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American Rubber & Plastics Corp. — Additional Fi-
pancing Details—Our July 25 issue reported the offering
on July 21 of 200,000 shares of this corporation’s $1 par
common stock at $21.75 per share, Additional financing

details follow:

UNDERWRITERS—The underwriters named below, for whom Horn-
plower & Weeks is acting as Representative, have made a firm
commitment to purchase severally from the selling stockholders an
aggregate of 200,000 shares of common stock of the company, each
underwriter agreeing to purchase the percentage of the 200,000 shares
set opposite its name below:

Name Percent
Hornblower & Weeks. 13.00
Glore, Forgan & Co.- - 4.00
Lehman Brothers_._. 4.00
Hemphill, Noyes & Co 4.00
Peine, Webber, Jackson &

Name
Fulton, Reid & Co., Inc
Goodbody & Co
Lester, Ryons & Co.
Loewi & Co., Inc....
The Milwaukee Co._
Reinholdt & Gardner...
Singer, Deane & Scribner.....
Wagenseller & Durst, Inc...
Baker, Simonds & Co., Inc.
Bosworth, Sullivan & Co.,

Dean Witter & Co._—

A C. Allyn & Co., Inc.—
Fiancis I. du Pont & Co.

F, S. Moseley & CO._.wo
ghearson, Hammill & Co.--—
Robert W. Baird & Co., Inc.
Crutlenden, Podesta & CO.-—
Walston & Co., Inc

Bateman, Eichler & Co.

Rlunt Ellis & Simmons._
Cities Securities Corp.
crowell, Weedon & Co.—

R. S. Dickson & Co., Inc.———
-V, 192, p. 302,

Ann Arbor RR.—Earnings—

Period Ended June 30— 1960—Month—1959
Railway oper. revenue... $677,158 $729,317
Railway oper. expenses. 569,673 692,544

$107,485
42,789

Burnham & C

Butcher & Sherrerd...
Garreft-Bromfield & Co..._
Granbery, Marache & Co.._.
Irving Lundborg & Co
Rauscher, Pierce & Co., Inc.
Rodman & Renshaw

Stein Bros. & Boyce
Straus, Blosser & McDowell

1960—6 Months—1959
$4,128,261 $4,340,973
3,688,255 3,992,265

$348,708
*94,869

Net rev. from ry. oper.
Net railway oper. inc...

*Deficit.—V. 192, p. 2.

$36,772
*46,506

$440,006
*29,775

Aviation Employees Corp.—Common Stock Offered—
Pursuant to a prospectus dated July 21, Sterling, Grace
& Co. as managing underwriter and Rouse, Brewer
Becker & Bryant publicly offered 2,500,000 shares of
common stock (par 10¢) at a price of $2 per share.

BUSINESS—The corporation, having its office in the Tower Bldg.,
Washington 5, D. C., was organized in November 1959 under the laws
of the State of Delaware for the purpose of holding, seeking and
acquiring all or a substantial interest in other companies, primarily
those engaged in the fields of insurance and finance, as hereinafter
more fully set forth. -

The corporation, through three ‘wholly-owned subsidiaries, expects to
tngage in the writing of life insurance, accident and health insurance,
and Iannumes; the writing of fire, casualty and multiple-peril insur-
ance; automobile financing, private aircraft financing and possibly
0}_her loan business. It is contemplated that such proposed activities,
Will be commenced in the State of Maryland,

fl’ROCEEDS~The underwriting agreement provides in substance that
Unbess' at least 1,000,000 shares of the common stock are sold, all
suscription payments will be returned. Consequently, the corporation
ofo“‘d have minimum net cash proceeds from the offering made hereby
o .?ppm’“mﬂlﬂy $1,520,000, which amount, together with present
iital funds of approximately $441,000, will provide a fotal net
commey Of _$1,971,000. Assuming that all of the 2,500,000 shares of
I imon stock offered hereby are sold, the corporation, on the same
p‘:‘s; \?lll_ha\'e a total net amount of $4,521,000. The corporation
o Subject to the qualifications set forth below, to invest in the
Sidiar e of shares of capital stock of its three wholly-owned sub-
el In the following order and on the following-basis, assuming

minimum and maximum above set forth.

Aviati . . Minimum

A'.a ion Employees Life $500,000

A‘,!f"!on Employees Casualty__ 700,000 1,400,000
viation Employees Finance._______ 771,000 1,000,000

bezs'eetx?ezhevem that the net proceeds to the corporation shall be
Will he ¢ minimum and maximum indicated above, the net proceeds
Indlcatedused for the purposes and in the order of priority above
the ming - & Pasis whereby the amounts invested will be more than

nimum above indicated and less than the maximum so indicated.

wrsx;?ncge u;e initial development of the insurance companies and the
meamo- new business will impose a drain on the surplus of the
n forceeh until such time as there is a sufficient volume of business
Insurane on the companies’ books, such proceeds in the case of the
he ex; ¢ subsidiaries will be used mainly for the purpose of meeting

exlsteng:CLEd surplus drain in the early years of the companies’

Maximum
$1,000,000

0f

100 i’ Temaining $1,121,000 1t is believed that a maximum of $250,-
iring 1y 1o0uired for general corporate purposes of the corporation
871,009 s‘”ﬂ’“ two or more years of operations. The remaining
:ubstanuu“{ 1 be used from time to time for the purchase of all or-a
Panies gy interest in or the formation of one or more other com-
Siplemers 564 in the business of insurance or finance or to further

i Nt the funds of the three wholly-owned subsidiaries.
ITALIZATION GIVING EFFECT TO PRESENT FINANCING

' Authorized ~ Outstanding
10,000,000 shs. 3,750,000 shs.

250,000

Commyg,
optll,ns“t““k (par 10c)

0 purchase com stk.
09532;2 Cxpiring Jan. 6, 1067 0o
§ Dert?l purchase common' stock at
Norg, T expiring Jan.’6, 1967 250,000 None
e reszSé the 10,000,000 shares of common stock authorized, 500,000
e tabulation, issue upon exercise of the options included in the
U pyreq 10D An additional 500,000 shares are reserved for issue
Clse of the options which may be granted. The corporation

None

for FRASER
gostlouisfed.org/
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has no present hlnns for the sale or other disposition of the remaining.

6,250,000° authorized shares.—V. 191, p. 1319
Avon Produets, Inc. (& Subs.)—Record Highs—

Increases in both sales and net income during the second quarter
of 1960 continued the gains registered by Avon during the initial
three months this year and helped the company to produce the best
first-half vesults in its history, it was announced on July 26 by John
A. Ewald, President. Avon, leading manufacturer and distributor of
cosmetics and toiletries, is in its 74th year of operation.

Consolidated net sales in the six months were $72,983,571, a 22.4%
increase over the sales of $59,615,124 in the first half of 1959.

Net income in the six months ended June 30, 1960 was $6,611,478,
equal after preferred stock dividend provision to 69 cents per share
on the 9,544,574 shares of commeon stock outstanding at the period's
end. This was a 16.8% rise over the net income of $5,658,379, equal
to 58 cents per share, after provision for dividends on preferred stock,
in the first half of 1959, based on the same number of outstanding
shares. The company's common sheres were split three-for-one in
October, 1959.

Pre-tax income in the latest period was .$13,924,541, as against
$11,943,618; tax provision was $7,313,063 and $6,285,239, respectively.

Avon has manufacturing laboratories at Suffern and Middletown,
N. Y.; Pasadena, Calif.; Morton Grove, Ill.; Montreal, Canada; Mexico
City, Mexico; Havana, Cuba; Sao Paulo, Brazil; and Northampton,
England.—V. 191, p. 2199.

Baltimore & Ohio RR.—Earnings—
Period Ended June 30—  1960—Month—1959 = 1960—6 Months—$1959
$

$
32,971,724 38,806,963 201,203,271 205,952,661
26,626,503 29,809,694 166,274,428 164,012,458

6,345,221 8,997,269 34,928,843 41,940,203
1,875,319 3,664,932 8,052,803 17,441,829

Railway oper. revenue__
Railway oper. expenses.

Net rev. from ry. oper.
Net railway oper. inc..-
—V. 192, p. 3.

Baxter Laboratories, Inc.—Record Sales, Net—

The Morton Grove, Ill, firm recorded the highest quarterly sales
and earnings In its history in the second quarter of 1960, William
B. Graham, President, reported on July 12.

This was the second straight record-breaking quarter for the
pharmaceutical firm to .enable Baxter also to enjoy the highest
first-half sales and earnings in its history,

Estimated earnings per common share for the second ‘quarter
are 48 cents, compared with 32 cents per share in the second
quarter of 1959 representing a 50% increase. Coupled with earnings
per common share of 47 cents in the first quarter this year, second

. Inc., of Philadelphia for cash and long-term notes.

quarter earnings brought first half earnings to a total of 95 cents
per share. This compared with 66 cents in the “corresponding six
months period of 1959 for an increase of 44%. The gains came as
the average number of outstanding shares increased to 1,304,000,
amounting to 4% more than 1959. i

Estimated earnings in dollars for the second quarter of 1960 are
$626,000, or about 55%  more than the $402,000 of 1959. This brought
total six months earnings to $1,240,000, compared with $825,000 in
1959 for an increase of 50%. :

Second quarier sales- are estimated at $8,871,000, compared with

' $6,808,000 in the same period of 1959 for a 30% increase. Estimated

sales for the first six months of 1960 are $17,500,000, which repre-
sents a 26% increase over the $13,817,000 of the first half of 1959.

Graham attributed the record first half performance to a com=
bination of factors. Among them are favorable performance of various
new products that have been introduced recently; improved effective-
ness of the company’s marketing operations; and entry into broadened
market areas with recent acquisitions.

“‘Because of our record in the first six months, we may appear
somewhat cautious in our predictions for the remainder of the year,”
Mr. Graham said. 2

“Baxter confidently expects a continuation of its favorable sales
trends of the first six months, particularly on new products intro-
duced during the past two years. However, both our marketing and
research expenditures will also be at a higher rate. For this reason
our next six months are not expected to show as large a rate of
increase over 1959 as have the first six months.”

Baxter, with its Travenol, Hyland, and Flint-Eaton divisions,
manufactures pharmaceuticals and. equipment for .the medical pro-
fession. Its Wallerstein division is a leading producer of industrial
enzymes.—V. 191, p. 2515.

Bessemer & Lake Erie RR.—Earnings—

Period Ended June 30—  1960—Month—1959  1960—6 Months—1959
Railway oper. revenue.. $2,522,483 -$3,577,920 $12,670,917 $13,106,177
Railway oper. expenses. 1,487,524 1,735,876 9,264,404 9,389,527

$1,034,959 $1,842,044 $3,406,513 §$3,716,650
761,140 928,265 - 2,381,530 2,552,657

Net rev. from ry. oper.
Net railway oper. inc....
—V. 192, p. 3.

Black, Sivalls & Bryson, Inc.—Shows Loss—

Operating results for the first half of 1960 reflected reduced demand
for oilfield producti and cial grain storage equipment, Ken-
neth W. Lineberry, President, reported to shareholders. At the same
time he noted that with prospects for improvement in most markets
and ‘good” prospects in certain export markets, the company should
experience more satisfactory results in the last six months of the
year. )

Sales for the oilfield equipment and steel products manufacturer
totaled $17,825,436, down 17% from $21,515,750 in the like 1959 period.
For the three months ended June 30, sales were $8,840,990, a decline
of 21% from $11,242,549 in the second quarter of 1959. For the six
months, the company had an operating loss. of $255,326, after tax
adjustments, compared with a net income of $507,066, or 77 cents a
common share, a year earlier, For the three months ended June 30,
the loss was $123,123, against a net income of $280,692, or 44 cents
a share, in the like 1959 period. :

“New oil well completions were down 13% from a year ago at mid-
year and oilfield drilling operations have been running 25% under
three years ago,” Mr. Lineberry pointed out. ‘‘Competition for avail-
able business is very keen with selling prices under considerable pres=-
sure in most of-the company’s oilfield product lines. Also, BS&B has
experienced a drastié¢ reduction in sales of commercial grain storage
facilities, as contrasted to the sizable volume in the first half of 1959,
due to the government’s 19% cut in storage rates. Sales of bins for
o?t-ithe-farm storage have been delayed this year due to weather con-
ditions.”

Reason for encouragement over the last-half outlook was cited by
Mr. Lineberry because ‘sales of matural gas processing equipment have
picked up recently; another bumper crop would assure a favorable
demand for grain bins for on-the-farm storage and a higher volume
of mouldings and stampings business for the 1961 automobiles has been
booked.” .

Prospects for export sales of grain storage facilities are described
as ‘“‘excellent’” by Mr. Lineberry.-

“In face of the unfavorable situation in oilfield production and com-
mercial grain storage, an encouraging note is seen in the new product
lines which have been under research and development for several
years,” Mr. Lineberry stated. Several of the new products, which are
now being introduced to the market, should provide further diversifica-
tion and added growth opportunities, he said.

Production of filament-wound glass fiber products is expected to
start in September at the company’s new plant facility in Ardmore,
Okla. This division has been producing experimentally filament-wound
glass fiber rocket cases. Successful tests have led to contracts for
modest production quantities. It is believed these products will have
many commercial applications in the storage, transportation and dis-
tribution of corrosive materials, Mr. Lineberry concluded.

The company is in a strong financial condition with mnet current
assets of $18,602,539 and a ratio of current assets to current liabilities
of, 3.3 to 1. Inventories of $18,097,772 were up $762,874 from a
year earlier but should be reduced to more normal levels as the
grain storage season - progresses. The book value of the common
stock at June 30 was $29.47, against $31.25 a year earlier.—V. 190,
p. 1730.

Blauner’s—Merger—Acquires—

Directors of PBlauner's and Essex Universal Corp. on July 26 ap=-
proved a merger in which ghareholders of Essex would receive five
shares of Blauner’s for each share of Essex, subject to approval of
shareholders next month, Blauner’s is listed on the American Stock
Exchange.

Essex Universal Corp., a diversified holding company, is a manu-
facturer of foundation garments through its Gluckin Division. Its
Electro Cords Division fabricates cables for missile launching. In the
year ended March 31, 1960, Essex reported consolidated net sales
of $17,977,000 and lidated net i of $1,001,311 after taxes. -

Blauner’s simultaneously announced the acquisition of Multipane,
Multipane is an
independent fabricator of insulating- glass for commercial, industrial




2 (398)

and residential building uses. In the 11 months ended Jure 30, 19"b0.
Multipane reported sales of $1,545,000 and net income of - $171,300
after taxes. Multipane has fabricated insulating glass in.as many as
15 layers for environmental testing chambers in defense research.
It also provides insulating glass for many nationally marketed refriger-
ating units.—V. 191, p. 1215,

(A. M.) Byers Co.—Partial Redemption

The company has called for redemption on Sept. 22, next, through
operation é)f the sinking fund, 685 shares of its T % cumulative pre-
ferred stock ac $111.0111 per share. Payment will be made at the
Pittsburgh National Bank, Fourth Ave, and Wood St., Pittsburgh, Pa.
—V. 191, . 699. & .

Canadian Husky Oil Ltd.—Acquires Stock—

. Canadian Husky Cil Ltd. has acquired 87% of the common stock
of Husky Oil Co. of Cody, Wyo. through its offer to excnange eight
common 3hares for each nine shares of Husky Oil common stock.
Glenn E. Nielson, President of both companies, ar:mounce:l that the
exchange had become effective and that Husky Oil is now a subsidiary
of Canadian Husky Oil' Ltd. He also announced that Canadian Husky
has extended the exchange offer until Sept. 25, 1960, in order that
more Husky Oil stockholders may accept the offer. The shares of
Canadian Husky are: listed on the .Toronto .and Montreal stock ex-
changes - in . Canada - and on' the+ American Stock Exchange in - the
United States. ) Tl B .

The zombined Husky operations will include exploration, prodpctxon.
refining, ' pipeline transportation and marketing, and integration of
operations will be commenced immediately. G

In announcing that the exchange had become effective, Mr. Nielson
said. “The two Husky companies have been brought together in order
to form-an iniegrated operating unit with greater financial strength
and to combine tie experience and resourcefulness of the management
anad stafi of each. Together the two companies should be able to de-
velop and expand their parallel and complementary refined product
market. arzas at a faster pace.”

The integrated operation will ‘have four refineries, three in Canada
and one in the United States. The U. S. refinery at Cody, is now being
modernized and expanded to a daily capacity of 9,000 barrels and the
new facilities include catalytic cracking and alkylation units.

This modsrnization, involving capital investments of more than $8
million, includes construction or acquisition of crude and product
pipelines which will enable the plant to manufacture "and deliver
product to its markeiing area more eificiently and economically. These
include a ~ombination of cvode oil wnipelines connecting the refinery
with important producing fields in the area, and a products pipeline
irom the Cody plant to Billings, Montana. This latter line will con-
mnect with product lines now serving areas eastward into North Dakota
and westward into Washington. In addition, Yellowstone Pipe Line
Company, in which Husky Oil has an interest, is building a new pipe-
line which will carry westward moving product from Helena, Montana
northward into the Great Falls market. The new facilities of the
plant, in combination with" these pipelines, will make the Cody re-
finery competitive with any.refinery operation in its marketing area.
—V. 191, ». 1215,

Central Vermont Ry. Inc.—Earnings—

Period Ended June 30— - 1960—Month—1959 1960—6 Months—1959
Railway oper. revenue__ $815,000 $935,000 $4,875,000 $5,326,000
Railway oper. expenses_ , 745,647 780,317 4,099,719 4,264,009

$154,683 - $775,281 $1,061,991
#28,930 *186,290 12,239

-Net rev. from.ry.oper. . .4«u869,353
Net railway oper. inc.__ *82,120
4 ®Defici.—~V. 192 pI4!

) T 07 GdUSGAS

Chesapeake & Ohio Railway Co.—Earnings— -
Period Ended June 30— 1960-—Month—é959 1960;6 Months—slssg
$

30,478,348 32,613,924 176,554,478 181,066,353
21,941,977 22,399,730 130,586,484 130,430,029

8,536,371 10,214,194 45,967,994 50,636,324
4,826,548 5,768,477 25,635,279 30,223,481

Railway oper. revenue..
Railway oper. expenses.

Net rev, from ry. oper.
Net railway oper. inc...
—V, 122, p. 4.

Chicago Musical Instrument Co.—Common Stock Of-
fered — Public offering of 260,000 shares of common
stock of Chicago Musical Instrument Co. (Chicago, Ill.)
was made on July 27 by an underwriting group headed
by Smith, Barney & Co. The stock was priced at $20
per-share;” “The- offering makes securities 'of  the com-=
pany, organized in 1920, available to the public for ‘the
first time. .

PROCEEDS—Of the shares offered, 40,000 shares are being sold
by the company and represent new financing and 220,000 shares
are being sold by a number of stockholders to diversify. their. invest-
ments and to plan for the ultimate impact of gift, estate and in-
heritance taxes.. ' i Lo v -

CAPITALIZATION—Capitalization as of April 30, 1960, adjusted to
reflect issuance of the 40,600 shares, consisted of 714,025 common
shares and $1,325,699 long-term notes of the company and consoli-
dated subsidiaries, . 3

BUSINE3S—The company is a manufacturer and distributor of
musical instruments. Its principal products include the Lowrey line
of electronic organs; the Gibson line of guitars, other fretted musical
instruments aud eclectronic amplifiers; and the Olds line of band
instruments. It also is one of the largest domestic importers of
accordions, and distributor of violins and other stringed orchestral
instruments. The company’s“products are sold by more than 4,000
cealers throughout the United ‘States and- Canada, as well as to
markets in other countries througihout the world.

FARNINGS—Consolidated sales during the year ended April 30; 1950
totaled $22,253,883 and net income was $1,327,231, compared with
$19,057,496 and $1,081,261, respectively, in the year ended April 30,
1959.

UNDERWRITERS—Upon the terms and conditions contained in the
Purchase Agreements with the company and the selling shareholders,
copies of which are filed as exhibits to the Registration statement,
the underwriters have severally agreed to purchase an aggregate of
260,000 common shares of the company, each underwriter agreeing
to purchase the number of shares set opposite its name below:
Shares
54,500

4,500

3,500

2,500
2,500

Shares
Smith, Barney & Co

A. C. Allyn and Co., Inc.
American Securities.Corp..
Auchincloss, Parker &

Redpath

Bacon, Whipple & Co
Robert W, Baird & Co.,

J. C. Bradford & Co.
Brush, Slocumb & Co. Inc.
Butcher & Sherrérd

City Securities - Corp..

Julien Collins' & Co.-

Cruttenden, Podesta i

R.. S. Dickson & Co., Inc.

Drexel & Co

Eastman Dillon, Union
Securities & Co.

Farwell, Chapman & Co._

First of Michigan Corp.__

Robert Garrett & Sons_. :

5 3,500
J. Barth & Co... -
Bateman, Eichler & Co...
A. G. Becker & Co. Inc...
William Blair & Co.
Blmnt* Ellis & Simmons
Blyth & Co., Inc

© —V. 191, p. 2635.

Railway oper. expenses._

‘Goldman, Sachs & Co...-

Hornblower &  Weeks
Janney, Dulles & Battles,

Inc. . - 2,50 Inc.
Johnston, 0. Reinholdt & Gardner
Kidder, Peabody & Co. Rotan, Mosle & Co,._ "~
Lee. Higginson Corp.. Saunders, Stiver & Co.
Lehman Brothers_. Schwabacher & Co,.__
Loewi & Co. Inc Shuman, Agnew & Co, -
Irving Lundborg & Co.... Singer, Deane & Scribner.
McDonnell & Co. Inc William R. Staats & Co.
Merrill Lynch, Pierce, Stroud & Co., Inc N

Fenner & Smith Inc._. 17, Suplee, Yeatman, Mosley
Merrill, Turben & Co., Inc. 2, Co., Inc
Mesirow & Co. Underwood, Neuhaus &
Mitchum, Jones & Co., In

. Templeton Varnedoe,
Moore, Leonard & Lynch. Inc.
Newhard, Cook & Co. G. H. Walker & Co.
J. C.-Wheat & Co..
Dean Witter & Co,_
Yarnall, Biddle & Co

Paine, Webber, Jackson &
Curtis

_Chipago, Milwaukee, St. Paul & Pacific RR.
Period Ended June 30—  1960—Month—1959

$
19,011,723
16,297,457

2,714,266
*33,697

.-—Earning
1960$—6 Months—g55

$
22,240,645 110,885,724 120,150,674
17,540,133 94,585,030 99473 4g9

4,700,512 16,300,694 20,55
2,106,577 974688 s,mklzgg

Railway oper. revenue...
Railway oper, expenses_

Net rev. from ry. oper.
Net railway oper. inc._.

*Deficit.—V. 192, p. 4.
Chicago & North Western Ry.—Earnings—
Period Ended June 30— * 1960—Month—1959  1960—6 Months—1959
: $ ¢ $

17,046,148
15,120,010

1,926,138
64,068

Railway oper. revenue.__ 20,079,160 100,209,121 109,552_059

16,094,337 ' 87,377,363 93,461,233/

3,984,823
1,659,708

Net rev. from ry. oper:
Net railway oper. inc...

*Deficit.—V. 192, p. 4.

12,831,758 16,0707
706,698 © 3.1

Chicago, Rock Island & Pacific RR.—Earnings—
Period Ended June 30—  1960—Month—1959  1960—6 Months—193
$ $

$
21,217,233 22,303,103 108,761,280 114,773
15,846,191 15,857,509 - 85,590,817

6,445,594 23,170,463 2657151
2,008,755 4,731,814 657682}

Railway oper. revenue...
Railway oper. expenses.

Net rev. from ry. oper.
Net railway oper. inc.__
—V, 192; p. 4. ;

5,371,042
1,363,395

Cit‘i_‘zens Utilities Co.—Partial Redemption—

The company has called for redemption on ‘Sept. 1, next; through
operation of the sinking fund, $88,000 of its 3% % first mortgage
collateral irust bonds ’(\i&g March 1, 1972 at 101% %.. Payment w
made at The -Marine” Midland' Tr st Co. of New York, 120 Broddw
New York 15, N. Y.=V.192, p’ :xolflx: et

Corporate and

By SIDNEY BROWN

A decline in
compared to

Municipal Financing Ahead

he over-all corporate financing picture for the week ahead. (Aug. 1-5), .
rather active week just passed, and an upturn in municipal financing,
compared to last week’s figures, in dollar velume but not in number of issues-are

SOME STOCK MARKET AND ECONOMIC VIEWS
Indicative of the stock market decline and cautious views about the economy are

these items: One, the sudden decline in the municipal inventory without benefit of

the July 27th stock margin cut to 70%, or any significant change in Federal Reserve
member bank reserve position during a. week when $73,781,210 new issues were
sold. Two, bonds on the New York Stock Exchange during the-first three weeks
of July recorded 239 highs and 60 lows for a ratio of about 4 highs to every low,

the prospects for the respective two parts of the capital market covered here. The
four-week float of corporates, too, registers a decline amounting to about $138 million

as against last week’s 28-day projection. Municipals, on the.other hand, add up to a .

gain of about $45 million for the same comparison period. .

Two issues this week alone ($300 million) account for the bulk of the $387 million
corporate and municipal financing that is expected to occur. One is the negotiated
Chesapeake Bay Bridge & Tunnel District, Va., $200 million issue by the First Boston
Corp., Allen & Co., and Merrill Lynch, et al, which now shows every indication that
$100 million of it will be immediately taken up today, Aug. 1st. The other issue is
the Southwestern Bell Telephone Co. $100 million debentures set for bidding the
next day, Aug. 2nd. Gt >
Six corporate bond issues in the next four weeks commencing today take up $237,-
530,000 of the $257,238,000 total proposed corporate debt securities with set sales dates
and the single Southwestern Telephone Co. security mentioned above constitutes
almost 40% of that amount,

The l'o'nger range view of how much will be sought by corporate and municipal
securities with announced offering dates is as follows: .

28-Day Visible Supply  Total From Aug.10n
$407,9¢8,000 $1,178,858,000
346,865,000 559,887,000

$754,863,000 $1,738,745,000

CliANGES IN THE PAST WEEK

Additions to the Chronic_lets corporate calencar of issues with affixed offering dates
amounted to only $10 million in bonds and $16.5 million in stocks. Corporate sales
in the week commencing July 21st were quite impressive with: $159.8 million in
pond§, $60.9 million in stocks, $5,706,000 in 2 secondary stock issue and $63.5 million
in prl\{ate.placements—.og, a total of $290,083,035. Additions to the municipal calendar
?}f.obtl'lgatlor%s t(})f $1 mﬂhl(\)'ln or molre constituted a sizeable total of $225,212,000 for

is time. o e year. Municipal sales commencing July 21 ]
amounted to $73,781,210. > SO 2 theolien dulnizi
The size of three large issues made the news recently: vis. bi 5

e bt < y: viz,, bids for A. T. & T.’s $250
million debentures fo_r Oct'. 25th, G. M. A. CJs filing of $150 million in debentfres
and the expected registration of Republic Steel’s straight $125 million debentures :

5 PO, BB b DT e i §

iHE BACKLOG OF DATED AND UNDATED ITEMS

The backlog of undated corporates now in registration wi 3
$419,000,000 which when added to those registra%ions with caltgncggf dsalig :gg;egat:;s
a grand to@al. of about $1.6 billion. This does n e thosé securities th t hp
been indefinitely postponed or with iti rheet pondl
tions. In addition to this there are re
fmanpmg may be announced and consummated in the next f
lgdlénégipalfs without more specific d

nd therefore not depi_cted above, h 14 “Thi
August municipals with dates set (cf. table below) ivoiyllc?‘li,gggéagg lihaed municipal

August float to $490 millio id i endi e
this year come tg about $:;63.m]ial?isé?fs S ot pending mumgpals expected later

Corporates _
Municipals

$1 billion in corporate
1ve months,

for FRASER

The crossover to corporate bonds, municipals and governments is making itself obvi-
ous. Three3 Raymp_nd 4. Saulnier, President Eisenhower’s Chairman of the Council
of _Economlq Advisers, apparently unmindful of some of the Chicago Convention
philosophy, is reported to have reassured the Economic Committee of the Organiza-
tion for European Economic Cooperation (Edwin L. Dale, Jr., New York Times,
July 2.7) @hat we are not headed for a downturn for four reasons, three of which
comprise increased governmental doings (highways, cheaper housing credit and de-
fense) and the fourth lies in the private sector wherein inventory movements are
expected to work for expansion in the final months of the year.

The ‘table below should offer a preview of what the capital market can expect il
the tcur_weeks ahead in the way of demard for funds. The information is -obtained
from private and public sources and is only depicted in the table if there ar
reasonable expectations regarding target dates expressed.

CORPORATE AND MUNICIPAL FINANCING TABLE

~ Corporate Corporate "Total
Bonds Stocks- Corporates
1- 5____$119,508,000(7) $42,551,800 $162,059,300
8-12____ 10,430,000(4) 54,773,400 65,203,000
60,700,000(3) 43,954,900 104,654,900
22-26__._ - 66,600,000(3) 9,479,900 76,079,900

Total __._$257,238,000 " $150,760,000 $407,998,000 $346,865,000

*$1 million or more. A
LARGER ISSUES IN THE OFFING
Among the larger issues in the August 1-August 26 period there are:

Week of August 1: $5 million Cenco Instruments Corp. convertible debentures; $10
m11]1_0r_1 International Telephone & Telegraph Corp., Sud America, debentures
1 million shares of Metropolitan Development Corp. “capital; $100 million Sou'L
western Bell Teiephone Co. debentures; 350,000 shares of American Research 8
%%%eloplﬁxpnt (é?lrp. con}:mon: and in Municipals: $4.5 million Seattle, Washingt?n
million Chesapeake Bay Bridge & T istri 3 00 Bosto!
Metropolitan District, Mass, 3 DS Yotet Naa sn 0l
Week of August 8: $11 million Narragansett Capital Corp. common: $7,530,000 Louis
ville & Nashville RR. equipment trust certificates: 40%.000 chares of Trans-Coi
Investmept Co. common; 1 million shares of Variable Annuity Life Insurance C‘f
gl%meirl‘ll_ca, I'iomr;:on;ISLl,éZS,OOO Lestoil Products, Inc:, units; and in Municxpﬂl-:
-2 million Los Argeles County, Calif.; $4,360,000 Ohi i ity Dormitol
Ohio; $6.6 million Macomh County, Micl?. : 910 State Uniyersity
W.eek' of August 15: $5 milliqn shares of Techno Fund, Inc. commohi $35 millior
Michigan: Bell Telephone Co. debentures; 493,425 shares. of Harcourt, Brace & (04
i{:c‘.uc:lmgon;Psgal.mlllgm in bords and 150,000 cumulative preferred shares ?
atur as Pipeline Co. of America: & i icipals: illion Niagd?
County, Water District, N, N ' f Potn Tulpels; 945, i on
Week of August 22: $4 million Avionics Investine Cor ital; illi outhery
ek of Augu ; g p. capital; $60 million So
California Edison Co. bonds;. $6,270,000° Northern Pacific Railway ‘equipment trus
cert.mca'tes; and in Mu_mclpals: $5.9 million San Mateo Junior College D.’St“g'
Calif.; $34 million Washington; $4 million Northeast Sacramento County, Calif; $%}
million East” Bay Municipal District, Calif, :

Total of Both
Financings
$387,324.800

93,103,401
117,254,900
152,179,901

*Municipals
$225,265,000
32,900,000
12,600,000
76,100,000

Aug.
Aug.
Aug.
Aug.

$754,863,000
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+o Corp.—Record First Half—
levllgt““(l“lg, I‘;“.m on July 22 reported that total revenues and
The Cdmmg the first six months of 1960 reached record levels,
”'ﬁ":%:cbro”"'s divisions accounting for 40% of sales and almost half
wit ¢ carnings.
tax f[:‘(fl', s]«?are were $2.05 as compgred with $1,78 in the first
ot 1050, Sales and other revenues were $51,409,665 as compared
nll 767,140 a_year ago.
fo $42.7 L. Myers, Chairman, and Willlam G. Laffer, President, said
J,nm.s.un-~ from the company’s domestic automotive parts business
(.‘ ‘Requirements of . the automobile manufacturers,” they
wwed rapidly as the compacts won an unexpectedly high
of sales in a slowing market. This led to severe produc-
¢ problems and our manufacturing ‘costs were higher than

id,
;;opgr!iﬂll_
{ion plannin
pormal.

The com‘:za

er hand,
g.thhe domesllllch a
szend&bﬁ::(i‘ sales ‘of the company's electronics divisions were up 60%

CJ";“.Sb_ha” 1959, with earnmgs up even more. Volume in transistors
Iromdio des more than. doubled. that _in the comparable. period last
and. and instruments sales twice broke previous monthly records,
yea-]-e Polaris submarine program provided the company with a steady

;r]‘m, of business. Clevite makes: the piezoelcctric ‘transducers used
volul pmarine sonar systems, its high-precision. semiconductors go into
in sll{ clectronic circulits, ‘and its ‘instruments are used in Polaris
ma‘fi’amn and fire control systems, .
mpogreiﬂn pusiness was highlighted by record volume and profit from
Gerinan semiconductor operations. The overseas replacement parts
Dliess improved, income {rom licensing. agreements held steady,
pusiness of the company’s. Canadian subsidiary was down slightly.
v, 191, p. 2516.

Colorado & Southern Ry.—Earnings—

period Ended June 30— 1960—Month—1950  1960—6 Months—1959
Railway oper. revenue_. $1,2562,622  $1,515,872  $7,784,711 $8,402,668
R;ul\\'ﬂy oper. expenses— 1,001,241 1,374,229 6,121,645 17,013,377

$251,281 $1,663,066 $1,389,291
104,843 661,113 423,713

ny's rubber-and-metal automotive ‘parts business, on the
was at. record levels, with satistactory profit margins,
utomotive replacement bearing ‘business continued its

$141,643

4 from ry. oper.
ekzew, I0M. 1 22,068

Net railway oper. inc....
—V. 192, p. 5

Colorado & Wyoming Ry.—Earnings—

Period Ended June 30— 1960—Month—1959 = 1960—6 Months—1959
Railway oper. revenue..  $259,639  $450,977 $2,268,581 $2,425,421
Railvay oper. expenses 175416 = 222,407 1,273,768  1.293.998

$84,223 ° '$237,570  $994,813° $1,131,423
23,920 95,506 355,893 448,086

Net rev. from ry. oper.
Net railway oper. inc...
—V. 192, p. 5.

Commercial Credit Co.—Appointments—

The First National City Bank of New York has been appointed
trustee, registrar and paying agent for $50,000,000 principal amount
of the company's 4% % notes, due July 1, 1979.—V. 192, p, 208.

Computer Equipment Corp.—Common Stock Offered
—Pursuant to an offering circular dated July 19, the
company publicly offered 150,000 shares of its no par
value common stock at $1 per share, through Holfon,
Henderson & Co., of Los Angeles, Calif. -

APPOINTMENTS—Transfer Agent; Union Bank, 760 South Hill St.,
Los Angeles, Calif. Registrar: = Citizens -National Bank; 457 South
Spring St., Los Angeles,  Calif, : .

PROCEEDS—The net proceeds to the company from the sale of
the shares offered hereby will be approximately $117,500.00. Of the
proceeds approximately $70,000.00 will' be added to the company’s
working capital and utilized for. general corporate purposes including
financing of inventories and retirement of existing bank loans. The
balance of the proceeds will be used to fabricate a “Quantizer”
demonstrator, for market analysis and application research, advertising
and marketing departmeni organization.

BUSINESS—The company was - incorporated Oct. 14, 1957, under
the laws of the State of California. It is engaged in the research
development and manufacture of hybrid electronics systems combining
hoth analog and digital techniques for the optimum solution to
complex computing and data handling problems. The company en-
gages in prime contracts and sub-contracts.

_ The company commenced actual operations in February, 1958, at
its present location. The facilities, which are leased, are located at
1931 Pontius Avenue, Los Angeles 25, and consist of a two-story con-
crete block structure of approximately 5,650 square feet; approxi-
mately one-third devoted to administrative offices and the remaining
area housing engineering offices, labs and production facilities. The
monthly rental is $635.00 and the lease expires Feb., 1, 1964. None

company’s officers, directors or promoters have any direct or

material interests in the. leased premises or the lease thereon.

As a result of research and deveropment for an extended period of
time, the company’s main product, namely Quantizing equipment, has
fecently been evolyed and publicized.” Thie instrument or group of
Instruments, called a Quantizer, measures time intervals automatically
10 an accuracy of ten billionths of a second. The product measures
the speed and distances of missiles, space ships and satellites.
_CAIflTALIZATION—In July, 1960, the company’s originally author-
i%ed $1.00 par value common stock, of which ihere was authorized
and outstanding 104,650 shares, was reclassitied into 500,000 authorized
q};}d 313,950 outstanding shares of common stock, without par value.
hare omon stock s all of one class and without series, with each
::“m,h‘a"/mg one vote and entitled to the same rights and privileges
redonp oty Other share. There are no pre-emptive, conversion or
md““ﬁ“f’“ lights. All of the 150,000 new shares offered hereby when
S °51ﬂf set forth herein will be fully paid and non-assessable.
Wl 60 shares of the 313,950 outstanding shares are subject to an
B Califo Imposed by the Commissionsr of Corporations of the State of
i _fllla. During the existence of such escrow the following rights
Waived by and conditions imposed upon the holders of said shares:

ity S Vaiver of their right to participate in any distribution of the
ceived (fh the company until the holders of all other shares have re-
Sanding Ll of the purchase price thereof, after which all out-
dike 13 Shares of the company 'shall participate, share, and share
2 ”)x any further distribution of assets.
of all n\“a‘“:" of their right to receive any dividends until holders
5ce"ho ler shares shall have received cumulative dividends equal to
Jate, g SPATe per annum; thereafter all outstanding shares partici-
@) oot A0d share alike in any additional dividends. )
o the B holders of all other’ shares have a right to elect a majority
dividendaoa‘d of Directors upon default in payment for two years of
Dreen |CAh, Droperty or stock dividends) at the rate of five (5)
15 Per annum of the selling price of such other shares.
Cumml(s?:{ OI‘JTIONS*TI‘E company was authorized by the California
Dmxonéirml.m P‘ Corporations to issue to its employees restricted stocl'(
Stock b)?'l 2 total .ot 5.350 shares of stock. pursuant :to an-Employees’.
by icl]l ln%“ Plan adopted by shareholders on July 31, 1958, pursuant
Uate of o, CPUON Drice was set at 95% of the stock's value at the
ey L0t DUt not less than $1.00.. Options were granted to em-
fons o A1 of said 5,350 shares at a price of $1.00 per share, The
‘c(‘ are non-transferable, expire five years from the date of

g yeqp ;r‘rI:z(:n“e exercisable one-fourth (%) per year commencing

lermingt; the: date of issuance. The options are cancelled upon.
caiq” Of employment. As a result of a split in the company’s-

lan lf)ai?;; obtions have been increased pursuant to said stock option
ﬂl>pltc.mle"?5“ shares at the same aggregate--purchase price- as that
before  said recapitalization.—V. 192, p. 5 ¢

er&‘r}sumers Power Co.—Rights Offering to Stockhold-
stock the Company is offering to holders of its common
¢ right to subscribe for $38,101,600 of 4% % con-

vertible debéntures due 1975, at the subscription price
of $100 for each $100 principal amount of debentures,
on the basis of $100 of the debentures for each 25 shares
of common stock held of record on July 26, 1960. Sub-
scription rights will expire at 4:30 p.m. (EDST) on
Aug‘. 12, 1960. Kuhn, Loeb & Co.; Ladenburg, Thalmann
& Co.; Allen & Co., and A, M. Kidder & Co., Inc., will,

-underwrite the offering. Their successful bid specified

an underwriting compensation of $71,111. Other groups
asked for underwriting compensation as follows: Halsey,
Stuart & Co. Inc., $79,499; First Boston Corp. and Harri-
man Ripley & Co., Inc,, jointly, $144,700 and Morgan
Stanley & Co., $148,596. y :

PRIVILEGE—Employees- (including otﬂcersi of the -compan

c. y and its
sl;bsidlary, Michigan Gas- Storage Co., are being offered the privilege
of subscribing for not more than $5,000 aggregate principal’ amount
of -the debentures, subject to allotment, at the subscription price of
$100 for cach $100 principal amount of the debentures, ,out of any
:msubscrlbed portion of the aggregate amount of $38,101,600 of deben-
ll(x’l'et;,s 60!'Imployee subscriptions - will- expire at. 5 p.m;, "EST on Aug.

PROCEEDS—Net proceeds from ‘the sale of the convertible debentures
will be used to finance in part the company’s construction program,
to reimburse the company’s treasury for expenditures made tor con-
struction, and

obtained in connection with . interim financing of the construction
program. £ ;

REDEMPTION—The debentures will be convertible into common
stock on and after Nov. 15, 1960 at a conversion price of $60 per
share, payable by surrender of $100 principal amount of debentures
and $20 in cash in exchange for each two shares of common stock,
subject to adjustments in certain events. The debentures are to be
redeemable, on and after Aug. 15, 1961, at optional redemption prices
ranging from 102% to par, plus accrued interest.

BUSINESS—The ccmpany is engaged within the state of Michigan
in the generation, purchase, distribution and sale of electricity in
1,512 communities and townships, including rural areas, and in the
purchase, distribution and sale of natural gas in 306 communities
and townships. Population of the territory served is estimated at
more than 4,000,000,

EARNINGS—For the 12 months ended April 30, 1960, the company
had total operating revenues of $268,324,000 and net income of
$38,941,000.

UNDERWRITERS—The purchasers named below severally agreed to
the Purchase Contract, to purchase from the company-the respective
percentages set forth below ' of -such of the -debentures as shall not be
issuable pursuant to the subscription “offers to the holders of the
common stock and to the employees: :

Kuhn, Loeb & Co
Ladenburg, ‘Thalmann & Co
Allen & Co
A. M. Kidder & Co., Inc.
—V. 191, p. 2636." - - :

Consumers Water Co.—Common Stock Offered—Pur-
suant to a July 18 offering circular, H. M. Payson & Co.,
93 Exchange St., Portland, Me., offered publicly 3,500
shares of this company’s $1 par common stock at $28.25

. per share.

PROCEEDS—AIl of .the proceeds will accrue to the Everett Chambers
Co., Portland, Maine, who, if all the shares are sold, will. then own
17,754 shares of the common stock of the offering company.

BUSINESS—Consumers Water Co., 95 Exchange Street, Portland,
Maine, is .a corporation organized under the laws of the State of

-Maine on Feb. 25, 1926, Consumers is 8 waterworks holding company

which controls thiough stock ownership seven water companijes and
in addition, one real estate company. Consumers also furnishes super-
visory, accounting, financial, purchasing and other services for these
subsidiaries, and for four other utility companies.—V. 192, p. 5.

Container Corp. of America—Sales and Net Up—

Consolidated sales of $158,127,000 for the six months ending June
30 as compared to $155,896,000 for the same period last year were
reported on July 18 by Wesley M. Dixon, chairman of the board and
president. .

First-half consolidated net earnings for 1560 were $9,856,000, against
$9,625,000 for the first six months of 1959.

Net earnings per share of common stock for the year's first six
months were 92. cents, compared with 90 cents for the same period
last year. As of June 30, 1960 there were 10,575,9%8 shares of common
stock outstanding. 4

Sales tor the three months ended. June 30 were $81,668,000, com-
pared with $80,914,000 for the same period in 1959. Net earnings for
the second quarter were $5,253,000 against $5,103,000 for the second
quarter last year. Net earnings per share of common stock for the
three months ended June 20 were 49 cents .a share, compared to
48 cents a share for the corresponding period of 1959.

Dixon said that sales of the company's foreign subsidiaries and
affiliates tbrough June 30 totaled $24,73%,000, compared to $20,118,000
for the corresponding period last year. The company’s equity in the
profits of these toreign operations amounted to $1,503,000 for the
year's first-haif, compared to $1,096,000 in 1959. .

The next quarterly dividend of 25 cents per share on common
stock outstanding will be paid Aug. 25 to shareholders of record
Aug. 5, A dividend of $1 on preferred stock is payable Sept. 1 to
shareholders of record Aug. 20.—V. 190, p. 1732.

Continental Can Co. Inc.—Net, Sales Off—

Net sales for the first six months of 1960 were slightly less than
in the same period of 1959, General Lucius D. Clay, Chairman of the
Board, has reported.. He mnoted, however, that the  latter hgure
included approximately $4,000,000 in sales from box plant§ acquired
with the purchase of Fort Wayne Paper Co. and then disposed ot
the same year. Thus, actual sales for the two years were at the
same level. 3

“Earnings, however, on this volume were substantially less than in
1959,” General Clay stated. ‘‘Increased labor and other costs had
to be absorbed in a highly competitive market with consequent reduc-
tion in profit margins. The anticipated increase in sales volume,
which would have offset rising fixed costs, did not materialize in the
first six months due to higher inventories having been accumulated
by can users against a possible resumption of the steel strike in the
first quarter and to a substantial reduction in inventories by our
customers.” . :

Net sales and operating revenues of $530,255,000 for the six months
ended June 30, 1960 compared with $535,354,000 for the corresponding
period last year. - Per share earnings for the half after preferred

' dividends were $1.05 on 12,342,386 common Shares-outstanding, com-

pared with $1.54 on 12,317,673 shares outstanding a year earlier,”

Net income after income taxes was $13,191,000 for the first half '

of this year and $19,267,000 for the corresponding period last year.
Depreciation and depletion were $17,551,000 as against $16,413,000 &
year earlier.

Second quarter sales were $289,304,000 as' against. $295,266,000 in

1959. Earnings after income taxes were $9,401,000 for the quarter‘f

and $13,221,000 last year. Per share -earnings for the quarter were
75 cents compared with $1.06 in 1959.

General Clay stated, “We are now entering into our peak ‘season.
We believe our customers have completed their planned inventory
reductions, that volume during the second half-will improve materially,
and that earnings will reflect this improvement. However, it would
not appear that the improved earnings anticipated in the second
half will suffice to offset the drop in earnings during the first six
months from last year.”—V. 189, p. 2781. 4

to rcpay short-term bank loans obtained and to be

Cooper-Jarrett, Inc.—Gross Up, Net Down—

Gross operating revenues in the first half of 1960 set an all
time record for the period, reaching $8,073,643 as opposed to $7,908,230
a year ago, Robert E. Cooper, Jr., Cnairman ot the long distance
common carriers, reporied to shareholders on July 18.

But net income was depressed, at $147,665 for the six months in
contrast to 1959's $332,352. On the 588,948 shares now outstanding,
this .1s 25 cents per share earnings compared to 56 cents in 1959,
adjusted for the 2% stock dividend paid March 30.

