 210,000 shares of
common stock, of which 190,000 shares are to be offered -for public
sale by the issuing company and 20,000, being outstanding stock, by
John T. Potter, President and Board Chulrmun.rg/hs\stock is to
be offered for sale at $10 per share on an all or no basis by under-
writers headed by Bear, Stearns & Co., which will receive a commis~-
sion of 85 cents per share.

The company designs, manufactures and sells certain electronic
data processing equipment, including highspeed digital magnetic tape
transports and systems and other products used in electronic com-
paters, industrial controls and data reduction equipment, and military
information systems. Of the net proceeds to-the company from its
sale of additional stock, $620,000 will be used to retire bank loans
incurred to finance accounts receivable and inventories, and an addi~
tional $500,000 will be used to carry increased amounts of these
items. Some $350,000 is to be used to accelerate the company’s product
development and tooling, and the balance will be added to working
capital and used principally for additional research and development.

In additlon to certain indebtedness, the company now has out-
standing 1,333,333 shares of common stock, all of which is owned by
Mr. Potter. As indicated, he proposes to sell 20,000 shares of his stock.

*The company’s $750,000 of outstanding 8% . subordinated convertible

debentures due October 1969, purchased by Electronics Capital Corp.
in October 1959, are convertible into 666,667 common shares.

. Powerton .Ultrasonics Corp.—Acquires—

_This. corporation, of -Garden City and Westbury, N. Y., announced
on March 21 the.gcquisition of Southern . Associated Engineers, Inc. of
Huntﬁv(iille, Ala., in an all stock- transaction. . “The details were not
revealed.

Willilam G. McGowan, Powertron .President, said. that Southern, &
service. contractor in -missile . development at Huntsville's Redstone
Arsenal, will -become g wholly-owned subsidiary. ‘R. W. Washburn,
Southern  President, will continue as nead of the subsidiary, and all
personnel will -be retained;™- ' :
. Southern,. which .was organized in 1956 to meet the neéds of the Army
Ordnance. Missile .Command’s stepped-up missile program, maintains a,
12,000 square-foot 'plant jn Huntsville. Its 200 employees, ‘working
both at the ‘plant and at Redstone Arsenal, provide support services of
documentation and illustration for- the guided ‘missile systems. This
program.includes the Nike, Hawk, LaCrosse, Honest John,. Littlejohn,
Sergeant, -and .Corporal missile families. Huntsville is also the site of
the George C..Marshall Space Flight Center which is developing the
Saturn space-vehicles-the most powerful and largest space vehicle cur-
rently- under development in the United States. )

According to Mr. McGowan, the acquisition of Southern should con=-
tribute materially to Powertron’s sales and earnings. Southern’s pres-
ent "gross revenyes are mare than $1 million annually, he said.

Powertron, a prime supplier of diversified products in the ultrasonics

and -electronics fields, is the only supplier of automatic ultrasonics
cleaning and degreasing systems for commercial as well as military
applications.
. Powertron plans to add two new departments immediately at Hunts-
‘ville. According to William -Blucke, Powertron -Vice-President, in charge
of military sales, one will be in fluid controls and the .other in. ultra-
sonics.  He -said he envisioned increasing applications for Powertron’s
ultrasonics cleaning equipment particularly in connection with the
cleaning of rocket and missile parts associated with fuel systems such
as liquid hydrogen and others.

The common stock of Powertron, which became public in August,
1960 is traded over-the-counter.—V. 192, p. 1652.

Products Research:Co.—Offering and Secoridary——

This company, of 2819 Empire Ave., Burbank, Calif., filed a regis-
tration statement with the SEC on March 27 covering 283,200 shares
of common stock, of which. 120,000 shares are to be offered for
Fublic sale by the issuing company and 163,200 shares, being oute
standing stock, by the present holders thereof. Schwabacher & Co.
heads the list of underwriters. The public offering price and under-
writing terms are to' be supplied by amendment.

The company is primarily engaged in the development, manufacture
and sale of synthetic rubber calking compounds, protective coatings,
encapsulation materials and glass skylights. It now has otilstanding
457,974 shares of common stock. Of tne net proceeds to the company
from its sale of additional stock, $300,000 will be used to repay bank
loans and the balance added to working capital available for general
f;x;gc:)r\ztﬁ pm("ipostes. gmlutcij;jng research and development of new and

ipY products, advertising, sales promotion
1n\gfnbggies and trade receivables. 4 i oAty Bt ‘larger

e outstanding stock, 305,544 shares (66.72% is owned b
Kathryn M. Schien, Board Chairman  and Executlve)vme-l’reslden{
and 172,000 (15.72%) by George Gregory, President. They plan to
sell 139,200 and 24,000 shares, respectively.

Quanah, Acme & Pacific Railway Co.—Earnings—
Period Ended Feb. 28— 1961—Month—1960 1961—2 Mos.—1960

Ra!lway oper. revenue. ' $226,908 $246,210 $479,926 $523,107
Railway oper. expenses 128,289 120,659 261,523 246,651

Net rev. from ry. ops. $98,619 $125,551 $218,403 $276,456
Net ry. oper income__. - 29,668 52,689 76,606 108,091

=V, 193, D: 1122,

Rapid-American Corp.—Appointment—

The Chemical Bank New York Trust Co. has been appointed dividend

dlslgl(x)gsing agent for the common stock of - the corporation.—V. 193,

p

Realty Collajeral Corp.—Appointments—

The Irving Trust Co. has been named trustee, registrar and paying
agent, for s40,oo_o,ooo principal amount 4% % collateral trust notes
series A due April 1, 1981 of the corporation.—V, 192, p. 2511,

Reiter-Foster OQil Corp.—Debentures Sold— s
See Baruch-Foster Corp., abave.—V. 189, p. 2570.

Remington Arms Ce.,, Inc.—Annual Report—

In its anual stockholders’ report issued on March 23, the company
reported total sales of $70,875,000 in 1960 as compared to $74,629,000
in 1959. The decrease, which- amounts to 5%, is due principally to
lower sales of firearms.

Net income for 1960 was $7,159,000, equivalent after preferred
dividends to 93 cents per share of common stock, compared with
$7,795,000 or $1.02 per share in 1959. :

Semiannual dividends of $2.25 per share were paid on the preferred
stock during the year. Dividends of. 25 cents a share on June 15
and 35 cents a share on Dec. 15 were paid on common stock, a total
of 60 cents a share, the same as in 1959.

Of the $72,600,000 gross income from sales and other sources,
Reml})g’ton reported that $26,900,000 was paid to employees for warges,
salaries and benefits under employee relation plans; $27,400,000 went
for materials, supplies and other operating expnses; $9,100,000 was
set aside for Federal, state and local taxes and social security;
$2,000,000 was reserved for depreciation and obsolescence of plants and
properties; $4,700,000 was paid to stockholders as dividends and
$2,500,000 was retained for the needs of the business.

Shipments to customers outside the United States represented
10% of total sales in 1960 compared with 9% in 1959, Military sales
represented 6% in 1960 compared with 5% the previous year.

New and improved items were added to each of the company’s
major product lines during 1960 and early 1961, These additions ine
clyded nine new or improved sporting arms, one ammunition item,
and six new or improved power tools.

At the end of 1960 there were 9,169 common stockholders and
24 preferred stockholders compared with 9,013 common stockholders
and 25 preferred stockholders at the end of 1959. On Dec. 31, 1960,
E. I. du Pont de Nemours & Co. owned 60.17% of the common stock
and 99.60% of the preferred stock.—V. 192, p. 746.

Renwell - Eleetrenics Corp. of Delaware — Common
Stoc_k Sold—Px_xrsuant to a March 27 prospectus, William,
I?avld & Motti, Inc., 50 Broadway, N. Y. 4, N. Y., pub-
licly offered and sold 100,000 shares of this firm’s
1¢ par common stock at $4 per share.

APPOINTMENT—Transfer agent; Chefiiical Bank New York Trust
Co., 30 Broad Street, New York, N. Y.

BUSINESS—Renwell Electronics Corp. of Delaware (hereinafter
referred to a$ “the company”) was organized in Delaware on Dec. 27,
1960, to acquire all of the outstanding stock of Renwell. Electronic
Corp., formerly Renwell Corp., .a Massachusetts corporation, formed
on Aug. 2, 1957, which is hereinafter referred to as “the subsidiary.”

The subsidiary is in the business of :manufacturing assemblies and
wiring harnesses and various other component assemblies for use
in various elgctrinl and electronic applications.

The company’s agent for service is located at 129 South State
Street, Dover, Del. The plant and executive offices of the subsidiary

were located at West Springfield, Mass. In 1958 the plant and execu-

tive offices of the subsidiary moved to their present location at
1 West Main Street, South Hadley Falls, Mass.
PROCEEDS-—Approximately $100,000 of the net proceeds will be
used for new equipment; such as, injection molding equipment, dies,
taping machines, automatic wire cutting and stripping equipment, and
conveyors; approximately $100,000 will be used to maintain a larger
inventory; approximately $80,000 will be used for the.completion of

the plant including the installation of .an air system, air conditioning, -

erection and construction of walls, partitions and facilities in the
new plant in order to set up the separate departments, .and. office

- “equipment; and the balance of the proceeds, or approximately $40,000,

s oo
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will be used . as .required for working capital and i other corporate
purposes, :
CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
¢ rAntharized .Outstanding
Common stock (1 cent par)________ #1,000,000 shs, 300,000 shs.
Note in. sum of $170,000 due Jan, 18,
1971, payable in monthly install- s
ments of $1,845.01__..__ ST PR, $170,000 §$170,000

?Of  this amount 13,500 shares have been reserved in accordance
‘with a restricted stock option plan. :

tNot including 31,500 additional shares that may be issued pursuant
to the exercise of the warrants, now outstanding and 12,000 addi-
tional shares subject to the exercise of restricted stock options out-
standing.

§Ren Realty, Inc., a subsidiary of Renwell Electronic Corp., executed
a note for the construction of the plant in the sum of $170,C00 due
Jan. 18. 1971 payable to Hadley Falls Trust Co. in monthly install-
ments of $1,845.01 beginning April 1, 1961, which includes interest at
5% % per annum and principal. Ren Realty, Inc. executed a mortgage
to Hadley Falls Tr. Co. for $170,000 to secure said note.—V. 193, p. 204.

Reserve Oil & Gas Co.—Annual Report—

The company's annual report to stockholders showed net profit
for 1960 ‘to be $425,933, as compared with a profit of $602,214 in
the preceding year. The decline was due to depressed crude prices
and higher costs prevailing in the industry. On the basis of 1,266,837
average number of shares outstanding, earnings were equal to 34
cents a share in 1960 as compared to 49 cents a share on 1,241,109
average number of shares outstanding in 1959. Cash flow was ‘$1.74
per share for 1960 versus $2.24 a share for 1959.

Reserve's net share of oil, gas and natural gasoline sales in 1960
was 7%2% lower than in the previous year.

The company spent $1,135,208 in 1960 for development and ex-
Dloration work and in acquiring new interests, and ended the year
with an all-time high working capital of $1,970,414, up 53% from
the preceding year. .

In his report, Jasper W. Tully, Reserve's President, said increased
emphasis will be placed on exploratory drilling in 1961. In additgon
to scheduled drilling on unexplored portions of the company’s Tejon
Properties, Reserve has just entered into a joint development agree-
ment to test various properties in the Rocky Mountain area.—V. 186,
. 948 :

Revere Copper & Brass Inc.—Annual Report—

Net income for 1960 was $7,288,554, equal to $2.71 per share on the
2,680,745 shares of common stock outstanding, James M. Kennedy,
Chairman of the Eoard, and Charles A. Macfie, President, reported in
the letter to stockholders appearing in Revere’'s Annual Report mailed
on March 23.

In 1959 net income totaled $10,066,185, equal to $3.77 per share on
the 2,668,950 shares of common stock then ouistanding.

Sales for 1960 totaled $211,575,708, compared with $245,786,790 in
1959, a drop of 13.8%.

The two executives stated that the decline in sales and earnings
verlected the downward trend.in the national economy and the reduced
demand for non-ferrous products in the automotive, electrical and
building industries, which substantially accounted for a 167, over-all
drop in sales of brass industry products,

“Another adverse factor,” they pointed out, “‘was the continued in-
flux of competitive low-priced imports, which, as in 1959, thok 10%
of total domestic business. To meet such foreign competition, domestic
fabricators were forced, 3gain and again to lower prices in important
product categories. Ey the year-end, profit margins had, been dras-
tically cut but imports were held to.the previous year’s porportionate
ievel of domestic industry business.” Vriprice o 47 -

In: 1960, Revere realized a roderate profit on the sale of the com-
pany's primary aluminum purchased from Ormet at cost, and total
output of Ormev 1acilities exceeded rated capacities.

“The last quarter of 1960 reflected a very low operating schedule
Zor both the brass mill industry and the aluminum industry,” the two
executive concluded. “The first quarter of 1961 is expected to show
only slight improvement in volume of shipments; however, we look for
some pick-up in business in the last three quarcers of the year. In a
highly competitive market where idle capacity and excess inventories
exist, margins of profit follow a downward trend. An increase in volume
of business is not only helpful in itself but also tends to improve
profit margins.”—V. 191, p. 1v22. 3

Rexall Drug & Chemical Co.—Net Sales Up—

Net earnings reached a new high during 1960, the ninth consecutive
vear of increased earnings, Jusiin Dart, President, announced on
AMarch 17, .

Rexall and its consolidated . subsidiaries showed net earnings of $9,-

359,694 in 1960 as compared f.]«'vllh $8,753,194 during 1959, an increase
of 6.9%, Mr. Dart stared.
. The per share equivalents amounted to $2.33 per share for 1960 on
4,013.717 shares, the average nhumber outstanding during 1960, as
compared with $2.30 per share for 1959 on 3,801,549 shares, the aver-
age number outstanding during ‘thut year.

Net sales for 1960 were $242,557,169 as compared with $227,015,721
for 1959, an increase of $15,541,448, or 6.8% . .

Mr. Dart noted that in addition to the regular quarterly dividend of
12%: cents per share, the board of directors voted an additional divi-
dend of 3% in stock for the third consecutive year.—V. 193, p. 1059.

Richtield Oil Corp.—Annual Report—

Richfield reports net earnings in the annual report to stockholders of
$28,719,936 for the year 1960, equal to $7.11 per share. This compares
with net earnings of $28,058,104, equal to $6.95 per share in 1959.
Income per share is based on the average number of shares outstand-
ing for each period, which was 4,039,037 in 1960 and 4,036,614 in 1959,

The corporation established néw high records in 1960 in crude ofl
production, refinery runs, refined product sales and petrochemical
sales, President Chas. S. Jones noted in his letter to stockholders
accompanying the report. »

He also declared that, “increases in industry sales of motor gasoline
and of jet fuels can be expected in 1961. We anticipate that total
sales of these products by Pacific Coast companies will be approxi-
mately 4% and 107 higher, respectively, than in 1960 with distillate
fuel oil sales- remaining near the 1960 level. There should he a 37
increase in sales of -miscellaneous products. Some decline in residual
iuel oil sales can he expected.”

Gross crude oil production in 1960 was 35,446,000 barrels (96,847
barrels per day), & 7% increase over the 32,974,000 barrels (90,340
barrels per day) produced in 1959. Net production in 1960 was 28,038,-
000 barrels (76,607 barrels per day), a 67 increase over the 26,340,000
barrels (72,164 barrels per day) produced in 1959. Crude oil production
in the Western Hemisphere was 31,021,000 barrels gross and 24,175,000
barrels net in 1960 as compared with 29,027,000 barrels gross and
22,886,000 barrels net in 1959. v £

Company gross crude oil productiorﬁ plus oil from Parcel “A” in Long
Beach was the equivalent of 797, of refinery runs of crude oil for the
corporation’s own account in 1960.

. Sales and other operating revenue, including State and Federal gaso-
line and oil taxes, increased in 1960 to $368,069.039 from $342.079,690
in-1959. State and Federal gasoline and oil taxes were $79,108,883 in
1960 and $72,147.874 in 1959, leaving net sales and, operating revenue
at $288,960,156 in 1960 as compared with $269,931.816 in 1959.

The volume of refined products sold during 1960 was 52,258,000
barrels, or a 9% increase over 1959 sales of 47,733,000 barrels.

Crude oil processed at Richfield's refinery during 1960 gmounted to
54,289,000 barrels (148,331 barrels per day), an increase jof 8% over
the -50,302,000 barrels (137,814 barrels per day) processed in 1959.
Included in the 1960 figure are 4,503,000 barrels processed for others,
as compared with 5,456,000 barrels processed for others in 1959.

In the petrochemical field cales of toluene remainetl practically
unchanged while sales of benzene increased by 31% over 1959. Sales of
<ethylene to American Chemical Corp., jointly owned hy Richfield and
$tauffer Chemical Co., amounted to 25,477.000 pounds. Ethylene is
used as a raw material in production of chlorinated hydrocarbons by
thes American Chemical plant- which went into operation at the begin-
ming of 1960.—V. 191, p. 1264. ' _—

Richmond, Fredericksburg & Potomac RR.—Earnings

Period Ended Feb. 28— 1961-—Month—1960 |  1961—3 Mos.—1960
Railway oper, revenue. $1,966,822 $2,065,639 $3,863,546 $4,226,472
Railway oper. expenses 1,527,853 1,840,083 . 2,717,056 2,739,752

Net rev. from ry. ops. $638,969 $725,566 $1,146,490 $1,486,720
Net ry. oper. income.__ 139,873 207,362 202,589 442,051

—V. 193, p: 1122,

Rochester Telephone Corp.—Rights Offering to Stock=
holders—The corporation is issuing to its common stock-
holders rights to subscribe at $24.25 per share for 273,437
additional common ‘shares at the rate of one share for
each five shares held of record on March 24, 1961. The
offering will expire at 3:30 p.m. (EST) on April 10, 1961,
A group of investment firms headed by " First Boston
Corp. will underwrite the offering. :

PROCEEDS—The proceeds from th: sale will be applied by Roche_scer
Telephone to repayment of par: of the company's aemand borrowings
from banks made in 1960 and 1951 tor construction purposes. These
borrowings are expecied to be arcund $6,000,0000 when the proceeds
are received.

The company spent $15,219,080 for gross construction in: 1960 and
anticipates -total gross expenditures of about $14,600,000 for 1961.

BUSINESS—An independent telephone operating ‘company, Rochester
Telephone serves without comvetic:en the C:cv of Rochester, 'N. Y.,
ana aajacent area, including Monroe and Livingston Counties, and -
parts of Genesee, Oncario, sveuvca una wyvuallg Counties.

The company operates 23 central offices in the Rochester metropoli-
tan area and 31 in other communities. At Dec. 31, 1960, the company
had 304,251 telephones in service. For the year ended Dec. 31, 1960,
the company reported total operawng ic¢veu.es of $27,620,527 and
net income of '$3,018,694 equal after preferred dividends to $1.63 per
share on 1,367,186 shares of common stock compared with revenues
of $25,864,501 and net income of $2,642,318 or $1.54 per share on
the same number of shares in 1939. For 1960 and several prior years
dividends have been $1 per share. :

CAPITALIZATION—Capitalization as of Dec. 31 and as adjusted
to .give effect to the sale of the additional common shares shows
long term debt of $44,528,000, $15,000,000 of preferred stock of $100

‘ par value and 1,640,623 shares of common stock of $10 par.

UNDERWRITERS—The underwriters named below have severally
agreed to purchase from the company at the subscription price, in ihe
respective percentages set forth below, such of the shares of common
stock as are not subscribed for pursuant to the offering to common
stockholders. ¢

) o Yo
The First Boston Corp..__. 22.50 Stone & -Webster Securities
Eastman Dillon, Union Corp. 7.00

Securities & Co.________ 7.00  Lee Higginson Corp._ 3.75
Smith, Barney & Co.__ - 100 F. S. Moseley & Co..__ 3.75
White, Weld & Co. Inc..._. 7.00 L. F. Rothschild & Co._ 3.75
George D. B. Bonbright & Tucker, Anthony &

1 @{s BENURASON TR 5 W M SN, 7.00 RowLi» DaY-so ooy o o0 3.75
Goldman, Sachs & Co..___ 7.00 Sage, Rutty & C 2.50
Kidder, Peabody & Co. Inc. 7.00 Blair & Co. Inc,_.___.______ 2.50
Merrill Lynch, Pierce, Fen- Little & Hopkins, Inc..____ 1.50

ner & Smith Inc.. -~ 17.00 . .

—V. 193, p. 1274.

Royal Industries, Inc.;A11nual Report—

Royal Industries, Inc., achieved a 13% _increase in .sales and a
substantial improvement in earnings for the year ended Dec, 31, 1960,
J. R. Johnson, company President, disclosed in the annual reporé
mailed to shareholders. : 2

Sales for 1960 amounted to $13,390,730, compared to $11,853,616
for the previous year. Net income for 1960 of $467,583 was equal
to 42 cents per share on the 1,118,488 common shares outstanding.

In 1959, Royal Industries sustained a net loss of $752,470, !

“Of even greater significance is the comparison in operating results
for the two years,’” Johnson stated. ‘‘For 1959, the loss before
Federal income tax credits amounted to $1,228,727 as compared to
a pre-tax profit for 1960 of $517,788."

This represents, therefore, a recovery in excess of $1,700,000, he
pointed out.

Johnson said the turnaround in the company’s performance was
due primarily to “the institution of carefully planned economy
measures directed toward cost reductions without sacrifice to future
growth.” The firm's volume of new orders has kept pace with the
increased sales, and the backlog at year-end was approximately $10,-
000,000, the report stated.—V, 193, p. 747.

St. Louis, San Francisco & Texas Ry.—Earnings—
Period Ended Feb. 28— = 1961—Month—1960  1961—2 Mos.—1960

Railway oper, revenue. $386,294 $522,691 $863,680 $954,569
Railway oper. expenses. 267,632 234,111 540,510 454,444

Net rev, from ry. ops. - $118,662 $288,580 $323,170 $460,125
Net ry. oper. income___ 18,779 98,938 80,080

141,943
—V. 193, p. 1122. <

Schaper Manufacturing Co., Inc.—Offering & Secondary

This company, of 650 Ottawa Avenue North, Minneapolis, Minn.,,
filed a registration statement with the SEC on March 29, 1961, cover-
ing 8C,600 shares of common stock, of which 15,000 shares are to be
offered for public sale by the company and 65,600 shares, being out-
standing stock, by William H. Schaper, president. The offering will
be made at $10 per share on an all or none basis through underwriters
headed by Paine, Webber, Jackson & Curtis, which will receive a $1
per share commission. Schaper has granted the principal underwriter
an option to purchase an additional 5,000 shares on the same terms.

The company (formerly -W. H. Schaper Manufacturing Co., Inc.)
design., assembles, manufactures -and markets a variety of plastic ‘toys
and games. The net proceeds from the company’s sale of additional
stock will be added to working capital which, according to the pros-
pectus, will permit a reduction in ™he amount of seasonal bank
borrowings.

. In addition "to certain indebtedness, the company has outstanding
201,486 shares of common stock, of which Schaper owns 187,398 shares
(93% ) and members of his family the remaining 7% . As indicated, he
proposes to sell 65,600 shares.

Scot Lad Foods, Inc.—Registers Common—

Scot Lad Foods, Inc., of 1500 East 97th Street, Chicago, TI1., ‘filed
a registration statement with the SEC on .March 28, 1961 covering
250,000 shares of common stock, to bé- offercd for ‘public sale through
underwriters headed by Hayden, Stone & Co. The public offering price
and underwriting terms are to be supplied by amendment. .

Crganized under Delaware law .in January 1961 as Roy Miner
Corp., the company, through a series of recent or proposed acquisitions,
has or will form a Grocery Products Division and Dairy Products
Division. The former packages and has packaged for it a variety of
food items which are sold under the label “Scot Lad" to some 175
supermarkey customers. The business of that Division, which had been
conducted by H. S. Davies, Inc. since 1921, includes extensive market-|
ing services for said supermarkets. The Dairy Division, which will he
composed of five predecessor companies, processes and sells fluid
milk, cream and cultured milk products, such as cottave cheese, butter-
milk;” sour cream and yogurt. Of the $2,185,000 estimated net pro-
ceeds from the stock salv, $1,500,000, togetner with $500,0C0 of the
proceeds from a $650,000 term loan, will be applied to the retirement
of three 15-day promissory notes aggregating - $2,000,000 delivered
as partial consideration for the company’s acquisition of H, S. Davies,
Inc. Three 6¢% term notes aggregating $750,000 were ,also given to

 Davies’ stockholders in the transaction. of the remaining $685,000 of

net proceeds, ‘about $300.000 will be used tp retive the outstanding

" notes of Davies presently held by Mr. and Mrs. B. W. Hall; $194,220 ‘o

yetire outstanding debentures of Davies- presently heid by certain

-employees of Davies; and the balance will be added to working capital.

According to. the prospectus, Roy B. Miner, company President, and

"Hayden, Stone & Co. organized the company with a view to attempting

to acquire and amalgamate the businesses of Davies and the gropp

s

of Meadowmoor con?panles: and they contributcd, together with certain
employees of Davies, $50,000 in cash for 50,000 shares of common
stock, At the conclusion of the proposed acquisitions, Miner, Hayden,
Stone, the Davies employees, and t..o shareholders of the Meadowmooyr
comjanies *(after their dissolution) will own a total of 235,000 shares
of common stock or about 48%%of the shares to Le outstanding upon
cempletion of this offering. Twe 185,000 shares issued to the Mcadow-
moor companies will represent about 38% of tne total shares to be
outstanding. !

Sealectro Corp.—Registers Common—

This corporation on March 24, 1961 filed a registration statement
with the Securities and Exchange Commission covering the proposed
bublic offering of 231,600 shares of common stock, Of the total
numoer of.shares registered, 100,000 shares will be sold by the com-
pany to retire certain indebtedness' and for general corporate pur-
poses, 110,00 shares will be sold by William Silberstein, President
and principal stockholder of the company, and 21,600 shares ‘will be
sold by other stockhalders, The offering will be underwritten by a
syndicace 1o be headed by Bache & Co.

Sealectro, located in Mamaroneck, New York, develops, manufactures,
and sells electronic components and sub-assemblies for use in- the
electronic and electrical equipment, aircraft, missile, communications
and data-processing fields,

Shamrock Oil & Gas Corp.—To Redeem Debentures—

The corporation has called for redemption on May 1, 1961 all of
its outstanding.5%% convertible subordinated debentures, due 1982,
at a redemption price of 104.59% , together with accrued interest
to May 1, 1961, or a total of $1,050.275 for each $1,000 debenture.
' Payment will be made at the Morgan Guaranty Trust Co. of
New York, 140 Broadway, New York 15 N, Y., or at the Mellon
National Bank & Trust Co., Mellon Square, Pitisburgh 30, Pa.

The right to convert the debentures into common stock will termi-
nate on May 1, 1961. Until then, they are convertible into common
stock at a conversion price of one share of common stock for each
$36 principal amount of debentures converted. In lieu of fractional
shares, payment will be made in cash. :

Shamrock has entered into a standby agreement with a group
headed by First Boston Corp. whether the group will prirchase all
debentures tendered to them at any time up o tue close of business
on May 1, 1961, at a flat price of $1,055, less transfer taxes of 50
cents per debenture. The First Boston group will convert all of
the debentures tendered to them into common s.ock at the con-
version price.—V, 186, pp. 1633 and 1545.

Shareholder Properties, Inc. — Class A Common Of-
fered—Pursuant to a March 2 offering circular, an un-
derwriting group headed by Blalack & Co., Inc., 2477
Huntington Drive, San Marino, Calif., publicly offered
40,000 shares of this firm’s $1 par common stock at
$7.50 per share.

BUSINESS—The companv was ineornarated Mayv 13 1955 under the
laws of the State of California, its original name, Zoe Development
Co.,, was changed to Sharenv.ucis FPrupeiwies, .uc, on Dec. 3, 1958.
Its principal office is located at 2340 Huntington Drive, San Marino,
Calif. The properties owned by the company and its subsidiaries
have all been acquired within the past two years in open market
transactions. In entering into thess transactions and in formulating
development plans, the company's objective has been to create a
balanced, diversified real estate investment portfolio. R

PROCEEDS-The c¢fmn~ny nannen~ +q nea. *me nroceeds received
from the salé of the securities in the following manner: i .

(1) Advance to 3. P. I. Development Corp. for in-

stallation of streets and utilities on Grand,-Avenue « .

property in Santa Ana..__.__.______ et~ apPPToxX. $36,000
(2) Repay bank loans other than loans secured by

YeRl. Yoperty, coclagtec oy s N b e approx. 75,000
(3) Advance  to Shareholders Properties of Arizona, :

Inc. for repayment of lnans ~n Phaeniv  neanerty approx. 86,500
(4) Repay loan and release encumbrance on 4.24 acre

of Westminster shopping o..... Ll - 50,000

approx.

of Ariz na,
bal-

(5) Advance to Sharcholder Prore S
Inc. for development of Phoenix property, .
ance remaining: _____._________ i approx. 18,500

UNDERWRITERS—The underwri‘ers named below, for whom Blalack

& Co., Inc., is acling as Rzpresentative, have severally made a firm

commitment to purchase from the company the number of shares of

the company's class A coumon stock as follows: Blalack & Co., Inc.,

27,000 shares; Harbison & Henders~n, 5,000 shares; May & Co., Inc.,

3,000 shares, and Wheeler & Crutienden, Inc. 5,000 shares.

APPOINTMENT—Title Insurance & Trust Co., 433 Spring Street

Los Angeles, is transier agent for tha company.—V. 192, p. 2511.

Shattuck Denn Mining Corp.—Annual Report—

This producer of lead and zinc reported on March 28 consolidated
sales of $12,969,854 for 1960, compared with $12,089,002 in the 12
months ended Dec. 31, 1959, both figures including Richmond Screw
Anchor Co., Inc. .

Net income for 1960 was $417,939, equal to 50 cents a share, against

.$438,063 and 54 cuats a share in the preceding year. These figures

also include Richmond, a controlling interest in which was purchased
in 1957. The 1959 net included a profit of $60,090 from sale of
securities 3§

Thomas Bardon, President, disclosed in the annual report that early
this month the company had now acquired, through an exchangc of
stock, usll of the remaining shares of Richmond, and now owns 1007
ol the outstanding shares.

Richmond, a leader in the manufacture of tying devices, anchorages
and other accessories used in the concrete construction business, had
1960 sales of $4,478,506 and net income of $62,437, against 1959's
sales of $4,498,927 and net of $121,105, which included a special non-
recurrine item of $33,355.

Mr.. Bardon said Richmond's volume was maintained at high levels
by greater sales in the southern areas serviced by the new plants
opened at Fort Worth, Texas, and Atlanta, Georgia, in 1959.

Shattuck Denn, which produces lead, zinc, silver, gold, copper,
uranium and vanadium, disclosed that test drilling was conductedin
1960 at the Iron King Mine, Prescolt, Arizona, on the main ore
structurc to depths below the presently developed levels.

“This drilling,” Mr. Bardon said, “confirmed the continuation of
the mineralized structure and indicated tonnzges and grade of ore
which shonld add many years to the operation of this mine.”

A separate underground exploration program carried on outside the
present main ore structure and parallel to it discovered other min-
eralized horizons in which the indicated ore contains copper in con-
sidecably higher ratio to the other metals than has been normal for
Iron King production. Explorations are continuing,

Mr Bardon reported that metallurgical research is being continued
toward the development of new products which could be made from
the sulphur and iron content of the mill tailings. Research is presently
directed by staff technicians and outside consultants to products for
use in agriculture, such as soil conditioners and plant-food sup-
plements. :

Shattuck Denn -has recently joined a group, known as the Pan
Arctic Syndicate, which has acquircd concessions covering some 4%z
million acres in the Canadian Arctic Archipelago opened this year to
petroleum exploration by the Canadian Government and currently
the object of investigation by several of the major oil companies.

In another exploration joint venture, Shattuck Denn has joined
with ‘a major Canadian company and a U. S. company to test a
mineral area in Arizona which has responded favorably to geophysical
prospecting techniques. Additional geophysical work and core drilling
are presently underway.

Shattuck Denn produced 24,263 ounces of gold and 796,809 ounces
of silver in 1960, and any rise in the price of these metals would
mean increased revenues, Mr. Bardon said. T

“Various measures to offset the much publicized drain on the U. S.
Government gold stock have been proposed but, strangely enough,
little or no effort has been made to revive gold mining in the United
States,” he said. .

In 1960 United States mines produced 1,705,000 ounces of gold com-
pared with 4,650,000 ounces in 1910.—V. 189, p. 1134

Continued on page 49
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payment date.

Name of Company
Adirondack Industries (quar.).Z
Air Conurol Products (quar.)._.
Alaska, Alrhines (swck aiviueuu)
Arberva GGas Trunk Line Lt d —

6 Yy prexeneﬂ A (quar

IIL) | tstock aividend)
American Can Co. (quar.)—._
American. Distilling Co. (guar.) o
American' Furniture -(quar.).-.
%merican Home Producis Corp.

(mouthly)_.

merican Hospital Supply—
Directors au tueir next meeting on April
14 or 15 ‘will consider “the desirability
ol" a stock distribution-er: split.”
American Independent Reinsurance (Or-
lando, Fla.) (stock dividend) _.____-l__
American Natural Gas' (increased quar.)_-__
American President Lines, Ltd.—

Ciass A (quar.)

Class B, (guar.)_.__

5% mnon-cumulative p!

57 non-cumulative preterred (quar.)-

5% -non-cumulative preferred (quar.)__.._
American Smelting & Refining—

T% * preterred (qUar,) oo o
American Thread, 5% preferred (s-a)
Anchor Post Products, ‘Inc. -(quar.)._._
Anderson-Prichard Oil' (liquidating) ___..-_
Anthes-Imperial, Ltd., 5% % pfd. B (quar,)
Applied, Ares’ COrp ity o nin t ol Sk
Arizona Fertilizer & Chemical Co. £
Armsttong Paint & Varnish (initial)_ =
Artesian Water, 7% preferred (quar.j-____.
Associated Fund, Inc.—

$0.010 from captal gains plus $0.013 from

net investment income____._____.___ __

Atchison, Topeka & Santa Fe Ry. (quar.)__

Axe-Houghton Fund \B”. .l oo o cuedenas
’

B-I-F Industries, Inc. (quar.) - _____
Baltimore Paint & Chemical—

6% % 1st preferred (quar.)
Bank of Delaware (quar.)-_.
Basic Products Corp., common (q

4% % convertible preferred A (quar o
Bathurst Power & Paper, Ltd.—

Ciass A (quar,). ____._ __
Belmont Iron Works__.
Borax (Holdings), Ltd.—

American aep., receipts deferred mdlnmy
Bourjois, Inc. (quar ) s o
UBROIE L i ae s
Bridgeport Hydraulic (qu:
Briggs-Weaver Machinery, $1 pfd.
British Oxygen—

(qu_a_r_)_:

Ordinary (btock dwldend”subject' to’'ap-
pProvaly ‘ol i s Lot il dnsaa
Broughton's Farm Dalry, class A
Class B otiozadl ool l il o J

Buckeye Steel Castings

C-E-I-R, class A and class B—

(Two-for-one stock split)_.
Cal Ray Bakeries ‘(quar.)._____- =
California Portland Cement (quar =
Campbell Soup Co. (quar.)_____ = &
Canadian Vickers, Ltd. (quar.
Caterpillar Tractor Co., common- ‘(q ar.

4.20% preferred 1quar; _________________
Cedar Point Field Trust—

Certificates of beneficial interest—._____
Cenco Instruments Corp._____.___
Central Coal & Coke Corp. (s-a)__
< Central Hudson Gas & Electric (qua
Cletrat “Corp: ee ol mo s o 2 o
Cleveland Electric Illuminating, common..

4% Y% preferred. (QUAaT.) ol =il
Colonial Energy Shares (from capital gains)
Commercial Banking Corp. (quar.)
Commercial Credit Co.—

Stock dividend subject to stockholders ap-

PIOVAL i e aietae e Lo U
Commonwealth Stock Fund—

(From investment ‘income)______________
Comptometer Corp.—

(Common payment omitted at this time)
Conn (C. G.), Ltd., 6% pfd. A (quar.)

T% preIeued 1quar | RPN i PR A0 I S Sl
Consolidated Diversified Standard Securities,

Ltd,, 1st.preference .(s-a)_____._____l__
Consolldated Financial Corp.—

i Shares, split- 20~f0F-1iuan ot i ae et il S
e Consolidated Natural Gas Co. (quar.)___.._._
o Consolidated Royalites, Inc.—

Participating preferred (quar.)_.__________
2 Continental Aviation & Engineering Cor
Y Continental Motors Corp..____________
4 Coronation Credit Corp., Ltd.
Counselors Investment Fund.
Crouse Hinds Co. (quar.)__
Crowley Milner & Co. (quar!)
Crown Cork & Seal, Ltd. (quar.)-____._____

Davidson-Boutell .Co., 6%
Daystrom, Inc.—

No action taken on quarterly common divi-

dend usually declared at this time.

