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Accurate Specialties Co., Inc.—Sales, Net Up—

In a semi-annual report to. the stockholders, Mr. Nathan Zimmer,
President of this New Jersey producer of -semi-conductor metals and
ceramics, announced on Feb. 24 earnings of 21c¢ per share (estimated)
based on $826,532 sales during the first half of their fiscal year
ending Dec. 31, .1960. These figures represent a 53% increase in
sales and a 193% improvement in profits over those for the same
period of a year ago.

Mr. Zimmer further- stated in his report that the company's per

" share earnings of 21c for the first half of this fiscal year are almost
double that of the entire previous fiscal year ending June 30, 1960,
for which earnings were 12c per share. He commented that this has

been accomplished in the face of a general turndown in the electronics

industry.—V. 189, p. 2885.

Adams Corp.—Merger—
See Beatrice Foods Co., helow,

Admiral Plastics Corp.—Sales, Net Up—

Sales of this corporation, for the six-month period ended Dec. 31,
1960 were $705,000, compared to $617,000 for the similar period a year
ago, Harold L. Schwartz, Jr., Chairman, and A. Harry Fishman, Presi-
dent, jointly announced Feb. 21,

Earnings after taxes for the compdny's first fiscal six months rose
to $76,489, or 13 cents per share, as against $72,900, or 12 cents per
share, despite an increase of $17,000 in mold expenses. Both per share
figures are based on the 610,000 shares outstanding as of Dec. 31, 1960.

The company disclosed that results for the second fiscal half should
be substantially higher as the final six months is the company’s peak
sales period. The company indicated that as a result of a number of
new items recently introduced to the market Admiral's sales and earn-
" ing results for the full fiscal year should be far in excess of the fiscal
year ending June 30, 1960.—V. 192, p. 1809.

Aetna Life Insurance Co.—Secondary Stock Offering
—March 1, 1961, it was reported that a secondary offer-
ing of 218,667 shares of this company’s stock at $102 per
share had been made through Morgan Stanley & Co.,

and Wood, Struthers & Co., both of New York City.

 —V. 190, p. 965.

Alabama Power Co.—Financing Notice—

The SEC has issued an order under the Holding  Company . Act
giving interested persons until March 14, 1961, to request a hearing
upon the financing proposal of Alabama Power Co. Alabama Power
proposes to offer for public sale at competitive bidding (1) $13,000,000
of first mortgage bonds due 1991 and (2) 80,000 shares of $100 par
preferred stock. An additional $2,709,000 of bonds would be issued
for improvement or sinking fund purposes. The proceeds of the cash
sale -of the bonds and preferred stock will be applied toward the
company’s program of property additions and improvements.—V. 193,
p. 801.

Alaska Vending Diversified, Inc., Sitka, Alaska—Files
With Securities and Exchange Commission—

The corporation on Feb. 14, 1961 filed a letter of notification with
the SEC covering 16,333 shares of common stock (par $10) and 8,308
shares of preferred stock to be offered at varying prices. For the
common, $10 per share, for the first 3,000 shares; $12 for the next
8,333 shares and.$14 for the last 5,000 shares. For the preferred, $2
per share, for the first 2,000 shares; $2.40 per share for the next
4,166 shares and $2.80 per share for the last 2,142 shares. No under-
writing is involved.

The proceeds are to be used for unpaid principal due on contracts
and working capital.

Alexander’s Department Stores, Inc.—To Sell Interest
See (E. J.) Korvette, -Inc., below.—V, 184, p. 2729,

American Eagle Mining Co., Spokane, Wash. — Files
With Securities and Exchange Commission—

The company on Feb. 10, 1961 filed a letter of mnotification with the
SEC covering 50,300 shares of common stock to be offered at par
($1 per share), without underwriting.

The proceeds are to be used for expenses incidental to mining op-
erations.

American Home Products Corp. (& Subs.) — Sales,
Net Up— . o

_For_the year ended Dec. 31, 1960, the consolidated earnings of this
corporation and’its subsidiaries, after deducting depreciation, interest
and .other charges, but before:provision for Federal and foreign taxes
based. on income, amounted to $99,968,564, as compared with $97,871,~
476 for the year 1959.. After deduction of provisions for Federal and
foreign taxes based on.income, the consolidated net earnings for the
year ended Dec, 31, 1960 amounted to $48,574,668, equal to $6.29 per
share on the average number of shares (7,726,845) outstanding during
‘ the year, as compared with $46,661,952, equal to $6.08 per share on the
average number of shares (7,768,887) outstanding during the year 1959.

Gross sales for the year 1960 amounted to $480,007,322, a gain of
6% over the $451,014,434 in 1959. This volume of business for 1960
was divided among the four operating divisions approximately as fol-
lows: Ethical drugs, 437 ;. packaged drugs, 25% ; household products,
17% ; Foods, 15% .—~V. 192, p. 2505.

American Machine & Foundry Co.—Offers $39,§11,100
of 4V4% Debentures to Common Shareholders—The com-

. pany. is offering to the holders of its common stock rights -
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to subscribe for an issue of $39,911,100 of 4% % convert-
ible subordinated debentures due 1981 at the rate of
$100 principal amount of debentures for each 20 shares
of common stock held of record on Feb. 28, 1961. The
subscription price is 100%, and the subscription offer
will expire on March 16, 1961. The offering: will be
underwritten by a group of investment firms headed by
Eastman Dillon, Union Securities & Co.

REDEMPTION—The debentures will be convertible into common
stock at $120 per share through March 1, 1971, and $130 thereafter.
They will be redeemable at prices ranging from 104%% to the
principal amount.

PROCEELS—American. Machine & Foundry will use the proceeds
from the sale of the debentures for working capital to finance the
company’s expanding business and to provide for the payment of all
outstanding short-term loans, which at Dec. 31, 1960 amounted to
$31,000,000.

BUSINESS—The company and its subsidiaries manufacture, sell
and lease a diversified range of products for consumer and industrial
use, including pinspotters and bowling equipment and. other recrea-
tional products; tobacco - machinery; bakery equipment; electrical
products for industry; and products for- the petroleum industry. In
addition, the . company and its subsidiaries perform a substantial
amount of contract engineering and manufacturing, relating prin-
cipally to the nation’s defense program.: . X .

REVENUES—The company's consolidated revenues have increased

from $168,769.0_00 in 1955 to $356,400,000 in 1960. Its expansion has’

been financed from earnings, the sale of.securities, by the sale of
plants currently leased back and by borrowings under a series of long-
and short-term loan agreements.

EARNINGS—For the nine months ended Sept. 30, 1960 sales and
rentals amounted to' $245,008,000 compared with $205,696,000 for the
similar period of 1959 and net income of $16,393,000 compared with
$12,995,000.

CAPITALIZATION—Giving effect to the sale of the debentures the
company’s capitalization will consist of long-term debt of $128,175,000;
72,836 shares of preferred stock and 7,769,090 shares of common
stock. . :

UNDERWRITERS—The underwriters named below have ‘séverally
agreed, subject to the terms and conditions of the Underwriting
Agreement, to purchase, and the cor}_xpany has agreed to sell to them
severally - the - percentage “set forth below opposite’ the name’of each

underwriter- of: such’ of the ‘debentures-offered sa shall not -be sub=
+ scribed  for through the ' exercise of warrants: 5

o
- Eastman Dillon, Union * :
Securities & ' Co. -15.0
A. C. Allyn & Co., Inc...- 175
Arthurs, Lestrange ' & . Co. 0.50"
Baker, - Weeks . & Co._..___ " 0.7% Merrill Lynch; . Pierce,’
Barret, Fitch, North & Co. Fenner & Smith Inc.
Inc. i Morgan Stanley & Co.
A, G. Becker & Co. Inc F. 8. Moseley & Co.._
Blyth & Co., Inc Paine, - Webber, Jackson
& Curtis ;
Piper, Jaffray & Hopwood.
R. W. Pressprich & Co..
Reynolds & Co. Inc.._..
Riter & Co.
Schwabacher & C

N
o

Johnston,.Lemon & Co..._.

Kidder, Peabody & Co. Inc.

Kuhn, Loeb & Co. Inc.
“:Mason-Hagan Inc. ...
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Dewar, Robertson &
Pancoast

Dillon, Read & Co. Inc...

Dominick. & Dominick

F. Eberstadt & Co.._____ =

Equitable -Securities - Corp...

The First Boston Corp.

Folger,  Nolan, Fleming- '
W. B. Hibbs & Co. Inc._.

Glore,. Forgan & CO.._____ .

Goldman, Sachs & Co.

Hgrriman Ripley & Co. Inc._
ayden, Stone & CO._

““Hemphill, Noyes & Co.___.

Hornbl & Weeks

W. E. Hutton & COwmeees

—V. 193, p. 373.
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J. C. Wheat & Co._—______
White, Weld & Co, Inc...

‘i American Potash & Chemical Corp.—Record Earnings
Earnings were. the best in ‘the company’s history, President Peter

Colefax announced on Feb.. 20. ) .

Net. income was. $5,157,859 equal to $2.18 a share on the 2,275,538
shares of common stock-outstanding at Dec. 31, 1960. In 1959 earnings
were $5,149,755 equal to $2.17 a share on the 2,274,221 shares then
outstanding.

Net sales totaled $50,546,003 as compared with $54,621,189 in the
previous year. L

Mr. Colefax stated that shipments of the principal commercial chemi~
cals produced in the company’s various plants continued at high levels
through 1960. However, the decrease in sales principally reflected lower
volume - in ' the. company’s defense . business.‘ Profits wére maintained
due to improved efficiencies resulting -from further betterments to plant
and processes and to cost reduction programs.—V. 192, p. 2217.

American Seating Co.—Annual Report— :

The largest sales in its 75-year history were realized by this com-
pany in 1960, according -to the firm's annual report,. released on
March 1. Net sales ‘of $41,719,019 last year exceeded the previous
all-time high by 3.1%, and were 5.8% higher than the $39,414,030
total in 1959. o i

Net earnings were $1,814,003, or $2.77 a share, compared with
$1,920,743, or $2.93 a share, in 1959, The 5.6% = decrease, was attri-
buted by the company to substantial expenditures during 1960 in
new production and distribution facilities, and in new product devel-
opment, *“It is anticipated..that .these .facilities. and products will
contribute significantly to the company's volume and profits,” James
M. VerMeulen, President, stated.

The 1960 report described as favorable the general outlook for the
company’s markets. A further expansion. of operations 4in Oregon,
Washington, Idaho and Alaska resulted from last year's acquisition
of the Northern School Supply Co., Portland, Ore. Also,. the company
is investing $1,500,000 in-equipment and working capital for a new
plant now -under construction at Booneville, Miss., for .additional
production of chureh furniture.

After extensive research and development, American Seating also
prought two new product lines onto the market during 1960. Early
in the year, the company entered the teaching machine field with
the introduction of its Electronic Learning Center, a unit designed
to improve and accelerate the learning processes. Last fall, it un-
veiled a new line of hospital patient room furniture, of revolutionary
design, at the American Hospital Association convention.

“The line was well received, first shipments are now. going out
and there is an encouraging backlog of orders in hand,” Mr.
VerMeulen said. “It is expected this line will be an important con-
tribution to profitable volume, and help counteract the marked sea-
sonal character of the public seating business.”

Other new product developments include the introduction of four
new lines of church pewing, -and -a new. light-weight reclining seat
for inter-city buses. “These and other continuing product . develop=
ments -coming- from the -company’s- sizable and .experienced research
and development staff give assurance of .continued ‘leadership in the
public. seating field,” Mr.. VerMeulen concluded.—V. 193, p. 101,

‘ American Surety Co.—Appointment— ‘ :
The. Chemical Bank™ New York Trust Co. has  been appointed

'depo'sltory for the capital stock of the company.—V. 191, p. 601 nnd 1.

American Water Works Co., Inc. (& Subs:)—Annual
Report—

For the year ended Dec. 31, 1960, American Water Works Co., Inc.,
had consolidated net income from operations of $5,557,996, and consoli-
dated net income including profit after income taxes on the disposition
of a .subsidiary of $5,601,490, equivalent, after preferred dividend re-
quirements, to $1.51 and $1.53, respectively, per share on the common
stock, according to preliminary figures released Feb. 28. This compares
with $5,374,923, or $1.46 per share, from operations and - $6,464,225, or
$1.79 per share, including profit after income taxes on the disposition
of subsidiaries for 1959. :

Consolidated gross operating . revenues of subsidiaries for the year

1960 amounted to $51,351,011, compared with $48,024,545 for the previ-
us year.
° 'I'hye net income of American Water Works Co., Inc.; as & separate
corporation, for .the year 1960 .amounted to. $3,562,011, or 89.8 cents

per 'share- after wefemd;d.ividend» ‘requirements, »‘compared vw'ith sz,-r

’
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784,245 excluding profit after income taxes on the disposition of sub-

sidiaries and $3,556,443 including such profit, or 65.9 cents and 89.7

cents, respectively, per share for the year 1953, b K o
There were 225,000 shares of $25 par 6% preferred stock, 225,000

shares of $25 par 5% ¢ prefer yo stéck and 3,245,366 shares of common

stock outstantiug-at De¢. 31, 1960.

. “rhe above figures are subject to audit.—V. 188, p. 45.

for FXR, Inc.

Amphenol-Borg Electronics Corp.—Merger—

Directors of this corporation, of Broadview, Ill,.and FXR, Inc., Wood-
side, N. Y., meeiing separately in Chicago, on Feb. 23 announced an

annual meetings.

agreement “in prifelple” . for the merger of FXR, Inc. into Amphenol-
Beig~~Thé announcement was made jointly by both companies with

Arthur J. Schmitt, Chairman, and Matthew L. Devine, President, speak-
ing for Amphenol-Borg, and Henry Feldmann, President and Chairman,

The exchange of stock will be on the basis of 55/100 of a share of
Amphenol-Borg for each share of FXR, Inc. The proposal will be sub-
mitted to stockholders of both companies on May 23 at their respective

Upon completion of the merger, all outstanding obl}gutloné of FXR,

Inc., including its convertible debentures, would become the obligationg
of Amphenol-Borg.

Amphenol-Borg is a :prinelpal Supplier .of electronic components.
FXR, Inc. manufactures .pfecision microwave and electronic test and
measuring equipment,. i:icrowave systems, high power pulse modulators
and waveguide co.aponents.

Sales of ij.phenoLBorg for 1960 were $60,300,000, FXR, Inc. sales
last year were $8,100,000. VF‘XR, Inc. will continue to operate as a
sepfilﬁate’ unit with present management organization, and personnel.
Hénry Fel¢mann will become 'a diréctor of Amphenol-Borg at the an-
nual meeting in May.—V. 193, p. 803.

|

- Corporate and Municipal Financing Ahead
: By SIDNEY BROWN

-Announced corporate external financing plans for this week (March 6-10) reveal
.a precipitous drop even when comparea -to; last week’s lackluster volume of public
corporate flotations. The ‘bulk of this week’s financing will, be in the. state -and
municipal -sector of the capital market and this, as now measured, will be a bit
less than half of last week’s large volume of sales and single placement.

Equity offerings take over in three of the four weeks ahead and in the only week

where there is scheduled a significant amount of corporate bond issues (just over

a $100 million) the equity float manages to be a trifle larger. In short, reliance on
funds from ownership shares mounts with the stock market's pace and direction:
This is not to mean, however, that the potential backlog does not loom large with
corporate bond offerings. It does in the subsequent.weeks. The four week table just
below shows the extent of visible stock offerings in dollar terms. The definitive
‘lotal backlog table which follows the four-week recapitulation of slated issues with
dotes makes clear that the bond dollar volume has not fallen off. It might be added,
' here, that one of the reasons for the relatively larger amount of ‘equity financing
is due to the double-counting effect of new mutual fund issues. Two of them are

scheduled, for example, in the second week (March 13-17). In all cases mutuals for .

- exchange purposes are eliminated from both tables.
FOUR-WEEK FLOAT

Corporate Corporate Total Total of Both

Bonds Stocks Corporates *Municipals Financings

Mar. 6-Mar.10___ $9,435,000 $23,188,420 $32,623,420 $123,512,000 $156,135,420

‘Mar. 13-Mar. 17__. 5,125,000 111,934,980 117,059,980 88,760,000 205,819,980

Mar. 20-Mar. 24___ 108,000,000 117,174,950 225,174,950 20,010,000 245,184,950

Mar. 27-Mar. 317__  __.._.__ 14,900,000 14,900,000 179,510,000 194,410,009

Total cocaseis $122,560,000 $267,198,350 ~$389,758,350 $411,792,600 $801,550,350
Last Week’s Data 171,227,300 192,693,130 363,920,430 546,964,000

* $1 million or more.

910,884,430

-7 Good Friday.

, .27 "PREFERREDS COME TO THE FORE <
One of the striking changes in the past few weeks, after a long period of dormancy,
has been the rise in the registration of preferreds. With debt issues receiving
higher prices, it is only natural to expect that preferred stock would undergo a
revival. In turn, this should signal numerous articles on the advantages of preferreds
to investors. Actually, we have not as yet made full use of convertible preferreds in
raising long-term capital.

TOTAL LIKELY BACKLOG OF OFFERINGS SHOWS SLIGHT GAIN

The backlog table immediately below is based on the Chronicle’s listing of formally
announced public -offerings with .and without set sales dates,- and includes and
transcends the four-week table above. It provides a summary in dollar volume of

. prospective offerings for new, replacement and secondary financing. It also includes

a tabulation of the municipal -backlog -for offerings with tentatively assigned dates.
This week’s listing of tax-exempts shows a drop compared to last week. The data
in parentheses denote the number of issties in the tabulation.

TOTAL FORMAL BACKLOG
This Week

$376,337,300 (22)
94,111,500 (37) .

$470,448,800 (59)

$444,846,350 - (93)

Last Week
$362,227,730 (25)
78,528,250 (27)

$440,755,980 (52)

Corporate bonds with dates__.
Corporate bonds without dates

Total Bonds.. . __-_____

Corporate stocks with dates_.._ $353,996,130 (83) -

Corporate stocks without dates . 199,658,590(163) 268,275,960(164)
Total Stocks._______________ . $644,504,940(2585) $622,272,090 (247)
Total Corporatesy_____-______$1,114,953,740(215) - $1,063,028,070(299)

Total Municipalsf____________ $532,862,000 (63) - $667,284,000' (75)

7 Includes seven preferred with dates totaling $106,556,000 and five
preferreds without dates totaling $2,836,000. : i &
i This table and the float table above do mot include such prospec-
tives as State of California—3$100 million, mew Public Housing
Authority—$100 million, Massachusetts Turnpike Authority $175
million (private negotiation) and Florida Turnpike Authority bonds

still without tentatively assigned dates.

The following aggregate figure differs from the one above since it confines itself
solely to corporate offerings that are still in the indeterminate stage wherein plans
have not been formally crystalized, approved nor demonstrated serious financing
intentions. Included here, for example, are external financing plans not approved

. yet by stockholders, cleared by the courts, etc. ;

- . Total Indeterminate Backlogb
: This Week Last Week
Corporate stocks and bonds____.___ $1,600,000,000 $2,600,000,000

The total of both the firm and indefinite backlogs gives a ‘gross figure of $4.2 Iillion.
Last week’s grand total for both backlog figures was $3.6 billion.

CHANGES IN THE PAST WEEK ‘
Municipal issues sold in the week of Feb. 23 through March 1 came to $277,601,000

. and this included.the privately negotiated $100 million Niagara Power Authority
. and the publicly bidded $30 million Chicago, Ill., and $30 million Alabama School

. Agency, Ala. bonds. All told, there were 38 issues bidded for of .$1 million and ,

o =

more and 11 were $5 million and larger. One should think that corporate issuers
would, similarly, take advantage of lower fiarﬁ;ncing costs. If the present trend' con-
tinues, and investors do not rebel, one can glso expect the large municipal backlog
without dates will shift over to the calendar, So far, in the Chronicle’s tax-exempt

. T,
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¢ Week.of March.27-March 31: 70,000 shares of-Beckm

“calendar rof larger issues -of -Mafch 3, only $78,184,000 tax-exempts dated’ their
“offering intentions. ‘A lot could happen between now and next week, though, with
" regard to this amount. Y

_ Public offerings.of corporates in the week ending March 1 totaled $94,365,970. Ar{d

of this sum, $40.5 million were convertible subordinate.debentures of American
fachine & Foundry, and $28,479,200 consisted .of four- secondary issues, a merchant
marine insured issue by States Steamship Co. for $9,500,000,. and one, equipment
trust certificate of $5,100,000 by Great Northern Railway Co. Private placements
for 11 corporate entities amounted to $119,114,000.

What is true about municipals is also true about corporates. One should think that
a heavier new -and refinancing load would ensue in line with current capital debt
market developments, ! ) 4 A : :

Corporates added to the Chronicle’s calendar of March 3 were a resounding $287,-
119,720 reflecting some new issues and transfer from:the undated to the dated

backlog. . )
: SUPPLY AND DEMAND IN THE CAPITAL MARKET

On the last day of this week, March 10, the one year Federal National Mortgage
Association’s 47%s debentures; will mature. This means $100 million in funds will
be looking for new investment outlets if no plans have been made as yet; and
plans can change if a better offer comes along. A light calendar in the 28-day
corporate- visible supply and this tidy sum, if still free to invest, could make for
some keen bidding. It would be unfortunate for the Administration and the changed
Federal Reserve policy if the available funds did not go into bonds and thus
materially assist the economy—which is the whole point of the new moves besides
balance of payments consideration. If, instead, these and other available ziunds
enter the short-term market where yields have been persistently and impressively
going up, and into the flourishing, churning stock market, it may not spark a
turn about in investment expenditures—notwithstanding the increase in equity offer-
ings which cannot raise money like bonds and seems to succeed in slowing down
the immediate amount of bond offerings except in the case of some utilities.
Could it be that issuers are awaiting the new tax measures to stimulate investment
spending and are not content to be merely attracted by the lowered financing costs
which, anyway, accompanies a business decline? Further, long-term investors may
keenly feel the stringency. in the fewness' of bond offerings but. still may postpone

~~ the need for bonds in-theit portfolidintil’ they see what will happen to their tax
. brackets and to the economy’s direction. :

~-Maturing on March 9 ‘will be $1.6 billion in’ Treasury. bills. For the entire month

of March Treasury: bills maturing and requiring refunding will amount to $9.8 bil-

lion. For some of the weeks ahead there will be a seasonal low in the demand for

shqrt-term Government securities because of the March income tax payment period.

This may cause yields to go still higher as demand slackens off and supply does

not decrease. i
THE IDES OF MARCH

One more matter should be considered. And that is how much in the red will the
government’go in its spending plans? The government’s demand for funds may
cause the yield for bonds to drop and, since it is unlikely that there will be long-
term financing, the only way the Treasury can overcome this is to- rely curing
recessed times on short-terms. How high, then, will the short interest rate go?

When money is.tight one can expect the short-term interest rate will cross over
the long-term rate, This is not anticipated here under existing economic conditions.
Nevertheless, history is being made when the stock market churns to a new high

(excepting rails) and yields on short-terms are increasing, and bonds still manage -

to go up in price. True, the note and bond issues the Federal Reserve purchased.
last week and a half ago have dropped below their purchase price, and the increased
pace.of municipal issues has found a slowing down in the number snapped “up.
bWha}t this forebodes is anyone’s guess. It may entail stepped -up Federal Reserve
uying. :

To this we kpow that Chairman Martin hopes that his. helmsman. in the open
market committee will be able to steer a successful course between the Scylla and
Charybdis so that the ‘short-terms do not go too high and long-term’s yield drop
too low and defeat this unique attempt to nudge the inerest rates in both markets
the way- the ‘money managers want them to go until recovery takes over. Tucked
away in the corner, also affecting supply and: demand ‘considerations, is the ‘pos-
sipility that the Administration will agree with the C.E.D. and remove the tax-
exemption of state and municipal issues. The problem will be, in that event, how
far the .authorities will go in compensating lower taxes for investors. All this
plays on the capital market as we go into the “ides of March.”" - - ¥ T

LARGER ISSUES IN THE NEXT FOUR WEEKS .
Included in.the follgwing list of the larger corporate and municipal issues expected

" "in the next four weeks is.one equipment trust certificate:

Week. of March 6-March .10: 250,000 shares of Whippany Paper Board Co., Inc.;
$7,785,000 Louisville & Nashville RR, equipment trust certificates; and in Municipals
—§$15 million - Denver, Colo.; $20,850,000 New Jersey; $40 million Puerto Rico;
$10,634,000 St. Paul, Minn. . - . :

Week of March 13-March 17: $50 million Atlantic Fund for Investment in U.’S.
Government Securities; Inc., common; 121,870 shares of Random House, Inc.; 400,000
shares. of General/Telephone Co. of Florida, preferred; 263,000 shares of Storer
Broadcasting Co., (common; 500,000 shares of Greenfield Real Estate Investment
Trust, ben int.; 465,000 shares of Inter-Mountain Telephone Co., common; and in
Municipals—$4 million Cincinnati City School District, Ohio; $15 million Duval
County Board of Public Instruction, Fla.; $7,936,000 Hempstead, N, Y.; $4 million
High Point, N. C.; $25 million Pennsylvania General State Authority, Pa.; $10 mil-

lion Washington Sub. San. Dist., Md.; $3,980,000 Utica Community School District,

Mich.; $4,025,000 Miami University, Ohio.

Week of March 20-March 24: $20 million Municipal Investment Trust Fund series A,
units; $70 million in debentures of Southern Bell Telephone & Telegrapﬁ Co.; $10
million in bonds of Atlantic City Electric Co.; $15 million in bonds and 120,000
preferred shares of Southwestern Public Service Co.; 800,000 shares of preferred
and $13 million in bonds of Alabama Power Co.; 273,437 shares of Rochester Tele-
phone Corp., common; and in Municipals—$3,750,000 San Mateo Union High School
Distriet, Calif.; $4 million Plaquemines Parish, La. "

; rcl ) 31: an Instruménts Inc,, corﬁmon;
and in Municipals—$60 million' State of Mass; $6,760,000 ‘Alleghen’y County, Pa.;

. /$6 million Hillsborough County Special School Tax: District No; 1, Fla.: $] illi
. (State.of) Kentucky. . . - y Rl » Fla.; $100 ;mlh'on

. March 2, 1961. . s
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.Glendale, :
.Feb. 27, 1961, covering $1,500,000 of 7% e
April 1, 1971, and- 75,000 shares -of common stock, to be -offered for -

“shares. ‘
through underwriters headed by Dempsey-Tegeler & Co. and"Lester, -
‘Ryons' & Co.,

-an option to purchase about 7.7 adacent acres.

. of development for

-~ 1982 -are outstanding; and an indenture dated Dec. 1,
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Ampoules, Inc.—Registers Common—

Ampoules In¢.,, 238 North Main St., Hudson, Ohjo, filed a registra-
tion statement with the SEC on Feb. 28, 1961, covering 100,000 shares
of common stock, to be offered for public sale at $4-per share by
Brand, Grumet & Seigel Inc. and Kesselman & Co.. Inc. Tae
underwriters will receive a 40c per share commission. The registration
statement also includes 10,600 common shares recently purchased by
the underwriters at 50c per share, and 20,000 common shares which
underlie a like amount of eight-year warrants purchased by ‘the
underwriters for.$200, which warrants are exercisable at $4 per share.

The company was organized in January 1958 and is engaged in the
design and development for mass production -of sterile disposablée
hypodermic ampoules for administering medication by subcutaneous
injection into humans and animals. The company has developed pilot
machinery for preducing completed. prototype ampoules, but the de-
velopment of integrated machinery, which will’ b2 necessary to enable
pharmaceutical companies, or custom packagers acting on their behalf,
to assemble the component -parts,  with ‘medication sealed inside, at
low cost, has not commenced. According to the prospectus, the com=

pany believes it. possible to commence commercial operations within *

‘18- months of the receipt  of the proceeds:from this offering but
there is no assurance that such will be the' case.  Of the net proceeds
from the stock sale, $105,000 will be used for molds and dies. essential
to manufacture in commercial quantities the component parts of the
hypodermic ampoule, $50,000 to design, develop and promote mechanical
applicators to be used -in conjunction with ampoules in giving injec-

‘tions, $40,000 to.purchase additional laboratory -equipment and to pay

additional engineers, and $7,500 to purchase components for producing
about 50,000 ampoules to be used for further clinical tests, and the
balance will be used to supplement working capital and for other
general corporate purposes. * ¥

- - According to the prospectus, the company has- outstanding 59,750
‘common shares having a book vaiue of $1.49 per share. These shares,

owned by promoters and management -officials at"a total cost to

-them of $89,200, will represent 37.4% of :the- outstanding shares after :

the - public sale of-the 100,000 shares the subject of this 'offering,
which - latter will- represent a 62.6% interest.in the -company  for &

‘cost of $400,000.. In addition, 14,750 shares are reserved for exercise
.of subscribers’ warrants, 14,550 .shares for exercise of promoters’ war-

rants, 20,000 for exercise of underwriter warrants, ‘and 16,000 for

exercise' of ‘employees’ -stock options. The: prospectus- lists Robert :B.
:Keegan as President and one of the stockholders.

' Angeles Crest Development Co., Inc.—Files Financing”

Plan— s .

Angeles Crest Development Co., Inc., 3436 North Verdugo ‘Road,
g Calif., filed. a registration statement- with -the SEC on
subordinated. debentures due

public sale in units consisting ef $500 of debentures qnd 25 common
The units are. to be offered for. sale at. $632.50 per unit

which - will .receive a -$69.875 per unit commission.
The stockholders of the company will sell to certain partners and

-associates of the principal underwriters.’ for $750, six-year warrants

to purchase 15,000 .common shares owned by them at $5.50 per share,
The company was organized under California law' in April, 1960,

-for the-primary purpose of acquiring land with' a view to developing

residential lots, of golf course and related facilities. In February,

-1961, the. company acquired-about 406 acres of vacant and unimproved

land in the La Canada-Flintridge area of -Los Angeles County, and

The company plans
to exercise, such option upon completion of this offering rand to

develop an ' 18-hole . championship golf course, a country -club and '
"related facilities and to subdivide the remainder of the property into’:'
‘high-grade residentia]. building  sites

cover certain costs and issusd, 75.000” ¢drhmon shares’ in’ exchange

-~ for the 406 acres:and intends to exercise the option to purchase
+ the adjacent 7.7 acres for $42,350 plus 6% of such amount per annum
< from; June 15, 1960 to a date 30 days after the date the option
. is ‘exercised. - The 406 acre property-is subject to a $1,436,787 note,

which ‘matures. on. Feb. 15, 1967 (or Nov. 1o, 19Y1 puiusuuue to an

. option granted by the holders of the note), bears no interest, and

is payable in annual installments of not less than $100,000 -beginning
June, 1961. Of the $1,620,000 net proceeds from the sale of the
units, $£100,000 will be used to pay the first instdllment on the mort-
gage note; $1,398,000 for expenses with respect . to_the first phase
the La Canada property, including the $45,000
purchase price of the additional 7.7 acres; and $87,602 will be added

* to working - capital.

In addition-to: the note, the company-has outstanding t_he 75,000
common shares which are owned in equal amounts.by William H,,

" Charles L. and Dexter L. Godbey, previously owhers of the property.

William H. Godbey is President and Board Chairman.’

Arkansas Western Gas Co.—Seeks Order— -y
This éompany, of Fayetteville, "Ark., has applied to the SEC for

‘an order under the Trust Indenture Act of 1939 with respect to
. the trusteeship of The First National Bank of Chicago under certain

trust indentures; and the Commission has. issued an order giving

. interested persons until March 13, 1961, to- request & hearing thereon.

First National is trustee under an indenture dated April 1, 1959,
pursuant to which $1,000,000 of 4.60% sinking fund (convertible)
debentures due 1984 are outstanding; an indenture dated Sept."1, 1957,
pursuant to which $1,100,000 of 5%% sinking fund debigtures ?iue

60, under

which  $1,500,000 of 5%% sinking fund debentuers due 1985 are

-‘outstanding. 1In its present application, Arkansas Western Gas’ sceks
- & determination by the Commission that trusteeship by First National -

under the 1960 indenture is not so likely to involve a material

© conflict of interest as tc make it necessary in the public interest

or for. the prectection of ‘investors to disqualify First National from

. acting as trustee under any of such indentures.—V. 191, p. 2198.

Associated Spring Corp.—Sales, Net Down—
~Sales—and -earnings of ~the company—-declined in 1960, according to

| figures released on Feb. 21. Gross sales for 1960 were 13% below 1959,
‘while earnings were off $1.15 from $1.68 per share for 1959.

COMPARATIVE DATA

1960 1959
$42,671,419 $48,826,165
. Net earnings . 607,296 1,922,665
Per share $0.53 $1.68 -~

Commenting on the resulls of operations for the past year, Carlyle F.
Earnes, President, said: ‘‘Although our business was below that of 1959,
it was more favorable than for 1958, which also was a year of general

business recession. In common with many other businesses we continue .
~ to feel in the first quarter of 1961 the effects of the lower levels of

activity, established during the latter part of 1960.—V. 191, p. 1106,

Atlas Credit Corp.—Record First Quarter—

The Jenkintown, Pa., corporation and its subsidiaries for the quarter

ended Dec. 31, 1960, had record net income of $208,000, Jack L. Wolgin, .

President, reported to stockholders. While nho comparative figures for
the like quarter of 1959 are available, Mr, Wolgin estimated the De-
cember quarter earnihgs at ‘“‘about double a year ago.” The corpora-
tion’s fiscal year ends Sept. 30.

For the fiscal year ended Sept. 30, 1960, Atlas Credit had operating
revenues of $1,579,772 and net income of $447,043.

Mr. Wolgin told stockholders that operating revenues for the quarter
ended Dec. 31, 1960, were $615,025, compared with $300,000 in the
December quarter of 1959. Notes receivable on Dec. 31, last, reached a
record $13,480,000, up from $6,662,000 at Dec. 31, 1959.

Capital funds at the end of 1960 climbed to $5,065,841 from $2,464,000
at the end of 1959 and from $4,864,000 at Sept. 30, 1960. Unearned
finance charges reached a new high at $2,224,000 on Dec. 31, last, from
$1,003,000 a year ago.

In reporting record results for the first quarter of the corporation’s -
fiscal year, Mr. Wolgin stated that.he:anticipates that this:favorable .

. The ,company paid $34,398 to:

--or -merchandise ‘which is:'put up for ‘auction.
. sold by 1its sales force substantially below the going market price for

trend of business will continue during the remainder of the corpora-
tion’s fiscal year, ) ) ’

- Atlas Credit is 'a national financing - institution, with subsidiary
branches and service centers in 2 States and two Canadian” Provinces.
The. corporatien specializes in financing home improvements and in-the
purchase and lease back of plants and equipment.—V. 193, p. 103.

_Audiographic, Inc.—Registers Common— :

Audlographic Inc., 2750 Merrick Rd., Bellmore, L. I, N. Y., filed a
registration statement with the SEC 'on Feb. 27, 1961, covering 150,000
shares of common stock, to-be offered for public ‘sale at $4 per.share
through underwriters‘headed .by First Broad Street Corp., which will
receive a ‘commission of 44c per share.
includes an additional 22,500 shares sold at 66¢c per share by - the

. principal stockholders of the company to the underwriters and their

associates. G

The company is engaged in the manufacture and.sale of fire and
burglar. waraing: systems to: one. wholly owned: branch subsidiary  and
to 20 distributors .in New  York and eight other states and the
District ‘of ' Columbia. . The" branch . subsidiary = opetrates - in “Virginia,
and the company. intends to .concentrate its. activities in the future

The  rezistration. statement-

on the -formation of additional. branch subsidiariés; but - will' con- |

tinue the 'sale of warning systems .to present distributors. Of. the
$497,000 estimated net proceeds of its  sale of additional ' stock,
$77,000° will be- used to establish these subsidiaries; $50,000 for. the
purchase of equipment to commence the manufacture: of many com-
ponent - parts now' purchased from others in ‘the manufacture of
warning systems;" $75,000° for repayment of indebtedness owing to
Robert Ostrow ‘and * Jack °Malin, - Presidenh, and Board Chairman,
respectively; $60,000 fgr the ‘purchase of ' adgditional "inventory; and
‘the balance for working ‘capital and other purposes. 4
. The company now has outsianding 309,000 common shares; of which
Malin and Ostrow ‘own 133,875 ‘shares each. The 309,000 common

' shares were issued to the principal. stockholders in exchange for no

par_stock of the company, the exchange being based on ‘the $125,164
book “value of “the stock -as of Nov. 30, 1960. J

-B. M. C. Industries, Inc.—~Offering ‘and Secondary—

B. M. C. Industries, Inc., 1101-1109 Utica 'Avenue, .Brooklyn, N, .Y;,
filed: a registration statement with the SEC on March -1, 1961, cover-
ing 50,000 ‘shares- of 7% non-cumulative  conyertible preferred stock,
and 200,000 shares of common stock, of which latter 50,000 shares
are to'be offered -for-public sale by the company and -150,000 shgres,’
being outstanding stock, by the present holder thereof. Such securi-
‘ties’ are to be offered. and sold-in units; at $11:50 per unit, each
consisting of “one preferred’ and four ‘common shares. - The offering
‘will be made on & best efforts, 75% -of the total offering or none
'basis thiough' International Services Corp., which will receive a $1.525
per ‘unit commission and $12,500: for- expenses, The registration state-
ment includes 25,000 ‘additional common ‘shares - subscribed by the
underwriter and certain others at 1 cent per ‘share, 50,000 3-year
warrants issuable at 1 cent per- warrant to the underwriter and others
and entitling them' to purchase a-like amount of additional common:

,+shares ‘at $1 per’ share, ‘and 50,000 such warrants issued to the

selling stockholder, -

The company - (formerly Beakatron Manufacturing Corp.) is engaged
“In the business of designing and. producing AM console radios, phono-
graphs ‘and combination radios and phonographs as consumer products
‘and- dlso the-manufacture of signal generators, sub-assemblies of radar
equipment and -electronic test equipment. The net proceeds from' the
-company’'s sale of ‘additional- stock will become a part of the general
funds and working capital to be used for corporate purposes including
the expansion of operations: Some $45,000 of such proceeds will be

,used for the  purchasg, of additional electronic equipment and dies

and molds.

e ) DS #1906 5 3t .

In ;.idmtionL ‘t.o‘ certain indebtedness, the company has outstanding
430,000 shares ' of ‘¢omnion stock, all -of ‘which-is owned by Osia
Goldstein, President and Board Chairman, who- proposes to sell the
150,000. shares. Upon.conclusion of the public offering, Goldstein will
‘own about 50.5% of the company’s outstanding voting stock, :

Banner: Industries, Inc. — Securities Offered—Banner
Inausiries, Inc. of St..Louis, Mo. is offering 125,000 units
at $10 per unit, * Each unit. consists of two shares of
common . stock, par.value $0.10 per share, and one war-
rant to purchase one share of -common stock at $6 per
share to May 1, 1962. Netherlands Securities Co., Inc, is
the underwriter, The offering sold quickly at a premium.