In the current June, gross revenues reached $1,359,665, and net
income, after tax provision, $22,669. A year ago these figures were
$1,378,971 and $86,789, .

Mr. Cooper called attention to the. fact that these tallies do not
include income Cooper-Jarrett. has realized from its operation  of
Atlantic Freight Lines under temporary - authority since January.
He sald.that in the first five months of 1960, under C-J manage-
ment,” Atlantic showed. earnings of $83,674, as opposed to a loss' for
the year 1959 of $197,000.

The Chairman said that several factors had combined to pare
Cooper-Jarrett earnings, including the ahsence’ of the prophesied
boomin the national economy; unusually' severe and prolonged winter -
weather; and. “cheaper railroad rates offered by Plan III Piggyback
through so-called shippers asociations.” Mr. Cooper commented:

“We believe that these so-called shippers associations will be -out-
lawed in the foreseeable future.” Saying that the company had been
able to improve its gross operating revenues by accepting a large
volume of low revenue. ‘“fringe” traffic, the chairman expressed hope
that the next six months will offset some of the disappointments of the
first half year. He said: “For this improvement we look to our
recently aporoved acquisition: of Nielson Bros. -Cartage Co.; to a
growing volume of- traffic from the New England territory served
by the newest terminal, in Wallingford, Conn.; and to the great
quantity of business that can be expected through- the acquisition
of Atlantic Freight Lines, approval of which by the Interstate Com-
merce Commission is awaited momentarily.”

Mr. Cooper also said that some charges already had been adjusted
and that further increases, which should contribute substantially to
profits, had been applied for. He also noted that although the six
months operating ratio this year is 94.9, against 90.62. in 1959, it
is still well below the industry average.

June tonnage figures of 32,706 brought the 1960 total to 198,379,
as against 34,653 and 198,827. The Cooper-Jarrett fleet’s mileage for
this year .also closely approximates last year's distances, standing
at 11,098,083 against 11,454,729,

Cooper-Jarrett, Inc. operates in 15 states between Kansas City,
Chicago and New York City commercial zone, and by interchange,
to all poiats west of Chicago, It has terminals in Kansas City, Chicago,
Cleveland, Philadelphia, Trenton, Jersey City and Wallingford, Conn.

The 17%2 cent quarterly dividend to be paid tomorrow 4is the 50th
consecutive one in the company’s history, Cooper-Jarret was the first
motor common carrier to be listed on a national American stock
exchange.—V. 191, p. 2200,

Coraloc Industries, Inc.—Sells Rights—
See Empire. Millwork Corp., below.—V.- 191, p. 100.

Coyle’s Voting Machine Co.—Common Stock Offered

‘—Pursuant to a prospectus. dated ‘July 14, the company
“offered publicly, without underwriting, 21,629 shares of

common stock (no par) at a price of $10 per share,

BUSINESS—The nature of the company’s business is speculative
and is dependent upon acceptance of its new method of voting by
Ohio citizens and. public officials. The. .approval of,its.use in states
other than.Ohio will be sought. :

At present, the company will primarily function as a sales organiza=-
tion for the sale and service of the voting machines and tabulating
units,. The company expects to act as a sales organization for the
sale of ballots, election supplies and other related functions.

The company has been negotiating with the Lennox Tool and
Machine Builders, Lima, Ohio, to build the new machines. Prior to
the company being organized the Lima, Ohio firm agreed to build
25 of the machines for Martin A. Coyle. Ten machines were delivered
and have been used. The company has assumed the obligations of
this agreement and will become the owner of the-machines, The
present negotiations contemplate that the Lima firm will furnish
engineering services, tools, and will manufacture the complete units.
The Lima firm will be paid a per unit price which will include all
costs therein and will manufacture on order.

There is a potential market in Ohio for at least 20,000 machines.
However, there is no assurance that any machines will be sold. The
county officials of each county will determine the desirability and
necessity - of acquiring machines.

PROCEEDS—The proceeds from the sale of the shares offered
will be: added to corporate funds in the following priority:' pay op=-
erating and sales promotion expenses estimated at $75,000; to develop
and purchase tabulating equipment, and build an inventory on ma-
chines estimated at $167,081. .

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
Common steck (no par) authorized shares 50,000
Issued:

For cash at $10 per share

.To Martin A: Coyle in exchange for certain patent rights
—V. 192, p. 5.

Custom Craft Marine Co., Inc. — Common Stock Of-
fered — Pursuant to a July 20 offering circular R. A.
Holman & Co., Inc,, of 54 Wall St., New York 5, N, Y.,
publicly offered 85,000 shares of this firm’s 25¢ par
common stock at $3 per share.

BUSINESS—The company’ was organized on Jan. 10, 1956, under
the laws of the State of New York. The company’s executive offices
and design department are located at 1700 Niagara Street, Buffalo,
N. Y. Its production facilities are located in a plant at the foot of
Sheridan Drive and River Road, Tonawanda, N. Y., and in another
plant at 1719 Niagara Street, Buffalo, N. Y. g

The company is engaged primarliy. in the business of designing,
manufacturing, selling and franchising the manufacture and sale ot
an- extensive line of fiberglas boats under the trade names of ‘“‘Custom
Craft.” The company has ‘also developed an extensive business in the
design, manufacture and sale of plans, patterns and kits for “do it
yourself” huilding of wood and fiberglass boats by the consumer.

PROCEEDS—The estimated proceeds to the company wiil be ap-
proximately $199,000 after payment of underwriter's commission and
expenses, and after payment of the company’s expenses of the offering,

3,370
25,001

- estimated at approximately $5,000. It is anticipated that such pro=

ceeds will he utilized substantially as follows, in -order of priority,
as listed:

(a) $50,000 for the production of new molds and the purchase of

- . new. mold fixtures for the company’s 1961 line of boats.

(b) $25,000 for equipping the new plant planned by the company.
-(¢) $25,000-for the purchase of new equipment of a. semi-automated
~ " character for machine spraying and lay-up procedures for use-

. in the production of fiberglass hoats. ;

(d) $99,000 for the purchase of raw materials and for securing

inventory and completed stock, -

CAPITALIZATION GIVING. EFFECT TO PRESENT FINANCING
*Common stock (par value $0.25) 500,000 192,000
Purchase_warrants S 60,000 60,000

*This figure does not include  the shares . of eommon stock to be
issued as and if the holders of warrants exercise their rights to pur=
chase common stock.—V. 191, p, 1432, :

Cutter Laboratories, Inc.—Sales Up, Net Down—

For the six months to June 30, 1960, Cutter Laboratories, Inc.
(hospital solutions and veterinary products) today reported net sales
of $11,628,000, compared with $10,800,000 in the corresponding 1959
half-year. Net. earnings amounted to $540,000 after -estimated U. S.
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Federal income tax, equivalent after preferreq dividend 'allowance to
33 cents a share on the outstanding class A and class B common
stock. This compares with net earnings of $564,000 or 36 cents a
class A and class B share in the 1959 period.

Robert K. Cutter, M.D., Presicent, told stockholders that depressed
‘farm conditions and a drop in bleod fraction .prices had affected earn-
ings during the period. He also reported that the California District
Court of Appeals had supported the finding of a lower court that the
company had not been guilty of negligence in the preparation of polio
vaccine. It also supported the lower court’s decision that.the vaccine
carried an implied warranty. The implied warranty finding will be
appealed to the State Supreme Court, Dr. Cutter noted.—V. 191, p. 1217,

Delaware & Hudson RR. Corp.—Earnings—

Period Ended June 30—  1960—Month—1959 1960-—6 Months—1959
Railway oper. revenue_- $3,634,463 $3,956,433 $23,172,831 $23,765,004
Railway oper. expenses. 2,911,437 2,950,461 18,390,262 17,872,828

$5,892,176
3,345,744

Net rev. from ry. oper.
Net railway oper, inc...
—V. 192, p. 5.

$723,026 $1,005,972 $4,782,56)
441,810 573,203 2,917,844

Delaware, Lackawanna & Western RR.—Earnings—

Period Ended June 30—  1960—Month—1959 1960—6 Months—1959
Railway oper. revenue_. $5,$42,216 $6,442,574 $35,853,911 $36,665,391
Railway oper. expenses_. 5,053,651 5,122,318 31,942,792 32,024,123

$1,320,256 $3,911,119
505,943 *#1,466,145

Net rev. from ry. oper.
Net railway oper. inc.._

*Deficit.—V, 192, p. 5.

$888,565
137,615

$4,641,268
©98,792

Del Electronics Corp.—Registers Common—

Del Electronics Corp., 521 Homestead Ave., Mount Vernon, N. Y.,
filed a registration statement with the SEC on July 26, covering
10,000 -shares of common stock, to be offered ior public sale at $4
rer share. The offering is to be made on an a1l or none basis by
a group of underwriters headed by Standard Seccurities Corp. and
Bruno-Lenchner, Inc., who will receive a commission of 50 cents per
share plus 810,000 for expenses, The underwriters also may purchase
20,000 chree-y2ar stock purchase warrants at one cent per warrant
exercisable at $4 per shkare. Standard Secariiies has purchased an
adaitional 6.0C0 shares from other stockholders for $£00.

The company is principally engzged n the engineering, design, de-
velopment, manufacture, assembly and sale of high voltage power
supplies, transiormers, chokeés and reactors. In addition to certain
incebteuness; it has outstanding 205,000 shares of commeon stock. Net
proceeas of its sale of the additional 100,000 shares will be used
as follows: $25,000 to finance the removal and installation of ma=-
chinery and equipment in larger quarters; $30,000 to purchase and
install new machnery and equipment lequirgd, in an €xpansion pro-
gram; and: the $250,000 balance for working capital.

The prospectus lists Joseph G. Delcau as President. He and two
other oiticers, Hugo J. D:Gicvanni and:-Raymond Kaufman, own 63,050
shares each of the outstanding stock. .

Denver & Rio Grande Western RR.—Earnings—

Period Ended June 30—  1960—Month—1959 1960—6 Months—1959
Railway oper. revenue__ $6,106,847 $6,726,373 $38,249,863 $38,047,601
Railway oper. expenses. 4,297,758 4,649,549 25,660,325 25,903,659

Net rev. from ry. oper.
Net railway oper..ing.._
~—V."192, p. 5.

$1,809,089 $2,076,824 $12,589,538. $12,143,942
765,637, 903,764 | 5,308,001 5,607,532

DIAL Finance Co.—Financing Resume—

Ellis I. Levitt, President of this company of 207 Ninth St., Des
Moines, Towa, has reviewed the company’s financing transactions to
date for the year 1960. Through these transactions, DIAL has secured
funds totaling $13,90G,000.."Tne funds,” said Mr. Levitt, “were used
initially to reduce skert-term debt, thereby enabling the company to
further expand its sp:all loan opus:ncss. .

On. May 10, DIAL issued $2,500,000 of 6% junior sinking fund
notes to the following institutions in the amounts indicated: The
Equitakle Life Assurance Socicty of the U. S, N. Y., $1,000,000; Equi-~
table Life Insurance Co. of Iowa, Des Moines, $500,000; State of
Wisconsin Investmeat Board, Madison, Wis,, $500,000; State Farm Life
Insurance Co., Bloomington, Ind., $250,000; United Benefit Life In-
surance Co.,, Omaha,$200,000; and Mill Owners Mutual Insurance
Co., Des Moines, $50,000.

On June 2, DIAL sold 150,000 shares of common stock to an un-
derwriting group headed by White, Weld & Co., Inc., for approxi-
mately $2,800,000. This common stock was in turn ousered Py e uin-
derwriting group to the public.

On June 14, DIAL issued $7,600,000 of 5337 15-year senior notes
to the following institutions for the ‘amounts indicated: The Ford
Foundation, N. Y., $1,500,000; Harris Trust & ‘Savings Bank as
Trustees, Chicago, 51,500,000; Connecticut General Life Insurance Co.
of Hartford, $1,000,000; ‘The First National Bank of- Chicago as
Trustees, $1,000,000; Continental Assurance Co., Chicago, $750,000;
Continental Illinois National Bank & Trust Co. of Chicago as Trustees,
‘$750,000; Bankers Life Co., ‘Des Moines, $500,000; Equitable Life
Insurance Co., Des Moines, $250,000; United Benefit Life Insurance
Co., Omaha, $250,000; and Farm Bureau Life Insurance Co., Des
Moines, $100,000.

On July 13, DIAL issued $1,000,000 of 6!4%
notes to“the Mutual Life Insurance Co. of N. Y.

As an indication of the company's recent growth, Mr. Levitt also
announced that DIAL's outstanding receivables now exceed $74,545,000,
which is an increase of more than $6,900,000 since Jan. 1 of this
year.—V, 191, p, 2744. :

junior sinking fund

Douglas Aircraft Ce., Inc.—Shows Loss—

A net loss of $1,820,000 for the second quarter of the 1960 fiscal
year nas heen reporced by the company.

This fig\gre, for the three months ended May 31, 1960, represents
a sul;sr.annal improvement from the preceding quarter when g loss
of /$6,949,000 was reported. The loss per share was 48 cents, com-
pared to $1.82 for the first quarter.

For ‘the first six rmonths of the present fiscal year thé loss totaled
$8,769,000, equal to $2.30 per share. This compares with a loss of
$15,010,000, or $3.93 per share, for the first half of fiscal 1959.

Total sales for the first six months were $566,508,000 co.
to $447,853,000 for the same period in 1959.. o 0 i

Backlog stood at £1,309,537,000, of which $763 821,000 was militar,
n;ldmﬁgf}l}},’ilﬁs.ggg 6;7{\5 commercial. Missiles and sx;ace systems acil
counted for .691,000, a substantial increase over 2
figure of $280,990,000 a year ago. 2 Yer Hhe, comparable

On May 31, 1959, the backlog totaled $1 417237000. of which
$694,514,006 was military and $722,723,000 was commercial,

‘In a statement to stockholders Board Chairman Do;ald W. Do

st 5 - Douglas
zsgrg;:essiggl;,tmlsonaldl t' Douglzits, Jr. said the more favorable sec%nd
< ‘‘reflects our intensifi S
Bl rarehe o ‘p, 5 s?med efforts to reduce costs in

Duluth, Miszabe & Iron Range Ry.—Earnings—
Period Ended June 3¢— 1960—Month—1959 13€0~—6 Months 5
_ ' 3 i ths—195¢
g?.xllutay oper. Tevenue..- $7.497,515 $8,531,182 $21,132 428 szo,'ma;?m
ailway oper, expenses_ 3,494,459 3,446,882 15,714,347 14,938,312
$4,003,056 $5,084,300 $5,418,081 _$5.650.006
1,714,039 2,502,008 1,848,635 2,009,907

Net rev. from ry, oper.
§ Net railway oper. inc,__
—V. 192, p. s,

Duluth, Winnipeg & Pacific Ry.—Eamings-—

Period Ended June 30—
Ra;lway Oper. revenue._
Railway oper, expenses_

1960—Month—1959
$450,000
406,335

=23 1960—6 Mornths—1959
$523,000  $2,852,000 $2,917,000
377,269 2,091,2C6 2,089,594

$760,7°4 8827,406

Net rev. from ry. oper, $43,655 - gl;i 31
20,494 75,366

Net railway oper. inc.__

“73,681 15,913
“Deficit.—V, 192, p.. 5.

Dynacolor Corp.—New Product—

This independent processor of 8 and 35 mm color Kodachrome film
has entered the manuracture of 8 and 35 mm color tilm in competition
with . Eastman Kodak, Ansco and Gevaert, according to William J.
Brown, President. The first major distributors of Dynacolor film will
be the Walgreen Drug Chain, which will sell the product nationally
under its own private-prand name, “Waigreen's’” Color Fum.

Tne new Dynacolor film, a resuit of tnree years’ researci efforp by
Dynacolor engineers and chemists,. will rewail at approximately 60%
of the price of Easti:an Kodak 1i1im, incluaing processing. Thnis would
be $z.39 per roll of § mm fum, versus $4.6U0 nst ror Koaak, walgreen
will sell the Dynacolor 35 mm film for $1.99 per roll.

Dynacolor’s tilm hLas also been oraered in quancity by m;other_ na=
tionally-known chain, and negociations are prugressmg.wnh still a
third, Mr. Brown said. Howeyer, he stated he was not free to rn_aveal
these names until initial shipments weie -made. - He expected this to
occur within s1x weeks, wiwn nacdonal disurioution acnieved through
each of the three organizauons wiinin two montns.—v. 190, p. 869.

E S C Electronics Corp.—Common Stock Offered—
Pursuant to a July 25 offering circular, Laird, Bissell &
Meeds, 120 Broadway, New York 5, N. Y., oftered 75,000
shares of this firm’s 10¢ par common stock at $4 per sh.

AFFOINTMENTS—The Empire Trust Co.,, 20 Broad Street, New
York 5, N. Y., ¢nd the Irving Trust Co., One Wall Street, New York
15, N. Y., will be the Registrar and Transfer Agent respectively for
the common stocs of the company.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
Authorized Outstanding
*tCommon stock (par value 10c) 1,000,000 shs. 600,000 shs.

*Under the company's Restricted Stock Option Plan, options to
purchase 30,000 shares of common stock may be granted to officers
and employees, In addition, the company has reserved 25,000 shares
of common stock in the event of the exercise by Mr. Bernard Brain of
his' stock -option,

Tine company has agreed to sell to the underwriter warrants to
purchase 25,000 shares of common stock, ‘and has reserved 25,000
snares o1 authorized stock for such purpose,

BUSINESS—The company was incorporated under the laws of the
State of New York on Feb. 18, 1953 under the name “ESC Corporation,’
which was changed to the present name by amendment to the
Certificate of Incorporation on May 13, 1960. The company was a
successor to a partnership doing business under the name Electronic
Systems Co., composed of Morton Fassberg, Stanley S. Packer and
Louis E. Yavner, who became officers and directors of the company.
It is qualified to do business in New Jersey.

Its executive offices, engineering research laboratory, and manu-
facturing plant are located in leased property at 534 Bergen Blvd.,
Palisades Park, N, J.

.Tne company engages in the design, development, and manufacture
of specialized electronic equipment and components for military and
civilian needs. The company’s principal products are precision delay
networks, which in the fiscal year ending Nov. 30, 1959, accounted
for approximately 90% of. the company's total volume of sales. The
company also manufactures electro-magnetic filters and has bhegun
manufacturing, on.a limited scale, certain types of wide-band video
transformers.

DIVIDENDS—The common stock, 10¢ par value, is entitled to divi-
dends when, as and if declared by the Board of Directors. The com-

" pany has not paid dividends since its formation but has followed the

policy of retaining earnings to finance expansion of its business. The
company anticipates that this policy will be maintained as long as in
the opinion of the management such retention of earnings to finance
its growth is advisable,

PROCEEDS—The net proceeds from the sale of the stock, estimated
at $252,000, are expected to be utilized substantially as follows, in
the order of priority as listed:

(a) Until required for the purposes set forth below such net proceeds
will be applied to the temporary reduction of the outstanding loans
under the revolving credit agreement which on May 10, 1960 aggre-
gated $180,000; :

(b) Approximately $100,000 will be applied to the development and
purchase of machinery and equipment for the purpose of partially
automating delay network produccion;

(c) Approximately $50,000 will be applied to the acquisition of addi-
tional engineering test equipment useful in the development, - among
other things, of new and improved types of delay networks.

Any balance of the net proceeds will be added to the company's work-
ing capital.

While no discussion concerning the acquisition of other companies are
being held at this time, the company is interested in making desirable
acquisitions if any opportunities should develop. In such event, the
company might find it advisable to use necessary portions of its funds
in connection' with such acquisitions,—V. 192, p. 304.

Edgerton, Germeshausen & Grier, Inc.—Common Stock
Offered — An underwriting group headed by Kidder,
Peabody & Co. offered for public sale on July 25, 120,000
shares of Edgerton, Germeshausen & Grier Inc. common
stock priced at $14.50 per share. The company produces

- electronic and nucleonic systems and . equipment and

engages in research, development and engineering serv-
ices in these general fields. The stock sold quickly at a
premium.

The underwriters purchased 100,000 shares from the company and
20.600 shares frora certain selling stockholders. Kidder, Peabody & Co.
will retain for investment 10,000 skares and the underwriters have
agreed fo make 10,000 of the shares available for purchase by em-
ployees of the company at the public offering. price. The three selling
stockholders are officers of the company and their sales involve only
a minor part of their holdings in tae company.

PROCEF O8—O0f the net proceeds to the company. from the sale of
100.003 shares approximately $500,600 will be used for the purchase
of equipment. The remainder of the proceeds will be used to increase
inyentories and in ccnnection with the introduction of new products.

BUSINESS——SIncg its incorporation in 1947 the company has en-
gaged in the design, production and application of electronic and
nucleonic instrumentation systems as a prime contractor to the Atomic
Energy Commission, It also engages in scientific research and develop-
ment projects in electronics for various government agencies. and for
private industry.

The compaiy has developed and is expanding its own line of com-
mercial products and compenents, including instruments and com-
ponents for thre control and measurement of ultra high speed phe-
nomena, sqch as milli-microsecond traveling wave oscilloscopes, hyaro-
gen thyration tubes, {lashtubes and a variety of cameras-and stroho-
scopic units suitable for high speed photographic applications.

EARNINGS3—For the 13 weeks ended April 2, 1960 net sales were
$3,053,098 and net earnings $77,183. For the 1959 calendar year
sales were 59,843,500 and net earnings $232,020.

CAPITALIZATION~—'G§V1H§ effect to ‘the company’s sale of 100,000
additional shares it will have outstanding 733,390 chares of common
stock of $1 par valve.

UNDERWRITERS—The underwriters named below
to purchase from the company the number of shares ¢
set forth cpposite their names bhelow,
from: the selling stockholders 20%
from the company.

severally agreed
f common stocik
Each underwriter purchased
of the number of shares purchased

Kidder, Peabody & Ci Yy

, Peabody 0....."40,000 'Rausch P

Pa(i:ne,t_Webber, Jackson & Illlw, T
urtis 5,000 - Spencer Trask )

Smith, Barney & Co. Inc.. 5,000  Tucker, Anthong? goﬂ

White, Weld & Co. Inc... 5,000 Day ;

Dean Witter & Co.__ 5,000

Hemphill, Noyes & Co.

Hornblower & Weeks

W. E. Hutton & Co..

R. W. Pressprich & Co.

McDonald & Co.

Shares

2,000
2,000

Co..
H. C. Wainwright & Co....
G. H. Walker & Co.___.__
Quinn & Co. AT
Schmidt, Roberts & Parke
Singer, Deane & Scribner
Spencer, Swain & Co. Inc.

Templston
Model, Roland & Stone.. 2,009
—V. 191, p. 1984, *

Electric Storage Battery Co.—Acquires—

Purchase of the nickel-iron alkaline battery business of The Thomgg
A. Edison Industries division of McGraw-Edison Co. by The Electrig
Storage Battery Co. is announced by E. J, Dwyer, President of the
72-year-old Philadelphia firmy Terms of the cash transaction Were
not disclosed. L

The acquisition includes manufacturing facilities at West Orange
and the Silver Lake section of Bloomfield and Belleville in New
Jersey. 3

"Tzis is a logical and desirable further step in the diversification
of ESB’s basic business, the manufaciure of packaged power devices,”
Mr. Dwyer said. - 1

“Nickel-iron alkaline batteries,”” he added, “ha.vq important ap-
plications in the storage battery field, although their characteristjcg
ditfer widely from those:of lead-acid batteries. ESB has neither Pro-
duced nor markete.l this specialty type battery.”—V,. 191, p. 2516,

Electrolux Corp.—Net Up—

This maker of vacuum cleaners reported on July 19, for the three
montis’ period ended June 30, 1960, net .profit of $890,068 afie,
estimated U. §. Fedcral income tax, equivalent to 72 cents a shape
on the 1,230,500 shares of common' stock outstanding. This compares
with a profit of $780,699. equivalent to' 63 cents a share, for tp,
corresponding 1959 period.

Net profit for the six months ended June 30, 1960, amounted to
81,897,045 after estimated U. S. Federal income tax, equivalent to
$1.54 a share on the 1,230,506 shares outstanding. These earnings
include a non-recurring credit of $259,765 from sale of real estate,
This compares with a net profit of $1,457,023, equivalent to- $1.18 g,
share, for the corresponding 1959 period.—V. 191, p. 1005,

Electronics Capital Corp.—Buys Debentures—

Craig Corp. announced on July 26 the sale of $750,000 of its ten-year
convertible debentures to Electronics Capital Corp., small business .
vestment company. Electronics Capical will have the right to convert
its investment into epproximately 30% of Craig’s common stock.

Craig 'Corp. is the largest electronic and photographic consumer
product distributor in the western United States. Craig was foundeq
in 1929 and has grown steadily. In the past ten years, sales have in=
creased five-fold and are now at an annual rate of $12 million. Car-
rent forecasts call for substantial increases in sales volume as a re-
sult of the new funds provided by Electronics Capital Corp.

Craig’s wholly owned subsidiary, Panorama Enterprises, is an im-
porter of consumsr and industrial electronics products. Tnrough
Craig’s distributing organization, Panorama Enterprises can market
its 1mported products.—V. 191, p. 2637.

Electronic Specialty Co.—AF Contract—

The company has received an initial contract toialing $571,000 from
the Air Force for o compiece airborne missile tow target for the
Century jet fighter series, President William H. Burgess announced on
July 25.

The -target, officially designated the TDU-6/B, will be used to
target-test air-to-air missiles on the F 101, i* 104, F 105 and F 106.

The complete target will be fabricated at the company’s Los Angeles
facility and will include a power supply system, scoring system, com-
mand receiver and an infra-red simulator, The outer shell will be
fiber glass construction, Proauction on the tow targets will begin
immediately. :

“The award of this contract to Electronic Specialty Co.,” M,
Burgess said, “enlarges the company’s product mix and represents one
of the many new fields that. we have entered in recent months,
Sizable additional orders for the tow target are expected.”

Electronic Specialty Co. supplies components and systems in the
microwave field, tie anti-ICBM program for sztellite tracking instru-
ments and is engaged upon earth and space mapping studies involving
satellites,

The contract raises the company’s current backlog of unfilled orders
to approximately $5,500,000 compared. with $3,500,000 in backlog at the
same time last year.—V. 191, p. 2637.

ElectroVision Corp.—To Acquire—

Electrovision Corp. (Los Angeles, Calif,) has entered into negotia-
tions for tne acqguisition oi Air Cargo - Equipment Co, . (Glendale),

Martin Stone stated.

Air Cargo ‘nanufactures and markets ground. support equipment
used in the aviation and missile industries. The company also pro-
duces optical tracking telescopes and optical micrometers for micro«
scopic imeasurement of flaws in various materials.

“Acquisition of ‘Air Cargo is the first step in Electrovision’s pre=-
viously anounced program of planned diversification into fields other
phan the entertainment industry,” according to Mr. Stone.

I\Isegotiations arc expecied to be concluded during August.—V. 190,
p. 869.

Elgin, Joliet & Eastern Ry.—Earnings—

Period Ended June 30—  1960—Month—1959  1960—6 Months—1959
Railway oper. revenue__ $4,048,586  $5,288,938 $28,388,171 $29,979,174
Railway oper. expenses. ' ‘3,173,607 . 3,730,478 20.832.641 20,457.705

$874,579  $1,558,460 $7,555,530 $9,521,469
151,132 378,302 - 1,576,615 2,593,983

Net rev, from ry. oper.
Net railway oper. inc.__
~V. 192, p. 6.

El Paso Natural Gas Co.—Rights Offering—The com-
pany is cffering to holders of its outstanding common
stock the right to subscribe for 1,136,890 additional
shares of common stock at the subscription price of $29
per share, on the basis of one share for each 15 shares
of common stock held of record on July 26, 1960. Sub- .
scription rights will expire at 5 p.m. (EDY') on aug. 1l
1960. White, Weld & Co. Inc. will manage a standby

- ‘group to underwrite the issue by purchasing any unsub-

scribed portion of the common shares.

PROCEEDS—Net proceeds from the- financing will be added to the
general funds of the company. It is expected that the proceeds Wil
be used to'repay current bark loans and for investment in sect ties
0f subsidiary companies. principally El Paso Natural Gas Produc.s Co.

DIVIDEND—On July 26, 1960, directors declared a dividend of 32':
cents per share on the commcn stock, payable Sept. 30, 1960 to stock-
holdgrs of record Aug. 26, 1960, including the shares issued in con-
nection with the present offering. The dividend, equvalent Lo an
annval rate of $1.30, is the' 96th consecutive dividend paid by the
company. ;

BUSINESS—Thz company is engaged principally in  the operatiom
of a pive line system for the transmission' of natural gas. The com-
pany sells naturai gas to distributing companies and  municipalities
for resale and delivers gas directly to industrial customers. All 0
the company’s cnstomers are located . in the western part of the
United States. The southern ' portion of -the company’s pipe line
system- extends from. west Texas across New Mexico and Arizond
to the California-Arizona border. The northern - portion, - formerly
owned hy the company's subsidiary, Pacific Northwest Pipeline Corp.
prior to the merger of that corporation into the company on Dec.‘-ﬂ-
1959, extends from New Mexico and Colorado through Utah, Wyomins,
Idaho, Ore.gon and Washington, to the Canadian border. The com-
pany and its subsidiaries own about 10,228 miles of main and branch
transmission pipe iines and 7,784 miles of field gathering lines, havmg
o delivery capacity. of approximately 3,438 million cubic feet per da5-
- REVENUES—For the four months ended April 30, 1960, the company
and its subsidiaries had consolidated operating revenues of $175,484.000
and net income of $18,610,000.

UNDERWRITERS—The underwriters named below, through (htif
representative, White, Weld & Co., Inc., have severally agreed, ,‘“":
ject to the térms and conditions contained in  the Underwriting
Agreement, to purchase. from’ the corapany, in the respective Pe'”
centages set forth .below, such of the additional shares of comuioil
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. ifered tO .stoc}:holders as shall not be subscribed ‘for pursuant

stug-(g‘)ﬁuwripuon cifer. ot

10 10 Percentage - ' Name Percentage
Name & Co., Inc 8.80 - Kidder, Feabody & Co.._

weld L7 p Kuhn, Loeb & Co

Ladenburg, 1'ualmann & Co,

Lazard Freres & Co

Lee Higginson Corp.

) & Lehman_Brotners____

pateman, 51 & Co

Beals Stk'.‘):'e'l,b & Co., Inc.

liam Blair & CO.-

:iﬁ:,lfnéllis & Simmor

piyta & €O

posworth,

B oo
Dulxl':ls Bros. & Denton, Inc,

sener & Sherrerd
Eik, Dodge & Co.
crovell, Weedon & Co:g;“b—o-
Ci‘ulwnden. Podesta .
J.M. Dain & Co., Inc
D‘ms. Skaggs & Co
Dewal, Robertson

ncoast
Diﬁzo‘n, Read & (I:‘.’w Inc

rar & Co., InC.——

Dlﬁ::lr‘naickk & Dominick-- (iO-. {vlllc:l_____a
DO, jon Securities Corp . Rotan, Mosle & Co.__
Do e ¢o : L. F. Rothschild & Co..
Drexe i nion Russ & Co., Inc
Eac“?ﬂ.?lic[:llz“bou Salomon Bros. & Hutzler__
santible Securities Corb Schnelder, Bernet & Hick-
% 7 « .
mumo-kn %oft?)n Ccorp Shearson, Hammill & C
I o Torgan & Co.- Shields & Co
Glors. Y Sachs & C Shuman, Agnew & Co.
C.“’i“,l?l‘ru,'n & Co Smith, Barney & Co...
b lMP Harper & Son F. S. Smithers & Co.._
s S ; William R. Staats & Co..._

s Co Stern, Frank, Meyer & Fox
Stone & Webster Securities

Corp.

. Irving Lundborg & Co
Mason-Hagan, Iac.
McCormick & Co.

Morgan Stanley & Co.
Moroney, Beissner & C
Newburger & Co

The Ohio Co

Pacific Northwest Co
Faine,

Refsnes, Ely, Beck & Co.__
The Robinson-Humphrey

& COmem
Harriman Ripley & Co., Inc.
Hemphill, Noyes gz COismi
S Richards 0. .
Hill R;fg]galéd‘;; &éo.__ Spencer Trask & Co........
f«fo?ﬁblower & Weeks Vietor, Common, Dann &
Howard, Weil, Labouisse, Co. =
“Friedrichs & Co.- Wagenseller & Durst, Inc.__
E. F. Hutton & Co. G. H. Walker & Co.___

W. E. Hutton & Co. Watling, Lerchen & Co.
mgalls & Snyder—.._
Johnston, Lemon & Co
—V. 191, p. 2744.

Empire Millwork Corp.—Acquires Rights & Option-—
Exclusive national distribution rights for Coraloc swimming - pools
have been acquired by Empire, Harry Gilbert, President, announced
on July 20. Empire also obtained an option to buy control of Coraloc
Industries, Inc., Beverly Hilis, Calif.

Coraloc swimming pools will be sold through the national selling

Dean Witter & Co

organization of I. L. Bruce Co., Memphis, Tenn., manufacturer of )

hardwood flooring, of which Empire Millwork owns over 59%.

The option provides that Empire may acquire 67%2¢ of the stock
of Coraloc anytime within the next three years. If exercised it wiil
involve hoth a cash payment to Coraloc and an exchange of Coraloc
end Empice stocks. o me )

“Both Empire ancd Bruce aré extremely enthusiastic about” the
possibilities of the Coraloc pool,”’ Mr. Gilbert said. “Currently,” he
addéd, "we have orcers for;, many more pools than we can now
deliver, “We shall immediately increase production to meet this
demand.”

Empire Millwork recently divested itself of its Millwork Division
as a portion of its policy to diversify and enter dynamic new gro\yth
fields. By the arrangement with Coraloc, Empire has taken tl_-le first
step in this new direction. This is also the first time Empire and
Bruce have entered the  leisuré industry field.

Coraloc wmanufectures a patented, low-cost, all-weather swimming
pool that is suitable for 'both residential and commercial installation.
Outstauding quality of the pool is u steel panel wall, couple_d 'wnh
2 concrete bottom, that withstands extreme temperature variations.

William A. Fio Rito, Fresident of Coraloc, who nggotiated the terms
of the agreement with Empire, has a contract with Empire to con-
tinte as President.—V, 191, p. 1668.

Essex Universal Corp.—Merger—
Se Blauner's, ahove.—V, 191, p. 1217.

Execugraf Corp.," Los Angeles, Calif.—Filés With- SEC

Tae corporation on July 19, 1960 filed a letter of notification with
the SEC covering 150,000 shares of class A common stock (par 10 cents)
0 be offered at $2 per share, without underwriting.

The proceeds are to be used to reduce expenses.

Fae Instrument Corp.—Registrar Appointed—

The Irving Trust Co, has been appointed registrar of the common
stuck of the corporation, ‘

Flintkote Co.—Net Down—

T3e company on July 26 reported “‘somewhat disappointing” results
for the first six months this year but said improved demand indicates
A substantial improvement” 1or the final half of 1Y€0.

,-TOr the first six months the company reported net sales of $114,-
“i5.349 compared with $114,833,214 in the comparable period a year
39‘04 Net income amounted to $5,282,171 for the first half, equal
E{KOP Prefeired dividend requirements to 87 cents per share on 5,446,~

00 2verage common shares outstanding. This compared with $7,113,-
052, or $1,21 per share on 5,400,232 average common shares outstanding
4 Year ago,
rFur e June quarter sales were $65,693,259 compared with the
Ntcord second quarter volume. of $66,314,298 rccorded ‘a year ago.
aﬂ_hin.cmne totaled $4,197,337 in the second period, equal to 72 cents
.,."S are on 5,448,780 average common shares outstanding, compared
(nh_ 85,318,124, or 93 cents a share on 5,413,110 average common
shareg outstanding, g year earlier, X
eehile sales gnd earnings for the first six months have been
o OtiNg, recent improvemetn in demand, particularly in  the
P ~”£’f0!1table lines, indicates that our early observation will be borne
neyhat the last half of the year will provide a substantial improve-
Hice, 1.J: Harvey, Jr. Chairman of the Board and Chief Executive

+ Stated.—V, 192" p. 209,

phiorida Capital Corp,—Common Stock Offered—A. C.
Sio%n & Co., Inc. and associates “offered on July 29,
D*“, 00 shares of this corporation’s common stock at a
iy of $8 per share, The offering marks the first public
" of the company’s common stock.

R corporation, with “executive offices A
o o 15 a closad-end, non-diversified nmnﬂgemegﬂ. mvestm_evnt
i W registered under the Investment Company Act of 1940. It was
Busingg 1o NOVeImber, 11959 as a Federal Licensee under the Small
PRLA.s Investment Act of 1958. ¥
EEDS » ) X
‘1)1111105;%77,1)5*"7'00 company intends to specia]i;q in investments lin
(:9"'*’10131115\“ness concerns engaged either in activities related tq t}ﬁ
Barticj ‘im, of land or in the electronics industry . The company will
or auu.p,:\ Q In these cencerns by purchasing their convertible debf‘l'ftl_lleh
ing ('onsuthuny securitiés, by mak:ing long-term loans, and by furnish-

ting and advis srices i he company's investments
il DX'UhuMy s gdvisory services. While the compans;

» € State of
'v,c,m‘mnmos arisg
APIT Z » v
S{an(ﬁizﬂ¥'I4ATION‘Upon completion of the current financing, out-
; wmlh"_“pm‘“z“t' A of the company will consist of 976,664 shares
n siock, g, bar value.—V, 191, p. 2638,

in West Palm

ade principally in small business concerns operatmg:
lorica, it may make investments in other areas as

gitized for FRASER -
aser.stlouisfed.org/

_be received by

Fort Worth & Denver Ry.—Earnings—

Period Ended June 30— 1960—Month—1959 19606 Months—1959
Rfmwny Oper. revenue_. . $2,655,929 $2,385,905 $11,998,776 $12,092,317
l_%allway Cper. expenses. 1,653,040 1,862,362 /8,971,781 10,273,330

$1,818,987
73,909

Net rev. from ry. oper,
Net railway oper, inc....
—V. 142, p. 6.

31,002.85

$523,543  $3,026,995
297,162

115,989 613,091

Frouge Cbrp.—Offering and Secondary—

The corporation of 141 North Ave,, Bridgeport, Conn.,
regiswraiion  statement with - the SEC on July 22, 1960, covering
$1,500,000 of G%% convertible subordinated debentures due Septem-
ber 1975 and' 150,000 ‘shares of common stock. The debentures and
100,600 common shares are to be offered for public sale by the issuing
company, and the 50,000 remaining “shares; being outstanding stock,
by the present holders thereof. Van Alstyne, Noel & Co. is listed
as the principal underwriter; and the public offering price and under-
wriung terms for both issues are to be supplied by amendment. Also
included in the registration statement are 15,000 common . shares 'to

el I the principal underwriter in exchange tor stock ot
an affiliate to be merged into Frouge and which it acquired for $1,500
irom the two principal officers or Frouge as well as 71,500 shares
which may pe issued to management officials and employees pursuant
to restricted stock options.

The company is engaged in the construction business, both as a
general contractor and as a builder for its own account. It has. built
and continues to own and operate a large apartment building, in-
dustrial and office buildings, a theatre znd a warchouse, It also owns
unimproved parcels of real estate which are intended for future
cevelopment, All the company’s construction projects have been in

filed a

the eastern seaboard states, mostly in southwestern Connecticut and

in New York City. Future activities, in addition to that of a geheral
contractor, will he the construction of large scale multiple tamily
housing - projects for the company’s own . accouni, non-residential
taciliuies, sueh as shopping centers, office buildings and indus.rial
centers. for the company’s own account, and multiple family projects,
such us cooperative apertments, for sale upon completion. Net pro-
ceeds of this financing are to be used as follows: $1,050,000 for retire-
ment of bank loans; $50,000 for the unpaid balance of the purchase
price of the leasehold "at 65th Street and Madison Avenue, New
York City; and the remainder for working capital purposes. The
proceeds of the loans being retired had been used to refinance earlier
loans including leans made by members of the Frouge family, the

_ broceeds of which had been used for property aecquisitions and general

operations. The company is' now seeking mortgage financing, in the
amount of $1,800,000, $6,000,000, $15,700,000 and $1,200,000, respec-
tively, to permit the construction of buildings planned for its lease-
hold properties at Madison Ave. and €5th Street and Madison Ave.
and 58th Street, Manhattan, its Hutchinson River Parkway Property,
Bronx, and its Casa Frouge II Property, Bridgeport, Conn,

According to the prospectus, the company now has outstanding
500,000 common shares in addition to mortgage and other indebted-
ness. Thomas Frouge is listed as Board Chairman and John P,
Frouge as President. Each proposes to sell 25,000 shares of their
holdings of 242,010 and 240,768 shares, respectively. s ot

General Cable Corp. (& Subs.)—Earnings—

Six Months Ended June 30— 1960 - 1959
Gross profit on sales, before depreciation.____ $16,486,980 $14,500,489

Selling, administrative and general expenses 5,026,550 4,435,989

Other operating expenses (net) 25,475 23,351

5,052,065 4,459,340
11/432/915 10,041,140
2,040/136

1,968,105
8,013,035

Operating profit, before depreciation
Provision for depreciation

Net Operating Profit
Other expenses (net)

9,394,779
g 82,010
9,312,769
4,710,000

Net Income, before Federal income tax

8,006,304
Provision for Fedeial income tax

3,870,000

Net Income...__ --~ $ 4,602,769 $ 4,136,304
Earnings per share of common stock on
shares outstanding at end of period $ 1.43
Common shares outstanding at end of period 3,076,656
—V." 191, ‘n. 1218,

$ 1.27
3,108,816

General Drive-In Cérp.—Expansion Plans—

This theater ' chain announced on July 21 a $10 million building
program for 15 bowling centers in New England. Philip Smith, Presi-
dent, said the 500-lane project will make the company ‘“‘New England’s
largest bowling chain” and - described - the undertaking as a major
move to diversify in the leisure-time field, "

Currently, the company, doing $8 million in theater business, operates
a Jarge outdcor drive-in theater chain and a group of indoor
movie houses.

The firsi 40-lane bowling. cenier, called Holiday Lanes, is scheduled
for compleiion at Medford, Mass. in August. Mr. Smith said. Two

other centers totaling 64 additional lanes at Westerly, R. I, and

West Roxbury, Mass. are under construction and due for completion

- In November. Construction is scheduled to start on an additional

396. lanes ut 12 more Holiday Lanes located . in Massachusetts, New
Hampshire, Rhode Igland and Maine. .

Funds for the building program have been provided by - proceeds
from a recent public offering, from equipment manufacturers, from
internally generated funds and capital surplus, Mr. Smith stated.

“Ten of .the new centers,” he said, “will be -ocated in major
shopping -centers. Leases at six are signed with Allied Stores, Stop
and Shop Co. and Star Market Co.—V. 192, p. 113.

General Instrument Corp.—Proposed Merger—

This corporation and General Transistor Corp. have signed an
agreement of merger pursuant to authorization by the directors

of both companies, it was announced on July 20 by Martin H. Benedek, .

General Instrument board chairman, and Herman Fialkov, President
of General Transistor.

The agreement, waich provides for the merger of General Tran-
pistor into General Instrument, calls for the issuance of seven-
tenths of ‘a share of General Instrument common stock for each
outstanding share of General Transistor common.

The merger is subject to approval by stockholders of both com-
panies. Such approval will be requested at separate special meetings
now scheduled for 4ug. 30, 1960. f

General Instrument Corp. is a manufacturer o‘f ~electronic com=
ponents and end equipment and a producer of sem‘l(_:ondu.ctor devices,
notably silicon rectifiers and silicon and germanium diodes.

General Transistor Corp. is principally a manufacturer of transis@ors
and other electronic and semiconductor components for use mainly
in electronic computers.—V, 191, p. 2517.

General Motors Acceptance Corp.—Registers Debens.

i orporation, 1775 Broadway, New York, filed a registration
sta?;}e}:rslerft \r:'ith the SEC on July 27 coverim{ $150.000.000 of 22-year
deben.ures due 1932, to be offered for public sale through a group
of underwriters headed by Morgan_ _Su‘mmy o Lo, Tue eresy rae,
public oifering price and underwriting terms are to be supplied by
e : is to fi the distribution

eral business of the company is to finance st1
olelllg\vgi?roducts manufactured by Geneyal }\/Ipto_rs Corp. to dea:lers
for resale, and to finance anh dealers' retail mstallme‘nt sa}es of
new products as well as used units of any make, T‘he net proceeds from
the debenture sale will be added to the company’s general fundsv @nld
w:ll be available for the purchase of receivables. Such procee@s initi-
al'ly may be applied to reduction of short-term ’borrowmgs or mves.ted
in short-term securities. All of the company’s outstanding cap{tal
stock is owned by Cteneral Motors Corp. The prospectus lists Charles
G. Stradella as Board Chairman and Thomas W. Towell as President.

.=V, 191, p. 1110,

General Steel Castings Corp.—Offering and. Secondary

i rporation, of 1417 State Street, Granite City, _Ill. filed a
re'ﬁl;l::ﬂﬁg;p statement with the SEC on- July 22 covering: 296,649
hix:vs of common stock, of which 100,000 are to be foered for public
ia]e By the company. and the balance, being outstanding stock, by the

66,731

present holder thereof. The offering will be made at a price related
to the current market price for outstanding shares at the time of the
orfering; Hornblower & Weeks heads the list of underwriters; and the
underwriting commission is to be supplied by amendment.

In addition to' certain indebtedness, the company now has outstand-
ing £15,480 common shares, The company  intends to lend its sub-
sidiary, St, Louis Car Co., in September, all of the net proceeds to be
received from the sale of the additional 100,000 shares, together with
an additional amount from its working capital, with which Car
Company will prepay a 6% mortgage note outstanding as of June 30 in
the amount of $2,400,000.

Of the outstanding stock, American Steel Foundries of Chicago owns
196,649 shares, or 24.11% and proposes to offer such shares for public
sale.  The prospectus lists Charles P. Whitehead as president, Manage-
ment officials own7.56% of the outstanding stock.—V. 192, p. 6.

General Time Corp.—Shows Loss—

The corporation reports that sales for the second quarter of 1960
were $11,677,174 compared with $12,344,728 a year ago, a decline’of
5% % . Net loss for the 12 weeks ended June 11 wes $425,834 compared
witn net income of $348,624 for the 12 weeks ended. June 13, 1959,

For the first 24 weeks ol tnis year, sales totaled $26,428,730 com=
pared with $24,541,104 for the corresponding period last year. Net loss
a;m{unted to $220,083 against net income of $695,956 in the first half
of 1959,

On the 2,005,188 shares of common stock now outstanding, the first
half deficit was equivalent to 11 cenis per share compared with earns
ings of 35 cents per share g year ago.’