DeSoto Chemical Coatings—

4%4% preferred A (quar.)__
De Vilbiss Co. (quar.)____. =
Dean & Company (qua 5
Decker Nut Mfg..______________ .
Delaware Power & Light Co. 2 =
Dominion Bridge, Ltd. (quar.y "_Z_________
Deminion Electrohome Industries.- Ltd. (3-a)
Dominion Engineering Works{ Ltd. 1s-a)____
Du Pont of Canada, Ltd., common (quar,
L. Ve % 'preferred (quar. )i o l.cf .-
Ducommun Metals & Supply (quar.)_____-

pfd." (quar.)______

East Kootenay Power, Ltd., 7% pfd. (quar.)
Eastern. Bakeries, Ltd., 4% pfd. (quar.).___
Eastern Magnesia Talc (quar.)__.___
* Economics Lahoratory, Inc. (qua
Eichler Homes; Inc. (quar.).__
Emco, Ltd, (quar.)______-___
Equity- Fund, Inc.
Esquire, ~Inc. .(stock -dividend):
Eversharp Inc., commorn. (quar,
prefe.xed (quar. )____~_~

Fairbanks Company, 6% conv. pid. (quar)
“Fall River Trust (Mass.) (quar.)__________ :
Fallkill National Bank & Trust

U

gmzed for FRASER

ht#y://fraser.stlouisfed.org/

All American Lite, & Lnsualty (Park Rldge, !

Fabxen Textile Prmting (quﬂrﬁ ___________ '

(Poughkeepsie, N, ¥:) (quarl)_ _ ________ :

*Dividend announeements are” grouped 1n two': separate #
tables. ln the first: we indicace ail the’ dividenas -an-

nounced during the“current-weék: Then we follow: with .:
a second table in which ‘we show the payments ‘previ-:
ously announced, but: ‘Which have not yet reacned tnelr

Per -

is1. 56

5%
T5¢

T5¢
15¢
$1.25
$1.25
$1.25

$1.75
12Y%c
25¢

$49
1$1.37Y%
5S¢

8¢

15¢
43%c¢

2 3/10c
30c
6c

4,
$1.12Y;
zne
15¢
1009%
Tc
$1.50
$1.75

181

8¢

%150 "

T 8175
" T0c

When Holden '

‘Puyable orRec.
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5-15
5-1
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5- 1
4-25
4-25
6-20
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5:15
‘4°17-
4-15

- 4-18°

4-'5
4-21"
4-17

4-29°

4-14

414

4- 4
4- 4
6-12
9-11
12-11

4- 1
5-31
6- 2
4-21
3-31
3-31
6- 1
4< 1

3-27
4-28
4-7

4- 6

3-15
3-23
4-14
4-14

5- 4
4-14

#1212

3-24
3-24

5-15

3-23
4-17

3-31
4- 7
4- 7
4-14
3-14
4-10
4-26°
4-15

3-15

SR S Pl ooy Per
Name'of Company *
' Falstatf' Brewing - Corp;, common (quar 32%c
" 6%~ convertible ‘preserred (quar.)_. 3ue
P’eueral Gram, ‘Ltas, cla.ss A (guar.j- 335¢ "
‘Class B (quar.) F35¢
* Financé "Co, of Pennsylvama (quar.) _ 20¢
ERURR ol LSS M e 5 30c.
, First Camden: National' Bank- (N, J.) " (qunr ) 20¢
l’-lrsr National Creait Bureau. (stock ulvld, 2%
“Florida ‘Waver &' Utilities (quar ) Y 9¢ °
o Fiyimg “Tager Line,’ Anc.; 5% .ptd. A (s-a)-- . 20¢,
" Frienaly rinance inc., Cld.bS A (s-a). - oc
Eixtra U ST ]
" Class ' B ' (s~ ) 5¢
kxtra” . 3¢
Frisca's Resmunams wquar,) ... 1oc
“Fuuierinan ‘Corp., cluss’ A (momhly) 8c

Ciass A, (monmly)_ 2 ¢ 8¢

Ciass' A (montniy.) 8c
Gamble-8kogmo, Inc.' (quar: Yl A 30
(:ate Civy' steel: (Omaha )—

6%27 preterred’ A (quar.)..____________ 32Yac

Preserred B . (initial-quar.)- 3oc
Generar sills, Ine. - (quar.)___ 30c
General Telepnone Co: of Florid

"$1.30 ' preserred. B (quar:).._ 32%c
+ $1 preterred (quar.) .. 25¢

*$1:30 prererred (quar.)_ 32%c

$1.32 preferred (quar.)_.. Sise s 33c¢

$1.25 preferred (initial quar 19¢
Genisco, Inc, (qUar.) . ... ____.____ TYac
Gerber: Products Corp.

Stock ‘dividend subject to stockholders ap-
Py R e g 100%
Gladding. McBean & Co.  (quar.)_’ 25¢
Glen Alden Corp. .(quar.)...__. 10c
Glen-Gery Shale Brick (quar.) 10c
Glickman Corp.— :

Class A common (lncreased monthly)____ 8¢

Monthly __ - 8c

Monthly __ 5 8¢
Golden Nugget, Inc. (quar.)_.__ . Suc
Gould ‘Pumps, Inc., common (quar.). B 25¢

% pxeferred (QUAT. ) o s e b S 5 2 25¢

Halle Brothers Co., common (quar.)___.._ £ 25¢

$2.40 preferred (quar.la___ 60c

- Harcourt, Brace & World (q L 12%ac

Hart, Schaffner & Marx (quar.) & 30c

Hartford Electric Light (quar,)_.__________ 75¢
Harttord Steam Boiler Insurance & Inspec-

WO 10045 *(QUARJa wmiummm it i 50¢
Hat Corp. of America, 5% pfd. (initial)___ 62¢c
Hercules Powder, 5% preferred (quar.) - s $1.25
Hermetic Steel Corp., class A (initial)_._.__ 15¢
Holyoke Water Power (quar.)__._ 35¢
Home Light & Power Co. (quar. x 50¢

Hoover Ball & Eearing (quar.)___.__________ 15¢
Houston Oil Field Material Co.—

Y preferred (quar.)____ $1.25

v 5Y2 % preferred (quar.)..__._____________ $1.37Va
Hubinger Company—

Stockholders approved a two-for-one split

of the common stock., Par value to be
changed from $2.50 to $1.25 erfective to
holders of record March 28.
Idaho' Power ‘Co.‘—
Two-for-one stock split subject to ‘approval
of stockholders May 3.
Ideal Finance & Mortgage . - ... . ___._ 15¢
Illinois ‘Power Co.; common (quar.)...______ -85¢

4.08% prererxed (quar.)____. =t S5le

4.20% preferred (quar.) 3 52Vac
1 4.26% preferred  (quar,) “ 53%c
+ 4:429 preferred (quar.) = 55Yc

4.70% . preferred. (quar:).. ... .____ 58%ic
"Indian Head Mill, Inc. (Mass. —

$1.25 preferred (quar.)__ 31¥c

$1.50 preferred -.(quar.).___._. - 37lac
Industrial Plywood, 6% preferred. . _. o 15¢
Investors Mortgage .(Bridgeport) (quar.).___ 30c
Investors Mutual, Inc.—

Quarterly from .net investment income__._ 9¢
Jacobsen Manufacturing Co._______________ 10c
Jaguar Cars, American dep. rcts, ordinary

class - A (nitialyo-.______________ . _____ $.075
Jersey' Farm Baking Co., pfd. (quar.)__ 81
Jostens Inc., class A (quar.)..._._ 20c

Class B _______________________ 624¢

Stockholders will vote at a spec o

ing to be held on June 6 on a directors’

proposal to split the common on a three-

for-one basis.
Joy Manufacturing Co. (quar.)_____________ 50c
Kalamazoo Paper Co.______ S M i 50c
Kay Jewelry Stores—

Common payment. omitted at this time.
Kobacker Stores (name changed recently to

Kostin Corp.) (reduced) ________________ 10c

Lane Bryant, Inc.—
Stockholders will vote at the May 15 an-
nual meeting on a proposed three-for-
two stock split.
Lee Rubber & Tire Corp. ... . _____ 15¢

Leeds & Northrup Co., common (quar Vot 15¢
5' ‘preferred A (quar.) - 31%c
5% preferred' B (quar.) = 31%c

Leetronics, Inc. (s-a).._ 5 Sc

Lenoir Finance (quar.). - 25¢

Leslie Salt (quar.)___i___ = 40c

Liberty Insurance Co. of Texas (Fort Worth) 10c

Link-Belt Co. (quar.)._.._____.___.________ 60c

Long Island Lighting *(increased-quar % 37%c

Lucky Stores, Ine. (quar.)__________ s 20¢

‘Lynch Corp. (stock dividend) - 3%

Lynchburg Gas (quar.) ... __.._____ 27Y2c

Mﬂcy (R. H.) & Co., 4% % pfd. (quar.)____. $1.06%

4% preferred B (quar ............... 55 T 81

Magnin (Joseph) Inc., 8% pfd. (annual) z 8c
Majestic Specialties _________________ A 17%2¢
Manhattan Life Insurance (N. Y.). = $4.51
Stock. dividend . _______________ - 18.17%
.Mayer (Oscar) & Co.,.Inc: (quar.)____ = 20c
McGregor-Doniger, Inc., class A (quar.) = 25¢
Class B (quar.)._____..___ = 1t4c
Meyercord Company (quar.) S TR
Miami Copper (liquidating) ________________ 1 'ac
Mlssxsuppi Power & Light
4.36% preferred “(quar. 2 $1.09
4.56% preferred "(quar.)__ $1.14
Modern Containers; Ltd. .(Class A payment’
omitted  at this time)-
. Montana Power Co., $4.20 pfd, (quar.)___. $1.05
< ' $6 preferred ‘(quar.)_________ < '$1.50
Moore Corp., Ltd:, cc (quar +20c*
1% preferred“ & *(Quar. ) 1$1.75
7% preference ‘B (quar. Sk, tsx 75
Mnunt Royal Da.irles Ltd: (stock “dividend). d
’-« {Three.shares-common for-each- 100 held). = _-__.
Movlelab, Film Laboratones clnss A (quar) 10c
* National ‘Commercial Bank & Trust’ S
CAlbany,: "N, ") (quari).cu.dol i, ol e 35¢

4-24
“1-1
T 51

5-1

"853
43

5-1
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4-17 .
1. 6-15 ..
4-15

4-15

4-15
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4-1
4--1

:

o-1

8-15 .

8-15
8-15

saw
oy
aaa,

1
RS B

[ Y

(R
b

.f-.hcﬁqa-.c.n [
o

=l
i
<“arrcceceoe

XS
i
i
Qo

5-22
5- 1

4-17
5- 1
5-15
5-18
4-15
4- 1
4-28

3-31
3-31

o
7
OO

o
g
e

4-15

B D B9 1D

GWUH mN oI O3 D

LR A e S T T
——

)

S “*?U‘U‘mﬁc‘bﬂi#’hrﬁ-ﬂ
0N

adsds !
HoooHrowHr-

U!,h.b.hul.-?.h.bthcﬂ
v
W

5-

5a

+ 5e

T-
T-

~
]
AR

4-15
5-1

4-15

wwa o

Fore

- Y
ToAr

.. When . Holders
Share - Payable of Rec.’

" 4-10

6-16
4-18

4-18

\
RN RO N N e

NS
R0

SUuSs Weor

0 3
o

q
A
w oRNUG O

Lo AU
' T
-0 N

i g
R0 KD DI B =
SS wmOoCRIW

'

wew lbwi:iubhhh
0
[XEX)

4- 4

4-14
4- 5

ORI
LR e
VIO RNU OO OB

D A
B =

Lok RS ERRS JERTNR NN
v
——

v
—

'
-

3
—_e

It OO b H oo

i
N

3

USGR
B3 1 1

T X NN REIUNNERR Y
v

v
-

-
-
SIS

6- 2

3-3L.

4-25.

4-3

- New 'Bedford-Gas & Edison Light (quar.

. Smith (A.0O.) Corp. (quar.)_.___

~ Twentieth Century I

-Union- Oil' Co. .of Califarnia (quar:)

Name of Company

kNational Community -Bank

(Rutherrord,” N: J.) .(quar.)__

N ¥ Wire Cloth Co.
Nielsen (A. C.) Co, (quar.).
No-Sag .Spring Co. (quaft.)
Norfolk & Western Ry.—-
o adjusted prererred’ (quat) ..........
Nortn ‘American Acceptance Corp., class A___
:North « Florida Telepnone,. class A (quar,
North Pittsburgh Telephone Co. (quar.).
Northern Telephone, Ltd.—
5%2 % . preterence A (quar.)_
'/z "o 'preference 'B. (quar.)_
Northwest, Englneering, class A (quar.
Class. B (qQuér:), oo ___. " __
Norinwesiern Steel & ere (quar P

0. K. Rubber Welders_.._._______ _____-
Oneida National Bank & Trust "Co. of Cen~’
tral N. Y. (quar.)
Paaunau Sugar 'Co., Ltd.______________ _'_
Pacific . American Fisheries (special) _
Paciric..Coast Terminals . (s-a&)____._______
Extra —-__
Packard-Bell Electronic Corp.— ~
No. -action taken  on -dividend peymenc
at this time.
Parke Davis & Co.
Pennsylvania. National Bank (Cedarhurst)—
INIIAl” conspmute et tupuntil Su SEAT 0
Philadelphia Electric Co., 5.80% pid (quar )

4.30% preferred (quar ) i i e
4.40% preferred (quar.)_
4.68 % preferred (quar.) ___.__._____ -

Pittsburgh ' Finance Building_________
Pittston Company, common (quar.)
$3.50 preferred (quar.)_________________
Plainfield Trust State National Bank (N, J.)
Plymouth Cordage (quar.) .. _.___________
Porter (H. K.) Co, (Del.)—
5% % preferred- (quar.)____.
4%a% preferred (quar.)_
Portland Gas Light, $5 pfd. (qu
Powdrell' & Alexander,- Inc.
Producers - Cotton Oil (s-a)________________
Producing Properties, Inc., 6% pfd. (accum.)

Reading Company (common payment passed
at this time)
Real Estate Investment Trust Co. of
America (increased) .___
Realty Equities Corp. of N.
Stock dividend
Red Owl Stores (quar.)____________________
Republic Graphics
Republic Supply "Co. (Calif.) (reduced)_ ...
Rhode Island Electric Protective (quar,
River Brand Rice Mills (quar.).___.___ 5
Rockwood & Co., 5% pfd. A (quar.)______
Ronson Corp, .-

1

Sampson-Miller Associated Co cum (qunr)
Class B (quar.) S
Scarfe & Co., Ltd., class- A (quar)
Security Columbian Banknote Co. (quar ) BRI
Security Storage (Washington D. C.)—"*
Quarterly Al
Seligman & Latz, Inc., common-___ ke
Class
47, preferred (quar.)____.___ i e e s S
Shawinigan Water & Power Co—
Class A (QUAL.) coodoimimmmil i b
Sierra -Pacific Power Co.—

Stockholders' approved a two-for-one -split
of the common shares. Distribution will
be- made no later than -April 20 to hold-
ers of record March 29.

Singer Manufacturing Co., Ltd. ordinary.__.

(Less Eritish income:tax and expenses for
depositary: Payment will amount to about
$1.96 per depositary share).

Smyth Mfg. Co. (Hartford) _
South Penn Telephone (quar.).. .. __
Southern Nevada Power, commeon (quar,

5Y % preferred (quar.)_ .
Southern Realty
Southwestern Drug Co., common  (quar.

$5 1st preferred (QUAT.) oo
Stanray  Corp. —cceeeoemcmeamee S s
Stephan' Company :
Sterchi Bros. Stores (quar.)-—-_
Stevens (J.P.) & Co. (quar.). s
Stone Container Corp. (quar.) s
Strolee of California (quar.)
Studebaker-Packard Corp.—

(Common payment omitted at this time).

$5 conv. preferred (initial) - ________
Sunbury Milk Products (initial quar.)-__.__

Stock dividend -
Swan Rubber Co. (quar:)———
Swank, Inc. (QUar.). . ——-

T. I. M. E. Freight, Inc. (quar.) . __._
Telefonos de Mexico S. A., Bearer & N
native shares—
(Payment of 10 pesos per share. After
- expenses for depositary, dividend will
amount to about $0.79 per depositary
share) _--
Texas Instruments, Inc.—
47, preferred (1959) - (quar.)’
Texaco Canada, Ltd. (quar.).—-_.
Toledo - Edison Co., (quar.)

4.25% preferred (quar.)-___-
4Y, 5 preferred (quar.)-
4,56/ -preferred ' (qUar.y_.- -

Trade Bank. & Trust (N. ¥.) (quar.)-_.___.
Transcontinental Gas Pipe Line—
Common _(quar.)
$2.55 preferred (quar.)

$5.96 preferred (quar.) .-
Tropical Gas, $5.24 preferred (s-a)

6, preferred (s-a)__

$6.25 preferred- (s-a)-—

Unilever, Ltd., ordinary (ﬁnal)—-—
(Payment of three shillings 1.2 pence per-
share. ‘After British income-tax-and ex-

(quar. )___-___-_-_..___:' .

penses for - depositary - dividend:- will -

amount - to- about $0.256 ‘per depositary -

share) _

United Pacific: Corp.. (quar:)=_
United “States’ Shoe~Corp:_{ouar, .
U. S.'Life Insurance" Co. of New. York—
Stockholdersvappmvedra, 20% .stock divi-
dend: " Distribution™ date -will* he deter-—-

mined - after; approval hy the State’ In- "

surance. Department; -
Univis, Inc -- =
Utah-Idaho. Sugar (s-a)____..-.' ____________

. When . Holders

‘Payabdle of Rec. "

(1455) 11 °
Per -
Share
I5c " 4-1
$1 " 4-12
5¢° "5+ 1
12%c¢ " 5-1
12%¢ 4-14
25¢ 5-10
2¢ 7 5-15
- 18¢ 4-15
40¢ 4-15
127%c 4- 1
T 127%c 4< 1
20c 5-71
25¢ 5-1
25¢ 4-28
.10c 3-31
50¢ 4-15
25¢ 4~ 4
$1 4-24
50c 4-14
$1.50 4-14
25¢ 4-28
25¢ 4-14
95¢ 5=-'1
$1.07% 5-1
$1.10 5- 1
L8117 ' 5-1
75¢ 4- 6
30c 4-27
87%2c 4-20
12Yac 5- 1
80c 4-20
$1.37% 4-28
$1.06 V4 4-28
$1.25 4-15
25¢ 5-15
30c 4-14
37Vac 5-1
30¢ 4-28
5¢ 5-1
5% 6-1
40c 5-15
TVac 3-27
15¢ 4-25
$3 4- 1
30c 5-1
$1.25 4- 1
2 15¢ 4-25
5(: 4-24
Vi gy
$20c 5--1
10c 4-28
40c 4-10
20c 4-30
63%ac 4-30
$1 4-30
$33%sc 5-15
12% i
40c 5-.1
40c 4- 1.
$1.50 (4-.1
21c 5«1
27%c 5- 1
1Cc 4-10
20c 5-15
$1.25 4-15
15¢ 5-1
10c 4- 2
25¢ 6- 9
37Y2¢ 4-28
20c 4-25
TY%2e 5- 2
1.25 4- 8
12%ac 5-15
2% 5-15
35¢ 4- 1
10c 4-15
20¢ 4-28
PR 4-10
25¢ 5-1
140c © | 5-31
17%2¢ 4-28
$1.06% 6- 1
$1.06% 6- 1
$1.14 6- 1
20c 5-16
25¢ 5- 1
63%c 5- 1
$1.22% 5- 1
$1.40 5- 1
$1.42% 5-1
$1.49 5-1
$2.62 4-30
$3.00 4-30 -
$3.13 4-30
6Y2¢ 3-31
S 5-22
50c 5-10
10c 3-31
35¢ 4-17T -
10¢ 417
20c 4-29

