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Acme Steel Co.—Files Stock Plan—

This company of Riverdale, Ill, filed a registration statement with
the SEC on July 11 covering 250,000 shares of common stock, to be
offered pursuant to the company’s 1960 Employees’ Stock Option Plan,
—V, 191, p. 1429. " ' .

Aldens Inc.—Sales Up— -

Period End. June 30— 1960—Montin-—1959 1960—5 Mos.—1959
Sales ~_.. $9,240,704 $7,704,348 $47,055,412 $40,042,674
—V. 191, p. 2633. ; .

Allied Publishers, Inc., Portland, Ore.—Files With SEC

The corporation on June 27, 1960 filed a letter of notification with
the SEC covering 58,106 shares of common stock (par $1) to be
offered at $2.50 per share for subscription by stockholders of record
June 30, 1960. No underwriting ‘is involved. 2 .

The proceeds are to be used to pay a short-term loan and for
publication, promotion and working capital.—V. 188, ‘p. 2453,

American Broadcasting-Paramount. Theatres, Inc.—
Sells Disneyland Interest—

American Broadcasting-Paramount Theatres, Ine, has Ssold its 35%
stock interest in Disneyland Park to Walt Disney Productions and
Disneyland, Inc. it was announced on July 7 by Leonard H. Goldenson,
President of American Broadcasting-Paramount Theatres, Inc. The
stock was sold at the mutually agreed fair price of $1,500 per share.
Disneyland, Inc. paid $2,002,500 in cash for the stock purchased by it,
and Walt Disney Productions gave $5,497,500 in notes payable equally
.over a five-year period. A subsidiary of American-Broadcasting-Para-
mount Theatres, Inc. will continue to operate its concessions in the park.

As to television, ABC will continue to have the exclusive rights to
telecast the ‘‘Walt Disney Presents” program over its network for the
1960-61 season. This program has been scheduled in a new time period
at 6:30 to 7:30 p.m, on Sundays, commencing Sept. 25. Certain litiga=
tion between the companies: involving the prior television contract has
been terminated.~V. 191, p, 1873,

American Can Co.—Debentures Offered—An under-
writing group headed jointly by Morgan Stanley & Co.
and Clark, Dodge & Co. offered on July 13 an issue of
$40,000,000 American Can Co. 30-year 434 % debentures
due 1990. The debentures are being offered at 100.80%
and accrued interest to yield 4.70%. The offering was
oversubscribed and the books closed.

REDEMPTION—The debentures will be non-refundable prior to July
15, 1965.° They will be otherwise redeemable at 105.75% to and in-
cluding July 14, 1961, and thereafter at redemption prices decreasing
to 100% - after July 14, 1985. Annual sinking fund payments com-
mencing Jan. ‘15, 1965 are calculated to retire approximately 80 %
of the issue prior to maturity, The sinking fund redemption price
will be 100.65% commencing Jan, 15, 1965 through Jan. 15, 1969 and
at decreasing prices thereafter,

PROCEEDS—The company will use the proceeds from the sale of
the debentures for the reduction of current bank loans. Although
presently outstanding  short-term ' borrowings are primarily seasonal,
approximately $34,000,000 was borrowed in May of this year to pur-
chase The Allison Lumber Co., Inc. The Allison properties include
a saw mill used in the production of southern pine Ilumber and
125,000 acres of timber lands adjacent -to the new pulp and paper
mill of American Can’s Marathon Division at Naheola, Ala, :

‘BUSINESS—The company, whose sales in 1959 exceeded a billion
dollars for the third straight year, has long heen the leading manu-
facturer of metal cans and an important producer of paperboard
milk containers and composite (metal and fiber) containers. The
Marathon Division, acquired in 1957, produces paper wrappers, paper-
board packaging and household paper goods; the Dixie Cup Division,
also acquired in 1957, makes the company a principal factor in the
paper cup business. The company’s Bradley-Sun Division manufactures
collapsible merval tubes, . flexible -plastic containers, and a. variety of
plastic products. The company is planning further broadening of its
activities in the packaging field by commencing the manufacture and
sale of ‘glass containers. This new operation will be conducted by
the American-Wheaton Glass Corp., a majority-owned subsidiary to
be organized by American Can jointly with- Wheaton Glass Co.

CAPITALIZATION—The capitalization of the company as of April
30, 1960, adjusted to give effect to this financing, consisted of
$255,000,000 of long-term debt, $41,233,000 of 7% cumulative preferred
stock and $461,616,000 of common stock and surplus.

UNDERWRITERS—Urder the terms and subject to the conditions
contained in an underwriting agreement dated July 12, 1960, the
underwriters named below have severally agreed -to purchase, and the
company has sgreed to sell to them severally,
amounts set forth below, an aggregate of $40,000,000 principal amount
of debentures. 3

Amount Amount
Morgan, Stanley & Co._$2,500,000

Clark, -Dodge ‘& Co.._ 2,000,000
A. C. Allyn & Co., Inc.. 300,000
American Securities

Bosworth, Sullivan- &
Co.,

Alex. Brown & Sons-._.

Central National Corp.

E. W, Clark & Co

Coffin - & Burr, Inc._.

Collin, Norton & Co.__

Cooley & Co

Courts

Curtiss, House & Co.__

J. M. Dain & Co., Inc.

Dick & Merle-Smith____

R. 8. Dickson & Co.,

250,000
Bleichroeder, Inc, 100,000
Auchincloss, Parker
150,000
200,000
& Co. 200,000
Robert W. Baird & Co.,

Inc : 250,000
200,000
100,000
300,000
150,000
150,000
850,000
100,000

150,000
1,000,000
500,000
650,000
250,000

Baker, Weeks & Co
Ball, Burge & Kraus._
A. G. Becker & Co, Inc.
William Blair & Co

Blunt Ellis & Simmons
Blyth & Co,,

Boettcher and Co,

Dominick & Dominick__
Drexel & Co.__
Francis I. duPont & Co.
Eastman Dillon, Union
Securities & Co

Floitized for FRASER

[3SEe

tlouisfed.org/

- Fulton, Reid & Co., Inc.

in the respective-

In This Issue

Stock and Bond Quotations -

New York Stock Exchange (Stocks)
New York Stock Exchange (Bonds).
American Stock Exchange
Boston Stock Exchange.._.__
Cincinnati Stock Exchange
Detroit Stock Exchange.__._
Midwest Stock Exchange
Pacific. Coast Stock Exchange.
Philadelphia-Baltimore Stock Exchange_
Pittsburgh Stock Exchange ;
Montreal Stock Exchange._
Canadian Stock Exchange
Toronto Stock Exchange
Toronto Stock Exchange—Curb Section
Over-the-Counter Markets %
Dow-Jones Stock and Bond Averages

National Quotation Industrial Stock Averages
SEC Index of Stock Prices

Transactions New York Stock Exchange_... 33
-Transactions American Stock Exchange.___ 33

Py

Miscellaneous Features

General Corporation and Investment News._ ..

State and City Bond Offerings

Dividends Declared and Payable

Foreign Exchange Rates

Condition Statement of Member Banks of
Federal Reserve System

Combined Condition Statement of Federal
Reserve Banks

Redemption Calls and Sinking Fund Notices_

The Course of Bank Clearings

Amount
$100,000
850,000

100,000
100,000

100,000
150,000
100,000

Amount
Elworthy & Co.._..._... $100,0000 Moore, Leonard & Lynch
Equitable Securities F. 8. Moseley & Co....
Corp. W. H, Newbold’s Son
Estabrook & Co &
The First Boston Corp. Newh
First of Michigan Corp. New York Hanseéatic
First Southwest Co...__ Corp,
Folger, Nolan, Fleming- The Ohio Co.
W. B. Hibbs & Co., Pacific Northwest Co.__
Inc. Paine, Webber, Jackson
& Curtis
i Jaffray &

100,000

200,000
. 100,000
850,000
850,000
150,000
400,000

Glore, Forgan & Co.__
Goldman, Sachs & Co.
Goodbody & Co
Hallgarten
Harriman Ripley & Co.,
Inc,
Hayden, Miller & Co...
Hayden, Stone & Co.__,
Hemphill, Noyes & Co.
J. J. B. Hilliard & Son
Hornblower & Weeks_..
E. F. Hutton & Co,
W. E. Hutton & Co.._
The Illinois Co. Inc._.
Indianapolis Bond &
Share Corp; 'Zi-uinws
‘The Johnson,
Bpace=CorD. iioal st
Johnston, Lemon & Co.
Kalman & Co.., Inc.__
Kidder, Peabody & Co.
Kuhn, Loeb & Co
W. C. Langley & Co._.
Lazard Freres & Co...
Lee Higginson Corp...
Lehman Brothers
Carl M. Loeb, Rhoades
& Co. i
Irving Lundborg & Co.
Mackall & Coe
Mason-Hagan, Inc
A. E. Masten & Co.
McDonald & Company
Merrill Lynch, Pierce,

150,000
500,000
100,000
100,000
150,000

150,000

R. W, Pressprich & Co.
Putnam & - Ci

Reinholdt & Gardner_.
850,000 i
100,000
250,000
500,000
100,000
500,000

500,000
150,000

100,000
100,000

The Robinson-Humphrey
Co., Inc.
Rotan, Mosle & Co
L. F. Rothschild & Co.
Salomon Bros. & Hutzler
E. H. Schneider & Co.
Schwabacher & Co
Scott & Stringfellow-..
Chas. W. Scranton
& Co.
Shearson, Hammill & Co.
Shields & 'Company__.
Shuman, Agnew & Co.
Singer, Deane &
Scribner

100,000

100,000
250,000
250,000
100,000

150,000

850,000
250,000
150,000
100,000

c.
F. 8. Smithers & Co._.
William R. Staats & Co.
Stern Brothers & Co...
Stone & Webster
Securities Corp. ...
Stroud & Co., Inc..
Swiss American Corp.--
100,000  Spencer. Trask & Co...
100,000 Tucker, Anthony &

150,000 R. L. Day
Underwood, Neuhaus &
Fenner & Smith Ine. 850,000
Merrill, Turben & Co.,
-~ 150,000
100,000
200,000

850,000

500,000
100,000
100,000

150,000
150,000
400,000

400,000
Co.,
Vietor, Dann
& Co. - 100,000
G. H. . Walker & Co..
Watling, Lerchen &

Inc.
The Milwaukee C

Model, Reland & Stone 100,000

500,000 °

' 850,000

Inc. 100,000 °
C

250,000

Amount
$150,000

Amount

Weeden & Co. Inci_._. "Dean Witter & Co $850,000
Wertheim & Co._ 500,000 Harold E. Wood & Co. 100,000

White, Weld & Co. 850,000 Wood, Struthers & Co. 500,000

Stock Offered—Secondary offerings of 264,000 shares
of common stock and 12,000 shares of 7% cumulative
preferred stock of American Can Co. were made on
July 12 by Merrill Lynch, Pierce, Fenner & Smith Inc.;
Clark, Dodge & Co.; Glore, Forgan & Co., and Dean
Witter & Co. The common stock was priced at $393
per share, and the preferred stock at $37 per share.

PROCEEDS—None of the proceeds from the sale of the common and
preferred shares heing offered will acerue to the company as the stock
is being sold for the account of the estate of Paul Moore. After giving
effect to the sale of the common and preferred shares, the estate of
Paul Moore will own no shares of either class.

SALES—For the year 1959, the company and its consolidated sub-
sidiaries had consolidated net sales of $1,107,361,000 and consolidated
net income of $40,891,000, equal to $2.42 per common share,

UNDERWRITERS—The underwriters named below have severally
agreed to purchase from the seller the respective numbers of shares
of preferred stock and com:mon stock seb opposite their names below:
Preferred Common

Stock Stock

3,000 66,000

3,000 66,000

3,000 66,000

3,000 66,000

Merrill Lynch, Pierce, Fenner & Smith Inc.
Clark, Dodge & Co
Glore, Forgan & Co
Dean Witter & Co

New Warehouse—

The company has announced the purchase of over 13 acres of land
in_ Coloma, Mich. '

Construction of a 60,000 square foot warehouse for the Canco Di-
vision will ‘start immediately. - It is anticipated that the company will
take \occupancy about Sept, 1. : ;

Tho property has excellent rail and truck facilities and sufficlent ~
land has been bought to enable further expansion.—V, 191, p. 2633.

American Duralite Corp., Loudon, Tenn.—Files With °
Securities and Exchange Commission—

The corporation on June 30, 1960 filed a letter of notification with
the SEC covering 290,000 shares of common stock (par $1) to be
offered at $1 per share, through R.'A. Holman & Co., Inc., New York,

© New York.

The proceeds are to be ‘used for inventory, expansion and to
Increase accounts receivable.—V, 188, p. 1385. y

American Frontier Life Insurance Co.—Rights Offer-
ing to Stockholders—The company is offering to the
holders of its outstanding common stock the right to sub-
scribe for additional shares of common stock at a price
of $7 per share at the rate of one share for each six
shares of common stock held of record at the close of
business on June 1, 1960. The subscription offer will
expire at 2:00 p.m. (CST) on Aug. 30, 1960.

PRIVILEGE—After the expiration date, any of the 200,000 shares of
common stock hereby offered and not subscribed for pursuant to the
exercise of rights to subscribe will be allotted to the holders of rights
to subscribe who also exercise the conditional purchase privilege to
subscribe at the public offering price of $8 per share subject to
allotment. !
_AGENT—The company has appointed the underwriter, Union Securi-
ties Investment Co., 1503 Union Ave., Memphis, Tenn, to act as its
warrant agent in connection with the subscription offer. Subject to the
terms of the underwriting agreement, the underwriter has agreed to
undertake to sell on an agency or “best efforts” basis at $8 per share all
common stock offered not subscribed pursuant to the foregoing offers.
The company has agreed to pay the underwriter 70 cents per share as
to all shares sold pursuant to the subscription warrants at $7.per share,
and $1.20 per share as to all other shares sold at $8 per share.

PROCEEDS—The net proceeds to be received by the company from
the sale of the capital stock will be used primarily to increase .the
capital and surplus of the company and thereby put the company in a
better position.to expand its business by increasing the amount of
insurance which it may be permitted to write. Since the reserves re-
quired by law and the expenses and. commissions on the writing of
insurance will, in most cases, exceed the first year'’s premiums thereon,
it is necessary for the company to have ample surplus to cover these -
charges. Substantially all the net proceeds received from the sale of
the capital stock will be invested initially in securities authorized by

“law for investment by life insurance companies, and will thereafter, as

needed, be used to expand the company’s insurance business. ;

BUSINESS—The company "actively commenced writing business in
June of 1957. Since that time, district offices have been established:
and are now operating in, Dyersburg, Tenn.; Jackson, Tenn.; Union
City, Tenn.; Knoxville, Tenn.; Lewisburg, Tenn.; Louisville, Ky.; Lex-
ington, Ky.; and Helena, Ark., in addition to the four districts operat- .
ing out of the home office in Memphis, Tenn. It also has agents repre-
senting the company in the State of Arkansas. The company has also”
established a brokerage department and is receiving life insurance busi-
ness from concerns primarily engaged in the general insurance business.
As of Dec. 31, 1959, the company had insurance in force in the amount
of approximately $23,710,402.

The company’s agency organization which follows the managerial
plan rather than the general agency plan is composed of 12 employed
agency managers, There are in addition to the agency managers 26 .
full-time agents and 47 part-time agents who are independent con-
tractors.

The company, with the istance of its ting actuaries, has
designed 20 legal reserve participating and nonparticipating ordinary
life insurance policies, plus. group insurance policies and policy riders,
Such policies cover the fields of ordinary and limited payment life poli-
cies, endowment policies, family plan policies, juvenile policies and
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term insurance policies. The company does mot wWrite irndustrial
insurance. 0 it
, CAPITALIZATION GIVING EF‘FECT TO PRESENT FINANCING
The capital of the company as of Aug. 31, 1959, and as adjusted for
the sale of the capital stock offered hereby, is as follows:
¢4y Class Authorized
; Capital stock, $1 par \iolooolo_ooo 2,000,000 shs.
—-V. 190, p. 2337.. °

Outstanding
1,400,000 shs.