D. J. Hawthorne, President of ‘the company, saild that orders for

“consumer goods dropped oif sharply in the second quarter and were

substantially - below earlier estimates in most product lines, Business
has shown improvement since the middle of June, he reported, and if
it continues at the present rate the company should be operating at a
profit by the year-end.—V., 191, p. 1566.

Generalv Transistor Corp.—Proposed Merger-—
See General Instrument Corp., above,—V. 191, p. 1566.

Georgia & Florida RR.—Earnings—

Period Ended June 30— 1960—Month—1959  1960-—6 Months_1959
Railway oper. revenue._ $258,975 $257,900  $1,660,749 $1,824,368
Railway oper. expenses_ 279,837 254,881 ° 1,727,958 = 1,533,385

“$20,862 *$67,209
*56,411 #299,070

Net rev. from ry. oper.
Net railway oper, inc.__

*Deficit.—V. 192, p. 6.

$3,019

$290,983
*37,479

15,340

Georgia-Pacific Corp.—Record Highs—

Sales, profits, and cash flow for the six months ended June 30,
1960, exceeded all previous records, it was reported on July 26 by
Owen R. Cheatham, Chairman, and Robert B, Pamplin, President.

For the hali-year period, sales were $102,477,169, up 14% from
the $89,786,814 a year ago. Net income was $8,446,267, up 20%
over the $7,017,495 for the first half of 1959, Cash {low amounted. to
$19,617,151, a 20% increase over the $16,226,875 for the similaw
period last year.

On a per common share basis, earnings came to $1.49 for the
first half of 1960 as compared with $1.34 a year ago. Cash flow for
the six months amounted to $3.58 per share as compared with $3,13
for the first half of 1959. Computations are based on the number
of shares outstanding during the respective periods. -

Although the overall cconomy for the first half of 1960 was not
up to expectations: which had been expressed throtighout the country,
the Georgia-Pacific officers said, the corporation was able to increase
both sales and profits substantially by further integration and con-
tinued improvement in utilization of raw mateérials., Most economists
expect general conditions.to improve during the second half of 1960,
as they believe that liquidation of inventories which has been' going
on has about run its course and mortgage money will be more readily
available, the officers stated.—V, 191, p. 1218. i :

Giant Portland Cement Co.—Registrar Appointed—

The Chemical Bank New York Trust Co. has been appointed registrar
for the common stock of the company.—V, 189, p. 1130.

(B. F.) Goodrich Co.—Record Sales—Net Down-—

Net sales of the ccmpany for the first six months of 1960 amounted
to $403,820,831 compared with $383,369,949 for the same period of
1959, an increase of 5.3% and an all-time high" for ‘any six months’
period. Direct and indirect sales to the Federal Government were
7.4% of total net sales in the first six months of 1960, compared
with 5.8% in the first six months of 1959, it was announced on July
19 by J. W. Keener, Fresident. 4 :

Net income for the first six months, after provision for all costs,
including taxes and depreciation, amounted to $18,177,093 compared
with $19,612,490 for the first six months of 1959, a decrease of 7.3%.
Net income a common share was $2.02 compared with $2.18 a com-

- mon share for the first six months of - 1959. Net income for the

first half of 1959 was adversely affected by a fifty-five day strike
of the URCLPWA against eight of the company’s rubber products
plants, including all tire plants. Conversely, 1959 - first “ half net
income was ‘aided by  a canital gain resulting from the sale. of
Harmon Color Works to Allied Chemical Corp, The gain amounted
to $2,231,083 after taxes, equal to 25 cents a common share.

Unconsolidated subsidiary and,asscciate company dividends recetved
by B. F. Goocdrich during each six months’ period are included
in consolidated - net income. Increases in B. F. Goodrich  equity" in
net income retained by these companies are not included in con+
solidated net income. Such equity increases amounted to $1,350,000
for the first' «ix months of 1980, equal to 15 cents a share, and
$1,100,000 for the first six months of 1959, or 12 cents a . share.
The increase in equity for the first six. months of 1960 has been
adjusted - Yo recognize currency cevaluations. :

Federal and foreign income taxes for the first six months: of
1960 were $18,273,000 compared with $18,993,000 for ‘the .same
period in: 1959, ¢ g i

Dividends of $1.10. a share on common stock were paid in the
first six months of 1969 and of 1959. Net working - capital on June
30, 1960, ‘vas $251,868,486 compared with $258,196,879 on June 30, 1959. 3

Inventories on June 30, 1960, amounted to $173,640,638 compared
with $148,152,745 on June 30, 1959. The 1959 inventory level was -
abnormally low due to lack of output of “miany rubber products
during the period of the URCLPWA strike. Domestic inventories of
man-made and natural rubber-like materials have bren priced  on
the last-in, first-out basis in hoth years, Other inventories have
beer priced at the lower of ‘cost or market,

Net income was adversely afiected during the first half of 1960
by higher natural rubber and employment costs and by low com=
petitive aricing of replacement tires and some other product. lines.
—V. 191, p. 15686.

Gould-National Batteries, Inc. (& Subs.)—Ann, Report

The St. Paul, Minnesgta firm on July 12 reported that for the
fiscal year ended April 30, 1960 sales and profits of the corporation
and its subsidiaries were the highest in its history. This was dis~
closed by Albert H. Daggett, President, in the company’s annua} reporg
to shareholders. Consolidated net sales amount to. $73,808,086 which
is 11.3% above the previous year. Consolidated net income after mxgs
was. $3;657,133° which is. 31.0% above the previous year and 15.5%
above the next hest year of profits. :

Earnings for the year amounted to $4.34 .p_er'share_on the 842,360
shares uf& common ftock outstanding on’ April 30, 1960. These earn-=
ings include '$102,045 or 12 cents a share representing -the aflm_-»tax
book profit on the sale of some fixed assets by a Gould-Na.txonnl
subsidiary. After deducting this non-recurring item, consolidated
operating profit was 33,555,088 or $4.22 per share. .

hese earnings compare with the previous year’'s earnings of $3.29
pez‘ :hare on gthe 848,000 shares of common stock outstanding on
April 30, 1959. _ e

Mr. Daggett reported that the improved figures on profits re lecte
the resultgsgof a recovery in industrial battery sales Irqm thg decline
ex{aerienced during much of the preceding year &nd the gains from
increased sales of Gould-National's own brands of automotive batteries.

Dividends were declared during the year at the quarierly rate of
50 cents per share and totaled $1,685,070. E




- - Railway oper. ‘expenses._
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Mr. Daggett stated that on June 27, 1960 the board of directors
voted to split the common stock of the company two-for-one by
means of a distribution' of one additional share for each share held.
Distributions will be made on August 16, 1960 to stockholders of
record on July 22, 1960. On the same date the directors voted a
quarterly rate of 30 cents per share payable Sept. 15, 1960 to share-
holders of record Sept. 2, 1960 on the total number of shares to be
outstanding after the split-up. This dividend is at the rate of $1,20
per share, and Mr. Daggett said that. it is the intention of the
directors to continue to pay dividend at this annual rate. The
$1.20 rate is equivalent to an annual rate of $2.40 per share on
the shares presently outstanding. In recent years an annual rate
of $2.00 per share has been paid.

On' April 30, 1960 the company’s net current assets amounted to
$21,563,849. On the same date earnings retained for use in the busi=-
ness amounted to $28,198,706.

Shareowners Equity or Net Worth amounted to ~$35,408,765 or
$42.04 per share on the stock t: ding at the end
of the year.

During the last fiscal year Gould-National paid in advance $1,580,000
of long-term debt, thereby eliminating the company’s long-term obli-
gation. These advance payments cleaned up the balance of an
$8,000,000 borrowing made in 1951 and made Gould-National free
of long-term obligations for the first time since 1947.

Mr. Daggett reported that at the company’s annual meeting last
year, held on Aug. 4, 1959, shareowners authorized additional stock
and that at this year's annual meeting, scheduled for Aug. 2, 1960,
shareowners will be asked to vote on a proposal to further increase
the number of common shares authorized from .the current 2,000,000
shares to a new total of 3,000,000 shares. In addition there are
100,000 shares of preferred stock authorized but not outstanding.
He said that the company has no-plans for issuing any of the pro-
'posed additional shares.

During the year, Gould-National's

' equipment amounted to $1,610,166.

As of June 1, 1959 & subsidiary company, Gould-National Batteries
of Canada, Ltd., sold its two automotive plants and its battery con-
tainer plant to another Canadian battery manufacturer but retained
its industrial battery plant at Fort Erie;, Ontario.

The report. stated that early in the year, Gould-National moved
its nickel cadmium sealed cell 'production. to St. Paul. These cells
formerly had been produced at Depew, New York. Mr. Daggett said
that since Gould-National had bought patent rights to the nickel

- cadmium sealed cell over six years ago, the company had spent a
very substantial amount of money on research and development ot
the cell and related production equipment. He said that until about
the end of the last fiscal year, the company had not been in 2
position to accept substantial orders for these cells, but that during
last year the company did receive quantity orders and expects to
make & profit on this division during the new fiscal year. In the
past research and development costs have caused a loss from these
operations. :

Also during the year the company closed its industrial battery
plant at Depew, New York, transferring its operations to the com-
pany’s newer plant at Kankakee, I, which had been enlarged to
provide for the - transfer.

Mr. Daggett stated that presently Gould-National is negotiating
the purchase of the operating assets of a small company engaged
in. manufacture of a short line of replacement parts largely for the
automotive market. He stated' that this operation is one which could
be coordinated with some of Gould-National's present activities.

Mr.. Dagget also reported that Gould-National has just completed
negotiations with the well known English -manufacturer, Hepworth
‘& Grandage, Ltd., under which Gould-National will become a prin~
cipal distributor .in . the United States and Canada for replacement
and engine parts for' English and European automobiles. This dis-
tributorship will be<consolidated with the sales and operations of
Gould’s. subsidiary companies, -White Machine Works—of.Eau Claire,
Wis., and Gillett & Eaton of Lake City, Minn.

The report stated that the United States Government has named
Gould-National as its second source of supply for the new “sea-
water” Latteries which have been.developed primarily - for underwater
torpedos; also that Gould-National is producing silver zinc batteries
for United States military use and is doing research and development
work on this type.

Mr. Daggett said that Gould-National is . also working on the
develop:vent. of fuel. cells. The principles of the fuel cell are old
and well known; recent interest is in the prospect of making a
cell of this kind -which will compete in practicality and cost with
conventional forms of power, such as the internal combustion engine.

Mr. Daggett anticipates that the company's ‘sales and profits for

the year which began May 1, 1960 will show ains- over I .
—V. 192, p. 209. T e

purchase of property, plant and

Grappic Controls .Corp., Buffale, N. Y. — Files With
Securities and Exchange Commission—
The: corporation on July 20, 1960 filed a letter of notification with

the-SEC covering. 6,666 shares of class A stock (par $5) to be offered
at $7.50 per share. without underwriting. B ) ¢ Fe

'14‘161; proceeds ‘are to be used for general corporate purposes.—V. 190,
p. .

Great Atlantic & Pacific Tea Co., Inc. — Files Thrift

Plan— :
The company, of 420 Lexington Ave., New York, filed a registrati

statement with the SEC on July 22, 1960, covering 60,290 ghar:s%r;

common -stock, to be offered- to employees pursua: 5
Thrift"Plan—V. 191, p. 2745. ey PRSI My R poyrees

Great Northern Ry.—Earnings—
Period Ended June 30-— 1960—Month—1959 = 1960—6 Months—1959

. ; - $ ’ $. $ $
Railway: oper, revenue— 22,064,063 25,738,455 117,249,247 122,809,340

17,393,752 18,285,133 94,903,479 96,415,829

4,670,311
1,504,638

Net rev. from ry. oper.
Net railway oper. inc._.
—V. 192, p. 6.

" Gulf, Mobile & Ohio RR.—Earnings—

-Period Ended June 30— 1960—Month—1959 : *'1960—6 Mo'nths—léSQ
Railway oper. revenue.._ $6,168,508 '$6,754,480 $38,956,797 $41,103,830
Railway oper. expenses. - 4,950,816 5,367,401 30,975,536 31,606,925

$1,217,692 . '$1,387,079
290,073 368,858

7,453,322 22,345,768 26,393,511
3,198,331 7,142,818 9.801.196

Net rev. from Iy. oper.
Net railway. oper. inc...
—V. 192, p. 6.

$7,981,261 " $9,496,905
2,120,447 2,684,847

Hagan Chemicals & Controls, Inc..<Net Up—
Hagan Chemicals & Controls, Inc., Pittsburgh, on July 21, reported
sales and net income for the six months ending June 30, 1960 up 10.2%

and 5.1%, respectively, over comparable figu;
b aons D gures - for the like perfod

Total sales and revenues reached $20,035,595 .as compared to $18.-
174,880 in 1959, while net income rose from the 8857,691%) repon‘tgdstl?fs
time last year to $901,5622 for the first half of 1960.

The report lists earnin,

requirements at $1.01, as compared to 98 cen
10 1939 o0 b ts for the same period

»

price 'and underwriti are to be sup
Paine, Webber, Jackson & Curtis heads the list of underwriters,

The company is engaged in research, development an
for the military of electronic equipment suchpas‘;lssn: Tfﬂgﬁ%’&e
electronic countermeasure equipment, fixed station communication
equipment and airborne radar jamming : equipment. In addition, it
commercially ,manufactures and sells, under the advertised - name
Hallicrafters,” short-wave radio transmitting and receiving equipment
Gesigned ‘primarily for ‘amateur, .commercial-and industrial Tommunica~

B8 per common share after preferred dividend

se. The net proceeds of its sale of the additional 100,000 shares
:s"?l'lwb: used to lncx?ease the ‘company’s working capital, $1,000,000 of
which will. be used to temporarily reduce sporc-term bank loans. In
the near future, $500,000 of the company’s funds will be used to
purchase machinery and equip t and pr facilities for ha
new plant facility in Chicago, and $250,000 for expansion of researc 2
development, office and adnglr;mrznve tacll;lx:ées and purchase o
aboratory equipment for the venue p "
3 l;:r add}i’tioﬁn fo certain indebtedness, the company has outstanding
1,005,000 shares of capital stock, of which 981,000 shares (97.6%) arg
owned by William J. Halligan, board chairman and president,. an
four members of the Halligan family. Halligan is selling 40,000 of
193,600 shares owned, and members. of the family are selling an
aggregate of 160,000 of 742,250 shares owned.—V. 191, p. 1878.

Hamilton Cosco, Inc.—Transfer Agent—

The Chemical Bank New York Trust Co. has been appointed New
‘ror‘ke transfer agent for the common stock of the - corporation.—
V. 192, p.- 7. ‘

(H. M.) Harper Co.—Sales Up, Net Dips—

The Morton Grove, Ill, company reported on July 25 the highest
sales in the company’s 37-year history for the six months ended June
30, 1960.

H. M. Harper, President, said that sales for the period totalled
$6,536,396, a 15% iucrease over sales of $5,634,333 reported a year
ago. )

gNet earnings after taxes amounted to $419,376 and were equivalent
to 81 cents per share on the 486,460 shares of common stock out-
standing. Last year's earnings for six months were $429,380 and were
equal to 83 cents per share,

The company is a manutacturer of non-ferrous and stainless steel
fasteners and extruded stainless steel industrial shapes.—V. 191, p. 102,

Harvest Brand, Inc.—Registers Common—

Harvest Brand, Inc. filed on July 22 a registration statement with
the Securities and Fxchange Commission covering 191,667 shares of
common stock (10 cents par value). The issue marks the first public
offering made' by the company. The underwriter is 8. D. Fuller &
Co., of New York City, and the dffering is expected in mid-September.

Of the total number of shares to be offered, 150,000 shares will be
sold by the company and 41,667 shares for the account of certain
selling stockholders. Upon completion of the financing, capitalization
of Harvest Brand will consist of 375,000 shares of common stock.
There are no other classes of securities nor debt outstanding.

PROCEEDS—Proceeds from the issue will be used by the company
to retire long-term debt; establish a new, automated plant; set up
geographically diversified branch plants and distribution centers, and
for additional working capital.:

BUSINESS—Harvest Brand, Inc. (incorporated in January, 1956 in
Kansas) is engaged primarily in the formulation, manufacture, dis-
tribution and sale of feed supplements, minerals and pre-mixes for
the livestock industry throughout the Midwest. The company’s products
are marketed under the trade name “STOCKADE,” used since 1940,
and widely known among livestock feeders: .Used in simple or complex
type mixes to supplement minerals, proteins, vitamins and drugs,
Harvest Brand products are manufactured in loose or block forms.
Its executive offices are in Pittsburg, Kansas.

For the year ended Dec. 3I, 1yo9 sales amounted to $1,264,397.
Earnings per share were $.37 on 225,000 shares then outgtanding.

Hawaiian Electric Co., Ltd.—Proposes Rights Offering

The . company, of 900 Richard Street, Honolulu, Hawaii, filed a
registratiou . statement with the SEC on July 25, 1960, covering
116,463 shares of common stock, to be offered for subscription by
holders of outstanding common stock in the ratio of cne new share
for each eight shares held. The record date and subscription price
are to be supplied py-amendmert. - No underwriting is involved.

Net proceeds of the stock sale will become part of the general funds
of the company and will be applied toward the cost of capital
expenditures, Following such sale the company proposes to retire
short term bank loans obtained for temporary financing of its con-
struction ‘program. Further financing through issuance of 250,000
shares of $20 par preferred stock is contemplated, Capital expendi-
tures for the period 1960-64 are estimated at $86,173,000, of which
$15,548,000 is cxpected to he expended in 1960.—V. 189, p. 1676.

(Walter E.) Heller & Co.—Record First Half— .

The Chicago company achieved record earnings and business vol-

umes in the six months ended June 20, 1960, it was announced on -

July 24 by Robert I. Livingston, President.

Net earnings of the commercial financing and factoring company,
up 20% after -providing for taxes, amounted to $2,475,759, ‘equal to
$1.54 a share on 1,504,486 outstanding common-shares. This compares
with the 1959 half-year net of $2,058,727, equal to $1.28 per share
on 1,483,959 outstanding common shares.

Mr. Livingston reported that during the first half of 1960 regular
dividends of 70 cents -per share were paid on the common stock in
addition to the regular dividends 'on preferred stock. .

“The company is presently employing funds in excess of any
previous mid-year figure,” Mr. Livingston said, “and as far as can be
foreseen at this time maintenance.of thefirm's present pace. appears
to be in prospect.”—V. 191, p. 1111,

Homestake Mining Co.—Partial Redemption—

The company has called for redemption on Sept. ‘1, next, through
operation ‘of the sinking fund, $650,000 of its ‘12-year 5% % debentures
due Sept. 1, 1969 at 1013 % plus accrued interest. Payment will be
made at The Chase Manhattan Bank, 80 Pine St., New York 15, N. Y.
—V. 191, p. 102. \ s

Hooker Chemical Corp.—Acquires—

This corporation, of New York City, has acquired Butler' Chemical
Co., of Galena Park, Texas, near Houston. Butler manufactures de-
fluorinated phosphate rock, an animal and poultry feed supplement,
The purchase was announced jointly on‘July 20 by Thomas E. Mof-
fitt, President of ilooker, and George A. Butler, ‘President of Houston
Corp., Houston, Texas, of which Butler Chemical is a division.

Price and terms of the acquisition were not disclosed. Mr. Moffitt
said that the plant will retain its employees, and for the resent, will
be uperated as a separate Unit of Hooker under the But{e)r Chemical
hame. . Mr. Moffitt stated that “we are investing more. than four
million .dollars  annually ‘in- research and development at our Hooker
Research Center near Niagara Falls and elsewhere, mostly to discover
new products and iniprove existing ones. It is impossible to forecast
what - Hooker chemicals and plastics might be applicable to the
economy of the. Houston area but the ceiling s unlimited and we
welcoms the many avenues for continuing growth that lie ahead in
our industry.” 3 :

Marketed under the trade name of “Pollyphos,” Butler sells its
product to midwest end west coast feed manufacturers. Annual - sales
were mnot. disclosed; Started in 1946, the company was taken over by

Butler Chemical Co. in 1955 and it became & division of Houston
Corp. in 1956. PresE s

Hooker' Chemical Corp., whose net sales in 1959 totaled $149,-
617,500, is a 56 year old manufacturer of chemicals and .plastics.
Capital -expenditures for 1960 will exceed $20 million.—V, 191, P. 506.

Houston Corp.—Sells Division—

See Hooker Chemical .Corp., ahove—V, 190, p. 1734,

Howard Industries, Inc.—Stock Increase—

At a special “stockholders meeting held July 21, the stockholder:,
-approved the board of directors recommendation to increase the aukf
thorized shares. of common stock from 600,000 "to 1,000,000 shares
according to an anncuncement by Erling J, Hansen, President of the
corporation.

Itnhmaklng t’i_lils announcement Mr. Hansen
no ave specific plans. to issue the newly authorized common
-at this time, however, we ure looking: for and want to buy a die Z?sctxf
ing and gear company because ‘these companies make component parts

which we are now buying in volume for. the el
facture.” or. the eect;ic motors we manu-

The stockholders, slso approved 2 restricted stock option p. ;
present: and future key management men. The' plan wol:xld bep :gm{:l:

also said, . ., we do

Gaeon, W i &

istered by’'a committee of board members. who would authorize g,
menagement men ‘to purchase Iimited amounts of the 30,000 sharg
of common stock in the plant at not less than 95% of the Marke, §
price at the time the stock option is granted.
price at the time the stock option is granted.—V. 191, p, 2746.

Hudson Bay Mining & Smelting Co., Ltd.—Net Up__

The company reports for the six months ended June 30, 1960, o 8
net profit of $5,813,792, equal to $2.11 per share on the 2,7575m; &
shares outstanding, compared with $4,401,388 or $1.60 per shaye for
the comparable period in 1959, The report said that prices Teceiveqy
for metals produced in the first half of this year were highe, than
those in the first half of 1959.

Revenue irom metal sales amounted- to $24,215,996° for the six
months compared with $21,940,527 last year. Estimated taxes qn
income amounted to $2,094,000 compared with $2,054,000 iy the
1959 period. :

Tong of ore milled totaled 838,996 compared with 829,030 1o, the
first six months of 1959.—V. 191, p. 1322.

Hyak Skiing Corp., Bellevue, Wash.—Files With SEC

The corporation on July 18, 1960 filed a letter of notification With
the SEC covering 30,000 shares of common stock to be offereq at par
(810 per share), through Columbia-Cascade Corp., Seattle, Wash,
The ‘proceeds are to be used for general corporate purposes.—v, 19
. 260. '

Inland Credit Corp.—Private Placement—This corpo- |
ration has raised $2,000,000 through sale of senior notes
due July 15, 1972 to institutional investors, Oscar Dane, &
President, announced on July 28. The private placement
was arranged by F. Eberstadt & Co. Proceeds will pe
added to the company’s working capital.—V; 191, p. 2518,

Interlake Steamship Co.—Net Down—News—

The company on July 22 reperted a net profit of $652,881, Which
is $1.33 a share, for -tue first six months of this year compared tg g
net profit of $1,128,461 or $2.31 a share, for the same period in 1959,
The 1959 net profit included a net capital gain of $484,277 from the
sale of old ships. Freight revenue amounted to $7,336,033, compareq
to $7,919,373 for ‘the first half of 1959. ; :

As Great Lakes navigation usually starts during the latter part of
April, the mid-year figures represent only about a third of the aver.
age sailing season.

" The company started the current season with
in service but, with the further decrease in steel industry operationg
and accompanying lower demand for iron ore, has since had to take
an additional six ships out of service. For the same period of 1959,
the full fleet, then comprising 32 ships, was sailing. .

" In the company’s ‘mid-year iepcrt  stockholders, - John Sherwin,
President, states that fleet operation possibly may. be reduced further
unless there is a prompt increase in tue steel business.

“While the financial outcome for the year cannot be estimated with
any reasonable degree of certainty.at present,”” Mr, S Sherwin said,
“we do expect a better result than in 1959 when the fleet operated
at capacity until.July’ 15 anc¢ was then practically out of service dur-
ing the 116 day steel strike.”—V. 191, p. 1322..

25 of its 31 ships

International Harvester Credit Corp.—Debentures Of-
fered—A nationwide underwriting group of 113 invest-
ment firms headed jointly by Morgan Stanley & Co,;
Glore, Forgan & ,Co.,\arx‘a_.William' Blair & Co. offered
on July 27, $50,000,000 of the corporation’s 4% %, debens,
series B, due 1981, priced at 100% % and accrued interest
to yield approximately 4.73%  to maturity. The issue
sold quickly at a premium. = : - .

PROCEEDS—The corporation, a wholly-owned subsidiary of Inter-
national Harvester Co., will add the net proceeds of the sale to its
general funds to be available for the purchase of receivables. The
proceeds: may be applied ‘initially’ to the  reduction of short-term
borrowings,

REDEMPTION-—The debentures will be non-redeemable prior to
Aug. 1, 1970, except that under a special redemption provision appli-
cable from Aug. 1, 1965 through July 31, 1970 under certain condi-
tions of declining non-subordinated- indebtedness the debentures are
callable -at- special redemption prices. !

In the 12-month period beginning Aug.1, 1970, the debentures wil
be redeemable at 103%% , and thereafter at prices. declining to the
principal amount on -and -after Aug:-1, 1978. Under. certain conditions
of declining non-subordinated indebtedness. the -debentures may be
redeemed at lower redemption prices on or after Aug., 1, 1965.

BUSINESS—The corporation finances wholesale and retail sales of
International Harvester Co. and its distributors and dealers in the
United States. Harvester is a leading: maker”of motor trucks, various
lines of farm machinery and construction equipment, including crawler
tractors, earth and material moving equipment - and ‘power units.

International Harvester's farm ‘equipment is sold ‘to approximately
4,700 independent dealers located throughout  the country; -its motor
trucks are sold to 4,800 dealers, a majority of ‘which are Harvester
farm. equipment dealers as well, and construction equipment is sold
to more than 100 distributors. In addition, International has retail
outlets for farm equipment in about 120° cities; some of which also
{eta:li motor trucks, and retail outlets for trucks at -about 180 other
ocations. .

FINANCES-—Noies ' receivakle (after deducting ' deferred discounts,
unearned finance charges and reserve for losses) held by the corpora-
tion amounted to $450,610,309 at April 30, 1960 compared with $35-
984,024 at April 30, 1959 and $384,767,769 at Oct. 31, 1959,

Total indebtedness of the .corporation at June 30, 1960 .was $396"
620,500. This total included: short-term notes amounting to $298,120-
500, long-term senior debt of $71,000,000 and subordinated indebted:
ness of $27,500,000. % PR sk o Jasind e S

All of the outstarding stock of the corporation is owned by the
International Harvester Co. Total capital stock and surplus at April
30, 1960, amounted to $61,658,995. : .

UNDERWRITERS—Under thé ferms of and subfect to’the conditions
contained in an Underwriting Agreement dated July 26, 1960 the un-
derwriters named below have severally agreed to purchase, and the
company has agreed to sell to them severally, in the respective amounts
sel forth below, an aggregate of $50,006,000 principal amount of debs.

mount Amount
Morgan Stanley & Co.__$3,625,000 500000 ¢
Glore,~Forgan & Co.____ 3,625,000
Willlam. Blair & Co..__. 2,600,000
A. C. Allyn and Co., Inc. 700,000
American Securities

Dominick & Dominick.-
Drexel & Ci
Francis I. du Pont &

Co.
' Eastman Dillon, Union
Corp. & Co .

Bache.Rams S iR

2T
Robert W. Baird &

e T :
Baker, Weeks & Co...__
A. G. Becker & Co, Inc.
Blair & Co. Inc
Blunt Ellis & Simmons
Blyth ‘& C€o., Inc
Bosworth, Sullivan &

Co., 150,000
Alex. Brown & ‘Son ...~ 400,000
Childs Securities Corp._ 100,000
E. W. Clark & Co 150,000
700,000
200,000
209,000

Farwell, Chapman & Co.
Faulkner, Dawkins &

Sullivan 100,00
The First Boston Corp.. 1,00_000
First of Michigan Corp. 150
Folger, Nolan, Fleming-

w. Hibbs & Co.,

400,000
1,000,000

Inc.
Fulton, Reid & Co., Inc.
Goldman, Sachs & Co.--
Goodbody & Co.___ -
Hallgarten & Co
Halséy, Stuart & Co.,
I

Coffin & Burr, Inc._
Julien Collins & Co
Cooley & Co 100,000
Courts & Co. ' 150,000
Cruttenden, Podesta & Inc.

Co. ) 150,000 Hayden, Miller & Co.--
R. 8. Dickson & Hemphill, Noyes & Co.-

Ine. ', 150,000 J J. B. Hilliard & Son.
100,000

,000,000
. 150,000
500,000
100,000
700,000

Hornblower & Weeks. - 150,000

ne.
Dixon Bretscher Noonan
Inc. " E, F. Hutton & Co




Volume 192 Number 5973 . | .

The Commercial and Financial Chronicle

=

(403) 7

Amount

Amount
150,000
100,000

Rodman & Renshaw.___
Rotan, Mosle & Co

L. F. Rothschild & Co,_ 500,000
Rowles, Winston & Co._ 100,000
Salomon Bros. Hutzler.__ 1,000,000
E. H. Schneider and Co, 100,000
Schwabacher & Co 150,000
Scott. & Stringfellow___ 150,000
Chas, W. Scranton & 3 2
" Co 100,000

300,000
400,000
150,000

500,000
400,000

100,000
100,000
1,000,000
100,000
150,000
400,000

\ Hutton &Iﬁg
* fllinois CO-
I Rapolis Bond and
15]18”3 CUK‘E o
iy, Peabody & Ly
Rirkputrick-etlis, Co.-
ird, Bissell & Meeds-.
Lai C: Langley & Co.--.
pozard Freres & Co
Lee mgginsm:hclysrpm
n Brothe:
Leh::lga Lundborg & CO.- Shuman, Agnew & Co..
mgon-ﬂﬂg““' inc Singer, Deane &
McCorm{gk&fﬁCCoO > Scribner 150,000
cDona s
ﬁcMaster Hutchinson & 150,000 T ) l'ggg‘ggg
Co, o= :
el Ly e 1,000,000 William B, Staate & e 150,000
Fenner &_bsg: & Co., Stein Bros. & Boyce_... 150,000
Merrill, Tur ~ 200,000 Stern Brothers & Co,._ 150,000
200,000 Stone & Webster
150,000 Securities Corp. 1,000,000
500,000 , Stroud & Co., Inc, ~ 200,000
200,000  Swiss American Corp... 150,000
150,000  Spencer Trask & Co,.. 500,000
200,000 . Tucker, Anthony &
100,000 R. L. D 500,000
100,000

700,000 Co. Inc

G. H. Walker & Co..._ 400,000
150,000 - Watling, Lerchen & Co. 100,000
500,000 Weeden & Co. Inc,. 150,000
100,000 = Wertheim & Co.. 500,000
100,000  White, Weld & Co. 1,000,000

Dean Witter & Co._... 1,000,000
100,000  Wood, Struthers & Co._ 500,000
- 150,000 . Yarnall, Biddle & Co... 150,000

Shea'rson, Hammill &
Co.

Inc. ----
lwaukee CoO
;/ll:yfn‘l:.“monnrd & Lynch

F. S. Moseley & CoC

Mullaney, Wells &, Cg.

Nuwl\n;q. %ook & i
io

gggifloc Northwest CoO.--

paine, Webber, Jackson

& Curtis-

putnam & Co

Quail & Co., Inc. -

Raffensperger, Hughes
& Co., Inc

Reinholdt & (I}{ax:nﬁxl:;;

’l‘hCeoRobin.\on- ump bR £ 3k,

International Telephone & Telegraph Corp, —
British. Division— .
' n announced on July 20 the sale of the Brimar
Vavlr\l'zee lc\f)f'll(?l?lxl‘::‘luotllbﬂ Division . of Standard Telephones and Cables
Ltd. ITT manufacturing assoclate company in the United Kingdom,
to Thorn Electrical Industries Ltd., London. The price was not dis-
closed. . ; i
o is ordance with ITT’s program  of realigning its
Eama:fcllledﬁislilc]m:lccactivlties to achieve increased efficlency and
aiowth Application of this policy to the UK resulted in the dis-
gositioz'l of the Brimar properties to enable STC to concentrate its
[r]nanutacturing activities' in the equipment and newer component
fields which offer most profitable opportunities. "
The Brimar properties had been used by STC largely for ‘e
manufacture of cathode-ray and- receiving tubes for the home enter-
tainment market. STC will continue the manufacture and sale of
STC industrial vacuum tubes to the telecommunication and coxln-
puter markets. It also will continwe to manufacture and sell tele-
vision and radio receivers through its Kolster-Brandes company.—
V. 192, p. 210.

Sells

Investors Syndicate of America, Inc.—Deposit Agree't .

This Minneapolis face-amount certificate company has applied to
the SEC for approval of an amendment to L) depositary agreement
executed m connection with the proposed issuance and sale by
Investors Syndicate of single payment certificates, series C; and the
Comunission has issued an order giving interested persons until Aug, 12,
1960, to request a hearing thereon. The series C certificates are being
registered under the Securities Act of 1933. Under the amended
depositary acrecment, for which upproval_ls being sought, Investors
Syndicate undertakes to deposit and maintain with The Marquett
National Bank qualified investments and reserves as required by
Section 23 of the Act with the respect to the new series C certificates
upon the terms and conditions specified in said agrement.—V. 191,

p. 506.

' Irving Fund for Investment in United States Govern-
ment Securities, Inc.—Registers—

The Fund, of 5¢ Broad St., New York, filed a registration statement
with the SEC on July 22, 1960, covering 400,000 shares of common
Stock, to be offered for public sale at $25 per share. The company
Was organized under Delaware law on June 22, 1960 as a diversified
investment company, It will become an open-end company with re-
deemable shares upon the sale and issuance of the‘shares. being
registered. The purpose of the Fund is said to be to provide individuals
and institutions with a complete program for investment in United
States Government, securities, Investments will be under the manage-
mert- of Capital Advisors, Inc., an affiliate, The prospectus names
J. Iving Weiss as President of. the Fund.

Johns-Manville Corp, (i& Subs.)—Net Down—
Consolidated earnings of ' Johns-Manville Corp. and subsidiary com-
Panies in the secong quarter of 1960 were $8,858,000, compared with
810,274,000 in the corresponding period last year, C. B. Burnett, Presi-
dent and Chjef Executive Officer, reported July 20, 1960.
Sales in the second quarter of 1960 were $99,525,000, compared
with 8101,572,000 in the second quarter of 1559.
Earnings per

1.04, compared with $1.24 in the same period last year.
For the yeay

to ‘cate sales were $174,326,000 and earnings were

S13.510.000 or $1.59 per  share, compared with sales of $176,314,000
'I‘:SC: ;férnlngs of $14,920,000 or $1.80 per share in the first six months
. rear, Y

-m;Thresg figures,” Mr, Burnett -stated, “reflect the general soften-
5 !

. Usiness accompanied by price declines in several important
Product lines,”—y, 191, p. 605,

Jonathan Logan, Inc. (& Subs.)—Net Up—

o PRSOlidated net seles of Jonathan Logan, Inc., and its subsidiaries
repren® SiX months ended “June 30, 1960, were $13,786,451, which
1923“'3‘"3 8N increase of 7% over $12,867,584 for the same period in

a‘Cons_olldated income bef

ore taxes for the six months was $1,584,558
gainst $1,427, 509, a ye

z ar ago. Net income after provision for Fed-
§§‘{11 ;"d Canadian taxes totaled $836,358 ,this year as compared to
! 06 last year—an increase of 18% . i

Farningg op 707,860 outstanding common shares were $1.17 this
:fwal; sompared with $1.01 g, yem-g ago. Per share earnings for the
ing oip PEriOd In 1960 on 2.400,000 outstanding comiines common
1959,c 755 A shares amounted to 35 cents compared with 30 cents in

sﬂlCun:ent shipments qy,
lrai]s't'mcmase of 404
d lG(l)(:l.Hl]ly the heavie;

e the highest in the company’s history. A
is predicted for the third quarter, which is
st sales period of the year.—V, 191, pp. 702

Kangag
Period gng

Railwgy,
Railygy o

City Southern Ry.—Earnings—

ed June 30— 1960—Month—1959 1960—6 Months—1959
o Tevenue._ ' §3 624695 $3,013,367 $22 186,245 $23,062,412
PEr. expenses. 2,155,127 2,309,894 13.166.356 13,219,873

$1,469,568 $1,603,473 $9,019,889 $9,842,539
601,421 682,001 3,653,185 4,117,305

Net vy, gy,
° railyg, o0 IV oper,
~V. 192, n}.' grer. Inc._

Ka
iSySer-Roth Corp.—Exchange Offer—
COTpora pi i istration
Sta On, 425 Fifth -Ave,. New . York, filed . reg!
5':5"‘2{},‘ Yith the SEC on July 26, 1960, covering $16.135,000 of
Amrdi""“mﬂted convertible debentures due July 1, 1980.

n 3

:!locllfgy“r"'Rg‘zh,‘-h;rnrospectus. Apparel Industries, Inc., a subsidiary

A OPoses to offer to holders of shares of common
K“.Vser-R - Stein & o, the privilege of exchanging such stock for
Oth debentures gt the rate of $34.375 principal amount of

Boitized for FRASER
' aser.stlouisfed.org/

- an equal principal amount of Kayser-Roth debentures,

share of common stock in the second quarter were .

- $2,100,000° will be used to discharge

the debentures for one share of Stein stock (of which amount $1.042
Will be placed in an escrow fund.) For such purpose, the debentures
are to be issued un/q delivered by Kayser-Roth to Apparel. Apparel
has agreed with the holders of 258,560 shares (about 55% ) of Stein
common to. exchange debentures for said shares at the rate specified;
and it will extend the same offer to- all Stein com-

ay withdraw the offer if

representing the portion of

areholder which is less than

hereof distributed to the de-.

is contemplated that, immediately after consummation of the
exchange offer, Stein will pe merged into Apparel. Thereafter, all
shareholders of Stein who have not theretofore exchanged their shares
for debentures will become entitled to receive debentures of Apparel
on substantially the same terms; and Apparel for 18 months thereafter
will agree to exchange for any of its outstanding debentures so issued,
—V. 190, p. 2401,

Lefcourt Realty Corp.—Joint Venture—
This corporation, national community
a joint venture with Major ‘Realty Corp,

194-acre tract near Alexandria, Va:

George W, Friedland, President of Major Realty, said that his com-
bany, formed in April as the third largest holder of Florida land,
is entering the joint venture as its first step outside Florida in a
Planned geographic broadening of operations.

Arthur A, Desser, President of Lefcourt, said that development of
the land, known as Rose Hill, would start immediately. He added that
plans call for immediste offering of 119 lots to builders in the Wash-

ington area, and for engineering . of the remaining portion for use
next year.—W, 191, p. 605

developers, has announced
in the development of a

Lence Lanes, Inc.—Files for Offering—

Lence Lanes, Inc., 4650 Broadwa
statement with the SEC 3 A
of common stock, to be off. public ‘sale at $6 per share through
a group of underwriters headed by Marron, Sloss & Co., Inc. In
addition to 60 cents per the underwriters will

nd warrants to pure
new shares of common stock at the offering price.

The company was organized under Delaware law in 1958 and,
through its wholly-cwned subsidiaries, operates automatic -bowling
centers and, in conjunction therewith, restaurants, bars and ' lunch~
eonettes and sells supplies and rents shoes, lockers and meeting rooms.
Of the $880,000 net proceeds .from the stock sale, $175,000 will be
used to repay loans from Empire Trust Co., $25,000 to pay loans from
individual lenders, and $110,000 to pay a loan from Commercial
Bank of North America; $65,000 (and $350,000 in notes) will be paid
to the estate of Jack F, Chrysler in exchange for certain debt and
capital stock of the company; $50,000 wi

11 be used to. pay matured
equipment rentals, security instrument installments and other in-

curred but unpaid charges of a current nature; $170,000 will be
used for the completion of Garfield Lanes, Jersey ' City, N. J:; and
the balance will be added to working capital.

In addition to various indebtedness, the company has outstanding
30,300 shares of class A common and :35,000 shares of class B common
stock. After the sale of the new stock, the said classes of out-
standing stock will be eliminated, and the company will have out-
standing 350,000 shares of common stock, of which Emil Lence,
President, will own 85,131 shares, Richard Zirinsky, Treasurer, 32,813
shares, and Howard Sheldon, Secretary, 21,875 shares,

Lock Joint Pipe Co.—Net Up—

This domestic producer of prestressed

,122,345 or 64 cents per share on sales
the corresponding period last year,
For the three months ended June 30, 1960
$875,100 or 49 cents per share on

ed
1960 and 1,753,602 shares outstanding on June 30, 1959,

In a letter to stockholders, Allan M. Hirsh,Jr., President, stated
that new orders received during the first half of\1960 amounted to
$26,486,500 compared with $22,038,300 received in the first half last
year. At June 30, 1960, backlog amounted to $21,300,500 compared
with $16,909,500 on the same date a year ago.—V, 191, p. 2519.

(P.) Lorillard Co.—Sales Up; Net Down—

P. Lorillard Co., makers of Kent, Newport, Old Gold and Spring
cigarettes, on July 22, reported the highest six-months sales in its
200 year hlstory—6240.589,’Iaa—topping even last year's record six-
months sales of - $240,447,516. Earnings for the six-month period ended
June 30 were off from last year’s peak and stood at $12,688,377 as
compared with $13,611,817 for the year-ago period. Earnings available
per common share, based on 6,564,048 shares outstanding, were $1.88
vs. $2.02 for the comparable 1959 six months,

Crediting the sales showing to “still-rising consumer acceptance
of our Kent and Newport brands, more than offsetting .the downward
trend of non-filter brands,” Lewis Gruber, Chairman of the Board
and Chief Executive Officer, noted that increased costs for expanded
advertising and. research programs and interest charges had affected
profits for the first six months of this year. :

For the three months ended June 30, net- sales were $126,921,036
compared with $126,558,771 for the 1959 second quarter; net income
was $7,011,865 vs. $7,456,137 last year. Per common sh
for the quarter stood at $1.04,  compared with $1.11 fo
second quarter.

The nation’s oldest tobacco company, swhich this year celebrates
the 200th anniversary of its founding, has scored three successive
record years in sales and earnings.—V. 191, p, 1113,

are earnings
r last year’s

Louisiana & Arkansas Ry.—Earnings—

Period Ended June 30— ' 1960—Month—1959 1960—6 Months—1959
Railway oper. revenue.. . $2,047,196 $2,135,133 $12,783,834 $12,615,748
Railway oper. expenses_ 1,417,917 1,394,682 8,178,488 17,888,107

$629,279  $740,451 $4,605,346 $4,727,641
199,613 263,588 1,608,054 1,712.729

Net rev, from ry. oper.
Net railway oper. inc...
—V. 192, p. 8.

Lytton Financial Corp.—Offering and Secondary—

This corporation, 8150 Sunset Bldv., Hollywood, Calif., filed a reg-
istration s?atement with the SEC on July 26, 1960, covering 354,000
shares of capital stock, of which 187,500 shares are to be offered for
public sale for the account of the issuing company and 166,500 shares,
being outstanding stock, by the present holders thereof, The prospec-
tus lists the principal underwriters as William R, Staats & Co. and
Shearson, Hammill & Co. The public offering» price and underwriting
terms are to be supplied by ‘amendment.

The company was organized under Delaware law in January 1959,
It has acquired all of the stock of Lytton Savings and Loan Associa-
tion of Hollywood, Home-Builders’ Savings and Loan Association. of
Pomona, Calif., and Home Foundation Savings and Loan Association
of Palo Alto. For the Lytton Savings stock, the company issued 501,000
shares of its stock in July 1959. It acquired nearly 81% of the Home
Foundation stock in September 1959 in exchange for 167,925 shares
of its stock, and the balance in May 1960 in exchange for 40,074
shares. The Home-Builders’ stock was acquired in September 1959
in exchange for 110,000 shares of stock and the assumption of a 83,-'
600,000 indebtedness. Lytton Savings was merged into Home-Builders'
in June 1960. The company also operates an insurance agency which
assists the associations in making fire and other insurance available
to borrowers, and acts as trustee under -trust deeds securing loans
made by the associations. Of ‘the net proceeds from the stock sale,

& portion of mdebtegn;{ss to
Bank incurred in connection with the acquisition o ome-
gglll%x::rs', in order to reduce such indebtedness to $1,500,000. The
balance will be retained for working capital and other’' general cor-
porate purposes.

‘In addition to certain indebtedness, the. company .has outstanding
1,013,164 shares of capital stock, of which Bart Lytton, President

,tracts bring current Governme

2 Director, own
. In addition, 13 other
hares of an aggregate

Madison Fund, Ine.—Sale Cleared—

The SEC on July 22 annuonceq the issuance of g decision under

the Investment Company Act granting an exemption a licati il
by this New York investment comgan D teinin Mining

Y, and International Mining
for the sale of the assets of Canton Co. of Baltimore, 799
(342,500 shares) of whose outstanding  stock is owned by Madison,
to Northside Warehouse Corp., a subsidiary of International.
z:n:;?mgulgz l‘\vdgg:ilx’sonu oé snthB.SI% interest " in International created
, under the S|
bar i nsactin nvestment Company Act, created a

nless exempted b, the C i i
Under the proposal, Northside will be maige: Sy Gommisslon

3 € merged with Canton and the
surviving corporation’ will acquire the Canton stock for a considera=
uivalent to $25 per share on the 433,195 outstanding shares
gg bia?:?: mclzglml{mm stg»lck, whlnlz tprice the Commission considered
easonable and not to invo]
Brown' & Sd: olve any overreaching, Alex.
in Canton, has

Doration at the $25 figure.
holders of outstandin,
render of the optio

Madison wil}
g options to acquire C
ns for cancellation,

also pay $1 per share to

anton stock, upon the sur-

In ruling that the terms

the Commission

nal, who urged

and a stockholder

ac'tlggns were unfair i hekatuer transd

e transactions previously were approved by stockholders of Inter-

national and Canton. Dissenting stockholders of Canton may elect

:’(:.aia;s;rt gheir fax‘)lx;r;xlsa:l rlghtls and o receive payment of the ap~
value o; eir shares in cash in lien f th A

offered by Madison,—v, 191, p. 2091. 7 o paytient

Major Realty Corp.—Joint Venture— -
See Lefcourt Realty Corp., above.