BUSINESS—The ~company - is primarily engaged in the  wholesale

- distribution of tools, -housewares, - hardware; sporting goods, - toys and

promotional -specialty ' items. to hardware stores, drug ‘stores, super
markets, department, discount and mercantile chain stores and other

- ‘hardware distributors. It also sells such merchandise at retail through
. its wholly-owned subsidiary, Giant Value Stores, Inc. (The company

additionally purchases - distress merchandise offered by manufacturers
Such merchandise is

such items. Banner Industries, Inc. and its wholly-owned subsidiary,
Mississippi Valley Hardware Co. have imported from abroad for five

- years, tools, hardware, toys and promotional specialty items.

PROCEEDS—The net proceeds of this offering will be used to open
leased departments in self-service discount centers and super markets,
expansion of the company’s imports from .Japan -and Europe and for

* additional working capital.—V. 192, p. 2323.

Basic Inc.—1960 Results— -

- Total ‘income of Basic Inc. in 1960 reached a record level of

; 825,826,056, resulting in netincome of $1,016,002 after a special
--charge of -$266,316 relating to the write-off of.the company's Cuban
. investments. Net income after preferred dividends equalled $.78 per

common share.

Comparable figures for 1959 were total income of $25,620,744, “net
income of $2,118,399, and earnings per common share of $1.81.

Writing. off ‘the Cuban . investments, which totaled '$554,823, had

the effect of penalizing Basic's reported earnings’ $.23 per share  in
1960 after applicable tax credit.-

Commenting. in-his annual letter to stockholders, H. P. Eells, Jr.,
President, cited unusually heavy research and development expenses,
the price-cost' squeeze, and the irregular pattern of steel production

during 1960. as -other elements contributing to the reduction Jin
earnings, g ) K

Mr. Eells stated that the company- will continve to strengthen its -
position ‘as a lining supplier -for basic oxygen steelmaking furnaces, -

and predicted that 1961 earnings—free of heavy non-recurring ex-

penses and charges—will - show  a substantial improvement if steel
production reaches the generally anticipated level of 100 million: tons -

for the year.—V. 193, p. 197.

Beatrice Foods Co.—Merger—

Merger of Adams Corp. of Beloit, Wis., and affiliated companies, into
Eeatrice Foods Co., Chicago, Ill,, was announced on Feb. 22 by Arthur B,

Adams,’ Chairman of the Board of Adams, 'and William G. Karnes,

President of Beatrice Foods. *

Adams Corp. and its affiliates manufacture -a natiohally-distributed
liné of snack foods including Korn Kurls, Kurly Kue Chips, Caramel
Corn, Instant Snack Dips and Cheese Wafers. The company will operate

as a separate division of Beatrice Foods. Terms of the merger were not .

disclosed.

Adams will operate with the same management, personnel, products,
brand .names, manufacturing processes and -distribution. Arthur B.
Adams will continue. as: Chairman of.the Board and Allan W. Adams
as President.

will remain at 1126.Harvey St., Beloit, Wis.—V, 193, p. 4.

Berkey Photo, Inc.—Common Stock Offered at $11.75 -

—An -underwriting group headed by Paine, Webber,

The corporation’s principal executive and sales offices °

Jackson & Cu;tis made ‘an’ initial public offering on .

Ma}rch 2 of Berkey Photo, Inc. common stock, The groub
oitered 464,725 shares at $11.75 per share. The offering
sold quickly at a premium. °
. PROCEEDS—Of the offering, 180,000 shares are bein, 1d b

< ) , the
company and 284,725 shares for the b G v
stockholders, Of the company e Teof Has, if™up of selling

$775,000 to repay short-term  .bank lodns, and the balanc il b
added to working capital, The stock. has b -
to 'now no market has existed for it. 8. boen cloesly held, and prior
. BUSINESS—Berkey Photo, Inc., serving ‘the metropolitan 1 v X
area, Boston, Chicago, Detroit and Philadelphia 12 a prg‘:::;ogot)l;
color and black and white photographic film and,. through its sub-
sidiaries, an importer and wholesale and retail distributor of photo-
graphic equipment.- The photographic processing business was ‘started
.1n 1933, and.Berkey Photo -was-one of the first processors to enter
‘the ‘color .field. " Through its subsidiaries, the company is the sole
dmporter and distributor- of the Linhof,- Arriflex “and *Minox cameras
and equipment from Germany -and imports and distributes the Canon,

Olympus -and Samoca from Japan.. Approximately 36% of compani
sales 1s from' the ‘processing . business and V. 1 Sny's
wholesale distribution divisions, = - 64,A7 Ho. c?frlpanys
EARNINGS—For the nine months ended Sept. 30, 1960, net salot
; ! .. 30, ; s
totaled $9,140,574 and net income amounted to $451,213, equal t? 55
tcents per “share on 820,000 shares outstanding, compared to net
sales -of $7,950,672° and net income of $178,678, or 22 cents on the
same. number- of §hare§ in the like period of 1959. S
DIVIDENDE—The company has not {)reviously pald dlviden&s on its
common stock, and, for the present; the board. of diretcors anticipates
that earnings will_continue to be used to finance company growth. .
CAPITALIZA'I’ION—lelhg effect to the offering, capitalization will
consist of no debt, and 1,000,000 shares of common stock, $1 par value.
"UNDERWRITERS—The names .and addresses of the several under-
writers -for whom -Paine, Webber, Jackson & Curtis acted as repre-
-sentative, and-the respective' number -of shares which each underwriter

was committed to purchase from -the company and th -
holders are set forth below: s nd» s

: 4 © " Shares a Shares
Paine, Webber, Jackson & ’ Dempsey-Tegeler & Co.._. 3,800
Curtls “Ju ot opo il 128,725 Emanuel, Deetjen & Co.. 3,800
‘Kidder, Peabody & Co._. 17,200 - Federman, Stonehill & Co. 3,800
‘Bache- & Co LI 9,700 Fulton, Reid & Co. Inc... 3,800
A. G. Becker & Co. Inc.. ~ 9,700 Goodbody & Co.....___._ 3,800
Hemphill, Noyes & Co.._ 9,700 Granbery, Marache & Co. 3,800
‘Hornblower & Weeks 9,700 J. A. Hogle & Co..____._ 3,800
Lee Higginson Corp,. 9,700 E. F. Hutton & Co, Inc.. 3,800
Carl M. Loeb, : Johnston, Lemon & Co. 3,800
Rhoades & Co. 9,700 Laird & Co. Corp._._____ 3,800
-F. 8. Moseley & C 9,700 Loewi & Co. Inc...__ -- 3,800
 Reynolds & Co, Inc.. 9,700 Merrill, Turben & Co. Inc.: ~ 3,800
Shearson, ‘Hammill & Co.. 9,700  The Milwaukee Co....... 3,800
A. C, Allyn & Co. Inc.... - 7,300 Mitchum, Jones & .
Blair & Co. Inc.______._. 7,300 Templeton ___________ 3,800
H. M. Bylleshy & Co. Inc. -. 7,300 Piper, Jaffray & Hopwood 3,860
Clark, Dodge & Co. Inc... 7,300 The Robinson- '
“Francis I. duPont & Co.. - 7,300 Humphrey Co. "Inc. 3,800
Hallgarten & Co - 7,300 L. F. Rothschild & C 3,800
W. E. Hutton & Co._._._ 7,300 Schwabacher & Co..._ 3,800
W. C.. Langley & Co. 7,300 -z 3,800
.McDonald & CO._.oooe 7,300 C. E. Unterberg, Towbin :
. Prescott, Shepard & Co. AR 5+ LY O S . ‘- 7 73,800
AT b 7,300 . Van Alstyne, Noel & Go.. 3,800
Shields & ‘Co ——ee 1,300 Wagenseller & Durst Inc. 3,800
. William R. Staats & Co. - 7,300 -G. H. Walker & Co._____ 3,800
Tucker, Anthony & . Walston & Co. InC.-._._. 13,800
iR Dy DAYE i i 7,300 Winsl
Arthurs, Lestrange & Co. 3,800 . Inc. 3,860
" Bateman, Eichler & Co.. ‘3,800  Ira Haupt & Co.._. 3,000
Blunt Ellis & Simmons__ 3,800 Saunders, Stiver & Co... 3,000
- Alex, Brown & Sons__.__ 3,800 Stern, Frank, Meyer &
) 3,800 Pox. oo it ot F U 3,000
Crowell, Weedon & Co._.. 3,800 J. C. Wheat & Co0....__ 3,000
' Cruttenden, Fodesta & Co. 3,800

Willis, Kenny & Ayres inc. - 3,000
- —V. 193, p. 4. ) o

Berman Leasing Co.—Completes Financing Program—
This-national truck, trailer leasing organization ‘of Pennsbuig, Pa.,
. has finalized a $20,000,000 loan. agreement with Fidelity Philadelphia
" Trust Co., The Chase Manhattan Bank and 16 other banking in-
‘*stitutions - throughout ‘the* country, ‘In announcing this  unique - loan
agreement, - Mr. Stuart. Webb; Vice-President, Finance, of Berman
~ Leasing, stated that the proceeds from loans under this agreement
¢ will be used to- retire indebtedness.incurred in"connection with the
- acquisition of vehicles. Y ’
Mr. Webb "also announced that the Board of Directors has declared
- Ats first dividend of 10 cents per snare on its common stock, payable
March 15, 1961, to stockholders of record -at the.close of business
. Feb.-28, 1961.
The first interim report fssued by Berman Leasing to shareholders
covering the period July 1, 1960, to Dec. 31, 1960, shows net earnings
. of 50 cents per share.—V, 192, p. 2506.

Beryllium Mahufacturing Corp.—Registers Common—

Beryllium Manufacturing Corp., 253 West Merrick Road, Valley
Stream, Long- Island, N, Y., tiled a registration statement With the
SEC on Feb. 27, 1961, covering 105,000 shares of common stock,

."to be offered for public sale at $4.50 per share. The -offering will
be made on a best efforts basis through Eldes Securities Corp., which
will receive a $.675 per share selling commission and $20,000 for

. expenses.. 'The company also has agreed to sell the underwriter, at
1c each, 25,000 five-year warrants to purchase a like amount of
additional common shares at $4.50 per share,

The company was organized under Delaware law in December 1960

. for the purpose of acquiring the assets of Allied Scarsdale Corp.,
" Alsca Eeéryllium. Machining Corp., Alsca Realty Corp. and Pathen Corp.
. The company is engaged in the businesses conducted by the predecessor
companies, namely, the machining and fabrication of pure beryllium
components, as well as other metals, non-metals, plastics and phenolics,
- Of the ‘net proceeds from 'the stock sale, $180,000 will be used in

expansion of plant and facilities, $50,000: for beryllium- inventory -and )

the balance for working capital. K

In addition to certain indebtedness, the company has outstanding
205;767 shares of common stock, of which Henry G. Siracusan, Presi~
dent, and Patrick' F. Farrelly, Executive Vice-President, own 81,649
shares (39.687% ) each. Siracusan and Farrelly received such shares
out of the aggregate of 205,767 shares issued as a result of the
acquisition of the predecessor companies. Siracusan and Farrelly had
owned about 98% of the stock of Allied Scarsdale and all of the stock
of Alsca Realty and Panthen Corp.

Bessemer & Lake Erie RR.—Earnings—

Month of January— ; 1961 1960
Railway operating revenue .. . $632,350 $1,534,840
Railway operating expense: 1,277,927 1,313,483

Net revenue from railway operations___._._____ *$645,577 $221,357
Net railway operating income *$306,245 225,798

*Deficit.—V, 193, p. 599.

Bethlehem Steel Co.—Annual Report—

Total revenues of $2,208,954,823 for the year 1960 were disclosed on
Feb. 27 by Bethlehem Steel in its annual report to stockholders for the
year ended Dec. 31. This compared with $2,079,082,467 reported for
the previous year.

The 1960 figure included net billings as reported earlier this year for
products and services in the ameunt of $2,178,120,164 plus interest,
dividends and other income of $30,834,659. . ¥ . .

" Total assets of the corporation showed an increase for 1960 over
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1959 to $2,274,957,167 from.$2,269,382,851.- Total current liabilities are
listed .at $394,067,221 against the 1959 figure of $393,188,898. y

© Total taxes at $224,972,789 showed a substantial increase from the
$199,648,286 paid in 1959. Working capital was reported at $656,905,~
687, as against $725,133,178 for the preceding year.

Operating at 69.3% of its reted annual capacity of 23,000,000 tons,
Bethlehem produced 15,941,104 net tons of steel and shipped 11,418,713
net tons of steel products, in both cases a gain over strike-torn 1959.

The firm showed a monthly average number of employees of 138,344
as compared with 126,874 for the preceding year, and. a 1960 payroll of
'$858,333,417, a decided rise - from the $781,840,564 reported a year
earlier.

-~ Total employment costs, including pensions, social security, and other
‘benefits - wete' '$945;732,419)mpfrom $860,031,928 Tecorded in 1959,
~—V. 191, p. 2087. .

Bigelow-Sanford Inc.—Sales Up, Net Down—

‘Consolidated net sales of  this company for the year ended Dec. 31,
1960 were $74,214,000, an increase of -3.14% over sales of $71,954,000
for 1959. Figures for 1960 include Crestliner-operations from April 1,
‘the date on which this subsidiary was acquired. Net profit for 1960
was $1,444,000, equal to $1.28 per share of common -stock outstanding,
after deducting preferred dividends. For the year 1959, net profit was
$1,907,000, equal to $1.73 per share of common stock.

Net sales for the fourth quarter of 1960 were $20,608,000, a decrease ..

of 3.29% below sales of $21,308,000 for the same period of 1959, Net
profit for the fourth quarter of 1960 was $181,000, or 14 cents per share

‘of common stock. For the fourth quarter of 1959 net profit was $639,-

000, or 59 cents per common share.—V. 183, p. 907.

(M.) Blatt Co.—Registers Common—

The M. Elatt Co., 315 Third Street, Trenton, N. J., filed a registra-
tion statement with the SEC on:Feb. 28, 1961, covering 100,000 shares

of common stock, to be offered for public. sale through underwriters
_headed by Maltz,

Greenwald & Co. The public offering price and
underwriting terms are to be supplied by amendment. The company
has agreed to sell the principal underwriters, for $250, five-year

_warrants to purchase 25,000 additional common shares at a price

which is to be supplied. by amendment.

The company is engaged principally in the design, construction and
installation of tenpin bowling lanes and related -equipment,.and the
sale of bowling accessories. It also manufactures and reconditions
billiard tables. The net proceeds from the stock sale will be used as
follows: $50,000 for the purchase of equipment, including fiberglass
spray machinery, additional metal working and woodworking equip-
ment, and the expansion of facilities for the construction of billiard
tables; $100,000 for the development and promotion of new bowling
accessories and the establishment of an additional sales facility;
$100,000 for the repayment of certain current indebtedness; and the
balance will be added to general funds. to be available for working
capital, including the financing of sales of bowling lanes and related
equipment.

In addition to certain indebtedness, the company has outstanding
130,000 shares of common stock, of which Melvin Blatt, President,
and Arthur Teich, Secretary-Treasurer, own 50% each. Blatt and

* Teich also own the $398,500 outstanding 8% subordinated debentures

due 1970, issued in consideration of the assumption by them' of. a
similar amount of debt obligations of the company to certain in-
dividuals.

Bohn Aluminum & Brass Corp.—Sales Up, Net Down

This Detroit company, a diversified manufacturer in the metal fabri-
cating industry, and a supplier of steel products, cement and plastic
housewares, - increased- sales “during 1960, but extremely competitive
conditions in‘ all its product lines placed earnings below the 1959 level.

Consolidated net salés for the year ended Dec. 31, 1960, rose to $49,-
045,954, from $45,669,559 in- 1959.

The inclusion of a full year's operations of the Port Everglades: Steel
Corp., a subsidiary acquired in October, 1959, was a major factor in the
sales- increase.

After provision for-taxes, net profits amounted to $1,004,822, equal
to $2.10 per share on 477,852 outstanding common shares. This com-
pares with a 1959 net of $1,260,681, which was equal to $2.64 per share

on the 477,552 common shares outstanding at the end of 1959.—V. 193, °

p. 375.

Borden Co.—Acquires—

The Hawley-Monk Company of Cincinnati, Ohio, manufacturers of
inks, varnishes and related materials for the graphic arts industry,
has been acquired by the Borden Company, according to an announce-
ment by Augustine R. Marusi, President of the Borden Chemical
Company Division. . i

Hawley-Monk will complement the facilities of Commercial Ink &
Lacquer Company, & aivision of the Borden Chemical Company. There
will be no major change. in operating policy or personnel of Hawley-

© Monk, Mr. Marusi said. C. O. Monk, President of the Cincinnati firm,

and C. B. Hawley, its Executive Vice-President, will continue to be
active in the operation ‘of the business.
With present ink manufacturing facilities at Fair Lawn, N. J., and

. ‘Whitehouse, Ohio, Borden Chemical will now be able to supply a

complete line of ink products to the graphic arts industry, Mr. Marusi
said. Me pointed out that Hawley-Monk. operations include manu-
facturing facilities in Cincinnati, Ohio; Baltimore, Md.; Los Angeles,
Calif.; and Kalamazoo, Mich. In addition, it has manufacturing
serviee and warehouse centers in Charlotte, N. C., and Buffalo, N. Y.

Terms of the acqusition were not disclosed.—V. 193, p. 907.

Boston Equity Exchange Fund, Inc—Registers Com.

Boston Equity Exchange ls‘und, Inc., 31 Milk Street, Boston, Mass.,
filed a registration statement with the SEC on March 2 covering
100,000 shares of common stock, to be offered to individuals, fiduci-
aries and others who may wish to exchange securities owned by. them
for shares of the Fund. The minimum deposit which will be accepted

" will be securities which, at the date of deposit, have a market value

of at least $5,000. F. L. Turgeon Associates, Inc. is listed as the
Fund’s underwriter, manager and investment adviser.

The Fund is an open-end diversified investment company organized
under Massachusetts law in January 1960. Its stated investment objec-
tive is to seek possible long-term growth of capital and income, ‘Frank
L. Turgeon is listed as President of the Fund.

Bowman Products Co.—Sales Up, Net Down—

This company, in its?1960 financial review, reported over-all sales up
3.5% over 1959. Sales in 1960 were $17,976,151, compared with $17,~
370,000 in 1959. Net income after taxes totaled $1,102,938, compared
with $1,152,000 last year, a decrease of 4.2%.

The decline in net income was caused by the company’s preparation
in areas of personnel and facilities for future expansion, At the same
time the company was able to effect a slight increase in gross profit
margins over 1959.—V. 191, p. 2199.

Brillo Manufacturing Co., Inc. (& Subs.)—Sales Up,
Net Down—

Brillo and its subsidiaries had consolidated net sales of $24,648,415
in the year ended Dec. 31, 1960, compared with $22,865,985 in the
previous year, it was announced on March 1 in the annual report
to shareholders. Consolidated net earnings for 1960 were $758,407,
or $1.75 per common share, against $1,276,778, or $2.95 per share in
1959.—V. 191, p. 1319.

Broad Street Investing Corp.—Acquisition Cleared—

The SEC has issued an exemption order under the Investment Com-
pany Act permitting this New York investment company to issue its
shares at their net asset value for substantially all of the cash and
securities of Western Railway Equipment Co., amounting to $1,570,735
as of Sept. 30, 1960.—V. 193, p. 907.

'Brockton' Taunton Gas Co.—Private Placement—

~~March 2 it was announced that 40,000 shares of this

‘utility’s cumulative preferred stock, 53 % series, $50

par, have been privately placed by First Boston Corp.
—V..190, p. 2139.
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Burry Biscuit Corp.—To Acquire— ; ;

George W. Burry, ' President of Burry Biscuit Corp., and Leland .J.
Davis, President. of Cal Ray Bakeries, Inc., jointly announced  on
Feb. 24 that a merger agreement has been approved by directors of
both companies,” subject to- retification by stockholders.

Under tie merger proposal Cal Ray Bakeries, a leading West Coast
producer of cookies, potato chips, popcorn and snack foods with sales
of approximately $8.2 million and net profit for the current fiscal
year ended March 31, 1961 -estimated at $260,000, will become ‘the
Western Division of Burry- Biscuit Corp. .

The $8.2 million - Cal "'Ray -sales’added to Burry's 'projected $25
million volume for the current fiscal year would bring the total volume
of the combined companies to’above:$33 million.

The merger terms include  the exchange of one share of Burry
common for each two shares of Cal- Ray ‘common.

Mr. Davis, .Cal Ray's President, will become a Vice-President of
Burry Biscuit in charge of the Western Division, He" will also ‘become
a director .of Burry. Albert B. Potter, currently Vice-President. and
assistant ‘secretary will also be named a director of Burry Biscuit
and will serve as assistant secretary, ; \

Cal Ray has four operating plants, the largest’ being in Glendale,
Calif. Others are in Tucson and Phoenix, Arizona and in Albuquerque,
New Mexico. Mr. Burry, noting.that these plants are located in areas
enjoying tremendous population growth, said that the organization
plans to capitalize. on this. .

The .joint statement outlined the mutual - benefits. to be derived
from .the merger.. By merging 'Cal Ray into Burry now, ‘Cal Ray
stockholders would benefit in numerous ways including: -(1) a listed
market (the American .Stock Exchange) ' for. their holdings. and
(2) obtaining for Cal Ray the research facilities, technical personnel,
industrial engineering, package designing and developments of Burry.

Among the miore important, benefits accruing to Burry Biscuit are:
(1) It makes possible national coverage by Burry which now generally
is ‘concentrated in the vast. Eastern market, and (2) decreases costs,
because sales of Burry on the west coast may now be transferred to
its Western Division (Cal Ray), eliminating the heavy freight charges
on shipments from:Burry's main plant in Elizabeth, N. J. ¢

Cal Ray currently produces some 42 different types of cookies. Its
products are marketed under such brand names as “Cal Ray,”
“Crispy,” *“Frontier Food,” ‘*‘Deer Park,” ‘Scandia’” and ‘Danish
Imperial.”—V. 192, p. 1707. "

California Financial Corp.-—Offering and Secondary—

This corporation/ of 11 Tillman Place, San Francisco, filed a regis-
tration statement with the SEC on Feb. 23, 1961, covering 88,977 shares
of capital stock, of which 35,000 shares are to be offered for public
sale by the company and 53,977 shares, heing outstanding stock, by
the present holders thereof. William R. Staats & Co. and J. Barth &
Co. head the list of underwriters. The public offering price and under-
writing terms are to be' supplied by amendment. The registration
statement also includes an additional 291,786 shares of outstanding
stock which are now owned or which may be acquired by certain of
the selling stockholders and which may be sold by them in the open
market 120 days after the effective date of this offering.

The company, through its subidiary, Security Savings and.Loan Asso-
ciation, is engaged in the savings and loan business in the San Fran-
cisco Bay area. It also conducts an insurance agency for fire, casualty
and mortgage redemption life insurance and renders management serv-
ices to its subsidiaries. It directly participates in the financing of
real estate development projects which involves the purchase of land
for resale. A subsidiary, Corporate Agency, acts as trustee under deeds
of trust. About half of the net proceeds from the company’s sale of
additional stock will be used for the reduction of bank notes incurred
for direct participations in real estafe development projécts. The bal-
ance of the proceeds will be available 'fot expahsion!iof the direct
operations of the company and the ‘possible’ acquisition of onei'or:'more
other businesses of a related ‘fh#fure. - : el

In addition to certain indebtedness, the company has outstanding
709,459 shares of capital stock, of which Abraham Kofman, a Director,
owns 126,960 shares and management  officials "as a group 181,220
shares. The list of 34 selling stockholders includes -Kofman, -who
proposes to sell 6,000 shares’ through ‘the underwriters-and may sell
54,000 shares later in-the open .market, and ‘John J, Peters, President,
who owns 11,813 shares and.proposes. to sell 5,813 shares through the
underwriters and may sell the balance in the .open market. All but
three of the other selling stockholders propose to sell part and may
sell all of their holdings, ranging from 214 to 49,200 shares.' Of the
291,786 shares, 205,543 shares are presently owned by the selling
stockholders, 42,000 shares are reserved for issuance upon =onversion
of notes, and 17,717 shares ‘are reserved for issuance under stock
options.. An additional 26,526 shares may hereafter be issuable as stock

. dividends (or under anti-dilution provisions) to holders of the iore-

going.—V. 189, p. 1572.

California General, Inc.—Capital Stock Offered—Pur-
suant to a Feb. 21 offering circular, Dempsey-Tegeler
& -Co., 1000 Locust St., St. Louis 1, Mo., publicly offered
60,000 shares of this firm’s $1 par capital stock at
$5 per share.

APPOINTMENTS—Tranfer agent, The United States National Bank,
of San Diego (Main Office), San Diego, Calif. Registrar, The First
National Trust and Savings Bank of San Diego (Main Office), San
Diego, Calif.

BUSINESS—California General, Inc. was incorporated in California
on March 17, 1947, and maintains its executive offices and principal
manuiacturing plant at 798 “F' Street, Chula Vista, Calif., approxi-
mately eight miles Southeast of San Diego.

The company is' presently engaged in the business of fabricating
component parts and assemblies for missiles, The company’s business
presently consists almost entirely of manufacturing thrust nozzles for

. the Polaris Missile under subcontract from Aerojet-General Division

of General Tire & Rubber Co.

PROCEEDS—The company presently intends to use all or sub-
stantially all of the net proceeds from the sale of shares offered
hereby to reduce the company's current bank indedtedness. In the
futu;e the company may obtain additional bank financing from time
to time as the need for funds arises. At the present time the com-
pany cannot estimate when such borrowings may be needed or the
amount thereof.

-.CAPITALIZATION "GIVING EFFECT TO PRESENT FINANCING

Authorized Outstanding
*Short-term bank loans. 2 )
Secured promissory - notes_ = 40,435
tUnsecured promissory notes ' 105,705
Conditional sales contracts_._ & 227,186
§Capital stock, $1 par value_________ 1,000,000 shs. 233,522 shs.

# Of which $100,000 is due March 9, 1961, $150,000 is due April
3, 1961, and $65,000 is due April 14, 1961. All bank loans are un-
secured and bear interest at 6% per annum.

t Payable to stockholders, bearing interest at 6% per annum and
maturing Aug. 1, 1962,

yof \§'hich 25,000 shares are reserved for issuance ﬁpon exercise
of restricted stock options.—V. 193, p. 908.

3
California Oregon Power Co.—Proposed Merger—
See Pacific Power & Light Co., below.—V. 190, p. 968. !

Cannon Electric Co.—Licensing Arrangement—
See Liberty Electronics Corp., below.—V. 193, p. 803. °

Cal-Ray Bakeries, Inc.—To Be Acquired—
See Burry Biscuit Corp., above.—V, 188, p. 946.

Carborundum Co.—Australian Plant—

The company will construct a million dollar coated abrasive 'manufac-
turh}g plant in Melbourne, Australia, according to Clinton F. Robinson,
President of the company in Niagara Falls, N. Y,

The new plant, to be equipped with the most advanced facilities in
the coated abrasive industry, is designed to meet the growing demand
for Carborundum’s coated abrasives in Australia and New Zealand.

Carborundum Australasia Pty. Ltd., a Carborundum subsidiary, now
operates a plant in Sydney, Australia. Its manufacturing operations

‘Mr. . Collins said,
. .quarter of the year both in sales and ‘earnings, was affected. again

. oping land for use as industrial parks.

will be transferred to-the new Melbourne plant when it is completed- in
late 1961. . i ) ]

Mr. Robinson said Australia's stable.government, sound fiscal policies;
mature, labor relations, and -economic. growth' rate .were .important con-
siderations in Carborundum's decision to increase its capital investment
there.—V. 192, p. 495. ¥

Cathedral Caverns, Inc., Grant, Ala.—Files With SEC

©.The corporation "on- Feb, 16, 1961 filed- a .letter of notification
with- the SEC. covering 25;000 . shares of common -stock: (par $1)  to
be offered at $2-per- share, without underwriting. .
The proceeds are to be used: for advertising, -a new building, ex-
pansion and working' capital.—V. 121, p. 1003, 4 o 3

Celotex Corp.—Quarterly Report— et

Sales of the.Chicago corporation.in the-three. months ended Jan, 31,
1961, were. $14,188,174 compared with $14,382,735 a year ago, Henry W.
Collins,- presidént, reported on March 1. T ’ .

Net' earnings. were $91,747 as against $201,552 in the corresponding
period. last year.. The latest quarter-year: earnings' were-equal after
preferred dividend - requirements, ‘to 2 cents per share on '1,028,651
shares. of common stock outstanding compared with 13 cents a share
on the same number of shares a year ago.

In a message -accompanying 'his quarterly repoi—t to stockholders;
*“Our first quarter,. which is traditionally our low

this. year by a further decline in housing starts.. However, we are
confident that- housing starts will improve by early summer. This
should- materially: improve our sales and profits.””—V. 193, p. 376.

Central & South West Corp. — Subsidiaries Propose
Borrowings—

This Chicago holding' company has joined with three of its subsidi-
aries in the filing of a proposal of the parent to loan $7,100,000 to the
subsidiaries .on their notes; and the Commission has issued an order
giving interested persons until March 15, 1961, to request a hearing
thereon. The subsidiaries and the amount of their proposed borrowings
are: Central Power & Light Co., $2,600,000; Public Service Co. of Okla-

.homa, $1,000,000; and Southwestern Electric Power Co., $3,500,000. The

subsidiaries will use the funds to finance temporarily a portion of their
respective construction programs.—V. 191, p. 2200.

Central Soya Co.—Proposes Acquisition—

Directors of this company have voted to exercise the company’s
option to buy the Glidden Co.'s Chemurgy Division, effective Sept. 1,
1961, it was announced on Feb. 21 by Harold W. McMillen, Chairman.

Central Soya has been operating the Chemurgy Division facilities
under a three-year lease, with an option to purchase the facilities
for $8,550,000 after the lease expires Aug. 31, 1961.

The facilities are located in Chicago, Lockport and Seneca, Ill.,
and Indianapolis, Ind.

The Chicago fecilities include a 6.8 million bushel modern terminal
elevator on the Calumet River; a multi-purpose plant at 1825 N.
Laramie Ave., which includes a 2,250,000 bushel storage elevator and

- facilities for soybean processing, soya flour manufacturing, and pro-

duction of soybean Lecithin and edible and industrial proteins. The
Laramie Ave. plant also has a fully staffed Chemurgic laboratory and
& modern office building. 5

In Indianapolis-there are a 3.5 million bushel storage elevator, a

.s0ybeht ‘prdcetsing” lant and adequate land for future expansion.

The Chemurgy Division facilities also include two originating eleva-
tors on the Illinois River, one at.Lockport, Ill, -and .another at Seneca,
Ill. Each has a storage capacity of 210,000 bushels.

In commenting.on the purchase, Mr, McMillen said  that, ‘“addi-
tional financing is not anticipated at this time in order to acquire
these facilities.”” He added, ‘‘by leasing .the property ‘for the past

(2% years we have had an opportunity to study and evaluate it,

and to acquire experience in its operations, which have come up. to
our expectations. We are. now . looking - forward. to the continued
growth of this -important -addition to our company.”—V. 193, p. 4..

Central Vermont Ry. Inc.—Earnings—

Month of January— 1961 1960
Railway operating revenue $749,000 $839,000
Railway operating ‘expenses____ 645,022 617,653

Net revenue from railway operations______._ $103,978  $221,347
Net railway operating income._._____ e *$54,713 50,118

*Deficit.—V, 193, p. 600.

Cerel-Perini Associates, Inc.—Files for Offering—
Cerel-Perini  Associates, 'Inc,, 17 Strathmore Road, Natick, Mass.,

" filed a registration statement with the SEC on Feb. 27, 1961, covering

200,000 shares of common stock, to be offered for public sale through
underwriters headed by Bear, Stearns & Co. The public offering
price and underwriting terms are to be supplied by amendment.
Certain stockholders and the company have sold an aggregate of
9,000 additional common shares to the principal underwriters at
$4.20 per share, and the company has agreed to sell 5,133 common
shares to John J. Bundschuh, Inc., (at a price to be supplied by
amendment) and to issue to it 5,867 additional shares in full
payment for services rendered as a finder.

The company is engaged in the business of acquiring and devel-
The corporate name of the
company will be changed to ‘Cerel Parks Associates Inc.”” after the
el’fectlve‘ date of this offering. The company is presently developing
or holdxx:g for development 12 such areas, each .intended to be
developed into a separate industrial park. Of the net proceeds from
the stock sale, $400,000 will be applied to the retirement of an un-
secured bank loan, $500,000 to the reduction of accounts payable
and the balance will be added to working capital. Except for a
maximum of $100,000 that may be used to finance the acquisition
of additional land areas if an advantageous opportunity should occur,
the company tentatively plans to' use one-half of such balance to
prepare selected portions of its land, and to apply, the remaining
balance of such proceeds to help finance the cost of future construc-
tion of buildings for lease on the company’s fully prepared land.

In addition to certain indebtedness, the company has outstanding
387,252 shares of common stock, of which the Perini Corp. owns
114,340 shares, C. Pappas Co., Inc., 55,320 shares, Martin Cerel,
President, 103,264 shares, and management officials as a group
354,060 shares. Louis R. Perini, Board Chairman, . and Joseph R.
Perini, a director, jointly own more than 50% of the outstanding
capital sLogzk of Perini Corp. Certain of the properties of the company
were acquired from Cerel and two other company directors.

Cerro Corp.—Acquires—Sales, Net Up—

Thi_s corporation formally completed the acquisition of United Pacific
Alummpm Corp. on Feb. 21, according to an announcement by Richard
H. Lewin, Vice-President.

Cerro acquired the assets of United Pacific in exchange for 100,000
shares of common stock. Each United Pacific stockholder will receive
approximately one share of Cerro common for each 4.77 shares of
United Pacific. .

United Pacific, located in Los Angeles, is a producer of painted

aluminum strip used for siding, awnings, heach and garden umbrellas, :

carports, and venetian blinds.

Mr, Lewin said that United Pacific would operate as a division of

Cerro Corporation and that there would be no change in the manage=-
ment of United.
. The corporation announced that 1960 preliminary consolidated net
income, before deduction of depletion, was $10,570,000, or $3.99 per
share on the shares outstanding at Dec. 31, 1960. The figure, which is
unaudited and subject to adjustment, represents an increase of 16%
over the $9,091,586, or $3.48 a share, earned in 1959.

President Robert P. Koenig reported that 1960 consolidated sales
totaled $168,000,000, against the $158,375,630 reported for the previous
year, a gain of 6%. . :

Earnings in the final quarter of 1960, the chief executive noted, held

" at approximately the same level as those reported for the prior quar=

ters of the year.—V. 193, p. 491.
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‘Certain-Teed Products Corp.—Agreement— -
Faster customer ‘service .on Certain-teed Products Corp. insulation

“have been devoted primarjly to shopping centers. Of -the- net proceeds

board products-in 11 'western States was brought into effect this month °

with .an’ announcement that - Johns-Manville . Corp. will manufacture -

insulation board products at:their- Klamath Falls, Oregon, plant .for
Certain-teed' Products Corp. % T iy

The insulation board products will ‘be  sold under, the (fertain-teed i

label by Bestwall Certain-teed Sales- Corp., Certain-teed's national sales

organization. G

The annouz_ucer:nexit, 'm'ad‘e jointly by Certain-teed Pfo;iucts Cbrpbra-
tion and the Johns-Manville -Corporation, was effectivé February, 1961.

Previously 'the Cexrtain<teed- insulation board preducts ‘were. manu- =

'fl‘aptured for this area. at the company's .fiberboard plant at Diboll,
exas, .
The ‘announcement followed another recent release made.from New

York by Johns-Manville that “Eestwall Gypsum Company, Certain-teed

Products Corp. and Johns-Manville Corp..have entered into'a long-term "

. sales agreement with -respect to certainbuilding materials manufac-
tured by each of the three companies so that ‘each ~company may
achieve maximum use of its available plant facilities.—V. 190, p: 868.

City ‘Products Corp.—Rights Offering—

This corporation, of 33 South Clark Street, Chicago, Ill., filed a

registration statement with the .SEC on Feb. 27, 1961, covering 35,000
shares of common stocki. The company proposes. to. offer such shares
for -subscription by certain |store owners who are franchised to use the
name ‘‘Ben Franklin.” They ray  purchase the number of shares
equal to.the price per share (to. be supplied by amendment), divided

into 50% of the-amount of rebate paid under the-Franchise: Contract .

for 1960. The proceeds from the sale of the stock to.the franchise
holders, or from ‘the, exercise of -options under the Employees’ Stock
Purchase Plan or the executives’ stock options, will be -added to work-
ing capital and used for general corporate purposes,—V. 193, p. 376.

Coleman Co., Inc.—Sales, Net  Down—

The company has ‘reported 1960 ‘sales of -$38,040,017,' a drop of

$3,217,318 from 1959 sales of $41,257,335.

Earnings decreased from  $1,353,833"in 1959 to $305,233 for last -

year,

The drop in sales and earnings is attributed to the business ad=
Justment period which began early last year, and to a.sharp deciine
in' new “housing in the ‘U, 8. and Canada during 196C.

Depressed conditions in housing contributed to price demoralization
and  severe competitive conditions throughout the. heating and .air
conditioning industry, Sheldon Coleman, President, said.——V. 190, p. 969.

_Coleman Engineering Co., Inc.—Registers Common—

Coleman, of 1010 South Flower Street, Los -Angeles, Calif., filed a
registration'statement with the-SEC on Feb. 28, 1961, covering 150,000
shares of common stock, to be offered for public sale on an all-or-none
basis through'underwriters headed by Auvchincloss, Parker & R:dpath.
The public. offering price -and ‘underwriting terms. are to be supplied
by amendment.

The ‘company is engaged ~primarily in ‘research and engineering
work (@ﬁ in the design, development, manufacture and sale of missile
grounc® handling equipment, electro-mechanical parts, products and
systems. However, it:seeks to participate in production contracts to
as large an extent as its facilities permit so as to balance income
between engineering and manufacturing work' and to maintain’ a
wider basis for its income sources. Of the net proceeds from the
stock sale, $595,544 will be used to retire short-term borrowings irom
a California bank, $10,000 to retite other short-term borrowings and
the balance for working’ capital and general corporate purpos:s.