American Sterilizer Co.—Common Stock Offered—

Glore, Forgan & Co. and Fulton, Reid & Co., Inc,, are
joint managers of a group which offered for public sale
on July 14, 150,000 shares of the company’s common
stock, par value $3.33%5 per share, priced at $30.50
per share. i

PROCEEDS—Of the proceeds of the offering, approximately $600,000
will be made available. to AMSCO Laboratories, Inc., a wholly-owned
subsidiary, as an additional advance for the completion of a new
manufacturing plant. The balance of proceeds will ke used to reduce
short-term bank borrowings and for addition to working capital.

BUSINESS—The comipany, organized in 1894 as a partnership, is a
leading designer ani manufacturer of ' sterilizers, surgical tables and
surgical lights. The company distributes these products and related
hospital and medical equipment nationwide directly to hospitals, labora-
tories and other users. The comp?ny's executive offices and principal
plant are located in Erie, Pa.

EARNINGS—For the.three months ended March 31, 1960, the com-
pany reported net saies of $5,350,808 and net income of $309,284 com-~
pared with $4,837,002 and $299,923, respectively, in the corresponding
period last year, For the 1959 calendar year, sales were $20,771,262
and net income $1,486,925. 4

DIVIDENDS—The company has paid one or more cash dividends in
every year since 1914, In 1959, dividends of $1 per share, including
20 cents extra were paid. This was equivalent to 33! cents on the
stock giving effect to 'a 3-for-1 split effective Feb. 23, 1960. Directors
on May 11, 1960 declared a dividend of 10 cents per share payable
June 1 to shareholders of recorgi" May 21, 1960.

CAPITALIZATION—Giving effect to the sale of the additional shares,
there will be 1,165,786 shares of common stock of $3.33% par value
outstanding. {

UNDERWRITERS—The underwriters named below have severally
agreed, on the terms and conditions set forth in the underwriting
agreement between the company, and Gioxe, Forgan & Co. and Fulton,
Reid & Co., Inc. as representatives of.the underwriters, to purchase

from the company the following number of shares ‘of common stoc_k.
respectively: i

Shares Shares
Glore, Forgan & Co.__..._ 19,500 Loewi & . C0O. INnCiicunin—- 3,000
Fulton, Reid & Co., Inc... 19,500  The Milwaukee Co. 3,000
Eastman Dillon, Union Stroud & Co., Inc.. ~. 3,000

Securities & Co...__.__- 8,000 Carolira Securities Corp.... 2,000
Goldmen, Sachs & Co. 8,000 Courts & €O 2,000
Hornblower & Weeks 8,000 Eppler, Guerin & Turner,

Paine, Webber, Jackson 3 0y L TN, S S M A 2,000'

& Curtis
Bache:! & Ca, Slxinl ~ 5,000
A. G. Becker & Co. Inc. 5,000

First Albany Corp. - 2,000
Halle & Stieglitz... — 2,000

Francis I. duPont & Co.._ ' 5,000 - Hayden, Miller. & Co. - 2,000
Hallgarten & CoO..—_____.__ 5,000 McDonald & COvce -~ 2,000
Shearson, Hammill & Co._. 5,000 Newburger, Loeb & Co.._.. 2,000
Shields & . Co -~ 5,000  Prescott, Shepard & Co., -
G. H. Walker & Co.___.__ 5,000 THO, i i e R s 2,000
Cruttenden, Podesta & Co. 3,000 Raffensperger, Hughes &
Granbery, Marache & C0., MG i et demmmios 2,000
CO, et ranit e e s 3,000 Rowles, Winston & Co..__.. 2,000
Hirschi & Cosollalissde 3,000 Jeseph Walker & Sons_._. 2,000

—V. 191, p. 2301.

American Telephone & Telegraph Co.—Earnings—
Period End, May 31— 1960—Month—1959 1960—5‘Mos.——‘—1$959
) e s

®
Operating revenues..._ 49,838,951 46,777,216 243,788,644 225,921,036
Operating expenses... 30,787,922 28,780,965 149,394,732 137,194,483

Federal income taxes_. - 6,344,295 6,080,000 33,504,733 29,248,000
Other operating taxes.. = 3,457,327 2,632,350 16,540,843 14,190,422
Net. operating income = 9,249,407 9,283,901 44,339,336 45,288,131

Net atter charges___._ 5,231,729
—V. 191, p. 2633.

5,212,085 228,398,950 208,686,182

Arkansas Fuel Oil Corp.—Minority Interest—

The SEC July 14 issued a decision unde rthe Holding Company Act in
which it approved a plan providing for the elimination of the 1,843,346
common shares (48.49% ) held by some 20,000 public ‘stockholders of
this subsidiary of Cities Service Co., a registered holding company, by
the cash payment to them of $41 per share, or a total of $75,577,186.

In finding the plan fair and reasonable, the Commission first arrived
at a value of $40 per share for all the assets, less liabilities, of Arkan-
sas, based in part on an outside offer for the assets of Arkansas which
would have netted $40 per share to its stockholders and in part on the
fact that a production payment is available upon the oil and gas pro-
ducing properties of Arkansas, as a result of which the Arkansas stock
has a value greater than it would have if no production payment were

available. The additional $1 per share was. awarded on the basis of a -

settlement with respect to certain alleged causes of action formis-
management asserted on behalf of the public holders of the common

stocl‘< of Arkansas against Cities Service and certain: of its other sup-

‘sidiaries,

1ission disapproved a plan filed by Cities Service in Febru.
ar;{helf)%%l,m]\vhich propgsed the exchange of common stock of Citieg
Service for the publicly-held common stock of Arkansas on the basis
of one share of Cities Service stpck for each 2.4 shares of Arkansas
stock. Eased on the June 30, 1960, closing market price o'fALhe Cities
Service stock, $41.75 per share, under the plan filed by_ Cities Service
each public shareholder of Arkansas would have received $17.40 in
market value of Cities Service stock for each share of Arkansas slock.

The difference between the amount of cash to be received by the public -

rs under the plan approved by the Commission as against
i;oe‘:lig:}'?{%ts value of the Cities Service stock which they would have
received under the exchange-of-stock plan is approximately $43,500,000,
The. plan is subject to the approval of, and enforcement by, a Uniteq
States District Court to which the Commission will apply for approval
and enforcement, A limited supply of copies of the full text of the
detision is available on' request.—V. 190, p. 2337.

Astrex, Inc.—Registers Common—

Astrex, Inc., of 332 Canal Street, New York, N. Y., filed a registration
statement with the SEC on July 12, 1960, covering 100,000 shares of
common stock, to be offered for public sale at $4.00 per share through
Clayton Securities Corp. and Maltz, Greenwald & Co. In addition to
$8,500 cxpenses; the underwriters will receive 44 cents per share for
each share sold. After the sale of the said shares, the company's
principal stockholders have agreed to sell to the underwriters, at a
price of one mil each, an aggregate of 12,500 common stock purchase
warrants tc purchase a like amount of common shares at $2.25 per
share for a period of three years,

The company was organized -under New York law in June, 1960 to‘

acquire all of the outstanding stock of AST Co., Inc. and Dutrex Induse
tries, Inc., both New York corporations. Dutrex, under contractual
arrangements with Allen B. DuMont Laboratories, Inc., is the exclu~
sive merchandising source and supply agency for receiving tubes and
television picture tubes marketed under the brand name DuMont. AST
Co. is engaged in the business of distributing industrial and special
purpose electronic tubes, flight instruments, electronic components, pre-
cision bhall bearings and certain miscellaneous equipment used princi-
pally in the electronics, aircraft and missile industries. Of the $322,500
net proceeds from the stock sale, $43,500 will'be used to pay the tirst
installment of the purchase price of 51,750 shares of the company’s
common stock to be acquired from Barney Barnett; $15,000 to repay a
loan from Morris Kass, a director and principal stockholder; $168,000
to repay secured bank loans to Dutrex; $25,000 to relocate the opera-
tions of AST Co.; $10,000 for advertising; and $61,000 will be added
to working capital and used for corporate purposes.

After its organization on June 23, 1960, the company acquired from
Lynn Barnett, Board Chairman, Barney Barnett, his father, and Philip
Salzman, Vice-President, all of the outstanding shares of stock of AST
Co. in exchange for 155,250 shares, or 51,750 shares each, of the com-
pany’s common stock. More recently, the holders of all of the out-
standing shares of stock of Dutrex exchanged their shares for an aggre-

Corporate and Municipal Financing Ahead
By SIDNEY BROWN

Both corporate bond and stock offerings take a sharp drop in this week’s (July 18-22)
new isSue calendar after having had a rather busy week just passed. Bonds scheduled
for .ﬂ.]is week drop to a low of $16,123,000 for four issues and the dollar volume in
equities is about 215 times larger. Last week's estimated float was $152 million in
debt issues and $68 million in equities.

Two railroad equipment trust certificates are set for this week (two others are slated,
one for July 27 and the other for August 24) and are listed among the larger issues
named at the end of this column. The week is also heavily laden with issues of
$300,000 or less, numbering 11 out of 24.

Municipals similarly show a decline, this week, which amounts to $53,785,000 less
than last week’s estimate of $145,159,000 for the July 11-15 week.

SUPPLY IN THE LONGER RUN
Issue supply in the longer run reveals a decline of about $130 million in corporates
compared to last wéek’s projection, The backlog of offerings with tentative dates
is zs follows: ; ; i
28-Day Visible Supply

: Total From July 18 On
Corporates: . icitim: e $499,112,010

X $1,185,467,270
Municipals —.__.________ 353,058,000 365,458,000
dotal:. Uikis e sniosd s $852,170,010 $1,550,925,270

Undated corporate securities now in registration aggregate about $150 million. The
combined total of dated and undated corporate backlog of common and preferred
stocks and bonds comes to $1,335,000. This does not include: pending corporate
financing for the remainder of the year, not filed, which, if added to the immediate
total above, would make a grand total of $2 billion.

Pending municipal issues, other than the Chesapeake Bay Bridge and Tunnel District,.
expected to be negotiated in late July or early August, add up to $651 million. This
includes the recently announced $50-$55 million Florida State Turnpike offering
set for later this year under the tutelage of Shearson, Hammill & Co.

CHANGES IN THE PAST WEEK

Additiens to the Chronicle’s corporate calendar last week consist of $8,485,000 in
stocks (not including Western ‘Publishing Co. expected July 25) and $69,570,000 in
bonds. Municipals added to the calendar of denominations of $1 million or more
amount {o $245,996,000 and is that large because of the Chesapeake Bay issue. An
active week in corporate sales (July 7-13, inclusive) had a tally of $190,700,000 in
bonds, $41,793,000 in stock and $78,853,000 in private placements and secondaries not
including 50,000 shares of Financial Federation (Kidder, Peabody) and 128,288 shares
of Susquehanna Corp. (H: M. Byllesby). ) i

Municipal sales were quite strong at $197,243,000, which does not take in $67,565,000
in short-term municipal borrowings.

.OUTLOOX FOR MUNICIPALS

Last week achieved a small dent in what still remains a record-sized municipal
inventiory situation. Seemingly, there is an air of expectancy for an acceleration in
purchases based on-the expectation of still easier credit and/or growing misgivings
about the nonstimulating pace of the economy, plus the increased trend in authorized
but not sold obligations. This may, in the short run, result in a scarce supply vis-a-vis
increased demand, and remuneration to more than pay the financing charges involved
in inventory costs. One of the leading states feeding the municipal market is Cali-

fornia.. On hand, it has about $1,107,197,000 in authorized but unissued marketings -

and has outstanding very clcse to $2 billion in general obligation bonds.

Last week’s corporate and municipal financing revealed a pick-up in price and
happier tidings for dealers who found it unnecessary to shave price and raise yields
to bail them out of their inventory situation.  This is the news that State and local
government issuers-are waiting for, with regard to their backlog of authorized but
unissued bonds. There are, lurking behind the corner, however, several questions.
One of them deals with taxpayer rebellion against debt in the face of a slow-moving
economy. Another concerns the foreign reaction to our willingness to increase debt
in these more precipitous times when we should husband our strength in case we
really have to add to debt. Some envision a race wherein the conditions propitious

gitized for FRASER
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for more authorized issues to appear -may. signal a flooded market and cause Uncle
Sam to erect a dam to prevent a flood because of his concern about foreign confi-
dence in our dollar—unless. we have an Administration that believes in controls,
including credit controls, instead of an ecquilibrating interest rate.

: - NEW'YORK STOCK EXCHANGE LOSES BUSINESS
The New York State transfer tax, according to the Big Board, is greatly responsible
for regional exchanges enjoying 61% of their business in issues traded on the NYSE
in 1959 as against 50% in 1944. Moreover, the NYSE points out that the volume on
regional exchanges increased 286% compared to 225% for the Exchange. The tax,
says Keith Funston, Exchange President, imperils New York City’s growth as a
financial center and encourages the industry’s growth elsewhere—at the expense
of New York—where there are no state transfer taxes.. : \
_Indicative of the financing activity that can be expected in each of! the next four
weeks is the following tabulation of the supply of corporate common and preferred
stock, corporate bonds and municipals. In arriving at the dollar value of common
stock without announced offering prices, a method similar to that used by the SEC
in estimating dollar volume of registrations is employed. It might be pointed out
that in all evaluations of common stock a very conservative estimate is made.

CORPORATE AND MUNICIPAL MARKETING SET

Corporate Corporate Total Total of Both

Bonds Stocks Corporates  *Municipals Financings
July li_i-July 22_. $16,123,000 $41;,760,040  $57,883,040  $91,374,000 $149,257,040
July 25-July 29__ 140,731,600 90,531,670 231,263,270 47,479,000 278,742,270
Aug. 1-Aug. 5_._ 133,7€0,000 9,779,700 143,479,700 211,805,000 355,284,700
Aug. 8-Aug.12__ 50,000,000 16,486,000 66,486,000 2,400,000 68,886,000
Total :-____ $340,554,600 $158,557,770 $499,112,010 $353,058,000 " $852,170,010

# Issyes of $1 million or more.
T This assumes $200 million Chesapeake Bay Bridge & Tunnel District, Va. negotiated
offering occurs during this week. If it does not then note how the totals are affected.

LARGER ISSUES IN THE NEXT FOUR ‘WEEKS

Among the larger corporate and municipal issues scheduled in the July 18-Aug. 12
period there are:

Week of July 18: 660,000 shares of Futterman Corp. common; 200,000 shares of

American Rubber & Plastics Corp: common; bidding on $5 million New Jersey Power
& L.lght Co. bonds; bidding on' $4,815,000 Atlantic Coast Line RR. equipment trust
certificates; 125,000 shares of Control Data Corp. common; and bidding on $6 million
Southern Pacific Co. equipment trust certificates. In municipals there are—$5,430,000
Albuquerque, N. M.; $25 million Eugene, Ore.; $4 million Broward County, Fla.;
$4,153,000 Central Missouri State College, Mo.; and $30 million Washington Toll
- Bridge Authority, Washington, s

Week of July 25: 350,000 sl_lares of American Research & Development Corp. com-
mon; 500,000 shares of Florida Capital Corp. common; $10,000,000 International Tel.
& Tel. Corp. Sud Amqripa debentures; 1 million shares of Metropolitan Development
Corp. common; $20 million State Loan & Finance Corp. debentures; 1 million shares
of Variable Annuity Life Insurance Co. of America common; $40 million Seaboard
Finance debentures will shoot for.July 26th date; bidding on $38,101,600 Consumers
Power Cc_). giebentures; 1,140,000 shares of El Paso Natural Gas Co. common; bidding
on $23 million Southern Counties Gas Co. bonds; bidding on $3,030,000 Seaboard Air
Lire RR. equipment trust certificates; and $5 million Cenco Instruments Corp. deben-
tures. In muricipals there are—$7,770,000 Florida State Board of Education, Fla.;
$5,600,000 Lake County Special Tax School District No. 1, Fla.: $6 million Milwaukee
County, Wis.; $10,525,000 Houston, Texas; and $5,150,000 Delaware County, Pa.
Week of August 1: $fl,125,000 Lestoil Products, Inc. stock units; 30,000 units of Libe-
rian Iron Ore, Ltd. in debt securities and common; and $100 million Southwestern
Bell Tel. Co. debentures. In municipals there are—$4,500,000 Seattle, Wash.; and
possibly Chesapeake Bay Bridge and Tunnel District, Va.