McGraw-Edison Co.—Division Acquired—
‘See Electric Storage Batter:,

y Co., above.—V, 192, p. 8.
McKesson & Robbins, Inc. (& Subs.)—Net Down-—
Registers Debentures—

Consolidated net income for the three months ended June 30, 1960,

was $2,003,236, equivalent to 50 cents per share on the 3,998,819 com-
mon shares outstanding on “tha

v t date, according to unaudited figures
Teleased by George Van Gorder, chairman,

In the corresponding period  of 1959, net i
equivalent to 66 cents per share, based on 3,975,830 shares outstanding
(adjusted for the 2-for-1 stock split in August, 1959),

The federal income - tax Provision in the 1960 first quarter fiscal
period was $2,431,877 cempared. with $2,775,217 in the corresponding
1959 period.

Mr, Van Gorder repcrted consolidated net sales for the three months
through  June 30, 1960, were $163,603,221, compared ‘with $160,917,476
in the corresponding period- of the previous year—V. 191, p. 2747.

The firm- fil

ed on July 27 with the 8ecurities and Exchange Come

mission a registration statement covering $15,000,000 of debentures

due Sept. 1, 1980, Goldman, Sachs & Co. will head a group of

:nder::riters who plan to offer the debentures to the public in late
ugust, :

Proceeds from the debenture issue will‘be used
borrowings, to finance the proposed acquisition

corporations operating in South America,
capital,

McKesson & Robbins operates a nation-wide wholesale drug, liquor
and wine business. It also distributes heavy and fine chemicals, and
manufactures a line of drug products.—V, 191, p. 2747,

Michigan Bell Telephone Co.—Registers Debentures—

The company, of 1365 Cass Ave., Detroit, filed a registration state-
ment with the SEC on July 25, 1960, seeking registration of $35,000,000
of 36-year dehentures due  Aug, 1, 1996, to be offered for public sale |
at competitive bidding. Bids are expected at room 2315, 195 Broadway,
New York  City, before 11 a.m., New York Time, on Aug. 16. Most
of the net proceeds thereof will be used to repay cutstanding advances
from American Telephone & Telegaph Co,, parent,  which are expected
to approximate $32,000,000 at the time such proceeds are re
The remainder will be used for general corporate purposes, in
property additions and improvements.—V. 192, p. 210.

ncome was $2,631,083,

to retire short-term
of an interest in
and to increase working

Midwest Technical Development Corp.—Rights Offer-
ing—This corporation, of Minneapolis, Minn,, is offering
holders of its common stock the right to subscribe for
561,500 shares of additional common. stock at a price of
$4.75 per share. Stockholders are being mailed rights
to subscribe on a share for share basis and will have
until Aug. 9 to exercise these rights. An underwriting
group headed by Shearson, Hammill & Co. and Piper,
Jaffray & Hopwood will purchase and distribute un-
subscribed shares.

BUSINESS—Midwest is g closed-end non-diversified management in-
vestment company which was organized in 1958. The company seeks
growth of capital and long-term capital gains primarily through in-
vestments in common stock and other securities of young and new
companies prlncipally‘ engaged in the. development or exploitation of

inventions, tech: ical impr ts, new pr , or products

not previously available, ; LRLTN
PROCEEDS—Net proceeds from the sale of the shares will be used

for gereral corporate purposes and invested as. directed by the board

n -accordance with the company’s investment policy.

Minneapolis-Moline Co.—Contracts—

The Hopkins, Minn, Company has been awarded over $2,600,000 in
additional U. 8. Navy contracts for fork lift trucks and towing tractors,
M. E. Carroll, vice presid rketing, has a d. The new con-
nt orders to more than $6,000,000 for
Moline’s Mobilift materials handling division.

The fork lift trucks are of 4,000 and 6,000 pound lift capacity, while
the towing tractors are warehouse type vehicles of 4,000 pound drawbaf
pull,

Both vehicles are powered by Moline’s own Model 206-L4 standard

" gasoline 4-cylinder engine,

Although the current contracts have been executed with the Navy
Purchasing Office, which functions as purchasing agent for Defense
Department materials handling equipment, the fork lift trucks and
towing tractors are scheduled for delivery to U. 8. Air Force installa-

tions.—V. 192, p. 307.

Minnesota Mining & Manufacturing Co.—Acquires—

Purchase of Revere Camera Co. of Chicago by -Minnesota -Mining &
Manufacturing Co. was announced: on July 21.by Herbert P. :Buetow,
president. of 3M, and Sam Briskin, chairman of the board of Revere.

Terms of the: transaction were not disclosed. Buetow said Revere’s

presi-

dent and chief operating off: Sam. Briskin will be a

consultant,
The Chicago firm, founded in 1939, is a supplier of movie cameras,

projectors,-recorders and related items. -A.subsidiary, Wollensak Optical
Co., Rochester, N. Y., has a:similar -product line which is marketed
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through a distrioutor organization. Acquired by Revere in 1953, Wol--

lensak has been for many years 2 manufacturer of photographic lenses
and also produces industrial cameras.—V. 181, p. 2091,

* (John E.) Mitchell Co., Dallas, Tex.—Files With SEC—

‘The company on July 15, 1960 filed a letter of notification with
the SEC covering 450 shares of common stock (no par) to be offered
at $110 per share for stibscription by stockholders on a pro rata basis.
No underwriting is involved.

The proceeds are to be used to repay a mortgage loqn.———V. 188,
Pp. 2248.

Mo’ Mart Motel Associates, New York, N. Y. — Files
‘With Securities and Exchange Commission— :

: The corporation on July 20, 1960 filed a letter of notification with
the SEC covering $185,000 of limited partnership participations to be
offered at $5,000 per share, without underwriting.

The proceeds are to be used to purchase and operate a motel.

Monon RR.—Earnings—

Pericd Ended June 30—  1960—Month-—1959
Railway oper. revenue_. $1,521,287 81,636,256
Railway oper. expenses_ 1,359,743 1,391,600

$161,544 $244,656
*44,074 91,357

1960—6 Months—13959
$9,356.612 $10,070,583
8,217,723 8,598,943

$1,138,889 81,471,640
*89,154 538,343

Net rev. trom ry. oper.
Net railway oper. inc.__

*Deficit.—V. 192, p. 9.

' Monsanto Chemical Co. (& Subs.)—Net Drops—

The St. Louis company's combincd sales for the first six months
amounted to $431,787,600 compared to 8413,708,000 for the same period
in 1955. Such sales include those of the parent company, its domestic
and foreign subsidiaries and one-half of the sales of 50% owned
associated companies.

Net income irom such sales was $33,486,000, 5% less than income of,
$35,209,000 in- 1939's first 'half The 196C six-month earnings were
equivalent to $1.45 a common share on 23,175,531 shares outstanding.
In 1959, first-halt earnirgs amounted te $1.52 a share on 23,156,857
shares,

Combined saies for the second quarter were £219,673,000, 277 greater
than sales of $215.866,000 in the second quarter of 1959. Net income
was $17,355,000 equal to 75 cents 2 share, compared to $18,594,000 and
80 cents a share for the same period last year.—V. 192, p. 211.

National Consolidated Development Corp.—Registers

This Corporation;, of South 1403 Grand Ave., 3pokane, Wash., filed
a registration statement with the: SEC on July 25, 1960, cove
ering 70,000 shares ot class B common -inon-voting) stock, to
be sffered for public sale through atthorized and qualified brokers
at 3100 per :hare. Underwriting discounts and commissions will
amount to $20 per sharza,
© The company was organized under Wachington law in December,
19539, for the primary purpose of acquiring wsusiness properties and
operating, leasing or selling them for profit. Present plans cali for
the acquisition and buflding of shopping centers in Phoenix, Ariz.,
and elscwhere, and thereafter to manage and operate, or to lease
them. The promoters, Herman Dennler, A. F..Canwell, and Harm H,
8chlomer, President, Vice-President. and Secretary-Treasurer, respec-
tively, rececived the 10,001 outstanding shares of class A (voting)
stock for services rendered in organizing tke company, investigation
of .properties in Arizena, .and .planning of . the shopping center; and
Mr; Dennler and Mr. Schlomér each hold options to acquire 10,000
additional class A shares at €1 per share,
¢ . Net proceeds of the sale of the class E shares are to be devoted
mainly to the developinent of shopping centers. The cost of property
sites is cstimated &t $400,000 and of constructing each shopping center
$2,557,336.

National Distillers' & Chemical Corp.—Record Sales—

Net, sales for the first six months of 1960 were the highest for any
first half in the company’s history, John E. Bierwirth, Chairman, and
Roy F. Coppedge, Jr., President, reported on July 25. They amounted
to 2280,710,000, up $10,408,000, or 47 over net sales of $270,302,000
for the comparable 1959 period.

Net income for the six months ended June 30, 1960 remained vir-
tually the same as in the first six months of 1959, totaling $11,724,000,
equivalent after preferred dividend requirements to $1.04 a share on
10,394,910 shares of outstanding common stock. In the 1959 period net
income amounted to $11,772,000, or $1.05 a share on 10,360,284 common
shares.

Net sales for the second quarter of 1960 amounted to $146,392,000
compared with $142,242,000 in the second three months of 1959. Net
income for the 1960 quarter totaled $5,687,000, or 50 cents & common
share, versus $5,755,000, or 51 cents a common share in the comparable
1953 quarter, !

Messrs. Bierwirth and Coppedge pointed out that 1960 figures in-
cluded May and June operating results of Reactive Metals Inc. National
dncreased its interest in this special metals subsidiary to 60% in May
of this year.—V. 131, p. 2520.

National Fuel Gas Co.—Plan Filed—

This New York holding company has filed a plan with the SEC
under the Holding Company Act for the exchange of shares of its
common stock for publicly-neld common stock of one of its sub-
sidiaries, Pennsylvania Gas Co.; and the Commission has scheduled
the plan for hearing on Aug. 31, 1560.

The Commission also has instituted proceedings pursuant to Section
11 (b)(2) of the Act, consolidated with proceedings upon National's
plan, to deterraine whether its corporate structure unfairly and in-
equitably distributes voting power among the security holders of the
National holding company system and among Pennsylvania Gas’
security holders and, if so, whether-the Commission should order its
correction, :

According to National's plan, its owns 585,079 shares (94.05% ) of
the outstanding 622,080 shares of Pennsylvania Gas common  stock,
the remaining 37,001 shares being held by about 225 public stock-
holders, including Horace Crary, a .director of Penngylvania Gas,
“Ihe plan proposes that National will issue 1.45 shares of its stock in
exchange for each of the 37,001 shares df minority-held stock,
—V. 191, p. 2092. .

National Research Corp.—Shows Profit—
The Cambridge, Mass., corporation has reported net profit affer

taxes of $99,290, equal to 19 cents per share, from operations in- the

first half of 1960.

. This result.compares with a net loss of $100,534 after tax recover:
of $67,000 in the corresponding period last ear: and with 4
of $17,356 for the full year 1959, 7 e

Net sales of products and services plus income from royalties in th
first six months of this year totaled 4,496,427, an i Pt 430
over the same period in 1959, . R e ok A3

In a letter to NRC shareholders on July 21, President
Ferguson said all three division of the company 'are oneranun;{upgx";ﬂ%

ably. As highlights of the first half-year
ment ressarch contracts eratng: 0 th e ended -govern-

vehicle field, growing production -and sales of h
powder and alloys, and increased orders for standard high. vacuum

equipment used in electronics, space enviro 5
process metallizing,—V. 190, p. p1526, Srnel festing and vacuum,

New England Gas & Electric Association—'Eamings——

The Association In a summary of
June 30, 1960, s i

on 2,518,643
common shares outstanding in the respective pcr?&i.zywl'mz averaze
Gs’;'(;'éai’lfacg,nsgll)gzger:dnpﬁxm&;'eﬂvlenues for the latest 12 months were
435,432 / 617,4 !
dast year, an increase of 4% .—v. 191,9lp. rgaog.he S ppnding peried

New York, Chicago & St. Louis RR.—Earnings—

Period Ended June 30— 1960—Month—1959 1960—6 Months—1959
Railway oper. revenue__ $12,696,280 $13,946,647 $77,181,196 $79,094,489
Railway oper. expenses. 9,475,056 9,700,542 55,194,364 55,310,319

3,221,224 84,246,105 821,986,832 323,783,670
s1,1.’}5.:328 1,656,231 7,783,165 9,624,994

Net rev. from ry.oper.
Net railway oper. inc._.
—V. 152, p. 16.

New York Stone & Minerals Corp.—Transfer Agent—

/The Chemical Bank New York Trust Co. has been appointed transfer
agent for the common stock of the corporation.—V. ‘192. p. 211,

New York Telephone Co.—Earnings—
Period Ended June 30— 1960—Month—§959 19608_6 Months——s-1959 .
s

88,245,137 84,088,029 524,940,442 497,811,126
53,963,507 51,991,230 321,707,931 308,714,444
10,859,000 10,670,000 64,054,000 61,708,000
10,652,446 9,546,620 63,980,665 57,229,005

Net operating income 12,770,184 11,880,119 75,197,846 70,159,677
Net sfter charges 11,059,861 10,579,697 63,838,725 60,336,968
—V. 192, p. 10. .

Operating revenues .. __
Operating expenses _

Federal income taxes___
Other operating taxes__

Norfolk & Western Ry.—Earnings— ‘
1960—Month—1959 * 1960—6 Months—1959
s B

Period Ended June 30—

$ 3
21,290,465 22,508,376 127,471,300 130,018,486
12,107,154 13,071,259 74,362,610 78,896,003

9,183,311 9,437,117 53,108,690 51,122,483
5,703,952 5,767,987 33,253,593 31,787,718

Railway oper. revenue__
Railway oper. expenses..

Net rev. from ry. oper.
Net railway oper. inc...
—V. 192, p. 10.

Norwalk Co., Inc. — Common Stock Offered — This

Delaware corporation, on July 25 offered 100,000 shares
of common stock ($1 par value) at $5 per share, through
Myron A. Lomasney & Co., underwriter.
. PROCEEDS—Norwzlk will use approximately £100,000 of the proceeds
for additions to and improvement of the company’s'plant, machinery
and equipment. The company also plans to pay one half ($227,221)
of its 6% serial promissory note and use the balance of the proceeds
for the company’s working capital.

BUSINESS—The company desigrs, constructs and sells high pressure
zir and gas compressors under the trade name “NORWALK"” which has
been used by the company and its predecessors as a trade name for
compressors since 18C4. It also sells replacement parts. for its com-
pressors and supplies the services of its employees in connection with
the erection, installation and maintenance of its compressors at cus-
tomers’ plant site. Norwalk compressors are in use in almost every
State in the United States and in many foreign countries.

Appointments—
The Marine Midland Trust Co. of New York has been appointed

transfer agent and registrar for the 212,500 shares of the common
$1.00 par value stock of the corporation.—V. 191, p. 2521.

Oxford Manufacturing Co., Inc.—Class A common Of-
fered—Public offering of 240,000"shares’ 6" this firm’s
class A common stock at a price of.$16:875-per share
was made on July 22 by W, C. Langley & Co. and!€eéurts
& Co. and associates.

Of the total number of shares offered, 80,000 shares are being sold
for the account of the company and 160,000 shares for the account of
certain selling stockholders. The company has made application to list
the class A common siiares on the American Stock Exchange.

PROCEEDS—A portion of the net proceeds from the sale of its
80,000 shares of stock will be used by the company for the purchase
of additional machinery and equipment. The balance of the proceeds
will be added to the company’s working capital and used for general
corporate purposes.

BUSINESS—Oxford Manufacturing Company,: Inc., of Atlanta, Ga.,
and its subsidiaries are engaged in the manutacture and sale of popu-
lar priced wearing apparel for men, women and boys. Its principal
products since 1942 have been sport shirts and slacks or trousers for
men.
are directly engaged in manufacturing operations at nine plants lo-
cated in Georgia, Alabama, Mississippi and South Carolina.

EARNINGS—For the year ended Jan. 31, 1960, the company and its
affiliates had consolidated net sales of $29,014,727 and net income of
$1,308,251. =

CAPITALIZATION—Upon completion of the current financing, out-
standing capital stock of the company will consist of 260,000 shares
of class A comraon stock and 540,000 shares of class B common stock.

UNDERWRITERS—In the underwriting agreement the several un-
derwriters represented by W. C. Langley & Co. and Courts & Co.
have agreed on a firm commitment basis to purchase from the com-
pany and the selling stockholders the respective numbers of class A
common stock set forth opposite their names in the isllowing table;

From From Selling.
Company Stockholders

14,998 30,002
14,997
4,335

© W. C. Langley & Co
Courts & Co.
Kidder, Peabody & Co.._
Equitable Securites Corp.
Wyati, Neal & Waggorer__
A. C. Allyn & Co., Inc.
Blair & Co. Inc.
Francis I. du Pont & Ci
Goodbody & Co =
The Johnson, Lane, Space Corp..-
The Robinson-Humphrey Co., Inec.__
J. C. Bradford & Co
Clement A. Evans & C
Hirsch & Co.
Reinholdt- & Gardner _
Stroud & Co., Inc. ___
J. W. Tindall & Co
Doolittle & Co.
Norris & Hirshberg, Inc
Van Alstyne, Nozl & Co.
Clark Landstreet & Kirk
French & Crawford, Inc
Halle & Stieglitz
J. H. Hilsman & Co., Inc,
Varnedoe, Chisholm & Co.,
Boenning & Co.

30,003
8,665
8,663
8,665
5,335
5,335
5,335

Kormendi & Co., Inc. __
Rodetsky, Kleinzahler, Walker & Co.
Joseph Walker & Sons

—V. 191, p. 1987, ;

Pacific Lighting Corp.—Net Rises—

The San Francisco corporation’s earnings for the 12 mon
June 30, 1960 were 827,131,000, equivalent after preferred tgfviﬁlggsig
ATé on the average number of shares outstanding
by Robert W. Miller, Chairman of the Board. This
59 for the similar period in 1959, and $3.03 for the

. 12 months ended in March 1960,

Gross operating revenu v : :
e e g €5 were $335,719,000, up 15.4¢%

Operating cxpenses amounted to $226.108.000 9
mainly to ‘he increated cost of gas, Mr. Miller éal?i. hex

over .the

Trise, due

The company has about 3,000 employees, of whom some 2,740 -

although the weighted average price received was

Taxes and franchise payments totaled $55,318,000, compareq wity
$48,240,000 for the similar period in 1959. th
At the «nd of June, Pacific Lightiag's two gas distribution b
sidiaries—Southern Counties and Southern California Gas Compaﬁ &
—were serving 2,439,639 aclive Mewers, 0f wulcd 95,126 were addeS
during the past 12 months, ed
Mr. Miller went on to say that the current earnings, although i,
proved, retlect a rate of return below what has been determineq rtl'
be fair and reasonable by the California Public Utilities Commlmoo
The corporation’s three subsidiaries are now awaiting decisions by ur\l'
Commission on their recent rate applications.—V, 191, pP. 607. e

Pacific Power & Light Co.—Bond Offering—

This company, with offices in the Public Service Bldg., Portlang
Ore., filed a registration statement with the SEC on July 27, covering
$20,000,000 of first mortgage bonds due 1990, to be offered for publig
sale at competitive bidding. Bids.are expected on Sept. 21. Net pmc
ceeds of the bond sale will be used in completing the company's 196(;
construction progra:n and in retiring -some $18,000,000 of bank bor.
rowings for that purpose. The company estimates its construction
expenditures in 1960 at $33,700,000, of which $10,579,000 were expendeq
in the first five months.—V. 191, p. 904.

Paddock of California—Forecast—News—

Charles A. Spaulding, Jr., President, predicted on July 21 that tpe
number of swimming pools in use in the United States—residentia] and
public—will  increase by more than 100,000 by the end of 1960,

Speaking before the regular luncheon meeting of the New York
Society- of Security Analysts, Mr. Spauvlding said Lhat‘currently there
are 254,000 in use, including more than 170,000 residential pools, In’
1954, he pointed out, there were only 15,000 -residential lnsballaliom
in the country. :
- “While the swimming pool industry is having the- fastest growtp of
the leisure time industries,” Mr. Spavlding noted, “it is still small
business from the corporate standpoint. Today,” he said, “there are
only five companies with annual sales volume of $2% million or more
and of these Paddock, with 1960 sales estimated at $10 million, js by
far the largest.” . .

Paddock, which has been a leader in the field for 40 years, makes
swimming nools in several standard classifications, with prices ranging
irom $2,500 to $12,000. The company also specializes in custom-huilt
pools, equipment and the servicing of swimming pools. In addition,
Paddock does a substantial volume in the industrial water-suftening'
field and, currently, ix working on several new off-season developments
which should round out the company’s.activities for the .full year.

Noting that the pctential for the swimming pool field was nowhere

near realization, Mr. Spaulding forecast further sharp gains in installa-
tions cominensurate with new increases in national disposable income
and additional leisure time.
" “All signs augur well for Paddock,' ke said, “‘as new vigorous selling
policies, a revitalized sales force and the establishment of rigla
inventory and cost controls combine to ‘bring operating margins to
satisfactory levels. The company,” he emphasized, “has built an
organization which includes four major warehousing points -located in
strategic areas throughout the country to service national franchised
builders and distributors.”

an 1959, under new management, significant gains were made in all §
phases of Paddock’s operations. Sales for the year advanced to $9,721,-
000, the hignest in the company’s history, and a gain of 227 over
the $7,968,905 in 1958. Net profits, after all charges, in 1959 amounted
to 5117,055, equal to 40 cents a share, compared with a loss of $297.-
363 in 1958.—V. 189, p. 2678. : '

Parke-Davis & Co.—New Belgian Plant—

The coinpany. nas snnounced- tHé start of construction. of a :com-
bined manufacturing and sales  branch near Bornem, Belgium, some
B0 miles:{from the city of- Brussels. The new facility includes a general

‘ pharmaceutical manufacturing laboratery building and an administra-

tion building.

“This modern installation will represent an investment of over
$970,000 and will enable us to meet the continued growth of the
Benelux market,” according to W. Richard Jeeves, Vice-President and
director of overseas operations.

The new buildings are being erected on g 2G-acre tract of land on
the Breendonk-Tamise highway, two miles northeast of the village of
Bornem, and approximately 30 miles northwest of Brussels.

'L‘I{p;m fco?gge;ion. in Ehe spfring of 1661, the buildings will provide
a total of 41, square feet of {loor space, mpl Y
100 persons.—V., 192, p. 308 ? a.nd S Gapcine)

Pennsylvania Gas Co.—Exchange Plan—

See National Fuel Gas Co., above—V. 183, p. 1 n 2
pp. 2306 and 2252, TR, [0 W S8

Pennsylvania Glass Sand Corp. (& Subs.) —Earnings—

The Philadelphia corporation and subsidiaries report for the -six
months ended June 30, 1960, net earnings of $1,448,992 after provision
for "income taxes of $682,600, equal to 82 cents per share on the
1,771,380 common shares outstanding at the end of the period.

This compared with net earnings for the six months ended June
30, 1959, of $1,384,492, equal to 81 cents per share on 1,699,700
shares outstanding following a two-for-one split of the common
stock which became effective in November, 1959.—V. 190, p. 1838.

Perkin-Elmer Corp.—Registers Common—
The corporation, of Main Avenue, Norwalk, Conn., filed a registra-

‘tion statement with the SEC on July 21, 1960, covering 100,000 shares

of common stock, to be offered for public sale through a group of
underwriters headed by Blyth & Co.,  Inc, The public offering price

~and underwriting terms are to be supplied by amendment.

The. company is engaged in the design, manufactire and sale of
precision scientific instruments which analyze chemical compounds by
measurement of their distinct physical characteristics and electro-
optical systems and precision optics principally for space and missile
fields. Of the net proceeds from the stock sale $1,400,000 will be
applied to construction of a plant in Norwalk, Conn., $500,000 will be
applied to the purchase of machinery and equipment and the remainder
will be added to the general funds. * T

In addition to certain indebtedness; the company has outstanding
1,146,436 shares of common stock, of which Richard S. Perkin, board
chairman and presider.t, owns 20.3% and the company’s directors
and officers as a group own 23.2%.—V. 191, p. 2418. :

Phillips Petroleum Co.—Net Up—

The company’s net earnings in- the -second quarter of 1960 were
slightly higher than the $25803,588 reported for the first quarten
stockholders were told on July 26 in the company's interim report

Net income of the company for the first six months of 1960 totaled
$51.?47_.822 or $1.51 a share, compared with $53,208,794 or $1.55 2
share in the first half of 1959, Non-recurring profits from snles,“f
interests in certain oil and gas leases were $2,955,000 in the first
ilgr;gmonths of 1950 compared with $7,857,000 in the same period of

It is anticipated that Phillips: earnings for the year 1960 will §

-exceed those of last year; officials reported.

The company’'s crude oil production in Venezuely increased, ¢
report said, and sales value of its petroleum chemicals was higher. §
Phillips "sales volume of petroleum products continued to- increasé
lower in 1900
than for the same period of the previous year, "

The report noted that gasoline prices increased in June and July
2nd currently are higher than a year ago. The company's. product
inventories . are not excessive, the report said, but are at levels B
necessary to meet expected demands.—V, 192, p. 308. i

Polymer Corp. (& Subs.)—Sales Up 24%—

Preliminary figures on operations of the Reading, Pa., corporatiol
and its subsidiary companies for the six months ended June 30, 1960.
showed consolidated cales of $4,090,40¢, compared with $3,280,800 f"}
the corresponding period of 1959, or a gain of 24.7% , Louis L. Stoth
President, reported'on July 21, 1960, siEie oo

The Polymer Corporation, a ieading producer of quality engineered
ind}lstrml Plastics in- finished and semi-finished shapes, also manu-
factures: and sells speclalty coating materials. 2 8

The company maintains  headquarters in Reading, Pa., while it

Continued on page 48
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Bush Termina) Bulrl]c]lsi‘?m __________________ $1.50 8-31 8- 7 General Telephone Co. of Wisconsin— National Lead Co., common 75¢ 9-26 8-29
Bush Terming] 20 85 (quar 35¢ 9- 1 8-15 $5 preferred (quar.) ... ___ - $1.25 9- 1 8-15 7% bpreferred A (quar.)..... - $1.75 9-15 8-19
Eyllestyy (H. M. &;-»---_» ______ 10c 9-12 8-12 Genge {ndustries ’llnmal quar.) - £ TYac 8-15 7-29 6% preferred (quar,)..____ $1.50 11-1  10- 17
.M. Co., 5% pfd. (quar. 31Yic 9- 1 8-15 Genung's Inc., 5% preferred (s-a 2 $2:50 9- 1. 8-17 National Screw & Mfg. (quar. - 62%c .10-1 9-16
California Interstat Georgia-Bonded Fibres, Inc.” (quar. - 5c 8- 5 7-22 National Securities & Research Corp._.__.._ 15¢ 9- 2 8-26
51y prere”-e: e Telephone, com, (quar.)  17%c  8-16 8- 2 03 N - Y = 2%c 8- 5 7-22  National Vulcanized Fibre Co. (increased).. 30c  8-15 = 8-12
Canadian pajry, k(quar.) 26%c  10- 1 9-16 Gerber Products (quar.)-__._ ___ 40c 9- 2 8-17 Neisner Bros. (quar.). ... _______ 20c 9-15 8-31
ass & (quar) Globe-Wernicke Industries (quar _ 30c  9-1 818  New Jersey Investment Fund 10c  7-29 . 7-15
Class B (quar. ) $17%e 9-1 8-12 Gossard (H, W.) Co. (quar.)...__.__ s 35¢ 9-1 8-5 New Jersey Zinc Co..._.__.___ 25¢ 9- 6 8- 5
Canadian Fund, Toe. #15¢ 9-1 8-12 Great American Life Underwriters, Inc.— ¢ New_ York Auction Co. (quar.)._.__ 5 30¢ 9- 2 8-24
income ) d, Inc. v Company is planning a stock split. A com- Newfoundland Light & Power Co. Ltd.— J
Canadiay, pg,“:e-r“& ---------------- 10c 9- 1 8-5 mittee of large stockholders will meet Common (quar.) .._ 150¢ gy 8-.5
Class 4 (annual next month to consider the proposal. 59 preferred (quar. 1$1.25 9- 1 8- 5
Canadian Wostorr 3 $20c  9-8 8-24  Great Lakes Dredge & Dock (quar.)._.. 40c - 9-10 = 8-19 ~ Newport News Shipbuilding & Dry. Dock— :
Cannoy Mills -Cgll-‘ Natural Geas, Ltd 117Vec 9- 1 8-15 Grocery Store Products (quar.)-.._____ 25¢ 9-9 8-26 Quarterly 40¢ 9- 1 8-12
“rhorundum ¢ q9ar e 75¢ 9-5 8- 5 Guardian Mutual Fund, Inc.— North American Cement, class A (quar.)-_ 35¢ 9-16 9-'2
arpentep Su‘e]"-cmuar.)_ 40c 9- 9 8-19 From ordinary inccme.. 12¢ 8-19 84 Class- B (quar.) » 25¢ 9-16 9- 2
CEK[M hoa 0. (qua 30¢ 9- 9 8-26 Gulf Oil Corp. (QUAL.) e 25¢ 9- 9 8- 5 N”;fh,Ame’}C““ Investme)nt, common..._.__ 10c 9-20 8-31
ALOr Copp  ain TR T ==~ ——— 20¢ 9- 2 g : Y2% - preferred ~(quar,)__._____ 3434¢ 9-20 «
41,0 (’;;,‘f;'e'" common (quar.)_ 40¢ 9_? S_Ig Hackensack Water Co. (quar.)y-.._________ 60c 9-1 8-15 " 6% preferred (quar.).._ i 37’/:c 9-20 g-gjl.
4807 'méf‘fed (quar,) ____ 56%c  8-31 8-15  Hajoca: Corp: (quar.):_____________>__ — 25¢ 9-1 8-12 Northern Indiana Public Servic i
Ceng InsmmerrEd (quar.)___ 60c 8-31 8-15 Harbinson-Walker Refractories, com: (quar.) 45¢ 9-1 8-11 Common - (quar.) 55¢ 9-20 8-19
Central gyqgon it COIP. (s-a)._ 10c  8-23  8-12 6% " preferred:/(QUar.)owulL lillill oDl $1.50 10-20 10- 6 '4.407% preferred (quar)_..___ i ________ 44c  9-30  8-19
lpts moffl}. Gas & Electric— ] Hartford Electric Light, 3.90% ptd. (quar.) = 483c 9-1 8-10 : Northeastern Insurance Ce. (Hartford)—
4750, erred (quar,).__ $1.12% 10~ 1 9- 9 Hecla Miniag (quar.).. . .t .l 2. ___ 12%e¢ 8-22 8-5 Quarterly = 8Ysc 8-15 8- 8
i $1.18%;  10- 1 9- 9 Hilton Hotels Corp., common (quar.). - ... 37%ec 9-1 8-15 Northeastern Water, $2 preferred (s-a)__._ $1 9-.1 8-15
e 4% 8-25 8- 8 5% 1st preferred A (quar.). ... - 8125 9-1  8-15 $4 prior preferred (quar.).__.__________ $1 . 9-1 815
Preferreq ( 56%c 1061  9-16 5%% preferred A (quar.)_____ .. . __. 34%¢c 9-1  8-15 Northwest Bancorporation, common (quar.) 30c 9-1 8-5
o bx)rcf(\n.mi &;3:; 3 Bt 25¢  10-'1  9-16  Hires (Charles E.) Co. (QU&T.)_—__________ 15¢ 9-1 815 ND“r-f“‘l’;‘est“x’q‘:;’f;ﬁ;"]leGgg"fe’;ed (quar.) $1~172?;/2 3'11 8- 5
bers v iy - -16 1 . 2 " & ’ » - common {quar. ~-15 -
Chnnm'%l;bg;‘?’ Engineering Go, y 5 12?/25 13_“1) g_;g Hobart Manufacturing Co. (qua 40c ~ 9-1 - 8-12 5.75% = preferred (quar.)_,.____,-_q"_ $1.431 8-1% g_ g ;
Chenapgg & 1('; (qhar, Jongis o e T 10¢ 8-19 7-29 Hc'lywood Turf Club (annual)___._________ $35 8-26 8-16 Norwich Pharmacal Co., (quer.)_____._ ! 20c 9-9 8-10
Ve m,mr“&mlla Telephone, com. (quar.) 30¢ 8-15 7-30 EXtre raooulilozs — $3.50 8-26 8-16 Noyes (Charles F.) Co., 6% pfd. (quar.).. - 22%c 8-1 735
Chiltgy 5 (rﬁd (quar.,)_______ e $1.12%  10-15 9-30 Housatonic Public Service (quar.)___.._..__ 37c 8-20 8- 6 i
Ci’l".‘jﬂler Corp. ‘,‘;h{a‘;;- o 25¢ - 8-15 8- 5  Hugoton Gas Trust—- O'okiep Copper €O, oo _________ 0 155 . 9-13 9-§
Cil?muati Transit Co.__ 25¢ 9-13 8-19 To holders of units of Beneficial Interest 17¢ 8-20 8- 1 (Equal to approximately $2.10 less Union
Clare Yoducts Corp, (quar.) = Lo . 915 9-1  Huttig Sash & Door Co. (qUAT) .. 50c ' 9-30  9-15 of South Africa nion-resident tax)
Cleye angmfnnpr Co. (quar.). . = 25°c i gu18 .« ~8.55 : Oak Manufacturing (quar.)——.__________ 25¢  9-15  9-1
7 mm;}"Pmsburgn BRA - ra Imperial Tobacco Co. of Great Britain & Oshu Sugar Co. Ltd.. 10c 9-21  9-6
c% Decte) v%nl::};miizd (qQuar.)...._____ 87%e . 9-1 . 8-10 Ireland (ordinary) ... -- 80136 ~9-9 . 729 ° 0onjo Ol Co. (quUar.)..______ - 40c - 9-10, , 8-12
Cvnlhns & Akman Gop, (quar.) - 50¢ 9-1 8-10 Indiana Gas & Water Co. (quar.). = 25¢ 9-1 8-15 Ohmart Corp.  (stock dividend)- 5 20% 8-15 7-19
OMbineg Enterpri P. (quar.)___ - 30c 9-1 8-19 Inland Credit Corp., class A . ___ 12%c 8-31 8-1i6 Okanagan Telephcne Co., common (s-a)__ 30c 9-1 8-12
C“""llex-cl,,l Créd ses, Ltd, (quar.) 115¢ 9- 1 8- 3 Inland Steel .Co. (qQUAr.)=Ziblo 2o il e 40c 9~ 1 8-18 40c preferred. (8-8)iccmenz o o oo lo U 20¢ 9-1 8-12
edit Co. ‘(quar,)..____ > 70¢ 9-30 9.1 International Silver Co. (quar.)-..—_______ 75¢ 9- 1 8-10 Onondaga Pottery Co. (quar.)____________ 40¢ 9-10 4-22
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107 (406)

Per
Name of Company : Share
Allled Control, Inc. (reduced QUAT.)-—ee—w-m 6¢ -

When Holderg
Payable of Ree,
8-17  7.29

When Holders
Payable of Rec.
9- 2 8- 9

Per

When Holders Share

Payable of Rec.

Per

Share Name of Company

Name of Company

Oster Manufacturing (quUar.) . oo cooo
Outboard Marine Corp. (Quar.)—— . -—.vee-
Owens-Illinois Glass Co., common. (quar.).
4%e. preferred “qquar. )il it Lol L
Oxford Paper Co., common (quar.
$5 preferred (QUaT.). oo cnmemio A

Pacific Employers Iissurance (quar.)
Pacitic Finance (quar.)
E Pacific Tin Consolidated Corp.
b Packaging Corp. of Amcrica, .com,
Steck dividend
6% prefocrad (quar.)..-
Papercraft Corp. (quar.).
Parsons & Compeny (quar.)...
¢ Paterson Parchment Paper (quar
Peabody Coal Co., common (quar.)
5% . convertible prior preferred (quar.
Pendleton Tool Industries (quar.)_________
Perkins Machine & Gear, 7% pfd. (quar.)__
Peter Faul, Inc. (quari)_________.____-_. __
Pfaudler Permutit, Co. (quar.)-
i Phelps Dodge Corp. (quar.)_ . ....____..___ =
Philadelphia Electric Co., common (quar.)..
$1 dividend preference (quar.).._....__..
Philadelvhia & Reading Corp. (quar.) .. ...
Photo Engravers. & Electrotypers, Ltd. (s-a)
. Piedmont Natural Gas, common (quar.)___.
$5.50; preferred ' (QUATL. ) e cc oo iiiaan
Fine Street Fund, Inc. (quarterly from net
investment income)
Pittsburgh Steel Co., 5% pfd. class A (quar.)
b 5% prior preferred first series (quar.)._
Plymoutih Rubber Co., Inc.

(quar )

Poor & Company (quar.)_.__.__
Princeton Water Co. (N. J.) (quar.
| Procter-Silax Corp., 2nd preferred__
Progress Mfg. Co., $1.25 conv. pfd. (initial
Protective Life Insurance ( Birmingham, Ala.)
Quarterly
Providence Washington Insurance Co.—
| $2 convertible preferred (quar.)_._______
‘Public Service Co. of New Mexico—
Common (quar.)
0% .preferrediA: (QUAR ) Sus e mucnsnmm msas
5Ya% preferred (quar.).
Pure  0i]l €o. (QUAT.)writc meee. . —

Quaker City Insurance Co. (quar.)._._____.
Racine Hydraulic & Machinery—
1 $1.20 coavertible preferred A (quar.)_.___.
Ranco, Inc. (quar.)
Ranney Refrigerator Co :
Reading Co., 4% non-cum. 1st pfd.
Reed Roller Bit Co.—
No action taken on dividend payment at
this time.
Republic- Insurance Co, of Texas—
Common (gquar.)_.____
4% - prefarred (quar.)
Revere Copper & Erass, Inc.
Rexall Drug & Chemical (quar.)__.._
Rheem Manufacturing, common (quar.)_
f _ 4'27 convertible preferred (quar.)_
Robbins & Myers, Inc., common (quar.)_
$1.50 participating preferred (quar.).
Rochester Transit Corp. (guar.):__
Rockwell-Standard Corp. (quar.)
Rohm & Haas Co., common (quar.
preferred A (quar.)______
Rose Marie Reid, common (quar.)..
5% converub!e preferred (quar.)...
Ruppert (Jacob), 4% % preferred (quar. )-__
No action on common payment at this time.
Ryan Aeronautical Co. (quar.)_._.._.________

(quar.)

San Jose Water Works, common (quar.)

4% % preferred A (quar.)__________

432% preferred B (quar.)

4.70% preferred C (quar.).

4.70% preferred D (quar.

5%2 % preferred E (quar. yzuoa lUll 0
Schering Corp., (quar.)

} 5% convertible preferred (quar.)_________
Seaboard Finance Co. (quar.)____
Seaboard Surety Co. (N. Y.) (quar.
Seagrave Corp.. (stock dividend)

Stock dividead
Sealright-Cswego Falls (quar.).__

Searle (G. D.) & Company (quar.
Selected Risks Insurance {quar.)

Servel, Inc.; $5.25 pfd. (quar,)-—__.._._ oo
Sheaffer (W. A.) ren Cu., Gass A tquar,)
Clase B (quar, ). s e i e i v
Sheller Manufacturing Corp. (quar
j Siegler Corp. (Del.) (quar.)_—_._.___
| Signal Oil & Gas Co., Ciass A yuar.

Class B :quar
Signode Stcel Stiapping tincreased guar. 1-‘

‘ITwo-for-one stock  split
Silvray Lighting, Inec.(quar.) .

Simmons cCompany tyuar.s
Simpsons Ltd. (quar.j.____
Smith-Douglas Co. iquar.)
Smith & Wesson, Inc, (s-a)
South Texas Detelopment Co.

Class A (quar.)._______

Class B (quar.)
Southam, Ltd. (quar.) __.______
Southern Natural Gas Co. (quar,)_
Southern Railway (quar.)
Southwestern Electric Service, com.

4.40% preferred (quar.)
Southwestern Public. Service, com.

% - preferred (quar.)__.
preferred (quar,) .
preferred (quar.) -
preferred (quar.) _
preferred (quar.) _.._..__

- preferred (850 par) (qua

/. preferred (quar. Y
preferred (quar.)_
preferred (quar.)_

5 “"'/o + - preferred (quar.)
Spencex Chemical Co.—

New common (initial quar.)
4.20% preferred (quar.).____._
Sperry-Rand Corp., common (quar.

$4.50 preferred (quar.)._
Sprague Engineering (quar.
Standard Brands, Inc., common (quar,) _

$3.50 preferred (quar.)
Standard Forgings Corp. (quat.)
Standard Oil Co. of California fquar.)...._
Standard Radio Ltd. (increased)
Standard Register (quar,)
Standard Steel Products Mfg. (quar.)
Stanley Warner Corp. quar.)i....2
State Capital Life TInsurance
Quarterly
Quarterly

Stauffer Chemical, common (quar,
3‘/4'/0 preferred (quar.)

(quar.)

(Raleigh) —

10c

$1. 37 Ya

9¢c
$1.25

9-10
8-25
9- 5
10- 1
10-15
9.1

8-19
9.1
9-15
9- 6
9- %
9- 6

9-1
8-17
10- 3
9- 1
8-15
9--1
9-10
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. Syracuse Transit Corp.

. Texas Eastern Transmission, com.

" U S Pine & Foundry Co.

* Wood Newspaner Machiuery (quar,) .

Steinberg's, Ltd.,

Stewart-Warner Corp.

Stubnitz-Greene Corp.

Symington Wayne Corp.

(QGUABT.) < e miiam =iz

Tampax Inc. (QUAT.) oo eccmammcemm—maa

Taylor & Fenn Co., common (quar,)_
4.32% preferred (quar.)---

Texaco, Inc. (QUAT. ).

(quar.).

4.50% preferred (QUAT.) oo

4.75% preferred (quar.)

5% -preferred (quar.)..

5.35% preferred (quar.).

5.50% 1st preferred (quar.

5.60% preferred (quar.).

5.75%

5.80%

5.85%

preferred (quar.

preferred (quar.
6.70% preferred (quar.)...-

Texas Pacific Coal & Oil (quar.

Thatcher Glass Mig. (quar.)-

Thrifty: Drug Stores -(quar.)...

Title Insurance & Trust. Co. (Los Angeles)—
7% -preferred. (quar.) .-

. Thompson Peper Box Co. Ltd...

Trans-Canada Shares, class C reglstered
Class C bearer

Travelers Insurance Co. (Hartford) (quar.)

Triangle Conduit & Cable (quar.).

Trico Oil & Gas Co. (quar.).___

Troxel Mig. Co.

Truax-Traer Coal

True Temper Corp. (quar

Tuboscope Co. (QUAY.)_ b comommee

Tung-Sol Electric, Inc.,, common (quar.)
5% preferred (1957 series) (quar.)...

Twin Disc Cluteh Co. (quar.) ...

220 Bagley Corp. (Detroit)

(01T .

Union Carbide Corp. (quar.).__.___..
Union Electric Co., common (quar.)
$4.50 preferred (quar.)—________
$4 preferred (quar.)_
$3.70 preferred (quar.).
$2.50 preferred (quar.)..
Unicn Tank Car Co. (quar.)..
United Engineering & Foundiry Co.—
Commcen (quar.)
7% preferred (quar.) ___
United Illuminating Co. (quar.
(quar,
U. 8. Playing Card Co
United States Steel Corp.,
7% preferred (quar.)
Universal Consolidated 0il Co.

common (quar )
(quar.) -

Valspar Corp. (quar.)____________________
Van Raalte - Co. (quar.)_._____
Vanadium-Alloys Steel Co. (quar.)
Vick 'Chemical Co. (quar.)._..._.___

Four-for-vthree stock split . subject

proval of stockholders Oct. 18.

Voi-Shan Industries (quar.).__
Vulcan Mold & Iron Co.

Walker & Co., common (quar.)_.____

$2.50 class A (quar).___________
Ward Industries Corp., $1.25 pfd. A (quar )
Warner-Lambert Pharmaceutical—

Comrron (quar.)

$4.50 preferred (quar.)-
Warren (S. D.) Company, common (quar.)

$4.50 preferred (quar.)_...___.__._______
Warren Tool. Corp., $5 ptd. (quar.).___
Washington: Steel Corp., common (quar.

4.80% convertible preferred (quar.)_.
Weingarten (J.) Inc., common (quar.

Class A (quar.)_—___________
Western Canada Breweries, Li qu;
Westinghouse Electric Corp., . com. (qunr

3.20% - preferred B (qQuar.) . _..___
Whirlpool Corp., common (quar,)-...

4Y4% convertible preferred (quar
White .(S. 8.) Dental Mfg. (quar.)_
White Motor Co., common (quar.).

5Y: % preferred (quar.)__.._____
Whitehali Cement Mfg. (quar.)
Wickes Corp. (quar.)__
Winkelman Bros. Appar S
Wood (G. H.) & Co., Ltd., 5%

p[l_i_zqua}
World Publishing Co, S
Waurlitzer Co. (quar.)
Yale & Towne Mfg.

(quar,)-s-—_

1
P =

(€211 E:) 75 BRSNS

preferred (quar.)- =

9-10

9-10
10c 9-15
20c

37%ec  10- 1

9.1+

8-19
7-20
9-30
8-15

9-20
8-15
8- 6
8-15°
8-30
9-1
8-12
9-13

‘Below we give the dividends announced in prevxous
weeks and not yet paid. The list does not include divi-
dends announced this week, these being given in the

preceding table

Name of Company

A B C Vending Corp. (quar.)________

A. C. F.-Wrigley Stores, Inc." (quar.)

A. L. D., Incorporued (initial) __

A M P, Incorporated~tuar.)____

Aberdeen Petroleum Corp., class A__

Acadia-Atlantic Sugar Refineries, Ltd,—
1 (quar.)

$1.20 class A (QUAT.) oo

5% pref. (quar.)
Acme Industries Inc. (quar.)

Acme Missiles & Construction, class A(quar)
Acme Steel Co. (qQUar.) e .___
Adams-Millis Corp. (quar,)

Advisers. Fund

Aeronca Mfg., 55¢ prererred (quar.)

5%2% prior preferred (quar.)...
Aeroquip Corp. (quar.)___________
Agnew-Surpass Shoe Stores, Ltd. (quar.)

Air Control Products (quar.)
Airport Parking Co. of America—

Class :A (initial)
Alabama By-Products—

Class A (quar.)

Extra

Class B (quar.)

Extra

Class A
Extra
Class B (quar.)
Extra
Alabama Gas Corp., common (quar.)_
5Y2% preferred (quar)
Alabama Pcwer Co., 4.20% pfd. (quar,
4.607%  preferred (quar;
Alan Wood Steel Co., common (quar.
5% preferred (quar.)
Alberta Gas Trunk Line Co., Ltd.—
6Ya 7 preferred A

Algoma Central & Hudson River Ry
6% - preferred (quar.)
Allen (R. C.) Business Machines, Inc. (quar.)