In addition to ‘indebtedness and preterred stock, the company. has
outstanding '160,504 shares of common stock, of which Theodore C.
Coleman, President, owns 10,693 shares and management officials as’
a group 24,391 shares.—V. 15{2. p.-1707. e
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College Bowl, Inc., Richmond ‘County, Va,—Files With
Securities and Exchange Commission—

The corporation on: Feb. 16, 1961 filed a letter  of notification
with the SEC .covering 20,000 shares of ‘common stock. (par $5) to be
offered at $5.50 per share, -without underwriling.

The. proceeds- are to be-used for the -purchase of land,: a down

payment on & building and eguipment-and operating capital:

‘Colorado & Wyoming Ry.—Earnings—

Month of January— 1961 1969
Railway operating revenue_._.____. satal $184,203 $138,162
Railway operating expenses A 147,998 238,636

Net revenue from-railway operations_._..__.__ $36,205 $199,526
Net railway ‘operating income__._. - _____ 3,645 75,888

—V. 193, p. 600.

- Commercial- Solvents: Corp.—Acquires—-
* The. acquisition of the assets of a complex of “four companies which
manufacture and market stabilized vitamins-by "patented processes:for

the. animal fe€éds™ induStiy” was announced ‘on Feb. 24, 1961-by this’

corporation, ' The ' action .was described - by Maynard C. "Wheeler,
President, &s_a ' major -expansion and extension ' of -CSC's -animal
nutrition opeérations. which will add approximately $3,000,000 to sales
volume for 1961. i <

- $1,000,000 of 6% %

- board ‘chairman, and

-remaining- 417,610 rights which. will

from the sale of additional stock, $750,000 will be used to complete
four- centers mnow . under development (including repayment of bank

10ans - of $500,000 “incurred since December .1960 to - finance . 'such

development),* and the "balance for -the. development: and equity fi-
nancing of new-projects and -the expansion of. existing centers.:

~In addition  to-various- indebtedness, the company has.outstanding
630,000 shares of common stock, of which' James- W. Rouse” & Co.,
Inc.,” owns 232,000 .shares, Harry Bart and Albert ‘Stark, " directors,
and ‘members. of their families,” 189,600, shares, and ‘Jack Meyerhoff,
l members - of his family, 158,340 ‘shares. The
above company’ and individuals, members of their families and certain
corporations owned by them were sponsors ‘of the company upon its
commencement ' of “operation’ and. acquired -an. aggregate of 580,000
common- shares- at that time. According to the prospectus, these
stockholders -have indicated- their intention to exercise not less than.
162,390 rights and ‘thus to subscribe for not less than 81,195 of the
290,000 shares which will in the aggregate be offered'to.-them, The
1 pe.issued.to the sponsors may be
offered for sale. James W. Rouse is listed as President of the company
and” of Rouse & Co. SO : DL LR AR T !

Congress Street Fund, Inc.—Seeks Order—.

This" Boston ‘investment company -has applied' to the SEC for an
exemption order with respect to the right of redemption of its shares;
and the Commission has issued ‘an order. giving interested persons
until March 14, 1961, to request.'a hearing thereon.” Under an. effective
Securities. Act .registration statement,. the.Fund' offered: its shares to

investors in exchange for various securities owned by the .investors, -

According to the present application, securities of an aggregate market
value - exceeding $40,000,000 sare on deposit and the offering period
was extended to.March 3, 1961, Thereafter, a report of the composition
and the estimated tax basis of .the proposed Fund portfolio will be
rendered - to  the  depositors. The prospectus. refers to the right to
redeem shares in kind, which. redemption involves a ‘‘purchase” by
t{m redeeming shareholder of portfolio securities delivered in redemp-
on.
affiliated person. or:promoter of or- principal underwriter, or of any
affiliate thereof. The Fund seeks a determination that depositors are
not- to be considered ‘‘promoters” -within the meaning of this pro-
hibition.—V, 192, p. '1708. s 3

Consolidated Activities, Inc.. — Registers Debentures,

-Secondary—

This. firm, -of 25 West Northfield Road, Livingston,- N. J., filed a
registration ~statement with' the SEC on . Feb, 28, 1961, covering
convertible subordinated debentures due 1976,
to” be offered for public sale by.the company at 101% “of principal
amount; and 50,000 outstanding shares of capital stock, to be offered
for ' sale at $3.50 per share by ‘the present holder thereof.
securities - are to be offered on a best ‘efforts basis through G. F.
Nicholls' & €o. Inc., which will’ receive -a 2%:% selling -commission
on the debentures and 50c per share on -the capital stock. The
company has agreed to sell the underwriter at 10c per.optioned share,
warrants ‘to purchase up to 25,000 additional capital” shares at $1.75
per- share, the exact number being proportionate to the amount of
debentures -sold. -

The company is engaged ‘through subsidiaries in the develonment
and operation of modern”tenpin bowling centers and real estate. It
owns - premises leased to other unrelated companies operating bowling
centers, restaurants and other facilities, and it. also owns a long-
term. lease for a public golf  course which it intends to develop into
a semi-privaté club.  Of the net proceeds from the company's sale of
the debentures, $15,000 will be used to retire 7% debentures due 1964;
$50,000 ‘to .establish a 24-lane bowling: facility on leased premises in
South Carplina), $96,000-:to .retire. a 6% mortgage :on premises in
Livingston ;-$186,000, 9 ¥etire’;sundry indebtedness; $125,000 for the

“,develcpment . and -construchion [ of . a professional office building . in

The four ‘companies are Stabilized Vitamins, Inc.,” Vitaron Chemical -

Manufacturing Co.; Inc., and Astrol Products, Inc., of Garfield, N. J.,
and ‘the Iowa Nutrition Company- of Clinton, “Towa. They -were pur-
chased ‘for cash from their founder, ‘Adolph Rosenberg, and his family.
“The * price includes patents; land, buildings, research and‘ production
facilities, -leaseholds  and inventories.
thie Stabilized Vitamins Division of -Commercial Solvents:

The business will operate as -

The operations of the four companies were then extended to include -

the production of stabilized forms of vitamins D and E, and a spe-
cialized group of feed mixes for poultry, swine, cattle and sheep. Mr.
Wheeler said that Mr: Rosenberg will continue to-take an active role
in animal nutrition matters as a consultan{ to Commercial Solvents
Corporation. : 3 k d .

The oil soluable.vitamin products made by the acquired companies ~

complement ~CSC's - cuirént . vitamin  and ' antibiotics operations, "Mr.
Wheeler -said. | Together,  these . activities présent a4 number- of -inter-
esting ‘possibilities “for - new . feed supplements - and - related products
which -would further: improve farm animal, cattle and poultry health
and growth. i ! :

Commercial Solvents now supplies the feed industry with -a broad
line of antibiotic ‘and water soluble vitamin products which includes
the Baciferm group - of bacitracin. -antibiotic .supplements, ~choline
chloride, Proferm (vitamin .B+12), riboflavin, and Silotracin, the anti-
biotic silage preservative.—V.. 193, .p. 600. S )

Commercial . Trading * Co., -Ine.—Private - Placement—
The -company - announced on March 2 the private sale

of"$1,064,000 of junior subordinated notes'due 1973. The"

issue-was placed by -F. Ebertsadt & Co. and Robert Ful-
ton Maine Co.
‘. . BUSINESS—Commercial Trading Co.,-Inc.; is.engaged. in financing
.~ commercial enterprises- by -advancing “funds against "the security of
aceounts-receivable and mortgages'on machinery, inventory, real nstate
and ‘other assets.” ‘This ‘financing will give the company resources. of
almosi '$17,500,000.. "« '~ i NS 3 ST A

: Gommnniiy.- Reéeanch & -Iievéldphxe;it; ;In‘c.»i—— Rights...-

Offering—

' Community. Research, of 14 West Saratoga’ Street, Baltimore,” Md.,-

filed 4 registration. statement.with the SEC on Feb. 27, 1961, covering
620,445 . shares -of common . stock. - The company proposes -fo offer
such shares. for subscription by. holders :of its .common stock and‘ 6%

convertible debentures dve .Jan." 1, 1972, on the basis of one new-"
share- for. each ‘two “common shares. held and-105 shares for each!

\, 51,000 . of “debenturesheld, ‘Alex. Brown & -Sons heads the' list  of
underwriters. The record date, subscriplion price and “underwriting
“terms ar€ to:be supplied by amendment. ’ * . = . .

< The"-business ‘of 'the. company 'Is the development; ownership. and

' - management of ‘income produting real -estate projects. - Its® efforts

o~

N\

Livingston; $195,000 for the renovation and development of the Flor-
ham _Park -Country .Club, Florham: Park, .N. J.;  $225,000  for  the
- construction - of & 38-room motel in Phillipsburg, N. J., and the

balance for general corporate purposes, including the investigation and .

development. of new sites and ‘projects. g
" In addition .to -certain -indebtedness, the company has outstanding
805,440 shares; of  common stock,” of ~which Jac P. Stejan & To.
‘holds of record 151,200 shares and proposes to sell the 50,000 shares.
Bernard. Kruth, Presiden; and ‘Board Chairman, owns 197,700 shares
(including his interest in Stejan & Co., the stock of which is owned
by Kruth and  his . wife); ‘amounting to 24.55" -of . the: outstanding
stock. .Management officials 'as -a group own 48.977% of the oui=
standing: stock. S

Consolidation Coal Co.—Net Down—

The company's consolidated net income for the year. 1960 was
announced on Feb. 21 by G. A, Shoemaker, President, as $19,064,000
or $2.10 per share, a. decline of 13 cents. per share. from- $20,523,000
which included $894,060 of nén-recurring tax credits in' 1959.

Production’ of - coal from’ company-owned mines totaled 26,164,000

tons as compared to .$27,855,000 the preceding year.
-. Both. production and earnings:were adversely affected in the latter
part of the year by the business recession, The company's prospects
for 1961 ~will depend to.a large extent on  the trend of- economic
developments.—V. 191, p. 1108.

"Consolidated Foods Corp.—To Acquire—

‘1t waé announced on Feb. 27 by S. M. Kennedy, President of Con- .

solidated”Foods Corp., and Richard Waxenberg, President of Eagle Food
Centers, Inc, that an ‘agreement -has béen reached whereby Consolidated
Foods, leading food ‘processor.and ‘distributor, will acquire the Eagle
Food Centers, 4 38-store retail -food chain headquartered at Milan, IlL

“Terms involve issuance of 367,603 shares of Consolidated stock, to be
distributed to the Eagle shafeholders on- the basis of one share of Con-
solidated for each'1.78 shares of Eagle Food Centers,. There are 654,334
shares of Eagle stock outstanding. Terms of the transaction are subject

to the approval.of ‘Eagle’s stockholders, which it was gntlcipated would -

be-obtained in the -near future. . Tyt
' Eagle’s stores are situated in eastern Iowa and in Illinois. ‘The
nucleus of its operations is in the *‘quad-cities” of Davenport, Iowa,
and Moline,-East Malihe and Rock Island, Il < :

Eagle Food Centers will-be operated as a subsidiary of Consolidated,

according to Mr. Kennedy, and. it is.anticipated, upon the "closing of -

the transaction; Mr. Waxenberg will: be elected 16 Consolidated’s board
.of directors, wi 'y

Consolidated Foods, frequently described by Chairman’ Nathan Cum-
_mings as' “‘food bankers,” ‘intends to continue active expansion of its
processing, manufacturing and wholesaling operations. These currently
account - for over .60% of volume, according to Mr. Kennedy. Whole-
_saling comprises ‘20 distribution wearehouses throughout the country and
processing and ‘manufacturing is done in.29 plants, and includes such
nationally known brands.as:Monarch, Hires and Sara Lee.

. Consolidated Foods reported sales of $424,888,784 in its fiscal. year
ended June 30, 1960, and sales for the current fiscal year, excluding
any effect of the Eagle merger, are estimated at $450,000,000.

Such a transaction 'is. prohibited by the. Act. if made by.an.

The -

" In the fiscal year ended April 2, 1960, at which time the chain oper- "~

ated 31 stores,.Eagle's volume was $54.363,837, with net earnings of
:$1,060,856. Volume for the fiscal year to end April 1, 1961, is estimated
at over $60,000,000.—V. 193, p. 5.

. Cowles Chemical Co.—Record Highs—' _ )
..In'a preliminary “report- mailed- to' shareholders: on" Feb. 28, this
Cleveland, Ohio; company: revealed record ;sales @nd;earnings for the
year ending Dec: 31, 1950." Sales increased, more than 1372 and profits
were. up over 187 -compared -t0-1959, the previous record year. .' -

. Sales. were, $1,152,654 ‘greater than:the prior year; totaling $9,766,923.
Earnings ‘of .$373,986, compared to-1959's' $315,864, were equal- to-$1.76

. per share, compared to $1.48 for. 1950—both based on the 212,761

shares outstanding Dec, 31, 1960. . .

.. Commenting on‘ the  results. of -Cowles: 75th Anniversary: Year,
Robert -F. ‘Huntley, President, said, “This increase in sales- was shared
by all depariments of our business.””. He further commented: ‘“‘Cowles
sales this year are ahead of the corresponding “period of last year.”
~V,:192,,p.. 2220, ;. <0t i i I G ” ’

"' Craftsman Life Insuranee Co.—~Earnings, Surplus.Incr.
This company, of Boston, has.reported an- irctease 'in earnings: per
share from 28 cents last year to $1.94 for 1960, based on the number

of shares currently outstanding, ‘and 'a 14.6% ncrease: in 'surplus, - -
in the company's annual statement to stockholders, ' ’

. William I. Newton, President, said gross earnings of $200,400. allowed

tk;e L:ddit]lon ol‘ slygégzshto st;;plus. Combined capital and surplus
a e close .0 )60, - he said, was. $1,333,60: mpar f
$1,039,974 for 1959. - - o PB4, 88, SoIBCRd, TR

During: the -year, according to-the statement, an additional 8,000
shares of capital stock  were sold. Subsequently, a 25% stock dividend |
was declared, bringing the total number of shares outstanding to 60,000.

‘Mr. Newton said “Craftsman “is"entering the .life" insurance field,
and has received policy form approval irom the Massachusetts In-
surance Department. A full line of life policies also has been submitted
for approval to the 22 other states in. which the company is already
licensed to write life insurance, but has until now operated as an
accident and health disability and hospitalization company,

The company also” is entering the non-cancellable . accident and
health disability field, he reported.—V. 191, p. 100. '

Crown Cork & Seal Co., Inc.—Net Up, Sales Down—

, .Crown Cork reports earnings for 1960 of $3,407,000, or $3.15 per share
of common stock, as compared with 1959 ecarnings of  $2,643,000, or -
$2.38 per share of common stock. Sales in 1960-were $121,211,000 and
in 1959 were $123,191,000.—V. 192, p. 756.

Cumberland - Shoe Corp.—Rights  Offering 'to Stock- ..
holders—Pursuant to a Feb. 20 offering circular, this ,
corporation, of ‘North Margin St., Franklin, Tenn., is -
offering ‘its stockholders of record Jan. 1, 37,115 shares
of the firm’s 50¢ par common capital stock on the basis
of-one new share for each five shares then held. Rights
expire March 22. The shares are priced at $4.125, and .
stockholders are being given oversubscription privi-
leges. Clark, Landstreet & Kirkpatrick, Nashville, Tenn.,
will underwrite any unsubscribed stock.

PROCEEDS—The proceeds will he used for working capital, including

debt reduction: "

BUSINESS—The Cumberland  Shoe Corp. was incorporated under
the laws of the State of Tennessee cn March 6, 1958., The company
is engaged in the business of buying. selling, processing, manufacturing,
packing and distributing foods, shoes and other similar leather and
synthetic footwear, and engaged in the'business of, buying, selling,
leasing and. subleasing raw materials, products and machines incidental
to and connected with the above mentioned operations. The products
of the company are sold throughout the United States and Puerto Rico.
The ‘company has been in the production of shoes since April 20, 1958.
The company’s products -are sold directly to chain stores and  also
through jobbers.—V. 193, p. 200, .

Customline Control Panels, Inc., .Linden, N. J.—Files
With Securities and Exchange Commission—

The corporation on Feb. 21, 1961 filed a letter of notification with
the SEC covering 120,000 shares of common stock (par 10 cents) to
betof[;qred at $2.50 per share, through Blaha & Co., Inc., Long Icland
City, N. Y.

The proceeds are to be used for a training program -for additional
engineering personnel; additional capital -equipment; payment of a
bank loan: opening of Los Angeles sales and engineering office;
research and development and unallocated addition to working capital.

D’Amico’s Discount House, Inc., Buffa}o, N.Y.—Files -
With Securities ‘and Exchange . Commigsion— =«

The corporation on Feb. 23, 1961 filed -alletter of notification  ‘with
the SEC covering 15,000 shares of :common stock .(par $1) to be
offered at' $7.50 per share,  without underwribing.;o: nuinu ... .

The: proceeds are to be used for general corporate purposes.

Deere & Co.—Buys Business—

The John Deere Chemical Company has purchased the mixed fer-
tilizer business of the Ozark-Mahoning Company.

A joint.announcement concerning. the purchase was made by W.. w.
Yeandle, President of the John Deere Chemical Company, and C. O.
Anderson, - President  of the Ozark-Mahoning Company. ‘The - sale
price was not disclosed. .

Under terms of the-sale, John Deere will acquire the phosphoric .
ecid-ammonium phosphate plants which are located near Tulsa on
a 25-acre site adjacent to Ozark-Mahoning's sulphuric acid plant.

Ozark-Mahoning will continue to own.and operate the sulphuric
acid plant and its extensive mining operations in various parts of
the United ggntes.—v. 193, p. 805.

Dial Finance Co.—Registers Debentures—

This company, of 207 Ninth Street, Des Moines, Iowa, filed a regis-
tration statement with the SEC on  Feb. 24 covering $7,000,000 of
capital debentures 1981 series, of which $2,750,000 principal amount |
are to be offered for public sale through White, Weld &. Co. " The
public offering ' price and underwriting terms are to be sup lied - by
amendment.  The rcmaining $4,250,000. principal amount of debentures .
are to be offered by the company to holders of its 7% subordinated
notes in exchange therefor. No underwriting is involved in . the ex-
change offer; The interest rate on the debentures is-to be supplied by
amendment.

The company end its 147 active finance subsidiaries are primarily- -
engaged in the- consumer finance (small loan) business. It; 'wholly |
owned - subsidiery, Consumers Life Insurance Co., is engaged in %1€ .
business -of . providing, directly or ‘through. reinsurance arrangements,
credit life -and disability insurance. in connection with the said con- -
sumer finance business. The net proceeds from the cash sale of the *
$2,750,000- of debentures will be applied to the reduction of short-term |
debt.  According to the prospectus, if the principal amount of notes
not exchanged .for debentures is $2,750,000 or less, the company will
redeem all unexchanged notes-at. their principal amount and accrued -
interest. If such principal amount of - unexchanged noles rxceeds
$2,750,000,  the company will redeem at least $2,750,000 thereof.

"In addition to.various.indebtedness,: the -company- has outstanding

1,150,000 shares of common stock, of which Ellis ‘I. Levitt, President
and - Board Chairman, owns -60,859 shares and- certain. persons as
trustees hold 260,891 shares in 63 trusts for members.of the Eilis L. °
Levitt family. : Management. officials as a group, K own .145,’112 shares.— .

*

V. 192, p. 400. "

Dictaphone Corp.—Sales, Net Down—

The . corporation’s office dictating machine business held even in ,
1960 despite increased competition in- this field, L. M. Powell, President, .
told ' stockholders, employees ‘and customers in the annual .Teport .
mailed on March 2. However, total sales® were lower because of less
deliveries of the company’s specialized recording equipment. ey

Consolidated net earnings for the corporation and -its subsidiaries
in 1960 were $1,521,344, or $2.51 a share on the 587,272 common :
shares outstanding compared with $1,791,537, or $3 a share on the
581,457 common shares at the end of 1959. .

Net sales of products and services in 1960 were $36,941,409, against
$38,878,524 in' 1959.

In commenting on the second highest sales in the corporation’s:
history, Mr. Powell said: “Lower sales volume was due to the lack -of -
large recording’ machine:deliveries such as.those .made .in..1959:- By |

~the end:of 1960, however; we had acquired a backlog of s§48,000 in,

these highly-specialized machines. L . G
" wur - British . subsidiary, Dictaphone ‘Co. Ltd:," increased- its 'sales
321 2 : - i v

‘¢‘about 16%:"—V. 191, p. 1321 y o B2

Diversification Fund, Inc.—Seeks Order— -
This’ Boston . investment company ‘has applied to the SEC for an.
exemption from the $100,000 minimum net worth reguirements. of .the *
Investment Company Act; and the Commission has issued an order-:

. giving - interested persons’ until ‘March' 15, -1961,. to request: a hearing . .

thereon. The fund is seeking registration of.1,335,000 common shares :
under the  Securities.Aet, Lo be offered to investors in-exchange Ior:

such investors' ‘securities. ‘The minimum deposit .to ‘be accepted. from : -

- any-investor is to be securities having a .market -value - of. $25,000, and .
the.exchanze will not be consummated unless the market value of the .
deposited: securities as of the effective date of ‘the planned exchange

i g AT
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aggregatesrn minimum of $30,000,000, Vance, Sanders & Co., Inc.,
will manage a dealer group which will solicit deposits of securitics in
acceptance of the exchange offer.—V. 192, p. 2120.

Dob Corp. — Common Stock Offered — Pursuant to a
Feb. 28 offering circular, Morgan & Co., 634 South
Spring St.,, Los Angeles 14, Calif., publicly offered
75,000 shares of this company’s no par common stock at
$4 per share.

APPOINTMENTS—Transfer Agent, Union Bank, Los Angeles, Calif,
Registrar, United California Bank, Los Angeles, Calif.

BUSINESS—Dob was incorporatzd on Aug. 29, 1955, under the
laws of the State of California, to produce ‘pizza crust for distribu-
tion in the eleven Western States, Hawali, Alaska and parts of Canada.
In addition, the company supplies pizza ingredients -and related
products such as ovens, cutters and pans to stores and restaurants
engaging in the marketing of pizza. The company's plant, warehouse
and principal execuiive offices ar. located at 3318 LaCienega Place,
Los Angeles, Calif, ' ' : ; p J i 5

Distribusion of the company’'s products is accomplished through
its 12 subsidiaries, eight of which are wholly-owned by the company
either directly or indirectly. A

The comrany also owns 10% of the outstanding stock of Original
Crispy Pizza Crust Co. of Illinois, Inc., an Illinois corporation, which .
engages in operations in the Midwestern States similar to tnose.-in
which the comrany engages in the Western Statcs.

FPROCEEDS-—The net proceeds from the sale pf the .stock are
expected to be used by the company as follows:

(1) $65,000 to construct leasehold improvements in a building recently
leased to contain two additicnal production lines;

(2) $150,000 to purchase new machinery and equipment for one
a’ditional production line;

(3) $10,000 to increase inventory;

(4) the balance to provide additional working capital and to fi-
nance accounts receivable necessitated by the company’s increased

- sales volume, i

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

- Authorized Outstanding
Common stock (no par) __.._.._.__.___ 1,000,000 shs. #3175,000 shs:

*In addition, 30,000 shares have been reserved for issuance upon
exercise of op.ions granted to or to be granted pursuant to the com-
pany’'s Roestricted Stock Option Plan. ‘

DIVIDEND—The company has followed the policy of retaining all
earnings to finance the developmen! of its business. It is expected °
that this policy will be maintained as long as necessary to provide
funds for the growth of the company.—V. 193, p. 701.

Dresser Industries, Inc.—Purchase Off—

Nego-iations leading to the purchase by Dresser Industries, Inc. of
Reed Roller Bit Co. have been terminated, according to a statement on -
Feb. -23 issued by H. N. Mallon, Chairman of Dresser, and Ray O.
Shaffer, Chairman of Reed.V. 193, p. 601.

Eagle Food Centers, Inc.—To Be Acquired—
See Consolidated Foods Corp., above—V. 190, p. 769.

Eastern Bowling Corp. — Stock Offered — Schirmer,
Atherton & Co., and associates offered publicly on -
March 1 150,000 shares of this corporation’s class A zom-
mon stock,.$1 par value, at $6.25 per share.

BUSINESS—Eastern Bowling' was organized for the establishment
and operation, directly or fhrough subsidiaries, of ‘‘ten pins” bowling
centers and reclated facilities. It now owns. and operates two bowling
centers, in Hartford,"Conn. and Shrewsbury, Mass.

PROCEEDS—Net proceeds from the sale of stock will bs used to
establish bowling centers in Quincy, Natick, and New Bedford, Mass.,
and three other centers at locations not yet determined.—V. 192,
D. 2221. ;

‘Educators’ Investment. Corp. of Alabama, Birmingham,
Ala.—Files With Securities and Exchange Commission—

The corporation on Feb. 14, 1961 filed a letter -of notification .
with the SEC covering- 50,000 shares of -capital stock (par $1) to be
offered at $3 per share, without underwriting. i -

The proceeds are to be used.for expanding purposes.—V. 189, p. 2889. .

‘ElectroVision' Corp.—Semi-Annual Report—

This .Los Angeles, Calif., corporation’s shareholders- were informed
in the semi-annual report of substantially improved working - capital,
increased net.worth and a profit of $201,517 on sales. of $1,729,887
for the first six months ended Nov. 30, 1960, by Martin Stene,
President. Per share earnings' amounted to $0.07 on 2,700,285 shares
outstanding. - : )

Stone pointed out the company had  increased 'its- net:worth *since -
the close of its last fiscal year on June 30, 1960 from’ $622,204 to
$1,157,492 and- that the company-had turned-the coiner from losses
to sclid profits. - ElectroVision -showed:-a $79,031 lc$s at the end of
the last fiscal year. 4 < ‘

With' regard to the six month profits, Stone said, “In’evaluating
the resulis for the past six’ montns, please bear in mind. that our.
‘business is now somewhat seasonable in nature. Our largest actlivity
—the operation of drive-in-theatres—is mest. profitable in the summer -
months and slows down' substantially in the winter months.” %

‘ElectroVision is now composed of 18 - theatres, primarily drive-ins
located in northern California and southern Oregon,- and Air Cargo -
Equipment Division, developer and- manufacturer of ground 'support
equipment for the aerospace industry. The ten original Los Angeles '
theatres were sold.

ElectroVision is presently negotiating for the acquisition of another
industrial company, engaged in the manufacture and development of
aircraft and missile tools.—V, 192, p. 1397.

.Emerson Radio & Phonograph Corp.—Missile Contract

‘Emertron, Inc., a wholly-owned subsidiary announced on Feb. 23
that it has been awarded contracts approximating $4,000,000 by the
Autonetics Division of North American Aviation, Inc, of Downey,
Calif., for preduction of equipment which forms an integral portion
of the guidance and control system of the U. S. Air Farce's “Hound
Dog" missile. .

George Rappaport, Emertron Vice-President in charge of Marketing
stated that the equipment to be produced under the new contracts _
was originally evolved as a result of a basic and applied research
and development program conducted by scientists and engineers of
Emerson Research Laboratories in Silver Spring: Md. ' The system
employs certain radar techniques -developed for guided missiles,

The “Hound Dog,” an air-to-ground missile, is manufactured by
North American Aviation, Inc. for the U. S. Air Force.—V. 192, p. 701.-

_Endevco Corp.—Registers Common—

This corporation of 161 East California Boulevard, Pasadena, Calif.,
filed a registration statement with the 'SEC on March 1, 1951, covering
125,000 shares of common stock, to be offered for public sale on an
all or none basis through underwriters headed by White, Weld' & Co.
The public offering price and underwriting terms are to be supplied
by amendment. * 4

The: company is engaged .in the design, manufacture and Sale of
p]e?pelec.nc transducers, associated electronic amplifiers, and indicator
equipment. us:d for dynamic measurements of acceleration, pressure
and force. It is also' engaged in the design, manufacture and “sal2
of a series of switches and electrical counters for autimation and
comrputer applications. Of the net proceeds from the stock sale, a
porticn will be used to pay in full borrowings which are outstanding
in the principal amount of $264,600 and were -incurred for working
capital purposes and purchases of equipment; $375,000 for the acqui-
sition of additional specialized equipment and for other- capital ex-
penses coincident with the occupancy of new plant facilities; $125,000
fer other new ejuipment to be used in. the company’s manufacturing
operations; and' the-balance for working capital: . o
~ In addition to certain indebtedness, tre company has oﬁtstanding‘
565,977 shares of common stock, of which H. Dudley Wright, President,

itized for FRASER
b://fraser.stlouisfed.org/

and Board Chairman, owns 441,007 shares (77.9%) and Wilson
Bradley, Jr., Executive ' Vice-President, 64,240 shares (11.3% ).

‘Equitable Investment Corp.—Class A  Common Stock
Offered—This Columbus, Ohio firm, engaged, with its
subsidiaries, in land development, urban renewal pro-
grams, and the development, construction and manage- .
ment of apartments and commercial buildings, has of- .
fered 50,000 shares of class A common stock at $17 per
share to Ohio residents. ; ]

PROCEEDS—The issue will finance Equitable’s  expanding -opera-
tions in these and other areas of real estate development and iavest-
ment, and was underwritien by The Ohio Company, Columbus.

DIVIDENLC-—The company will pay an annual dividend of 17 cernts
cash, plus 5% stock on the shares. . i

BUSINESS—Equitable is engaged in a $4 million urban renewal
projcct in Cincinnati, and is the selected redeveloper for programs at '
Newport, Ky. -and ‘Kansas City, Mo. totaling. $9 million ia zosts,

The firm has a number of -projects planned or under way that in-
clude residential land development, and-construction of apartments, a
shopping - center, a motel-restaurant and an industrial park-develop=
ment.

Equitable was formed in:1856. From 1956 through 1960 total ‘ncoms
incre=sed more than.15 times, income after taxes increased more inan
11 tim~s, and earnings per common share went from 10 cents to $1.22.:
~—V. 192, p. 497. g {

‘Equity Savings & Loén Assn,, Inc.—Ner Heédqrts.—

This company which completed its public.offering of 100,000 shares
of class A common stock, when the issue was oversubscribed on' Feb.
20, 1961 moved to its new headquarters building at 4200 Hayward Ave.,
Baltimore, Md., on March 1, according to J. "George Grandwetter, -
President of - Equity' S ‘& L, The underwriter for the offering was
Huntington Securities- Co., Inc., New York.

FXR, Inc,—Merger Plan—
See Amphenol-Borg Electronics Corp., above.—V, 193, p. G:

Fabien. Corp.—Files Secondary—

This, corporation, of Lodi, N, J., filed a registration statement with -
the SEC on Feb. 27, 1961, scovering 60,000 -outstanding shares of
common stock, to be offered for public sale at $6.75 per share by the -
present holders thereof. Goodbody & .Co. heads the list of ‘under-
writers. In addition to a $.75 per share commission, the selling
stockholders have agreed to grant the underwriters three-year options
to purchase an additional 10,000 shares at $6.75 per share.

The company -(formerly Fabien ‘Textile Printing Corp.) .is engzaged
in the. printing of colored designs on various types of materials
supplied and owned by its customers, and certain' related processing
operations. It has outstanding 179,134 shares of common stock, of
which Louis Fallatieu, President, and his wife, a director, both of -
Englewood, N. J., own 123,155 shares, or 68.8% . After. sale of “the
60,C00 shares, they will own 52,688 and 10,457 shares, respectively.

Fafnir Bearing Co.—Annual Report—é'

Net income of $7,387,595, or $3.28 a share for 1860, was announced
on Feb. 23 by the company in its 50th Annual '‘Report to stockholders. "
These earnitgs were down from the record level of $9,570,076, or $4.25

- a share in 1559 but were about equal to those for 1957, the company's

second best year,

The ‘report noted that the progressive deterioration of general busi-'
ness cenditions reduced sales in. the second half and'producéd ubsatis-!
factory ‘earnings  for- this . period.  Increased ‘expanses, includingz: the™ .

- hon-recurring Newington move, and, some. price weakness also influgnced . .

earnings. / «
Notwithstanding general business-conditions, the report disclosed that
sales in-some lines increased above 1959: This occurred-in- the -instru-
ment and’ miniature ‘bearing fields- where the - company anticipates
further progress-in 1961, The.farm"equipment :fieid. is' also expected *
to show better than'average results. ~ $ b ¥
: Heavy cash oudays were made last year for expansion of the com- -

pany’s. Newington plant . plus’ large purchases of .machinery and ‘equip=--". -

ment. These -expenditures, plus advances- to ene of the company’s. -

foreign subsidiaries including payment of the .last instalment of ‘the - '.‘by‘ purchaswig centrol “of -Walker & Co.; an 85-year-old. outdoor ‘adver-

‘purchasc price of Fischer Bearing Company - assets, exceeded $5;850,000. -

#Although the casi position was ‘sirong at'the end of ‘the ‘year; stock- " -

bolders were infoimed that -present. conditions: make ‘it - advisable to -

‘resirict spending for capital assets in 1961 -to' only 'thqv ?’“’S.,t urgent

items.of machinery and equipment. . .~ - .

The addition to the Newinzton plant is now operating and.the move
from New .Eritain practically completed.. Many advantages are ex-
pecied from ‘this expansion, especialiy when improved. business condi-
tions require fuller use of the facilities. i -

.Summing up the outiook for 1961, Chairman‘of thé Board Stanley M. -

Cooper -and President Clarence.G. Resensweig told, stockholders: -“We ,
arc -sure that this company will:"pariicipata in'any improvement 'in "’
general business. conditions. Incoming-crders showed real improvement.
in January -which; if" continued,. will result inincreased “shipmenis. In ‘"
2y event stockholders arve assured'that steps are ‘being. taken to con- -
tinue ‘to produce satisfactory: earnings -under the 'prevailing icire: m- -
stances.. This incluaes the goal of covering dividends by .a satisfactory
marg.n even though dividead requiremen.s have doubled in: the: past’
five. years.” » : : ’ !

A feature of this year's statement was a special report on the com- . -

pany’s -foreign operations by Board. Chajrman Cooper. -During 1960,
sales and-product policies.of the company's British subsidiary, Faini:
Eearing. Co., Limited, were revised. The ‘organization was realigned;
cost, producticn -and acceunting systems.were modernized and chanzes
in manufaciuring methods ins:ituted..

Mr. Cooper rcporied thai the-result of these efforts and the adoption
of Fafnir policies has been gratifying. .Shipments for the year increased
more than 30% over 1959 and progress was made toward increased pro-
ductivity. Operating income, less $200,000 included in the .income of
Fatnir cearing and before year-end adjusiments, was. $570,000. -These
earnings as related to both.sales and invested capital were satisfactory,
considering that the year followed several years of marginal profitabil-
ity.—V. 192, p. 497. > G :

- Fairchild Camera &. Instrument. Corp.—Acquires—.
This corporation announced.on Feb. 22, 1961, the acquisition of*

certain assets of the -Tecinical Producis Division of Waste King -

Corp., Los Angeles, Calif., which will add offset-color printing .pressas,
flight - data . recorders and -other instruments to its growing product
line. :

*The transaction was announced. jointly by John Carter, President
of Fairchild Camera and Bertram 'Given, President of Wascwe King.
The price was not disclosed. s ™
"The " transaction involved that portion of ‘Waste ‘King's business
conducted at its: facility at 5550 Harbor Street, Los - Angeles, . and
assets involved 'in that business, Fa” -
Products proauced. at Waste King's technical products division's
Valley Air Plant at Van Nuys, Calif., and its BBB Plant in Los
Angeles,” are not included in the transacton. . !
The Harbor Street plant, which will be taken over by - Fairclild,
s a leased structure which has been occupied- by Waste King since
December, 1953. It's 30,000 sqg.. ft. arex includes 12.000 sq. ft. of
office space -and 18,000 sq. ft. of production area, including pracision
testing instruments, a precision machine shop,.and an assembly’ area,

Carter - commented that the acquisition is of .majcr importance
to the company’s Giaphiec Equipment Divisicn in that it adds an
offset printing capabili.y to the division’s "existing line of .electronic
engraving equipment, Teletypesetter devices, electronic color separation
equipment. -(Sean-A-Color) and processing equipment for the new °
DuPont Dyeril plastic printing plate material.—V. 193, ‘p, 492.

Filmohm Cerp.—Appointment— :
. The Manufacturers Trust Co. has been appointed transfer agent for'
the common stock of -the COTPOTrawon.—v. 13, p. 105, 5 . )
- First New York Capital Fund, Inc.—-New Name—News
. A chang: in corporate name iroin Hops Capital Cerp. to The First
New York Capital Fund, Inc, was annouaced ‘b7 Dr. Otto Gitlin,
company President and Administrator of Memorial Hospital of Queens.

- 236,386

George J. Perlow, Executive Vice-President and tax attorney an-
nounced the conclusion of an agrecment to finance actress Veronica
Lake in the manufaciure of hair vreatment products.

Mr. Perlow also stated that preliminary contacts with prospective
investors have brought a high aegree of response, and they are being
investigated ‘as rapidly as possib.e. Currenuy, negotiations are near-
ing conclusion with an upstate New York water company and a drug
company in New York City,

According to Dr. Gitlin, The First New York Capital Fund will make
its initial stock offering consisting of 80,000 shares of $10 par pre-
ferred stock in the near future. ‘wnis stocs will pe placed with privace
investors.

The First New York Capitel Fund, Inc., with offices at 1295
Norchern voulevard, Manhasset, N. Y., is.a Federal Licensee, char-
tered on Dec, 30,1960 under une Small Business investment Act of
1958.

First Republic Corp. of America—Files Exch. Offer—
The corporation, 375 Fifth Ave, New York, filed a registration
statement with the SEC: on Feb, 27, 1961, covering 1,564,701 shares
of -class- A stock. Of 'this siock, 1,247,181 shares are to be ofrered
in excnang2 for the oustanding inierasts of partners, -joint ventures,

- and cotenants in certain’ parctnecships, joint veniures and cotenancies,
‘The remaining 317,620 ciass A shares are to be offered for public .

sale at $10 per share, No underwriting is invoived.