Week of August 8: $11 million Narragansett Capital Corp. common and $50 million:

International Harvester Credit Corp. debenturgs.

" Details regarding this and all other financing news may be found in the Monday and
Thursday issues of the Chronicle except for that material obtained on a confidential
- basis used in the above dollar volume projections. ‘
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gate of 132,300 shares of the company’'s common stock. As stated above,
the company will reacquire the 51,750 shares owned by Barney Barnett.
After the reacquisition of such shares, the company will have outstand-
ing 235,800 shares, of which Lynn Barnett and Salzmann each will own
21.9%, Mark Schindler and Morris Kass, directors, will own 12.9% and
11.2% , respectively, and the company’'s officers and directors will own
74.4% in the aggregate.

Atlantic Coast Line RR. Co.—Stockholders to Vote on
Merger— :

Proxy material is being mailed to stockholders of the Seaboard Air
Line Railroad Co. and the Atlantic Coast Line Railroad Co., who will
hold separate special meetings Aug. 18 to vote on the proposed merger
ol those companies,

Stockholders of record on July 14 will be entitled to vote on
the plan, Yy

Both meetings will be held in Richmond. at 11 o'clock in the
morning. i

Directors of the two lines approved the merger plan May 19. It is.

expected that formal application will be filed shortly with the Inter-
state Commerce Commission seeking authorization for the merger,
The plan provides for merger of the Coast Line into Seaboard, which
would then become Seaboard Coast Line Railroad Co.

At present there are 4,837,192 shares of Seaboard common stock
publicly. held. . Coast Line has 2,633,406 shares of common and 1,554
shares of preferred stock outstanding, There is no Seaboard preferred
outstanding.

Under the proposed merger plan, holders of Seaboard common
stock’ would retain their present shares, which would be equivalent
to a share-for-share exchange for stock of the merged company.
Holders of common stock of Coast Line will receive 1.42 shares of the
merged company for each share now owned, Coast Line preferred
stock will be exchanged on the basis of three shares of the merged
company for one share of preferred. s

It is expected the Seaboard Coast Line Railroad Co. would have
approximately 8,738,000 common shares outstanding, There would be
no preferred stock of the' merged cempany authorized.

John W. Smith, Seaboard President, would become chairman of the
board and chief executive officer, with W. Thomas Rice, President of
the Coast-Line, as president of the merged company.—V. 192, p. 110.

Atlas Bowling Centers, Inc.—Stock Offered—Keller &

‘Co., of Boston, Mass., on June 27 publicly offered 100,000

shares of Atlas Bowling Centers, Inc. common stock

“class A (par 10¢) at $4l per share.

BUSINESS—The company was incorporated under Delaware law
on March 28, 1960. The company has iis executive offices in' Boston,
Mass., and proposes to engage in the- business of operating centers
for tenpin bowling,

PROCEEDS—The net proceeds to the company from the sale of
the shares of common stock class A offered are estimated at approxi-
mately $332,250. Such net proceeds, added to the $64,684 paid or to
be paid in by .others, will become the working capital of the company
and the company intends to apply them to the acquisition (by lease
or otherwise), equipping and operation of tenpin bowling centers.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

) Authorized Outstanding
Common stock class A (par 10 cents) 100,000 shs. 100,000 shs.
Common stock class B (par 10 cents) 100,000 shs. “88,194 shs.

#Including 13,064 shares which the underwriter will purchase upoi
stccessful completion of the offering.—V, 191, p. 1982,

Atlas Corp.—Seeks Order—

This New York investment company has applied to the SEC for
an exemption order under the Investiient Compeny Act with ‘fespect
to a proposed transaction with Titeflex, Inc.; and the Commission
has issued an order giving interested persons until 12:50 p.m. July
20, 1960, to request a hearing thereon. Atlas owns 1,380,379 shares
(94.79% ) of Titeflex comnion; and it also is the holder of $5,563,531
of notes payabie by Titeflex. Titeflex and Atlas propose to replace
such notes with a mew issue of preferred stock of Titeflex. Titeflex
will issue preferred  shares ‘to Atlas for the notes on the basis of
one share for every $25 of indebtedness plus interest accrued (or
a total of 233,000 preferred shares).—V. 192, p. 110.

Atomic Corp. of America—Acquired—
See Biochemical Procedures, Inc., below.

Automatic Canteen Co. of America—Acquires—

The Chicago company has entered the commercial financing field
with the purchase of Commercial Discount Corp., Chicago-based finance
company, it was announced on July 11 by Nathaniei Leverone, Can-
teen Chairman,

Canteen has contracted to acquire the company in a straight cash
transaction, purchasing 452,538 shares, or more than 80% of the
cutstanding &tock, from a group of * stockholders headed by Sidney
Feuchtwanger, President, and Thomas Lefforge, Executive Vice-Presi-
dent. Mr. Feuchtwanger and Mr, Lefforge will continue with the com-
pany in senior executive capacities.

Purchase price is $13 per share and Canteen will offer the same
price to all remaining stockholders. In 1959 Commercial Discount had
total resources of approxiniately $20,000,000, with a volume of financ-
ing exceeding $107,0C0,000.

Mr. Leverone said that Cantéen enters the finance field as part of
a diversification program for the company, which also encompasses
vending, electrenics and manufacturing operations.

‘Commercial Discount also has a one-half ownership in Common-
wealth Savings and Loan Association, North Hollywood, Calif., with
total assets as of June 30, 1960, of $40,266,077. Substantially all of
the loans made by Commonwealth aie secured by first mortgages. or
trust deeds on single or multiple residential property

The company has also entered the industrial and institutional feeding
business with the acquisition of Nationwide Food Service, Inc., Chicago,
it was announced by Mr, Leverone on July 14.

Nationwide was purchased in a straight stock transaction involving
82,500 shares of Santeen stock, currently valued at approximately $50
per share. Sales of Nationwide are running at about $25,000,000
annually. ~

Mr. Leverone said the acquisition makes it possible for Canteen to
now offer complete in-plant feeding service including operation of
manual cafeterias, executive dining rooms and automated food services.

Nationwide, founded in 1948, has units in operation throughout the
country, providing food service to large industrial plants, hospitals,
schools and colleges, and other institutions-as well as banks and insur-
ance companies. The company services hundreds of thousands of cus-
tomers caily in 108 cities. throughout the nation. .

Mr. Leverone said that the present management of Nationwide would
be: retained and that its president, Ben Regan, will become a member

* of 'the - Canteen Bom‘_d.’-—V. 192, p. 3.

Avien, Inc.—Acquires—
© An agreement calling for the acquisition of Electrol, Inc., of
Kingston, New York, by Avien, Inc., -of Woodside, New York, has
been approved by the boards of directors of both firms, it was an-
nounced on July 11 by Leo A. Weiss, Avien President and Charles W.

Bishop, Electrol board chairman. The companies had’' announced °

earlier that negotiations were underway. .

The agreement, through which Avien would acquire Electrol’s net
assets, will - become effective pending shareholder approval. Further
terms were not disclosed at this time. uif

Avien is a leading designer and manufacturer of instruments,
controls and other electronic products and major systems for aero-
space; undersea, and industrial use.

Electrol hds, since 1936, heen one of the foremost designers and
manufacturers of hydraulic equipment, specializing in landing gears
for exesutive aireraft and a variety of military aircraft products.

Mr. Weiss reported that “this acquisition, combined with other
developments of the past few months, should boost the combined

.

~fiscal 1961 sales of Avien and its subsidiaries over the $10,000,000
level.” For the first nine months of fiscal 1960, ended March 26,
Avien reported sales of $3,958,000.

The Avien President singled out “two important immediate benefits
that will derive from the Avien and Electrol association’’ He out-
lined these as being ‘“‘a significant broadening of Avien's market base
becsuse approximately 70%  of Electrol's business is in the rapidly
expanding civilian aireraft market; and an increased over-all aero-
space capability achieved through a combination of hydraulic and
electronic skills.” 7

Noting that the “market in which Electrol is engaged has exhibited
a 20% annual rate of growth.” Mr. Weiss stated that "by combining
the talents of the two organizations, we expect to substantially in-
crease Electrol’s share of the market in the future.”

The Electrol "acguisition is the fourth to be announced by Avien
in the past five months. In, March, the company acquired Colvin
Laboratories, Inc. and Pressure Elements, Inci, both of East Orange,
New Jersey. Colvin manufactures electro-mechanical instrumentation
for automated industrial applications, and missile, aircraft and under-
sea devices. Pressure Elements manufactures pressure sensing -devices,

In April, Avien formed Trident Corp., a wholly owned subsidiary,
to carry out research and development of undersea detection systems.
—V, 191, p. 2198.

Avionics Investing Corp.—Registers Capital Stock—

This corporation filed with the Securities and Exchange Commission
on July 12 a registration statement covering the .proposed public
offering of 400,000 sharés of capital stock, $1 par value.

S. D. Fuller & Co. will manage an underwriting group which will
offer the shares to the public on or about Aug. 22 at $10 per share.

The corporation, with its. principal office in. Washington, D. C.,
was licensed on March 23, 1900 as a small business investment com-
pany. under the Small Business Investment Act of 1958. The company
is a closed-end non-diversified management investment company regis-
tered under the Investment Company Act of 1940. Its principal business
is to provide equity capital and long-term loans to small business
concerns engaged in the avionics and related fields, It is the'com-
pany’s intention to specialize in the securities of companies engaged
in research, development, scientific application and manufacture of
chemical, electronic and other products or devices used in the general
field of aviation and missiles.

The. company will provide equity capital to small business concerns
through the direct purchase of equity securities or convertible deben-
tures or otherwise.

Becton, Dickinson & Co.—New Product—

A new resealing cover for disposable, prepared Petri dishes eliminates
the need for sealers and keeps contents moist and ready for inoculation
for extended periods of time.

The single-use dish with the newly developed cover designed to speed
and simplify routine microbiologic procedures is called “Rimseal Sterile
Disposable Plated Media” and is manufactured by Baltimore Biological
Laboratory, Inc., Baltimore, Maryland, a division of Becton, Dickin=
son & Co. ~ .

Rimseal plates can be opened simply by applying pressure across
the cover. The selected medium dish is then streaked and the plate
resealed with gentle pressure on the cover. The new plate is said to
protect contents from deterioration by drying, thus keeping stored
media in a productive condition., Further, any plate can be opened and
closed repeatedly for examination of cultures and selection of colonies,
%megéw’ thi’]ls')eseuling procedures necessary with conventional plates.—

X , D .

"Beech Aircraft Corp.—Nine-Month Results—

. The directors‘on July 12 declared a dividend of 40 cents per share
_bayable on Aug. 3, 1960, to stockholders of record on July 22, 1960.
¢ Highlights;of Beechcraft’s business for the first nine months of the
1960 fiscal year, Oct. 1, 1959 through June 30, 1960, as reported were:

Total Commercial and Military SaleS. ... $78,535,573
This is an increase of 22% over the '59 fiscal nine
months total sales of $64,119,391.,

Total Commercial Sales (as a part of the above)._.... 36,351,489
Thnis is an increase of 40% over the '59 fiscal nine
months commercial sales of $25,840,819,

Total Military Sales (as.a part of total sales)..._.. .. 42,184,084
This is an izcrease of 10% over the '59 fiscal nine
months military sales of $38,278,572.

Net Earnings, after Taxes on INCOMe. ..o 3,737,688

Net earnings per share of stock outstanding, after
taxes, amounted to $1.44 for the third quarter, mak-
ing a total for the nine months of .

. $4.21

The '59 fiscal nine months per share earnings, as adjusted, were .

$2.90.—V. 191, p. 1874,
Bell Telephone Co. ¢f Pennsylvania—Earnings—
Period End. May 31— 1960—Meonth—1959 1960—5 Mos.—1959
$ $ $

Operating revenues_... 35,044,340 33,601,‘441 172,412,035 163,458,459

Gperating = expenses._

Federal ‘inconie taxes_._ 5,159,200 5,170,400 25,145,900 24,046,200
Other operating taxes.. 1,902,104 1,873,728 = 9,569,222 9,170,942

Net operating income 5,575,216 5,374,084 27,189,485 25,529,104
Net after charges_____. 4,934,330 4,909,092 24,121,312 22,976,052

—V. 191, p. 2635.

Beneficial Finance Co.—Consummates WST Deal—

Beneficial Finance on July 11 purchased 1,400.000 shares of Western
Auto Supply Co. stock and gained a 47% interest in the Kansas City
based naticnwide merchandising chain.

The stock . was acquired from -Gamble-Skogmo, Inc., a Minneapolis
auto supply chain; E. C. Gamble; members of the Gamble family; a
profit sharing trust of Gamble-Skogmo; and from Founders, Inc., at a
ccst of more than $50,000,000.

Eeneficial Finance System with a total consumer loan volume in
excess of 700,000,000, operates more than 1,240 affiliated consumer
finance offices in the U. S. and Canada. Beneficial also extended its
operation .into Europe late last year with the opening of an office

" in London, England.

Western Auto, founded in 1809 as a cash mail order business, opened
its first retail store in 1913 in Kansas City and the company was in-
corporated in Missouri the same year. Its record has been one of steady
and continuous growth in number of stores, sales, profits, and in the
size' and scope of its merchandising activities,

By the end of 1925¢ there were 400 company-owned stores handling
only Western Auto merchandise, and 3,674 associated stores consisting
of - franchised dealers buying a large majority of their items from
Western Auto Supply Co. Sales in 1959 totaled. $265,367,000. Net in-
come amounted to $8,958,000, equivalent to $2.92 per common share,
"The company has paid dividends continuously since 1928 and its com-
mon sharés are listed on the New York Stock Exchange.

Western Auto stores are found in 48 states, the District of Columbia,
Guam, Puerto’ Rico, and Mexico; in every type town and city, and in
all locations from the heart of a city to suburban areas, neighborhood
shopping centers or large highway shopping centers.

Western Auto handles four major and very complete lines of auto
supplies and accessories; household supplies and. furnishings; sporting
goods -and toysy and hardware and garden equipment.—V. 192, p. 3.

Biochemical Procedures, Inc.—Acquisition—

Acquisition of Atomic Corp. of America, of Los Angeles, by Bio-
chemical Procedures, Inc., of North Hollywood, Calif., was announced on
July 8 by S. Louis Gaines, board chairman of Biochemical Procedures,

Atomic Corp. of America has become a wholly-owned subsidiary of
Riochemical Procedures, Gaines stated.

Dr. Raymond D. Finkle, president of ACA, has been named executive
vice president of the new subsidiary. A graduate of the University of
Chicago with a Ph.D. in biochemistry, Dr. Finkle has had extensive
experience in the nuclear  field, including three years with the
Argonne National Laboratory.

22,407,820 21,163,229 110,507,428 104,712,213

Victor Aleck, president of Biochemical Procedures, will also head
the ACA subsidiary,

Atomic Corp. of America offers consultation services to industry in
radiation safety. It also is engaged in the sale of scientific education
kits to colleges and high schools. !