Allentown Portland Cement—
Class:- A (in:reased)

(Quaryue ll s e i el

Per
Share
' 8-25
9-30
9-15
9= 1
8-10

10-'3
10-:3
9-15
8-25
8-31
8- 6
8- 1
8-15

N
8-
.9:
9

N 8-

12%ec

""n’"""-"-‘--.—»—wv-v—-—-- - b-u-n-»-u-a

When Holdersa
Payable of Rec.

8-11
9- 9

- 9-1

. American News Co.

Allied 'Mills, Inc. (quar.)
Allied Radio - s
(Louis) ' Co, (QUAL.) . e
Alpha Portland Cement Co. (quar,)-
Alterman Foods (initial-quar.): -
Aluminum Co, of America, com. (
$3.75 preferred (quar.)

- Aluminum Co, of Canada, Ltd.—

49% 1st preferred (quar.).--

4Y%,9% 2nd preferred - (quar.)
Aluminium, Ltd. (quar.)
Amalgamated Sugar Co., 5% pfd. (qunr)--
American Aggregates, common (quar.) .

5% preferred (Qquar.).--
American Airlines Co., €O

3% % preferred (QuUar.)-.---——-
American Book Co. (quar.).-
American Business Shares, Inc.—

(Quarterly from net income)
‘American Can Co. (QUAT.)—-—-
American Enka Corp. -(reduced) -

. American Equitable Insurance (N. Y.) (s-a-)

American Fire & Casualty Co. (Orlando,
Quarterly

Quarterly

American Furniture. Co. (QUAT.) ceeecaen
American Greeclngs Corp., class A (quar.)__

Class B (guar
American Home ‘Products Corp. (monthly)_-
American Hospital Supply (QUar.) - —-—o—ee

. American Insurance Co. (Newark, N, J.)—

Quarterly
American Israeli Paper Mills, Ltd.—

American deposit receipts (quar.) -
American-Marietta Co., com. (quar.

5% preferred (QUAT,)—— o cccmemcan

. American Metal Climax Inc.—

4% % preferred (QUAT.) ao--mmoom—com—eaa
American Mutual Fund
American National Insurance (Galv., Texas)
Quarterly
Quarterly
American Natural Gas (quar.).-.
(QUBE ) oot
American Photocopy Equipment—
Increased quarterly
American Premier Insurance (Minn.)—
Quarterly
American President Lines—
5% non-cumulative preferred (quar.)———--
5% non-cumulative preferred (quar.) ...
American Radiator & Standard Sanitary—
Common (quar.)
7% preferred (quar.)
American Rubber & Plastic Corp. (initial)_.
American-St. Gobain, 5% pfd. (quar.) ...
American Steel Foundries (quar,) ...
American Thermos Products Co. (quar.)-
American Viscose Corp. (QUAT.)—e-ee—o.
American Watar Works, common (quar,)
5%% preferred (quar.)
6% preferred (quar.)..
Anchor Post Products (quar.)-—————— e
Anderson Electric Corp., common. (quar.)-..
Class B
Anglo-Canadian Telephone, class A -(quar,).
$2.90" preierred (quar.)_._
% preferred (quar.)__.
Anheuser-Busch, Inc. (quar.).
Animal Trap Co. of America, com. (quar
5% preferred. (QUATL.) —meeecomccmemiaaa

. Anthes-Imperial Co., Ltd.— .

5Y2% . preferred A (quar.)-.__
5% % preferred .B (quar.)
Anthony - Pools; Inc. (quar.)--—_

_Appalachian Power:Co., 4%2%_pfd. (quar.

4.507 preferred (sinking fund)
Argo Cil Corp. (quar.)-_ K
Argus' Corp., Ltd,, . com (quar.

$2.50 preference series B (qua.r i-__

“ Arizona Public Service, common (quar)_

$1.10- preferred (quar,)...

$2.36 preferred. (quar.) ..

$2.40 preferred A (quar.)

$2.50. preferred -(quar.) -
Arkansas Fuel Oil Cerp., (quar,)
Arkansas Louisiana Gas (quar.)-..
Arnold Altex Aluminum Co.—

35¢ conv. preferred (QUAT.) e
Aro Equipment Corp., 4% % ')td (quar,
Arrowhead & Puritas Water
Artesian Water, 7% preferred (quar s
Ashland Oil & Refining (stock dividend)__
Associated Dry Goods Corp., com.

5.25% preferred (QUAT.) —mccccmcmao
Associaled Stationers Supply (quar.)__.
Atchison, Topeka & Santa Fe Ry., com. (q

5% preferred (s-a)

. Atlanta & Charlotte Air Line Ry. Co. (s-a)

Atlantic -Acceptance Corp., Ltd.—
5% % pref. (s-a)
Atlantic City 'Electric Co.—
4% preierred (quar.)..
4.75% preferred (quar,
4.107%. preferred (quar.)
4.35% preferred (quar. -

Atlantic Coast  Line Co. of Conn. (quar

Atlantic Coast Line RR. Co. (quar,)_..

Atlantic Refining Co.,, common (yuar,).
3.75% preferred |quar Yot it

“Atlantic Wholesalers, Ltd., class A (quar.)__

Class B (quar.)
Atlas ‘Life lnsura.nce (Tulsa, Okla.) (quar.)
Quarterlv. _ i
Atlas Steels, Ltd. (qUAT.) - - oicconiceaan
Atomic Development Mutual Fund (5¢ from
investmeni income plus 32¢ from capital
gains;
Angusta Newsnapers, class A (quar,)

6% preforred (quar.).__

6% % - preferved - (quar.)___-
Aumr Gold- Mines, Ltd. (quar.
Austin, Nichols & Ca common (year-end)-.

Stock dividend
$1.20 conv. prior preference (qunr )

. Avalon 'Telephone . Co.—

5% % pref. (1958 ‘series)
5Y%2% pref.  (quar.).._..

Avco Corporation (quar.)

Avondale Mills, - common - (quar
$4.50 preferred (quar.)i___ ..

Bailey-Selburn Oil & Gas Ltd.— .
5% conv. preferred (quar.).
5%% - 2nd. preferred (quar.).__

Baker Oil Tools &
Stock dividend

Baldwin Plano Co., common (quar,)
6% preferred (quar.)._._ .. ._
6% preferred (quar.)

Baltimore & Ohio RR,—

Common (quar,) ..
4% preferred (quar,)

Baltimore Paint & Chemical (quar.)..
Bangor & Aroostock’ RR. Co. (quar.)

Bathurst Power & Paper Co., Ltd.—
Class A (quar.)

(quar.) _.. -

50c
8¢

25¢
18%c¢c
17%c

$1.25
$1.25

20c
$1.75
22%c

$25¢

37¢
10c
15¢

“131%ec

136¢
10c
4%
25¢
$1.50
$1.50

T%e
$1
5¢

20c

—

[ L o S S

8- 1

8-20
8-1
8-1

9-1
9- 1
8-25
8-25
9-15
10-14
1-13-61

9-19
9-19
8-28
9-30

9-1

T7-22
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Name of Company.
Jess (A. J.) Markets (quar.)
By te Corp. - (qiiar:) it ] :
peaver Lumber, Ltd., common (quar.) ____
Cclass A (quar.)
¢1..0 preferred. (quar.)
1 Aircraft Corp. (qUar.)--_. ...
r-1 split subject to approval of stocke
hoiders Sept.. 8
Beechum, Group, Litd. R
Beck ( A, S.) Shoe Corp., " T,z
43, . preferred: (QUAT.) .occee .
gehlen Manufacturing Co. (quar.).
Belding corticelli, Lud., common.
1% pre‘el'l'e‘(,iv (gua{.)u;_r_;_-
Iron Works (quar,) ... .. __ -
ggligﬁl:ital Standard - Life Insurance (La.)—
Stock mvmenyd(quurj
it & Compan. ) S A L S
gfsz }{;Sge Mutual Fund (from net invest-
ment income)
Bloch Bros. Tobacco; common (quar
64 preferred (quar.) ... . .___
Blue Bell, Ine. (quar.) ...
uarterly
Bo%bis- Brooks, -Inc. (quar.)_ -l _ . _____
Bondstock Corp. (qUar.) .- ...
Booth Fisheries,- 4% preferred (quar.).
Borg-Warner Corp., common (quar.).
3%, +. preferred (quar)_______. ___
Boston Edison Co., common (quar.)_
$4.25 preferred .(quar.)._.....
$4.78 preferred (quar.).
Boston Fund, Izlc.__r;
jois, Inc, (quar. R LOLEN
gg‘&?ﬁ’s Battery & -Spark Plug. (initial)
Bowater Corp. of North America, Ltd,—
5¢% preferred (quar.)__ .

ritish Columbia: Forest Products, Ltd
British Columbia Teléephone Co.— -
433 % preferred (quar.)..
4%, 9% preferred (quar.)
preferred (qQuar.)—...l.____
preferred  (1956. series) (quar,)_
o preferred  (quar,)aiolao. .
1st preferred (quar.).

Broadway-Hale Storesﬂ(qua_m_

Brodie (Ralph) . Co. (increased

Brooklyn Union Gas (quar.).

Brown Shoe Co.. (quar.)___

Bruning (Charles) Co. (quar.).

Buckeye Pipe Line ‘Co. (quar.)____

Buckeye Steel Castings- .(increased)
Bullocks, Inc.;.4% preferred  (quar.)__.
Burry Biscuit, $1.25 preferred (quar.)
Business Men's Assurance Co; of Amer, (s-a)

California Electric Power;.common (quar.)__
$3 preferred (quar.)

5% preferred (quar.)._.._._
5% con,, preferred (quar.)
5409 preferred’ (quar,)._______ - ___ "~
5% % preferred (1958 series) (quar.)__
Cdliiornia Water & Telephone Co.—

Common (increased quar.)..

§1 preferred (quar.)____.

§1.20 preferred (quar.).

$1.24 preferred -(quar.)

§1.32 preferred (quar.)
California Water Service—

Comimon (quar.)

% preferred series C (quar.)__

% .conv. preferred series D (quar.)_.

o conv, preferred series E (quar.)_.
conv. preferred series F (quar.)__
conv. preferred series G (quar.).._

% conv, preferred series H (quar.)..

% preferred series I (quar.)

o conv. preferred series J (quar.)_.
Cement Co., Ltd., common (quar.).
preference” (quar.)
preference (quar,) L
& Dominion Sugar, Ltd. (quar.)_.

Canada Foils, Ltd., common (quar.)__
60c participating class A (quar,)_
Canada Southern Ry: (s-a)
Canada Vinegars, Ltd, (quar.) ..
Canadian Breweries, Ltd, (quar.)
Canadian Bronze, Ltdq. (quar.)__.
Canadian Canners, 75¢ class A (g
Canadian ‘Hydrocarbons, Ltd._.
Canadian International Investment
Common
5% preferreq (quar.)
Canadian Investment Fi
Canadian Ofl, Ltd,
Canadian Pacific Ry. (s-a)_.. ..
Canadian Utilitfes, Ltd., 4% 9% pfd.
5% preferred (quar.). i ol
Carpenter (L. E.)& Co.
Carlisle Corp, new com,
Carwin Company (quar.)
Caterpillar Tractor, ‘ common
Central of Georgia'Ry. Co...
Common (quar.) __
Common (quar,)
5% preferred - A (quar.).
5% preferreq A (quar.)_
% preferred B (quar.)_
% preferred B (quar,)
Central Hudson Gas & El
Central Louisiang, Electric,
4509 preferreq (quar.)
Cent)'al Power & Light—
4 preferrred (quar,)._.
0% preferred” (quar.)
Central. Securitjeg égrp., )co
$150 preferreqd (quar )
$140 preference A (quar,)
150 conv, pref B (
Centra] & So
Centrg] Soya -
Cﬁlnck dividend __
Lntru} Vermont Public Service, com.
7 preferreq (quar.)__
(quar,) _

~(initial-qu

common (quar.).

Ro‘flning, 33 pid. (?:; ar.
n Bank (N, Y.) (quar.)_

; & Ohio Ry common (quar.)
e ¥ *
3,"2;' conv, preferreq (quar,)
Chic;gg convertiple preferred (quar.)
- Milwaukee, S, Paul & Pacific RR. Co.
C (quar,) __
gommon  (quay,) e
eges A preferred (quar, ).
Chine” & Preferred (quar,)_ .-
Chi[c:go Pneumatic Too) (quar.)
480 Yellgw
lﬂc_innau' Cab Co, (quar.)_ =il

Gas & Electric, com. (quar.)
4y elerred (quar,)y__” d

4% preferreq (quar,)..

gitized for FRASER

" o ed.org/

Per
Share

162%¢c

168%¢c
6c
112%¢

'1$1.09
181121,

1$1.19
1£1.19

1$1.433,

181.50
1815
95¢

When Holders

‘Payable of Rec,

8-10
8- 1
10- 1
10- 1
10-1
8-.3

11:23
8-10

Columbus & Southern

. Combined Locks ‘Paper

5 Per
Name of Company' i Share
Cincinnati Inter-Terminal RR. Co.—

4% preferred (s-a) $2
Cincinnati Milling Mac! 40c

4% preferred (quar,) $1
‘4% %  preterred ] $1.12%
Cincinnati, New Orleans & Texas Pacific Ry.

5% preferred (quar,) $1.25
Cities Service Co. ( 60c
Llty' Svores ‘Co.” (quar,) 25¢

(In" liéu of cash on :

each' 60 shares held)
Cleartield & Mahoning 'Ry, Co. (5-8). .
Cleveland-Cliffs Iron, common (quar.)
. -:84.50 ° preferred
Cleveland Electric

Common (quar.)

4% % preferred (quar.)
Cleveland & Pittsburgh RR. Co.

4% special guaranteed (quar.)

7% regular guaranteed (quar.)__

Coca Cola Bottling Co, of Los Angeles—

Increased  semi-annual -
Cochrane-Dunlop Hardware, class A (quar.) .
Colgate-Palmolive Co.,’ common (quar.)

$3.50 -preferred (quar.)..

Coleman Engineering, 6% pfd, (quar.)
Collins Radio, com. (stock dividend) .
Collyer -Insulated Wire Co,

Colonial Corp. (quar,)

Colonial Fund (from investment income)__
Colonial Finance Co,—

9% preferred  series 1947 and 1956 (quar.)
Colorado. Central’ Power Co.— ‘

Monthly :

Monthly

Monthly

Monthly __- -
Colorado .0il & Gas Corp., $1.25 pid.
Columbian Carbon Co. (quar.)-__.
Columbia Gas System ‘(quar.)
Columbia Pictures Corp,, $4.25 pfd. (quar.)

Ohio Electric Co.—

4Y4% ‘preferred (quar.) 2l
4.65% preferred (quar,) -

6% preferred (quar.)

$1.50
35¢
$1.121,

(quar,)

Co., class A (quar.)
Commerce Title Guaranty (Memphis) (quar.)
Quarterly :

".Commonwealth - Edizon. Co., common tquar.)

4.64% preferred .(quar.).
- 5,25 % ! preferred- (quar.).
Commonweaith Natural Gas ({increased quar.)
Compo Shoe Machinery Corp. (quar.)_.._.._
Concord Natural:Gas, common. (quUar.)_.._..
. 5% % preferred (quar.)
Conduits National Co. Ltd. (quar.)it. a.
Confederation Life' Assurance (Toronto)—

Quarterly 2

Quarterly : 3
Conn (G. C.), Ltd. (stock dividend)
Connecticut . General Life Insurance- (quar.)
Connecticut Light & Power—

Common: (increased quar.)

$1.90 preferred (quar.).__

$2 preferred (quar.).__

$2.04 preferred (quar.)_

$2.06 preferred (quar.)_

$2.20 preferred  (quar.)

$2.09 preferred (quar.)_____________
Connohio, Inc., 40c’ preferred (quar.)
Cansolidated Bakeries of Canada, Ltd.
Consolidated Dearborn Corp. (quar.) ...
Consolidated Edison Co. of New York—

$5 preferred (quar.)
Consolidated Gas Utilities (quar.)._ .
Consolidated Laundries Corp. (quar.)

' Consolidated Theatres Ltd,—

Class A (quar.)
Class A (quar.)
Consumers Power Co., common (quar.)
4.16% - preferred (quar.)
4.50% preferred (quar.).
4.52% preferred (quar.).
Containér -Corp.  of America, com. (quar.).._
4% preferred '(quar.)
Continental Can' Co., common
3.75% preferred (quar.)
Continental Transportation Lines (quar.)
Conwest ‘Exploration Co., Ltd
$3 prior preferred (quar.)
Coral Ridge Properties—
60c conv preferred (s-a)
Cosden Petroleum Corp, (quar.)___
Cosmos: Imperial Mines, Ltd. (

Courtaulds, Ltd. Ordinary- (final)_.
Cradock-Terry Shoe, 5% preferred -(
Craig Systems, Inc, (Stock dividend).__
Crain (R. L.), Ltd. (quar.)__..___
Crossett Co., class A’ (quar.)
Class B (quar.)
Crouse-Hinds Co. (quar.)
Crown Cork International Corp.—
Class A . (quar.)
Crown Self-Service - Stores (initial)

- Crush_International, Ltd.—

6%2% conv. pref. series A (quar.)_._.._._.
Crystal Oil & Land Co., $1.12 pfd.' (quar.)._
$1.12 preferred . (quar.)
Cuban American Sugar Co,,
1% - preferred (quar.)..
Cuneo Press, Inc. (quar.).
Curtiss-W'right Corp.—
*$2 non-cum. class' A (quar.)_._
$2 non-cum. class A (quar.)._.

1$1.62%
28c
28¢

$1.75
20c

50c
50c.

Dallas Power & Light. Co., $4 pfd. (quar.)__ $1
$4.24 preferred (qUaI.)omeoe___ i
4% % - preferred (quar.)__________

Dallas Transit Co., common  (quar.)._

T%: preferred ‘(quar.)o_-..__i___

‘Dana Corporation, common (quar.)

3% % preferred (QUAK.)wawimaluis

Davenport Water, 5% preferred (quar.)

Daystrom, Inc. (QUAT.)w i o o oo

Dayton & Michigan RR., com. (s-a) .

8% preferred  (quar.) —.__—.___

Dejur-Amsco Corp., class A___ ...

Class B

‘Delaware Income Furnd— ;
Quarterly from nef irvestment income.____

Desoto Chemical Coatings—

4% % class A preferred (quar.)___._._____

Dean Phipps Stores, 5% % pfd. (quar.)_

Deerfield Glassine (quar:).__....__

" Dennison Mfg., common -A (quar.)_.

Voting common (quar.)......__

8% ‘debentures (QUAT.) mmcmacio o lilrill 5
Dennison Mines, Ltd., ccmmon (resumed). .

Common ____
Denver Tramway Corp.—

$2.50 to $3.50 preferred (s-a)
Desilu - Productions, Inc. (quar.)____._____
Di Giorgio Fruit, new common (initial) !
Diamond National Corp. (increased).-
Dictaphone Corp.; common (quar.)._

49 preferred (QUar,) .. iy

When Holders
Payable of Rec.

8-1
9- 1
9-1
9-15

9-1
9-12
8-15

1-1-61
9-15
9-15

8-15
10- 1

9-1
9-1

8-15

7-20
8-10
8-10
9- 1

8-18
8-19
7-14

12-16
9- 1
9«1

7-20
9~ .6

8-10
8-10

Name of Company
Distillers, Ltd. (less British income tax)._.
Diversified Invastment Fund, Inc,—
Third quarter div. from investment inc._.
Dividend Shares, Inc.—

" (Quarterly from
Dobbs Houses, Inc,
Stock dividend
Dodge & Cox Fund Beneficial shares
Dodge Manufacturing, common (quar,)

$1.50 preferred (quar.)
Dominion & Anglo Investment Corp,,
5% preferred (quar,)
Dominguez Oil Fields” (monthly)
" Monthly L8 2
Dominion Bridge, Ltd. (quar,)
Dominion Fabrics, Ltd., common (quar.)_.
2nd conv. pref, (quar.)
Dominjon Steel & Coal Corp., Ltd.
Dominjon Stores, Ltd. (quar.)_
Dominion Tar & Chemical, Ltd.,
' 81 pref. (quar.)_.
Donnelley (R. R.) & Sons Co.—
New common (initial-quar.)
Stock dividead
Dorr-Oliver, Inc.—
%2 preferred (quar.)
Douglas Oil Co., 5
Dover Corp., 5% 1st preferred (quar,)_
Dover Industries. Ltd. (quar.).......
Dover & Rockaway RR. (s-a).
Drackett' Company (quar.)__.
Draper Corp. (increased-quar.) _
Dresser Industries (quar.)
Dubois Chemicals, Inc. (initlal quar.)
Ducomm 1 Metals & Supply Co, (quar.
Dun & B.adstreet Inc, (quar,)... .
Dupuis Freres, Ltd., class A (quar.)
Duro-Test Corp., 5% preferred (quar,)_
Dura Corp. (quar,)

‘(quar.)

East Kootenay Power, Ltd,—

7% preferred (accum.)._
Eastern Indi.stries (quar,)
Eastern States Corp.—

$1.75 preferred A (accum.)

$1.50 preferred B (accum.)__.
Eastern Utilities 'Asscciates (quar.) .
kikco Products, common (quar.)._
~ 4% % preferred (quar.)-._.

6% . preferred (quar.)

El Paso Natural Gas—
' 4.10% preferred (quar.).._
4Ya% preferred (quar.)_.

$4.875 'preferred (quar.)__

$5 2nd preferred (1957 ser:

' 5.36% preferred (quar.)

5% % preferred (quar.)_

5.509% preferred (quar.).

5.65% -preferred (quar,)

5.68% -preferred ‘(quar,)- __

. 6.30% 1st preferred (quar.)
Elk Horn Coal Corp.

Emery Industries (quar.)
Empire District Electric—
4% % preferred (quar.)

5% preferred (quar.)
Emporium Capwell * Co, (quar.)
Equitable Gas Co,," common

4.36% convertible preferred (quar,)___
Equity Corp., $2 conv. preferred . (quar.
Erie & Pittsburgh RR. Co.— -

Guaranteed Stock (quar.)_..
Erlanger Mills, common (quar,

4'2% preferred (quar.)

Fairbanks Co., 6% preferred (quar.)
Fairmont Foods, common (quar,) ..
4% preferred (quar.) :
Fall River Eleciric Light, 5.80% pfd. (quar.)
Fall River Gas (quar.)
Falstaff Brewing Corp.— '
6% conv. preferred (quar.)
Farmer Bros. (extra)_..__
Fate-Reot-Heath (quar.)
Faultless Caster (initial)
Fed-Mart Corp, (quar.)
Quarterly
Fedders 'Corp. (quar:)
Federal Compress & Warehouse (q
Federal Grain, Ltd., class A.
Class B _
$1.40 preferred (quar.)
Federal Insurance Ce (N, J.) (quar,)
Federal-Mogul-Bower Bearings, Inc. (quar.)
Federal National Mortgage Assn, (monthly)
Federal Paper Board Co., 4.60% pfd. (quar.)
Federal Resources Corp. -(initial s-a)
Federated Corp. (DelL), class A (monthly)_
Class B (monthly)__
Class ‘A (morthly)
Class B (monthly) r
Federated Purchaser Inc.. class A
Fidelity Union Trust Co. (Newark,
- Quarterly
Figurette, Ltd.. class A (initial) 2l
Financial General Corp., common (quar.)—..
$2.25 preferred A (quar.)
Firestone Tire & Rubber, 4%, % pid. (quar,)
First Bank Stock Corp. (quar.)_
First National City Bank (N. Y. (quar.)...
First National Credit Bureau (quar.)._...._
First Southern Co.—
7% preferred (quar.)
First Wisconsin Bankshares (quar.)
Flagg-Utica Corp. (quar.)_.____
Florida Steel Corp, (quar.) :
Food Fair Stores (stock dividend).__ T
Food Giant Markets, 4% preferred (s-a).._

‘Food Machinery & Chemical—

3% % -preferred (quar.):
Foote Bros. Gear & Machine, class A (quar.)
Class B (quar.) -
Forbes & Wallace, Inn.—
Class B -com. (voting and non-vot) (quar.)

3 Ford Motor (increased)

Ford Motor Co., i
4'%% pref. Amer. dep.-rets, .
Forest City Enterprises (initial) -
Fort. Wayne & Jackson RR., 5%, 9% pfd. (s-a)
Foundation Fund (stock dividend)______ . _
Freiman (A. J.), Ltd., common (quar.).___
4% % - preferred (quar.) . ..__.
Friedman (Louis) Realty Co. (quar.)
Quarterly R 2
Fruehauf Trailer, 4% preferred (quar.)...
Fuller Brush Co.—
Class ‘A
Class -AA

'Funston (R. E.) Co. (quar.)

‘Futterman Corp., class A (monthly)
Class - A (monthly)_..

Gale & Company, common_
$6 preferred (quar.).
$1.50 preferred A (quar.)-
Gar Wood . Industries, Inc.—
4% %  preferred (QUAr.)—__.o oo oo -

net investment income)._

Per
Share

10%
8¢
2%e

$1.12Y2
45¢
75¢
10¢
17 %0 ¢

When Holders
Payable of Rec.

10-24
8-25

8- 1
8-31
9-21
9-20
8-15
10- '3

9-'9
8- 1
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Name of Company

Gardner-Denver Co., common (QUAT.) e
4% preferred (QUAT.) e oo amm—me FdECS,
Garfinckel (Julius) & Co. (increased-quar.).
Gas, Inc., $1.40 prior preferred ‘(quar,)- ...
Gas. Service Co. (QUAL.) e cmmccana. LA
Geco Mines, Ltd. (initial) e oo
General Acceptance Corp.
8tock dividend :
General Bakeries, Ltd
General Baking Co., common (quar.)
$8 preferred ' (quar.) ... 0P e
General Crude Oil (QUAT.) cimecccvcnen s
General Drive-In Corp. (initial quar.)
General Dynamics Corp. (guar.)..
General = Fireproofing Co.
General Mills, Inc. (QUAT.) e i
General Motors Corp.—
$5 preferred (QUATL.) oo e sl
$3.75 preferred’ (quar.)—.__.
General Public Utilities Corp. (quar.)
General Steel Castings (quar.)_____._____ —
General Steel Wares, Ltd.; common (quar.)
5% preferred’ (QUAY:) o o ol
General Telephone Co. of California-—
4% % preferred (1945 series) (QUAr.)o———.
General Telephone Co. of Florida—
$1.00 preferred (QUar.)————._.
cumulative preferred
preferred' B (quar.)
preferred (quar.
preferred’ (quar.)

.30 preferred B (quar.)
$1.32 preferred (quar.).__....
General Telephone Co, of Indiana—
$2 preferred (qQuar.).._-__.___
- $2.,50 preferred C (quar.) !
General Telephone Co. of Kentucky—
| 5% preferred (quar:)___._____
5.16% preferred (quar.)..
5.20% preferred (QUAaT.) o
- General Telephone Co. of Southwest—
.$2.20 preferred” (QUAT.) oo Se—

General Waterworks, 5% pfd. (QU8T.)—ceee. -

5% voting preferred (quar.)
5.10% preferred  (guar.)
6% preferred ' (quar.)
Genesco, Inc. (quar.)__.
Gillett Company (quar.)_______
Girard Investment— - - :
6% non-participating. preferred (quar.)__
6% non-participating preferred (quar.)__
Glasco Corp.

)
Gold & Stock Telegraph (quar.)
Golden Nugget, Inc. (quar.)___ T,
Goodall Rubber Co., common (QUAaT.)-aee_—.
Class A (quar.) -
Goodman Mfg. Co. (quard.._______ . .____
Gould-National Batteries, Inc.
{Two-for-one  split)

New common (initial _(IE s st
‘Grace National Bank (N. Y.) (
Grace (W. R.) & Co.—

Grand Union Co. (quar.)___.________ =l

Great Atlantic & Pacitic Tea Co. Inc. (quar.)

Great Northern Paper Co. (QUAT.)...._._.

Great Northern Ry. (quar.)

Great Southern Life Insurance (Houston)—
Quarterly
Quarterly

Great West Coal, Ltd:., 50c class A (quar.)

Great Western Financial Corp. - (stock div.)

Greeley Gas, 5%2% preferred A (quar.)___

Green (A. P.) Fire Brick Co. (QUaT.)-cee—__

Green (H. L.), Inc .

Stock dividend

Griesedieck Company—

5% convertible preferred (QUAr.). ...

Gross Telecasting, common (quar.)________
Class B (quar.)

Guerdon Industries, class A._______._______
6% preferred (quar.)._____

Gulf Life Insurance Co. (Fla.)

Gulf Mobile & Ohio RR.—

referred (quar.) aiaca
Gulf Power Co., 4.64% preferred (quar.)_.
. 5.16% preferred (QUAT.).__ - oo _____
wall & Western Corp. (stock dividend)..__
Gunnar Mines,

Hagan Chemicals & Controls, Inc.—
5.30% ' preferred (quar.)_____
Hagerstown Gas Co. (quar.)._
Hallnor Mines, Ltd. (interim)__
Halle Bros. Co., common (quar.)
Halliburton Oil Well Cementing Co. (qus
Hamilton Cotton, Ltd., common (quar.)___
5% . preferred - (quar.)
5% preferred (quar.)
Hamilton Watch Co., common (qu
4% preferred (quar.)__
Hansen - Manufacturing (quar.)
Harbor Plywood Corp. (quar.)_______
Hardee Farms International, Ltd.—
1st pref. A (quar.) 2

Harris (A.) & Co., 5% % preferred (quar.).

5%2% preferred (quar.)

Hart Schaffner & Marx (quar.) e il
Hartford Electric Light, common (quar.)...

4% % preferred (quar.)__

4.96% preferred (quar.).___

Harvey Aluminum, class A (initial) _____
Hat Corp. of America, 4% % pid. (quar,) ..
Hawailan Electric, Ltd.—

5% preferred B (QUAT.) oo .

4% % preferred C (quar.) _

5% preferred D (quar.)_

5% preferred E (quar.)__

5% % preferred F (quar.)._

5% % preferred G (quar.

Hawker Siddeley Group, Ltd.

American deposit receipts Ordinary......
Hawley Products (stock dividend).__.
Heinz (H. J.) Co., 3.65% pfd. (quar.)
Hemenway Furniture—

5% % convertible preferred (quar.)
Henderson's Portion Pak, Inc. (initial)...
Hercules' Galion Products—

- -7% preferred Class A (quar.)
Hercules Galion Products; Inc., com.:(quar.
6% convertible preferred B (quar.)(.q i

Hercules Powder, 5% preferred (quar.) . .

Heyden Newport Chemical Corp.—
Common . (quar.) -
3% % ‘preferred (quar.)
$4.375 preforred (quar.)

Per

62%2¢

91Ye

13%e¢
T%e

35¢

S5c
30c

$1.25

15¢
87%c
$1.09%

When Holders
Payable of Rec.

9-1
8- 1

8-10
T-14
9-15
7-16
8-15
9-2

7- 8
10-13
7-18
9-18

Name of Company

Higble Manufacturing (quar.)—...-.

Hilo Electric Light Co. -

Hinde & Dauch Paper Co. of Canada Ltd.—
Quarterly

Holly Stores, Inc., 5% conv. pfd. (Quar.)..

Holly Sugar Corp.,, common (QUar.).-..

5% preferred (QUAT.) oo .

Holt Renfew & Co., Ltd

Holt Rinehart & Winston (quar.)-_

Home Insurance Co. (N. Y.) (quar.)..

Hooker Chemical Corp., com. (quar,)_
$4.25 preferred (quar.) ...

Hoover Company, class A (QUAT.) e eeeeme
Class' B (quar.)
4% % preferred (QUAT.) eeecicamcame mccaa

Hormel (George A.) & CO0. (QUAL.) e

Horn & Hardart (N. Y.), common (quar.).
5% preferred (QUAT.) el

Horne (Joseph) Co. (quar.) . _____ -

Horner (Frank W.), Ltd., class A (qQuar.).—-

Houston Light & Power—

4% preferred (quar.)

Hubinger Co.

Hubshman Factors, class A (Quar.) -
Class B (quar.)
Hudson Bay Mining & Smelting, Ltd, (quar,)
Hudson Vitamin Products (initial)
Hugoton Production (QUaT.) e oo
Hunt Foods & Industries, common (quar.)..
5% preferred A (QUAT.) ool
5% preferred B (quar.)-
Hussman Refrigerator (QUar.)-meececcce. -
Huttig Sash & Door—
5% preferred (quar.)...
5% preferred (quar.)-
Hydraulic Press Brick (quar.).
Hygrade Food Products Corp.—
4% preferred A (qQUar.) . ______
5% preferred B (QUAT.) e

Idaho Power Co., common (increased quar.)

4% preferred " (QUAr.Y v o meivnmmemm————
Illinois Brick Co. (quar.)___.._..

Illinois Power Co., common (quar.)

4.08% preferred (quar.). ...

4.20% preferred (quar.)-

4.26% preferred ___

4.42% preferred __

4.70% preferred
Imperial Flo-Glaze Paints, Ltd. (quar.)_...
Imperial Life Assurance Co. of Canada—

Quarterly -
Imperial Tobacco Co. of Great Britain &

Ireland (interim)

Indian Head Mills, $1.25 pfd. (quar.)..

$1.50 preferred (quar.) _.__________
Ingersoll-Rand Co., common (quar.)-.

6% preferred (s-a)

Inglewood Gasoline (quar.)_ . ...
Institutional Shares, Ltd.—

Institutional Growth Fund—

(From net investment income)

Institutional Foundation Fund

From net investment income
Insurance Corp. of America (Ind.)—
 Stock dividend
Interchemical Corp., common (QUAT.)___.__

41~ % preferred (QUAr.) oo e
Interior Breweries, Ltd.—

50c class A preference (s-a)
International Business Machines Corp.

Quarterly
International Harvestor Co.—

7%. preferred (quar.)._...
International Holdings Corp....

(From net ordinary income).

International Investors Inc.) (Delaware)—

From net investment ‘income
International Resistance Co. (quar.) ...
International Utilities Corp., com. (quar.)-

$2 ‘convertible preferred (qQuar.)-—.———...
Interprovincial Pipe Line Ltd. (increased)__
Interstate Department Stores, Inc. (quar.)_.
Investment Foundation, Ltd. (quar.) -

6% conv. preferred (qQUAr.) ———..._____ »
Investors Commercial Corp., com. (quar.)_.

8% preferred . (qQUar.) ... e -
Investors Mutual of Canada, L e
Investors Trust Co. of Rhode Island, co

$2.50 preferred (QUAr.)oe——e——oo_..

Xira
$2.50 preferred (QUAT.) e coccmmannn
Extra

Iowa-Illinols Gas & Electric, com. (quar.)
$4.22 preferred (quar.)
$4.36 preferred (quar.)_________

Iowa Public Service, common (quar.)
preferred (quar.)____.._
preferred (quar.).

3.75% preferred (quar.).____..
Iowa Southern Utilities, com. (quar.)
1.76% preferred (QUAr.).__.____

3% % preferred (quar.)

J. C. 8. Electric Co. (initial semi-ann

Jack & Heintz, Inc. (quar.).

Jamestown' Telephone Corp.
Common. (increased quar.
5%  1st preferred (quar.)..._._.

Jantzen of Canada, Ltd. (annual).

Jantzen, Inc., common (quUar.)....
5% preferred A (quar.)

Jersey Central Power & Light—
4% preferred (quar.)

Jewel Tea Co., {(quar.)
3.75% preferred (quar.) ...
3% % preferred (quar.)

Kansas City Stock Yards (Me.)—
5% preferred (quar.)
Kekaha Sugar Co. Ltd
Kellogg Company~—
3%2% preferred (QUAr.) .e......
3%% preferred (quar.).
Kelly Douglas & Co. Ltd.—
25¢ partic. class A (quar.)
Kennametal, Inc. (qUar.).._.____.__.... =
Kentucky Stone, Inc., common (quar.)
Common (quat.)
Comm (quar.)
5% vpreferred (s-a)
Kerr-Addison Gold Mines, Ltd. (quar.)____
Ketchum & Co. (quar.)
Keystone Custodian Funds—

Keystone Income Fund series “K-17
Quarterly ‘of ‘12¢ from net investment
income plus a special distribution of
10c from -net realized profits__

" Keystone Steel & Wire Co. (quar.)

King Bros. Productions (stock dividend)__.

Per
Share

52%c
53%c
55Y%c
58%¢
37%ac

160c
8% %

31%ec
37%ec¢
7

When * Holders
Payabdble of Rec.

81

5.
$3°

b,

6c

1% %
35¢
$1.12%,
$13¢
75¢

$1.75
25¢

93%c

93%c

$1.25
15¢

87%c
87Y%c

16%ac
40c
25¢

25¢
$1.25

20c
15¢

22¢
. 90¢
5%

9-15

9-23
8-1
8-1
8-1
8- 1

8-31

8- 1
8-31
8-1

11- 1

8-.1
9-12

10- 1
1-2-61

10-14

1-1
4-1
1-1

8-31
8-20
3-61

4-61
3-61

-9-22

8-26

8-15

9-12

8-31

7-16
9-5

8-31
7-20
6-30
6-30
7-18
8- 1
7- 1
8- 3
9~ 2
8-18

Per
Name of Company . Share
Kings County Trust (N. ¥.) (quUar.).....- : $1
Klein (S8.) Department Stores (quar.).-
Kleinert (I. B.) Rubber Co. (quar.).
Knickerbocker Fund
Knox Glass, Inc, (quar.)———.___
Knudsen Creamery, common (quar,)
Voting common (quar.)
Koehring Co.—
Class A - (monthly)....
Class B (monthly)
$1.20 conv. preferred (monthly
$1.20 conv. preferred (monthly)
Kratter Corp., class A (monthly)_

6% 1st preferred (quar.).

7% 2nd preferred (quar.).

7% 2nd preferred (QUAr.) -e——- a
Kuhlman Electric, 5% % pfd. A (qQuar.) ...  13%c

12%c
12%c

120c

$20¢
35¢

$15¢
$15¢

L’Aiglon Apparel, Inc, (QUAT.) ceemmemeccaena
LaCrosse Cooler Co - -
Lafayette National Bank (Brooklyn, N..Y.)

Class A and class B (QUAY.) v cccnnn
Lambert (Alfred) Inc.—

Class A and class B (QUAY.) oo occua
Lancer Industries, 70c conv, pfd. (initial)..
Laurentide Acceptance Corp., Ltd.— .

+Class A (quar.)

Class B (quar.)

5% preferred (QUAT.) amecemememme—ean -

$1.20 preferred (quar.)-

Leath & Company (quar.)....

Lehigh Portland Cement -(qUar.) .-

Levy Industries, ‘7% 1st pref. A (initial)...

Lexington Trust Fund— :
(Name was changed in June to Lexington

Income Trust)

Libby-Owens-Ford Glass (quar.)

Liberty Fabrics of N. Y. (stock dividend)..

Life & Casualty Insurance Co. (Tenn.)—

Quarterly
Liggett & Myers Tobacco Co. (quar.) ...
Lilly (Eli) & Co. (quar.)

Lincoln National Life Insurance Co.

(Fort Wayne) (QUAL.) e
Lincoln Printing Co., $3.50 pref. (quar.)
Link-Belt Co. (QU&T.) -
Lipe-Rollway Corp., class A (quar.).

tecraft Industries, Ltd
Little Miami Railroad Co.—

Original capital stock (quar.) .- oo

Special guaranteed stock (quar.).__ %
Loblaw Companies, Ltd., class A (quar.)__-

Class B (quar.)

$2.40 preferred (QUAL.)— e me————
Loblaw Groceterias, Ltd.,, common (quar.).

$1.50 1st preferred (quar.)...- -
2nd preference (quar.)
Loblaw, Inc. (quar.) 2
Local Finance Corp. ‘(R. I1.) class A com,
Class B c«
Class A and class B (stock dividend)...
Preferred (quUar.). —caoemc-ioeciomiicianaa

«Long Island Lighting, common (quar.)_.___

4,40% convertible preferred series G -(en=
tire issue called for redemption on Aug. 4
at $103.50 per share plus this dividend.
Convertible into common at rate of 4%

"'shares per preferred share to Aug. l...
Lorain Telephone .(quar.)--———_. &
Lord Baltimore Hotel—

7% 2nd. preferred (quar.). =

7% 2nd. preferred. (QUAT.) eeeeooooien

Louisiana Power & Light, common (quar.)
4.16% preferred (quar.).-___._._.___ 4
4.96% preferred (quar.)_
5.16% . preferred (quar.).
Louisville ‘Cement (quar.) EEUS
Louisville, Henderson & St. Louis Ry. Co. (5-a)
Louisville & Nashville.RR.. (reduced)
Lower St. Lawrence Power Co.— i

412 % preferred. (QUAT.)emecmeee e eee—
Lucky Lager Breweries, Ltd. ..
Lukens Steel Co. (reduced)__
Lunkenheimer -Con:pany (quar.)_-

M. R. A. Holdings, Ltd., class A

5% participating preferred )
Macco Chemical Co, (quar,) ... ...
MacLeod's, Ltd., 6% class A pfd. (quar.)__
Macwhyte Company (quar.)_.____._..______
Macy (R. H.) & Co., 4%41% pfd. (quar.).

4%t preferred A (QUAT.) oo
‘Madison: Fund, Inc. (from invest. income)..
Magnavox Company (quar.) .. __.______
Maine Central RR., 5% pfd. (accum.). ...
Mallory (P. R.) & Co.— \

5% convertible preferred (qUAar.)--.-._-
Mannesmann, A. G.—

“Amer. dep. rcts
Manning, Maxwell & Moore (quar.)_ ____._.
Marconi. International Marine. Communica~

tion Co., Ltd. Ordinary stock div. (Two

additional shs. for each three shs. held, .

subj. to approval of. stockholders July 20) .
Marion Mfg. Co. (quar,)........... {Splalh e e
Massachusetts Indemnity & Life Insurance—

;. Quarterly
Matson Navigation—
Stock dividend of ¥ share of Honolulu
Oil Corp. for each 'Matson share held__
May Department Stores, common (quar.)._.
$3.75 preferred (1945-1947 series) (quar.)
$3.40 preferred (qQUAYr.) oo -

3% % preferred (quar.)__

Mayer (Oscar) & Co. (quar.).

Mayfair Industries

McCord  Corp., common (g
$2.50 preferred (quar.)

McCrory. Stores, common (quar.

3%% preferred (quar.)

6%. preferred (initial)
McCormick & Co., 5% preferred (s-a)._
McIntyre Porcupine Mines, Ltd. (quar.)
McKee (Arthur G.) & Co, (quar.)....
McQuay-Norris- Manufacturing (quar.)..
Mattel, Inc. (initial)
McCabe Grain Co., Ltd. (quar.).-
Meadville Telephone Co. (quar.)__._.___.___
Mead Corp., (quar.)

4Ys% preferred  (quar.)

Melville Shoe Co., common (quar.)
4%7% preferred A (quar.)
4% preferred B (quar.)
Merchants & Manufacturers Ins. Co. (N, Y.)
Semi-annual ; s 32%c¢
Meyercord Co. (quar.)._. 5¢
Extra ... 5¢
Michigan Gas & Eleetric— ;
4.40%: preferred (quar.)...
4.90% preferred (quar.)

$0.4033
35¢

62%¢

$1.06
35¢

37%c
25¢

15¢

32%c
50¢
42'2¢
$1.06%
37%2¢

© $1.18%
$1

$1.10
$1.22Y% #
Continued on page 46

8- 1
8- 8
9-12
8-20
9-9
9-13
9-13

8-1

1
8-1

When Holders
Payable of Rec,

7-21
7-27
8-22
T7-29
8-26
9-1
9-1

7-15
7-15
8-1
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, DAILY RANGE OF PRICES } WEEKLY VOLUME OF TRADING
YEARLY RANGE OF SALE PRICES FOR EVERY LISTED STOCK

Range for Previous

: 8TOCKS LOW AND HIGH SALE PRI
. e“y,.? IQGQ;I e Lo?v::t“ Since Jl;{.g'hlu! NEWEng::{Ngll;O_CK F Mn;iday Tuesdav Wednesday { " nc::'-llny y Friday 31‘.,;2:
oW/ S it ! ; ANC . Par July 25 - July 2 * July 27 - Y July 28 July 29 Shares

40 ‘Sep: 1 47V, May ‘8 40 Mar 8 42% Apr 19 Ab: Fund __ 1 %49 -1 411, 5 *403 » 2 .