The company: was' organized -on Feb. 14, 19,1, under Delaware law
by Ira Sands, Jerome Wishner and George Gewanicr; and it proposes
to engage in the general re~l estate business. By the exchange
offer, . tne company proposes - to .acquire The Fairiax Building - in
Kansas City, ‘Mo., the Korvette Building in ' New York <City, the
Allstate Building- in New York City, the Enzineering . Building ‘in
Chicago, the Velyex-44- Center in New York City, Imperial Sguare
in Hempstead, 'N. Y., and the Waltham Enginecring Center in
Waltham, Mass,  except that the- offer is being made .to- about 20%

" .and 10% respectively, of the holders of capital units in the Korvette

and - Engineering® Buildings. From the  cash proceeds . of the s.ock
sale, the company proposes to acquire the Cypress Plaza Shopping
Center in Fort Lauaerdale, the Aluc. Parg;, Poiaam Park and March-
wood ‘apartments -in- Philadelphia, and the Peoria Penny-Park Center
in"'Pecna, Il §

“The prospectus ‘list; Ira Sands as Board Chairman, Jerome Wishner :

as  President, and George ‘Gewanter as- Executive Vice-President.
After giving effect” to &all transactions proposed in this offering,
Mr. Sands and Mr. Wishner will own 100,085 shares: each (31.87%
each) of the then outstanding class B siock and Mr. Gewanter 83,285
shares . (26.52% ). They will owa, respecvively, 4.42%,, 4.38% and
3.93% of the outstanding class A sharss. An aggregate of $15,-

of mortgage and note indebtedness will be outstanding’ upon
acquisition of the propercies,

Freoplex, Inc.—Appointment—

Irving Trust Company has been appointed registrar of the common
steck of the corporation.—V, 193, p. 702.

(Geo. A.) Fuller Co.—Contract—
See (Del E.) Webb Corp., below—V. 185, p. 1274,

Gamble-Skogmo, Inc.—Record Net—

This company’s earnings for 1960, including income -derived frem
the sale of its investment in Western Auto Supply Co., were at an
all-time high, far .exceeding any - previous year,
eniered 1361 in the strongest financial position in
Gamble, President, said on Feb. 23.

The. non-recurring.-profit before taxes from the sale of the Gamble
interest in' Western Auto amounted to rouzhly $21,400,000, with a
nec gain, after taxes, of $15,089,440, equal to $5.6) per share on the
ouiscanding -common stcck. g ?

Subsequent to the sale:of: its’ investment in Western Auto, Gamble-
Skogmo, on:Au3. 2, 1960, purchased for cash, approximately. 40%.. of
the voting shares of Investors Syndicate of Canada, Ltd., thus making .,
Gamble-Skogmo the largest stockholder-in Canada's- leading financial -
o.gani.ation of -its .kind. .Asseis.managed by the company, together
with those ‘of ‘its "affiliates, and 'subsidiaries, are currently in e¢xcess
of $55C,060,000. - Net 'income, after 'taxes, for the year -ended Dec.
31, 1960, eached a new high-and amounted to' $2,504,000- as com-=
pared with $340,000 ‘a decade -earlier. ‘

The company further diversified-its activities in December of 1960

its history, ‘B.. C. |

tising firm .with headquarters. in-Detroit. » Walker & Co., Michigan’s
largest. outdoor .advertising: concern, has -annual sales" approximating

.$1,000,000. - A" management agreement . for. the: operation of the com«

pany. has been given to Naesgele Advertising Co. Inc., which conducts -
a-s.milar business in eight midwes.ern states,—V. 193, p. 493.

Gardner-Denver Co.—Appointments— -

The Bankers Trust Co. and:- the Morgan Guaranty Trust Co. of
New . York have been appointed transfer agent and registrar respec=
tively, ‘for' the compan) s Cominon sioek,—v, 192, p. 1814. o

- General Controls' Co.—Sales Up, Net Down—

Net sales of“this company in 1960 totaled -a record $40,155,108 cam- .
pared’ with $40,013,633 registered in 1959, President William. A, ng R

~announced on Feb. 23, : .
Net eainings amouated to $1,090,111, equal after preferred dividends - -

to y6 cents a share on the 958,093 shares of common stock outstanding
at Dec. 31,.1960. This compared with $1,612,975 or. $1.50 a share
based on . 956,158 shares of common - stock - outstanding ‘at the -end
of- che previous year and adjusted for the:10% stock dividend paid

“March 31, 1960. Operations in' 1959 include a capital gain of ap-

proximately $110,C00, or- 8 cents per: share after taxes, which the
company realized from the sale of land, buildings and some machinery
and equipment.—V. 192, p. 1912;

_ Giannini Scientific Corp.,, New York, N. Y. — Files
With Securities-and Exchange Commission—

The corporation -on Feb. 27, 1961  filed a letter of notification with
the SEC covering 30,000 shares of common stock (par 10 cents) to

-be ofiered at $10 per share, through Kidder, Peabody & Co., Inc.g,

New York, N. Y.

The proceeds are to be used for "general corporate purposes.—
V. 192, p. 1301. . Oy e sy T 104
Glen Alden Corp.—Sells Division— 1
See Republtc-Trallscon Industries, Inc., belowlfiLV. 193, p. 105.

. Glidden Co.—Division to Be Sold—
cee Central Soya Co., above,—V, 192, p. 2222,

- (B. F.) Goodrich Co.—Annual Report—

- Net sales of the company in 1960 amounted to $764,736,162, second
highesi in the company’s ‘history and’ 0.9% below the company’s record
sales of $771,591,342 in 1959, J. W. Keener, President, reported on -
Feb. 21. : = =
-~ Net income in 1960 amounted to $30,020,565, compared with $37,520,--
186 in 1959, a decrease of 20.1% . Net .income & common. share Wwas
$3.33, copared with $4.18. the preceding year which included 25 cents.
& share of nonrecurring income. '
© Mz, Ileener said in the corrpany’s annual report released on F:b. 21
ihat the highest -natural rubber prices since 1955 and a further rise.
in emnloyment costs were. among the important causes reducing earn-
ings results poth for .B. F. Goodrich and for the rubbcr industry as a
whela. - i \

Of even greater impact on 1960 earnings was the effect of scévere
price-competiticn, which -brought replacement .tire prices to the lowest
relaiive -levels since. World War II,” Mr. Keener said. . 3

‘‘Also, prices of polyvinyl chloride -general-purpese resirs, of w"ich
B. F. Gocdrich is- the world's largest producer, were reduced mor~ than
2C% during the year, £ales voiume during the final half of 1960 was
down 7% below the comparable 1959 volume, accentuating the eifccts

aof the cost-price squeeze,” he .said. - B

M-. Keener reported that during the year *maj~r progress has.becn

' made in lowering the costs of production’ through plant moderniza'imm,
* materials economies,

consiructive organization changes and ‘o her:
means.” He said, “Strong emphasis has been placcd on the moderniza=

and the company
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& ticn cf marketing and on achieving even greater effectiveness in
research ‘end development.” : .

He reported direct and indirect sales to.the .Federal -Government
were 7.5% of total net sales for 1960, compared with 6.7% for 1959.

Dividends received from unconsolidated subsidiary and associate com-
panies are included in B. F. Goodrich consolidated nst income, In-
creases in'B. F. Goodrich equity in earnings retained by these compa-’
nies and not taken “Uup in B. F. Goodrich financial sta.ements for the
year were more than ofiset by the write-off of equity in the Cuban
agsociate company, currency devaluations and foreign subsidiary starg-
up-expenses. As a result, there was:a net decrease in the year’'s uncon-
solidated retained earnings of $108,000, compared with an increase of
$2,120,000 for 1959:
" Dividends -of $2.20 a year on B, F. Goodrich common stock were paid

holders were $19,817,318 in 1960 and" $19,792,294 in 1959.
Federal and foreign. income taxes for the year 1960 warz $27,487,000
compared. with $36,353,000 in 1959.  All taxes, including excise and

in 1960, compared with $91,922,000 or $10.21 a ‘share in 1959, .
Depreciation and amortization.in 1960 ‘amounted to $23,784,098 com-
pared with $21,767,713 in 1959, B
Capital expenditures and investments of B. F. Goodrich and its con-
solidaled subsidiaries totaled $41,377,375.in 1960, second only to 1954,
Mr.. Keener. reporied. Were the B. F. Goodrich. share. of the capital
expenditures e¢nd investments of unconsolidated subsidiary and associ-
ate companies included, the 1960 level would be the highest on record.
He sald the company’s sixth domestic tire plant, now under construc-
tion near-Fort Wayne, Ind., will be ready for operation'in the third
quarter of 1961. y
Early  in “January, 1961, the company acquired all of ‘the stock of
Rayco Mfg. Co., most of whcs2 more shan 140 well located automotive
service outlets will murket B. F. Goodrich tires, batteries, and acces-
sorics in principal metrepolitan centers of the United States, .
Current assets ai.the end of 1960, after setting asidz $2),000,020 of
marke able securities for plant expansion, were $358,541,659 and cur-
rent liabilities were $77,974,476, a ratio of ‘4.6 to 1. : -
Net working ‘capital was $280,567,183 at yeéar ‘end compared ‘with
3 $251,697,612 at tha"end of 1959. )
% Inventories at year end were at conservative levels. They amounted
t0.$160,464,738 compared wi.h $177,691,746 at the end of 1959.—V, 193,
p. 807. h

Gould-National Batteries, Ine.—Completes Acquisit'n
e b Albert  H. Daggett, Chairman of. the Board; reports -that Gould-

Wilkening Manufacturing Company - of Philadelphia, Pa,

The company had. previously -disclosed that this- transaction was
under way. -Wilkening,- with -annual  sales of about $5,500,000 is a
long-es.ablished -manufacturer of - piston rings sold .under the names
“‘Wilkening’’ and *'Pedrick.” -Gould-National will coordinate the manu-
facture and distribuiion . of these rings “both. in -the United States
and Canada with- other Gould-National products.

The  Wilkening’ company “v.1. résala i5° name and be continued  as
2 -subsidiary. of ‘Gould-National -Batteries;, Inc. - William. E. Wilkening,
- Presideat, and. other> members “of  the" former- operating- management
; of  Wilkening will. remain -and’ continue to manage' the business.
s —V..193, ;p. 911. i :

i g
{ Grcat Lakes Bowling Corp.—Proposes Deb. Offering—
i This corporation, 63656 Woodward Avenue, Detroit, ‘Mich., fil»d a
% registration statement with the SEC on Feb. 24, 1961, covering $1 250,~
1 000 of 6%
1 into commen stock at $13.23 per share), to he oifered,.fax, public..sale
at’ $1,000 pey, debenture through ‘company officers.
and R. L. Day, will receive 3% % of the gross proceeds of the offéring
for financial advisory services, plus a 3-year option to. purchase 16,635
common shares (at prices;to, be. supplied; by amendment. o
The cempany is engaged principally in. the operation of tenpin bowl-
ing clleys with adjoining bars and restaurants in Michigan. Of the nat
proceecs from the debenture sale, $150,000 will be applied toward the
construction of a building at Strike N'Spare Lanes, in Bloomficld Town-
ship, Mich.; $100.000 toward {he construciion of 24 additional Iines a3
an ex!sting establishent (if and when acquired); £675.000 tow.rd the
% acquisition of ‘existing and/or the cons.ruction of -new bowling estah-
! lishments in the Gre.t Lakes area, and-the equipring thereof, to pro-
vide about 250 addilional lanes; and the balance will b2 added to work-
ing capital for general corporate purposes,

In cddition ‘to certain indebtedness, the company has outstanding
545,000 shares of commoen stock, .of which John L. Brown, President,
owns 330,771. shares (60.6% ); and Br wn-»nd mn—bers of his family
as a group 394,540 shares (72.3% ).—V. 191, p. 1322,

HIER

—

- Great Northern Ry.—Equipment Trust Offered—Hal-
sey, Stuart & Co. Inc, and associates offered on Feb. 28
an issue of $5,100,000 Great Northern Railway 4% equip-
ment trust certificates, maturing semi-annually Sept. 1,
1961 to March 1, 1976, inclusive. The issue was won at
.competlitive bidding on Feb. 28 on'a bid of 99,7653, Salo-
mon Bros, & Hutzler bid-99.568, -also for a 4% coupon:

The certilicates are sealed to yield from 3% to 4%, according to

maturity. Issuance and sale of the certificates are subject to authori-
zation of the Interstate .Commerce  Commission,

cars eavipped .with cushion. underframes and loading devices, esti-
mated to cost a total of $6,475 000. 2

Encyclopedia .Americana,” reported on' Feb. 28 its 1960 sales and
earnings . incivased - to: record levelss in* tha ‘company's. 66th’ year. of
operations. ' : :

Net sales for the

year ended Dec. 31 increased to $74,004:083 from
* $70.418,493 in '1959. : -

from  $4,316,C19, or $1.91 a share in 1959,

and class B .commeon stock outstanding in 1960 and 2,203,721 sharcs
in.1959.—V. 193, p. 7.

Growth Capital; Inc.—Loan Arrangement-—Howard B.

. Noonan, Chairman, and James W. Howard; President of
Growth Capital Inc., Cleveland; Ohio, one of the nation’s
most active small business investment companies, an-

on the basis of 7%, T-year sinking fund debentures with
detachable warrants awarding Growth Capital, Inc. the
right to purchase 250,000 shares of Nu-Era’s common
x stock. Nu-Era with 500,000 shares outstanding is ac-
tively traded in the national over-the-counter market.

‘BUSINESS—Nu-Era Corp., aeiive in the. minu‘acture and distribu-
3 tion of transmission parts-and exhous® -system parts for the auto-
3 motive replacemens -markét,” has recently entered - into an extensive
program- directed toward -general product diversification,

GCae of these new proZucts is the ‘Bend-A-Matic, a tape-controlled,

~ fully-automatic tube heading machine for the.automotive and aviation
market.

varied inventory prohjems . .encovn‘ed unte: the present: system. -An-
other preduct. developed ~under this sysiem is’ the Tape-Mate,. a con-

Di if]zed for FRASER B
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in each of the years 1960 and 1959. ‘Total dividend payments to stock-,

) other taxes, tmounted to approximately $82,576,000 or.$9.17 a share ;

National. has ‘completed . its purchase of all the capital stock of-the

convertible subordinzted debentures due 1976 (convertible’

Tucker;” Anthony~'

The issue is to be secured.by 500 plug-door box cars and 59 box -

Earnings—

Month ¢f January— 1961 1969
Railwey operating revenue.. -~ $16.541,453 $16,55¢,596
Railway operating expenses_. __.____- .. .- __ ' 15,086,567 15,212,941

Net revenue:from railway operations.__..___ $1,454.886 ' $1,356,655
Net railway cperating deficit______.._ ... . _ 837,055 - 557,689

©—V. 193; p. 602. ) 3 2 ¥

Grolier Inc.—Record Sales, Earning>—

‘.. Grelier . Inc.; publisher of- “The -Book “of Knowledze'” and “The

Net income after taxes rose to $4,577,086, equal to $2.01 'a shate -

...~ High Voltage Engineering' Corp.—Record. Highs—
The per share figures are based -on 2,219.343 shares of common -

" nounced on Feb. 21 that their firm has invested .$850,000 .
in the Nu-Era Corp. of Rochester, Mich. This lcan was -

This unit.is capable of /tooling a s‘raight pive on location "
for use as a tailpipe. in..an exhaust s~stem thereby eliniinating the

sumer product ‘which is designed to enable the user.to dispense .

- cellophane 'tape ‘entirely: with: ‘ones hand. " *

To augmeni.the present. 1acilities for the manufacture of .automotive 2

parts and these new products, Nu-kra nas recent.y compleved a new
piant located in New Hedford, Mass. This plant: provides dn additional
50,000 .square of. feet of manuizcturing space. . =
PROCEEDS—Phillip . Chapnick, President. of. Nu‘Era, stated that the
proceeds from this loan would be used .to help pay 1or the new
plant facilities and to give Nu-Era aaaitional working capital and
© additional inventory capacity. 2
... SBIC's ACTIVITY—The Nu-Era financing .was the twelfth company
in ‘which:Growth (apital ‘has' announced invesumen.s. The previously
rannounced . investmeats include  immore Inaus.ries, Inc.; Mans.ield
Industries; John C. Virden Co.; Hydrojet Marine Corp.; Lee-Rowan
Coi; venice Homes, Inc.; George A: Rutherford, Inc.; Continental

Airport Hotels, Inc.;.W. & J., Inc.;: Super Stores, Inc. and. Doe Valey :

Corp. " v ok A

Under current law Growth Capital has a total. loan potential of
approximately $50,000,000 and, io date has over $7,000,000 in in-_
vesunents ‘and future’ commitments.—V. 193, p. 105, . i

Guild Fims Co., Inc.—SEC Hearing Scheduled—

The SEC has instituted proceedings under the Securities Act of 1933
to deteimine whether a stop order suould be issued suspending g regis-

" tration siatement filed in, May, 1960 by Guild Films Co., Inc., 655 Madi-
son Avenue, New Yoik. A hearing iuerein 1s scheduled for March 10,
1901, in the Commission's Washington office.

4 The compazny is now in bankruptcy. The principal deficiencies cited
by the Comnussion in its registravion statement involve the failure to
disclose -the bankruptcy proceedings, the failure to disclose that an'
agreement for «n exchange of stock for the assets of various corpora-
tions comprising the Vic Tanney Gymnasiuni System had been voided,

- and the inclusion of financial statements which were not certified, as

< required, and which were not prepared in accoraance with generally
uceepti.g accou.ting: principles and practices.

The rcgistraticn statement covered 17,664,891 shares of Guild Films

< common stock, of which 2,749,891 shares were said to be issued and
ouistanding. An addicdional 2,400,000 shares were to be issued to credi-
tors of Guild Films in satisfaction of their claims and the remainiag
12,515,000 shares were to be issued in exchange for the Viec Tanney
properties. In October, 1960, the company filed a petition for reor-
ganization pursuant to Chapter X of the Bankruptey -Act, which was

. appreved by the ‘court; but the approval order was vacated by the
court on Dec. 28, 1960, on the ground that the petition did not comply
with Chapter X. Thgreuponf the company went into_bankruptcy, Daniel
Glass is now Serving as trusiee.—V. 191, p. 2415, A

Gulf & Western Industries, Inc.—Acquires—

‘The company has completed *the acquisition- of' three companies in
the auto supply and automotive parts field: Scheuffler Supply Co.;
Inc;, Great ‘Bend, Kan,; Overseas, S. .A., Mexico City, Mexico; and
Patten Sales Co. of Jacksonville, .Inc.. Jacksonville, Fla., according
to Charles G. Bluhdorn, Chaitman, The New York Stock Exchange

- member-firm of “Allen & Co. assisted in the negotiations. _ .

“These strategic' acquisitions, continue our -plans to. create a nation-
wide, distribution system for the replacement of 'auto parts,” said Mr.
Bluhdorn. “Our new Kandas subsidiary, Scheuffler Supply -Co., 'has
an annual sales volume of $4.5 million, ‘which added to our yearly
sales of $24 million will expand our total volume to around $30 mil-
lion; for the current fiscal year ended July 31, 1961. - .

“The Mexican -and -Florida additions provide promising outlets in
areas whele -populations are expanding -at- an atcelerated rate.”—
V. 193, p. 911.

.., Hammond Organ. Co.-—Stock Sold -Privately—March 1,
501961y it was reported-that-68,400 shares of this company’s

 commof 'stock Had Been "Pliced privately through Kid-

der, Peabody & Co., New York City.—V. 193, p. 807.

Harman-Kardon, Inc.—Acquired—
See Jerrold Electronics Corp., Below.—V. 192 p. 993.

Haze-A-Way Products, Inc.—Capital Stock Offered—
Pursuant to an amended offering circular, dated Feb. 20,
Donald J. Hinkley & Co., Inc.,, 215 Denargo Market,
Denver, Colo., .publicly offered 140,000 shares of this
firm’s $1 par capital stock at $2 per share. :

BUSINESE—Haze-A-Way Prodilcts, Inc. was incorporated under the
laws of the State of Colorado on May 21, 1959. The address of the
company is 1385 8. 35th Street, Boulder,, Colo.

From the time of its incorporation to October 1960, the company
engaged in the development of products, packaging and manufacturing
process, - and - the. establishment of advertising and diséribution -con-
nections and analysis of market potential. ‘

In October 1960, the company's representative, Allled Broke:s .of
Denver, started a program of selling. the company's principal product,
“Haze-A-Way 'Glass" -Cleaner,” to. grocery. stores and supermarket
chains in the Colorado area. This resulted in acceptance of the
product by all supermarket chains and cooperative associations with
warehouses in Colorado. \l } i

PROCEEDS—The proceeds, after deduction of commissions. and ex-
penses, will be allocated to the repayment of long-teom debt and
current liabilities, to operating expenses including overhead expenses
and advertising of the products, to the purchase of macrinery and
equipnient as needed, and the financing of manufacturing expenses
including the purchase of inventory. .

3 CAPITALIZATION AS OF .FEB. 20, 1961 g

The capitalization of the company as of Feb. 20 is as follows:
Authorized * ($1° par value) 499,990 shs.
Issued- and  outstanding.
Current . offering. > _ .. . _ ol T

Reserved for option (included in current offering)__ % 4,998 shs.”
Reserved . for -options  (not included in. current offering) - 26,057 shs.
' .Balance of unissued and unreserved common stock_.___..__ 256,863 shs.

—V. 191, p. 2746.

‘Hercules Powder Co. Inc.—Files Stock Plan—
Hercules -Powder-Co.; 910 Market Street, ‘Wilmington, Del., filed a

- The building and equipment

" for an upturn in the national economy,

Jr., President and Chairman of the international firm, manufacturers

rof-electric cleaners and other electrical appliances. The program was °

developed jointly by the ‘company and the management consulting -
firm of Ebasco Services Inc. R ! o 4
The first step in the.growth and expansion program ‘will be ‘the:-
censtruction of a new factory building at the North Canton' plant. .
will cost over $2,000,000 and will add
47,500 square feet ‘of production area: Completion is scheduled for '
early next- year. The company's long-range plans 'will extend over -
the next 15 to 25 years.
Commeniing on the decision to act at this time rather than wait '
Mr. Hoover said, “We believe
that the present depressed business conditions &re temporary. and

" are confident that there is a great period of growth ahead for this :
© country’s -economy and thereiore we 'are going ahead  with “thig °

‘|acquired in October.

expenditure.” . :
. One of the unusual features of -Hoover's growth program is the ’
extent to which community interests have been made a part of the
plnnnln_g. The company’s plan is closely tied in with growth studies
now being made by Ebasco for the ad}loining communities .to' assure '
sound, long-range "economic growth for both the company and 'the
community areas in theé years ahead. " .

In addition to its main plant at North Canton, the cbmpany maine ’
tains other manufacturing facilities at ‘Canton and Baltimore, Md. '
Hoover also has six planis in the United- Kingdom and one each in
Cansda, France, Australia, Mexico, Brazil and Finland.—V’ 185, p. 1043, °

Hou:ton Fearless Corp.—Sales, Net Up—

Board Chairman Nozh Dietrich reported on Feb. 20 seles of $19 mil=
lion for fiscal 1960, as compared with $15.3 million for the preceding
year and $4.2 for 1958, or an increase of more than 4507 . since . the .
company came under new management in Sept., 1959, Backlog increased
to approximately $11 million, up from $4 million at the end of 1959.

Die.rich pointed ou: that, as ccmpared with the 1959 loss of $1.4
milhqn, unaudited 1960 figures show net income of $400,000 which does
not include operating fipures for the full year of six new aivisions
{ He stressed that it was a year of unusual expan-
sion for the company, citing the acquisiiions of these divisions and the
introduction of numerous new products. Dietrich 2lso said that h2 had
recently resigned as Board Chairman of Tool Research and Engi.eering
Co. to devote full time to Houston Fearless. )

President Barry J. Shillito said that the recently announced plan to '
expand the Western Surgical and Westlah divisions into a na.ional
medical and hospital supply organization -would soon go before Federal °
and state regulatory authorities. He said that 80% of the new com= °
pany’s stock would be retained by Houston Fearless, with the remaindepy
to be offered to the public.—V. 192, p. 2326. y y

Howard Johnson Co.—Ponders Public Financing—
On March 2 Howard B. Johnson, President of this restaurant, motor

“lodge, und frozen foods company, reported that the company is ‘‘con=

- securities,

cidering .the possibility” of making ‘the first public. offering of its

It was reported unomdany that Blyth & Co., Inc. mny.be promi- :

nently involved in such-an oflering.—V, 189, p. 1574

Howell Instruments,:Inc. — Capital Stoek Offered—
Pursuant ‘to a March 1 prospectus, an  underwriting
group headed by Dewar, Robertson & Pancoast, San

. Antonio 5, Texas, publicly. offered 140,000 shares of this

: firm’s outstanding no par capital stock at $14 per share.

. capital stock since iis org:nization, It

- PROCEEDS—TL¢ proceeds will he received by three selling._stock- '
holders, and no part of said proceeds w;l}, bg[gecelved by the comipanyy,;:
‘DIVIDENDS—The company has 1ot p',a,l\d.,f.nny cash .dividends on' its
has been: tae: policy of the:
company to retain earnings to finance the devuopment»ohins-=bue!ness,
and it is not anticirated that tais policy will be changed in the
near future. .

BUSINESE—The company was founded in 1651 by John S. Howell,
who has participated in and is largely responsible for the dev..op-
ment of all of the devices manufactured by the company, the first
of which was the Jetcal Analyzers designed to lest turbo jet instru-
meat systems. This instrument and its accessories accounted for the -
entire sales of the company until May, 1956,

Since its ‘founding in 1951, approximately . 96% of the company's
total dollar sales have been made directly or indirectly to the govern-
ment. Owing to the cdvent of commercial ju. aircraft end the intro-.’
duction of the automatic - indicators to the commercial market, ‘the '
company’s commercial sales accounted for approximately 7.5% of
lotal dollar sales in the fiscal year 1959, and 12.0% of total dollar
sales from Dec, 1, 1959 tarough July 31, 1£60.

CAPITALIZATION AS OF AUG. 31, 1960

Qutstanding

' Autlorized
5% % mortgage duc January 1969..__. $100,000 $92,894
Capital stock (no- par) ... __ 609,000 shs. 420,000 shs.

PURCHASERS—The purchasers. named below, through. their repre- .
sentative, Dewar, Robertson & Pancoast, have severally apreed, sub-
Ject to the terms and conditions containcd in the Purchase Agreement
to purc ase from each selling - stockholder the number of shares of
capital stock set opposite the name of each purchaser below:

Shares : Shares .
. Dewar, Robertson & 3 Jobhnson, Lane, Space and
Pancoast. . .ivucuceezon 35,000 €0, INCom il
Rauscher,” Plerce & Co., Lentz, Newton & C
D o { O LW I B 15,000  Russ & Co., Inc...___.___
. Alex. Brown & Sons____. 10,000  Dallas Union Securities
Schwabacher & Co... 10,000 €03 i ING il 2
E. H. Austin & Co._.___._ 17,000 Whiwe Masterson &
Funk, Hobbs & Hart, Inc.. 7,000 Bache & Co.._
Underwood, Neuhaus & Courts & Co. Ja - 2,000
€5 INCoue it Dempsey-Tegeier & Co. 2,000

registration statement wi‘h the SEC on Féb. 24, 1961, covering.$5.000.

0G0 of Interes!s in its Employee Savings Plan, fogether with 17,600

shares of common stock which may- be acquired pursuant: thereto.— -

V.-192,-p.- 797, ‘ <

New- records in salés and. earnings are ‘reported for 1950 by this
corporation, the eighth consecttive year that the firm has established
new highs over'the preceding' year. t

. Censclidated szles of nuclear particle accelerators and other prod-
uc's bv ihe pirent company and its-subsidiaries during the vear were
$12.332,849,” an increase of 437 over 1959. 'Nat earnings after 'tn'xes
were $1,016,650, equal to $2.26 per share on 449,813 shares outstanding.
In 185" hefore the. acquisition of Applied ‘Radiztion Corp., eirnings
.of HVEC and its subsidizries: were. $733,062, or $1.89 per share based
on 13% ~fewer shares. - !

New orcders received in 1950 tataled $11,087,301, and the year-end
backlog was $10.125,194. S i .

For the first: time in its annual report to stockholders the company
issued 2 consolida‘ed s‘atement incorporating four subsidiary com-=
panies in . which full -or majority ownership is hz2ld. They are Applied
Rediatien: Corp., Wasalnut Creek, Calif.; High Voltage Engineering
(Europa) N. V., Amersfoort, The Netherlands; Elec ronized Chemicals
Corp., Purlingtcn, Mass.;
—V. 189, p. 203%. . 2
Hope Capital Corp.—Name Change— |
See First New York Capital Fund, Inc., above.—V. 193, p. 602.

Hoover Co.—Expansion Program— ‘
As part of a long-range growth program, Hoover has- announced

.. plens ‘for’the immediata” expansion of 'its manu‘acturine facilities’ at -

North Canton, Ohio. The announcement was madz by H. W. Hoover,

and Glass Grinding Corp.,, Whitman, -Mass.

-framing, elevated floor systems and special fabrication facilities.

A. G. Edwards & Sons.... 2,000
Eppler, Guerin & Turner
King, Nelson & Calvert,

TNC: wumede s S el 2,000
Rotan, Mosle & Co

Julien Collins &
Folger, Nolan,

Fleming-

W. B. Hibbs & Co., Inc.
Hooker & Fav, Inc.....__
. —V. 192, p. 1398. \

"Idaho Maryland Industries, Inc.—Files for Secondary :
Idaho  Maryland Indtstries, Inc., 13103 Ventura Blvd., Studio City, |
Calil,, filed a'registration statement with the SEC on Feb, 27, 1961, -
covering 1,155,521 outstanding shares of capital stock, According to
the prospectus, some or all of these shares may: be offered for public -
sale by the present holders thereof on the Pacific Coast Stock Ex-

- change in private transactions, or in the over the counter market, at

prices related to the then current price of the shares on said Exchange.

The businéss of the company 1s conducted through five divisions: the '
Sierra-Schroeder Controls Division, which is engaged in.the production
of fluid control devices for the aircraft and missile industries; Ferro
Cast . Division, a producer of precision castings; Magnetics Division, |
which is engaged in the design and production of high performance
preeision ‘recording and memory devices; Universal Research & Testing
Laboratories Division, which performs qualification, evaluations, re-
search, ‘and -reliability test programs on many types of electronic, -
electro-mechanical, pneumatic, and hydraulic components and systems;
end the Iteeco Division, which fabricates and sells adjustable met:l
The
company holds a controlling interest (about 79% ) in Space Systems
& Industrial Automation, Inc., which is engaged in a research project
for the conversion of heat to electrical power and on the future develop-
ment of the Liquefreeze Process (quick freezing of food and frozen
fcod storage and shipment); and the company holds a 507% interest
in Liavefreeze Corp. of America, for which it manufactures and sells
said process.

In addition to certain indebtedness, the company has outstanding
4,777,348 shares of -capital stock, of which the J. B. Rea Co., Inc., owns -
739,223 shares, the Liquefreeze Co., Inc., 640,000 shares, and manage-
ment officials as a group 126,068 shares. An additional 514,500 shares ,
are reserved for conversion of notes.

The prospectus lists 41 holders of the 1,155,521 shares covered by
this registration statement. Such shares constitute in part presently
outstanding shares which have heretofore been issued by the company .
m two separate transactions, and in part shares which the company
expects to issue upon the conversion of its 5% convertible promissory

-~

e




8 (1016) -

The Commercial and Financial Chronicle . . , Monday, March 6, 1961

notes now presently outstanding. ‘The transactions pursuant to which
such’ shares have been or are’ to- be issued are as follows: (1) 100,000
shares are to be offered by Rea. "These shares are part of the
1,067,352 shares issued.to Rea by the company in May. and June of
1960 and of which Rea has sold 328,129 shares and contracted'to sell
111,110 shares Rea has informed the company that it intends to
dissolve and liquidate and that, pursuant to a Plan of Liquidation,
it intends to sell these 100,000 shares and to distribute to its stock-
holders the remaining 528,113 shares; (2) 269,240 shares may be
offered by 16 of the 17 persons who purchased the 328,129 shares from
Rea out of the shares so purchased; (3) 66,666 shares may be offered
by three of the four persons who have contracted to purchase 111,110
shares from Rea out of said 111,110 shares; (4) 414,500 shares
may be offered by the 11 holders of the 5% convertible promissory
notes of the company which are due in 1967. These notes are now
outstanding in the principal amount of $257,250. The company has
been informed by.the holders of these notes that upon their conversion
they may thereafter sell 414,500 shares of the 514,500 shares received
on such conversions; (5) 120,500 shares may be offered by the holders
of shares who obtained such shares upon the conversion of the 5%
convertible promissory notes of the company in the aggregate principal
amount of $60,250 from August 1960 to January 1861; (6) 184,615
shares 'may be offered by -Industrial Tubular. Equipment Co., Iteeco
Colorado Corp., National Forging and Tool Co. and the stockholders of
said corporations to whom these shares were issued pursuant to the
acquisition' by the company of the businesses and properties which
are now a part of the company’s Iteeco Division. The largest blocks
are being sold by C. S. Heinz, Jr., Enterprises, 102,248 shares, Indus-
trial Tubular Equipment, 114,198, Oliver Investment Co., 100,000, Rea
100,000, and the Estate of Glendolyn MacBoyle Bechhold, 100,000.
—V. 192, p. 1493.

Industrial Instrument Corp.—Rights Offering—

This corporation, of 8400 Research Road, Austin, Texas, filed a
registration statement with the SEC on Feb. 27, 1961, covering 60,000
shares of 6% second series cumulative convertible preferred stock, $10
par. The company proposes to offer such stock for subscription by
holders of its outstanding common and first series preferred stock on
the basis of one new share of preferred for each eight shares of
common and for each one share of preferred stock held. In addition
to, granting holders of the 7,871 shares of the first series preferred
the right to subscribe for the second series preferred on a share for
share basis, the company will offer to such holders the option to
exchange first series -preferred: shares or an equal number of second
series shares. The record date, subscription price, name of the under-
writer and the underwriting terms are. to be supplied by amendment.

The company is in the business of manufacturing.and selling various
types of instruments-used to measure and- control. the  flow, level,
pressure and temperature of liquids and.gases and various: types of

pneumatic and  electrical transmitting:.systems used to communicate -

measurement. information. from one-point .to another. It also manu-
factures and sells. certain component parts- of instruments to other
manufacturers. Of the $520,000 net ‘proceeds from: the ‘stock sale,
$10,000 will .be used to purchase-machine tools, $70,605 to pay bank
notes, $45,384 to pay accounts payable, $45,287:to pay notes to others,

and the balance will be added to general funds to.be used-as working.

capital -to finance work ‘in progress-and to carry accounts receivable.

In addition’ to. certain indebtedness and. 7,871 ‘shares of -the first:
series: preférred stock, the.company.has- outstanding- 683,550 shares" of :

common stock, of - which latter W. M. Reese, board chairman and
president, -owns 298,922 shares and management. officials as a group
307,443 shares. Reese also owns 75 shares of the preferred stock and
management officials 975 shares.—V. 185, p. 719.
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Industrial Rayon Corp.—Directors Approve Merger—

See Midland-Ross Corp., below.—V. 192, p. 498.

‘International Memorials, Ine.—Common Capital Stock
Offered—Pursuant to a Feb. 16 offering circular, this

Ontario, Calif. corporation publicly offered as a specu-'

lation in a Biblical specialty field, 300,000 shares of its
common stock at par, $1 per share. Initially the offer
was made without underwriting, but the issuer reserved
the right to make the offering through an underwriter,
in which instance a concession of 20¢ per share was to
be granted.

BUSINESS—As provided bv the laws of the State of California,
the company has been duly licensed under a Certificdte of Authority
to conduct a Bible Selling business.

The business is conducted from a building located at 604 South
Hope Avenue. Ontario, Calif. At this time, 3,750 feet of floor space
is in use, divided into offices, storage, manufacture of the cedar
boxes, and shipping. The lease is for a term of two years, at rental
of $100 per month the first year, and $150 per month the second
year. The present stock consists of a substantial supply of cedar
lumber from which the cases are m~ade; 1,560 Protestant, 1038 Catholic,
206 Hebrew Bibles; a supply of gold leaf'used in embossing the Bibles;
and general corporate supplies. In addition to said building, a sales
office is located at 1320 West 12th Place, Los Angeles, Calif. This
office is occupied under a lease of month to month rental for an
indefinite option of reénewal. Sales representatives will operate from
this office, following a course of training as to the company business.

PROCEEDS—Should all or part of the $60,000 designated as
commission or concession to be: paid to underwriter for services
rendered in distribution of the securities be not so paid, such total
sum thereof will be added to the contingent fund and used for general
corporate business.

Expénse of-dssuer L st s s o TS Sley SN il B $5,000
Revolving fund used as advance to representatives____ 15,000
Purchase of Bibles and processing for delivery._______ 180,000
Purchase of additional machinery for box manufacture - 10,000
Printing and advertising : 8 ———-" 3,000
Payment of loans. oy 0 A A 6,000.
Remodeling building 1,000
Purchase of two gold stamping machines._.__ 1,000
Contingencies and working capital 19,000

CAPITAL STRUCTURE--The company.was incorporated under the

General. Carporation Law of Neva”a ‘om Julv 9,:1960, The authorized .

capital stock ' consists. of $1,000,000 “divided.. into 1,000,000 “shares,
having a  par, value of §1 per share lull paid -"and- non-assessable,

as, if ,and when issued.. All shares enjoy. equality' of voting rights.-

and all other. corporate rights.—V. 193, p. 602.

" Investors Diversified Services, Inc.—Order Modified— -

The. SEC ‘has. issued an ‘order- under the Investment. Company Act -
modifying . earlier exemption orders with respect- to transactions be- -

tween this Minneapolis investment' company” and persons engaged in
the offering and sale. of securities for which IDS is the underwriter.
The. transactions

and sales representatives, and the amended order_.authorizes increases
in vth(;gt;moungogf such loans which may be made. from time to time.
—V. , P. :

:Israel Development Corp.—Seeks Order—

This corporation, of New York, has applied to the SEC for an
exemption order ‘under the Investment Company. Act with. respect to
& proposed debenture issue; and the Commission has issued '‘an-order
giving - interested persons until March' 9, 1961 to request' a hearing
thereon.. The company: proposes to ‘issue and- sell to the public $3,-
000,000 of 15-year 5%27% convertible sinking fund debentures, series A,
1976. It now has outstanding $1,625,000 of bank loans secured by the
pledge of various portiolio securities. Proceeds of ‘the debenture issue
are said to be necessary to fulfill the purposes for which the company
was organized, and an exemption is.sought from any restrictions
of the Act-against such a company -issuing or selling more than one
class of debt securities.—V. 192, p. 2122,

- Jensen Industries; Los ‘Angeles, Calif.—Files With SEC
_The company on-Feb. 9, 1961 filed a letter of notification with the
SEC covering 75,000 shares of capital stock (par-$1) to be offered at
:;}ulpex;: .vﬁxtare, through Thomas Jay, -Winston. & Co., Inc., Beverly
s, Calif. 5 =S gl A e : :

pitized for FRASER
b://fraser.stlouisfed.org/

involve loans. in the form -of " periodic -advances'
orsecured. lump-sum ‘loans -to: divisional ‘managers, district managers

The proceeds are to be used to move a plant and equipment to new
quarters; purchase and install new equipment, and for working capital,

Jerrold Elegtronics Corp.—Acquires—

Harman-Kardon, Inc,, manufacturer of high fidelity components and
logic modules for data  systems on Feb; 28 became part:of Jerrold
‘ Electronics Corp., with the signing of closing papers by Milton J.
Shapp, President of Jerrold and Sidney ‘Harman, President of Harman-
. Kardon. Harman-Kardon,  located at Plainview; Long: Island, will
operate as a separate. subsidiary.

