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Acme-Hamilton Manufacturing Corp.—Shows Profit—

This New York City corporation, manufacturers of mechanical rubber
goods and automotive products and operators of the L. B. Spear and
Ludwig Baumann stores,. announced on Aug. 23 that net sales for the
six months ended-June 30, 1960 amounted to $8,781,441.

Net profit in that period totaled $454,001, equal to 12.3 cents per
common share on the 3,683,470 chares outstanding. Of this amount
$312,671 arose from ‘the sale of a capital asset and is ‘subject to
capital gains tax in the amount of $87,000. Comparative figures .are
not available due to the acquisition of the Acme-Hamilton Manufac-
turing division.

Albert M. Kahn, Prasident said that as a result of a tax loss carry
forward, the Acme-Hamilton division will not be subject to income
taxes on eammgs this year.

The company’s working capital increased to $3,720,006 through the
recent leng-term loan of $1 millien, due $100, 000 each year and
maturing in 1965.

Acme-Hamilton shar2s are listed on the Amecrican Stock Exchange.
The company formerly was known under the name of Spear & Co.—
V. 192, p. 493.

Agricultural Research Development, Inc, — Common
Stock Offered — On Aug. 3, W, Edward Tague Co. of
Pittsburgh, Pa., publicly offered 120,000 shares of the
company’s common stock (par five cents) at a price of
$2.50 per share, on a “best efforts” basis.

BUSINESS—The company was organized under the laws of the
State of Colorado on Dec. 15, 1959. The principal office of the com-
pany at the present time is Wiggins, Colo. .

‘The company was organized in general to engage in fnrming and
related activities. It is the present intention of the company to pro-
duce, raise, and market a quality’ pork product under controlled
canitary conditions. In connection with this principal activity, the
company ' will raise a porticn of the necessary feed and will engage
in -other necessary farin activities. The company is newly organlzed
and has no history or business background. Two of the companys
organizers, are veterans in Log specialization. \

PROCEEDS—The uet proceeds to the company after deducting under=
writing commissions and discounts and before deducting the expenses
of the offering will be $255,000.The company has allocated the sum
of $5,000 for estimated expenses in commencing the public offering,
and has also agreed to pay the underwriter a total of $8,000 out of
proceeds oi the offering to reimburse the underwriter for expenses
which it might incur in counnection with the offering. ‘The balance,
consisting of $242,000, will be used as follows in the touowlng order
of priority: e
Payment of current labilities .

Foundation breeding stock 18,000
Consfruction of nursery building with 52 20,500

.pen
Constructior. of 3 finishing buildings with a tot&l of 52 pens ... 80,500

Construction of sow bhuilding with 24 pens

Construction of farrowing building, includ. 52 all steel stalls
Pig cart, tools, small tractor, and pickup truck

Feed and Jabor cost, heat and elec. for 6 mos.’ operation__
‘Working capital

CAPITALIZATION—The total authcrized capitalization of the com-
pany is composed of 998,000 shares of common stock with a par
value of $0.05 per share. (The.original Articles of Incorporation pro-
vided for a capitalization of 499,000 shares of common stock with a
par value of $0.10 per shave. On May- 20, 1960, the Articles were
amended. Upon completion of the amcndment, one share of stock was
issued as a stock divedend to the then holders of one share of stock.)

At the present time there are 69,400 shares of the company’s com-
mon stock issued and outstanding. All of the shares issued have been
escrowed with the Guaranty Bank and Trust Co. of Denver, Colo., and
will not be reoffered or sold for a period of ohe year. There are no
options or warrants issued as of this time. The company has agreed
to issue to the underwriter options to purchase 40,000 shares of the
company’s common stock as $2.50 per share in the event that all
of the shares offered are sold.—V. 191, p. 2513,

Aircraft Dynamics International Corp.—SEC Charges
Violations—

The SEC announced on Aug. 19 the issuance of an order temporarily
suspending a Regulation A exemption from registration under the
Securities Act of 1933 with respect to a public offering of stock by
Aircraft Dynamics International Corp. (‘Au'craft ), of 666 Fifth Ave.,
New York City.

At the same time, the Commission announced (a) proceedings under
the Securities Exchange Act of 1934 to determine whether Aviation
Investors of America, Inc,, of the Fifth Ave. address, and its Presi-
dent, Philip Bradford, made fraudulent representations in the offer
and sale of Aircraft stock which “would and did operate as a fraud
and deceit” upon the purchasers thereof, and, if so, whether to re-
voke the broker-dealer registration of Aviation Investors and/or to
suspend or expel it from membership in the National Association of
Securities Dealers, Inc.; and (b) the filing of a complaint in the
United States District Court for the Southern District of New York
seeking to enjoin Aircraft, Aviation Investors, and Philip Bradford,
President of both companies and principal stockholder of Aircraft,
from further offering and sale of Aircraft stock in violation of Section
17(a) (the anti-fraud provision) of the Securities Act of 1933.

In both the complaint and the order authorizing the administrative
proceedings with respect to Aviation Investors, the Commission charges
that, in the offer and sale of Aircraft stock, false and misleading
representations were made with respect to an anticipated increase in
the price of and dividends to be paid on said stock, the listing.of
the 'stock on an exchange, and the affiliation of Aviation Investors

. with another company. In the order suspending the Regulation A
exemption with respect to the offering of 99,000 shares of Aircraft
common stock at $3 per share pursuant to a notification filed on
Sept, 25, 1959, the Commission asserted that certain terms and con-
ditions of Regulation A were not complied with and that the company’s
offering - circular omits to state that the -underwriter, Aviation In-
vestors, occupies a portion of Aircraft’s office space and pays no rental
therefor. The saild order provides an opportunity for hearing, upon
request, on the question whether the suspension should be vacated
or made permanent.
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" A hearing for the purpose of taking evidence in the administrative
proceedings will be held at a time and place later to be determined.—
. 190, p. 1517,

Air-Shields, Inc.—Acquired—
See National Aeronautical Corp. below.—V. 192, p. 301.

Alaska Pipeline Co.—Progress Report —

The company, held its first annual stockholders’ meeting in An-
chorage, on Aug. 8, announced through Robert Baldwin, President,
the election of three new directors. They are James L. Bayless, Vice-
President, Rauscher, Pierce & Co., Inc., Houston; Morris Natelson,
Lehman Brothers, New York and Ken Sheppard, prominent Anchorage
businessman.

The company, which is bringing the first natural gas to Alaska.
from a new major gas field on the Kenai Peninsula, plans to have
gas at the City Gate of Anchorage by November of this year.

The Board of Directors viewed construction progress of the 85 mile

transmission line, “We are greatly pleased,” Mr. Baldwin said, “with
the progress our contractors are making. On the Kenai, Williams
Brothers of Tulsa have completed more than eight miles of ditching
and cleared an aditional 36 miles of  right-of-way. The eight mile
crossing under Turnagain Arm poses a unique engineering problem
because of the severe, 30 foot tides. A 20 ton plow will be used to
cut a five foot ditch in the bottom of the bay in which the cement
coated pipe line will be laid. Sharman, Allen, Gay & Taylor of
Houston are the contractors for the underwater crossing.”

Baldwin said that permanent financing arrangement were com-
pleted last week, and that Union Oil Co. of California and the Ohio
0Oil Co., each of whom own a 25% equity interest consisting of non-
voting stock, participated in the successful development. Three major
insurance companies have signed an agreement to purchase the bond
issue, which totals $16,800,000. These arrangements were handled by
Lehman Brothers, New York, Rauscher, Pierce & Co., Inc.,, Houston
and Dillon Read & Co., New York.

Mr. Baldwin also announced that Commonwealth Services and Delta
Engineering Corp. have been retained to make economic and engineer-
ing feasibility studies on extending the present pipeline from Anchor-
age to serve civilian and military markets of Fairbanks. “People are
here on the ground now for this purpose,” Mr, Baldwin said. L

The-nine members of the Board of Directors includes, in addition
to Mr. Baldwin and the three new members, Frank Chilson Los An-
geles, 8. Eastland, Jr., George L. Gudenrath William C. Smith Jr.,
and Horace B, Webb, all of Houston.—V. 192, p. 593.

Aldens, Inc.—Rights Offering—

" Aldens, Inc.,, 5000 W. Roosevelt Road, Chicago, on Aug. 24 filed

a registration statement with the SEC, covering, $6,205,000 of con-

INSURANCE *© MISCELLANEOUS

vertible subordinated debentures, due Oct. 1, 1980. The company proe

poses to offer the debentures for subscriptlon by “holders oi out=
standing common stock of record on - 8ept. 30,. 1960, on the basis
of $100 - princi a of for each 14 shares held.
The principal underwriter is listed as Lehman Brothers. The interest
rate, subscription price and underwriting terms are to be supplied
by amendment.

The . company is engaged in the general retail business, selling

merchandise throughout the U. 8. and its possessions by mail order

and in retail stores. The net proceeds from the debenture sale will
be added to the company’s general funds, to be available for corpo-
rate purposes. According to the prospectus, no specific allocation
of such proceeds has been made, but the funds will be used for carry-
ing an increasing volume of customer accounts receivable.

In addition to certain indebtedness and preferred stock, the com~
pany has outstanding - 868,700 shares of common stock, of which
management officials own 3.2%. The prospectus lists Robert W. Jack=
son as president.—V. 191. p. 205.

Allstate Consolidated, Inc.—Offering Suspended—

The SEC has issued an order temporarily suspending a Regulation
A exemption from registration under the Securities Act of 1933 with
respect to a proposed public offering of stock by Allstate Consolidated,
Inc., 1800 David Stott Building, Detroit, Mich.

Regulation A provides a conditional exemption from registration
with respect to public offerings of securities not exceeding $300,000
in amount. In a notification filed July 20, 1960, Allstate Consolidated
proposed the public offering of 100,000 common shares at $3 per share,
The Cemmission’s suspension order asserts that certain terms and
conditions of Regulation A were not complied with by the company;

. that its notification and accompanying offering circular contain false

and misleading representations of certain material facts; and that the
stock offering would violate Section 17 (the anti-fraud provision) of
the Securities Act. ‘The order provides an opportunity for hearing,
upon request, on the question whether the suspension should be
vacated or made permanent.

Allstate Consolidated was organized in February 1960 for the purpose
of engaging in the real estate business. = William L, Robinson of
Royal: Oak, Mich., is listed as ,president. The Commission's order
challenges "information in the comnpany’'s notification and offering
circular with respect to the identification and background.of the pro=
moters; the identification and shareholdings of officers and directors;
the .method by which the company proposes to offer its securities; the
failure to include, in the forepart of the offering circular, an -ade=
quate description of the speculative nature of the proposed business
and certain factors affecting the value of the shares being offered;
the t that stock held by First Prudential Corporation
has been escrowed for at least one year; the statement that the first
$175,000 of the proceeds ot the stock sale will be escrowed and that, if
less than that eived, stockholders -will have their invest-
ments returned; the statement that Michael and Bylvia Taines have
no connection wlth the company other than holding, through First

- Prudential Corp., 125,000 shares of its stock; the representation with

respect to the proposed- use of the proceeds of the stock.sale;. and
the statement that officers and directors other than Paul L. Silverstein
will serve without compensation until such time as the company ‘is
financially able to pay salaries commensurate with their positions.

The terms and conditions of Regulation A were not complied with,
according to the order, by reason of the failure, among other things, to
disclose all affiliates and promoters of the company, and to describe
adequately and accurately the physical properties held or to be acquired
by the company.—V. 192, p. 493

Alside, Inc.—Net Up 88%—News—
Net income of this manufacturer of aluminum siding, for the six

.months ended March 31, 1960, was $475,296, an increase of 88% over

net earnings of $252,639 for the six months ended March 31, 1959,
Jerome J. Kaufman, President, reported on Aug. 4.

Earnings per share after taxes for the first half of Alside’s current
fiscal year, which ends Sept. 30, wer¢ 30 cents in 1960 and 16 cents
in 1959, based on 1,564,430 shares of class B common stock currently
outstanding, applied to earnings in both first-half periods.

Sales for the six months ended March 31, 1960, were $8,649,581,
33% above sales of $6,450,848 for the corresponding period a year
earlier,

First. half enmlngs befcre provision for Federal income taxes were
$1,155,296 in 1960 and $554,639 in 1959.

Mr. Kaufman noted that first half sales and earnings this year
had been affected by a strike that kept the Alside plant out of pro-
duction for a full month. The strike was terminated in April with the
signing of s three-year contract covering production employees.

The Alside President emphasized that, due to the seasonal nature
of the siding business, second half sales "and earnings of the company
are normally doubled first half figures. During the 1959 fiscal year,
Alside earned 77 cents per share, of which 61 cents were earned dur-
ing the seccnd ‘half of the year.

Preliminary estimates indicate that sales and earnings for the full
1960 fiscal year will be appreciably above 1959, Mr. Kaufman said.
He reported that Alside’s research and development in the field of
prelabrlcated housing has been accelerated in recent months. Alside
recently introd baked 1 alvminum gutters end rainspouts
in 13 colors and is currently developing a newly designed type of
baked aluminum roofing.

In June, 1960, the articles of incorporation of the company were
amended to chnngo all of the previously outstanding shares of capital
stock into 1,564,480 shares of class B common stock and increase the
authorized common stock to 2,000,000 shares. SBubsequently, 300,000
shares of the commen stock were offered publicly.

Alside, with headquarters in Akron, and field offices and warehouses
in 17 other cities from coast to coast, is the largest manufacturer
and distributor of aluminum lap siding, vertical paneling and a wide
variety of related aluminum accessories.—V. 191, p. 2741,

-American Bowling Enterprises, Inc.—Expansion— =

This compaiy has d the isiti of two Rochester,
N. Y., bowling centers with a total of 64 lanes. President David H.
Goldman disclcsed that the company had acquired -Brighton Bowl and
Panorama. Bowl, each with- 32 lanes, in- an-all-cash.transaction, .the
terms of which were not revealed. “Brighton Bowl,” stated Mr, Gold=
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mén, “ijs one of the highest lineage bowling houses in upper New

* York State. Panorama Bowl is 2 new house with good possibilities.”

tion, added to three presently operating bowling centers
wi’triyig 't:)ct%lfiiit 140 lanes, brings to a grand tocal ot 204 the number of
lanes now operated by the company. On Sept. 15 American Bowling
Enterprises will open a 40-lane center in Roanoke, Va,

“By March 1, 1961, slated Mr. Goldman, “American Bowling ‘Enter-
prises will have 500 laues in actual operation throughout the Eastern
and Southern United S*ates.’—V. 191, p. 2741.
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American Hospital Supply Corp.—Acquires—

This Evanston, Ill. corporation has reported gompletlg.n of the latest
in its long sequence of mergers, this one with Canadian Laboratory
Supplies Limited of Toronto.

'iiﬁe\ merger is American’s second within a year in the fast-growing

+ Canadian health and research imarket. 3
“Canlab” is a leader in its field, covering Canada with a dominion-

widz sales foice overating from sales and distribution centers .in
Toronto, Winnipeg, Montreal and Ottawa. g
The new subsiaiary jomns anotner of -American’'s Canadian com-

.ponents in a twin-pronged hospital-labcratory merchandising force

similar 'to the-parent company’s crganization in.the United. States.
American’s hospital supply arm. in the Dominion, acguired. last year,
is the Fisher & Burpe division of American Hospital Supply Corp.
(Canada) Limited.—V. 192, p. 1.

American-International Aluminum Corp. — American
Stock Exchange Listing—

American-International Aluminum Corporation, producer of aluminum
extrusions, was admitted to trading on Aug. 22 on the American Stock
Exchange under the symbol “AIM.”

The company, which was organized under the laws of Florida on

" Feb. 16, 1959, recently made a public stock offering of 400,000 shares

through an underwriting group headed by the New. York investment.

banking firm of Hardy & Co. Th: company’s net proceeds from this
offering amounted to $1,760,000.
In its first year of operation, American-Internatioral Aluminum had

- net sales of $10,771,966, with net income amounting to $826,384, or

45 cents per share on ihe 730,000 shares outstanding. A
In addition to two plants in: Miami, the company began operations
on Aug. 6 in its new plant at San Jecse, Calif.—V. 192, p. 109.

American Investment Company of Illinois—Statement

The com»any eayned $3,633,657 in the six months ended June 30,
1960, according to audited figures released recently by L. M. Curtiss,
President of the company. This is a record for the. first six months’
period and an increasz of nearly 15% over 1959 earnings for the

. comparable period. Earnings per common share afler preferred and

preference dividends were 70¢ on shares outstanding at June 30, 1860.
Comparable figures for the 1953 period were net earnings of $3,160,613
and per share earnings of 60¢ on ccmmon shares then outstanding.

During the first six months of 1960 the company's volume of loans
was $194,220,018 compared with $167,366,903 during the first half of
1959. Custemers’ loans outstanding at June 30, 1960 were $267,188,847
while a year carlier they were $228,017,436.

The company’s susbsidiaries were operating 553 consumer finance
offices in 39 states at June 30, 1¢60. It is expected that additional
offices will be opened sometime during this montih in the company's
40th state—North Dakota.

Curtiss pointed out ihat results during the first six months of 1960
wera encouraging in spite of soft spots in the economy, particularly in

- the steel and automotive sectors. He also pointed out that enticipated

earnings for the entire year should snow improvement over those
experienced by the company in 1959.

The consumer finance company has its home office at 8251 Maryland
Avenue, St. Louis 5, VMO.LV]. 191, p. 2513.

American Machine & Foundry Co.—Acquires—Ger-
man Order—

Formal closing papers have heen signed for American Machine &
Foundry Co. to complete the acquisition of The Cuno Engineering
Corporation, Meriden, Conn., it was announced by Morehead Patterson,
AMP, Board Chairman, on Aug. 13. !

The transaction was upproved by the stockholders of The Cuno
Engineering Corp. on Aug. 2, 1960 and by the stockholders of AMF
on Avg. 16, 1960.

Germany’s largest cigarette manufacturer H. F. & P. H. F. Reemtsma,
Hamburg, bas awarded AMF a more than $500,000 for AMF cigarette
packers and cellophane wrappers to equip its new plant in Berlin.

This is the largest tobacco machirery order ever cbtained by AMF
in West Germany. The equipment will be manufactured in the AMF-
SASIB plant in Bologna, Italy—V. 192, p. 493.

American Machine & Metals, Inc.—Net Down —

Sales for the six months ended Jure 30, 1960 aggregated $25,930,378,
compared with $25,095,218 for the first helf of 1955, an increase of
3.33% . For the quarter ended June 30, sales were £12,704,483, compared
with $13,421,404 for the second quarter of 1959, a decrease of 4.60%.

Net income for the first half of 1960 was $1,314,758, equal to $1.45
per share of canitel stock, and compared with $1,547,186 or $1.72
per share for the like period of 1959. Included in net income for the
irst half of 1260 was a non-recurring gain of $123,432 net of Federal
income taxes. Net income of $575,558, or 64 cen‘s per share for the
second juarter this year compared with $313,378 or 90 cents per share
for the like pcriod of 1959.

In 2 letter to stockholders. Charles W, Ancerson, President, said:

“New orders received for the {irst half of the year exceeded ship-

. Tents by $300,000 and the backlog increesed to $19,400,000 or 4.86%

over the first of the_ yecr. The hacklog is well balanced indicating
eortinued high shipments, and does not yet include orders for some
of the new products developed in the first half of the yecar. Start-up
costs for these new products were largeiy absorbed during that period.
—V. 191, p. 2410.

American Oil & Minerals, Inc.—Hearing Set—
The SEC has granted a request of American Oil and Minerals,

"Inc., Salt Lake City, Utah, for a ‘hearing on the question whether to

vacate, or make permanent, orders of the Commission issued on
June 24, 1960, which -temporarily suspended Regulation F exemptions
from registration under the Securities Act of 1933 with respect to
assessments of two cents per share levied by American Oil upon

- its 2,750,000 outstanding shares of common stock pursuant to notifica-

tioni)ﬁled in October 1959 and March 1960 (or $50,000. each assess-
ment).

The suspension orders of the Commission asserted that certain
terms and conditions of Regulation F were not complied with and
that the sales material filed in respect of each assessment was false
and misleading in respect of certain material facts, The hearing will

" be held on Sept. 12, 1960, in the Salt Lake City Branch Office of

the Commission.—V. 192, p, 1.

American Playlands Corp.—Proposes Offering—

This corporation, of 55 South Main St., Liberty, N. Y., filed a regis-
tration statement with the SEC on Aug. 22 covering 300,000 shares of
common stock, to be offered for. public sale at $4 per share. The offer-
ing is to be made on a best efforts basis by M. W, Janis Co., Inc., for
which a .selling commission of 60 cents per share is to be paid plus
expense allowances of $14,000. The company has sold 15,000 shares to

* the underwriter at one mill per share, or $15, which shares also are

included in the registration statement,
The company was organized under New York law on July 1, 1960,

and on Aug. 8 it issued 165,000 common shares to stockholders of
Walnut Mountain Development Corp. in exchange for its outstanding

' stock. It thereby acquired all the assets, including about 196 acres of

land, and the liabilities of Walnut, which was then liquidated, The
company intends .to engage primarily in' the operation of an amuse~
ment and recreation park, to be located on this tract about one-half
mile- from Liberty and expected to be opened for the 1961 summer

season. Net proceeds of the sale of stock will be used for development .

of the site, including $142,450 for site preparation including sewerage
and electrical, $135,500 for & game farm, and $125,000 for a restaurant.

The prospectus lists Fred Rosenberg as President, Sidney Gains as
Vice-President, Sidney Applebaum as Secretary, and Max Jaffee as
Treasurer. Rosenberg owns 40,000 shares of stock (22.2% ), Gains 20,000,

App.ebaum 20,000, and Jaffee 30,000, This stock was issued in exchange

jitized for FRASER
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r 165 shares of Walnut stock, previously acquired by the officers an
fl?reég:rs of the company in consideration for $42,034.51 h} cas}l]l,l;el:_gl
property valued by Wamut at $40,000 but Ior waich th'e '.sltock ;)L ngg
paid an aggregate cash consideration of $35,950 and on whxc_l mougntl
indebtedness amounted to $17,966.43. The mortgages were subsequently
satisfied by Walnut,

American Sterephonic Corp.—Common Stock Off%red
—Pursuant to an Aug. 17 offering circular, Haml\} t{){n
Waters & Co., Inc., 250 Fulton_St.,’ Hempstead, L. I, N. k’
offered 50,000 shares of this firm’s 1¢ par common stoc
at $2 per share. ‘ :

BUSINESS—American Stereophonic Corp. was incorporated undgr
the laws of the State of New York on Dec, 18, 1959. The compﬂnYYS
executive offices are located at 17 West 60th St., New York, N. A
The company occupies approximately 1,500 square feet of spu'ce in the
aforesaid premises pursuant to wricten leasc therefor. It .pays an an-
nual rental of $1,752. The lease, for a term commencing Jan. 1, 1960
and expiring Dec. 31, 1961, was executed by M. W, Gafni, President,

individually, on Dec. 14, 1959 and was thereafter assigned to thuv

company after its formation. d
The company produces and proposes to  sell stereophonic an
monaural recordings on magnetic tape and discs. It has already pro-
duced 11 master tape recordings. Each tape contains sufficient ma-

terial for a complete album, o, §f .

The company does not own sound studios or production- facilities.
It produces master tape recordings of musical selections in sound
studios rented as and when needed for single ‘recording sessions, and
employs musical artists who are paid cash and/or royalties for serv-
ices rendered in the recording of the master tape, -Tapes and dises
for commercial distribution are to be reproduced from the master
thus made by sub-contractors on a fee basis.

CEEDS—Assuming the sale of all of the securities offeye
,,;R;gvoceeds to the company will be approximately. s 0gp d-“thie
expected  that such proceeds will be utilized substantially ag Iollowss
in the order of: = e d '

ayment of advances by officers, directors and promoters._

?;;’ffe’f,‘t to previous underwriter for general release... - ~ s%ggg

rding of nine sterophonic master tapes_____ 18’
ﬁzcxfufactgure of records, labels and albums. 20.838
Advertising and distribution ... 10000
Working capital 15,000

CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCiNG
Authorized *Outstandin
common stock, (par value 1 cent) - ‘300,090 shs. 101000 shsg,-
" above table does not take into - consideration 10,000 shayes
thagl:w?lll pe acquired by the underwriter—V, 191, p. 1665, ax:es

Arizona Bancorperation—Net Up—News—

‘e rnings ‘of $167,032, or 33 cenis per share, for the firg
mﬁﬁﬁufﬁf 19%0, ware reported to stockholders of Arizona Bﬂncwggﬁgf
tion by President, Walter R. Bimson.

This conipares with $112,506 earned during .the comparable pertod
last year, or 23 cents a share on 477,520 shares. Now outstanding are
501,396 shaves, including those resulting from a 5% stock  divideng
raid earlier this year § o it / .

Pounded in 1952, Bancorporation makes-investments ir. Arizona in.
dul;t1~1es participating in the growth..of the state. Its principal holg-
ines include interests in The Bank of Douglas, ‘Exchange Finance Co,,
G;aran.;y Life Insurance Co., Allisen Steely Manufacturing Co.," Arizong
Brewing Co., and Tower Plaza Shopping -Center. i

Mr.. Bimson advised stockholders - that Bancorperation had exer-
cised'ir,.; rights to purchase its shal:e of the recent stock-issue of The

Corporate sid Municipal Financing Ahead

i ) i i 3 ts by
During the past two weeks financial news was made by‘the announceinen
the Fégderal I%{eserve System’s: cut in its discount rate to 3%: and, this bweﬁk the
long awaited cut in prime rate (from 5% to 4%%) by major «_".ommermal anks wgs
announced. The latter announcement seemed to spark considerable hope for the
coming months in the bond market. This week’s estimated corporate imancmgi
($154,640,250) certainly reaffirm. the summer doldrums theory. Repq})lllc Sttee
Corp.’s $125 million in debentures issue due Aug. 30, under the aegis of First Bos 01:1
Corp. and Merrill Lynch seems to he the only large issue coming up this week.
For the period of Sept. 5-23, corporate activity seems to center around a few larger
issues such as Lytton Financial Corp., Narragansett ‘Capltal> Corp., Utah Powgr &
Light Co., Virginia Electric & Power Co., and Public Service Electric & Ga§ _Co.
The prospective demand for. capital originating from corporate qnd municipal
issues with announced offering dates is tabulated as follows: (Data in parentheses
are last week’s projections).

28-Day Visible Supply Tot. from Aug. 29 on
Corporates _._.__.__.. $417,116,740 ($788,397,770) $831,143,580
Municipals --Z_____ < 365,331,000  (354,961,000) 442,016,000

CHANGES IN THE PAST WEEK

Additions to the Chronicle’s calendar of public offerings with scheduled dates came
to $113,964,270 in the past week. Of this amount, stocks comprised $52,734,420 of
the total and bonds came to $61,229,850. Corporate Sales in the Aug. 18-24 pgnod
totaled $294,219,240. The total sales figure was made up of $19,076,370 in eqplties;
$216,970.000 in public. bonds and $58,172,870 in-privately placed bonds. These figures
do not include the Florida Steel Corp. issue of 150,000 shares of common being
underwritten by McDcnald & Co. 3

Tax-exempts added to the Chronicle’s calendar came 10 $76,685,000 for issues of $1
million or over. Sales in the past week for municipals totaled $82,921,000.

The following table for the 28-day visible supply, including estimates of common
stock market values are obtained from private and public sources and are carefully
examined. i ‘

" FOUR-WEEK CORPORATE-MUNICIPAL FINANCING TABLE

Corporate  Corporate Total y
Bonds --Stocks Corporates *Municipals Financings
Aug.29-Sep. 2__ $126,450,000  $28,190,250 $154,640,250 $107,901,000  $252,541,250

Sep. 5-Sep. 9__ 8,459,850 36,510,570 44,970,420 96,740,000 141,710,420
Sep. 12-Sep. 16__ 47,300,000 52,812,230 100,112,230 137,605,000 237,717,230
Sep. 19-Sep. 23 96,625,000 20,768,840 117,393,840 23,085,000 140,478,840

Total Z_i.__ $278,834,850 - $138,281,800  $417,116,740 $365,331,000 - $782,447,740

*$1 million or more. :
; LARGER ISSUES IN THE OFFING

Among the larger issues in the Aug. 29-Sept. 2 period there are:

$4 million Avionics Investing Corp. capital; $1 million Terminal Electronics, Inc.
capital; $125 million Republic Steel Corp. debentures; 109,186 shares of Atlanta Gas
Light Co. common; and in Municipals. there are—$7.5 million Babylon Union Free
School District, No. 4, N. Y.; $7.6 million Monroe County, Gates-Ogden-Chili Sewer
District. N. Y.; $34 million State of Washington; $12,725,000 Atlanta, Ga.; $4,625,000

West Allis, Wis.; $3.7 million E! Paso County Hospital District - 9
At y spital District,- Texas; $9,157,000

Week of Sept. 5-Sept. 9: 354,000 shares of Lytton Financial Corp. capital; $11 million *

Narragansett Capital Corp. common; 100,000 shares of Perkin-Elmer Corp. common;
$5,250,000 Vendo Co. convertible debentu,res; and in Municipals there are?':s3 rrnnillior; '
Santa Monica Unified School District, Calif; $15 million Alabama Highway Au-
thority, :Ala:; $16.5 million.. Alameda-Contra - Costa Transit District, Calif.; $3.8
million Florida Development Commission. Fla.; $50 million N. Y. St:ate Thr’uway.
Week of Sept. 12-Sept. 16: $25 million Virginia Electric & Po ;
million in bonds and $10 millior: in preferred 'of Utah Power “éericgoﬁtbgg.d's,$2$21.g
million of Boston Capital Corp. common; and $5 million Pittsburgh & Lake Erie
RR. equipment trust certificates; and in Municipals there are: $21,455,000 million
San Francisco, Calif.; $31 million 5tate of Ohio; $10 million Pem"lsylyvania State
g;g&y\/?yN&é Bf"d%ilﬁmgggstgb(%a'iaﬂi? million Tuisa County Independent School
istric . la; $9,390, ucks - Count, . i
Authorities. U’ S, ¥, Pa.; $48,900,000 Local Housing
Week of Sept. 19-Sept. 23: 300,000 shares of Hallicraft ital; $
equipment trust certificates of Missouri Pacific RR;: 2%%?55%0.51(1::?;;31&$?V’I%Zs5c’!?10r(;
Public Service Co. common; $50 million in bonds of Public Service Electric & Gas
Co.; and 235,000 shares of common and $2,350,000 in debentures of Rocky Mountain
Natural Gas Co., Inc; 520 million in bonds of Pacific Power & Light Co -%;12 million
Souihcr Paei Co and n a1 it gt o
n 5 In Municipals t : i i

$12.335,000 Butfalo, N. Y. b ere are: ?}0,750,000 Milwaukee, Wis.; and
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Eank of Douglas. This addition of 32,574 shares brings the total num=
ber owned by Arizona DBancorporation to 358,317.

“Exchange Finance Co. continues to show very gratifying improve~
ment in its earnines” Mr, Bimson. said. “It should report net earn=
ings of about $70,000 for 'its fiscal yesr ending Sept. 30, 196G."”

Mr. Bimson added, “We anticipate that Exchange Finance will con-
tinue showing attractive growth and will become an important. con-
tvibutor to futurc income of Arizona RBancorporation.”

The new Tower Flaza Shopping Center gains in popularity, he re-
ported, pointing out that a recent survey listed it as the third most
popular shopping area in Phornix,

Allison Sieel has -4 $4 million contract’ to supply 140 expansion
bridges to the U. S. Army Corps of Engineers, he added, bringing

Allison’s backlog of orders to more than $8.5 million, highest in the,

company’s history, K
These portable bridges, Mr. Bimson said, will be constructed en-

tirely of aluminum and will support a 60 ton load over a GO foot span. *

—V. 187, p. 2320,
Atlanta Gas Light Co.—Partial Redemption—

The company has called for redempticn on Oct. 1, next, through
operation of the sinking fund, $174,000 of its first 5%¢% bonds due
Oct. 1, 1982 'at 102.357%. Fayment will. be made at the Citizens &
Southern National Bank, Atlanta, Ga.—V. 192, p. 594.

Ball Brothers Co., Inc.—New Plant—

A new glass container manufacturing plant will be built on the
outskirts of Mundelein, TIll.,, by the company, Edmund F, Ball, Presi~
dent, announced on Aug. 11.

Earth moving and site clearance will start this summer and  the
plant will start operation in the spring of 1961. It will provide
Jobs for about 200 persons. The factory will be located on a 40-acre
site in Libertyville Township, bounded by Highways 45 and 59A.

“We selected Mundelein as the location for our new plant because
it is in the heart of a very important market for our puoducts,’ Mr,
Ball said, “It provides easy highway access to both . Chicago and
Milwaukee.” 4 ;

The company, with headquarters at Muncie, Ind., is in its 77th
year of operation., During its early years it was known. primarily as

a producer of the Ball Mason Jar and other home canning supplies, =

which now represent only' a minor part of the business, The com-
pany is now a major producer of all types of glass containers with

glass. manufacturing plants in Muncie; Hillsboro, Ill.; Okmulgee, -

Okla; E1 Monte, Calif, and Asheville, N, C, Consumer products include
fruit jars and lids, Hygeia nursing bottles and nipples, and plastic
medicine vials,

Bates Chemical Co.—Acquired—
See Crompton & Knowles Corp., helew.

Bicking Paper Mills—Acquired—
See United Container Co., below.

Brush Beryllium Co.—Stock Plan—

The company, of 5209 Euclid Ave., Cleveland, on Aug. 25 filed a reg-
istration statement with the SEC covering 170,000 shares of common
stock, which have been issued or reserved for issuance upon exercise
of re;tricted stock options heretofore or hereafter granted.—V. 191,
p. 2635,

- C.LT. Financial Corp.—Net Dips—News—
This New York corporation has reported net earnings of $21,196,000,

. equivalent to $2.20 a common share, for the first six months of 1960,

compared with $21,434,000, or $2.25 a common share, for the first
six months of 1959.

Arthur O. Dietz, chairman, and L. Walter Lundell, president, in a
report issued to stockholders, stated: “We expect that operating re-
sults will be good for the year as a whole.” X

They reported that interest expenses during the first half of 1960
were substantially higher then in the .comparable period in 1959, due
to larger borrowings and higher interest rates. Increases in operating
expenses resulted from higher costs of doing business and from the
expansicn of activities in various fields of non-automotive financing.
In addition, development costs were incurred in the company’s life

insurance and x-ray manufacturing operations,

Deferied income and unearned premiums, which are a backiog .of
future gross earnings frem financing and insurance operations, have
made eontinued ' gains during the current year, reaching a total of
$225,086,000, a record figure, at June 30, 1960. This compared with
$188,510,000 at June 30, 1959 and $208,211,000 at Dec. 231, 1959, the
report noted. :

Loval volume of receivables purchased during the first half of 1960
was $2,491,664,000 compared with $2,399,456,000 in the like 1959

'period. Total receivables outstanding at June 30, 1960 amounted to

$2,306,699,000, compared with $2,047,833,000 at Dec. 31, 1959 and
$1,979,726,000 at June 20, 1959, The report noted that gains had been
made in fhe amoun! of receivables held by every division of the
diversified financing crpan:zation,

" The report also noted that the condition of .C. I. Ts portfolio
convinited to be' ‘“cxcellent.”” Credit and collection experience has
been satisfactory, sithough credit losses in the automotive financing
operations have been somewhat kigher during the first six months of
1960, cempared with {be first half of last year.~V. 191, p, 2303.

California-Pacific Utilities Co.—Net Up—

Earnings of this company .are 17% ahead-of a .year ago, with
revenues showing a 10% gain.

Net income for the 12 months ended July 31, 1960, amounted to
$1,178,%56, up from $1,002,082 for the year-ago period.

Thesz returns amounted 1o $1.42 a share for the common stock
this year, against $1.26 a share lasi year.

Current earnings are calcuiated on the average of 736,099 shares
of common_stock outstarding, snd are after $135,364 for preferred
dividends. Last year the average was 670,984 corimon shares, and
preferred dividends took $159,206.

Revenues totaled $12,035,475 in the 12 months ended with July 1960,
composed of $10,853,902 in utility revenues and $1,181,573. from such
non-utility sources as sales of tank gas and appliances.

In the corresponding period ended in 1959, the revenue total was
$10,948,255, with $9,828,825 from ulility services and $1,119,430 from
other sources.—V. 192, p. 595.

Capri Pools, Inc. — Common Stock Offered — Public
offering of 125,000 shares of the firm’s common stock
(par one cent) was made on Aug. 12 at a price of $1 per
share, via Nassau Securities Service of New York City,
on a “best efforts” basis.

. PROCEEDS—The estimated proceeds to the parent company will be
approximately $105375 after payment of underwriter's commissions
and expenses of the offering not to exceed $4,000. It is anticipated that
such proceeds will be utilized substantially as follows, in order of
priority, as follows: approximately $5,375 for the expenses of the offer-
ing to be borne by the parent company; $35,000 to expand to a national
basis, the company’s sales and advertising program; $15,000 for tooling
new products; $17,500 to repay outstanding indebtedness to a bank and
a supplier; $32,500 for additional working capital and inventory.

BUSINESS—The company, of 2838 No. Naomi St., Burbank, Calif.,
organized on June 17, 1960, under the laws of the State of Delaware,
is the owner of all the outstanding stock of Capri Mfg., Inc., a cor-
poration organized under the laws of the State of California on Feb.
24, 1956. Capri Pools; Inc., for whom this offering is being made, is a
‘non-operating “holding company with all its operations being carried
on by its wholly-owned subsidiary, Capri Mfg., Inc. The parent com-
pany intends to continue on as a non-operating helding company with
all operations to be carried on by the subsidiary.

Capri Mfg., Inc. is engaged in the sale of compsete residential swim-

ming pool packagés which are installed by its dealers primarily in
Southwestern U. 8. These packages consist of all components, a vinyl

plastic liner clamps, filtration system and pool accessories such as div- .

ing boards, ladders, vacuum cleaners, underwater lights and pool covers.
After ‘their construction of appropriate retaining walls the pools are

installed by the dealer, or by the homeowner as a ‘‘do-it-yourself’” "

project, : y

The company manufactures in its own plant a full range of vinyl
pool liners. It subcontracts part of the production of ladders, clamps,
drains, and fittings, and diving board standards. It assembles sand and
gravel filters from purchased tanks, motors, pumps and valves. At the

present: time, the company has 18 independent franchised dealers and .

also sells to the trade generally.

The company also sells individual components of the swimming pool -

package to dealers and distributors. i

The company is also engaged in the production of a new small, com=
pact in size, and lignt weignu diatomaceous earch filter with attachable
skimmer which it plans to market in the near future. The company’s
application for a patent on said filter has been allowed by the U. S.
Patent Office,

APPCINTMENT—The transfer agent for the common .stock of the
company is United States Corporation Co.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

: Authorized Outstanding
Common stock 1,000,000 shs. #212,500 shs,
Purchase warrants ... ... ... 25,000 shs. 25,000 shs.

*This figure does not ‘hicludé the shares of common'stock to be issued
as and if the holders ‘of warrants exercise their rights to purchase
common stock.—V. 192, p. 111,

Central of Georgia Railway Co.—Interest to Be Sold—
See Southern Railway Co., below.—V. 192, p. 496,

" Century Industries Co., Inc. (& Subs.)—Net Up—

Consolidated ‘earnings of this company and its subsidiaries for the
six months ended June 30, 1960. amounted -to $195,149 or $.77 per
share before income taxes. .

Its consolidated net earnings after income taxes for this period
amounted to $126,899 or $.50 per share, which represents an increase
of 19.7%  over the consolidated net earnings of $106,091, or $.42
per’ share reported for the six months ended June 30, 1959.—V, 191,
p. 1875 ] .

Chicago Helicopter Airways, Ine.—-Comngon Stock Of-
fered—Pursuant to.an Aug. 22 offering circular, 10,000
shares of this firm’s $1 par common stock were publicly
offered by Dempsey-Tegeler & Co., St. Louis-1, Mo. The
stock was priced at $20 per share. The proceeds are to
g0 to two company officers, who were the selling
stockholders. . i

BUSINESS—Chicago’ Melicopter Airways, Inc. was incorporated in
Dclaware cn . Nov. 18, 1946, and has its principal offices at 5240
West 63rd Street, Chicago, Ill. It is engaged primarily in the scheduled
air transportation by helicopter of ‘persons, property and mail in the
metropolitan area of the City of Chicago.

CAPITALIZATION £5 OF MAY 31, 1960
Authorized
5% noles $1,500,000 $360,000
Common stock, par value $1 per share #1,000,000 shs. ‘276,500 shs.

* Of which 54,200 chares are reserved for issuance upon exercise of

Restricted Stock Options.

City Gas Co. of Florida—Common Stock Offered—
An underwriting group headed by Kidder, Peabody &
Co. offered publicly on Aug. 24, 120,000 shares of this
company’s. common stock. The stock was priced at
$11.75 per share.

PROCEEDS—Proceeds -from the stock sale, plus proceeds from the
sale to institutional investors of $600,000 first mortgage bonds 5% %
series due 1979 and $2,000,000 of 6% sinking fund notes due 1980
will be used to repay $2,800,000 in bank loans, $450,000 to complete
the company's current. conversion and construction program and the
kalance to he added to gencral corporate funds.

BUSINESS—The - company and its subsidiaries distribute gas . to
approximately 23,000 ‘customers in parts of the Miami metropolitan
area, exclusive of the cities of Miami and- Miami Beach. Through two
subsidiaries, the company is &lso in- the bottled gas business, .serving
some 34,000 customeis in portions of the Miami metropolitan area
including the city of Miami but excluding the Miami Beéach area, The
company was incorporated in April, 1949.

REVENUES—For the 12 months ended March 31, 1960, the company
reported orerating revenues of $3,8(%,056 and net income of $561,889.
This compares with revenues of $1;194,838 and earnings of $149,051
for the previons 12-month period.

CAFITALIZATION—Giving effect to its current financing, the com-
pany’s capitalization will consist of $2,500,000 first mortgage bonds
5% % series due 1979, $2,000,000 of 6% sinking fund notes due 1980,
and 820,000 shares of $1 par value common stock.

UNDERWRITERS—The underwrilers named below have  severally
agreed, subject to the terms and conditions of the underwriting agree-
ment, tc purchase from the company the number of shares of the
common stock set forth opposite sheir respective names:

Outstanding

Shares . Shares
Kidder, Peabody & Co._.__ 40,000 Walston & Co., Inc...._._ 6,000
Paine, Webber, Jackson & . R. 8. Dickson & Co., Inc.. 4,000

curbls, o —ioo oo o N Robert Garrett & Sons._. 4,000
Granbery, Marache & Co. 4,000
McDonald & Co - 4,000
Oscar E, Dooly & Co...
Goodbody & Co.-. McKelvy & Co. 2
Hayden, Stone & Co... -~ 6,000 Rauscher, Pierce & Co.,
Shearson, Hammill & Co... 6,000 1 (R ORI L 3,000
—V. 191, p. 4. . ’

Clark Cable Corp.—Offering and Secondary—

This -corporation, of 3184 West 32nd Street, Cleveland, O., filed a
registration statement with the SEC on Aug. 23, 1960, covering 222,500
shares of common stock, of which 127,500 shares are to be offered for
public sale for the account of the company and 95,000 shares, heing
outstanding stock, by the present holders thereof. The shares are
to be offered for sale at $4.00 per share through a group of under-
writers headed by Robert L. Ferman & Co., which will receive a 48c per
share commission. The selling stockholders have sold to the under-
writers 19,600 outstanding shares of common stock for $1,960.