69% Feb . 9 84% Apr 28 gg’l‘//d x&r 10 69:{; Jun 15 Abbott. Lahoratories common. - 611, ggi{’i 6(1)’2 éiﬂ/i 4 ggﬁ gg ‘g;: ;:134: gg?//‘ égl/ 7 ggg
1082 Oct ‘20 . 134  Apr 24 /a Mar 7 1144 Jun 19 -~ 4% .convertible preferred *106 110 108 8 107% 107% *106% 108%, '107‘/; 108'/’ '200
18% Mar 28 g;"/a ?33 . ﬁz mg’ 3; :g’_/t ‘-;:: & :gg 1‘,’,‘1,“"“,}“ Corp__. 33%  34% 34% 35% 34%  36% 35% 38 38% 39 24,800
46% Nov 28 © 57" * ustries Inc__ T4d . a5Y 431, 4 45 a5y, : i
12% Nov. 4  23%Jan. 2 13 -Gurll 23 15% Jan 4 ACF-Wrigley Stores Inc.. 13% 139 13% 13% 13% 13:2 ?23: ?3;’; ?33’2 ilga/ g'ggg
26 Jan 2  34% July 15 i'!;yAMu Y26 32%Jan 6 Acme Steel Co______ 23% 23% 23Y 23% 23Y%2 237 23% 23% 23% 217 4,000
28 Sep 23 30% Mar 9 16‘/2 Aﬂz 31; fg%gan 4 Adams Express Co._.. 24% - 25 24%  24%, 24%s 0 24% 23% 24% 24 24% 8,200
- - e mpmes 63 A 50 g¢’ YmIT . Adams-Miilis Corp.. ~~-No par 31 33 32 33y 31% 33 29% 32 - 31%  31% . . 15,000
=T omy, mmemie % Jpl 29 94_’ Jun "1 . Addressograph-Mnltlgraph Corp._2.50 700 T3V, 71 75 72 74 2% 747 5 7 20,800
i7 Sep'2l, ‘20% MayIl — ° 2610 o 52 .23% Jan -4 Admiral Corp____..___"_ 15 15% 15% 16% 15% " 157% 15% 16% 15%  16% 14,700
23% Jan 2 38% Dec 29 2 uls" 40% Mar 1 Aeroquip. Corp ____ 26% 27% 2%  27Y 27% 28 27% 28Y, 28% 299 6,600
17% Dec 3. 22 "/a Noy 23 %J‘i % .3u.s 1222 20%, Feb 24 Alr Control Products, 124, 13 12%21 123, 12% 121, 121 121 12% 127 2,700
71 Sep 22 91% Mar 10 . Yo July /85" Jan 4  ° Air Reducti JInc -No par 66Y 68 66%2 68%, 68% 70% 69%  70% 0% 71 14,000
290 Oct 1 328 Apr 22 e e =l Smmmem 4.50% conv pfd 1951 series...-100 *244 295 *250  : 295 *254 . 295 258 295 *258 . 295 i

3% Feb 9 6% Mar 19 . 4% Jan 4 7% Jan 14 A J Industries..._ __._ - 4% 4% 4% 4% 4% 47 % 4% 4% 4% 8,000
2895 Dec’ 30 35. Jan 30 27% Jun. 9 31% July.19 Alabama. Gas Corp. -2 30% 303 30% 303 29%  30% 30 30 30% 1,100
167 Nov 17 22% Apr 8 14% July 27 199, May 12 Alco Products Inc._. =1 15 15, 15 15% 14% . 15Y 4% 15% 14% 15 7,000
23% Jan’ 2. 53% Dec 18 38%Feb 8  53%Jun 3 Aldens Inc common.. — 46'2 48 47% 487, 48Y% 491, '
7Y% Jun. 12 85 Sep 15 79 . Feb 17 82% Jun 8 4%% preferred —_______ 80%

9% Jan 28 15% Nov 18 8% May 11 13% Jan 5 Alleghany Corp common.__________ 9% .91, 9% 9% 9% 9 ¥ 5
32%: Jan 28 542 Nov 18 30% May 11 45 Jan § 6% convertible preferred.. 31% 313 31Y, 32 31 3122 3??/{: 33’?//: 3?43 33:’2 3:'333
44Y2 Jan 7 60% Aug- 31 36% May 10 56% Jan 4 Allegheny Ludium Steel Corp. 36y 37 36%  37% 36% 37% % 3 38 38y, 9,000
89 Dec 30 102 ; Apr 9 90% Jan 12 100 May 27 Allegheny & West Ry 6% gtd-..100 *96% 98 *96% 97V, *96% 99 *96 . 99 9V 97Y, 10
129 Feb 10 28% Aug 25 17 | July 25 22%Jan 8 Allen Industries Inc______ 1 17 - 17Y, 17 17% T 1% 17Y% 17% 17% 17%  17Y, 1,900
57 Dec 30 59 Dec ?2 47 TFeb 8 59 Jan 4 Allied Chemical Corp. 53% 55 63 54V, S51%2  53% 51 52% © 52% 54 30,900
17% Dec 4 21Y> Mar :20 15% Jun 1 17% Jan 4 Allied Kid Co________ 16Ys 16Y *15% 1654 *15% 16% 16%: 16% 16% 16%
46Ys Sep 21 64%2 Apr 21 48%,; July 25 581 Feb § Allled Laboratories Inc. 48Yy 49 48% 49 49% 491, 49 48% 499, 5,300
36Y% Dec 22 - 447 Feb 24 32 May 31 .39% Jan 6 Allied Mills_______ 34 33% 33Y 33 33% 33 33 33% 33 700
87 Oct 27 14Ys Feb 4 7% Jun 1  11%Jan 5§ Allied Products C —— e 7% a1 ' .Y T % "M% 1% 1,000
521> Jan 5  61% Jun 11 49% Jun 1 . 58% Jan 13 Allled Stores Corp common.. 51 51, 50% 51% S50% 51% 50% 51% 51%s  51% 5,400 -
75 Dec 11 83% Mar-17 75 Jan 4 82% July 22 4% preferred ___._._________ - 100 82 82 82% 82% 82% 82% 82 82 #82 83 130
267 Feb 17 38% Sep 1 - 2TYs July 25 40 Jan 28 Allis-Chalmers Mfg common._.. 10 2TV 27% 2% 27Y 27 27% 27% 27% 27Y 28Y, 28,300
10¢ Jan 29 127Y; Sep 1 101% July 21 132 Jan 28 4.08% convertible preferred_..100 *101% 107 *102 107 *100 1 *100 104 *100%2 105 Sl
32% Sep 8 39% Feb 25 30%: May 12 - 36% Apr 13 Alpha Portland Cement, 1 31 31 31% 317% 31% 31Y, 31 31% 31% 32 2,600
27 May 1 39% July 15 28Y% July 28 35% Jan 4 Aluminium Limited______ 28% 29V 28% 29% 28Y2 29% 28Y, 29Y, 28% 293, 69,900
7% May 11 115% July 24 73%s July27 108 Jan 4 Aluminum Co of America.__... ) 74 76% 74 5% 3% 5% B 4Ya 4 4%, 31,100
* Amalgamated Leather Co—
33% Jan. 5 52 ~ Mar31 33 Mari1s 42 Jan 7 6% convertible preferred.....__80 *34 36% *34 362 *34 36Y2 “34 36" *34 36 e
39 Feb 12 51 Dec 10 47 Feb 29 61 July 20 Amalgamated Sugar Co__ L 56 56 57 57 54Y, 55 *54 55% *54 55V, 600
44Y, Sep 22 56% July 17 © 357 Jun 21 50% Mar 15 Amerace Corp_____.____. 12.50 37% 38Y, 38 38Y, 38% 38% 38% 39 39% 40 © 1,300
69% Nov 25 106% Feb 5 55 July 25 8% Jan 6 Amerada Petroleum Corp..._No par 55 567 55Ys  56% 55% 56% 56% 56% 58Y 25,300
27% Dec 22 3534 Apr-30 25 July 14 31% Jan 21 Amer Agricultural Chemical__No par 26Y 26 26 26Y% 26 26 26 26 25% 26Y 5,100
23% Nov 18 - 33% Apr 9 17% Apr 26 25% Jan 4 American Airlines common _ : 18%2 19V, 187% 19% 19% 19, 19% 19% 187 19% 31,700
117% Nov 10 . 160'2 Apr ¢ 97 July13 -106% Jan 27 3%2% convertible preferred... *96 99 *94 100 *96. 100 *S6 100, *96 100 i
42% Jan 2 50% Sep 2 40% May 26 447 Jan 18 American Bakeries Co.._____ No par 41Y, 41 C41%  41% 41Y 41% 41 41 *41 41Y, 900
32%2 Oct 7 46Y2 Dec 18 34 July27 ° 44% Jan 4 American Bank Note common..__10 . 35 35 *35% 36 34 343 *33% 34% *33%  34Y 500
B8 Jan 2 641> May-29 58Y Apr 27 63 July12 6% preferred ________\_ """ *59% 61 “60 61 *60 ' 61 *60 61 59 60 200.
23% Sep 22 39% May 6 18 July28 - 30 Jan 4 American Bosch Arma Corp. —=sd 20% 207% 20% 203, 19% 20% 18 20% 18% 1934 24,800
4% Jan - 2 58 Aug 3 39 July28 51% Jan 7 American Brake Shoe Co____No par 39 40 392 40 39%2  39% 39 39%;

American Broadcasting-Paramount

20% Jan 2 33%; Nov-20 25% Mar 4 - 39% Jun 17 Theatres -Inc: common._______. -1 37 37, 367 37% 35% 367 36% 36% 363 373% 20,700
19 Jan 7 20Y4 Feb 11 19 Jan @ 19% Jun 20 8% preferred ... _______ --20 *19 19Y, *19 19Y, *19 19Y, 19% 19Y, *19 199 -
7% Feh 13 14Y> Mar 18 8 - July 28 13% Jan ¢ American Cable & Radio Corp__._.1 8Yy 81, 8% . 8% 8% . 8% 8 8% . 8% 8% 6,800
40% Nov 13 507 Jan 2 37% May 12 43% Jan ¢ American Can Co common____12.50 - 383 391» 38Ys 383 37% - 38% 37% 38% 37Y2  39Y “41,200
35% Sep 17 407% Mar 2 35%Jan 6 38% Mar 9 7% preferred __...__.__ 37Ys 37% 37% 37 37V 31% 3% 37Va "37% 31y, 1,500
1% Jan 2 619 Aug 7 43% July 25« 51%Jan 13 American Chain & Cable. 13% a4, 14 4 14" 4 44 44 T S - 1,000
44Y, Mar 17 © 55% Apr 28 - 46% Mar22 - 66 ‘Jun 15 American Chicle Co 61%. 62 60% 61Y% 60 60% . 60% 61 - 61Yy 623 2,000
0% Dec 29 © 25%Sep:'14 . 17 Jun-21 - 24%Jan 11 Amer Commer Barge Line Co._.3 173 1 179 18 17% 18% 7% 177% 17% 18% . 12.200
B g 1 106 By | AaMayiz ahyuy s A s e LR g 8L, Gk e =gS e 100
: - un ' -Mar : ed-. 2 2 2 3 - b
G de 17 o0, b 2 ATV Mar 8 ' SOWTub 14 . . Aviciian o Dreterred- 53% 55  53% 55% 53 - 54% 52% 54% 53 543, 31.900
38% Feb 9 50  Apr 17 43 Jan 28 59 'Jun 23 American. Distlling Co - 5115 52 52% 529 53% 53% *53y, 54 53%  53% 600
45% Oct 26  55% May 18 ‘46% Jan 21 . -59% July18 : - American Electric - Power 55 - 56V 54% 55, 53% ' 54% 52% 54V, 54% 551, 10,600
3B Jan 2 46  July 27 19% July 25 . .33% Jan 4 American Enka Corp__.._._______ 8 19% ~ 20Y% 19% 120% 20% " 20%. . 20% 20Y, 20%  20% 3,800
36! Nov ' 9 45 Feb' 4 31Y July 18 42 Jan 8 :American European ' Secur_..No par '30:/2 32 *303 ; 30;/2 *30 32 31 32 - *30%2 33 L)
BOct 30 - 34% Apr-15 .. 20% Mey12  31%Mer1§ -  American Export Lines Inooo - 4 23% 23, 23% 23%  24% 24% 24 23 24" 23 1,100
8% Nov 27 187 Jan- 22 6% Jun 30 8% Jan 11 American & Forelgn Power..No par - 7 TVa 7 7 7 T% % 7% ‘ 1 7% 65,200
31 Mar13 38% July 21 29% July 27 38%.Jan 18 American Hardware Corp._...._12.50 30 30, 29% - 30 29% 30 29% 30 29% 30 1,900
122 Feb 9 193 July 27 142Y% Feb 15 . 198% Jun 15 American Home Plroduct]s_..é ______ ; 1;?52 1;'27‘]’//4 lgfgfa lgga/ 1;?]/2 1’51.'27'/2 ‘Z;';%& lgg:y lggn/ lgfl ;.ggg
Tain Foomes 5%, oo 36% Mar 9 “””’““.ﬁﬁ ' 2,“.?:’,’}2:,‘} ﬁ‘;’%.‘,‘ oo ofq%'ﬁir w1 16% 17 16% 17 9 1 s67 117 1,100
e iz 2 May2 16hJum 2 ot American International Corp ..o 1 13% 13% 13% 13%  *13% 13% 13% 13%  13% 139 1,200
T B sk duly 9 s o v Aakdan e American Investment Co of Iil 17% 18 18 18 18 13y, 18% 18Y, 18% 187 5,500
i & e Peb 2 ot Sen e 133'{212:} 3 5%% prior. preferred—.._.._ - 101 103 101 101 100% 100% °101  103% 101 @ 1031 50
45% ¢ A 9% No B Y Jun 15 American Mach & Fdry com.._3. 58 62V 59% 61 58 617% 59% 613 60%2  63% 64,200
763 oo oy o2 Nov 11 e SR 3.90% Dreforred .o 100 M9 0% M9% 80Y% 79y q9vs *19% 80% %79y, goi 20
Y dne e A Jan 6 Amerlcan Machine & Metals_No par *39% 4014 40% 41 40% 419, 40% 40% 40% 42 1,700 .
;}Va ggg 2]1. gg:;//: 9;); ?l;g ':(())'/4 :lltl:xlly 2? gg;’{: J:g 13 American Metal Climax Inc com.__1 22% 22% 22% 23 :/5 .gg gg% 22% 22;‘54‘ 22% 23% 39,700
ferred 100 *91 933 =91 g2ij 1 91 921, eg1 " gy L
Bipe 14 98 Jan 22 §ondan it Simde L3 Phosiiokt g bt 2 17% 18 17% 17% 7Y% 17% 17% 18 17% 187 4,200
241/@ Dec 30 32% Jan 22 17% July 22 28% Jan ?B Am:rlcan R Co. 1 *141% 15 *141, 15 14Y, 141, *14% 15 *14%, - 15 100
I%hiun 8 16 Dec 18 Ay 2 iBjeden American Motors Corp. .o 1.66% 21% 227 21% 22 20% 217 21y, 22 21% 22% 241,800
5 oaoa: fe mmoene 20% July14 . 20% Apr18 Jcan Natural Ges Go. 25 6514 66 65% 66%  65% 6614 65% 66% 65% 66% . - 9,200
5 Sep2l 73y Apr 14 Sa%Mar gy .97 vuly 20 il o o par 34% 35 33% 34% 33 337 3% 3435 341, 349, 7,500
3% dan e 5% Sy (0 Duris - o Jurd Araerican Dpedl S Ay 53% B54%  53% 55Ys 54 b3im 54% 56% - b4l 57 8,500
8% Jan € 53t July 1 43% Apr 14 61 Ju Amer Photocopy Equipm't Go-No par 53% 597 57%  59% 581, 60% . 5% 62% 61% 65%  35.400
55y, o so, oo 43% Apr 11 74% Jun 15 ican Potash & Chem.._No par 41% 43 42%; 439 427 443 a5 a4y, 43% 43%  20'100
BoNov 4 BiMar 3 33% Tl w1 ARerias raa S e _Noyar 127 12% 127 12y 120 129 12 12% 127 124
B DecZs 1 abnay a2, Juyz 148" Mar 31 T% preferred ..o oo 100 4142 143 +142 143 143 153 a

; rican Seatfig CO_.ioo._._ 10 31 3% 30%  30% 30% 30% 0% 30% 31 31y 2,200
:51/. Mor 3 92 Ney 23 7% Mar 1247 Jum 13 i Ship Bullding Co_ o par 102 103 100% 102% 102 102% 101 102% 103 105 1,240
€ sop O o, FOV 87%Mﬂ < 54"/: Yt 3 American Smelt & Refg com_No par 49 50 493/2 503/3 49% 51 49% 50% B! 51 517 28,100
o A g 78 Feb 27 42 Mar 13, 141 ADE 4 7% preferred . --100 138% 139% 138% 138% 139% 139% 139% 139% 139% 140 140
B¢ Dec 29 33’;2 Ma.x: zg 133/.%:;2 9 ' 60% May 26 American Snuff Cn common 359 5 60 3, 7 E0% 59 391 38% 58% 51607060 400
e L T 1239 July 27 R RO n e pesierre 122% 122%.  *122% 123%  123% 123% 23 125 123 125 2
28% Mar 2¢ i S L i prTenre 19%; 20 19% 20 19% 19% 19%  19% 197 5,10
34% Dec 30 18 Jun 21 38% Jan 20 American Steel Foundries 27% 28% 27%  27% 2%  27% i 27% 27% 27% 29y 8,500
721, et iog mmiess 27Y Jully 1295 8215 Feb 3 American Stores Co_._....- = .66 67% 66 gﬁn/ 66%s 66% g% g;’y g7;/’4 ga g,ggo
0% Dec.38 * a3t haae 4 . mn o a5, SR Ee. 3 American Sugar Refining ¢ 2% g0y -aom 34 . 2% 20% 3.0 galyo 1 Gote . St 000
274 Dec 21 e 37% Mar 18 © 29% Jan 8 % Preferred oo oomoooeooo si03 “T07e i A et 3% 29% ‘036% lore i oot i .80
134 Jan. o5 355//2 Feb 18 27% Mm‘2 1The.gun. 30 American trs Tob: 5 wf‘ 16% 16% 5//4 Y g_’/. 26% - 1 5/; sg A 17 w289
i Son o0+ 18% May 18 12 Apr 21 AApr 10 - American Tel & Tél Coo o --33%3 83% 90 89  89% 88% 897 ¥a 89 s 9,
eSep 22 © '8 Apr 17 19% Jan 4 9g% o520 American Tobsce 12.50 56%2 57% 56% 57 56 . 56% 55% 56% 55% 563 13,800
W o e s L e 6% Preferred - .-—mmmmmooon 100 122 122 122% 133% 123 123% 13 123 123 123% 27 330
3 b 22 120% Jan 20 17 Jan e anc- 2 American Viscose COTp ... 3 3434k 33% 34% 3% M a2 e ers
13y 0. 18 55% July 29 o e oo American Water Works Co com.__b 21% 21% 2% 21% . x20% 20% 0%l o30%: 21 33
BYNoy 33  aideDec 17 - 15%Jan 4 % Fop 18 Preferred 6% serios._—-. a8 269 27 2 2 wmn amh %o 2T 21y 00
4Nov 23 - 29% Aug 7 25% Mar 7 27% Fe Preferred 5% % series . -.-—-28 *25% 25% - *25% 25% 25% 257 25% 25% 25% 25% LK
1 YoV 4 27 May g 25" Feb 26  26% Jan 18 American Zine Lead & Smelting—.1 15% 16 15% 15% 15% 16% 16% 177, 16% 17 10,400
/3dan -2 19% Oct 21 14 Mar 8 18% May 17 ‘AMP Inc endorsed shares 1 57% 58 57% 60, 57% 61Y% 58% 61% 61% 64 13,800
Bl Nov 26 . 63" Dec ‘g 45 Jan T 73%Jun 17 AmDex:-COTD 1 331" 34¥4 34%  35% 33% 347 2% 35%, 33 .7 r3g 73,900
30 Sep 755 0% Maran k30 )a Apr. 28, - 42 Y Mz 1 Amphenol-Borg Elsctronics Corp.-1 24 W% % u%  on sy 2% 15 44% 26% 14200
e Sep 23 46% Mar 13 33% Feb 17 - 55% Jun 17 - da Co 80 47Y, 48% 47 . 48% 46Ys 47% 46% 471% 47% 49, . . 43,000
803 Doy 22 B0% ppar1hia o d8de July 81, 6% Jan. 18 Anaconds Wire & Cable____Nopsr . 38% 39 .39 39 3% 399 38% 3% 381 29 :
4 v u
BRI mown memn wewws BRI e wnm i g BB, grogy o
o .47 July 28 .35% Apr 19 u erred No par *88 . 90% 2 2 2 901, L3
SWOREM esaAn 9 B3 amnid 80 J 8. . Auderson Clkyfen & O I B b T e T B 3% 3% - 330
28Y% Oct 20" ‘lz’l Aug 8 . 38 Feb 17 41:’% J‘l‘xly 15 Anderson-Prichard Oil Corp..._.. 10 39% 41% 4 40% . 40 40% 40% a 2V +427%, . - 71,200
—2 VY0 - 36% Jan 14 :30% Mar 3 43% July - -

For footnotes, see page 24.:
Ploitized for, FRASER
paesiloyisfed.org/
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NEW YORK STOCK EXCHANGE STOCK RECORD

STOCKS LOW AND HIGH SALE PRICES Bales
m‘l".‘e?:ll;?s' i Range Since Jan. 1 NEW YORK STOCK Hondxy Tuesday Wednesday Thursday the w::;
Lowest Highest Lowest Highest EXCHANGE Par J}-lly 26 July 27 July 28 Shares
38% Nov 18 49'; Feb 11 3212 May 13 40’/4 Jan 8 Archer-Daniels-Midland —..-.No par % Y 33%2. 3334 33%s 134% - 33% - 33% 433% 2,200
285 Nov 27  40% Jan 26 2313 July 26 30%Jan 11 | Argo Oil Corp___— 5 % 243 23%. 237 24% 24% ©25% 2500
€4% May 7 80%z July 29 591 Apr 29 77% Jan 4 Armco Steel Cor } ) 62%2 34 s 62 % 61% 62% 20700
a3 May 7 ~37% Nov 24 2915 May 11 42% Feb 19 Armour & Co ) Y ) Ta : 31{‘,, 31 . 3]:)5? 21500
35% Feb 9 . 49% Nov 25 39 Jan 26 48% July 6 Armstrong Cork Co-common Y Y 3 Ve 43Y4 ‘42,, 423,
95 Sep 23 86% Apr ' T 75  Jan 13 83  July 27 $3.75 preferred N L } : 833 82 84
i 363 July27 44'%Jun 9 Armstrong Rubber Co- ' : A 3y 3% 37
7% Nov 20 .23Y% July 16 15% May 11 20%Jan 11 Arnold_ Constable Corp 5 , 3 7 e 159 15
23% Oct 15 28'2 Apr 2 19, July 28 27% Jan § Arvin Industries Inc___ i 1 p ; P Y 21';\,{, 19:,;2
18 Jan 2 25% May 15 18 July 25 ga://. gnn ; As;m:ind c;il &dRselﬁsnoing ¢ et 0 t L ‘:1;33,'4 ég;
) ay 1 T 29%Jun 1 7% Jan nd preferre series._.. Vs / by ; 3y Ve
31% Feb 11 40% May 19 Ya ¥ Associated Dry Goods Corp— ) win o
0% Dec 30 56% Jdan 27  70% Jun 22 A iy 3
:: g:g g 13'::’/3 Mar 31 100 Feb 9 106 July18 5 25% lst prererred__.._-____loo ) 106Y2 105
89  Nov 10 88% Jan 2 51 Apr 12 63 Jan 4 . Associates Investment COnmmee---10

: Atchison Topeka & Santa Fe— ey
%% July 8 22° May1ll 27% Jan 3 Ci
N Dos 15 :;?l‘;: Ma.{’ 4 9%, Jan T 9% Feb 2 5% non-cumulative preferred._10
331, Sep 11 28% Feb 1 38 July 14 Atlantic City Electric Co com___4%
2 92 Jan 6 9% Jan 15 88% May 11 4% preferred 1
47% Feb 17 62% May 25 40% Mar 4 58% Feb 24 Atlantic Coast Line RR_.
39% Sep 16 53 Apr 17 31% Jun 17 41% Jan 4 Atlantic Refining common......_10
%4% Dec 31 86% Mar 3 74%'Jan 4 80 Mar 31 $3.75 series B preferred. -100
5% Oct 28 833 Jan 26 43gJun 9 6% Jan 4 Atlas Corp common.._.
15% Jun 16 167 Feb 11 145 July 15 15% Feb 15
€8% Jan 27. 96. . July 29 83% May 10 96'% Jan 26
15% Nov 24 243% Feb 16 1217 July 28 20% Jan 4
<~ 1% Jun 9 27% Jan 13 21 May 13 24Y% Jan 11 Conv prior pref ($1.20)_.__No par s
23% Nov 20 28Y%; Dec 7 21 Mar1l 5215 July 11 Automatic Canteen Co of Amer_2. 50 ) S, 3 4 X 633
10% Jan 7 17% May 25 11% May 11 15%Jan 4 Avco Corp 3 51 129'905

,eUd

B

8% Dec 1 12% Jun 8 4% Jun 2 7% Jan 8 Babbitt (B T) Inc
30% Feb 9 4235 July 24 28  July 25 373% Jan 4 Babcock & Wilcox Co
13% Jan 6. 18% Dec 17 1215 July 26 17% Jan 4 Baldwin-Lima-Hamilton Corp----13
247% Nov 23 27% Dec T 24% Jan 26 27%Jun ' 9 Baltimore Gas & Elec com.._No par
89 Dec 23 101%Feb S 90% Jan 18 98% Apr 6 4%2% preferred seriés. B
%79 Dec 11 89Y% Jun 8 80 Jan 8 85 May10 4% preferred series C_.
SB Nov 18~ 50% July 8 29% May 11 437 Jan 14 Baltimore & Ohic common
s ot 3312 July 14 3315 July 14 Stamped ___ .
66 Jan 20 56 May17 627 Feb 11 4% noneumul
58 July 15 58 July 15 . Preferred stamped
25 Jan 29 30 -Apr 27 Bangor & Aroostook RR.
64% Jan 27 43 Jun 1 63 Jan 6 Barber Oil Cotp_——————
307% May 11 203s July 27 255z Jan .8 Basic Products Corp..
66% Feb 27 39% May '3 54Y% Jan 6 Bath Iron Works Corp..
43% Dec 24 34% Mar 8 587 Jun 14 Bausch & Lomb Inc.
51% 0ct 21 343 Jun 24 45 Jan 7 . Bayuk Cigars Inc
e 37 l\Iar 21 54% Jan 14 . Beatrice Foods Co common.____12.50
I'ﬂ Jan 23 204 226::Jun 1% S8 % i
80 Dec 16 100Y; Mar 26 . 95 i -Jun 27 41 % preferred —____
1934 Sep 22 30  July 29 25%Jun 9 Beaunit Mills Inc
36% Jan 7 74% May 6 103!2 Jun 28 & Beckman Instruments Inc
%78 Dec 18 84 Feb 9 822 July 22 Beck Shoe (A S) 4% % pfd
28% Jan 2 65 Dec 11 Y 797 Apr 14 Beech Aircraft Corp____.
35% Jan 9 42 Apr 10 ¥ 42% Apr 18 Beech Creek RR
32% Dec 22 43% Jan 2 32% Mar'31 43 July 1 Beech-Nut Life Savers Cnrp
18'/; Dec 15 14% Jun 8 20% Mar 29 Belding-Heminway
o, 37% Jan 19 5772 Jun 13 Bell & Howell Co common. ! 1 p 2 D 31, %Q
91 Dec 14 893 Feb 25 92% Jun 28 4% % preferred L %0: 21 b
13 Nov 2  24% Mayll 11%s July 27 16% Feb 26° Bell Intercontinental Co : 8,805

81 Sep 22 88 May 14 5712 May 6 74% Jan 4 Bendix Corp ¢ 5% Y £ 4 - 4 /o 13,700
22% Sep 10 28%s Mar 3 223% Feb 3 30% July. 1 Beneficial Finauce Co common_. 3 , > Y 1 'y f
45% Dec 10 52° Apr 1 45 Jan 7 493 May 31 5% preferred e v 4
1%, Dec 21 2 Mar23 1 Jun 10 12 Jan 4
368% Jan 6 41% Apr 1 321, July 27 38% Jan 13
323% Sep 22 43% May 28 335 Feb 8 Bestwall Gypsum Co
. : 59% July 6 43‘/. Apr 25 . 3 Bethlehem Steel (Del) common.___8
155 Feb 11 138% Jan 6 /4 7% preferred — 100
19% Dec 31 13%4 July 26 - Bigelow-Sanford
83 July 2 1'% Jan 8 41 % pid series of 1951___
42Y% Dec 11 36 Jan 29 Black & Decker Mig Co__.
38Y% Jan 6 - 56% July15 33 July 27
24Y% Mar 31 30% Jan 18 ° 22% May 27
15% Nov 25 22 July 8- 1334 July 26 207% Jan 4
29% Oct 29 46% Jan 5 23 Mar28 =~ 32%Jan 6
21% Jan 2 35 Mayl4 24Y%; May 3. 28Y% Jan 6
20% Sep 22 24% Apr 1 187 Jun 28 22Y Peb 11
16 Jan ‘8 24% Sep 25 17% May 11 24% Feb 10
el e 40% Feb 1 50% July 8
$T% Feb 9 . 48% Dec 7 34Y; July 25 48'%2 Jan 6 Borg-Warner Corp common
76 Sep 24 81% Apr 24 77 Jan 15 79% Mar 30 3% % preferred
. i« © 4 118 % Jun /28 21% May 31 Borman Food Stores Inc
667 Mar 17 59% Feb § 65 July19 Boston Ed:son Co

. Boston.& Maine RR—

7% Nov 24 15% Jan 8 TY2 July 5 11% Jan 18 C

14% Dec 29 27% Jan 6 13 July 27 20% Jan 18 5% preferred

11% Nov 17 17% Mar 13 9 July 27 13'%a Jan. 4 Braniff Airways Inc___.___
33% Jan 6 442 May 25 . 2742 July 27 41% Jan 6 Bridgeport Brass Co common.
44 Nov 20 53% Jun 8 41.‘/4 Jun 20 48 Jan 11 4'%2 % convertible preferred..
8% May 12 12% Sep 8 7% Jun 28 12% Jan 12 Briggs Manufacluring Co.
40% Jan 13 66% July 20 52% Feb 8 63% Jan 4 Briggs & Stratton Corp..
33% Sep 9 48 Oct 29 385 Feb 17 63 Jun 17 Bristol-Myers Co common

%6 Det 28 85 Jan 21 76% Jan 4 80 Mar 30 3% 7% preferred

28 Dec 22 28'/: Now 12 29% July 15 - Brooklyn Union Gas common,
i 5 P it b 106 -July 25 5.50% preferred series A-
87% Jan 8 . 76 Jun 17 Brown Shoe Co Inc--

38 Gct 26 47% Nov 16 77 Jun-20 Brunswick Cor;

38Ys Jan 6 33% Mar 16 35% Apr 12 Buckeys Pi L _No par
21 Nov 4 35% May 28 14% July 27 24Y4 Jan' 4 Bucyrus-Erie CO oo 5.

19% Jan 8 31% July 10 167 May 26 - 27%Jan 6 Budd Co
82% Nov 27 94'2 May 27 80 Jun 6 ' 835 Jan 4 $5 preferred

32  Dec 14 37% Jan 21 26% Jun 2 34 Jan 18 Buffalo Forge Co

16% Oct 22 24% Jun- 18 11 May10 ° 17% Jan 4 Bullard Co _

13% Sep 23 20% Apr- 8 - 14Y% Apr 29 20% July 7 Bulova Watch

14% Jan 2 26V, July 28 - 18% Apr 4 24 Jan 4 Burlington Industries Inc

@8% Jan 2 80% Apr' 10 3% Jan 5 76'% May 13 4% preferred ...

€2 Mar10 67 May 4 66 Jan 21 66% Mar 10 3'/:% prelerred i

76% Jan 13 84'2 Aug 17 ‘- %8 May 6 82 Jan § 4% % d pref

28% Oct 21 45% Mar 18 20% May 27 40% Jun 2 Burroughs Corp..__

24% Jan 5 35% Feb 5 207 May 26 26% Feb 2 Bush ‘Terminal Co._.

13 Nov 24 17% Oct B B%Jun 2 16 Jan 4 Byers Co (A M)__._______ 333 '/:

C
$8% Nov 2 32% Aug 12 27Y% Jan 13 35% July 18 aliforn
6% July 10 9% Mar 17 433 July 26 T any '8 glllaha;aMl::f:;ngo(ggzp
18 Jan 30 27% July 27 26% Jan 18 Calumet & Hecla Inc¢
10 Mar 30 13% Dec 31 15% Mar 11
46Y% Jun 28 55% Dec 28 6% July .7 . Campbell Soup Co
22Y Aug 14 - *-'22%Jun 7 . s Canada Dry Corp common

89 -Feb 11 85 Apr 28 )
41% Nov 30 51 Apr23 - 43% Marid - 43 Apr 29 $4.25 conv preferred...

38% Sep 23 44% Jun 1 32% Mar232 - 393 July 14

34V Dec 30 32% Mar 3 23 July 25 . 27% Apr 18 -
c
$7%Dec 11 89 July28 . 55 May2s -  $0%Jdun 6 r-'nmmiall;ﬁf%f breey

For footnotes see page 24.
&gl for FRASER :
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E ‘ )CK RECORD
: p 5 Sales for
‘ : 1
l!an{'e forl g;;vlou Range Since Jan. 1 NEW YORK STOCK ¢ ‘J‘:lnyd:g ‘_;',’,'.;";6' e July 28 ; gu%}y 293 u:fa rgg i
ear i Par - 23 L ; 3 % ’
t Highest EXCHANGE ., 3 77 7% - 8% B
Lowesb H,"h”’ 10 31.3':33,' 29 ,ﬁ Jan 4 Capital Airlines Inc_____.______ 1 % . 1% 7?} 8% 42 4 1210 421, 43 42%; 44 4,800
: 20 . 23% Apr g : 5 427 43% 42%  43% s ” 24% 251, 1,100
12% Nov 56% July 15 41% Apr 25 497 Jan ‘4 Carborundum Go s 1 25 241, 241, 25 25 411200 1 5,200
37% Feb 10 o 16 24% July 25 - 35% Feb 25 Carey (Philip) Mfg Co. 210 24% & d x15% 16 15% 16 15% 16 \
83% Dec 31 . 52% Feb 153 July 28 25% Jun 2 Carlisle Corp________ .- No par LT B e So3T2. ine 9 95 °94% - 95 230
s Bt T e 5 88% Jan 12 95 Apr 4 Carolina Clinchfield & Ohio Ry.100 93:!/5 93,’” 93;{;‘ 42V,  42Y 2% 42% 4% 424 4 5.2
¢ 8 102% Jan 5 ight_._ . No par 413 42, 41% 42 3, 401 40 43 6,700
85 Del 23 417, Jan 19 35 Feb 1 44 Vs Jun 27 Carolina Power & Light.__ No pa bl 39% 40% 393, 40 39% S 293, 17300
33%, Sep 25 62 Oct 18 39 May25  58% Jan 4 Carpenter Steel Co____ 27Vs 1275 27V, 271, 27% 21% 21% rLivE I S o 300
45% Nov Y, Jan 19 - 27V July 22 41% Jan 6 Carrier Corp common_ ! 1 243V, 433, 43,  43Y% 43 s ; b 500
84% Nov 17 ;2.5: Jan 27 40% Feb 9 431 July 15 4% % preferred —.__ ok ;g;f 0249 o5 25" 25 L2525 2%1,, 207 G200
40% Dec 3 81% Jan 16 25 July 21 29% Feb 23 Carriers & General Cor gg 61 e 581, 593 59 60 59:(4 803/,2 ?0% 105 15,700
26% Sep 3 89%2Dec 7 ' 58% July 26 8% Jan 4 Carter Products Inc... 0% 11 10% 1034 10% 10% 10]& 101/9 981, 989 1160
38% Jan 8 26% Feb ' 2 10 July 8  2213Jan § Case (J I) Co commo * 901 98% 99 987 ‘99 i 58l 98% 5% - gat 5400
Sep 22 y Ya July.28 114% Jan 19 7% preferred ______ 99 ; Sa 59 5% - 5% e5% 4
18 29 - 115%Mar 16 98Y4 July 4 P 5% 5% 5% . 5% 5% 4 251 25 - 251 36,600
1 3 22 5% July 8 'e e iy 1 5/ : Vs . 26 25 2 ‘ 3 i
R e % July18 7% Feb 26 6%% 2nd preforred PeEnBithy 257 25% 20 oy 90%; - 9114 90
(] -!7;:)“1’ 16~ 36% Aug 12 25 July27  34% Jan 6 Caterpillar 'I;mctcér common_No %5 Aot % 90 90 90;@. ‘é‘gw 4k 233524 15.200
3% Nov 10 98% Jan 12 22% Jun & 2a%h oo 8 Celaness Gon o iar ‘com__No par 22% 233 it g €118 120 118% 119 150
gs Sep 22 pags July ‘{3 1?232 3‘3: 1'} 12016 J?Jlllv 25 7% 2nd preferred ~100 119% 120:/2 1193/ 15’,2‘/‘ 1%2 %6 5% 5% 5% 15% 600
3, n 19 00 sl Nl DICIeTTEd oo 1 A
4% Des 33 S Ty 3 74% July 18 §3% Jan 13 4% % conv preferred series A.100 T5% 75% 75% v
N - Celotex ¢ . 1 20 0% 20 20k 20 ok Tl AR o P
COMMON. o ¢ ; 5% 119 4
447 Mar 20 20%s July 22 35% Jan 13 elotex Corp 1% 17% 217 17% 1 h 2 ooy 22 221, 660
33 Nov 23 17 Jun 29 19 Jan 11 5% preferred ... *213%, . 22V 22% “
b1k Ao 1 31 Novos 21%Jun 15 25% Jan 15 Central ng;rey Rigar. G 1 Tow 20% 3 So% 19%.. 80 T Io% % Aot 2.000
21 22 Mar 23 17 Jan 22 24% Jun 8 entral Foundry Co.....___ " 53 57 *53 57 #53 g e o 75 100
13 Jan 5 : 20 54%2Jan 5 57 Mar 3 Central of Georgia. Ry com__No par 1 75 71 75 : 1 2 v / 5,400
n 30 55 Aug 2 serfes B_______ 100 74 T4 ) 24V, 24% 24V, 24, 4
T g':b 17 . 80, Aug 4 0% My 5. by, July 1 Cei‘ﬁ-a?rﬁr:é;gg Gas & Fieo o par < 2% i24Y, 24 241 240 ';’; i3 384, 39 38Y% 381 . 4,500
3113‘//: Sep 21 22  Apr gg §33//‘ ﬁf 2?) gg‘}z. gtl:llsg ? Central Illinois Lgt common_No par 38% 38% agg% ?,2"‘ 3;?/‘: 93 94 ' 94 94 94 2 “gg
8%2 Mar 4 1 : 100 *93 94 H 531y 54 54 54 0
30%Jun 24 38 Feb 27 887% Jan 27 94 July 22 3%% preferred ... _____.. 53 7 54 53% 537 53 53% 2 ek |28 “i9s 900
887 Dec 28 99,/2 M" 11 42% Jan 4 55 Jun 27 Central Illinofs Public Service...10 4 EH 239, 24, 25 25 24Y, Arg 28 9% 18'000
37% Sep 10 46%2 May M 4 28% May 23 Central RR Co of N J 3 36 34%, 35% 343; 35% ; 2% 2’900
July 27 22 ay /2 36 37 x34% 223, 933 223 231, 6,90
20 Dec 11 31 y 21, Jun 15 Central & South West ) 3 23% 24% 3 2208 5
82% Dec 31 32% Dec 3} gi‘:,/r: JMa,:‘y 2(2; 23{;2, Feb 15 Central Soya LCo_é_..___.é.o“-Nong; Eéx/, 2(45:,{: x?g’/(: 2:6;’//21 26Ya . 6% ‘g;/‘f g:/: °§;: ;% 500
BT REN L paima o Jan T Gentuy oieinSuger Co_o. SR, L g ol e 10E % aow 0l s 760
Ya Mar > i 301 Va % 1 ) Ya s
3496 e 21 B0% Mar 5 g o 1 Oertaln Tecs g Do Corp u % a5e. Bl 200 " Sols 0% xd0 i ciandan
L 7a Apr 27 11 July 13% Jan € T 1 29% 31 29% 2 1 31, 33, 3% ' 35 9,2
11% Sep 22 16% | 28%Feb 12 40% Apr 7 Cessna Aireraft Co_...____ b 3% 3 3% 3 3% 3% i ; 531 6,900
R e g tham Inc i1 . 3% Va 7 ! 185 519 51%. 51% 52 3% g
— == 1, 3% May 11 5% Jan 18 Chadbourn Go 52 53 53 5134 Y
o vl 2 e 3{‘,{; 27 46% May11 701 Jan 13 Chain Belb Co—ooo - 10 %
0— 7 29% 293 3,400
Champlon Paper & Fibre C ; 293, 30 295 29% 297 . 30% - 4
503 Feb 24 29% July15  42% Jan 6 Common ___ ol PR 0% 81%  veoh on 92 92 A R 205 7,200
BTibes 10 09 Mar 4 ab ga 'y akjan CHiamplon Spark Fivg Go-ob f9. ALk 3w dow o dom e gy 1940 < 14 900
87% Dec s 28 34Y Mar 8 45Y; July 19 hamplon Spark Plug Co___... 1 18 18% 18% 181, 2 A 311, 33 315 331, 19,900
35 Nov 30 45% ' May %, Jan 4 Champlin Oil & Refining Co_.__. e 32 331, 31% 32% Ya 48 B 5900
17 17%aMay13 = 21 Ja it I 313 -.33 2 s ©17% 18% 18% 19, )
19 Nov 24 25% Apr 3 3 38% July 8 Chance Vought Afrcraft Inc..____ % 18 17% 187, 17% 18 Y 5 it 14t 203 2300
e Nnveoar TaMy 3 38% Jan 6 Chiecker Motors Corp__... A% ore o % 204 20 20% 0% 20% 20% 205 i
d oy & 30 gun 3 SNV Iiauwos  gjomeun Cop- it absd 1a0ve ¢ o gand S N3l B IR T
/ Py % 4 . 5 Y8 35% X4 ¢ 1 -0 V% : 5834 Va Ve 8 &
10% Oct 6 17%.Mar 2 o Vad 4 Chesapeake Corp of Va_________ i 585, 591, 59% 60 2 o 1 S
15 32% July 5 434 Jan hio' R mmon.._25 58 5812 g 2 i 5 04 105 94 05
34% Feb 18 46 Dec 2 69% Jan 6 Chesapeake & Ohio'Ry co = 5 %94 105 94 10 7 =1 101 2,200
Hoh A % mE Bong  CEFoLMRGESR g a B e B B i
106 Oc 8 July 25 17 Jan 18 Chicago as =2 *21 261, *21 26Y; E = e 275 28 2,600
19Y; Aug 3 10 July ST P 40 : % 281 27% 28 5 28
ég%ﬁ’;‘ é 38 ’ July 14 2;?75 ]gll?'l)}y gé’ 33"/" gﬂg 2(’5 Ch?g:ascfsre'ariVeslern Ry com. 10 agﬁ gglﬂ 32 :2523“ .’212 5 36 : ”32;’4 ;’g;«’; ”i’g;} :138?: 11 333
5% y Ya Jo ! " -_50 5 1 8% 185; 7 A AP 4
38% Nov 16 53 Jan 18 3514 July 22 40% Apr 7 5% preferred _____.__ 17% 187 17% 18% 18%:: 187 593  60la 60Ys 6014 1,400
36% Sep 29 44% Mar 30 7 July 25 26% Jan 6 Chic Milw St Paul & Pac____No par 62 5 82 ©6l% 62 61 <61 5% 15 ia 15%  17% 6,100
31, Nov 25 33%s July 8 17% July 25 H 5% series A noncum pfd_._._ 100 s/ 6 16, 15Y; - 15% 1?'/,“ i i 3 2700
Bams iid  gbd mimd Chied S B R N H,oHE o kL o
18% Nov 23 Y8 Ja . S 4 % preferred series A_.______ 3 243 23Y, 245, Ya : 3 i 3 221, 6,400
4 26Yg July 28 36% Jan Tool 8 23% Ya Y 225 22V, 223 22% Va
2o lor 23, % g Maras 22% Jun 29 29% Jan 4 Chicago Pneumatic Tool_________ - 22% 233 2% 22% 22je w22 i9% 20 * *191 29 g
26% Nov 23 36% July 28 . 9% Jan 5 Chicago Rock Isl & Pac RR__No par 51935 20 *19% 20 *19% 20 129 1 *12%  13% ol
22Yg July 27 29% Jan B 19% 1 #1214, 131 *12%  13% : =
21% Dec 24 37% Apr 17 3 Jan 8 Chicago Yellow Cab-_._____ 1214 - 13% #1291, 13% 12%  13% K i 50 63hs 13,700
¢ 2 19% Jun 21 32 Jan oil__ 122 2 £, 58 597 57% - 597% ; i’
f;‘/z ?:,: 33 :1’;{2 ﬁﬁ 24 13 May {g ég://. 3131:; ; 823%?%‘&1‘%"%3% Corn. 22” 231/ Zg;; 23% 423/2 e 42% 43% 42% 433 59,800
: Ya Jan 2 i Ya 8 @ 7
26% Jun 17 - 46% Dec 17 39 . 7 6 Chrysler Corp . __
42 - July 27 1% Jan b
50% Feb 4  72% May 20 : i
; (o ; ‘ ,000
Cincinnat! Gas & Electric— T, W% e I e g S7¥ % g 2,000
Common 1 *84 843%; . r Ts 100 e
T D2 - aikirem 3 . EPIR 8 Adus o Lo P—— <9375 100" 9 100 ! 19900, e o9 3300
© 91% Fel 4 349 referre : % 27 (3 4 90 = 7 9,900
03 D11 102918 B T R . sy bl e e S99 Bait ¢ o oon- 28 55% 56% Ik S
5 Jun 30 262 July 25 3815 Jun - § ncial Corp_._.. Dlle 90l ] . 40% 40% 7k 400 [140% 51814 SIS 600
85% Oct 23 47% Ju 7s July 8 C I T Financ Vs 40% 40% 40% 183 18% 19 60
4Jan 14 647 July 10 49% Mar 9 587 July Citles Service Co__. 2038 18% 18% 18% 18% ABteion 4% 44 900
i 19°  64% Jan 26 39%Jun 1 49 Jon : e e 5 e At 459, 4515 - 4% 445 v A4 TS ok aag 2,700
15 Feb 5 21 Mar20 8% Apr 28 S 2 City Products Corp_ -No par 15% 15% 15% 15% 15 15% Er e 31% 3215 11300
43, Jdan 8. 575 Noy 3 e il ik 18 e i ol ot 29 29% = 29% 31 ite- o ©dov 207 41 411, 1100
15% Dec 18 18% Jan L Y% May 19 Clark Equipment Co_..__ i i} G = 2 E5% - 56V 56% ' 5653 130
29 July25 . 41% May Cleveland-Cliffs Iron Co______ --1 o 5 55%, 5% oM 36k 65 870
5 Soaei — - ’ P ; I 6 54 5 ; 5 . 95V 95 g5
= oy 40% July 27 4172 July 29 land Electric Illum com____15 54l 5 95 95 94Y2 95% 9 : 015 591 150
44% Jun 22 551% Jan 2 47% Jan 18 59% Jun 23 c’:?.r)?) preferred flolo .. el No par - gs% gg% *591% 6034 60%  60%2 . n59:’/5 ggl//’ ;33/Z 3431 L 50
8 Dec23 101 ' Mar20 Nl o= Cleveland & Pitts KR 77 gid....50 F R e bew hais S G1 18400
y 20 5 an uarantee stock... A7k 5 57% 593 8 4 37 s 541, 4,401
g; B:: 22 §§”§‘]?§ 12 32% Jun 16 35% Aplr 1; le‘ggglaéogpmmn _____________ 1 gg% gm 49,2 S0z 51 51% 13(1)% lgg% 123!/2 13018 50
24%Jan 2 59Y Dec 14 33,/ 1*\“;;'[ 1g 'ﬁz ',’\,}‘ai, 26 Cluett Peabod)‘?i & Co com. *128% 129% *128% 129% lgg% 1(2;1’% 50% 61% 61%, 64 29,300
¢ 15 . 2 v ferre: 6098 114 4 # #1128 - ———
120 Des 35 100% ven 15 1a0rs o 15 107 ax 7 Coti-Cola G0, wermrmoee KLl *l135” " enagg 345 133% - Beve 36 S0 ace
s b 48% Feb 8 - 66. July Coca-Cola Internat'l Corp.. 343 36% 345 353% 3¢ 34y ,,3_‘4 v 75 s 230
5 T e Ragm P z Colgate-Palmolive Co com 74" 75 74 5% 133 75 . 251, ' 25% 25. 258, 2,800
35 Sep 21 43% July27  33% May 2 AT o $3.50 preferred _. 25% 26% 2 25%  25% 25% 570 59 58% 60% 857700
71 Dec 23 82  Feb 27 Mladan 5 78 July Collins & Alkman Cor, 58%; 60%  x58  60Y S6% 60 2044 0% 20% 21% . 21609
21%Jan 7  29% Dec 18 22% Mar 7 30% Jan o Collins Radio CO_meooeooeee 1 20% 21 20% 20% 20 - 20% 29 49 *481 50 100
47% Dec 9 7214 Deo 16 48 Feb 17 76 Jun Colorado Fuel & Iron common.._8 €477 49 *47% 49 477 49 ‘
23% Jan 8 347 Deo 10 e o ot 5% preferred serles Boooor 50 A
¢ 1 Y e ) -
CRNELT BhANe I S Colorado & Southern Ry— °S1% 52%  *51% 5% TR S - enlig 14,300
; A ——— “4% noncumulative Ist ptd.._100 38% 39%; 38% 39, i o 19% 31720
Jan 1 5 ting -System_2. 3 197 a 78 ; / 1 11,8
3 ou i ffb 22 ' gg% Apr 12°  45% Jun 14 °°}““m“§i§ gg?cslgﬁemgmc—--- 19 iglﬁ 13%§ 173, 19% g éﬁf;’? aéZ p e
19% Nov s 34% May 13 e TR Calimbia Bictirds common. 7.5 R D ool B g iR 3,700
3 7 23. . 14% Jun 17 Ya Ju .25 preferred 44’ 451, 43% 449 . PRty v, 17700
éS-Z ggg ?3 7 Mar 23 o L “: Balatbln Cuttas 0 cacrac 0 nax 47%  47% 41% iln 3;/; 2954 223, 10,100
mIREMeME o snhu gein clheecn S e 2 e du ml o @l BR e
32%Jun 17 43 Nov 5 s Feb; 8% Jan 4 . Combustion Engincer BEERt T I i 20 20% V. i 20% 21% 305 10,200
25%Nov. 17. 381 May 18 . 22, JUVI8. _2dadan 4 Commercial Credit Co-_— : 195% ) 05 20 62%. 63 6372 2
; 4 N ts - 60z 6134 607% 973, | 081 #977 300
54% Jan 14 673 Aug 7 55% Jan 27 2 20 Commercial Solvent =1 ; 973 98V 9734 931 g
; : 4. 25%Jun 1th Edison = 98 983, 97% 2 Y, 108Y =108 110
12% Sep . 9 18%; Mar 11 13% Mar & 637 July 11 Commonwea d ~"100 o714 10918 108 108 103%3 108Y 3,500
55%Jan 2 64 Apr 20 56% Mar 9815 Jun 14 4.64% prefemd 100 107410733 Vi Taas 14157 147 15 ]
/ =% 4% 143, 14%, /2 3 10 5,800
Dec 22 101% Apr 9 . 90%Jan 4 {2 25 5.25% preferre 1 4 7 3% 109 9% 10
d 4 22 108% Apr 25 ter COIp - SEEr 10% 10% 9% 8 Yy 13% 13% 3,100
101% Sep 25 11212 Feb 19 103% Jan 20 Mar 3 Comptome T o Ty 131 a8 13% 13% 13%  13% Y 5700
8%.Jan 2 25% May . 6 4, Jun d 20 per Oonde Nasg Publishing 35 B 82 8% 8% I ) 4,800
6% Feb 10 129 Sep 1 8% Feb 3 Y% Jan 18 Cone Mills Corp ) s il o8 2670 267 27 80
% v Y -Nairn. Ine__ 26% 27 . i 78 /8 . > 5 64 10,200
14%2Jan 6 - 207 Sep 30 134 July 25 2% Jan 12 Congalenmalining % 647 64% 65Y 6316 5% 3,200
: i 1 o 7% Jun 6 12% Consolidated Cigar Corp 64% 653 64 174 100% 10C% 100% 2
;gi/: ?)ee% ﬁ ;ga/’: #:f; 24 23 May26 {;’gi" gﬂxnv 23 Consol Edlsondof NY com_--llgg g:: 997% 100 100% 100% 100% 100% 2 o
! 4 ) Y . 85 preferred memceememe—eo 1, 60
58% Dec 24 - 68% Jan 21 v oo 13 1007 Juy 20 ¥ prengs e y 48% 495 48 50 47% 49 e 4200
99% Dec 17 106% Feb 25 iok g ¢ 1 Electronics Industries_.._._.8 8 351)7/" 30%: 31 & 31% 31% 32 32 giv 1,600
7 Consol Flec 1331 31 2 s 2354 % 23 24052 eo1in "100
3 b 17 60% Jun 27 lidated Foods Corp....l. %' 233, X23% 233 23% % 1Y - 219 217
gg:ﬁ S?:xg 23 337/’: Beo 31 i nljleay 2. 3th 'Q‘“;, z Gonsolidated Gas dUltmtgg;i 510 B1as e A e hEniits 5% 9,300
27% Ma lidated Laundries 45V 45% 4 ] 4 i a7, Tl Y, L
17%Sep 21 . 22% Nov 9 20 dan; 4 23Y% Jan 6 Congo d Natural Gas_._ vl i, 26%. 8 Shadoas 4 304 8,600
2l%Dec 2 27% July10 20v May LTc wwadpdan 8 Consolidate 6% old Tl T e T 3% 32 51% 31% Y 6700
R of Cuba 6% Pp: 31, 31% 31% 3134 577 - 58Y 58 i
45% Sep 21 57% Feb 24 42Y; May 18 19 Jan 8 Consol Rl : Coal Co 1 LR 57 5755 57% 58 Yo% Hy 21/64 553800
3%Dec 17 33 Jan g Rt - W At ot ating ol A0 57% ‘ 21/64 % 21/64:s 3 923, 770
3 < 5 - 30Y Apr 29 2 Consumers Powe S et [ ey 9271 22% 93 4 L
53% ﬂeé’y’éi %"i“{/‘. o 29 b3iadan. 7 . Sl Julyil Rights - ' S0%.19% S St Y A 170
o i e ZLEAIIY AT o 30 e P g 87% . *86 . 8Y S bl 2 8,300
87 Dec 23 - 99% Mar 10 o M e et N S b 21 2215 2 23 it St >59 5Lk
87%8ep 25 99 Feb 2g 3”11:2.;:3 ; 8 Apr. b Cosnﬁfng:ec% Sl : ;ggl./z 28 *38% o0 %89 90 89"+ 2190, " o g
9% Sep 24 92  Jan 2 e R O T e R s S s ] 3 ; A 381, 38%. 12,100
‘ Oomuon i~ 100 Ve 38% 38% 38% Areabin 4
: L R N it eetd Mo e e : 38 381, 38%s 3 #103% 1043 20
ﬁg”'%‘"’ 2 30% ﬁ" g g .‘;:xlay 122 §g /‘-:!,uly 11 cuﬁznsﬁﬁnﬁgﬂng Co com!!;?ni;g .1(3,35"“ lgg% *¥103  103% log:;‘z 13?]:52 3 132 ]géé 122!/: 364: 36.800
ec 9 92% May £ 1% Jan 4 . ferred s i el o 7% 36% 37V 36%a 4 *18Y, &0 120
Jun 28 48 $5.50 preferr ‘ 36% 377 ; 3 / *78% 80 | 100
13;‘:/’: %‘::? 2lg lg"r;://; gl;lry gg 1::)'6‘/2 Jun 16 10:‘?/,: g:: : ('a'ont.lnenl:alf C:er:'l Inc commoﬂio—pig ia 8% 8% i, 8% 8Y2 . . 8% 78sz . o Such
” : 1.1 4 .75 preferred —— ... . . Ve 10 s '
;g Nov 17 58% Jan x& -:;561/, ,‘,’:,].y 22 83% May 23 cofuner?m Copper & Steel— a3 9% 10 9% 9% ,28?;: 22:’" .231/2 219, *20% 21 160
Dec 18 92 Apr 13 i : Industries COMMON ————locem $20% 2114 21 21
11% a0 g 16% Mar 12 9 July 6 - 14%Jan g,? 5% convertible preferred
o oy ; 22% Jan
20%.Dec 18 23% Apr 20 19%; Jun 14