3-31

4-10

3-28
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12 (1456) The Commereia‘l and Financial Chronicle . . . Monday, April 3, 1961
Per When Holders ' Per When Holders ' Per When Holders
Name of Company ~ Share Payable of Rec. Name of Company Share Payable of Rec. Name of Company Share Payable of Rec.
Value Line Fund, Inc.— : Associated Food Stores (resumed)....._... 5¢ 4-14 3-30 Camden Trust Co. (N, J.) oo ______ 35¢ 4- 3 3-10
(4c fiom capital gains and 1c from earned Associated Stationers Supply (quar,) 13c¢ 5= 1 4-14 Campbell Red Lake Mines, Ltd. (qua. = 18%c 4-26 3-28
iNCOME) —oi e 5¢ 4-27. 4-10 Auvantic City Electric, common (quar. 30c -4-15 3-16 Camloc Fastener Corp. (quar.).... = 12Yc 4-14 3-30 .
Van Waters & "Rogers, Inc quar) 20c 7- 3 6-19 4% preserred -(qUar,) ... ... .____ $1 5- 1 4- 6 Camco, Ine, (extra)_ ... __ i 10c 4-28 3-31
Stock aividend . i 3% 5= 1 4-17 4.75% preferred (qualr $1.18%4 6= 1 4- 6 Camden Fire Insurance Assocmtes - 60c 5-1 4-10
Velvet Freeze (liquidating)_...__-_ ... .. $& ol ity Atlantic Coast Line RR., 5% ptd. (s-8)_.___ $2.50 5-10 4-25 Canada Foils, Ltd., common (quar.)..._._. 115¢ 5-15 4-28
(Subject to approval of stockholders) Atlantic Refining Co.— i Extra o SRS Al 140c 5-15 4-28
Vogt Mifg. Corp...__. 15¢ G-1 5-12 3.15% preferred B (quar.) _...._________ 93%c¢ 5- 1 4- 5 Class A (quar.) $15¢ 5-15 4-28
Von Hamm-Young, L 20¢ 3-30 3-21 Atlantic Wholesalers, Lid., cluss A (quar, 123¢ 4-1 3-15 Participating - __.________ & 1e66c 5-15 4-28
’ ; 5% % preferred (quar.). .. ... ____ .__. - ¥obe 6- 1 5-15 Canada Iron Foundries, common (quar.)___ 125¢ 4- 3 3-10
Wailuku Sugar Co. (quar.)-._.. .. .___._ ... 4 15¢ .4- 4 3-28 Atlas Life Insurance (Tulsa, Texas)— 4Y4% preferred (quar.) ... . 1$1.06%4 4-15 ?-1§
Viallingford Bank & Trust (Conn.) (quar.) 30c 4-10 4- 1 Increased quarterly ______. 30c 4-15 4-1 Canada Permanent Morfgage (QUAT.).-w—-au 350c 4- 3 3-15
Warner Bros. Pictures. (quar.)_____ S 30¢ 5- 5. 4-15 Quarterly 3oc 7-15 7- 1 Canada Steamship Lines, Ltd, (increased)._ 180c 4-15 .?-’15
Warner Company (quar.).. = 25¢ 4-18 4- 17 Quarterly 30¢  10-15 9-30 Canadian Bank of” Commerce (quar.)-__.____ }45¢ 5- 1 3-31
‘Warren Bros. (quar.)_.._... 22Vac 4-17 4- 4 Quarterly ___.____ 30c¢ 1-15-62°  12-30 Canadian Bronze. Ltd. (quar.)e Y 5-1 4-10
‘V/ashington Gas Light (quar.) 60c 5- 1 4-10 Atlas Steels, Ltd. (quar,)-. 125¢ 5- 1 4- 4 Canadian Drawn Steel, Ltd., com 4-15 3-31
Waste King Corp., 6% preferred C lq Y 26Vac 5-15 3-31 Ayres (L. S.) & Co., comn 3¢ 4-29 4-13 60c preferred (quar.).__._.._. 4-15 3-31
(Common payment omitted at this ume) Stock dividend_______ 2% 4-29 4-13 Participating e.oeco oo o_ 4-15 3-31
Viest Virginia Pulp & Paper— 4Y2% preferred- (quay;)._ e o 8112 4-29 4-19 Canadian General Electric Co, (quar.).... 1$2 4- 3 3-15
41, % preferred (QUAT.)-— . ____-____ $1.12Y, 5-15 5-1 4V % preferred (1947 series) (quar.).... $1.12%% 4-29 4-19 Canadian General Investment, Ltd. (quar.)-. 130¢ 4-14 3-30
Viestern Plywood, Ltd., class B.__ $TYac 4-15 4- .4 . . 5 e Extra - - $15¢ 4-14 3-30
“Woodward Stores, Lid, class A ( $20c 4-30 4:3 Babcock & Wilcox Corp.’ (quar.) ... . __ 35¢ 4-.3 3-10 Canadian Industries, Ltd. (quar:)._ 2 110c 4-28 3-30
Virigley (Wm.), Jr. (monthly)_ 25¢ - 5- 1 4-20 Badger Paint & Hardware Stores 60c - 4- 3 3-20 Cannon Mills, - common (quar.) 3 75¢ 4- 3 3- 6
Monthly ___ 4" 25¢ ‘6 1 5-19 Backstay ‘Welt. Co. (qua!‘-.' 5Cc 4-12 3-31 Class /B (quar.).  —Clisicic_ie. e 75¢ 4- 3. 3- 6
Monthly 25¢ 7aq 6-20 EXUP8. ool ooy 50c 4-12 3-31 Capital Plastics, Inc. (increased)._ 10¢ 4-10 3-30
Monthly: o .o ol FrEann TS 25c 8- 1 7-20 - Balawin-Lima-Hamilton c 10c.. 4-28  4- 17 Carolina, Clinchfield & Ohio Ry—
o Baldwin Piano Co., 6% prelerled 51.50 4-;4 3-31 Guaranteed (QUAY.) oo $1.25 4-20 4-10
Yates- rican Machine . __ . ____ A & 6% preferred (QUM'-) ------ $1.50 7-14 6-30 Carolina Power & Light, common._ = 3¢ 5+ 1 4-17
S alE Gty o f;&a,‘j__ (TR N o s 6% preferred (quar.)_ $L50. 10-13 ~ 9-20  Casslar Asbestos, Ltd, (quar.)... - tl0c - 428 3-31
Yo prelerredm(qll;;r.); .................. $1.50 1-15-62  12-29 Extra . - t5¢ 4-28 3-31
Baltimore & Ohio — CeloLEX Cor common uar.) ... = 25¢ 4-29 4- 6
Below we give the dividends announced in previous Comumon  (stamped. and -unstamped) - .- 20, - 8l16" s 80 st = TR aglag. - sigare
weeks and not yet paid. The list does not include divi- Common (sLam%ed and ux:jstamped)_-_,a- 20c = 9-18 . 8-18 Cenh Aguirre Sugar - (quar = 40c - 4-15 - 3-31
¢en announce his week, the bein i 4% non-cum pid. (stamped & unstamped) : Cem.ral Indiana Gas (quar.) -________. ___ 20c 4- 5 3-13
dsdln tubl d -this ¢ these g given in the Quarterly - __ $1 6-19 5-19 Central Kansas Pwr. Co., 4% % pfd. (quar.) $1.19 4-15 3-31
prece g table. : : 4% non-cum pfd. (stamped & unstamped) - $1.50 preferred (quar.)._ ) e 37%ac 5- 1 4-20 K
Per When Holders QuArberly  sulinotons it ol G EEE $1 9-18 8-18 $1.40 pref. A (quar.) 35¢ . 5-1 4-20
Name of Company Share Payable of Rec.  Bancroft (Joseph) & Sons Co._.. . ... 2 15¢ ' 4-14  3-27 $1.40 pref. B (quar.) . L . 35¢  5-1  4-20
Acadia-Atlantic Sugar Reﬂneries, Ltd.,, com.  137%ec 4- 4 3-10 Bangor Hydro Electric, common (qua = 55¢ 4-20 3-25 Central National Bank. (Chicago) (quar.) . 15¢ 4-15 3-31
$1.20 pref. A (quar.) 130c 4- 4 3-10 4% preferred (quar:) ... ____ - $1 4-20 3-25 Central Vermont Public Service -(quar,)_____ 27¢ 5-15 4-28
Adams-Millis Corp. (quar.).__ 18¢c 5- 1 4-14 4Yi% npreferred (quar.) = $1.06 4-20 3-25 uentury Acceptance Corp., common (quar.) T 4-15 3-10
sddressograph-Mnltigraph Corp. (quar.)_ 22Ysc 4-10 3-17 7% preterred (quar.)_______. . ______ - $1.75 4-20 3-25 70c preferred (quar.) 17iac 4-15 3-10
Admiral Benbow Inn lnc. (Lenn.) (s-8).... 5¢ 4-15 4- 1 Bank of California National Associatior— , Champlin Oil & Refining (quar.) .___.. 25¢ 5-1 4-10
Advance Ross Electronics Corp.— Quarterly . - 40c 4-15 4--7 Chase Fund of Boston-— A ; :
(Stock dividend) i 1% 4-14 3-30 Bank of Nova Scotia ((‘UM'J 155¢ 5- 1 3-31 (Two-for-one stock split) —______________ P A 4-217 4-.7
Aero Supply Mig. (annualj—_______________ 10c 4-14 3-31 Bankers Trust Co. (N. Y.) (quar.). L 43c 4-15  3-30 Chemical ‘Fund, Inc. (first-quarter dividend i
Aetna Insurance Co. (Hartford) (quar.)-__ 65¢ 4- 3 3-15 Banlife Corp. - (increased)__._____ s 75¢ 4-25 4-14 from net investment income)________.__._ 4%c 4-17 -=3-29 o
Affiliated Fund, Inc.— Barber Oil Co. (stock dividend) s 2% T7-1 6- 9 Chenango & Unadilla Telephone Corp.— 8
(From net investment income)__________ 6c 4-20 3-21 Benrus Watch Co. (quar.).. = TYac 4-13 3-28 4Y, % vpreferred (QUar ) et searde $1.12% 4-13 3-30 7
Air Froducts, Inc. (quar.).__—.____________ 5¢ 4-14 3-29 Barry Wright Corp. (quar. & 10c 4-26 4- 7 Chesapeak\, & .Ohio Ry.— ¢
Alabama By-Products— . Bath Iron.Works. (quar.) -___._.__ = 75¢ 4- 3 3-17 3% % cony. preferred (quar:)_.__.________ 87%¢c 5-1 4- 7
Class A (quar.) 50¢ 5- 1 4-22 Beam (J. B.) Distilling Co (quar.) <ol TYac 4- 3 3-23 Chesapeake Utilities—
Class B, (QUaL.) oo __ 50¢ 5- 1 4-22 Stock dividend = 1% 4- 3 3-23 New. common (initial-quar.) ______________ 10¢ 4- 3 3-20
Extra on class A and class B__ 50¢ 5- 1 4-22 . (Three-for-two stock split) . s B 4-20 4- 6 Chicago Great Western Ry.—
Class A (quar.) 50¢ 8- 1 7-22 "New common (initial quar.)_ L 7c 7- 6 6-26 Common (reduced) -—__________________. 25¢ 4- 3-20
Class B (quar.) 50c 8- 1 7422 Quarterly _____________ 7c 10- 3 9-21 Chicago Milwaukee St. Paul & Pacific RR.— ek
Extra on class A and class Bitodae o 50c 8- 1 722 Stock: dividend __.___ —————— - 2% 10- 3 9-21 5% mnon-cum. pfd. series A (quar.).. $1.25 6-29 6- 9 b
Class A (quar.) 50c 11-°1 10-48 Beecham Group, Ltd.,, ordinary (interim) : 5% non-cum, pfd. series A (quar.)_ $1.25  9-28 9- 8 p
Class Bi(quar. .- _____________________ 50c  11- 1 ,10-23 (Payment is about $0.029 per depositary 5% non-cum, pfd. series A (quar.) $1,25 11-30 - 11-10 ¥
Extra on class A and class B____ 5 11- 1 10-23 share after British income tax and ex- Chicago Musical Instrument (quar.) 15¢ 4-15 3-31 e
Alabama Gas Corp., $5.50 pfd. A (quar.).__ $1.37% 4- 3 3-17 penses for depositary._: 87% 4-11 o B Chicago Molded Products (quar.) 10c 4-14 3-17
Alba Hosiery Mills (quar.) 10c 4- 3 3-20 Behlen Mfg. Co. (quar.). 20c 5-11 4-14 Chickasha Cotton Oil (resumed)___ = 50c 4-28 4- 3
Allyn & Bacon, Inec.___% - 15¢ 4-28 3-31 Belding-Corticelli, Lid., 7% p. r.) 11™sc . 5- 1 3-31 Chromalloy Corp. (stock dividend)_. X 4% 5- 8 4-21
Albemarle L-apex class AL ES S et s B e 12%ac 4- 3 3-20 Bell Telephone Co. of Canada, Lt,d 4qual'.) i55¢ 4-15 4- 9 Citizens National Bank (Englewood N. J. 5
Class B =i oo sip gl i 12Yac 4- 3 3-20 Beneficial Standard Life Insur (Los A 20c 4- 3 3-10 Quarterly - . _la_.__ 32%e¢ 4- 3 3-21
Alljed Stores Corp., common (QUar.) . 75¢ 4-20 3-23 Berkshire Gas (quar.) 5C ¢ 4-14 3-31 cmcinnan Gas & Elecmc 37 Yac 5-15 4-14
Alsco, Inc:, common 5¢ 6-13 5-16 Biederman Furniture. class A__ 21c 4-25 3-31 4% % preferred (quar.) g 4- 3 . 3-18
Stock dividend ___ 2% 8-13 B5-16 Biltmore Hats, Ltd., common (qua f10c 4-15 3-16 49, preferred (quar.) $1 4- 3 3-15
Ajuminum Co. of Canada, Ltd.— : Clags: A (QUAar, )L o st ol Zell il L $25¢ 4-15 3-16 Cmcmnam Milling Machine, common (quar.) 4001 ~6- 1 5-10
4% 1st preferred( quar.)__. 2 125¢ 6- 1 5-12 Binks Manutacturing, new com. (initial) .. 15¢ - 4-10 3-27 4% : preferred ' (quar.)-o_______.____.__ $1 6- 1 5-10
4% % 2nd preferred (quar.) - 157¢ 5-31 5-12 Bird Machine Co. (quar.) __ 25¢ 4- 3 3-20 Cincinnati, New Orleans & Texuas raciiic Ry. -
Amalgamated Sugar (initial)__ " 20c¢ 4- 3 3-17 Bird & Son (quar.) __.____ 25¢ 4-'3 ' 3-20 5% -preferred (quar,) __ 2 $1.25 6- 1 5-15
Amerace Corp., common (quar.)_ - 25¢ 4-10 3-13 Blackman Merchandising Corp. (Mo.)— 5% preferred (quar.) __ e $1.25 9-1 8-18
Stock dividend ... _____ - 1% 4-10 3-13 Class A (monthly) ______________. . ____ Ac 4-15 3-25 Citizens Casualty Co. (N. Y.), class 3 10c 4-15 4- 5
Amerada Petroleum Corp. (quar,) 65¢ 4-28 4-17 Bliss (E. W.) Co., $1.80 preferred (quar.)... 45¢ 4-14 4- 7 Class B - 1e 4-15 4-5
American Air Filter (quar.)._ 27 4. 5 3-22 Blue Bell, Inc. (quar.)_______________ % 20c 6-1 5-20 City Investing Co., common (quar.) . ____._ 12%ec 5+ 3 4- 4
American Biltrite Rubber,#common (quar. )_ 10c 4-15 3-31 Boise Cascade Corp. (quar.)__.____ 10c 4-14 3-17 City National Bank & Trust (Chicago)__ 75¢ 5-1 4-20
American Book Co. (quar.y________________ 45¢ 5- 1 4-17 Borg-Warner Corp., common (quar. 50¢ 5- 1 4-5 Coastal States Life Insurance (Atlanta, Ga.) 5
American Cement Corp., con 15¢ 4- 3 3-17 3%, ‘praeferred (QUAr.) Loo.._oi. 87'%e 7= 1 6- 7 Increased ang@ally ______________________ 20c 5-1 4- 1 :
$1.25 preferred (quar.)- - 37%c 5-1 4- 7 Borman Food Stores (increased quar.) 20c 4-10 3-17 Colﬂate Palmoli common (quar.). 30c 5-16 4-19 e
6.25% preferred (initial} - $1.89Y 5- 1 4- 7 Bostic Corcrete .Co., class A (quar.) 12%3¢ 5-15 5- 8 $3.50 preferred tquar.) R e R 87ac 6-30 6-13 :
#.merican Export Lines 25¢ 4- 5 3-28 Bostiteh, Inc., class A (quar.)_______ 20c 4-17" 4- 3 Colonial Finance— % !
American Fire & Casualty Co. (Orlando Boston Edison Co., common (quar.) _ 75¢ 5-1 4-10 5% .preierred (1946 series) (quar.)____. $1.25 5- 1 4-20 3
Quarterly ___ 25¢ 6-15 5-31 " 4.25% preferred (quar.)._.__ $1.06 5-1 4-10 5% preferred ,1947 series) (quar.). o3 $1.25 5-.1 4-20 "
Quarterly __ 25¢ 9-15 8-31 4.787 preferred (quar,)_ $1.20 5- 1 4-10 5% preferred (1947 series) (quar.). $1.25 5- 1 4-20 '
Quatrerly ey 25¢  12-15  11-30 Bourbon Stock Yard (qua $1 4- 3 3-28 Colorado Insurance Service Co. (Denver)—
American Hair & Felt, common (qua 25¢ 4-10 3.31 Bowman Products (quar.)_ 22¢ 4-28 4-14 Stock dividend: ____.__ ... _ il ___ i __ 5% 5-15 5- 1
American Ice Co., common (quar.). 925¢ 4-10 3-16 Bralorne Pioneer Mines, Ltd. i20¢ 4-21 3-30 Colorado Oil & Gas, $1.25 pfd. (qua - 31%ec 5-1 3-31
6% non-cumulative preferred. $1.50 4-10 3-18 Brillo Manufacturlng (quar‘) _________ s 25¢ 4- 3 B-10 Colorite Plastics (initial-quar.)____________ 8¢ 5-15 5- 1 3
American Insurance Co. (Newark, N. Bristol-Myers Co.,- 3% ¢, preierred - (quar.)._ 93%0 4-14 4- 3 Go.umbus & Southern Ohio Electric (quar.) 45¢ 4-10 3-24
Quarterly i oo ool o T A 32%e¢ 6- 1 5-5 British American Oil Ltd. (quar.) ... 125¢ 4- 4 3- 3 Combustion Engineering, Inec. “(quar.i_____ 200 4-28 4-14 o
£ merican- Machine & Foundry— Briiish American Tobacco.Ordinary— Commerce Drug Co. (quar.)_____.___ 9c 4-14 3-20
3.90% preferred. (quar.) 97lhe 4-15 .31 (Interim payment of 7 pence per- share, Commercial Trust (Jersey City, N. A ’ #
5% preferred (quar.)..__ $1.25 4-15 3-31 free of Bricish income tax. After de- New common (initial) _________ _~ 40¢ 4. 3 3-21 i
American Mfg. Co,, common._____ 15¢ 4. 8 3-10 positary exps. dividend will amount to Commonwealth Edison Co., com. (quar.) 50¢ 5-1 3-23
Pmerlcnn-Marietta common -(quar.) . 25¢ 5- 1 4-20 about 71/10c -per depositary share)_. il 4-10 Hak 4.64% preferréd (quar.)___ . 5- 1 3-22 &
5% preferred (quar.)._ $1.25 e 1 4-20 Ordinary (final payment of . one shmmg 5.25% preferred (quar.).__ 5-1 3-22 "
American Metal Climax, Inc. per share, free of British income tax. Compo Shoe Machinery (quar.) —___._____ 10c 5-15 4-28
4Y> %, preferred (qum,) ______ 6- 1 5-22 After deposnary expenses dividend will Components Corp. of America (stock div.) 107 4-28 4-14
American Molasses Co. (quar.)_________.__ z0¢ 4-10 3-30 amount to about .14c per depositary Confederation Life Assurance (Toronto)—
American Mutugl Fund— ‘ Share.), .o csoolaom e LD wtidi 8-.9 docm Quarterly. .o .o I TE U e d i T 150c 6-15 6- 1
* From net investment income____________ - Bec 4.27 4= 3 Bricish Columbia Electric, Ltd.— Quarterly __ 150¢ 9-15 9- 1
American Nationa: Fire Insurance (N. Y. )— 5 5Y2% preferred (quar.)... 3 169¢c 4- 4 3-19 Quarterly .t . osssl il o 150¢  12-15 12-1
Quarterly 3 30c¢ 4-15 3-20 4% preferred (quar.)___. » 181 4- 4 3-10 Conn (C. G.), Ltd., common (quar.)_.____._ 15¢ 4-20 4- 5
A merican Natxonal ImmanLe (Galvesion, g 4Y, 7 preferred (quar.). bis 353c 4- 4 3-10 R
Quarterly __ 4Ve 6-30 6-10 4'2 7% preferred (quar.) < 156¢ 4- 4 3-10 Connecticut Light & Power—
Quarterly 4%c 9-29 9- 9 4%3 7, preferred (quar. - 33119 4- 4 3-10 $2.20 preferred (quar.)______.__________ o 55¢ 5- 1. 4- 5 k
; Extra _y 2¢  12-15  11-30 57 preferred (quar.) ... ____.__ = 362¢c 4- 4 3-10 $2.06 preferred (quar,)._ - ‘Bllac 5- 1 4- 5
! American Optical Co. (quar.) 50¢ 4. 3 3-15 British Columbia Forest Products, Ltd $2.00 preferred (quar.)_ 78 50¢ 5-1 4- 5
American Pad & Paper (quar.)__ $1 4-10 4- 1 QUATterly ‘colocos oons sl a0 O 112%c 5- 1 47 $1.90 pletened (quar.)._ - 47Vee 5- 1 4- 5 3
American Photocopy Equipment— Brooke Boind Canada— $2.04 preferred (quar.)____ i 51c 5-1 4- 5 i
- (3-for-1 stock split subject to approval of 4.167 preferre¢ (quar.)_._______ $26¢ 4-15 315 Connecncut Printers, Inc. (quar) _____ e 40c 4- 3 3-21 3
stockholders April 11) ____. — 4-14 Lemd” Brooklyn Union Gas Co. (quar.)___ i 30¢ 5- 1 4- 3 Consolidated Cigar Corp., $5 pfd. tquar) $1.25 4-13 3-13
New common (increased quar.). 8¥sc Ter 1 6-14 Browning-Ferris Machinery Co. (quar. 10¢ 4-15 3-31 Consolidated Edison (N. Y.), $5 pfd. (quar.) $1.:5 5-1 4- 7
Anerican Security & Trust Co. Buckeye Corp., 5% preferred A (quar.) - 12Y%ec 4.1 3-20 Consolidated Electronic Industries (quar.)__ 25¢ 4- 5 3-14
ton, D. C.) (quar.) 60c  4-10 . 3-27 Budget Finance Plan, com. (increased) -~ 10%c - 4-17 | 3-28 Consolidated Paper Corp., Ltd. (quar.) x t40c  4-14 © 3-3
American Sugar Refining Co 40c 4- 3 3-10 60c.conv, preferred (quar.)______ = 15¢ 4-17 3-28 Consolidated Royalty Oil Co " 16¢ 4-25 4--3
EXEFRY oo i i i o 15¢ 4- 3 3-10 6% .serial preferred (quar.)__. 15¢ 4-17 3-28 Extra oo . ___ 4c 4-25 4- 3
7%. preferred (quar.)—._.___._____ 43%c 4- 3 3-10 Burma Mines, Ltd.— Consolidated Water Co., class A (quar.)_ 17%c 4-15 3-31
American Telephone & Telegraph Co : Ordinary (final) payment for year end- 6% preferred (quar.)-______________ 37%¢ 4-15 3-11
QUALLET]Y ouic bunedieot satm b L 82%¢c 4-10 3-10 ing 12-31-60 of 1Y pence free of British Consumers Power, common (qua o 65¢ 5-20 4-21
Amnoskeag Co., $4.50 pfd. (s-a)__ — $2.25 7-3 6-26 income tax, but less deduction for ex- $4.16 preferred (quar.)..______ . $1.04 7-1 G- 2
~aderson Electric Corp.— penses of Depositary 5-29 4-14 $4.50 preferred (quar.) = $1.12% 7- 1 6- 2
60c conv. preferred (quar.)_ _____________ 15¢ 4. 3 3-15 = Burns Company, Ltd..________ . _ 4-27 4- 8 $4.52 preferred tquar) _____ $1.13 7-1 6- 2
Anglo-Canadian Pulp & Paper Mills— Common 7-29 A Continental-Illinois National Bank & Txusr.
Common (quar.) 150¢ 4- 7 3-15 Common 10-27 10- 6 (Chicago) (quarterly) ____________ . _ $1 5-1 4-20
$2.80 preferred (quar.) ___ . $70c 4-20 3-30 Burroughs Corp. (quar.) ______—____.__ 4-20 3-25% Continental Industries (stock dividend)_____ 15% 4-17 3-30
Anglo-Canadian Telephone, class A (quar) $30c 6- 1 5-10 Bush ‘Terminal Co. (stock dividend). 5- 8 4- 7 Continental Life Insvrance (Toronto) (s-a) 1$1.30 8- 1 7-29
$2.90 preferred. (quar.)__ 172¢ 5- 1 4-10 Byers (A. M.) Company (quar.)_._________ 5¢ 5- 1 4-14 Controls Co. of America (quar.)__________ 20c 4-14 3-30
1Y% % preferred (quar.)___ - 156Y%c 8.1 4-10 . Cormac Photocopy (stock dividend). Fwe
Aunglo-Newfoundland Development, Ltd. C M P Industries (qQUAar.).__._._._____.. ___ 15¢ 4-15 3-31 shares of Cormac Chemical Corp. for each
Quarterly 17V 4- 5 3- 3 Calgary Power, Ltd., common (quar.).. _ __ t10c 4-14 3-17 100 held _________________ . 4-18 3-27
Armour & Company (quar.). - 330 4-15 320 California Fund ___________ . ______ . __ 5¢ 4-15 3-15 Corn Products Co. (quar.)_ 60c 4-25 3-11
Arsul Chemical Co. (quar.)..___ 25¢ 4-14 3.31 California Electric Power, $3 ptd. (quar.). 75¢ . 5- 1 4-14 Cralg Bil Co., Ltd. (quar.)________ 12¢ 4-10 3-31
Anthes-Imperial, Ltd., class A (quar.) 136¢ 4-17 4. 3 California Oregon. Power, common. :quar ). 40c 4-20 3-31 Crocker-Anglo National Bank (San Fran, |
Class B (stock dividend of six 2nd pre- ’ 74 preferred (quar.) .- - $1.75 4-15 3-31 Increased __ 35¢ 4-15 3-23
ferred shares ($0.05 par) for each share 4.707% preferred (quar.) - $1.17% 4-15 3-31 Crosett Co,, clas I5¢  5-1 4-15
held) ¢ wudoeBucnmmram e o ez S I 4-17 4- 3 5.1G% preferred (quar.) e $1.27Y% 415 3-31 Class B (quar.)__.________ 15¢ 5- 1 4-15
Class B (payment of 7/10ths of one cent) $7/10¢ 4-17 4- 3 67, preferred (quar.)__ - $1.50 4-15 3-31 Crown Zellerbach Corp. (quar.)__ 45¢ 4- 3 3-19
Anvil Brands, Inc., 5% pfd. (accum.)____ 62%c  5- 1 4-15 California Packing (quar.)__ . - 31¥ec 5-15 4-21 Crush Internaiiona: Ltd (quar.) ________ 15¢ 4-15 4- 4
Arnold Constable Corp. (quar.) “12%e¢ 4-28 3-16 California Water Service, 5.08% pfd. I.__.  31%ec  5-15 i C“,;?f;" A'nfe““d“ (5“831}00* s oy 613
£ro Equipment Corp. (quar.)-.__ 2a 2o 4-15 3-30 forni e : A - o preferred (quar 5 = 13
~rrow-Hart & Hegeman Electric Co. (quar.) 60c 4-15 3-30 cashl go palexixl‘xteld izqg::‘e?}{o?ﬁ con. (quar..) géﬁ g_ i Z_g '7\"’ preferred (quar.)l__'_ vy - .. SL75 9-29 8-13
ssociated Electric Industries, Ltd. Ordinary $1.24 preferred (quar.).__ o 3lc 5-1 4- 3 _ g“;gﬁhy‘;ﬁcﬁn% Co., 4%2% pfv.;l‘ fpar) ... §l.12ta __ 4-15 g-l};
(Final payment ‘of'10%. After British inc. $1.25 preferred (quar.): - 31%ec 5-1 4- 3 $2 Sxi;n- A orfn... cﬁm,{n?n qu)ar.)_ o 1208 ) 3.1”
tax and depositary expenses div. will $1.32 preferred (quar.) ..__._ - 33¢ 5-1 4- 3 $2 non-gﬁx. p:gf;xd A 4q3§;')" ggc ;- g -7
az,no:mt Lo1 approximately $0. 162 per de- _ California-Western States Life $2 non-cum.' greferred A (guar:): 502 10: 8 9- 7"
positary share) oot =R 5-17 3-27 Stock dividend ______ e i s e S 10% 4-17 3-15 $2 non-cum. preferred A (QUAar.) .——______ 50c  12-28 12-12
ized for FRASER - . A
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Per When Holders ' Per When Holders . Per When - Holders
Name of Company S)L({e Payable of Rec. Name of Company . Share Payable of Rec. Name of Company Share Payable of Rec,
D. C. Transit System, class 'A_ 20c 4-14 3-30 General Teleplione Co. of California— Imperial Chemical Industries—
Dellas Power & Ligut Co.— . 4Ys% prelerred. (QUAY.) oo o 22%e¢ 5- 1 4- 6 VADR'S" ($in@l) _w ol 11 9/10¢ 5-31 4-11
Y4 preferred (quar:). $1 5- 1 4-10 General Telepnone Co. oI rloriGa—— 5 Incorporated Income Fund ... : lle 4-17 3-23
S4.24  preierrea (quar,) . = $1.06 5- 1 4-10 $1 preferred (quar.)_ .___ 25¢ 5-15 4-25 Indianapolis Power & Light, common. ... 47%¢ 4-15 . 4-3 !
4Y2% preferred (quar.)_______. s $1.12 5- 1 4-10 $1.80 preferred B (quar,) . = 32%c 5-15 4-25 Industrial Bank of Commerce (N. Y.)—
- Danu Corp., 3%% picferred A (qua - 93%c  4-15  4-'5 $1.30 preierred (quar.). - 32Y%c 5-15 4-25. Quarterly _______._______ s 50¢ 4-10  3-28 $
Daitch Crystal Dairies (reduced).. 7 dc 4-10 - 3-27 $1.32 preferred (quar.)..___._ - 33¢ . 5-15 4-25 Ingersoll-Rand Co., 6% preferred (s-a).. $3 7-1 6- 1' 3
L Daryl Industries .. .. ST 9c 4-15 4- 5 General Telephone Co. of India Ingram & Bell, Ltd., 60c pref. (quar.)....___ 115¢ 4-29 4-15
. Dayco Lorp.— s $2 preferred (quar.)....... 50¢ 5-1 4-14 Inland Natural Gas, Ltd., 5% pid. (quar.). 125¢ 4-17 3-30
{ $2 class A (quar.y._______________ 50¢ 4-25 4-10 $2.50 preferred C (quar.)_._ S 62%2¢ 5-1 4-14 Institutional. Shares, Ltd.—
Dayton & Michigan RR., 8% pfd. (quar. $1 4- 4 3-.5 General Telephone Co. of Kentuc *Institutional Growth Fund
? ~ Dean Phipps Stores, 5v2% pre.ciica o] 1ot 5- 1 4-15 5.20% preferred (quar.) .. ._.__________ $1.30 4-15 3-31 From investment income.__.._________ 6c 5- 1 4- 3
DeMun Estate Corp. (QuUar.)-_____.._....._ 1V%c 4- 7 4= 3"+ 5% preferred (quar.).- o 62%c 6-1 5-15 Institutional Income Fund i
' Quarterly i o 1%e: 7- 1 7-'3 5.16% preferred (quar.) ____..___.___ L 64%c 5-1 4-15 From’ investment income._._.._________ 8¢ 4.3 3-1
Quarterly ! 1%c  10- 6 10- 2 General Telephone Co. of the Souuhwesi— Insuiance Co. of North America (quar.). ... 45¢ 4-14 3-30
‘Denver ‘Iramway— ‘ $2.20 preferred (quar.) 55¢ 5- 1 4-10 International Bronze Powaers, Ltu.— . . :
: $2.50-$3.50 non-cum. pfd. (increased s-a) 75¢ +12-15  12-1 Geuesco, Ine,, common (quar.) % ' 40¢ 4-28 ° 4-14° Common (quar.) ______ L 115¢ 4-15 3-31
Di Giorgia Fruit Corp. (quar.)_.. .. ____ . 15¢ 5-15 |  4-20 $3.50 preferred A (quar.).._. - 87%c 4-28 4-14 6% partic preferred (quar.)__ - 137%ec 4-15 3-31
Discount Corp. of New York_._ . _____ . ____ $2 4-12 3-29 Gimbel Bros., Inc., common (quar.) s 55¢ 4-25 4-10 International Harvester Co., ccm, (quar 60c 4-15 3-15
Dividend Shares, Inc.— | $4.50 preferred (QUAar.)-—____.___.__ -~ $l12% 4-25 4-10 International Holdings Corp.__....______ . . . 25¢ 5-16 4-28 )
Quarterly from net investment income.. 2Yac 5-1 4- 7. Girard Trust Corn kxcnange Bank (rnila.)— International Telephone & Telegraph Corp.— - !
Dixilyn Corp., class A convertible___._.___ 5 6/10c 4-20 4- 1 QUATLENNY " o ittt 2 i 60c 4-3 3- 17 SQUBRIRRIY L e 25¢ 4-15 3-17 }
New name of Dixilyn Drilling Corp. . Glickman Corp., class A (monthly) ¢ 4-10 3-27 Interstate Fire & Casualty (increased §-a) 22%e¢ 4-15 3-31 ;
Doage Menufacturing, comm: (quar.).____ 37%c ° 5-15 5-1 Gilidden Company (QUAar.)-—...... 50c 4~ 3 3-10 Investment Foundation, Ltd., com. (quar.) 160c 4-15 3-15 {
' $1.53 preferred - (quar.) = o 39¢ 4- 3 3-20° Glatfelter (P.H.) Co., common (qu 3uc 5-1 4-15 6% preferred (quar.)_._ X 175¢ 4-15. . 3-15
$1.b5 preferred (quar.)__ = 39¢ 7- 3 G-20 4% %. preferred (quar,).—_....__ - 56Yac 5: 1 4-15 $4.50 preferred (quar.) $1.12% 6~ 1 5-15
Detroit Edison Co. (quar.) ______.____ (e 50¢ 4-15" . 3-23- 4% % preferred (quar.). B --$0,578125 5-1 4-15 Investors Funding, common. 10c 4-10 4- 1
Diamond National Corp., common (quar.)... 40c 5-'1 4:20 Glens Falls Insurance (N. Y.) (quar - 25¢ 4-10 3-24 6% preferred’ (QUAKL.): comscsinmaiour il TVac 4-10 4- 1
$1.50 preferred (quar.)__ 37%e 5- 1 4-20 Giowe knvelopes, Ltd., class A-... - 113c o- 1 “-. Investors Research Fund—.
Dilbert’s Quality Supermark Godfrey Company (QUar.) ... A== 15¢ 5-1 4-14 (From net investment income)___________ 2¢ 4-14 3.24
7% 1st preferred (auar.) . L2 17Vac 4- 3 3-23 Gold Seal Products— Investors Trust (Rhode Isluna)—
Class A (quar.)_________ 125¢ 4- 4 3-10 Class A (stock dividend) ..._______ S 1% 4-17 3-29 $2.50 preferred (quar.) 31%e:  5- 1 4-17
Dome Mines, Ltd. $17l%e 4-28 3-30 5% 9% preferred (quar.) - 16ac 4-17 3-29 EXUOR ooicoots 25¢ 5- 1 4-17
Dominick Fund 12¢ 4:15 3-30 Goldblatt: Bros.. Inc. (quar.) 15¢ 4- 3 3-13 $2.50 preferred (quar 37 e 8-1 7-18
{15c © 5- 1 4-15 . Goodman Mfg. 20c  5-1 [4-3 oXtra . o 25¢ 8- 1 7-18
137%ec 5-1 4-15 Goodyear Tire & Rubber (Canada)— $2.50 preferred (qua 37%e 11- 1 10-18
Dominlon Foundries & Steel, Ltd— 4% preferred (QUAT.) . ________________ 150c 4-29 4-'7 BRI o Gimnin ot ae e 25¢  11- 1 10-18
4% % preferred (quar.).__.___________ __ 151.12% 4-15 3-24 Government Employees Corp.— Towa Power & Light, common (quar.). 40c 5- 5 4-14 -
3 Domunion Glass, Lid., common (quur. & iode 4-14 3-27 Increased semi-annual 45¢ 5-31 5-17 Iron Fireman Mfg. (stock dividend)... 3% 4- 3 3- 6
+ 7% . preferred (quar)____________ RS § LT 4-14 3-27 Stock dividznd 4% 5-12 4- 3 : i
Dominion Steel & Coal, Ltd.______________ $10c 5- 1 4-11 Grace (W. R.) & Co.— - Jahncke Service, Inc ____..______.______._ 4-11 4- 3 [
Dominion Tar & Ciie:nical— . v prelerred (quar,) $1.50 - 6-12  5-22 Jamaica Public Service, Ltd., common 4- 4 2.98
Common (increased) ___________________ 120c 5-1 4-1 6% preierred (quar. - $1.50 9-11 8-21 7% cumulative preference . (quar.)__ 2 4- 4 2-28 4
Dominion Textile, Lid.,, common (1inai) .. .. fibe  4-15  [3-27 6% preferred (quar.)___. - . 8150 a2-11 11-20 7% cumulative preference *‘B” (quar.)._ . 1 4- 4 2.28
7% preferred {quar.)__________ L8175 4-15 3-27 8% class- A preferred (quar.) - $2 6-12 5-22 7% cumulative preference “C” (quar.)_ .. x1Y % 4-4 2-28
Dover Industries, Ltd. (quar.)___ - 115¢ 6- 1 5-10 8% class B preferred (quar.) - $2 6-12 5-22 5% cumulative preference “D" (quar. x1Y4 % 4- 4 , 2-28
Dow Chemical Co. (quar.).___ = 35¢ 4-15 3-15 8% class A preferred (quar.) - $2 9-11 8-21 6% cumulative ‘preference ‘‘E” (quar/) .. x1%% 4- 4 2-28
Duffy-Mott Co., Inc. (quar.)__ 20¢ 4- 3 3-15 . 8% class: B preferred (quar,) - $2.  9-11 B-21 Jeannette Glass, .common . (stock. dividend) 3% 4-18 3-20 A
Durfee (B M’ C) Trust Co. (Fall 8% class A preferrea (quar. §212-11  11-20 7% preferred (quar) _.___.___.________ $1.75 4- 3  3-20 Vg
% Initial-quarterly ______________ " """ $1 4- 3 3-15 8% class B preferred (quar). - $2.. 1211 ) . Jersey Central Power & Light— i
Du-Ar. Fillm Laboratories, common (qua ] 15¢ 4-17 4- 3 " Grafton& Co., Ltd., class. A (quar. = 125¢ 6-15 5-25 4% preferred (quar.).______ ________ $1 5- 1 4-10 !
$3.50 preferred (quar.) _._____.__ = 87'%2c 4-25 4-10 Class A (QUar,). .. _______ - 125¢ 9-15  8-25 Jewel Tea Co., common (quar.) 35¢ 5-31 5-17 i
$4.50 preferred (quar.)_____ & - $1.12% 4-25 4-10 Class A (quar.) - - 125¢  12-15 11-25. 3%% preferred (quar.)_____ 93%¢ 5- 1 4-17
. Duro-Test Corp., 5% conv. pfd. (quar.).... 31Yae 6-15 5-31 Grand Union Co.; 4%2% pfd. (quar i 56Yic 4-14 3-20 3%% preferred (quar.). .. .. e 93%¢ 8- 1 7-18 ‘,g
£ Eagle Food Centers (quar.)_._.____ 17%%c . 4-27 3-31L Great American Insurance Co. (N, Y.)— ; Jockey Club, Ltd.. 6% preferred A (quar,).. 115¢ 4-14 3-31 A
7 Eastern Stainless Steel (quar.)_______ s 22Y%¢ 4- 4 3-14 Quarterly. e 50c 4-15 3-20 Johnny-On-The-Spot” Center (quar.).._.. . TVae 4-14 3-31 ¥
Eastern States Corp., $7 pfd. A (accum.)__ $1.75 5-1 4- 7 Great Southern Life Insurance (Houston)— ) i
$6 preferred B'(accum.) —_______ e il gl $1.50 5-1 4- 1 Quarterly _i__l____’: 6-10 6- 1 Kansas City Power & Light— !
Echlin Manufacturing (quar.) _ 25¢ 4-14 3-30 Quarterly __ 9-10 9-.1 $s.60 preferred (QUAT.)—._ o . ______.__ 95¢ 6- 1 5-1%
Economy Auto Stores (quar.)___._ 15¢ 4-3 3-16 Quarterly. _ 12-10 © 12- 1 $4 prelerred (guar.).. . 81 6- 1 5-15 {,
Ekco Products Co., common (quar.) 50c 5- 1 4-14 Great Western Sugar 4- 3 3-10 $4.20 preferred (quar.) $1.05 6- 1 5-15 1
4% 9 preferred (quar.) 5- 1 4-14 xtra 4- 3 3-10 $4.35 preferred (quar.)__ $1.08% - 6- 1 5-15 {
6% preferred (quar.) ) 5- 1 4-14 . 7% preferred 4- 3 3-10 Kansas City Southern Ry.— 4 (
Elastic Stop-Nut Corp. of America (quar.) 25¢ 4-17 4- 3./ Griesedieck Company— : 4% non-cumulative preferred (quar.)___.__ 50¢ 4-15 3-31 "
Elmira & Williamsport RR, Co. (s-a)______ $1.16% 5-1 4-20 5% convertible preferred (quar.)..__..___ / 5-11 4-14 Kellogg Company— . W “ o
Enmrco, Ltd.:(quar.)________ < 12%4c 4-21 3-22 5% conv,. preferred (qUar.)-_-.. 6~ 1 4-14 3Y% % preferred (quar.).._______._______.. 87%ec -1 "'6-15 o
Emhart mfg. Co. (quar,)_ o5 I+ 45¢ 4-14 3-15 Growers Wine, Ltd., class A (quar. 4-29 4-15 3%% preferred- (quar - 87%ec¢ 10- 2 9-15 1
Empire State Oil (s-a)_._____ 2 20c 6-10 5-20 Guaranty Trust (Canada).(increased)._ 4-15 3-31 3% % preferred (quar.).__.__. i % 87%c 1-2-62 12-15 !
Empiie Trust Co. (N,-Y.) (quar.)________ 75¢ 4- 1 3-24 Gulf Life Insurance (Jacksonville) (quar.) 5- 1 4-14 Kennedy's, Inc., $1.25 preterred (emar.) .. 31Vac 4-15 3-31 i
Erployers Group Associates (Boston)— EXER oot bons smmutsm s s 5-1 4-14 Kentucky Central Life & Accident Insurance *
Quarterly 2 35¢ 4-28 4-14 Gulf Mobile & Ohio RR.— 00; (QUBL,) wifuotuobome o b o 10c 4-15 3-15 3
Enamel & Heating Preducts, Ltd. $5 preferred (Quar.). ... ___._.__ 6-12 5-26 Kentucky Stone Co.— i
Class A (quar.) . ______'_ " 12%c  4-29 3-31 $5 preferred (quar.).__ 9-11 8-18 Common (quar.) .__._____________ 25¢ 4-14 4- 7 b
Engelhard Industries (quar. - 20c 4-10 4- 3 Gustin-Bacon C€O. (QUAT,) - oo 10c 4-18 3-34 Kerr Income Fund (monthly) 5¢ 4-15 4- 4 fa
3 Equity Corpl, $2 conv. preferred . (qua 50¢ 6- 1 5-12 » Monthly =L Sc 5-15 5- 4 {
3 Equily O1]:C0  (8-8) mmsi st i o 20c 4-10 3-17 Hagan Chemicals & Controls, common._____ $2.25 4-21 4-11 Monthly ety e e 5c 6-15 6- 3
5.30% preferred (QUar.) ... 66%c = 5-1  4-11 Keystone Custodian Funds, Inc.— :
Farmers Bank of State of Delaware (guar.) - $1 4-28 4-21 Harbison-Walker Refractories— Class A and class Boooco o oo oo .. 10c 4-15 3-31 4
Quarberly, Se et Rl Sieh sl b B 25¢ 6- 1 5-19 6% preferred (qUAr.) .. oo o _____ $1.50 4-20 4- 6 Series B-2' “Medium Grade Bond Fund— g i)
. Faultless Rubber (quar.)._________________ 30c 4- .3 3-20 Hardee Farms International, Ltd.— From net investment income___________ 54¢ 4-15 3-31 [
2 Federal National Mortgage Assn. (monthly) 27¢ 4-17 3-31 6% preferred (quar.) $1.50 4-15 4- 3 Series 8-3 *‘Growth Common Stock Fund— Al
S0 Federal Paper Board, Inc., com. (quar.).._ 50¢ 4-15 3-31 Harper (H.M.) Co. (quar.)o__..__.__.__ sS4 15¢ 4-15 3-31 From net investment income 14¢ 4-15 3-31 (1
-, 4.60% preferred (quar.).___ - 28%c  6-15  5-29  arps Trust & Savings Bank (Chicago)— Kimberly-Clark Corp, (stock dividend) 2% 4-i7°  3- 3 !
L Fed-Mart COMp.— oo ____ . 12%c 6-1 4-28 Quarterly : 50c 4- 3 3-17 ling-Seeley Thermos Co. (quar.) 25¢ 4-14 3-31 H
Federated Department Stores (quar.). 27%c  4-28  4-10 Harsco Corporation. (qUaI.) .. ._________ 35c  4-3  3-15 Firbv-Copeshall-Stein: (s-a} 10c° 4-3  3-15 it
Federated Publications (quar.).____________ 50¢ 4-17 3-31 Hartfield Stores (stock dividend) 1% % 4-28 4- 17 Kratter Corp.— - f
Fidellty & Deposit Co. (Balt.)— lzarvard Trust (Cambridge) (quar.) - 55¢  4- 3 3-21 Class A (monthly) 12¢  4-3  3- ¢ 4
Stock, dividend (1 share for each 9 held)_. e 4-20 3-15 Hauserman (E. F.) (stock dividend) e 1% 4- 3 3-10 Class B (monthly)____ 12¢ 4- 3 3-6 “,
Fidelity-Philadelphia Trust (quar.).__. 55¢ 4-14 3-30 Hausman Steel (quar,)________.___ - . 1Y% 424 3-24 Class A (monthly) . 12¢ 5-1 4- € b
Financial General Corp., common (qua 7%a¢  5- 1 w-v.  Hayafian Electric Co., com, (quar - 62%c 415 4-5 Class B monthly).___ 12 5-1 4-86 b
g $2.25 preferred A .(QUAT.) - — %8Y%c  5-1 3-30 5% preferred B (Quar.) ... - 25¢ -~ 4-15 4-5 $1.20 preferred (monthly) 10c  4-21 4. 6 5!
Fireman's Fund Insurauce Co. (>an rran- 5% preferred D (quar.) _ o 25¢  4-15  4-5 $1.20 preferred (monthly) 10c  5-22 5-5 o
cisco)  (quar.)o....__._______ ! 50¢ 4-117 3-29 % preferred E (quar.) __ & 25¢ 4-15 4- 5 $1.20 preferred (monthly)_____ s 10c 6-21 6- 6 v
Firestone Tire & Rubber (quar.) 2 25¢ 4-20 4- 5 4Y,% preferred C (quar.)._ - 21Y%ec 4-15 4- 5 Krorer Company— ) i}
First National Bank (Baltimore) (auar.)___ 50c 4-3 3-16 5% % preferred F (quar.)_ - 27%ec 4-15 4- 5 7% 2nd preferred (quar.)..___.________ $1.75 5- 1 4-15 4
First National Bank (Chicago) (quar.).... 40c - 1 6-16 5% % preferred G (quar.) . o 28%¢c 4-15 4- 5 "
First National Bank ' (Dallas) (quar.)____..  37%c  6-15"715-31 Hawley Products. Co. (reduced) S5c  4-3  3-15 La Salle Extension University (reduced)-.. .. 10¢  4-10  3-27 oy
First National Bank or Toms River (N. J.)— I Hayes Industries (quar.) _.._.___ - 20c  4-25  4- 4 La Crosse Cooler Co. (qQUar.)....____._ 12%¢  5-15  5-1 i1
Stock dividend (% of a new share for Hein-Werner Corp. (stock dividend)_____.__ 5% . 1-20. 6-20  jampert (Alfred), class A (quar §20c  6-30  6-16
each share held)_ 2. - _ . coo il ——— 4-24 3-22 Heinz (H. J.) Co., new com, (initial-quar.) 25¢ 4-10 3-21 Class B (quar,).___________ 120¢ 6-30 6-16 i
Quarterly cash payment_____.._________ 20c  4-3  3-15 Henry’s Drive-In. (stock dividend)__.__.____ 5% 4-17 - 3-22 Class A (quar.) 129¢ 00 0.1
. First National Bank & Trust (Oklahoma Hercules Galion Products— ; Class B.(quar.) 120¢ 9-29 9-15 H
City) (guars) .o o e ol el 25¢  4-3 . 3-15 7% preferred A (quar.) 35¢  5-1  4-14 Class A (quar.) 120c  12-29  12-15 i
First National City. Bank (N. Y.) (quar.) . 75¢ 5- 1 4-10 7% preferred A (quar.). e 35¢ 8-1 7-14 Class B (quar.)_. = - 120c  12-29 12-15 7y
First National Rezlty & Construction— 6% preferred B (quar.)_ o 30c 6- 1 5-15 Lamson Corp. of Delaware (reduced)....... 15¢ 4- 4 3-24 -
Stock dividend_.________________ 5% 4-15 4-1 6% preferred B .(quar.) = 30c  9-1  8-15 Lamson & Sessions Co.— i
First New Haven National Bank (Conn, Hertz Corp. (quar.) i 30c 4- 5 3-27 4.75% conv. preferred A (quar.V________ 59%¢ 4-15 4: 1 }
3 3 - Quarterly - e 35¢ 4'}5 ©3-31 Hidden Splendor Mining (stock dividend)_. 5% 6-29 6-15 Langendorf United Bakeries, common (quar.) 35¢ 4-15 3-31
: Flexing Tube Co.. 6 $3 6-30 6-23 Higbee Company (quar.) . 30¢ 4-14 4- 1 $1.80 preferred (quar.) _____.____________ 45¢ 4-15 3-31 it
A -Florida Public Utilities Co.— Higbie Mfg. Ce. (quar.).__ = 20c 5- 1 4-17 Lanston Industries (stock dividend)..___.__ 2% 4-24 3-27. N
N Stock dividend - _________________ 2% 5-1 4-12 Hilo -Electric Light (quar.) 45¢,  4-15 4-5 Laurentide Acceptance; Ltd., class A (quar.) t15¢c  4-28 4:14 1l
Foremost Dairies, common (stock dividend) 2% 5-1- - 4-13 Quarterly ______i_____ 45¢ 7-15 7-5 Class A (quar.)_ u t15¢ 7-31 7-14 %
Common: (two quarterly stock aivideuas ' . Quarterly _____________ 45¢  10-16 10~ 5 Class A (quar.)__ R e e 115¢  10-31 . 10-13 3
payable in 4% .preferrcd stock at rate : ' Hines . (Edward) Lumber Co. 50c  4-10  3-24 Lawson & Jones, Ltd., class A (annual) i1$1 4.3 3-15 iy
of one preferred saare for each 400 Hoerner Boxes (quar.) 15¢ .~ 4-11 3-30 Class B (annual) .. oo ____ 1$1 4-3 315 )
common held) __________.__________ —— 4-17 3-27  ‘Holiday Inns of America Inc. (stock div.) 50% 4-10 3-21 Lazard Fund— i
Common (stock dividend payable ifi 4% Holly Sugar Corp., common (QUar.) .. 35¢  5-1  3-30 (From net investment income)_._________ 8c 4-15  3-20 i
preferred stock at rate of one preferred 5% preferred (QUAT.) ... ______ 37Ve 5- 1 3-30 Leath & Company .(quar.).—___._.__ 35¢ 4- 1 3-10 )
share for each 400 common held)____.__ Fos -7 6-15 Holt Renfrew & Co., Ltd. (quar.) .. $15¢ 5-1 4-15 Leeds Travelwear, Inc., class A (quar.)__.___ 8%4¢ 4-28 4-14 o
Foster-Forbes Glass Co., common (quar.)___ 20c¢ 4-20 4-10 Holt, Rinehart & Winston, Ine, (guar.).___ 10¢ 5-15 5-.1 Lehman Corp. 12%e  _ 4- 17 3-21 i
Foundation Co. (Canada), Ltd. (quar.)- H2¥ee 421 3-30 ponde Insurance Co. (N. Y.) (stock dividend) 10% =~ 4-5  2-24  pooer Stores Corp., common (qUar.)o— o 35¢  4-14  3-31 J
Fram 'Corp, (QUAL.).—as cemcimiecses 25¢ 4-15 4-1 ' Quarterly cash payment_________________ 55¢ 5- 1 4-117 4'% % preferred (quar,)-__._____________ $1.12% 5-1 4-20 i
Frankford Trust (Phila.)” (quar.)_____ 50¢ 4-3  3-15  gorizon Land Corp. (stock dividend). 5% 6-20  5-22 Levy Industries, Ltd.— . ot
Franklin Custodian Funds— Horn -& Hardart Baking .Co. (quar,)- 2 $1.75 7- 1 6-17 7% wvartic. 1st preferred (quar.)__ 135¢ 5-15 5- 1 N
Common stock series 4Y%c 4-15 4- 3 Horner (Frank W.) Ltd., class A’ (quar - $12%c 4-3  3-1 Participating ______-_______ i 130c 5-15  5- 1 .
Fraser Companies, Ltd. (quar.)_____ 130c  4-24 3-31 Hotel Syracuse (N. ¥.) com (quar.)_ = -60c 5- 1 4-20 Levine's, Inc. (quar.) i 10¢ 4-14  3-10 ]
Free State. Geduld. Mines, Lfd., Ordinary— 4% preferred (QUAT.) . oo iceceew - 10c 5- 1 4-20 Stock dividend .. 4% 4-14 3-10 {
(After 7l»% South African nonresident y Heusehold Finance Corp., common (quar,) 30¢ 4-15 3-31 Liberty Fund ... o 16¢ 4- 6 3-28 b,
tax and expenses for depositary dividend 334% preferred (quar.) - 93%c 4-15 3-31 Liberty Life Insurance Co. (Greenvilie, S. 1
will amount to about 44c per depositary 4% preferred (quar.)__. - $1 4-15 3-31 Qua}tel'lv - A — 5¢ . T-1 6-16 ;
“share) ot e it e 6- 8 4-14 4.40% preferred (quar.)___. ... ._____ $1.10 4-15 3-31 Liberty National Life Insurance Co. (Bir- 4 1
Friedman (L.) Realty 12%c¢ 5-15 5- 1 Hudson County Eank & Trust (Jersey Cily)— mingham) (increased) 35¢ 4- 3 3-17 i
Quarterly _____________________________ 1" the 8-15 8- 1 Quarterly _________________ e i rraiim 25¢ 4- 3 3-17 Stock dividend — 33%% 4- 3 3-17 \
Quarterly _ 12Yec  11-15 11 1 pydson Trust (Union Gity, N, 7.0 (quar.) . 20c  4-3 - 3-21  iharty Real Estate Bank & Trust (Phila.)— !
Frito Company, new common (initial)______ 12%2¢ 4-28 4-17 Hughes-Owens Ltd., class A (quar.)__. 120c 4-15 3-15 Quarterly ____________:______ e = 4nc 4-15 - 3-30 4
(3-for-2 stock split) ..________ —oo- 428 4417 6.40% pref (qUar.)_ ... _.___._____ $0c- 415 315 o eurance Oo. IV (GUAR) e 30c  4-3  3-15 of
Fulton Market Cold Storage Co 75¢  4-15  4- 8 Huron & Erie Mortgage, com. (increased) 150c  4-3 . 3-15 Lincoln National Life Ins. (Fort Wayne)— | 5
3.15 EXUr o ¢ 1206 4-3° 3-15 New common (initial)—— ... 20c  5-1  4-10 ]
Gannett Co., class B (quar.)_______ §1.50  4- 3 i Hussmann Refrigerator Co. (quar.) ________. 25¢  5-1  4-14 Lincoln Printing Co., common.. 15¢  5- 1 4-1¢
Garrett Freightlines (quar. - 10c . 4-10 ° 3-24 Huttig Sash & Door— $3.50 pref. (QUAT.) - _ 87%c  5- 1  4-18 )
General Bakeries, Ltd.. 110c 4-27 4-12 5% preferred (quar.) $1.25 6-30 6-15 Loblaw Groceterias Co., Ltd.— . i
: General Dynamics Corp.- 25¢ "ol 48 5% preferred (quar.) - $125  9-30  9-15 $1.60 1st- pref. series B (QUAL) —-o————nom (140c 415 3.15 4
B General Electric, Utd. (interim)__.________ O 4-17 2-27 5% preferred .(quar.) $1.25 '12-28 - 12-13 Local Finance Corp., class A__ g?g g- i :-%7/
: General Motors Corp. — . . ¥ g 25¢ 4-24 4-12 858 B o—oooem P A " i
$3.75 preferred (quar.) e ¥ 45 - T Oy e M ooy s - ke 61 55
$5 preferred (quar.)--- #l20, B L ; " I-T-E Circuii Breaker, 4.60 57%c  4-15 4- 3 Non-callabledprefer;‘ed - : :%82 ::;g 2:14
General Realty & Utilities— Illinois Brick (quar.)- 40¢ 5. 1 4-21 Loeb (M.), Ltd. (s-8)oee--_= - ) '/ H
: iquidating , distribution_________________ 75¢ 4-10 3-20 . e " _ . e (QUBT) e swsse 17%e . 4- 3 3-20 13
Gel;xgral §ha¥lze Products Corp. (QUAr.}. ... _ 17¢ 4- 5 -15 Imperial Bank of Canada 145¢ 5-1 3-31 |, Logan (Jonathan), I (q ‘
Diitized for FRASER 1
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) Per When Holders Per When Holders k . Per When Holders
Name of Company Share - Payable of Rec. Name of Company Snare Payable of Rec. Name of Company Share Payable of Rec. 2
Long Island National Bank (Hicksville)____ 20c  4-15  3-15 North American. Life Insurance (Chicago)— Reda Pump CO._ oo 25¢  4-10 4- 3 i