Biochemical Procedures, Inc., operates scientific research and testing
laboratories specializing in the field of medicine.—V. 190, p. 1831,

Biron Knitting Mills, Ltd.—To Redeem Bonds—

The corporation has called for redemption on Aug. 1, 1960, all of
its outstanding first serial 5% and 5% % bonds, dated April 1, 1954,
due April 1, 1961-1964 at 100% . Payment will be made at the Na-
tional Canadian Bank, Montreal or any other branch in-the Province
of Quebec, Canada. - ! g

Black Hills Power & Fight Co.—Sale of Notes, Bonds

Black Hills Pawer & Light Co., of Rapid City, 8. D., on June 24 filed
two applications with the FPC proposing the sale of $2,200,000 -in
securities. ; '

Black Hills proposes to issue vp to $1,200,000 in short-term notes
and $1,000,000 principal amount of first mortgage bonds due 1990.
Black Hills stated that it had a firm commitment from the First Na-
tional Bank of the Black Hills for short-term borrowings up to $1,200,-
000 at an interest rate of 4% above the prime rate in either New
York or Minneapolis at the time of the borrowing.

Black Hills proposes to sell the bond issue to the Equitable Life
Insurance Co. of Iowa ($750,000) and Kansas City Life Insurance Co.
($250,000) on an interest cost basis of 5% % per vear.

Proceeds from the two issues would be used to finance completion of
the applicant’s 1960 construction program, expenditures for which,
during the fiscal year ending Oct. 31, 1960, are estimated at approxi-
mately $5,077,600.—V. 192, p. 3.

Bliss-Davis Corp., Renton, Wash.—Files With SEC—

The corporation on July 5, 1950 filed a letter of nctification with
the SEC covering 150,000 shaves of common stock  (par $1) to be
offered at $2 per share, without uncerwriting.

Boston Fund, Inc.—Seeks Order— ;

This Boston investment company has applied to the SEC for an
exemption order under the Investment Company Act with respect to
its proposed purchase of substantislly all the cash and securities of

- The Hartford Investment Co.; and the Commission has issued an order

giving “interested persons until- July 26, 1960, to request a hearing
thereon. .

Hartford Investment is a personal holding company having no more
than 45 shareholders. Boston Fund has entered into an agreement for
the purchase of substantially all its cash and securities, having a value
of apout $6,200,000 as of March 31, 1960, in exchange for shares of
Boston Fund at their net asset value.—V. 191, p. 3. .

Brunswick Corp.—To Acquire—

Brunswick Corp. (formerly The Brunswick-Balke-Collender Co.) has
signed an agreement to purchase the business and assets of Larson
Boat Works, Inc. of Little Falls, Minnesota, and its subsidiaries, B. E.
Bensinger, President of Brunswick, and Paul Larson, President of
Larson Boat Works, announced on July 6.

The purchase will involve approximately 57,000 shares of Brunswick
common stock. Ny

The 44-year-old Larson Boat Works manufactures a complete line
of fiberglass outboard motor boats and canoes ranging from 7% -foot
dinghies to 25-foot cruisers. In addition to its principal plants at
Little Falls, Minnesota, Larson and its subsidiaries have manufacturing
facilities in Alliance, Ohio; Nashville, Ga., and Ontario, Calif,

“The Larson fiberglass operation complements our Owens Yacht
Division, long famous for its larger-sized wood boats and luxury yachts,
by filling out the line which began-with our Owens acquisition,” Mr.
Bensinger said. ‘““The Owens-Larson Divisions give Brunswick almost
national coverage in both’ manufecture and distribution of a full line
of both inboard and outboard pleasure boats. The Larson acquisition
also strengthens Brunswick's over-all capability in fiberglass, a mate-
rial now used extensively in our school ejuipment, bowling products
and defensive divisions, and adds an outstanding management group
to the Brunswick organization. Mr. Earl Geiger, General Manager of
Larson, will continue in this capacity after completion of the sale.
Mr. -Paul Larson will continue to contribute his talents for designing
and styling.” 7

Mr. Larson said: “We are delighted to join Brunswick.  Its leading
position in the recreation field and its financial and marketing re=-
sources should provide impetus i> onr growth.” 3

For the fiscal year ended Sept. 30, 1959, Larson Boat Works, Inc.
had sales of $3,016,383 and net profits after taxes were $175,415.
These results were for the Little Falls operation only. .

In the first eight months of the current fiscal year, company figures
indicate that Larson’s consolidated net sales, including those of re-
cently acquired subsidiaries, were $4.686.000 and net earnings after
taxes were approximately $350,000.—V. 191, p. 2515.

Buckner Finance Co., Pontiac, Mich.—Files With SEC

The company on June 29, 1960 filed a letter of notification with
the SEC covering $250,000 of seven year subordinated debenture notes
to be offéred at par jn denominations of $500 or multiples thereof.
No underwriting is involved. !

The proceeds are to be used for working capital—V. 181, p. 958.

Burlington Industries, Inc. — Private Placement — It
was announced on July 11 that this company, through

Kidder, Peabody & Co., Inc., has placed privately with:

institutional investors, $30,000,000 of sinking fund notes,
due Sept. 1, 1980.—V. 191, p. 1563.

Butler Brothers—Sales Higher—

Period End. June 30— 1960—Month—1959 1960—6 Mos.—1959
Sales __ - $18,079,384 $16,254,407 $93,597,077 $83,286,725
—V. 191, p. )

Cabana Pools, Inc.—Common Stock Offered—Pursuant
to an offering circular dated July 1, Mandell & Kahn,
Inc., of New York 20, N. Y., publicly offered 150,000
shares of this firm’s 10¢ par common stock at $2 per shr.

BUSINESS—The organizers of the corporation developed a swimming
pool for residential use, certain features of which are the subject of
United States Patent Application No. 727,657 filed in the United States
Patent Cffice on April 10, 1958, which application has been assigned- to
the corporation. The filing of a patent application gives no assurance
that a patent will issue. If the patent is granted it will offer some pro-
tection against others using the patented features, however, the failure
to obtain a patent will not interfere with the continued manufacture
of the pools and to this extent, the patent is not deemed a material
part of the corporation’s business.

The pool, known as the “Vis-A-Pool,” is 16 feet by 32 feet with a
depth of from 3 feet to 7% feet and can be constructed in a variety
of other sizes. The floor is of concrete and the sides are lined with
fiberglass. The extcrior is composed of treated lumber, spaced to allow
light to shine through the walls into the water. The pool's filtration
system, utilizing as purifying agents sand and gravel, keeps the 16,000
gallons of water sparkling clean all summer long. Other. accessories
included with the basic pool are a three-foot concrete walk, underwater
vacuum cleaner, ‘sturface skimmer, diving platform, stairs and ladder

The suggested retail prices of the poois are $3,295, $3,995 and $5,495,
the latter price including a 16 feet by 16 feet flagstone patio, bar-b-que
oven and grate and fiberglass fencing.

The corporation ‘Wwholesales its ‘pools and equipment through franchise

" distributors, who sell to dealers who do the retailing and installing.

Retail sales for the periods shown in the financial statements from
the corporation’s inception to Feb. 29, 1960 were $149,371.08 and in-
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come from distributorships and dealerships was $165,000. ‘While the
corporation has realized a net profit for that period, dué to limited
werking capital, it had liabilities at the end of the period 'of approxi-
mately $93,000. The corporation believes that the orders on hand and
the availability of funds from this offering will make possible an in-
crease in the number of distributors and dealers.

PROCEEDS—In the event all of the securities are sold, the p;oqeeds
to the corporation after payment of the underwriter’s commissions,
underwriter's expenses and estimated expenses of the issue will be
£205,000 and will be applied for the following purposes:

Payment of liabilities due as of Dec, 31, 1959 with

the exception of accrued salaries and expenses $73,000
Inventory Ay : 25,000
Advertising and promotion il 435,000
Purchase or lease of building site and erection of

model distributors building ' 60,000
General corporate purposes.._ 12,000

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
Authorized Outstanding
1,000,000 shs. *331,500 shs.

sDoes not include 31,500 shares under options to the officers, direc-
tors and promoters of the corporation. In the event the options are
exercised in full there will be .363,000 shares outstanding.—V. 191,
p. 1563.

Canadian Investment Trust—Proposes Offering—

Canadian Investment Trust, sponsored by Axe Securities Corp., Tar=-
rytown, N. Y., filed a registration statement with the SEC on July 11,
1960, covering $1,000,000 of Systematic Investment Plans, with and
witnout insurance, and Single Payment Plans.

. Central Ilinois Electric & Gas Co.—Bonds Offered—

Salomon Bros. & Hutzler and associates offered for pub-
lic sale on July 13 a new issue of $10,000,000 Central Illinois
Electric & Gas Co. 5% first mortgage bonds due 19906
priced at*101.96% to yield 4.875%. The bonds were
awarded to the group at competitive sale on its bid of
101.147 which named the 5% coupon. Other bids for the
bonds, also as 5s, came from Merrill Lynch, Pierce,
Fenner & Smith Inc., and Bear, Stearns & Co., jointly,
100.779; First Boston Corp., 100.7699; Halsey, Stuart %
Co., Inc, 100.67; Stone & Webster Securities Corp.,
100.619; Eastman Dillon, Union Securities & Co., 100.32,
and Kidder, Peabody & Co., 100.08.

PROCEEDS—The proceeds from the sale of the bonds will be used
to provide « portion: of the funds required - for construction and
to retire bank loans issued for construction. The construction pro-
‘gram for the year 1960 is estimated to require about $11,727,000.

REDEMPTION—The bonds are redeemable at the company's option
at prices ranging from 107 to the principal amount and special
redempticn prices scaled from 102!s% to the principal amcunt.

CAPITALIZATION—Capitalization as of April 30, 1960 and to Qe
cutstanding upon' completion of the present financing consists of
$35,235,000 of funaed deot; 80,066 shares of -preierred stock of $100
per and 1,607,686 shares of common stock of $8 par. -

BUSINESS—The company supolies utility services (principally elec-
tric and gas) to arsas aggregating 1,927 square miles in Illinois
and having a population of . 272,500. Electric operations constitute
the largest part of the business.

REVENUES—For the 12 months 'ended March 31, 1960 total operat-
ing revenues werc $26,553,579 and total income beiore income de-
ductions was $4,753,686.-

PURCHASERS—The purchasers named below have severally agreed
to purchase from the company the respective principal amounts of
new bonds set forth below.

Amount Amount
Salomon Bros. & ‘Wm, E., Pollock & Co.,

Hutzler ---$2,600,000 3 11V A O N U D -~ $500,000
Drexel. /& Co.o2ls o lE0 1,100,000 - Weeden & Co. In 500,000
Shearson, Hammill & © ' The Ohio Co.____ _ 400,000

Co. Burgess & Leith______ 200,000
Shields & Co.__ o Indianapolis Bond &

Stroud & Company, Share Corp. . ----- 200,000

Incorporated 900,000  Beecroft, Cole & C 150,000
H. Hentz & Co. 500,000 Grant-Brownell & Co. 150,000
Hirsch & Co. .. 500,000 Dorsey & Co., Inc..___ 100,000

—V. 191, p. 2412.

Chrysler Corp.—-—Plymoﬁth Sales Up—Agreement—

Retail deliveries of 246,052 Plymouth cars in the first six months
of 1960 showed a 18% increase in sales over the first six months of
last year and were the best in the last three years, giving Plymouth
a solid third place in industry sales. i

Harry E, Chesebrough, general manager, Flymouth-De Soto-Valiant
Division, Chrysler Corp., reported that retail deliveries for Plymouth
and its Valiant continue to confirm his belief that industry sales would
in ke this one of the best sales years in the history of the automobile
ndustry. = i

He said retail deliveries for the first half of 1960 marked the best
sales performance since 1955 for the 3,850 dealérs currently selling
Plymouths, with average sales per dealer double that of the first -?lx
months of last year. L]

Retail deliveries of 133,474 units in the second guarter of 1960 were
up .19% over the {irs: three months of the year, Mr. Chesebrough anr-
nounced, with 44,676 sales in_ the month of June maintaining the
averagze sales rate of the previous three months of this year.

I the six-month period, Valiant accounted -for approximately 40%
of the total Plymouth deliveries.

‘Chrysler's Marine and Industrial Engine Division has completed an
agreement with" F. Perkins Ltd. of Peterborough, England, to market
Perkins Diesél engines in the United States’and Canada, according to
an announcement by W. L. Pringle, President of the Chrysler Division,

Mr, Pringle said that the arrangement will provide a complementary

line of mg.rine, industrial and agricultural diesel engines to augment
the extensive gasoline line now produced by Chrysler M. & 1.

“Perking is the largest diesel engine manufacturer in' the world,”

Mr. Pringle said. “Perkins’ facilities plus the vast production facilities’

of the Chrysler Corp. will provide our present and prospective custom-
ers with a single source for a highly competitive power package—
diesel or gasoline—serviced by .the nationwide network .ot Chrysler
M. & 1. Engine Centers."

Chrysler will offer the complete line of Perkins high-speed diesels
—three, four and 3ix cylinder units ranging from 25 to 130 H. P. All
Perkins engines are liquid cooled and operate at speeds up to 4000
r.p.m.

Emphasizing the importance of fast, on-the-job service and parts
availability, Mr. Pringle pointed out that personnel from the entire
Chrysler engine center network have already been brought to Detroit
for a concentrated discussion and introduction to the Perkins line.
Complete facilities for servicing Perkins diesels will be available
shortly at all Chrysler engine, centers throughout the country—plus a
complete range of Perkins parts, ¥

Perkins has supplied original equipment engines for various types
of trucks manufactured by Chrysler for export, as well as for trucks
manufactured by Chrysler overseas. Perkins- also has supplied diesel
automotive engines for Plymouth and Dart taxis.

“The worldwide reputation of Perkins diesels plus the highly re-
spected- Chrysler line, makes an outstanding combination—marine or
industrial, gasoline or diesel. We are highly pleased with the new
arrangement and we know that it will be of tremendous benefit to our
customers,” Mr. Pringle declared.—V. 191, p. 1216:

Columbia Gas System, Inc.—Borrowings—

The SEC has issued an order under the Holding Company Act author-
izing the purchasz by the System of installment notes of four of it3
subsidiaries, as follows: Columbia Gas of Mew York, Inc., $775,000;
Home Gas Co., $1,025,000; The Obio Fuel Gas Co., $14,000,000; and
The Ohio Valley Gas Co., $1,000,000. The subsidiaries will use the
proceeds for their 1960 construction requirements.—V. 192, p. 3.
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Commerce Acceptance Co.—Private Placement—It was
announced on July 11 that this company, through Kidder,
Peabody & Co., Inc., has placed privately with institu-
tional investors, $2,500,000 of senior term notes, due
May 10, 1970; $1,000,000 of senior subordinated notes,
due May 10, 1975; and $250,000 of capital notes, due
May 10, 1975.—V. 191, p. 2200. - .

Commercial Credit Co.— Notes Offered — An under-
writing group managed jointly by The First Boston Corp.
and Kidder, Peabody & Co. offered for public sale on
July 12 a new issue of $50,000 of the company’s 43 %
notes due 1979. The notes are priced at 99% and accrued
interest to yield 4.83% to maturity.

PROCEEDS—The proceeds: of the sale will be included in the
company's working capital which is used for the purchase of receiv-
ables, for advances to or investments in subsidiaries and for reduction
of lcans.

REDEMPTION—The new notes may not be redeemed before July 1,
1968. On and after that date the company may, at its option, redeem
-the notes at 102%, the premiums scaling down to par after June 30,
1976, with provision for reduction or elimination of premiums under
certain conditions. .

BUSINESS—The business of the company and its subsidiaries
concists primarily ‘of specialized forms of financing and insurance.
In addition, the company has several manufacturing subsidiaries,
The finance companies collectively are one of the three largest
enterprises in the United States engaged in the business of acquiring
instalment ohligations, deferred payment obligations, and accounts
receivable.

UNDERWRITERS — The underwriters named below have agreed,
severally and not jointly to purchase from the company the following
respective principal amounts of the notes.