The company is engaged in the manufacture and development of

electronic, electrical and mechanical ‘systems and components princi-
pally for use by the U. 8. Government. It manufactures specialty cable
assemblies for. electronic - and - electrical applications and replacemeqt
parts for missiles, aircraft, nayal vessels, tanks, trucks, grpund-to-alr
control devices, and other military and defense a,pph‘cnylons. The
company also manufactures electronic and hydraulic missile handling
systems and hydraulic power packages as well as jet blast .deflectors
used in launching jet aircraft from carriers and other vessels, Of
the $425,400 net proceeds from the stock sale, $136,000 will be used
to repay existing obligations to banks incurred in 1960 to retire trade
accounts payable and for other working capital purposes; $22,000 to
retire the company’s promissory notes held by Capital Industries Inc.;
and the balance for working capital and other corporate purposes.
" In addition to indebtedness, the company has outstanding 369,100
shares of common stock, of which J. Ed Sandford, President, owns
180,265 shares and proposes to sell 47,500 shares; William S. Clark,
Vice-President, owns 45,983 shares and proposes to sell 11,875 shares;
and William S. Beckenbach,- Vice-President, owns 142,852 shares and
proposes to sell 35,625 shares. d

Colonial Corp. of America—Net Up—

Continuing its steady rate of growth, the corporation recorded sales
of $10,841,306 in the 26 weeks ended July 2, 1960, compared with
§9,231,316 in the first half of 1959, Sol Berger, Fresident, announced,

Net earnings in the initial half of 1960 amounted to $607,542,
equal to 67 cents per common share, against $504,971, or 56 cents a
common share for the corresponding period last yeal. There were
908,210 shares outstanding at July 2, 1960, and the foregoing earn-

ingy figures have been adjusted on the basis of this number of shares, '

It is expected. that the company will continue its rate of growth
through the second halt of the year and estimated sales for the full
year will aggregate around $24,000,000. In 1953, sales were $18,615,463.
He reported that management expects its present quarterly dividend
rate of 15 cents per share will he maintained or increased moderately
in' the near future, depending, of course, on capital requirements for
expansions and gequisitions. Serious consideration also is being given
to applying for authority to list the company's common siares on
the American Stock Exchange.

In line with the company's expansion program, Mr. Berger stated
that the Industrial Development Corp. in Jamaica,  West indies, has
granted approval to double the plant capacity of Colonial’s Jamaica,
West Indies subsidiary. Construction should commence in August, and
on. completion, Cclonial Shirts of Jamaica, Ltd., expects to increase
its employces from the present 400 people to about 800 people, doubling
the production cepacity of that factory, :

Mr. Beiger also stated that the company expects to start the manu-
facture of knit shirts this Fall for Spring delivery. 27,000 feet of
additional space is now heing added to the Woodbury, Tennessee
building. An additional 300 employees will be added to the Woodbury
work force when this addition is completed.—V, 191, p., 899.

- Colonial Sand & Stone Co., Inc.—Net Soars—News—
Operations during the first six months of 1960 were at record levels

with net income showing an increase of 120% on a gain of 7.7% in°

net sales. In the semi-annuel report mailed to shareholders, Anthony
J. Pope, President, also disclosed that current operations are running
at peak levels and expressed confidence that “1960 will be another vear
of record operations.”

“The substantial improvement in the ratio of net income to sales,”
sald Mr. Pope, ‘“is attributable to a number of factors, including,
Colonls.}'s expanded cement capacity and its entry into the stone
processing field this year.” :
-Net sales amounted to $25,484,411 for the six months ended June

ggg 1e960 as compared with $23,618,720 in the like period the year
ore,

Net income, after provision for estimated Federal income taxes, -

amounted to $1,500,126, equal to 71 cents per share on the 2,108,194
shares of common’ stock currently outstanding, This compares with
adjusted net income in the first half of 1959 of $681,615 or 32 cents
per share on the presently outstanding stock. g

Both 1960 and 1959 net income figures reflect lower depletion pro-
visions resulting from recent court decisions in other industries.

In the accounts of Colonial Sand and in the figures currently pre-
sented, depletion reserves are on the basis of cost, but in providing for

Federal income taxes, deductions for percentage depletion have bheen

taken into account, it was pointed out in the report. .
. For the years 1958 and 1959, percentage depletion on cement was

computed on a finished product basis. However, on June 20, 1960, Con--
gress enacted an amendment to the Internal Revenue Code of 1954, .

which provides that, commencing with the year 1961, cement manu-
facturers will be entitled to percentage depletion only at the kiln-feed
stage of the manufacturing process. Also, on June 27, 1960, a decision
of the Supreme Court of the United States (U. 8. vs. Connelton Sewer
Pipe Co.) refused to allow depletion based upon the value of the fin-
ished product to a company in the clay tile industry, stating that fire
clay which the company mixed and used in the manufacture of sewer
pipe was in itself a commercially marketable product.

What effect this decision will have on similar cases regarding cement,
now pending in the Supreme Court, is not known, but based on the
‘‘Connelton’”  decision, Colonial ' Sand computed percentage depletion
for 1960 on the ‘“kiln-feed basis,” it concluded.—V, 190, p. ‘1292,

Colorado Diversified Investment Co.—Exempted—

The SEC has issued an order granting this closed-end investment
company, of Denver, a conditional exemption from the Investment
Company Act, Organized in October 1959, the company proposes to
make an.offer of 39,500 shares of .its stock at $2.50 per share only
to residents of Colorado.—V. 192, p, 596.

- Colorado Real Estate & Development, Inc.—

The Chemical Bank New York Trust Co. has been appointed transfer
agent for the common stuck of the corporation.—V, 191, p. 2743,

Columbia Broadcasting System, Inc. (& Subs.)-—Earns.

Consplidated met income for the first six months of 1960 was
$12,669,169 compared with $13.218,871 earned in the first half of 1959,
it was announced on Aug, 10 by William 8. Paley, chairman of the
board, and Frank Stanton, president. *

Current earnmgs are equivelent to $1.51 per share, Earnings for
‘tjhudﬂz‘st half of 1959 were $1.59 per share (adjusted for stock divie
end),

_ Net. sales for the first six months of 1960 lotaled $231,821,970, as
compared weh §715,089 F00 for the corresponding period lusi Year,
This rep:esents an incresse of approximately 8% . X

Al its Aug. 10 mweeting, the beard of divectors declived a cash
dividend of 35 cents pcr share on its common stock payable Sept.
9, 1960 to stoclhiclders cf 1¢cord at the close of Lusiness on Aug. 2y,
1960.—V, 191, p. 2200. : :

Columbus Pharmacal Co.—Acquired—
See Philips Electronics & Pharmaceutical Corp., below.

Commonwealth Development & Construction Co.— -

Common Stock Offered—Vickers, Christy & Co., Inc.
and First City Securities, Inc., both of New York City
offered 60,000 shares of Commonwealth Development &
Construction Co. common stock (5¢ par) on July. 25 at a

‘price of $5 per share.

PROCEEDS—The proceeds of the sale, estimated at $225,000 after
payment of underwriting expenses will be used for the purchase of
73 acres oi additional land for development, road improvements, ma=
t;eriiatlsl and supplies, and the balance of the proceeds for working
capital,

BUSINESS—The company is presently engaged in the construction
of a housing project to consist of 100 single family homes in the
Perkiomen Valley, Montgomery County, Pa. Its offices are located at
11th and Main Sts.,, Pennshurg, Pa.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Authorized Outstanding
Common stock 500,000 shs, 137,000 shs.
Stoek: optlongus - . ittt g e 13,000 shs.

13,000 shs.
—V, 191, p. 2516. - ¥

Commonwealth Telephone Co. (Pa.)—Registers With
Securities and Exchange Commission—

This company filed a registration statement with the Securities and
Exchange Commission on Aug. 25 covering 42,960 shares of its com-
mon stock, par $10, The company proposes to offer the holders of its
common stock, as of a record date to be determined, rights to subscribe
for the new common stock, at the rate of one new share for each 10
shares (or fraction thereof) held.

A group headed by Eastman Dillon, Union Securities & Co. will
underwrite the offer to holders.

Net proceeds from the sale of the new common stock will be applied
to the reduction of the company's bank. loans which amounted to
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$2,500,000 as of ‘Aug. 1, 1960. . They were incurred to finance the com-
ny's modernization and expansion. program. R 3
m’ri’xes company is engaged in a general telephone business serving por-

tions -of northeastern Pennsylvania and other sections in the eastern

part of that state. Through its 74 exchanges, it serves approximately
74,000 telephones in an estimated area.of 4,600 square miles, .

Giving effect to the issuance of the new common stock, capitalization
of the company- at-June 30, 1960 .was: $9,174,000 in first mortgage
bonds; 29,810 shares of preferred stock, par $100; and 470,000 shares
of common stock, par $10.—V. 188, p. 1516. R

Compo Shoe Machinery Corp.—Net Down—
) ended June 30, 1560— 1960—6 Mos.—1959
Nert,e:tlll)g; and incowme $3,423,078 $3,567,016
Net earnings..o-ee——-- (R A R B - 130,447 210,028
Earned per share—after pref. div. requ'mts. 3 36¢ 55¢
—V. 191, p. 383. ) Y
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Conetta Mfg. Co., Inc.—Common Stock Offered—
Pearson, Murphy & Co., Inc. offered on Aug. 23, 125,000
shares of Conetta Mfg. Co., Inc. class A common stock
at a price of $4 per share. The shares were offered as a
speculation. )
PROCEEDS—Net proceeds from the financing will initially Lecome
a part of tie company’s general funds. It is the company’'s present
plan to use the proceeds to repay certain loans; to purchase additional
machinery snd equipment, and as working capital and for general
corporate purposes, including expansion of its business.
BUSINESS—Conetta Mfg. Co., Inc., of Stamford, Conn., is primarily
engaged both in the design, engineering, manufacturing and repair of
smali precision tools, dies, jigs and fixtures, and in parts prefabrica-
tion by zinc die casting, metal stamping and machining. The company
is an outgrowth of a tool and die business begun by Louis D. Conetta,
President and Director, in 1945, The present company was incorporated
in Sept., 1959 tu acquire and operate the Conetta Tool and Die Co,,
its predecessor company, and its wholiy-owned subsidiaries, Key Manu-
facturing Co., Inc., and Knoxville Tool and Die, Inc., as well as The
Stamford Carbide Co., Inc. 3
SALES—For the year 1959, ihe company and  its subsidiaries had
consolidated net sales of $601,485. In the three months ended March
31, 1960, consolidated net sales were $250,676.
CAPITALIZATION—Upon completion of the current financing, out-
standing capitalization of the.company will consist of $9,000 of sundry
Indebtedness; 145,755 shares of ciass A common stock and 150,000
shares of class B common stock.—V. 191, p. 2516.

. Consolidated Edison Co. of New York, Inc. — Deben-
ture Conversion— :

for the introduction of a second shift at the plant to accommpdnw
expeditiously all .requests for the product. :° s .

- CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
: BE . Authorized Outstanding

' Common stock (10¢ par)_..._. -+ 1,000,000 shs. 202,000 shs.
—V, 192, p. 5.

- Crompton & Knowles. Corp.—Acquires—

The Worcester, Mass., corporation has acquired Bates Chemical -

Co. of Lansdowne, Pa., Frederic W. Howe, Jr., President, announced
on Aug. 15. s

Tne transaction involved in excess of $1 million in cash and
Crompton & Knowles stock.

Bates Chemical Co.,, a nationally known manufacturer of certified
color chemicals for the food and drug. industries, has found wide
application in such products as ice cream, soft drinks, baked goods,
candy and confections, frankfurters, colored pills, cough syrup, tooth
paste, alcoholic beverages, maraschino cherries, ete. i

-Bates ' will be expanded through affiliation with. the = Althouse

Chemical Division of Crompton & Knowles which manufactures chem~ .

1s and dyes. J
mﬁr. l-mwie said, “With the . acquisition of Bates, virtually every
family in the United States -and many in Europe will use a Cromp;
ton & Knowles product or the services that the product performs.
Dr. J. S. Bates, who founded Bates in 1924, will continue with-the
organization. Guy C. Bates, President; and William Bates, Vice-Presi-
dent will continue in these capacities.—V. 192, p. 596. .

- Crowell Tube Co., Inc.—Acquired—

See Nuclear Metals, Inc., below. ;

" Crown Cork & Seal Co., Inc.—Registrar Appointed—
The Chase Manhattan Bank has been appointed reg!strar of the

common stock, $2.50 par value, and the $2 cumulative preferred

stock, without par value, of the corporation.—V. 191, p. 1432.

Cryogenic Engineering Co.—Hearing Set—

The Commission has granted a request of this company, of Denver,
Colo., for a hearing on the question whether to vacate, or make
permanent, an order of the Commission dated June 21, 1960, tempo-
rarily suspending a Regulation A exemption from registration - with

" respect to that company’s public offering of 150,000 common shares

. Holders of Con Edison convertible debentures with a face value of

$18,502,500 converted their holdings intc shares of the company’s
common stock in timme to receive both the interest on the debentures
cue . Aug. 15 and the quarierly dividend on the new.stock payable
Sept. 15. : : :

The company announced Aug. 10 it was calling $15 million of the
issue on S2pt. 12. Newspaper publicity and display advertising sup-
plemented the legally required notice to debenture holders of the call.

The converted debentures represent 370,050 shares. The company
has also received $4,070,550 in new capital-as a result of the con-
versions. Under the terms of the issue holders paid $11 in cash and
$50 of debenture for each share of stock.—V, 192, p. 596.

-+ Consolidated Natural*Gas Co. (& Subs.)—Earnings--

Net income of the company aﬂd,its subsidiaries for the six months
ended June 30, 1960, was $31,299,807 or $3.46 per share of capital
stock. For the same period of 1959, net income was $28,030,190 or
$3.35 per share. Income for the current period includes a nonrecur-
ring profit of $1,640,000 after tax, or 18 cents a share, from the
sale of a largely depleted producing property, There was a non-
recurring profit from the sale of property of $686,000 after tax, or
8 cents a share, in the 1959 period. Per share earnings are based
on the average number of shares outstanding during each period and
give effect to the 10% increase in shares under the offering to
‘stockholders in June 1959.—V. 191, p. 2636.

Continental Boat Corp. — Common Stock Sold — Pur-
suant to an offering circular, dated July 25, J. B. Coburn
Associates, Inc., 55 Broadway, New York 6, N. Y., pub-
licly offered and sold 100,000 shares of this firm’s 10¢ par
common stock at $3 per share.

APPOINTMENT—Transfer and Dividend Disbursement Agent: U. 8.
Corp. Co., Broad Street, New York, N. Y.

PRCCEEDS—The= company is dependent upon the proceeds from the
sale of this issue for funds to expand its operation, including the ex-
pansion of its sales promotion program and further acquisition of
add.:tional raw material to maintain a larger finished products in-
ventory. P : 2 e

BUSINESS—Dolphin Laminates, Inc., a Florida corporation, on the
15th day of April, 1960, acting through its board of directors, changed

the name of the corporation from Dolphin Laminates, Inc., to Conti-

-nental Boat Corp.

Dolphin Laminates, Inc., was incorporated under the laws of the
State of Florida -on Nov. 17, 1958, and was primarily engaged in the
business of producing molds for the manufacture of fiberglass boats.

Marine Plastics, Inc., a Florida corporation, was incerporated during
the month of May, 1957, and was engaged in the construction of fiber-
glass boats in Ft. Lauderdale, Fla. Marine Plastics, Inc., acquired
through purchase all of the outstanding ttock of Dolphin Laminates,
Inc., and, in addition, on the first day of ;. November, 1959, acquired
m;oggh Ipurchase the Squall King Boat Division of Re-Mark Chemi-
cal Co., Inc.

On the fourth day of January, 1960, Marine Plastics, Inc., a Florida
corporation, entered into an agreement with William Naigles and
Lenwell Bivins whereby Marine Plastics, Inc., sold to Messrs. Naigles
and Bivins all of the stock of Dolphin Laminates, Inc., the stock cone
sisting of 300 shares of common stock without par value; Mr, Naigles
received 150 shares of the stock of Dolphin Laminates, Inc., and Mr.

~Bivins received 150 shares of the said stock. The purchasers (Naigles

@and Bivins) agreed to pay for the stock of Dolphin ‘Laminates, Inc., the
sum of $200,000; payment was made in the form of four promissory
notes, each in.the sum of $50,000, bearing interest at the rate of 6€%.

The notes are due quarterly, commencing 90 days from the fourth day :

of February, 1960; the first note in the sum of $50,000, due May 4,
1960, has been paid, and the second, third and fourth notes are due
six months, nine months and 12 months, respectively, from Feb. 4, 1960,

On the 15th day of April, 1960, the issuer was recapitalized and the
corporate charter was amended by resolution, authorizing 1,000,000
shares of common stock at 10 cents par value. Messrs, Naigles and

Bivins exchanged the 300 shares of Dolphin Laminates, Inc., for 400,000

“'shares of the issuer's new common ‘stock originally, and in turn each

of those gave 500 shares of their stock to Michael Navalany. However,
on advice of counsel and the underwriters, the amount of stock issued
to Messrs. Naigles and Bivins was cut to 50,500 sghares each, Mr,

* Navalany still holding 1,000 shares,

Therefore, upon Willlam Naigles and Lenwell Bivins exchanging 150
shares of Dolphin Laminates, Inc., stock each for 51,000 shares each of

" the stock of Continental Boat Corp. (including the 500 shares given to

Micheel Navalany), the per share basis on which new shares was issued
for old was 340 shares of Continental Boat Corp. for one share of
Dolphin Laminates, Inc. 3

-The full facilities of Continental Boat Corp. are utilized in the
production of fiberglass boats. At.the present time. the company
Jmanufactures and sells nine basic models of fiberglass boats, generally
typed as runabouts, ski boats, sailboats, and small cabin cruisers in
both the conventional and the catamaran style hulls, The boats manu-
factured by the company are designed for use with or without outboard

" ‘motors. They are from 15 feet to 20 feet in length and are directed

\prig\asrlly‘to captivate the - low-priced boat’ market in the $695 to
$2,39 =i » gt

class.

The boats ‘manufactured by Continental Boat Corp. utlllzhig the
name. Squall King” in the opinion of the management are competitive

‘ with other hoats of comparable size on the market today. -

At July 25 the backlog of orders on hand was largely responsible

at $2 per share pursuant to a notification filed in September 1958,

The ‘suspension order asserted that certain terms and conditions of
Regulation A were not complied with and that the company’s offering
circular was false and misleading in respect of certain material fgct,s.
The hearing will be held on Sept. 7, 1960, in the Commission’s
Denver Regional Office—V. 191, p. 2744.

Curtiss-Wright Corp.—Ends “Curon” Tie—
See Reeves Brothers, Inc., below—V, 191, p. 2304,

Daffin Corp.—Registers Secondary—

Daffin Corp. filed with the SEC on Aug. 22 a registration statement
covering a proposed secondary offering cf 150,000 shares of the com-
pany’s common stock. The offering will be underwritten by a group
managed by Lehman Brothers and Piper, Jaffray & Hopwood. X

The shares which represent approximately 25% of the outstanding
stock of the company, will be sold for the account of some of the
major stockholders.

~The corporation manufactures specialized agricultural implements
employing mechanical or hydraulic power from a tractor or truck;
feed grinding and mixing equipment. for the livestock industry; pneu-
matic equipment. for conveying.granular solids; and grain and seed
cleaning equipment. Principal properties are located in Hopkins, Minn,,
a suburb of Minneapolis, and Lancaster, Pa.

Sales in the six months ended June 30 were $10,770,553, compared
with $10,5650,102 in the first six mcnths of 1959; earnings available
for the common stock were $459;479 and $576,361 in the respective
periods, For the year 1959 sales were $19,887,327 and earnings avaii~
able for the common stcck were $861,251. "

Outstanding as of Aug. ‘10, 1960 were $1,081,528 long-term debt;
10,450 shares of 6% cumulative $20 par value convertible preferred
stock; and 607,560 shares of common stock.—V. 192, p. 596

Denver Chicago Trucking Co.—Merger—
See Detroit & Cleveland Navigation Co., below..

Detroit & Cleveland Navigation Co.—Merger—

The SEC has issued an exemption order under the Investment Com-
pany Act authorizing various transactions incident to the merger
of Detroit & Cleveland Nevigation Co. with and into Denver Chicago
Trucking Co., Inc. Under the merger agreement, which is subject to
stockholder approval, each share of Navigation common is to be ex-
changed for one and two-fifths shares of Trucking common. Trucking
will continue in existence and operate with the same board of direc-
tors and officers as at present.—V, 192, p, 496.

Diketan Laboratories, Inc.—Sales Up—

Diketan Leboratories, Inc., Los Angeles manufacturers of pharma-
ceuticals and food supplements, reported sales for the first nine
months of 1960 fiscal year of $912,083, as against $831,519 for the
similar period of fiscal 1959, an increase of 9.6%. Net profit after
taxes amounted to $61,679, or 12 cents per share on 514,991 shares in
comparison with $64,281, or 13 cents per share on the 490,203 shares
outstanding a year ago.

According to Dr. Michael J. Wealsh, Diketan President, the slight
decline in net profit was attributed to larger expenditures for research
and development than in prior years.—V. 190, p. 2711,

- Dover Corp.—Net Down—

Earnings for the second quarter of 1960 were slightly ahead of
first quarter results but much lower than was forecasted earlier -in
the year, Fred D. Durham, president, said in the quarterly report to
stockholders, ;

“A lower level of housing starts and generally poor conditions in
the production end of the oil ‘industry - have ' adversely’ affected op-
erations,” he said. ‘

Sales for the three months ended June 30, 1960 amounted ‘to $9,-
122,829 compared with $9,357,896 in the corresponding period last
year. Earnings were $451,544 or 44 cents per. share on the 1,006,630
shares outstanding. For the same period last year earnings amounted
to $730,275, equal to 75 cents per share on the 963,370 shares then
outstanding.

Sales for the six months ended June 30, 1960 amounted to $16,934,092

- against -$17,671,598 in the first- half of 1959, Net earnings were

-

$876,538 or -86 cents per share, against $1,307,249 or $1.35 per share

- & year earlier,

“An increase in oil well drilling and production of crude ofl in the
second half should bring a higher level of shipments to our Norris
Division,” the report said. “Improvement during this period will also
develop from teasonally high shipments of gas heaters, vent pipe for
gas heaters and fireplace fixtures.” : i
The report noted that shipments of oildraulic elevators, auto lifts
and industrial lifts, including. equipment wused in certain missile
launching bases, are well ahead of 1959,

During May, Dover acquired the General Elevator Co. of Atlanta,
Ga. whose annual sales volume has been in excess of $1,000,000.
The acquisition will strengthen Dover's operation in the southeast
and will give it additional service -and maintenance contracts.

During the second half of 1960, Dura-Vent will start production
of Dura-Chimney, a prefabricated chimney for home and industrial
uses. The compary expecis this product to make a substantial con-

tribution to sales and earnings in the future, the report- stated,
~V .191, p. 1877 : o el

Dow Chemical Co.—Record Highs— ... .., +,

The Midland, Mich., company has reported sales of . $781,433,740
and net earnings’ after taxes of $82,404,342, or $3.01 per share for
the fiscal year ended May 31, This represented a new high in sales,
net and ‘earnings per share, i 1, @ ' .

The sales increase was 11%.. over the preceding year, ‘the .net up
31% and earnings per share up 26% on-the 27,362,631 shares out-

——————

standing. Shares outstanding increased by 4% from 26,357,090 i
1915)!()J'w paid $66,317,000. in U.. 8. and. foreign income ‘taxes, an in<
crease of 28% from the preceding year, and. $218,100,000. in wages,-
salaries and. employees benefits. It paid. $36,609,599 in cash dividends
to stockholders, plus a 2% stock dividend during the year .

.Depreciation and amortization dropped. 5% -to~ $78,405,260,

Sales revenue was derived approximately .51% from chemicals, 36
from plastics, 7% from magnesium and 6% from agricultural chem-
icals, Out of each sales dollar 41.2 cents went for raw materialg and
supplies, . 27.4 cents for manpower costs, 9.9 cents. for deprecmtlon,
11.1 cents for taxes, 4.6 cemis for cash dividends and 5.8 cents re.
invested in the business.—V, 192, p. 304. ‘

Dynacolor Corp.—Stock Split—New -Products—

Directors voted on Aug. 18 to recommend & 3-for-1 split of the com-
mon shares of the company. There are presently 461,880 shares out-
standing. Shareholders will vote upon the recommendation at a special
meeting in September. 3 @

Dynacolor Corp. is the largest independent processor of 8 mm. ang
35 mm. Kodachrome color film in tne  U. 8. The company recently
entered the manufacture of color film for still.and movie cameras

. under its own trade-name, Dynachrome. It is also manufacturing

g mm. ‘and 35mm. color fiim under private labels for leading drug
chains including Walgreen's.

President William J. Brown has announced that Dynacolor intends
to market microfilm, X-ray film and lithographic film" in addition
to a Kodacolor print paper in the near future.—V. 192, p. 400,

Dytronics, Inc.—To Be Acquired—-
See Taylor Fibre Co., below.

Edgecomb Steel Co.—Net Up—News—

Net sales for the six months ended June 30, 1960, were lower than
the comparable period last year, but net income after taxes showed
improvement, 5

Net sales for the six months to June 30, 1960, amounted to $25,«
664,027 compared with $26,888,666- in ‘the first half of 1959, Net
income for the six months to' June 30, last, after all charges and
taxes, amounted to $939,577, equal to $1.09 per share on the 862,916
shares of common stock outstanding at the end of June this year,
This compared with net income for the six months ended June 30,
1959, of $855,758, equal to 99 cents per share on the number of
common shares outstanding at the end of June this year.

Mr, Leslie Edgcomb, president of Edgcomb told stockholders that
a 20,000 square foot addition to' the company’s 'Charlotte, N. C.,
plant is under construction and scheduled for completion in September
this year at an estimated cost of $230,000 for building and equipment,
“Tnese new facilities will reduce handling costs and improve customer
service,” Mr. Edgcomb said.

Incorporated in 1923, Edgcomb with headquarters in Philadelphia,
is engaged in the processing and distribution of steel, aluminum, brass
and copper, Edgcomb also has offices adn plants in York, Pa., Char-
lotte and Greensboro, N," C. and sales offices in Baltimore, Md. and
Greenville, N, C.

The first public offering of the company’s common stock was made
in April this year and, as of June 30, last, the company had. 1,808

shareholders in 26 -states, the District of Columbia and .Canada,-

—V. 191, p. 1564,

Electric Autolite Co.—Acquires—Repayment—

Robert H. Davies, President of The Electric Autolite Co., and Joseph
Boneparth, President of Equitable Leasing Corp., announced on Aug. 24
that the two companies had concluded transactions under which Auto-
lite has acquired 2 major interest in Equitable Leasing. - - ;

At the same time, Mr. Davies announced that Autolite had.prepaid
at par $3,000,000 of its long-verm note to the Equitable Life Assurance
Society of the United States and in this connection had effected with
cerlain modificetions of the provisions of the note—v, 192, p, 701,

Equitable Leasing Corp.—Interest Acquired—
See ii:lectric Autolite Co., above—V, 192, p. 701,

Family Plan Corp.—Registers—

This corporation, 1105 Coleman Ave., San Jose, Calif., filed a reg-
of Family Investment Share Plans for the Acquisition of Shares of
The Family Plan Fund, Inc., filed a registration statement with
the SEC on Aug. 18, 1960, covering three series of Plans aggregating
$2,500,000. The prospectus lists John P. Banjak as President.

Family Plan Fund Inc.—Registers—

The Family Plan Fund, Inc., 275 Congress St., Boston, filed 3
registration statement with the SEC on Aug. 18, 1960, covering
100,000 shares of common stock. The Fund was recently organized
by Plan Management Corp., of Boston, the Fund’s-investment adviser
and_principal underwriter of its shares. Albert W. Moore is listed
as’ President; and he is also President of Plan Management Corp.
Family Plan Corp. is also a principal underwriter for the Fund
making Fund shares available to the custodian. under Family Invest«
ment Share Plans for the accounts of Plan holders., :

Financial Federation, Inec.—Annual Report—

Financial Federation. Inc. had consolidated net earnings of $4,~
794,908 before appropriations to general reserves, for its first full
fiscal year ended June 30, 1960, Edward L. Johnson, President, told
stockholders in his annual report reicase on Aug. 19.

Earnings per share of capital stock were equal to $3.80 based on the
1,261,694 average number of shares outstanding. Fourth quarter earn-
ings were $1.21 per share on 1,394,675 average number of shares

,outstanding.

Consolidated net earnings before appropriations to general reserves,
for the June 30, 1959, fiscal year, were $2,741,435, or $2.84 per share,

- based on the 964,335 averege shares outstanding for that period.

Mr. Johnson pointed out that financial growth of the company
which was established in March, 1959, ‘has been achieved partially
through the acquisition of additional savings and loan associations
and partially through the growth of the individual affiliated associa-

ons.” - Y 4

During‘the first ten'days of ‘January, 1960, total savings accounts
increased over $10 million and at June 30, 1960, reached a record
high of $242,439,819. Total outstanding sayings accounts of the af-
fillates comprising Financial Federation at June 30, 1959, amounted to
$157,511,874. The total number of savings accounts for the respec-
ilgv;g fiscal years were 98,504 at June 30, 1960, and 76,628 at June 30,

Consolidated assets of the company at June 30, 1960, were $307,
110,836, compared with total assets of $200,546,332 at June 30; 1959.

Tne principal balance of loans outstanding at the end of the 1960
fiscal year was $251,475,387, compared with $161,726,416 at the end
of the same period in 1959,

Operating results for the 1959 fiscal year include Atlantic Savings
and Loan Association on a partial basis and exclude Palomar, Silver
Gate, and Sierra Savings and Loan Associations which were purchased
at a subsequent 'date. Fiscul 1960 operating results include the latter
associations on a partial basis only, '

- Mr. Johnson reported thdt 235,000 shares of capital stock were
sold to ‘underwriters for public distribution in December, 1959. Pro=
ceeds of this sale were used to finance the acquisition of two savings
and loan associations and to reduce the company’s short-term debt.
In April this year, 697 shares were issued in connection with the ac=

quisition of two agencies, and in May, proceeds from a private sale

of 50,000 shares were used to retire the company’s remaining bank
debt. In addition; capital stock outstanding was' increased by 61,268

shares through the 5% stock distribution on June 1, 1960, to stock=

holders of record April 28, 1960.—V. 192, p. 209. .
Fischbach & Moore, Inc.—Common Stock Offered—

“Allen & Co. and assoeiates on-Aug. 25 made g secondary

offering "of 345,000 shares of this firm’s common stoc
at a price of $16.50 per share. The offering was over-
subscribed and the books closed. /

PROCEEDS—The shares offered are issued .and outstanding 3'&“
are being sold for the accounts of certain selling stockholders includ=
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ing Henry ‘F. Fischbach, founder and Board Chairman, President and
‘Director of * the ‘company;* and: Allen: D, Fischbach, - Executive -Vice«
‘Presidenit and - Director, = - e e 2 b

BUSINESS-Fischbach - & Moore is ‘the’ to.a busi €8s
tablished. in -1918,-The 'principal business- of .the ‘company is elec-
‘trical contracting, primarily on -office buildings and industrial plants.
It also 'is active in'‘the installation of control systems and electrio
power systems . used at rocket and missile launching facilities and
‘radar " installations; electrical facilities in power plants, generating
‘stations, transmission lines  and substations;’ eléctrical equipment and
lighting in bridges and tunnels, . The company maintains a recently
‘organized. Instrumentation Division located in Dallas, Texas, Head-
‘quarters. of the company are in New  York City, and other offices and
‘warehouses-‘are’ located across the country, including ‘Chicago, Til;
-Denver, -Col.; Detroit, Mich.; Atlanta, Ga.; Los Angeles, Calif.; Seattle,
Wash.; Houston, Texas, and in Montreal and Toronto, Canada. :

BACKLOG—As of July 1, 1960, the company's total contracts on
hand aggregated $84,000,000. At July 1, 1959 the ‘figure was approxi-
‘mately -the ‘same, - "o i ia e i Wy T et S

EARNINGS—For ' the nine months ended June 30, 1960, the com-
bany and. subsldiaries -had gross income¢ from completed contracts
‘amounting to $38,649,000 and consolidated net income of $751,000.

CAPITALIZATION—At July 31,1960, outstanding capitalization of
the company consisted of 726,300 shares of common stock and sundry
debt.—V. 192, p. 6,

Flintkote Co.—Merger—To Acquire— - -

Stockholders of The Flintkote Company at & -special meeting held in
Boston on Aug, 23 approved the proposed merger of the Diamond
Portiand Cement Co. of Middle Branch, Ohio, into Flintkote, The action
also paved the way for Flintkote to acquire The M. J. Grove Lime
Co. of Frederick County, Md.

Approval of the Diamond Portland Cement Co. merger into Flint-
-kote will in- effect serve to create 650,000 shares of a new class of
preferred stock to be designated $2.25 series B convertible second
preferred stock, without par value. A maximum of 300,000 shares of
. this new preferred will be issued to shareholders of Diamond Portland
Cement upon consummation of the merger with Flintkote ~and a
maximum of 100,800 shares will be issued to The M. J. Grove Lime
Co. in connection with Flintkote's previously announced intention to°
acquire the assets and business of Grove as a going concern. There
are presently 31,700 shares of .Grove common outstanding.

Under terms of the merger agreement with Diamond Portland
Cement, Flintkote will issue one share of the new preferred in a tax-
free exchange for each share of the 300,000 shares of Diamond Port-
land Cement common stock outstanding.

The new preferred will be. convertible into Flintkote common at
any time at $45 per share, the equivalent of 10 shares of Flintkote
common for nine shares of the. preferred. It will be subject to re-
demption after five years from date of issuance at $52,50 per share,

Consummation of both the merger and the acquisition 'is expected
to be completed by about Sept. 1.—V. 192, p. 401.

Food Machinery & Chemical Corp.—Files Stock Plan
This 'corporation, 1105 Coleman Ave., San Jose, filed a reg-
‘istration statement with the SEC on Aug. 18, 1960, covering $1,500,000
of Interests in its FMC Employees’ 1960 Thrift and. Stock: Purchase

Plan, together with 29,412 common shares which ‘may be acquired
pursuant thereto.—V, 191, p. 2517.

Franklin Discount Co.—Registers— : -
-This company, 105 North Sage Street, Toccoa, Ga., filed a registra~

: tion statement with the SEC on Aug. 23, 1960, covering $300,000 of

8% subordinated debentures due serially 1966-1968, and $300,000 of 8%
subordinated capital notes due cight years, eight months and eight days
after date of issue. The debentures and notes will be offered for sale

. 4t 100% of principal amount. No underwriting is involved.

The company is engaged in the ccnsumer finance or small loan
business ‘and, to a smaller extent, in the business of purchasing in-
stallment sales contracts on automobiles, hoals and appliances - from
dealers. The net proceeds from tiie sale of the securities will be added
to tne company’s general funds, to be used to increase the outstanding
notes receivable in its present offices and to purchase or open addi-
tional offices or subsidiaries in Georgia and Ténnessee. The funds may
2lso be ‘used to ceduce the company's’ indebtedness on rediscounted
notes receivable. In addition to various indebtedness, the company has

© outstanding -1,500 shares of common stock of which Ben F: Cheek, Jr.,

Board Chairman and President, owns 1,000 shares.—V. 191, p, 2517,

Friendly Frost Inc.—Acquires—News—

The. W.stbury, N. Y., corporation as a further expansion into the
vending machine field, has purchased the assets of -the coin-laundry

. dryer manufacturing division of Vacuum Seal Corp., New Bedford,

Mass., and has acquired the International Dryer Corp., Yonkers, N. Y.,

- exclusive sales agents for the International Dryer line, manufactured

'by Vacuum Seal. Prices of the cash transactions were not disclosed.

Gerald | O. Kaye, Board Chairman of Friendly Frost, declared that
the purchases “are in line with our diversification plans.”

The plant, machinery, equipment, dies, tools and patents of Vacuum

- Seal’s dryer division were acquired by a newly-formed wholly owned

. Friendly Frost subsidiary, American Steel Fabricating Co. Inc., Mr.

Kaye revealed. - He emphasized that the patents ‘included in the
purchase were.of considerable importance.

"“Of significant potential to the company,” hé said “is a unique

* small coin-operated dryer whose quick drying’ performance makes it

attractive to commercial laundry operators.”
Mr. Kaye pointed out that the company’s subsidiary, Laundercenter

© Corp., which engineers and markets coin-operated laundry equipment

. .30,4Q0 shar~3 of common_
< -8t par: (85 el ;share);” ‘oIl

* and cleansing agents, worked closely with International in developing

its line of commercial dryers. The dryers are said to incorporate the
latest safety and performance features specially designed tor selt-
service laundries,

International Dryer Corp., with national sales coverage and distribu-
tion, will serve as Friendly Frost's exclusive sales company for the
International line of commercial laundry dryers, and take on' the
addicional duties of selling - the company’s iline - of special purpose
vending machines, ‘Mr. Kaye said. Included in the purchase is a
30,000 square foot industrial and .warehousing building at 360-Ash-
burton Avenue, Yonkers; headquarters ‘of International Dryer. Edwin I.
Stern, former’President of International Dryer, will serve as General
Manager o the sales unit. . g

In addition to its retail operafions and coin-operated laundri~s,
the company is engaged in radio broadcasting, coin-operated figure
control - salons = under the name ‘“slendercenter,” distribution of
vending machines and the sale of industrial equipment and supplies
through its mail order subsidiary, Friendly Frost Indusirial Equipment,
Corp.

Friendly Frost Inc.s initial offering of 150,000 shares to the public
in June, 1960, was' oversubscribed.—V, 192, p. 113.

Garrett Corp.—New Contracts— .

Contracts for small gas turbine engines, air turbine starters, and
valves for C-130 aircratt on order by three governments have been
received - by the corporation’'s AiResearch Manufacturing Division,
Phoenix, Ariz.,, it was announced,- '

Orders cover 4g gas turbines, 140 starters and a like number of
pneumatic. valves. - All .are for use abroad the: Lockheed C-130 Her-
cules turboprop transport. .

The -giant C-130s which will use. the AiResearch units include
12 on erder by - the 'Indonesian .government;- and- four ordered -by

Canada. - “Other aireraft included are for delivery to the U. S. Air °

Force, Navy ‘and Coast Guard.—V, 192, p. 209

Geographic: Educationals Inc.; Las Vegas, Nev.—Files -
~With Securities  and: Exchange Commission— = :
v, t Aug.. 11,.1960 filed. a “letter .of. notification -
* with the.. SEC.. covering. 30,000 'shares - of. :8%.. preferred -stock * and -

tock to be offered as follows: -of. preferred - -
ommon, . &t par. ($1 per share)... No,

_The, .tarporation.; @

underwriting invvblveg,' . s b 2 Le s o A
... The_progeeds’ are. t6.be .used ‘for production of ‘travel films.

ht.'//fraser.stlouisfed.org/

: Gillette Safety Razor Co.—Expansion-—-

' ‘Gillette’s ‘razor blade sales,. up. 56% since 1950, and an 84% in=
million --dollar,. 10-acre expansion..of .the Gillettee BSatety Razor
Company's home plant in Boston, it has been announced by Vincent
‘trease in razor sales in the same period, -have necessitated a multi~
C. Ziegler, President. - X \ , ’
' Three new buildings, providing manufacturing, shipping and receiving
and office and reception space, will be erected adjacent to Gillette's
present factory site. Engineering is now being completed and con-
struction of the new building will start in 1961, after clearing away
of present structures. - . ] :
The announced expansion'is in addition. to other improvemerts, in-
cluding a complete new research laboratory; recently built by Gillette

_In" Bosfon, which more than doubles space previously allotted to

research.

Glickman Corp.—Files Exchange and Offering—

Glickman Corp,, 565 Fifth Ave., New York, filed a registration state-
ment with the SEC on Aug. 19, 1960, ‘covering 4,041,315 shares of class
A common stock, to be offered in exchange for outstanding interests in
-certain limited partnerships and corporations, and 400,000 shares of
class A common stock, to be offered for public sale at $10 per share,
The underwriters for the 400,000 shares and underwriting terms . of
such public offering are to be supplied by amendment. The company
w}ill sell to the underwriters 40,000 shares of class B stock at $1 per
share.- s . 8 $ b

The company, organized in ‘May, 1960, plans to engage in' various
phases of the real estate business. It proposes to acquire majority
interests (not less than 60% ) in 13 office buildings and one office and
trade show building, located for the most part in downtown areas of
major cities, an industrial property (consisting of 22 buildings), 12
service stations and a cold storage warehouse, all located in the U. S.
or Canada, This is to be accomplished through an exchange of up to
3,856,020 shares of class A common for all but not less than a majority
of outstanding partners’ interests (or assignments thereof) in certain
limited partnerships, and outstanding capital stock, debentures and
notes. (or assignments thereof) held by the stockholders of certain
corporations, which have fee or leasehold interests in such properties,
The company also proposes to acquire four additional properties for
(a) an exchange of 185,295 class A shares for two of such properties
and all of the outstanding stock of a corporation which owns the third;
and (b) by payment in cash of $,870,860 for the fourth proper.y, the
leasehold of the Hotel Commodore in New York. It is estimated that the
net proceeds from the public sale of 400,000 shares of class A common,
proceeds from other past and proposed stock sales, and a $2,000,000
bank loan will aggregate $7,760,000. A $500,000 cash deposit for acqui-
sition of the Hotel Commodore has been made, of which $400,000 was
paid by the company out of proceeds of past stock sales and $100,000
was paid by Glickman Corp. of Nevada, of which $98,000 has been
repaid. Of the net proceeds, $5,370,860, excluding the bank loan, will
be used to pay the balance of the purchase price of the hotel, an addi-
tional 100,000 will be used to reimburse Glickman Corp. for the deposit
made by it, $211,000 will be used to reimburse Louis J. Glickman,
President, for non-interest bearing advances made to the company, and
the remaining $211,000 will be used for working funds.

In addition, the company is registering 200,000 shares of class. A
common and 16,300 shares of class B common, recently sold or agreed
to be sold to certain present stockholders for $10 and $1, respectively.
Such transactions are conditioned upon consummation of the exchange
offer. 75,450 new class L shares are also to be offered at $1 per share
to certain employees and other persons. All of said class B shares are
convertible into class A common after February, 1962 and prior to
February, 1972. 660,000 class A shares are being registered and reserved
for issuance upon conversion of class B shares. 3

The company has outstanding 172,500 class A sharés 'dnd 513,800 /'dlass
B shares, of ‘which Glickman owns 450,000 shares of class B stock and
Harold Brown 56,900 class A shares. An additional 37,000 class A shares
are owned by Joseph I. Lubln,‘whose;wg whns ther-leas'ehom to the
Commodore Hotel.—V. 189, p. 2565. i it g

Goodall Rubber Co.—Sales Up, Net Down—

Sales reached a record $7,373,541 during the first half of 1960, ac~
cording to a report to stockholders by F. B. Williamson, 3rd, President.
This compares with sales of $6,591,607 in the same half of 1959, a rise
of approximately 12%.

Net income for the period amounted ot $162,609, or 34 cents per
share of common stock, against net income of $238,390, or 50 cents
per share, in the same period of 1959.

‘“Second quarter profits were coasiaerably improved over those of
the first quarter, and we are look:ng. forward to uhis tre{xd conc}nulng,
along with increased sales for the last half of 1960, Mr. Williamson
told the stockholders, ‘‘Our profis 10r the six monchs period are not
up to the level of the first six months of 1959, due to heavy expenses

caused by our expansion program, plus extiemely competitive condi~

tions in our indusiry. All our expansion programs are on schedule, and
we are anticipating an increasing benefit from them.”—V. 191, p. 2202.

Grolier Inc.—Net Up—

Grolier Inc. publisher of “The Book of Knowledge” and ‘‘The
"Encyclopedia’ Americana,” repoiiws Neo incume o $2,101,032 for the
six months ended June 30, 1960, compared with $2,027,795 in the
same period in 1959.

The latest net income was equal to 92 cents .a share based on
2,216,341 outstanding shares of common and class B common stock,
compared with 90 cents on 2,190,278 outstanding shares in the first
half of 1959,

Net sales in the first six months totaled $35,503,346, compared
wih $35,299,578 for the same period a year ago.—V. 191, p. 1773.

Harrington Homes Corp., Menlo Park, Calif. — Files
With Securities and Exchange Commission—

The corporation. on Aug. 10, 1960 filed a letter of notification with
the SEC covering 250,000 shares u. cumuon swock to be offered at
par ($1 per share), without underwriting.