Stock dividend . 3 3% 4-15 3-15 Semi-annual = 10c 8-24 8-14 Reece Corp. (Mass.) common (quar. e 30¢ 4- 3 3-22 '
Long Island Trust (N, Y.) (quar.) LT 30¢ 4- 3 3-15° North American Refractories—_._.___________ 25¢ 4-14 3-31 5% preferred (quar.).___.._______ - $1.25 5- 1 4-12
Longines-Wittnauer Watch (quar, = Oc 4-11 3-28 North American Van Lines, Inc. (Ind.)— Reed' (C. A.) Co., $2 class A (quar L 50¢ 51 4-20 SN
Los Angeles Athletic Club (quar.)._______. 5¢ 4-10  3-30 Quarterly «____________ ___ s o 10¢ 4-20 4- 6 Class "B o0 o= i Gos o 0o Tt L 25¢ 5- 1 4-20 }
Louisiana State Rice Milling Co. (incr. ann.) 0c 5-1 4-20 North Shore Gas (Ill.) (quar.)____.__.____ 30¢ 6-1 5-5 Reichhold Chemicals, Inc. (quar.)-._ v 15¢ 5-15 3-31, 4 f
Louisville Gas & Electric, common._____. 38c 4-15 3-31 North Star Oil, Ltd., $2.50 pfd. (quar.)___. 362 4- 3 3-10 Reliance Electric & Engineering (quar. & 45¢ 4-29 4-14 s ;

5% preferred (quar.) 31Yac 4-15 3-31 North Carolina RR., 7% gtd (s-a)_.. 2 $3.50 , 8- 1 7-21 Renmar Corp. (S-8) ___.________._________ 1uc 4-15 3-30
Lower St. Lawrence Power Co. Ltd.— ‘ Northern’ Engineering  Works 15c.  4-28 4-14 “ Renold Chains Canada, $1.10 class A (quar.) i28¢ 7-1 6-15

4%2% preferred (quar.)._...__________ 5-'1 4-17 Northern Illinois Gas— . . $1.10 class A (quar.).. 27¢ 10~ 1 9-14
Lowney  (Walter M.) Co., Ltd. (qua 4-14  3-15 Common  (increased quar.) 35¢+ - \5- 1 3-22 $1.10 class A (quar.). 128c’ 1-1-62  12-14
Lyons-Magnus, -class Bo_____________ . ___ 2 4-3 . 3-17 5% preferred  (quar,)___ = i, $2.25, . 8401 3-22 Republic National Life Insurance (Dallas)— f

g . 5.50% preferred (quar.)___.__________ $1.37% 5- 1 3-22 ARnuala St S ntt S S 100 4- .4 3-28
MPO Videotronics Inc., class A_____ ______ 10¢ 4-14 3-31 Northern Indiana . Public Service— . Republic Steel Corp. (quar.) 5¢ 4-21 3-21
MacAndrews & Forbes Co,, common (quar.) '  40c 4-14 3-31 4Ya% preferred (quar.).________________ $1.06%  4-14 3-17 Revere Racing Association, In 15¢ 4-17 4- 3
6% preferred (quar.)._.__________ __ el $1.50 4-14 3-31 4%2% preferred (quar.) - $1.13 4-14 3-17 Reynolds Aluminum of Canada.
Macfadden Publications. (stock dividend) 2% 4-14 3-16 4.22% preferred (quar.)______ ___ "~ - $1.06 414 3-17 4% % 1st preferred (QUaY.) - ____. 1$1.19 5-1 4z 1
Magnin (Joseph)-Co, (QUAI.)———oo__._ . . 20¢ 4-20 3-31 Northern Insurance Co. (N. Y.) (quar,).... 37 Yac 5-16 5-1 Reynolds Metals Co.— y
Mailman Corp., Ltd., priority shs. (quar.) . i25¢ . 6-30  6-14 Northern Pacific Ry. (quar.)________._____ 55¢ - 4-28 - 4- 7 4%, % preferred (quar.)-.._.__ $1.1232  5-1 411 y
Majestic-Penn State (quar.)..___ . 5o 4- 8 3-20 Northern Quebec Power Co., Ltd.— 4% 9% preferred A (QUAr.)____ 59%c 5~-1 4-11- ¥
Manufacturers Trust Co. (N. Y.) (quar.) .. 65¢ 4-15 3-15 Common (increased) __ 345¢ 4-25 3-30°  Rich’s Inc., common (increased) 25¢ 5- 1 4-20
Maple Leaf Gardens; Ltd. (quar.)__________ $30¢ 4-15 3-31 Extra ... - $10c 4-25 3-30 339 preferred (quar.) __._. 93%c 5-1 4-20
Marconi International Marine Communication Northern States Power, common 29Y,¢ 4-20 3-31 Richman. Bros. (quar.) ......._______ = 50c 4- 3 3-24
Co., Ltd.— $3.60 -preferred (quar.) _____ 90c 4-15 3-31 Richmond Fredericksburg & Potomac RR. Co. )
(Final payment for the year 1960, less $4.08 -preferred (quar.) $1.02 ~ 4-15  3-31 Voting  common (quar.)o_._____.________ $1° 4-3  3.21.
British income tax and expenses for de- $4.10 preferred (quar.) $1.02%% 4-15 3-31 Dividend obligation (quar.)_ $1 4- 3 3-21
positary. Dividend will amount to about $4.11 preferred (quar.) ,_ $1.02% 4-15 3-31 " Riverside Trust (Hariford) (quar.). 40c 4- 3 3-9
6¢ per depositary share)__ 2RI, 5% 4-°4 e $4.16 preferred (quar.) ______ - $1.04 4-15 3-31 Roberts Co. (stock dividend)._ ____ 2% 4-25 3-31
Marley Co. (initial)__._____ 25¢ 7-.1 6-15 Northern Telephone, Ltd., common . .. __ 14 Y2c 4-15 3-31 Robinson Technical Products, Inc 5¢c y4- 7 y4-3 3
Maritime Telegraph & Telep’ Northwestern Utilities, Ltd., 4% pfd. (quar.) 181 5-1 4-14 Rochester Button Co. (quar.) ______.__.__ 25¢ 4-14 4- 5 |

Common (quar.) _____________ " """ 122Y2¢ 4-15 3-20 Rochester Gas & Electric, common (quar.). 45¢ 4-25 4.7 |

Marshall Field & Co. (stockholders will vote Ocean Cement & Supplies, Ltd. (quar.)_.____ 17%e 4- 4 3-17 47 preferred F (quar.).. i $1 6- 1 5-12
on May 3 on proposed two-for-one split ( Ocean Drilling & Exploration— v 4.10% preferred H (quar. .~ $1.02% 6-1 5-12
on the common shares). 6% preferred (quar)___________________ 75¢ 5- 1 4-10 49, ¢, preterred I (quar.)_. . $1.184%4 6- 1 5-12

New common (initial quarterly)_________ 70c  5-31  5-1¢ Ogilvie Flour Mills, Ltd. (quar.)_ = #80c. 4-3 3.6 - 4107 preferred J (quar.). - $1.02)2 - 6-1 512
Maryland Casualty Co. (Balt.) (inc.-quar.)_  42%c  4-20  3-30 Ohio Oil Co. (stock dividend)___ g 2% 4- 7 3-10 4.95% preferred K- (quar.)_ - $1.239; 6- 1 5-12 3
Maryland National Insurance (s-a)..__ 10c  4-15  3-31 Oilgear Company . __..___._ ___ - T727"" 25 4-10  3-31 5.50% preferred L (quar.) -~ $137%2 . 6-1  5-12

Stock dividend _______ IR i) 5% 4-15 4.1 Oklahoma Gas & Electric, common (quar.) 30c  4-28  4-10 . Rockland-Atlas National Bank (Boston)—

Massachusetts Electric. Co., pfd. (quar.) $1.11 5-1 4-14 4% preferred (quar.) 20c  4-14  3-31 Quarerly s 50¢ 5-19 4-10
Massachusetts Investors Trust— 4.24% preferred -(quar. $1.06 4-20 3-31 Rohr Aircraft Corp. (quar.)__ 25¢ 4-28 3-31

From net investment income_____________ 10¢ 4-24 3-31 Olin Oil & Gas Corp. (qu 12%2¢ 4-20 4- 5 Rollins Broadcasting  (quar.) 8c 4-25 3-24
May Department Stores— Olympia Brewing. Co..__ 10c 4.8  3-28 Rorer (William H.), Inc., new com, .~ Bc 4-28°  4-14

$3.75 preferred (1945) series) (quar.)___. 93%e 4-28" 4. One-Hour Valet, Inc. (quar.)_. Thac 4-10 3-20  Rowe Furniture (quar.). __._______________ 15¢ 4.11 3-21 3

$3.75 preferred (1947 series) (quar.) 93%c  4-28 4.7  Oshawa Wholesale, Ltd., class A ( $15c ~ 6-1. 5-1| Royal McBee Corp., 4% % pid. A (quar.) .. $1.12%; 4-15  4- 3 1

3% % preferred (quar.) 93%c . 4-28  4- 7 Class A ... $sc  12- 1 11-1 5% preferred B (quar.)_.__._______ - 8125 415 4-3

$3.40 preferred ' (quar.) S e 85¢ 4-28  4- 17 Otis Elevator (quar.).__._____._____ """~ 37'%c  4-28 4- 7 5% % preferred C (quar - 8137%  4-15. 4- 3
McIntyre Porcupine Mines, . (quar.)_____ 125¢ 6- 1 Bat Owens-Corning Fiberglas Corp. . (quar,).___ 25¢ 4-21 4- 5 6% preferred D (quar.)-_ = $1.50 4-15 4- 3
McKay Machine Co. 50¢ 43 3-24 Oxford Paper Co., common (quar.)_.. . ... 25¢ 4-15 3-31 - Royalties Management Corp.. A 5c 5-1 4-'3
McQuay, Inc. (quar.)___________ 12Y%c 4- 3 3-17 : ; Rubenstein (Helena) Inc. (quar.)______ . 32%2¢ 4- 3 3-17
McQuay-Norris Mfz. (quar.)____._____ 25¢ 5.1 3.27 Pacific Coast Co., 5% preferred (quar.)____ 31%e 6-30 6-12 Russ Togs, Inc., class A (new class A stock)

Merchants Fast Motor Line (increased)____  17%ec 4-25  4-10 6% preferred (quar.) 37%2c 6-30  6-12 (initial "quar ). ..o S i o 12¢ 6-20 5-22
Merrimack-Essex Electric, preferred (quar.).  $1.38 5-1 4-14 Pacific Gas & Electric (increased quar.).___ 70¢ 4-15 3-30 Stock dividend on class A and class B_.__ 50% 6-20 5-22
Metro-Goldwyn-Mayer Inc. (quar.)_ 40c  4-14  3-17 Pacific Lighting Corp.— ; ac

Meyer (Fred), Inc., class A . 15¢ 4-10 3-25 $4.36 preferred (quar.)._..________ $1.09 4-15 3-20 S. & W. Fine Foods, 4% conv. pfd. (quar.) 50c 4-30 3-10
Mid-Continent Telephone Corp. 12¢ 4-3 3:15 $4.40 preferred (quar.). o $1.10 4-15 3-20 St. Croix Paper (quar.) ______.____________ 25¢ 5-15 5- 5 b
Midland-Guardian . (initial) - The - 4-12 325 $4.50 preferred (quar.).. -~ $l12iz  4-15  3-20 St John Del Rey Mining, Ltd,— ; {
Mill Factors Corp. (quar.)____ - 15¢ 4-10 2-20 $4.75 preferred (quar.)_-_ ——— $1.18% 4-15 3-20 American shares N $0.335 4- 3 3-23 i
Minerals Engineering (stock dividend)_____ 5¢ 5-15 4-15 $4.75 conv. preférred (quar.)_______ -- $1.18% 4-15 3-20. St. Lawrence Corp., Ltd.,’ common (quar.)__ 125¢ 5- 1 4- 1 £
Miners National Bank (Wilkes-Barre)— Pacific Power &' Light, common. (quar.). . 45¢ 4-10 3-31 5% preferred A (qUar.)....____________ 1$1.25 4-25 3-25 ol

Quarterly.  __ 48¢ 4- 5 3-24 5% preferred (quar.)_______ L $1.25 4-10 3-31 St. Louis-San Francisco Ry.— £y
Minnesota. & Ontario Paper (quar.) Y 40c 5.1 3.3, 4.52%  preferred (quar.)._ - 8113 - 4-10 = 3-31 5% conv. preferred A (quar.)_.__. $1.25  6-15  6- 1 G
Midsouth Gas- Co.- (quar.)__ 20c 4- 3 3-15 6.16% preferred -(quar.). & $1.54 4-10 3-31. 5% conv. preferred. A- (quar.) - $1.25 9-15 9- 1 N |

)~ 1 el A SR 2 20¢ 4-3 3-15 5.64%  preferred . (quar,)._ $1.41 4-10 3-31 % conv. preferred-A° (quar. $1.25 12-15 12-1 R |
Mississippi Valley Barge Line (quar)______ . 12%c  4-15  3.30 6% preferred (quar.)._ - 8150 4-14 . 3-31 - St Louis Steel Casting .(quary), .. ... e 45 . 317 ¢
Mohawk" National Bank (Scheneciady, N. X.) Park Chemical Co..______ - Thae 5-12 4-28 St. Paul Fire & Marine Insurance (quar 36c 4-17 -10 it/
" Quarterly. Lusi o 400 . Ba'Q 4-15 Parker Drilling (Canada), Ltd.. (s-a) - i15¢ . -.5-1 4-14 Sampson Corp. (reduced)_.___:_. ... _ 15¢c ' 4- 4 3-24 | 3
Monarch Mills (quar.)_________________ I 15¢ 5.31 5-26 Parker Rust-Proof Co. (quar.)_ - 3% 4- 1 3-10 Sams (Howard W.) & Co. (quar.) 15¢ 4-25 4-10

Quarterly ___.___ 15¢ 8-31 8-26 Penman's . Ltd,, common __ - 145¢ 5-15 4-21 San Antonfo Corp., voting trust certificates 15¢ 5-15 5- 1 "‘
Montana Power Co., common (quar,).. 28c 427 4- 6 $6 preferred (quar.)._. 8150 . 5- 1 4.7 San Diego Gas & Electric; com. (quar.)..__ 30c = 4-17 . 3-30 (i
Montgomery Ward & Co., common.. 25¢ - 4-15 3-17 Penney (J..C.) & Co. (quar. ", 30¢ 5-1 4- 4 5.607, preferred (quar.)._.._.________ 28c 4-17 3-30 W
Montrose. Chemical -Co. (quar.,)._ 15¢ 4,13 3-10  Pennsylvania Power Co., 4.2 6-1- 5-15 5% preferred (quar.)__ - 25¢ - 4-17 - 3-30 &%
Montreal Trust Co.. (quar.)..___ o 135¢ 4-14 3-31 4.25% preferred .(quar.)__ 5- 1 4-14. . . 41,7, preferred. (quar. % 2212¢° 4-17 3-30 e

Extra ____ ! : 146c 4-14 3.31 4.647% -preferred (quar.)__.________ $1.16 6= 1 5-15 4.40, -preferred (quar.). = 22¢ 4-17 3-30 3
Morgan Guaranty Trust (N. Y.) (quar.)____ .81 4-14 3-15 Peoples Trust Co. of Bergen County Sanborn -Company . (quar,).._.___ % 20c 4-14 3-31 ?
Morse Electro Products_____________ 5¢ 4-18 3-28 (Hackensack, N. .J.) .(quar.)____________ 20c 4- 3 3-20 +. Savannah Electric & Power, common_ = 28¢ 4-15 4- 3
Mother’s' Cookie Co: - (initial s-& 10c 7-14  6-15 Penobscot Chemical Fibre— - 4.36% preferred’ (quar.) ________. $1.09 - 4-15 4- 3 t
Motorola, . Inc. (quar.)______ B ‘25¢ 4-13 3231 Voting common (quar.) —______ l4c 6- 1 5- 8 Sawhill Tubular “Products (quar.) __ 1c 4-14 3-24
Mount Diablo Co. . (quar.)___ x 6¢ 5-31 5-12 Non-voting common-(quar.) .__ l4c 6- 1 5- 8 Scarsdale National Bank & Trust (N,

Mount Royal Rice Mills, Ltd. (Quar.)______  340c_ -4-29  4.15 Stock div. (On.voting.and. non-voting)_ 2%  6-1  5-8 Quarterly 3c - 423 - 3-20 :
Mount Vernon Mills, Inc., 7% ptd. (s-a)__ = $5.50 * 6.20 6. 1 Peoples Gas, Light & Coke (quar.)__ = 65c . 4114 3-15 Schenley. Industries. (quar.)_._._ _25¢ - 5-10 - 4-20 3
Mountain States-Tel. & Tel. (quar.)_________  22ite  4.14 3-20  Peoples. Securities Corp._:___ 30c - 4= 3-+ 3-15 . Schering Corp., 5% preferred (quar 37lac . 4-15 - . 3-31
Mutual System, .common (increased quar.). 9c  4-15  3-31  Permanente Cem:nt (quar.)______________ 17%2¢ . 4-30 . 4- 7 School Pictures- (initial) ... _____ i0c  6-1 . o

6%  preferred (quar.).___.____.__________ 37%c 4-15 3-31 Pfaudler-Permutit, Inc., new com. (initia ) 20c 6- 1 5-15 Schuster’ (Ed.), Inc., common (quar;). _ . __ 25¢ 4-15 4- 1
Myers. (F. E.) & Bros.— Philadelphia & Trenton RR. (quar.)_________ $2.50 4:10 3-31 Scott Aviation '___-_____-______._ = . 5¢ 4-28 4-14

Final liquidating ______________________ $4:33 4: 3 3-31 Philip Morris, Inc., common (quar.) 9 90c . . 4:15 3-20 Scott & Fetzer Co. (monthly)______________ 10¢ 5-1 4-20

4% preferred (quar.)_______ ___ i $1 5+ 1 4-17 Monthly i 10c 6- 1 5-19

Natco' Corp. (quar.) -20¢ £ 3 3-17 3.90% preferred (quar.)___. ____ iy 97%¢c 5- 1 4-17 Scott-Mattson Farms (quar.)_._.____________ 15¢ 4-.3 3-23
National-Bank (Auburn,'N. Y.) (quar.) . $1:50  4-15 4-10 Philippine Long. Distance Telephone Co.— Scott” Paper: Co.,” $3.40 preferred (quar.) 85¢ 5-1 4-14
National Bank & Trust (Fairfield County)— Common - (quar.) ._ ___________ ~- - 12%ec 4-15 ..3-13 .. ' $4,00 preferred (quar.) $1 5-1 4-14
Stock div. (1 sh. for each 53 shs. held) ——— 10-2 9- 1 8% preferred (quar.).___ 40c | 4-15 - 3-13 Seapak ‘Corp. «(quar.) ______ 23 5c 4-17 4- 3
National Bank of Westchester (White Plains, Phillips-Van Heusen— . . tw e e . Scrivner-Stevens: Co., common____ - . '12%c 5- 1  4-26

Quarterly 15¢ 5-1 4-20 Common .(stock dividend)____ . 3% 5- 1 . 4-14 Seaboard Finance Co., common (qQuar.)..__. 25¢ 4-10 3-23
National Biscuit Co., common_________.____ 70¢ 4-14 3.7 5% preferred "(quar.)_______ L $1.25 5= 1 4-14° . Stock dividend 2% - 5-8 3-23
National Cash Register Co.’ (quar. 30¢ 4-14 3-15 Pierce & Stevens.Chemical Corp. . l6c¢. 4-11 4-4 . - . $475 preferred (quar.) $1.18% 4-10 3-23 8
National Chemical & Mfg, __________ 20c¢ 5-1 4-15 Piggly Wiggly (Calif.) (quar.)- L 2Y%e 4-14 3-31 "' $5 preferred> (quar.).. $1.25 4-10 3-23
National Electric Welding Machines (quar.). 15¢ 5-1 4-15 Extra. ___._ Lo o lc . 4-14 3-31 $6.25 preferred (quar)..._ - $1.56% 4-10 3-23
National Fire Insurance Co. (Hartford) 40c 4- 3 3-15 Pillsbury Company, $4 preferred (quar,) .. .. $1 4-15 4-'3 - Seagrave Corp. (stock dividend). = % 3-30 3-10
National Fuel Gas Co. (guar.)._______ . 30¢ 4-14 3-31 Pioneer Finance (increased)..________ 15¢ . -4-17 4- 3 Sears-Roebuck & Co. (quar.)______ L 30c 4- 3 2-24 5
National Homes Corp., class A (stock div.) 29, 5-1 3-17 Pioneer Petroleum' Co., 35¢ pfd.. (accum. 17%c¢ ' 5-1 4- 1 Security-Peoples Trust Co. (Erie, Pa.)—

Class B (stock dividend)_____________ ' 2% 5- 1 3-17 Pittsburgh Brewing, common (quar,) - . e 5- 1 4- 7 Increased. quarterly _____________ ' _____ $1 4- 3 3-23
National Lead Co., 6% pfd. B (quar.)____ $1.50 5.1 428 $2.50 preferred--(quar.)__.._______ o 62Yc 5- 1 4- 7 See’s Candy Shops, common 15¢ 4-14 3-31
National Linen Service Corp., com. (Quar.)_ 25¢ 4-5 3-22 Pittsburgh, Ft. Wayne & Chicago Ry.— - : Class B 14 4-14 3-31

4Y2% preferred (quar) _____________ $1.25 4-5 3-22 Common (quar.) ___________ $1.75 4- 4 3-10 Security National Bank (Long Island)—

National Newark & Essex Banking (quar.)__ 85¢ 4- 3 3-16 7% preferred. (quar.) $1.75 . -4- 4 3-10 QUATEOTIY o ot ssin s S et e o e 25¢ 5-31 4-15
National Old Line Insurance Co. Pittsburgh & Lake Erie RR. (gquar;) _ -« . $1.50 4-15 3-31 Selected  American Shares—
(Little ‘Rock, Ark.)— # Pittsburgh. National Bank .(quar.)__ —..,%...38¢ 4- 3 3-15 © From investment income________________ 6c 4-27 3-30

Class AA (s-a) __________________ R 10¢ 4-3 3-15 Pittsfield National Bank (quar.).- s 45¢ 4-17 4-14 Seton Leather Co.—

Class BB (s-a) 10c 4.3  3.15 Plainfield Union Water Co._ s .725¢c . 4.15" . 3-27 " Stockholders approved a five-for-one split  400% 4-10  3-27 X
National Rubber Machinery_ __________ Rl 25¢ 4-14 3-24 Plough, Inc. (quar.)__._ % 25¢ 4- 3 3-13 Shakespeare’ €0, ._ooiendio o i J 20 L 30c 4-12 3-31 1
National Securities & Research Corp.— Plymouth Rubber (quar.)_____ L 5¢ . 5-15 5-1 Shamrock Oil & Gas Corp (stock dividend)_ 25% 5-19 5- 8

(All from .net investment income) t Portland. Gas Light Co., $5 pfd. (quar.)___ $1.25 4-15 4- 5 Snareholders Trust of Boston— 1

Bond series _ 4c 4-15 330 Portland General Electric. Co. (incr. quar.) 38c 4-14 3-31 (From net ‘investment income)___________ 10c 4-28 3-30

Balanced  series 11c 4-15 3-30 Portland Transit Co.._: i 25¢. . 4-3 : 3-20 Shatterproof Glass ....____.___.___ 24¢ 4-27 4-12

Dividend series __________ "~ Bt 5¢ 4-15 3-3 Potomac. Edison, 3.60% preferred- (quar.). . 90¢ 5-1 4-11 Shawinigan Water & Power (quar.)...____ 120c 5-25 4-14

The payments shown below are all fiscal 4.707%, preferred B (quar.)___________.____ $1.17% 5-1 4-11 Sheraton Corp. of America, common (quar.) -15¢ 5- 1 3-30
year-end capital gains distributions, “Power Corp. of Canada, Ltd.— Preferred. (S-8) ~roees—coinoatinndu e cwas $2 5- 1 3-30
payable in.shares unless the share. 4%2 % 1st preferred (quar.)_______ i 156¢ 4-17 3-20 Sherwin-Williams Co. (Canada) Ltd., com 125¢ 5- 1 4-10
holder wants the distribution in cash, - 67 participating preferred. (quar. 175¢ 4-17 3-20 Simon Hardware Co. (quar.)._____________ 5c 4- 4 3-24

Balanced Series 20¢ 4-24 4- 6 Preway, Inc. (stock dividend)____ 2% 4-10 3-24 Simpsons-Sears, Ltd.— !

Income Series __.____ ____ __ 20¢ 4.24 4- 6 Stock dividend -. 2 2% 7-10 6-21 Class A, B and C (initial)_ 125¢ 6- 1 ————

Stock Series __._ :30¢ 4-24 4- 6 Stock' dividend _ ! . 2% 10-10 9-20 Skyling -Homes (quar.) ____________ 0 20¢ 4- 3 3-22

Dividend Series _ = - 4c 4-24 4- 6 Procter & Gamble, 8% preferred (quar.).___ ¢ $2 4-15 3-24 Blater - (N.), Ltd., $2.12 preferred (quar.)__ 153c 4-13 3-23

Growth Series ... _________ 21c 4-24 4- 6 Protective Life Insurance’ (Birmingham )— - £ . 8mith (Howard). Paper Mills, Ltd.— -

National Standard Co. (quar,). " 35¢  4-3 3-15 Stock dividend - ________.__._ " _ 4-17 3-20 -Common (quUar.)o___.___ e 130c 5-1 . 4-1
‘National Tank Co. (quar.)._________ . 30¢ 4-13 3-30 Providence & Worcester RR. .(quar. 4- 5 3-15 $2 vreferred. (quar.)..- L 150¢ 5- 1 3-30
National Trust, Ltd. (Toronto) (quar.)_____ 150c 4- 4 3-15 Provincial Bank of Canada (quar.) 5-1  .4-14 ‘Smucker (J. M.) "Co. (quar.)_ - 15¢ 4-14 3-24
Neon Products of Canada, Ltd. (quar.)_____ 315¢ 4-21 3-31 Public Service Co. of Colorado,. com. Y 5-1 4-12 Stock dividend _________ - 3% 4-14 3-24
Newark Telephone (Ohio), 6% pfd. (quar.) $1.50 4-10 3-31 4.25% preferred (quar.)___._ .06 6- 1 5-15 Sobeys Stores, Ltd., class A - i10c 4-15 4- 1
New Brunswick Telephone, Ltd. (quar.)____ 115¢ 4-15 3-20 4.20% preferred (quar.). . 6- 1 5-15 South Carolina Insurance (quar. = 25¢ 4- 3 3-20
New England Gas & Electric Assn,______ - 31c 4-15 3-28 4.50% preferred (quar.). 124 6~ 1 5-15 South' Coast Corp. (quar.)_._______.______ 12%¢ 4-29 4-14
New England Merchants Bank (initial) ... 50¢ 4.14 3-30 4.64% preferred (quar,)_ : 6-1 5-15 South Pittsburgh Water, 4% % pfd. (quar.) $1.12% 4-15 4- 3
New Hampshire Insurance (stock dividend)_ 5% 5..1 3-31 4.90% preferred (quar.)_________ - $1.22% 6-1 5-15 ‘South Puerto Rico Sugar Co., com. (quar.) 15¢ 4- 3 3-13
New Jersey Bank & Trust (Paterson, N. J.) . Public Service Co. of New Hampshire— ' 8% preferred  (quar.) 50¢ 4- 3 3-13

Quarterly ___________ "' """ 40¢ 5- 1 4-14 Common (quar.) _______ ________ - 26¢ 5-15 4-28 Southeastern Factors. (quar.)_____________ 3c 4-10 3-31
New Jersey Natural Gas, mon (quar.)_. 22%¢ 4-17 4- 3 3.35% preferred (quar.).__ i 84c 5-15 4-28 Southern California Edison, ‘common - (quar.) 65¢ © ~4-30 4- 5
Newberry (J. J.) Company— ) 4.50% preferred (quar.).____ sl A $1.121; 5-15 4-28 4.48% preferred (quar.)___ | __ 28¢ 4-30 4- 5
«3%9% preferred (quar)_.______________ 93%c  5-1 4-14 T 4.56% preferred (ovar.)________________ 2Rle 4430  4- 5 .
Niagara Share Corp. (quar.) (26 cents from Quaker City Life Insurance Co. (Phila.)___ 75¢ 4-14 3-31" - Southern California Water, common (quar.) 27%c¢ 6- 1 5-11 .

realized net  taxable ~long-term capital Stock dividend _.______ ~ "t 5 4-14 3-31 4% preferred (quar.)______________ b 25¢ 6- 1 5-11 :

gains .and 4 cents from current net in- Quaker Oats Co., common (quar.) : 50¢ 4-20 - .3:24 . 5.44% preferred (quar.) - 34c 6- 1 5-11 o]

vestment-inqome) __._:_--__-____ - 30c 6-15 6- 1 6% preferred: (quar,) _ " $1.50 4-20 3-24 - . - 4Y9% preferred (quar.) o ~$0.255625 6- 1 5-1T
 Norfolk & .Wektern Ry., 6% pfd. (quar)__ 15¢ 5- 1 4-13 Quebec Power- (guar:) 140c 5-25 . -4-14 Bouthern Canada.Power com. (quar.) © 162%c 5-15 4-20

6% preferred (quar.) : i i 15¢°  5-1 413 Quincy Mining Co 30 . . 4-10 - 3.10 % partic. preferred (quar.)_________ -~ 18150 © 4-15  3-20 3

€% preferfed (quar.) o . 15¢ 8-1  7-13 & : i bl Southern Colorade Power, common (quar,) 22Yac 4-14 3-31
Nortex & Gas Corp.— *" R T & E Corp (quar.)-_._ 10¢ 4-20 3-31 4.72% preferred (quar.)-_-__ 59¢ 5-.1  4-14