: Amount
Kidder, Peabody & Co..$8,090,000

Amount
L. F. Rothschild & Co. $500,000

The First Boston Corp. 8,090,000 Shields & CO.comme e 500,000
Goldman, Sachs & Co. 1,900,000 Spencer Trask & Co._. 500,000
Morgan Stanley & Co. 1,900,000 A. C. Allyn and Co.,

Stone & Webster 2 N0, ol S St it 430,000

Securities Corp. _--- 1,100,000 Baker, Watts & Co 430,000
Blyth & Co., Inc.__-..__ 1,000,000 Estabrook & Co.. 430,000
Eastman Dillon, Union Hallgarten & Co.. 430,600

Securities & Co.____ 1,000,000 F. S. Moseley & C 430,000
Harriman Ripley & Co., Stein Bros. & Boyce...— 430,000

INC. 2 sl s 1,000,000 Tucker, Anthony &

Lazard Freres & Co...__ 1,000,000 R, L. Day_cc e 430,000
Merrill Lynch, Pierce, . American- Securities

Fenner & Smith Inc. 1,200,000 COTD:" sssitoommibomiaom 310,000
Salomen Bros. & Hutzler 1,000,000 Blair & Co. Inc.- _ 310,000
Smith, Barney & Co. R. S. Dickson & Co

Mmed ool rb s 1,000,000 15112 S SRR A, 310,000
White, Weld & Co.____ 1,000,000 Mead, Miller & Co.._._ 310,000
Robert Garrett & Sons 950,000 R. W. Pressprich & Co. 310,000
Dean Witter & Co._.__ 750,000 G.. H. Walker & Co... 310,000
Bear, Stearns & Co.._— 600,000 Bacon, Whipple & Co. 270.000
A. G. Becker & Co. Inc. 600,000 Robert W. Baird & Co.,

Drexel & Co.o—___ 600,000 B £ o (R S L 270,000

Hemphill, Noyes & Co. 600,000 Baker, Weeks & Co.._-- 270,000

_Hornblower & Weeks__ 600,000 Blunt Ellis & Simmons . 270,000

W. E. Hutton & Co.-. 600,000 Clement A, Evans & Co., .

Carl M. Loeb, Rhoades EEPE o (o SO . 270,000
r. Sl o s PR IO AT . 600,000 Folger, Nolan, Fleming-

Paine, Webber, Jackson . W. B.. Hibbs & Co.,

& Gurtls il L ore 600,000 i s (TP R 270,000
Alex. Brown & Sons__ 500,000 McDonald & Co._ 270,000
Clark, Dodge & Co.____ 500,000 The Milwaukee Co 270,000
Dcminick & Dominick 500,000 Newhard, ‘Cook & Co. 270,000
Equitable Securities Pacific Northwest Co.- 270,000

[ 9173 + LS S ST S 500,000 Putnam & Co.._.--_.- 270,000
Hayden, Stone & Co._. 500,000 Reinholdt, & Gardner__ 270,000
W. C. Langley & Co.-- 500,000 Stroud & Co., Inc..__. 270,000
Lee Higginson Corp..__- 500,000 Swiss American Corp._. 270,000
John C. Legg & Co... 500,000 270,000

Watling, Lerchen & Co. -
—V. 191, p. 2516. :

Commercial Discount Corp.—Acquired—
See Automatic Canteen Co. of America, above.—V. 190, p. 356.

Copps Co.—Subscriptions—

* Customers and employees of this central Wisconsin food wholesaler
have subscribed to more than $200,000 in 10-year, 7% debentures. The
offer was made in June during ground-breaking ceremonies for the
Copps Co.’s new $650,000 completely automated warehouse.

" Copps’ customers are the owners and managerial personnel of 61
IGA independent grocery stores in 14 central and northern ‘Wisconsin
counties.

Gordon F. Copps, President, said: ‘“We've accomplished two things
with this $200,000 debenture subscription.. We have the expansion
capital we need to. complete the financing of our new warehouse.
And we're able to give our customers and employees a chance to share
in the profits of our business by paying them a 7% return on their
investment.”

Diana Stores Corp.—Sales Up—

Period End. June 30— 1960—Month—1959 1960—11 Mos.—1959
________________ $3,861,076  $2,989,780. $36,978,867- $36,117,136

Disneyland, Inc.—Purchases Interest—
See American Broadcasting-Paramount Theatres, Inc., above.—V. 181,
44. 3

. Dp. 5

Drinks, Inc., Wheeling, W. Va.—Files With SEC—

The czorporation on June 30, 1960 filed a letter of notification
with the SEC covering 5,400,000 shares of common stock to be offered
for subscription by stockholders on June 30, 1960 at par (five cents
per share) at the rate ot one share for each ninc shares held.  No

* underwriting is- involved.

. The proceeds are to be used for adveruising and sales promotion. -

—V. 188, p. 1716, .

(E. L) du Pont de Nemours & Co. (Inc.) — Transfer
Agent— -

The Chemical Bank New York Trust. Co. has been appointed as-

transfer agent in New .York City for the common and preferred stocks
of this corporation.—V. 191, p. 2988.

Dura Corp.—Industry Forecast—

The power mower industry will outstrip the boating industry in the
use of agluminum this year, Don Hartmann, General Manager of Motor-
Mower, Inc., subsidiary of Dura Corp., predicted on July 7.

Mr.  Hartmann, speaking for one of the country’s leading producers -

of power lawn mowers, said that industry indications are that in excess
of 4,000,000 power lawn mowers will be produced this year, with an
average use of 17 pounds of aluminum per mower. This points .to
total industry consumption of 68,000,000 -pounds of .aluminum, - con-
trasted with the estimated consumption of some 50,000,000 pounds by
the boating industy for both boats and motors.

Increasing use of aluminum in power mowers, Mr. Hartmann said,
benefits not only the aluminum’ producers, but the users of mowers
as well, since use of aluminum reduces the weight of the power mower.
—V. 190, p. 1937.

Dynamic Films, Inc.—Common Stock Offered—Morris
Cohon & Co. and associates offered on July 14, 1960,
100,000 shares of Dynamic Films, Inc. common stock at a
price of $3 per share. :

PROCEEDS—Net proceeds from the sale of the common shares will
be used by the company for the purchase of video tape equipment,
for sales promotion and establishment of regional  offices, including
facilitics and personnel, in Los Angeles, Calif. and a mid-western

_city; tor the development of film properties now owned by it and/or

the produstion or acquisition, and development, of additional film
properties to be owned by it} and the balance of the proceeds to imw
prove existing film production facilities and for general working capi-
tal purposes.

BUSINESS—Dynamic Films, Inc.,
City, and its suksidiaries are engaged in the production and distri-
bufion of motion pictures, theatrical and non-thez}trica_l. These activi«
ties encompass productions of films in diverse fields, such as television
commercials and programming; theatrical short subjects; industrial
and commercial; education; medical, .dental and other professional
training and demonstration; do&qzmaries; employ_ec training and
relations; religion; sports; public rek ions and public affairs. Filmsg
have been. produced for major companies in industry and commerce,
wirlines, automobile manufacture; insurance and finance, education,
religion, broadecasting systems, advertising agencies and others. In ad-
dition to films produced under contract for its customers, Dynamic
owns and distributes for its own account film made by it for television
programming.

SALES—For the year ended Sept. 30, 1959, the company and its
subsidiaries had consolidated net sales of $773,831.

CAPITALIZATION—Upon completion of the current financing, out-
standing capitalization of the company will consist of 250,000 shares
of common stock.

Other members of the offering group are: Schrijver & Co.; Coburn

‘& Middlebrook, Inc.; Arthurs, Lestrange & Co.—V. 191, p. 1564.

Edison Brothers Stores Inc.—Sales Higher—

Period End. June 30— 1960—Month—1959 1960—6 Mos.—1959
Sales . ocooomsumuae $10,825,71& $10,448,470 $63,607,607 $58,324,880
—V. 181, p. 1772, #

Electric Motors Co. (& Subs.)—Annual Report—

Highlights of the report are: (1) Net sales increa;edl ny almost
¢10 million, reflecting in large part the recent acquisitions of the
company; (2) Net income per common share rose to '14 cents from
15 cents in the previous year; (3) Net working capital increased
by more than $2.5 million; {(4) Backlog of orders at the year-en
was up more than $3.5 million, :

Electrol, Inc.—Acquired—
See Avien, Inc., above.—V, 185, p. 2913.

Farrington Manufacturing Co—Debentures Offered—
Pursuant to a prospectus dated July 6, Cyrus L. Lawr~
ence & Sons of New York City, publicly offered $6,000,-
000 of 5%9% subordinated convertible debentures, due
1970, at a price of 100%, plus accrued interest from
April 1, 1960.

CONVERSION—The debentures are convertible into the company’s
common stock without par value in units of $1,000 principal amount
at the option of .the holder at any time on or before March 31, 1970
(or in the case of debentures which have been called for redempfion,
at any time on or before the fifth ‘day prior to the redemption date).
The'conversion price is $47 a. share through March 31, 1965 and is
$57 a suare therea.ter. The bid price at June 30, 1960 was $43.

REDEMPTION—The debentures may be redeemed at any time in
whole or in part at the option of the company. The redemption pre-
mium in effect ‘until April 1, 1963 is 3%, with periodic reductions
thereafter until April 1, 1969, after which the debentures may be re-
deemed without premium.

BUSINESS—The predecessor of the present company was organized
in 1904 as a Maine corporation. The management of the Maine cor-
poration. formed a Massachusetts corporation in 1911 under. the name
of the A. W, Farrington Co., which in 1923 purchased the assets of the
Maine corporation and changed the name of ‘the Massachusetts cor-
poration to Farrington Manufacturing -Co. Since 1955 the company’s
R&'inclpal executive offices have been located at 77 A St., Needham,

ass. ’

For many years the company has manufactured jewelry cases and
has designed and produced decorative packages in which watches, pens,
razors and other ‘semi-durable goods are displayed and sold. In the
1920's it developed -and patented the ‘‘Charga-Plate” Service and has
since that time been one of the country's largest manufacturers of
credit identification systems. In recent years, subsidiaries of the com-
pany ‘have produced simulated leather and vinyl coated fabrics and
high-grade printed circuits, In March, 1959, the company acquired
substantially all of the outstanding stock of Intelligent Machines Re-
search Corp.,  of Alexandria, a Maryland corporation, which has de-
veloped and patented an electronic optical scanning device that auto-
matically transfers information of specified kinds in printed form to
punched cards or tape for further processing in computers and other
business machines. ;

In four of the last five years, the company has had operating losses,
the largest of which were in 1959. Such losses were incurred in large
part in the company’s packaging division. A substantial part of the
1959 loss was incurred in the credit identfiication and data processing
business. .

PROCEEDS—A major purpose of the issue of the debentures is to
provide working capital to develop and market the company’s scanning
equipment. The company has been unable to generate sufficient . work=
ing dapital for such purposes because of the losses in recent years.
Payment of the principal and interest on the debentures. will depend
largely upon the company's success in-generating earnings.

DEFICIT—Durinig the first five months of 1960, the company had a
consolidated operating loss of $882,000, which was incurred in ‘the
packaging business and in credit identification and data processing.

NEW FINANCING—The research and development program for the
scanner will require additional funds after 1960 for wnich new capital
will be necessary. The company believes that such capital can be
obtained in the form of bank loans, to. which the debentures will be
subordmat_ed. or from some form of equity financing. The following
factors exist which may affect the company's ability .to obtain new
financing: e ;

(1) After the debentures are sold, the ratio of the company’s equity

-to its consolidated debt will be almost 1 to 2. Although the debentures

will be subordinated to loans which are ‘obtained in_the future from
institutionzl lenders and although a significant part of the company’s
debt is fully secured by leases of ‘equipment, the high ratio of debt
to equity may have an adverse affect on the company’s ability to
borrow in the future on favorable terms. !

(2) As of Feb. 26, 1960, the company had reserved 491,220 common
shares for issue upon the exercise of outstanding options and warrants.
The exercise price for all of the warrants is in excess of the market
value of the company's common stock when the warrants were issued.
Options for 73,000 shares are exercisable at a price which is at least
85% 'of the market price of the common stock when the options were
granted and options for an additional 107,360 shares are exercisable
at a price which is substantially less than the market price of the
stock when such options were granted. The shares reserved for out-
standing opti.ons and warrants on Feb, 26, 1960 constituted 31% of
the outstanding common shares on such date. An option for 1,200
shares was granted in April, 1960 and 58.800 common shares have been
lr)es;;v(/)tled for options which may be granted in the future.—V. 191,

Faultless Caster Corp.—Registrar Apbointed——

’I:he Chase Marhattan Bank has been appointed registrar of the
common- $1 par value. stock of the corporation.—V. 192, p. 112, 7

Fedders Corp.—Net Up—

Earnings for the nine months ended May 31, 1960 weie 797 above, -

those of a year carlier and exceeded those for all of fiscal 1959,

Salvatore (}lordm’w, President, said in his report to stockholders.
Resqlts for the period, Mr. Giordano said, not only retlected the

exceptionally heavy. shipments of room air conditioners in the fiscal

with headquarters in New York -
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first quarter and the company’'s continued leadership in that field,
but also gains registered by other important products.

The report noted that sales of Fedders central air conditioning sys-
tems experienced a steady increase and were significantly above
those for the comparable months of fiscal 1959,

Shipments of automobile radiators and heater cores were generally
in line with the high level of automotive production and also exceeded
those of a year earlier, Residential and commercial heating equipmant
was at the level of the previous year's corresponding period.—V. 190,
p. 2711, 3

Federal Finance Corp., Colorado Springs, Colo.—Files
With Securities and Exchange €ommission

The company on July 6, 1960 filed a letter of notification with
the SEC covering 150,000 shares of common stock (par 25 cents) to
be offered at $2 per share, without underwriting, .

The proceeds are to be used for expense of issue, administrative

‘expenses end to make loans to customers.—V. 173, p. 964. S

Financial Federation, Inc.—Private Placement—It wasg

announced on July 11 that this company, through Kidder, -

Peabody & Co., Inc., has placed privately with institu-
tional investors, 50,600 shares of capital stock.—V. 190,
p. 2617.

First Acceptance Corp.—Acquired—
See (James) Talcott Inc. helow.—V. 189, p. 2671.

(M. H.) Fishman Co. Inc.—Sales Up—

Period End. June 30— 1960—Month—1959 1960—6 Mos.—1959
SaleS $1,594,227 $1,254,520 $7,456,431 $6,265,973
—V. 161, p. 2088. . .

Flintkote Co.—Registers Exchange Stock—

The company, of 30 Rockefeller Plaza, New York City, filed a regis-
tration statement with the SEC on July 12, 1960, covering 225,153
sheres of $2.25 series B convertible second preferred -stock and 250,170
shares of common stock issuable on conversion of said preferred stock.

On Aug. 31, 1960, The Diamond Portland Cement Co., an Ohio cor-
poration, will be merged into Flintkote, and on the same day Flintkote
will acquire all of the assets of The M. J. Grove Lime Co., a Maryland
corporation, in exchange for shares of Flintkote $2.25 series B preferred
stock and in considerution of .the assumption by Flintkote of the lia-
bilities of Grove. An FO stockholders’ meeting is scheduled in Boston
on Aug. 23. !

The company is engaged directly or through subsidiaries in the busi-
ness of manufacturing, mining, distributing and selling various products
for construction, industrial and consumer uses. In addition to various
indebtedness, the company has outstanding four series of preferred
stock and 5,659,053 shares. of common stock. In connection with the
merger with Diamond, ecach share of 300,000 outstanding shares of
Diamond common stock will be converted into one share of new Flint-
kote $2.25 series B preferred. In addition, 100,800 shares of said pre-
ferred stock  will -be- exchanged for all of the assets of Grove. The
shares of preferred stock may be offered for public sale by 21 stock-
holders of Diamond and 63 stockholders of Grove. According to the
prospectus, the selling stockholders of Diamond will receive Flintkote
stock ranging from 300 to 30,550 shares and of Grove from 31 to 6,978
shares.—V. 192, p. 112.