Jerrold is a manufacturer of electronic amplification = equipment
for closed circuit television distribution systems, electronic. test instru-
ment and electronic consumer products.

Acquisition of Harman-Kardon by Jerrold provides for issuing an
additional 300,600 Jerrold shares, to be exchanged for a maximum
of 544,709 shares of Harman-Kardon at a ratio of one share of
Jerrold stock for approximately 1.8 shares of Harman-Kardon. Of the
300,600 Jerrold shares, 42,414 will be reserved for potential conversion
of Harman-Kardon convertible debentures, of which $538,000 are
outstanding. *

The Harman-Kardon listing will. be withdrawn from trading on
the American Stock Exchange. Jerrold continues to be listed over-the-
counter. At full conversion, there will be approximately 2,020,000 shares
of Jerrold stock outstanding.

In a joint announcement, Shapp and Harman said that integration
of these two companies creates a new diversified electronics organiza-
tion, specializing in a broad range of electronic products and com-
munications systems for the consumer, industrial, commercial and
military markets,

The companies maintain operating plants in Plainview, Long Island
and Philadelphia, Pa., and an electronics research center in Huntingdon
Valley, Pa.

Shapp and Harman stated that an accelerated program of further
expansion and diversification will be initiated at once. Jerrold will
expand into test instrumentation, ultrasonics, microwave and advanced
electronics. - -

This program will be findnced from ' a present cash position of
approximately $6,000,000.—V. 192, p. 2508,

Jodmar Industries, Inc.,, Brooklyn, N. Y.—Files With
Securities and Exchange Commission— i
The corporation on Feb. 24, 1961 filed a letter of motification. with
the SEC covering 75,000 shares -of ‘common.stock (par 10 cents) -to
be --offered. at -$4 per-'share,
York, N. Y. . ¥ o e o : 3
The proceeds are to. be -used for the purchase .of inventory 'for
current business;’ purchase-of " machinery, .equipment ~and_inventory

for - a . proposed- manufacturing _business- and sales _promotior’r, and -

reserves.

Johns-Manville-Corp.—Agreement—
See Certain-teed Products Corp., above.—V. 193, p. 703.

Joliet Inn Associates, Joliet, Ill.—Files With SEC—

The company on Feb, 15, 1961 filed a  letter of notification with
the SEC' cevering’$235,000 limited partnership' interests to be offered

- at. not less than $2,500° each in units of $5,000, or in fractional -
The offering .will, be underwritten. by First Realty '

units thereof:
Syndicators, New York, N. Y.

The proceeds are to be used to purchase a motel and for working
capital. i \

Kaiser Aluminum & Chemical Corp.+-Merger Agreem’t

This corporation and Kawnegr Co. announced-on:Feb. 21. that .they
have reached agreement on a merger. Kaiser Aluminum is ‘&' inajor
producer of primary aluminum. Kawneer's principal business is
manufacturing aluminum - architectural products,. including exterior
metal, walls, windows, doors, entrances and store fronts for' com-
mercial, industrial and ofiice buildings. : ¢

The merger agreement has been approved by the Board of Direc-
tors of both companies and will be submitted to their stockholders
for approval in the near future,.according to a .joint announcement by
D. A. Rhoades, President of Kaiser Aluminum, and Lawrence J. Plym,
President of Kawneer.

The agreement provides that Kawneer will be merged into Kaiser
Aluminum. Kaiser Aluminum will issue approximately $30-million
present market value, of equity securities in exchange for the 938,263
shares of Kawneer common stock outstanding, Kawneer does not have
any preferred stock outstanding. and long-term debt amounts to. only
$2,911,000, which will be retired.as a part of the transaction. The
Kawneer stockholders will receive one-half share of common stock and
one-tenth” share of $100 par value 4%;% convertible preference stock
of Kaiser Aluminym for each share of Kawneer stock, or a total of
469,132 shares of common stock and 93,827 shares of preference stock
of Kaiser Aluminum.—V, 193, p. 106.

\

Kawneer Co.—Merger Agreement—
See Kaiser Aluminum & Chemical Corp., above.—V. 192, p. 1398.

Kennametal Inc.—Sales, Net Up—

Net income for the second fiscal quarter ended Dec. 31, 1960
amounted to 78 cents a share, on sales of $5,900,788, as compared
with a net of 71 cents on sales of 5,879,864, for the same quarter
last year. Net sales and other income for the six months ended Dec. 31,
were $11,257,643, an increase of $307,333 over the same 1959 period, but
$1,771,447 less -than for the six months ended June 30, 1960. —
V. 190, p. 870.

Kimberly-Clark Corp.—Report—

This firm reported on- Feb, 20 sales -of $102,404,650 in the three
months ended Jan. ‘31; -third quarter of the company’s . fiscal . year,
as against $102,231,620- in. the corresponding period last year.

Net earnings after taxes were $7,021,127, equal to 78 cents a share
cumpared with $_8,612,469 and 97 cenisva  share.a year ago..-

“We expect that the fourth. quarter. will show appreciable improve-
ment over this quarter, and it now seems probable that our earnings
for 'the  fiscal :year .will- approximate - those . of - last.-year,”. John R.
‘Kimberly, Board-Chairman, said. . ’ .

Intense competition resultéd in tém-pbll‘aruy low‘er volume- in some; -

of the company’s more profitable product. lines, he  pointed out.
Non-recurring costs- incident’ to the construction and start-up .of
new facilities and certain
the quarter, he said. S

Sales. in the full three quarters “ended Jan. 31 totaled $305,821,498,~

compared with. $294,835,640..in the:-like period .g .year -before.: Nine

month net earnings were-$22,337,689, equal to. $2.50 a.share, as against

$22,195,927 and $2.49 a share a year ago.—V..192, p. 994.

(E.J.) Korvette, Inc.—To Acquire Interest—

Jack and Arthur Schwadron, sons of Louis Schwadron, a co-founder
of Alexander's Department Stores, Inc., and certain. other members
of the Schwadron family, have agreed to sell to E. J. Korvette, Inc.
&n 187% interest in  Alexander's Department Stores, Inc. ‘and-in an
affiliated realty company, Retail Realty, Inc., ‘according to an an-
nouncement released by the Schwadron brothers on Feb. 27.

Alexander's, largely owned by various family interests, ‘operates four -

department stores in the metropolitan. New York area. E, J. Korvette,
Inc., a leading promotional department store chain, : operates 12
stores in Connecticut. New- York, New Jersey and ‘Pennsylvania.

The consideration for this Schwadron interest will include 83.800
shares of common stock of Korvette, Jack Schwadron stated, together
with '$240,000 in cash and deferred payments :aggregating: $1,004,000.
—V. 193, p. 603. .

Laclede Gas Co.—Partial Redemption—

The company has called for redemption on March. 31, next, through
operation of the sinking fund, 6,500 shares of its. 4.6% cumulative pre-
ferred stock at' $25 per share.. Payment will .be made at the rom-
pany’s office, 1017 Olive Street, St. Louis 1, Mo.—V, 193, p. 703.

L’Aiglon Apparel, Inc.—Notes Sold Privately;Feb; 28,

1961, it was reported that this company -had - sold: pri-

through- Fontana  Securities, .Inc., New *

process changes also’ were reflected during

- vately $1,000,000 of senior notes due:Dec. 1,:1975, through

Kidder; Peabody & Co. Inc.,” New York City.

Lake Aircraft Corp., Sanford, Me.——Files 'With SEC—

The corporation on Feb, 14, 1961 filed a leiter of notification with
the SEC covering $300,000. of 6%2% convertible subordinated debén-
tures, series A, due March -1, 1981 to be offered at face value. The
offering will be underwritten by Mann & Creesy, Salem, Mass.

The proceeds are to be used to reduce short-term loans and for
working capital.—V. 191, p. 1323,

_Leaseway Transportation Corp.—Common Stock Of-
fered—Hayden, Stone & Co. offered publicly on March 3,
150,000 shares of Leaseway’s common stock at $15. Of
the.sale, 75,000 shares are being offered for the account
of the company and 75,000 shares for the account -of
present stockholders, The shares sold quickly at a pre-
mium, |

PROCEEDS-—Company proceeds from the sale will be added to its
general funds to expand its operations by acquisition or otherwise
and to enhance its borrowing power, No part of the proceeds of the
shares of selling stockholders will be received by the company.

BUSINESS—Il.easeway Transportation Corp. was_incorporated in No-
vember, 1960, and in March, 1961, acquired the outstanding stock of
79 corporations. The company is primarily engaged in the long-term
leasing of trucks and other commercial vehicles and the intrastate
operation of trucks.

The company believes that, of companies engaged in its field, it is
grtxetof the four largest purchasers of commercial vehicles in the United

ates. ;

Leasing operations are carried on east of the Mississippi River and
on the Pacific Coast. The ccmpany owns approximately 6,700 vehicles,
of which 5,200 are trucks, tractors and trailers.

REVENUES—For the three months ended Oct. 31, 1960 combined re=
sults of the 79 companies, acquired by Leaseway Transportation Corp.,
included total revenues of $6,872,000 and net of $413,000, equal to 34
cents per share, based on 1,199,142 shares, compared with revenues of

. $5,233,000 and net of $319,000, equal to 27 cents per share on the same

number of shares for the three months ended Oct. 31, 1959. For the
fiscal year ended July 31,.1560, revenues totaled /$24,412,000 and net
of '$1,201,000, equal .to ‘$1.00 per share on 1,199,142 shares outstanding;
compared with revenue- of $18,956,000 and' net of $1,105,000, equal ‘to

.. 92  cents per share on the-same number of shares*outstanding' for the - ;
. previous fiscal year-ended. July 31, 1959.: The company's 'subsidiaries

have retained substantially ail their-earnings-to finance- expansion and
the management has no present plans for payment of cash dividends.

CAPITALIZATION—Pro forma. capitalization of the company giving
effect to the offering consists of $11,565,659 in.debt and 1,274,142
shares. of common stock, $1 par value.—V. 193, p. 911.

Lehigh & New England RR.—Earnings— 23
11960

Month of January— 2 1961 .
- Railway operating revenue. ' $142,455 $337,699
‘Railway operating expenses .. 386,043 475;406.
Net deficit from railway operations.___ .. ___ $243,588  $137,707
Net railway - operating. deficit . __ 210,362, 84,441

—V. 193, p. 704.

Liberty: Electronics Corp.—Manufacturing Expansion
Liberty Electronics Corp., Inglewood, Calif., and Cannon’ Electric Co.

.“of Los Angeles, Calif., have jointly announced arrangements licensing

Liberty Electronics to. engage,in 'a manufacturing process for Cannon
connectors.

Irving Zeiger, President of Liberty Electronics, stated the new manu- -

facturing program would encompass-both military standards and com-
mercial connectors, assembling components and sub-assemblies to rigid

factory standards. Liberty Electronics recently moved into its modern

20,000 square fooi manufacturing facility near Los Angeles Interna-
tional Airport for this purpose.

C. G. Fouts, national distributor sales manager of Cannon Electric
Co., ‘advised that other connector lines would be added to Liberty's
program in the near future.

Mr. Zeiger estimated the new program automatically increased Lib-
erty's inventory and flexibility tenfold by addition of more ccmponents,
and would boost electronics’ sales greatly, benefiting both military and
commercial equipment manufacturers through faster -deliveries irom
local warehouse stocks. He added that this manufacturing program
would also increase employment at Liberty Electronics in the immediate
future.

Lithium Corp. of America, Inc.—Appointment—
The Chase Manhattan Bank has been appointed. transfer agent of

'the Lithium corporation’s $1 par value common stock.—V. 192, p. 2122.

Martin Co.—Sales, Net Rise—

The Martin Co. of Baltimore, Md., reported on Feb. 24, 1960 earnings
of $16,854,540 on sales of $651,227,929. The results were well above
comparable 1959 figures.

The 1960 earnings amount to $5.43 per share of cominon stock, up
from $4.34 per share in 1959.

Martin sales at $651,227,929 in 1960 were up 24.3¢ from $523,707,-
022 in the prior year. Income of $16,854,540 in 1960, after provision
for Federal taxes, compares with $13,336,981 for 1959, or an increase

_of 26.4%.

The figures were released in Orlando—where Martin has a manu-
facturing division—in connection wish a meeting  of the company’s
board o1, directors.

The board also declared a quarterly dividend of 25 cents per share,
paysble on March 27 to stockholders of record March 6. Taking ac-
count of the recent {wo-for-one split of Martin’s common shares, this
action has the effect of maintaining ~an ‘increased rate adopted in

December, 1960, when the quarterly dividend was raised from 40 cents *

to 50 cents a share.—V. 193, p.-912. - %

' .Maryland Cup .Corp.—.-Appointm,ent— e )

The - Manufacturers’ Trust' Co.- has been appointed ‘co-registrar- for °

the “common ‘stock: of - the corporation.—V.-193, .p.704. 3

Marmac ‘Industries, Inc.—Common . Stock .-Offered—
Metropolitan Securities,. Inc. offered. for public sale on -
March 3 a new issue of 108,000: shares of 10¢ par:value.:
common _stock of Marmac Industries, Inc.; at.a-price of .

$4.50 per share. -

BUSINESS—Marmac Industries, ‘Inc. with,.hendqbuarters ~in. DepAttord
Township, New. Jersey, manufactures and sells' work kitchen cabinets,

counter -tops, bathroom -vanities .and’ custom- designed- kitchen- cabinets .

of .all types:. S .

PROCEEDS—Proceeds” from the sale of the common stock will be -
used for capital improvement.and plant expansion, reorganization and. -
- layout, for development of new markets, hiring of technical personnel
and. purchase of additional equipment to ‘reactivate ‘a- machine shop -

division, to increase inventories and to finance accounts receivable.

EARNINGS—For the nine mcnths ‘to. Sept. 30, 1960, net sales were

$440,657 and net income $56,048. This compared with net sales in the
9 months to Sept. 30, 1959, of $395,860 and net income of $45,958. For

the-year ended Dec. 31, 1959, net sales were $592,122 and net income -

$41,832.—V. 193, p. 49.

~Mensh Investment & Development - Associates, Inc.—
Securities Offered — Pursuant to.a . prospectus,

ton 6, D. C., publicly offered $1,100,250 of 80% convert-

. ible subordinated .debentures,. due Sept. 1, 1970, and
36,675 shares of ‘$1. par capital stock in- units consisting -
of. $750 principal amount.of debentures and.25 shares. of :
‘stock. At the present; the company

Continued on page 50

dated -
Feb. 20, this' corporation, of 1625 Eye St.,N. W., Washing- :

is offering these units
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Per When Holders Per When Holders
DI‘ IIDENDS Name of Company Share Payable of Rec. Name of Company Share - Payable of Ree.
Cannon Mills, common (quar.) __.________ 75¢ :- 3 3- 6 General Telephone Co. of Indiana—

sl . Class: B (QUAr.) wroco—apemco—oo_ - 75¢ -3 3-6 $2.50 preferred : (quar.) 62Yc 4- =
Dividend annour.xcements. ar.e grouped in two seDarate Carey, Baxter & Kennedy Inc. (quar,) % 10c 3-31 3-8 General Telephone Co. of Michigan : 1 813
tables. In the first we indicate all the dividends anl; Carthage Mﬂlls( (QUar. ) oo iouoia: - % 30c¢ 3-:1!1 3-15 $2.40 preferred.(quar.) —_____ __________ 66c  4-1  3-15

i " follow wit) Castle & Cooke, ‘Inc.- . = 25¢ 3-13 3- 1: $1.35 preferred (quar.) 33%¢ 4- 1 3-15
nounced durlng.the E".lrrent w‘fk ’fl,l;len e nts previ- Central Coal & Coke (extra) < 25¢ 3-16 2-20 General Telephone Co. of Ohio— -
a second table in which Wwe show the payme b : Central Foundry (QUar.)--..___.__________ 25¢ 3-20 -3-9 $1.25 preferred. (quar.) -___._ 31Ye 4- 1  3.15
ously announced, but which have not yet reached their central Hudfson é:va(s & Electric— é1izs el ol G'::1.401 preferred (quar.)-_____ 35c  4-1  2-15
) ’ 4% % preferred (quar.) .. 1.12% & - eneral Teleph Co. of P
payment date. Per When Holders 4.35% preferred (quar.) .. 81.08% 4- 1 3-10 . $2.10- preferred (quar.)._._______________ 52¢ 4- 1 3-15
Name of Company Share Payable of Rec. 4.75% preferred (quar.) .. $1.18% 4-1 3-10 General Telephone Co. (Wisc.)—

a P ¢ 3.20 3.8 Central Indiana Gas (quar,).-..___ 20c 4- 5 3-13 $4.50 preferred (quar.)__________________ $1.12% 4- 1 3-15
Acme Electric Corp. (Quar.) .. ... 7c -10 3' 1 Central Penn National Bank (Phila)— General Tire & Rubber, 3% % pfd. (quar.)_.  93%c 3-31 3-13
Acushnet  Process _(quar.) - gog, x 20 " (INCTeASeA-qUAY. ): it m il i ln sl o il 55¢  3-31, 3-3 4% % preferred (QUAr.)—- ... ____ $1.06%  3-31 313
Aetna Finance Co. (quar.)________ 10c'  3-3 313 Central Securities Corp.— 4% % preferred.(quar.).. $1.12)%,  3-31  3-13
Aetna Insurance Co. (Hartford) (quar. 65¢ 4- 3 -10 Common (stock div. in lieu of cash). One $5 preferred (quar.)...._ $1.25 3-31 3-13
Alco Products, Imc.. .. __.____ ... - 10c  4-1  3- . share of City National Bank & Trust Co. 5% % preferred (quar.)_ $1.37%  3-31  3-13
Aldens, Inc., common (quar.)_ 30e 411 - 3 : (Chicago) for each 500, shares held_____ ———- 3-30  3-13 Genung's, Inc. (Quar.).________._..______ 17%c  4-1 317

430, preferred (QUar.)_ . ..-—__ $1.06% A= 1 3- $1.50" preferred (QUAT.) oo ____ - 3T%ec 5-1 4-20 Girard Trust Corm Exchange Bank (Phila,

Algonquin Building Credits, Ltd i 3 $1.40 pref. A (quar.) - = 35¢ 5-1 4-20 . Quarterly 60c 4- 3 3-7
6Y2’; preference (quar.) ... $32%2¢  3-15 §'1o $1.40 pref. B (quar.) ___________._ - 35c’ 5-1  4-20.  Glidden Company (quar.).__.___.__________ 50c 4-3  3-10

Alleghany Ludlum Steel (quar.).. 50c  3-31 315  Century Acceptance Corp,, common (quar.) - 7c  4-15 - 3-10 °  Goebel Brewing Co.— . .

A{}eggany EE:epsi-csomt Bomllng ((16?1112:-11) quar.) 42‘:&2 ;‘35“ 3'10 70¢c prefer’red 1lquar.) _________ = 17’/20 ;-1? 12!-1128 No action taken on common or preferred

Allegheny Power Systems Inc. B 72 N . Chatham Mfg., class A (quar. - C 3 - payment at this time.

Allied Products Corp.— i Class B (quar.) 4c 3.1 2-20 Gold Seal Products, 5% % preferred (quar,) 16Yac 4-17 3-29

No acugn taken on pay(ment ;it this time.. 95c .. 4-10  3-13 % preferred (QUAT.) - e $1° (3-1  2-20 Grg]ﬁon & Co., Ltd., ciass A (quar.)._.____ $25¢ - 3-15  2-25
Amerace Corp,, common (qUar.) ..—o.--——- 5 . 5 Chemway Corp.— X ss A (quar.) 6-15 5-25

Stock dividend bih L7 4-10 g'}g (No action taken on common payment at . 'Class A (quar.) 9-15 . 8.25
4Y;% preferred - (qQUAar.) ... $1.06%  4-1 15 this time) Class A .(quar.)____ 12-15  11-25
America Corp., $4 preierred (quar.)- SLe. dn Lo 0 Chock Full O'Nuts Corp. (quar.) ... 10c  3-30  3-15 3-2¢4 314

$6 preferred (QUAr.)—_.—— e $1.50 = 4- 1 g'lg Christiana Securities, com. (increased) - 8112 3-14°  2-28 Grant (W. T.) Co., -1 310
American  Agricultural Cchemical (qu?rﬁéﬁ' §3§ Sraderts 0 7% preferred (QUAT.) i _____ s12.75 41 920 3% % preferred . (quar.) .41 3-10
American Bank Note Co., common (quar.)- ~ i Circle Theatre Co 5¢ -15 3- ' Great American Insurance Co, (N, Y.

6% preferred (QUAT,) ——— oo 75¢  4- 1 g]? Citizens Casualty Co, (N. Y.), class A_______ 10c  4-15  4-5 Quarterly ; z 50c  4-15  3-20
American Crystal Sugar, common (quar.)--- 50¢ 3-31 35 Class B o lc  4-15  4- 5 ., Great Universal Stores—

41, ¢ prior preferred. (QUaT.) .. -~ $L12% 3':;1 .08  Citlzens Utilities, class B (Increased-quar.)__ 15¢ + 3-13.  3- 6 ... American depositary receipts ordinary_._.. $0.044 3-8 12-30
American District Telegraph___ 30c  3-15 g Clark Cable COID.= e ioic ot e ¢ 3-25. 3-15. . American depositary receipts ordinary A__  $0.044 © 3- 8  12-30
American Dredging Co. (quar.) 75¢ 3-13 3'13 Cleveland Trencher (quar.) z 15¢ 3-31 3-15 Green. (Daniel) Co. 50c 3-15 -3
American Express Co. (quar.)- 30c 4-1 g' 9 Clevite Corp. (quar.)___.._.___.. & 30c 3-28 3-13 Grocery: Store Products (quar.)____._______ 30¢ 3-17 3.3
American Factors, Ltd. (quar.) - - 25¢  3-16 = Clifton Forge-Waynesboro Telephon 30c - 3-31 315 Guaranty Savings Life Insurance (Montgom-

American lGeneml Insurance (Houston)— 1156 s 541 Coleman Engineerlngd— 5 s St bty ery, Ala.) (i aH ~ 20¢ 4-1 3-15

Quarterly - i - 7 ' 6% conv. preferred (quar.) .. ______.___. Yac = -

American Ice Co., common (Quar.)._... __ 25¢ 4-10 g‘ig Commercial Solvents Corp.-(quar.) —.__._____ 15¢ 3-31 3-6 Hahn Brass, Ltd., t15¢ 4-1 3.8

67/ non-cumulative preferred... $1.50  4-10 '3 Commonwealth Investment— 5% 1st preferred (quar.) $22%c  4-1 3-8
American Locker, 30c non-cum, class A 10c  3-13 3- (From investment income)_____..___._._._ e 3-25 3-9 Hall (W. F.) Printing (quar.) 35¢ 3.22  3-10°
American National Fire Insurance (N. Y. 2 Consolidated Edison Co. of N. Y.— - Halold Xerox (quar.) _______________ 6Yc 4- 3 3-10

Quarterly ____ L o 30c  4-15 g' g $5 preferred (QUAT.) - oooioooi oo oo $1.25 5-1 - 4-7  Hamilton Management, class A  (quar, 5¢  3-15 31
American Re-Insurance (New York) (quar.) 30c - 3-15 e Consolidated Rendering Co. (quar.) 5 30c  .3-15 3-3 Hamilton Paper (special) 27c - 3-20 3-9
American Research & Development Corp.— . Consolidated Rock Products (quar.).__ 2 " 20¢ 4- 1 3-13 Hanover Bank (N. Y.) (quar.)____________ 50c 4-1 3-15

(15%c from realized net gains from the Continental Industries (stock dividend)..._.. 15% 4-17 3-30 Harcourt Brace & World, Inc. 12%ec 3-21  3-6

sale of securities plus 12'2¢ from ordi- Corroon & Reynolds Corp. -(increased-quar.) 17%ac 4-1 - 3-20 Harnischfeger Corp., common » 25¢ 4- 1 3-20
nary net income) _______ ~ 28c 4- 1 3-210 Corning Glass Works, common- (quar.)_.._. 37%2c 3-31 3-13 .-6% preferred (quar.) _._ $1.50 4-15 4- 3
American Stamping. Co 15c  3-31 . 3-17 3Ya¢ preferred (quUar.)_ ._____ ol - 8Td%c  4-1 ' 3-13 Harris Calorfic (quer.) _.________________ 15¢  3-10 3-3
American States Insurance (Indianapolis)— i 3%2% preferred 1947 series (quar.) ... 87%2¢c 4- 1 3-13 Harvey: Aluminum, Inc., class A (quar.)__ 25¢ 3-31 3- 6

Class A (QUATr.)_— o sme- | 12%kc 421 3'1g Craftsman Life Insurance (Boston) - (quar.)- 10c . 3-31 - 3-24  Hearst Consolidated Publications -(dividend

Class B (quar.)-_____ 121/20 4-1 g'io' Crane Company (QUAr.) .- __ .. 50c 3-21 3-10 . payment on class A passed at this time)

$1.25 preferred (quar.) _. e 31%c 4- 1 T Crescent Petroleum Corp., common (quar.) 25¢ 3-31 3-13 - Hein-Werner Corp. (stock dividend)________ 5% 7-20 6-20
American Surety (New York) (reduced)_ 5¢  3-10  3-1 5% preferred (QUAT.) . - .. 31%c  3-31  3-13 Hempstead Bank (Long Island, N. Y.)_. ... 16c  3-15  3-1
American ngacco, l(s',h ;g‘eferred lquf,r.)__; sljg?; 3'3} g‘ig Crown Zellerbach (Canada), Ltd.— 108 e 310 Hibbard Sp t (quar.) 75¢ 3-31 3-21
Anchor Hocking Glass Corp., com. (quar. = = Class A (quar,) ; C = - Extra _ $3 3-31 3-21

$4 preferred (QUAT.) oo $1  4-1  3-17 Cuban American Sugar Co. (quar.)-__-___. loc  3-31  3-16 - Hines '(Edward) Lumber Co. (quar.). 50c  4-10  3-24
Angelica Uniforms (quar.)__—_____-______.. 20%c  3-31  3-15  Gyrtiss-Wright Corp., common (quar,) 5 25¢  4- 6  3-10  Houdaille Industries, (quar.) 25¢  4-1 317
Anglo-Canadian Pulp & Paper Mills— $2 non-cum. preferred A (quar.)..__ e 50c 4- 6 3-10 $2.25 conv. preferred (quar.) ___ 56Yac 4- 1 3-17

common (QUATL.) o i50c  4- 7 3-15 $2 non-cum, preferred A (qQuer.). 5 50c  7-6  6-7 Hubbell (Harvey) Inc., class A____________ 18¢c  3-22 3-9

$2.80 preferred (quar.) _ ¥70c  4-20  3-30 $2 non-cum. preferred A (quar.)_ i 50c  10- 6  9- 17 Class B "18c  3-22¢ 3-9
Arkansas Power & Light Co.— $2 non-cum. preferred A (guar.)_ L 50c 12-28  12-12 Hughes-Owens, Lid., class B_.____________ 110c.  4-15 ° 3-15

4.32¢ preferred (QUAI.)_______._.____. $1.08  4-1  3-15 Huttig Sash & Door, common (quar.) 50c 3-31  3-15

4.729, preferred (quar.)- $1.18 4-1 3-15 Dayco Corp.— ) 5% preferred (quar.) ..___.______ $1.25 3-31 3-15

5.487, preferred (quar.)__ $1.37 4-1  3-15 Action on com. dividend payment omitted. : 5% preferred (quar.) ____ - $125 6-30 6-15
Arnold Constable Corp. (quar.)- - 12%c  4-28  3-16 $2 class A (quar.) Z 50c  4-25  4-10 5% preferred (quar.) ____ $1.25  9-30  9-15
Arundel . COTp.  (QUAT.) oo 3%c  4-1 315  payton Malleable Iron, 5% pid. (quar.)—__- ~ $1.25  4-1 3-1 5% preferred (quar.) __________________ $1.25 12-28 12-13
Asgrow Seed Co. 25¢  3-10  3-1 Common payment omitted at this time.

Ashdown Hardware, Ltd., class B (quar.)___ $18¢c '*4-1  3-10  pecey Records (quar.)..._ 30c  3-30  3-10  14eal C Co. 20c 3271 3-9
Associated Stationers Supply (quar.)__. 13c  5-1 4-14  peltown Foods (quar.) - ____ 15c  4-1 = 3-10 - Tpinojs Lock Co. (stock dividend) . ... 2% “3-15 3-1
Auto-Soler C0. (QUAT.) oo 7%ec 4= 1  3-20  pelaware Power & Light, 3.7 92%c  3-30  3-10 Imperial Capital Fund, Inc. (3 cents from
Avalon Telephone, Ltd., 5% preferred (quar.) gi:‘?g g'gi g' } 4% preferred (quar.)__.. b 351 g'gg ::::118 investment income and 6 cents from long-

B0 iterent s ) e ey a1 h3p T - SRO% prelenned (auan)- - S0 M gho g tem cavll evm Lo oc 328 228

7% preferred (quar.) . __ - }43%c 3-31  3-1 4.56% preferred (quar.)- $1.14  3-30  3-1 4% preferred (quar.) __ - $103% 4-1 3-6
Axe-Houghton Stock Fund____ - _______- 19¢c  3-31  3-10 5% preferred (QUAr.) . . .- $1.25  3-30  3-10 4.12% preferred (quar.) -__________ $1.03 4-1  3-6.

Denver Tramway— 12- 1 Indianapolis Power & Light, common._ 4-15 4- 3.
Baltimore Brick, 5% 1st preferred (accum.) $1.25 3-10 2-27 $2.50-$3.50 non-cum. pfd. (increased s-a) 75¢  12-15 - 49 preferred (quer.) ... 41 317
Baltimore Gas & Electric, common (quar.) 25c ~ 4-1  3-15  Dpetroit Bank & Trust Co.- (quar.) _ .._..- 5c 3-3'17 g:}g 4.20% preferred (quar.) . 4-1 317

417 preferred B s $1.12%  4-1  3-15  petroit Gasket & Mfg. (reduced)-— Z,jzg Soa gty 5.65% preferred (quar.) ______ 4-1 317

4%, preferred C (quar.) _________.___.__ $ 4- 1 3-15 Detroit Mortgage & Realty (quar.)- lgc 331 321 Ingersol Machine & Tool, Ltd., cl, A 4- 1 3-15
Bank Stock Corp. (Milw.) (quar.)_____ 37%c 3-15 3-1 Diversified Corp. - 25 3.31 3.23 4% preferred (quar.)_____ i$1 4- 1 3-15
Bankers National Life Insurance (N. 10c 3-14 3-1 Dixon (Joseph) Crucible (quar, o 1 3-17 Insular Lumber (quar.) _._______ - 25¢ 3-15 3-1
Barber Oil'Co. (stock dividend) . 2% - 7-1 6-9  Dominion Corset, Ltd. (quar.)_ j25c A1 337 International Breweries Co. (quar.) . . 25c . 3-31  3-20.
Bastian-Blessing ‘Co.. (quar.)______ $1 4- 1 3-15 Dominion Glass, Ltd.  (quar.) ... __ 13 C 31 217 International Minerals & Chemicals Corp.— .
Beatrice Foods Co., common (quar.)_ 84‘!;Oc ook gig ‘ gouzlgs Oilr;ciléé-)- 5%% pfd. (quar.)- 13‘;,22 .1 315 Common (quar) ______.___________ " _ 40c  3-30 - 3-13
i Ias” : 15 J8 TR e fac = ey ow Brewery, = i 4% preferred (quar.) _ & $1 3-30 3-13.

4-:?;pr;frf:}x&éqqquar,) $1.12%  4-1  3-15 Duffy-Mott Co., Inc. (QUAr.)———-__—-- i 250 z 19, 2 1;5, Inte:-naptiona! au(eq co,)- i $1  4-1 314
Beech Creek RR. (quar.)-__ 50c 4-1 3-15 Du-Art Film Laboratories, common (quar.)_- 15¢ 315 31 International Shee Co, (quar.) . 45¢ 4-1 310
Belgium Stores, Ltd., 5% pfd. 125¢ 4-'1 3-10 60c participating prerercred_____a;ﬂ ______ 43: 3:13 5.3 Internitional Silver, 7% Dfd. (QUar.) .- . 43%¢ 4-1 314
Beneficial -Finance C‘O'i I(quar.) _____ ?gtc: g-!lié g::lgg Duluth-Superior- Transit Co. (ann St St.ockhold;rs t;m ;ot.e on Apﬁ‘: 26 onma
gfllium;sn V‘}Jee:t?rr;\g lféalglgu-xgua(z:xarj_ 12%2c 3-16 3- 6 Eastern Life Ins. (N.Y.) (gtock céggﬁer;g).ta 10% 3-27 3-3 g‘l)‘l?tgzen shn.rte:c. or-one  8p| on e
Biltmore Hats Ltd., class A (quar.). 12;%c %-li g-;g Ea;:zx;rexnl:mgtl’;lgzl“enylr(o;l; 3 ame 4 50¢ 315 3.1 International ‘Textbook 75¢ 4-1 3-2

s ) NG ORI A I c = e A TR e - - Interstate Finance Corp, diana )—
Blums of San Franeisco, 5% pd. (Qarj .~ 256 3.1 " 3.1 . Edgewater Steel Co. (quar) ——orociery - JH0 - 311 228 Tk Dt ey fodlama)= - SR ¢ A
Blyvooruitzicht Gold Mining, American shrs. 16¢ 3- 6 12-20 Electric & Mus! c.a I usipe S '100. hrat Interstate Financial Corp. (QUAT.) - 20¢ 3.31 310
Bond Stores, Inc. (QUaT.) . .. .. - 31%ac  3-21  3-10 Equal.fo approx ma Ll h 1 dorie ek Interstate Life & Aceident Insurance
Borg-Warner Corp., common (quar.)_ : 37-’390 o Electcr’;;‘als“fﬁ'jjucizs Corp. (Calit) (qUAr.).. 98s hd- 1. 1320 (Chattanooga, Tenn.) - __________ L g}g g- %

31,7~ preferred (quar.) ___________ - /2C - % L - o 30¢ 3-31 - xtra c - -

Borian Pood Stores: (ricrensed quar.) - 20c  4-10 = 3-17 g};ﬁ?&eg‘:fg: (ngt)er Consolidated ((UAF 3,, 20c  4-10 g-ig Jaguar Cars, Ltd., class A Ordinary (less )
Brazilian Traction Light & Power, Ltd.— g 37%c 4- 1 - British income tax of 38%%) 20% RS 1104754

6% preferred 1quar.g) _________________ 1$1.50 4-1 3-15 Ex-Cell-O Corp. (qgg:.;_ I 25¢ 3-15 3-1 Jahncke Service, Ine. __________ 17%c  4-11  4- 3
Bridgeport Brass Co., common , 35¢ 3-31 3-16 Exolon Company (quUar.)--———--- Jeannette Glass, common (stock 3% 4-18 3-20.