$1.20(convertible preferred (quar.)__ 306 5-1  4-14 Stock dividend __-___ S TN T 20, 4-20 - 331 4.72% 2nd preferred: (quar.)_ 59¢’ 5- 1 4-14 ©
North American Aviation. (quar.)_. .. 50¢c 4-13 3-14 . P - 5.44% -preferred “(quar.)—_______ .. __ 68c 5-1 4-14 - & .
North- Ameri F Radio Corp: of America, common (quar,).____ 25¢ 4-24 3-13 : - . : il

can Fund of Canada, Ltd..___ - ¥6c  4-29 331 $3.50"1st preferred (quar.)._______ . ___ 87%c -1 - 6- 5 Continued on page 48 &
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& " Stock Record from the New York Stock Exchange ?‘
" ‘ ¢ . g :
8 YEARLY RANGE OF SALE PRICES ' FOR EVERY LISTED STOCK
; ; . s .
u Range for Previous STOCKS LOW AND HIGH SALE PRICES " Sales for
Year 1960 . Range Since Jan. 1 NEW YORK STOCK Monday Tuesday Wednesday Thursday . . Friday the Week
40 Mg 443 Do 21 4% 3an 18 50" Mar 3 Abastis Pund et o g oy ag o a9 o s don PG OL . . Sieree
2 ShC &l Lo atve 0Bl 1D . 50 -Mar 3. . Abacus Fund'o..oi_o - _____ Va /4 /3 .
50 Oct 26 69% Jun 15 .52‘/: Jan 3 74 Mar 13 Abbott Laboratories common =5 67% 65% 67V 66 67 66%: 67% 2 8388
98Ys Mar 7 114Y% Jun 10 103%2 Jan 6 123 Mar 20 4% convertible preferred_ 100 *113% 116'% 113% 113Y, *110 114 *110 . 115% 100
& :23% Mar 8 - - 42% Jun. 29 33% Jan 3 52 Mar23 ABC Vending Corp__.... sl 51% 517 50 50% 502 51% 5 50% 51Y% 15,500.
¥ 35% Oct 25 52 Jan 15 38 Jan 3 58% Mar 23 ACF Industries Inc____ 25 54Ya 5_57"':; 53%s 56% 53Y2 . 55 54% " 557 17,700
¥ (12 Jun 23 17 Dec 5 15% Jan 10 19% Mar 30 ACF-Wrigley Stores Inc sl 17% 18 173 18% 18%  19% 19Y:. 19% 2 95,400
16 Dec 6 32% Jan 6 17 Jan 3 22 . Feb 2 Acme Steel Co_._.._ 10 202 21% 20%  21Y, 20% . 21% 20% 21% 4,100
23Y% May 31 28% Jan 4 24%s Jan 3 28 Y Mar 21 Adams Express Co. _1 27V 27% 27% 27% . 27% 27V, 27% 27% 3,300
16% Apr 14 47 Jun 17 30% Jan 25 40 Mar 13 Adams-Mills Corp 36% 37Y% 3634 37% 37Y% . 38% 37% 38% 7,700 : ?
63 Apr 20 98 -Dec 19 80  Mar 14 96% Jan 12 -Addressograph-Multigraph Corp.. 250 82Y, 84 83 85% 87 89% 884 89% 14,200 H
10 -Oct 24 23% Jan 4 10:‘- Jan : 15;;:. Mar 23 -Admlrn‘l Corp 14:/; 14:4’; 13% 14:/4 13% 14V, . 14 14% . 27,600
22 Oct 31 405 Mar 1 22Y4 Jan 33% Mar Aeroquip Corp o 32% 3233 32 32Y 32% 33% 32% 33 6,700
97 Oct 28 204 Feb 24 lol‘/a Jan 3 14Y> Mar 9 Air Control Products -50¢c 12Va 12‘_;/., 12:1,{4 13 : 12%  13Y% 13 13% STOCK 4700
59% Sep 29 -85 Jan 4 70% Mar 28 34l Jan 18 Air Reduction Inc __________ No Dﬂ;‘ 71_"/4 71;/5 70:"8 1% 0% T1% 2% 13 EXCHANGE 13,300
. " 3% Sep 28 TY3 Jan 14 4 3 Jan 3 5Y; Mar 24 A J Industries. 4% 53,.: 4% 47 4_7:4 4"/,3 y 4% 4% * CLOSED 41,100
A 27V Jun 9 32%; Aug 26 32% Jan 3 35l Mar 30 Alabama Gas Corp-_ 2 ~343‘ 34‘3,; 34 34, 33%  34% 34% 35 5,000
: 11% Oct 4 19%; May 12 12% Jan " 3 17 ‘/2 Mar 22 Alco Products Inc.. -—% \Gl,/s 16{/4 16]/ 16;/3 15:/4 .16l 16 16%4  GOOD FRIDAY 4,300
3835 Feb . 8 53% Jun 3 48% Jan 3 83%. Mar 30 Aldens In¢c common 62 7% Y2  80%% 80% 81Y 81 83% 13200
79  Feb 17 84 Aug 26 83 TFeb 8 88  Mar 17 4% % :preferred . oo —mci.ouins 100 88 88 871 891, 88 88 *87% 89Y, 5 50
8% May 11 13% Jan 5 10% Jan 3 14% Mar 10 Alleghany Corp common 13%  14% 13%. 137 13% 13V, 13%  13% 103,800
28% Oct 25 45 Jan 5 33%Jan 4 51%s Mar 10 6% convertible preferred.__ 47V 484 45% 47 44l 453 44y 453, 9,700
32Y Sep 28 56% Jan 4 35 Jan 3 47  Mar 30 Allegheny Ludlum Steel Corp 44 44% 44% 45% 45% 46%2 457 47 26,600 !
33% Jan 27 42% Aug 19 40 Jan 6 48%2 Mar 1 Allegheny Power System_____ -5 45% 4635 45%: 467 45%  46% 461, 47 9.400 {
90% Jan 12 100 - May 27 90 Jan 3 97 Jan 19 Allegheny & West Ry 6% gtd___100 295 96% 95 95 96 96 96 - 96 90 §
15% Oct 25 22% Jan 8 16% Jan 4 19Y: Mar 22 Allen Industries Inc__..__ 19 1914 19 19 187 19 187% 18% 1,800
3 46 Sep 27 59 Jan 4 50% Jan 3 63 Mar 30 Allied Chemical Corp 59% 60 .60 61% 61Ys 62% - < 61% 63 30,100
& ‘1233 Dec 20 - 17% Jan 4" 12%Jan 3 . 15 Feb 1 ‘Allied Kid Co 14% - 14% 14y, 14, 14% 15 14%° 14% 2.500
%o, 0ci 24 i1 vam 5 id%dem 8 10 dandy  Adied Proausts Gorp 5 Sy g | Agm g AR o o Lo
33 Oc 1 an an S COrPe o % & 8 /o b !
41‘;l Sep 26 és'/: Jan 13 44 2 Jan 3 54 . Mar 17 Allied Stores Corp common..No par 51% 52 ©61% 52’/;. 52Ys 52 52 523/: . 5.600 (
75 Jan 4 843 Sep 1 81% Mar 28 84 Feb 1 4% preferred .. _______ 100 *81% 82 81%; 81Ys *81Yz 82V 1Y% 82 - 50 L
22  Oct 26 40 Jan 28 23% Feb 10 277 Feb 3 Allis-Chalmers Mfg common. 26% 26% 26 26‘/-; 25% 26V, 26 26% 35,800 i
95 Nov 15 132 Jan 28 101 Jan 6 109 Feb 8 4.08% convertible preferred *106% 112 106'2 106%: 106, - 106 106 106 ~300 3
22% Oct 24 .. 36% Apr 13 28 Jan 4 35Y Feb 28 Alpha Portland Cement 312 32Y 32% 32V . t. 32 32V, 321, 329, 4300 F
28Y% Sep 28 35 Jan 4 31% Jan 3 36% Mar 27 Aluminium Limited ___ 35% 36% 35% 36V 35% 36 35%  36i 23700 :
613ﬂ ocrl? 26 108 b Jan 4 68Ya Jan 18 81%2 Mar 30 Aluminum Co of America._ 1 i} % Y 8% - 8% 80 . B0% 81 12300 i
i Dec 2 2'2 Dec 30 20% Jan 24 26 . Mar 24 Amalgamated Sugar Co. *25Y, 26 *251, 257 251 25Y% 24 245 '500 (
:lnga J:rcx 2? 2503,?: Mar 15 45‘/: Feb 24 65 . Mar 20 Amerace COrp————___ . *58% 59V, 58% 58 59 591, = 60'/: . i
55 July 25 78Ys Jan 6 69% Jan 3 79% Feb 1 Amerada Petroleum Corp_ 3% 75 3% 176 74Y2 5% 4% 15% 15,300
2334 Oct 26 31% Jan 21 26 Jan 4 33Y; Mar 23 Amer Agricultural Chemical._No par 31%  32% 32 32% 31Y, 323 2 32Y2 5,000 s
173 Apr 26.  25% Jan 4 21% Jan 3 243, Feb 9 American Airlines common ____.___ 1 2% 22% 22% 227 227 23V 22% 23 28,500 N
91 Nov 28 106% Jan 27 102%Jan 3 119 Feb 9 3%% convertible preferred_._100 *109 120 *109 115 *109 120 *109 120 I
341, Dec 13 447 Jan 18 36 Jan 3 42  Feb 10 American Bakeries Co_______. No par 3% 37% 37% 37% 37V 37V 37% 3% 7,100 . 1
30% Oct 4 44% Jan 4 . 37 Feb 8 47%2 Mar 20 Amerlcsn‘Ban‘li( Note common____;o 42 47 45'%2 46 45%2  45Y% *45 46 600 i
12 0 Jan 3 63Y%s Mar 22 6% preferred - ______ 6 63 63 63 *63 64 *63 64 150
?gu 83 ég gg j::\y 4 fsv. Jan 3 22% Mar20 American Bosch Arma Corp --2 20%  21% 20% 21% 21Y% 21% 21 21% 23,100
3533 Oct 5 517% Jan 7 38'%aJan 4 46 Mar 15 American Brake Shoe Co____No | pnr 44%2 45Y% 44V 447% 44% 44% 44%, 44% 2,900 i
American Broadcasting-Paramount % , ;
5% Mar 4 46Y2 gec %:Xs 1?;};' .11;‘-:,; gg g%‘/z 1;’::}_ 2% 57’1‘1;:}:'5?6(1’11(3 common 2(1) .ﬁ;% ;g% .?g:/a élg Ya ‘igs/ ;g‘/z .g;‘@ 33"/. 9,300
\ 0 / 2 Fe . o LA DN B8 /3 s
i) lg gﬁ?y 23' 23" Sgl‘) 1 8‘/: Jan 3 10% Mar 22 American Cable & Radio Corp-.__1 9% 10 i 9% 10% 93; 10 9% 9% 12,100 \§
& 309 Dec 1 43% Jan 4 34%2 Jan 4 3935 Mar 30 American Can Co common____12.50 38Y% 38Y% 38Y% 383 38% 39'% 38% 39% 70,300 *
§ 53/‘ Dec 14 38% Aug 23 36 Jan 4 38% Mar 6 7% preferred___.______ 3TV2 % . 37% 37% 3%  37% 37% 37% E 1,700
! 2 Vs Sep 29 513/4 Jan 13 42% Jan 3 49% Feb 8 American: Chain & Cable 48 C‘%'fz 48% 49 49%s 49V, 49% 49% 1,300
§ =¥ n1(()sl/4 vaal?r 22 M g Dec 27 70'/: Jan’ 6 97%. Mar 28 American Chicle Co_—_______ 90% " 93% 94 97V 88%2 90%a 85% 90 12:400
i 16 Oct 26  24% Jan 11 19% Jan 3 23% Mar 17 Amer Commer Barge Line Co.—... 3. 22% 23 22Y, 22% 228, 227 : 2V 2% - 6,600
36Ys Sep 26 44% July 5 40 Feb 2 43% Feb 21 American Crystal Sugar com. *40% %}3‘/& ‘.zé 3}7‘/4 "‘13;'/2 :}l'/z '4; 42 S 5 100
1 v 89 Mar 30 84 Jan 4 87 Mar 17 4%2% prior preferred.._ *8 817 'TVOCK -
% ; gé’j g:;lg gf 59% Jun 14 42% Mar 8 50 - Mar 20 American Cyanamid Co__ 46Y2 47% 46 462 46Ys 4T T 46% 47% EXCHANGE 50,100 i
3 ' 2393 Oct 25 307 Dec 30 29% Jan 20  42Y% Mar 30 American Distilling Co ___ = 37% 38% 387 40% 39% 41 41Y, . 42Y CLOSED 9,200
i 46% Jan 21 ° 59%2.July 18 57% Jan 3 67 .Mar 2 American . Electric. Power C : 65% 66% 66Y  66% 66%a 66% 65%: 66% 12,800 !
17 Sep 27 33V, Jan 20% Jan 3 24% Jan 24 American Enka Corp..___________ 22% 23% 22% 22% 223 23 22% 22% GOOD FRIDAY 2,200 !
28 ‘a Ocl:, g 52 s Jan s 3215 Mar 16 37 Mar 9 American European .Secur. 34 34 *33% 35 *33'2 35 *33% 34% 100 |
174 Dec 30 31% Mar-15 . 17%Jan 3 21% Feb 16 -American Export Lines Inc 19 19% 19 19 187 19 18% 19% 2,700 |
6% Jun 30 9% Jan 11 Y Jan 4 11% Mar 10 American & Foreign Power..No par 10% 10% 10% 11 10% 11 10% 11 25,400
22 Sep 29 38% Jan 18 ‘24 Jan 3 30 Jan 18 American Hardware Corp __._.. 12 50 27% 27% 27 28 27Y2 28% 28% 29 3,000 h
142Y; Feb 15 198% Jun 15 1762 Jan 4 203Y> Mar 27 American. Home Products. 201% 203 202 202% 198Ys 202% : 198Y% 199% 6,700 o4
36's Mar 9 62% Dec 14 61% Jan 3 91 ~Mar 30 American Hospital Supply Corp_-wz 81Y;, 82% 82Y% 84 84% 87% 89% 91 18,000 :
1612 Jun 2 24Y% Jan 18 18Y%; Feb 17 222 Feb 27 American Ice CO____..__._.___ Nopar 20 20% *19% 20 20% 20% *20 20% 400 - 1
x 13V Oct 20 16% Jan 6 13% Jan @8 16 Y, Mar 24 American International Corp __.___ 1 16Ys 16% 16Ys 16Y 16Ys 16Y% *16% 163 2,100 |
™, 17Y% Feb 15 20% Sep 9 20% Jan 3 22Y, Mar 3 American Investment Co of Ill. 2, 21%  21% 22 22 21% 22Y% 22 22 2,800 i
3 94 Jan 4 103 Sep 9 99% Jan 9 104 Mar 8 5% % prior preferred.____ 101 101% 101% 101% 100 100 101 101 . 320 1
49% Jan 4 917% Dec 19 85Y% Jan 3 123'> Mar 8 American Mach & Fdry com.._3.50 109% 111% 110 111% 111% 112% 112Y% 114 . 28,200 :
1 76 l,',z, Jan 14 86 l/: Dec 23 821, Mar 28 867 Feb 27 3.90% preferred________._____._ 100 x83'2 83Y2 82Ya 82 *82. 84 . *82 84 120 4
w 3134 Sep 26 58%s Jan. 6 34% Jan 4 44%; Feb 21 American Machine & Metals_No par 42%  42% 42Y% 42Y, 41Y% 42V, 40%2 41% 1,900
20% Jun 1 27% Jan 15 24% Jan 3 28% Jan 26 American Metal Climax Inc com__1 26% 26% 26% 27V 27 27% 27% 28% 53 600
865: Jan 14 92% Aug 15 90%; Jan 10 932 Feb 28 4'%2% preferred 100 *93% 95 *93'2 95 *93% 95 *93% 95 ’
13" Oct 31 28% Jan 26 13% Jan 3 18 Mar 23 American Metal Products_ il 17% 17% 17% 17% 17%  17% 17% 17% 3,200
_________ 47% Mar 23 52% Mar 8 American Meter Co_.__ No par 48Y2  48Y: 48Ys 481, 48Ys 48Y% *48Y, 48% 1,000
13’4 Oct 21 18 B Aug 5 156% Jan & 17% Jan 9 American Molasses CO_.__—__.___ 1 x16% 17 17 17 16% 16% *16% 17 500
171, Dec 22 291, Apr 18 16% Feb 6 207 Mar 30 American Motors Corp 6624 197%  20% 19% 20 19% 20Y% 203 207 217,500
5532 Mar 23 8273 Dec 30 79 Jan 16 93%2 Mar 14 American Natural Gas Ci --25 88 89 88 887  88l2 91 8912 90% 6,900
264Cl Apr 18 44 % Sep 1 34 Jan 19 44 Feb 24 American News CO ._.._ 0 par 37% 38 *37% 38Y% 37% 38Y%2 38% 40 4,000
43Y, Apr 14 67 Jun 20 54 Jan 18 65%2 Mar 16 American Optical Co____________ 1 60%s 627 61 61 Y- 61 617 60% 61% i s 4,500
- 43% Apr 11 85% Dec 14 76% Jan 6 120  Mar 20 Amer Photocopy Equipm’t Co_No par 115 117 115  115% 114%2 115% 115% 116% 13,000
] 33% Oct 24 48Ys Aug 12 41 Jan 3 54% Mar 15 American Potash & Chem.._No par 49%  50% 49% 50 49  49% 49% 50% 3,900
11i' Nov 1 16% Feb 3 12% Jan 3 16 %4 Mar 13 American' Rad & Std Sany com.__5 B 14% 14% 14% 15 14% 15 15 15% \ 46,600
13814 Jan 7  145% Aug 24 140 Jan 4 143% Mar 6 T Preferred. coccinecrme- 100 *142  143% *142Vs 143%2  *142Y4 143% *142% 1431 s
el M SN ST 35 Mar 8 40%2 Mar 13 Amer Research & Develp'm't Corp_1 | 36% 373 36%2 373% 37 38% 38% 39% ) 15,100
28 Oct 17 357 Aug 16 33% Jan 3 50% Mar 9 American Seating CO—oceeee 10 43% 47 46% 47% 47% 47% 46% ATV, 7,800
1333 Dec 1 21% Oct 14 16 Jan 13 26Ys Mar 21 American Ship Building Co__No par 24Y, 24% 22%2 23% 20Y%, 23 22% 22% 21,600
‘a2’ Mar 3 59 Dec 12 54% Jan 3 63 Mar 20 American Smelt & Ref’g com_No par 61% 62 58'2 61V 592 607 60%2 61% : 14,800
133% Dec 6 1443% Aug 25 136%aJan 3 1457 Mar_ 2 7% preferred .. oo oo 100 143% 144 143% 144 143% 144 143% 143% 580
54" Feb 9 62% Aug 24 60% Jan 3 66% Feb 20 American Snuff Co common._.___. 25 65%s 65% 65 65 *64% 651 65% 65% 300
117 Mar 8 126 Aug 4 122Y2 Feb 3 124 Feb 23 6% non-cumulative preferred_100 *123% 124% *123 124 *123 12472 123 124 ! s
18 Jun 21 34 Jan 4 195 Mar 16 27% Jan 16 - Amer South African Inv Co Ltd--£1 20Y%2 203 20% 207% 20Ys  20% 20%  20Y% 3,500
25 Sep 28 38% Jan 20 27% Jan 3 35% Mar 21 American Steel Foundries_ 33% 33% 33% 3334 33% 34 33% 34 4,900
61Y% Oct 26 82Y% Feb 3 76 Feb 28 ~86%2 Mar 24 American Stores Co ______ 82% 85 82Y2 83% 83 84 83 84 : 4,100
2 2 Jun 10 31% Feb 23 28% Jan 3 347 Feb 27 American Sugar Refining com 32%2 32% 32% 33 133 33% 33 33% ! 3,900 ;
233,; Mar 15 30% Aug 26 30% Jan 11 33Y Mar 6 7% preferred _________ o 32% 327% 327% 33 32% 33 33 33 1,700 !
79% Jan 4 108% Dec 30 103% Jan 3 1223 Mar 30 American Tel & Tel Co... llﬁ,g 115'/:2 11?;/; 11;15' 11'17;/; 12(1):;//'. 12(;'{; 122;3!6; vgggggg
______ 17 Mar 22 131 Mar 30 - Rights 1% /4 A ,518,
5113 May 19  65% Dec 20 »54‘;’2 Jan 3 75% Feb 1 American - Tob 3% 4% 73 743 4Ys . 4% 4% 5% 11,900
* Jan ' 4 130'% Aug 31 121% Jan 3 128 Feb: 23 6% preferred 125Y% 126 125% 126 126 % 126% 126Ya 126% 310 4
1;1;;1/ Ms:y 11 44’/: Dec 16 41 Jan 3 51 TFeb 9 American Viscose Corp___ = 4TYVs 48% 48Ys 48% 48 49Y%s 48Ys 49Y% 43,500 ¢
5la J 4 23% Jun 20 19% Jan 1 23% Feb 15 American Water Works Co com___5 23 233% 22% 23Y% 22% 23V 23 23Ya 5,800 o
10 Mar 7 59y, Sep 27 28 . Jan 13  29%Jan 4 Preferred 6% 'series_ 28Y, 28 *28Y; 29 *28%% 29 *281, 29 ! 200 -
32 " e 26  27% Sep 28 26 Feb 1  27Y% Feb 28 Preferred 5% % serie 25 - *26%  27% *26% 27% 27 2% 26%  27% — '
14 Mar 8 18% May 17 13% Jan 4 17% Feb 21 American Zinc Lead & Smelting__1 16 16 164 16% 16 16Ya 16%a 16% 4,400 =
J 7 73V Jun 17 63% Jan 3 89 ' Mar 30 AMP Inc endorsed shares.._._._._ 1 80% 81% 80%: 811, 81% 86% 86% 89 : 10,300
' ‘;g” Om: 24 42’/‘ ‘Mar 1 ~20% Jan 37 25% Mar 14 Ampex Corp 1 22% 23% . 22% 23% 22% 23 22% 23 ' 81,500
5 ng 17 55"’. Jun 17 41%:Jan - & 59 Mar 30 Amphenol-Borg Electronics Corp_-l 53% 541 53% . 55% 56Ys 57 57%s 59 19,600
23123: Oct 31 8% Jan 15 4“4 ‘.nn 3 545 Mar 30 A da Co 52% 53Y, 53% 533 53% 54% . 537 54% 20,400
30Y Dec 6  54% Jan 11 33% Jan. 4 40% Feb 20 vﬁ:ﬁ:’:dﬁom?g% 1‘:':::153;5"“ pu' 36% .37% 36% 37 36Ya " 36% 36% 367% 1,840
31% Oct 5 441 July 5 33% Feb 3 44% Mar 27 ] 6.25 ‘44 443, 431, 44 .43V, 44 . 44Y, - 44% 14,200
. : 55“ Jan 12 93% Oct 28 - .90% Jan 13 93Y%2 Feb, 16 M preferred__.___________ No par *92Y% 94 *92Y, 94 *92%. 94 *92Y; 94 —ia
; 36 Feb 17  44% Aug'12 . 37 Jan 17 - 44% Feb 16 -' - Anderson Clayton & Co__.____. 21.80 397 40% 40% 40% - 40% 40% 40. 40% : © 2,000
30% Mar 3 463 Dec 13 46% Jan 3 49 Y4 Mar 20 American-Prichard Oil Corp.... 10 49 49 49 49 49 - 49 : 49.  49% ’ k 2,200
R For footnotes, see page 26.
% : ‘ ‘
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Rlns‘g for Previous
ear 1960 :
Lowest i Range Sinc < .
237}‘ .Sle? E> 40}’28"‘:"? 5 ;a?é"}“‘ 3 ) e"'fx;i“x.hlen NEW i"{)(l)t(l:ihgmcx ,
A July 26 394 De ooy 41 F EX
i< 'J/z Y ik Tl Mar 29 g;‘;gegpamensﬁvﬁﬁﬁﬁ& Tar o Tuesday LEW AN THGH SALK RRICES
42% Fe 75Y; il Corp—— . ar 40 © 40 ar. 28 f
. % Jan 13 42% Dec n Slean 2 487 Mar 17 Armco Steel o : B i 39% 40% 30% 40 Mar80 gk Hiday the Week
83 Aug 26 , 60Ys Mar 3 mour & Co (Del) 693 s 45% 51 2 40 y ar. 31
28Y%s Oct 24 44 Y L3 78% Jan ‘11 b r 30 Armstr 81) —oamis o TL 71} < 45%2" 46%, 40% Shares
Jun 9 832 Feb 23 strong Cork Co 46V Va T2V 713; 4 455
12 Oct 10 207 2N 30 Jan 3 $3.7 commo Va 47 461 34 29 s 46 2,300
& 42 .75 prefer 46%s 47 4 5
19%0ct 26 . 2574 jan 11 .. 13% Marl6. . 13h Mad3  Armuitong Rubber Go - v s s ST St g s  dgs a1y 15:200
AOct 24  27% Jan 5 s 8 31 Feb rnold Constable Cor 40 Y, oty 82 ) 573 . :
18 July25 - 23% 20 Feb 9 eb 28 Aro E orp 5 Yo 410 407 , 81Y, . 81Y%a A Yoo 60Y, 21,600
4'Jan 4 27 Mar quipment Corp- =0 144 Vg 41} 3 o 82
role o TR ST Mard0 " Coain Indisiies e B R ) 144, 3944 40% oA 4500
S56Y% Jan 27 75 e M‘-l’lrll?:lnd (2“ & Refining common__1 2435 25 ? gg:* %”L’ 270 2;:’," 1435 15 5,238
preferred $1.50 s 26Y, 3 Ja 247 1 4 27 )
100 'Feb 9 Dec 21 69% Feb 7 . Associate: ; series__No par . 3 26% 263 i 24Ya 25% : 28Y4 ;
L R M i R e . iy e AL susisted, DIy Copda Qofbr -43% 43V AN e L AR ROV -+ 1 3,200
. 53% Jan 3 639 ar-10 5.25% 1sb preferred. ot i i < 44 45 %8 267 : » . 22,000
% Mar 20 Aokt projerred 160 [lata To% TR T 4% 44% 170
' S| : v /3 " 7
- 20% Sep 27 2 el 1% oin o Wi 10744 1073, 7% 78 | STOUK WS
X/ . c 3 a 7 & 4 / L4
9% Jan 7 132 ﬂ“ 23 © 21%Jan 3 26Ya M; Atchinson Topeka & 8 g o Sh-Blis ; '1212* 108 EXC}?KI{GF 1,600
gajiFen 1 -3k Aug 20 33%7am 4 L e A L AT T : pLis 1% CLOSED 4,100
9% Jan 15 88Y% May 2 3% Jan 4 43 Feb 27 % ‘non?cumulaLive“;;;gf-é;}"a“—10 25 " 259 : ,100
a3 Mar 4 5:33% Feb 24 . lg 87V Feb 21 AU Clby i asye: brpletreratd 934 97 2; Yo 25% 24y, 241, TN
43% Dec 29 - 48Y4 Feb % preferred ____ i 411, 41t iy 9T ad e v
Admn 'l UK h 0 3 Bl i o Ee Neps LR el i GOOD FRIDAY - 86,100
62 Jan 4 : 83% Mar 8 efining com 46Ys 469 ) 7. g5 4 26,
13% Dec 2 15% 5 3% Jan 3 - a1 $3.75 serie: ot 6% 46% 463, ; o 87 6,100
. B pri 33 3, 467 1, 5
66 Oct 26 9614 feh, 1y 13%; Feb Va Feb. 27 Atlas Cor s B preferred.. 53%. B4 548 541/ 4GY2  46% ,200
Jan 26 9 14% Jan 13 s Corp common_. . 82'% 83! 53% " 541, 5 4
12% Aug 1 20% Ji 73 Jan 6. 108 57, preferred Eu = 2. 03l 821, 83 3/ 54% 20
0% 0ot 31 24v4 Jan 11 (P e SO Atlas Pow s 8% 4 .. 37 83. 8 3.800
9 Feb s Powder Co___ 13%  13% s . 4 7 .
31  Mar1l 521 V4sz 1 21% Feb 1 eb 9 Austin  Ni e s 137 14 2 3% . 4% 22,200
July 11 23% Jan 1 ichols commo 95 _ 97V 14, 137 14
113 May 11 17 33% Jan 16 9 Conv n_____No par - 9% 971, T 14 .0
Aug 18 45% Mar 2 prior pref ($1.20 *17Y% 17V vz 103 104 4
18% Dec 30 i 13%3 Jan 3 9: Automatic Ca )---No par €9 13 *17Y 8 106 . 2,900
; * 19% Dec 30 17% Feb 2 3éJ/? ﬂar 30 Avco Corp___?_tfen Co of Amer.2.50 i:‘:‘,-‘ 23% “22]; ;g:‘," 17 18Y% 3,900
; ‘s Mar 30 Avnet Electr -— o i 44l 141 4_‘," 234y 2334 7,500
onics Corp 1935 20%a 19‘; 28 Va . 44% 453 1,300
29" 297, 30 3 193, 207, =00
2 32% 333 1800
000
4Ys Aug 16 5, ) B 19
b - L L S 4% Jan 3 79, Mar 29 S
;:za ?ct 31 17Ys van 4 3.6,;//' Jan 10 44 Y, Mar 22 gabbltt (B T) Inco____ ’ .
et R it e L Baboock & Wileox Co_ - ) T 1 6% T
g i R e ity S el L M oL Domp 13 Eo e 2 T T
5 Sep 8° 4 0 Jaa, 2 o as & Elec co! No Dar Yo 13% 4235 . 43! .
3‘2‘?/’: g:; gé 4:1!37/“ Jan' 14 :g:;: g:g 1:2! 87% Feb 1?3 ::{g’.v 1p;-eferred series lg‘*—No par g?[ Yy 297y 1312 133, ' 17,800
% ' Y ot = 2 3
SEE WAE R han i e L Lk o
4 Oct 26 59 A adan 5 Stamped ___ B ( 35, 1, 4 Li/8
lziDec 21 3% Aug 9 53%Jan 4 §2% Jan 16 4%, nonsimviative preferied 10y 3% 397 343 540 15,500 ;
A %un 1 72% Dec 29 s s%’[ar 9 17% Jan 23 4BP"”€1red ctamibed s rre igo BTh 51% 323, 3244 100 .
L% Nov 41 dehOe 1 85 TRt MoaMicll angor &. Aroostook COTp__-——- 2 55%: 56 57% - 57% 4,200
39% May 3 2078 44 18 logdad, & nlJaMaris A 1054, 1504 56 56 1,700
SR 57% Aug 23 7% Jan 3 22%2 Mar 15 13}" 6834 15 15% 1,600
Meleg. Mm-S i ren R 672 63 400
an s s Feb 9 8 8 Ts 183 1,800
(31 Marzl . S6%Dec 5 3% Jan' 10, -k ESe- I 50, 507 2% 211 1,300 ¢
1 ec, 1 Jan 31 Yo 40% 51%; - 52} - 2,900
4k W Ly 278 MariS. 475 - Mk 1o L 38 344 a1y 429, 1,400
15% Sep 20 25% Jun 9 94% Jan 11 973 Feb 2 . 35% conv prior preferrec 60% - 61V 31 278 o
6215 Jan 13 103% Sep "2 17% Mar 14 T o st preferred orted = 10d. +200 ' 320 - 824 6205 7500
jo LSl B an 3 ' 141 M . Beaunit Mills Inc__________ ¥ *06%  98Y4: *290 * :
'{g./‘ ApriaLl, B3 Aug 10 Ll teras A S s 5 Instruments Inc ST 1§§i“ Toia” 296% a9 3300
25 Oct 12 841, Mar 2 & Lodeoh be 1341, 7 193 195 E
31% Dec 14 42, 18 Mar 8 r 20 Beck Shoe (A S) 4%7% pid 2 8 19% S Ay
Apr 18 227 Jan oe (A S) 4%% pid o e y138 140 seted
321 Mar 31 5U‘,z ; 34 Jan 6 359 6 Beech A o P # ; ' e
4 LoG wd 5% Feb ircraft Corp__-.--- 83 84 13 3 4 119,100
) %3;2 Jun: 8 20% Mar 29 :8:/"'1*“ 16 64, Mar 2? Beech Creek RR______- 5 19%4-20 837’: 837B 14, Bgo
89% Feb é? 3§ Ve dutt; 13 4:’//3 5:3 13 %G% Feb,'23 ngg?r;gllx{t Life Savers Cor ?ié o 19% 190 633,900 ;
11 July 26 897 31, Feb 28 = En"un.way ________ . ., 63 *34 35 10+ A
¥ July 27 17Ys Aug 30 12&{: ng 14 93Y2 Mar 16 Be;ll/& Howell Co common ‘157;" 16 62%s 63% 10,300 i1
DA Ty A 3 149, Feb 15 Chell 4I:te?:°errlifred _________ .gg;, 60 #15% 16 Cac !
2 Ja b Y N 7
ig% JFeb 3 347 qulé 2; .%Z‘ Mar 15 72  Jan 31 B e Corp 133, (‘ig’u .32;,; gé‘“ EXSTOCK 5'?13% i
an 7 50V Nov 28 l:‘J:m a 45Y; Mar 2 endix Corp _ T 139, CHANGE
/ 9 e } Yy 137 . . 18,900 :
gy, Jun 10 1% Oct 20 Wadelg oliMera Beneticial, Pinatics G0 oommon.—~ . ; < = 3
gg?/’ Feb 8 53 “ g?xg lg 3;’/‘2 Jan 3 }7'{/2 glel:r :lig Benguet Cg}xgzl}fcfa:[e_d_-fr;é """"""" 58‘: 2232 29:4 .G B )
sDec 5 5T J Jan 3 4 .~ Best & Co Inc = 1% AW 00D FRIDAY . i
138% Jan 6 151 an; ;4 39% Jan 8% Mar 13 Bestwall Gypsum Go... ; A 49%: 49% i 9,600 2,
Aug 26 3 47%Ma Gypsum Co 31 1% b4 :
11% Dec 19 215 g 141Y% Jan 3 r 6 Bethleh — B 1Y \700
5. Feb 3 . 146 Feb 2 em Steel (Del) 41, 37V, 4 6 i
69Y Oct 18 82 B 12%Jan 3 1 7 common...._8 : 4 37% 00
Feh 8 15V M % preferred-_____ 4543 44V a 29,
35 71 15% Mar 17 A : Vs 443 ,500
et A AR ke g8 g, Va8 (PIERON-OMIIont Top SRmri- 19 144%; 45Ys 457 1,100
211 Dec 23 29% Jan 6 e ol AN R iy Lo i % 141, i 3,200
g';’ (l\_;l’atr 28 39% Dec 20 ;gz; g""‘ 4 22% M:,r }é Eliss & Laughlin In 131, 20' 51y 431/_‘ gg:- 8 igg
ct 24 28V, Jan an 26 473 Bliss (E. W) C > 2614 34y 4334 3’ S :
ek ol kel o4l - 1% pebs 17 gg;inzAAn-ma,fe“éa“ 207, 20 2k P 2 ‘ i :
2433 Feb 10 ! 221, M n Aluminum & Brass Cor 45"; i 219y 211 ‘s
40% Feb 1 6 8 197 Ja 2 Mar 3 B Brass Corp. 8 44: ; 1Y 21% 4,500
7% Dec 5 s Jan 3 357% M ond Stores. Ini =9 247 2 4TV 463
317% Nov 2 48'4 55% Feb 7 Je v ar 22 Book-of Co e 1 8 *247, 251 6% 4673 2,500
%6 Dec 15 7 dan, & 35 J 67% Mar 17 B of-the-Month Club Inc_ 35 2042 207 a 25 - 25 9,200
9% M an 3 . orden Co.__ 5 337; 0%a 207 5
iz A o R T aidarze oy Wamer Gorp cominon -3 Géu;‘ R A T s
48 . 69 a2 Jan 3 1, 3% -5 4214 + 66 A 4 Y
Sep 22 dadan o aipadarzo Borrrzxa;) preferred.._ 100 421, 491 65% 6574 3,900
76% Mar 2 Bostor. Eg;md Sctores 1 j‘g 18y 79 423, 433 6,400
5 D SON CO— oo T3 o ; =78V, 7 14,600
Sy o -ladiads. 5% Jan 3 st Boston: & Mathe® A 3% A9y A04s 397, 431 16,500
R 3300 Jan 4 9% Tan 4 I19%Maras ol ol a T3 T4 160
@ Oct 28 41V 8% Jan 3 Jraar 22 5% pref 5 8,600
38% Nov 9 Jan 6 23%, J. 127 Mar 30  ftan preferred..... 6 ‘ T
48 Jan 1 aJdan 3 37% F raniff Airways I *11Y 6 | €
5% Dec 12 1 391, J 2 Feb 28 B ys Inco._____ Va AR & ‘
129 Ja 4Jan 3 4 ridgeport Br 11% 1 115 57 3
43 n 12 7 Mar ass Co com / 1 11! 2 B
ghom s eium 4 o dm 3o e gl s S PRSI B 1 1020 131 900,
6% Jan 4 e Dec 30 64Y J Mar 29 Eri anufacturing Co_____ ' 4 35% 36 12ty 127 600
82  Au 4Jan 3 81% riggs & Stratt 7Y 46'a 46! “azis 57 8
25 Mar 22 ,, Aug 30 78Y, Jan 1 s Feb 20 Bri on Corp_.. iy 7 ; 45%: 467 35% 7369 50,200
Y 1 / ristol-Myers C 56 Vi YTy ‘s * 8
104 Mar 16 31% Dec 30 3014 86% Mar 14 stol-Myers Co common.. V4 /A I 5% 47 8.600
110 A 4 Jan 11 7 . 3%% prefi - v, 57 571 Ty 7 X
6 ug 25 357 Fe preferred______ 74 £ n q p
PRTEI R F 1T rgokiyn Union Gas common 103 . e omn T st shlh 3 dop
29} ec 30 80% Mar .50% preferred = 33 : Ya * 9 740 7 :
ol e R T PR L R . 3%
sdan’ 4 133 40 Feb 24 nswick Corp._._.- e o] 1TV 771 ' ' 42 109 *109Y; . 5 327, 33
13% Dec 6 - 27% s 0 SR Dnkeye Fihe Line 0o e o L . B il s S T 3,500
80 Jun 6 aJan 6 137 “Erie Co. o __ 2 Y5 38 b uiaore 649 659 o 8 ng : o0
86 . s Feb 1 -=9 217, V4 9 8 X 1
I%dm 3 .24 Hep-1p Fd s R et R Budd Co com % 22% A T Bh. S0 b0 3
% Oct 26 17% 29 Jan ar 23 5 o LS & o 217% Yo 391 300 .
30%Nov 7 367 ‘Lan 4 11%Jan 3 32% Mar 2l Buffall)rere"ed ° N_O_L_!;D o ot ‘ O, B 2200 :
Matr D). 239 Aug 25 31 Jan 4 e 2 Sliiy SO Lo ot - le.  1ey {4 AT 35,200
8 Mgt . ¥ Pl 8 /s 7 A
i 5 v May 13 10% 50 3 '21v Mar 28 Bulore. Wotdh G 159, 157, 0% 51 821y 95 16,200
2 C 1, e 3 -
8, dan 21 e1hasep 15 T3%Jan 3 78% Mar 8 Burthigton Tndoscries i afi. 2 6% 16% 08 3L X
: ay 6 8212 Sep 12 68 Feb 2 o M 6 49 preferred es Inc 3 173% 39Y  391n 2 16% 1.100
25 Dea e L g; Jan 26 841, Mar fg 3%, preferred S0 33.1* ;37 1735 :1‘3"’ 3915 10,5C0 :
3, e - 3
20% May 27 42% i 2 21 Jan 26. - 313 dar 27 s i iaecond el 69 69 L hne T 20% 207 15,000
3 3y - I -
sv. Jin 3 8 iparle . Bush Terminal © Soay. glis o - 85y o 120 ; .
Byers Co (A M)- = 231, ~ 233 - J0va S0 Sott ‘ . 2
: PN ¥ U"z 3%, 317 37V, ‘ 3 o3 30% .. - iz :
7Y, Jan 13 I ; 12 . s 23% 00 4
7 439, ' 2 . :
pageal 1 Al 38% Jan 4 = 49% Mar 6 . ' e ; ot
s Dec - 6 265 4% Jan Cali . X ' . ’
9% May 13 6% Jan 18 13% Ja 3 5% Jan 11 ) C:{lfomia Packing Corp._."
.19 "Mar 9 ,, Dec 14 1% J 18% Jan 12 c Hecla Inc. 45, 42 6'2 47'% 4
< rampbell Red Iake Mines T 7 a; -
80" Feéb 26 241, Dec 8 211/« Jan 12 102Y Mar 23 Campbell Red Lake Mines Ltd : 1675 19 ) 43, 47, - 4738 a7 .
. . 2 : ¥ z 47V .
. 43, Mar 14 87 .Sep 12 . 03,/‘ Jan 4 26% Mar 30 ampbell Soup Co td 124 18%, 19t 4% 5 5 Va )
b Cenada .Div. Corn sommons 1t 1.8 2 127 91 22 .19 191, g Y 3,000
329, Mar 22 497 Apr 29 a zJan 25 88 Mar 13 ry Corp common -80 1002 1017, 1215 1234 i s . 189 8 .
© 20% Oct 45 /B Dec 21 44 an 19 49'% Mar 3 $4.25 conv preferred__._._. 24 1, 101 1013 12% 1234 i Q 19% 5 i+ 6.000
Wocias rmarls o dwdm 3 Sddara gaags fontiecn By OF ET U T 10tle 1017 e
g 59 . Ja s r22 ; reweries Ltd - s4G- 47 " 89 8 s 261 8 . 2
Szt n 4 . Canadian . i 87 . 6la 263 . 5,400
For footnotes, see page b 82 - Mar30 o e, Rya 9%z 50 o BT a8l ny gpei BT BT P © 28,300
- ' page 26. s O 23Y: 237 Soir A3z 48Y 49 ‘ s46 47 Moo 60
) 3% 14 T N '2123‘ 23y, 2335 . ” gsis 49 . . i
” o . 1T 197 ! 237 23% : 3,c00
) : = &ood- L'-80% 82 . 11,900 £
tized for FRASER ' : — 2.800 :
3 :
. BTN

aser.stlouisfed.org/
: .
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NEW YORK STOCK EXCHANGE STOCK RECORD O