Funded Security Corp.—Registers Common—

This corporation of 2812 W. Peterson Ave., Chicago, Ill.,,%iled.,a
registration statement with the SEC .on July 7, 1960, coverirng 200,000,
shares of common stock, to be offered for public sale through. H. M.
Byllesby & Co. and Kalman & Co., Inc. The public offerihg price
and underwriting terms are ‘to’ be supplied by . amendiment. The'
company has agreed to grant.a five year non-transferable option to

buy. 15,000 class A shares to Byllesby, and a like option to buy 10,000

shares to Kalman. N

The company was organized under Illinois law in December, 1959,
as a holding company and owns all of the outstanding stock of
Funded Security Life Insurance Co. and James, Martin & Co., both
Illinois corporations. Funded Security Life is a newly-organized legal
reserve life insurance company offering a line of non-participating
life insurance policies and annuities, including ordinary lile, coupon
ordinary life, limited payment life, endowment, term and retirement
income nolicies. James, Martin is a newly-organized securities dealer.
Of the net proceeds from the stock sale, $600,000 will Le transferred
to Funded Security Life and added to its general funds for purposes
of future investment in income producing securities, to expand its
agency operations and increase the maximum amount oi insurance
on any one life and to expand by the acquisition of other companies.

The company has outstanding 125,000 shares of class A shares and
500,000 shaves of class B common shares, sold to management officials
and others at $3.30 and 30 cents per share, respectively. The prospectus
lists J. Milton Edelstein as President and owner of 218,000 shares
of class B and 5,000 shares of class A stock; Khea Edeclstein as owner
of 1C0,000 shares of class B stock; Edward G. Edelstein, Secretary,
Samuel S. Herman, Martin H. Shender and Jerry M:. Kroot, Vice-
Presidents and owners of 45,500 class B shares each.

Garrett Corp.—Air Force Contract—

A 300,000-watt nuclear power station for use in space will be de-
veloped for -the Air Force under a new contract awarded ihe. cor-
poration’s AiResearch Manufacturing Divisicn of Arizona, it was
anncunced on July 12 by J. C. Garrett, President. i

Largest space power project yet undertaken by this country, this
system will have potential of development to one-million watts.
Designated ‘‘Spur,” the unit developed will weigh only 8-pcunds for
each 1,000-watts of power produced.

Using a small atomic reactor, the power plant will sunply electricity
for any space need. The Spur project will be jointly managed by the
Wright Air Development Division, Dayton, Ohijo and the Atomic Energy
Conimission.

In the system, a closed-loop turbine engine will convert &ztomic

. energy to usable mechanical power, The closed-lcop principle is

much as if an engine were capable of onerating on one ‘filling”
of air, burning its own exhaust gas over-and-over.

Instead of air,.the new space turbine will use constantly recirculating
liquid metal, boiling -and condensing. ) -

Since ‘development, ‘of the first successful air-breathing small gas
turbine in 1946, AiRescarch in Phoenix, Ariz.,, has become the world's
largest production center for such equipment.

The Spur project guarantees a space role for the turbine, originally
devecloped by AiResearch for use on Navy flying boats, and now
widespread in aircraft and industrial auxiliary power.—V. 192, p. 113.

General Aeromation, Inc.—Motions Denied—

The SEC has jssued & decision' denying certain motions filed by
Aeromation, of Cincinnati, in the proceedings under the Securities Act
of 1932 to determine whether to vacate, or make permanent, an order
of the Commission temporarily suspending a Regulation A exemption
from registration with respect to a public offering of stock by that
company. he motions sought to amend the hearing order and to
strike therefrom certain allegations, the production of certain docu-
ments from the Commission’s files, and a pre-hearing conference with
respect to these matters and to clarify the issues and expedite the
hearing.—V. 191, p. 2638.

General Precision, Iic.—New Sales Office—

The Librascope Division has announced the formation of a Los
Angeles District Military Sales Office. According to R. R. Williamson,
Director of Military .Sales for . Librascope, the new facility. has beer

established in the Airport Arcade Building, 8820 South Sepulveda, .

near Los Angeles International Airport.

Heading the new activity is F. C. Milner, a member of the Military
Sales staff since 1955. The new office replaces the former Glendale
Military Relations office and will . have considerably broader respon-
gikilities and authority. Milner will head a .staff of four including
E. A. Forgey, Lloyd Ward, Herbert Holley, and a fourth person as

' yet unnamed.

The new activity began operations July 1, 1960.—V. 190, p. 2140.
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General Telephone Co. of The Southwest—Earnings—

Period End. May 31— 1960—Month—1959 1960—5 Mos.—1959
Operating - revenues_... $2,737,886 §2,554,227 $13,367,975 $12,456,752

Operating expenses_... 1,772,862 - 1,565,582 . 8,684,333 17,613,546
Federal income taxes... 336,281 ; 369,781 1,606,407 1,776,908
Other ‘operating taxes._ 192,245 172,018 946,014 846,330

Net operating income - $436,498  $446,84( $2,131,221 $2,219,968
Net after charges...._.. 320,694 347,505 1,546,392

1,670,613
—V. 191, p. 2638. ;

Giannini Scientific Corp.—Acquires—

Giannini Scientific Corp. has acquired Wiley Electronics Co. of
Phoenix, Arizona, Dr, Gabriel M. Giannini, President, announced
on July 1,

Wiley Electronics Co., formerly a ‘subsidiary of Savage Industries,
Inc., specializes in the fields of coherent radar and microwave
radiometry. The inclusion of Wiley Electronics Co. with its select group
of engineers and technicians among the subsidiaries of Giannini
Scientific Corp. not only serves to expand the technical fields of
activities of the group of subsidiaries, which function as an integrated

team, but also places them in a position to undertn_ke programs of a

larger scope than previcusly, Dr. Giannini declared.

Wiley Electronics Co. will continue under the direct management
of Carl A. Wiley, founder of the unit.

Dr. Giannini further stated that additional acquisitions are in
advanced stages of negotiation at this time as part of the continuing
program of Giannini Scientific Corp. to assemble a group of com-
plementary companies engaged in research, development and manu=-
facturing. Other subsidiaries of the company which ha$ its head-
quarters in New * York are Plasmadyne Corp., Santa . Ana, Calif.,
Plasmakote Corp. Culver City, Calif,, and Flight Research, Inc.,, Rich-
mond, Virginia.—V. 161, p. 604.

Glastron Boat Co.—Statement—

This Austin, Texas, manufacturer of fiber glass boats had net
sales of $2,184,339 and net income of $132,611, or 38 cents per share
on 350,000 shares of common stock outstanding, in the nine months
ended May 31, 1960, Robert Hammond, president, reported on July 12.

Due to a change in the company's accounting period, there are
no comparable figures available, Mr. Hammond said.—V. 191, p. 1006.

Gould-National Batteries, Inc.—To Increase Com, Stk.

The stockholders on Aug. 2, 1960 will consider the authorized com-
mon stock from 2,000,000 to 3,000,000 shares.—V, 190, p, 670. g

(W. T.) Grant Co.—Sales Up—

Period End. June 30— 1960—Month—1959 1960—6 Mos.—1959

8 $ $ $
Sales . ..._........ 42652126 39,091,741 212,260,968 193,250,414
—V. 191, p. 2518.

Gray Eagle Mining Corp., Reno, Nev.—Files With SEC

The corporation on July 1, 1960 filed a letter of. notification with
the SEC covering 400,000 shares oi cominon stock to be offered
at par (25 cents per share), without underwriting,

The proceeds are to be used for gencral corporate purposes.

Grayson-Robinson Stores Inc.—Sales Lower—

Pariod End, June 30—  1960—Month—1559 1960—11 Mos.—1959
Sales o $4,906,096 $5,011,293 $58,580,487 $51,557,857
~—V. 191, p. 2518. .

"'Great American Oil Co.—Acquired—
Seé 'Standard Oil Co. (Ind.), below.

(H. L.) Green Co. Inc.—Sales Off—

Period End. June 30— 1960—Month—1959 1960—5 Mos.~;1959
155 (- AL S W $10,124,800 $10,568,758 $47,787,100 $48,987,550
—V. 161, p. 2518, .

Gulf Power. Co.—Addjitional Financing Details—Our
July 11 issue reported the offering on July 8 of $5,000,000
of the utility’s. first mortgage bonds, 5% series due 1990,
and a separate offering of 50,000 shares of its preferred
stock, $100 par. The two different underwriting groups
are listed below:

UNDERWRITERS—The underwriters named below have severally

agreed to purchase from GULF the respective principal amounts of
new preferred stock set forth below.

Amount Amount

Halsey, Stuart & Co. Mullaney, Wells & Co.- $100,000
NG, ek mmammasy $3,550,000 Patterson, Copeland &

Courts & CO. e 300,000 Kendall, Ine. ... 100,000
First Southeastern Co.. 100,000 .Stifel, Nicolaus & Co.,

Gregory & Sons_______ 350,000 Inc. e 100,000

Jra Haupt & Co.______ 300,000 Thomas & Co.__ 100,000

UNDERWRITERS—The underwriters named below have severally
agreed to purchase from GULF the respective numbers of shares of
new preferredd stock set forth below.

. - Shares i
Eastman Dillon, Union The Johnson, Lane, Space

Securities & CO.-cmeee i Corp.

The Ohio Co.

Drexel & '€0. v covusswmens Courts & Co..._——_

Wood, Struthers & Co.__.. 6,500 A. M. Kidder & Co., Inc

Burns Bros. & Denton, Inc. 2,50 Reinholdt & Gardner.._.... 1,500
R. S. Dickson & Co., Inc... 2,500 Investment Corporation

Francis ‘I, duPont & Co.._- 2,500 of Norfolk ... e 1,000

—V. 192, p. 114. .

Gulton Industries, Inc.—Acquires—

Dr. Leslie K. Gulton, President, announced on July 11, 1960, the,

acquisition of Systems Research Group, Inc., of Mineola, Long lsjland,
for an undisclosed price. Systems Research Group, Inc., which is an
organization of specialists in the field of advanced analytical research
and problem solution, will remain under the direction of Dr. Harold
N.. Shapiro_who founded the firm in 1959.

Dr. Gulton stressed that the ‘new subsidiary of the New Jersey
electronics firm will continue to serve both industry and government
on a fixed time—rfixed price basis in the fields ol data . processing,
computer programming, mathematical analysis and operations re-
search. He predicted that the capability of the subsidiary to pre-
determine time and expense affords considerable savings to ~ the
increasing numbers of agencies and corporations spending large sums
for these purposes and will be an important factor in SRG's
future growth. :

Current clients of SRG include a variety of space and military
agencies, aircraft, .electronic and consumer goods manufacturers. Its
activities range from industrial economic analysis to satellite orbita
predictions and evaluation of modern weapons systems. .

Dr. Gulton emphasized that the acquisition of SRG is in. line
with the electronics corporation’s expansion program in the fields
of advanced- electronic - projects and systems. He also announced that
it is- planned to employ the analytical and computer technijues of
the new subsidiary toward new product .development as well as the
extension of applications of equipment and systems now made by
Gulton’s nine operating divisions.

Gulton Industries is active in the fields of materials research,
electronic components, precision instruments and systems engineering
for consumer, industrial, medical and space applications. It maintains
research and manufacturing facilities in Metuchen, Lodi and Prince-
ton, New Jersey; Albuquerque, N. Mex.; Hawthorne, Calif.; and
Gananoque, Ontario, Canada.—V. 191, p. 2638.

Gustin-Bacon Manufacturing Co.—Net Up—

The Kansas City, Mo., firm on July 13 reported that the quarter
ended June 30, 1960, was the most successful in company history. Sales
totaled $8,449,477 and profits were $663,836 after taxes, or 45 cents
per share on outstanding stock. 3

For the nine months ended June 30, 1960, Gustin-Eacon shows a

- gain of 10.5% in sales over the corresponding period a year ago and

profits show a gain of 13.7% over that same period. ““Incoming busi-
ness continues in good volume,” J. T. Conlon, President, said. “Orders
received in June 1960 were the second largest for any month in com=
pany history and just missed setting a new record by ' several thou-
sand dollars.” He pointed out that the current plant expansion program
has been adversely affected by the continuation of a strike started
in April by the construction workers in the Kansas City area, .. He
expressed the hope that a settlement will be forthcoming so that work
on the various projects may proceed.—V. 191, p, 1878.

Hardwick, Hindle, Inc.—Division Acquired— -
See Instruments For Indusiry, Inc., below. ‘

Hawaiian Telephone Co.—Private Placement—It was
announced on July 11 that this company, throtigh Kid-
der, Peabody & Co,, Inc., has placed privately with insti-
tutional investors, $5,500,000 of first mortgage bonds,
due Jan, 15, 1990.—V. 190, p. 1629, ° ;

(Fred) Hebel Corp.—Acquired— -
See Rock-Ola Manufacturing Corp., below.

Helmerich & Payne, Inc.—Forms Company—

See West Texas CO2 Co. below

Hotel Corp. of America—Debentures Offered—Public
offering of $1,500,000 of the corporation’s 6% convertible
collateral trust debentures, due July 1, 1972, at 100%,
plus accrued interest from July 1, 1860, was made on
July 12 by an underwriting group jointly managed by
Bache & Co. and Bear, Stearns & Co.

PROCEEDS—Net proceeds from. the sale -of the debentures will be
used in connection with the company’s expansion program.

FE_'ATURES_—-The debentures  will be secured by a . pledge of the
common stock of Mayflower Washington, 'Inc., which operates the
Hotel Mayflower in Washington, D. C., and by a pledge of the
common stock of Fred Fear & Co., both subsidiaries of Hotel Corpora-
tion of America. The debentures will be convertible at their principal
amount into shares of common stock of the company at any time
on and after Sept. 12, 1960, and prior to maturity, unless previously
redeemed, at an initial conversion price of $5 per share of common
stock, subject to adjustments. They will be entitled to a sinking

fund of equal annual payments commencing in 1962, sufficient to

retire the entire issue by maturity. The debentures will be redeemable
by lot through the sinking fund, at 100%, and at optional redemption
prices ranging from 106% to par, plus accrued interest in each case.

BUSINESS—The corporation operates the Plaza and Hotel Roosevelt
in. New York City;. The Somerset, Braemore and Kenmore Hotels
in Boston: The Edgewater Beach Hotel in Chicago; The Mayflower
Hotel in Washington; D, C., and the Palm Beach Biltmore in Palm
Beach, Fla., The company's Hotel andd Motel Division also operates
Charter House Motels in Maine; Mass.; Washington, D. C.; Alexandria,
Va.; Annapoils, Md.; Euclid, Ohio; and Winnipeg, Manitoba. ' Addi-
tional hotels are' under construction or in the planning stage in New
Orleans; Boston, Quito, Ecuador, and -London, Eng.; and additional
motor hotels are being built at various points in the United States
and in Puerto Rico.

The company’s Food Products Division manufactures and dis-
trobutes specialty food products and related items and HCA's Res-
taurant Division. operates a chain of: restaurants principally under

-the name of Cnilds, most of which are-in:New York City.

The debentures are offered subject to prior sale in part directly to
the public at the initial offering price and in part to certain dealers at
a concession of 37 of the principal amount. Underwriters and dealers
may reallow to other dealers a discount not exceeding % of 1%

.ol the principal amount. After the initial public offering, the public

offering price and concessions and discounts to dealers may be
changed .by the Representatives.