Hawthorn-Mellody, Inc., — Private Placem(_ant — This
‘corporation announced on Aug. 25 the prlvatg s_ale,
through Hemphill, Noyes & Co., of $5,000,000 principal
amount of 15 year sinking fund notes. The noies; were
placed ‘with institutional investors. Fub e bbb et ooy

BUSINESS—Hawthorn-Mellody, Inc., a privately owned company, is

_a large midwestern processor, manufacturer and distributor of milk,

ice cream and other dairy products. The Chicago-based company serves
retail and wholesale markets in Illinois, Indiana, Wisconsin, Michigan,
Ohio, Kansas and Missouri.

Hercules Powder Co., Inc.—Gov't Rocket Contract—

The Air Force has selected this company as the producer for
the third-stage rocket engine for ‘the ‘Minuteman” ICBM. r

Previously -announced ‘were the selection of 'Thiokol Chemical Corp.
to produce the first-stage engine, and Aerojet General to produce
the second-stage engine. Boeing Airplane Co. is the assembler and
test contractor.

The “Minuteman” third-stage 3olid propellant missile is being
developed by ARDC and SAC with a speed of more than 15,000
miles per hour, and capable of carrying a nuclear warhead. over
a range of 6,000 statute miles. It is a system predicated on high
reliability, instantaneous reaction time, and greatly reduced cost.

Albert E. Forster, President of Hercules, said: “Participation in the
“Minuteman’” program is a continuation of our efforts in providing
the Armed Forces with the most advanced solid propellant motors

in “existence today. Hercules has through the years established the '
reputation of being a léader in solid rocket motor technology, and it
is this know-how, coupled with many years oi production experience -
in this field, which enables us to increase the scope of our purtlcipa»;'
. tion_in. the- Air. Force-industry effort which will-produce ‘‘Minuteman.’

—V. 192, p. 305.

Hewitt-Robins Inc.—To Acquire— g2 sl ndt S o
' Hewitt-Robins. Inc. -of ‘Stamford, Conn., and thé Union Chain &

‘Manufacturing' Co.; of Sandusky, Chio,” announced’ on. Aug. 25 that -
--the boards -of“diréctors of both companies~have approved the acquisi- )
+tion for -Hewlitt-Robins coémmon :stock of .the - assets of Union - Chain, '

‘subject to approval- by the stockholdcrs of ‘Union Chain:

Hewitt-Robins’ line of industrial products includes material handling
and processing equipment, coaveyor belting, industrial hose and power®

‘transmission, machinery. Hewitt-Robins. has plants  in Buffalo. and® -

Chicego, - Passale and Franklin, N J., Fremont, Ohlo, and King of
Prussia, Pa, ‘Hewilt-Robins sales were approximately  $46 million in/
1959.- Unior. Chain: manufactures conveyor “and power ' transmission:
chain and sprockets in its plant at Sandusky, Ohio. The acquisition

As_expected to increase Hewitt-Robins seles about 10%. .

In announecing the acquisition, Austin Goodyear, President, stated

:t.hat Hewitt-Robins plans to operate Union Chain as a division, with

E. F. Emmons, now President of Unicn Chain, heading the new division
as_its President.

Hewitt-Robins {s the. only manufacturer «in' the .world producing
both the rubber belting snd machinery. components for material han-
dling systems. The addlition of conveyor chain to this line of products

©and the additlon of power transmission chain to its line of power

lransmission machinery will round out and further strengthen Hewitt~
Robins position in thess fields, Mr. Goodyear said.—V. 191, p, 702.

Hilltop, Inc.—Registers Debentures—

Hilltop, Inc., 401 Columbian Building, Topeka, Kan., filed a regis=
tration statement with the SEC on Aug. 17, 1960, covering $1,650,000
of 6%. subordinated debentures due 1980, and 1,650 shares of class A
common scock, to be offered for public sale in units consisting of one
$1,000 debenture and one class A share, No underwriting is involved. .

Organized under Kansas law in June, 1959, the company acquired
from Security Benefit Clinic and Hospital ‘&’ 370 ‘acre iracy néar
Topeka which has been operated as a hospital and is improved ‘by a
main building ' and eight’ other major buildings The  company nas
retained a 60 acre unimproved tract for development purposes, has
leased & small plot to Topeka Broadcasting Association, and has
leased major portions of the balance of the property to the Menninger
Foundation for a period of 60 years. The company purchased 40
acres of the tract (containing the main building and three others)
in vuly 1959 for $575,000; and the remainder of tne. tract ana im=
provements was purchased on July 1, 1960,  pursuant to purchase
options, for the ' sum of $825,000.. Both purchases were financed in
part by mortgages loans; and certain improvements to the property
are currently being made from the proceeds. of a further mortgage loan.

The principal business of the company will consist of owning, wcyguirs

_ Ing, improving, developing, selling, and leasing improved and unime

proved real property. The net proceeds from the sale of the units
will be applied toward .the retirement of long term indebtedness
secured by tne company’s properiy in the amount or $1,625,000 wnu
to other corporate purposes in a sum not exceeding $25,000, According
to tne prospectus, the company's net operating income uider 1us
present leases “will not be sufficient to retire the debentures upon
their maturity in 1980,” nor will such income ‘“cover the interest
requirements of the subordinated debentures.” By augmenting net
operating income from capital funds, the company anuicipates that
interest reqiirements through June 30, 1966 can be met. The com-
pany’s ability to pay the remaining future interest payments ana to
retire the debentures will depend on “the successtul aevelopment or
advantageous sale of the 60 acre tract,” or a “refinancing of mortgage
indebtedness on the property owned by the company,”

The company has outstanding certain indebtedness and five shares
of class B (voting) common stock, of which,, one share each is owned
by five of the company’s officers including M. J. Murdock, President,
and W. V. Clodfelter, Secretary-Treasurer.

Houdaille Industries, Inc.—Net Down—

First half earnings were $1,301,260, or 77 cents a share, on sales
of $46,865,350, Ralph F. Peo, chairman and president, disclosed in a
report to shareholders on Aug. 2. ¥

‘The six months results for the period ended June 30 compared with
earnings of $1,499,378, or 91 cents)aj,share, cleared on sales of
$41,119,716 for the first half of last year. Per share earnings for both
periods were computed on the badSis of “1,41,659 shares currently
outstanding. :

My, Peo reported that an increase in sales of $5,745,634 for the

- current six months primarily reflected inclusion for the first time of

the operating results of Houdaille’s large investment in Buffalo-
Eclipse Corp. He attributed the decline in net profits to four adverse
factors: a lag in overall construction and road-building activity; a pro-
longed period of inclement weather at the company’s northern con-
struction subsidiaries; closer pricing in the automotive parts field;
and a reduction in government requirements for military aircraft for
which Houdaille supplies hydraulic devices.

Mr. Peo said that Houdaille’s program of accelerated depreciation,
although affecting reported earnings, adds to the cash flow and con-
sequently to the potential growth of the company.
~ "'Our business outlook,” he concluded, ‘‘nevertheless remains con-
fident.”—V, 191, p. 1322, *

Howell Electric Motors Co. (& Subs.)—Earnings—

The ‘Howell, Mich,, company and its wholly owned subsidiaries re=
ported that net sales for the six months ending June 30, 1960,
amounted te $9,637,009.

Net income, after taxes, amounted to $289,916, equal to 64 cents
per common share on 453,658 shares of stock cutstanding. The figures

. for 1959 are not representative for comparison as the company last

year launched a program of expansion and reorganization.,

Chester Bland, Howell Board Chairman, said vhis “record-breaking
trend would he retlected in: year-end sales figures, the goal of which
is set at $18 to $19 million.” .

Howell Eleciric Motors Co., which last year acquired Ohio Electrie
Mfg. Co., its subsidiary Kingston-Conley Inc. and Leland Electric Co.
and the flat-type motor line of the Diehl Manutacturing Co., reported
consolidated net sales of $13,360,880 for 1959, compared to $3,512,996
in 1953 before the acquisitions and zompany reorganization, .

Howell subsidiaries, Ohio Electric Manufacturing - Co.,  Kingston=
Conley, Inc. and the Leland Ohio Electric Co. are located in Cleveland,
Plainfield, N. J. and Dayton, The companry is a leading producer of
fractional and integral horsepower motors, generators, cleciric liftihg

- magnets and bench grinders for both light and heavy industry.

—V. 191, p. 2090.

Hudson Vitamin Produets, Inc.—Net Soars—

Hudson Vitamin Products, Inc. earnings for the fiscal year ended
May 31, 1960 increased 85% over the previous year and sales ad-
vanced 45%. Herbert Brody, president, said in the annual report
mailed stockholders on Aug. 15. , P 7

Net income for the period rose to $987.108 eoual to $1.46 a"share.

.. This compared with earnings- of $534,315 or 79.cents a share for

the year ended May 31, 1959, Tne pii su@.cs LEgUres In eacn period
are based on the 675,000 common shares currently outstanding.

Mr. Brody reported sales for the year ended May 31, 1960 in-
creased to $7,348,656 from - $5,051,806 in the previous period. Net
income before taxes increased to $2,047,108 from $1,099,315 in 1959.
Provision for federal income taxes was $1,060,000 in 1960 compared
with $565,000 the previous year.

Hudson Vitamin Products, Inc. packages, labels and  distributes
vitamin. products as well as other non-prescription drug products.
Distribution is primarily by mail order nationally, and through its
own retail outlet and three affiliated drug scores in’new yors City.
—V. 192, pp. 305 and 17.

-Hyak Skiing Corp.—Common Stock Offerec_i—Pursu_ant
to an Aug. 9 offering circular this corporation publicly
offered 30,000 shares of its common stock at par ($10
per share) through Columbia-Cascade Corp., Seattle.1,
Wash. :

BUSINESS—The company was incorporated in the State of Washing-
ton in June of 1959 for the primmary purpose of developing and operat-
ing a ski area at Hyak, Washington.

Apart from the substantial loss In revenue attributable to problems
and delays, management computes the direct addittonal costs resulting
therefrom at $37,478.00. CR

The company’s principal source of income is derived from -the

operation of ski lifts end. tows. For, this first season-the g¢ompany -
" received $31,785 from this sourcz.’ The ski- shop ard .food. facility are
operated .by.others as concessions,” producing an additional income. to. . .

the -company -of $627 for a_ total income of $32,412.

- ;Expenses of- $58,198 resulted in & net opersting loss for  the period
from June 15, 1959 to-April 19, 1960 of $23;786, before allowance ‘for
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depreciation and amortization of £2¢,742, making a net loss for the
period of $44,623.—V. 162, p. 402,

Hyster Co.—Common Stock Offered—An underwriting
group headed by Blyth & Co., Inc. offered publicly on
Aug. 24 130,000 shares of this company’s common stock
at $22.50 per share. :

PROCEEDS—Of the 130,000 shares offered, 80,000 shares are being
sold by shareholaers and 50,000 shares are being sold by the company.
Prcceeds from the sale of the company shares will be added to general
corporate funds, )

EUSINESS—Hyster Co., a Nevada corporation, manufactures mate-
rials handling equipment at plants located in Oregon and Illinois.
Bubsidiaries of the company operate in. The Netheriands, Scotland,
Australia and Brazil, 2

EARNINGS-——The company reported net sales for the 12 months ended
Jan, 31, 1564, .0I $4d,004 000 ald net eariungs or 83,156,032, #0r ne
previous 12-month period sales and earnings were $34,525,000 and
$1,035,571, respectively. 5

CAPITALIZATION—Capitalization of the company, subsequent to the
sale by ithe company of 5Y,0U0 common shares, consists of: $3,042,542
of long-term debt; 285,200 shares of cumulative preferred stock; and
525,815 shares of 50-cent par value common stock and 857,459 shares
of class A common stock. The class A’ stock is a special ciass of redeem-~
able non-voting stock created solely for issuance to company employees.

UNDERWRITERS—The several underwriters named below, actiug
through Blytn & Co., Inc., as representative, have entered into an
Underwriting Agreement with the selling shareholders and tne company
whnereby eacn of such uncerwriters has severally agreed to purchase

from the selling sharcholders and the company the total number of .

shares of common stock set opposite iis name below.

% Shares Shares
Blyth & Co., Inc.___.___ 59,000 Smith, Barney & Co., Inc. 15,000
A. C. Allyn & Co., Inc.-._ 10,000 1'wcker, Anthony &
Kobt. W. Baird & Co., Inc. 5,000 R. L. Day_ i e 10,000
Blunt Ellis & Simmons__ 5,000 Walston & Co., Inc —. 10,000
Clark, Doage & COieee 10,000 Dean Witter & Co._ .. 15,000
—V. 192, p. 7. 3

Indianapolis Power & Light Co.—Registers Bonds—

This company, of 25 Monument Circle, Indianapolis, Ind., filed a reg-
istration statement with the SEC on Aug. 25 covering $12,000,000 of
first mortzage bonds, due 1990, to be offered for public sale at com-
petitive bidding. The net proceeds from the bond sale will be used to
repay short-term bank loans aggregating $3,000,000 incurred for' the
construction of a utility plant and the balance will be applied to the
company's construction program. Such program for the years 1960-1964
contemplates expenditures of $84,830,000. According to the prospectus,
the remairing funds necessary to finance such program will be obtained
from the company's treasury, from -annual operating revenues, from
temporary bank borrowings and from the sale of approximately
$14,000,000 of additional securities in 1963.—V. 187, p. 1207.

Infrared Industries, Inc.—Common. Stock Offered—
Public offering of 135,000 .shares of common stock of
Infrared Industries, Inc., of Waltham, Mass., was made
on Aug. 24 by an underwriting group headed by Lehman
Brothers. I'ne stock was priced at 320 per share. The

' offering ‘was oversubscribed and the books closed.

Of the shares offeved, 100,003 shares represeni new financing by
the company and 35,000 sheres a sale by three stockholders of part

of their substantial holdings of the stock. 3
PROCEEDS—Proceeds rcceived by the company from sale of the
100,600 sheres will be used to the extent of approximately $700,000
for tne construciion znd ejtipping of the Santa Barbara plant; to
retire all outstanding short-term  bank loans .and notes, totaling
$593,210, of the parent company and a subsidiary; and. ior general
corporate purposes. :
BUSINESS—Infrared Indusiries is believed to be the largsst manu-
Although the
principles of infrared detection are not-new, military development and
production expenditures in this area have only recenuly reached
substantial levels, as typiiied by trke Sicewinder missile and Midas
satellite programs. Because of its timely entry and concentration in

. this field, and because of its emphasis on development of volume

production technigues, vhe ccmpany has become a primary source of
infrared cdetectors. The company also has developed civilian applica-

- tions for detectors and in addition has developed and markets related

products utilizing infrared principles.

Principal plant of the company is located in Waltham, ‘Mass, . with
a laboratory ime Riverside, Calif. and another {acility in Needham,
Mass. The compary has acguired a sitz in Santa Barbara, Calif. on
wnich a new 20,003 square ioot plant will be constructed at an esti-
mated cost of $500,000, with an additional expenditure of $200,000

- for machirery.

CAPITALIZATION—Upcn completion of the financing the company’s

. capitalization will consist solely of 607,800 shares of common stock.

UNDERWRITERS—The nzmes and addresses of the underwriters and
thefnillxmber of snares of common, stock to be purchased by them are
as follows:

Shares Shares
wuehman Brothers.._ ... __ 26,500 Kidder, Pezbody & Co.
Abbott, Proctor & Paine_. 3,000 Lazard Freres & Co._. 10,000
Bache & Co. Shearson, Hammill & Co. 6,500
Bear, Stearns & Co. Shields & CO._.___... - 6,500
J. C. Bradiord & Co. Stein Bros. and Boyce_... 3,030
Burtkam & CO..____i__.. | Troster, Singer & Co._... 6,500
Robert Garrett & Sons_.___ 3,000  C. E. Unterberg, Towhin
Hallgarten & Co.._..._ _ 6,500 [ 6] P WAl DT N N 6,500
Hayden, Store & Co..._.. 6,500 H. C. Wainwright & Co. 3,000

Hulme, Aprplegate &
Humphrey, Inc....._____ 3,000
—V. 190, p. 972, .

G. H. Walker & Co._
Walston & Co., Inc..

International Minerals & Chemical Corp. — Annual
Report—

The corporation has reported a 217 gain in earnings on a 10%
gain in sales for the fiscal year ended June 30, 1960.

Record-breaking sales totaled $123,870,000 compared with $112,-
560,000 last year, the previous peak. Net earnings were $7,481,000 or
$3 per share on the 2,365,164 common shares outstanding, compared
with $6,189,0600 or $2.47 per share last year. :

Thomas M, ‘Ware, IMC president, said all divisions of the company
operated profitably. Major earnings gains were  contributed by the
Agricultural Chemicals Division, which producss fertilizer ingredients,
he said. He attributed the increaszs in this Division to new sales
and prpduct;on efiiciencies and to the effects of a continuing and
expanding customer service prozram launched by the company two
years ago, Amino Products Division, producer of Ac'cent and other
food specialties, was another “important contributor” listed by Ware.

He sqid expansion and improvement projects which were completed
Just prior to or early in the 1959-60 fiscal year also were important
factors in the year's gains.—V, 191, p. 2090. °

Investco, Inc.—Files for Offering—

Ipvestco, Inc., 306 North Richardson, Roswell, N, M., filed a
regisiraticn statement with the SEC on Aug. 19, 1950 covering .5,
000,000 shares of common stock. The company was organized as a'n
investment company under New Mexico law on July 18, 1960. It pro-
posed to purchase and acguire siocks and securities primarily in
growth stocks oI{other companies, particularlv in legal reserve  life
insurance companies. Emanuel B. Smith is listed as President and
Becurities Management Co. as investment advisor as well as under-
writer. Mr. Smith is listed as Board Chairman of the latter and
W. W. Yarborough as President.

Jonathan Logan, Inc.—Acquires—Dividend—

Jonathgn Logan, Inc., manufacturer of dresses for the junior market,
kas acquired a well-known Philadelphia dress firm and expects to
complete ncgouiations. for the purcrase of a  New York sportswear

Bitized for FRASER . ‘

|

manufacturer by the ond.of August, it was announced by David
Scnwartz, President of Jonathan Logan. The comganies are Linsk of
Philadelphia, Inc., manujacturer of low and mediun price dresses,
and Modern Juniors-Lou Galowitz & Co., Inc.

Jonathan Logan’s board of directors also declared a regular quar-
terly dividend of 121 centis per share on its ousstandiig common stock.

Acquisition of Linsk of ‘Pniladelphia will-mean tne addition of the
popular Betty Barclay dress to Jonathan Logzan's low and medium
price range. Terms of the acquisition agreement, which will be effec-
tive Aug. 31, are on an exchange of stock basis. Linsk snareholders
will receive 37,500 shares of ,authccized but unissued common stock
on Aug. 31, and, on Nov. 30, will receive 100,000 snares of class A
stock, which will be acquired by tne company Irom existing Jonathan
Logan stockholders. . i

Joseph Linsk, President of the Philadelphia firm, was also elected
2 member of Jonathan Logan's board of direclors.

No administrative changes are co.templated in the Linsk firm, wmc_t]' ¢
will be operated under the presidency of Joseph Linsk as.a Wwholly=«
owned. subsidiary of Jonathan Logan. One of the oldest companies -

in the business, the manufacturer of Betty Barclay was founded in

“1901 and has shown a profit for each of the past 17 years.
Mr. Schwartz said he expected the acquistion negotiations for Modern °

Juniors to be completed by the end of this month, The terms will

~glso -be on the basis of an exchange of stock.—V. 192, p. 403.

Kaynar, Inc.—Registers With SEC—

Kaynar, Inc., 7875 Telegraph Road, Pico-Rivera, Calif., filed a regis-
tration statement with the SEC on Aug. 24 covering 300,000 shares of
common stock, of which 100,000 shares are to be offered for public sale
by the issuing company and 200,000 shares, being outstanding stock,
by the present holders thereof. The public offering price and under-
writing terms are to be supplied by amendment. wilham R. Staats &
Co. is listed as the principal underwriter. .

The company's business is the designing, manufacturing and selling
of products in two basic categories: light weight nuts, principally the
“Kaylock” self-locking nut; and “Lady Ellen” “Klippies” pin curl clips,
a ladies hair styling device. Net proceeds to the company from its
sale of stock will be added to the company’s working capital. To the
extent of $235,000, working capital which has been used since Jan. 31,

.1960, to pay off two loans aggregating that amount will be replaced.

About Aug. 1, the company's subsidiary, Kaynar (France) S. A, R. L.,
completed the equipping of a manufacturing plant in Moussey (Vosges),
France. When this facility is in full operation the subsidiary is ox-
pecied to require about $250,000 of working capital which the company
will supply. :

In addition to certain indebtedness the company now has outstanding

' 200,000 shares of common stock and 800,000 shares of class B .common

stock, all of which is owned in equal amounts by Kenneth Reiner,
President, and. Frank A. Klaus, Executive Vice-President. Each pro-
poses to sell 100,000 shares of the common stock.

Lear, Inc.—Increased Sales and Earnings—

For the first half of 1960, the company, had operating earnings
of $1,235,307 or 46 cents per share, a 10% increase over the corre-
sponding $1,124,043 earned during the first six months of 1959, A, G.
Handschumacher, president, announced on Aug, 10.- Sales amounted
to $45,613,074 compaied with $38,576,193 in the initial haif of 1959.

Total net  income of $2,011,098 or 75 cents per share was sub-
stantially higher than the 44 cents a share achieved in the like
period last year, due to the inclusion of ‘a non-recurring gain from
tihe sale of certain assets, Handschumacher revealed.

The number of common shares outstanding increased to 2,689,365
shares as of June 30, 1960, from 2,534,394 shares outstanding a year
earlier,

During, July the Navy's Bureau of Weapons awarded Lear.a $7,-
039,460 lefter contract for All-Attilude bombing systems.. Other con-
tracts received during the half year covered. a wide. variety of prod-
ucts for military projects as well as for commergial and industrial
applications. Included were North-seeking .gyros. for the Minuteman
ICBM program, advanced gyroscopic systems -to be- used .in retro-
fitting century series jet aircraft, -development of an-advanced auto-

pilot system, and a development contract for: an airborne display -
_.unit- for the Federal Aviation Agency's automatic ground-air com-

municacions system, Mr. Hanaschumacner stated. K 5 5
The backlog of unfilled orders as of June 30, 1960, was $81,804,000.

“Lear's ‘financial standing continues to improve,” Mr. Handschu-
macher said, ‘as indicated by our operating requirements being met
through a $20 million open line of credit with- commercial “banks.

_ Additional uncollaterized credit required in' future.to -finance increased
© volume has been assured.”.

On Aug. 5 the Board of Directors declared a cash" dividend of-
10 cents a share, payable Sept. 1, 1960, to.shareholders of record
Aug. 17. e > .

In commenting on the company's future ‘outlook, Mr. Handschu-
macher stated that ‘‘prospects for the second’ half are ‘favorable, If
our current expectations are
report increases in both sales and income for 1960.”"—V, 192, p. 115.

Leesona Corp.—New Plant—Net Up—

Leesona - Corp. broke ground on Aug. 11 for. a $3,500,000 plant in
Warwick,” R. I, to modernize its textile and.coil winding machinery
operations. Rhode Island’s Governor Christopher Del Sesto.and Ray-
mond E. Stone, the Mayoer of Warwick, officiated at the ceremonies.

Sales and earnings for the six moniias ended Juue 30, 1960 compare
with those in the same period in 1959 as follows: .

Period ended June 36— 1960-—6 Mos.—1959

Consolidated nei sales $15,911,034$11,235,270

Income before taxes._ el 2,787,519 1,864,161
Provision for U. S. and foreign income taxes 1,424,756 959,481
Net income 1,362,763 913,680
Earnings per share_. & 1.66 1.18
Common - shares outssa 821,220 770,648

—V. 181, p. 202.

Lithium Corp. of America, Inc.—Registers Debentures

This firm, of 500 Fifth Ave., New York, filed a registraticn state-
ment with the SEC on Aug. 19, 1960 covering $2,300,000 of con-
vertible subordinated debentures due 1970, to- be oftered for pudlic
sale through a group of underwriters headed by Bear, Stearns & Co.
and John H. Kaplan & Co, The interest ratz, public oiferiug price
and underwriting terms are to be supplied by amendment. Howsver,
the new debentures will first be offered in exchange for %$325,000
of outstanding 5% convertible debentures maturinz 1964.

The company's principal business consists of the production and
sale of lithium metal and lithium compounds, and its principal sales-
and research efforis are devoted to the development of new markets
and new uses for such products. Its operations are conducted prin-
cipally in Bessemer City, N. Car. Recently, the company has extended
its business into varicus phases of rocketry and .aviation, carried on
at Caldwell, N. J. In addition to the debentures maturing in 1964
and other indebtedness, the company now has outstanding 930,696
shares of common stock, To the extent that holders of the debentures
due 1964 do not tender them for new debentures, the company in-
tends to apply the proceeds of the cash sale of the new debenturss
to retire the debentures due 1964. Proceeds remaining after disposi-
tion of the debentures due 1964 will be used as follows: 575,000 Tor
construction of facilities to be used in the production of butyllithium
and{ other organolithium compounds, $125,000 for purchase of mining
equipment: to reactivate the company’s North Carolina ‘mining op-
erations, and the balance for liquidation of bank debt and replace-
ment of woiking. capital.

The prespectus lists Herbert 'W. Rogers as Board Chairman- and
}Iarry D, Feltenstein, Jr., as President. About 2.8% of the outstand-
ing common is owned by management-officials.—V. 190, p, 2342;

Long Island Lighting Co.—Seeks Preferred Placement

This company filed a petition with the Public Service Commission
of the State of New York on Aug. 11 secking authority to issue and
sell $20,000,000 ot a nsw scries of 5% % preferred stock.

The company proposes to place the shares privately by negotiation
witn institutional investors. Subject to approval of the Comnmisgion,
the company contemplates tale of the stock late in September or
early in Ostober, aad will use tYe proceeds to pay off bank .loans
beretofore us<d for the construction of newelectric and gas facilities.
—V. 192, p. 499. : -

«pany's Stock: Purchase Plan for management ' employees.—V.
© p. 2450, . ;

realized, we. anticipate being able. to.

————

Maine Central RR.—New Service—

Fast trains handling U. 8. mail, milk, express and available fop
transportation of piggyback, freig.t and otner high-priority traffic
will begin operating on the lines oi the railroad Sept. 6, date of
the road’s discontinuance of passenger train sevvice.

The joint announcement, made Aug. 14 by the railroad and its
operating brotherhoods, was the result of an agreement mads with
the cooperaticn of all parties, and stated the new mail-merchandise
trains will operaie” between Commercial Street Station, Portiana, ang
the Bangor freight yard, and between the Bangor freight yard and
Vanceboro.

Maine Central president. E. Spencer Miller, ‘who proposed the plan
a year ago on the condition that his road's heavily-losing passenger
schedule could be eliminated, said. every effort will he made to
insure its success. He said both labor and management have pledged
their efforts to this end. ; :

Mr. Miller added that the new trains will give the Maine Central
“g new endeavor, a new activity. which, it is hoped, can be expanded
to give the people of Maine a better mail, express and fast treight
service toan they have ever had beriore.”—V. 192, p, 598,

Marbro Associates—Partnership Interests Offered—
Pursuant to an Aug. 9 prospectus, the company offered
without underwriting, $220,000 of limited partnershiﬁ
interests, in units of $5,000.

BUSINESS—Marbro Associates whose principal office is 38 Chester-
field Rd., Scarsdale, N, Y. is a limited partnership organized under
the laws of t.e¢ Svate of New Yorg wiehh wilis F. wisenstein, Michael
Gaines, Edwin G. Jacobi, 'and Jack Rose, as general partners, The
partnership proposes to purchase for investment the land, buildings
and other property comprising the Marbro Apartments 2600 N. W,
63rd Si., Oklahema City_ 16, Okla., consisting of 100 garden apartment
units erected on approximately 7.5 acres of land including a 1% acre
paved parking area and two swimming pools. In view of the club facili-
ties including the swimming pools, it is- the intention to change the
name of the property to Marbro Club Apartments. .

PRCCEEDS—The partnership will require $200,000 in cash to ef-
fectuate the purchase and $20,000 to pay the costs of legal and ace
counting fees, adjusuments at closing and other expenses. In addition,
the property will be acquired subject to a first mortgage of approxi.'
mately $532,428 and a purchase money mortgage of $250,000, or g
gross acquisition cost of $1,002,428. The cash sum of $220,000 will he
used as follows:

Ealance purchase price to sellers

--$170,000

Real estate brokerags commission*_______ 20,000
Refund of deposit paid by general pariners. 10,000
Legal, accounting, recording and filing fees” 8,000
Adjustments at closing (taxes, int. and amortization) 5,000
Miscell.. (including printing and engineering costs)**__ 2,600
Inivial operating funds. 5,000

*Under the terms of purchase, the partnership will pay the real
estate commission to an independent broker who has no interests allied
with tue generdl pariiers 00 malv.u AsSSGCIALC,

#“#*These .amounts include the $4,000 estimated expeuses of this ofe
fering which will be paid out of the proceeds of this offering.—V, 191,
p. 2639. o

Marine Midland Corp.—To Form SBIC—

See Midland Capital Corp., below.—V. 192, p. 8..

Market Improvement Co.—Suspension Vacated—
The Cemmission has vacated its order of June 30, 1960, temporarily

A suspending a Regulation A exemption -with respect to a public offering

of class A and ciass B shares by Market Improvement Co., 6695 N. ‘W,
36th Ave., Miami: The suspension order -was based on the company’s
failure to comply with a requirement of Regulaiion A for the filing

- of semi-annual reports of stock sales pursuant to the exemption. Sub-

sequently such a report was filed which complies with the said require=
m%m; and- the Commission thereupon vacated its suspension order,
—V. 192, p:- 115, . e g xRS . - 4

May Department Steres Co.—Files Stock Plan—

T.e company, Sixth and Olive Streets, St. Louis, Mo., filed a'
registration statement with the SEC on Aug. 18, 1960,
510,080 saares oi common siocs, 100 1ssuance pursuant to the come
190,

McKesson & Robbins, Inc.—Debentures Offered—
Goldman, Sachs & Co. and associates offered publicly
on Aug. 23, $15,000,000 of this corporation’s 4% %

. debentures due Sept. 1, 1980, at 100% % and- accrued in-

terest, to yield 4.005% to maturity. '[he offering was
cversubscribed and the books closed, '

PROCEEDS—Net proceeds from the sale of the debentures will be
used by toe company to retire short-term borrowings, to finance the
proposed acquisition of a 5G% interest in drug, toiletry, and cosmetic

-enterprises in Colombia, and: to increase the company’s general funds.

REDEMFTION—The debentures may ‘not be redeemed prior to Sept.
1, 1965 from . borrowed funas naving an. interest- cost of less than
4,605% , They are redeemabie through the sinking fund initially at
10C.2:% beginning in 1954, and for other purposes at 104.875% dur-
ing the 12 months beginning Sep..” 1, 1960. The redemption prices
reauce to par on Sept. 1, 1.%8. .

BUSINESS—McKesson & Ronbins, Inc. conducts a wholesale drug
business through 88 divisions and branches located in 37 states, sells
wines and liquors throuzh 45 divisions located in 17 states, and dis-
tributes heavy and fine chemicals. It also manufactures and packages
a line of drug products.-

UNDERWRITERS—Subject to the terms and conditions set forth in
the underwriting agreement, the company has agreed to sell to each
of the underwriters named below, and esch of the underwriters, for
whom Goldman, Sachs & Co. are acting as representatives, has severally

agreed to purchase, the principal amount of debentures set opposite
its name pelow: d

; Amount, . Amount
Goldman, Sachs & Co..$3,100,000 Carl M. Loeb, Rhoades
A. C. Allyn & Co., Inc. 200,000 g T e A e $350,000
Arnhold and . Merrill Lynch, Pierce,
S. Bleichroeder, Inc._. 100,000 Fenner & Smith Inc.. = 600,600
Reouveri w. vauau & o, The Milwaukee Co.____. 150,000
Inc, -~ 150,000 F. 8. Moseley & Co._._.- 350,000
200,000 Paine, Webber, Jackson
200,000 & Curtlsesiiz i .. 350,000
250,000 Piper, Jaffray & Hop-
100,000 Wool i 200,000
. L 100,000~ Putnam & Co.- -~ 100,000
Dominick & Dominick.. 250,000 Reinholdt & Gardner.. ~ 100,000
Ectabrook & Co...o____ 350,000 - Kiter & Co,_.._ .- 200,000
Clement A, Evans & Co., L. F. Rothschild & Co._. 250,000
3 bel ORI, SUSTR . o 100,000 Chas. W, Scranfon &
The Firsi Boston Corp.. 600,000 OO0t 2 - 100,000
Glore, Forgan & Co._.__ 600,000 Smith, Barney .
Herriman Ripley & Co Ine; usrar A 660,000
INCL - wolis gz 600,000  Stein Bros. & Boyce..- 150,000
I-Iayden_, Miller & Co.___ 150,000 Stone & ‘Webster
Hemphill, Noyes & Co.. 350,000 Securities Corp..._... 600,000
Hornblower & Weeks_._ 350,000 Swiss American Corp. 100,000
The Jo!'nson, Lane, Spencer Irask & C 200,000
Space COrpoo_____._ 100,000 Tucker, Anthony &
Kidder, Feabody & Co.. 600,000 . R. L. Day 350,000
Lezerd Freres & Co..._ 600,000  White, Weld & Co. 600,000
Lelhman Brothers 600,000

—V. 192, p. 403.
Melville Shoe Corp.—Sales & Net Rise—

Total sales for the corporation for the six months ended June .30,

© 1960, were $96,651,553 compared with $87,132,420 for the first half

of 1959, an increast of 10.9% .
Net sales were $76,715,396 against $68,658,822 - for - the first half
of 1959, an increase of 11.77%.

covering .

r—
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Net earnings in the 1960 first half were $3,197,435, equal, after
preferred dividend requirements, to $1.04 per common share, an 'in-
‘crease of 12.1% over the adjusted net earnings of -$2,851,793 or 91
cents a common share for the comparable six monchs of 1959. i

In commenting upon the outlook for the las. half of 1960, War
Melville, Chairman, and Robert C. Erb, President, jointly stated that
“we anticipate a continuacion of the upward trend in both sales and
earnings.”’

Melville's current expansion program calls for the opening .of 51
Thom McAn and Miles family s.ores in the next 14 weeks. Taese stores
will bring the total of Tnomn McAn, Miles and John Ward siores to
1,170.—V, 192, p. 210., !

Memphis Transit Co.—To. Redeern Bonds— .

The company (formerly Memphis ‘Street Ry. Co.) has called for
redemption on Oct. 1, 1969, all of its outstanding first serial 4%

bonds dated Oct. 1, 1945, due Oct. 1, 1965 as 100.53%. Payment- will -

be made al The Hanover-Bank, 70 Broadway; New York, N. Y.

Mensh Investment & Development Associates, Inc.—
Exchange-—New Financing— :

Sidney Z. Mensh, President of this corporation, which' was organized
in July, 1959, with headguarters in. tone Cafritz Building, 1613 Eye

Street, N. W. Washingion, D. C.; has announced 1009 acceptance . e i " Sj]%a&’gg g Rt e ) Shares foered—f‘ThiS corporation on Aug. 19 offered 150,300 !
of the corporation’s orer .ic excaenge its securities for all of the arron,” Sloss 0., Inc. s . B. Schwinn & Co..._. 12,500  shares of common stock ar 1 t $1 thr Glot § .
interests in the Metropolilan Limited Partnership, the Mensa Limited . Harrison &«Co..___.__.__ 12500 . Schweickart & CO. .o 5,000 ! (par 1¢) at $1 through Globus,

Partnership and Mencor Investmenss, Inc:, all- of Washington,. D. C.
In the exchange, waich involves issuance by the corporation of $704,550
principal -amount- ‘of 8% - convertible subordinated debentures and
34,485 shaves of its capital stock, the corporation acquires ownership
of a modern office’ building located at 19106 K Street, N, W., the
McAlburt - Apartments,” with 114 garden-type units at Tunlaw Road
and Davis Place, N. W. and the John Carroll Apartments, at 528

23rd Street, N. W. The corporation also now owns A, E. Landvoigt, .

Inc. sa District..of Columbia company engaged in the placing and
servicing of mortgages. g 3

The principal assets which make up the new corporation were
originally syndicated v»y Mr. Mensh during the past five years. Ac-

to be a profitable investment for our corporation.” .

Miles-Samuelsen, Inc.—Common Stock Offered—Pub-
lic offering ,of 100,000 shares of Miles-Samuelson, Inc.
common stock was made on Aug. 23 by a group headed
by Marron, Slos; & Co., Inc. The stock was priced at
$4.875 per share.

PRCCEEDS—The proceeds from the sale will be applied to the

retirement of all loans against accounts receivable, amounting to
$83,150, iraprovements snd expansion of the company’s properties and
the balance to general funds.

BUSINESS—The princinal products of t“:e company include hand-
Looks, catalogues, tschnicl manuals; broclnres, training manuals and
reference books. .Princinal ofiices are in New York. Miles-Samuelson
Nassau Corp.,, a wholly-owned subsidiary, handles the commercial
and industrial work for the company. .

EARNINGS—TFor the f{iscal year ended April' 30, 1960 the company
reported gross income {rom preparation of technical publications of

$1,675,694 and net carnings apnlicable to comumon stock of $63,972
conipared with $1,177,313 and $14,972, respectively, for tne preceding
fiscal year. - "

CAPIT'ALIZATION-—Common stock to be outstanding after completion
of this sale will amount to £02,030 shares.

UNDERWRITERS—Upon the terms and subject to the conditions
contained in the Underwriting Agieement dated Aug. 18, 1960, the
underwriters named belcw nave severally made a firm commitment
to purchase from ‘the company the full number of common shares
set forth below opposite their respective names. The purchase price
will be $4.33 per share representing a commission to the underwriters
of 64%ec per shdre. The underwriters will be reimbursed by the com-
pany for their expenses, estimated at $15,000, The company has agreed
tnat the underwriters ‘and their principals may purchase at the offer-
ing price for their own accounts rot more than 10,000 of the total
100,000 common shares, the allocation of such shares to be determined

by the managing underwriter, Delivery of the shares and payment .

tnerefore are to be made approximately 20 days after the registration
statement becomes effective, subjech to variation by agreement between
the, managing ‘underwriter and the company.

The underwriters propose to offer the rémaining shares in part to
the public at $4.875 per share and in part to certain dealers at a
price ‘representing a’ concession of not. more than 20¢ 'a saare below

tuat price,

—V. 191, p, 2748.

- Minnesota. Mining & Manufacturing Co.—Merger Talk.

 Minnesota ‘Mining & Manufacturing Co., .of St. Paul,  Minn,, and
Warner-Lambert Pharmaceutical Co. of Morris Plains, N, J., said on
Aug. 22 that they are engaged in negotiations for the purpose of com=
bining the two companies, 2

William  L.- McKnight, 3M Board Chairman, and Elmer H, Bobst,
Warner-Lambert Chaiiman, emphasized that further discussion of
detalis and subsequent approval by the respective boards of directors
and  stockholders of the two firms will be necessary before any com-

on the same basis as the other two issues and gives the company
more flexibility in-the use of debt capital,” the report continued.

The comnany is seeking a rate increase in Wyoming averaging 14.9%
which would increase its revenues from Wyoming service by $73,000
per year, ihe report s2id. A hearing on the application was conducted
Aug. 2 and 3 at Evanston, Wyoming, before the Wyoming Public
Service Commission. .

Revenues from Wyoming service cccount for approximately 2% of
Mountain Fuel’s total revenues, the report noted. The major portion
of ‘its revenues are derived from Utah service.—V. 191, p. 2204.

NAFI Corp.—Proposes Offering—

This corporation, 527 23rd Ave., Oakland, Calif., filed a registration.

statement with the SZC on Aug. 23, covering $7,500,000 of convertible
subordinated debentures due 1980, ‘to be offered for public sale through
a group of underwriters headed by Shields & Company and Lehman
Brothers. The interest rate, public offering price and underwriting
terms are to be supplied by -amercment. .

The coripany is engaged in various businesses, including textile

specialty, oil and gas, radio and television. On April 5, 1960, it pur-
cnased all the outstanding common stock of Chris-Craft Corp. for:
$40,000,000, of which $11,990,000 was peid in cash and $28,010,000
was represented by Nafi's 6% note payeble to National Bank of Detroit
as agent for Chris-Cralt’s former stockholders. The said note is pay-.
able on or betore the first business day following the. first day of
January in each year as follows: 1961—8$10,010,020; 1962—$4,000,000;
1063-—83,000,000; 1964—$3,000,000; and 1965—$8,000,000. Net proceeds
of the sale of the debentures will be used to pay, in part, the installe
ment of $10,010,000 due Jan. 1, 1961.—V. 191, p. 2091

National Aeronautical Corp.—Acquires—

The Board of Directors of this corporation at a special meeting’
on Aug. 16 consummated the acquisition of Air-Shields, Inc. of Hate’
boro, Pa. and declared the plan effective.

Under the plan, National Aeronautical (NARCO) exchange 2.9 shares
of its common siock for each of .the 49,364 shares of Air-Shields com=
mon' stock outstanding. ‘
- James M. Riddle, Jr., President of NARCO, stated ‘that 99:66% of
Air-Shields outstanding shares were tendered for exchange under the '
acquisition plan.—V, 192, p, 307. ;

‘National Patent Development Corp. — Common Stock -

Inc,, and Ross, Lyon & Co., Inc., as co-underwriters.
‘BUSINESS—The company was organjzed in March, 1959, as a service
crganization for corporations and.indivicuals in connection witn the:
commereial - exploitation of patents and processes. N.P.D.C. acts as.

" o -channel for corporate and other clients througn which wormanc and .

unus'ed patents, processes an:d new products can be licensed, sold or
acquired. At the present time, 23 American companies have signed:
contracts with N.P.D.C. X
PROCEEDS—The proceeds of the offering will he used to expand
the client list, to evaluate th? commercial possibilities of patents, and *
to promote the sale aud licensing of the new processes and products:
represented by N.P.D.C. g :

of which may exiend over periods as long as several years. A’ sube
stantial part of the company's business is with departments and
agencies -of the United States and contracts therefor are subject to
profit limitations snd renegotiation, to the extent that existing law
and the contracts may provide, and, in some cases, to termination at
the convenience of the government, i

Equivalent number of employees, on a 40-hour basis, numbered
e nm 183 weerk' o0 toe 1999 period as compared withy
13,155 in the 1955 period.—V. 191, p. 607.

Niagara. Mohawk Power Corp.—To Redeem Debs.—

The corporation has called for redemption on €ept. 19, 1960, all of
the company's outstanding 4%% convertible debentures, it was an-
nounced recently by Earle J. Machold, President. The debentures will
be redemmed at 103.93% of the principal amount plus interest to
Sept. 19, 1960.