Range for Previous I STOCK LOW AN ;
Year 1960 4 Range Since Jan, 1 NEW YORK STOCKs Monday Tuesday We:l‘nels)d:lnyH SALE PR’}‘EESsd - Sales for
Lowest Highest Lowest Highest EXCHANGE Par Mar. 27 Mar. 28 Mar, 29 F e MEEBOL ariday . ‘theWeek
5% Sep 21 13% vun 4 6% Jan . 3 8% Mar 20 Capital AIrlines INCo-———-coeeo- 1 8 8 8 8% 8 8% v e ar. 31 Shares
39% Oct. 5 497 Jan 4 44% Jan 4 59 Mar 23 Carborundum Co -5 57%2 57% 57Y 57% 56% . 57% 56% 577 - ot
23 Sep 19  35% Feb. 25 26%Jan 3 36  Mar 13 Carey (Philip) Mfg Co_ = 31%  32% 31%  32Y 32Y%: 33 2t 33 4,200
10% Dec 9  25% Jun' 2 11%Jan 4 ~ 15% Mar 20 Carlisle COrp_—--— oo p 14, 14% 14% 15% 14% 15 v Tak a3 2,600
88% Jan 12 98  Aug 18 91%Jan @ - 98% Mar 30 Carolina Clinchfield & Ohio Ry-100 97Y; 98 *97%, 98V 98 - 98 St ten 9,300
35 Feb 1  44% Sep 19 43%;Jan 3 54% Mar 29 Carolina Power .& Light—____No par 531p 54 53% 531, 53%  54Y% 530, 54 o0
38% Sep 28  58% Jan 4 39% Jan 3 52Y Mar 30 Carpenter. Steel CO———.— oo 5 51V 52 50% 51% 50% 51 50%. 52y, ‘ 2,400
27% July 22 41% Jan .6 32% Jan 3 43% Mar13 - Carrier Corp common T 42 42 41y, 42 39% 41 40 " a1 < ° 9,200
39% Nov 25  43% July 15 40% Jan 10  45% Mar 29 4%% preferred.,..__ 50 44,  45% 45, 451, 15% 45% 45% 459, 9,800
24% Oct 10 29% Feb 23 27 Jan 3 29% Mar 28 \Carriers & General Corp.. 21 28% 29 2 293 29. | 29: 429 " 39} 210
40% Sep 26 78% Jan. 4 46% Feb 1  59% Mar 13 Carter Products Inc....... | 54%; 559 54 54% 53 54 52 53 290
7Y%2 Dec 5 = 22 ‘/s Jan 5 8% Jan 3 13% Mar 20 Case (J I) Co common -12.50 12Yg  12%a 12Ys 12% 12 12% 12 125/4 1100
71% Dec 30 ° 114% Jan 19 72% Jan 4 81 Mar 21 7% preferred.._.___ -100 80%2. 81 81 81 © 81 81 80% 81 ' STOC et
3% Nov 22 . 7Y Feb 26 3%Jan 3 5 Mar20 6%% 2nd preferred____._______ 7 4% 4t 4% 4% 4%, 4% R T IS 440
24 Sep 19 34% Jan.' 6 30%s Feb 1 38% tmar 1 ° . Caterpillar Tractor common_No par 34 34% 33% 343 34 34, 345/3. 3437 CL SNGE 2,700
8 TFeb 8 9415 Sep 9 80 Jan 11 . 94  Mar1s 4.20% preferred 100 9134 927 92% 929, 91% . 92 o1 Dais S 23,200
21 Oct 25 31% Jan 8 22 Jan 3 37Y% Mar 29 ‘ Celanese Corp of Amer com..No par 34% 36'% 35% 36% 35% 37Y% ‘365,- 371’l GOOD FRI 180
1’17';% JDUH 17 121;/4 Sep 21 115;/3 Jan @ 126:/2 Mar 1 7% 2and preferred._ - ... 100 ©122 123V *122. 1231 *122Y, 12315 2122 by 123!;: FRIDAY 134,600 " 2
Y2 Dec 30 83% Jan 13 71% Jan 3 84Ys Mar 30‘ 4%2% "conv preferred series A_100 81 813 80 82V, 30 83Va 83 84V, 9,000 ¢
20% July 22 . 35Y% Jan 15 24% Jan 3 31% Fe 21 Celotex COrp COMMON.. oo 1 28% 28% 27%  27% ¥, g 3 !
17 Jun 29 19 Jan 11 17  Jan 10 - 18% Mar 7 " '5% preferred....... ... 20 18% 18% *18% <389, i, Sy e “a © « 300
21  Oct 12 25% Jan 15 21% Jan 27 25 'Mar 30 Central Aquirre Sugar Co -5 X237%  237% 24, 24% 24% 24%2 241, 25 * 200
17 Jan 22 24% Jun 8 18% Jan 3  25% Feb 23 Central Foundry Co——__-_. %1 2244 223 22%  23% 23% -24 24%, 243 it
46% Dec 30 59  Aug 17 38 Mar 6 48 Jan 19 Central of Georgia Ry com._No piar *14 48 e44. .48 vaq | ag aq g 6,600
" 75  Sep 20 80%2 Aug 17 59 Mar 7 73 Jan 24 5% preferred series B____. «-..100 67 67 *65: 687 *65 69 »65 69 S
19% Mar 8 28 Dec 23 27% Jan 3 32% Feb 8 Central Hudson Gas & Elec..No par 31% 31% 312 313, 31% . 31% 31% 31% e
329 Jan 30  42% Aug 25 38Y Jan 24 - 43 Mar13 Central Tlinols Light com 42y, 824 435 43 - 11%. 1214 v3o o a7 2,800
887% Jan 27  95% Sep. 6 9212 Jan 3 . 97% Mar § - 419 preferred. - ... 0 96 96% 95 96% - %95 96V - i oegs - ggie 1,500
42% Jan 4 59 Dec 29 57% Jan"18 ~ 66% Mar 30 Central Illinols Public Service-.10 66%: 66% - 65% 6% 66 66 86 B o s 100
o 19% Oct 28 . 28Y; May 23 207% Jan 10 26 Feb 6 Central RR Co ot N J 250 223V, 2415 24 231 24% 02312 2414 3.000
29% Jan 26 - 42% Jun 15 38 Jan 24 43 Feb 28 . Central-& South West Corp._..2.50 40% . 41 i Yy 40 - 41% © 390 9% im0
o ) 20% Sep 29 287% Feb 15" . 25 Jan , 33% Mar 16 ‘ Central Soya Co 1Y% 31% 31 313 307% 31V 307 31Y% glooo
S 9 July1s8 13% Sep 14 . . 9% Jan.' 9 22% Mar 29 Century Industries Co-—_____ “No par 17% 18% ¢ 18> 19% 19, 224 207 22% o0
: . 27 Oct24 = 42 Jan-6 31 Jam 17  39% Feb 27 “Cerro Corp 5 37 37% 3% 373 37V - 38 37% 38 o
3 11 July25  217% Dec 23 20%Jan. 3 * 44 Mar 30 Certein-teed Products Corp--____— 1 39%  40% 0% 42 0% 41% ‘ 417 44 ALa00
26 Oct 24 403 Apr 7 31Y Mar 1§ 36% Feb 2 . Cessna, Aircraft Co_______ 33 333, 32% 34Y% 33% 34 ' 34Y2  35Y gl"llgo
¥ 3% May 11 5% Jan 18 Y% Jan 4 5% Mar 29 ' ©  Chadbourn Gotham Inc. - 4% 5% 5 ' 5y 5% 5% . 5% 5% 98,400
40 = Oct 21 70% Jan 11 50 Jan 8 57 Mar 17 Chain Belt CO - 55% 55% *55 55 55Vs 55V, ' 5512 56 1100
; 2 . 3 Champion Paper & Fibre Co— " g : .
2 24 Dec 5. '42% Jan" 6 26% Jan & 33% Feb 28 : -No pag 32%  32% 32%  32% 32% 33 © 11,200 !
) 88 Jan 8 = 94% Aug 19 90 Jan 9 92% Feb 1 | $4 50 preferred oo No par 91% 92 91> 91 91% 91% 10 |
34Y; Mar 4 48%2 Aug 25 41 ' Jan 10 48% Mar 21 Champion Spark Plug Co.... 4TV 47% 47% 48V, 47% 48% 6,400 4
17Y% May 13 = 22% Nov. 28 . 21% Jan 4 29% Mar 21 Champlin Oil & Refining-Co. 27% 28Y% 27% 28% - 27% - 28Ys 16,700 }
26%2 May 3 41% Dec 20 38Y%; Mar 15 43% Mar 30 Chance Vought Corp = 41%: 42 412 42V 42 425 12'200 !
14 Dec 6 38%Jan 6 16% Jan 4 27% Mar 20 Checker Motors  Corp._ : 26 26Y% 25% . 26% 25% - 26% 5,900 |
17% Oct 24" 29% Jan 4 20% Jan 3 28% Mar 20 Chemetron Corp-._.. 26% 27 26% 27 27 277 11,300
A 6%2 Nov 30 14Y, Mar 24 7% Jan 3 10% Mar 22 Chemway Corp 10 10% 10 10% 10 10%4 6.700
i 307% Dec 13 43Y% Jan 4 32 Jan 3 37% Feb 28 .Chesapeake Corp of Virginia ...._5 | *36% 37% 37-  37% 3TV . 37Y% '500
54% Oct 26 69% Jan 6 59% Jan 24  67% Jan 18 - Chesapeake & Ohio Ry common..25 64% 64% 64% 64% 64Ys  64% 7.800
94 Aug 5 99Y% Apr 13 97 Jan 24 97  Jan 24 3%2% convertible preferred___100 *97 109 *97° 109 *97 109 !
6% Dec 29 17 Jan 18 7% Jan 3 9% Mar 24 Chicago & East 1l RR com__No pnr *9 9% 8% 8% Bl 9 100
i 16Y% Dec 14 34% Jan 21 16 Mar 20 197% Jan 18 ClaSS A e *18 21Y *18 21 *18 | 21Y% ’
g 23 Dec 19 43%Jan 6 21%; Feb 14 31 Mar 30 Chic Great Western Ry com. 27 27% 27Y%2 29 29 0% 13,500
Fi 35% Dec 30 40% Apr 17 35% Jan 9 37%2 Feb 24 5% . preferreduii.tive Suuusmwa 36% 36% 36%2 36% 1 36% 371" Ig, o 1,200
& 13% Oct-24 26% Jan 6 13% Jan 3 18% Feb 27 Chic Milw St Paul & Pac__...No par 158 15%: 15% 15% 15% - 15Y% £ 10,300
| X 50% Nov 2 9% Feb 26 52" Feb 7 62  Feb 27 5% serles. A non-cum pfd_____ 100 57Ya 57Va. *56Ya . 57 56%, 56Ya . v 1,400
3% Dec 6 23%2 Jan. 4 13% Jan 3 19% Feb 28 Chic & North Western com__No par 17% 17V 17% 17V, 1% 17% - ’ 1'300 )
20% Dec 15 36% Jan 4 Y2 Jan 3 38 Feb 27 5% preferred series A.. -100 29% 30 '29% - 30% 29% " 30V 2.300 f
22 Sep 20 29% Jan. 4 28 Jan 3 38% Mar 21 Chicago Pneumatic Tool._.. 36Ya 36% 34Y% 36% 33%% . 34% 18'100
20 Dec 30 29% Jan 5 20 Jan 3 26 Mar 22 Chicago Rock Isl & Pac RR._No par 24Y2  24% 24, 24Y 23% 24Y% 7'200
15 Oct 12 32 Jan 8 15 Jan 4 26  Mar 20 Chicago Yellow Cab 24Y2 .25 %24 . 24V, 23 23% i "110
107&, Oct 18 15% Jan 4 12V, Jan 23 17 Feb 27 Chickasha. Cotton Ofl__._ *15%s 153 X14%; 143, *14Ys 15 STOCK ’ 400
17% Nov - 4 - 265 Dec 3(} 21% Jan 12 29Y% Mar 30 Chock Full O'Nuts Corp 23%  24Y% 23% 25% 25Y,° 28 EXCHANGE 222 100
38 Nov 29 717 Jan 6 37% Jan 3 457 Mar 3 Chrysler COrp —icv oo 44 442 44V  45% 44Ys . 45Y .. CLOSED 45,‘200 \(Q
L4
Cincinnat! Gas & Electric— ; ' g
30% Feb 8 41% Aug 24 37% Jan 10 43% Mar 20 Common 41% 42% 41% 42% 42 - 2% . 417 423 GOOD FRIDAY 11,600 1
78Ys Jan 4 87% Sep 6 82% Jan 3 89 Mar 23 4% preferred 88 88% 87'. 88 87Y% 87 87% . 81% . 470 !
© 94% Feb 2 101 July 19 © Yova Feb 7 1022 Feb 28 4% % preferred.._.. 101 101 101- 101 101 101 101 - 101 : 1,230
¢ 262 July 25 39% Dec 21 37%2 Jan 3 49Y; Feb 17 Cincinnati Milling Machine Cn___lo 44%; 45 44%2 45 . 447 45 . 45Y2 45% . . 4,800 }
i 49% Mar 9 68Y%1 Dec 29 65% Jan 3 83 Mar 3 C I T Financial Corp....._._. ‘N 8% 19 79 80 - 80%s 80% 80%2 807%- . © 10,800 i
£, 39% Jun 1 53% Dec 23 50% Jan 6 547 Feb 8 Cities Service Co-._. 503 51 50%8 507 49% . 507 50% - 52% 16,100
g £ 16 % Nov 3 247% Jan. 4 20% Feb 13 24Y; Mar 17 City Investing Co... 22% 23 23 23 X22% 22% 22% 22% 1,900 i
b, v % Oct 24 51% Jan 4 445 Jan 4 602 Mar 29 City Products Corp 55 ‘/4 56V 56 58 58 60%a 59 60 Y 4'600 54
) 14 Ys July 14 18 Aug 25 12 Feb 16 14%Jan 5 - | City Stores Co P 13% 13% 13% * 13% 13% 13% 13% 137% 2'300 !
N 27V Oct 28 41Y; May 19 33 Jan 16 41% Mar 30 ' Clark Eq b 39% 40% 39 41 41 = 41% ) 41 - 41% 8,900 !
3 14Y, May 5 23% Jan 8 21 Jan 3 23% Feb 23 Cletrac Corp —— . 23 23% 23Ys  23% 23%. 23% 23V 23% 23,100 §
& 36%2 Dec 1 44 Aug 5 40%2 Jan 3 51%Mar 2¢ Cleveland-Clifts -Iron Co_. 48%4 49 48Ys 49 48 49 49% 49% 1,500
i | 475% Jan 18 59% Jun 23 53% Feb 23 59 Mar 23 Cleveland Electric Illum com ____15 58'%s 58% 57% 58% 57% 58Ys 56% 58% 10'500 5
) . 90%sJan 11 99 Apr- 7 94, Jan 4 98% Mar 17 $4.50 preferred_________ _No par *97Y% 98 98  98% . 98 © 98 . : 98% 98% : ! 1 ¥
2 . 56%s Dec ' 5 62 Apr 8 56% Jan 8 61 - Mar 21" - Cleveland & Pitts RR 7% gtd._.50 59% 59V% *59 60Ys. *59 T 60% ®59 ' 60% - . 10 }
i 32  Sep 30 35% Apr 11 33 Jan 10 36% Mar 2 Special guaranteed 4% stock..50 *34 34 34Y2" 34% *34Y2 35 *34Y%2 35 50 )
i 42 Feb 17 72V, July 5 47% Feb 23 64% Mar 20 Clevite 'Corporation.__.__.___._.____ 61 62V 61% 62Y% 62% 64, 62% 64Y% b © 4,800 J
P ; 48Y> Mar 9 643 Dec 14 61 Jan 4 74 Feb 16 Cluett Peabody & Co' com.. 67 67% 66%2 667 67 b’l"/c 67V4 6 . 8.300 :
126Y2 Feb 12 - 137 Nov 17 134 Mar24 138% Mar 7 7% preferred._. *134 135Y%2 134 134 *134%. 135% 4 *134Y2 135% 20
4 48% Feb 8 80% Dec 28 77% Jan 4 95% Feb 17 Coca-Cola Co__.._ -No par 86%: 88 87 88 86'% 88 ! 88% 90 18,200 |
19%2 Nov 10 26% Aug 24 . 21% Jan 4 26 Jan 31 Cooa-Cola Bottling Co of NY_____ 1 23% 24 24 24% 24 24% 24 24 Y 3,400 i
________________________ . Coca-Cola Internat’l Corp_.__No par *1375 - ®1375 .. . *1375. . . ©1400 __ s !
267 Nov 1 - 41Y%'Jan 6 30% Jan 26 37% Mar 14 Colgate-Palmolive' Co common....1 35% 36Y% 35% 36% 35% 36% 35% 36% 23,100 !
1Y% Jan 5 78 July 7 74 Jan 8 77 Mar 8 $3.50 preferred ..___. 76 76 275%2 76 . *15Y% 16 - <. =75V 176 . 70 {
21% Oct 5  30%Jan 6 23 Jan 3  28% Mar 30 Collins & Alkman Corp- 27% 28 2% 28% 28 28% 28Y, 28% 3,100
41% Oct 24 76 Jun 20 41% Jan 11 50% Mar 17 Collins Radio CO_ oo 1 46Ys 47% 46% 47% 46% 46% 45V, 46% 26,000
13% Dec 5 353 Jan: 4 14% Jan 3 20% Mar- 3 Colorado Fuel & Iron common.__5 18% 18% 182 187 18% 19% 18% 19% 17,800 |
5% 4233 Dec 30 50% Aug 16 43 Jan 3 47 Mar 2 5% % ‘preferred series B_______ 50 *45 46 46Y2 46% *46% 47 467 467 200 |
A Colorade & Southern Ry— !
i ‘ . .50 Jan 18 57 Feb 24 - 52 Jan 8 54, Feb 28 4% -noncumulative 1st pfd..__100 *53 55 ° *53 55 *53 - 55 53 54% ===
i 34 Dec 7 45Y Jun 14 35% Jan 4 40 Feb 20 -, Calumbia_ Broadcasting System.2.50 38Y2 387 38 38% 37%. 38% 37% 38% 29,300
18% Jun 21 23% Dec 30 23% Jan 3~ 25% Mar 30 Columbia Gas System Inc..._.__10 24% 247 24“/4 247 24%. 25Y2 - 25%% 25% 40,300 |
14% Jun 17 267% Nov 28 21% Jan 12 347 Mar 21 Columbia Pictures common__..____. 5 31% 32% 30% 317% 31 IR 32 331, 24,100 i
60 Jun 2 71 Nov 28 67 Jan 8 73% Mar 23 . | - $4.25 preferred r *73. T4 73 3 2% 13 13 M3V 370 !
432 July 27 56 Dec- 9 52% Jan 6 58% Feb 3 Columbian Carbon Co___..__. No par 57 57 57Y, 58 58 58%2 - 57% 58Y% 3,600 i
395 Feb 3 53% Oct 24 50% Jan 11 62  Mar 30 Columbus & Southern Ohio Elec5 . 60 60 59% 60 . .60% 60% 61 62 4,500 |
19Y; Oct 31  28Y% Jan 4 23% Jan 13 - '28% Mar 16 = ' Combustion Engineering Inc..____ 26% " 27% 27 27% 26% 2% ' 26Y% ' 26% 9,300 !
55V4 Jan 27 72%2 Dec 27 70 Jan 3 87% Mar.30 . Commercial Credit Co____ 85 86 8534 86% 86Y%2 87Y2 © 87V BT% . 5,200
13% Mar 4  25% Jun 20 21% Jan 9  "28% Mar 21 Commercial Solvents_.______ 26%2 26% 26% 26% 26%s 26%2 26% 27% . 24,300
56% Mar 8  69% Dec 15 68% Jan 3 79% Mar 22 Commonwealth Edison Co com- Y2 T8 7% 8% 1% T8Y2 Ve 1% 6,800 i
90% Jan 4 101 "Aug 19 . 97% Jan 6 101%2 Feb 8 4.64% preferred . 100 - 100 100% 100% 100%2 100%2 100%2 100 500 ¢
103% Jan 22 110% Aug 30 108% Jan 4 111% Feb 9 5.25% preferred 109 109 *109 110 109% 109% 110 220 {
t 13 Jun 2 30% Sep 1 14% Jan 11 22  Feb 24 . Comptometer Corp._.__._ 187 19% 18%2 19% 18% 19Y%a 18% 19% 15,600 ‘\
Y 8% Feb 3 14Y2 Dec 29 12% Jan 3 19% Mar 29 Conde- Nast Pubhshing Co_ © 16 17Y% 17% 19% 187 19% 18% 19% 2 36,600 "
3 11% Dec 1 7% Jan 18 12 Jan 3 15% Mar 22 Cone Mills Corp._..—o o 14% 147% 15 15% 14% 15 C14% 147 10,900 !
7% Jun 6 12Y Jan 12 7% Jan 3 | 10% Mar 10 Congoleum-Nairn Inc_.__ 9% 9% 9% 9% 9% 10 10 10% 3,900 )
23 May26 407 Dec 2 37 Jan 3 51  Mar 20 Consolidated Cigar Corp._._.._.__1 47 41% 48 49% 49 . 49% 49 © 49% 8,700 g
59 Jan 4  68% Dec 30 66% Jan 6 79% Mar 22 Consol Edison of N' Y com...No par 8 8% 78% 78% 8 8% 8%, 187 X 13,900 i
96% Jan 13 . 103% Dec 30 101 Jan 8  105% Mar 27 $5 preferred_.____.______.__ No par 1047 105Y% 104% 105% 104% 105 - 105% 105% 1,800 !
- v . N . \
42Y Feb 17  60% Jun 27 38% Feb 1 46'% Jan 9 Consol Electronics Industries 41% 42% 41 41% 41 41% 40  41% 10,000 {
26 May 2 42Y Dec 2 39% Jan .3 44Ys Feb 28 Consolidated Foods Corp... 39% 40% 397% 40% 40 40% 405% 41% 10,600 i
20 May 17 23Y%; Jan 6 20% Jan B 24Y, Mar ‘1 Consolidated Laundries Corp-. *23 23% 23% 23% 23% .23% 23% 23% 1,000 'I
42%, May 18 51% Dec 22 50% Jan 3 58% Mar 30 Consolidated Natural Gas 55% 56 56 56 % 56% 58Ya 58Y4 - 58% ’ 10,900 :i
3 27 Oct 5  40% Jan 4 29% Jan 4 36% Mar 13 . Consolidation Coal Co____ 347% 35 35Y2 35% 35 . 35% 34% 35% . 8,400 i
; 53% Jan 17 63Ys Dec 12 617% Jan .4 67Y2 Mar 27 Consumers Power Co com_._No par 66% 67% 657 66%2 65% 662 66% - 67%2 19,200 i
88% Jan 4 96% Aug 22 92% Jan 4 97 Feb. 24 $4.50 preferred_._ Ni 95 95 94% 95 95 95, 94%  95% 340 3
87Y Jan 4 96% Aug 25 93 Jan 13 98 Feb 7 - $4.52 preferred_. 3 *96%2 98 96% 96, *96%" 97% *96% 97% 30 99
81Y%2 Jan 6 88 Apr 5 85% Jan 30 90 - Mar 9 '$4.16 preferred. .. __.___ “89 89Y%2 89 892 “88 89Y%2 *88 89 .. 30 At
) , ) Container Corp of -America— ' ' y
~ 20% Sep 19 29% Jan 5 23%2aJan 3 29% Feb. 28 C 5 27V, \27% 27 277 27Y% 27% 26Y 27V 9,900 A
83 Jan 14 94 Oct 7 90% Jan 11 95 Feb -9 4% preferred..c-weecocmmenac 100 *93%, 94Y%2 *93%2 94Y, *93%; 94 *9312 942 =
37% Jun 28 49 Dec 30 44% Jan 6 58 Mar 3 Continental Baking Co common___5 .-51% 527 51% 53 522 52% 52%s 52% 8,700
100% Jun 16 107 Aug 22 103 Jan 3  107% Mar 23 $5.50 preferred__._________ No par *106Y% 107 106Ys 106% 106Ys 106 Ya 2106%s 107 110 !
31%2 Dec 2 47% Jan 4 34%Jan 3 407 Jan 31 Continental Can Inc common._..-10 37% 3T 37% 377% 37% 37% ’ 37% 387% 55,400 {
" 75Y% Jan 4 - 83% May 23 7% Jan @ 82% Mar 10 $3.75 preferred._.__——_.____ No par *813%;5 82% *81% 82% “81% 82% 82% 82% 50 1
0 ) Continental Copper & Steel - ) o e § ' g
| 7% Dec 2 14 Jan 20 7% Jan 3 . 10% Mar 13~ Industries  €OMMON ——-eovoo. 2 9% 9% 9% - 9% 9% 9% 9% 9% ' 1.500
o 19 Dec 22Y, Jan 27 19% Feb 17 20% Mar 23 $5 convertible preferred. .25 *20%2 21% *20%2 21Y *20% 21, *20% 21% === b
, 44% May 11 '59% Dec 2‘1 541, Jan - 4 . 62% Feb 21 .. Continental Insurance 5 - 58% 59%2 58% 59% 59% 59% - 59 59% ! 18,700 :
7Y% Dec 29 11% Jan 7% Jan 3 10% Mar 3 .. . Continental ‘Motors_ ... <1 10% 102 10% 10% 10% 10% 10%- 10% . 29,400
40 Jun 57%2 Dec 22 53% Jan @ 59% Feb 9 Conti tal-0il of Del 5 56% 57% 57Y% 58. 57 © 57%a 57Vs  57% 16,900
31 Sep 20 40% Mar 16 '35%Jan. 3. _49%Mar 9 - _ Continental Steel Corp..___. ... 7 45Y, 47 46 47 45 453 44 45 .3,000 *
For footnotes, see-page 26. ‘
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NEW YORK STOCK EXCHANGE STOCK RECORD |/