For footnotes, see page 24,
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NEW YORK STOCK EXCHANGE STOCK RECORD

14 STOCKS LOW AND HIGH SALE PRICES . Sales fo;
lng{ee ::.II;;;VIDI! lnn Bince Jn- 1 NEW YORK STOCK Monday Tuesday Wednesday Thursday the Wee;
Highest Lowes Highest 5 EXCHANGE July 26 J|uly 2% o i J»",ly 28 Shares
66 Mar B 4% Iny 11 56% Jan 4 : Continenta} ,{:surance 5 3 53 53 5;_,2 53 ] 5;;; 17.400
7 13% Apr 20 8% Continental Motors..__ 4
'42!2 gﬁ gg ss;/Z Jan 26 3 Continental Oil of De . J 46% 45% 46% 45,
—— e 4 Continental Steel Corp...-. 35 347@ .. 341,
31 Oct 23 . 50% Dec 4 Controls Co of America 2% % 27% 27V,
45% Aug 13 L Cooper Corp 30% 0 31 313'
ey ey 16 July 11 .~ Cooper Tire & Rubber Co. 12% . ; 12’/.;
e v 33% Jun 17 Copeland Refrigeration Corp--..-1 1 3. s . Zl’.gva
19% Sep 21 33% Mar 17 Copper Range Co -5 16 % 8
39% Jan 7 547 Dec 18 - )
50%; Sep 23 597% Jun 1 4 Corn Products Co (Del}
89% Feb 9 = 154% Dec T
..84% Feb 11 - --88 Sep 24 - 86% Apr22 3% % preferred
85 Feb 4 88 May 12 B85% Jan 19 90 Apr 11 3% % preferred series of 1947. IOo
18% Oct 6 24% Jun 10 . 18% Jun 20 24% Jan 27 Cosden Petroleuma Corp
8% Jan 5 143, Dec 31 10% July 1 15 May 5 Coty Inc
3 Jan 2 5% Apr 22 3 July 27 4% Jan 15 Coty Internatl Corp
35% Jan 12 72 Nov 19 . 40  July 27 64% Jan 4 Crane Co common
71% Nov 24 85 Mar 30 72% Jan 12 76 July 18 3% % preferred
36% Sep 1 40% Oct 14 31% Mar 4 39% Jan 85 Cream-of Wheat Corp-..
16% Jan 2 234 Apr 15 - 17% Mar 4 22% July 21 - Crescent Pctroleum Corp com
23% Dec 23 28% Mar 9 . 23% Peb 17 ° 26 Jan 15 5% conv preferred___
19 Nov 30 237 Oct 28 . 16% Feb 17 32% July 29 - Crowell-Collier Publishing_...
29% Jan 7 41 July 23 28% Feb 1 38% Apr 7 Crown Cork & Seal common.-__2.50
37% May 27 44 Jan 20 36 July 7 40% Feb 23 $2 preferred p
50% Jun - 9 60% Jan 8 39% July 25 54 Jan 4 Crown Zellerbach Corp common___5
85 = Dec 31 98% Apr 21 40 July 22 94 July 15 $4.20 preferred No par
25% May 17 32% Feb 24 18% May 10 29% Jan 4 Crucible Steel Co of America..12.50
104%; Sep 21 114% July 2 93% Mayl1l9 109%Jan 5 5Y4% convertible preferred...100
5% Dec 28 213% Jan 6 4% July 7 12% Jsn 11 Cuba RR 6% noncum pfd....--100
15% Dec 23 37% Jan 16 13% Jun 27 18  Jan 11 Cuban-American Sugar—...
10% Jun 15 17%s Mar 4 - 8% July 7 14% Jan 4 Cudahy Packing Co common..
65% Dec 30 81% Mar 11 63%, July 26 69% Mar 23 4% % preferred
12% Mar 31 15 Aug 18 10% July 27 13 Jan 18 Cuneo Press Inc
33 Sep 15 41% Jan 20 33% Mar 22 37 . Jan 14 Cunningham Drug Stores Inc.
10% Sep 15 1655 Jan 21 9% Apr 25 12% Jan ‘7 Curtis Publishing common
59Y; Dec 18 . .67 Aug 27 56 July 18 60% Jan 8 $4 prior preferred____
21% Apr 2 25%2 Feb 3 20% Mar 22 25 Feb 19 $1.60 prior preferred._.
27Y% Jan 2 40% Nov' 25 16% May 9 31% Jan 4 Curtiss-Wright common
34Y, Sep 14 44 Nov 25 31 Apr 29 37Y% Jan 17 Class A
69%2Jan 5  94%Dec 14 . 80 July25 96 Jan 8 Cutler-Hammer Inc

D

37Y% Nov 46%2 Dec 21 31% Jun 22 43% Jan 4 Dana Corp common
91% Feb 16 83 Jan 4 86 Jun 29 3% % preferred series
19% July 27 12% July 18 15% Jan 6 - Dan River Mills Inc._.
36% July 18 20% July 25 33% Jan 5 Dayco COIP e
49% Mar 18 35% Feb 17 .49% May 31 Daystrom Inc
47% Dec 18 61 Jan 14 57Y% July 11 Dayton Power & Light common__7
72%2 Dec 23 8% July 20 Preferred 3.75% series A 100
71 Sep. 23 « T4% Feb 3 77Y4 July 29 - Preferred 3.75%: series B...
76 Dec 22 75% Jan 6 82%.May 23 Preferred 3.90% series C.
- 17% Jan 8 34% Jun 15
68% July 31 38% Apr 28 48Y% Feb 11
26% Nov_ 4 33  May23§ 20% Jun 21 28% Jan . 8
8 Nov 23 127%Jan ® 6% May 11 9% Jan 8
— . mme—es ¢ 35% May 17 45" July19 . Delaware Power &:Light Co...6.15
24% Jan 2 ‘86% Apr 13 <"20 Apr 20 (29%,.‘!\!1;' 21 7 Delta Air Lines Inc 3
I 2 et - 20% Jun 21 v~24’/z July 5 - Dentists’ Supply Co of NY..__2.50
16% Nov 25 - 14% May. 3 . g Denv & Rio Grande West RR_No par
7% Sep 21 °° ] : 1% Apr22 " .." DeSoto Chemical Coatings .
41% Jun’ 6 ©  40% Mar23 45% July 8 Detroit Edison.
53 Dec 23 54% Jan . 6 60 Mar21 Detroit Hillsdale & S W KRR Co--100
15% Jan 7 . 17  July 27 26%s Jan 4 Detroit Steel Corp
19%2 May 7 24% Mar 8 33% July 29 De Vilbiss Co_____-
46 Jan 13 50% May 2 66% Jun 30 Diamond Alkali Co___
30% Jun 15 29% Mar 8 38% July 8
28Y Dec 22 32 Mar 24 28 Jan 11 31 Apr 14 $1.50 preferred
17% Jan 7 24Y, Aug € 16% Jun 17 20% Peb 23 Diana Stores Corp-
g RN 15% July 27 17% July 6 Di Giorgio Fruit Corp.
26Y; Sep 18- 42% Mar 13 18%; July27 . 33% Jan 4 Diners’ (The) Club Inc.
32% Bep 23 59% Apr 34 27%Jun 2 49%Jan 4 Disney (Wzlt) Product

31%2 Sep 22 36% July 29 2835 Jun 24 33 Jan 4 Distillers Corp-Seagrams Ltd..
213 Sep 21 29Y% Jan 23 21% July29 . 28% Feb 15 Diveo-Wayne C
11% Nov 25 17% Jan 12 12 May 10 13% Mar 31
16  Mar 26 22 May18 17% May 16 224 Mar 15 Dome Mines Ltd.._.
17% Jan 2 20Y%2 July 23 . 16% Apr 25 19% Jan 4
367 Oct 28 53% Jan 21 42% Feb 10 Douglas Aircraft Co
19% Jan 6 27Y% Aug 17 24% Jan 5 Dover Corp.
74Y; Jan ' 7 1007 Dec 11 99% Jan 4 Dow Chemical Co____
27% Nov 5 457% Jan 21 30% Jan 4 Dresser Industries
22% Jan 6  28' Apr 24 27 Feb 19 Drewrys Liniited U S A Inc.
11 Sep 23 1433 Jan 8 13% Jan 4 Dunhill Iniernational
11 May 8 14% Aug 17 7% July 5 14% Jan 22 Duplan = Corp 8%s
. du Font de Nem (E I) & Co— :
202% Feb 9 278% Aug 3 187% July 22  266% Jan 5 Common ¢ 5 190%; 1963, 90Y; 1€ 191%2
17 26% Jan B 102 Mar23 Prefexred $4.50 sel!es *101  102Y 1013,
74% Jan 8 80% Apr 11 Vs Y 193 : *19. 80 gL 9%
21% Mar 8 253 July 21 Duquesne Lighc Co common.. 5 g 24% 247 L %
37 Jan 13 39% Feb 18 $3.75 preferred___. 5 *38Ys 39%
40’/3 Dec . 40 Jan 11 44Y4 May 18 $4.15 preferred._ 42V,
38% Dec 38% Jan 8 43Y% Apr 14 4% " prefer = Y 42% 'Jz2J
41  Dec 42Y,Jan B 46 Feb 15 .20% preferr . " 43y,
41  Nov 46%2 Jan 13 40% Jan 18 43%2 May 20 .10% preferred = . Ya Ya *41%
42% Jun 47 Mar 24 42 Mar23 46 - July 11 $2 10 preferred__.__ o) Y #44Y
22% Feb 33% Oct 27 18 July29 24%2 Jan 5 D W G Cigar Corp YVa 3 % 18Ys
E

28% Dec 28% Dec 31 20% July28 29  Jan Eagle-Picher Co : . 9
32 Dec 22 46% Apr ' 9 23% Apr 29 34 Jan Eastern Afr Lines Inc__. -1 . Y ? gé *
2513 Sep 22 34Y Jan 21 24% Mar 8 30% Jan Eastern' Gas & Fuel Assn com._._10

731/3 Dec 11 85%2 Jan 23 75 Mar 3 78% July 4%2% prior preferred 100

23Y%s Sep 21 17% May 25 25% Jan Eastern Stainless Steel Corp.

'75:' Apr 16 94 Peb 1 136%Jun 9 Eastman Kodak Co common_

883/4 Jun : 92 Mar 3 965 July 22 ) $3.60 preferred

363/4 Nov ¢ 45;/2 Dec'31 . '-7 30% July 29’ 467 Jan 6 Eafon Manufacturing Co 1

36% Jan 63% Aug 13 “48% Feb 1 . 651, May 23 Edison Bros Stores Inc common..1

83%2 Jan 89 May 18 79 Mar2l ' 86 July19 4% % 10

34 Feb _ 48% Dec 24 35% Apr 29 "45% Jan 4

-89’ Aug 92;/: Oct "8 - 35% July 26 94 July 29 4Y2% preferred 100

18Y% Jan 317 July 18 18% Jun 1 26% Jan 4 Elastic Stop Nut Corp of Amer...1

36% Jan 55% Aug 7 44% Apr 29 54% Feb 25 Electric Auto-Lite Co.
7;'/4 Dec 8:/. Dec 16 6Y Feb 17 Electric & Mus Ind Amer shares.. .
38% Jan - 63% Dec 21 52% Mar 8 £ ‘Electric_Storage Eattery 10
14 Mar20 11% Feb 8 19% Jun 23 'Elgin National Watch Co__
39 Jan 20 . 27% Mar 10 35% Jun 9 El Paso Natural Gas
%64‘ guly ;; 5013. July 23 o Rights
So e an Jun 2 merson Electric Mfg Co_.
2:2,’1//3 Sep 282/» May ;1 11% May 11 22% Jun 21 Emerson Radio & Phonograph-_--s
32’ag\m 281/3 Aug 28 25 Mar 9 33% July 15 Empire District Electric Co 10
:/‘ an 41Y; Dec 23 317% May 26 38% Jan 4 Endicott Johnson Corp common..25
76,/‘ Dec 88 Jan 9 78 Jun 20 : 80% Mar 15 4% preferred__ 1
34,/3 Dec 31 401 Mar § 32% Feb 24 367 Apr 21 Equitable Gas Co.
10% Oc: 27 15% July 23 7Y% July 25 13% Jan. 6 Erfe RR common
gg 8& 29 70 May 4 37 July26 54%Jan. 7- - 5% preferred series A
2 2 63 Apr 2 56 July14- - Erie & Pittsburgh RR Co._
17% Sep 21 30% Mar 12 Evans Products Co
19% Mar 2 28}]’; Dec 15 P! 26% Jun 24 Eversharp Inc
34% Oct 22 49% July 8 30% Apr 29 40 Jan 7 Ex- Cell-o Corp.

3% Nov ©  37%Apr. 9 26 July22  35% Jan 27 Fal )
. P rbanks Morse & Co. No par
2'{% g:g 2§ ;g_?/’. July 18 .. T%Jan 4 .12V, Peh.26 ‘ Fairbanks Whitney Corp com P 1
704 Bep 39 22 ,/: Aug 31 22% July 28 287 Feb 26 " _ $1.60. convertible’ preferred..._40
291 /; D28 Jan 13 6% Apr 29 . 9% Mar 1 Fairchild Engine & Airplane Corp-
NOYe ANE 11 -+ o 32 .. 29%Mar 7. .36% July20 .- Fairmont Foods Co common 1
1814 Jos '3 81- Feb 1 883, July 27 4% convertible preferred
279 Noy 9. 3 23% Feb, 8 . 31'% Jun.16 /" Falstaff Brewing Corp__._
Jan -9 - 28 Mar 4. 30" Jan 4 Family - Finance Corp____

For footnotes, see page 24.
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ar 1959 - i .. -Range Since Jan, ) Lt ‘ k ‘ i e ; ;
Lowe“l’e e L o ! Hkhlelt v s 'NEwsggll::KNg’gOCK_ it g lt'folnd‘;sy Tuusda‘y Wednesday o "-:f..'.’.a., Friday - . tsh.th.V:::
497 Feb . g 10% Apr 30 5 oy 'Gg'/‘l Jan. -4 ' Fansteel Metallurgical . Corp 53’%: ' 55.!;;1;' ’é; o o 5T oo
5% Jan 6. 2290 Aok ‘21 9% Mar 29 Fawick Corp __ 2 o Y S i of PR RN
16:;, nN,(::;llg R I 28}2 g:ﬁ ; gegders‘ Corp. *. = s ATy ; lg'//: ) | 191’117 1;3/ éggg
3294 Noy. 10 KRR 36 - - Federal . Mogul Bower Bearings.. . - : 126 i X :
210 Jan <2 :31% July 29 " fgg!{: g;lrygg 22:;‘3, B0 4° - Federal Pacific' Electric. Cg co%:sx-_-g BT ; 15 gfli'/' iy ; Y R 1]
337 Nov 25 - . :36% Jan 26~ -34% Jun -3 e 5%% conv.2nd ptd serles.A_ 23 ; ' ' ; 231, : ‘ 28
437 Nov .25 - . :56% Jan .26 1 - g1 st Mo A« .+ Federal Paper Board Co. common-.5 -~ - . ; ; A :37. ' i
21% May 26 23% Augi121 1 72aMay23 - 22 Marag - 4.60% preferred Win i y 503 ‘ 20% 0%
goaTed 6 [ T0% Dea 30/ % -BOMTeb 11, .47 “July 8 . Femo s Dept Stores.. 250" - ‘ o
15Vs Nov  25%.Jan 19 -16¥a Marll 20 Mayi12 Fenestra Inc...____
_27%Jan 8 .., 517 Dec.2L. . .41-’]/4 Feb 17 67% Jun 15 " Ferro Corp.__._ T 77777 1
4542 Feb~: 51% Mar20 .1233//4 guly?a 47 “Jan- 5 ““Fiberboard Paper Prod_. Nopar- -
13% Oct 6° .19% Jan. 12 /2980 . 5 - 001, Peh .4 " Fifth' Avenue_Coach Lines Inc...10 .
31% Nov 24~ #4% Jan 16 30% May17 ° 393 Pep 2g Filtrol Corp .. e
, ) gili ?.May 10 45% Jan 19 - Pirestone Tire & Rub
22!/:--'1;;!11 2; -106% Jan 29 _-_i4Y%9%  preferred 10
e y2 30% Jun First Charter Financial Corp.No par
Jadun 20 g1y, July | - First National Stores :
31;% Dec 28 23%Jun B . 303 Jan - Firstamerica Corp .
13% Apr 28 3, dun 21 : Firth Carpet Go_._. 83 - : : S0 Lo
44% Jun 1 2 Jan .14 Flintkote Co common 5 * : : ok Roagis Fogue 153000
89  Feh 2 - . 80 "Maya7 " '$4 preferred - 2 ] ) f % : : A
117%Jun - 1 99% Jan 19 . . $4.50 conv A 2nd ptd : ' 3
31% Mar 5 29 Jan 20 . . Florida Power Corp._.___.
56% Dec ?3 50% Febh 5 * Florida Power & Light Co.. -No par
27% May 29 - 11’;@ Apr 28 : Fluor Corp Ltd___ _____ . _ 2.50
43 ‘Mar 9 - 229 Y8 July 27 Food Fair Stores Inc common.... 1
93’ Jan 8 8 ’ Jun 27 $4.20 divid pfd ser of '51.
35 3/4 Jan 2 221/2 July 22 Food Giant Markets Inc-com
17 3/, ian 2.$ 11% Jun 23 4% convertible preferred______10
2?3/5 Aldg T Food Mach & Chem Corp com...10
Aug 223 Jan 18 3% % convertible preferred...100
July10 -~ .95 ‘Mar 11 : 95  May 31 3% % preferred
14% Nov .17  20% Aug 4 19% Jan. 15 Food Mart Inc
251 Oct 45% Mar 5 35% Jan 7 Foote Mineral Co.
50% Jan . 93% Dec 21 92% Jan 6 Ford Motor Co.....
21?/4 Jan 13 169 . '19% Jan 5 Foremost Dairies Inc.
49%2 May 12 2% July 25 41% Jan 29 Foster-Wheeler Corp
12%vJan 21 - 3%July 8 8 Jan 8 * Francisco Sugar Co_._
19% Feh 20 12% Jun ¢ 15% Jan 6 * Franklin Stores Corp.
37% Apr 22 22' ,Mar30 - 27%Jan 4 - Freeport, Sulphur Co_.
'30% Dec 18 “19% July 22 30% Feb 13 ‘Fruehauf Trailer 'Co common.
71" Feb 26 66 May27 . 713, Apr g 4% preferred ..

12%Jan 28 33 Mayll.. - .12%aMay 5. 21%Jyan .4 o o ! ‘ - 143 '
16% Jan 27 . 26%-July 23 . 20% May 3 . 27%Jan .7 = ° 3:&5!?! s'i?,gmo Tne T i ; ) . S e 14% . - 14%
40% Oct 20 -56% May 21 . 38%:May.31°. ‘51 Jan- 5. - . Gardner-Denver Co.. b
, 98 Feb’ 9. '50% Jum 11 JA2%aJduly 27 .. 54%yFeb 260 - Garrett Corp -_...., Soa
oA ol R SIS o oo it T
s Jan © S 17 GApr22. . 18% Jun 14 General Accepta ‘ :
17% J 5 / i 17 Apr 22 187 Jun 1 General X:c:;tan:cpaore;red
5% Dec 14 : 2 3. 3% July25 | 6% Jan: 14 General: American Indus ‘com
. - 45 Jan -5 4974 Mar 30 . .8% convertible preferred..
323‘; .1;‘:3 3 . 9202 %;:xlry 246 323, ﬁ:r 23 - General American ‘Inyestors com--1.
. 1 e g % B “ /s " b & 4. o - * - il -
e '1’\/?" 2 51T iMayig 26% can-21 . G:neiglpm?rr%n:c& of Texus-f?g_. o
. ‘//:;Ja’;: Jd 58% Feb 1 gg :{z -;::ly li : &ngra} ABnilelrv'I‘ransportai,lon'__1.251‘ L
A T3 X E E i : 8,8
Tl e mn g s uhi o S o e
< s Mar 25 . 7% Jun 16.. 9% Jan .4 General B hares. Corp.
L -'42% Apr 10 . - .20% July 13 ‘34Yadan 27 3 .
4% May I1. - '36% July22 5% e 25 genertl c‘ff.;’,‘.;zguﬁ;’ e
84. Marl7 . '75Y Mar- 8 80 . .Jan 28 4% 1st- preferred ...
25% July* 6 "33% Oct 2 ‘21% Apr 14 . 313 July 29 - General Cigar Go tne.
7% Feh . 9% Jan 2 7 . May 20 8% Jan 4 " Gen Contract Finance Corp.
. 2¢ Jan -39% Mar 18 . 18%2 May 10 29% Jan 5 General Controls Co —
42% Oct - 66%Jan 5 38 . May 5 . 53% Jan 11 General  Dynamics. Corp_
;:m ?EPp ’ wl ‘:'3738/ guly 32 - gg;/,u 33" g General Electric Co___

Ya Jan - : - . s Apr 21 s Jan . General Finance Corp._

74Ys Feb .9 . ! 98"//&1 Jan 29 : 134:;: JH;l é’7 : Genernl'Foo?iscCorg_p ¥ Ee f127% 0129
6342 July 28 '63% July 28 When: issued ..______ -- - -

: © 38 ©U2hMar B 50%0Un 29 General Ingtrument Gorp- ; 39% 41%
30% Dec 23% May 23 -~ 31 . Jan 5 General ‘Mills- common 26 263
101Y% Dec 28 . .3 101'%2 Jan. 7 108 ' Mar 28 5% preferred 106% 107
1333/ g{ar gg 42%, July 25 = 55% Jan 6 42% 43%

% Dec 22 - ' 4" 100% Jan b 106% Jun 15 105 ° '105Y
5% Dec 14 7 . r 6% Jan. 4 84 Mar 23 —.._.No pai ; 80%

23% Dec 23 26 ° 25 . - 2l%July 1 24%Jan. 4 » 22Y%
; 3*{’&’" yovzég . 32 July13 39% Jin 3 . 22y 33,

> Jan 28 i . 44Y; Feb 17 : 50
29% Jan ' 2" 3 35!,2 Mar10° © 45 ; ] - °3g
f2% Jan’ 2 | - . 59% Jan 127 | ! ) 64
532 Sep ‘14 - 63 Feb 9  85% Jun 22 1 5 *66

5% Jun 16 - 5% ' 5:Apr 5 5% May31 - ' o Lok
22% Nov,30 . + . 22% Mar 9 26% Jun 27 : : s : X25 %
2% Nov 13 ‘27%% Feb - 5 67 : 281, ) ; . 29
11% Dec - 17 a2 11% Jan 6 ’ : 11% 1159
28% Sep C el Julyes 3 ' : 21 b 2238
243, Oct ©° 22 May 3 329%Jan 4 22 : 221

General Telephone Co of Florida— -
24 Jan 5 26 July 19 $1.30: preferred (series B) 25
.27 May 11 134 % -May 31 General Tele & Electroqlcs-_:i.m‘/:
- i 16% July 27 . 33% Jun 1 General Time Corp...._______. 2.50
86% Nov: 17 « 507 July 27 81% Jan 4 General . Tire & Rub' com_.
gO' Dec 99% Mar 3 91 . Jan. 6 96-/2 Feb 26 © $5. preference
8.. Jan 104 -Jan 26 1000 Jan' 5 103% July 5 5% % .preference _._._
B,0an.2 Cla0%Dec: 3 . 130% Jun 6 40%Jan Genesco Inc :
:g«‘ Jun 17+ .54, Apr 24 61% Jun 23 Georgia-Pacific Corp-_
1 Oct 71 Mar 30 : 56% Jan 11 ‘Gerber Products Co__
Ya Nov . 28Y% Jan 23 '19% Jan - 4 . Getty Oil Co_:
i, 19% July 18
buli Mar1g- - z 82% July 11 Gillette Co -
oS%dan. 8. 541 Dec 29 50 : 63% July 20 Gimbel Brothers
L Nov 12 - - 96Y% Apr - 1. i 95  July 19 - $4.50 preferred
13 Nov 20 - *-2794 ga . g- 17 July'22  '25Y% Jan 19 .Gladding McBean & Co-
4 ADPr.29 293 July 13 14, July 56 - 337 Jan B Glen Alden Corp...._._:
1A Nov 2" 504 Jan 27 3494 May 2¢ - 45%Jan 4 Glidden Co ..:
2 Dec . 24% May 20 © 14% July 25 20% Jan 11 Globe-Wernicke Inc__

7%}’," Oct 4% Jan 28 2 May 19 3% Jan 21 Goebel Brewing Co
s Jan 103% Jun 1 56% July15  89% Jan 4 Goodrich Co (B F)
51 oy, 49% Dec 15 . 34 July25 47%Jan 6 Goodyear Tire:& Rubber_ . ___
%ladan "z 44" Dec 30 38 Mar 9 59% Jun 28 Gould-National Batteries Inc.
425 £ 25% July 26 27% July 19 When issued
i Apra - s : 33 July 22 Grace (W R) & Co
8L Noy 4 Feb 17% July 13 Graham-Paige Corp common
3% Dec 11 - May 28 7% Jun 24 $0.60 convertible preferred_-No p:
10% Mar 18 5% May 10 B Granby' Mining Co Ltd
37% Aug 4 26Y% Feb 5 i
30 Feb 17. 38%Jun T
me o mmende 32 - Jun 15 :
84% Max 77 Apr T 3% % preferred
16% July 17 - 15% Jan 8 Grayson-Robi
55% Jan 6 32% July 26 41V, Jan 18 Great Atlantic: & ‘Pacific Tea Co-_1
31% July 2 18% July 28 26% Jan 26 . ‘Gt Northern Iron Ore Prop—No par
60% Aug 12 40Y July 25 52% Jan 4 Great Northern Paper Co. 25

59% Apr 27 2%, May 10 533% Jan- 5 Great Northern Ry Co P
S t -'p—m‘- ?SB'//: Ma¥ 3. GS%Jun 22 ¢ Great Western Financial Corpi_..1
= macaem 27Y% July 25  '29% July 19 : ‘When issucd 1
l‘zfl’;a Lec 97 26- May 11 132% ‘l;‘eh lg
5 4May 8 . 128% Jan .4 - .140% Jun 1 2
4T Feb..5 ., . 9 i 32V, Mar 14 Green (H L) Co Ine._-
3 24V May29 - 23% May 20 . ~Greyhound Corp common
201, Dec » 89 'Aug 12’ - 4 86 : May13 . - . 4%% preferred
4 ?ct ! 30% Mar 30 "22%Jan 4 .'32% Jun 23 Grumman Aircraft Eng Corp.
~ 4 Dec 22 10 - Jan 1&° T - gy guly 7 8% Jan '8 © Guantanamo Sugar

For footnoteé, see page 24.
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NEW YORK STOCK EXCHANGE STOCK RECORD

for Previous STOCKS LOW AND HIGH SALE PRICES : Sales for
Range orluf.e,v Range Since Jan. 1 NEW YORK STOCK Monday Tuesday chnc:r,day :lhursdgy Frld'ay the Week
t\’ear 'Lﬂvghmt Lowest Highest EXCHANGE Par July 25 July 26 July 27 - July ‘1},” J!lxly 29 Shares
24Lo\l‘(l°:v 5 30% Feb 23% July 27 29~ Jan 15 Culf Mobile &é Ohio RR com_'go par ‘gi% 25 24 ?g Y aﬁgh 53 Va 'ﬁg g; Va 022 Y gg:/z 2,800
/2 May 25 72 Jan 11 $5 preferre g 5 6 - L § ‘ i
: gg!/z Nov ; :’17'? zf)‘élcy ‘;56?,; Juy2s 37 Jan 4 Gulf Oil Corp-_ - 2612 26% 27 267 27% 27% 27% 27% 28% 67,100
LS Gulf States Util : ’ o ol
28 Jun 32  Sep 27% Feb 8 . 383 Jun 23 Common .. 35 36% Yy 3534 632” 35, 34;-/5; 3454 “34 % 357
o e 89 Apr 82 Jan 6 86 July 28 $4.20 dividend p 86 5 851, 87" 86 to 86l 86:/2
81% Dec 94 Jan 84'2Jan 7 821z Jun 14 $4.40 dividend pxeierred_ *87 Ya 1 Y .381 8872 ‘83 Va ‘39 Yy 891,
91 Apr 87% May 18 . 89 Jan 15 $4.44 dividend preferred. “87 Vo ) Y 871/_2 9?1/ R BBl .1881/ 90l
104Y2 Mar ¢ 97 +Jan 4  102% May 4 $5 dividend preferred_... *100 Vo Ya alOO b2 1012 100]52 ; 00% 101%a
105%2 Mar 97% Jan 11 103 = July 20 $5.08 dividend. preferred.. *100%% z Va ) 102}] 103 102% 1025/ 103
24% May 2 35% May 31 X 288 2 5 5 2715 288 27V, 275

H

1 497 Nov 48 Feb 24 51% July 15 Hackensack Water ) 0515? ) 52
:g'/: E%E 22?) 71%2 May 35% Jun 3 51% Jan 4 Halliburton Co — 5 Ty 37Y 5 4';.; 7 37;’
25Y, Nov 4 29%; May 22 26% Jan 18 31% Apr 19 Hall (W F) Prin ; Y 253@
20% Mar 31 30 July ¢ 22¥%g Jun 7 27 Jan 4 Hamilton Watch Co common.. 4 ) ¢ 022 Vs
88 Feb 114% Aug & 88% Jun 7 106% Jan 6 4% convertible preferred 2 ) _» 901/
28% Jun 36Ys Aug 26Y% Jun 20 327 Jan 25 Hammermill Paper Co__- 3 - Rl 27{.,

33% July 25 47Y3 Jun 21 Hammond Organ Co. 4 35% 351,
44l Feb 6 61% Nov 42° July. 5 /s Harbison-Walker Refrac com :
122%July 1 132 Jan 122 -Jan 28 2 6% preferred
30% Jan 7 57% Dec 4573 Mar 8 70% Jun 23 Harris-Intertype Corp
219 May 24 25% Jun 7 Harsco Corporation__.
20Y2 July 27 29% Jan 11 Harshaw Chemical Co--
22Y; May 26 25% Apr 11 Hart Schaffner & Marx_.
9% Jan 16 12% Apr 13 8% Feb 12 11% Jan 6 Hat Corp of America comm
35% Nov 30 3912 Apr 20 . 35 -Jan 29 381 Apr22 © 4% 9% preferred
43% Sep 21 79% May 7 61% Feb 17 .88, May 26 Haveg Industries Inc.
. 12¥% Dec 30 163s Jan 12 9% May 25 13 Jan § Hayes Industries Inc.....
. 843 Jan 2 92 -Dec 2 78 May20 106 Jun 17
75% Sep 22 90Y% May 5 77 Jan 4 82 May 13
27% Apr 14 40% Dec 11 37% Feb 17 47% July H i
30% Apr 16 34'2 May 11 29% May 12 33%% July 7 Helme (G W) common.-.....
32Y% Dec 8 37% Mar 13 32% Jan 18  35Y% July 29 77 noncumulative preferred.._25
16% Jan T 25% Jun 3 14 July 25 20 Jan 4 Hercules Motors — oo oo No par
50 Jan 19 74% Pec 31 61% Apr 13 7514 July 29 ]
3105 Sep 29 118% Apr 16 105% Jun 1 109%2 Apr 5 % preferred
o] - mimion i B et 55% Apr 13 642 Jun 29
66 Jan 82V4 Nov 19 76 Mar 9 9034 May 13 Hershey Chocolate Corp.
34 Jan 467 Apr 27 8% Feb 1 6033 May 5 z -
25% Dec 42%3 July 20%s Jun 2 28 Jan 4 Hewitt{-Robins Inc_.
. 18% Jan 2334 July 2: 15Y%2 Mar 8 245 July 13 ©  Heyden Newport Chem Corp._
72% Aug 25 60% May 11 65% Feb 8 3% 9% preferred series A_
1 2 921, Feb 16 120 July 13 $4% 2nd pfd: (conv).-_
Hilton Hotels Corp comm
5% % conv pfd series A_.
Hires Co (Charles E)
Hoffman Electronics Corp

O e O S e

R AP A A AT

32 Apr 1 37 Jan
= 23% Feb 1 28Y Apr
. 12% Nov 30 13- Jun 1 17Yz July
223; 0ct 6 4 18%s May 2 3044 July .’
11% Oct 27 ¥ 10% May 13 13 Jan Holland Furnace Co
21% Jan 5 7 23 May 20 307 July Holly ‘Sugar Corp commor
27% Feb. 2 5 28% Feb 1 29 Y% Mar 25 % convertible preferred
393 Apr- 29 Z 21 37 -May 19 45Y; Mar 21 Homestake Mining..
44% Oct 22 )4 D",Q Jun 2 54  July 29 Honolul Oil Corp._.._.
35 Jan 30 30'2 May 10 41% Jan 4 Houoker Chemical Corp common_-_s
B0 Dec 15 ] 81% Feb 2 8642 July 25 $4.25 preferred No par
5% Sep ‘9 4% May 11 8 Jan 14 - . Hotel Corp of America common___1
18 Sep 21 Y 16%2 May 18 21 Jan 14 5% . convertible -preferred. 25
1942 Jun 2 i 22' Jan 4 Houdaille-Industries Inc common__3
36% Dec 30 5 - ] 38% Feb' 10 . $2.25 convertible preferred_____50
26% Dec 14 3 337 July 14 Household Finance common
69 Dec 15 s Ma 76%2 Apr 8 3% % preferred
77 Dec 28 85%2 Mar 6 83% Jun 10 4% preferred ___
85 Dec 28 96% Jan 91% Jun 23 4.407% preferred_.__
64% Sep 21 75 Jan 22 65% Jan 21 88 July 1 Houston Lighting & Power.
11% Jan 15 18% Scp 29 11% Mar 30 19% Jun 30 Howard Stores Corp
13% Jan 8 27  July 13 15% Jun 2°  24% Jan 4 Howe Sound Co (Delaware
80% Sep 21 66 Mar 17 43% Jun 29 54%2 Jan 14 Hudson Bay Min & Sm Ltd__.
Jan 5 29Y% Dec 14 24% Mar 14 31% Jun 28 Hunt Foods & Indust In¢ com..__5
84% Dec 10 93 ¥ July 30 842 Feb 25 92 ' July 14 5% preferred. series A___.
-— o S 91 July 15 92 July 14 5% preferred series B,
9% Dec 31 8% July 27 13% Jan 11 Hupp Corp common
39% Dec 31 34% July 27 39% Jan. 5 S
19% Oct 13 237 July .9 17% Apr 28 21%Jan .7 Hussmann Refrigerator Co

‘Jmulﬂmp

" 42% Mar 18 52  Jan 46 . Feb 15 55% Jun 21 Idaho Power Co___.
29% Oct 23 39 -Apr 17 217 July 25 31% Jan 4 Ideal Cement Co..__
40 Nov 24 55% Jan 32% July 27 47% Jan -6 Illinois Central KR Co...
35 Jun 9 462 Dec ) .4}~ Jan 27 58 July 28, Illinois Power Co commo
38% Oct . 7 43% Febh 4 39% Jan 18 2% July 13 4.08%
40% Sep 29 47 Apr 3 41% Feb 18 43 Y July.19 4.26%
45)2 Dec 21 50 Jan 5 45Y Jan 22 48% Apr 1 4.70%
41% Oct 7 47 Jan 14 42% Jan 4 46% July 27
40% Sep 25 45% Mar 18 - 41 'Feb 11, 44 May19 &
36% Jun 26 41Y% Aug 13 . .38Y% Feb 17 48Y; Jun 27 Incianapolis Power & Light_ “No | par
Industria’ Electrica De Mexico
6% Dec. 8 10% Feb 18 5% July 11 8% Feb 25
17:/; Nov - 5 30 July 17 13% July 25 227 Jan 12 Industrial Rayon_...
4% Nov 17 109  May 7 68 July 22 86'% Apr. 19 Ingersoll-Rand comm
149 July28 163 - May 6 150 July13 | 154 Jan 7 6% preferred ... -
43% May 8 55 July 6 36% May 50Y%2 Jan 5 Inland Steel Co. D
84% Sep 21 50% Mar 18 43V Jan 15 Inspiration Consolidated Copper-_20
281 Oct 19 32 Apr 29 30% Mar 1 Insuranshares Ctfs Inc. ~=3
2'1_’/9 Mar 26 49, Jun 5 Interchemical Corp common._
867% Oct 20 . g 93 July11 4% preferred
25 Jan 2 . 24% July 21 34Y Feb 18 Interlake Iron Corp-
385% May 12 407Ys Mar 8 542% Jun 9 Int'l Business Machines,
39% Jan 27 57% July 10 41%, July 25 507 Jan 19 Int'l Harvester common
138 Sep 25 153% Jan 14 139% Feb 2 144 July 26 7% preferred
28  Sep 22 35Y%2 Apr 30 29 . Feb 8y 33%Jun 6 Int’l Minerals & Chemical com_.___5
$8 Dec 22 80 July 30 69% Jan 12" 77 May 13 47 preferred
.l'l% Feb 9 27% Jun 4 18. Jun 3 25% Feb 24 International Mining Corp
i 51% May 11 57% July 11 Int'l Nickel of Canada p
24 % Nov 9 13  July 28 21% Feb 19 International Packers Limited _.._1
141% Nov 6 95% July 28 1362 Jan . 6 International Paper common.._7.50
K 94 Jan 28 86% Jan 8 91% July 26 $4 preferred. No par
10% Sep 14 16% Jan 2 11 July 13 19% Mar 2 Int'l Rys of Cent Amer com_No pnr
66 Sep 15 69 Jun 23 56 . July 21 70% Mar 2 : 5% preferred _
- - 27% July 25  41% Jun 20 International Resi:
125 Mar20  172% July 15 102° May 20 139% Jan 8 International Salt
33% Dec .15 37 Jan 12 33% Jun 9 36 Jan 5 International Shoe No par
55"/- Nov 6 44%; Apr 28 - 55 Feb 24 International Silver common.._
3:7]/2 Aug 21 30% Apr 25 35 May 31 § % preferred
45% May 6 46% May 25 International Telep & Teleg_No par
.39' July 30 38Y% Jan 15 ‘International Ulilities Corp com..5
42Y% Dec 17 45Y% Apr 4 j $2 convertible preferred 26
40_' Aug 18 394 Mar 21 Interstate Dept Stores_._
19% Mar 5 18Y Jun 22 20 ‘Jan 21 Interstate Power Co._.
38 . May27 °  33%Jan 4 46 ' July 15 “ Iowa Elec Light & Power Co..
40| s Apr 20 36% Mar 1 42, July 25 Iowa-Illinois Gas & Electric
37Y Jan 21 32% Mar 4 38% July 15 . Iowa Power & Light Co.
45 Jan 15 25 Apr 29 37 July 8 Island Creek Coal eommon.
123l Jan 23 115 Jan 4 120 Jun 29 - $6_preferred
38% Jan 2 50% Mar 18 21% July 27 44% Jan 4 1-T-E Circuit Breaker. Co..