Amount " Amount
Bache & CO..oio i oui_ $225,000  Hirsch & Co._ - ______ $100,000
Eéar, Stearns & Co 225,000 Jounes, Kreeger & Co..._.. 150,000
Al'C. Allyn & Co., 150,000 Peters, Writer & ‘
Francis I. duPont & Co... 150,000 Christensen, Inc. _.._.. 50,000
Halle & Stieglitz._.__. 100,000  Stein Bros, & Boyce___. . 100,000

Ira Haupt & Co Straus, Blosser & McDowell 50,000

J. C. Wheat & (ljo..,w._“ 50,000

—V. 191, p. 2518

Hunt Foods & Industries, Inc.—Registrar Appointed—
The Irving Trust Co. hag been appointed registrar of the series B
5% - preferred stock of the corporation.—V. 191, p. 2639,
Illinois Bell Telephone Co.—Earnings—
Period End. May 31— 1960—Month—1959 1960—5 Mos.—1959
$ $ $ $
Operating revenues.... 44,871,597 42,743,341 223,852,026 208,691,580

Operating expenses___. 26,601,850 24,313,941 129,581,644 120,446,745
Federal income taxes.. 6,423,000 6,767,000 33,531,000 31,730,000

Other operating taxes._ 4,440,611 4,376,838 22,667,812 22,261,554
Net operafing income 17,406,136 7,285,562 38,071,560 24,253,681
Net- after charges______ 6,480,561 6,645,325 33,599,656 31,251,510

—V, 191, p. 2639,

Instruments For Industry, Inc.—Acquires—

This independent manufacturer of electronic countermeasures sys-
tems and related components has purchased the assets of the George
Rattray & Co. division of Hardwick, Hindle, Inc., producer of precision
potentiometers, Elston H. Swanson, President of 1FI, announced.

The acquisition, for an undisclosed amount of cash, is “‘an important
diversification move for our company,”” Mr, Swanson added. “We ex-
pect it to add $750,600 to our volume in the first year of operation.”
IFI had net sales of $2,489,320 in 1959.

Mr. Swanson said the Rattray equipment had been moved from
Richmond Hill, N, Y., to IFI's plant at Hicksville, N. Y., for immediate
vesumption of production. ‘‘Customers will be served expeditiously from
our new and modernized potentiometer facility,” he said.

IF[ has set up a wholly-owned subsidiary, George Rattray & C.,
Ine., fcr its -new operation. Mr. Swanson said many original members’
of Rattray management as well as supervisory personnel have joined
the new IFI suksidiary,

Potentiometers are devices used extensively in mls§lle co_mrol, air-
craft guidance and process control systems, flight simulation equip-
ment and other systems requiring precision component applications.
They are also the basic element of most commercial analog computers.
—V. 191, p. 2306.

Insurance Securities Trust Fund—Sale Exempted—

The SEC has issued an exemption order under the Investment Com-
pany Act permitting Insurance Securities Trust Fund, sponsored by
Insurance Securities Incorporated, to sell to Continental Casualty
Insurance Co. 50,000 shares of National Firé Insurance Co. of Hartford
stock at $141 per share, or $7,050,000, and the purchase by the ®und
from Continental Casualty of 20,000 shares of Continental Assurance
Co. stock at,$144 per share, or $2,880,000.—V. 191, p. 902.

International Business Machines Corp.—New Lab.—

A Manufacturing Research Laboratory was formed on July 11 by the
General Products Division of this. corporation. It will be concerned
with developing. advanced technigues for manufacturing future data
processing equipment.

The first such laboratory in the corporation, will be located at
the General Products Division plant in Endicott, N. Y.

Heading this new research program is E. J, Garvey, promoted to
director of Manufacturing Research for the division. He was formerly
planning manager at Endi‘cott.

In making the announcement, H. W. Thue, the dlvislan"s Assistant
General Manager for manufacturing, declared: “The revolutionary cons
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cepts guiding the development of our new products demand constant
changes in our manufacturing capabilities. Our new techniques and
devices will enable us to bring to the market place a better product
faster and at a lower manufacturing cost.”

Although manufacturing-research type functions have been closely
allled with various projects in the past, this is the {irsi laboratory in
the company devoted entirely to manufacturing research, Mr. Thue
concluded.—V. 191, p. 1773. :

International Harvester Credit Corp.—Registers Debs.
This corporation, of 180 North Michigan Avenue, Chicago, filed
a registration statement with the SEC on July 8, 1960, covering $50,=
000,000 of debentures due 1981, to be offered for public sale through
Morgan Stanley & Co., Glore, Forgan & Co. and William Blair & Co.

. The interest rate, public offering price and underwriting terms are

to be supplied by amendment.

The company is engaged in the financing of wholesale and retail
time sales in the U. S. of new products manufactured or sold by Inter-
national Harvester Co., owner of its outstanding stock. —Products
manufactured and-sold by Harvester are motor trucks and farm and
construction equipment. ent )
will be added to the general funds of the comapny and will be avml-
able for the purchase of receivables. Such proceeds may be applied
initially to the reduction of short term borrowings.—V. 188, p. 1825.

International Resfstance Co.—Contract—

The Philadelphia firm has received & $1.7 million contract to develop
and test & new high reliability resistor for the Air Force's Minuteman
missile. A

The contract was awarded by Autonetics, a division of North Ameri-
can Aviation, Inc., associate prime contractor for the ICBM's guidance
and ~ontrol systems.—V. 191, p. 2639.

International Telephone & Telegraph Corp.—Govern-
ment Contracts—

Contracts totaling more then $4.5 million have been received by the
corporation’s Federal Division in Clifton, N. J. The awards represent
orders from the U. S. Army, U. 8, Air Force and'the Federal Aviation
Agency. ) .

From the Army's New York Ordnance district, ITT Federal has
received a $2 million order for Nike missile support equipment. Thae
15-D-2 missile trainer, developed by ITT, is housed in a van and
engbles radar crews to test their skills in target acquisition, identifica-
tion and destruction sgainst & mock attack by as many as six “‘enemy”
aircraft. The cntire simulated air battle is waged on a radar screen,
eliminating the dangers and high training costs involved in firing
“live” missiles at target drones.

The Air Force agreement, valued at $1.7 million, specified new

bile ground b equip t for the TACAN air navigation system.
The units are compact beacon transponders which can be transported
to any strategic location to provide TACAN-equipped aircraft with
gccurate navigational information. Rome (N. Y.) Air Materiel area
at Griffiss Air Force Base awarded the contract. ;

The $1 million FAA placement calls for VORTAC air navigation
ground and airborne equipment. A sister system to the military

“TACAN, VORTAC 'is now being implemented throughout the United

States to provide a common guidance network for both commercial
and military aircraft. Ground antennas and airborne distance meas-
uring equipment—TACAN (DMET). are specified in the award. ITT is
the largest supplier for the new FAA system.—V. 191, p. 274T.

Interstate Department Stores Inc.—Sales Higher—

Period End. June 30—  1960—Month—1959 ~ 1960—5 Mos.—1959
Sales: o s $7,677,956  $7,323,927 $34,715,356 329,948,631
—V. 191, p. 2519, : ¥ : :

(G. R.) 'Kinnej' Corp.—Sales Higher—

Period End. June 30— 1960—Month—1959 1960—6 Mos.—1959
Bales Lo LhT0 L $7,339,000 $6,985,000 $40,901,000 $36,123,000
—V. 191, p. 2519.

(S. H.) Kress & Co.—Sales Off—

Period End. June 30— 1960—Month—1959 1960—6 Mos.—1959
Baled: il SIUIENL $10,396,925 $11,212,050 $62,676,118 ‘$66,810,993

2 S
—V. 191, p. 2030.

Laclede Gas Co.—Offering to Stockholders—The St.
Louls, Mo. company is offering its common stockholders
rights to subscribe for an amount not exceeding 243,600
shares of common stock on the basis of one additional
share for each 14 shares held of record on July 8, 1960.
The_ subscription price is $20.25 per share. The rights will
expire on July 25, 1960. :

PROCEEDS—Net proceeds from the offering, together with' funds
from the sale at competitive bidding on July 11 of $10,000,000 first
mortgage bonds, will be used to pay bank loans incurred in connection
with the company’s construction program, and td add to its working
capital to be used for construction and general corporate purposes.
Bank loans of $7,300,000 were outstanding on May 31, 1960,

Bl{SIN_ESS—Laclede Gas, an operating gas utility, is engaged in the
dismbgtlon of ndtural gas in the City of St. Louis and throughout
approximately 170 square miles, in adjacent suburban -areas in St.
Louis County. - :

REVENUES—Operating revenues in the 12 months ended March 31,

+ 1960 were $59,860,485. Net income -applicable to the common stock

was $4,791,595, equal to $1.45 per share on the 3,299,435 common
shares outstanding at the end of the period.

APFOINTMENTS—The transfer agents for the common stock and
the preferred stock, series. A and- series B are Bankers Trust Co.
16 Wall Street, New York 15, N. Y., 'and The Boatmen’s National
Bank of St. Louis, 300 North Broadway, St. Louis 2, Missouri. The
registrars are The Hanover Bank, 70 Broadway, New York 15N~ ¥,
and Mercantile Trust Co., 721 Locust Street, St. Louis 1, Missouri. 2

UNDERWRITERS—The several underwriters, represented by Leh
Brothers, Merrill Lynch, Pierce, Fenner & Smith i)nc. and Reﬁnhbl(ﬂa;
Gardner, have severally agreed to purchase from the company ' the
percentage set forth below opposite the name of each underwriter of
such shares of the additional common stock as shall not be issuabio
pursuant to the company’s offer to stockholders. i i

B

¥ v £
Lebman. Brothers . ...__.__ 14.5 ~ Metropolitan -€t. Louis- 2
Merrill Lynch, Pierce, ’Newh:?rd, Cook & Cos 5 ég
Ij"enne; & Emith Inc....___ 14.5 Scherck, Richter Co._ 35
Reinholdt - & Gardner ~+14.5 « 1. M. Simgn & Co 5.0
Blewer, Glynn & Co._. ~..2.0 ~'Smith, Moore & C0.._______ 3.5
Dempsey-Tegeler & Co. i 376.0 Stifel, Nicolaus & ;
A. G. Edwards & Sons_ - 5.0 CoaAdnes Lo sl i 5.0
Fusz-Schmelzle & Co., Inc.._ 2.0 Stix & Co.... 2.0
Edward D. Jenes & Co.__.___ 3.5 Taussig, Day & Co,, In 2.0
McCourtney-Breckenridge G. H. Walker & Co..._. ey 9l
82 J00 ok il s b 19 Yates, Heitner & Woods_.... - 2.0

Bonds Offergc{—Halsey, Stuart & Co. Inc. is manager
pf an underwriting group which offered on July 12 an
issue of $10,000,000 of the company’s first mtge, bonds,
f*’/s% series, due July 1, 1985, at 101.085% and accrued
interest, to ‘yield 4.80%. The group won award of the
bonds at compe'titi‘ve sale on July 11 on a bid of 100.21%.
Other groups bidding for the bonds, naming 5% coupons,
were: \Lehman Brothers; Merrill Lynch, Pierce, Fenner
& Smith Inc., and Reinholdt & Gardner, jointly, 101.309;
(S:tone chogv5e5bsterdsizacmtﬂities Corp.,1 100.969; First Boston
Corp., 53, an astman Dillon; Uni Securiti
o Pt § on Securities. &

REDEMPTION—The 1 ¢ ; 4
demption prices rangingg B?rol))gmﬁ)sgglw hiore:?:f,m:?xlj :t ‘f;’;:xr:ll rr:::
demption prices receding from 101.09% to par, plus accrued interest in
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The net proceeds from the debenture sale’

each case. A sinking fund, commencing Feb. 1, 1962, is designed to
retire 55% of the bonds prior to maturity. However, none of the bonds
may be redeemed prior to Feb. 1, 1965, through funds borrowed by
the company at an interest cost of less than 4.86% per year.

The names of Halsey, Stuart & Co, Inc,, the managing underwriter,
and of the other purchasers, and the respective principal amounts of
bonds to be purchased by them are set forth below:

! Amount Amountg

Halsey, Stuart & Co. Freeman & Co $300,000
INC, Sl St St $1,500,000 Hallgarten & Co.__..... 900,000

A. C. Allyn & Co., Inc. 900,000 Hemphill, - Noyes & Co, = 900,000
- 400,000 The Illinois Co. Inc... 300,000

— 400,000 Mackall & Co€_ ... 200,000

Courts & CO/cmmcican 300,000 L. F. Rothschild & Co. 900,000
Dick &  Merle-Smith__ 900,000 Salomon Bros. & Hutzler 900,000

- Equitable Securities Walter Stokes & Co... 100,000
______________ Thomas & CO..oceo. 200,000

900,000

Lancer Industries, Inc.—Acquires—

This firm announced acquisition on July 12 of Missile Dynamics
Corp., a space-age pioneer in the fabrication of missile. components,
including elements of the U. S. Air Force's Titan and Thor Missiles.

Lancer president Benjamin Tessler announced that under the ex-
change of stock transaction thé 15-year-old Lynwood, Calif., firm will
retain the management team headed by president Mack Bell, and will
operate as a wholly-owned subsidiary of Lancer. The Mineola, Long
Island company is currently the largest manufacturer of ‘‘Structual’
fiberglass swimming pools, with first quarter 1960 sales in excess
of $1,500,000. The purchase represents Lancer’'s first outside of the
leisure-time field.

1959 sales of Missile Dynamics, Mr. Tessler reported, hit $2,000,000
—80% of which représented U. S. Government contracts. In addition
to designing and fabricating components in the nation’s missile pro-
gram, the California company is involved in chemical milling, printed
circuitry and ‘maintains one of the largest metal sculpting plants in
the West.—V. 191, p. 902.

Lane Bryant Inc.—Sales Higher—

Period End. June 30—  1960—Month—1959 1960—6 Mos.—1959
Sales. i aaes $6,564,760 $6,395,382 $40,721,891 $38,621,350
—V..191,p.:2519;. |

Larson Boat Works, Inc.—To Be Acquired—
See Brunswick ‘Corp above.—V. 191, p. 903.

Leadville Water Co., Leadville, Colo.—Files With SEC

The compary on June 28 filed a letter of notification with the
SEC covering $220,000 of 20-year 6% series A first mortgage coupon
bonds to bz offered at par in denominations of $1,000. The oiffering
will be underwritten by H. M. Paysen & Co., Portland, Me.

The proceeds are to be used for a mortgage payment, outstanding
notes, construction of a new water supply and. general corporate
purposes.

Lehn & Fink Products Corp.—To Acquire—

This New York corporation will acquire the business and prlxicipal
assets of Noreen, Inc. and associated companies of Denver, Colo., lead-

- ing producers of color hair rinses, for an undisclosed consideration

involving cash and stock, Dr. Edward Plaut, President of Lehn & Fink,
announced on ‘July 11. l

Noreen, Inc., established in 1938, has been owned and operated by
members of the family of the late Dr. Harry L. Baum of Demnver. It
produces popular-priced color hair rinses in 14 shades; and also manu-
factures Liqui-Color Hair Rinse and La Viola hand cream. Sales have
shown a consistent record of growth over the years, and are -expected
to add in excess of $2 million to Lehn & Fink’s sales volume.

Noreen operations will be continued in Denver, and Noreen manage~
ment will continue in the combined operation. Davis W. Moore, Chair-
man of the board of the Noreen companies and senior Vice-President
of the First National Bank of Denver, is expected to become a director
of Lehn & Fink Products Corp.—V, 188, p. 1434.

Lerner Stores Corp.—Sales Up—

Period End. June 30— 1960—Month-—1959 1960—5 Mos.—1959
Sales’. ooy f e LSy $16,100,714 515,005,347 $76,132,532 $72,390,475
—V. 191, p. 2519,

Lincoln Leasing Cerp. — Private Placement — It was
announced on Juiy 11 that this company through Kid-
der, Peabody & Co., Inc., has placed privately with insti-
tutional investors ,52'759‘000 of equipment trust ctfs.