Range for Previous ST OCKS 3 LOW AND HIGH SALE PRICES Sales for - {
Year 1960 Range Since Jan. 1 NEW -YORK STOCK Monday Taesday ‘Wednesday Thursday Friday the Week i d
Lowest - Highest Lowest Highest EXCHANGE Par Mar; 27 Mar. 28 Mar, 29 Mar. 30 Map 31 Shares B B
20% Sep 19 © 42% Mar 2 24Y Jan. 4 35% Mar 2 Controls Co of ‘America__________ 5 %3234 34'2- ; 31V, 32% . -31% 323% . 31% 32Y% i 14,100 ol
25% Sep 15 42Y, Feb 29 .°30% Jan . 3 40%2 Mar 2 ~. - Cooper-B Corp 5 3915 40V, 39Y, . 39% 39%,. 39% 39% 39% 9,300 -
6 Dec 1 16 Julyll 73 Jan 3 -10% Mar 20 Cooper|Tire & Rubber Co 9ly 93/‘4 9% 9% 9:/4 9‘/3 9% 9% 4,100 4 :
21 Oct 25 33% Jun 17 27% Jan 4 39% Mar 23 Copeland Refrigeration Corp_ 38Ya  39% 38Y%, 39 37V 3t§-!,a : o .37% 38 5,000 :
12Y. Dec 5 24%; Jan 7 13% Jan 3 17Y Feb 21 Copper. Range Co__.__ 15% 157 15'%2 153 15% 16Ys oo, - 16% 157 11,000
27% Dec 6 55 -Jan 4 31% Jan 3 41 Mar 10 Copperweld Steel Co__ 3435 357 35% 37V 36% 37 36%2 367 . 11,600 -y
46Y; Apr 4 85% Dec 21 74 Jan 8 94 Mar'3 Corn Products Co (Del)_____ x84 86Ys 847 862 85:/2‘ 87494 i 863% 88% : 25,700 !
. 124 Feb 16 186 Jun 9 167 Feb 7 -184% Jan 27 . Cornlng Glass Works 'common 18012 182 181% 183V 181 2 184 184 184Y, 3,600 . 3
" 83Y% Apr 8 87 Aug 17 83%Jsn 8 86%2 Mar 27 3’]/3 % preferred......______._ 100 8612 86Y2 *85 87 085 87 *85 87 10 !
85% Jan 19,. ,90 Apr 11 ,88 Jan 5 91 Mar13 3%2% preferred series of 1947. 100 °89 . 91 L i 89_’ , 89 i 893/ .90 89 89 - 50 i
18Y% Oct 5 241, Jan 27 18% Jan: 3 253 Feb 3 'Cosden Petroleum Corp._____..___ 237y 24V 23% 237 ©23% 24 23% 23% 3,100 X
10% July 1 15% Sep 9 13 Jan 30 18 Mar 21 Coty Inc ,1 . 1678 167 16% 17V 16% 1634 16% 16%2 2,400
3 July 27 &, Sep 13 3% Jan 8 7Y% Mar 23 Coty International Corp__________ 1 7 ; 72’-. ’13 '7'/% 6:9 7.” 6 6% STOCK 22,400
40 . July 27 64% Jan 4 46Y¢ Jan 11 63%2 Mar 30 Cl'a;iel_co common -25 ,,,?Gl’z 57Ys ‘57 % 60 ‘60 %8 61%% 61% 63% EXCHANGE 19,800
72Ys Jan 12 76 July18 |, 72% Jan 18 76  Feb 21 3%% -preferred_ 100 5T '151_ 76 '15x 761/ *75 6 CLOSED : 22
31% Mar .4  39%Jan, 5 35Y% Jan 3 - 48 . Mar20 Cream of Wheat Cor -2 45Y 46% 45%e 46 5% 46% 4T 4Ty, 2,100 o
17V Mar 4  22% July 21 19% Jan 4 . 22%Jan 6 Crescent Petroleum Corp -1 21% 21%  ° 21% 213 21%  21% " 21'% 217%  GOOD FRIDAY 8,800 "
“23Y% Feb 17 26 Jan 15 25 Jan 3 28 Mar 22 5% -conv preferred__.__._ 25 273 2% 27% 2734 2’7"/2 2734 " 2TVe 277 2,900 {
16% Feb 17 42 Dec 14 37% Jan. 3 507% Mar 10 Crowell-Collier Publishing __ -1 47% 482 47‘ 481 : 4‘7:/8 58” ; ATV 477 18,800
. 28Y% Feb 1 45 Dec 21 42% Jan 4 . 72% Mar 30 Crown Cork & Seal common.._2.50" 6814 68;?4 e 68%: 69'% 69% 1% 0% 123 20,200
34V Oct 5 40Y; Feb 23 39% Jan 4 42 Feb 6 $2 prefelrred ______________ No par i '44” 441//2 41. 41“, 411/ 41 40%  40%2 ) 300
39% July 25 54 Dec 29 -52% Jan ‘4 58 Mar 20 Crown Zellerbach Corp common___5 55Ya 56 56V, 56],4 5654 57“ 56 5634 12,300
86 ‘Jan 4 95 Sep 20 .89%Jan 6 93 Jan 27 $4.20 preferred.._..____ —--No'par 92 92 923, 922 925/,5 925134 92 92 290
16 Dec 5 29% Jan 4 17% Jan 3 241y Mar 3 Cru‘cnz}e Steel Co of America__12.50 2134 22 21% - 22 . 21% 22lu .22V 22% 17,000
88Y% Nov 28 109%Jan 5 90% Jan 3 103_, Feb 27 5%a% convertible preferred...100 102V 1021, 3023/ 102l 102” 102& 102% 10234 400
13%2 Sep 22 18 Jan 11 17Y% Jan 23 187/3 Feb 24 Cuban-American Sugar—.__.__ -10 : 18‘,. 181,/4 ) 18,,3 18.‘/?; 18],4 1819 18 18, . 3,500 ;
8% Oct 24  14%Jan . 4 9% Jan 3 , 12% Mar 1 Cud,ﬂhy Packing Co common_.....5 - - L1t 1% Jive 112 Jda 11 10% 11V 15,800 I
63Y July 26 ~ 69% Mar 23 6415 Jan 8 ' 69% Feb 21 - 4% preferred____ 100 *68%  69% 67%  69% 67% 69l, "67%  68Y2 g 3
10% Aug 3 13 Jan 18 11% Jan 8 14% Feb 1 uneo Press Inc D, *13 133/;.‘ 13% 13% 13]/1 141//u 132 14V 3,700
30% Sep 28 37 Jan 14 31Y% Mar 29 34% Jan 13 Cunningham Drug Stores Inc 2.50 *33 ) 333 33 33 31% 33Y 32Y 32V 5,500 _
' 7% Dec 20 12% Jan 17 8% Jan 3 10% Jan 18 Curtis Publishing common._...____ 1. $% 97 9% 10 9% 10_1'/4 9% 101, 24,300
50Y Dec 22  60% Jan 8 50 Feb 24 5415 Jan 30 $4 prior preferred 50~ 50% 504 50, *50 507 50 50V 600
17:/2 Dec 29 25 Feb 19 16 Mar 29 19%; Jan 20 81:60 prior preferred. *16%2 17Y% 16% 17 16 163 16Ys 16% ) 700
453 Dec 17 31% Jan 4 15% Jan 4 22 Mar 16 Curtiss-Wright common _ -1 20’,. 20, 20 2035 , 19% 20% 19%; 20 29,600
i 29 3, Nov 29  37%Jan 7 30% Jan 3 3:"/0}431' 23 Class A___.______ 3;;‘4 24:*2 32'/4 34:"2 34’;’4 345 T34 34 1,100
67Y% Sep 27 96 Jan 8 62% Feb 10. . an 6 6%2 6 662 66% 6698 66Y% 67% . 4,500
D ;
31Y Jun 22 43%Jan 4 32 Jan 3 39% Feb 27 Dana Corp common . _________ ht 363 377 37% 317 37Y% 377% 37 3% 4,800
83 Jan 4 87%2 Aug 23 86% Feb 1 87 Feb 20 334% preferred series A_ 100 *87lg 88 *87% 88 =87 88 *87 88 b
12Y; Dec 27 15% Jan 6 12% Jan 3 15% Mar 27 Dan River Mills Inc__ ~D 15% 155 15% 159 15 1534 15 1535 23,100
12 Dec 5 33%Jan 5 13% Jan 3 20 Mar 7 Dayco Corp «50C 177 19% 18%s . 19 17% . 18% 17Y, 18Y% 17,000
27% Oct 31 49% May 31 26% Mar 30 34% Jan 23 Daystrom Inc 10 287a 29%2 27% 29V 26Y%2 27V 263 27 39,100
45% Mar 9 58 Aug 30 55 Jan 8 69% Mar 29 Dayton Power & Light common._7 67% 68} 68% 6834 68Y%s 69% 68Y2 6834 1,900
2% Jan 4 80% Aug 23 76% Jan 16 79% Mar- 9 Preferred 3.'75'/5. series A_.___ 100 7934 | 79% *78Y2  719%4 *78Y2  T9'a -278Y2 792 . 50
74Y; Feb 3 80 Sep 16 76% Feb 9 78Ys Mar17 Preferred 3;'7599 series B_.___100 “77% 8%, Y o*TT% 8% *T7%  T8% 8Ys T8Ya 20
75% Jan 6  82% May 23 79% Jan 4 83 Feb 13 Preferred 3.90% series C. 100 *81 84 #81 84 *81 84 . *81 84 N
173 Jan 8 39% Dec 15 32% Jan 27 39 Jan 3 Decca Recoras InC-—...._.. 50¢ 353% 37Va 36%: 3734 36Ya 37Y% 363 377 - 45,300
38Y%; Apr 28 54% Dec 16 52% Jan 3 59:/3 Feb 28 Deere & Co (Delaware) .- il | 56%a 567 56 56%4 56% 56% 56% 56% 13,500
17% Dec 21 28% Jan 8 17% Mar 9 203 Jan 19 Delaware & Hudson_____..__ No par 19 19V, 18% 19 18% 19Y . 18% 19 4,500
355 May 17 47Y Aug 11 41% Jan 11 48Y> Mar 30 Delaware Power & Light Co-__6.75 46's 467 463 467 x46% 46% e 49 48 Y% 12,100
20 Apr 20 31Y% Aug 24 27% Jan 3 44% Mar 22 Delta Air Lines Inc_._____ L 40% 41% 40% el 40% 41% 40Y: 41% 9,100 .
20% Jun 21 26Y% Aug 15 24%Jan § 317 .gat 27 Dentists’ Supply Co of N 0 36 37 35% "36% 34 35% 33 34Ys ; 120,800
13% Sep 28 18%2 Nov: 4 ' 16%Jan 3 ' 203% Feb 17 Denv & Rio Grande West RR_No par 1875 19% 18% 19% 18% 19 ... 1834 19 3 . 8,300 i
7 Dec 6 10 Jan' 20 7% Jan 3 14% Mar 20 DeSoto Chemioal Coatings________ 13 - 13% 128 127% 11% 12 L 11%  12%% . % ! 9,900 ¥
40% Mar 23 49% Dec 14 48% Jan ¢ 56 Mar 27 Detroit.Edison..._ 551% 56 552 56 54% 55% . 54% 55 . 7,500 i
13 Dec 6 26%Jan 4 14%Jan 3 19% Mar 30 | Detroit Steel COrp —o______.__..__ 18's 18% 18Y% 1833 18% 18% - 189, 19% 25,700 i%
24% Mar 8 33 3 July 29 29% Jan 6 37% Feb 24 De Vilbiss CO-——__ 352 35% *35% 36 36%  36Y 35% 35% &
50Y; May 2 6% Aug 29 58% Jan. 3 70 Feb 17 Diamond Alkali Co_____ 64%  65Y 6312 645 63%a. 63% 63 64 8,300 77
29% Mar 8 38 Y July 9 35%Jan 3 47% Mar 20 Diamond National Corp._. 441, 45% 44Y, 45Y, 45 45Y, 44Y> 45V 6,200 - i
28 Jan 11 31 Apr 14 29% Jan 3 32 Mar 27 $1.50 preferred__ 213, 32 31%2 31% . *31Y% 31% 31% 31Y% 'STOCK 2,600 :
14, Dec 27 20% Feb 23 12% Jan 4 17% Mar 7 Diana Stores Corp- 16% 16% 16Ya  16% ©16% <1612 16%  16% | EXCHANGE 4,400 ° b}
| 14 Sep 30 17% July ‘6 15% Jan 13 20fA; Mar 17 DiGiorgio Fruit Corp-__ 1878 19% 18. . 18Y4 18% 183 183 183y CLOSED 3,200 [ 1
/ 2 Oct 24 33% Jan 4 19% Feb 28 2932 Jan 9 Diners’ (The) Club Inc__. 20%2 207 20% 213 20% 21% 21 217 12,200 2
N 20 Oct 24 49% Jan 4 26%Jan 8 43  Mar 17 Disney (Walt) Productions._ 3812 39% 38%: 40Y% 40%s 40%; 40%; 41 °  GOOD FRIDAY 11,300 oy
28%.Jun 24 33%; Dec 12 31% Jan 3 38% Mar 3 Distillers Corp-Seagrams Ltd_ 36Ys 37 36% 37 367 37% 36%. 373 s 5,900 7 |
157 0ct 7 28%; Feb-15 16% Jan 24 19, Mar 30 :Divco-Wayne Corp_—____ = 173 18% °  18Ya 18% - 18%  193% 18% 1915, 11 600 3
10% Dec 13 15 Dec 30 13% Jan 10 20 Mar 28 Dr Pepper Co___._. ¢ 173 187 19% 20 . 18% 19%2 19% 193 26,700
17% May 16  28% Oct 20 20 Mar 8 28Y% Jan 12 Dome Mines Ltd_ x21 21 207  21Y% 20% 21% 20% 21V 6,600
6Ys Oct 26 19% Jan 4 18% Jan 17  "22% Mar 20 Dominick Fund Inc x21% 22 213 213, 21% 22 21% 22V, 3,200
27 July 7 42% Feb 10 28 Jan 3 382 Feb 27 Douglas Aircraft Co_. 35% 363 36% 38 35Ys, 367 34 35% . 49,000 }
14Ys Dec' 6 24% Jan .5 14% Jan 4 18% Jan 10 Dover Corp-______ 16% 1634 16%2 167 . 16% 167 16% 16% 5,100 4
70% Oct 25 99% Jan 4 71 Jan 19 78 Mar 2 Dow Chemical Co- = 735 743 3% 743, T4Ys 147 3% T4% 317,700
19Y% Jun 20 30% Jan -4 22% Jan 3 27Y, Mar 22 Dresser Industries_.__..____ 2612 267% 262 269, 26% 27 26% 27Y% 19,300
25 Mar15 33Y Sep 12 '30% Jan 10 . 37% Feb 17 . Drewrys Limited U S A Inc 353 35% 35Y 35Y 34Y2- 35 35 35 1,400
127% Oct 24 19% Aug 18 17% Jan 4 21Y%2 Mar 22 DuBois Chemicals Inc.__ 20%  20% 20% 203 20% 2014 19% 20% 14,300
87 Dec 5 13% Jan 4 9% Jan § 14 Y% Mar 23 | Dunhill International 127 13 12% 13 12% 12% 12% “13% 6,000
7% Sep 27 14% Jan 22 8 Jan 19 9% Jan 25 Duplan Corn *83% 834 8% 8% 82 8% 8% 81 1,800
3 du Pont de Nem (EI) & Co—
178% Oct 31  266%Jan 5 185% Jan 3 216% Mar 3 Common 5 20534 20834 206% 2083 205% 209 2085 210 14,400
96% Jan 5 103 Aug 16 100% Jan 31 104 Jan 4 Preferred $4.50 series_____ 1022 102% 102%2 1023 102% 102% 1023 103 2,100
74)2Jan 8 83 Aug 16 77% Jan 20 82l Jan 4 Preferred $3.50 series___ 8035 80% 80% 803, 80% 80% 80% 81 1,100
21% Mar 8 26% Sep 13 25% Jan 3 29% Feb 28 Duquesne Light Co common 28% 28Y4 288 28% 283 2834 : 28Y, 283 4,900
37 Jan 13 41 Aug 16 38% Jan 3 40% Mar 3 $3.75 preferred_____ *3912 40%2 *40 402 40 40 403, 403, 30
40 Jan 11 44% Aug 25 43% Jan 13 47% Mar 20 $4.15 preferred »47 48 4% 41 *47 48 *47 48 290
38%2 Jan 8 44% Aug 24 41 Jan B 45 Feb 1 4% preferred.___ 44Yg 44 44Y2 441, 44 44Y, ‘437 44 500
42V Jan 5  46% Feb 15 44 Jan 3 48 Feb 20 4.20% preferred. *45%2 47 *45Y, 47 *45Y2 47 *45Y, 47 k!
40% Jan 18 442 Aug 24 42Y> Mar 28 45% Feb 28 4.10% preferred *43 44Y, 42% 43 *42Y2 43V *42Y> 43V, 1 60
42 Mar23 46 Julyll 44 Jan 4 45> Jan 24 $2.10 preferred - *45 451, ¥45 45V *45 455 44%, 449, 50
17% Oct 27 24% Jan 5 19 Jan 19 217% Feb- 20 D W G Cigar Corp-_. 19% 20Y% 19% 20 20 202 20 20Ya 3 2,500
E
20% July28 39 Jan 5 22% Jan 8 27 Feb 6 Eagle-Picher Co______________ a5 2475 253 25% 25% 25% 257 25Y; 257 4,300
22l Oct 25 343 Jan 8 23% Jan 3 30% Feb 8 Eastern Air Lines Inc___.___ al 2638 263 26% 26% 26% 27Y 26%% 27% 18,900
g‘;/z I\N;:g g ; 22/‘ ﬁgg gg gg? }"’ ; g%u ﬁr gg Eastern Gas & Fuel Assn com-__10 36% 37 37%s  38% 38 383 37% 37% 20,000
A lll s Fe ;5 4% % oprior preferred.__ ... 10 85la 86 *85Y%2 86V, 86 86 86 86%;
15 Nov 1 25% Jan 4 16% J 3 22% Mar 20 Eastern Stainlels)s Steel Corp. 21V 215 21V, 215 21V, 2134 21% 217 6,700
94 Feb 1 136%Jun 9 104 Y Feb 13 119% Mar 6 Eastman Kodak Co common 11235 11434 112 113% 112% 114 112% 114% 31,000
92 Mar 3 .96% July 22 96 Jan 1L = 99 Jan 6 $3.60 preferred__—.____.. #9617, 98 #9634 917 *96% 98 9% 97 10
~28'2Sep 29 46% Jan .6 '30% Jan 3 38 Mar 24 Eaton Manufacturing Co____ 4 37 3% 37 38 37 3% 20 T3T 0 37% 8,500
8% Feb 1 65% May 23 59% Jan 10 85 Mar30 .  Edison Bros Stores Inc common.._1 78% 9% 79% 80% 81% 82 . 83 85 2,300
79 Mar2l 88 Aug 5 . 83 Feb 1 - 88 Mar 9 4% % preferred 0 *86 88 8612  86% 86% 86 8612 8612 100
32% Nov 1 45% Jan 4 37% Feb @ 42 Mar 24 Ekco Products Co common 2.50 41Y, 42% 403, 413 40% 41 40%, 40%; 5,600
87 Jan 15 94 July29 93 Feb 2 93 Feb 2 4% % preferred._ ~100 *93 96 *93 . 96 *93 96 *93 96 e
17:/4 Oct 25 26’:/3 Jan 4 20% Jan 13 27% Mar 30 Elastic Stop Nut Co p of Am r---l 2612 26% x27 27 27% 27% 2 ST3% 3,000
44%2 Apr 29  54'2Feb 25 = 44%Jan 4 62 Mar 30 Electric Auto-Lite CO ———_————____ 543 55%4 551 581, 59 61 © 59Y% 62 18,200
5% Dec 1 8% Feb 26 5% Jan 3 7% Feb 27 Electrie & Mus Tnd Amer shares 6% 7 6% 1 6% % 6% 7 83,100
43% Oct 24 73 Jun 7 50 Jan 3 65% Mar 22 Electric Storage Battery-._....__ 10 64 64 642 65 64Y2 65Ya - 65  65% 3,000
10%2 Oct 25  19% Jun’ 23 11% Jan 8 14% Feb 8 Elgin National Watch Co. 13% 133 13Y; 13% 12% 13% 127% 13 3 10,700
247 Oct 31  28% Nov 23 27% Feb 6 30% Jan 19 El Paso Natural Gas_.__ 27%  28% 27% 28 27% 28 27% 277 64,400
33l Jan 29 53% Dec 8 50 Jan 3 81% Mar 9 Emerson Electric Mfg Co-__ 75% . 163 76 77 5% 176 + 75% 6V 7,800
10%2 Dec 6 22% Jun 21 11% Jan 3 15% Mar 8 Emerson Radio & Phonograph 14%5 1415 14%  14% 14Y: 147 14 14Y, 16,300 *
25 Mar 9 34% Aug 22 32% Jan 10 39% Mar 10 Empire District Electric Co--_. 37 37 *37 38 37V 37% 373  39% 1,800 " ¢*
23% Dec 13 38% Jan 4 24% Mar 16 = 35% Jan 10 Endicott Johnson Corp common.-.25 25% 25% 25% 25% 25Y; 25% 253 25% 2,000
’IB3 Jun 20 84 Aug30 76 Jan 19 79% Mar 16 4% preferred =78 79 78 78 8Ys T8Ys 78 78 "
16% Dec 8 23 Sep 7 18% Jan 4 22% Mar 22 Englehard Industries- svemel 22 227 x21Y2  22% 21Y%s 22 21%h 22Y 12,400
32% Feb 24 41% Sep 1 37%Jan 26 41  Mar 30 Equitable Gas Co_________..___ 8.50 3875 40 395% 40% 20 40% 0 41 4400
5 Dec 16 6% Oct 20 5 Jan 8 6% Mar 22 Erie-Lackawanna RR Co com No par . 6 6% 6% 6% 6% 6% 6% 6% 3 11,900
25 Nov 30 54% Jan 7 26. Mar15  32%Jan 19 5% preferred series A-—-._—--100 28 28% 28%: 28Y *27% 28Y% 27 27Y, '230
52%; Dec 5 58 Feb 11 54, Jan 9 59 Jan 23 Erie & Pittsburgh RR Co---— - *5612 58 *56%2 58 *5612 58 " e561s 5. ‘ -
11 Sep 28 -201/4 Jan 5 11% Jan 3 15Y% Mar 10 Evans Products €O oo 137 14 13% * 14% 14Y; 141 14Y. 14% : 10,800
gg% gg; g ig Va g:g 2; gg% }un : 333/ Mar 9 Eversh]arp Inc 34% 35% 34 35Y 34 341 353, 36V 11,200
sn 39% Mar 6 EXCell-0 COIP i remusmmimmmmion. 38 38 38 383 38 3834 ' 38% 39 9,300
X F
20%'Dec 6  35% Dec 27 3) Jam 4  34% Mar1g Fairbanks Morse K ! i
& COmce No par 32 3234 3212 32Y% *32% 34 33 34 700
o 5:/7 Oct 24 12% Feb 26 7% Jan 3 13% Mar 30 Fairbanks Whitney Corp com_____ 1 112 12 - 11 117 - 11Y, 115% 11% 131, 369,800
- 20% Dec 28 287 Feb 26 21 Jan 3 27% Mar 30 " _ $1.60 convertible preferred-_.._40 253 125% 25% 25% 25% 25% 26 27Y2 3,200 K
. b5%Dec 5 9% Mar 1 6 Jan @  10% Mar 20 Fairchild Engine & Airplane Corp.1 9% 9% 9 9y 9 93 9% 107 75,000 -
29% Mar 7  37% Dec 8 35% Jan 3 48% Mar 29 Fairmont Foods Co common.___ -1 47 4T 47 48, 47%  48% 479, a8Y 5,200 - |
81 Feb 1 89 Sep 20 81% Jan 12 85 Feb 14 4% convertible preferred.. 0 *83 84 *83 84 *83 84 X “83 84 i ;
3_’/ el I 43 Jan 11 '51 Mar 20 5% junior preferred.___. *5012 51 »50% 51 -  *50% 51 “50%2 51 ———
3 8 Me 8 73/4 Dec § 35 Jan 4 437 Mar 16 Falstaff Brewing Corp._ 42V, 431, 42Y, 43 42Y, 4234 41% 427, 6,800 ¢
ar 4  33% Dec 27 321, Feb 20 . 42% Mar 13 Family Finance Corp__—...._.... 1 3945 39% 3975 40 39%. 39% 39 39% 3,000 i
For footnotes, see page 26 ’ : : ' : :
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Range for Previous STOCKS LOW AND HIGH SALE PRICES Sor
! Year 1960 Range Since Jan. 1 . NEW YORK STOCK Monday. - Tuesday Wednesday : Thursday Friday - ‘Shzle‘sv::;
" Lowest .- Highest .77 Lowest H;;hest _EXCHANGE" Par: Mar; 27 Mar..28 Mar.; 29~ Mar. 30 Mar, 31 Shares-
' 442/2 gov 9 69 ‘l/hll\:nr 2; 4;/_1,,;, j:: g sgl//n g:igg ;:gigielcg\fe}allurgical ‘Corp. -5 57 57:/2 ?6'/‘2 5’1://4 56%2 58 57 58% 2.100
E . v/eeRiE F 00 (/4 MBlL.4o¢ ... CHBWICK COrpL.t... /4 1 1, L o i
] 13% Oct 2;3 2313/': Jan 4 1T4Jan 3. 24 Mar30 Fedders ‘Corp 'f ' i : 21*1:, 21’% 2;.{; 2313 2;/; 2;% 21'(' 5%333‘
v | T25Y; July'28 40% Jan 6 ‘2’75 «Jan 3 33;/2 Feb 27 - Federal' Mogul Bower Bearings____5 T 33% ..33% . 33% 33% 3335. 33Va 33Y. 33% 3'500_
-] 151, Dec 20 - 27% Jan 4 15% Feb 10 1'1‘/4 Feb ‘14 A -Fedf,n}l ‘Pacific Electric Co com___ 16 . -16%.° 16Ys 163 16%:. 163a 16%s  16% 14,900
. 21% 8ep 19 24% Jun 9 v21| Mar 23 24]/4 Jan 1.. N 5%2.% conv:2nd pfd series A___ 211, 2135 21(_;‘, 2134 22 22 22 29 il Y00
33 Oct 26 ' 45 .Jan 4 5!3|/z.Jln 3 41 Mar 15 - "?‘e_demrl Paper Board Co commor x40 40 40%8 40 <39% 40 - - 39%. 39% 2300
. 19% May 23 22 '//4 Aug 15 “,'22;/‘ Jan 3. 23;/3 Mar 24 4.60% preferred .. __ *231, 239 *23Y, 2334 *23'2  23% 23% 234, "100 )
3?% Oct 24 39% Dec 14 34 l/c Feb 1 .43]/5 Mar22 Federated Dept' Stores.. 411, 425, 41% 42 41V, 423 41Yy 42Y, 25.600-
{ 15% Oct 31 = 20" . May 12 14%2 Mar30 . -18% Jan 20 Fenestra Inc..__...______ 1575 16 15V 15% 15%: 1534 14Y 15, 3'900
, 35Y2 Oct 24 67% Jun 15 43Y, Jan’ 26 52% Feb 28 - Ferro Corp 49 | 493 48 ' 49 473, .. 48, 45% 487 & :
f 24% Oct 26. ' 47 Jan 5 28% Jan 10 - ' 34}> Mar 21 - Fiberboard: Paper Prod___:_: 331, - 347 33%  33% 321, 33% 32% 33 3'138
. 1 . 14l Jan 5 20% Feb 4 '415;/2 Mar 16 131 Jan 10 FP:}lrth lAverme Coach Lines'Inc 1634 -17% 1642 1612 16Y% - 16V4. 17 17 BTOCK.: - . ‘90a
27% Oct 24 ' '39% Feb 26 275/. Jan 3 343/;4 Jan go i i trol Corp i s -31%y . 32% 312 317% 31% " 31% ¢ 31%  31% ' EXCHANGE 8,000.
329, Oct 4 45% Jan' 19 33% Jan 9 40_5,/4. Mar 22 ! l‘ebtolllle Tire & ‘Rubbér -No'par . 393, 409, 39% . 40% 39% 39Ty X397  40% CLOSED 17’600
~22, Oct 24 30%aJun 6 ©28% Jan 4 41% Mar 30 gtst Charter Financial Corp_No paf 39 3934 39 3934 39%. 40 v 3912 413 8.200 -
472 Dec 22 61% July 6 49% Jan 4 65I ‘Mar 20 F‘rs:r Natllom}l Stores ..__ 60 - 6074 60Y% 61 61 62 | 61% 6312, GOOD FRIDAY 5.300
“ 22 Oct 25 30% Jan 4 27l~ Jan 13 345/n Mar 13 Fir:hamer ca-Corp... 321 323, 3285 3234 3255 32%. - 321, 327 6.700
6% Nov' 17 13% Jan 8 6% Jan 3 '71/.. Feb 10 FI;‘ tkCéirp‘eL.vcu____ 7 iy Tl TV, TV TYe. '™ TN g 5200 g,
4 - 23'% Nov- 7 38Y% Apr 8 28 “Jan 5 3k Ph}b 28. ,_.& °°fC°e%°'31m°{1- 3215 331 321y 329 32Ys . 327 32 33, 14,900
R 80 May27 . 84 Apr 7 83 Jan 27 86'2 Mar 8 e sr;)re e;r dorial “84 1. 863 *84ls  861s ?84Ya . 86 *84 - 86 —a 4
f ; 91%: Dec 12 110 Jun 7 96 Jan 3 113% Mar 29 90 conv A .2nd pfd- 110% 411235 112 113% . 1129 1131 110 - 111% : 750 L
3813 Nov 22 45 Sep 22 41%'Jan 4 49 Feb 24 - $2.25 conv B'2nd . pfd._.___ 4815 481y 4815 481 *48 - 4812 4815 4814 400
el s WO A AR B 5% Mar 15 83, Jan 24 Florida East Coast Railway Co__25 @Yy 6% 8% 6% CY% 6% 6% 6% 4,10
29 Jan 20 . 38% May 10 36%a Jan 10 ° 45% Mar28 . - Florida Power Corp...___'__ 250 - 44%% 451, 45Ys . 45% 44Y; . 45% 435 44 6,900
50-‘,5 Feb 5 ‘68~'/9 Jun 29 583/2 _Jan 17 70 i3 Feb 17 ~ Florida-Power & Light Co.___No par 69 6994 68Ys 69 68 682 66% 67V 14700
119 Apr 28 17l Dec 22 161/4- Jan . 47 26Ya Mar 17 Fluor Corp Ltd.._____ ____ " - 2.50 - 2433 25 2434 25 24% 25 247 253 10,200
20 Dec 2 34% Apr 18 31% Jan 3 41% Mar 22 Rood Fair Stores Inc common.__.__1 40%u_ . 413 3812 40 39 397 38%2 39% 13,200
80 -Sep 13 85% Nov 3 85’ Jan 11 8’75,/2 Mar 15 $4.20 divid pfd ser of '51.__.__15 *8715 .88'% *87l2 88l% *87Y%: 88% 87 881, s
: 20% Oct 26 287 Apr 26 5 25]/. Jan 4 44[/,. Mm: 17 Foo’q Giant Markets Inc common__1 414, - 421, 41%2  43% 43Y1 443 42% - 437 12,600
& 11 Sep 27 14V Apr 22 13%Jan _§ - 21% Mar 23 4% convertible preferred..____ 10 201 20% 21 .21t #21Y 22 21Y% 214 1,500
44'2 May 13 63 Dec 21 - 59% Jan 3 76l Mar 17 Food Mach & Chem Corp com___10 724 3% T4Ys 5% 71 5% 0% 2% 12,300
196 May 31 248 ' Dec 23 250‘ Jan 13 275’ Mar 10 :3’.1,'/4 % .c?nvertlple breferred_._100 *230 ey #230 S *230 —e *230 i -—
882 Jan 13 95 ‘May 31 94l/. Jan 13 96[//2 Feb 20 Yarpreferred. . 100 *96'2 97 96! 962 96%2 961, 961a  96% 80 ]
11% Oct 5 19%2 Jan 15 12% Jan 12 15% Mar 3 Food Mart Inc.. -2 14 144 14 1435 14 ~14% 1375 - 14Y, 5,800 i
1733 Nov 22 35‘/9 Jan 7 213/‘ Jan 5 29'(; Mar 22 Foote Mineral Co_ ol 27 2843 2734 284 277 2874 2734 28% 21,200
60% July 25 ~ 92% Jan 6 63%Jan 3 . 80% Mar.29 ‘Ford Motor Co.____ <5 79t T9% 79% . 7197 79%  80% 19Ya 80Ya 44,600
12 Oct 25 194; Jan 5 12% Jan 3 14"/,; Feb 20 : . Foremost-Dairies Inc_ e | 13%s 132, 13 13 13's 133 13% 13Y, 39,800
24 - Oct 24 41% Jan 29 -31%Jan 9 367 Mar 20 Foster-Wheeler Corp _ 10 35%2 36 35'%  35'% 35% 35% 355y 357 4,900
1235 Nov 21 15% Jan - 6 14Ys.Jan 5 20'1/5; Mar 22’ Franklin: Stores Corp. -1 193y -20 20 20 19% 20% 193 20% 4.900
22  Mar 30 32  Dec 30 :29% Jan 13 33% Mar 14 ‘Freeport. Sulphur Co_______ 10 30': 31Y% 3033 31 309 31 31% '31Y% 12,300
17% Dec 5 30%2 Feb 15 -19 - .Jan .3 2453 Mar 20 Fruehauf Trailer Co common.____1 2215 2315 22 22%% 22%s 22%% 22V, 227 37,700
66 May27  84'z Nov 21 73" Feb 13 81 Jan 3 4% -preferred________________ 100 % 76 7634 6% *76%  TT% 61 7% 60
.
i
{
G |
12. Dec 16 217 Jan 4 12Y, Jan 3 15% Mar 6 Cabriel Co'cnnctia s i - 1 1333 137, 13% 147 18,400
19% Sep 29 277 Jan 7 22Y4 Jan 27 31% Mar 30 Gamble Skogmo In 27 2774 27Ya  28% 20,100 i
38%2 May 31 51 Jan 5 46% Mar 1 57 ] Mar 13 Gardner-Denver Co fal3 .53 53Y, 52Ys 53 1,500 i
42, July 27 59 Dec 7 48 - Jan 30 56%’3 Mar 17 Garrett Corp _________ % 1% 521, 533 5253 5333 11,400 }
335 Oct 24 6% Jan 15 3% Jan 3 5% Mar 17 Gar Wood Industries Inc com.____ - 434 47 4% 47 1,800
24. Sep 29 31% Mar 25 24Y3 Jan. 9 27% Feb 28 4% % convertible preferred____50 #2642 271 *26% 27Va 100
1 17  Apr 22 197 Sep 2 17% Jan 4 22% Mar- 8 General Acceptance Corp_________ 1 213y 217 21% 2134 2,700 §
i 10% Sep 20 11% Sep 9 .10% Jan 6 12‘/,4 Mar 28 $0.60 conv voting- pref___.No par 1215 12Y% 12 124y 2,300
¥ 2134 Dec 16 30% Jan g‘ -gg:;:.g:n lg gg’m geg g Gesr;e;gl Am{ericndn Investors com.__1 2514 25V, 25;/4 25% 6,400
90 Jan 4 99 Oct 1 193%; Jan el .50 preferred ._____________ 94 94 *93% 95 30 i
ot .17 May 18 2633 Jan 21 20% Jan 3 27 Jan 24 General Amer Oil Co of Texas 24's  24%y. . 231y . 237 5 3,700 {
X "''583) Feb 1 80% July 5 78 .-Jan. 3 86% Mar 3 General ‘Amer “Transportation.. 791> 80 80Y%  82Y ii 6,200
] IEEE QR SR i R T . alt ol ~
Y 137 Oct 28 uly Yo . preferre 1341, 2 1337 300
i e R R A :
# 53 OC > Jan () /8 eneral Bronze: Corp..._.. Va 8 ] TOCK 2,900
4 3% ‘1/2 Oct 26 43% :Lan gi :"7'471‘//431‘1‘;5 é;% l;leabr 2; -f' Genm‘ai fCablefCorppcom %!19;4 %gzs #g Vs 4‘1)2",2; EXCHANGE 9,200
75% Mar 8 82 Aug : 2 Ma 9= . 1st - preferred_____ Va9, ¢ CLOSED 110
i 21% Apr 14 36% Dec 12 285 Feb 27 33 Feb 9 General Cigar Co Inc.._ 32Y4 . 3234 313 32Y, g 4,200
b 6 Dec .21 8Ys Jan 4 5% Feb 17 8 . Mar27 Gen Contract. Finance Corp 7% 7% 7Y Sy GOOD FRIDAY 16,400 i
k< 15%; Oct 25 29% Jan 5 17% Feb 17 22Y> Mar 21 General Controls Co ____ 20%4 " 21 20%  21Y% 5,600 V
g i * 33'2 Sep 23 83% Jan 11 39% Jan 3 45'2 Jan 31 General Dynamics Corp —_________ 1 40 415, 41': 42 99,900 i
§ok : 4 %
[ 70 Sep 28 997 Jan 4 61Ys Feb 10 74 Jan 3 65'2 66Y4 65% 65% 65 65% 108,000 |
‘ 30% Apr 21 382 Dec 28 37%4Jan 19 44 Mar 30 421y 4215 43Y% 43V 43%2 44 600
61!2 Aug 18 75Y2 Dec 14 68%a Jan 10 83 Mar 21 General Foods Corp..___ 79 80 8% 79% 78% 80% 14,800 !
g 22.‘,2 Mar 8 5071'5; gm i?) g'{gh j:n 1; gs% Fbﬁ)r gg Genera} In]s]trumem, Corp 4'7_‘;2 49:;2; 49:’/‘4 50:15 49% 527 49,100 |
3 e 2 . 5, /a 3 b,
¢ 1ota Jan 1 111 AuE 23 100l 3 | 1iat Mar 3 R Bt e, 108 " 18" “1080 108 10810 Tonth 1 {
1 0014 Jan 5 10012 AUE 25 104 Jen & 10AYMardg  Coaeral Motors Corp com 106 ° 10815 0" 107 1004 10074 #1500 ‘
] 100'2 Jan Y2 Aug 1 4 preferred ... ol oL 08 vy 1 38 544 10678 3§
762 Jan 4 85%4 Aug 17 79Y% Jan 10 823, Mar 16 ‘Preferred - $3.75 series.._. 82%; . 823 81% 81 80'2 813 1,600 ‘
21% July 1 28 Dec 15 26V, Jan 4 34'{2 Mar 20 General Outdoor Advertising__ 15 33'2 34!y 33%: 34 *#33%2  33% 2,900 4
32 July 13 11 Dec 2} 36 Mar 29 42{42 Feb 10 General Portland Cement Co.____1 37% - 377 36 3674 36% 367%s 10,800
- 43% Oct 25 66% Jun 22 -:54%2 Jan 6 75?3 Mar 13 General Precision Equipt Corp____1 66Ys 68 65% 675 66%s 678 15,700 ,
.35 Sep 28 45 Jun 10 37% Jan 23 49Y> Mar 20 $1.60 conv preferred______ No par 47 48 *45 43 *47 49 200
5744 Sep 20 79% Jun 22 71 “Jan 3 88Ys Mar 10 $3 convertible preferred_._No par 837 8373 82 82145 80% 80% 1,400 i
61 ° Sep .20 85% Jun 22 ‘74‘//2 Jan 9 92:/4 Mar 10 $2.98 conv  preference._.__ 87 88 *83 | 87 ‘85_ B7f/z 1,300 i
.5 Apr 5 6 - Nov 28 . 5% Jan 3 6% Mar 28 General Public Service_______._ 6'a  6'% 6% 6% 6% 6% 14,200 i
2295 Mar 9 27Y%; Dec 30 26% Jan 3 31% Feb 9 General Public Utilities Corp 281y 2894 28Y2 2873 28'2 287 30,000 {
234 Oct 5 36% Jun 1 29 “Jan 12 47 Mar 30 General Railway Signal__ 4134 4274 44%  45Y% 44Ys 47 11,000
1833 Sep 28 33% Jan . 6 20% Jan 3 25  Feb 2 General Refractories._____ 23Yy 237 239 24 23% 23% 4,200
202 Oct 19 297 Jan 4 ‘25% Jan . 6 33Y%s Mar 29 General Steel Castings Corp 31 317 31% 33% 32%2 33 20,100 i
1]
General Telephone Co of Florida—.
24Y Jan 5  26% Sep 12 25%2Jan. 3 267 Mar 30 $1.30 preferred (series B)..___ 25 2614 26% 26%  26% 26% 267 1,300 {
233, Oct 25 34Y5 May 31 - '26%Jan 3 30 Feb 2 General - Tele & Electronics.__3.33% 284y 28%% 28 28% 28%s  29% 146,500
12% Oct 24 33% Jun .1 14%iJan 16 203 Mar 20 General Time Corp —___________ 2.50 . 18 193y 18%: 183a 18 18% 39,400
TR B S I gt |
91 -Jan 6 962 Fel .Ja Ya preference 1 3 Vo \
-100 Jan 5 1037 July 5 101 Jan 5 103 “Mar 17 5% % preference *102%: 10312 *102'%: 1C3% 130
25%; Oct 26 40% Jan 4 30% Jan 3 34% Mar 22 Genesco Inc.__._ 337 34's 332 34 6,700 !
4215 Feb 17 61% Jun 23 53% Jan 4 65% Mar 16 Georgia-Pacific Corp___________ 617 62% 62%  63% 11,400
42 ~ May 20 64Y2 Dec 28 62 Jan 4 89%; Mar 22 Gerber Products Co __ 84% 86 87 88V, 2,900 H
12V May 17 197 Jan 4 143, Jan 3 18% Feb 7 ‘Getty Oil Co.__.________ 17% 18 ° 17 11% 14,600 {
14'2 Oct 26 197 July 18 17% Jan 3 21 Mar 6 Giant Portland Cement Co. 1995 20 19%2 20 5,700 I
59 Jan 13 9134 Nov 22 87% Jan -4  119% Mar 17 Gillette'Co.______=__". ___ 114Y%, 116 113 115% 7,900
5033 Jan 11 65% Sep 6 5032 Jan -20 69 . Mar 30 Gimbel Brothers common 67Y2 68 68% 69 - 4,300
~et'gg  Jan 19 96 - Sep 23 "95% Feb 6 97 . Feb 21 - $4.50 preferred_____ *96Y% - 98 *96%s 98 ——— £
© 16Ys Oct 27 25% Jan 19 .16% Jan 3 20'2 Mar 17 ' 'Gladding McBean & Co. 0 - 20 20% 20% 1,300 4
11% Dec - 1 = 23% Jan 8 13%.Jan 17 167 Mar 9 Glen Alden Corp.____ 15 157 15Y, 16V 8,500 - i
342 Nov- 4 455 Jan 4 '35% Jan 4 42% Mar* 3 Glidden Co _______ 39 391 38%  38% +4,800 {]
10's Nov .23 20% Jan 11 11% Jan-.'3 14%a Jan 24 "+ Globe-Wernicke .Inc__ 13% 13% 13% 13%a 3, {
1% Nov-29 . .3%Jan 21 -1%Jan. 3 2% Feb 13 Goebel Brewing Co__ 21, 2% 2% 10,600 |
45 Dec 5 89% Jan 4 51% Jan- 3 607 Mar 29 594 59% '60% 37,400 §
32% Sep 27 47% Jan 6 33%:Jan 4 :39 Mar-2'17 . gg;’s gg"/s gggja 321{33 f
| 243 Sep 29 ~ '28Y, Oct 24 27:.Jan 3 39 Feb vi . g .
324, seE 29 . 447%Jan 4 35Y, Jan 4 . -'61% Mar 30 .60 60% 61% 50,800 o
155 OCt. 26, » 3% Jan 15 1% .Jan " 3 2% Feb 20 2Ys 2% 2% 38,600
73 Dec 15, ¢ .10% Jan 15+~ 7% Jan. 3: 8% Febh 9 8, *8%- 8% 1,600
b 533 May 10 8%-Jan 6 6% Jan 4 9%, Mar 29 8% 9% 9V 2,200
26- Oct 20 32% Apr 12 36 Jan. 35 35% Mar 21 ‘Grand Union, Co-_._ 35 35 35% 16,300 i
. 30 Feb 17" 41% Aug 24 35V Jan: 17 4473 Feb' 28 ‘Granite' €ity Steel______ Y 42Y4 43% 431%, 8,800 g
24Y, Sep 7 32 Jun 15 25YJan 18 36  Mar 30 5 7, -333% #35 36% ) 19,200 .
74 Jan 11°. ‘80 .Aug 25 5% Jan.-- 4 80. Mar .6 - 3% % 2 762 78 78 220 |
7% Oct 31 15% Jan 8 8 Jan 3 18% Mar 30 . .Gray tores i T 14V 0 1455 16%4 18% . 18% 80,300 i
{30%: Sep 27 41Ys Jan 18 33% Jan- 3 - 491>Mar 6 Great. Atlantic. & Pacitic Tea Co__1. 48Ys 487 : ~48%% 49°  49% 2 2;.;23 ; 0
5 S MR il n BRRR L St e o o T gt i TR By 2 frs )
2 3y Jan - 4 /s , “ thern 0055 s ; ‘2 2 . M . W R
,42VaMay 10 "53%Jan. 5 U \46..Jan $ - 51% Feh.23 .. . orewNortnern‘nypfzo;_-;___uopﬁp 49%5:50% 4995 . 50° ~49% 149%s 249% ... 8,190 ‘
224, Oct 24 '~ 3dvs AL 1Z. . 31%Jan 23 © 46% Mar 10, - - Great Western. Financlal Goipe. 1. - 42,4 a3 417040 42%s 42~ 427 43%. 1o )
26 ' May 11 32% Feb 15 - "228% Jan . & 347 Feb 24 Great-Western ‘Sugar com. % 30%4 3144 w315 31% 31% - 313  31% . i
12812 Jam: 4 ' 143. Aug-19 +139 ~Jan: 3 143 . Feb - 21 7% - preferred _._ 14075 14112 “120'% 1411 140Vs 140‘/‘} 140Ya. 713&
18% Dec 19 32% Mar 14 19%Jan 4 '24% Mar 6 - . Green (H L) Co Ine. 2215 227 22t 22%  22% So 23 1,400 ‘
D e . stendd —— mm—— ~ . 25% Feb 13 35% Mar 20 - Green Shoe Msanufacturing Co. 33Y% 1333 3325 " '33% 33':/3 33% . 34 1 500
1934 %ct i; gé]‘z gug fg gg g\:n 23 '33% ;‘el‘; 2:; ) Greghoundv Corp- common._: 21,2134 2(1)'.2 g;’a gé‘/u 5.1)'/’ 21%, L 30 .
82 n ‘Aug ‘Mar e . 4%% preferred___._____ *90. 92 *9 2 ‘ ) 4 5
L 221y Jan 4° 3413 Sep’ 1 31%Jan 3 35%Jan 10 - - Grumman: Alroraft Eng Corp__..__1., ' 33%. ;33% 33Y% . 33% 32% .31% . 32% 22‘;1,3(3 , d
B . 17% Dec 23 ° 29  Jan 15 :18% Jan '3 . - 22% Mar 21 . --Gulf Mobile & ©hio- RR com Nopar. ., | 201421 2033 21, 20% 21 21% )
| 61% Oct 11 - 92 -“Jan 11 67:°Jan 3 ...7234 Feb 16 -$5 preferred _.. —fe--u_No par *70%2 . T1 *70 71" *70 71 71 ;
| 2612 July 25 ° 37 Jan 4 . 32%Jan 3. 38'> Mar 3 “Gulf Ol Corp____ 8.131 363, . 714 38% 37 6% 36 36% 53.200
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For footnotes, see-page 26.
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The Commercial and Fi i i i
1 and Financial Chronicle . . . Monday, April 3, 1961
- . NEW YORK STOCK EXCHANGE STOCK
i STOCK RECORD
Year 1960 Range Si
5 ge Since Jan. : STOCKS
Lowest Highest Lowest - H_‘;hlm \ NEW YORK STOCK Monday e Low AND HIGH SALE PRICES . Saies
3, EXCHAN! ednesda, \ . or
27% Feb 8  38% Jun 23 35%, Jan 16 40 ] Gult States Utilities Go-. Par Mar. 27 Mar. 28 Mar. 29 i Eriday. ' . thie Week
82 Jan 6  86% Aug 2 Feb 21 = o— . Mar. 30 Mar, 31
84% Jan 7 911/‘ Olég ’(7) 85 ‘ Jan 11 87 Mar 7 COMMON o i b ) 373, 38V, ‘381/ . Shares
BAGE.L RS i & Dxibio . Bl S i Ee e gm0 L w
Jan 4 103% Nov 15 V2 Mar 6 . sd4. i Iro 91 91 1 g Ve 88 '
974 Jan 11 103 % Aug 19 105 Jan a8 182. Mar 2 :5.4&3;;331%1;;:3;3@1 *93 | 93% 03 gé“ﬁ .93 gé% o 9k 350
o 24%: Sep 28 36Ys Dec 29 33% Jan 12 49‘152 i;br ;g $5.08 dividend preferred :101 :/2 103 *101% 103 102Y 102 *101%2 183{/“ Ly
v . AMar29.  Gustin-Bacon Mfg Co_-- 100,71 7 e103% 108, < *1034 108 104% 1047 *103% 105 A00
Tl SN B SR S N A S e ¥ Ya 8 /
48 Feb 24 55 Sep 26 55 i o H s 47 417 49V, 475, 48% qug
35% Jan 3 31% Jan 53%Jan 11 64 Feb 28 Hac '
20N 1% Jan 4 423 Jan 3 49 ackensack Water : £ ;
ov 4  31% Apr 19 251 reb Yy Halliburton Co __ 61 62Y% 61 62 61 v, X
ST%Der § 27 dam 'a 25 Jan 4 3% Feb 16 Hall (W F) Printing C 473, 479 v 03 4T dadh bloe.olt s 300 !
et BORT. o BMERY Ehbates o 2EoRe i R ) O ¢
S0l B, - S Ju iR e 00T e ) T o A T iair T Sl e Zii 53 o CcLosED 400 -
42 Jul H Mar 23 37% Feb. 15 aper Co._.. 293 3 ; 10 *101 104 -
i Sl S Man  addinn 3 id b 3 Horblson-waiker Refras g TR T T U 3% 3% GOOD FRIDAY 3,00
41 : A P ; m.. y 32 g
21;: I?J?y 22?1 gg:'//; gsg 1(27 ;:!/ Jan. -8 667 Me:r :113 Har’/rlols-l;;iéerrt,;w"c_“'" ’lgg ‘{: 13;% .1%?’,’“ lggvz 1ggv 581 575, 58 Zégg
18%: Oct 3 2Jan 4 35 Feb 28 ar pes Corp-. 64 34 ‘ 4 125%, *125Y%a 127 p
22Y May 2:5 gg 1/4 'ﬂr} 5} §§?' Jan 3 24% Jan' 23 ﬁiiiﬁlf %gg;?itci:lnb'“ 30% 387’/‘; gg Ya gﬁ//" ng“ o G4l 067 7 333 4
8% Oct 26  11% Jan 6 3 gen 23, A3k 1 art Schaffner & Marx gt 22% 227 225 2% a0 ar 14,000 3
y Smmem = e 3 Ys Feb 20 at'Corp of America cmﬂ;ﬂ- % 29 28Y%2 30 297  30% e 2,100 :
61‘,2 Fob 17 SR B a3 ,:he: :la,z 43% Mar 15 S Dreleian g oomm, h 53 % 11% 11% 11% 11y, 11% 2(1) 307 8,900
9% May25 13 Jan 5 11 dan B 1 M Haveg Industries Inc. 1 43 dan 142 1 43% 42y; 42V - g Taadl 5,200
sn o= S, S0 Lagonl 4915 Feb 3 14%s Mar 4 Hayes Industries Inc 3 107% 109% 108%: 1099 1087, 11374 42% 40
77 Jan 4 84 Aug30 81 1% Mar 21 Heinz (H J) Co comme 13 13% 13% 13% = x13 . 13% sile, A 9,100
37% Feb 17 55 Dec 16 81 Jan 3 87 Merls 3.65% preferred . ... i 62V 65Y% PR L 13% 13% ' 5200
29% May12  33uguly 7 - - ot BT o T o T “83% &1 I IO Y aais ' oah 12,900
Y5 Jan. 18 36 ar 14 Helme (G T 1 72 Y 9 ’ 2 Y2 : 4
13% Dec 1 20 ?&g 3 3: gan 4. . 36%iMarlg 7% nonygl:nfggm: preferred__25 36% 3T% 37Y% 31 Ya ggv Z‘%: e 5,800 ;
61% Apr 13 82% Dec 8 14 Feb 2 18 Feb17 Hercules Motors —_ ed__25 35V, 36 *350% 36 W38y 36 L3687 31 1.200
1(5)3:? .[A);c (5 111% Aug 36 108 Jan 3 o1 Mm 5 e e Kol common___. 53% S0o 14% 14% *14% 15 Yo Taw s
z90r 70 Dec 20 67% Jan ean % preferred__.______ Tz ©90% 89Y: 90 90vs 913 . 78 14% 200
Te, Mar 9 119% Dec $ 1124 Jan s 153 M3 oo COBE slkas & P "110% 14 . 110% 1114 1ok 111% s130ie 11ii 12,200
18 Oct 26 gz ?:: 2: g‘l):/f g:n 17 68% Feb 28 Hee::fz %’OChocolate Corp—__.__No par 138%2 133!2 113 122:;2 ;Zg 1;8:;’ . 762 T6Ya 100
i %Jan 3 28% Mar 30 Hewitt-Rob] S Y 641y  647% 639 2 2 148 153
L 15, =2 R i 36% Mar 17 427 obins 0 i st “iy 3% 64Y2 64Ys 65V 647 5, 5,500
S Bamwd meivio @y Wiwen  sge S i So% Som  3om a0 ok a1 210, 2004 5200
92% Feb 16 120 Jul Jan 6 68 TFeb 2 31, or hem Corp I 2T 277 74 8 4u¥s  41% 40% 427 ,200
y 13 117 J % preferred series A . s 27Y% 277 27% 277 : ! 48,400
12%s Dec 1. 19 Jan 21 pooan 3 <140, Mar 22 $4% 2nd pf ST 100 66% 67 3 s 1% ,27% 28 ’
g d (conv) (A 68 68 - 68 68 * | 18,200
29% Oct 19 37% Jan 4 7% Feb 7 16 Jan 20 Hill Corpo. " 2 134% 136 135 b8 ¢ B9 '
) /i 3 ¢ 135 135 138 p 110
23% Feb 1 251 A - 30%4 Jan 10 435’6 Mar 22 Hilton }f s 10 10% 1 X 138 1387+
hoep L R o o e T TR R R DR
33 Nov 16 13 Jan 5 i /4 Mar 23 Hoffman Electroni A 29 29 28 28V i /8 9% = 40 15,
23 May 20  30% Jul 93 Jan 4 11’4 Mar 13 Holland Fur onics Corp.. 21 21V ) o 28% 282 *2812 29 5,800
Bt nihl o g Bosbl o swherth s TR R g 1200
Vi : 56 Dec 22 51 V2 Jan 16 . 5% convertible pref; ¥ X31Va 31Y% 31Y% 31% 314 3, A A 1,000
37 May1l9  527% Oct 20 Jan 5 67 Mar 16 Holt Rinehart & W erred _ *30 30 b= o a 31% 31%s 31% ,
b . 2 I Winston I < 30 30%2 =30 30} s 1,800
40% Jun 2 677 Dec 19 424, Mar 23 53% Jan 16 Homestake Mi & on Inc. 62% 63V /s Va 30 30% g
1 2 in 4 2 63%2 64 31 533 4 100
27V Oct 65% Jan 3 84 Mar & S ning. 3, , 63%  63% 629 63V
M Oni 25 ; 417 Jan A 343 Jan 3 40% Mar 16 Hookan Ehemie® 0 A1 fana 42y 43Vy 2% Gy 5,500
20% Dec. 15 26 " Seg 13 gg’/z &cb 1 89  Mar 30 $4.25 preig:.fe“; Corp common___5 3794 389 33 ’37?1/1 gg:;e 81V, 80 817 1;.283
4% Oct 26 8 Jan 14 ar 2 25% Jan 19 Hoover Lall & Bearing Cor - K 87 87 8 - 2. 3% 38 39 ’
‘ ] 787 87 9,200
16 Sep 30 21 Jan 14 4% Jan 3 57 Mar 13 Hotel C L NE=CO 229, 93 87 88 89 .
1614 Ja el Corp of America’ com 4 22V, 22% 22V, 22} 200
16% Oct 10 22V, Jan 4 J’,' n 5 19 - Mar 10 5% convertibl T 5Y. 5% 53 22 Va 21%  22Y% ¢
A 9 3 Y 5% 53 1, ; e 1,900
36% Mar17  38% Fe 1163 Jan- 3 19% Mar 20 - Hotidaille- ble preferred._.__. 18Ys .18V “18Y% 8 5ia 5% 5% !
BeMd o Bipelt  BmImR @M e S N N "
2Jan 4 79 Aug-19 711 Mar 30 Household Fi € o200 °38°  38% 38 - 38 a3 e 18% 187 3 N
77 Jan 8  85% Se 4/2Jan 4 78 Mar2l isehold Finance common..Nopar x39% 40% 38 . 35 *38 38, 4,700 ; ;
2 Sep 14 82Y, J 3% % preferred /4 Ve 39 40 299 401 () v o 100 A
88 Dec 16 93 Se Ya Jan 23 83 Mar 23 e B S el *6Ys T 4 Va 4. gl i ¢
; p 13 8815 J 4% preferred__ s, 19 77 . 77 17 18 +11,300 |
65% Jan 21  90% Dec 13 2 Jan 10 90Ys Feb 23 4.407% = “821, 84V *g2 *77 .78 »
; 20 % it 2 4 Y. *82% 84} »821 10 |
11% Mar 30 19Y Jun 30 86:" Jan 10 100% Feb 13 Houstor {i‘?}@red = 5899 91,2 . 84%s 2 Ya 82 84Y;
7 ting & P /8 Ya 89%. 91% *89 | . i : i i
13% Dec 2  24% Jan 4 12% Feb 6 15Y, Mar 23 Howard Stores Gorp. oo 93v: 95} 249l 90 91% BT = ¢
p : tores Cor s 95%2 94% 95V 95V H 2 OCK
: 43%2 Jun 29 54%; Jan 14 143 Jan- 3 ' ' 22% Mar 20 Howe S Pt 15 15% 1 y =962 94%:  96% EXC: fes : 23
" g 4% 14% 14% 7% - 8 HANGE 6,600
) 24% Mar 14  40% Dec 1 45 Jan 3 50vs Mar 10 Hud ound Co (Delaware) 1 20, 211 4 b 147 145 15 CLOSE 3 i
) 841, Feb 25 s Dec 16 351% Jan 3 31Y: Mar 28 son Bay Min & Sm Ltd__No par (& £3 21 21% 20% 21V 20% 213 D 5,000
' T 90% Aug 24 g:? % Si‘g é; gg 7 g‘“ 12 95% Mar 20 Husrlf F;‘)‘:g?; ;‘éd"':diiii Kw T3 gsﬁ 2312, gg g?m 3§w 23;/* 48t 49‘//: GOOD FRIDAY 32'338
6% Oct 25  13Vs Jan 11 Ya Jan 97Y, Mar 16 % pret e ies B i 100 9512 95Y; 9 a  50% 49 499 ’
Y 5 95% 9 . 4 10,800
32 Oct 26 39% Jan. 5 8 Jan 26 10% Feb 15 Hupp g erred series B_ 100 08 2 . 2 95 95% 96 )
. i 5 97 *95 1 520
16% Oct 27 21% Jan 34% Jan 3 38% Feb 28 HUDD Corp common..—....-. Lot 9% 109 95Ys 97 *95p
/ 7 17V, Ja 57 convertible pfd series 4 10% 10 10% 9% 104 :
s 450 d 20% Mar 17 Hussmann Refrigerator Coz_‘t- 5.3 ‘igllé 37% *36Y> 3TV ‘36‘/: 3'1‘2 33% .’132% 83,200
w = Y 19% 19% 19% 19% 1935 19% 19% iaon
Feb 15 7Y ,800
géy’a éuly 25 351 {:JAal:\g 2: gg' 3:“ g g? Feb 2 Idaho Power Co : b
» s Oct 25  47% Jan 6 va Jan Va Jan 27 R e 10 55 56 v, 3, g {
¢ § Bngr. e Deras. - . s tan 2 i Akaara) Tt ok S 28 29 ot M X o 56 56% 22,900
39% Jan 18 43 Aug 12 Jan 23 70 Mar28 Tho%e central, RR.:Co-- 38Y; 39% 38% 397 . i 2815 - 28% 11,
. 41% Feb 18 . 45 Aug 4 S B TS b1 Power o yomaint 69 69% o B 28%: . 39 11800
45Y Jan 22 49Y Aug 9 aJan 20 44, Jan 30 R 42 4 4 2 68% 69V :
4.26% pref 43 42% 42 “42Y, s 5,300
42% Jan 4 167 Julg 48% Feb 23 491 Jan 25 o preferred. *431, 4 .« 43 43 43 g
y 27 441 2 Jan 25 4.70% pref 43%2 44 43V, 44V, 043V, 44} . 5,000
41 Feb 11 447, Aug 15 Y2 Jan 4 46  Feb 2 dgor D erred. «483 : 4 o 44Ys 43Y, 43% d
5 427 f 4 49Y *48%, 49V 2482 1 20
31% Nov 22 57% Au 43Y% Jan 18 43% Jan 18 % .preferred____ “46 4 4 8% 49% 48%, 48
38% Pob 11 507 Dee 37 Al (48 Teh dg N St @3 4 o I L R g b =
: 57% Mar 30 Ind orp.._ 38% 39 8% 39% 43 44 o
5% July 11 , ianapolis Power & Light__N Va 397 38Ya 39% 39Y, 41 o
13% Aué’ 4 237/;; E‘Eb 2 5! Jan 3 8 Feb 20 Industria Electrica De Mexico REL 57 57 *57 57 517 57 57‘/i 57Y. 12,800 A
B b i S Abas. ayared . B%ED 9 T 100 pesos i s e . 600 s
145 Dec 13 154  dan 7 71% Jan 3 88 Mar 6 Industrial Rayon-..——oo—omeo it gl Ve T e TV R A 74 g
36% May 2  50% Jan 5 1:3 Jan 18 147 Jan 24 “g?,rso‘l,lr-l}tanddcommon o par 82%, 8254 g{; ég‘,;* ég:? 18% 18% 18% lg»ggg
29Y, Oct 25 43,/‘ Jan 15 Ya Jan 3 49Y Mar 3 ) % eferred._____ 100 34 -l a 3 s 815 " 80> 81 ’
land Steel ‘G - 145 152 145/ 152 *145 15 # 3,200
29 TFeb 5 35% Dec 23 33% Jan 3 50V Mar 22 i Steel Co. “No G 5 152 *145 152 \
3, 4 Inspi i -No par 44% 46 45 1 7 %
S.na BAER Eima GORE  meaewmeecerh o g0 g o FERE R o 15,800
July 11 /4 Jan .. % - *40 Y, ’ 4 2 i
Ji Nov 1 a4wTFevls  Bndan 3 37y Mar s ierdhomical Corp common 5. gy % dbe w0 dw g
s Mar 600 Dec 29 Mar 2 Interlak ey 109 92y 921 93 g ; y 1Y,
WIYi Mas 8 0D, Deo 25 TS0 din 3 Limd M iy Interlake Iron Corp _ 2 25Y,  25% . 93 92% 92V 939, o294 5,900
1393 Feb 2 1481 Au 42% Jan 3 52Y% Feb 23 nt'l Business Machines s 693% 699 25% 25% 25% 25% 25% 257
20 Feb 8 367, Aug gi 132% Jan 4 147% Mar 8 In,tVl,’Ha::fe::erd common Nopar _403(: gg Ggg Ggg 686 692 695 1700 12‘238
69% Jan 12 80 ' Oct 25 34 Jan 5 4% Feb 2 T e EEE e s 100 144% 145%  144% 145 o 1 494, 49% 18,500 !
l7/a Aug 5 26% Dec 30 Mhdm 3 8l Feb 6 e e Pl gt 43 43t 42% 43 Yo la2is T ein 46
4 Sep 20 59V Dec 21 i 321, Mar 29 Int N PA e e 10 79Y 79V ol 8 /8 2 427
12% Aug 4 21% Feb 19 58Y% Jan 3 68% Mar 6 ernational Mining Corp. 5 2 2 79% 80 80 80 79y 791, 11,500
Int'l Nickel of 29Ys 29% 30 - 317 v : 2 40
30% Dec 22 315 15%2Jan 4 211, F of Canada_______ i i 3178 31 32% 304 313
% Jun 8 2 oe 30% Jan 3 330 ben 11 International Packers Limited_..._ 1 o Tois Boa Gl G o 4% 66% 300
Y; Dec 30 19% Mar 2 Yo Feb 7 95 Jan 3 4 per common___2.50 323 2 A 2 Y2 19% 1833 19'% ) ,
55 Dec 6 70% M 10 Feb 6 147 $ Dreferred ______________ N s 32% 327% 33% 3%  33% 3314 335 14,000
ar 2 ’ Ya Feb 24 gl -No par 2941 2, 5 78 s 33%
B0 4% 36 g1l Salitevds  Inwerratonal Rectifier Gorp-— 1 b5 agi ¢ 6" Gow | s oavs Lt 13% 2,000
2 3 Y4 Feb 16 Interrati r 29% 30V 297 3 ! 4 3 9
3272 Dec 20 38 - Aus 95 Jan 3 123% M: onal Resistance Co 2 b 30% 30% 307 31 - 4,500
g 24 Va Mar. 7 Interns . 31 319 1 , 4 8 317%
44% Apr 28 §0% Dec 16 uin 3 S g i - i ais it 30, A1 30% 3% 12000 \
S0adprds 35 Mayil Bl oam 3. BadMar 30 International Si Vet o 36% 37 0% 36n 116 . 116% 114% 115 o ,
Shra St d s oin I B Mar 3 1% proferred... . oon-"== 5 83 83 B 83in g3 83 e 31 - 3,200 -
0 Myl anaal Pl naep :Itﬂ:el‘natlonal Telep & Teiss o par *3T%% " 30%: - 1 3Tl - 3% o S 20 58 1,000 !
s ; = 5 b, : |
3% Jun 17 8% Dec 9 40/ 12 G ' aar 29 42 shiveriible pesterean Soinogs 443, 449 e sav aaws aan 294a 60 55,200 “
Y% Jun 22 21% Dec 27 Spajan 4 87% Mar 30 Hate ot g arerred o - 25 48V, 48% 473 dgin 4% 447 44v)  44Y4 % -
S3.aen. (3 - 46% Aug 26 Pages 4 - Bhle 8 Totertate Bover oo 9% 9% 10 T9%s ‘o \ 381 49 11300 ‘
Fuikar L A3 Dec 2l e Towa Ele Tight & Bower Dot 21% 21% e 5 o O 8a% B1%4 Le0o )
: 29 eb 15 Towa-Tllinois 0t 484  48Y 48%, | s ’ B
20 Oct'31  36% J;‘g 38% Jan 10 43 nois Gas & Electric C 1 (] 49, 19 49% q 1,600 !
n 7 Jan 25 Towa P & Li 0---1 S 443, 45% /4 49 49V, :
Sow Ok 26.. - A% dan: 4 199 Feb 10 l;il/z Jan 30 Pl A MYk S 5% B Bm oan . g:"/ S i 1,200
il S - T < el == 3/ E L
% Feb 20 I-T-E Girouit Breaker Go-----ro- 8 Las g, M M 119 1200 eady " 15014 ' 130
12% Dec 1 20 Ja () 20% -21Y% 20% 21 &
12 14 : 7,500
10% Oct 13 18% Jan Jan 3 179 M J ;
ey §7A ﬁlré 2; 81031/% Jan 3 18?2 M:l" 2% gﬂretser Machine Co________ 5 15%, 16 3, ;
Vidnds 81 Auas  agpaan,3  LBMaral Jelferson Take Sulphur Go : ) ,
;0 % Oct 24 52Y, Apr 13 48; JFan 27 84Y, Feb 14 Jgr;rs%l Lake Sulphur Co.. M 165/;= 1% }g; 15:’,.5 15% 15% 15% 153 1
6% Jan 22 83 Sep 1 $8%bebas 73 Marz Jersey Gent Pwr & Lt 4% pfd--100 83 - 83 JLE%  1T% 17 17% 1% 17% 1900 !
44%Jan 13 62% May 31 Seu R 8 B3GR 7 R n iahges, Gamman... 62V - 66 8 61 " B o L o b o
4 May 6 79 Ya Fe 3 74  Mar 4% preferred_______ 63 63 Y 31 ]
48;? lgar 9 18% ng lg ;73:2 gnn 3 1101 Mar 2; 32::2;1;148£v1‘}13‘ Corp t 'ga_(‘ 23;/? .géa' 357’”‘ 81 . 82 -g:; “ g;.ﬁ: 2,560 i
4 Dec 6 89% Jan ” an 28Y% Feb-15 ohnson__ B i x 8 8 68 69 ¥ 68 70 5 -
957 Mar 8 9974 Aug 24 S6%Jan 3 70% Mar 3 Jonathan Logan Inc_._._-_ . o 1r 1000 983, 10074 99, 100% 100%. 101% 23,300 i
;il;za oDec 8  18% Jun 13 lg gan g 101  Mar 22 01555 gel;augl&nn Steel common_10 861 67 gggﬂ 263-1/“‘ it 2255 23% Ig,ggg
4 Oct 2 y an 179 erred series A 1 : a 2z 66% 68 7 b ,
. e 1,0 3 TliuMarso . gorgenten (Earle M) N — 10 100} 100% . . 100% 10098 1007 1007 100%% 1007 13,300
or anufacturing Co. 78 ] 1533 16% 16 % 9 : 8., 260 |
footnotes, see page 26. 8 CO-enoaas 439, 44% 43T, 447 i Rk 112 blsn 6,100 |
. : g 4% 45 8,700 i
! ! t
. ( ) |
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NEW YORK STOCK EXCHANGE