Each $100 debenture is convertible into approximately 3.15 stares
of Niagara Mohawk common stock at any time up to tre cl'nse of
business on’ Sept. 19, 1960, after which all conversion rights will ter

AR e ——

|
binaticn can be achieved.
cording to Mr. Mensh, ‘the switea from the partnership or' syndicate g } i - AL ' 9 : }
form. of real estate investment to a corporate form follows a pattern EXCHANGE PLAN—In the event that present plans, after further mﬁﬂﬁff Agﬁ?ﬁi’:ang h"i’ﬁﬁ“ﬁ’ -cft t-}}e s orpo-lhumrl #; 1;3 e g(-m] ‘ZGS? K
which has been suczessiully- adopted eltewhere in recent years. The — Investigation, are finalized and approved by the directors and stock=  Nrn' & Pofloy” ioo pensuiros LS te Jerome I Feldman, President; 4
unanimous response on the part of the owners of the partnership : holders of each of the two companies, Minnesota Mining & Manu- Hamilton, Secretar .LJ r SL '1}11 ngc “r,fﬁ;‘meréq m\‘,iv Mg solm. Douy Ts |
interests and the Mentor stockholders is regarded as a-signilicant vote  facturing Co. will issue one-half share’of lis common stock and ome B Grifcter Wamen Be i apa ey, Williom Stix Wasserman, Arnold |
\ of confidence in the mew corporation end its management. S{la!keh 0151 a Stpecml glais “A"f ‘tll(:tmg stock to be nuthorlze% by its ! ,' y and Eugene M. Zuckert.—V, 191, p. 2640, '
Mr. Mensh staied that the corporation contemplates, ‘ai an early stockholders, tor'each share o e common stock of Warner-Lambert. s 4
date, a-general public offering of gpproximately $3,000,000- of units-of * -The purpose of the:class “A” stock is to provide a means for paying National-Standard Co. (& Subs.)—Net Down— : vi-
& 8% convertible ‘subordinated debentures and capital stock.—V. 191, to the” Warner-Lambert stockholder 4 diviaend return from the com- ‘The company and its wholly-owned Canadian subsidiary reported net’ &
8 p. 1007 s - bined company equal to that which he probably would have received sales of $37,582,977 and net earnings after taxes”of $2,122,541 for ihe H
b ‘ : in' 1960. The annual dividend on the class “A" stock will be $1.35 = nine months ended June 30. Net sales for the comparable period last - :,.
Mercury Horseshoe Co., Baltimore, Md. — Files' With « per share unless there is a reduction in the dividend paid on 3M - year totaled 44,783,791 and nei enrnings aiter taxes were $3,186,280," ;
3 Securities and Exchange CofmissiBrs ..~ common stock. In that case, the dividend on the class “A” stock, will The nine-months earnings equal $2.02 per share of common stock,’ !
€ s be reduced proportionately. compared with $3.03 for the same period last year. . 2 o8
The company on- Aug. 10,: 1960 filed a letter of notification with - The ‘class '‘A’ ‘stock may be converted at any time at the option In a letter to snarehoiders, Board C.airman W. H. Parkin and ' It
the SEC covering 112,000 shares: of common stock to be offered at of the class “A” stockholder into three-fifths of g share of 3M com- President 1. H. Pearce said: “As we expected, sales and earnings for’ ’f
par ($25-per share), without underwriting. ; : mon stock,” but it cannot be called until five years after its issue.  this nine-month period were lower than in 1959, when customers built: ]
The -proceeds are to be used for the purchase of raw materials, D.xrlt}g the succeeding five-year period, it may be called at 3M's elec- up abnormal inventories prior to the steel strike. However, compared |3
tools and dies, and business expenses. tion in whole or in part at $80 per share, At any time after the tenth to prior years, these results are satisfactory.”  For the nine months r
year, 3M. may -elect to require the holders of the class “A” stock to ended June 30, 1958, the company’s net sales were $29,828,284, net- k2
! Meredith Publishing Co. (& Subs.)—Statement— ° convert to common on the basis of three-fifths of a share of common earnings $1,385,854 and per-snare earuings $1.31. : !
e stock for each share of class “A" stock. A manufacturer of high carbon flat steel, industrial wire cloth, }
; k 1960 1959 There is no way of estimating at this time the total dollar amount  perforated metals, specialty machinery and a variety of fine wires,’ 3!
| Revenue: : which might.be involved.. However, Warner-Lambert has approximately  National-Standard has plants in eight states, Canada, England, West K]
; Publishing : SRS e s $43,304,167 $39,638,999 . 5260,000. common - shares outstanding. If all of the proposed class Germany, South Africa and Mexicu.—V. 191, p. 1775. ’ I}
B-oadcasuing : - 11,563,275 10,771,057 . “A™ shares were eventually converted, the total number of 3M'com- ) 1
Miscellaneous ...--— e 4,540,372 1,407,345 mon shares involved ‘in the transaction would be approximately 5,- National Theatres & Television, Inc.—Receives Pay’t— !
ey e 780,000. In recent weeks, 3M common has traded in the $70 to $77 . I
Total revenue = $59,407,814 $51,817,491 = yange~—V. 192, p. 403. . t B. Gerald Cantor, Chairman of -the Board and President of National 3
ﬁ‘ Costs and Expenses: ) ' G ’g‘gxeatres & ’I;elgvislon, Inc, on Aiug. 18 recelved 1s\‘é),’750.000 to close ‘
Materials, Wages and Expenses_._.______.___ 48.627,669 41,513,197 i : 3 e agreement by which a subsidiary of NT&T sold its Kansas City i
j" Prov. for depreciation & amortizatio 1,923,092 1,609,026 »Monlm,l RR. Cont_rOI ACqulred— radio and television station property to Transcontinent Television Corp. i
b 01 75) | S 196,122 °°121,351 _ Working control-of the Monon Railroad has been acquired by an Payment was made by David C. Moore, President of Transcontinent, ¥
Federal and State Income Taxes 4,267,000 4,306,000 investment group headed by W. C Coleman of Milwaukee and two at tne offices of Marine Midland Trust Co. of New York, at' 120 R
. Prior Year's Adjustments . ____ . _.______ 26,999 12,057.... long-time Chicago business associates, attorneys J, Roy Browning and Broadway, N. Y. 5
’g —~———— ———  Edward P. Madigan. : The NI&T subsidiary, National-Missouri TV, Inc., disposed of WDAF I
¢ Total Costs and Expenses..______________ $54,986,784 $47,561.631 At a meziing of Monon's board of directors held on Aug. 17, in radio station, WDAF-TV television stotion, and a construction permit. !
. Net earnings ———_.___ i $4,421,030 $4,255,770 © Washington, D. C., Mr. Coleman was elected Chairman of the Board for WDAF-FM. Included are property in hoth Missouri and Kansas: , 34
Net earnings per share of common stock: and - Messrs. Brown and Madigan were named Directors. The new owner, Traascontinent, makes its headquarters in Buifalo,, ¢
(1,321,876 shares in-. 1960—1,298,975 shares Monon is principally a freight carrier operating from. Chicago and N.. Y., and already owns television and radio stations in Buffalo, e
g in 1959) ____ $3.34 . $3.28  Michigan City, Ind., to Indianapolis end Louisville, The road's only  Rochester, Scranton, Pa., and San Diego and Bakersfield, Calif,, :
% —V. 187Yp. 2492, passenger service runs between Chicago and Louisville. General offices —V. 190, p. 1182. g
5 are located in Chicago and operating headquarters are based in La- ¥
: Microdot Inc.—New Products— ; Ia%sttfézInd.Ml]\gonon is listed on . ihe New York Stock Exchange. National Video Corp.—Shows Gains— . }
3 Microc¢ot Inc. has iniroduced an entirely new-linz of precision micro- P 5 b Tfiifi Cfrr)m'ﬂrtl%ll, r:;:f f;%{lcngo, z}v;nd iLsf Mftilmdted c()m;;a.ny Rticg EI?c- i
miniature, multi-contact power, coaxial and combination connectors i . ronics, Inc, ol Puerto Rico, makers of cataode ray picpure tubes for +
'4 President. Robert- S. Dickgrman.‘ announced on' Aug. 19. i Moun?a’ln Fuel Supply Co.—Net Up—News— the television industry, ennounced on Aug. 22 that comh&ned net sales i
Mr. Dickerman pointed out that the new line includes over 250 The Salt-Lake City company's net income for the first six months  for tae fiscal year ended May 31, 1860 amounted to’$17,047,104. This’ o
different connectors witn - wide appiications in the missile, satellite of 1960 showed an increase over the net income for the same period compares with net sales for the previous fiscal year of $14,852,531— N
and industrial automation fields. The line is the result of a new design in 1959, it was reported by W. T. Nightingale, President, in an interim a gein of 15%. . g 2 i
approacin which aclhieves miniaturization to approximately one-third —report mailed to shareholders. Combined net profits amounted to $1,131,869, equal to $1.84 per* X
of the size of previously exi:iing connectors while still meeting missile, Earnings (net’ income) for the first six months of 1960 increased- common share on the vombinad 616,667 class A and class B shares }
satellite and automation recquirements. Over two years of research and to $2,837,783, or $1.30 o share, compared with $2,734,045, or $1.25 outstanding (eaci share carrying with it a beneficial interest in one ¥
development work sre rcpresenied in this development, he said. a-share, for the first six montas of 1959, the report showed. common saare of Rico Electronics). This compares with net profits of
Mr. Dickerman stated that since many mew products are included __Increases in residential and commercial gas sales, a smaller increase  $1,018,996 equal to $1.65 per common sharé on the like number of.
in the .line, new markets will. be opened up for the company. The in industrial gas sules, the addition of 9,665 new customers’ meters, shares in fiscal 1953--a gain of cpproximately 11%. " ;
new design approach has met with wide engineering acceptance, he and a rate increase in Utah which became effective on Feb. 27 of Net working capital emounted to $2,565,920 as-of May 31, 1960, ol
said and should substantially enlarge the company’s share of the total this year, were cited as the factors largely responsible for the growth and compares with $1,676,061 in the previous year. The current ratio §
connector market, The new line should make an immediate contribu- - in earnings:: - was 2.3-1. Cash and equivalent amounted to $1,708,724 at the year- 4
i tion to sales. and enhancc earnings in- the -company’s’ 1960-61 fiscal "An extension. well 'in- the company's Canyon Creek field in south- end, as compared with $998,150 in the previous year. . i
& year ‘which begins Oct. 1, Mr. Dickerman said. wfesggrgo(%)é%min%iwi}icig _h?s a calclilatei;ili u}?}s;ol}:xttedogﬁn flow p?jteitllllilal thAsher J. thjle, f‘reside?]t,dss.id tl:iat_ sa}fs intthe m;t tw?i T}?“{'hs 3!» s
%3 2% i i S 0. g ; cubic feet of gas a day ghlighte e year's drilling . the curren scal year had exceedea all past records, an at esti~" ¢
B e a8 alaCHte of micro-minlatite  cyputy thus far, v, Nigatingale reported mated amings for these (w0 monihs were far aheid of the same
gr'ansformers and (ins*ru—l'nem‘:—v 191, p. 1986 gns i 2 The company ‘has participated in the drilling of 11 wells without period a year ago.—V. 191, p. 203
g B i Sl R 3 cost to itself and one well in which its share of the gost was dm!ncr. N ¢ N s buil D Dock C N t‘
e . : Two of these wells were wildcats and were completed as producers; ewpor ews Shipbuilding & Dry Doc 0. /—
Midland Capital Cerp.—To Be Formed— three were development wells in existing fields, and five were non- Dips—ll\)lews— B ding y Eb 1
Baldwin Maull, President of Marine Midland Corp., announced on  Productive. Two are still drilling. S i
Aug. 24 that Marine Midland has filed a propesal with the Small Currently, Mountain Fuel is drilling two wells, one a wildcat in Net profit amounted to $4,502,755 for theé first six months of this o
Business Administration to form a ‘“smsall business investment com-= Uintah County, Utah; 2nd the other a development well in Trail Unit, year comparad with $4,730,690 during the same period in 1959. Per | X
pany” under the provisions of the Small Business Investment Company southwestern Wyoming. In addition, other companies are drilling two share earnings were $2.79 for the first six months in. 1960, down
Act of 1958. This company, to be known as Midland Capital Corp., will wells in. western Wyoming in which Mountain -Fuel has substantial glightly from $2.93 per share at the end of June, 1959, according to i
have an initial paid-in capital and surplus of $1,000,000 and will interest. . an announcement ky the company. Il was stated that earnings ine
be capable of expansion as the need -develops. : Near Foalville, Utu.:\, investigative work is being done on the Chalk formation is hased in large part. upon estimates and is subject to i
¢ % ; p ili e s 3 ;i = £l
In announcing Marine Midland’s plan to enter this field, Mr. Maull gégekmse,r;xec;g:he :;Jidde,ermme its suitability. for underground gas stor {levaél oefnclhf:su(fi‘iltl.l a&(zx"a“r?é‘r::;&s]t:nd charges, and -s. not necessarily indica. {g:
said '{he dfyei%%?e,mdﬁ -Stﬁltchs has ll’(litEI;eStuEd l;j ;mce the program Four large pipeline projects are underway or pending, according Gross income for Newport News for six months of the current ,ear e
‘twast:e l“p n o “:;st wflew he<i}’?e“Mm*P 3 ‘K/ndcl }&ave beeﬁ‘ mage ‘to the report. Largest of the four is the construction of 20.2 miles of  totalled $90,453,334 while income for the same period in 1959 was i
0 r: ‘?t‘” ‘:“e ﬁvg e l"“ §h ‘;"l“’t; B ;"‘f. HOWEhAs tﬁ 20-inch pipe eastward in Wyoming from a point near the Wyoming-  $98,645,765. Billings during the rirst half of the year were $98,083,950 L
SpPOTIUnIGY cilvely to develop this method: of.{inancing..smal Utah border. The new pipeline will parallel two existing 18-inch = in 1960; 5103,562,57. i 1959. i
businesses, ) pipelines. Oa July 22, 1969, the company executed a contract with the Depart- ol
“Midland Capital Corp.,-as a ‘small business.investment company’ Other proiects include the construction of 6.7 miles of 24-inch. ment of the Navy for the construction of a Polaris submarine at a i
may lend small Lusiness corporations on convertible debentures or pipeline in Emigration Canyon, Utah; 6.4 miles of 20-inch pipeline ceiling price oi $32,405,000, and on July 13, 1960, the company sub-
may make direct investment in their stocks- A recent survey indicates from: Kanda Junction to Green River, Wyoming; and 11.6 miles of mitted an apoarent low bid approximating $50,000,000 for the con=
that there are in the areas served by Marine Midland banks a goodly ' reconditioned 13-inch pireline west from Green River, struction of five cargo ships for the United States Lines Co. Ocher
number of sound ‘small business’ corporations in need of additional An amendment increasing the debt limitation provision of the com-  vessels in the shipyard’s backlog include the 1,100 foot nuclear’ carrier %?
capital which could. in many instances, be supplied by Midland Capi‘al pany's 3% % debentures due in. 1671 from 50% of total capital to Enterprise, four nuciear submarines and a submarine tender, a tanker b
Corp. We therefore believe that such a comrany would supplement the 60% was approved by the debenture holders at a meeting on July 27, and- four Mariner-type vessels. 4
services already rendered by Marine Midland banks to their customers, the report said: It was noted that the shipyard’s business consists largely of long- 2
make a significant ‘contribution to the economic well-being of the ‘‘Since the other two debenture issues of the company have a 60% ' term ship construction, repair and conversion, and hydraulic turbine l‘
areas served by Marine Midland banks and at the same time prove debt limitation provision, the amendment of the 1971 issue places it . and other czonstruction contracts of large unit value, the performance ;
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minate. Common stock issued upon conversion on or before Sept. 15
will be entitled to receive the Sepi. 30 quarterly dividend of 45 cents
er share.

P Mr. Machold stated, “Under present market conditions, it is advan-
tageous for holders to convert their debentures into common stock,
rather than to present them for redemption at the call price of
103.93% plus accrued interest.”” He emphasized that it is ‘“‘even more
to their advantage to convert their debentures on or before Sept. 15,
in time to receive the common stock dividend to be paid Sept. 30, to
stockholders of record as of Sept. 15.

The debentures may be converied into common stock upon presenta-
tion to The First National City Bank of New York, Trustee, Corporate
Trust Divisioon, 2 Broadway, New York 15, N. Y.

The debentures were originally issued in 1957 in the amount of

$46,224,200. A total of $17,844,100 principal amount of the -issue was:

outstanding on Aug. 12, 1360.—V. 181, p. 1437.

Nixon-Baldwin Chemicals Inc.—Registers Debentures

Nixon-Baldwin Chemicals Inc., Nixon, N. J., filed a registration
statement with the SEC on Aug. 24, 1960, covering $4,000,000 of 6% %
subordinated debentures, due Oct. 1, 1980, and 160,000 shares of com-
mon stock. The company proposes to offer these securities in units
consisting of $500 principal t of d es and shares
(the number to be supplied by amendment) at & price of $500 per unit.
The underwriting terms are to be supplied by amendment. The prin-
cipal underwriters are Lee Higginson Corp. and P. W. Brooks & Co.,

Inc. Each holds 26,250 common shares of the company acquired at $1 .

per share, and each has agreed to purchase an additional 5,250 com-
mon shares at $1 per share,

Organized under Delaware law as Baldwin Chemical Corp. in Febru-
ary, 1960, the company adopted its present name in June, 1960, when
it purchased for $6,142,752 the business and certain assets of Nixon
Nitration Works, a New Jersey corporation. It is engaged in the manu-
facture and sale of rigid thermoplastic sheeting rods, tubes and other
forms. The financial requirements for the permanent financing of the
purchase of Nixon Nitration, including the retirement of the company’s
6% % promissory notes due December, 1960 in the principal amount of
$5,950,000 and the retirement of $200,000 of short-term indebtedness
incurred to supply necessary working capital, are $6,150,000. These
requirements are to be satisfied in part from the net proceeds from this
financing. Additional funds are expected- from the private sale of

152,500 shares of common Stock at $1 per share to present stockholders .

of the company and five of the company’s officers, and from the sale
to an insurance company for $3,000,000 of a $3,000,000 6% % promis-
sory note, due 1975. Part of the proceeds of the note sale will be used
for working -capital. T - ¥ g

In addition to certain indebtedness, the company has outstanding
105,000 shares of common stock, of ‘which George F. Blasius, Board

Chairman; Allen J. Baldwin, President, and Irving T. Brennan, Vice- .

President, own 22%, 20% and 8%, respectively. Additional blocks of
25% - each are owned by the two named underwriting firms. According
to the prospectus, all of such outstanding stock, owned by the founders

of the company, is pledged as security for the $5,950,000 loan from

Grosvenor-Dale Co., Inc., in June, 1960 to finance the purchase of
Nixon Nitration- Works. Pursuant to such agreement, the company
granted Grosvenor-Dale an option to purchase 82,500 common shares
for $75,000.

North American Morigage & Development Corp.—
Files for Offering—

This corporation, of 220 K- 8t., N. W., Washington, D. C., filed a
registration statement with the SEC on Aug. 19 covering 412,500
shares of common stock, to be offered for public sale at §5 per share
without underwriting. The registration statement also includes 18,750

common shares reserved for issuance upon exercise of three-year:

warrants issued to certain“directors and private investors, totaling
15 persons, the exercise price being $6 per share. >

The company was ofganized- in Dec. 1959 for the purpose of ac-
quiring ownership of “acreage land for development into sites and
lots ' suitable for construction of individual dwellings, apartment
houses, shopping centers, motels, gasoline stations, parking lots, in-
dustrial plant sites and other related residential and commercial use.
The promoters include ¥Frederic Richmond, President, Donald -S.
Colby, Secretary-Treasurer, and F. Mercer Fadeley, Vice-President.
Mr. Richmond has purch d 150,000 shares for $15,000; the
other officers and directors have acquired a total of 16,250 shares
at $4 per share; and to private investors have purchased 2,500 shares
at $4 per share (all in addition to the arrants).

Net proceeds of the stock sale will be added to the general funds
of the company and-used in accoraance with -its business purposes.

North American Preminm Plan Corp., Broeklyn,
N. Y.—Files With SEC—

The corporation on Aug. 17, 1960 filed a letter of notification with
the SEC covering 100,000 shares of common stock (par 10 cents) to
be offered at £2.20 per share, without underwriting.

. The proceeds -are to be used to liquidate a demand note; finance
new business; expand facilities; purchase additional equipment and
for advertising and general promotion of new business,

- Northern Natural Gas Co.—Partial Redemption—

The company has calied for redemption on Oct. 1, next, 10,000
shares of its 5%% cuinulative preferred stock. at $100 per share,
plus’ dividends of $1.37%2 per share. Shares are to be drawn from
stock of record Aug. 18, 1960.—V. 192, p. 116.

"~ Northern Pacific Ry.— Equipment Trusts Offered —

Halsey, Stuart & Co. Inc. and associates offered on Aug.’
24 $6,270,000 of the Railway’s 3% % equipment trust cer-:

tificates, maturing annually Sept. 15, 1961 to 1975, in-

clusive. Competitive bidding took place on Aug. 24, and"

the winning bid was 98.34 for a 3% % coupon, topping a

Salomon Bros. & Hutzler bid of 98.327 for -a similar

coupon. :
‘The certificates are scaled to yield from 3.25% to 4.15%, according

to maturity. Issuance and sale of the certificates are subject to authori-

zation of the Interstate Commerce Commission.

~-8Security for the certificates will be provided by 500 steel box cars
and 150 refrigerator cars, estimated to cost not less than $7,840,000.
* Associates in the -offering are: R. W, Pressprich & Co; Hemphill,
Noyes & Co.; McMaster Hulchinson & Co.; and Wm. E.-Pollock & Co,
Inc.—V. 192, p. 500. ;

Nuclear Metals, Inc.—F—Acquires— 2

- Acquisition of 100% of the stock of Crowell Tube Co., Inc., Lexington,
Mass,, by Nuclear Metals, Inc., Concord, Mass., was. announced on

Aug. 24 in a joint statement by H. Hugh Willis, President of Nuclear.
Metals, and Donald G. Crowell, Board Chairman of Crowell Tube,"

Purchase price was not revealed.

Crowell Tube Co. 1s New England's largest producer of small diameter
metal tubing for the clectrouics, aircraft, instrument, machine tool and
other industries. The 50-year old company will contine to operate as a
separate organization with Mr. Crowell retained as a consultant and
member. of . the board of directors.

Nuclear Metals is one of the country’'s leading materials research

. and development facilities specializing in the more advanced atomic

and space age metals and non-metals. The company serves govern-

ment, industrial and institutional organizations on materials research,

development and commercial production techniques.

Nupack Corp., Reinbeck, Iowa—Files With SEC—

The corporation on Aug. 12, 1960 filed a letter of notification
with the SEC covering 93,574 shares of common stock to be offered
;: par ($1 per share), through R. G. Dickinson & Co., Des Moines,

wa., - .

The proceeds are to be used for working capital,

Oak Manufacturing Co.—Sales Up, Net Down—

:el B::k;s loll Athgsl co{mpm;len}u manufacturer .for the electronic and
ectrical indusiries for the first six months of 1960 totale
a?prg;(émately rhh 0! d- $9,646,813,
of 1959,

DRSS S A %
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greater. than -the $9,149,916- in. the .first- half

Net income for the 1960 period amounted to $401,568, equivalent
“to 61 cents per share -on 655,894 shares outstanding, compared with
$49,604, or 76 cents per share, in the first six months of 1959.

For the second quarter of 1960, sales increased slightly to $4,936,817
and net income amounted to $249,891, or 38 cents per share. For the
comparable ‘1959 quarter, sales were $4,878,011 and net income Was
$281,464, equivalent to 43 cents per share,

E. A. Carter, President, said operations in the second quarter of
1960 were highlighted by -a sharp increase in TV  tuner production,
broadening markets for the recently developed dryer-timer control and
rapid expansion of the newly formed Oak Electronics Corp. of
California. !

“Present indications,”” Mr. Carter said, ‘‘are that TV tuner salep
by the end of 1960 will be approximately 80% greater than that of
the previous year."”

He added that progress in the company’s program to broaden its
product line was evidenced by increased sales of the timer control
for home clothes dryers and the -introduction of a new transistorized
tuner and an FM radio tuner. )

“Earnings thus far this year continue to reflect the company’s
change ‘in its product line and establishment of & sinking fund 10'1:
non-recurring moving expenses which must be met later in the year,
Mr. Carter said. 4 ‘

Ouak is preparing to move 1ts principal manufacturing facility, gen-
eral offices and engineering departments from Chicago to Crystal
Lake, Ill., 50 miles northwest, Some of the Chicago operations have
already been transferred tu the present Crystal Lake plant, adjacent
to the new $2,000,000 facility now under , construction, and -it is
expected that the entire move will be completed before the end of
the year.—V. 191, p. 2521.

Ohio Bell Telephone Co.‘-—-Earnings—-—

Period end, June 30— = 1960—Montii—1959 1960—6 Mos.—1959
Py

$ $
Opereting revenues___. 25,108,094 23,762,713 146,968,539 139,556,541
Operating expenses_._. 14,585,152 13,919,215 86,024,927 -81,823,261
Federal incoms taxes_... - 4,279,534 - 4,169,041 24,697,913 - 23,946,695 .
Other operating, taxes_- - 1,964,037 - 1,745,298 11,920,354 11,087,786
Net -operating income - 4,179,371 3,929,159 24,325,345 22,698,799
Net after charges._..._. 4,198,677 3,991,641 23,892,056 22,790,659

—V. 192, p. 212,

-Olin Mathieson Ship Financing Corp.—Exemption—

The SEC has issued an order under the Investment Company Act
grantlog a conditional exemption.from the said Act to- Olin Mathieson
Ship Financing Corp.. of New York City.- The said corporation’ is .a

subsidiary of Olin Mathieson Shipping Corp.,.a Liberian corporation
all of wuose stock is owned by a Panamanian company whose stock
in turn is owned by Olir Matnieson Chemical Corp. Chemical has '

participated in the.formation of a Guinea corporation called Fria,
Campagnie. Internationale pour la Production de I'Alumine .for the
purpose of mining bauxite. deposits in  Guinea. The bauxite will be
refined into alumina .for shipment to the founding .shareholders of

Fria, a group consisting of the Chemical and French,. Swiss and .

British aluminum companies. Shipping .has entered 'into a construc-
tion contract with an Italian yard for the construction of a com-
bination vessel; Shipping wili borrow the required funds from Financ-
ing; and the latter will cbtain the funds for such loan by the issuance
of bonds to The Produential Insurance Co. of America in the amount
of $9,500,000.—V. 192, p. 599.

Pacific Gas & Electric Co.—To Sell Bonds—

This San Francisco ompany announced on Aug: 24 its intention to
sell later this year, at competitive bidaing, $60,000,000 face amount
of its first and refunding mortgage bonds.

Under present plans it is expected- that bids will be received on
Nov. 1, 1960.—V. 190, pp. 1340.and 874. : .

Pacotronics, Inc.—Common Stock Offered—On Aug.
24, Myron A. Lomasney & Co., of 39 Broadway, New
York 6, N. Y. publicly offered 150,000 shares of the
$1 par common stock of Pacotronics, Inc., at $4 per share.

PROCEEDS—The net proceeds from the .sale of the stock will be
$485,000 &and, as currently estimated, will be added to the general
funds of the company and will be used as follows:

(a) to discharge an aggregate of $90,000 in short-term bank loans,

such funds having been utilized since April, 1959 to provide additional
working capital; and

“(b) to finance the research and development of new products
(several of which are in the development stage) and to purchase
equipment necessary for the manuZacture and production of such
products, as well as new products now ready to be marketed.
BUSINESS—Pacotronics, Inc. and its subsidiaries are engaged in
the: manufacture and sale of electronic test equipment for industrial
and consumer use, high fidelity components and panel meters for
use in electrical instruments. The company intends. upon the com-
pletion of this offering, to manufacture snd sell additional products.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Authorized Outstanding
6% - convertible subordinated note duz
Jan, 29, 1953 4 $25,000 $25,000
tTen year 6% debs..due Oct. 31, 1963 35,000 35,000
*Common stock (par value $1. per .sh.) 900,000 shs. 329,750 shs.

*Includes 50,000 shares reserved for issuance under Restricted Stock . .
15.000. shares  reserved '

Option Plan for designated key employees,
for issuance ‘upon exercise of warrants, and 25,000 shares for is-
suance upon conversion of noie, - <A -

tOn April 30, 1960 short-term bank debt amounted to 390,000. A‘

note payable to a stockholder in the. amount of $17,000° matures on
Dec. 31, 1962. An additional $3,805 of .installment notes payable

(equipment) mature monthly -in the amount- of $428: through July,"
1960 and in the amount of $140 -thereafter and until February, 1962."

There is no funded debt.—V. 191, p. 2418.

Parker-Hannifin Corp.—New Highs—
. New high records for sales and for earnings were reported for the

fourth successive year by this corporation in its annual report.made

public-on Aug. 23 for the fiscal year ended June -30, 1960.

-Net earnings were $2,873,537 on-sales of $50,711,631—equal to $2.20

per share on 1,307,260 shares outstanding on June 30, 1960. For the
previous fiscal year, net earnings were $2,464,916 on sales of $43,-
238,970—equal to $1.90 per share on the 1,298,596 shares outstanding
as of June 30, 1959. .

“Especially gratifying,”: said 'Chalrmaﬁ -C. .C. Sigmier and President -

8. B, Taylor, “was the-almost spectacular increase in our sales to

industrial customers. Coming. on.top of an-appreciable -increase .in.

our sales to the aircraft. and missile fields, it helped boost total sales
by 17% . Our’ earnings, too, showed a very substantial increase over
the preceding year—up 16%% .—V. 191, p. 607. :

. Peabody Coal Co.—Partial Redemption—

The company has called for redemption.on Oct. 1, next, through
operation of the sinking fund, $1,67¢,000 of its 5% % debentures, due
1876 at 100% plus accrued interest Fayment will be made at The
Fh‘-]st. lb;x;.uona;acny Bank of New York, 2 Broadway, New York, N. Y.
—V. 191, p. 8.

Petrol Shipping Corp.—Appointments—
The Irving Trust Co. has been named trustee, registrar and paying
agent for $7,£53,000 principal tmount of . the corporation’s United

States Government insured merchant marine bonds, 5% &3
due Feb. 18, 1976. : Bl s

Philips Electronics' & Pharmaceutical Industries Corp.
—Acquires— &m0

Philips Electronics & Pharmaceutical Industries Corp. (Amex) has
completed arrangements to acquire Columbus Pharmacal Coid 13-year
old ethical drug manufacturer of -Columbus, Ohio, Arie Vernes, Presie

dent, -announced on ‘'Aug. 18. The  transaction was golel or -
.undisclosed amount’ of cash, P S A 2 R L

* $150,000,000.—V, 192, p. 444.

is latest.acquisition marks -further. penetration a! the drug. field ,
&3 Ty Y

—

diversified electronics, pharmaceutical and chemical m b
:):ctﬁ?:r, a 66.7%-owned subsidiary of Consolidated Electronicsax}:-
dustries Corp. Last October, the company merged with Ancnor Serym
Co., a leading manufacturer of animal vaccines. . Through thig medium
Pnilips began a research program for the development of productg for
human use. The iirst of these, a measles vaccine, has been s.bected
to mass inoculation tei?ts in this country and in Europe and is now

ng readied for public use.
be}rgrouﬂh patent license and technical information agreements, the
company has access to new developments in the drug and pharma~
ceutical fields originating with N. V. Philips-Duphar of the Nether.
Jands. Philips-Duphar is an activity of Philips Lamps of Eindnoven
in the Netherlands, one of the largest industrial groups in Europe
with over 100 factories in 32 countries. In last year’s merger Fhilips
Electronics & Pharmaceutical Indusiries Corp. also acquired Philips
Roxane, Inc. which c:lmea;ms.nl }a;n]f!nstve export-import business in tne

mical and pharmaceutical Iield.
chgﬂme Columl?us Pharmacal Company,” said Mr. Vernes, “adds to the
Philips" corporate picture its long-established product lines in the
ethical drug field and. will,.in addition, serve as.a nucleus for expandeq
manufacture and distribution of new products in the field of numan
medicine. Clinical trials on some of these new products based on g
completely new concept in the steroid fleld were initiated by Philips
Electronics & Pharmaceutical Industries Corp. several months ago
and it is anticipated that the first of these products will be intro-
duced early in 1961.”—V. 190, p. 2084, i

Photogrammetry, Inc., Silver Spring, Md.—Files With
Securities and Exchange Commission—

The corporation on Aug. 10, 1960 filed a letter of notification with
the SEC covering 13,000 shares of common . stock (par $1) to be
offered at $3.50 per share, through First Investment Planning Co.,

ashington, D. C. 3
WTShe groceeds are to be used for retirement of a short term note
and for working capital.—V. 180, p. }979. 3

Pillsbury Co.—Sales Up, Net Down—

* The Minneapolis, Minn., company  has reported record sales of
$373,818,795 for the fiscal year ended May, 31,: 1960, up $8,479,653 -

over the preceding year. 4 Le it
Net earnings, second highest: in the company’s history, were $6,-

541,094, down $1,371,951 frem last year, Earnings per share equalled -

$3.04 compared to.$3.80 last year. - i PR o
In the company’s 91st annual report to stockholders, President i‘-‘aul

S. Gerot and-Board Chairman Philip W.- Pillsbury described: capital |

expenditures of $9,415,000 for new plants and the modernization and

expansion of existing plants; development in research and technological -
areas which will support product growth in new: and existing fields; -

new products for new and existing markets; the entry into the non-

food ‘consumer field with the “Tidy House™line of cleaning-products; -
and the development of business in- foreign countries. e 3

*  Earnings were said to have been reduced by adverse economic con- .
ditions in the formula. feed, soy processing, and commodity merchan- -

dising industries; -higher marketing expenditures for consumer prod-
ucts;

Plymouth Rubber Co., Inc.—Net Up—

The Canton, Mass, company reported for the 26 weeks ended May 28,
1960, net earnings of $571,470 -compared to $550,288 for the same
period' a year ago,

The increased earnings were made on net sales for the six months
of $11,563,872 as compared. to $11,901,105 for the comparable six
months of last year. g s :

Earnings during the period were ejgual to 70 cents per share on
816,386 shares of common stock outstanding compared with 62 cents
per share on 892,740 shares outstanding a year ago. * E

Joseph M. Hamilburg, President, said tne expansion program initiated
during the last fiscal period is continuing and is expected to be com~
pleted before the close of the current fiscal year.—V. 189, p."1025.

Polytronics Laborateries, Ine., Clifton, N. J.—Files With
Securities and Exchange Commission— )

. The corporation on Aug. 19, 1960 filed a letter of notification with
the SEC covering 150,000 shares of class A stock (par 10 cents) to
be offered at $1 per share, through R. A, Holman & Co., Inc., New
York, N. Y. vl i i
_The proceeds are to be used for general corporate purposes; re=-
search ‘and development and inventory investment to produce an
amateur %and transceiver; research and development and inventory
investment in a new product in the two-way radio field; to purchase
new test equipment; for working capital and to pay the cost of ‘ac-

- quiring ‘expanled facilities,

Preferred Risk Life Assurance Co.—Proposes Offering

This company, 20 East Mountain St, Fayetteville, Ark., filed a
registration statement with the SEC on Aug. 18, 1960, covering 300,000
shares of common stock, to be offered for public sale at $5 per share.
The offering is to be made on a best efforts basis by Pre.crre. . -
vestments, Inc., a subsidiary, for which a 75 cent per share selling
commission is to be paid.

. _‘The company began issuing life insurance policies in January, 1959.
It now has. -outstanding 512,367 common shares.

sale of the additienal stock will be added to-the general working
funds of the company and used in the conduct of its business. -
-The prospectus- lists W. M. Ritter as President. :Preferred Risk

Insurance Co:, of Fayetteville, owns 125,000 shares (24.4% ) of the:-
outstanding stock; ‘and it and the issuer's management -officials own -
“an aggregate of 262,904 shares, or 51.3%. - .

- "Public Service Electric & Gas Co.—Registers Bonds— .

This company ‘has on Aug. 24 filed a registration statement with

‘the -Securities - and Exchange Commission . covering .$50,000;000 . prin-

cipal amount of first and refunding mortgage bonds.  The: bonds ‘will
be dated Sept. 1, 1960 and are to mature Sept. 1, 1990. Competitive

bids for the purchase of the bonds are to be submitted on or about

Sept. 20, 1960. i
.The net proceeds from the sale will be added to the general funds

. of the company and will be used ‘by it for its general:corporate pur-

poses, including' payment of a portion of outstanding short-term bank

“loans and payment -of a portion of the cost ‘of -its” current:-construc- °

tion program.

As'of ‘June 30, 1960, the estimated cost of the .current construction

program- of the company, based .upon .recent prices, .amounted to ap-
proximately $220,000,600 of which $201,000,000 was for electric. facili-
ties and $19,000,000 was for ‘gas.facilities. In order -to finance this
program it is presently contemplated that the company will be re=
quired in 1960 to borrow .additional. funds- on & short-term basis, or

to . sell . additional securities, or both, -@nd: in subsequent: years to:
undertake further.financing, 'The amounts,  types, and times-of is<.

suance -of any additional securities have not been determined.

While “the current ' construction program- will require -large expen-
ditures for electric transmission and distribution facilities and gas

distribution plant, the larger portions.are for the completion of the "

new Mercer Generating Station and related facilities and -the.installa-
tion of an additional turbine-generator and related facilities at
Sewaren Generating Station. The Mercer Generating Station will have
two turbine-generator -units of 320,000 kilowatt capacity each, the
first of which is scheduled for service in December 1960, and the
second’ in May '1961. The unit being .added at Sewaren Generating
Station will have a capacity of 342,000 kilowatts and is expected to
be available for service in 1962. -

It is estimated that construction expenditures 'in 1960 will ap-
proximate $145,000,000 and in 1961 will be- between $140,000,000 and

" Public Service Co. of Coiorado—f‘iles for. Offering—

This company, 900 Fifteenth Street, Denver, filed a registration
statement with the SEC on Aug. 18, 1960, covering 150,000 snares of
$100 par cumulative preferred stock, to be -offered for public_ sale
through a group of underwriters -headed by The First -Baston COrp-
Blyth & Co.,"Inc. and Smrith, Barney &-Co. The <dividend rate, public

_ offering price and underwriting-terms are to .be supplied: hy,g,mendmellf- .
~The. net proceeds from 'the stock. sal¢ will be addéd to the company's

Ee_l‘lﬂ‘m}:,:ﬂlunda ~-to. be: used . toward. its .construction- .program..

lower  margins and py-procduct .recoveries from ‘the sale- of *
‘bakery flour; and strikes at two major plants.—V, 191, p. 607. ¢

Net proceeds of .the - -
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‘company . estimates that such program during the three years, 1960~
1962, will cost $108,000,000, of which approximately $11,000,000 had
‘been expended prior to July-1, 1960, On that date the company had

approximately $10,000,000 available for construction purposes. - It is
‘anticipated ‘that an additional amount of $39,500,000 will be met .out
of the company’s general funds developed from internal sources during
the three year period. The balance of $32,500,000 required to complete
such construction will be raised by the future issue and . sale of
additional securities.—V. 192, p. 745.

Puritan Sportswearr Corp.—Files Secondary—

This firm, of 813 25th St., Altoona, Pa., filed a registration state-
ment with the SEC on Aug. 24, 1960, covering 120,000 outstanding

-shares of its common stock, to be offered for public sale by the present

holders thereof through an underwriting group headed by Hayden,
Stone & Co. The public offering price and underwriting terms are to
be supplied 'by amendment, ‘Hayden, Stone interests also will acquire
from one of the selling stockholders, five-year option warrants to pur-
chase an additional 10,000 shares at the public offering price of the
120,000 shares.

The company is engaged in the manufacture and sale of medium
and higher priced men’s sportswear, boys' sweaters and sport shirts,

-and men’s and boys’ walk shorts and swim wear. In addition to certain

indebtedness and preferred stock, it has outstanding 600,000 shares of
common stock, of which management officials as a group owned 502,174
shares (83.7% ). The selling stockholders are Frank M. Titelman, Presi-
dent and Board Chairman, and Rosa K. Titelman, both of*3510 Oneida
Ave., Altoona, who propose to sell 60,000 shares each of their respective
holdings of 241,305 and 97,826 shares. Frank M. Titelman will option
an additional 10,000 shares to the Hayden, Stone interests. Two other
large blocks of stock, 130,435 shares each, are held by J, Richard Titel-
man and James W, Titelman, company officers.

R. C. Can Co.—Offering and Secondary—

R. C. Can Co., 9430 Page Boulevard, St. Louls, Mo., on Aug. 25 filed
a registration statement with the SEC covering 230,000 shares of com=-
mon stock, of which 50,000 shares are to be offered for public sale for
the account of the company and 180,000 shares, being outstanding
stock, by the present holders thereof. The prospectus lists Reinholdt
& Gardner as' the principal underwriter. The public offering price and
underwriting terms are to be supplied by amendment.

The company is principally engaged in the manufacture and sale of
fibre bodied cans and containers of various shapes and sizes. The ngt
proceeds from the stock sale will initially be added to the company’s
general funds, and will be available for working capital or for use in
connection with the development of various phases of its business,
including the production of plastic closures and plastic containers and
of fibre bodied containers for packaging frozen juice concentrates and

_other products.

In addition to indebtedness, the company has outstanding 900,000
shares of common stock, of which W. L. Rutowski, Board Chairman,
owns of record 178,838 shares and beneficially 89,286 shares, and man-
agement officials as a group own a record 337,565 shares and bene-

‘ficially 231,660 shares. In addition, 133,899 shares are owned jointly

of record and beneficially by officers and directors and their respective

wives, Substantially all of the company’s stockholders propose to sell

a total amount equal to 20% of the shares held by all of the company’s

present stockholders.

Rap-In-Wax Co., Minneapolis, Minn—Files With SEC

The company on Aug. 4, 1960 filed a letter of notification with
the SEC covering a maximum of 5,000 shares of class A common
stock (par $1) to be offered at $10 per share for subscription by
stockholders of = National Packaging Corp. residing in Indiana in
exchange for common shares held in the ratio of one share of
class A common for .eight shares of common. .(Cash will be offered
in lieu of fractional shares at the rate of $1.25 per share ot
National stock.) The offering will be underwritten by First Securi-
ties. Corp., Fort Wayne, Ind.—V, 191, p. 1988.

Reeves Broadcasting & Development Corp.—Structure

Hazard E. Reeves, President of Reeves Broadcasting & Development
Corp., announced on Aug. 16 that Reeves Sound Studios, lnc.‘and
Reeves Products, Inc. have been merged to form Reeves Sound Studios,
a division of Reeves Broadcasting & Development Corp.

Reeves Sound Studios, a leader in the sound recording field, was
organized in 1933. Its present sbudios and offices are at 304 East

th' Street, New York City.
44IMIx'.sR.eeves, Ain making this announcemelnt, stated that the new video
recording studios will be completed shortly.

This lgxsi;nllation, a new concept in video recording, will enable the
“mixing,” or re-recording of several ‘video tapes into a composite

“master tape from which copies can be made for television release. It

will be possible to integrate 16mm or 35mm pictures, black and. white

‘or color, into the video master as well as slides, backgrounds or titles

ith effects. _ "
wAn:ther service will be multiple copying of video tapes and “Kine
recording from existing tepes, ke e

1 are made to have a coaxial cable networ roug! e tele-
phina;amcompany facilities, These cables will join the studios with
production -centers and advertising agencies, making it possible to
record studio programs and to feed  closed circuit material to the

agencies.—V. 192, ‘p. 444,

Reeves Brothers, Inc.—Product Line—

In oint statement, Reeves Brothers, Inc., textile manufacturers,
and gugtiss-wﬂght Corp., makers of Curon foam, announced the
take-over by Reeves of the entire manufacturing, laminating and
selling of Curon for all markets. Take-over will  be phased over the
next few months,

In January 1960 Cdrtlss-erght appointed Reeves Brothers as sales .

its Curon to the apparel trades, This arrangement in-
glgueé—letg lf;gfa handling of Curon, which is multicellular foam made
principally from a isocyanate chemical, for use in quilted interlinings
and as a laminate to various “shell” fabrics for outerwear and other
types of wearing apparel,

The major markets for Curon incude such 1ndus§rles as cushioning
for bedding, furniture and automobiles, for padding of rugs, table
pads, place mats and similar products, for bonding to wearing apparel
fabrics as insulation and, in the case of knit goods, as a stabilizer
against sagging and stretching, plus many other diversified end uses
including a variety of sponges, decorative soundproofing for wall
coverings, laminating to vinyls for ladies hand bags, and .a wide
variety of other products presently in the development stage.

near future Reeves Brothers plans to move the entire Curtiss-
le-;lglft};efoam making operation from Quehanna, Pa. to a plant in the

. south at a location convenient to the furniture and carpeting industry.