4,0 preferred (quar.) —________ - 56%c  3-31 3-16 Lanes Tnc.. class A 12%¢ 3-15 -1 7% preferred (quar.) __________________ $1.75 4-3  3-20
Bridgeport Gas Co., common (quar.)-__—__ 420 33-30:. 307 . Palr LAnES, M6, & M iar 40c  4-1  3-14  Jewel Tea Co., common (quar.) 35¢  5-31  5-17

287 preferred ‘(quar.) __._.________ 33¢:./ -3-30.. '3-.7 - Family Finahce i auar) oo e 25¢ , 3-17  3-17 3%9% preferred (quar.) .. 93%c  8-1  7-18

5.287% preferred '(q teel Metallurgical (quar.)-__-

Bright (T. G.) Co., Ltd., common (quar.)_.  ¥25¢ g'gg gi; ;:;‘;;:fs Underwriters Assn. (L. A.) (quar.) :ligc gﬁ 3'15 Johnson Service Co. (quar.) . ___________ 50c 3-31  3-18

5¢ preferred (quar. - = % ) Uitk il e 8 c = 2
BrmshPAmerlcan qusumnce (quar. 3-23 3.1; ;‘:gg;:; ?niﬁaiﬁ:l:péb I’(‘% f{l;’afq’um.) 3 25¢ 3-2}5 2-%3 Kansns-N:bra.skl Nazu)ral Gas, com. (quar.) legg 2- i g-}g

IR0} ¢ W S . SO ST n % £ Y - 27%c - ) 5% preferred (quar.) . ________________ § - -
gxr-iiltg}lx ﬁlr:::ican l])mek Note, Ltd. (quar,)__ 3-15 3-1 ggggi:tgg %el_%a‘;fg:‘e;&namrf_s_‘(?u_af_' - 4c 3-5? g-gg Kellogg Co., 3%2% preferred (quar.) = g";zzc ;- i g-}g
British Oxygen Co, Ltd.— ot o 25¢ 3- - 3% % preferred (quar.)________ - 2C - =

rAx;?ericaxrf gd?posit receipts Ordinary______ $co38 - 3-3  12-30 Fib“bom‘;} lziapfrr\c Pr(gﬁl;:‘v)s_jiuiij = 9¢c  3-25  3- 2 3%% preferred - 87%c 10-2 9-15
Bucyrus-Erie Co.— 0 Fidelityl' 1"}?“,'“-5“1,;1 Fund (quar.)___ - $0.026  3-20  2-28 31, % preferred (quar.). -~ 87%c 1-2-62 12-15

No action taken on dividend payment. Financ! 2 tional Bank (Boston) (QUar.) - 75¢ 4-1  3-1  Kingsport Press (QUSK.)—— e 12%c  4-1 . 3-8
Bullard Company (no action taken on pay- Flrs\"; gatigzx::l Bank (Mercer City) (quar.). 40c 3-15 3-1 Stock di e 3% 4- 1 3-8

ment at this time) Eﬁiz N:tlonal Bank of Toms River (N. J.)— Knudsen Creamery Co. (Calif.) (quar.)_.__ 25¢ 3-16 3- 2
Burgermeister Brewing, vot. tr. ctfs. (quar.) 2?/0 3-10 3- g Stock dividend (242 of a new share for 53 Koppers Ci ; (quar.) 50c :— 1 g-ig
Burrus Mills, Inc,, 4%¢% preferred (quar.) $1.12% g'g}’ o e, BHATE: HEIAY ol e i i i 4% preferred, (quar). .. . ____ 1 r ¥
Butler Mfg., 4% preferred (quar,)______ $1.12% o o Quarterly. cash payment_ ——————————--—- 20c = Kroehler Manufacturing— - !
Butlers Shoe Corp., common (quar.)_ - o 15¢ 4-1 3-15 irst National Bank & Trust (Kearny, N. J.) 50¢ 3-15 -28 No action taken on common payment at

4152% preferred (QUar.) ... ._____ 28%c  4-1 315  Firs Ponnsylvania Banking & Trust Co— this time. ;

Butterick Co., 5% non-cum, pfd. (quar)__ ~62%c 4-1 3-15 . First Pensoyvans Bavine @ 7177 7T 57%¢ 4~ 1 3-10 4%, % preferred A (qUar.)_——_.____ $1.12)2  3-24  3-10
Buzzards Bay Gas, 6% prior pfd. (quar.)—-. 37%c  4-1  3- Fleming Company, COMmORn ~ (quar.)- $llgg 2: i g:ig Kysor Heater quar.) Sc¢ 320 3-1
: Bl 3 i 5% preferred (QUAr.). .- ——oonooonce ) Laclede Gas Co. 26%c 4-1  3-15
Cadre Industries c(quar.) —-__-_ TN R 10c 3:}; 3.34 Fort Worth Steel & Machinery Co.— whe adb ‘93 L92% orcterved teuar) are © 3.31 318
Calaveras Land & Timber________ 50c Increased quarterly 2 5 5
110 4-14 3-17 25¢ 3-1 2-20 5% preferred B, (quar.)__ 31Yic 3-31 3-15
Calgary Pow;er. ﬁtd( common (quar.). s 12,,0 i N S Funsten (R. E.) C0. (QUAT.) _ceeeommommamnn Lancashire Steel Corp,, Ltd— ‘

4%, % preferre: quar.) Libe (4 = 7 ; i e 0.118 3-2 2-1

5% preferred (quar.) __ 125 41 3% Gamble Bros, Inc. (QUAL)—-—o—-o———nv 5 BT A T G risndbict Gy . ;
Calgary & Edmonton, L‘d-, 1;2: g-xs 3.2  Garfinckel (Julius), 4% % preferred (quar.) - 28;/33 gg: g'lg this time)

‘California Ink Co.-(quar.) - __________ - = k, Ine. gt 53 - X " " . Py
Californla-Interstate “Telophone— 1 1 317 g::xleol%l Amerioen Transportation (quar.)_- = 56%c = 3-31 g-i; Lﬁg;:’;aﬁym«. Ltd. (quar.)._______ ggg 1'(’)-?}} 13_13
© 5% 7 preferred (qUar.) ... 26%c - 310  General Electric C0. (QUAT.}~———ooomomeme 0c° 2526 © 3 ie. e Motor Produrts. e A 5Yc 317 3-8
California Liquid Gas __--_.--—io_________ e 321 310  General Mills, 5% preferred (quar)-.—...  $125 4t 349 .. Iehman Comm oommm i 12%c 4-7  3-21
Calumet’ & Hecla, $4.75 preferred (quar.)-.- $1.18% & 1o  General Rallway Signal (quar.}o———--—- - 25¢ 5 Lehn & Fink Produets (QUar.).. .o ..- s 3-24 3-10
Camden Trust Co, (N. J.) —omooiomooe gg: :: f g:m Geneal Bl i gy 75c 4-10  3-20 (3-for-1 stock spilit eukleet to. appreval of . -

Canada Dry :Corp., comm_on (qUar.) - 1.06 V4 4< 3-15 General Refractories (QUAL.) e S 25¢ 3-28 3-17 o -10 2.25

$4.25 preferred (quar.). —__—_- - - $1.06% . General Shale Products Corp. (QUAE.}---—-— 17¢. 4-5  3-15 . Leonia Bank & Trust (N. J.) (QU8T.)ocee-- 25¢ 3
Canadian Canners, Ltd, class A -(quar). $18%c *'4-1 3-8 - Genera Swale Bt O AT o1 3.4  Leyimes Inc (guar) joo 414 310
Canadian International Power, Ltd.— 8 37 referred (QUAT.)—— - —o——ommm- el 59%cC S E oc v % - 5

6% preferred (QUAT.) - - —ooommmmmmm f75¢ = 3-30 13-20 829750
. !
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The Commercial and Financial Chronicle .

. . Monday, March 6, 1961

: Per
Name of Company Share
Liberty Loan Corp., common (qQuar:) . -- 30c
5% 9% preferred (QUAT.) ooo———m—ommmeaee $0. 3593%
Liberty National Life Insurance Co. (Bir-
mingham) (increased) ——-——cooomeaman 35¢
. 8tock dividend : 33Ys %o -
Lock Joint Pipe Co. (qQUar.) ———coeeeaee -= 25¢
Lone Star Cement (QUar.)e--eeeeeeeceeea 25¢
Long Island Lighting Co.—
5% preferred B (QUAT.) oo $1.25
.4Ya % preferred D (quar.) $1.06Y4
4.35% preferred E (quar.) - 81.08%
4.35% preferred F (quar. . $1.08%
5% % preferred H (quar. . $1,28Y%
Longhorn Portland Cement...__ 3 25¢
Los Angecles Athletic Club (quar, 52 55¢
Los Angeles Investment (quar.). i $4
Louisville Gas & Electric, commo: - 38¢
5% preferred (quar.).___._..- =0, 31Yaes
Louisville Title Co. (quar.) L 30c’
Lowell Gas Co. (quar.)-.-- = 90c
Ludlow Corp. (quar.). 5 55¢
Lynchburg Foundry 20c
Macfadden Publications (stock .dividend)._.. 2%
Mackinnon Structural -Steel, Ltd.—
5% preferred (QUAT.) occommio il cimin g $$1.25
Maine Public ‘Service, common (quar. o 31le
4.759% preferred (QUar.) ... s 59%¢
Manischewitz (B.) Company (quar.)--—....- 50¢

Manitcba Sugar, Ltd., 6% preterred (s-a)_. 183

Maple Leaf Gardens, Ltd. (quar.)____ i30¢
Marion Mfg. Co. (increased) e 20¢
Maritime Telegraph & Telephone Co., Ltd.— s
. Quarterly —____________ 122%c¢
Market Basket (Calif.), common (quar.).... 25¢
Stock- dividend . ____ 5 %
$1 preferred (quar.)_-._. 25¢

Marlin-Rockwell Corp. (qQUar.) - oo 25¢
Marshall Field & Co.—
(2-for-1 split subject to approval of stock-
holders: May 8) s iilcuiiziasziioliods
New common (initial quar.) (subject to
stockholders’ approval of pronosed. split 70¢
Martin Company, new com. (initial-quar,)__ .+ 25¢

Max Factor & Co., common (quar.) _____ & 10c
. Class A (QUAL. ), -moamiiia 5 20c
Maxwell, Ltd., common___ 2 15¢

$6 partic. preferred (quar. = 1$1.50
Mays (J. W.), Inc. (quar,)__ < 20c
McCall Corporation (quar.)-__ = 15¢
McCormick-Armstrong Co. (quar.) . = 8¢
McDonnell Aircraft (quar:) - _--___ - 25¢
McIntyre Porcupine Mines, Ltd. (quar.)._ = 125¢
Mead Johnson & Co. (increased quar.) & 45¢
Medford Corp. (quar.) o & $1.50
Medusa Portland Cement (quar.) - ._____ 25¢
Mercantile National Bank (Chicago) (quar.) 50c
Merchants Refrigerating .. _______ 15¢
Merck & Co., Inc., common (quar.) 40c

$3.50 preferred (quAar.) oo 87%c

Mergenthaler Linotype Co.—

New common (initial) .. ______ 20¢

stockholders approved four-for-one split_—
Metro, Inc., 7% preferred (quar.) ...
Metropolltan Brick Co.—

(No action taken on common payment at

this time)

Meyer-Blanke Co. (qunr.l__
Meyer (H. H.) Packing, 6% %
Michaels, Stern & Co.—

4.50% preferred ($50 par) (quar.)_..

4.50% preferred ($100 par) (quar.)_
Michigan Gas & Electric, common__ % . 50c

4.40% preferred (quar.)-._-_.__ - . %110
Middle South Utilities (increased A 26%¢c
Mid-West Abrasive Co._ - _______ 15¢
Midwest Rubber Reclaiming Co., com. (quar.) 25¢
" 4% 9% preferred (QUAr.) ool 56Yac
Minerals & Chemicals-Philipp Corp.—

" Common (quar.) —._ Sl 12%c¢

Class B (quar.) ...._____.__.__._. o 1Y%c
Minnesota Valley Natural Gas (quar.) < 22%c

Mississippi Glass Co. (quar.) .- = 50c
Monarch Tile Mfg. (quar.)
Monroe Auto Equipment (stock dividend) _-—
Monterey OQil (liquidating) - ___ ; $7

Montreal Locomotive Works Ltd. (quar.)____ 325¢
Montrose Chemical Co. (quar.). .- 15¢
Moore Corp., Ltd., common (quar.)_— 20c

7% preferred A (quar.)_ ... _ $1.75

7% preferred B (quar.)_..__- $1.75
Moore Drop Forging, common (quar K 20¢

43, % preferred (quar.)_.____.______ 59%¢
Morgan Guaranty Trust (N. Y.) (qua 81
Morris Plan Co. (Calif.) (quar.). 50¢
Mueller Brass Co. (quari)_____ 35¢
Muskegon Piston Ring (reduced).___.-..-__- - 10¢
Nantucket Gas & Electric 30c
National Bellas Hess, Inc. (s-a)_____ 17%¢
National Casualty Co. (Detroit) (quar.).- 30c

EXEI8 vo el L MR Ll e i 20c
National Shawmut Bank of Boston (quar.) . 65¢
WNational Trust, Ltd. (Toronto) (quar.) 150c
New Brunswick Telephone, Lid. (quar.).... 115¢c
New Orleans Public Service Co.—

4.36% preferred (quar.)._ .. $1.09

4% % preferred (quar.)n__ $1.18%

60c
45¢
. 85¢
609, preferred (quarb .~ 90c¢

3.90% preferred (quar.)_ 97%c

4.10% preferred (quar.). $1.02%2

4.85% preferred (quar.)- $1.21%

5.267; preferred (quar.)____ $1.31Y
Norris-Thermador Corp. (quar.). 22%c
North American Aviation (quar.)_ 50c
Northern Engineering Works 15¢
WNorthern Indiana Public Service—

4Ya% preferred (quar.)- $1.06%

4% % preferred (quar.) $1.13

4.22% preferred (quar. $1.06
Northern New York Trust (Watertown, N. Y)

Reduced quarterly $1.25
Northern Trust (Chicago) (quar.)___ s 75¢
Nova Scotia Light & Power, Ltd. (quar Yo $15¢
©Oahu Railway & Land (quar.)._.___________ 50¢
©Oakite Products, Inc...._____ - 25¢"
Oglebay Norton (quar.).._._ - 25¢
Ohijo Brass Co. (reduced)_- = 40c
il City National Eank (Pa.) (quar ) = 75¢
©Old Republic Insurance Co. (quar.)___ = 20c
Olivetti (Ing C.) & Co,, S. P. A. (Italy)—

Preference (dividend payment of 90 lira,

after expenses of depositary will amount
.. .to approximately $0.134 per adr.)-.._. N
Oneida, Ltd., common..__.__________ 12%¢

69 preferred (quar.) -—__.- 37Vac

Ontario Loan & Debenture (quar. $25¢
Ontario Steel Products Co., Ltd.—
. T% preferred (QUAT.) oo $81.75
Oregon Portland Cement, class A 20c
Osborn Manufactuting (quar.) .. ... > __ o 35¢
Oshawa Wholesale, Ltd class A (increased) $15¢

L Class & - $15¢

ized for FRASER

//fraser.stlouisfed.org/
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‘Rapid Grip Batten, 6%

Name of Company
Over-The-Counter Securities Fund, Inc ______
Overnite Transportation (quar.).————-c-e.-

Pacific Cement & Aggregates....
Pacific ‘Intermountain EXpress... 2,
Pacific Outdoor Advertising (quar.)_--
Paciiic Telephone & Telegraph, common_-_

6% preferred (QUAT.) o cmeccocmmc e
Park-Lexington (N. Y.) (QUAT.)ccccmmaaan
Pennsylvania Gas & Water, common (quar.)

4.10% preferred (QUATL.) o cmmornan
Pennsylvania Power & Light, com. (quar.)-

4.50% preferred (quar.)___-.-

4.40% preferrad -(quar.)

3.35% preferred (quar.).

4.60% proferred (QUAT. ) oo cmeeam ng

Peoples Trust City Bank (Pa.) (quar.) -
Perfex Corp (QUAT. Y= tucamammmsrats i
Petrolane Gas Service—

(3-for-2 split subject to approval of sl.ock-
holders and the Calif. Corp. Commis=~
sioner)

Philadelphia Fund—
5¢ from net investment income plus 5c¢

from capital  gains. . oo s miiciacaaaa s

Philadelphia Suburban Water—

(2-for-1 stock split subject to approval “of
stockholders April 27, and of the Penn.
Public Utility Comm.)

Philip Morris, Ine., common (quar.)_.._
4¢, preferred (quar.)_ ... —-
3.90% preferred  (QUAT.) o —rcoecmmen

Phoenix Insurance” Co. (Hartford) (quar

Plough, Inc. (quar:)__._.

Plymouth Rubber. (quar.). !

Porter (H. K.), Inc: (Del.) (quar) _____

Power Corp. of Canada, Ltd,, com.
4Ys 9%~ lsi preferred (quar,)-.
Participating preferred (quar.

Prophet Company : (quar.)_ ...

Progress Laundry Co. (quar.) i

Protective Life Insurance (Birmingham)—
Stock dividend s

Providence-Washington Ins. (R. I.) (quar.).__

Public Serviee Co. of North Carolina (quar.)

Publication Corp. voting common (quar.).-
Non-voting common (quar.) . o._______._
7% original preferred (quar.)

© 7% 1st preferred (quar.,)____ ..

Puget Sound Navigation

Purex Corp., Ltd. (quar.)-._.

Purolator Products (quar.) ..

(quar.)

Quaker City Life Insurance Co.
Stock dividend
Quebec Telephone

(Phila.) .__

Radio Condenser (quar.).
Ramo, Incorporated __..__
Randfontein. Est Gold Mining—

American - deposit receipts

preferred (quar
Rayette, Inc.
Reading Company (acuo

preferred payment ‘at this txme)
Rhodes Western (quar.)
Rich’s Inc., common (increased)

3% % preferred (quar.)
Rickel (H. W.) & Co. (s-a)_
Riley Stoker Corp. ‘(quar.) _
Robertson (James) Ltd. ...
Rollins Broadcasting (quar.) -
Roxbury-Carpet Co. (quar,). .____
Royalite Oil, Ltd., 5% % pfd. (qua
Ruberoid Co. (quar.)' _____________ i
Russell Industries, Ltd. (quar.)-_________.__

Sabre-Pinon Corp.- (stock dividend)____.____
St. Louis National Stockyards-—____
St. .Louis Public Service, class A (quar
San Carlos Milling __
Sangamo, Electric (quar.
Savannah Electric & Power,
4.36% preferred (quar.) —..._..._
Sawhill Tubular Products (quar.) -
Schlage Lock Co. (quar.).
Security Life & Accident Insurance (Denver)
Class A & class B (stock dividend)
Servel, Inc.," $5.25 preferred (quar.)_
Seton Leather Co.
Special
Stockholders will vote on March 21 on
proposed five-for-one .splift .. .. ________
Shapiro (M.) & Sons (quar)
Shelby Salesbook --Co.
Siemens & Halske A, G,. Bzmsh shares____
(After- expenses for depositary and Ger-
man income tax dividend will amount
to approx1mat.ely $1.43 per depositary
share)
Simplicity ‘Pattern (quar.) ___.________
Skenendoa Rayon, 57 prior pfd. (quar. [

5% class A preferred (quar.) ___.
8kil ‘Corp. (quar.y . __-l-_ (e iizes Loy
Slater (N.), Ltd., $2.12 preferred (quar Yk

Sonoco Products’ (qQUar.) . ______ S
South Atlantic. Gas Co., common (increa ed»
5% preferred (quar.) _-___ . . __________-.
Southem Canada Power com.
6% partic. preferred (quar.).____________
Southern Colorado Power, common (quar.)
4.727, preferred (quar,)_.___________.___
4.72% 2nd preferred (quar.
5.44% preferred (quar}--- =
Southern Railway—" .

Mobile & Ohio stock trust ctfs. (s-a)_.__.
Southern Nevada Power, 5% 7 pfd. (quar.) .
Southland Life Insurance "(Dallas) (annual)
Spalding (A. G.) & Bros. (stock dividend)_-
Square D Company (quar.)-—_._____.__
Stamford Chemical Industries (quar.)- X
Standard Holdings, class A (increased" quar )

Class B (increased quar.)-
Stanley Works |(The)
Stecher Traung Lithograph-—

New common (initial) ___
Sterling Brewers, Inc
Sterling Precision Corp.—

5% preferred A (quar.j___.__.______
57 preferred C (quar.) ___._
Stokely-Van  Camp, Inc., common
5% preferred fquar.) o

Stratton & Terstegge (reduced-quar.)__
Stuyvesant Ansurance Co. (N. Y.) (quar.)___

Suburban Water ' (stock dividend) _________"
(Subject to approval of stockholders)

Sunbeam Corp, (qUar.)__ .. ... __.__________
Extra - s

Sunrise Fund -__.__ S s e e L
Superior Propane, Ltd. (qunr.) _____________

‘Technical Materiel Corp.— -
Stockholders vote on April 3 on a proposed
2-for-1-stock split .

Texaco Canada, Ltd:, 4% preferred (quar.)
Thomas Industries, 5% preferred (quar.)_._

deferred on, 2nd‘ Sk

Per
Share
15¢
12%c

25¢

" 10c

$0.21464

$81.50
6¢

35¢
25¢
- 8¢
10c

sl
$1.25

When Holders
Payable of Rec.
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Per

Name of Company Share
Thrifty Drug Stores Co.— A

4Y2 % preferred (quar.)...__. ; $1.12%

4Y4 % preferred (quar.)_ .. ________ $1.06%

Tidewater Oil Co., $1.20 preferred (qua 30c

Times-Mirror Co, (Los Angeles) 1quar.)-_'--_ 10c

Title Guarantee (N. Y.) (stock dividend) V]
Todd Shipyards COrp._ o _____.__ 3b6c
Toronto & London Investment (increased).. $10%c
Torrington Co., (quar.) ... .. . 40c
Traders Finance, Ltd., class A (quar.) 160c

Class B (quar.).. 60c

4% % preferred (quar.)-
5% preferred (quar.)___-
Tradesmen's National Bank (New Haven)-—

Quarterly s 40c
‘Transcon Lines (quar.). 3 17%ec
Truck Underwriters Assn. 1quar ) 2 25¢
Tucson Gas, Electric Light & Power (quar. )_ 20c -

\
Unllever Ltd., Ordinary—

(Pmal puyment of 35.3 pence per share
less British income tax of 38%% ) -.... et
N. Vi-Ordinary: (final). .- oo ____ = 13%
Union Bag-Camp Paper Corp. (quar.).- = 30c

Union Electric Steel Corp. —___.__ - 35¢
Union Metal Mifg. (quar.)_.. o 50¢
Union National Bank .(Lowell, Mass.) (qunr) 65¢
United Aircraft Corp.— .
% preferred (1956 series) (quar.)_.__._.._. $1
4% preferrcd (1955 series) (quar.) $1
United Gas Corp. (QUar.) oo oo 37%c
United Income Fund (8c from net investment
income and 2c¢ from security profits).____ 10c
United Merchants & Manufacturers (quar.) 25¢
U. S. Freight Co. (quar.)____.._ 50c
U. S. Trust (Boston) (quar.). 35¢
“U.-8.-Trust Co. (N. Y.) (quar.)- $1
Universal-Cyclops Steel Corp. 30c
Universal ‘Plctures .. - .o.__i__ o) 25¢
Utilities ‘& Industries Corp. (quar.)______. Sc
Van Waters & Rogers, Inc. (quar.) -_-_.... 20c
Veeder-Root, Inc. (quar.)_.._ 50c
Viau, Ltd. (quar.) $20c
Victor Equipment -.___._____ 30c
Waddell & Reed, class A 15¢
Class B! 22l i 15¢
Wakefield Company, common 5¢
57 preferrad (quar.)-__________ $1.25

Wau Street, Investing (6¢ from net invest=
ment income plus 10c from capital gains) 16c
Wallace & Tiernan, Inc., new com. (1mtxa1j 20¢

Walnut Grove Products class A (quar.)_.__. 15¢
Ward Leonard Electric Co. (quar.)________ 10c
Weber Showcase & Fixture, 5% pfd. (quar.) 31Ysc
Wells-Gardner Electronics 30c
Welsbach Corp. (quar.)_.__.______ L 30c
West Coast Life Insurance (S. F.) (s-8)-.. 25¢
West Driefontein Gold Mining—

American depositary receipts ordinary.___ -~ $0.365
West Virginia Pulp & Paper (quar.)_______ 30¢c
West Kootenay Power & Light, Lid.—

7% preferred "(quar.)._____- 1$1.75
West Penn Power, common 80c

4Y>7 preferred (quar.)._ $1.12Y,

4.20%  préferred B (quar.)- e $1.05

4,107, preferred C (quar.)_-__ - $1.02Y
Western Assurance (Toronto) (quar.)_ ... - 185¢
Western Grocers (name changed to Westfair

Foods, Ltd.) class A (quar.)__._ 50c
Western Massachusetts Cos. 30¢
Western Publishing (quar.)______ 18c

Stock dividend ______-.-__ 5%
Weyenberg Shoe Mfg. (quar.)_ 50c
Whitehall Cement Mfg. (quar.) __________ 45¢
‘Wolverine Insurance Co. (Detroit)—

Class A (QUBT,) ool 25¢
Vioolson Spice, 69, preferred (quar) D $1.50
World Publishing (quar.)-____ Tl 10c

(QUETS)S A0 eI s s 25¢

Zale Jewelry Co.

When Holders
Payable of Rec,
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Below we give the dividends announced in previous
weeks and not yét paid. The list does not include divi-
dends announced this week, these being given in the

preceding table.

Per

Name of Company - i Share

A, C. F. Industries (qQUar,) .- -co-—icceeoccea 62%c
ACF-Wrigley Stores, Inc. (QUaI.) _—e-—o—__ . 10¢
A L D, Inc. (quar.) 22%c¢
Abbott Laboratories, common (quar.).__.__. - 45¢
% preferred (QUar.) - _____ $1
Abitibl Power & Paper, Ltd., com, (quar.)__. $42%¢c

4Ya¢n preferred (QUar.) . ——oo————__ - 138%c
Abrasive & Metal Products, common_ bt 5c

5% preferred (QUar.) . _______ S 31%e
Acadia-Atlantic Sugar Refinerles, Ltd., com. $37%c

$1.20 pref. A (QUAT.) - o 1300

5% pref. (quar.) 1$1.25
‘Adams Express Co. 15¢
Air Reduction (quar.)_ = 62%ac
Akron Brass Mfg. (QUar.) e cccaccmoneo 15¢
~Alabama By-Products— j

Class A (quar.) 50c

Class B’ (quar.) 50¢

Extra on class A and class Bo.—_____ 50¢
Class A (guar.) 50¢.,
Class B {quar.) z 50c

‘Extra on class A nnd class B 50¢
Class A (quar.) . 50¢
Class B (quar. * 50c

Extra on class A and cless B_._._____ 50c

Alabama Gas Corp., $5.50 pfd. A (quar. )__- $1.37%2
Alabama Power Co —

4.20% preferred (quar.)____ $1.05

4.60% preferred (quar,)_. b $1.15
Alan Wood Steel Co., common z - 35¢

5% preferred (quar.)...___ $1.25
Albemarle Paper, class A____.___ 5 12%c¢

Class B 12%¢

6% preferred (quar.) - i i $1.50
Algoma Steel, Ltd. (quar.)_. 130c
All Canadian Dividend Funds The
Allen Industries /(quar.)___ _______________ '30¢
Allied Artists Pictures Corp.— :

5% % preferred (quar.) __ - 13%e¢
Allied Chemical Corp. (quar.) 45¢
Allied Maintenance Corp. (quar. 10c
Allied Paper Corp. (stock dividend)—

(One share of Phillips Erkardt Electronic

Corp., common stock ($1 par) for each

share held). B e

‘Allied Stores Corp., common (quar. 75¢
-Allis-Chalmers Mig., .common..._ 3 37Vac
Alpha Portland Cement Co.._ 37%c
Alsco, Inc. (reduced).__ - -5¢

Stock dividend . 2%
Common 5S¢

“Stock dividend 2%

Aluminum. Co. of America, common (qunr) 30c
. $3.75 preferred (quar.) ______.____. 93%¢
Amalgamated -Sugar (inifial)__ 20c
‘American Aggregates Corp., 5% pfd. (quar ) $1.25

When Holders
Payabie of Rec.
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Per When Holders Per When Holders Per - When Holder
Name of Company _ Share  Payable of Rec. Name of Company Share Payable of Rec. Name of Company Share Payable of R,,_.'_
Amerl'can Biltrite’ Rubber, common  (quar.). 10c 4-15 ?-31 Baltimore & Ohio RR, ¢ommon (reduced)._. 20c 3-20 2-17 Canada Steamship Lines, Ltd. (increased)_s 380c 4-15 3-15

2nd preferred (quar,) 20c 3-15 2-28 Common (reduced) ..... 20c 6-19 5-19 Canada Wire & Cable, class A (quar ) is1 3-15

6%% 1st preferred (quar.) .. L ... 20c  3:15  2-28 Common (reduced) - 20c - 9-18  8-18 Class B et o ‘35 315 258
American Bosch Arma Corp.— : 4% . non-cumulative preferresd (quar) $1 3-20 2-17 Canadian Brewerles, Ltd. (quar) 142%2c 4- 1 2-23

5% preferred series A (quar.)_______ 4 $1.23 4-1 3-15 4% non-cumulative prererred.(quar,) $1 6-19 5-19' Canadian Celanese, Ltd., commo;\__{;l;;;j-- ta(z)c 3:31 2-24

57 preferred series B (quar.) $1.25 4= 1  3-15 4% non-cumulativs preferred (quar.) $1 918  8-18 $1 preferred (quar.).. I fasc 331 2.4
American Broadcasting-Paramount Theatres Bancroft (Joseph) & Sons Co.._...___ 15¢ 4-14 3-27 $1.75 preferred (qua;-):::__: ----- o 3-31 2-24

Common (quar.) _. 25¢.  3-15 2-24 Bangor Hydro Electric, common (quar. S55¢ 4-20 3-25 Canadian Collieries Resources, Ltd.—

50 preferred (VBT oo oo 25¢  3-15  2-24 4> preferred (QUar.)-._....____ $1  4-20 . 3-25 5% preferred series B to F . (5-a) 12%c  3-24  3-3
American Can’ Co., 7% preferred (quar.). 43%c © 4-1  3-10 4%, 7, preferred (quar.) $1.06  4-20  3.25 - Canadian General Electric Co. (quar.) ... 182 4.3 345
American Cement Corp common (quar. )___ 15¢ 4- 3 $-17 T¢ preterred (quar.)._ $1.75 4-20 3-25 Canadian General Insurance Co. (s-a) - 189 3-.31 3'.15

$1.25 preferred. (quar.) __._—____._ - 37%c 5-1 4--7 Bank Building & Equipment 35¢ 3-15 3- 3 Canadian General Investment, Ltd. (qua'r-) $30¢ 4-14 3-30

6.25' preferred (initial)__ - $1.89% 5-1 4-17 Bank of Hawall- (quar.) ...... 60c . 3-8  2-28 Extra o 1l5c  4-14 - 3-30
American Chain & Cable. (quar:)- - ~62%e  3-15  3-3 Baraen Corp. (quar.).__. 12%c¢  3-10 = -2-24 ~ Canadian General Securities, class A_______ 125¢ . 3-15 . 2-28
American Chicle Co. (quar.)_ ... - - 40c 3-10 2-27 Bath Iron Works (quar.)._.__._._ 75¢ 4- 3 3-17 Class B 4 - 125¢ 3-15 2-28
American Commercial Barge Line (quar.). 30c 3-15 3.7 Bausch & Lomb, Inc., common (qusér, 30c 4- 1 3-15 Canadian Hydrocarbons, Ltd. (S=8)- e t10c 3-30 3-16
American Cyanamid Co., common (quar.)._.. 40c 3-31 3-1 47, preferred (quar.).... $1 4-1 3-15 Canal-Randolph Corp. (QUAr.) ... 12%c 3-31 3-20

3127 prelerred series D (quar.)-.._. 87%c 4-1 3-1 Bayuk Cigars Inc. (QUar.)._._.__ 50c 3-15 2-28 Capital City Products..... 25¢ 3-11 3-.6
American Electric Power (quar.)__..___..__ 47¢c 3-10 2-10 Beam (J. B.) Distilling Ce. (quar.)—.. TY%c 4- 3 3-23 Carborundum Company  (quar. 40c 3-10 2-17
American European Securities— Stock dividend 1% 4- 3 3-23 Carnation Company, com. uncreased qua, )- 37l/zc 3-15 3-8

(72%c from invest. in¢. and '$2.09 32/100 Beau Brummell Ties, Inc. (QUAar.) . ..-.c_... 10c 3-15 2-27 3% % 1st prefern;d (quar.) - 93%c 4- 1 3-15

from capital gains) 3-31 3-21 Beaubran Corp.— Carpenter Equipment (quar.)._. & 30c 3-10 2-20
American Felt Co., common (quar % 15¢ 3-15 3-1 Ordinary registered 60c 3-15 2-28 Carey (Philip) Mfg. (quar.)- 40c 3-13 2-20

6¢ preferred (quar.)...__..... e $1.50 4- 1 3-15 Ordinary bearer ..__._ o 60c 3-15 2-28 Carpenter Steel (quar.)___ H 30¢ 3-10 2-27

American Fire & Casualty Co. (Orlando, Beauty Counselors (quar.) - - 30c  3-15°° 3- 1 Carriers & General Corp. (quar.) o 15¢ 4-1 3-3
Fla.) (quar.) . ‘25¢ 3-15 2-28 Beaver Lumber, Ltd. (quar.) __...._ $25¢ 4- 1 3-10 Cassiar Asbestos, Ltd. (quar.j_. » < $10c 4-28 3-31

Quarterly 25¢ 6-15 5-31 Beecham Group, Ltd., - ordinary (interim) i Extra I, $5¢ 4-28 3-31

Quarterly i 25¢ 9-15 8-3t (Payment is about $0.029 per depositary Castle (A. M.) & Co. (qnar)“-n“_ - 10c 3-10 2-28

Quatrerly 25¢  12-15 " 11-30 share after British income tax and ex- Ceco Steel Products (QUAT.) - ooccme 30¢ 3-31 3-15
American & Forelgn Power (qune) s skass 12%c 3-10 2-10 penses for deposltary ‘.8% 4-11 ke Celanese Corp. of America, common (quar,) 30c 3-24 3-8
American Greetings Corp class A" (quar.) .. 17%c 3-10 2-24 Beech-Nut Life Savers.._ 42, 3-20 3-3 4% 9% preferred A (quar.)_______________ $1.12Y, 4-1 3-8

Class B (quar.) 17%¢c 3-10 2-24 Belding-Corticelli, Ltd., 7% : - xl"mc 5-1 3-31 7% 2nd preferred (quar.)_______ " 4- 1 3-8
American Hardware Corp. (quar.,)_._____.__ 30c 3-31 3- 6 Belding Heminway Co. (QUAar.) — .. cceocew 17%2e 3-15 3e-q Central Illinois Light, common (quar 3 3-17 2-24
American Hoist & Derrick (quar.)____._ = 15¢ 3-10 2-24 Bell Telephone Co. of Canada, Ltd. (quar) 155¢ 4.15 ' 4-9 4Y%2% preferred (qQUAr.)_———.____ 4- 1 3-10
American Home Products ‘Corp. (mont.hly)__ 30c 4-1 3-14 Belle Isle Corp..___________.__ 10¢ 3-15 LB 4.64% preferred - (QUAT.)————__ 4-1 3-10
American Hospital Supply (quar.)-—_.- ... 16%c 3-20 2-28 Bendix Corporation (quar.)_ i 2 60c 3-31 3-10 Central Illinois Public Service -(increased) .. 3-10 2-20
American Insulator (quar.)__ & 20c 3-15 alig Beneficial Standard Life Insur. (Los “a g.) - =" 20¢ 4- 3 3-10 Central Maine Power-Co., com; (increased)._ 38¢c 3-31 3-10
American International Corp. IR, 10¢c 3-27 3-3 Bergstrom Paper Co., class A -(quar.).. 15¢ 3-15 3-1 3.50% . preferred (quar.)-- 87%c 4- 1 3-10
American Investment Co. of Illinois— Class B (quar.)_ . .. __________ 15¢ 3-15 3-1 Central Steel & Wire Co._____ 2 25¢ 3-13 2.28

547 prior preferred (quar.)_____.__.___ $1.31% 4- 1 3-15 Berman Leasing (initial quar.) 10c 3-15 2-28 Central Transformer Corp. (quar.). - 10¢ 3-15 2-28
American ‘Machine & Foundry (quar. i 40c 3-10" ° 2-28 Bessemer Lime & Cement, common (quar. 30¢ 3-17 3-3 Century Industries (QUar.)..__.___.___ 300 3-15 3§
American Machine & Metals (quar.)._ & 40c 3-31 3-17 4~ -préferred (quarsy ol i il i 50c 4- 1 3-17 Cmnury Shares Trust (from net investment
American Maize-Products Co., common_.__. 50¢ 3-31 3-15 ‘Bethlehem Steel Corp., 7%, preferred (quar.) $1.75 4- 1 2-20 ) dc 3-25 3-6

T . preferred ‘(quar.) izl Toiiii o s $1.75 3-31 3-15 Bibb Manufacturing Co. (QUAT.) oo " 25¢ 4--1 3-21 Certaln-teed Products (quar.)___ 15¢ 3-22 3-6
American Metal Climax, Inc.— Biltmore Hats, Ltd. (quar.)__. 110c 4-15 3-16 Chamberlin Co. of America—

4Y27% preferred (quar.)_._ C $112Y, 6- 1 5-22 Binks Manufacturing, new com. 15¢ 4-10 3-27 Common (stock dividend) __.____._____ 1%% 3.31 3-16
American ‘Meter .Co. (quar.)._ d ‘50¢ 3-15 2-28 Black & Decker Mfg. (quar. )__ 40c 3-31 3-16 5%. preferred (s-a) 62%c 3-31 3-16
Americari Motors Corp: (quar.)- bt 30c 3-30 2-27 Blackwell Oil' & Gas_ 1c 3-10 2-20 Champion Paper & Fibre, $4.50 pfd, (quar) $1.12% 4- 1 3-3
American News -Co.. (quar:)_.. - 25¢ 3-20 3-10 Blackman Merchandising Corp (Mo.)— Champion Spark Plug (qunr) ______________ 45¢ 3-15 2-23
American Optical Co. (quar.)____ o 50¢ 4- 3 3-15 Class A common (monthly) 6c 3-15 2-25 Chance (A. B.) Ci y (quar.) 25¢ 3-10 2-24
American Photocopy Equipment (quar.)_.__ 18%4c 4- 1 3-8 Class ‘A (monthly)- 6c 4-15 3-25 Chance Vought Corp. (qUar.) —-._.____.__.___ 50c 3-21 3- 6

(3-for-1 stock split subject to approval of . Blackstone Valley Gas & Elecmc— 3 Chase ‘Manhattan Bank— .

stockholders April 11) ________________ =L 4-14 et 4.25% ' preferred (quar.) _. $1.06% 4-1 3-15 Stock ‘dividend .. ____ 4% 3-10 -3

New common (increased quar.)____ __ - 8Y%c -1 b-14 5.60% - preferred (quar,) _ $1.40 4- 1 3-15 Chartered  Trust Co. (Toronto) (QUar.)—._.. $50¢c 4- 1 3-15
American Potash & Chemical, com, (qugr) = 30¢ 3-15 3:"% “Blaw-Kncx Co. (quar:)..___ L 35¢ 3-15 2-15 Chattanooga Gas T%hac 3-15 2-20

$4 preferred A (quar.)__ $1 3-15 3-1 Bliss ‘& Laughlin; Inc. (quar. - 40c 3-31 3-17 Chemetron Cerp., (quar.) 23¢ 3-10 2-17

$5 special preferred (quar Fra RN A $1.25 3- 15 P Fe ] ‘Bloch Bros. Tobacco, 6% pref:. (quar) _____ 5¢ 3-31 3-18 Chemical Bank New York-Trust Co. (quar.)- 65¢ 4-1 3-15
American President Lines, Ltd.— Blyvooruitzicht Gold Mining, American: shs. 15¢ 3-6 12-20 Chenango & ‘Unadilla Telephone Corp.—

57, non-cumulative preferred (quar.). ____. $1.25 '3-20 3-10 Boeing Airplane Co. (quUar,)..--c-.._- 40c 3-15 2-16 4% % preferred  (QUAY.)—o-wooe— oo < 4-15 3-30
American Radiator & Standard Sanitary— Bohack (H. C.) Co.,, common (quar.) 50¢ 3-13 3- 6 Chesapeake & Ohio Ry. common (Quar.)_._. 3-20 ‘341

Common (quar,) 20¢ 3-10 2-10 . . 5% prior preferred (quar.)__._. - - $1.37% 4- 1 3-15 3% % conv: preferred (QUAT.) . ——oeeeen 87%¢c B-1 47
American Snuff Co., common ‘(quar.)..... 70¢ 4-1 3-2 Bohn' Aluminum & Brass - (quar.) 25¢ 3-15 3-1 Chesapeake Utilities—

BRtra oo st ot anfrt e 8 T ¥ 35¢ 4- 1 3-2 Boise Cascade Corp. (quar.).__ 10c 4-14 3-17 (6-for-5 stock split) .- __.._._. — 3-15 2-21

6%. non-cumulative preferred (quar. z $1.50 4-'1 3- 2 ‘Book-of-the-Month Club (qusr )i a 30c  4-1 3-16 New ‘common- (initial-quar.) 10¢c 4- 5 3-20
American Steel Foundries (quar,) ... = 40c 3-15 2-20 Borax Holdlng Ltd. ordinary'tfinal) '8YaT 3-31 2-2 Chesebrough-Pond, Inc. (quar.) 220 3424 3--3
American Stores - Co. (quar.).._ i 50c¢ 3-31 3-1 . Dividend will amount. to about $.033 per ) Chicago, Burlington & Quincy RR. $1.50 3-31 3-14

Stock dividend i 5% 3-31 3-1 depositary -share- after British income 5 i Chicago- Great Wenern Ry.— - t
American Sugar: Refining Co., com. (quar.)- *40¢ 4- 3 3-10 tix .and -expenses . for "depositary .share. : Common “(reduced)" 25e 4- 17 3-20

Extra 15¢ 4.3 3-10 Borg-Warner Corp., 3 2% - preferred (quar) 87%¢ 4-'1 3-13 5% preferred ‘(quar.).__ 62%c¢c 3-31 3-20

7. - preferred - (quar.)_____._____1_ - 43%c-  4- 3 3-10 -Bostic -Concrete Co.,’ class A -(quar.) 12%2c 5-15 5- .8 Chicago - Mill &' Lumber (q 25¢ 3-15 3-3
American- Telephone & Telegraph Bowater' Corp. of North America, Ltd - 2 Chicago Milwaukee St. Paul & Pacmc RR.—

QUBTEERIY: kol Sl e L Il 82Yac 4-10 3-10 5% preferred - (quar.).- - $62%ac 4-1- 3-3 5% non-cum. pfd. serles A (quar.).__.__.. $1.25 3-30 3-10
American Title Insurance (Miami) (quar.) TVae 3-23 3-10 5% % ' preferred. (quar.). 368%ec: 4-'1 3-3 5% mnon-cum. pfd. serles A (quar.) $1.25 6-29 6-'9
American Vitrified Products___—_____________ 20c 3-17 3-1 BUWﬂter Mersey ‘Paper. Co.— S 6% non-cum. pfd. series A (quar.) $1.25 9-28 9- 8
American Writing Paper. Corp. (quar.)...._ 40c 3-10 2:24 5Ya -preference. (QUAr.) - comoccococcen 368 Ysc 4-1 2-24 5% non-cum: pfd. series A (quar. $1.25 11-30 11-10
American+Zinc, Lead & Smelting (quar.))-_ 12%c 3-20 3-3 BOWHHE Corp. of America (quar.) ' 6¢ 3-15 3-1 Chicago Pneumatic Tool (QUAT.) - - eoon 30¢ 3-29 3-1
Amoskeag Co., $4.50 pfd. (s-a) Ry 7301 7- 3 6-26 'Brach (E. J.) & Sons (quar.)--_. o 3lc- - 4-1 3-3 Chicago Rivet & ‘Machine (quar.)-: 25¢ 3-13 3-3
Ampco - Metal (reduced)____. i .10c” 3-31 3-10 ‘Briggs & Stratton Corp. (quar:)__ - 50c 3-15 3-3 Chile Copper: Co. . 50¢ 3-27 3- 6
Amphenol-Borg Electronics (quar. 5 35¢ 3-30 3-16 British Columbia Telephone (quar. = 155¢ 4- 1 3-17 © Chrysler Corp. (QUaK.) ——o oo . ‘25¢ 3-14 2-21
Anaconda Company (quar.)__...__ = 50c . 3-29 3- 6 Brillo- Manufacturing’ (quar.) ——-._._.- 25¢ 4- 3 3-15 Cincinnati Enquirer, Inc. (qUar:) ... 40c 3-31 3-10
Anchor Casualty. Co., common  (quar, = 25¢ 3-15 3- 4 Bristol-Myers Co., 3% % preferred -(quar.)_. 93%c¢ 4-14 4- 3 Cincinnat! Gas & Electric— .