J

18! Dec 14 23% Jan 7 162 Jun 20 20 Jan 12 J;
) ! aeger Machine Co

'llsz i)av 23 31% Jan 28 12% July 25 18Y% Jan 7 Jefferson Lake Sulphur Co._ .
- sec 28 86 May 12 76Ys Jan 26 86 Feb 9 Jersey Cent Pwr & Lt 4% pfd.
s Nep 1 57 Feb 27 43% Feb 8 52% Apr 13 . Jewel Tea Co Inc common..
46'/2 Dov 23 BB_, Apr 21 76%2 Jan 22 79Y% May 31 ©_ 3%% preferred
49‘/‘ Fec 9 ) 593/« Apr 27 44% Jan. 13 62% May 31 y Johns-Manvllle Corp

s Feb -9 70% July 14 53://. I\n/,l‘ay G 71% Jun 22 h & Johnson

8% Mar 9 13% Feb 4 Jonathan Logan Inc 50
gg% JDzré g 88'1/2 Dec 22 60% Apr 28 89% Jan 4 ' Jones & Laughlin Steel common_10
] 103% Feb 168 1;2}}; JM::r 21’3, 98% Jan 25 5% preferred series A_.. 00

PRy Teess 2 July 18% Jun 13 Jorgensen (Earle M) Co
42% Nov 23 5n=/. Julv 28 31 July 25 47Y Jan 8 Joy Manufacturing Co...

For Ynotnotes, see page 24.
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:N Y OI{IK SIO " i, . Bales foe
I|: W E : LE PRICES ‘ he Week
: R Low AND FUGH SALN PRICE radiy L R e
' el Tuesday Wednesday. ; July 28 Y
STOCKZTOCK Monday July 26 - July 27
e for Previous Range Since Jan, 1 ) NEWE)‘({&I;.:‘NGE Par July 25
P ear 0 ighest Lowest Hlgnesk : : 36% 38 29,600
4 2
Lowest K oo % 30 35% 38% 59% 99w 100 100 500
38 387 38% . 100 "+ 100% 3 267, "45Y, 46% 00
% Jdan 6 Kalser Alum & Chem Corp.__-33% «97 101 101 - 12;,, *45 46 s1oah 1107 2105 108 i 08
g 65 July2l 5674 May 17 117 e 5 ii womvertible preferred 100 108 STt e O A TON . a8 jo8 109 109 iy 5,300
. ; /o preferred ..__..______: . 1 109 4 Y2 541, % 10
31 Teb 10 120 July 8 2% Jan 13 47 May o e *104 T i T sary aan 2
21/, 9 f=- ) rtible pleferre —— *110 116 1 54Y 54V ™ 8 8
O Dec 31 48 Feb 24 108 July2T: 122, Jan 13 o el conv pfd.-100 Y  54Y, 1 Bt 00 78 LR 82y, 84y, g
2 Vs : . E g i =7 Vi’ 84V 82Y; 2 0
427 Dec 3 135 July 27 1¥27 125 . Jan 11 4% % (ser of 1959) No'Sar 53% 4) w77 g 7 v 5821/, “gaty  g3b; 30
10 7 109 . July sas City Pr & Lt Co com:No p wn 78 1 *82Y; 84 { 93% 92Ys  93Va
107 Ney 23 130 July2 35 Mar 8 56 Jun 7 . Kansas City ed . vl o . T R i - ) 7
w Nov . i ApiT 74 Jan 25 78 July29 3.80% preferred ___ L L A R *86 . 87l Sy Loy 10
46% Oct 2 82  Marll 0% May23 87 Jan 20 4% preferred __ 93%2 At »86 87V o et 0. . 90 68%. 69 1,800
7% Nov 28 . 934 Jen 27 X Jan 6 - 93% July 25 4.50% preferred - *86 o *88 89 %88 : " 6T% 68 S Aes 100
i ! % pr ot 90 67 67 %36 ‘37 *3%
Toh B O 96 May20 B 86 Jun 14 4.209 preferred *88 67%  67% 36 B39 ooy 6,100
EOR R memloopuEed o dd Ly L o ol g o mLORE o mm G o
82 93  Mar 1y 22 © . 79% Jan 8- 5 referred. ... 9 54 s 369, Y Yo 13V T g,
0 ! : €7 July : P -cum preferred.__ 54 .. 54% a 36 4 35 13 124
gola Uy 30y Feb 12 Yo July12  36Y% Feb 19 4% non-c lectile Co 5 aan 36% 363 29, 13 123, i ey 2,700
T BeD 2 38% Aug 28 b 54% July 8 Bansas Gas & Electric Co... 8.75 0% 1364 12% 127 18 4% 44 239 4,100
p 3 + & Light Co -8 123 13 4375 437 133 33 4
3412 Nov' B 50  Sep ‘4 43 Y, Feb 23 37% Jun - 9 Kansas Power & C1 4394 43% 44 s 3296 321, 3 6% 57 1,700
dpvakeb 13 . DR, CoER.. Hnln 6% July11 . Kayser-Roth Corp._.... 50c a3 st 32% 32% 32, 9, ot MR 100
E: . i 6% 56% pe 284 28Y% 00
28%; Jan 2 13% Dec 7 11 i 6 497 Jun 23 Kellogg Co ... i 32 i 567 57 56 i’ 28 y S 19,51
; ; , De 28Y2 - 28Y2 75% 75 00
: 1% Dec 28 2o May 12 397 -Ap 509 Jan 6 Kelsey Hayes Co. T 56% AT 75 49% 50 6,4
| 3 ven 11 50% July 0 atuapron  oveam i i e -8 G Rk WL L Ll N ) 3%  10.300
41% 63 Jun 281a July 27 28% July 27 o No par T 50Y 49% 5 37 3% Fho 521V, 217 ;
; siaEep 33 Be o 22 28 a July 00% Jan ¢ Kennecott Copper ... _2.50 49% % 23 3% 4 1% 21% ] 51 351, 800
N 72% Jun 22 1007 Kern County Land Co-eoo.. 36% 37% Ya 21, 21%:. 21% 35% 35% 3374, 130 4,400
Ly e 117% Feb 124 47Y; May 11 55% Jan 8 0il Indus common..__ 21V 21V 21%s 2 35% 35% 3 74V, 3% 4% '400
90% Oct 1T 64 Jan 5 g 52% Jan 4 Kerr-McGee o LB e B 353, . 35% b 74 B Sl 40
45% Oct 1 70% Apr 21 36% uly 18 24% Apr 6 4%2% conv. pr o;vlll)'e o 35%2 ds 74% 75, % 33 *38 39 5750 58 100
447 Oct 7 21% Apr 20 21 July 3 a6% Jan 5 Keystone Steel & V - 758 5 “36° . 381k 79 *27%, 28 3% 38Y% 7,600
¢ 2 > rly-Clark Corp ... 37 37% 27% " 21% 37  38Y o 220
22Ya Sep 28 54 July 22 35 July 7% Jun 3 Kimberly-Clar e *27Y, ‘28 1, 2 9 79y,
: 11 . 817% Jun ley Corp .. 27, 28 37% 38Y% 79 79 7 700
43 Jan T 74%; Nov 25 62% Feb 9 431, Jan 18 King-Seeley 0G % 37% 38 3 789, 5 19% 201, 47,
tch A 36 36% g a, 8%  T8% 9% 20% 4 3,600
sy Apr 1774 Aug 25 35% L 31% Jan 6 KLM Royal Du i iy --10 Vs 84 78 8% 20% 21% Y 31 . 3% ’
26% Jan 2 30% Apr 17 27  Jun 5% dan 4 Koppers Co Inc co = 100 8%z : 20Ys 21% 8 317 31 31% 24% 253, 16,300
ly25  46% ‘4%, preferred ___. 19% 21% 31 2 24% " 24% ’ 1,300
27% Jan 2 511 Mar 13 36 Ju 7 82Y% Apr 11 4%. p e i 31% 31% v, 249, 8 13Yy 13V, ,
; : 1 31% 4 23% b 13, 13% . 5,100
37% Oct 22 85 Feb 26 77 Jan 21% July 26 Korvyette (E' J) In _10 ¥ 23 239, Y, 13% 4 e, 30% 319 15,
17 i, S 8) Co_.. 23%s 24% 13 13% 30 31% / 3,600
0 Deedd TR e 14% Feb 33 Jan 12 Kresge ( 7 13v 13% 13% 30+ 30% Ve 390 29 29 :
3% May 6 : 5 . 29% Mar 7 o 6 13% / 30% 31 5 28%  29% A
e DohEl Bl momy H R
23, Nov / 1 /
IS 2 i s 13 Jilly 2. 363 Mar 3
21% Jun 18 34% Jan 25% Apr 28 36 'Ja
...... Ca- —nm— 1,700
i} L i i = mh @ mk o
21, 209 2% e #3233 Eoe
1 22% - 22% 2 SE e #32 33 P 1,300
— 5 e — A 3% 3Ya "
ommon._......... 5 #30 33 1 31
' 18%TFeb 10 23% Jun 23 P b 25 ' 343,‘ Py e 3% 3% AT i T Toas. S 00
e i 4 WMal  sslinm oot lduda 0% pid-Ts Pesos Mex S o o g, Ao 28, 2% Hp G e 2900
_____ VLT T 7% Mar 11 gz 1 ' La Consolidada 6% pfd- 1 (] ‘ 18% 19 8 1, 17Ya o 10% 10% 4,
. e 347 Jan 22 2 7 ly12 4 ‘Jan 1 ryant ___ 18% 19 5 5% 1%, 17% 10%  10% B 11,500
28% Nov 6 : 11 3% July 25 Lane Bryant, _ 7 17% 17% Vi 101 7 39 32 L,
4% Mar 27 32 Jan Bos, 17% 17% 09 10%s 31% 31% ; ; 6.900
3% Dec 117 v 7 27 Jun 3 20 Lear Inc ___ - M 3 10% 10% Vo 31 5 S1% 18 g
" 34Y% Apr 2 23% Jun ; bber & Tive ... 10% 10% 1 30% /e 1% 1% 800
2%Jan 8 - 3 Va Nov 2 13% May 4Ys Jan 6 Lee Rubbe igation Co_.__10 9 3 30% 3 1" 13 3 17 17Y
; ' g 9%  30%2 15 1 1% 17% 1% 3 2,400
166 Ock a1 - 23k Nove 2 P an a2 en 8 Lehigh Coal & Navig s 2 5 1% 1% 17 : 4, Yk 53 5% ,
30% Mar 15 13Y% Jan Portland Cement.___ 1% - 1% Ve 17Y, *17 17 5%  5Va 1 17,600
2’2 Sep 18 5 July 8 10  Mar 32 Jun 16 Lehigh Po mdustries com. .. 1 P 17%% 1% 4 5% 5 T onig 251, 25% s
10% Feb 12 - 15% 20 ©27  Apr 1 2 11 Lehigh Valley Indust No par 17 i 5% . 51 2594 25% 501 501, 1y
2 37% Jan 1 30 3% Mar .50 conv pid ser Ao 5% 5% Y, 251 25 i, 50 50 . 1 3,100
“ludan ‘3 314 Apr 0 16% July 10 1 dan 13 Lehizn Vahey KR Nopas 2 . 2% o R 50 . 50% el R 4 29,300
Eo gk 7% ED satiadh s 599 . Y2 ., 25 ; 49 (B ; 0
GEBE T shwer o Jgil - Leha s Pk Brodmei B ;a3 Bk L M L+ s ot ok BN 9,000
: %g Mar ; 56% July - Stores Corp. 49% 50% 5 % 9% . 9 82 6 ) v, 90
26% Sep 22 31% 4 41  Apr 17 n 15 Lerner Store e i g 9% 97 15 " 821 a4t 144Y, 145Y,
7 - 57% Dec Jan 29 28 Jun I bby-Owens-Ford Glas 3 9% s 2% 827 81% Yot 144V 1440 Ya 491, 7,800
e o v alales . by 70% Jan 22 yoe &, Libby_.. o 81% 82% 24,? Agpde 14t 143% . 49% " 49% it 2600
ST ADF 20 770 Ang 374 9% May10  1l% Jan 13 Liggett & Myers Tobacco com To0 et Mot AL LR gt 22% 233 . 25,500
o 3% Jan oy 91' Jan % preferred __________ 50 Va v, 48 49 4 21% 2 K 47,500
10% Nov 23 13% t 28 78% May 19 7 Feb 19 7% prefe b -3 PR TIN 47Y, 211, 22V, 81% 80%  B4vy
. iz Y 79 8 7 34,300
80% Jan 2 - 98% Oct 28 140 Jan 4 145% 4 Lily Tulip Cup  Corj T IR ot 2075 213 T 817 5 ag i 21% 217 g
2  Mar. 5 1y 27 61 Jan ¢ Belt Co._. 20 2 Yo B0 78V ( 215 - 22Y 51a 17 10,900
BYADS 21 A0 W 47Y5 July 61%Jan 4 Link Belt 2.50 76% 80% Jia 80: 21% 22% 15%  16% 16% 18,200
48 Oct 14 63% Ju 47Y3 July 25 23 30 Lionel Corp - gt 21% 1223 Y% 157 s 23 23 237% g
July- 9 i 28% Jun Industries Inc_ 21%  23% 3, 16 15% . 22V Vg 411 5,300
b7 Nov 13 73  July 12% Jan 4 5 Litton In A ; 1534 2344 19 41Y 2
Mar 23 X, - 96 - July ; Aireraft Corp- 15%  16Va Y 237 221 41% . 41% 197 50
SRR st B7% Jan 12 . 96 4 Lockheed ; -1 4 247, 23Y2  23% v 42 Ya 125% . *123
Z < 327 Jan ’s Theatres Inc¢_.._ 23% 24V o 423 41% 125% 1 v 379 5,200
€3 Dec 29 73}2 Nov 8 18% May 11 327 6 Loew’s Th 4 Eth 417 LB 127 v 3ni 3% 3%
) K 8% Jun . Cement, Corp. 42 42% 127 123 ; 37V, 2 99 .20
2% Sep 18 - 39% Aplr 10 14  Feb 17 1 , Jan 4 Lone Stlay Co common - -10 “125 129 125 , 37V 37% %99 100 99
10% Mar 9 17Ya July p 221, July 28 30Y% Ja 8 Lone Star Gas (? ol 100 1 oo 3% 37Y g 160 e g4 86 e
: S 31 July %_ conv. preferred.. 37%  371% 3 1 98% *84 Vo' 881 360
28% Sep 21 37;/4 Jen 26 24% May 16 4 13 4.84% ¢ R bt com...-10 a 0 *98%; % 86 Vs 88V 861 2
: 5 8 July land Lighting Co *98%, 10 86 84 #“86%% 2 6
3% Nov 27 467 Jan 26 111 Teb 8 128 . 1 Long lsland, Lishting (Oo;.c 100 84 8612 88% 164 #161 0
4 8% July % series B preferred. *84 86 88 862 #161 5% 38, 26,301
112%, Dec 7 139% Jan 15 30% Jan 13 3 ‘Apr 8 5% series D prefeired 100 Vi 86 88 . 163 5, 36 35% 364
2 f Y s 1 pre 86 /a 165 159 35% 13
haen g GieApnds 95 gan 3L..300 Ser $ab¥ weries 1 prefeized .10 159 y v 36% 34 134% 134 800
y % series E preferred. *159 . 165 v, 383 35% 133% 1% 50 2,
96 Dec 16 104 Mar i1 80 Jan 8 87 AbP 26 4.35% series B fd 100 365 36% b %1331, 134% ! 501 49%% 800
¢ pr % series G conv p 8 Vs 133% 133 Vs ; 49 51 57 6,
78%iDec 30 - 89 Apr H 81 ‘ Jon 20, v 89 Apr 2 440 % Seiles Gcony.pld -5 +1331% 1347 *133%% 15 48% 55% 5614 56% 57 2500
81% Dec 16 90% Mar M A e 2l de O Laclard (8} Consai] -100 Tt 8% 49 X565  56% 167% 17 Rk S
i 3 e gy A el July 29 iévile Gas & Bl Go (K57 NG par 56% 58 Yo e - Mew 1 , e s e R L
36% Dec 3 48% July 25 130% Mar 4 135 July 1 Louisville Gas Mot enis ) 50 % 16% 16% 167 64 65% 55 167 16% 1% :
2% i 29 y sville & Nashville___ 1 16% /4 (653 66% i 16% 3
13112 Dec 31 142% Mar a4 Feb 1 529, 2 Louisville : Inc..___ 65 X65% 667 16% . 16%
X v 23 B Y Jan 2 M) & Sons . 64 e -+, 5 2
% Nov s 3" ity 30 15 Mar @ s0%den 4 Tokons kel g s | 16% 16% 16% . 16% -
5% dan 21 22 July 2% éé’,/: May 5 91'/2:322 3 Lykes Bros Steamship Co....
Haon T 1347 Ane 18 16% July 14 21 ; :
% Nov
400
1 30 30% 140
M R S A i
; Y 20% 28% 29 1337/., 35 34% 35% "200
10 28% 119%; 119% 5 *44%, 45 500
. | p MacAndrews & Forbes Common—ioo 0119:/:; lgi% 335 347, ‘2;3/ 1% 437, 433/‘ 5, o
July 12 : ) rred . 33% %431, 44 8 % 83
% Sep 28 35 Jan 22 . 10 Meds Mok Pruods e 5 o i 3% o 17%, S17% 7. 12,600
2% L E 3. M Tives laa% Jan’ 6 B brafpcied (W W)ieaceal0d S B3l i 39% 40% i B - R
, 21 ¢ 91, Fe - R H) Co T 100 1 17 4 i 45% /4 '400
$2%Jan 6  50Y Dec = 44 May 4 a9k 15 Macy ( w ies A 17 1% H 44%g 22, 2,
; 4 ) ferred series 392 41% 2 42 7
447 Oct 26 47Y2 Dec 3, Mar 7 4633 Jun 4Y4 % preferr e v, 41 42 4 | 500
21 . o2 “?/‘ .Ilvlllg' Ilig v:;!g . a4 8?);//4 ggg 1; Madison CF(‘)mrl)gr Ix_u._-— ﬁ * 44% 2;% ég 2% %:? »’g gé: 3'183
o 1 20 Jan 27 307 May 10 59% Jan 1 el s 2 2% 2, 2 I gt b 1 18% {300
3 7 34 5 Jun 2 : P R) & Co. 5% 5% 1 2/ 22V, 74 700
47%0ct 1 78 Marl 313 Feb 17 55 Mallory ( 5% 6 3 22Ys 22% 4% 41, 7
; Jun 23 i Sugar Co.. R *18% 18% Ve 41 4% 4% 600
32% Nov 4 ' 40% Dec 2 40% May 17  50% 8 Manat *18% 18% 23 4% 2 13V 130 3,
3 2 50% Dec 18 ; 1 4% Jan ndel Bros - T . 3 23 13%s 14 ; H 9,400
GREE CHmi i TR ee— o mioaeoanomR g
5% Sep 23 9%z Jan 8 16% Feb 19 19% 18 D A o - 13% 14 . 251, 23% 48 48 2,6
23 " % i Jan racaibo Oil Exp 1 K 25Y; . 25% 3, 48Y ’ ) 3’200
ZhToriy SR uEan 1l peb it Hdan 22 . Maracal Automotive Products... 25% 26 3% 25% d804 s 511 52 ,
2% Nov' 6 33 Jun 3 Jun 6 5% Jan Maremont At r 24% 25%  23% o 51% 521 “90%s 9314 R
26 4% 8% Jan 4 rine Midland Corp. 1 i 46 - 4 “90% 93V, 2 85,300,
4% Dec 18 1% Jan 13% July 28 - 18% 22 Marine i - 4571, 46 S 52% 902 & 499, 513 3
3 " 21% Dec 9 L 9 29% Jan 22 Marquardt Corp, —..... IR ; 27 52% 48% 49% 5 o 4,800
i S o ey WSietin, 6 e e e par “90r. 937 WOk 0 R pl e RN 8.300
cu.  Loalia : 54 Y Ja s Marshall F 258 v B2, /8 b 5134 a Y, v
O e 40%2 May 23 5 Jun 16 Yi% preferred .. 49 29% 293 1Y w16 %2 : 100
44%iNov 4  59% Jan 12 % Feb 17 . .55% Jun 1 4%a% P - 29% 30 21, *76 ; 276V 7Y,
4 10 44% 93 Mar 28 ‘tin Co. ... s v, 51% 52% 576 7Y 2 40
42Y% Jun 2 . 51% Dec 89'% Jan 4 Sve July 21 Martin 3 51%2 52 Teih 1 il o 69 169
88 'Oct 27  93% Jan 26 '- ri2 53 July Masonite Corp.- *6Ys TV 2 a6 169 . 70% <6Ys TIV
Whjen 14 62 ona e R S o R en 1045 setiaco ped i Mg v A8 IO R 3 T 00
34 Oct 8 467 Ma. - 44% Mar 7 : 9 $3,15 preferted 134 *68 0% v Ya 321, 33 :
Gy May Id 1947 series i *76 2 32% 327 A, oais 4,200
46 May19 5354 Feh 24 © 2% Jan 5 - 77V M 19 $3.75 D! o i 76 TV 3915 3304 s e 31 3134 200
71 Dec 22 81 Mar 26 72 Jan 19 77% Apr $3.40 -preferred o 331 34 4 30% 31% a33 331 6
: . 72 Vs Apr 6 o referred 1959 % .31 32% 21 32V, | 54
71 Dec 16. 81 - Mar 31 65% Jan 4 69% 3% pre 31 31% L 391/ 32 *487% 50
7 ar Ya | /s July 20 OgaLs 30% . 32V 9 49 : 13.200
65% Nov 9 721, Mar 17 72 Jan 12 6% 18 Maytag 30 31 311, 321, A Ao 12% 13 ’
7% Dec 11 82  Feb 24 July29 441 Jan - M C A Inc 32 32 7% 50 12% 13% 13, T4l 1
: 9 31 384 Jun 30 11 Corp ——- 2 *48% 5 a3l N4V, 4 150
So/aSep 22 43% Nov 22% Mar T 7 1 McCa 'p common *48% " 50 13 13% 1308 296 97 2300
d3ie Dec 30 .38 Deo -1 260 Feh 3. - SpJun 2 MeOord (QomD, oonmty 13% 13% 731 -3k P St 20 . 20%: 122,300
18%Jun 9  31% Dec 7 o May 25~ 40% Jan R e o e 3% 175 08 99 2Ly el 19% 21 15
30% Ma Mar 9 rory Corp coimo; : 2 a *9g8 9% 19% % 10,400
% jam 2 .- 42.0ck 30 vt dan, 4 .40 Mar 8 e comeortinle, preferred 97% 97% 1 21% i Rl 35% 37% 3'100
44 Feb 10 53 July 24 12% Jun 27 - 15% Pe 3la%. COnVErb e, B ; 21% 21% Ly Al 33Y2 35V 87% 889 3
3 Y Feb 29 4 rertible prefe: 1 2 1 19% . 19% 833 893 e 300
13% Dec 31 19% Feb 5 v, July 25 80Ya $6 cony y) & Co Inc.___ 18%2 20Y% Ve 35V 883 . 839 17V 17V,
e T L oot womh BLOEE
05 i & c 3 i 1, (Y2 4
WANOVIE B fe 16 0%y 19 il eorwdonCe o S (A | U R (10 fin Bu o dwown oo
i) e 45% © McGraw-Hill I 1 lass A 3% 22 4 7 44 b Ve T3 g
3T% Jon 30 48% July :13 gg:{: %\;Ly 23 98% ﬂ:ﬂ 1:1! %IIICGregof_;]a)o(;xcltg)eilx‘leml\;i:ez_——N" p:; ﬁéf; 26% ig;’: 33‘2 7;/4: 131//: lg " ng 6 888
Mar 9 72 Dec ;7 Apr 20 18% McIntyre [o] ERGAERCRG | 1) 48%;  49% s TV 18% 43 331 33% s
C 21 July 17 16% Ap 1Vs Jan 12 ee (A G) & Co__ 9 2 3 Vs 33 33%- 7 88 5
A R L st Mayil  Shgan 4 Mekee d G king Ga- - LT T T T 18% i SR G PR
______ /4 57 Jun McLean Trucking s -1 331, 33V, d 21 . 263 27V i
TP inteeie o 40 Feb 1 Jan. -4 fcQuay Norris Mfg Co 5 23% *86%, 88 Y% 27Y% . 813 530
37%Sep 21 50 Nov 18 28 9 it e e St = 78 1 26% / 81%  81% .
8% Feb 13 102 Sep 11 79 Apr 20 20% Jan 1 O istented (I i) 100 5 21% 2. e 80% 8l
W% Jdan 2 - ‘279 Dec 10 35" Suly26 - b T4 e Deriiand Cement.... No par 2o Ty o 2o 214
g ojun 24 <751 Feb 2 86lp Peb 20, . 88 0 ADE oL U5 predusa Ehon GOrp £OMMEN-—— 1 80% 81%
Dec 8.  95% Mar 26 21 July 21 29% gl Melville sf rredl Series B, oo or :
25% Nov ‘17 29% Oct 26 25 Mar 10 29 4!’ '.Ixtlv 29 4% preferre
23% Jan 2 29 Y2 Dee 2:.; 775, Jan 8 813, Julj
78  Dec 30 85Y2 Apr

For footngtes, see page 24.

itized for FRASER
‘ aser.stlouisfed.org/
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NEW YORK STOCK EXCHANGE STOCK RECORD

S S U R O e

Range for Provious STOCKS LOW AND HIGH SALE PRICES Sales for
Year 1959 Range Bince Jan. 1 NEW YORK STOCK Monday Tuesday Wednesday Thursday Friday the Week
Lowest Highesd Lowest Highest EXCHANGE Par July 26 July 26 July 27 July 28 July 29 Shares
29%Jan 7 38 Jun 3 30% May28  35% July 7 Mercantile Stores Co INCuwe.—-3% 34% 347 *34% 35Y% 34% 347 34%,  34Y2 “34%, 35 500
67 Feb 9  01% May1S 73 Jan 26 96% Jun 2 Merck & Co Inc common.-.-16%e 82% 85Y% 82% 83% 83% 85 . 80% B84'% 84% 86 23,100
71 Nov 17 856 Feb 6 70 Jan 8 78 Apr 1 $3.50 preferred 76 - 78 *76 78 *76 78 *76% 78 *76%2 78 "
44%, Jan 8 70 Deo 14 b8% Mar 8 75 Jun 7 Mergenthaler Linotype €O-weee---1 67 67 67% 68 66 67 66 67 67‘/2 68 1,500
16'%2 Nov 18 22% Feb 26 12 July 21 18% Feb 23 Merritt-Chapman & Scott. -12.50 12 12, 12 12% 12Y% 12% 12V 12% 12%;  12% 16,400
533 ’/.Jan (] 82% July 1 54 July 26 0% Jan ¢ Mesta Machine CO— - 55 57 54 E5% 55Y2 56% 56%2 56%2 55% 55% 1,600
273% Jun 15 37 Mar19 24% Jun 16 34% July 20 Metro-Goldwyn-Mayer Inc.. 31% 32% 32 32% 31% 32% -31% 32% 32% 329 35,100
74% Dec 22  88% Apr 18 74%Jan 8 81 Feb 23 Metropolitan Edison 3.90% pfd-.100 *18% 19 “18Ys 79" 79 9% 79% 80 - 79 g9 180
84 Dec 25 98  Mari3 833 Jan 13 93  Apr 18 4.35% preferred series......—100 »91% 93 *91% 93 92 92 91 91 #90% 92V 40
'lsl/ﬁ Nov 30 88 Mar31 6% Ped 15 81% Apr 18 3.85% preferred series-.. --100 22 19 1TV 79 1% 79 Y 79 7Y% 79 e
1 74‘/2 Nov 12 87 Apr 28 75% Jan 19 79 Jun 8 3.80% preferred series.. a7 80 =77 79 =77 79 *1TV2 79 =77 79 .
8412 Dec 30  99% Mar 11 86 Jam 4 9314 July 13 4.45% preferred series. *92  94% %92 941, 92 94% #92  94Y 592 94 -
------ e — 25%a Mar16  32% July 22 Middle South Utilities Inc 31 32% 30% 31% 30% 30% 30% 30% 30 30Y% 32,600
33 Jan 23 68 Dec 18 50 May11 58 Jan 22 Midland Enterprises Inc.... #50 52 *50 52 *50 52 *50 52 #50 52
gg:;z g:ﬁ g gg% ’Pi:; ;.; ::%g-ullly 23 gg% ;eg 13 Midllund-Ross Corp %nmmon 48;% 48% ;9’/2 g&;:/ 49 g?‘/z 3;3'/4 351')‘/2 gg g(l)‘/z 1,600
4 e 5% % 1st preferred._———- 91%z 92 1 2 91 190
3312 Dec 29 40%oun 2 30 May 2 33%Jan 4 Midwest Oil Cor 30%2 30% *30% 31 30% 30% 30% 30% 30% 301, 1.0(
15% Oct 9 24Ya Mar 20 17% Mar 8 26Y%s May 16 Minerals & Chenl: Philipp Corp___l 15% 20% 19% 20 18%2  19% 18% 19% 19% 20 zoggg
1121;‘/2 Jan 28 150 July 21 123% Feb 8 178% Jun 1 Minneapolis-Honeywell Reg--..1.50 148 154% 147 149% 145 151 145% 148 149Y, 156 9.800
éo;/Z g‘eb 22 29'/. Julyzn 17% May10  24% Jan 5 Minneapolis Moline .Co 20% 21% 20% 21, 20% 20% 20 20% 20 20 6.000
ey i DZI(): : 2 Jup }9% “’f 23 31 July 14 Minneapolis & St Louis Ry..No par 28% 29Y% 28% 28% 28Y2 28% 28Y2 28% 28% 29Y; 6.600
0% Feb 16 BO% July 5 17 Jan 11 Minn St Paul & S S Marie_..-No par 10% 10% 10% 105 10% 10% 10% 107 10}//2 10% 1,100
31%ATE 58 =2 2: May 11 88 Jun 17 Minn Mining & Mfg. o own. No par 68 70 68% 69% 69 697 69 '713 70;‘/;17 74 59,800
31 Dgc 14 39 Mar 8 Apr 19 33% Jan 4 Minnesota & Ontario Paper-..2.50 297% 297 28% 30 29  29% 29%s 29% 28% ° 29, 4,800
$15aDen 44 Jan 2% 31% Peb 24  36Y Mar 31 Minnesota Power & Light___No par 33% 34% 33Y%  33%, 33 339 . 32% 33 33% 33% 3.300
letadan 2 25 Jun 10 17% May12  27% July 15 Minute Maid Corp: 23Y; 25Ya 23% 253 241 25% 24% 25% 25Y 25%, 34500
19% Mo 49% Apr 4 27 Julyi2  37% Jan 4 Mission Corp ... 27Vs 27V 2% 273 27% 27V 27a  27% 27% 28 6.000
Sy D°V ;6 29% May 4 16%July 7  22% Jan 4 Mission Development, Co_ 16% 17 16% 167 16% 17% \ 16% 17 17 17% 4,500
4:/«56‘0 23 41% Mar 16 30 Mar10 33%Jan 4 Mississippl River Fuel Corp 303 31 31 313 30% 31% 30% 31% 307 31% 17,600
‘154 Jep 4 Jan 2 '3% May 5 6% Jan 6 Missouri-Kan-TeX RR oo 5 4 4% 4Ys 4% 4 4 4% 4% 4% 4Ys 9,200
4 Dan 2 52% May 25 Z1%Mar 9  48l3Jan 6 Missouri Pacific RR class A__No par 40 40% 39% 40 39% 39% - 39% 39% 39~ 39% 4.700
17 Jec b 45% July 29 29%Jun 15 -39 Jan 15 Missouri Porfland Cement Co..6. 25 . *31% 32% *31% 31% 31% 32 31 31Y% 31% 31% 1,200
125 Jan 20% Jan 30 17 Peb " 20% July 1 Missouri Public Service CO-ommm- 19% 19% 19% 19% 19% 19% 19% 197 19%. 19% 2.200
60 J‘m 3 18% Apr 27 8% July25  15Y% Jan 11 Mohasco Industries Inc common--.’; 8% 8% 8% 8% 82 8% 8% 8% 8% 9 17,800
68 Jan 3 70 Aug B 64 July 7 80%2 Mar 11 315 % preferred - 100 64 65 64 641 v64 64vs 64 64 64 6ay, 55
Shn.d jelei delm ) moabs s e W R % w.m, B ol ol
- ojud Co Ine._.o—____ 13% 13% 14y, 14% 14% a B 500
Hf/" gov ga 24 Jan 29 12% Jun 22 9% Jan 6 Monarch Machine Tool *12Y% 12% 12%  12% 127 12% 12% 12% 12 121, 600
8 Jae: g }2?/‘ :::; g: 1")1 ::" : 1131://2.‘!,“ :_}11 Monon RR class A___ 1% 11% 11 117% 1% 1% "1 1% *il’, il% 35
- ar /s Jun Class B ——————____ 10 .10% 10 10 1010 16 10 0 0% 4,100
gg;f; -l’)ﬂeg 25 gg;’« July 27 37% July25  55% Jan 4 Monsanto Chemical Co 2 37% 39% 37% 38% 38%: 39% 38% 39% 38%2 391 50,600
A ontana Power Co_————..___ pa A /2 8% 29 28Y%s 28% 8 4 2 5,500
20% Jan 14 2 Montecatini Mining & Chemlcal—— ,
bt B e G S s b GRE Ametican shares 1,000 lire 34 34% 34% 34% 35 .35 % 3% 3% 3% 2,000
y ay 26 Monterey “Oil Co 1 26% 217 26% 27y 26% 27V b 21%2 4 29 22,600
40%2 Feb 3 - 533 Dec 23 39% July28 . 533 Jan 4 Mont ? ] ]
- gomery Ward &.Co. 39%a 40Vs 39% 40 39% . 39% 39 40% 39% - -39% 31,500
12% Oct 27 - 24% Feb 24 11% July27  14%Jan 7 Moore-McCormack - Lines 11% 11% 11% 11% 1Y% 11% 1% 11% 1% 11%. 3,200
e - 28Y July 25  47% Jan 19 Morrell (John) & Co_ 28% 29% 29Y 293 29 29% 29% 30 29% 30 7,700
BN B 5% July28 98 May 3l Motorola Inc —.__.._ 3 79 81Y 78% 80% 5% 9% 75%s  80% 76 79 23,800
16 Feb 9. 24 por ¢ 18% Mar21 . 27% Jun 29 Motor Products Corp- "22Y 23% 22% 23% 23 23% 239, 24 23%  23% 1,700
25% Sep 22 32 ?” 23 14 July25 23%Jan 4 Motor Wheel *Corp._. 14 14% 14% 14% 4% 14% 14% 15 15 15 2,500
21% Jan. 3:. o8 Jt.lln' 3: : grt;::y 2;[ . fg;{;:’)lln 2g 2 ﬁuell;:r Brass Co_. 21 21% 20% 207% 20% 20% 20Y%: 20% ‘Zg%. 20Y, 1,400
uly unsingwear Inc 36% 37 37 37V 37 37 *36% 37% #3 37 - 500
43%Jan 2 51%Aug 4 . 48%Jan 4 . 53% Mar 1 Murphy C s 4 51% 9 7
; ’ (G C)eee - *50% 51% 50% 513 50% 50% 51%  51% 51% 52V, 1.200
25% Sep 22 31%July24 . 24%Mar 9§  28%Jun 10 ‘Murtay Cor ; % } 7
: y Corp of America ... 27% 28 27% 27%: 27% 271% 27Y2  28% 2T% . 27% - 11,200
13% Nov 5 10%July1s  12% Peb 3  66% Jun 17 Yo 45! Vg - 26
12% Noy 10, 18 ey 18 Tl S 1T 429 - 45Y; 4%, 47Y 43 46Y 44% 46% 44% . '46%. . 5 72,100
. 3145 14} 3% 133 *139 13% - 137 13%. 133, 2,600
22?,'%2‘: ;g - ggamy 8 . 43 July28 = 54%Jan 4 National.Acme Co .{5/2 45/‘ '14/' 4? % ii/‘ i: : A1 43 1,400 |
24:/: e 512 g:‘n 22 11% Jun 3 17% Jan 4 -National Airlines __ 12% 13 12% 12% x12%  12% 125 12% #1212 123, 2,400
199 Jag 5 Soie !38 , 25% Apr 25 293 May 23 National Aviation Corp._._. 28 29 2% 28Y 27% - 28Y, 27% 28 28 287 2,600
142 : Dec 22 ml,s?” - 49% Mar21 - 66% July 6 National Biscuit-Co common_.___10 58% 59% 587 ' 59% 60% 59%  60% 59% 62 9,000
3 Sep 10 145 pr 3 143% Jan 12 157  July 29 < T% preferred ___._.___ *154 155 154Y, 154%  155° 155 15434 155 155 157 410
55% Sep 25 80 :""l 12 B Julyl8 . 11% Mar 1 National Can Corp.._ : 8% 8% 8% 8% 8% 8% 8Y: 8% 8Ys 8% 8,300
265, Jun 12 32, an B 54% July27  707% Jun 3 - National Cash Register_ 55% * 56% 55. . 56% 54% 57 54%. . 55% 55% 567 18,400
€6 Feb 3 i 4%.51;11 {5 . 25%July 5 31 "May 9 National City Lines Inc_ 25Y 257% 25% 257 25%° 25% 25% 25% 25% *25% 1,600
2874 Jun ‘8 35% Dl: 2 44% Jan 20 60% Jun 27 National Dairy Products 55% 57 53 551, 55% 57V 55% 56Y2 56 57 9,900
90 Sep 23 ks : gs July 25 35% Jan 11 Natl Distillers & Chem Corp 26 26% 26 263 26V  26% 252‘,4 272 28Y;  28% 27,500
21 . 3o 1 2”“N 2 9 July25 ‘104 Jan 11 4% pfd series of 1951__ 89 90 *89%2 901 89% -90 90% 90% 91 91 2,000
52% Sep 2¢ - o3 A:;: 2; 241;’6, l:;lyz'z'; .2:% Jan 11 National Fuel Gas Co 23 23% 22% 23% 22% 23 225, .23 227 23 8,600
84 Nov 19 ' 971 Fb 26 Sedh .‘p,ym 34 5::1 2% Nat cnal Gypsum Co common___-l 521 53% 51 525 50% 51% 49%  51% 50%" 51% 9,300
104 : Feb 9 '132%Aug 3 85% Ma . o 34.50 preferred -_________ No par ©*91i2 93 92% 92%  *92% 93% 9315 - 94 93 95 60
345 Jun 107159  0aar' 3 . AN en g 1epa e 4 Netional Lead Co common..._._-_3 87% 88% 87% 88% 88 .90 88% 89% 88 .89 13,200
' 120% Dec 31 _134% Mar 12 12014 Jan 19 123’/3Juny15 7,: g;zgggggg :}g}s‘/ igg'/z igg% 152 *151 152 ‘152 152 154 - 155 170
> S * % 1
% i 1A I8 13 guwmis  20iaJen 4 National Linen Service Corp.— ... 1 18% 18% 1% ‘165 e Niewm Wi e sam 1o 700
-371 Deo <3+ 38R ELE 8- i I Julyds .. 43" ‘Jan & - Natl Malleable & Steel Cast_No par 29 30 29% 297, 29 - 29% 30 30% '30%2 31% 3,000
e T B Aec: % July 14 40 Jan 14 National-Standard Co 31% 31% 3115 - 31, 3% 31% 309 31 31 31 1000
23% Dec i5 | 0¥ MAr13 © _1o% ooy 23 JBledan 4 National Steel Corp____ 71% 73 3 T4y, TAVe 75U 74V, T4% TSV TTYe 5,600
17% Sep 22 - 247 Mar 25 143, Ty 2 Jadan -8 National Sugar Ref’ Co- 18Y% 19 *18% 183, 18%  18% 18%  18% 18% 18% 2,100
9% Jun 10 14% Nov 4 S gy 27 20% Jan 4 National Tea Co__-__________ 4 15% 16 15% 15% 14% 15% 15% " 15% 16 16 22,700
135 7an 7 74" Dec 18 Yoduly 1 13 Jan 4 National Theatres & Television. 6% 6% 6% 6% 6% 6% 6% 6% 6% ) §.400
534 Nov 24 10% Mor 2 19_' Pedb 17 29% Jun 10 National Vulcanized Fibre Co 23% 24Y, 23% 233 23 237/ﬁ %227 23’/B *23 = 23 2,700
11Y Sep 22 15,/' D:; 2‘ 4% July 22 7Y% Jan 15 Natomias €O concurin oo 4% 47 5 51/‘ 4% 5 8 : 47,9 5 4 47, 5 & 4500
12380 9.0 15 Feb 3¢ © 1.y § 38 Mario Natus Corp . 19% 20% 19% 20% 19 19% 189, 19% 18% "19% 13800
27%Nov 12 37%Apr 13 21% Jul 15 Nac t Neisrer Bros Inc_. 13% 13%  *13% 1 13% 14 13% 14 13% 13% '
ce s 36%Jan 3 43NPED 38 - Fyi My . JjeMayas Neptune Meter Co 27% 28%  27% 2T%  x2T%  27% 27%  28% 2% 27% 2500
(. o 'T17ADes 28 Sl Mar 2 L Jem a1 . ga il o Newberny Co(J. d. *39% 40% 39% 40%  40% 40% 30 20 ' *39% a0 1,400
19% Jan 2 zi%Jan 10 19%Jan 4 39% e 3%% preferred 76 %75 76 76 6% 8% T8 6% 60
741% D ) d % Jan 4 21% July 21 New England Electric Sy st {3 PN 21% 21V 7 1 5 3, 4 2 / 2 5
Y2 Dec 22 :.86Y, Apr 30 . M5% Jan 8 83 - Jul 7y 2 20% 21Y, 21 213% 21%  21% 21Yg 21% 12,700
57 Oct 22 1071% Mar 11 85 May 6 797 Jan - ﬁizna’ézi"&,iin“é éér? " pld-ul)g 182 - 84l *82 831, 821 821 “g2 84 ‘g2 84 10
eCc 16 © 4932 Mar13 2 223 Moo 11 a22r 1o ar e AROBL MINHE CGOTP o e X/ 3/ 1, /e b
vl whid  Beabi SRS WSSOI P B B0E S0 20 $eg, @, o
57 Feb 9 . 33%Oct 8 19% July 27 . IF Brakaos snce.t 25% 25% 25 25y 25% 26 2% 269 25% 26% 2,300
29-,/. Sep 22 36% May 23 29%!53 31% Jan 6 New York Central No 19% 21V 19% 207, 19 20 19! % 7 o 51700
- : 8  39% Jun 13 N Y Chicago & St Louls Co 15 335 345 335, 4 s 20% : a 200 19 2000 17
5 B 34Y 32 33% 32% 33% 3312 34% 30,500
5%Dec 20 © 10%Jsn 8 ' 3% July22 6% J 51§ Mei: Huven. b Haritord S
10. Dec 24 . 20%Jan 8 - Y an 6 . Common ... No par 3% 4 3% 4 4 ve 4 y
24/ Dec 29 JBHFD 1T 200 ey sy sjedan B Ne‘::*’{fg{,‘;dsi]]/;ﬂfﬁ;ﬁ;g-65;5---10;’ 6% 6% 6t ois &% o i - i ik 2300
25% Dec 11 - 27% Nov 13 23% May 5 28% July 11 Ng State Electric' Gas Corp— . 92k 22 (2% 22% 2%  22% 22% 22% 22% 22 1,300
/7 8
71 ;,2 Dec 29 . -84 Mar 11 1215 Jan .4 78 Mar y 22 ;',;‘m‘m e 26Ys 27 26% 27 26% 27% 26%. 27 26% 27% . 10,900
337 Dec 15 41% Jan 14 $3.75 preferred._ 100 *75 77 *75 7 * wn53;
i : 65 Sep 18 '13’/: Apr 1 63:5’& 3‘.:.' }2 g’;'/’ ‘L‘[“z’ ’-2% ngi;‘aora Mhl(r wa('j orp com_No par ’ 36% 37Y%. ’ 367 '37% ;25/5 ;; ;65;» ";7:]71 tgf 37.77;,/ - 92 666
S : i mmy s -40% .preferred ___________._ *671 : ‘ 3 4 L) !
Ty B o T ADE A §9%Mar T 3% Apr 6 3.607% preferred -_ 100 o Sl ST ' 1% 69 67%  67% 69 69 30
79%Oct 29 - B8%Apr 3 - B0 Jan 18 oors may 8 107 Drerrad— 6% 77 A A T T Tals T7A 350
100% Oct 20 108 : Mar 23 99% Peb .2 - 107 - ALF | -10%, preferred __ 83 83 829 831 823, , 2 2 2 ¥
) r 7 954 4 Ya 82%- .83 #8923 ) 1 ) 140
S iy Mimi mmdmm Cmadia LG g o U we s aedoed ol
4 i y-5 22 ‘Jan 15 Niagara Share Corp. s V2 98 99 99% “98 100 850
Sivgun 17 jMdajuy 3 30k May2s  41%Jan 6 Nopco Chemical Go. -~~~ i1 o 420 19% 19% .19 19 19% 19% . 19% -19% 1900
20% Nov 25 23% Mari0 . . 399 gun 1y . Sorijn 4 Norfolk & Western Ry common. .25 545 p” ¢ e o PR Sl B s 2
11%Dec. 4  12Y Dec 17 . i?t'},“' 19 . 22Y% July 14 Adjustment preferred ... . 94%  95% 92% 95 9215 - 93 931, 94Y, 4,300
...... 4 Bidws dEmR Sl WomiEe o oamman W
30,/ Sep 2 Tom—— ‘] orris- erma(iar Corp._._ 4 /4 2V, 13Y
32" seg 23 23;/5' f,‘;,' i: 2% May. g . -42% July 12 North American Aviation. 19% 19% 19% 20 4,800
64 ‘Dec 30 73 Jan 27 36 Jan 25 45YcMay24 North American Car Corp. 38Y, - 39% 391, 40% 64,000
28 Jun.24 © 35%Jen 33 o an - 6 68  Mar29 Northern Central Ry Co._. 40 41 40Yz 41 4,800
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