' present laminating plant in Garfield, N. J. will be expanded
E:gvse:udli)es are now in progress to set up additional laminating plants
on the West Coast, Southeast or whereever deemed necessary. To
accomodate the sales operations Reeves Brothers has rented the
entire fourth floor at 1071 Sixth Ave.,, New York, where the company
now maintains its main sales offices on three connecting floors for
its textile, industrial products and plastics operations.—V. 191, p.-608.

Rhodes Western, Oakland, Calif.—Files With SEC—

ation on Aug. 2; 1960 filed a letter of motification with
thgheSE(gmc%x\‘/erlng 3,820gshares of common stock (par 25 cents)
to be offered at $18 per share to employees of the company pursuant
to the Employees Stock Purchase Plan. No underwriting is involved.
The proceeds are to be used for the benefit of .the employees.

Riddle Airlines, Inc.—Offering and Secondary—

Airlinés, Inc., International Airport, Miami, Fla., filed a
regiggtliion statement. with the SEC on Aug. 19, 1960, covering $2,-
250,000 of 6% subordinated convertible debentures, to be offered for
public sale at 100%' of principal amount. This offering is to be made
on a best efforts basis by James H. Price & Co., of Coral Gables, for
which it will receive $10 for each $100 debenture sold by it. 'In ad-
dition, the company has agreed to sell to the underwriter, for 1 cent
per warrant, five-year warrants entitling the underwriter to purchase
200,000 common shares at 45 cents per share.

In addition, the registration statement includes 1,150,000 of the

f 11,430,905 outstanding shares of common stock, which 1,150,000 shares

are now owned by Willlam R, Price and James H. Price (of New York

bitized for FRASER
o/ /fraser stlouisfed.org/ -

and Coral Gabes, respectively) and are to be sold by them (in the

‘respective amounts of 1,000,000 and 150,000 shares) for their own
accounts through the over-the-counter market, for which they may

allow various broker-dealers varying amounts as discounts and com-
missions in connection with these sales. Willlam Price is-listed as the
owner of 2,680,216 shares and James Price 1,822,216 shares (including
1,670,216 shares each held of record and under a voting trust by
Robert M. Hewitt, company President, none of which is being sold by
the Messrs. Price).

The company is a scheduled air-carge air carrier which serves
various cities in the United States, and Puerto Rico, Net proceeds of
its sale of the-debentures will be used by the company first as op-
erating capital for the performance of its contract with Military Air
Transport Service for operating AW-650 Argosy aircraft between
various military bases in the continental United States; and; secondly,
for the acquisition of aircraft to perform military contracts, The
prospectus notes that in the past several years the company’s ‘“Logair”
(military) contract service has constituted the only major segment
of its operations that has been profitable and that the profit therefrom
has enabled the company to offset to some degree the losses from its
scheduled operations. The company estimates that it will need about
$500,000 as additional working capital for the performance of its
present military contract. As it does not know what additional military
contracts it may receive, and therefore does not know what equip-
ment may be needed to operate these contracts, the company can
make no projection as to the amount of the net proceeds which it

-will use forl the acquisition of additional aircraft. Any funds not so

required will be utilized by the company to modernize and operate

its present fleet of commercial scheduled common carriage aircraft.
In addition to the 11,430,905 common shares, the company has out-

standing 600,000 stock purchase warrants and certain indebtedness.

Mr. Hewitt is listed as the owner 2 o
Vi e 91 ,670,216 shares, or 23.4%.

Rogers Corp.—Co-Registrar Appointed—

The Bankers Trust Company has been appointed co-registrar for
the capital stock of the corporation,—V. 190, l;:;p. 1878 andg1463.

St. Louis-San Francisco Ry.—To Sell Interest—
See Southern Railway Co., below.—V. 192, p. 541.

Sav-A-Stop, Inc.—Common Stock Offered—Pursuant

to an_Aug. 15 offering circular, Pistell; Crow, Inc., of

New-Yox;k City publicly offered 100,000 shares of the
company’s common stock (par 10 cents) at a price of
$4.50 per share.

APPOINTMENT—The Transfer 'Agen
85 Brand Bly: Now, Yo oo gent is Manufacturers Trust Co.,

BUSINESS—The company was organized under the Laws of the
State of Florida on Feb. 4, 1953 and maintains its executive offices
and principal warehouse facilities at 2202 Main St., Jacksonville, Fla.
When organized, the company succeeded to the business which, until
then, was conducted as a partnership (organized on March 21, 1952)
:getggelvll;s;:rs{ Bl EtJ %ﬁlf{én. A. }L Edwards, and J. V. Freeman, who

clpal stockholders, and are leadi C)
DBTBE’;B L g v ading members of the com

e company directly and indirectly, through two of its fou h

owned subsidiaries (Sav-A-Stop Co.yof Targpa, Inc., a.snd J‘x;,yw lg}g
tributing Co., Inc.) operates as a distributor of a relatively limited
number of non-food items in retail food markets in Florida, Alabama,
Georg‘ils, and South Carolina, and as such is known in the industry
as a “Rack Jobber" or “Toiletry Merchandiser,” selling to local stores
and chains only in its distribution area. The so-called rack Jjobber
system of modern merchandising is designed to simplify the sales, in-
ventory and overhead problems of the food market operation.

REVENUES — Annual net sales of the company have risen from
$701,442 in the year ended Aug. 31, 1954 (the first complete fiscal
year following organization of the company), to $4,251,679 for the year
ended Aug. 31, 1959. The net sales for the eight months ended- April
30, 1960, were $3,723,468 as compared with net sales of $2,685,798 for
the eight months ended April 30, 1959, During the year ended Aug. 31,
1959, the combined net earnings after taxes were $79,107, and during
the eight months ended April 30, 1960, net earnings after provision
for taxes were $89,584. The net income after taxes for fiscal years
ended Aug. 31, 1955, 1956, 1957 and 1958 has ranged from $20,859
in the year ended in 1957 to $39,095 in the year ended in 1956.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

The capitalization of the company as adjusted to give effect to the

issuance and sale of the common stock is as follows:

$ Authorized Outstanding
*5% mortgage note $119,217
15% mortgage note. 23,341
$Preferred stock ($20 par).._. 10,000 shs, 117,176 shs.

Common stock (10 cents par 1,000,000 shs. §221,500 shs.

*Payable to bank participating with the Small Business Administra-
tion and secured, payable monthly including interest.
tSecured and payable monthly. including interest.

1The preferred shares are entitled to a 6% (of par value) cash divi-
dend which is payable semi-annually, and if not so paid is cumula-
tive. The preferred shares, on liquidation or dissolution of the com-
pany, shall be paid their full par value plus accrued dividends. The
holders of the preferred shares have the right at any time to convert
their shares into common stock at the rate of three shares of common
for each share of preferred. The preferred shares are non-voting and
have no pre-emptive rights.

fIssued upon recapitalization and in exchange for all of the pre-
viously outstanding class A common shares.

§Exclusive of 21,522 shares reserved for conversion of the preferred
shares and 22,000 shares reserved for exercise pursuant to Restricted
Stock Options.

PROCEEDS—The net proceeds to be received by the company from
the sale of the common stock offered hereby, which are estimated at
$376,000.00 after expenses of the offering, will be added to the working
capital of the company. It is expected that upwards of $300,000.00 of
such proceeds will be utilized for both the purchase of additional dis-
play fixtures (approximately $100,000)  for customer exhibition of
products ‘supplied by the company, and to increase "inventory (ap-
proximately $200,000) of products handled. It is intended that the bal-
ance of such proceeds will be used for further expansion and additional
working capital.

“UNDERWRITING—The names of the underwriters and the respec-
tive number of shares of common stock which each such underwriter
has agreed to purchase from the company are as follows:

No. of Shs,
Pistell, Crow, Inc 80,000
Bertner Bros 15,000

Earl Edden Co. : 5,000
—V. 191, p. 2460.

Seaboard Finance Co.—Net Up—News—

Seaboard’s net income, volume and receivables outstanding for the
first nine months of fiscal 1960 rose over the corresponding period
last year, Paul A. Appleby, President, announced on Aug. 23 in a
report to shareholders.

Earnings amounted to $6,133,736, equal after preferred dividends
to $1.11 a share on the 4,856,120 shargs of common stock_outstanding
at June 30, 1960. This compares with $5,869,096, equal after pre-
ferred dividends to $1.08 a share on the 4,760,989 shares outstanding
a year earlier. Net income for the first nine months of fiscal 1959

has been restated to reflect payment of additional federal income’

taxes on credit life insurance subsidiaries required by a new law
passed in late fiscal 1959.

Volume at the three-querter mark totaled $377,803,638 compared
with $332,377,261 for the like. period last year. The bulk of the
increase came from the credit card division which had volume of
$31,067,339 compared with- a negligible amount for' the like period
last year when the plan was just beginning. Personal loans and sales
contract volume also rose this year, he added.

Receivables outstanding at June 30 totaled $340,064,233 compared
with $290,307,789 & year earlier. = Receivables were increased by
$7,488,000 in connection with the  takeover of all charge account
operations of Barker Bros. Corp.

Net income for the three months ended June 30. 1960. was $2,091,=

+282, equal after preferred dividends to 35' cents a' share compared

with $2,048,514, or 37 cents a share for the similar period a year ago,
. - Seaboard’s Ever-Ready Chek plan, whereby a ' customer establishes
an individual line of revolving credit, is now in operation in Hawail,
ﬂrlzona, Utah, Pennsylvania, Indiana, Kentucky and New. Mexico,

The Ever-Ready  Chek plan,” stated Mr, Appleby, “although ine
creasing costs initially, reduces handling costs thereafter as compared

-with conventional loans.”

Seaboard’s credit card subsidiary, International Charge, Inc., has
been engaged in the takeover of the credit departments of the
Barker Bros. and W. & J. Sloane, Inc. furniture stores. ‘The pro-
cedures we are now establishing,” said Mr. Appleby, “will serve as
guidelines as other department and specialty store chains Join our
credit card plan.” 2 )

“As we go into the final months of the current fiscal year,” con=

cluded Mr. Appleby, we anticipate that the full year's report wul‘

compare favorably with 1959."—V. 192, p. 600.

Shipman Surgical Co.—To Be Acquired—
See Will Ross, Inc., below.

Southern California Edison Co.—Bonds Offered—The
First Boston Corp. and Dean Witter & Co. head an
underwriting group which offered for public sale on
Aug. 24 a new issue of $60,000,000 of the company’s first
and refunding mortgage 435 % bonds, series M, due 1985,
The bonds were priced at 100% and accrued interest,
The issue was awarded to the First Boston-Dean Witter
group at competitive sale on Aug. 23 on its bid of
99.26% which named the 434% coupon. Other bids,
which also named a 43%% coupon, were 99.1799 from

‘Halsey, Stuart & Co. Inc., and 99.03 from Blyth & Co., Inc.

PROCEEDS—Proceeds from the sale will be used by the company
in part’ to retire -all short-term bank loans incurred in connection
with the company’s expansion program. These are expected to total
about. $26,000,000 when the proceeds are received. The balance of the
proceeds will be added to treasury funds. ;

It is expected that gross plant additions to be made by the company

for the years 1960-1961 will total approximately $257,772,000.
REDEMPTION—The new bonds are redeemable at prices ranging

from 104.38% to the principal amount, but they are not redeemable

prior to Sept. 1, 1965 with borrowed funds obtained at a lower
interest cost. R

CAPITALIZATION—As of June 30, 1959 the company’s long-term
debt amounted to $566,980,000 and there were also outstanding 6,124,905
shares of preferred and preference stock of $25 par and 9,535,045
shares of common stock.

BUSINESS—The company’s service area covers portions of central.
and southern California, excluding the City of Los Angeles. The popu=-
lation of the territory served in the distribution of electricity is esti~
mated at 4,890,000,

REVENUES—For the 12 months ended June 30, 1960 the company
reported total operating revenues of $292,230,000 and gross income
before deductions of $65,363,000, For the 1959 calendar year total
operating revenues were $280,115,000 and gross income $61,086,000.

UNDERWRITERS—The underwriters (herein called ‘‘Purchasers’)
named below have Eeverally agreed to. purchase from the company

- the following principal a ts' of the new bonds: ,
Amount Amount
The First Boston Corp. $4,900,000 ° William R. Staats & Co. $675,000
Dean Witter & Co....... 4,675,000 Dempsey-Tegeler & Co, 550,000
Morgan Stanley & Co... 2,750,000 = Goodbody & Co. 550,000
Drexel & Co... 2,500,000 The Milwaukee CO.--.. 550,000
Eastman Dillon, Union Evans & Co.,, InCoceen 325,000
Securities & Co..__.. 2,500,000  Hallowell, Sulzberger,
Clore, Forgan & Co._. 2,500,000 Jenks, Kirkland & Co. 325,000
.Goldman, Sachs & Co. 2,500,000 Hayden, Miller & Co... 325,000
Kidder, Peabody & Co. 2,500,000 Joseph, Mellen &
Ladenburg Thalmann & Miller, INCiweececen- 325,000
25005 wm i i -~ 2,500,000 Anderson & Strudwick 275,000
Lehman-Brothers______. 2,500,000. . Brush, Slocump & Co., . s
Merrill Lynch, Pierce, N0 e cismimms ek mte 275,000
Fenner & Smith Inc. 2,600,000  Carolina Secur. Corp. 275,000
White, Weld & Co.____ 2,500,000 Elworthy & CO.emwwe % 275,000
Equitable Secur. Corp. 2,500,000 First Southwest Co.... 275,000
Hayden, Stone & Co._. ' 2,300,000 Hill Richards & Co...." 275,000
Lee Higginson Corp.___. 1,650,000 - Mason-Hagan, Inc. 215,000
‘Weeden & Co., Ine.._. 1,650,000 McCormick & CO.oon- . 275,000
Robert W. Baird, Inc. 775,000 . Sterne, Agee & Leach . .275,000
Willjam Blair & Co... 775,000 Butro & Co.ceevcceun 275,000
Burns Bros. & Denton, Hooker & Fay, Inc... 250,000
Ine. oo . 775,000 Bioren & CO._...co-- . 200,
Estabrook’ & Co. 775,000  Crowell, Weedon & Co. 200,000
Granbery, Marache & Fridley & Frederking... 200,000
o] SR I ke -~ 775,000 - Kaufman Bros. Co. 200,000
The Ohio COmec 775,000 Lester, Ryons & Co... 200,000
F. S. Smithers & Co... 775,000 Stone & Youngberg... 200,000
Adams & Peck.__._. 675,000 Wagenseller & Durst,
J. Barth & Co.—____ — 675,000 MO, = mn s 200,000
Julien Collins & Co... 675,000  Irving Lundborg & Co. 150,000
The Illinois Co., Inc... ~ 675,000 Harold E. Wood & Co. 100,000
Schwahacher & Co.——. 675,000 i ot

—V. 192, p. 348.

Southern Indiana Gas & Electric Co, — Rate Hike
Allowed— 3

The Public Service Commission of Indiana has granted Southern
Indiana an increase in natural gas rates estimated to produce $485,~
000 in additional revenues before taxes. The Commission found the
fair value of the company’s gas property to be $14,148,000° on

. which a return of 6.1% was allowed.

In accordance with the Commission’s order the rates will be made
effective upon approval of revised rate schedules which the Company
is expected to submit to the Commission by Aug. 12, 1960.—V, 191,
p. 2750,

Southern Pacific Co.—Corporate Structure—

Southern Pacific announced on Aug. 20 plans to merge three sub-
sidiary railroad companies into the parent company structure, as part
of its program of corporate simplification.

Presideni D. J. Russell said a merger agreement has been approved
by the boards of directors of the Southern Pacific Co. and the three
subsidiaries—the Texas and New Orleans Railroad Co., the El Paso and
Southwestern Railroad Co. of Texas, and the El Paso Southern Railway
Company. ;

Southern Pacific owns, directly or indirectly, the entire outstanding
stock of the three subsidiaries, and the approximately 4,000 miles of
rail line which they own in the States of Texas and Louisiana is

. presently operated as part of the Southern Pacific Transportation

System. .

This merger, which provides that Southern Pacific acquire all
stockholders and by the Interstate Commerce Commission. Southern
Pacific said it expects to file an application to the ICC shortly, and
submit the proposal to stockholders for voting at a special meeting
to follow SP’s annual meeting next May 17.

This merger .which provides that Southern Pacific acquire all
properties and assume all obligations of the three subsidiaries, is
a further step in SP's program of corporate simplification. In 1955,
Southern Pacific Railroad Co. and four other subsidiaries were merged
into the parent Southern Pacific Co. In 1959, another subsidiary,
Central Pacific Railway Co., was merged into the parent.

With the carrying out of the proposed merger, Russell said, South-
ern Pacific Co. will directly own and operate substantially all of the
extensive rail lines in its transportation system.

Operating headquarters for SP’'s lines in Texas.and Louisiana will
continue to be in Houston, Texas. The Southern Pacific Co.'s general
offices are in S8an Francisco—V. 192, p. 446. s

Southern Railway Co.—To Buy Rail Interest—

President Harry A. DeButts has a d that Southern Railway
Co. has contracted to buy, subject to corporate and Interstate Com=

—
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mercc' Comr}ﬂssion ‘approval. the 71% interest in thecapital stock of
the Central of Georgia Railway Co. now held by the St.. Louis-San
¥rancisco Railway Co. The purchase price is $22,655,000, _payablg
in cash. : R L

Central of Georgia_stock involved in the purchase consists of 111,187
sharés of series B, $100 par 5% preferred stock and 239,987 shares of
no par common stock. .

Nfr. DeButts said that when the transaction is:approved by the
Interstate Commerce Commission, Southern proposes to.offer the mi-
nority stockholders of Central of Georgia a price.per share based on
the price paid to the St. Louis-San Francisco and as .approved by
the final order of the Interstate Commeice Commission. .

‘St. Louis-San Francisco- Railway and Central of Georgia Railway
will join ‘with Southern in seeking IUC approval, Mr. DeButts “said,
adding that the application will be filed promptly.

“Obviously each of the three railroads involved feels that this
transaction is to its best interest,” Mr. DeButts said, “as well as
one which the Interstate Commerce’ Commission-can promptly ‘approve
as being in the public interest.”

Central of Georgia mileage totals approximately 1,763 miles, most
of it being in Georgia and Alabama. Southern Railway System, of
which Southern Railway Company is the major ~component. has
approximately 8,100 miles throughout the South.—V. 192_, p. 541,

Standard Gas & Eleciric Co. (& Subs.)—Note Renewal

Standard Gas & Electric Co..and -its subsidiary, Phugdelphia.-(:o.,
have joined in the filing of an application under the Holding: Company
Act for the issuance by Philadelphia to Standard Gas of & renewal
promissory note in replacement of a $2,065,000 note which will mature
Sept. 10, 1960; and the Commission has issued an order giving inter=
ested persons until Sept, 8, 1960, to request a hearing thereom.
—V. 191, p. 2684, : d

Standard Motor Produects, Inc.—Net Sfeady—

Net sales of this coinpany for the three months ended June 30,
1960 were $3,094,013 and net income $152,276, or 21 cents per share,
against net sales of $2,948,051 and net income of 157,856, or 21 cents
per share, in the same three months of 1959, according to an an-
nouncement by the company. Both per share figures are based on the
741,150 shares outstanding at June 30, 1960.

For the six ionths.caded June 30, 1960, net sales of the company
amounted to $6,312,928 and net income to $346,965, equal to 47-cents
per share. This compares with n=t sales of $6,288,699 and net income
of $428,372, o1 55 cents a share, for the first six months of 1959.
These per share figures are also. based on the 741,150 shares out-
standing at June 30, 19606. ¢

Standard Motor Products, Inc., which maintains its principal office
and main manufacturing plant in Leng Island City, N. Y., is engaged
in the manufacturing and sale of certain replacement parts for
electrical and fuel sysiems for virtually all makes of automobiles,
trucks, tractors and buses and for many types of marine and industrial
engines.—V. 191, p. 2249.

Still-Man Manufacturing Corp.—Files for Secondary—

This firm of 429-33 East 164th Street, New York, filed a registration
statement with the SEC cn Aug. 22, 1960, covering 150,000 outstanding
sheres of class A stock, to be oifcred for public sale by the present
holders thereof through a group of underwriters headed by Francis L
duPont & Co. The public otfering price and underwriting terms are to
ke supplied by amendment. Fifteen thousand of said shares are to
be offered initially by the selling stockholders to employees of the com-
pany at a price equal to_the_public offering price less underwriting
discounts. L1en9; - 5
.. The company manufactures heating elements for portable electric
appliances, and makes newly designed components for major electric
aprliances, with a line of heating element assemblies for domestic
and industrial water heaters and a line of top burner assemblies for
kitchen electric ranges. Thhe company has outstanding ‘150,000 shares
of class A and 451,000 shares of class B stock. Bernard Altman, Board
‘Chairman and President, and Paul E. Stiller, Executive Vice-President,
own the class A shares in equal amounts and propose to offer same
for public sale. They each own 215,000 shares of the class B stock;
and Altman holds an additional 10,000 shares as custodian for his two
minor children and Stiller 5,000 shares as custodian for his minor child.

Stix, Baer & Fuller—Net Down—

Net sales for the half year toialed $26,200,168 compared with $26,-
894,204 for the previous half year which ended -Aug. 1, 1959. This was
about 212%. less than the same period in 1959.although it is $780,700
and 3% more than the like period in 1958. Net sales for the second
quarter amounted o $13,163,450 compared with $13,450,079.

Profit before taxes for the 1960 period amounted to $608,305 com-
pared with $944,133 at the end of six months in 1959, The 1958 profit
before taxes for the half year was $498,109. Pre-tax profit for the
second quarter amounted to £177,026 compared with $333,380.

Net profit after taxes for the six months was $285,905 compared
with $443,733 in 1959. The net profit after taxes for the second
quarter amounted to $83,226 in 1960 and $156,680 in 1959. After
tak:qg into consideration’ preferred aividend requirements, these net
earnings were equivalent to 33 cents per share in 1960 based on 665,-
611 shares of common stock outstanding and 57 cents per share
in 1959 based‘on 662,361 shares outstanding. The second quarter
earnings per share were equivalent to eight cents, compared with
19 cents per share for the sccond quarter in 1959.—V. 191, p. 1817.

Stokely-Van Camp, Inc.—Annual Report— -

. New high sales records in both dollar amount and physical volume
‘were established by Stokely-Van Camp, Inc., food ‘processor, during
the: fiscal year ended May 31, 1960, according to the company’s an-
nual report to stockholders. Net income, however,’ was less than in
the preceding year “because of depressed prices resulting from in-
dustry-wide oversupply of many items, and because of high produc-
tion and distribution costs nationally,” the report said.

Net sales duritg the year totaled $161,850,620 compared with $158,«

233,971 in the previous year.

Net income in the 1960 fiscal year amounted to $3,311,627, equal
after preferred .dividends to $1.46 a share on 1,776,835 shares of
common stock outstanding at the close of the year. In the fiscal year
ended May 31. 1959 net income was $4,629,163, equivalent-after pre-
ierrgd dividends to $2.21 per common share, calculated ~on the’ hasis
of the 1,776,835 shares outstanding on May 31, 1960, it

Prices of.canned food, which turned upward in the last half of the
fiscal year, “have continued to improve in the current fiscal year”
and the “current outlook is for an improving price structure in
frozen foods in the present year”, the report stated.

“Inventories of the company: are substantially lower than last year
and well balanced, and in general this is true of the canning and
freezing industry. Consequently, price levels on most items have
basis of these factors and the strenuous efforts
being made to reduce costs and- increase sales and margins, the
management of Stokely-Van Camp anticipates that the current fiscal
,yer‘t’r fggmg :liv‘igy 31, 1961 will be a satisfactory one for the company,”
—V. ) P g

Sunset House Distributing Corp.—Files ‘for Secondary

This corporation, of 3650 Holdrege Ave., Los Angeles, filed a regis-
tration statement with the SEC on Aug. 22 covering 150,000 outstand-
ing shares of common stock, constituting all of the common shares of
Leonard P. Carlson, company President (who will continue to own
300,000 shares, or 90%, of the outstanding class B common), The com-
mon shares are to be offered for public sale through an underwriting
group headed by Crowell, Weedon & Co., the public offering price and
underwriting terms to be supplied by amendment.

The company was organized in February, 1957, succeeding to the
business of a sole proprietorship established in 1951, and operates a
retail mail order business distributing selected general merchandise to
has outstahd-
‘ing 166,667 shares of common stock and 333,333 shares of class B
common stock, reflecting a recent recapitalization of-all th\'e previously
outstanding capital stock into shares of common and class B common,
Carlson now owns 90% of each class of stock. The remaining 10% of

«each class is owned by Milton Eisenberg, Vice-President,

bitized for FRASER s

Taylor Fibre Co.—Acquiring— :

This Norristown, Pa., manufacturer of laniinated plastics and vul-
canized fibre is acquiring Dytronics Inc., Rochester, Mich., manu-
factures of die-stamped circuits for electrical and electronic appi-
cations, :

Dytronics stockholders have approved the acquisition’ of Dytronics
Incorporated by Taylor Fibre Co. Purchase will be made through an
exchange of stock. Taylor Fibre will operate Dytronics as a subsiaary at
its present locationu—115 Main St., Rochester—with its present of-
ficers and employees. .

Plans are also underway to immediately expand production facilities
in the Rochester area, improve and modernize production equipment
and intensify the company’s research and development  acuvies.—
V. 191, p. 2139.

Techno Fund, Inc—Common Stock Offered—Public
offering of 450,000 shares of common stock (par $1) was
made on Aug. 17 at a price of $12.50 per share by the
Ohio Co. of Columbus, Ohio, and Merrill, Turben & Co.,
Inc., of Cleveland, Ohio. The offering was oversub-
scribed and the books closed.

BUSINESS—The company is a Federal Licensee under the _Small
Business Invesiment Act of 1953. It was incorporated in Ohio on
Jan, 23, 1960 and is registered under the Investment Company Act of
1940.as a closed-end, non-diversified managemen{ investment company,
Téchno Fund reserves freedom of action to change from- a non-
diversified to a diversified investment company.

PROCEEDS—The net proceeds {amounting to approximately $4,880,312
after estimated expenses and retirement of the outstanding $150,000
principal amount of subordinated debentures) will be used to provide

. investment capital to companies defined as small business concerns

under the Small Business Investment Act of 1958.  In addition, man-
agement and consulting services may be rendered-to concerns in which
Techno has made investinents. The primary objective of Techno is to

‘invest in small business concerns whose products are based on, or

whose operations involve the application of modern technology, such
as eclectronics, new metals, nuclear energy, plastics, chemicals, techni-
cal instruments.and unuvsual mechanical ‘products and developmepts.

APPOINTMENT—The Ohio National Bank, Columbus, Ohio, will ‘act
as transfer agent and registrar for the common stock of Techno Fund.
It will also act as custodian of the portfolio securities of Techno Fund.

CAPITALIZATION GIVING EFFFCT TO PRESENT FINANCING

As of Jan. 30, 1960 Techno Fund sold to seven .individuals 4,080
shares of its common stock without par- value, at a cash price of
$12.50 per share, equal to the net ssset.value then in effect, and 510
shares of preferred stock (par $200) at a cash price of $200 per share.
In. addition, 20 shares of preferred stock have been sold to borrowers

‘pursurant to the provisions of Sectiorn 304 (d) of the Small Business

Investment Act of 1958, which at the time of such borrowing required
the issuers of convertible debentures to invest from 2% to 5%  of
the proceeds of a loan in stock of the small business investment com-
pany making the loan. Dn June 20, 1960, the Articles of Incorporation
of Techno Fund were amended reclassifying all shares into. common
voting shares with a par value of $1 per share, and, accordingly,
a total of 13,894 shares have been issued on a proportionate basis to
these stockholders. Upon reclassification, the resulting cash cost to
the stockholders amounted to $11.30 per share, as compared with a
net asset value of $11.15 per shar: as of May 31, 1960. Since such
reclassification a total of 451 additional shares have been subscribed
for by Ewing T. Boles at a cash price of $11.30 per share, 451 shares
have veen subscrjhed for by ‘y;(uu;.m L. Everitt at a cash price of
$11.30 per share, and other shares totaling 902 have been transferred
by the holder therecf (Clyde E, Williams) to Clyde E.” Williams, Jr.
and Bruce B. Robe for a consideration of $11.30 per share. The effect
of the reclassification is that the shares jssued, to “all the present
stockholders have a net cash.cost basis of $11.30 per share.

On April 15, 1960 Techno Fund received a loan of $150,000 from
the Small Business Administration. Such indebtedness is evidenced
by a 5% 20-year subordinated debenture. 2

The capitalization as adjusted to give effect to-the issuance and

‘sale of the common stock is as follows:

Authorized
$150,000
1,000.000 shs.

Outstanding
*463,894 shs.

.* Does. not include 902 shares subscribed for by Messrs. Ewing T.
Boles and William L, Everitt. i

UNDERWRITING—The underwriters named below, through their
representatives, The Ohio Co. and Merrill, Turben & Co., Inc., have
severally agreed to purchase from Techno Fund the respective number
of shares of comwmon stock set oppesite their names below:

5% subordinated debenture.___.______
Common stock ($1 par)_______________

—Vv. 192, p.’ 12"

. Shares Shares
The Ohio Co,_.__.__i% .~ 67,500 Mead, Miller & CO.______ 6,500
Merrill, Turben & Co., Inc. 67,500 Wm, J. Mericka & Co.; Inc. 6,500
A. G. Becker & Co., Inc. -20,000  Saunders, Stiver & Co... 6,500
Clark, Dodge & CO._.____ 20,000 Stein Bros. & Boyce______ 6,500
Paine, Webber, Jackson Arthurs, Lestrange & Co. 4,500

& Curbis. . oot s 20,000 - Carr, Logan & Co...____ 4,500
Ball, Burge & Kraus_._. 9,000 H., L. Emerson & Co., Inc. 4,500
- Cruttenden, Podesta & Co. 9,000 Howard, Weil, Labouisse,
Fulton, Reid & Co., Inc. 9,000 4,500
Hallowell, Sulzberger, 4,500
Jenks, Kirkland & Co. 9,000 . E. £ 4,500
Hayden, Miller & Co.__.__ 9,000  Mullaney, Wells & C 4,500
The Johnson, Lane, Space . Pacific Northwest . Co. 4,500
Corp. 9,000 Sanders & Co.-__.. - 4,500
Irving Lundborg & Co... 9,000  Thuyer, Baker & Co. - 4,500
Moore, Leonard & Lynch = 9,000 = Harold E. Wood & Co..__ 4,500
" Prescott, Shepard & Co., Cooley & CO._cee o 3,000
TBC (ol i i 9,000  Dewar, Robertson & '
Quail & Co., Inc._ 9,000 Pancoast <.l Ll i 3,000
Stroud & Co., Inc.__. 9,000 Green, Erb & Co., Inc... 3,000
Woodard-Elwood_ & Co. 9,000 Gunn, Carey & Roulston,
The Milwaukee Co.____._ ,000 InC: wuii oy it 0 3,000
Eaker, Simonds & Co., Inc. - 6,500  John B. Joyce & Co.__ 3,000
Curtiss, House & Co. ,500 Edward N, Siegler & 3,000
Fahey, Clark & Co.- 6,500 Stix & Co.conoi o ___ 3,000
Joseph, Mellen & Mi Wagenseller & Durst, Inc. 3,000
ING, il bamat cemi 6,500 White, Masterson & Co... 3,000
Loewi & Co., InC.._.____ * 6,500  Zuckerman, Smith,& Co. 3,000

Tele-Tronics Co., Ambler, Pa.—Files With SEC—-
The company on Aug. 10, 1960 filed a letter of notification with

the SEC covering 100,000 shares of common stock

(par -40 cents)

to be offered at $3 per share, through Woodcock, Moyer, Fricke &
French, Inc., Philadelphia, Pa.

The proceeds

are to be used for plant expansion,

machinery, acquisition of new facilities and working capital.

Tennessee Corp.—Net, Sales at Record—
This producer of agricultural and industrial chemicals, copper and
iron sinter, achieved the highest sales and earnings in the company’s
history during the first half of 1960, E. H. Westlake, Board Chairman

and President, reported on Aug. 22.

‘Net income for six months ended June 30,
$6,329,400 equal to $1.64 a share from $5,156,900 or $1.
the same period of 1959. Sales increased 13%

1960,

$43,986,400 in the first half a year ago,
Earnings for six months before Federal taxes were $12,299,400

additional

rose 22%  to
37 a share in
to $49,739,200 from

-~ compared with $9,866,900 for the same period of 1959. Provision for

taxss amounted to $5,970,000 in the first half this year compared with

$4,710,000 a year ago.

The per-share figures for 1960 were base
shares and those for 1959 om 3,755,854 sh

split in September of that year.

Net income for three months ended June 30, 1960 rose to $3,164,800
equivalent to B2 cents a share on sales of $26,114,700. This compared

for the June quarter of 1959.

Mr. Westlake noted that results of operations applicable to assets
acquired from Miami Copper Co. on June 10, 1960 were included .in
the half-year report. He said, however, that sales and.profits in this
brief 20-day period had no .significant effect on company totals,

d on 5,858,361 outstanding
ares, adjusted for a 2-for-1

- with a net of $2,642,900 or 70 cents a sharé on sales of $23,045,400

The executive said continued good:demand for the corporation’s
products was indicated for the rest of the year. The company is in-
creasing capacity of vhe East Tampa, Fla, plant of its U, 8. Phos.
phoric Products-division by 50% to meet projected increased demand
for concentrated phosphatic chemicals. : -

Mr. Westlake sald this program, together with other expansion
projects, may call for outluys in excess of $25,000,000 within the
next 18 to 20 months-—V. 191, p. 2€85. .

Texas Eastern Transmission Corp.—Trustee Appoihted

The Bankers Trust Company has been appointed trustee for
$25,000,000 ‘principal amount 5%% debentures due Aug. 1, 1980
of the corporation.—V. 192, p. 747.

Thunder Mountain Skiing, Inc., Greenwich, Conn.
Tiles With Securities and Exchange Commission—
The corporation on Aug. 11, 1960..filed: .a ! letter of ‘notification

.with the SEC covering 27,500 shares of common stock (par $1) to

be offered at $10 per share, without underwriting.

The proceeds are to be used for building and equipping a ski
lodge. ’

Tilo Roofing Co., Inc. (& Subs.)—Sales & Net Drop—

The Stratford, Conn, roofer and sidewall insulator, and subsidiary

“companies, reported on Aug 15, subject to audit and year-end adjust-

ments, consolidated net income of $211,665 for the 28, weeks -ended
July 16, 1960, equal to 45 cents per share on the 471,976 .shares of

‘common stock outstanding.

For the 28-week period endsd July 18, 1959, the company reported

-net income of $434,230 or 93 cents per. share on 467,076 shares

outstanding, . .

Net sales for the 28 weeks ended July 16, 1960, were $6,636,978, as
against $7,810,719 for the comparable period last year,

Tilo operates 75 branch warehouses and sales offices in 12 eastern

states.—V. 191, p 2249.

Times-Mirror Co.—Joint Venture—
See- Times-Mirror-Triangle Co., below.—V. 191, p. 47,

. Times-Mirror-Triangle Co.—Formed—

The- Times-Mirror Company of Los Angeles and Triangle Publica-
tions, Inc. of Philadelphia reached a preluainary agreement on Aug. 23

-to form a joint venture in the form af a California . corporation

known as Times Mirror-Triangle Company to engage in'the graphic
arts and related fields. ;

Directors of the firm include 'Times-Mirror President Norman
Chandler, Triangle Publications krresiaent waiter H. Annenberg, J. G..

"O’Brien and Robert M. Allan, Jr.. Areas. of specific interest for the

new firm are currently under discussion but it is indicated the first

_venture of the new firm will be announced in the near future.

The agreement establishes an east coast-west coast working rela-
tionship for the investment oi capital between the companies that
publish - the Philadelphia ‘“Inquirer” and The Los Angeles “Times.”
These two firms are also engaged in extensive diversification ' in
similar types of activity including televisiion and printing. £

Mr. Chandler said, “The new joint venture has numerous potentiali-
ties  for broadening - Times-Mirror's- interests in the communications
field, We, of course, are continuing our own search for diversification
in order to broaden our operations which will enable us better to serve
the public. Walter- Annenberg has been a _friend of mine for many
years and I admire the progress and growth of this company. We
are sure that the new association of Times-Mirror and Triangle
will be a happy one.”

Toledo Terminal RR.—Partial Redemption—

The company has called for redemption on Oct. 1, mnext, through
operation of the sinking fund, $120,000 of its first mortgage 4% %

bonds due Oci. 1, 1982 at '100%, plus accrued interest. Payment " will

be made at the Toledo Trust Co., Toledo, Ohio.—V, 190, p. 817.

Trans-Coast Investment Co.—Common Stock Offered
~—Lehman Brothers and associates. offered on Aug. 24,
375,000 shares of this Los Angeles, Cal. company, owner
of stocks of three savings and'. loan associations in
Southern California, at $15 per share. The offering was
oversubscribed and the books closed.

-PROCEEDS—Of the shares offered, 54,054 shares represent. new
financing by the company which will initially deposit the proceeds
from the sale of -the shares in cne or more of its savings and loan
subsidiaries at their current rate of interest. The remaining shares

_are already ouistanding-and are being sold by several stockholders.

BUSINESS—The savings and loan association subsidiaries of the:com-

. pany operate four offices in the Los Angeles area, in Oxnard and in
- Santa Maria, Fach of the associaticns also. operates an escrow busi-

ness and the parent company operates .an insurance agency for fire
and life insurance coverage normally required for the protection of
lenders in real estate transactions. Total assets of the associations
were $126,879,C73 on March 31, 1960.

EQRI‘JINGS—-C‘(msoHdated income  of Trans-Coast Investment and
subsidiaries in 1959 totaled $7,734,476 compared = with -$6,235,168  in

1958, and net earnings hefore appropriations to general reserves were

$2,175,680 and $1,779,035, respectively.
CAPITALIZATION—Upon issuance of the additional shares offered,
Trans-Coast Investment will have 1,561,102 shares outstanding.
UNDERWRIIERS—'Ihe Underwriters named below, for whom Leh-
man Brothers is acting as representative, have severally made a firm
commitment, subject to the terms and conditions of the Underwriting
Agreement, to purchase from the company and the selling stockholders
the total number of shares of commcn stock of the company seb
forth below: g . .
Shares . Shares
Ira Haupt & €CO._______..C
Hayden, Miller & Co

2,800 Hayden, Stone & G0.—. 11,000
-.11,000 . H. Hentz & Co.____ iy -6,500
2,800 ' Hill Richards & Co._____. 2,800
6,500  Hooker & Fay, Inc. - 2,800
Bateman, Eichler & Co.__ 2,800 E. F. Hutton & Co.....__. 6,500
A. G. Becker & Co. Inc... 11,000  John H. Kaplan & Co..._. 2,800
Bingham, Walter & Hurry, Kidder, Peabody & Co..--- 19,000
Lk ¢ TR L T R 2,800 Lazard Freres & Co.....-- 19,000
J. C. Bradford & Co.______ 6,500 Lee Higginson Corp.. - 11,000
J. M. Dain & Co., Inc..__. 2,800 ' Lester, Ryons & Co.___..... 6,500
Dempsey-Tegeler & Co.____ 6,500  Mitchum, Jones &
Dixon Bretscher Noonan Templeton - 2,800
Ine. Lo g i s S S 2,800  'O’'Neal, Alden & Co., Inc.. 2,800
Francis 1. duPont & Co.._ ' 6,500 ~ Schwabacher & Co...._— 6,500
Eastman Dillon, Union Shearson, Hammill & Co.
Securities & Co.________ 19,000 Shields & Co
. F._ Eberstadt & Co.... - 11,000 I. M. Simon & Co - 4
A. G. Edwards & Sons—___ 2,800 - Smith, Barney & Co. Inc.. 19,ggg

TFairman & Co
Goldman, Sachs & Co
Goodbody & Co..._ ...
Hallgarten & Co.._
~V. 191, p. 2793,

Stein Bros, & Boyce.--_-- 2,

Stern, Frank, Meyer & Fox 2,800
Sutro & Co - 2,800
Walston & Co., Inc..... 11,000