$1.75 preferred (quar.)-___.____ . - 43%c 3-15 3- 4 British American Ofl, -Ltd. (QUar.) . .---o-- $25¢c - 4~ 4 3-3 4% % preferred (QUAT.) .o ceoman $1,18%% 4- 3 3-15
Anchor - Post' Products. Inc. (qUar.)..___..- 25¢ 3-22 3-2 British' American Tobacco Ordinary— ; 4% preferred (quar.) __ $1 4- 3 3-15
Anderson Prichard Oil— (Interim :payment -of 7 pence per xhare, , Cincinnati, New Orleans & Texas Pacific Ry ;

4.257% conv. preferred. (quar.) - .._..___ 53%acC 3-31 3-16 free of Brivish income - tax. ' After de- 5% prelerred (quar) - - $1.25 6-1 5-13
Andrea -Radio Ceorp. B T 12Vac 3-30 3-15 positary +exps. . dividend . will--amount- to 5% preferred "(quar,)- " e $1.25 9- 1 8-18
Anglo-Canadian Telephone, class A (quar) 130c 6- 1 5-10 about 71/10c per . depositary share)__ Dyt 4-10 T Clnclnnntl Transit Co. 10¢ 3-13 2-28".

$2.90 preferred (quar.). _____________ . 3726 5- 1 4-10 Ordinary (final payment of one shlmng Cities' Service Co. (QUANI.) .. o . 60c - 3-15" 2-27

‘414 preferred (quar,)_______ __ 156VYac 5-1 4-10 per share,’ free of ‘British income tax.: City Investing.Ca., 8% % preferred (quar.)-- $1.37% 4- 1 3-17
:Anglo-Newfoundland Developm't, Ltd. (quar.) 17Y%e ‘45 3-.3 After deposn.a.ry expenses- dividend - will City National Bank. (Detroit) (quar.)_ b 25¢ 3-15 3-1
Anheuser-Busch, .Inc. (increased-quar.) _____ 37Vac 3-9 2-10 amount to about 14c. per deposlmry . City Products Corp. (quar.) _.__._._._ = 65¢ 3-31 3-13
Argo Ofl Corp.. (QUar.) ... ___ 30c 3-14 2-10 SHAYE, ) wocsatilin sl o e e S i Sl 6- 9 ——_-  Civil Service: Employees: Insurance Co.— - *
Angostura-Wupperman Corp. (quar.) TYVac 3-15 3- 7 * British- Columbia Electric, Ltd (Initial s-a) - 30¢ 3-15 3-21
Antillean Holding (stock dividend) 5% 417’  12-31 5% - preierred (quar.)_. 369¢ 4- 4 3-10 Stock :dividend 10%. 3-15 2-21
Apex Smelting (quar.) . __________ 50c 3-13 3-3 4% prererred {quar.).__ 181 4- 4 3-10 Clark Controller- Co: (QUATL.) oo vommmcaaa 25¢ 3-15 2-24
Arizona  Bancorporation. (stock’ dividen 3% 3-10 2-13 4'/,' "preferred (quar.) 353c 4- 4 3-10 - -Clark Equipment (quar.) - . ______ 30¢ 3-10 2-20
‘Arkansas-Loulstana Gas, comnion (quar.) .- © 25¢ . 3-15 2-23 4Y, 7, " preferred (quar.). 356¢ 4- 4 - - 3-10 Cleveland Cliffs Iron,  common (quar.) ¢ 35¢ 3-15 3-1

Preferred (guar.) 22%2c 3-15 2-23 4%4 7 preferred (quar.) 181.19 4- 4 3-10 4%, % preferred (QUAT.) - e ionoono $1.12% 3-15 3-1

' Arkansas-Missouri Power, -common” (quar. )-- 25 3-15 2-28 57, preferred (quar.)z____ 362c 4- 4 3-10 Cleveland Electric muminntlnx

4.657% " preferred (quar.)_____ $1.16% 4- 1 315 British Columbia Patkers, Ltd 3 $4.50 :preferred  (QUAR.) o cocann $1.12% 4- 1 3- &
“Arkansas” Western Gas. (quar -+ 25¢ 3-17- 3= 3 Class | A (s-a) : 3-15 3-1 Clgg‘zt Pen(bodydk((:o l):nmmon (Interim)_.. ’-15(7)2 .’:-22 g-ig
.2-for-1 stock split- e i 3- 6 Class B 3-15 3-1 preferre QUAT, ) e e . 9 =
Armco- Steel Corp. (quar.). 75¢ - “3-10. - 2-9 British Oxygen, Ltd., ordinary (final) —._.. - 1o~. 3-3° 12-30 4% preferred ' (qUAT.) .o $1 4- 1 - 3-17
Armour- & - Company  (guar.) “35¢ 4-15- 3-20 Broad ‘Street Trust Co (Phila;) (quar.)..-. ‘60C 3-15 3-1 voca-Cola’ Bottling (N. Y.) (quar.) —...... 25¢ 3-30 3-13
Armstrong Cork Co., $3.75 pfd. (qua 93%¢ 3-25 2-15 Stock : dividend__ ... __________ 5% 3-15 2-15 Cole National Corp. e 15¢ 3-10 2-28
. Armstrong- Rubber Co. . (quar)____.. 35¢ 4- 1 3-17 ° . Brockton Taunton Gas—- - Coleman Co., (r | NSRRI SRS 10c- ° 3-10 3-3

- 'Arnold Constable Corp, — . '$3.80 preferred (QUAT.) . o iioceoen 95¢ 4-1 3-20 4Y4 % -preferred (QUAL.) e oo 58%%c 3-12 3-3

“Year-énd (payable in stock) ... 47 3-24  2:9 Brown-Forman Distillers Corp.-— - Colgate-Palmolive Co. .

Arvin Industries. (quar.) . ___ 25¢ 3-31 3- 6 Class” A (quar.). .t 10¢ 4-1 3-10 $3.50 - preferred. (QUAF.) - 87%ec 3-31 3-15
Asbestos Corp., Ltd. .(quar.)_ $30c . 3-31 3-10 Class ;B (quar,)_. 10c 4-1 3-10 Colonial Corp: of America (qUar:)—___.o.... 15¢ 3-10 1-31
" Ashland . Oil' & Refining, common (qua. 25¢ °3-15 ' 2-20"° . %44 preferred (quar.)._ 10c  4-1 . '3-10 Stock. dividend: 5% 3-10 -~ 1-31

*$5.preferred. (quar.)—__-_____ $1.25 - 3-15- * 2-20 ' Brunswick Corp., new com. 10c- 3-15° '3-'1 .Colonial Finance (QUar.)—.-.-—- 30c, 3-20- . 3-1

1$1,50 ‘preferred (quar,) .__.__._ - 3T%ac 3-15- - 220" $5. preferred (quar.)_..__ $1.25 4-.1 3-20 /| " Colonial Sand & Stone, Inc. (quar. 7/‘10 3-29 3-3
Assoclated -Spring Corp. (resumed;u_ Lo ~10c - 3-10 3-1 2 g 3-15 3-1 Colorado  Fuel & Iron—

- Assoglated Transport, 67 conv. ptd (accum) $1.50  3-13 3-1 3-31 3-10 5% preferred - A (QUAT,) oo 82530 3-31 3- 6
.:Assoclates Investment Co. . (quar.) 65¢c - 4~ 1 . 3-6 g 4-27  4-6 5%  preferred -A (quar.)._____..__.. - 68%c 331 3- 6
Athey Products COrp.- . —__-__ 25¢  3-31 _ 3-15 “Common $12%2¢  7-29° 7~ 6 ° Colorado Interstate Gas, common (quar) | 3l¥c  3-31  3-13
Atlantic’Acceptance, Ltd.. ‘common_ = f10c 3-15 3-1 C $12%c¢ 10-27 - 10-. 6 5% -preferred (QUaYr.) - ceee-— $1.25 4- 1 g-i.’;
Atlantic City Electric. (quar,)._.__ 2 30c "4-15  3-16. , "Burrard Dry.Dock, Ltd., class’ ‘A (quar. Yoo illc 3-15 2-24 5.35%- preferred (quar.) —._.-. $1.33% 4- 1 -“
Atlantic. Coast Line (Conn.) (quar. & 60c . 3-13 2--3" . Burroughs Corp..' (quar. et 5 ‘ 25¢ 4-20 3-25 . Columbia Breadcasting System - (quar.) - 35c '3-10 3-15

. .Atlantic" Coast Line RR. Co. {quar.)_ 2 ©50c - 313, 2- 3 . Bush Terminal Co.._.__ ___ _ +10c. 3-20  3-10 . Columbian Carbon Co. (quar.)-.._ 60c 3'1‘1’ 30
* Atlantic.Retining . Co:,‘common (quar.)_..__ 50c” - 3-15 - 2-21 Bymart-Tintair; 50c preferred,"(quar) ______ 12%e © 3-15 0 3- 1 cnmmercln} g;:g:l"c" !mcre)ased quas; ?g: g:go 2-30

¢ . . - . cla (r
At};x;::cv];m‘l:‘l&sral)ers, Mo Ghen Al 1o §§g§ :- i g.}g C I T Finaneial Corp. . _______ . . _.Z__ 70c 4-1 3-10 . - Commiercial Shearing & Stamping (quar.) .. 20c 3-15 ?;2;
51h¢; -preferred (quar:) g ¥55¢ . 6:1 . 5-15-. ' California Eastern Aviation (stock dividend) ~ = 5% " 3-16 = .2-24 cof‘&“r}"‘fr’élr?nﬁm&% go) com, (qQuar.)---- 500 g: i 322
! 0 0 ) e e o e e e

Atlas Corporation; 5% -preferred.- (quar.)._.... 25¢ 3415 Sk Ca;izfgsnl;rlé:}::ggz P{ZX::T, “ - 63c 4- 1 3-15 5.25%. preferred ' (quar.)__ 5-1 3-22
Atlas Life. Insurance (Tulsa, ’I’e!as)—— o8 67, preferred (quar.)___.. e 75¢ 4-1 3-15 = Commonwealth Water Co., 5% % - pfd. (quar) sl 372 4- 1 3-10

Increased: quarterly’ -.___ 30¢ 4-15 4-1 ) . 22%c 315 3-1 Community Bank:& Trust. (New-Haveny: ,_50c . 3-15 2-28. .

Quarterly _:_. 30c  7-15 741 5% preferred’ (qUar.)-’.. .- - 25¢c. ' 3-15  3-'1 . . Community Public: Service, com. - (qua - 25¢ . 3-15 2'22

Quarterly 30c "10-15 - 9-30- ‘. 5%. convertible preierred (quar:). _ o 2e 315 3.1 5.72% preferred: (quar.)— $1.43  -3-15 .22

Quarterly | oeooiio_soal 30c 1-15-62 12-30 ©5.40% convertible preferred - (quar.) - ~ .. 27 3-15 -3--1 Confederation Life M!llrlllhc {Toronto)— 50 3-15 a1
Atlas. Powder* Co. (quar.)- 60c . 3-10° . 2-24. “5%57% ~convertible .preferred- (quar.): ...~ .27%cC '"_3‘-‘%5‘ 3—2;' gs:::gy > . isog 15 ° 6.1

« ‘Auto. Electric. Service; Ltd::__-.- $10%02 7 3118 it 1 SRR R S e L G0 e ok “ir 35 Querterly Lo s e -1500 . 9-15 981
Automatic Canteen Co. of America.(quar.)- 15¢. "4-1 3-15 © - calumet & Hecla; Inc., COMMON. ..o .. -10c.  3-31 3-20 & Quarterly & —— = --I PR $50¢ 12415 13-1
Avalon Telephone, Ltd:, common: (quar.y-__ -~ $10¢ . "+3=31 -+ ~Canada Cement, Ltd sLso preferred: 4quar)- i32%¢c 3-20 2-20. t ‘e Insuran .

Ayshire Coll?:ries (qEED L v gse TT3an ‘Canada ‘Crushed & Cut Stone, Ltd.. (annual) 120c 3-15  2-17 8tock dividend. (Subject to - apmovﬂ of i 331 318
o Cpepba T Canada.Flooring, Ltd., class B __—____ : 2-3:1‘ g'}g & 5“’;“22“}:‘;;““&‘;:‘3’" PR 306 41 31
= P 5 y anada Iron Foundries, common (quar.). ..~ - s . Connectic i 3
B S°F Company’ (stock dividend) .- B g s e ias) by 4-15-  3-15'° " Connecticut Water Co. (qUAL.)—__ 26 315 3-1
Babbitt (B. T.) Inc.— ; Canada Malting, Ltd. (qugr_)__ 3-15° 2-15 Connohio, Inc., 40 cents pfd. (quar. 10c 4- 1 3-

57% convertible preferred A fquar.) ____.— 821ac 4-'1 . 3-22 - canada Packers Ltd., dass A (s-a)___;-___ 4= 1 3-.3 . 40 cents preferred .(quar.) ____ 10¢c :— }. g-gg
Babcock & - Wilcox ‘Corp. (quar.)___________ 35¢,+. 4537, ,3-10 Extra :'- i . g"-g 00;‘530':‘25&31{‘:‘3‘;‘7 common 3132‘5: 413 3-13
Baldwin’ Plang: Co.- 6% ‘preferred -(quar.) ' 8180 . 444 “3at:. - CRR D (s4) %1 33 Consolidated Dry Goods Go,, common (quar.) 15  4-1 323

6. ‘preferred . (quar.)_ - $1.50° - 7-14- - "6-30 r : 50c - 4-3° 3-15 $7 preferred -(s-a) $350 4-1 325

6 preferred :(quar.)_ $1.50 10-13 ~ “9-29 - ' Canada -Permanent Mortzage (quar) ....... 3 $ P 75¢©  3-15° 2- 3

67 * preferred- (quart.) $1.50 1-15-62  .12-29. - :.Canada-Safeway, Ltd.; .40% pfd. (quar:y..---1$1.10 -~ 4~ 1 3-.1 Consolidated -Edison- (N.- ¥.) (Quar.)-—ce----
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(1020) The Commercial and Financial Chronicle .. . Monday, March 6, 1961
Per When Holders

Name of Compan Per When Holder: Per  When Holders
PGy ietie | memo:m dlabities (quar 4 5”2“5'3 P‘:ﬂﬂble of Rec, Name of Company Share  Payable of Rec, Name of Company Share Payable of Rec.
Consolidated Foods Corp. (quar.)... == o ‘15 g:ig _gastern Stainless Steel (QUAT.) oee—meoe 22%¢  4- 4 . 3-14  General Acceptance Corp., com. (quar.)__-. 25¢  3-15  3-1
Consalidated Laundries (qUAr.) oo 351 - ors assgem fsmes Corp., $7 pfd. A (accum. $1.75 ' 5-1 4-7 $1 preferred (quar.)..- - - 25¢ ' 5-15  5-1
Consolidated Paper Corp., Ltd. (quar. 114 33 E ? pre 9"9(} B {(accum,) 'coucilicewa $1.50 5-1 4- 7 60c preferred (quar.)--. - 15¢ 5-15 5-1
Consolidation Coal CO. (QUAT.) err S5 8e3 assman Kodak Co., common (quat. 50¢ 4- 1 3-6 60c conv. preferred (quar.) 15¢ 6-15 5-1
Construction Products, class A (stock d b bl s $3.60 preferred (QUAr.).———oo—— o 90c 4-1 3-6 General American Investors, common (quar) 10c 4- 1 3-13
Consumers Power Co.— - asy Washing Machine, Ltd.— $4.50 preferred (QUAT.) - —ormommmman $1.12%2 4- 1 3-13

$4.16 preferred (QUAL.)——-——-——_ P 3 5%  1st preferred A (QUAT.) . oo $25¢ 3-15 3- 3 General American Oil (quar.)- 10c 4-'1 3-10

$4.50 preferred (quar.). o9 3: g ggc&nm;nc I_nvescment Trust, Ltd. (quar.) 130c 3-31 3-17 General Bakeries, Ltd..———___ 310c 4-27 4-12

$4.52 preferred (QUAT.)- - ----__ 113 41 33 y Paper, Ltd, (QUAT.) — e $37%c 3-15 2-15 General Bancshares Corp. (quar.) 10c 4~ 1 3-8
Continental Assurance Co. (Chicago) (quﬂl‘) 25¢ 3-15 3-1 EdClﬂss ,? S“‘E‘“-’ $25¢ 3-15 2-15 General Battery & Ceramic (quar.)—--————- 9c 3-17 1-28
Continental Baking Co. common (Quar.)___ 55¢ 4~ 1  3-10 Edge‘é’;’; (Zi-lk(%l;ﬂ!fd)“d“ o e General BoX C0.-——--r-owoooowo- 2¢ A4Sl 33

$5.50 preferred (QUAT.)_—___________ o SL3T% 41 30 Edion TR (stock Ghyldend),, o 8%  3-24  2-24  General Cable Corp., common (quar.).--- - 50c 4-1  3-24
Continental Can Co., common (quar. = 250 3015 a1 PYY l?:fe”o;es, common (quar.) 599 3-13 2-28 4% 1st preferred (Quar.)———.-—.—_ $1 4- 1 3-24

$3.75 preferred (QUAT.) - oo 83%c . 4-.1 . ‘3.1 Elchfe; jpreerre t(qlgm' )F ______ $1.06% . .4~ 1 . 3-17.¢  General Candy O, (QUAT.)_p—ciinininmnnn 25c  3-15 8- 3
Continental Commercial Cor Bl L esi(s ock dividend)....- 2% 3-15 1- 8 General Contract Finance Corp

60c preferred (quar.)... 15¢ 3-15 3.3 4 1259 pf:ft;rf- ((j:o ’ :ot.nmon (quar.)- 29¢ 3-15 2-27 Cf’“}?’mn (reduced) - ,5" 45t 3-17

6Ya% preferred (Quar.) 16Vac 3-15 33 4 50’/'7 f ed (quar.)-— sl.?B 4-1 2-27 5Y2 % preferred A (quar.)_ - 27%c¢ 4- 1 3- 17
Continental Copper & Steel Industries.— f - 450 % preferred (quar.)- $1.12% 4- 1 2-27 General Crude Oll (quar.).-—- o 25¢ 3-24  3-10

(Stock: Alvidend) - it b ada s i 1% Aedt AR © 4.72% preferred (quar.)__. $1.18 ° 4-1" "2-27 General Electric, Ltd. (interim). - 3% - 4-17 . 227
Continental Insurance Co. (N.Y.) (quar.).. 55¢ 3-10 2-27 Elbi’J:-g Nprteﬁer{eg g $l{?4 dzal 2-23 General F/inance ) : ane 9-20 i3 A
Continental Life Insurance (Toronto) (s-a) $$1.30 . 8- 1 7-99 L‘la*n‘bc Sta ui\?t gs.‘common (QUAT.) e 32%ac 3-31  3-3 General Fireproofing (quar.)-- - 25¢ 3-14 2-2)
Continental Oil Co. (QUAT.) - - a0¢ " 3-i0 2.27 Bl btli : OD~1 Lu orp. of America (quar.) 25¢  4-17 = 4-3 General Foods Corp. - (quar. ). ____ - doc’ “3- 6 - 2-10
Continental Steel Corp. (quar.) N 400 38 301 Elech'c il‘}\umi eSCo. (quar.) —... 60c ' 3-20 3-6 General Motors Corp., common (quar) - 50c 3-10 216
Cooper-Bessemer Corp, (quar.) ) 40c 3-24 310 Electfic St""d & Share (quar.) 30¢ 3-30 3-9 $3.75 preferred (QUAT.) - —woeeew - 93%c B4 I 4-3
Copeland Refrigeration  (quar.) g 300 350 St Electr cR ?{age Battery (quar.).. 50c 3-30 3-3 $5 preferred (quar.)---- $1.25 5- 1 4- 3
Copperweld Steel (quar.) - 500 S0 394 ectro Re: ractories & Abrasives Corp,— General Outdoor Advertising _(quar 3z2%ac 3-10 2-17
Coro, Incorporated (quar.) ... i 35¢ 3,30 16 ElQum‘telly 2 ek 2 15¢ 3-31 3-10 General Portland Cement. ; 30c 3-30 3-10
Corporate Investors, Ltd. (quar.) ... 8¢ 331 >oa Electrulux Corp. (quar.)-___ 5 30¢ 3-15 2-15 General Precision Equipment Corp.— :
Corroon & Reynolds, $1 preferred A (quar.) 25¢c 4~ 1 3-20 El?zct;mtllll% Enggmemﬁ% (C&alir 5 4 H S.20, = 20 Common | (ctensed uRE .- - B¢ arls 236
Corson (G. & W. H.), Inc. (quar.) - 5¢ 3-10 2-24 (I:\c?- O\G’n onsolidated Gas Corp—~ $1.60 conv. pref. (qQUar.).. - 10¢ 3.15- 2.20
Cosden Petroleum Corp. (quar.) - 25¢  3-30  3-10  Elwell. lgafﬁ q%‘;”t 1~——l——~~———~————--—--'-- 45¢c  3-15  2-21 $2.98 preferred (quar.) - T4dac  3-15  2-20
Cowles Chemical Co. (quar.).. 2 15¢ 331 3016 Eoco. L%d er Electric (increased qunr Y (lipc 3-15 3- 4 $3 preferred (quar.).__- = 75¢ 3-15 2-20
Crain (R. L) Ltd. (quar.) ... ... _ 3 1100 3uBL.0 £ 8100 pacor Ui (fguiﬂll&-f ————————————— 12}2c. 4-21 °  3-22 $4.75 preferred (quar.). - '$1.18% - 3-15° 2-20
Crane Company, 3%% preferred (quar.) . 93%c 3015 2508 Emg s_tprec ric Mfg. (.quar Y& 25¢ 3-31 3-16 $4.75 preferred (quar.) ... - $1.18% 6-15 5-26
Crawford Corp. (quar.) = 15¢ 3-15 3-1 B & g. Co. (quar,) ... _ 45¢ 4-14 3-15 General Steel Casting Corp. (quar.)- - 40c " 3-31 3-17
Cream of Wheat Corp. (qQUar.) ... a- 40c  4-1 317 mexly_ Alr Freight Corp. (qua 15¢  3-31  3-17 General Telephone Co. of California—

Credit Finance Service, Inc., class A (quax ) 121 ’gc @10 i 3200 E"(‘:"ox;e Dls"“i‘:t Electric .Co.— y 5% preferred (QUAr.) .- —ooeooomommme 25c  4-1 3-8

Class B (quar.) ... AT ] B Sy m%r: t( ncr(;ased quar.)...- 38¢c 3-15 3- 2 General Telephone Co. of Florida, common... 65¢ 3-24 3-1
Creole Petroleum Corp. (quar.) - 65c +3-10 3-3 Emp rel P e L] Ly ARt L ) il et o
Cr]c:xcl\er Andglo National Bank (San Fran.)— : Eﬁg(};e‘;ﬂtga%‘g:g Co 25¢  3-10 . 2-21 :} gg pleferreccll B (quar.) .- - 32%c - 5-15  4-25

nereased ____ : ’ : = .30 preferred- (quar.).-- . 82%c  5-15 425
Grempton & Knovwles Corp. (QUars) oo mommm L e Mo 305 cony: prefersed 1057 serios (QUAT) -eee 22%C  3-15  3-3 $1.32 preferred (quar.)_ ____.____ = 33c  5-15  4-25
Crosett Co., class A (quar.) .. T 15¢ 5.1 115 xcelsior. Insurance (N. Y.) (qQUar.) - 10¢ 3-21 3-17 General Teleptone Co. of Kentucky— ]

Class B (quar.) ... __ 15¢ 5.1 415 Fahits. O : . $2 voiing preferred (quar.) ...._. 50c ' 3-15 3-1
Crown Cork & Seal Co., Inc., $2 pfd. (quar.) 50c 3.5 216  Fafnir Bearing O sos 333 daL e o S
Crown Cork International Corp.— Fa] ir Bearing Co. (Quar.).——..- 50¢ 3-15 2-15 $6 voting preferred (quar.). $1.50 4-1 3-15
_Class A (quar.) 280 45 4410 asxibsaonkcs l\xmme{ Cpgp.— General Telephone Co., of Missou
Crown Trust Co. (Toronto) (quar.) . 125¢ 4.1 3.1 Sl toF .dpre erred (QUAT.). e 40c 3-31 3-16 6% preferred A (qQUAar.) .. 37%e 4- 1 3-15
Crown Zellerbach Corp. (quar.) .. .. 45¢ 4.8 s r'mn. 09 s, common (quar.) i 40c 4- 1 2-24 General Telephone Co. of the Southeast—

Crucible Steel Co. of America, com. (quar.)_- 200 331 307 s g“’-f”l:d (quar)cssmr=r $1 4.1 224 5.80% preferred (QUAT.)-————co—________ 36Yc  4-1 - 3-17

5%% conv. preferred (quar.).____.__ $131% 331 3-17  _Fajard r'ﬁ"'?, erred (initial) = 62%ac  4- 1 '2-24  General Telephone & Electronics, com. (quar.) 19¢  3-31  2-21
Crum & Forster (quar.) ... = 60c  3.10 . 2.24 ; g L? asiern Sugar, $2 preferred— 4.40% preferred (QUAL.) - oo 55¢ 4-1  2-21
Crush International, Ltd. (quar.) . 150 i1s i ?/Ilrehlszs:e called for redemption on 4.25% convertible preferred (quar - 53%sc 4-1 2-21 ¥
Cuban-American Sugar, 7% pfd. (quar. ¥ $1.75 3.51 e digirc;:end) at $31 per share plus this 4,75% preferred (quar.)-____.__ - 59%c 4-1 2-21 g

’,;;; g:gg:g:g ;g:“::";- - $1.75 3-31  3-16  Falstaff Brewing, 6% preferred (quar.) g(l)g 3-2(1) 3-15 ggg? g:ggxgg zgtxx:?;“ 2 s‘lili/?ic 2_% g-gi )

) t 1'75 b T y / e — od -, . 0 ) - C - -,
i 71?;, preferred (quar.).. Ay :1 s Z_zg g_ig g:rl:::slggﬁir%fg?:ﬁa;} %(gg% I;td.v (quar.)  337%c. . 3-10 2-22 Genesco, Inc, common (quar.) & 40¢ 4-28 4-14
ulligan, Inc., common 179%¢ 315 ol oy S e e are (quar.). $1 4-28  4-21 $3.50 preferred A (qUAT.)_—---——_— - 87%kc  4-28  4-14

Class B __.. 4350 313 39 2 r; X raders Life Insurance Syracuse, Georgia Power Co., $4.60 preterred (qua.r = $1.15 4- 1 3-15
Cunningham Drug Stores (Quar.) - ——_.____ 40c 321 3.3 Fm?e‘f_mg;m'“l;:f-) = $3  4-1 315 $4.92 preferred (quar.).. $1.23  4- 1. 3-15
Curtis Publishing, $1.60 prior pfd. (quar. )__ 15¢ 21 994 Faultless C Atg m Co. (quar.) ... 50c 3-24 3-3 $5 preferred (quar.) —-- $1.25 4- 1 3-15
Cusi‘li p{linr prefsxrred (quar.)._. 75¢ 4- 1 2-24 'Federalb-lns?liai:cec%.g‘ (‘lgm.‘lrl)’ (qu i %gc g-:lxi ie Geo;gBe Ptutnam o Putnam Gedras). o

er-Hammer, Inc. (quar.)_. 50c  3-15 3-.2 © F L0 ’ o c 2 3-16 of Boston.
i o ederal-M - Y
Cyprus Mines (increased-quar.) . o %00, 7310 | 220, .+ Feaera] Negional Mortsabe Assn.. (Moatiy)s B dhalend. . b Lo e AR
D W G Cigar Corp. (quar.)____.__________ 20c 318 3.3 523“"‘{ Pacific Electric Co., com. (quar.).. 20c’* 3-15 3-3* Glant Portland Cement (quar) . 20c  4-1 = 3-15
Dan River Mills, Inc., common (qua.r ) 200 21 i dex:a Resmfrces Corp. (s-a)-- “5¢ 3-28 - 2-1 Giant Yellowknife Mines, Ltd. (quar.)______ i10c 3-27 2-24

5% ‘preferred (quar.) ... ______ 25c- 7 4L 4 e Fedeml Screw Works__. 25¢ .. “3e157 4 3+ Gibraltar Financial Corp. of California—

Dana Corp., common (quar.) 500 315" 3% EC?Tﬂted Corp. of Delaware—. Stack “dividend .. oo il annlonl L 5% 4-1 R B

3% % preferred A (quar.)______ 93%¢ 215 g CI:SS g }mon?}:ly) lc . 3-20 3-8 Gilbert (A. C.) Co. 25¢ 3-17 3-3
David & Frere, Ltd., nlﬂss A (quar.)_ 1780 330 s . S8 monthly) .. 1c 3-20 3-8 Gilpin (Henry B.), class A (quar.).._..-.- - 30¢ 3-15 2-15
Davies (Theo. H.) & Co.... . .. 300 315 356 Fedomrtn%llc = 12%¢ - 6-1 4-28 Glenmore Distilleries Co., class A (quar.)-..  ~ 17%c 3-14 3-3
D%y;on & Michigan RR, common  (s-a Biae AT e g Reera Bl g;gk-(&eT-) (:xtl{la)‘-{-———---—-—-,- Y20 3-20 3-8 Class B (quar.) e 17%¢ ~ 3-14 - 3-3

% preferred (QUAL.)_.—. .. $1 7 g Bis e € rust (N. Y.) (quar.) 37%c' _ 4-.1 . 3-10 :Glickman Corp., class A ‘(monthly) - ¢ 3-10  2-24
De Laval Steam Turbine (increased quar.).. 25¢ 327 3.8 ~F?£;?:1m?rp'i‘mucar}):"§ --------------- 40c  3-17 3.3 Class A (monthly) 7c 4-10  3-27
geler; & crz‘omgax;y (quar.) & 500 41 ' 3000 Piltrel G rp":flu a(rj - (QUaT,)—_._ iigc g-zg 3- 7 ,gllol\:e I?:rxiveloples, Ltd., class Aooooae —omn 5 T13c ¢ 5-1 - 4-15 )

elaware Fund, Inc. __ T 121 B : : g ¢ - 2-17 obe-Union, Inc. : : 25¢ 3-10 " 3-4 3
Delaware & Hudson Co.. = 125;‘; g;g g:’g -F“s}gl;cslal General Corp:, common (quar.)_- 7%¢ - 5- 1  3-30  Gold. Seal Products— ; s ¢
DeMun Estate. Corp. (quar.)._.._____..___ The et e I Bag;efse?eg A . (QUAT,) oo 86Y%c.  5-1  3-30 Class A (stock dividend) - 1% 447 329

Sy 140 0 a5 L8 S iaher Gavetnas: o THai)LT - L e by Moyt B i o el B o - SN T

. 8 P c 2 s oldblatt Bros., Inc. (quar.). 15¢ 43 3-13 %
Denver & Rio Grande Western RR— Ve ran g g:’iflll'iurgz lz)ﬂper lCo ity AR et e a0 S5l o g ESCE 3:10
b (Quarterly). (from net income for 1960)___ 25¢  3-20 -3-3 Stock d,v|§§:§tf°h (Balt.) - Goodyear Tire & Rubber (quar.)-- 32%c  3-15 2-15
Detre‘ Chemical Industries (quar.) loe 391 Sy P s Anl1 r? are for each 9 held)-- e 4-20 3-15 Goodyear Tire & Rubber (Canada)— :

etroit Edison Co. (quar.)._ ... . = 550 bt 321 Rl e letl cla new class A (initial) 20c 3-15 3-3 Common (quar.) i$1 3-30 3-10
Detroit Steel; Corp. (quar.). = 25  3-15 3.1 First Financi lcn~ 8. ’——1—1-———. ------------- 20c° 3-15  3-3 4% preferred (quar.).. $50c -~ 4-29  4-7
Devoe & Raynolds Co, (quar.)._. = e 2 ish T al Corp. of the West— Gordon Mackay Stores, Ltd. class A (quar.) -~ 112%zc 3-15 3-1
Diamond Alkali Co. (quar.).____._____ 5 450 313 3: 1 First ‘National Bank o 3-15 . 3-1 Class B (QUAT.) oo oo 112%c 3-15 3-1
D’mﬁd N‘;uon:l (corp common (quar.).__ 40c 5-1 4-20 Rl :Oc e oie gorham o Batiertes. Tauara % 300 ERY 1

preferred (quar.)_ = 371 I A . oS Sl iie s o i 0c 7-1 6-16 Gould-National Batteries (quar.)______ 30c 3-15 3-1
gi:::ldmg:;zs ?(:)rp )(qu“)‘ » 72/33 :54-2}) ;:23 Fi‘;&“&fﬁ;‘gﬂ%‘;&‘:];f%ﬁ:z)C"-Y. N. J)— S oy G(g/temkmgixtmEmployees Insurance (quar.).. 3-31  3-15
3 . AT s, ot e - 0 T g e Sl e dad  imat e Natlonal cBanle ! & i r AL e C - 3-17 ocC vidend l/ % 3-16 *r e

s 1 - X - 2
gis??ly (V%am Productions (quar,) o 1(512 2-:'{ g-lg Figtty}va(%ﬂxxl) S T N Grace (W, R.).& O, SO0 (UBA)-n-m g sr
Distillsicons, Seagam Lid. (quat.] - #%0c 315 2.24  First National Bank (Portland, ”i&é’)"@“&i{ ) Al e 6% tﬁﬁ‘é:&}”é&'e?‘fuar ) snga S10  aar
Dominion ‘Foundries & Steel, Lid e 6. .4-3 ;320 Fint bi%gsnzlrerrt::rlg s(.-, Construction— 6% preferred  (quar.)- 0 s150  6-12 5-22
:}mmon (QUAT.) - . 135¢ 4.1 3.10 First National Stores ( 3‘;‘;")’ 15¢ ;. 3-18 ~ .3-'1 6' preferred (quar.). 2, $1.50  9-11 8-21
Dom?n/rml:rgftg-red x(‘ctgar) C 1$1.12% 415 3.24 Special q - ggc g-gg 3-1 g',z' p;-eferred (quar.) .. i $1.50 12-11. 11-20
es, (quar,) 1311 W 5 . = c - 3-1 % class A preferred (quar $2 3-10 2-17
Docmmion Tar & Chemical— e 315 2-16 Flggqx‘:ﬁ]‘;h“"" National Bank (N. Y. )*-' 87, class B preferred (quar.) $2 T 3-10.% 217

;i”“’,’é‘}“ (increased): _..oud lo il wia $20¢  5-1 4.1  Firstamerica Gorp, (quar.) 3¢’ 3-10 3-1 8% class A preferred (quar.) $2 6-12 . 5-22
Donngue' ‘(gugr{_, 125¢ 1 a1 Fisher Bros, Co., common  (qusr) - 20c 3-31 3-3 8% class B preferred (quar.) $2 6-12 5-22
Dorre Olhy e ) & Sons Co. (qUAT.)—__.—. 13c. 3-13 2-24 $5 preferred (quar.) LS = 200 pa SEY 8% £lass A"prelerred. (quar,) 82 geaL Cpt
Dover Corer (lc common (resumed) 10c  3-10 2-24  Fitchburg Paper Co., class A__. i lsali?"’ 4- 1 0317 8% class B preferred (quar.) $2 - 9-11  B-21
Dover Imip t li’educed QUALL) s 20c 3-15  2.27  Fleetwood Corp. (quar.) B X 13:’qc 3-20.7 -3 1 8% class A preferred (quar.). €2 12-11 11-20
Bover ds E(S)crk:fvabt?{ﬂfq“(‘:;) i15¢ 6- 1 5-10 Flexing Tube Co., commohnv(:‘ﬁx‘a~ 5 /;g g-éi 5'31 G 8;; cla.;s‘B péﬁe"ed (quafrfi) """ 53:5:04r11 1

- $3 4-1 3. 6% preferr o g =~ = -2 raham-Paige Corp., 60c pfd. (quar 15¢ 4- 1 3-10
Dow Cherhical Ca., (quar.)..- 3 413 943 Tintkote Co, common” (duar. oo ol M T G e L e i o
Dravo. Cord.: 4% nrafoscas 35¢ 4- 1 3.4 $4 preferred (quar.)—__.__.. B i % 4y Amnerican e Underwriters
D::sv:;.ercggeius‘:l?;espr(efer”d (quar.) - 50c 4- 1 3-21 $4. 5p0 conv.. 2r(1col:l ;x;d) A (quar.) i3 ﬂf’l ?15 a1 g e e
Drewrys, Ltd. U. S. :u?ru)a- ----- 30c 3-15 3-.1 $2.25 conv_2nd pfd..series B (_q—l;ar)__ T 5'01/': 3:1g 5‘15 Class A (increased annual).——————_____- $5.50.  3-15 2-18
i A A g C -1 - m : G = ”
Dubols Cheric: \Is, Inc. (quar, e o, 283 g, N P‘;ﬁ;’;f.'ec’m_ ey 4 320 ° 228 Great Lakes Paper, Ltd. (quar) tdoc | 4-1 . 3-18
(quar.)______ 40c 3.2 ¥ Florida Vit S et 22¢  3-20  3-3  Great Lakes Power, Ltd. (initial) $25¢  3-30  3-'1
Dun' & Bradstreet— 8 2-23 i g:)w;rc& Light, common (quar.)___. 25¢ 3-21 2-24 Great Northern Paper (quar.) 25¢ 3-15 3-1
B Stony Copp 0%, common (quar).... - 25c . 3-21  2-24  “Great Northern Paper (quar.)..._-_. 3 B _
mffmxff%'ﬂ;‘f,“ (increased quat.).__________ 250 310 s Food Mac;einer(;'rp&(qgt?:x'r)u-c}'lnaafrf"(“ﬁnf 15¢ 3-14 2-24 Great. Western Life Assurance (incr.-quar.).  1$1.40 4- 1 3-16
Eunh Internat?o/:]alpfiig;?%i (*?:lum;j))_ $1.25 3-15 3-1 3%a% preferred {quar.) . - (quar. 81:‘3/52 g-:{é g- i Greaé YVesLem Sugar, common (quar.) _-_.___ 30c 4- 3 3-10
vidend) ...._ oo T plee 7. Warhes X YWalliss: “&3- alade An (AR L X et T 4 2 - Xira 45¢ 4-.3 3-10
du Pont (E.'I.) de Nemours & Co. 2% 3-8 2-10 Forbes & Wallace, $3 class A (quar.) - 5¢ 2.1 e 7% -

o —_ Ford Motor (Canad ; % preferred AQUAT.)-mwmococccoennslioem $1.75 4- 3 3-10

5;?6“%?6;;?::5'":)‘1 ------------------ $1.50  3-14 2.8  Fort Worth Nﬂt?:n:l) BI;tf,’k (&1{:;.: £k = ”12%5 8-13: [.2:08" .-Green Glant Co, common: (quar.) 20c - 315 3-1

) e (gu:: ,) ) 87lsc. . 4-25  4.10 - Foster Grant Co. (stock dividend)_ T % f’,ﬂ 3-20 5% proferred (QUAT.) - -———__ $125 3-15 3-1
Duquesne Light, Co., common (quar.) $1é§?‘/z 4-25 4-10 Foster Wheeler Corp. (quar.) .. z 25¢ - 3-15 2-;5 (G}f-ii?, é\ﬁ?;;nﬁ}; EOWER FIQUAL) s oS %Z,’(f" ‘;'lé :_’,-1?