Range for Previous

Year 1960 Range Since Jan. 1 -

____________ 247% Mar 10

Lowest Highest Lowest Highest
Sep 29~ 54% Jan 6 37% Jan 13 467 Mar 14
1 5 9 J 23 062 Mar 29
42% Jan 13 .1;’7 a i\’:s:‘y 6 42" J:: 11 143 4 Mgi 28
Sep 30 122% Jan 13 1032 Jan 18 118 Mar 23
©105% Oct 3 125  Jan 11 110% Jan 18 1i5Y2 Mar 2
Mar 8 59% Dec 29 58, Jan 17 70 Mar 8
74 Jan 25 79Y% Aug 17 75's Jan 9 79 ‘Feb .28
80% May 23 87 Jan 20 . 84% Jan 27 86 Japn 10
862 Jan 6 95% Oct. 5 92'2 Feb 6 951, Mar 28
82%2 Mar 18 .. 90 Oct 10 85 Jan 4 88 Mar 22
85% Feb 9 90 July 28 . 88% Jan 3 91 Feb 23
62% Sep 29 79% Jan 8 6812 Jan' 3 82% Mar 22
34Y2 July 12 37% Sep 16 36 Jan 10 38V%a Feb 13
43Ys Feb 9 54% July 8 507 Jan 4 60 Feb 23
31% Feb 23 39Ys Aug 24 37% Jan 3 48 Mar 29
Jan 12 16Ys July 11 127% Jan 3 233, Mar 10
Apr 6 51% Dec 30 50% Jan 11 62Y2 Mar 17
303 Oct 25 50% Jan 6 31Y2 Feb 23 36% Jan 9
Oct 13 30% Aug 17 25% Jan 3 37% Feb 16
1% Oct 25 100% Jan 6 737 Jan 3 87% Mar 3
467% Sep 30 55% Jan 8 52 Jan 4 69 Mar 6
36% July 18 65% Dec 30 62% Jan 3 913% Mar 30
July 22 28Ys Nov 18 26% Jan 4 35% Mar 21
31% Nov 7 46% Jan 5 32Y% Jan 4 38% Mar 10
62%4 Feb 11 '89% Dec 20 82 Jan 9 93 Feb 10
16% Dec 12 18% Dec 21 16%Jan. 17 23% Mar 30
25Ys Dec 2 31%2 Jan 6 25% Jan 3 27% Feb. 9
34Ys Oct 24 46% Jan 4 36 Jan 3 445 Mar 2
Jan 7 82Y Apr 11 78 Jan 3 83 _Mar 21
14% Feb 17 36% Dec. 7 31% Jan 4 68'2 Mar 30
27% Sep 29 33 Jan 12 28 Jan 3 31%; Mar 29
19% Jun 10 3%)2Jan 6 21  Mar 27 26% Jan 19
11% Dec 5 20%; Jan 8 11%.Jan 3 14 Jan 16
25% Oct. 28 36% Mar 2 30 Mar 1 343% Mar 22
Oct 21 36 Jan 5 h 30%a Jan- 3 38Y2 Feb 23
-18% Feb 10 255“50 Dec gg . 25% Jan 27 31% Mar 27
27%s Mar 11 36% Dec 21 . em Lo = e
4 Jun 27 22 Jan 25 287/. Jan .4 4!% Mar 29
3% May 2 23 Y% Jun 20 16 Jan 26 25 Mar 27
14% Dec 30 24Y; Jan - 6 4% Jan 3 16% Mar 2
10 Mar 15 13% Jan 6 11Y% Jan 3 14% Mar 29
25% Oct 25 32Y% Aug 1 27% Jan 3 33% Feb 16
1Ys Dec 22 3% Mar 11 1V Jan 4 2% Mar 21
16Y2 Sep 26 19% Jun 8 167 Jan 4 22% Mar 22
3% Oct 28 7% Jan 15 4Y4 Jan. 3 6% Mar 22
24%2 July 26 29% Jan 22 26% Jan 3 287 Mar 20
Apr 17 79% Dec 13 " 74 Jan 4 120 w1 8
Jan 29 28% Sep 9 23Ys Jan 4 383| Mar 14
46, Oct 24 70% Jan 22 497 Jan 4 w7
9% Oct " 5 12Y, Dec 6 10% Jan g é‘l‘/a I\I\ﬁar 25
. 4g Jan 4 ar
Jan 4 151 Aug %:1’ lié'g Jan 10 151'I«’ Mar 6
46%4 Nov 23 61 Jan 4 4931/4 Jan g gg; Mal 3lg
Nov 18 28 Sep 23 24% Jan s Mar
43Y Sep 23~ 61% Jan- 4 44Y; Jan. 3 £ Mov 6
12% Jan 4 34Y Aug 10 2334 Jan 26 357 Mar 29
57% Jan 12 | 96% Dec 20 87Ys Jan 4 128Y2 Mar 10
18% May 11 327 Jan 4 262 Jan 26 48?[/; xar gg
Feb 17 19 Aug S5 15% Jan 10 =~ 27% Mar
19% Nov 17 0% Jan 4 %é YVa .II;‘ag g gg_ll/g Fl\}b g;
____________ V2 Fe 7s Mar
Feb 8 140 /s Dec 27 135 Jan 11 151':‘,11 Mar 30
30% Jan 13 43%2 Dec 30 41% Jan 4 /s Feb 10
Jan 21 102 Aug 19 100%2 Jan 3 104 Feb 8
Jan 8 87Ya Nov 22 85 ~ Jan ;3 87% I\Dﬁar E; :
Jan 20 90 Sep 14 87 Mar 29 90 ar
31% May 18 42% Sep 2 39% Jun 3 50% Mar 10
130% Mar 4 142 Sep 1 136% Jan 4 14.4 Feb. 27
38% Feb 1 52% July 1 51 ‘Jan 4 BV Mo 8
47Y Dec 7 78% Jan 22 . 50% Jan 3 58% Mar 28
14Y, Dec 30 20Y: Jan 4 14V, Jan 3 18% Mar 28
49Y, Dec 6 91% Jan 4 53 Jan- 3 74Y%. Mar 30
15% Oct 18 21 - Jan 6 16% Jan 3 20% Feb 23
Mar 8 83 July 12 27% Jan 13 31% Feb 23
114% Dec 28 124 Aug 16 115%2 Jan: 6 119 Mar 21
297% Oct 7 « 52% Jan 6 32% Jan 3 44 Feb 16
41% Dzc 30 49%, Feb 17 43  Jan ..5 50 Mar 22
37% Mar 17 48  Dec 23 447 Jan 16 55 Mar 28
Jan 4 85% Aug 18 82'4Jan 5 86'2 Mar 23
16% May 3 21  Dec 3d 203g Feb 17 23% Mar 29
34Y May 10 59% Jan 7 38%4 Jan 4 51 Mal 2
31% Feb 17 55 Jun 2 46 Jan- 4 70% Mar 30
Oct 26 50% Jun 23 3658 Jan - 3 46%2 Mar 29
15% Nov 17 19% July 8 16%s Jan'. 3 23% Mar 30
19% Sep 26 27% Jan 18 21% Jan 3 2067 feh 217
4% Jun 6 5Y Jan 22 4% Jan 3 5% Jan 27
1233 Dec 29 1833 Jan 4 12%2 Jan. 4 17% Feb 16
/4 Oct 31 29% Jan 22 24%.Jan. 17 29 TFeb 2
Oct 25 40% Jan 6 19 Jan 3 267 Feb 28
40% May 23~ 547 Dec 21 51% Jan 4 63% Mar 17-
44%; Feb 17 59 Dec 12 5444 Jan -3 bl Mar 3
89%2 Jan 4 93 Mar 28 gl' %ag 22 96’ Mar 23
B 9% Fe ol Wy aal
34 Oct 19 8% Jan' 6 29%2 Jan 3 34% Mar 10
ig'/: Oct 31 53”3 Aug 1 4% Jan 4 52 .Feb 24
72% Jan 5 78 -Aug 31 74 Jan 3 78Y2 Mar 14
Jan 19 79 Aug 26 5% Jan 5 8% Feb 21
65% Jan 4 1%z Aug 29 68 Jan 19 €91 Mar 9
Jan 12 7Y Aug 31 751 Jan 18 78Y Mar 23
18 Oct 5 25Ys Dec 6 2334 Jan 3 467 Mar 28
July 29 44% Jan 18 36', Jan 3 45 Mar 22
22Y, Mar 7 40% Dec 21 36% Jan 6 ‘68 Mar 30
26% Feb 3 41% Dec 21 37Ys Jan 5 55Y; Feb 15
28% Sep 28 40% Jan 15 30 Jan . 4 35Y% Feb 1
Dec 16 15% Feb 29 12343 Jan .3 19  Mar 30
Dec 19  80% Feb 29 71Vs Jan 4 93 - Mar 20
941, Aug 5 99 Dec 33 941, Mar 16 13’;‘/2 JMﬂn 38 .
Y2 Dec 86'2Jan 5 ar
Egt\:l 2; gg‘//: Jan 4 g“’ Jan ;3 44 Mar 17
May 5 27% Nov 29 22/, Jan 26 2873 Mar 30
Oct 24 45% Jan 11 3035 Jan 3 qgl I1‘\4/1“226
______ Fomstii 39 Mar 3 43%s Mar
14‘/2 Dec 27 187% .())an ;3 1414 Jan ég ;g:q 1]\/1';!‘ 112
& July 25 31% Oci 27 Feb g Ja
4 May 11 35% Jan 4 26 Jan 5 3412 Feb 23
31:' Nov 18 51% Jun 23 36% Mar 16 423%;. Feb 9
5% Dec 20 9 Jan 4 57 Jan 3 7% Feb 8
15% Dec 7 28%; Jan 15 16 ,Jan 6 19%,; Mar 17
31% Aug 4 48 Jan 7 351, Jan g 33:,;, ya}; 13
Nov 28 88 Aobr 14 88 Jan 2 F'e
20% Nov 21 ' 29% Mar 16 23% Jan 19 30 Mar 17
25% Mar 10 30%2 Dec 3) 30%Jan 3 35% Feb 28
77% Jan 8 84% Sep 7 80 Jan 83'2 Mar. 6
30% May 25 37 Dec 29 33% Feb 16 37Y. Mar 30
Jan 26 96% Jun 2 . 77% Jan 20 .. -90 Fb{l?{)r iz
Jan 8 84 Aug 31 76 Mar 17 81 13
58% Mar 8 85% Dec 23 77'%2 Jan 4 128 Mar 28

32% Mar 29

5

STOCKS
NEW YORK STOCK

EXCHANGE Par -

K

Kaiser Alum & Chem Corp....33%
4Ys% convertible preferred_._10)
4% % preferred_ oo . L oo
4% % convertible preferred-._100
4% % (ser.of 1959) conv pfd__100

Kansas City Pr & Lt Co com.No par
3.80% preferred 0
4% preferred._._
4.50% preferred
4.20% preferred..
4.35% preferred....

Kansas City Souther n
4% non-cum preferred._.______

Kansas Gas & Electric Co

Kansas Power & Light Co_

Kayser-Roth Corp

Kellogg CO-ei

Kelsey Hayes Co

Kendall Co_ ...

Kennecott Copper..

Kern County Land Co_.. ¢

Kerr-McGee Oil Iadus common,,_-l
4Y%2% conv prior preferred.

Keystone Steel & Wire Co

Kimberly-Clark Corp._.._

King-Seeley Thermos Co..

KLM Royal Dutch Airlines.

Koppers Co Inc common..
4% preferred...

Korvette (E J) Inc. ., it

Kresge (S S) Co___ -10

Kress (S H) & Co- -10

Kroehler Mfg Co-

Kroper:- €0, - ¥ -l

K V P Sutherland Paper Co.___.__ 5
L

Laclede Gas