Transnation Realty Corp.—Securities Offered—Pursu-
ant to an Aug. 23 prospectus, 7,000 units of this firm’s
securities were publicly offered. Each unit consisted of
$100 of 8% subordinated installment debentures, matur-
ing Aug. 1, 1970, 10 shares of 10c par common stock, and
five immediately detachable common stock purchase
warrants exercisable at $4.30 per share until May 15,
1965. The units were priced at $143 each, plus accrued

interest on the debentures from Aug. 1. The offering

Continued on page 52
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i : n 4 - : Per . When Holders o . :
DI V IDENDS - . Nane of Company * < Share Payable of Rec, “Name of Company * si:'ra p?%&,%‘}’ﬁﬁ 83
Centrnl ‘Maine Power Co.— = = ° ; L General Contract Finance Corp.— o ’ ’ a0
’ . Dividend- announcements -are. grouped in- tWO separate mon * (qUar.) e [ gn0¢  9-30 " 199" . '‘Common . (quar) ___._ 8 10¢ 10-1 ' 9-6: "
~tables. ‘In the-first we- indicate all -the dividends -an- 2'2‘3/": Lrefeired, tauat.) - 87%¢c""10- 1 ©'9- 9. ° ‘5% preferred’ A" (qu - C o 27%c. 1041 9.6 i
.6% preferred “(quar.) $1.15 ° 101 " 9-'9° . General Mills, 5% preferred (quar ©$1.25 10~ 1 1
rounced during the current week. Then we follow with = 4.60% ‘preferred (quar.) _ $115 '10-'1 9.9 General ‘Ralway Signal (quar.)o.om ' 3es o1 o b i
a second-table -in ‘which we. show the payments previ- 6%, preferred . (quar.) ___ $1.50 ©'10- 1° .9- 9 - General Securities (Minn.)_.._._.__ © I5c. .9-20 831 ¥
ously announced, but whlch have not yet reached their Central T’f“sm'm"" (‘1‘"’” 10c” ~9-15 '8-31-  Genung's, Inc. (qUAr.)....._..___ . . 17%e¢  10-1  9-18 o
: “, payment date, Oentury Electtle. 00, (quar.)_ 10c 9414 9-2  Georgla Power Co., $4.60 preferred (quar.) $1.5 . 10-1 = 9-15 o
i‘" ‘ Pper When ' Holders Century 'Shares Trust (from net investment ;c o.34 - 3; .92 preferred (QUar.)__.......____ 31:23 10- 1 9-15 .\§
¥ . - Name of Company Share . Payable of Rec. . Champlon Mutual Fund of Canada, Ltd... . i gag o a1t glS L e Py CMAL)- g Sl ML - B3 A
Abhott- Laboratories, common (quar.) ~._. . ..45¢. :10- 1. ©.9- g/ : /Chance Vought Aircraft (quar.)..... 50c ©°9-21° '9- 6 . Glens Falls Insurance Co. (N. Y.) (quar.) 25¢  10-10  9-23 iy
¢ 49 preferred (qUAr.) ... i $1  10-1 9-.8 . Chemical Bank N, ¥. Trust Co. (quar 60c.  10- 1 9-15 Glidden Company (quar.) ........ 50c 10-3 98 i
Aeroquip Corp, (stock dividend) -~ 4% 9-26 9. 1- . Chicago- Aerial Industries (quar.). 5¢ 9-10 9--1 Goebel Brewing— = 77 1
Aerovox Corp, 5c 9-15 9- 1, Chicago Dock-& Canal (quar.).. il $2 9- 1 8-29 (No action taken on' the common or pre- H
Aetna Insurance (Hartford) (quar.)________ 65¢ 10~ 1 9-14 Chicago Rivet & Machine (quar.)______.__. 25¢ " 9-15 9. 2 ferred paymenis at this time). it
Agricultural Insurance (Watertown, N, ¥.) ; '-Chock Full O'Nuts Corp.— Goodyear . Tire & Rubber (Canada), Ltd.— i
Quarterly. - 40¢ 10-1 9-15 May recommend - a three-for- -one sput at Common (quar.) 9-30 9- 9 4
Albemarle Paper Mfg. Co., class A (quar)_.  12%c 10- 1  9-20° -nexy, director's meeting - - - 4% preferred (quar.) 1031 10- 7° i
Class B (quar.). $1.50 10- 1 9-20 Citizens Utilities Co., common B (quar)__ 1l4c 9- 6 8-29 Gordon Mackay Stores, Ltd., class A ( 9-15 8- 1 i.!
Alco ‘Products (reduced) .. ... . . . S U 15¢ 0 .10-'1 . 9-9 Civil Service Employees Insurance Co, (Cal.) Class B (quar.) $12%2¢  9-15 = 9- 1 it
Alden’s In¢., ‘common (quar.) 10- 1 9~ 9 . Stock dividend * 100% A o Graham-Paige Corp., 6% pfd. (quar.)_.._ 15¢  10- 1  :9-9 )
4% % proferred (QUAr.) .. . .. . ... 10-1  9-9 Cleveland: & Pittsburgh RR.— Grand Rapids Varnish (quar.)._.... R 10c 923 9.13 {
Alexander & Baldwin (increased) - 9-1. 8-20 - Special: guaranteed (qQuar.)_..____.__._. 0c. 12-1 11-10°  Grant (W. T.) Co. (Del.), common (quar.) 30c 10-1  -9- 6 1
Alexander - Hamilton : Institute (s-a). 9-.9-  8-30 Regular guaranteed (quar.) - 87%c - 12- 1. -11-10 3% % preferred (QUAL.)————__..______- 93%c 10-1 . 9- 6 s
Allegheny. Corp., 6% pfd. (S-8)_..__ 10- 1 9-22 Cluett "Peabody & Co., common e 50c 9-24 9-9 Great West Life Assurance Co. (Winnipeg)— ’ ‘y
Allegheny. Ludlum Steel Corp. (quar.) .- 50c 9-30 . 9-9 4% preferred (quar.) ... - $1- 10-1 = 9-23 Quarterly $1.25 10-1 . 9-15 i
Allied Products (no action taken on common 7% preferred (quar.) _- - 8175 10- 1 9-23 Green Glant Co., common (inftial).——____ 17%c¢  9-10 .~ '8-26° |
© payment at this time) Coca-Cola_Bottling (N. Y.) (quar.). - 25c  9-30 ' 9-16 VU PACACITE (UL e o $125 915 -6 Ly
American’ Agricultural Chemical (quar.).... 40c 9-23  9- 8 C"{""m Finance Co. (QUAL.).-moccoomi - 30c. ©9-20 ° 9-1  Greyhound Corp. (Del.)— ' 4 i
American Distilling . (2-for-1 split)_._____ .. ____ . 9-19 ~g-.1g  Colorado Interstate Gas— (Entire issue called for redemption Oct, ;
American District Telegraph (quar.)_. 5 30c  9-15 8-31 Common  (quUar.) . ...._. 31%c - 9-30  9-15 .31 at $103.50 plus this payment), rh
American Dredging Co. (quar.). .. 2 75¢. . 9-120 9.1 2755 Preter;ed (quar.) _ $1.25 - 10- 1 9-15 Griesedieck C , common 15¢  10-1 | 9-16 )
American. Express Co, (quar.) z 300.4710-7 150, 9212770 o D05 preferred (quary) ... $1.33% © 10- 1 - 9-15 5% convertible preferred (quar.).....___. 37%c 11~ 1. 10-14 :
American: Factors, Ltd, (quar.)____ i 20c 9-15 9.2 ombined Insurance Co. of America 5% series 1954 preferred............... 41%c - 10-31 e !
American Home Products (monthly) . % 30c. 10~ 1 9-14" dividend) (one new share for each three = |
Ansuz}rlcan Ice C(; common (quar.)._. % 25¢c - 10~ 5 . 9-20 ;k;ﬂl‘;::shgg:):ukﬂect to approval of stock- Hall (W. F.) Printing Co. (quar.)._. 35¢  9-20 9-6 )
‘0 6% non-cumulative preferred __.__._ " $1.50 10-5 9-16 » Haloid Xerox, Inc. R ) e e e o s i
American Locker Co., class A= (quar.) . ._ 10c 9- 8 8-26 ~ Commercial 150"""“3 (increased)....__.__. 15¢  9-30 - 9-'2  ‘Handy Andy Co. dseind : 6;/62 lg_ i g_ég ”
American ‘Machine & Metals. (quar.)__.__ 40c . 9-30 . g9-16. - Commonwealth Loan (quar.).. - $1 . 9-30 -~ 0-15  Harrls Calorific Co 15¢ - 9-9. 831" )
: American Manufacturing (Del.) com. (quar.) 15¢. . 10- 8 9.9  Connecticut Water Co. (quUar.)- ... .___._ 24c . 9-15  o- Harsco Corp. - (quar.) . ¥ 35¢ 10- 3.  9-16 i
g Class-A (quar.) 28c  10- 1 9-9 Consolidated Edison (N. Y.), $5 pfd. (quar.) $125  11-1 10- 7 Hart-Carter Co. (quar.). 25¢ o1 8-24 {
. American Re-Insurance (NY) . (QUar.).. .. 30c 9.15 9.2  Consolidated Foods (increased quar.).-.-- . 30c 10- 1. 9-12 Hartford National Bank & Trust (1 45¢ 10- 1 . i
American Ship Building Co. (N. J.)o i Conso}l’d&ted Naval Stores - (quar.).. - 83 9- 1 - 824  Hgthaway (C. F.) Co., 5.80% pfd. (quar) 36%c 10-1 . 9-15 !
4 ! Common (r d) o $1.  9-16  9-6 gonsougaged l;aper. Ltd. (quar.). - i40c  10-14  9- 2 Hawalian Commercial & Sugar (quar.).... - - 10 = 9-10  8-25 i
il 7% ‘mon-cumulative preference (resumed) $7..9-16 9.6 ~ gonsolida fd ock Products (quar.).. - 20c 10-4  9-19 Hawailan Electric (QUAL.)——o———..... T 62%e  9-10  8-23° i
1 American States Insurance (Indlanapous)— onsolidation Coal Co. (quar.)-__- - 35¢. . 9-14  9- 2 - Hagleton National Bank (Pa.) (quar.) $3 - 9-15  8-23 i
3 Class A (quar.) 12%ec . 10~ 1 9-10 Consumers Gas Co. (3-for-1 split).._.__... — 8-31 8-12 Heileman (G.) Brewing (QUAr.)-—......... 25¢ 9-15 9. 1 ¥
i Class B (quar.) 12%c  10- 1 9-10 Continental Commercial Corp.— Hel Curtis Industries, 25¢  10- 6 9- 7 |
$1.25 preferred. (quar.) .. 31%c 10-1 -9-10 gOc rpre(er}'ed équar) """ e 9-15 .. 9- 2 “50c convertible preferred A (quar.) ... 12%c . 9-1 - 8-12. o
Ampco Metal; Inc: (quar.) 12%c - 9-30 . 9--9 ‘/ﬂi/" Pfe erred . ( 16%c . .9-15. . 9- 2- ' Hershey Creamery CO. (QUAT.)-ooo....... i 50c  9-30 . 9-20 i
Amphenol<Borg - Electronics. Corp, (QUar.)... 35¢. .9-30.  9-16 c""‘d““‘“ Copper & Steel Industries Hidden Splendor Mining-Co., com. (quar.)_..  17%c¢  9-15  9- 1
Anadonda - Co. B0 -9-28 | 946 . -G neduced-quarterly loc. . 9-30 9.7 6% preferred  (qQUAT.) ... 2. 16%e . 915  9-1 1
Anchor: Hocking, Glass, common (quer:) - 35¢ - 9-30 . 9-16 ontro & Co. ot tAmerica 20c° 10-14 . 9-21 Hoffman Electronics (quar.) “15¢ - 9-30 - 9-16 I
$4 preferred, (quar.) $1. 10-1  .9-16 Corporate Investors, Ltd., class A i8¢ . 9-21 . .8-19° . Home Fire.& Marine Insurance Co, (qunr ). .40c.. 9-15. 9-12° -'{
Apex. Smelting’ Co, 50c .- 9-12 . 9- 2 Crane Company (quar.) ______. 50c. . 9-20 © 9- 2 Homasote Company ‘(reduced)._. : 10¢ - '9-13- 9-1 t
Applied Arts <Corp. ' __ _ .. . ll...___ . L 5¢. 10-15. 9-15 ~ Crawford Corp. (initial)_.._______...__... 15c  -9-15 '9- 1  Homestake Mining Co. .(quar.). : 40c. - 9-12  8-31
Arkansas: Power & Light— - Cribben & Sexton Co.— . ; Houdallle- Industries; Inc., com. (qUar.)_-_- 25¢c - 10- 1- - 9-16; i
*4.32% preferred. (quar:)..--__._._.___._' -$1,08 10-1  9-15 4% % conv, preferred (quar.) __.......... 28%c . 9- 8-17 $2.25  preferred (QUAT.) ... T .56%c 101 - 9-16, |
4.72% .preferred (quar.)._ $1:18, ::10--17 4 9:15 "] - Orouse-Hinds - Oo.. (quar. 25¢ .- 11- 1 10-10' . Hupp Corp., 5% .conv. pld. A (quar.)..... = 62%c  9-30  9- 9 B
, 5.48% preferred (quar.) $1.37  10-'1 9-15 Crown Zellerbach Corp. 45¢° 10~ 1. 9-12 - 7 i )
' Arkansas ‘Western Gas (increased quar. )_. 25c. . 9-19. ..g- g . Crown Zellerbach of Canada, Ltd Tllinols Bill Telephone (quar.) © 44 9300 9-9 it
3 Armour & Co, (quar.) ...___.__ 30c - 10-15 - - 9-19, Class A (QUAT.) oo ,25¢ .10-1 9-9 Illinois Central RR. (quar.)-. - 50c -10-3  9-1 I
f Arnold Constable Corp. - ( 12%¢ 10-17 . -9-30 ~ Crucible Steel Co. of America, com. (quar.)- 20c ' .9-30 - 9-16 Imperial. Oil, Ltd. (quar.).__.._______ DN 130c  9-30 9 7 ik
Arvin’ Industries- (quar,) _ 250 - 9-30 - 9- 6 5Ya%  preferred (QUAr.). ool . $1.31%  9-30  9-18 Imperial Tobacco Co. of Canada, Lt $12%c . 9-30  8-31 \
Asgrow Seed Co.. (quar, 25¢ . 9-10 . 9. ¢  Culliean,, Inc. (quar.) 17%c 915" 9-1  Tngersoll Machine & Tool, Ltd.— , t
. Extra 35¢  9-10. . 9-¢ ~~ Cummins Engine:Co. (quar.) _. 15 9-15  9-5 Class A (quar.) 112%¢  10-1 . 9-15- f
Atlantic  City Electric (quar)____________ 27%c 10-15 = 9-15 Curtils (Helene) Industries (see Helene Curiis Inspiration Cunsolldat,ed Copper ... 50c-  9-22 . ‘9= 6. :‘
ﬁgnnzic Com})an{ (qu{:.x;l Yoo R R T, 15¢ 10~ 1 9-16 Industries)— Institulttiotnn:mslhnres. Ltd.—
antic Wholesalers, Ltd., class A (quar.)- {25¢ 10~ 1 9-15 ¥ " Institutio Income Pund 2] {
( Class B (quar.) 325¢  10-1 -9-15  D: & R. Pllot Plants (quar.)_.—-__ - 85~ 8-26  8-22 Yc¢ 1rom.juvesument income and 8c from "
5Y%9 preferred (5=8)— - ________ $55¢ 12- 1 11-15 - Dan River Mills, Inc, common. (quer.)--.. 20c ©10-'1 9-16 realized securities Profits——_._.._... 17c  10- 3 . 9- 1. L
Automanc Fire Alarm (quar.)_--__. RN 40c 9 8-26 5%: preferred (quar.) 20c. -10- 1.° 9-16  Interlake: Iron  COTp. (QUAT.)———_ ... 40c - .9-30 9-15 ¥
. 25 b Dayco Corp.; $2 pfd. A (quar,)..___.___._. 50c  .10-25 10-10 International Salt- Co $1  10- 1 9-15, i
B. 8. F. Company (stock dividend) _____._ 2% .7 9-30 " .9-12 (Common payment omitted at.this time) : Interstate Life & Accident Insurance...... 4c  9-15  9-1, o b
Bahcock & Wilcox Co.- (quar.)-- 30c - 10- 1 9.9  Dayton Malleable Iron Co., common....__. 25¢  9- 8-30'  Interstate Power Co. (increased quar, Jom--oi o 23%c 9-20 98- 2 3!
‘Baldwin Ehret-Hill ‘(quar.)._ 5 “10¢ - | 9-23 . 9-9 5% preferred (QUAr.) o—eocooe. $1.25 - 10- 1. 8-30 Investors: Syndicate (Canada), Ltd.— iy s 4
Bancroft (Joseph) & Sons -(quar.)_ 156+ 110-14:>'i'9/1g .. De- Laval Steam. Turbine (quar.) 20c - 9-26. - 9- Class A (i ed s-a) mee %400 - 9-30 - 831 !
‘Bank.-of Hawail" (quar.)____.________ 60c 9. 8 8-31 Delta Electrlc_ (q‘lal‘.) “““““““ 10c - * 9-20 9-10 . o & I’
-Basie, Inc., convemble preferred (quar. Yot $1.40  10- 1 9-30 Detroit Bank’ & 'Trust (quar.)..__ 5l0c 9-300 9-9 Johuston- Terminals & Storage, Ltd.— : 3"
: Preferred ° ‘$1.56%. © 10- 1 9-30 Detroit Mgrtgnge.& Realty (quar.)-_ 2%c 9-15 8-29 5% 2nd preferred . (quar.)._.. . $12%c 9-15 9-1 :
Bassett Fumlbure “Industries (QUar:)i ioeis ™ 958 Qe 1. -.8-10 Df";f d;. nytnol?s Co. .(quar.)... 70¢ g“zg 9-12 6% convertible preference (quar.) t16c  9-15 - 9-1 i
: Beam (James B.)_ Distilling (quar.). 7Ye " 710<73. - 9.20 ', . Dierks: Forests, Inc.._... e 51 8-28 7 8-19 : i na : : ,
. Stock dividend. 1% 10-'3 - 9-20 Dixie - Ice Cream (QUAT.) e voa- 12%c¢ 9- 1 8-25 Kahler  Corp. (quar.). __ 30c 9-30 9-20 :
& Beaubran Corp., - ordinary. (5-a)____ © g0 .9-15 g.31 . - Dixon. (Joseph) Crucible (quar.)___ 25¢.  9-30  9-2 Kansas City Southern. Ry. Co., com, (quar.) - 81 9-15 8-31 ;
! Bell. Telephone.Co. of Canada, Ltd. .. - $55¢ . 10-15  9-15 : Extra : Sc.. . 9-30 ° 9-22 4% non-cumulative preferred (quar.)-..... . - 50c 10-15 . 9:30 i
B Mfg: “Co.z i : . "15e 9-1 8-24 Dominion: Corset, Ltd.. (QUaL.).__—._______. $25¢ = 10-1 ° 9-16 Kansas Nebraska.Natural Gas— 3 . d
Biddeford & Saco Water (quar.)___________ $1.25.  10-20 - 10-10 Dumdnion .Glass, Ltd.,. common..(quar.) 165¢. - 10-14 9-27 New (initial) . - -~ .26c 10~ 1 9-15- {
Biltmore: Hats, Ltd., common (quar)______ - $l0c - 10-15 .. 9-16 "'y 7% ‘preferred (quar.) ... $17%c - -10-14 - 9-27 5% preferred- (quar.) < ____________ " $1.26 . '10- 1  .9-15 J
Class A’ (quar.).: 10-15.: g-1¢. " ..Donnocons Paper, Ltd," (quar.). 25c....10- 1 . 9-30 - Ransas Power & .Light 4%% pfd, (quar.)- -$1.06% - 10-.1 . .9-9 il
- Bohack (H.. C.). Co., common - (quar.). 9-15 92 Duncan Electric,: Inc., class. A__. ~25¢ 9-10 8-31  Kennecott Copper Corp. “$1.25.° ,.9-23 9~ 2 L
‘5% priot preférred- (quar.). _ 10-3. “945 Class" B - 25c ..9-10  8-31 -  Kingsport Press.Ine. (quar.)-.._... . 20¢. 10-1 ‘9-2 i
Boise Cascade Corp.: (quar.)_... 10-25 9.-29 Duquesne Light Co., common . (quar. )= 29%c - 10~ 9- 6 Kuhlman. Electric; common (qQuar.)_ 5 Cilge12 9-'2 )
Bond .'Stores, Inc. (QUar.)...... "915" 9. 2 - $2.10 . preferred (quar.)____ b2lac= 10= 1 . "9« 6 5Y2 % preferred ‘A(quar.).... 11~ 1 ..10-21 |
. . Book-of-the-Month  Club" (quar;) .__ 30 0010-412 . 9-16 : 4.20% -preferred..(quar.).. 52%c. - 10--1° " 8- 6 Eysor- HeaterCo./ (qu"-) : 19-20 . 9-.1
- Bostic Concrete, :class-A _(quar.). 12%c¢ - .11-15" 11- 3 £35% Ppreferred (quar.). 48,5/3"‘ ig‘ i 99" g Extra, . i 9-20 .91
" Boyertown Burial Cnsket (qUAL.)._.. LT T RRTI R i e e  fa PSETp Rt R N il Pl i e :
* ' Brazillan Traction,.Light & Power.Co., Ltd.— . =07 = 0% 000 rE R )~’- 5170c - 10- 1 -9. 6 Lang & Company: twm:.r (QUar)..:..__i_~ ;10c 10415 -..30-.1 ‘
- i, 6% ‘preferred ‘(quar;) ... -l . ll $81.507 101" :-9-15 | > {’g "8‘: P‘g e (—E{ET 31%c. | 930 9.9 Extra . ... 10¢ 10415 10- 1 F 4]
Bridgeport - Brass: Cd., common " (reduced).. .35¢ © -'9-30 9-16 Duval 5“9 ur otash (q - 4 Lawyers Title Insurance-Corp.- (Richmond) — .~ = *» i : {
{ 4%, % preterred (QUAT.) ——— .- 9-30 9-16 - 8 98T Quarterly . . 720 9-20 9-.6 i
Bridgeport- Gas . Co.,;.common. (quar 930 9.6 i d0e 028000 9.6 Lee & Cady .(qUar.J-.... L 15¢° . 9-.1 " B-26 i
5.28 % preferred (quar.)... &, 9-30. . 9.6 ($L12% 10-1 . 9- 6 Lenahan Al Wlndow ‘ £5¢ ) .9-26. " 9-15. {
5 Bristol. Brass: Corp: :(quar.).. 2 9-20 - ' 9{ 2 I : - 50c * . 9-15 ° 8-30 - peonja- Bank & Trust.Co.- (N.-J.)-(quar.yz. - . 25¢. - 9-10 ..8-25 £
; British American. Bank. Note, Ltd.. (quar.)—_- . 9-15." "9:'1 Economy’ Baler: Co. (quar.)-____ TV%c. .. 10- 1° -~ 9-9 Liberty Life  Insurance (Greenville; §..C.)—. é i3y
British Columbia Packers, class. A (s-8) ——_- <15 9-1 Electric Bond &:Share (quar.)-. 30c 9-29 9- Quarterly 5c . 12-31 12.15 :
-( : Class. B- (5-8). : 9-15 -. 9= 1. -Electronics -Investment ____._.______ 44%c  8-31 - 8- 1 Lone . Star - Ci t. (quar.) w800 0.9-23 . 9--7 By
: Broad Street Trust. (Phila. )— R SR gl Elmira & Willlamsport RR," Co, (s-a) $116% . 11- 1 10-20 Long Island Trust: (quar.) . ... ._. 30c. 10~ 1 9-15' I
Increased. quarterly ____ .l _ . .. .. 60c - 9-22°  8:26 Emhart Mfg.. Co.. (qQuar.) - 40c . 10-14 - 9-15 Long Mile Rubber: Corp. (quar.)._._.. .. 10c : 930 9-15. = o
Bullard - Company— efnali sl e Evans Rule. Co. .(initlal-quar.).. 10c . .11-15  10-31 1,05 Angeles (quar.).: louo. 83 0915 o 831 o]
. (No- action taken on common payment i -Ex-Cell-O. Corp. (QUar.) - . 37%c ~10-1. 9-1 Louisville Title: 0. (QUAT.)o oo ot momo o 30c . 9-15  8-31 H
- -at-this time). K L. Extra bc 9-15 8-31
Butler Manufacturing, ‘/2-% pfd. : (quar.) $L12% 9-30. - -9-20 Fair Lanes, -Inc., class A-(quar)_-_- 12%c¢ 9-15 9- 1 Lucky. Lager-Breweries,” Ltd., commen: .- .. ‘$3e.. 11,1 :-10-20. 1
- W 3 “# . e 3 i Fanny Farmer Candy Shops (quar.) 25¢ 9-30 9-15 Cc ‘. “i6c 2-1-61 1-20 ,3{
C-I T:Financial "Corp. __ 65c:  10< 1 9-9 Farmers Underwriters Assn. -(quar.)-__ 3 35¢ 9- 8 8-19 Ludlow Corp.: (quar.)__ % 55¢ 9-15 9- 1 Ey
Cadre Industries-{(quar) . .15¢-  9-15°¢,8-3%F . . Federal' National Mortgage -Assn, - (monthly) - 23c 9-15 8-31 . Luminator-Harrison, Inc. ) = % 20c¢ 9-10 9- 1. i
| . California -Eleciric Power. Co.—- W Ferro Corp. (quar.): . 40c . 9-16 9- 2 Lynchburg Foundry (qun,r) ________ 20c - 10- 1 9-15 {4
, 6% - preferred d(quar.) R 75¢ lg- 1 9-15 Fire Underwrléers Assn. -(quar.)_. 2 ggc g-gg g-}g t*
$2.50 preferred (quar. 63¢  "10-1 9-15 First Geneva- Corp. ____- £ ST sa rsee C 9+ - g A & 9. §
:  California. Liquid Gas. (quar. Z . 10c -9:22 9.8 - First National. Bank (Boston) (quar. 5c +10- 1 - 9- ﬁ:g;ﬂ‘;{“{,“?"gﬂ”“&uﬂ")’“) """""" A aon oy
{ Calumet *&- Hecla, Inc., common (q = 30c 9-30 ' '9-.9 First. Pennsylvania Banking & Trusc Ca. = - Madison - Gas & - Electric (;11;3—!‘) 3 25¢. '9:15 8-26. b
1 i $4.75 preferred’ O, ) ot = $1.18% 9-30 9- 9 (Philadelphia) ‘(quar.) 55¢  10- 1 9- 2 Magor Car Corp. (quar) 3 1= moe 9-30 9-16- B3
; - Canada' Dry. Corp:, common (guar, ~ s 26c - 10--1 9-16 Fleetwood ~Corp.: (guar.).- 13%¢ 9-15 8-31 Mahon (R.'C:) Co. T 100 9-10 8.31- ;‘,
K " $4.25 preferred. (qUar.)- .. oo i o $1.06%s - 10- 1 9-16 . Food :Machinery & Chemical, 35¢c. 9-30° 9-1 Maine Public Service, common (lncr -quar.) - 3lc  10-1 9-15° ¢
‘Canada ‘Foundries ‘& Forgings, Ltd. (quat.) . $37%c - 9-15 8-31 -3%% preierred (qunr Yot i s 81%c ' 9-15. 9- 1 4757, -preferred- (qusr oz 59%¢ - 10- 1 9-15 %
: Canada Iroh Foundries, Ltd., com. - (quar.)--- . 125¢ - 10- I 9-12 Foote Mineral .Co,— Majest.lrc """"""""" 12%e¢ . 10-31 10- 7 L
| & © -4%4 % -preferred (QUAI:) ool $1.06% - 10-17" .- 9-15 ""(Comniion payment ‘omitted-at- this-time) < ‘ Manchester Gas, 7% pd. (“cum, ; $2.50° 9-1  8-19. '
i " Canada ‘Wire & ‘Cable; Ltd.,- class A (quar.) 181 9-15 8-31 Fort “Worth' Steel -&  Machinery -Co._____ . 10¢ 9-15 ° '9- 1 Manischewitz  (B.)  (quar)-. 50¢ 9-20 9 & A
Canadian Celanese Ltd,, $1 pfd: (quar Yiala, 125¢ 9-30 8-26 Fostoria Corp. (quar.) __ . ___ 25¢ 9-20  9-9 Marine Bancorporation - (increased)- . 90c 9-15 8-26 il
718175 preferred (QUar.)o .- ____ 143%c 9-30 8-26  ~ Franklin Finance & Loan' Co. (S. C.)— Market Basket (Calif.), common (quar.) .- 25¢  10- 1 9-20 ,‘*5
Canadian General Securmes Ltd—— 5% - preferred (s-a) 25¢ 9-1 9-1 $1 preferred (quar.) - N 25¢ 10~ 1 9-20. i
g *Class A 125c 9-15 831  Frantz Mfg, €O, .. ___._________________ 20 10-1 915 ygrin Rockwell Corp, (quar) —-o- 250 10-1 920 i
£ : Class. B - il 125¢ 9:15 8-31 Fresnillo Campany (less Mexlcan withhold- : ) Extra 20c 10-°1 9-20 i
Canadian Ol Cos. Lid., 4% pfd. (quer)_. . I$1 °10-1 . 9-1 ing tax) 10 9-22..79- 7 QR o) i 8150 9-1 - 8-19
5% preferred (quar.) .. 18125 -10-1  9-1 Frigikar Corp. (quar.) —_—_____________.___ © 7 10c 9-30 9-15 Maryland Shipbuilding & Dry Dock— . . ek H
! 8% preferred (quar.) _. 18 10- 1 9- 1 Frontier ‘Refining, common /(quar) - 8¢ 9-15 9-1 " Common (quar.) 31%ec 10~ 3 9- 9
Canadian Wallpaper. Mfg. Ltd., class Ao ‘1$1.25 9-12 '8-30 '7% preferred ‘(quar.). : $1.75 9- 1 8-15 iy preferled' (qa;‘rf)',"""”“ 10--3 9- 9 =
i ‘Class B —-smm-o . 38125 9-12 8-30 ) Masonite Corp. (quar.) _- 9-30 "9 6 ! ‘
Carey, Baxter -& Kennedy, Inc: (quar.)_-__" . 10c. 9-30 9- 2 Garﬂnckel (Jullusl &. Co., common (quar.) 45¢ 9-30 9-15  Stock ‘dividend _. 10- 7 9- 6 1y
. Castle & Cook, INC.. to il 25¢ . 9-13 9 2 4% 9% convertible preferred (quar.) . 28%c . 9-30.  9-15 Massachusetts Protective Assn.,.com. (quar.)’ . : .40c-. 9-1 .8-25 £
4 ‘Cec'o Steel. Products (quar.) i 30c ' 9-30 T 9-15 Gatineau -Power; Ltd., 5% % pfd. (quar.).. .1$1.37 10-1 9-1 ﬁffﬁaﬁ"ﬁ:ﬁiﬂu‘“"“" __________________ -zsll.gg }8: i g:ig ‘f’
. Celanese’ Corp. of -America— ARk A General -American Investors- Co.— 14 Mc%’“, Machine - Co,  (GUSE) - Zow oo © .. 50c 10-°1 9-20 0
" ‘Common ‘(Increased-quar.) 923 g-g . Common {(‘1““) 10c 10-.1 . 9- Means (F. W.) & Co., common .(QUaL.)____‘ - $1.50 & 9-16 -~ 9~ 2 :
' 410, 'preferred A (quar:) .10- 1. "9+°8 $4.50 preferred (quar.). - i..._to-—o__o . $112%z . 10-1 : 9-14 © §7 «cony. preferred (QUAT:)o————.—... $1.75 - 9-16. 9 2
7t 2:1(1 grelerred tquar.) w:d0% 1) 9= 8 General .American :[‘runsportatlon Corp— =, . * Mercantile Trust (St, Louis). (gquar.). ©"45¢ 10-'1 9-9
Central. Detrott -Warehousé (Common pay- : ) -Quarterly = 52%c. = 9-28 - 9-9 . Merchants- Refrigerating (quar.). .. 156,913~ + 9- 2
“ment: omitted at thisitime) . General "Box’ Co.. (quar.)-__ 2¢.::10=.1.51 B=.7 Mesta - Machine. (quar.) % 62%¢c . -10=1 "9-16
LY
Dfifized for FRASER !
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Name of Company
Meyer (H. H.) Packing Co.—
6%2% preferred (quar.)
Meyer-Blanke Co. (quar.). ..
Michaels Stern & Co.: (quar.)...
Michigan Sugar, 6%  pfd. (accum.) =
Mid-West . Abrasive Co. (quar.)_-_ =
Middle South Utilities (quar.) - _.__.__
Midwest Securities Investment, Inc. (Dayton)
Common (quar.)
6% preferred (quar.) _
Miehle-Goss-Dexter (quar.)
- Mill Factors Corp. (quar.).
Mine Safety Appliance (quar.
Mission Insurance Co. —___________
Mississippi River Fuel Corp. - (quar.) -
Modine Mfg. Co. (quar.)__ ... _______ =
Molson’s Brewery, Ltd., class A (quar.).
Class B (quar.) )
Preferred (quar.) _ -
Montgomery Ward & Co., com, (reduced)._.
Class A (quar.) L
Moore-McCormick Lines, Inc.
Morrison Cafeterias Consolidated, In
7% preferred (qQuar.) oooo o o i)
Morton Mfg. Corp. _______ S
Mutual System, Inc., common (quar.
6% preferred (quar.) .-

Nashua Corp., class A and class B—
Three-for-one split —____________ el e
Nation-Wide Securities (Md.)—
65c from capital gains and 25¢ from net
investment income _________. - ________
National Casualty Co. (Detroit) (quar.)
Extra '
National Gas & Oil Corp. (quar.)
Nauonal Gypsum Co. (quar.)
National Oats Co. (quar.)
National Security Insurance (Ala.)—
Stock dividend ______ . __.___________.___
Natural Gas Pipeline Co. of America—
5% % preferred (quar.). ._._._.__.._
New :England Electric System (quar.)__
New Orleans Public Service—
4.36% preferred (quar.)_______________ e
43,% preferred (Quar.)_._._.__.___ 2
Newark Telephone (Ohio), com. (quar.)...__
6% preferred (quar.)______________ e
Norris-Thermador Corp. (quar.).__. L
North Star Oil, Ltd., $2.50 pfd. (quar.)_____
Northern -Indiana -Public Service—
4.22% preferred (quar.)e__.____________
4.25% preferred (quar.)-
4.50% preferred (quar.)_._____-
Northern Insurance (N. Y.) (quar.
Northrop Corp. (quar.)o.._.____. EH
Noyes (Charles F,) Co. (quar.).__.______.-_

Cahu Railway & Land (quar.)__.___________
Ogilvie Flour Mills, Ltd., common (quar.)__
Extra ...
Ohio Crankshaft Co. (quar.)__________
Ohio Water Service (quar.)__ ol
- Stock dividend
Old Ben Coal Corp. - oo il . 2l
Oil City National Bank (Pa.) (quar.)_______
Old Line Life Insurance Co. of Amer. (quar.)
Old Town Corp., 40c preferred (accum.)_.__
Oliver Corp.: (QUATr.) . .ol ool
Cntario & Quebec Ry. (s-a)..
Ontario Steel Products, Ltd., com.
7% preferred (quar.)
Opelika Manufacturing Corp. (quar.)._
Oregon Paramount Corp., $4 prior- pfd.
Oshkosh E'Gosh, Inc. (quar.)___.
Overnite Transportation (quar.)__

(quar.)

Pacific Indemnity (increased-quar.)
-‘Shares may be split tnree-tor-one subject
to stockholders and the California Dept.

. of Insurance approval
Pacific Vegetable Oil {(quar.)
Pacific Western Airlines, 6% 1st pfd. (quar.)
Park Drop Forge Co
Peninsular Metal Products Corp.—

No action taken on common payment at
this time.

6% preferred (quar.)__
Penn Controls (quar.)_
Pennsylvania Engineering Corp. _______.___
Peansylvania Power & Light—

Common (quar.)

3.35% preferred (quar.)

4.407; preferred (quar.

4'2% preferred (quar.)
- 4.607 preferred (quar.)
Pepsi-Cola Co. (quar.)
Perfex Corp. (quar.)
Permanente -Cement (quar.)
Petrolane Gas Service (quar.)___.________
Pfizer (Charles) & Co., common (quar.)..

3329 preferred (quar.)

4% preferred (quar.) __._..___ - -
Philadelphia Fund, Inc. (4 cents f net

investment income and 11 cents from real-

ized capital gains)  ______________ _____ _
Philadelphia Germantown & Norristown RR.

L CO (QUBR.Y 1,
Philadelphia & Trenton RR. (quar.)______
Philco. Corp., 3%:% .pfd, A (quar.)_____._._
Philippine Long Distance Telephone Co.—

Quarterly _ - =
-+ Pioneer Plastics. Corp. (quar.)____________

Pittsburgh, FPt, Wayne & Chicago Ry. Co.—

3 D% preferred (QUAT): mwodmmmorccsdamis
Pittsburgh National Bank (initial-guar.) __
Pittsburgh, Youngstown & Ashtabula Ry. Co.

T preférred (QUATY) cosboer S ot 5
Port Huron Sulphite & Paper Co, (quar.)._
Porter (H. K.), Inc. (Mass.) (quar.)._

Extra ... PO OIS, 505 0 LS S
Potomac Electric Power (quar.).
Prophet Company (quar.) __
Providence Gas Co. fquar.)_
Public Service Co. of Oklahoma—

4 preferred (QUALY) cucovoocaomwglll o

4.25% preferred (quar.)

4.65'% preferred (quar.)
Publication Corp., voting common (quar.).

Non-voting common (quar.)

77 1st preferred (quar.)_...._

7% original preferred (quar.)_
Purex Corp. (quar.) -

Stock dividend

R&M Bearings‘banada, Ltd., cl. A (quar.)
b0 4+ - RE———— e
Reacing Company (action on the 4% 2nd
preferred payment omitted at this time)
Republic Aviation Corp. (quar.) __________
Republic Corp., $1 conv. preferred (quar.) -
Revlon, Inc, (quar:) ...
Reynelds Metals, common (qu
4%, preferred (quar.) ___
427 preferyed (quar.)
Rhodes, Inc. (quar.) ..__._.
Richardson Company (quar.)
Rich's Inc. (quar.)

Per
Share

$1.62%
30c
50c
30c
15¢
25¢

o

When Holders
Payabdle of Rec.

9-1  8-20
9-14  8-31
8-31  8-16
9-20 . 9- 9
10- 3 9-15
10-1 o
9-30 © 9-15
9-30 915
9-15  9- 8
10-11  9-23
9-12 . 8-31
12-7 118
928 9-9
9-12  9-2
923 9.2
9-23  :9- 2
9-30  9-2
10-15 96
10-1° 9-6
9-23  9-9
10- 1 9-16
9-15  9- 6
10-15  9-30
10-15 9-30
829 ..
9-26  9-7
9-15  8-31
9-15  8-31
9-20  9-1
10-1 - 9-12
9-1 822
3-1-61 2.1
10-1 . 9-14
10-1 .9-9
10-1 9-6
10-1  9-6
9-10  8-31
10-10  9-30
923 9-9
10-2  9-2
10-14  9-16
10-14  9-16
10-14  9-16
11415 11-1
9-20 '9-6
8-23 815
9-12  9-2
10-3 . 9-1-
10-3 91
9-15  9-1
930 9-9
9-30 9-9
9-12  8-29
9-15  8-31
9-19  9-9
930 9-9
10-2  9-2
12- 1 11-1
11-15 - 10-14
11-15 - 10-14
10-1 9-15
9-1 823
9-1 815
9-15  9-1
10-1 915
9-16 - 9-2
10-1° 9.9
9-15  "9-1
10-1  9-9
9-15 9-1
9-15  9-1
10-1  9-9
10-1  9-9
10-1 . 9-9
10-1  9-9
10-1  9-9
9-30 - 9-12
9-10  9-1
10-31  10- 7
9-23  9-9
9-14 . 8-29
9-30  9-2
9-30  9- 2
9:30 9.9
12- 5 11-18
10-10 ©9-30
10-1 915
10-15  9-15
9-22 . 9-10
10-°4  9-9
10-1  9-15
12- 1 11-18
10- 1 9-23
9-.9  8-26
9-9 . 8-26
930  9- 6
9-30 916
10-1 915
10-1 - 915
10-1 . 9-15
10- 1 9.15
9-23 9.9
9-23 9.9
9-15 9.6
9-15 9.6
9-30  9-8
9-30  9-8
10- 1 9-15
10-1  9-15
9-23 . 9-9
10-1  9-9
10- 4. 9.14
10-1 9.9
11- 1 1011
11- 1 10-11
9-10 9.1
9-30  9-16
11-1 1020 ,

Name of Company
Rickel (H, W.) Co. (s-a)

Riegel Textile Corp.. (quar.)_.
Extra i
Riley Stoker Corp. (QUAaTr.) e

Rio Grande Valley Gas (Texas)—
Common (quar.)
Voting trust certificates_

Ritter Company (quar.)......

Robertson (James), Ltd. (quar.)

Rock of Ages Corp.

Ronson Corp. (quar.) —.__

Ruberoid Company . (quar.) .-

St. Louis Fublic Service Co., class A (quar.)
Sawhill Tubular Products (quar.)
Schlage Dock Co. (quar.) -
Scranton-Spring Brook Water Service—
Common (quar.)
4.107 preferred (quar.) -
Seaboard -Allied Milling Corp..._
Seabrook Farms, 4% % preferred (quar.
Securities Fund 2 e
Security Life & Accident: Co. (quar.)-—__._
Security Title- Insurance (Seattle) (quar.
Seiberling Rubber Co., common (quar.)..
4% % preferred (quar.)
5% preferred A (quar.) .
Seton Leather Co. (quar.) __._____ o
Seven-Up Bottling Co. (Los Angeles) (quar.)
Extra s
Shawmut Assn. (Boston) (guar.) ...
Sherman -Products (initial-liquidati:
Shoppirg Ceniers (stock dividend)..
Shulton, Inc., class A (QUAT.) . i —cooolllmea
Class B (quar.).
Silknit,. Ltd., common (quar.
5% preferred (quar,)___.. . et
Simmons-Boardman Publishing Corp.—
$3. preferred (quar.)._.._...__._ e
Simplex Wire & Cable (quar. =

Simplicity Pattern (quar.) __ te

Smith (Howard) Paper Mills,
Common (quar.)
$2 preferred (quar.)

South Carolina Electric & .Gas—
Common (quar.)
4.60% preferred (quar.)_._._..
4.60% preferred A (quar.)
4.50%  preferred (quar.).
5% preferred (quar.).___

South Georgia Natural Gas—
6% preferred (quar.)____

South Jersey Gas (quar.) ._ 5

South Puerto Rico Sugar, common. (quer.)__
8% preferred (qQUAT.). . coiciisa cuiiinmu

Southern California Edison Ce
5% original preferred (cquar.)- g
4.32¢- preferred (quar.

Southern Pacific Co, (quar.

Southern Union Gas Co.—

4% % preferred. (quar.) i i Lo ool
4.50% preferred (quar.)._ -
4.64% preferred “tquar.

. 4% % preferred (quar.)_ 2
5% preferred (quar.). 3

_5.05% preferred (quar.). b
5.35% - preferred (quar.)_

Southwestern Electric Service Co.—
5% preferred (quar.)..
4.65% preferred " (quar.)_
4.28% preferred (quar.)

Spalding (A. G.) & Bros.

(stock dividend)
Sparton Corp., 6%. preferred (quar.)-___.

Sprague Electric (quar,)_____________ =
Standard- Financial Corp.
75¢ preferred (QUar.)_—......_..

Stanley Home Products (quar.)._ i
Staie Bank (Albany, N. Y.) (quar.).. e
Stearns Mfg. Co., Inc
Still-Man Manufacturing—-
Class A
Class
Class
Class.
Class
Class
Class
. Class PR
Stokely-Van Camp, Inc., common. (quar.)__
Stock dividend  __________________
5% prior preferred (quar.).__,_.___
5% convertible 2nd preferred .(quar.)
Stuyvesant Insurance CO. —_______.___
Sun Chemical Co., common (quar
$4.50 preferred A (quar.)
Super Food Services— ;
$1.20 1st series preferred
Swift & . Co. (quar.). ...__
Syracuse Supply ' (quar.)

WHwws e

Tappan Company ' (QUar.) - c.--oooo___..__
Taylor Instrument, new common (initial)__
Taylor International Corp. (stock dividend)
Tex-Tube, Inc., common . (quar.) .. &
6% " preferred -(QuUar.) i i .. &
Texas Electric Service, $4 preferred (quar.)
$4.56 preferred (quar.) ....._._.___
$5.08 prelerred (quar.)-..
Texas Fund— 3
(5¢ from investment income and 25¢ from
realized capital” gains)..______________
Texas Power & Light Co.—
4% preferred (quar.) _.
$4.56 preferred (quar.).
$4.76 preferred (quar.j_ )
$4.84 preferred (quar,)__ %
‘Texas Utilities' Co. (quar.)
Textiles, Inc., common (quar.
% preferred (quar.)-..__.
Texiron, - Inc., common (quar.)_
$1.25 convertible preferred (quar.).
Thomas & Betts Co., common (quar.)
$5 preferred (qUar.)._____lo..___ . _____

. Thrifty Drug Stores Co.—

4Y,% preferred A (quar,).:
4%, % preferred B ‘(quar.).
Tip Tip Products Co, (Omaha)—

Company plans to split is class A and B
shares on a two-for-one basis, subject
to stockholders approval at a special
meeting to be held on Sept. 27

Title Insurance & Trust (QUAT.)-.oooce—
Tobin Packing (quar.)
Traders Finance, Ltd.,
Class B (quar.)._.
4% % preferred S
- 5% preferred (quar.).__. -
Trans-Canada Shares, series B reg.
Series B bearer
Trans-Prairie Pipelines__
Tri-Metal Works, 40c preferred (quar.).
Trinidad Petroleum, Ordinary registered
Truck Underwriters Assn. (quar.) .____
Tucson Gas Electric Light & Power (quar.)
Twin Coach Co., common
$1.50 convertible preferred (QUAar.)-......

(quar.)____"

Per
Share
5c
20c
20¢
40¢

$1.12%

$1.33%

- $1.25
$1.16%
$1.07
3%.
$1.50
30c

$1.12%
$1.06Y,

When Holders

Payable of Rec.
9-30 9-19
9-9 8-31
9- 9 8-31
9-30 9-16
9-15 9- 2
9-15 9- 2
9-30 9-20
9-15 8-30
9-10 8-26
10-21 10- 7
9-15  9- 2
+ 9-15 9- 1
10-17 9-26
9-15 9-5
9-15 9- 2
9-15 9- 2
9-26 - 9- 9
9-15 9- 1
9-15 8-31
9-15 8-31
10- 1 9- 8
9-15 9- 6
10- 1 9-15,
10- 1 9-15
10+ 3 9-22
9-10 8-29.
5-10 8-29
10- 1 9-15
9-15 8-31
9-9 8-19
10- 3 9- 17
10- 3 9- 17
9-15 8-31
9-15 8-31
9- 1 8-24
9-16 9- 2
9-20 9- 6
10-31 9-30
10-31 9-30
10- 1 9-9
10--1 9-.9
10- 1 9- 9
10- 1 9- 9
10-1 9-:9
10- 1 9-15
9-30 9- 9
9-30 - 9-16
9-30 9-16
9-30 9-5
9-30 9- 5
9-19 8-29
9-15 9- 1
9-15 9~ 1
9-15 9-'1
9-15 9-1
9-15 9-1
9-15 9-1
9-15 9- 1
10- 1 9-16
10- 1 9-16
10- 1 9-16.
10-17 10- 3
9-15 . 9- 2
9-14 8-31
9-30 9-16
9-30 9-16
9-28 9-12
10- 1 9-15
10- 3 9- 6
9-30 9-20
12-15 . 11-30
3-15-61 2-28
6-15-61 5-31-
9-15-61 8-31

12-15 11-30
3-15-61 2-28
6-15-61 5-31
9-15-61 8-31

10-. 1 9- 6.