Vae 4- 1 H Stock STTITIEIITEST & R 3 J 2C = P

g 7%(:{ m:::fl::lfied(q?” RN o o 533_ g mr?tzknﬂ}gdf;’éfi et «'5‘7- 3-15 215  Greyhound COrp., common (QUar.)mm—-——-—-- 25¢  3-31 3-1

T e, (uar.) 46%¢e. 4-1 - 3... Fraser Coipaniss. Ltd  (GUAFs—ior o O e B ol 414% preferred (quar.) .- sLo6v 331 3-1

Pt dq ar.) ___ 50 41 36 Fricdman (L) Realt -( uar) - tl}Oc 4-24 3-31 Greyhound Lines of Canada, Ltd. (quar)___ 118%¢ 3-31 3-1

$1o% gxeier;ed (quar.) _ 31%4c 1 e Quarterly y (quar.).-.-. 12l{uc 5-15 5-1 Griesedieck Company, common (increased)-_ 35¢ 4- 1 3-17

200 preierr:d (quar.) - 51%c -1 - 3. Quarterly 19%e - 8-15 8- 1 5% convertible preferred (quar.).. 37%¢ . 5- 1" 4-14
Dura Corporation ((qx‘xjnax;;_ 52'zc 4- 1 3- 6 Fritzi of California Mftg. Corp 121/10 i 5% conv. preferred, (QUar.). 3thae o 414
Duro-Test Corp.— et 10e 3-15 3- 1 - Frontier Refining Co., common (quar,) ... 5‘(:: ::’1.21}5 31 gx;_;zhncerll g::p (g%lgr)) ______ 331 g-fg g-gg

Frosst (Charles E.) & Co.. class A (quar.)._ : z ’ . s g s c % )
Dﬁilogrgielrfguairl?ﬁs serles) (quar.)______ 31;/‘0 3.15 2.58 Fruehau(f:h;gﬁef rc:zmg%[.] c%:;sa;i) (quar.) — tégg 3;-21 %—25]3 g;gm;s Wl:le. Ltfd..EclaTs A (quar.)- $10c 4-28 4-15
Duvel Suroiclquar) oo Oc 3.10 7 PUller (Getres AN & Ba (g e - 2 d- °n Alrcraft Engineering (quar,) 37%2c 3-2 3-10
uval Sulphur & Potash. (quar.) .- -_...__ 31350 351 g_% Pulto;-giorfec'” & Co. (qUar.) - 37%c  3-31  3-16 Guatanty Truet (Canada) (increased)_.____ 122%c © 4-15  3-31
agle & Picher Co. (quar.)... i TOl €0, e 25¢  3-14 - 3-7- Gull Insurance (Dallas) (stock dividend)—
East Kootenay Power, Led.— """~ 30c 3-10  2-27 amental Investors Inc. (quar.)......_. 5%c  3-25 3-1 (One additional share for each 15 snares *

76 preferred (accum.). . __________ wine "~ @ Futterman Corp.— held) - . —— 314 214
Eastern Alr Lines (quar.).. et 2 -15 2-28 Class A (monthly) 8¢ .71 3-15 Gulf Life Insurance (Jacksonvme) (quar.) ... . 12%¢c 5- 1 4-14
Fasisris Canatla SaVings&Lo;;_c-;-(-;;“]If---— 25¢  3-15 2.15  Garfinckél (Jullus) & Co. (quar.)__________ 45¢ 331 3-15 Extra _ » i 10c  5-1  4-14

Quarterly __________ O ) zzsc e Garrett Freightlines (quar.) - 10c  4-10 ° 3-24 Gl;l; Mo!taue % Ohio RR., common (reduced) 37%c . 3-13  2-24
Eas:/em Gas & Fuel Assoclates, com. (quar.) 398 3-20  Gas Service Co. (QUABTL.) oo - 43¢ 3-10 - 2-15 $5 p,ffefelrlfeu (q(l;ﬁ;r)') """"""""" 211355 3:1123 52.'22:

4% preferred (quar.)..___.____ . .. . 2-27 " Gatlneau Power Co., common (quar w 140, i ] $5 pref 1
Eastern Racing Assn. 4-1 2-27 5% prererred (quar.) - g 4.1 7. b PrEfetred; (qUBK) s o mrp it #1129 Tl 8718
81 preferred (qu“')_c_of_nzg’_]_ (quar.).. 4-1 37 5%¢% - preferred (quar.) ;:11;?'? :_'11 33'} Gulf, Ol Corp, (QUAL.) - vo—eoooimrmiiane 25¢ . 3-100  2-10
___________ 4-1 3-17 Geco Mmes. Ltd $25¢ - 329 = Gulf Power Co., 4.64% preferred (quar. $1.16 4-1 3-15
", 33 5.16% preferred (QUAL.) oo $1.29 4- 1 3-15
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Per  When Holders - Per  When Holder!
cuu?n:‘: OfUiomnanu Share Payable of Rec. Name of Company Share Payabu"{u m: Name of Company sﬁﬂe Pﬂme g’o geerc.. !
$4.20 preferred quoamon (quar.) ... 25¢  3-15  2-20 International Paper, new com. (initial-quar.)  26%c  3-13  2-24  Leslle Salt CO. (QUAT.)—mso—teomors 3-15  2-15°
($4.40 preferred (quar.) -~ - - 8105  3-15  2-20 §¢ preferred (QUAr.)_ ... = $1 313 224  Levines, Inc, (stock dividend).. 4-14  3-10
$4.44 preferred (quar.) o $1.10 3-15 2-20 International Petroleum, Ltd. (quar.)._ 30c © 3-10 2- 9 Lexington Water Co., 5% %- pfd. (quar. 4~ 1 3-10°
$5°preferred (quar. i $1.11 3-15 2-20 !nters;cgte Fower Co., common. (quar.) 23%¢ 3-20 3- 2 5% % preferred ser. C (initial) —.____ 4- 1 3-10 )
$5.08 prefenredq( un)r_J - $1.25 3-15 2-20 4.:/!6';(/ preierred (quar ) PR 54Yzc 4- 1 3-10 Libbey-Owens-Ford Glass Co. (quar.). 3-10 2-21
Gunnar Mi QUAr.) .~ - $127. 3-15  2-20 5% preferred (quar.).. ©-68%ic  4- 1 3-10 Libby-Owens-Ford - Glass e 3-10  2-21: 5
Gustin- Bacg;s thd. (s-2). e $50c  4-1 3-3  Invesument Co. of America— Liberty Fabrics of N. . §
0:. (qURT.) s 10c 418 3-3v 59 S Ber tinvs;mgw -income- and - 24¢ PR e B D preferred (quur; ___________________ 12%c  '3-15 - 2-28° )
g:&‘ﬂféﬁ“’}:&ﬁo (g““) -------------------- 60c  3-20 3- 3 Irivestment Founlt’iation YAd., com: (quer . 1600 4.1‘.2, i ,?;:1; ‘se:olcrll:u;lm%in%o' ) SURLLucunivenss i"'}f ;:23 g g
Remil oy uosco, an (quar.)._... 5 15¢ 4- 1 3-15 6% preferred (quar.).-._.-. 7 $75¢  4-15 - 3-15 Life Insurance Investors (optional in cash or ‘. -
a -0.,. CuINON” (QuA. 2 25¢ 3-15 2-24 Investors Commereial ' (yuar.) 7 10c - 3- 6 2-24 stock) 82c 3-8 2-17 )
% :preferred (QUAr.)_._.______ i $1. - 3-16  '2-24: Investors Funding, common: 10c. 410  4-1° Liggett & Myers Tobacco- Com § §
Hanl'm}ermlll Paper - Co., common._ i 30c 3-15 2-27 6% preferred- (quar.)._..... TYae 4-10 4-"1 T% preterl;ed (quar.) $1.75  4-1 3-100 - % |
Alu'h Dreferred: (quar.)_ - $1.06%  4- 1 - 3-10  Investurs Royalty CoO. (s-8)_— - ''se © 3.28~ 314 . Lilly~(EH) . & Co. 1quar) - P 5 . 5
4Y2% preferred. (quar.) 81120 ¢ gl 3-10 Extra .. & . 9 {QUAP.) . B 00 3-10 2-17, ;
Hammonu Organ (qua ¢ - 1c 3-28 3-14 Lily-Tulip -Cup Corp.- (quar.) 25¢ 3-15 3-1 i
" Extra, QUaL.) ol ;gc g-ig 1 3-25 Ing%;z%rs Syndicate of Canada, Ltd.~— Lincoln National Life Ins. (Fort Wuyne)—- . . ?
c * % 0N {878 ), oo Sl i, - - -for-
chrina (M. A.) ‘Company, class A-——_______ 500 313 .8 Class A (scm)r. i:gg g-gi g-gg ' s‘}’n&‘i“’i"3%‘%""5‘538{5%131&‘2%_‘°’ o sp“f 41 31 :
Hauﬁ:le?nlng < 50¢ 3-13 ‘2-28, mv;ségrs Trust (Rhode Island)— New common (initial)________ i 20¢ 5- 1 4-10- «’)
Hasiover' 8106, Inos: GadE T e, & ggg i_li é-ﬁ? L3 iz’m_x;referred (quar.) 37;/;2 g- ; :-i; féi&ﬁ%?ﬁéafﬁ?;c%l“itﬁ [(CPE:Y 0 P— 12%e 3-31 3-10 .
‘! Hansen Mfg., 5% preferred (quar.)..... ... ¥ he Ll '$2.50 preferred 3 = 7 o T .
; Harbisoh-Walkes. Refvestomon ar:) 15¢ = 3-15 (i *’L’Eﬁg"gre‘e"ed (QUAT.) el 37;/35 gt /i ;41,60 15t Jret. series B (QUAR) oot © 140c  4-15  3-15.
) : ’ A E
Hﬁl/o preferred (quar,)_.__.________________ $1.50 4-20 . 4- 6 $2.50 preferred auer,) otentiia o il ool 37%c  11-1  10-18 -New com. after 2-for-1 split (initial quar.) 25¢ 3-20 3-3
arpor rlywood Corp, (quar.)__ 10¢ 3- 3 Zrgt Extra 25c 11-1 10-18 4.84% preferred (quar.) $1.21 3-15 3’
Hardee Farms Internatvional, Ltd Iowa Electric Light & Power, com. (qunr 45¢ 4- 1 3-15 Long Island ‘Trust (NqY) (__u_n_r_;" ‘ 30c 4- 3 ?;15
1st, pref. A (QUar.)-_ ... ____ $$1.62 4~ 1 . 3:10 4.30% preferred (quar.)_.__.- i 53%c  4-1 315 Long Mile Rubber (quar.) . o 10 331 3.15
Harding Carpets, Ltd,, com, 115¢  4-1 _ 3-1a 4.80% preferred (quar.)_.____ 60c -~ 4- 1 -3-1b  Lorain Coai & Dotk, 5% pfd. (qu 62%C 41  3.20
- Harris-intertype Corp. (quar.) - 30¢ 3-31 Beag Towa Power & Light, common (quar.)... 40c 5-5 4-14 Lorillard -(P.) Company, common (qunr) 55¢ 4- 1 33
¥ Harris Trust & Savings Bank (Chicago)— : 3.30% preferred (quar.)—___ 82%¢  4-1  3-15 7% preferred (QUAT.)-eoeeeemmomeooooe $L75 4~ 1 - 3- 3. ’
. Quarterly 50¢ 4- 3 3-17 4.35% preferred (quar.). $1.08% 4. 1 3-15 Louisiana Land & Exploraton— ' :
Harsco Corporation yuar.) ... __________ sue 4~ 3 . 3-15 4.80% preferred (quar.) - $1.20 . 41 - 3-15 Increased quarterly ... 45¢  3-15  3-1 - 1
Harshaw Chemical Co. (quar.) & 25¢ 3-10 2-27 Iron Fireman Mfg. (qUAar.) .. e e _n 20¢ 3- 6 2-20 Louisville Investment (quar.). ... RN 50¢ 3-10 3- 1 ‘
Tatkings MIg, 00 - The 3-15  3-3 Stock dividend :___.. i 3% 4-3 3.6  Louisville & Nashville RR. (reduced-quar.)- 75¢  3-13  2- 1. :
H:»Vf;ﬁn g;’;;c\ﬁsu r(;llu&r.) - ggg %-% g-lg Ixjvmg Trust Co. (N, Y.) (quar.)__.._...__ 40c 4- 1 3--1 tomrzlr St(.véaa‘:vr:zxxl&e l'gwerL(%-a; 150¢ 4- 1 3-17
e Hawaiian Commercial & Sugar__ = 10¢° 3-10  2-24 Jaeger Machine Co 15¢  3-10 2-21 Lmi:gcox'-lgar?xson')In:"(quta}.)‘_q_u.“ ‘200 310 %’.‘i
; . Hawailan Telephone, common (mueaaea;-- 27¢ 3-12 2-23 Jamaica Public Service, Ltd., common_____ 13uc 4- 4 2-28 Lunkenheimer Co. -(0UBT. ). - 35¢ 3-10 2-28 b
9 4.80% preferréd A (quar.)- 12¢ 3-12.° 2-23 7% cumulative ‘preference (quar.)._ 1$1.75 4- 4 2-28 Lykes Bros. Steamship Inc. (quar.). = 25¢ 3-10 3-1 {7
. 5% preferred B (quar,)__. 12%c 3-12 - 2-23 % cumulative preference “B” (quar.)_.. x134% 4- 4 2-28 Lynch Communijcation ‘System (quar. = 10¢ 3-15 1-27
5.10% preferred’ C (quar.). 12%e¢  3-12 223 7% cumulative preference “‘C” (quar.)._. x1Vi % 4- 4  2.28 Lyon Metal Products (QUAI.)e——-eoeem--ome 15¢  3-10  z-z8 5
3 5Ya % preterred D- (yuar.) 13%c 3-12 2-23 5% cumulative preference “D" (quar.)... x1%% 4- 4 2-28 :
A Hawwiorne Financial Corp.— 6% cumulative preference “E” (quar.)__. x11%% 4-lq 2-28 Macassa Mines, Ltd. (qQuar.) .. __.___ 13c 3-15 2-21 ‘;
- Stock dividend _____ 5% 3-25 2-15 Jamaica Water Supply Co., common - (quar.) 55¢ 3-10 2-20  MacLaren Power & Paper, Ltd.— - t
Hazeltine Corp. (quar.) ... ____________ 20c 3-15 3-1 $5 preferred. A (quar.) $1.26 3-31 9-19 Class A (initial) —____ R I $19¢ 3.31 3-1 !
Heileman (G.) Brewlng (Quar ) iossiioai 25¢ 3-15 3-1 Jamestown Telephone (N, $1.50 3-15 2-28 Extra .. 16c 3-31 3- 1. i
Bxtra L Je, b, sl 5¢ . 3-15  3-1 o ; $125 4-1  3-15 Class B (initial) oo ____________ $10c  3-31  3-1
Heinz( H: J.) Co., 3.66% ptd. \quar...____ 91lsc 4- 1 3-10, 1 15¢ 3-31 3-10 Extra - - 2 16¢c 3-31 3-1
_Helene Curtis Indusmies Inc, class A______ 17%c 3-15 3- 3. Jewel Tea Co., 3% % prefened (quur.)___. 93%c¢ 5-1 4.17 = Mack Truck, Inc., common (QUAT.) oo 45¢ 3-27 3-13 |
g Heller (Walter E.) & Co ‘common (quar.)_ 40c 3-31 3-17 Jockey Club, Ltd.. 6% % preferred A (quar.).. $15¢ 4-14 3-31 5% % pieferled (quar.) .. 65%¢ 4- 1 ¢ '3-13 1
i 4% preferred $1 3-31 3-17 Johnson ‘& Johnson '(qUAT.) ... ... 25¢ 3-10 2-17 MacMillan Bloedel & Powell Rlver Ltd.— .
O 5Y2 9% preferred (quar.)___ - $1.37% . 3-31 3-17 Jonus-Manville Corp. (quar.)_... 50c 3-10 3-1 "Quarterly 115¢ 3-15 2-10
. Helme (George W.) Co., com. lquar) 40¢ 4- 1 3-10.  Jones & Lamson Machine (reduced) 15¢ 3-10 3-1 Macke (G. B.) Corp., class A -- 11Y%ec 3-31 3-15
g T%- preferred (quar.).._ . ... ___________ -43%¢ 4- 1 3-10 Jones & Laughlin Steel Corp., com. (quar. 62%ac 3-10 2-15° Macy (R. H.) & Co. (quar.) - 50c 4-1- 3-8
Helm's Express, .Inc. (yuar.) ____________ ibe . 3-29 3-15 5% preferred (quar.)—.__- $1.25 4-1 3- 3 Madison Fund ($1.49 from -ne g- a5
Hercules Galion Products, common (quar.)- 5¢ 3-15 3-3 Joslyn Mig. & Supply (quar.). 60c 3-15 3-1 term gains on investment plus 6,55 cents : }
;:/g gxr‘g:;:zg ﬁ Q(quar.J) ................. ggc g- i 3]—1: Julian & Kokenge CO:o_ ol ______ 25¢ 3-15 3-1 . §rom lm;estmﬁntdnet ixtwome & 18.-15 cerlm 4
1% quar.) . e C - - rom net realized short-term gains on in- i
< 6% preferred B (quar.) 30c 3-1 2-15 KVP -Sutherland Paper Co._.______________ fRe 3-10 2-20 vestment) $1.64 3-16 v;?‘
£ 6% preferred B (quar.)_ - 30c 6- 1 5-15 kansas City Power & Light, com.- (quar.).. 58c 3-20 228 Madison Gas & Electric (quar.) - __..__. 25¢ 3-15 K
6% preferred B (quar.).__ & 30¢ 9-1 8-15 $3.80 preferred (quar.)__._ 95¢ 6- 1 5-15 Magnavox Co. (quar.)_______ o 25¢ 3-15
Hercules Powder, common sl 25¢ 3-24 3- 1. /84 preerred. (quar.) $1 6- 1 5-15 Magnin (Joseph) Co. (quar.) 20e 4-20 [y
$2 ciass A (quar.) __ Fo 3-24 3157 $4.20 preferred (quar. $1.05,, 65 1 5-15 Maher Shoes, Ltd. (qUaT.):c.came——— 130c 3-10 ‘z
Hershey Chocolate (quar. - 75¢ 3-15.  2-24- $4.35 preferred (quar.) $1.08%, - ,6- 1 5-15 Mailman Corp. Ltd., priority shs, (q . 125¢ 3-31 !
Hewitt-Robbins, Inc, (quar.). z5¢ 3-15 - 3-,3.. % $450 prefefred (quar.) $1.12% 6- 1  b-15. . _ Priority shares (qUar.).—.o--.._. - «-125¢ 6-30 i
Hill Corporation : 5¢  3-24  3-10 Increased quarterly” ____ 37¢ " 4-1 3-3  Majestic-Penn State (QUAT.) eoeeeeem-. 5c 4-6 by
Hills Supvermarkets, Inc., class A (qUAT.)-_ 1lc 3-31 2-z+-  Kansas City Southern Ry., common (quar.). $1 . 3-15 2-28 Mallory (P, R.) & Co., common (Quar.). 35¢ 3-10 J
Hilo Electric Light (11113 8 RO P 45¢ 4-15 4- 5 4% non-cumulative preferred (quar.)_ ... 50c 4-15 3-31 Mangel Stores Corp. (quar 30c 3-15 b
Quarterly ; X 45¢  7-15  7-5 Kansas Gas & Electric, common (quar.) 42c  3-31  3.10 ~ Manhattan Shirt Co. 2% . 3-21 b
Quarterly 45¢  10-16 10- 5 4.28% preferred (quar.) ‘$1.07  3-31  3-10 Stock dividend 2% 3-21 }
Hinde & Dauch, Ltd. wyuar.) ____ ______ faoc - 3-24  2-28 4.60% preferred (quar.). $1.15  3-31  3-10. ~Manning, Maxwell & Moore (quAr.)----—_- 35¢ . 3-10 f
Hollinger Consolidated Gold Mines, Ltd. 4.32% preferred (quar.) $1.08  3-31.  3-10 Manpower, Inc. (quar.).. 10c  3-6  2-20 b
(Increased quar.) 115¢ 3-30  3-2 Kansas Power & Light (increased quar)-_ 37¢ 4- 1 3- 3 Manufacturers National Bank (Detroi i
Holly Sugar’ Corp., common (quar.) 4 35¢ 5- 1 ' 3-30 42 % preferred (quar.)_._ $1.12% 4-1 3-3 Quarterly 50c  3-31  3-20 - I
5% preferred (quar.)___._.___ - 3T%ec 5- 1 3-30 5% preferred (quar.) $1.25 4- 1 3.3 ‘Maple Leaf Milling, Ltd. (quar.) ————.____ 115¢ 3-31 3-17 ¢
Homasote Company, common 2 10c 3-13 3-1 Katz Drug Co. (quar.)-.. 40c 3-15 2-28 Marconi International Marine Communication U4
5% preferred (QUAar.) —-—_ ——______ e 12%e 3-13 3-1 Kawneer Company (quar.).. 15¢ 3-24 3-10 Co,, Ltd,— g,‘
Home Fire & Marine Insurance (Calif.)— Kayser-Roth Corp. (quar.)..... 10¢ 4-1 3-15 (Final payment for the year 1960, less i
Quarterly . 40¢ 3-15  3-10 Kellogg Company, common  (quar.) 25¢  "3-156°  3- 3 British income tax and expenses for de- 1
Home Insurance Co. (N. Y.) (stock dlvldend) 10% 4- 5 2-24 Kelsey-Hayes Co. (reduced) _._____ 40c 4- 1 3-15 positary. Dividend will amount to about I
Homes:ake Mining (quar,)- el 40c 3-17 R Kendall. Company, common (quar.) 30¢c 3-15 2-27 6¢ per depositary share) 5% 4+ 4 b (¢
Honolulu Oil Corp.________.____ & 2uC 3-10 2-23 $4.50 preferred (quar.)_____.__ $1.12% 4-1 3-15 Marine Bancorporation— o 2]
Hooker Chemical COlp $4.25 pfd. (quar.)__ $1.06% 3-29  3- 6. Kendall Refining Co..... 35¢ . 4-1  3-21 Initial stock (quar.) 90c  3-15  2-24 1}
Hoover Co., class A (QUAT.)_———————_—____ 15¢  3-10  2-17 Kennecott Copper Corp..- 5 i $1.25°  3-23  2-28 Participating stock (quar.) 90c  3-15  2-24 ;}
Class B (quar.) 15¢ 3-10 2-17 Kent-Moore Organization, Inc. (stk, divid.) 5% 3-28 3-15 Marquette Cement Mfg. (quar.)- 45¢ 3-10 3- 2. '
Horizon Land Corp rstock divicena,__.___ 5% . 6-20  5-22 Kentucky Stone Co.— Marsh Supermarkets (QUAI.) - coemmmn 10c  3-27 . 3-3 1
Horn & Hardart Baking CO. (QUar.).__.___ $175 - 4-1  3-18 Common  (QUAT.): o __________ 25¢c . 4-14  4- 7 Stock dividend 2% 327 3-3 I
Quarterly -_. $175 7-1  6-17 Kentucky Utilities Co., common (quar, 40c 3-15  2-24-  Marsnall Field & Co., 4% % pfd. (quar.)__. $1.06%a  3-31  3-15 It
Horner (Frank W.) Ltd., class A (quar.)____ $12%ec 273 841 Kerite Company (quar.) ... _. 371c 3-15 31 Marshall-Wells Co., 6% preferred (quar.).. $1.50  4- 1 3-17 !
Hoskins Manufacturing (quar.) ... 40c 3-9 2-21 Kern County Land Co. (quar.) -- 60c 3- 6 2-13 Maryiand Casualty Co. (Balt.) (inc.-quar.)-.  42%c 4-20 3-30 |
Hotel Corp. of America, 5% pfd. (quar.)-- 31Y%c 3-31 3-16 Kerr-Addison Gold Mines, Ltd. (quar.).___. $20c 3-23 2-28 Maryland Shipbuilding & Dry Dock— ‘ L
. Heusehold Finance “Corp., common - (quar.) 30¢ 4-15  3-31 Kerr-McGee ‘Oil Industries— Common (quar.) 31%c  4-1  3-10 {
3%7% preferred (quar.) eo. 93%c 4-15 - 3-31. Common (increased QUAT.) - oeomvoomcoen 40c 4-1  3-10 4% % preferred (QUAT.) ooz $1.12% 4- 1 3-10 }3
4% plefened (quar.)__ i $1 4-15 3-31 4 % prior preferred (quar, 28%c 4-1 3-10 Masonite Corp. (QUar.) .o.-m—wo—w— 30c 3-31 3-6 T
4.40% preferred (quar.).__.__. _  $110 4-15 . 3-31  Kerr Income Fund (mouthly) 5¢  3-18 ° 3- 4  Massachusetts Investors Growth Stock T“und i
Houston Lighting’ & Power {quar.). B 40c  3-10  2-17 Kewanee -Oil, class A (quar.) 10c  3-15 © 3-1 (From investment i ) o 6c - 3-27  2-28 Vi
Hubinger Company (QUAN) .o ... 30¢ 3-10 . - 2-27 Class B (quar.) ... 10c 3-15 3.1 Massey-Ferguson, Ltd., common (quar)____ tloc - 3-15  2-10 :
Hudson Bay Mining & .Smelting Lia. (quar.) t75¢  3-13 - 2-10 Keweenaw Land Assn.-Ctfs...._- A $1  .3-15 ' 3-1 Mathews Conveyor Co. (quar.)-. 26c  3-10  2-19 {
Hugoton Production (quar.)_—._—_ il 75¢ . 3-15  2-28  Keyes Fibre, 4.80% 1st pfd. (quar.)________ 30c  4-1 3-7 May. Department Stores—-. - : (b
Stock Dividend —__________ 2 5% 3-24  2-14  Keystone Custodian Funds— $3.75 preferred (1945) series) (quar.)....  93%ec  4-28  4- 7 1
Hupp Corp., 5% conv. pfd. A (quar.) - 62%c 3-31 3-8 Keystone Discount Bond Fund series ‘‘B-4" $3.75 preferred (1947 series) (quar.)- 93%c 4-28 4- 7
Huron & Erie Mortgage, com. (iicrensed) i30c 4- 3 3-15 (From net investment income.. __ 29¢ - 3-15 = 2-28 3% % preferred (quar.) - 93%c  4-28 4.1 e
Extra : t90¢  4-3  3-15 Keystone High-Grade Common Stock Fund $3.40 preferred (quUar.)---—-.—- 85c  4-28 4.7 i
Hutchinson Sugar, Ltd. (quar.)____________ -25¢ © '3-10 - 3-3 Series “S-1” (from net invest. income) 21c  3-15.  2-28 Maytag Co. (quar.) 50c  3-15  3-1 |
Hyster Company 25c  4-24  4-12  Kirby-Cogeshall-Stein (s-a) —_— 10c .- 4-3  3-15, McCloud River Lumber (QUAr.) o—————--o 81 3-10  2-15
.~ Keystone Portland Cement (quar. 40¢c 3-20 3- 4 1l"\’I'IcIC)szrd (L:or‘pj. §2.5? Br:rgferl;ed (q,uar.) - 62;@2 g-gg g}g
I-T-E Circuii Breaker, 4.66% pfd. (quar.)__ . 57%c  4-15 4. 3  Keystone Steel & Wire Co. (quar.).. Soc . 3-10  2-10, CREImOLL. 19, ay Oy AQHBE mmrar e , 1 -
Tllinois Bell Telephone (increased-quar.)_ 48c  3-31 310  Kirsch Company (quar).-..--- 25c  4el 22T, Stock ‘dividend o
Tllinois Brick (QUAr.)—- - ———_ & 40c  5-1  4-21  Kittaning Telephone (quar.)_ .. 35¢  3-15 = 2-28°  MCGraw-Edison €O oo oo S &
Tllinois Central RR. (quar.). 500 1-1 3.1 Kleinert (I. B.) Rubber CO. (QUAT.) - .- e 3-15 3-1 McGraw-Hill PUb“f-‘m“G (QUAT.) e 40c -15 -3
Tmperial Investment ‘Corp., Lid - Kollmorgen Corp, 7%ec  3-15  2-22.  McKay Machine Co 50c - 4- 3 . 3-24
21 * . — McKesson & Robbins Inc. (quarde ... 37%c 3-15 3-1
Class A common (increased) ——————oceou 115¢ 3-31 3-15  Kratter Corp. McNeil Machi Engineerd ) 25¢  3-10 2-20
mmperi) Lie Aepurance (Conwdi ) (aiar)  fgmo -1 a3 - Gl 4 tewnly 5 g0 TRl Masligdi.y Sensom gin] 8 FU 02
mperial Oil, Ltd. (quar.)-___.____________ 30c -3 3-6 ¥ )= " - OB DY R B . met . common: (initial) ¥ =
Imperial Tobacco Co. of Great Britailn & Class A (monthly).. 12¢. -5-1- 4-6 M;g]nar(?. Wa) (&ugo..) nen common (infuial) sfﬁ,’g §_{§ 3_37,
Ireland, ordinary (final)___________.__ 14% 3-22 Sl Class B monthly).. 12c 5- 1 4~ 6 DERLELERC LQUBL ) oscsiomumnanstmp ey $1 3-13 2-20
: AL o ¥ $1.20 conv. preferred 10¢ 3-21 3- 6 Mellon National Bank & Trust -(quar.) $ !
Imperial Tobacco Co. of Canada _...—_--- #12%c  3-30  3-2 1 1 Mercantile Stores Co. (quar.) 35¢  3-15  2-17
Income Fund of Boston, Inc.— $1.20 preferred. (monthly)... 10c°, 42 4= 8 Mercantile Trust (St 'Loclujs)' (quar.)_ 45¢  4-1  3-10
(Year-end from net long-term capital $1.20 preferred (monthly)._ i0c 5-22 5=k . Y eased 17V 4-25 4-10
salns) 2% . dus o 9ith $1.20 preferred (monthly) —_____________ o, Gal. 800 " Merdaiid Pt Meios LineN(igcreﬂs‘id)r—;—— e v TR e
From net investment income_—______.____ e Bueliving Company.o A ) 621, 331 3-1s5 x::gdﬁﬂpbpgbrlfsrﬁ;?rf i 35¢  3-10  2-24
Incorporated Investors ..-..-.- == 967 .30 2 5% convertible preferred C (quar) —--..-  68%c  3.31 3.15  Mesta Machine (quar.)—....-- 62%2c  4-1 . 3-18 )
§gg§gg§pg§;‘e;g:‘£f'%o (QUAK). et 15c . 310 224 Kresge (S. S.) CO. (QUAT.) - oomoeoooooos 40c 310 214" Meial & Thermly Corp, common (quar. i s g;g B 13 ,‘3
5% preferred A (QUAT:) oo $1.25 4- 1 3-10 Klé)%erlgoml})ez}:?l:i ( ) $1.50 4- 1 3-15 Me7n-o éﬁdﬁ?mﬂfﬁy1’55"&{1;5{5: ____ et 4:)0 4-14 3-17 |
4¥3 % preferred B (quar.) ... --- $1.06% 4=l 3-10 ’7'1'? 2.>"Adp refe;redq?aghr_7 _______ sl"?'» 5-1 4-15 Metropolitan Edison Co.— 1 iy
Industrial . Acceptance. Ltd.— Kimberiy-Clark Corp., (uar.)- 45c  4-1 3-3 3.80% preferred (quar.).. 4-1 . 3-3 g
Taonon {auaz:) sopns v 3n3t 3410 Stock dividend oo 0T 2% 447 3-3  3.85% preferred (quar.). 4-1 3.3 i)
'36% brefeirod (quar) Tsiiale 31 .30  Kromex Corp. (QUAR)—oioo—oooe oo Ry @ 340 0B pECs PR :
5% preferred i68%c  3-31  3-10 papatg (John), Ltd. (quar.) 132%c  4-1 - 3-10 4457% preferred (quar.). &1 3-3 I
Ingersoll-Rand Co., 6% preferred (s-a)._._ 83 7-1  6-1 Lakeport. National Bank (N. H.) (quar.)... 35c  3-15 215  Michigan Gas Utilities Co., comm 15¢  3-15  3-1 ‘
Inland Container Corp,, class A (quar.)_____ 25¢ 3-15 3- 1 Lamson & Sessions Co., common (quar s 10c 3-13 3-6 5% preferred (quar.) e $1.25 4- 1 3-1 i
Inland Credit, class A (stock dividend)....  2%2% 5-19 4-20 4.75% common preferred A (quar.)_.____.  59%c 4-15 4-1 Michigan Sugar Co., 6% preferred (accum ) 30¢  3-10 2-28 Iy
Class B (stock dividend).._————--- - 2% - 5-19  4-20  yaurentide Acceptance, Ltd., class A (quar.) 115c  4.28 4-14  Mickelberry's Food Products (quar.) 3-13  2-21 - N
Inspiration Consolidated Copper ... ... 50c 3-24 3- 6 Lawson & Johes, Ltd.. class A (annual)._. 151 4- 3 3-15. Midland-Ross Corp., common (quar. " 4- 1 3-117 !
Institutional Income Fund— Class B (annual)__. _— i$1  4- 3 3-15. 515 1st preferfed (QUar.) - 4-1  3-17
(From investment income) .- 8c  4-3. 3-1  payvers Title Insurance (Richmond, Va.)— " Midwest Oil Corp. 3¢  3-13  2-27
Insurance Exchange Bldg. (Chicago) (quar.) 50¢c 4-°1 3-16 Quarterly : ! ) 20¢ 3-20 3. 6 Miehle-Goss-Dexter Inc. (QUAT.)-—————————— 37%ec 3-15 3-8
] Interlake Iron Corp. (QUAr.) —————ee-oe—oae 40c  3-31  3-15 Lay (H. W') & Co., new class A unman 12%¢ . 3-30  3-20 Mill Factors Corp. (quar. 15¢c  4-10  3-20
Inter-Ocean Securities, 4% preferred (s-a) 50¢ 4- 1 3-10 Leath & Company (quar.) T 35e 4- 1 3-10. .  Minneapolis . Brewing Co 15¢ 3-15 3-3 1
2 International Business Machines (quar.)____ 75¢ " 3-10 2-10 Leece-Neville Co. (QUAr.) .- - 10c 3- 7 2-21 Minneapolis-Honeywell- Regulator 50c 3-10 2-20 '
International Cigar M