10- 1 9- 6

10-1° 9-6

10- 1 9- 6
.9-15 9- 1

10- 1 9-20

10- 1 9-20
9-15 9-.9

10- 1 9~ 6
9-10 8-29
9-15 9-1

10- 1 9-16
9-23 9-.9
9-15 . 9-6
9-15 9- 6

11- 1 10-14

11- 1 10-14

11- 1 10-14
9-16 8-25

11- 1° 10-10

11-'1 10-10

11- 1 10-10

11- 1 10-10

10~ 3 9-1
9-10 8-27

10- 1 9-24

10- 1 9-15

10- 1 9-15
9-30 9-15
9-30 9-15
9-30 9-12
9-30 9-12
9- 9 8-29

10- 1 9-15

10-3 9- 9

10- 3 9- 9

10- 3 9-9

10- 3 9- 9
9-1 8-15
9- 1 8-15
9-15 9- 1
9-1 8-22

10-11 9- 2
9- 8 8-19
9-19 9- 2

10- 1 9-16

10- 1. 9-16

' West Ohio Gas (quar.)

-A. L. D., Incorporated (initial)_.._

Name of Company
Underwood Corp, (common payment omitted
at this time)
Union Acceptance, Ltd.,
Extra

common (quar.)--

60c non-cum. partic, 2nd pref, (quar.)—.’

i Electric Steel COrPic-immemmemmam
g:;gx National Bank (Lowell, Mass.) (quar.)
Union' Pacific RR., c)ommon (quar.) .-

% preferred (s-a s
Ur?ig/n %tock Yards (Omaha) Ltd, (quar.)-
United Gas Corp. (QUAr.)-———.—---
United Industries (Texas), pfd. (quar. b
U S Envelope Co., common (quar.).. x5

9 referred (s-a)
U'IS/”Fild’ellty & Guaranty Co. (Balt.) (quar,
U S Foil, Inc,, class A (qUa¥.)-iceweamm

Class B (quar.)
U 8 Hoffman Machinery Corp.—

5% class. A preferred (QUar.) ——_——-—-
U S National Bank (Johnstown, Pa.) (quar.)
U. S. Rubber. Reclaiming (quar.)
U S Tobacco, common (QUar.) —..

7% non-cumulative preferred (quar,)___-

U 8 Truck Lines (Del) (quar.) ..
Universal Mortgage & Invest. (stock divd.)
Upson Company (quar.)
Utilities & Industries Corp. (N. Y.).(quar.)

Valley Bank & Trust Co. (Springfield, Mass.)
" Quarterly ¢ - :

Veeder-Root Inc. (quar. -
Virginia Dare Stores. (stock dividend)-____.

Washington Oil Co. (qUar.) e
Waukesha NMotor Co, (QUAaY.) - —mo-cmmeeae

Extra .-
Weco Products (quar.)
Wellington Fund (from investment income)
West Coast Life Insurance ' ($-8)-.—.__ ...
West Jersey & Seashore, special gtd. (s-a)

West Virginia Pulp & Paper
Westeel Products, Ltd. (reduced) .
Western Gas Service (quar,)
Western Kentucky Gas Co. (extra)
Stock dividend
Western Tablet & Stationery, com.
5%  preferred (quar.) o .
Western Utilities Corp, (quar.)-
Wheeling Machine Products (quar.
‘White Villa Grocers (5-u)-_______
Wieboldt Stores, commoi (quai.)
$4.25 preferred (quar. 22
6% preferred (quar.) -
Wisconsin Michigan Power—
432 % preferred (QUAT.) - ienaiea
Wisconsin Power &  Lizht—
4.40% preferred (quar.)
41,9 preferred (quar.
4.76 7% preferred (quar.
4.80% preferred (quar.)
4% % preferred (quar.)..-- ...
Woodwara & Lothrop, commen (quar.).
5% preferred (quar.) .. - ..______
Woolf Bros., 4'2% preferred (quar.) .
Woolworth (F. W.) & Co., Ltd. Ordinary—
Final payment .of 1 shilling 3 pence______
Stock dividend

LR B O T R |

Wycknif Steel *Co. S (QUari)zall ize s =

Wyman-Gordon Co. (QUAY.) _omioe o

Youngstown Steel Door (duar.) ____________

Per
Share

37%c

$1.25
. 56%c

25¢

When Holders
Payable of Rec,

10- 1 9-15
10-1  9-15
10- 1. 9-15
9~ 9 8-26
10-17  8-1g
10- 1 9. ¢
10- 1 9- 6
9-26 9-16
10- 1 9- 9
9- 1 8-19
9- 1 8-19
9-1 8-19
10-14 9-23
10- 6 9- 9
10- 6 9- 9
9- 1 8-29
9-15 9-3.
10- 1 9-19
9-15 9- 6.
9-15 9- 6
9-15 9- 1
9-30. L Ll
10- 7 9-23
9-30 9-15.
9-30 9-15
9- 9 ' 8-26.
9-23 9- 9
9-10 8-31
10- 1 9- 8.
10- 1 9- 8
9-20 9-9
9-30 9- 7.
9- 1 8-23
12-1 " 11-15.
9-20 9- 5
10- 3 9- 6.
9-15 8-26
9-15 9- 9
9-15 9- 1.
10- 7 9-16
10-15 9-19
1-3-61  12- 9.
9-15 9-1
9- 3 8-23
9-1 8-15
10- 1 9-20
10- 1 9-20.
10- 1 9~20.
9-15 8-31
9-15 8-31
9-15 8-31.
9-15 8-31
9-15 8-31
9-15 8-31
9-23 9-'1
9-28 9- 7.
9-1 8-19
8-29.

8-29

8-29.

9= 1

10-14 9-29

Bélo‘w we give the dividends announced in previous
weeks and not yet paid.. The list does not include divi-
dends "announced th;'s week, these being' given in the

preceding table.

Name of Company

A C F Industries. (quar.) . - .. __________ o

A. C. F.-Wrigley .Stores, Inc. (quar.)

A M P, Incorperated (quar.)__
Abbotts Dairies, -Inc, (quar.)_.
Abitibi Power & Paper Co., Ltd
Common (quar.) .....__. ;
4% % preferred (quar.)
Abrasive & Metal Products Co., common
5% - ‘preferved; {(quar.) ..ol il L0l
Acadia-Atlantic Sugar Refineries, Ltd.—
Common - (quar.)-
$1.20 class A (quar.) —_—___________
5% pref. (quar.)
Acme Missiles: & Construction, class A(quar.)
Acme Wire Co. (reduced)__ AN
Aeroquip Corp. (quar.)-_..._
Acushnet Process Co. (quar.)
Adams Express Co..______._____
Agnew-Surpass Shoe Stores, Ltd. (quar
Alr Reduction Co., common (quar.)
4.50% preferred (quar.)___ i
Alrport Parking Co. of Amer
Class A ({initial)
Akron Brass Mfg. (quar.)
Alabama By-Products—

Ciass A (quar.)

Extra o
Class B (quar.)

Extra

Alabama Gas Corp., common - (quar,)_.
5% % preferred (quard)=.________
Alabama Power Co., 4.20% pfd. (quar
4.60% preferred (quar.)____._______
Alabama Tennessee Natural Gas (quar.)
Alan Wood Steel Co., common (quar:).
5%. preferred (quar.)_-_________________
Algoma, Central & Hudson Bay Ry.—

6% preierred (4,000 shares being called
for redemption on Sept. 1 at $52.50 per
share plus this dividend)

Algoma Steel, Ltd. (quar.)
Allen Industries (quar.)_____
Allled Artists-Pictures, 5% % pfd. (quar.
‘Allied  Chemical Corp. (quar.) ...
Allied Gas Co. (quar.)..___
Allied Laboratories (quar.)_._
Allied Stores Corp., com. (quar
4% preferred (quar.)._.________ +
Allen (R. C.) Business Machines, Inc. (qu
Allis-Chalmers M.g:- com. (quar.)_
4.08% preferred (quar.)__.
Allis (Louis) Co. (quar.)__
Allison Steel Mfg. Co. (quar.).. ... _____
Allyn & Bacon Inc. (stockholders approved
a two-for-one ‘stock split)__._.___________
Alpha Betg Food Markets, comnmon (quar.)
6% preferred (quar)..._____________ .
Alpha Portland Cement Co. (quar.)...
Aluminum Co. of America, com, (quar,).
$3.75 preferred (quar.)...
1st preferred (qux'u-,l__-

4% % 2nd preferred (quar.)

Aluminium, Ltd. (quar:) ______
Amalgamated Sugar Co, (quar.)...
America:. Aggregates, common (quar.) -

5% preferred (quar,)

“Per
Share

t17c
12Y:c
$1.12%

10c
15c

When Holdera
Payable of Rec.

9-15°  8-26
9-30  9-9
9-15 98- 1
9-1 '8-8
9-1  8-12
10-1 9-1
10-1  9-1
9-12 - 8-22
9-12 . 8-22
10- 3 9-10
10- 3 9-10
9-15 = 8-20
8-31 - 8-12
9-12  8-26
9-1 8-15
9-12° . 9-1
9-27 9- 2
9-1  7-29
9- 6 ~ 8-18
9- 6  8-18
9717 8.1
9-13  8-26
11-'1 - 10-22
11- 1 10-22
11- 1 10-22
1i= 1. 10-22
9- 1. - 8-17
10- 11 9-16
10- 1 9-16
10- 1 9-16
9-1  8-12
9-13  8-26
10- 1 9-9
: S 0 e
6-30  8-26
9-15  9-1
9-15 . 9-2
9-9 8-12
9-1  8-19
10-1. 9-2
10-20 ~ 9-22
9- 1  8-17
9-1 8-15
9-30 9-1
9-5 8-19
9-1  8-19
10- 1 eama
9-1 8-12
8-30  8-10
8-30 B-lg
R 8-1
Sho 1
10- 1 9-16
9-1 8-5
8-31 8- 5
9-5 8-5
10- 1 9-16
8-30  8-12
10- 1 9-16
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Per When Holders !
Name of Company Share Payable of Rec. Name of Company S}}:fz'r"g }Z’;‘:{,‘,e ’Z",’gi’c" N Per ~ When Holders i
Am?/rigan Alfrllnes Co., common (quar.)____ 25¢  9-1  8-15 Associated Transport, Inc.— ’ amsolconpeny . Share Payable of Rec. s
Amvxalc”anmlgael:::i%s (qclém()q_ﬂi;')'“" = \87:%% 99‘ ]i %-1156 A 6‘/01conv;rtible preferred (accum.) $1.50 9-15 9-1 Brgil:)tr/(:n pErg}‘sa?lx}efo(qusaso% pid: " cauar, )“" 1723 9=l 8-13 W
bt - - 850 (3 . - - oy
American Bank Note, common (quar. M0 10. L 9.3 . Alchisom Topeks &santa Fe o e §oc 19-8  9-9  Broderick & Bascom Rope Co. (quar.). S0 oz odd :
5 6% preferred (QUAT.) ..o .. .. B 0L B At G e T SO, 30c  9-1  7-29  Brooklyn Garden Apartments...._.____ $3 831 815 i
£ American Beverage Co,— : nie i L o (o e (8-8) $4.50 9.1 820  Brooklyn Union Gas, $5.50 pfd. A (quar.)__ $1.37% 9-1 8- 8 :
Anzlgr“ml;ﬁ%lﬁﬁ{ﬂgdb lgqum) ______________ 5¢ 9-1 . 822 4.44% preferr%,d (;u;‘-"; el St $14ff 3' i g'ig g’f_"d“’ ;R“S‘gh’ Co. (Increased).u.—a-- T TiT%e 1-5.61  12.31 i
e Rubber Co.— i 4y T o i ¥ & own arpe Manuf: h W
6%% 1st preferred (quar.)_ $162%  9-15 = 8-31 i e e it DSl o1 819 Brown Shoo Co. (quar) oo T i0s 91 63 i
2nd preferred . (QUAT.) ... 20 915 831  Atlantio Acceptance Gorp. Lid— = $115  9-1 819  Bruning (Charles) Co. (quar.)-. 15¢  9-1 811 0l
3 American Bosca Arma Corp. (stock dividend) 1%  10-14 915 SYa% Dref. (5e8) oomei oo 55¢ . 9- 9 g RO LSS Jdse” 9-15  8-25° i
i Ané%rxifr‘;‘l"‘mm;?ﬂi‘a§ting-Pnramount Theatres Atlantic Coast Line Co. of Conn. (quar.) 603 9:12 3-31 Br?)z;lssli.:fegrﬁxdg ((quar.)) X $lLao f0. g |
. B X i BT - quar.) ... - _ o G
57" preferred (quar.) 322 g-ig g-ig ﬁmgm lggfﬂi;ﬁnlgméeu R«:Rohlg?wh ((QIllltl;::)- 55%0 9-12 8- 4 Buckeye Pipe Line Co, (quar.)....... 42((7): 3-1; :- 115 i
7% - preferred (quar.). 43%e. 10-3 . '5-16" . Atlantlc Wholesalers, Ltdn class A (g S i Bat Gy - Bullyp Pargs: Coi s 35c  8-29  8-18 )
Américan Coment, Gorp., gt 3-16 s oy o . class A (quar. 125¢ 9- 1 8-19 Budd Company, common (quar,) 25¢ 9- 1 8-18' H
311,25 preferred (quar.) 31%c '10-3 ' 9-9  Atlas Corp., 5% PId. (QUAL.) - oo *%22 leé 321? $5 preferred (quar, $1.25 © 9-1 818 "",
) e oAt o e €%c  10-3 99  Aus Life Inswrance (Tulsa, OKIa) (quer.) g5e. 30u1p M08 < Amome o, Lids Ciremn et mvestment ’ i
A ‘American Chicle Co. (quaro TR T TR o O L M e e o 280 1-15-6L  1-10 ° Bullock's, Inc. (quar.)_.___ " il - A i
American Commercial Barge Line (quar)-—. = 25¢  9-12  8.29  Atlas Press Co.... e T = 60c  9-10  8-26  Bulova Watch Co. (quar.) T 15¢ 922 9.2 (]
American Cyanamid Co, common (quar.) 40c . 9-30 9-1 Aunor Gold Mines, Ltd. (quar.) b e " Buzlington Industrics, Jrio. comm I 30c. 91 85
3 3%% preferred D (QUAT.)-wm—oomo— .. BTYa0- L 10T BT} - Airbra  Blastics CORpL (Guar). T o 9l 810 4% preferred (qQUAr.)_.. ... $112%  9-1 ° 8- 5 '
| American Distilling Co.— , Auto Electric Service, Ltd., com. (qua; 113/5c ols 319 4a0% preleried. (quang S O8L05 91 8-5 ‘
i Stockholders approved a’ two-for-one sput Lo 4119907 ‘gl1g ol et e o Eis re OR F r I H 49, preferred (quar.).. A $1 9-1 85 b
American Electric Power (quar.)...._______ 450 .. 010 .88 -Automatic Canteen Co. of Amerios (QUAF) LS 8-19 3% % preferred (quar.) - 87%c.  9-1  8-5 )i
American Enka Corp. (reduced)... 15¢ 9-16 9- 2 Stock dividend 2 JUBL o Wc 10'2; ga13 Burnham' Corp. (QUAr.) ... - 30¢ 9-23  9-9 !
Anée/rlc;;ir‘eltdc?.. common (reduced) —. 15¢ 9-15 9--1 Avon Products Inc. (quar.) —_...... 20‘::, g- 1 g:ltl” gsx:a;thr(y: Docl: S sk (qiA= L. 32 815 ‘8-26 f
o erred (QUATL.) - _ o oooo .. $1.50 ~ 10- 1 .15 ~ Avnet Electronics - Q) Eei q & 2 rroughs Corp. (qUAr.) e ooooooae 25¢  10- - |
Anémi:;lﬂl;"e & Casualty Co. (Orlando, ! - Ayshire Colleries (ri\i;(;-c;‘-f_lﬁeﬁ.(_i)_ _________ 425/00 3-2116 ?1-3; Bl}:u§7¥‘élsln§:n (tm: )dlvldend $o:he paid b ));
by . { ments) - 1, A 4
American & Foreign Power (quar.) .- 121‘2/23 Rl lé_gg Bailey-Selburn Oil & Gas Ltd.— Burton-Dixle. , Gorp.., (quar. ssgg g'g} g'lg i
American Greetings Corp., class A (quar.)_. 30c . 9-9  8-29- 5% - conv. preferred (quar.) 131, 9 Bush Terminal Bulldings (qu 35¢ 9-1  8-15 ’
Class B (quar.) 300 9- g 8-29 5%:% . 2nd preferred” (quar.) ... 36 o i $.13 . Bush Terminal Co 10c - 9-12 . 8-12 !
American, Growth' Fund. (quarterly from in- : i i Baltimore Radio Show  (quar.) 10, ¥ 15 Byllesby (H, M.) & Co., 5% pfd. (quar.)... 31%c' ~ 9-1  8-15 !
vestment, income)_ .. .. _____________ 3%e 8-30 8-15 Baldwin Piano Co.,-common (qual 25" 921 =13 Bymart-Tintair, 50¢ preferred (quar.).... 12%e¢ - 9-15 9- 1 }
Capital gains distribution payable in cash 6% preferred . (QUAT.)oorro e s150 1044 530 o |
Amer"{cai“}‘;‘;" R T o gBe 10385 B gt 6% preferred - (QUAT.) - —vmoem $1.50 1-13-61 . 12-30 gg},‘:g;{;}: E;fﬁ"‘(cqf::"f" common (quar.).-- 2lc  9-1 ' 85 !
$6 preferred (QUAaT.)——_—_ - ____ i 31,53 18».1?, 3_3‘1’ "éﬁmfgn& (fl’ﬁ'é‘l’.,,m' T%e o 8-19 19 California Interstate Telephone— - e DAy [
American. Hardware Corp, (reduced)—______ 306 9-30 . 9-9 Bangor & Aroostock RR.-Co. (quar.) 20c  9-30 > 5Y% preferred (quar.) 26%e¢ 10-1 ' 9-16 |
Steek  dividend 1% - 9-30 9-9 Bangor Hydro Electric, common (quar 55 10‘20 %‘26 California Western States 'Life Ins. Co. )
American. Hoist & Derrick (quar.) .._._____ 15¢- - 9-10 ~ .8-25 7% preferred (quar.) S Tk gy 7§ 10-20 9'26 New: common (initial)  coooeo ool iz 40c  9-15  8-26 !
American Home Assurance Co., com. (quar.) 40c ' 9-1  8-22 4% preterred (quar.)__ '$1 - 10-2 34 California_Pacitic Utilities, com. < 22%c  9-15 9.1 !
. $4.64 prior preferred (quar.)_._ $1.16 9- 1 8-22 4%,% preferred (quar $1.06 18:28 3122 5% preferred (qUar.)--._... - 25¢ 915  9-1 !
-American. Home -Products - (monthly ~ ..30¢c. . 9-1 . 8-15  Bank Building & Equipment of Amer. (q 35c . 9-156 9~ 2 5% con\. preferred (quar. - 25¢.  9-15 9.1 !
American Hospital Supply (quar.)___ - 16%c 9-20 8-19 Barber-Ellis of Canada, Ltd, (quar) : {sl 9-15 - 5.40% preferred (quar.)s=...._.. - 2T¢ 9-15 9-1 i
American Indemnity (Balt.) (s-8)--- - $ 9-1 8 5  Barber-Greene Co._______________. - ey 5% % preferred. (1958 series) (quar 27%e  9-15  9-1 by
American Insurance Co. (Newark, N. J.)— Basic, Incorporated (quar.) glc O.s 519 camco, Inc. (annual) = 10c  10-10  8-22 1
Quarterly Btk h B, TR e A et 26c 930 915 Canada Cemént Co., Lid, common (quar.). _ 25c 831 729 i
. American, Insulator Co. (quar.).. 20c.  9-15. 9.3 Bathurst Power & Paper Co., Ltd.— $1.30 preference (quar.)-- 32%c  9-30  8-19' .
X American . International Corp R 10¢ 9-22 9- 2 Class- A (quar.) ‘ £50 g 8 & " '$1 39 preference (quar.) 32%c - 19-20 8-19 !
American Investment Co. off Illinois— < i TR - Bausch & Lomb,. Inc,, common- (quar.) 30c b { E 1 : Canady, & Dowminion :Bugar, H15¢ 9- 1 8-10 i
Common (quar.) 25 9-1  8-12 4% preferred (quar.) ¥ T stx: 13. 1 g-ig Canada Flooring Co., Ltd.— ' g
| 5% % preferred. (quar.)- 5 $1.31% 10- 1 9:15  Bayuk Cigars, Inc. -(quar.)---__.___ 50c . 915 831 Oluss A ~{quary) 1256 9- 1  8-16 I
American Land Co. (quar.)-_. TYac 8-31. 8-10 Bearings -Inc, (qﬁar ) ¢ = 5¢ 9' 1 8-1 ; Canuda Malting Co., Ltd., common (quar. )__ 150c 9-15 8-15 (
American Laundry Machinery Co 40c 9-10  8-25 Beaunit Mills, Inc., comm que . 25 91 8. g 4%, preferred (QUAX.) oo -~ 129%c  9-15 8-15 Y
American Machine & Foundry— $5 preferred (quﬁ'r) 3 o $1 2(5’ 9' 1 8-1 Canada Packers, Ltd.; class A (s-a) - 1760 - 10- 1 9- 2 g
Common  (quer.) 32%c © 9-10. 8-25 '~ Beau Brummell Ties (quar.) .. bt it 9-15 81%3’ ) #12%ec  10- 1 9- 2
3.90% preferred (quar.). . 9T%c ' 10-10 . 9-30 _ Beaver Coal Corp. (quar.).._ B §1 . 9-1 8-9 Class B (§-a).. #75¢  10- 1 9- 2 i
1 American, -Maize-Products Co., com. (quar,) 50c  9-30  9-15  Beauty Counselors, Inc. (quar,)._. . 25¢ 9415 9.1 BITR, cowsid $12%c  10-1  9- 2 ,s
3 T%:preferred (QUAr:)idaiii o oy $1.75 9-30 9-15 . Beaver Lumber, Ltd., common (quar,) —_.. 125¢  10- 1 . 9-10 ‘ Class A ($-8)- —— 175¢ - 4-1-61 3-3 I
B American. Metal Climax, Inc., com. (quar.) 30c  9-1 822 Class A  (quar.) IE 1256, 10- 1 9-10 Exra f12%c 4-1-61  3- 3 it
4%2% preferred (quar.)_ Co$11%%  12-1  11-21 $1.40 preferred (qUAT.) .- T Vi8se 10-1 9-10 cls B (s-2) - 175¢ 4-1-61  3- 3 §
American Meter Co. (quar. - 50¢ 9-15 8-31 Beech Nut. Life Savers (increased) T 42e 9-20 8-26 EXUIS oo t12%c 4-1-61 3- 3 g
American Motors Co. (QUAT.)———————_____ . 25c - 9-29 9- 6  Beck (A. S.) Shoe Corp.— W p Canada Permanent Morigage Corp. (quar.) $50¢ .~ 10- 1~ 9-15 !
American National Insurance (Galv., Texa 437 y : Canada Safeway, Ltd., 4.40% pfd. (quar.) - $$1.10  10- - y
Quarterly ¢ r,;Texas) 4 s B /‘;l/”mpret?{réd (QUBL: Yoo i $1.18%  9-1 815 Canada Steamship Lines, Ltd (s- i 70 13 1§ 2 1513
¢ 9.2 5 eec] — ; c 2 2
Quarterly 4c 12.12 1?-;1;3 (3-for- l;.ms‘;)u., sgwect to approval of stock- Oanada Vinegars, Ltd, (QUAT.)—emmmmeeeeee $30c  9-1 815 Y
American News Co. (quar.)--_____________ 25¢ 9-20 9-9 holders Beph.,8)iacadir e odinort Segies a0 11-23  10-31 Canada Wire & Cable, Ltd.— Bt
American Optical Co. (quar.)__..____.______ 50 10- 3 ' 9.15 ~ Belden Mfg. Co., new com. (initial)_ “30c  9-1 817 Class B COMMON (QUAT.) oo $5¢ -~ 9-15  §-31 i
American Photocopy Equipment— Belding Heminway, Inc. (quar.) % 17%c 9-15 9- 1 Canadian Breweries, Ltd, (quar.)-- 5 140c  10- 1 8-31 }
Increased quarterly .. ... __.__ 18%e¢ 10- 1  9-12 Bell & Gossett Co. (qUars). ... T Aqie ige 1 . 8-15 Canadian Canners, 75c class. A (quar. - $18%ec¢  9-10  9-1 L
5 American Potash & Chemical,” com. (quar.) 30c  9-15 9-1 Bell & Howell Co., common (quar.) - 10¢  9-1  8-19 Canadian Celanese, Ltd. (QUAT.) oo 125 9-30  8-26 g
\"ii $4 preferred A (QUAT.) oo _______ sl 915 9-1 4Y, 9 preferred  (quar.) : T $1.06Y 01 g dgn Y Sanadian Fairbanks-Morse, Ltd.— i!
$5 special preferred (QUAT.)_———._.____._ $1.25 9-15 9-1  Bemis Bros. Bag (quar.)- T R 9.1 815 Class 4-(guar.) t17%ec  9- 1 8-12 i
k American President Lines— Beneficial Finance Co., con . s5¢ 930 9-9 Class B (quar:) #15¢  9-1  8-12 }
! 5% non-cumulative preferred (quar.)_____ $1.25 9-20 9.12 5% preferred (s-a) Z $1.25 9-30 9- 9 Canadian General Bleotric, Ltd (quar.).._t 382 - 10- 3 9-15 K
3 5% non-cumulative preferred (quar.)-—_.  $1.25 12.20 12.12  Beneficial Standard Life Insurance (La.)— Canadian Hydrocaroons. Ltdeo—o - ooomom-- i tl0c  9-30  9-8 e
American Radiator & Standard Sanitary— Stock - dividend 4% 10-'3 9-8 Canadian International Investmeny Trust— o I
Common “(quar.) 20c 9-24 9- 92 Bergstrom Paper. class A (quar.) . 15¢ 9-15 8- 1 Comion. - 20¢ 9- 1 8-15 i
7%  preferred (QUAT.) —---— - . $175 9- 1. 825 Class B (quar.) 15¢ © 915+ 8- 1 5% preferred (QUAr.)o—l-oecooeooeomovo $$1.25 9«1  8-15 H
American Rubber Plastics (initial) 22%c 8-31  8-15 Berkshire Hathaway, Inc. (QUAT.)—_________ 2% ©.1 g6 ~ Canadian Power & Paper Securities, Ltd. i
5 American-St. Gobain, 5% pfd. (quar. _ '31%ec  9-1- '8-15 Bessemer Limestone & Cement, com. (quar.) 30c - - 9-10  8-26 Clasa 4 (annual) 120c  9- 8- 8-24 !
; American Seating (qUar.) ... s 40c  9-6 8.12 4% preferred (QUAT.) oo %00, 10.1 9.5 Canadian Tire Co., Ltd.—
American Smelting & Refining (quar.)._. - 50c 8-31 8- 5 Bethlehem Steel Corp., common (qUAr.)—— 60c 9- 1 8- 8 New common (1mtlal) P L 117¢ 9- 2 8-19 :
American Steel Foundries (quar.).._ 40c  9-15  8-25 7% preferred  (QUAY.)— - T - $175 10-1 9.2 Canadian’ Western Natural Gas-Litd.«— i
American Stamping- Co. 15¢ 930 9.1  Bibb Manufacturing Co. (quar.) C Tssc 101 9-20 Somman (quar.) Hidke - 9=1 " 818 i
American Sterilizer Co. 10c ' 9- 1  8-10  Bigelow-Sanford, Inc.,.com. (resumed) 25¢ . 10-14  9-30 . 4% preferred (quar.) : $20c  9- 1 8-15 {
American Stores (qUart.).__..___.______‘____ 50c  10- 1 9-1 41,9 preferred (quar.)__..____.__ T o$1.12% 9- 1 8-24 " 5% % preferred (quar.) .. - t28¢c 9- 1 8-15 {
American Sugar Re{ining, common (quar.) 40c  10- 3 9- 9 Bird & Son, inc., 5% pfd. (quar.) .sl 25 9- 1 8-22 CanuI-Randolph Corp.._(quar.). " 10c 9-30 9-16 ’
1 7%. preferred (quar.)--_________________ 43%c "10-'3  9-9 . Black-Clawson Co. (qUar.)-—____ & 25¢ 9-1  8-15 ga“;“’“ Mills Co. (quar.)= - 75¢  9-5 8- 5 v
3 American Surety Co. (N, Y.)_______________ 15c  10-1 =~ 9-9  Black & Decker Mfg. Co.. (quar.)..__._____ 40¢  9-30  9-15 e ‘"“"d“]m Co. (quar.)_- - 40c. 9-9 - 8-19 {
; American Telephone & Telegraph Co. (quar.). 82%c ~ 10-10 - 9- 9  Black Hills Power & Light Co., com. (quar.) 376 9til gy - - gorey (Phill) MIG (quat.)... - 40c" 0913 ° 9~ 1 !
American Title & Insurance Co. (Miami)— 4.20% preferred (quar.) s i $1.05 9-1 8-22 Carnation Co., common {quar - 35¢ 9-15 9- 8§ !
! Quarterly. e 9-20 9- 1 4.75% preferred (quar.) T $1.18% 9-1 8:22 3%% 1st. preferred (QUAL.) . -eooooos 93%c¢ ~ 10- 1 9-15 !
American, Tobacco CO. (QUAT.)—ci_iooc_i—__..  5T%ec 9- 1 8-10 Blackstone Valley Gas & Electric 5 Carolina Casualty Insurance Co., class B__ 5¢ 8-29 8-12
1 American Water Works— ] ’ 4.259% preferred (quar.) $1.08%4 100 11, 915 \..corpenter Paper, Co, (quar.).. 40c 9-1  8-12
5% % preferred  (quar.) . _..__..___ Fad 343%¢c 9- 1 8-15 5.60% preferred (quar.) T é] 40 . '10-.1 9-15 Carpenter Steel Co. (quar.)...- 30c 9- 9 8-26
6% preferred (quar.)-... 37Vc 9- 1 8.15 Blaw-Knox Co, .(quar.) 350 9.15 815 - Extra : 20¢ 9- 9 8-26 )
American Writing. Paper (quar, 40c 9- 8 8-25 Bloch Bros.  Tobacco, 6% preferred (quar) 75¢ 9-30 9-17 Carriers, & Gonefal, Corp. (QUAr:) Fulv. oo 15¢ .7 10-.1 9-12
Anchor Post Products. (quar.) - 25¢. 9-22 9~ 2 - Blue Bell, Inc. (quar.) 200, -9l 1 - B-0g. . LvCarHer: Cor.,: common - (qUAL.). = 400~ " 9- 1. 815 3
Andrea Radio Corp. (initial) ___ 12Vac 9-15 9-.1 ng,ner'lv ____________________ 20c.  11-30 . 11-19 , 4% % preferred “(quar.).. - 56%c 8-31 8-15 i
Anglo-Canadian Fulp & Paper Mills— " . 'Blum’s (Calif.), 5% conv. preferred (quar.) 25¢  9-15  9- 1 14:80% préferred (quar ... - 60c “8-31°  8-15 §
Common (quar.) 50 10- 7 9-15 Boeing Airplane (quar.) 950 9- 9 811 Carson, Pirie, Scott & Co., com. o 5¢ 8-31 8-15 e
$2.80 preferred (quar.)_.___.____________ 70c - 10-20 . 9-30 Bohn. Aluminum & Brass Corp. (quar. il 25¢ . 9-15  9-1 Conv. Jr. preferred (quar.) - - $1.06%a  9-1  8-15 Y
Anglo-Canadian Telephone, class A (quar.)—  $30c  9- 1~ 8-10- = Booth Fisheries (quar.)__. ZI 0 25¢ . 9-1  8-19 Ha% preferreq funn). e =’ §ld2% L1221 ¢ 11-1h
Angostura- Wupperman Corp. (quar,)__.____. Tae 9-15 9- 2 Stock dividend BB RS A e ST 5% 10~ 1 9- 9 Cascades Flywood: (quar.) 25¢ 9- 9 8-22
- Bxtra 5¢ 9-15 9- 2 Borax (Holding), - Ltd.  Ordinary (interim : Casg (J. 1.) Company, 6%% pfd. (quar )o-  11%c 10~ 1 9-12 i
Anheuser-Busch, Inc. (quUar.) ... 3¢ . 9-9 812 payment of 6.8 pence less British income 3:1% (preferved: (quar,). coveis - . $1.75° 10- 1 9-12 o
Anthony Pools, Inc. (quar.)--.. 6e 9-15 8-26 tax. - After fees and expenses dividend Castle (A-M.) . CO. - (UAF Jocrnsa- - 3% 9-10 8-31 g
Archer-Daniels-Midland- Co. (quar.) 50c 9-1  8-19 will- amount to.about 1% depositary shr.) 9-19 ' g.5  Oatelll Food Products, class A (quar.)..-.. #13c - 8-31 - 8-17 {
Arden Farms Co., com. (increased)_ 50¢ 9- 1 8-10 Borden Co. (quar.) ) 37 9- 1 8- 9 Extra . $25¢ ¢+ 8-31 ©  8-17 }
$3 partic. preferred (quar.)———. 75c - 9- 1 - 8-10  Borg-Warner Corp., 3% % pid. (qua AT rin ] n : Central Charge Service, 70¢ non-cum. pfd.._ 35c - 831 8-20 b
Participating —_ e e Ban T Dotk B Albany R, . Dioe (AN 8BTS a0 e - Central Electric & Gas Co— £ 4
Argo Cil Corp. (quar. 30¢ 9-13 8-12- Boston Fund, Inc. (from investment income) 14c 8-29 7-90 4.75% preferied B (GUAT.) oo 59%¢ 831"~ 8-17 i
Argus Corp., Ltd., common. (quar. 2t 125¢ 9-1 7-20 Bowater Mersey Paper, 5%% pref. (quar.) 168%c 10~ 1 8-26 Central Foundry Co. (quar.,)______ 25¢ 9-20 9- .8 e 4
Arizona Public Service, common  (quar.)- 30c  9-1 7-29  Bowers Battery & Spark Plug (initial)..__ S iy o gaap: - oREDEM Gl Celtels B Co : ; e
$1.10 preferred (qUar.)- ... . 27%e 9 -1 7-29  Bowater Corp. of North America, Ltd.— . : Common (QUAL.) . oo e 25¢  9-21  9-9 :
$2.36 proferred (Quar.)—. z doe o1 e o Ereferiel (obar)  Litd 162146200 1 ME Common (quar.) 25¢ 12-21 12-9 i
$2.40 preferred A (quar 5 60c. 9-1 7-29. 5140 preferred  {(QUAT.) T tesv%e 10-1  9-9 5% preferred A (quar.)._———_.- $1.25 . 9-21  9-9 f*
- $2.50 preferred (quar.)..._. _ 62%c  9-1° 7-20  Bowling Corp. of America (quar.) = 6c 915 o-'1 5% -preferred . Av(quar, $125 © 12-217 ‘12- 9
Arkansas Fuel Oil Cerp. (quar. % 25¢ 9-26 . 9- 9 Boyles Bros. Drilling Co., Ltd— . 5% preterred ‘B (quar,) 81.25 ~ 9-21  9- 9
Arkansas Louisiana Gas (quar.)._. 2 25¢  9-15  8-19 Class A (quar.) t15¢ . 9-1 818 5% preferred B (quar.}. $1.25 12-21 12-18 y
Arkansas-Missouri Power Co., com. (quar.) 25¢ . . -9-15  8-31 Brach (E. J.) & Sons (quar.) $1.25 10-1  9-2 Central. Hudson Gas & Elec ¢
4.65% - preferred (quar.)__ . $116% 10- 1  9-15  Brewster-Bartle Drilling Co. (5-a) e 10c 8-15 8-1 Sie®. preferieds: (QUAT)... 1125 10- 1 - 9.8 ‘
Armco Steel Corp. (quar.j____ 2 75c 9-9  8-4  Bridge & Tank Co. (Canada), Ltd E B iy ) 4.76% DIElerred. (quar.J..... $1.18% . 10-1  9- 9
Armstrong Cork, common (quar.) - I 35¢ 9- 1 8- 5 Common - (quar. ) ’ = 110 9.1 8-15 Central Illinois Light, common (quar.) 8 9-16 8-26 ¥
$3.75  Dreferred :(QUAL.). .. 93%0 ot 51 o prefernnée e 172.]/2 9: 1 8.15 ' 41,9 preferred (quar.)- 10- 1 9r16 18
] “Armstrong Rubber (quar.) . __ 35c 10-1 9-9  Briggs & Stratton Corp. (quar.) s0c 915 8-26 Lt prefereniiguat.) Ag730. 15, 09 4
Aro Equipment Corp., 4% % pfd. (m.mr) 56 Vac 9- 1 8-19 Extra, 20¢ 9:15 8:26 Central Illinois Public Service, com (quar.) 48c g9-10 8-19 \!
g Attesian Water Co. (Del.) common (quar.) .- 40c  9-1  8-1  Brillo Manufacturing Co. (quar.) 25¢ 10- 1. 9-15 1% prelerred (quar) ... Bl 230 y9-3 i
Class A (quar.) 40¢ 9- 1 S T e - E 4.929% preferred (quar.) .. $1.23 9-30 y9- 9 P
Asbestos Corp., Ltd. (quar.)-—— . ___ $30c. 930 9-5 Bristol-Myers Co., common (QUer.)—-——- 25 9- 8-12 Central Louisiana Electric— \
‘AshAown'(J. H.) Hdrdware Co., Ltd.— 3%% preferred (quar.)e.——_._ . 93%c  10-14 - 10- 3 4.50% preferred (quar.)___- $1.12% 9-1 8-15
Class A (quar.)__ $15¢ 10- 1 9-10  British-American Oil, Ltd. (quar.)_ f25¢ 10- 1 9- 2 Ceniral Penn National Bank (P 50c . 9-30 9- 9
Ashland Oil & Refiring, common (quar.)-___ %5c  9-15  8-15  Britich-American Tobacco Co. Lid.— Central Securities Corp., com. (quar)-_....  15¢  9-15  o-1
$1:50 preferred (quaF.)—--- 37%e 915 8-15 American deposit receipts (interim)___.__ OOTLEH0aY . gy, GeniTl Ak Bomth Wess Goip. (auar) 240 5 Sof 12 I
preferre uar.) i .o 1.9 X = x ; ' ee e €0 e C y X \
Associated Dry Goods Corp., com. (quar. 6$21/ch g_ 115 88-1125 Bnt;llsh Columbia Electric, Ltd.— Central Trust Co. (Rochester, N.-¥.) (quar.) 65¢ 9-15 9-1 \,
5 95% - preferred (QUAT.) - —_ $1.31% 9.1 812 % preferred (quUar.).—_- . 1$1 10- 1 9- 6 Central Vermont Public Service— . oy
Associated Motion Picture Industries (quar.) 25¢  10- 1 9-15 2:5“,;’ pi‘;ﬁiﬁ_’%d (quar.).. - 53¢ 10- 1 9- 6 4,15% preferred e $1.04 10- 1 9-15 !
Associated Spring Corp. (quar.) - 3o 9107 81 a%% pretersed.(quar. )7 =i Il S e ot (e e s -
Associated Telephone Co., Ltd., ordinary. . 5% preferred (quar.) - i : - ’ - o s
. Final payment less British income tax__ ! 30%  10-7  9-2 5%% preferredq (qu)ar.)_ ......... §ggg ig- i g- g Chsa,;bo‘r‘é?eg:gh?“l‘mgcn 4%9% pfd. (quar.) 56£/gc 110- ; 9-16 .
Aiéocm.ted ’I‘f]ephoned& Texegraph Co‘— British Columbia Telephone Co.— 69; greferred (guar )::::: s ; lg- 1 g:}g
el w11 B $3.80 preferred (QUAT.)—w-—o—enoivoioooe 95c  10- 1 9-19  Champion Paper & Fibre, common (qua 9-1 812
' = British Oxygen, Ltd., ordinary—..._... 6% 9-14 8- 8 4% % preferred (QUAT.) o oomoomeeemeee 10- 1 9-14
Didgjtiged for FRASER
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Name of Company
Champion Spark PIug (QUAT.).meemeem——e e
Champlin- Oil & Refining, $3 'pfd. (quar.)..
Chance (A. B.) Co. (reduced) weeamemmes
Chemetron Corp., co (quar.)

4Y, % preferred (quar ; _.
4%9% preferred (quar.)
Chemway. Corp.
Chenango & Unadilla Tele
4% % preferred (QUAT.)acmmeeemceeee
Chesapeake & Ohio Ry., common (quu' 4
3% % convertible preferred (QUBT.) e
Chesebrough-Pond's, Inc. (QUAT,)— e
Chicago Burlington & Quincy RR.
Chicago Mblded Products (quar,)
Chicago Milling & Lumber (quar.) ..
Chicago, Milwaukee, St. Paul & Pacific RR. Co,
C (quar.)
C (quar.)
8erjes A preferred (QUAT.) e
Series A preferred (quar.) ..

Chicago National Bank (QUAT.) e
Chicago Pneumatic Tool (QUAr.) . o
Chicago Yellow Cab €Co. (qQUBT.).cccee_

Christiana Securities Co., common_________

7% preferred (QUAar.) -
Chrysler Corp. (quar.) -
Cincinnati Inquirer (quar.) ..
Cincinnzti Gas & Electric—

4% preferred ‘(quar.)._.

4%% preferred (quar. i
Cincinnati Milling Machine, common (quar.)

4% preferred: (QUar.) wemeemee—us
. 4%%  preferred. (quar. )_______.___.
Cincinnati, New Orleans & Texas Pacific Ry.

5% preferred- (QUar:)cacm e caan -
Cincinnati Transit Co.
Cities Service Co. (quar.)
City Investing Co., 5% % preferted (quar.
City Products Corp (qQUAT.) e
City Specialty Stores, 4'/&% pfd. (quar.).._..
City Trust Co. (Bridgeport) (QUAT.) s
City Water (Chattanooga) 5% pifd. (quar.)
Civic Finance Corp: ..
Clark Controller - Co. “(quar.)..
Clark' Equipment Co. (quar.)_ P T
Clearfield &. Mahoning Ry. Co. (s-a)
Cleveland-Cliffs : Iron, .common (Quar.)

$4.50 preferred - (qQUATr.) ...
Cleveland: Electric -Illuminating—
. 4% % preferred (quar.)_ ...
Clmllnd & -Pittsburgh RR. Co.— _

4% special guaranteed (QUAT.) emeeeooos

7% regular guaranteed (quar.)___________ )

Clifton Forge-Waynesboro Telephone.
Coca-Cola Co.. (quar.,)
Coca-Cola Bottling Co. of N. Y. (quar)_
Coca-Cola International Corp. - ___
Colgate-Palmolive  Co., $3.50 pfd. (quar.)—__
Coleman .Company, common (quar.)_____

4Y:% preferred: (QUar.)——..._- e
Coleman Engineering, 6% pfd. (quar.)
Collins & Aikman Corp. (quar.)____________
Colonial -Acceptance- Corp., class A

Class A (arrears payment) . ______
Colonial Corp. (quar.)____________ T e
Colonial Industries, $6 preferred: (quar.)—__.
Colonial Sand & Stone (QUar.) aa o ___
Colonial Stores Inc., com. (quar.y_________

49 preferred (quar.)

5% preferred (quar.) _
Colorado Central Power Co.

Monthly

Monthly

Monthly
Colorado & Southern Ry. Co.—

4% non-cum. 1st preferred ______
Colorado Milling & Elevator (quar. Yo o
Columbia Broadcasting System (quar.) _._..
Columbijan Carbon Co. (Quar.)-____.
Combined Enterprises, Ltd. (quar.)___._____
Combined Insurance Co. of America (quar.)
Combined Locks Paper Co., class A (quar.)
Commerce Title Guaranty (Memphls) (quar.)

Quarterly
Commercial Credit Co. (quar.)-__._________
Commercial Discount Corp.—

8% particlpating preferred (quar.)_._____

Participating
Commercial Metals Co. (quar.)_____
Comumrercial -Shearing & Stamping (g e
Commonwealth Land Title Insurance—

Common (quar.)

4% preferred (quUar.)ee-o . _________
Commonwealth Life Insurance (Louisville)w—

Quarterly
Community Bank & Trust (New Haven)—

Quarterly
Community Public Service, common________

5.12% preferred A (quar.)
Composite & Stock Fund
Cone Mills Corp., 1 (quar.)

4% preferred (qunr) e ot il e
Confederation Life Assurance (Toronto)—

Quarberly . x

| Quarterly.. -
cannectlcut .General. Life Insuranu (qw)
Connecticut Light & Power—

. Common (increased quar.)_.___________
Connohia, Inc.; 40c preferred. (quar.)..
Consolidated .Edison. Co. of New York (quar.)
Consolidated Electronics Industries Corp.—

: Quarterly.
Consolidated Preightways “(reduced)__._____
Consolidated Gas - Utilities (quar.)_
Consolidated Laundries. Corp. (quar.
Consolidated Theatres Ltd.—

. Class A (quar,)....

Class A (quar.)._.
Construction Products, class A (quar.)
Coniinental Commercial Corp. (quar.)......
Continental. Insurance Co. (quar.)
Continental Oil" Co. (quar.).__._
Continental-Steel Corp. (quar.)_
Consumers- Glass, ' Ltd. (quar.)
Consumers. Power Co.—

4.16% preferred (QUBT.). oo

4.50% preferred (quar.)..

4.52% preferred (quar.)....
Consumers. Water Co. (quar.) __________
Container Corp. of America, 4% pfd. (quar)
Coniinental Assurance Co. (Chicago)—

Quarterly
Continental Can Co., common (quar.)

3.75% preferred (quar.).__. ...
Continental Casualty Co. (Chlcago) quar.)
Continental Copper & Steel, 5% pfd. (quar.)
Cook Paint & Vsrnish, common (quar.)___.

$3 prior preferred (quar.). ...
Cooper-Bessemer, Corp. (QUar.)..._.___.__
Copcland Refrigeration Corp, (quar.)..____

Year-end __
Copp Clark Publishing, Ltd,, com. (quar.)..

6% preference (quar.)
Copper Range Co. (quar.)..__.
Copperweld Steel' 'Co. (quar.).
Corning Natural .Gas’ (quar. Y o i i
Corroon &.Reynolds Corp., $1 pfd. A (quar.)
Cosden Petroleum Corp.:(quar.)

R e B
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$1.75
25¢

$1.50
" 350
$1.12%
sL12%

62%¢

Te
Te
e

$2
35¢
35¢
60c
115¢
10c
25¢
15¢
15¢
0¢c

15¢

$1.04
8$1.12%
$1.13
30c

$1

When Holders
Payable of Rec.
9-13 = 8-22
9- 1 8-15
S-9 8-25
9-10 8-12
9- 1 8-12
9- 1 8-12
9-15 9-1
10-15 9-30
9-20 9- i
11-1  10- 7
9-23 9- 2
9-22 9- 6
10-14 9-16
9-30 9-15
10-20 9-30
12-15- 11-28
9-22 9- 2
11-23  11- 4
9-15 8-31
9-28 9- 6
9-1- 8-19
9-14 8-22
10- 1 9-20
©9-13 8-19
9-20 9-10
10- 3 9-13
10- 3 9-15
91 8-10
9-1 8-10°
9-15 9-1
9-1 8-18.
9-15 9-1
9-12 8-19
10- 1 9-16
9-30 9-12
91 8-22
9-1 8-12
9-1 8-10
9-1 8-11
9-15 8-25
9-10 8-19
1-1-61  12-18
8-15 9-1
9-15 9-1
10- 1 9-6
9-1 8-10
9-1 8-10
9-30 9-12
10- 1 9-14
9-30 9-16
10- 1 9-14
9-30 9-12
9-10 8-26
9-12 8-26
9-15 9-1
9- 1 8-19
8-31 8-16
3-31 8-16
9-9 7-29
10- 1 9-16
9-29 9- 23
95-1 8-17
S-1 8-17
9-1 8-17
91 8-15
10- 1 9-15
11- 1 10-15
9-23 9-1
9-1 8-15
9- 9 8-26
9-9 8-15
8- 1 8- 3
9- 9 8-26
9-1 8-15
9- 1 8-22
12-.1 © 11-21
9-30 9- 1
9-1 8-18
9.1 8-18
$-10 8-19
9-15 9-1
9-1 8-19
91 8-19
9-1 8-15
9-15 8-31
9-15 8-18
9-15 8-18
8-31 8-12
9-1 8-15
9-.1 - 8-15
-9-15 © 9.1
12-15 - 12- 1
10- 1 9-17
10- 1 9-1
10- 1 9-20
9-15 8-19
10- 3 9-15

r-9-15 8-31
9-15 7-29
9-1 8-15
9 1 -8

12-1 11-8
9-15 9- 1
9-15 9- 2
9-12 8-29
9-9 8-29
9-15 9- 1
8-31 7-29
10- 1 9-2

_10-1 9-2
10- 1 9- 2
8-30 8-15
9-1 8-20
9-15 9- 1
9-15 8-22
10- 1 9-15
9-1 8-18
9- 1 8-10
9- 1 8-11
9-1 811
9-9 8-26
9-10 8-19
9-10 8-19
9-1 8-16
9-1 8-16

.81 88
8-10 8-25
8-31 8-10
10- 1 9-20
9-30 9-16

Per
Name of Company Share
Cosmos Imperial Mines, Ltd. (qQuar.)...... $17%2c
Courtaulds, Ltd.—

American deposit receipts ordinary.._.-_. $0.119
Cowies Chemical Co. (quar.) ... _. 15¢
Cradock-Terry Shoe, 5% preferred (s-8) .- $2.50
Craftsman Life Insurance (Boston) (quar) 10c
Craig Systems, Inc, (Stock dividend) 2%
Crawn (0. L), Ltd., (quar.) . 1100
Crane Co.. 3% % preferred (quar.). 93%ec
Credit Finance, class A (QUAT.) o ree 12%ec

Class B (quar.) 12Yc

6% preferred (quar.) ... __________ $1.50
Crawford Corp. 15¢
Creole Petroleum (qUar.) o ccco——oiceca 65¢
Crocker-Anglo National Bank (San Fran.)— .

QUATLENIY : Luiicun Shndacwat ol dulill, i e 30c
Crompton & Knowles Corp. (quar.)- 25¢
Crowley's Milk - (Co.~ . dalilol f ool 12%c
Crown Cork International Corp.—

Class A (quar.) 25¢
Crown Cork & Seal Co., $2 pfd. (quar.)—__- 50¢
Crown Finance Co., Inc., class A_ 2¢
Crown Seli-Service Stores  (initi Sc
Crown Zellerbach Corp.—

$4.20 preferred (quar )_ $1.05
Crum & Porsh (QUAT. Y utssmiuasias LT 60c
Crystal Oil & Land Co., $1 12 pfd. (quar.)-. . = 28¢

$1.12 preferred " (quar) ................. - 28¢
Cuban American Sugar Co;,

7% preferred (QUAT.) oo e $1.78
.Cunningham- Drug Stores -(quar.)__--_ 40¢

Year-end extra 30¢c
Curtis’ Publishing Co., $4 pfd. (quar) ______ 75¢

$1.60 preferred (Quar.).coioi zocio- 15¢
Curtiss-Wright Corp., common (quar.y: ..ot 25¢

Class A (quar.) 50¢

$2 non-cum, class A (quar.)__..____ LAY 50¢ -

$2 non-cum. class A (quar.) 50¢c
Cutler-Hammer, Inc. (quar.) 50¢c
Cyprus Mines (quar:) 25¢
D W G Cigar. Corp. (quar.)-_.. 20c
D & R Pilot Plants (extra)- $10
Dahlstrom - Mfg. Corp._____ 20c
Daitch Crystal Dairies (quar.)_ 8¢
Dana Corporation, common (quar. 50¢
3% % preferred- (quar.) ______ 93%c
Darling (L. A.) Co. (quar.)__._ 12%c
Davies (Theo H.) & Co. Ltd. (quar:).. 130¢’
Dayton- & Michigan RR., com, (s-a) 87%c¢c

8% preferred (quar)--___-_.._--_ $1
Dayton: Power & Light, common (quar: )_ 60c"

3.75% preferred A (quar.)__._..____ 93%c

3.75% preferred B (quar.). 93%c

3.90% preferred C (quar.).- 97Yac
Deere & Co. (quar.) ... 50¢
Dejur-Amsco Corp., class A ______________ ] 12%e-

Class B $.00625
Del Monte Properties” (quar.)____—. - - _ .- +50¢

Extra 50c
Delaware Fund—

Quarterly of 9c¢c from net investment in=

come plus 3%c (rom renllzed security
profits 1 Facki S i Lo ot 12%¢
Delaware Power & nght—

3.70% preferred (QUAT.) oiceivcoocicaaa 92%e¢

4% preferred (quar.).... o $1

4.20% preferred (quar.). i $1.05

4.28% preferred (quar.).. - $1.07

4.56% preferred (quar.)_. & $1.14

5% preferred (quar.)e.__.__._ $1.25
Delta Air Lines, Inc 30c
Deltown Foods 15¢
Dennison Mfg., A (quar.) 25¢

Voting common (QUAT.) e 25¢

8% debentures (quar.) .. $2
Dennison Mines, Ltd._____._________ - 50¢
Dentists’ Supply Co. of New York (quar.).. 25¢
Denver & Rio Grande Western RR. Co.—

Quarterly 25¢
Detroit Steel Corp. (quar.)._ 25¢
Diamond' Alkali Co. (quar:) 45¢
Diana Stores Corp.. (quar.). 25¢
Dictaphone Corp., common (qun A 30c

4% preferred (quar.) .. ______ $1
Disney (Walt) Productions (quar,)__..___. 10¢
Distillers Co., Ltd.—

American d it receipts. $.076
Distillers, Ltd. (less British- income - tax)__ 10%
Dobbs: Houses, Ine. (qusr)---_-____._. ______ o 12%c

Stock dividend 5%
Dr. Pepper. Co. (quar, ) . cs asioiabalit 15¢ -
Dodge. & Cox Fund - Beneﬂclul shares.. ... 25¢
Dodge Manufacturing, $1.50 preferred (quar.) 39¢
Dominion & Anglo Investment Corp., Lid.— i

5% preferred (quar,) —__..____ 1$1.25
Dominion Corset,” Ltd. (quar:) .___ 4 125¢
Dominion Fabrics, Ltd.. common (quar.)____ t15¢

Second convertible preference (quar.)_____ 137%ec
Dominguez - Oil Fields (monthly)______ 25

Monthly .
Dominion Stores, Ltd. (quar.)__._

Dominion. Far & Chemical,"Ltd., co: 115¢-
$1 pref. (quar.) %
Donnelley “(R.. R.) & Bons Co.— / ‘
. New common (mMal-qusr) .......... t 13¢
° Stock-dividend __: : 2%
Dorman Long & Co., Ltd—- 3 Son
Dorr-Oliver, Inc.—~ T > :
82 preferred.. (qUar:. ) .. _ il i s e 50c
Dorsey Corp., 6% preferred (quar.). 75c
Douglas Oil Co 5%% ptd. (quar.). 34
“ Dover & ‘Rockawky RR. (8$°8) Jiiclcineiidn, 33
Dominion-Scottish mvestments Lt~
: 5% preforence’ (quar.)oimils llilll Ll 1621/2e
Donnelly (R R.) & Sons, new com. ﬂnmul) “ 13¢
.213e
Stock ‘dividend (cash- in lleu o frac~ . -
tional- shares will- be' paid). . ... 2%
Donohue Bros. Ltd. (quar.)_-_. 115¢
Dover Corp. (quar.).... 30c
Dow Chemical -Co, - (quar. 35¢
Stock dividend 2% .
Draper Corp, (increased- qunr) ____________ 35¢
Dravo Corp., 4% preferred (quar.)_. 50¢
Dresser Inaustries (QUBE.) = miie 55 30¢
Drewry's, Ltd. A., Inc. (quar ) 40c
Drexel Furniture (quar) ________ 40c
Driver-Harris Co, (quar.) _.__.._._.._ 25¢
Dubois Chemicals, Inc. (initial quar.). TYa2e
Duke Power Co., common-(quar.)__ 35¢
7% preferred A (quar.)____ $1.75
5.36% B preferred (quar.)_________ $1.34
Dulany Foods, Inc., common -(quar.). 10c
Dun & B,‘adstreet Inc. (QUAT.) e e 45¢
Dunham-Bush, Inc., 5% pfd. (quar.).. $1.25
Dunhill International (stock dividend)...._. 2%

duPonr, (E. 1) de Nemours & Co.—

34 50 preferred (qUAr.) oo
$3.50 preferred (quar,). —
Dura Corp. (quar.) :

Duriron Company (quer:) _....... 25¢
Duro-Test Corp., 5% preferred (quar,) T 31%e
Eagle Picher Co. (quar.) i . ..____ C30e
East Kootenay Power, Ltd.— £

181.78

1% preferred (RCCUM, ) uluiniiliilioal o

When Holders
Payable of Rec.
8-15 7-29
8-23 6-30
9-30 9-15
1-1-61  12-18
9-30 9-23
9- 9 8-12
9-30 9-9
9-15 8-31
10- 1 9-10
10- 1 9-10
10- 1 9-10
9-15 9- 1
9-9 8-26
10-15 9-25
9-30 9-15
9-1 8-13
10- 1 8- 9
9-15 8-18
8-31 8-15
9-15 9-1
9-1 8-10
9-.9 8-25
9-1  8-15
12- 1 - 11-14
9-29 9-15
9-20° 9-6
9-20 9- 6
10- 1+ 9-2
10- 1 9-2
10- 6 9- 7
10- 6 9-17
10-6 9-17
12-30° - 12- 2
9-15 - 8-29.
9-10 8-29
9-20 9- 2.
8-26 8-22
9- 1 8-15
9-26 9-'1
9-15 9«2
10-15.. 10- §
9-30 9-20
9-15 9- 6
10- 1 9-15
10- 4 9-15
9-1 8-15
9-1 8-15
9-1 - 8-15
9-1 8-15
10- 1 9-1
9-1 8-15
9-'1 8-15
9-1 8-15
9-1 8-15
9-15 8-29
9-30 9-9
9-30 9-9
9-30 9-9
9-30 9- 9
9-30 9-9
9-30 9-9
9-1 8-12
9-20 9-1
9- 3 8- 8
9-3 8- 8
9- 3 8- 8.
12-15  11-30
9-1 8-15
9-19 9- 2

9-15 9-1
9-12 8-29
9-20 9-1
9-1 8-19
9-1 8-19
10- 1 9-16
10-24 9- 9
10-24 9-9
8-31 8-15
9-21 9-1
9-1 8-20
9-20 9-12
10- 3 9-20

/

- 1 8-12.
10- 1 9-16
11- 1 10-15
11--1  10-15
8-31 8-17
9-30  9-16
9-15.  8-16 -
"11- 1 ¢ 10-1
10- 1 9-1
9-13 8-20
12-13 11-28
9- 1 8-17
9-1 8-15
g- 1 8-18.
10- 1 9-30.
8-31 8-17
9-13 . - 8-26.
12-13 . 11-2§
12413 11-25
9-1 8-15
9-15 8-26.
10-15 9-16.
11- 1 9-16.
10- 1 9- 2.
10- 1 9-21
9-15 9- 1
9-9 8-24
9- 1 8-12
9-12 9- 1
9-30 9-20
9-28 8-25
10- 1 8-25
9-16  8-25
8-31 8-15
9- 9 8-19
9-15 9-1
9-1 8- 8
9-14 8-22
10-25  10-10
10-25 10-10
9-15 9-1
9-8 818
9-18 8-26
9-9 8-18
‘ j
- 9-18 8-31

" ¥luid Controls, Inc.

Per
Name of Company Share
East St. Louis & Interurban Water—

6% preferred (QUAL.) e e e $1.50
Eastern Bakeries, Ltd.—

4% participating preferred (QUar:)icice 1$

Participating 1$1.50
Eastern Canada Savings & Loan (quar.)..... 125¢
Eastern Stainless Steel (quar.)-————-. 22%c
Eastman Kodak Co., common- (yuar.). 2 45¢

$3.60 preferred (quar.)--_ i 90¢
Easy Washing Machine, Ltd.

5% 1st preference A (QuUAr.)_—————— i25¢
Economic Investment Trust, Ltd. (quar.)-__ 130¢
Ecuadorian Corp., Ltd. (quar.) .e--———- 25¢
Eddy Paper Co., Ltd., common (qua.r)____ 137%c

Class A (quar.) 125¢
Edgewater Steel CO. (QUAI:) e oo 75¢
Edison Bros. Stores, common ‘(qUaT:)-..: 50¢

4% % preferred (quar.)-
Electric Auto-Lite (quar.):
Electro Refractories & Abrasives (quar.)-
Electric' Storage Battery (quar.)..—-

Electrographic Corp. (Quar.)-
E)ectrolux Corp. (qUaL. ) -icciccc e cnamna 30¢
Inunefmnnf Sc
Eldon Industries .. 15¢
Elizabethtown Consolidated Gas (quar.)—_.. 40¢
Elk Horn Coal Corp. 25¢.
El Paso Electric Co., common  (quar.) 29¢
$5.36 preferred (quar) ........... $1.34
$4.12 preferred (quar.). $1.(’)3
$4.50 preferred (quar.)- $1.12%
$4.72 preferred (quar.)- $1.18
$5.40 preferred (QUAr.) oo ooeen $1.35
El Paso Natural Gas, comumon (quar.). 32%ac”
4.10% preferred (QUAT.) o= $1.02%
4Y,% preferred (qQuar.)... $1.06Y,
$4.875 preferred (guar.)_- "$1.217%
. $5 2nd. preferred (1957 urlen) (quar.) $1.28
" 5.36% preferred (quar. $1.34

5% % preferred (quar.)
5.50% - preferred (quar.).
''5.65% preferred. (quar.)

. 5.68% preferred (quar,
‘ 6.30% 1st preferred (quar.).. $1.60
Elwell-Parker Eleciric, (quar.) - 50¢c
Emery- Air Freight (quar.)" 15¢
Emery Industries (quar.).- 25c,
Empire District Electric, common (quar . 34c
“4%% preferred-(quar.).-- $1.18%
5% preferred (QUAr.) ... $1.25
Emporium Capweli- Co. (QUAT.) . mc__. 25¢.
Englehard Industries (initial-quar.) _. .20c
Ennis Business Forms (increased quar.)..-. 17%¢
Equitable Gas Co., 46%c
4.36% comertlble preferred (quar.)____.o 3 1.09
Equity Corp.,” $2 ‘conv.” preferred: (quar.)o= ' 50¢
Erie & Pittsburgh RR. Co.-~- g
' Guaranteed Stock (QUar.) oo -cemaan - 8T%e

Erie Resistor Corp., 20¢ conv, pfd. (quar.)” 22%ec
Erlanger Mills, common “(quar.)

4% % preferred (quar,)..
Excelsicr - Insurance Co, (N. Y,

Faber Coe & Gregg (qUar.)-...
Fabrex Corp. ‘(reduced) -
Fafnir Bearing Co. )=

Fairbanks Morse & “Co. (quar. )_

Fairmont Foods, common (quar.) 40c

4% preferred (quar ___________________ $1
Fall River Electric Light, 5.80% pfd. (quar.) $1.45
Falstaff Brewing Corp.—

6% conv. preferred (QUAT.) - coccivamana 30¢
Famous Players Canadian, Ltd. (quar.)___. $37%ec
Farmers Bank of State of Delaware (spe(.lal) $1
Faultless Caster (initial) '____ 15¢
Fed-Mart Corp. (qQuar.) ... 5¢-

Quarterly 5¢
Federal Compress & Warehouse (quar,). ... 30c
Federal Life & Casualty (Mich:) (quar.)-.__ 25¢
Federal-Mogul-Bower Bearings, Inc. (quar.) 35¢
Federal Pacific Electric, common (quar.)___ 20c

Stock dividend (subject to -approval of
stockholders in November) _.__ ____ 5%
5% % preferred (quar.) - 32¢

Federal Paper Board Co., 4.60% pfd. (quar.) 28%c¢

Federal Screw Works (quar) _____________ 25¢
Federal Sign & Signal, common (quar.).- 18%¢c
$1.25 preferred (quar.)_—_______._._.___.__ 31Y%c
Federation Bank & Tr. Co. (N. Y.) (quar.) - 37%ec
Field (Marshall) see Marshall Field & Co. - -
Fifty Associates (Boston) :(s-g8) . 825
Figurette, Ltd., class A (lnmal) ....... 100
Filtrol' Corp. (quar.) ... > .___ 45¢
Finance Co. of America, clnss A (quar.)_. 40c
Class B (quar,) : 40c
Firestone Tire & Ruhber, 4'/2% ‘pfd. (quar.) $1.12%
First Bank 8tock Corp.. (quar.)..___.. ... 45¢
First National Bank - (Jersey Clty) (quur.)_ 80c
First National Bank (St. Louis) (quar 75¢
First National Stores (quar.)---.c..- = 50¢c
First Westchester Nat'} Bank of New Rochelle 3 B
(New York) (initial quar.,) —_._..--—_____ +15¢.
First Western Bank & Trust Co: (San Fran, ) B
- Querterly S 40¢
Firstamerica Corp. (quar Yo S L M 20c
Flsher Brothers Co., common (quar ) 125¢
- $5 preferred (quar,) —._.__:- $1.25,
Fisher Governor. Co. (quar.) _ 20c
Fishman (M. H.) Company -(quar.) 17%¢
Fitchburg Paper, class A -(initial) 13%ec
Flagg-Utica Corp. (quar.)---- rBe,
Flintkote' Co., common . (quar,) . T 4a5¢c
$4' preferred . (quar.)- e 7 1
.. $4.50 preterred A '(quar.,) .. $1.12%
Florida Growth Fund— - - e
4c from income and Sc !rom capita] guins S| e
Florida Steel Corp. (quar.):. = L 150
Florida - Power Corp, (quar.)___.________ *20¢’
Florida Ppwer & Light, - common (quar.)- .

4.32% preferred (quar.)--
4% % preferred (quar.)

Forbes &. Wnllnce, Inc.—

Class B com, (voting and non-vot) (qunr)
Ford Motor (increased)......ooow... 75¢
Ford Motor Co. of Canada, Ltd. (quar i tsl 25
Formspray Co. (increased s-a)____._ ________
‘Fort Wayne & Jackson RR., 514% pid. (s+8) ll '75
Foundation Fund (stock dividend).. 2%
Foxboro Company (quar.)....____ 15¢
Franklin Custodian Funds—
Preferred stock series __________________ 4c
Utilities series 3%c
Freeport Sulphur Co. (quar.)_—_.__..-._... 30c
Friden, Inc. (quar.y ____________ """ 25¢
_ (3-for-1 stock split subject to approval of
stockholders Nov. 15)
Friedman (Louis) Realty Co. (quar.) .__.__ 10c
Frosst (Charles E.) & Co., class A -(quar.) $15¢
Fruehauf Trailer Co., COMMON_ oo § 30c
49 preferred (quar.) ... . & 81
Fruit of the Loom, Inc, 1reduced §-8) oon 25¢
‘ Fuller (George A.) CO. (QUAT.).._.... 37Yac
Fuller ' (W. P.), Co. (reduced quer.) - 200+
Fundamental Investors (!rom net investment
- income) ‘/:c

s Contmued on page 48

35¢ .

—

When Holders

Payable of Ree,
9- 1 8-10
10-15 9-30
10-15 " 9.3¢
10- 1 g9.20
10- 5  g.15
10- 1 9- 2
10-1- 9.3
9-15  8.26
9-30 9-16
8-22'

8-16

8-16

§-31

8-31

9-16

9- 1

9-16

8-19

8-19

8-15

8- 1

9- 2

8-25
8-12"

8-29

8-29

8-29

8-29

8-29

8-29

8-26

88

8-5

8-8

.88

3-8

8- 8

3-8

8-8

8-8

B-:3

9- 3

9-16

8-15°

9-1
v 818"

8-185°

8-22

9-15°

8-17

8-10

8-10

8-'5

9-12  8-31
9-15 ' 9- 2
9-2  8-15
9-1. '8-15
9-20 9-2
9.1 ' 8-11
9-30  8-31
9-15 - 8-25
9-1 8-15
10-1 9~ 2
10- 1. 9.2
9-1 815
10-1  9-18
9-9  8-24
10-28 ~ 10-22
9-15  9-1
9-1 "% -8-1
12-1 111
9-1  8-1
9-15  9- 6
9-10  8-19
9-15  9-1
9-2  8-26
9-15  8-29
9-15  9-1
9-1 . 8-12
9- 1 -8-12
10- 1 - 9-12
8-29  8-10
9-30- 9-15
9-15 -  8-26
9-15 . 9- 2
9-15 . 9-2
9- 1 . 815
9-12 . 8-19
9-30  9-16
8-31  8-15
10- 1 96
9-15 . 9-6
9-24  9-15
9-30  9- 6
9-10 9-1
-10= 1- * * 9-16
9-13  8-26
9-'1  8-15
S 921 941
10- 1 9-16
9-15 . 8-19°
ingu1s e 8e19°
9-15 ' " 8-19°
9-20 . 8-31
9-14 . B-24'
9-20  9-2
9-20, 8-26°
9-1 | 818
9-1 8-18
9- 1 8-15
9-.1 ~B-24
9-1 7-28
9-15  .8-11
§-31 8-19
9- 2 8-19°
9-1 8-15
9-'1 8-12
9-15  9-1
9-15 9-1
9-1 8-15
9-10 . 8-29
1-15 11-1
19-21 8-31
10-1 9-1
9«1 8-16
9-15 8-24
9-30 ~ 9-16
#.94167 > 8-11

9-26.- 9-1

—
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DAILY RANGE OF PRICES v WEEKLY VOLUME OF TRADING i
s N
YEARLY RANGE OF SALE PRICES i - FOR EVERY LISTED STOCK ¢
&
{.
in
| . §
Range for Previous STOCKS LOW AND HIGH SALE PRICES Sales for !
Year 1959 - Range Since Jan. 1 NEW YORK STOCK Monday . Tuesday Wednesday Thursday |.-,|¢,y the Week |
Lowest Highest Lowest Highest EXCHANGE Par Aug, 2% .. Aug. 23 Aug. 24 Aug. 25 2. 26 Shares {
40 sSep 1 47%4 May 8 40 " Mar 8 43  Aug 22 Abacus Fund o1 43 43 *42%, 43 *42% 43% 421, 44 0421/, 43% 100 '
69% Feb 9  84% Apr 28 52% Mar 10 69%4 Jun 15 Abbott Laboratorles common....._s 64% ' 65 6412 661 66 ' 66% 65% 66% 65% 657 8,500 }
10812 Oct 20 134 Apr 24 98Y% Mar T 114 Jun 10 4% convertible preferred...._100 *111 1129, 112% 1121, *112% 116 *113% 117 *114 117 100 i
18% Mar 26 277 Dec 16 23% May 31 42% Jun 29 ABC Vending COrpemmmm a1 36 3% 36 37 36% 3% 36% 37 36Ya 36% 8,200 1
46% Nov 23 57 Aug 17 4l¥e May 3 62 Jan 18 ACP Industries INC...... ] 46 46% x44%  45% 44 45% 44% 45 45 45% 4,700
12% Nov 4 23% Jan .2 12 . Jun 23 15% Jan 4 ACF-Wrigley Stores InCe—.o—____1 13%  13% 13%2  13% 13% 13% 13% 13% 13% 13% 15,200
28 Jan. 2 34% July 15 23 Aug 10  32% Jan 6 Acme Steel COmmmeeacee 10 23% " 24% 23% 24Y; 24 24Y% 23% 24Y 23% 23% 3,600 \
26 Sep 23 30% Mar 9 23% May 31 28% Jan & Adams Express CoO.o.e.... 24% 24Ya 24Y, 24% 24% 26 24% 25Y 24% 24% 6,300
R G A s s 16% Apr 14 47 Jun 17 Adams-Millis Corp .. 315 321, 31Y; ° 32 32 34 321 33, 32Y, 33Y, 6.800
o © o m R © 63  Apr 20 94 Jun 1 . Addressograph-Multigraph Corp.32.80 81% 82Y, 81%. 82 80% 81% 80% 81Y, 80% B81V4 6.700
17 Bep 21 29% May 11 14% July 22..  23% Jan 4 Admiral Corp...... e 15 15Y% 15Y  15% 15% 157 15% 15% 15Y% 15% 14,200
23% Jan 2 . 38% Dec 29 26Y2 July 22, 40% Mar 1 Aeroquip COp e 71 29% 30% 30% 31% 30%  30% 30 30% 30 30% 5,000 i
17% Dec 3~ 22% Nov 23 11% July 12 20% Feh 24 Alr Control Products_________ --B0¢ 12% 13 12% 13 12% 12% 12% 129 12Y 129 4,200
71  Sep 22 91Y% Mar 10 64%2 July 22 85 Jan ¢ Alr Reduction Inc common..No par M2Y  T2% 2% 3Y 2% 13Ya 2V 2% 2% 729 10,200
890 Oct (1,328 Apr 23 . " mt daoill Sl o 4.50% conv pfd 1951 series.._100 *267 300 *266 300 *271 300 *266 300 *266 300 i
3% Feb 9 6% Mar 19 41 Jen 4 7Y% Jan 14 A J Industries ] 4% 4% 4% 4% 4% 4% 4% 4% 41 4% 11,700
28% Dec 30 35 Jan 30 27% Jun 9 32% Aug 26 Alabama Gas COrp— o 3 31Y, 317% - 31Y% 313, 31y, 32Y% 32 32% 32 32% 5,000
167 Nov 17 22% Apr 8 13% Aug 24 . 19% May 13 Alco Products InCo_oo..... SRR | 14% 15 14 15 132 14% 14 14Y% 13% 14Y% 17,100
23% Jan 2 53% Dec 18 38% Feb 8 63% Jun 3 Aldens Inc ] 49Y: 507 49% 50% 50 50% 49% 50% 49 49% 5,700
7% Jun 12 85 Sep 15 9 TFeb 17 84 Aug26 4% % preferred . 100 *83% 85 85 *84 - 85 *84 85 84 84 2 R
)
' N
9% Jan 28 15% Nov 18 8% May 11 13% Jan Alleghany Corp common...... 1 10%2  10% 10%2 ' 10% 10% 11% 5
82% Jan 28 54% Nov' 18 30% May 11 45 Jan 6% convertible preferred......10 35% 36Y% 35% 36% . 36% 38% 10% 11% 11Y% 11% 102,300
44% Jan 7 60% Aug 31 36 Aug 4 06% Jan 4 ° Allegheny Ludlum Steel Corp..____1 39% 40 39% 41 407  41% 37% 38% 38% 39% 15,600
89 Dec 30 102 |:Apr 8 90% Jan 12 100 May 27 Allegheny & West Ry 6% gtd...100 *96 97 *96 97 *96 97 40% 41 40 40% 8,000
1234 Feb 10 284 Aug 25 17 July 25 32% Jan 8- Allen Industries Inc.._..... 1 18Ys 18Y 18Y; 18Y 18Y% 18% 96 97 96 96 10
67 Dec 30 59 Dec 22 47 Feb 8 B9 Jan 4 Allied Chemical Corp.. : 54% 55 55V 561, 56 56% 18Y, 18% *18Y% 18Y% 1,000
17% Dec 4  21Y% Mar 20 16%Jun 1 17%Jan 4 Allled Xid CO—omeol *15% 157 *15% 16 16 16 56Y% 57% 55" .57 21,500 ‘
. 48Y4 Sep.21  64% Apr 21 43Ys Aug 16 58% Feb B . Allled Laboratories Inc 457 . 457 45Y; 461, 48% 50% 16 16 15% 156% 700
36! Dec 22 447 Feb' 24 32  May 31 39% Jan 6 Allted Mills_._____ 34% 35 . 35 35 35 35 51% 54 51% 53% 29,300 5
87 Oct 27  14% Feb 4 7% Jun 1  11% Jan B Allied Products COIp w8 8% 8% 8 8 % 8 36 36 35% 35% 1,000 i
B2'2 Jan 5 61% Jun 11 49% Jun 1 88% Jan 13 Allled Stores Corp common..No par 54Y2 55% 53% 54, 53% 54% 8 8Ya 8 8 1,700
75 Dec 11 = 83% Mar 17 75" Jan 4  83% Aug 19 4%- preferred 100 83, 83% 83'a 831, 83% 83% 53% 54% 53Y% 53% 3,300 : !
26% Feb 17.  38% Sep 1 26% Aug 4 40 Jan 28 Allis-Chalmers Mfg common.._10 28% -29% 28% 29 28%2 28% 83% 83% 83% 831 640 :
104 Jan 29 .127% Sep' 1 101% July21 132 Jan 28 4.08% convertible preferred___100 104 104 103 103 103 103 28% 28% 27% 28Y 22,900 !
32% Sep 8  39% Feb 25 28% Aug 22  36% Apr 13 Alpha Portland Cement__._____. --10 28% 29 29 29y, 28% 29% 103% 103%  *104% 109 1,000 {
27 May 1 - 39% July 15 28%, July 28 38% Jan 4 Aluminfum Limited 31% 317% 31%  31% 31% 32 28% 29 28% 287% 4,700 1
Y7 May 11 -~ 115% July 24 71% Aug 4 108 Jan 4 Aluminum Co of America__—___.___1 73% 4% 72% T3V 73 .73% 31% 32Y, 31% 32V 66,200
Amalgamated Leather Co— 3% 4% 74Y, 5% 23,100
33% Jan 5 52° Mar 31 33 Maris 42 Jan 7 6% convertible preferred-._...80 *34 36 *34 36 *34 36 o 36 < 3 36 10 4
39 Feb 12 . 51 Dec 10 47 Feb 20 61 July20 Amalgamated Sugar CO—omm_ 1 *53Y  53%. 53 . 531, *53% 55% 53% 53% *53%; 55 400 :
44Y, Sep 22 56% July 17 85% Jun 21 60% Mar 15 Corp 12.50 44%, 45 45 - 46Yy " 46%  46% 46%  46% 46 46% 4,100 v
697% Nov 25 ~ 106% T'eb 5 55 July 26 78Y Jan 6 Amerada Petroleum Corp....No par 61% 63Y% - 62% 64 63% . 64Ya 63 64 62Y% 63 23,900 - £
27% Dec 22 35! ‘A Apr 30 25 July 14 31% Jan 31 Amer Agricultural Chemical._No par 25 . 251 25Y% 25Y% 25% 25% 25% 26% 26 26% 20,400 1
23%3 Nov 18  33% Apr 9 17% Apr 26  25% Jan 4 American Alrlines common —.___1 19% 20% 19% 20% 20% 20% 20% 20% 20  20% 37,100
117% Nov 10  160% Apr % 97 July13  106% Jan 27 3% % convertible preferred-..100 *94 99 *97 . 100 99 00 : *97 101 *98 99 . 200
42% Jan 2 50%a Ser. 2 40% May 26 44% Jan 18 American Bakerles Co____.... No par 41% 42 42 42 41% 41% 417 41 41% 41% 2,200
32% Oct 7 46%2 Dec 18 34  July 27 44% Jan 4 American Bank Note common.....10 34Ya 34Y 341, 34y, 34% 34% ' #34Y, 351, #34Y, 35Y, 400
68 Jan 2 642 May 29 58 Aug 5 63 July1a 6% preferred —___________ S— 62 62 *61 63 *61 63 ; *61 63 61 63 30 ‘
233 Sep 22 39% May 8 18 July28 . 30 Jan American Bosch Arma Corp.......8 19% 199 19% 201 19% 20% 19% 19% 19% 19% 14,600
46% Jan 2 58 Aug 3 38% Aug 4 Bl% Jan American Brake 8hoe Co..._.No par 40% 40% 40% 407 40% 407 40%  40% 40% 40% 4,500 i
American Broadcasting-Paramoun$ !
\ 20% Jan 2 33% Nov 20 25% Mar 4 41% Aug 23 Theatres In¢ cOMMON_ncvcmun.l 39% 40% 40%  41% 41% 41% w 40% 41%; 40% 41% 22,900 i
J 19 Jan 7 - 20% Feb 11 19 Jan @ 19%2 Aug 11 8% preferred — . _______ —-20 *19%  197% *19% 197 *19% 19% 19% 19% *19%, 19% 100 :
1% Feb 13 14Y2 Mar 18 8 July 28 13% Jan 4 American Cable & Radlo Corp_...1 9 9Y, 8% 9 9 9% 8% 9 8% 9 7,900 ;
40% Nov 13 50% Jan 2 37% May 12 43% Jan 4 American Can Co common....132.80 38Y 38% 38Y% 38% 38Y% 38% 38% 387% 38% 38% 31,500 o
35% Sep 17 407% Mar 2 35% Jan @ 38% Aug 23 7% preferred —_______ — 1.} 38% 38Y; 38% 383, 38%2 38% 38% 38% 38%2 38Y% 4,000 p
47% Jan 2 61% Aug T 43%5 July 25 61% Jan 13 Amerlcnn Chain & Cable....No par 48%2 48% 48%2 48Y, 47 48 *46% 47 46% 46 900
44Ys Mar 17 55% Apr 28 46%a Mar 22 71 Aug 23 ican Chicle- Co. No Pll 66% 68%, 67% 1 70 0% 68% 69% 67 68Y% 4,700 ki
20Y% Dec 29 25% Sep. 14 17 Jun 21 24% Jan 11 Amer Commer-Barge Line:Co: 3 20 20Y% 20 20, x20 20% 19% 20 19%2  19%, 4,200 .
37% Dec' 24 44 May 28 8614 May 12 44%July 8 ~  American Crystal Sugar com-....-lo 40% 40% *40 41 40% 40% %40Ys 41 *40 41 200 i
84 Jan 15 106 Sep 2 81%2 Jun 28 89 Mar 30 4% % prior preferred...... =100 *83%2 B4V, *83% 841, *83Y, 84%a 83 841, *83 84Y, ek
46% Sep 17 65Y%a July 28 47Ys Mar 8 69% Jun i4 . American Cyanamid Co. Se—1 ] : 56 57% 56% - 56% 54Yy 56% - 53% 54% 53 53% 37.300
3 $8% Feb' 9 - 50 Apr 17 43 Jan 28 89 Jun 93 American Distiliing Co 80 *53 54 53% 531, 53% 53% 53% 53Y, 53 53 700
5 R 33 o b KD ST S 26% Aug 25 27Y Aug 18 When issued “mo e =10 *26% 27 “26% 27Va *26% 27% 3 26% 26% 261, 97 200
| - 458% Oct 26 55% May 18 4% Jan 31 B89% July 18~ .American Electric Power Co......10 57% 58Y, 57% 58% 58 587 5 58 58% 57 58 19,700
85 Jan 2 46 July 27 19% July 25 3% Jen 4 American Enka COIP—ceoceccaesad 21%  21% 21% 21y, 21%. 22Y% 22Y 22 22V, 221, 5,700
36% Nov 9@ 45 Feb 4  30% Aug 1 42 Jan @ . - Ameriean European Secur...No par © %312 33 *31% 331, *31Yp 32% : 31% 33 31 33 i 4
R8Y, Oct 30 34% Apr 18 20% May 12 31% Mar 18 American Export Lines Ine.....40e 25% 26% 25% 26% 26% 25% ; 25  25% 24 24% 3,800 i
8% Nov 27 18% Jan 22 6% Jun 30 8% Jan 1) Amerioan & Foreign Power..No pay % % Y% % % % ‘ % 1% % % 20,500 .
81 Mar13 38Y% July 21 26% Aug 10 38% Jan 18 American Hardware Corp.....13.50 2T% 27% 27% 28 27% 28% 28% 28% 28Y: 28% 2,600
122 Feb 9 193 July27 142% Feb 18 108 Jun 18 American Home Products__.——...1 183% 184Y 183% 186 185% 189% 188 189 186%s 188
______ e, 36Ys Mar 9 61% Jun 28 American Hospital Supply Corp—..2 55% 56% 55% 557 56 56% 56  56% 55%  56%
14% Jan 12 25 May 27 16% Jun 2 4% Jan 18 American Ice CO~e_______ --No par 16% 16% *16% 17 16% 16% 16% 17 *16% 17%
15% Dec 23 18% July 9 13% Aug 5 16% Jan 6 American International Corp .1 *14Y2 14% 14% 14% 14% 15 15 15 15 15 ]
17Y% Dec 3 20% Jan 2 17% Feb 18 20 Aug 25 American Investment Co of Ill....1 19Y, 19% 19, 19% 19% 19% 19% 20 19% 20
3 Dec 29 105 Feb 25 94 Jan 4 102% May 3 8% % prior preferred_........100 101% 101% *100% 103 *100% 103 ©100% 103 ®100% 103 3
45% Oct 9. 52% Nov 17 40% Jan 4 74% Jun 18 American Mach & Fdry com...3.50 68% 687 68%: 693, 68% 69 68 68% ‘ 68% 69
%83 Dec 30 84 May 19 T6Ya Jan 14 84 Aug24 3.90% preferred - 100 *83 841 *83 841, 84 84 *84 85 84 85 s
41 Apr 1 59% Apr 30 - 38Y, Aug 4 88YaJan @ American Machine & Metals.No par 41%2 - 411, 41 411, 40%2 41 40%:  40% 40Ya 40% 1,200 |
21% Sep 21 34Y% Jan 16 20% Jun 1 27% Jan 18 . American Metal Climax Ino com..l 23% 24 23% 24Y 23% 24% 23% 24Y, 23% 24 28,700 !
89% Dec 14 98 Jan 22 86% Jan 14 92% Aug 15 4% % preferred oo —T ) ¥91 92% *91 921, i 92% 91 92%a 91 2V i
24Y% Dec 30 32% Jan 22 17Ys July 22 28% Jan 26 American Metal Products... ———r 18% 18Y, 18 18Y, 18% 18% 18% 18% 18 18Y2 2,300 M
13% Jun 8 16 Dec 18- 14 May 2 18 Aug § American Molasses Co.... — *16 16% 16% 16 16%2 16% 16 16% *16 16Ya 900 It
____________ 20% July 14 20% Apr 18 American Motors Corp..... 23Ya  24Y, 237% 24V 24Yp  24% 23% 24 23 237 278,600 o
55 Sep 21 '131/4 Apr 14 85% Mar 23 1% Aug 26 American Natural Gas CO.......28 68% 69% ' 68% 70 70 0% - 0% 71% 71 1% 18,500 i
____________ 26 Apr18 40% Aug 8 American News Co No par 39% - 39% 39 40 39 40% 39% 40% 39, 5,900 i
38% Jan € B3%a July 1 ‘43% Apr 14 67 Jun 20 American Optical CO mmemccmceeeen 1 : 61% 617% - 61% 6214 61 61% 60% 61 58Y, 59V 4,700
______ 43% Apr 11 5% Aug 22 Amer Photocopy Equipm’t Co_No par 713 75 T3Ya 15V 3% 4% 2% 74 . 2% . 4% 32,300 . i
88% Nov 4 547 Mar 3 333 Apr 19 48% Aug 12 American Potash & Chem.._No par 41Y; 423 42Ys 433, 42% 437 ) 42 43 42Y, 42, 6,800 }
13 Sep 22 18% Apr 21 12 July 22 16V4 Feb 3 American Rad & Std Sany com._._8 12% 12% 12% 127 122 127 4 12% .13Y% 13% 13% 37,000 ¥
137 Dec 22 152 Mar 17 138% Jan 7 1457 Aug 24 7% preferred - o100 *141% 146% *141% 145 145%2 145% *144% 145% 144Ya 144 110 |
i
i
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- 28% Oct 20 36% Jan 14 30% Mar 3 45% Aug 16 Anderson-Prichard Oil Corp.....10 - 41%2 43, 42%  43Y, 42Y; 427 42% 44% 43% 44% 40,900
For footnotes, see page 26. i
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