Magnasyne Corp.—Capital Stock Offered—Pursuant to
a July 6 prospectus, 200,000 shares of this firm’s $1 par
capital stock have been publicly offered at $5 per share
by Taylor & Co., 439 North Bedford Drive, Beverly

‘Hills, Calif.

PROCEEDS—The following is the contemplated use of the proceeds
based upon :he net proceeds from the sale of 200,000 shares of
capital stock at and for the price of $5 per share, to net company
$825,000 (after a selling expense, including commissions of -17% %
of the gross sale price, or $175,000).

1. Documentary Stamps $2,000.00
#2. Repayment of Interim Loans. 181,474.98
3. Expansion of laboratory facilities and personnel 5
for research and development.______ 2 75,000.00
4. Increase of plant production facilitie: 75,000.00
5. Tooling for proaucilon O« prupizeary item 75,000.00
6. Increase of inventory (proprietary items)_ 110,000.00 -
7. Research and Development_.__.____._________ 70,000.00
8. Working Capital . ___ 125,000.00
- 9. ‘Unallocated and contingent 86,525.02
10, Expenses of public offering and distribution._ 25,000.00
Tofal sl isias ot stk it e T8 $825,000.00

*The proceeds of interim loans were used for general working capital
including the discharge of current obligations.

The foregoing net proceeds.6f $825,000 are to be used and employed
in the foregoing approximate amounts and order for -the  indicated
purposes. st .

APPOINTMENTE--Transfer Agent: California Bank, 625 South Spring
Street, Los Angeles (141, Calif. Registrar: Union Bank, 760 South Hill
Street, Los Angeles (14), Calif,

BUSINESS—The oompany was organized as a California ‘carpora-

" tion Nov. 3, 1959. The predecessor of the company Magnasync Manu-

facturing Co., Ltd., a California corporation was organized June 22,
1953 with an authorized capital of 2,500 shares of capital stock no
par value. Cf these shares, a total of 102 shares were outstanding
in the hands of five persons as of Dec. 9, 1959. Following the acquisi-
tion of ‘the said 102 sbares, the company on Dec. 30, 1959, effected
a inerger pursuant to the provisions of the California Corporations
Code in filing the required Certificate with the Secretary of State.

In general ‘he company, is engaged in the business of carrying on
the operations of its predecessor and proposes to carry on, amplify
and expand the same in the design,  manufacture and sales of elec-
tronic apparatus. At.the present time ‘the maufacture of marnetic
film - recording equipment constitutes the majority of the company's
business. :

The present stockholders of .the company acquired their shares in
exchange for their holdings of stock of “the predecessor company,
which had a bcok net worth of $49,898 whereas if all the shares
offered are purchased by the public, such purchasers will hold only
507% of the outstanding stock but will ‘have paid therefor a total of

$1,000,000, thereby -assuming the major part of the financial risks .
€.

of the enter

If all the:shares being offered.are nurchased by the public, the
shares held by the above-mentioned officers and directors will have
increased in. book value from a deficit 6 certs per share as of April 30,
1960 to $1.93 per share, whereas the stock purchased by the public
for $5 per share will have a book value of $1.93 per share, representing
a dilution of $3.07 per share. ; L
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Many of the products of the company have yet to be' developed and
produced, or have been developed but are yet unproved commer-
ciauly since no units have been sold snd delivered to customers.

Operations in the seven months ended April 30, 1960 resulted in g
net loss arter toxes equal to 32 cents per share. .
" CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

3 E Authorized Outstanding
Capital stock ($§1 par value) -—-e--n 2,500,000 shs. 400,000 shs,

Interim loans have been made to the company in the amount of
$181,474.98 by three of the officers of the company, bank and the
underwriter all of which are evidenced by promuissory notes.—V, 191,
p. 1007. .

Mangel Stores Corp.—Sales Up—

Poriod End. July 2—  1960—5 Wks.—1959  1960—22 Wks.—1959
8aleS oo $6,090,169 $4,634,836 $21,611,480 $18,946,515
—V. 191, p. 2639.

Maremont Autometive Products, Inc. — Seeks Saco-
Lowell Shares—

Maremont Automotive Products, Inc., has offered $25 cash per
share for the first 90,000 shares of Saco-Lowell Shops common stock
tendered by that company's stockholders to Maremont's fiscal agents,
the Continental Illinois National Bank & Trust Co. of Chicago.

Arnold H. Maremont, President of the 83-year-old Chicago auto-
motive parts firm, revealed that his company as of July 7 owned about
189,000 shares, or 34% of Saco-Lowell's ouistanding stock, Acquisi-
tion - of these shares was made through open marksat purchases.

The offer gives those shareholders who eleg:r, to sell their stock
an opportunity to do so for cash, Maremont said, and added that his
company’s interest in Saco-Lowell “is as an investment in a basic
American industry.” X i

He also reaffirmed that Maremont has ‘“no intention” of accepting
the offer made recently by Food Machinery and Chemical Corp. of
San Jose, Calif., to exchange one of its shares for 2Vi shares of Saco-
Lowell—V. 191, p. 2519. =

Martin Co.—Acquires Interest—

George M. Bunker, Chairman of the Board, announced on July 12
that Martin had acquired a substantial interest in the outstanding
stock and debentures of Nuclear Corp. of America.

Mr. Bunker said that the companies have a common interest in the
nuclear and eleccronics field and believe that a close working relation-
ship between the two is desirable. Exactly what form that relationship
might take is now being studied.—V. 191, p. 5.

MecCrory-McLellan Stores Corp.—Sales Off—

Period End. June 30—  1960—Month—1959  1960—6 Mos.—1959
BRIES Loosin s S m et $13,638,367 $14,763,983 $72,088,737 $75,164,768
—V. 191, p. 2519.

Melville Shoe Corp.—Sales Up—

The corporation reports retail sales for the four weeks and five days
ended June 30,.1960 of $14,731,609, compared with $13,233,988 for the
like period a year earlier, an increéase of 11.3%. For the first six
months of 1960, sales.aggregated $74,716,552, compared with $65,276,365
a year ago, an increase of 14.5%.—V. 191, p. 2519.

Mercantile Stores Co., Inc.—Sales Higher—

Period End. June 30— 1960—Month—1959 1960—5 Mos.—1959
2 [ TR O .. $12,607,000 $12,564,000 $60,934,000 $59,185,000
—V. 191, p. 2519. .

Miami Ventilated Awning Mfg. Co., Inc., North Miami,
Fla.—Files With SEC— ; .

The corporation June 29, 1960 filed a letter of notification with
the SEC covering 150,600 shares of class A common steck (par $1)

to be offered at $2 per share, through Plymouth Bond & Share Corp.,
Miami, Fla.

The proczeds are to be used to retire 'loans, purchase new machinery,
open a new office and -for working capital.
Michigan Bell Telephone Co.—Earnings—
Pariod End. May 31— 1960—Month—1959 1960—5 Mos.—1959
3 $

p $
Operating vevenues___. 926,711,228 24,912,607 129,703,147 120,184,341
Opcrating expenses__.. 16,966,979 16,359,863 84,452,606 179,383,144
Federal income taxes_.. 3,534,922 3,204,448 16,055,769 14,967,931
Other operating taxes.. 2,047,871 1,714,171 10,409,961 - 8,861,949
Net operating income 4,111,456 3,634,125 13,784,811 16,971,317
Net after charges___-.__ 3,458,530 3,119,992 15,668,275 14,476,320

—V, 191, p. 2640.

Middle South Utilities, Inc.—Secondary Offering—A
secondary distribution of 76,900 shares of common stock
(par $10) was made on June 30 by The First Boston
Corp. and Reynolds & Co., Lic., at $29.50 per share, with
a dealer’s concession of 80 cents per share. This offering
was completed the same day, all of the said shares having
been sold.—V. 192, p..115.

Mideast Aluminum Corp., Dayton, N. J. — Files With
Securities and Exchange Commizsion—

The corporation on July 1, 1960 filed a letter of notification with
the SEC covering 10,000 shares of common stock (par $2)-to be oifered
at $5 per share, without underwriting. :

The proceeds are to he used for general corporate purposes.

Miles Laboratories, Inc.—Debens. 98.6% Subscribed—

The- firm announced onjJuly 12 that its offer to common stock-
holders of $8,255,000 of 4% convertible subordinated debentures
was stbscribed to the exté f $8,140,000 or 98.6% of .the issue.
Common stockholders were n (L0 o s psncibe Ior the debentures

at 1007 in the ratio of $100 pnncipalv amount for each 16 shares of

common stock held of record June 24.

The stbscription offer, which expired July 11 ‘was underwritten by
a group neaded by The First Boston Corp. The underwriters have
purchased from the company the unsubscribed portion of $115,000.
—192, p. 9. .

Miiler-Wohl Co., Ine.—Sales Lower—

Period End. June 30—  1960—Month—1959 1950—11 Mos.—1259
sm\?s ,,,,,,, $3,350,199  $3,582,502 $40,356,491 $39,045.410
—V. 191, p. 2 % :

Missile Dynamiecs Cerp.—Acquired—
Sce Lancer Incustries, Inc., above.

Mizter Service, Ine. — Common Stock Offered — Pur-
suant to an amended offering circular dated June 28,
80,000 shares of this firm’s 20¢ par common stock were
publicly offered at $2 per share by General Securities
Co., Inc., New York 19, N. Y..

BUSINESS—The compeny was incorporated on Oct. 9, 1958, under the
name, Crestline Development Corp., under: the laws -of Delaware. It
remained inactive until Octeber, 1959, when it enteved the maintenance
ana claning service iield. The name of the company was changed to
Mister Service, Inc. on April 5, 1960, Its principal office is Jocated at
338 Lafayette Street, Newark, N, J. :

The eompany providés a mainienance and cleaning service for homes,
offices and factories: through franchised dealers under the trade styie
Mister Service (registered, U. S. Patent Office). The company furnishes
each dealer with {raining manuals, equipment and supplies.

At the outset the company conducted a national advertising campaign
to recruit sales representatives and now has representation in 10 states.
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It has executed franchise agreements with approximately 25 dealers.
The company’s income is derived from the franchise fees and the, sale
of equipment and supplies. Franchises and initial equipment and sup-
plies are sold to deafers on a cash basis in which event the price is
$1,195 or on a time sales basis in which event the price is $1,345 ‘it
payments extend for 15 months or $1,465 if payments extend for 24
months, Dealers are additionally required to'pay a franchise fee of
10% of the dealer’s gross earning or $10 per month during the first
ear and $25 per month during the second and third years whichever
s greater, Franchise agreements cover periods of three years at the end
of which time the agreements may be renewed by dealers at no cost.

Dealers agree to use only such equipment and supplies as are fur-
nished by the company. The company also derives income from the sale
of such additional equipment and supplies. .

The products and materials used by Mister Service are manufac-
tured by independent manufacturers for the company according to
standard specifications and for special purposes.

The company . leases “its office and warehouse facilities consisting of
approximately 4,200 square feet at 338 Lafayette St., Newark, N. J.,
under a five-year lease at a rental of $350 per month.

PROCEEDS—It is anticipated that the net proceeds to the company
from the sale of the shares offered hereby will aggregate approximately
$103,000 after deducting underwriting commissions and expenses of the
issue, if all such shares are sold. The company proposes to expend the
proceeds for the following purposes in the priority listed:

Purchase of equipment and supplies to be sold to
dealers on time- basis

Advertising and sales promotion_.__ 10,000
Lease and other deposits, furniture and equipment

and salaries for additional offices__ .. 10,000
Additions to inventory » 5,000
Working capital 28,000

There are no arrangements for the return of any funds if all the
shares offered are not sold.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Authorized Outstanding
Common stock, 20 cents par value_._._. 2,000,000 225,000

—V. 191, p. 1670.

Mississippi River Fuel Corp. — Additional Financing
Details—Our July 11 issue reported the July 7 offering
of $24,000,000 of this firm’s 20-yea.r'53/s% sinking fund
debentures, series due 1980. Additional financing de-
tails follow: :

UNDERWRITERS—The underwriters named below have severally
agreed, on the terms and conditions set forth in the purchase agree-
ment between the company and the underwriters, to purchase severally

from the company, in the respective amounts set forth opposite their
respective names below, all the debentures offered:

Amount Amount,

Eastman Dillon, Union Mason-Hagan, Inc. ~-_. $80,000

Securities & Co.____ $3,420,000 Merrill Lynch, Pierce,
A. C. Allyn & Co., Inc. 320,000 Fenner & Smith Inc. 700,000
Bateman, ‘Eichler & Co. 160,000 Morgan Stanley & Co._. 1,200,000
Blunt Ellis & Simmons 160,000 Newhard, Cook & Co... 310,000
Blyth & Co.,, Inc...._ 700,000 Paine, Webber, Jackson
Boettcher and Co..___ 160,000 & ONrbls issocuaas 320,000
John W, Clarke & Co. 200,000 Piper, Jaffray &
Dempsey-Tegeler & Co. 320,000 Hopwood : 240,000
Dillon, Read & Co. Inc. 1,200,000 Putnam & CO..ee———__ 160,000
Drexel & Co.__ - 700,000 Reinholdt & Gardner_. 310,000
F. Eterstadt & 320,000 Riter & CO, o 240,000
A. G. Edwards & Sons 160,000 L. F. Rothschild & Co, 320,000
Equitable Securities Corp. 320,000 Salomon Bros, &
The First Boston Corp. 1,200,000 Hutzler o oieeeica 320,000
Glore, Forgan & Co._. 700,000 Scherck, Richter Co. 80,000
Goldman, Sachs & Co. 700,000 I. M. Simon & CoO..... 80,000
Gregory & Sons_.___. 320,000 Smith. Barney & Co.
Harriman Ripley & Co., INC:: ey i mspmnsi et tarmsn 700,000

TNC il camannu 700,000  Stephens, Inc. __..___. 310,000
Hemphill, Noyes & Co. 320,000 Stern Brothers & Co... 160,000
Hornblower & Weeks__ 320,000 Stifel, Nicolaus & Co., »
Johnston, Lemon & Co. 240,000 ————- 310,000
Kidder, Peabody & Co. 700,000 80,000
Kuhn, Loeb & Co..___ 1,200,0000 Stone & Webster
Ladenburg, Thalmann Securities Corp. --—- 700,000

& €0 i 320,000 G.' H. Walker & Co... 320,000
Lehman Brothers ___._ 700,000 80,000
Carl M, Loeb, Rhoades » 700,000

320,000 Dean Witter & CoO..an 400,000

Mobile Video Tapes, Inc., Hollywood, Calif. — Files
With Securities and Exchange Commission—

The corporation on June 30, 1950 filed a letter of notification with
the SEC covering 100,000 sharzs of common stock (par $1) to be
offered at $3 per share, through Dempsey-Tegeler & Co., St. Louis, Mo.

The proceeds are to be used to purchase equipment and cancel
debts, with the remainder to be used for working capital.

Monowall Homes, Inc.—Common Stock Offered—Pur-
suant to a June 30 offering circular, 150,000 shares of
this firm's 10¢ par ccmmon stock have been publicly
offered at $2 per share by American Diversified Securi-
ties, Inc.,, Washington 6, D. C.

' BUSINESS—Monoweall was incorpé-ra'cd on Feb. 19, 1960, under the
laws of Maryland, The commpany was organized to engage in. the
business of general contracting and construction, and the manufac-
turing of a cement admixture. At the present time the company’s
principal assets are $13.302.50 in cash, an exclusive license to a
cement admixture, and an.option ¢n approximately 48 acres of land
in Anne Arundel Couanty, Marylanc¢. The compeny, which has been
organized only: recently, is in the devclopment stage and accordingly
there is.no operating history. Consequently, the initial public offering
price of the common stock was determined by negotiation between
the management and the underwriter. Such price is in excess of the
book value of the common stock, and the management for (1) pay-
ment of expenses, (2) the licensing of a chemical admixture process
. (believed to be patentable, although there is no such assurance), (3)
for services, and (4) for an investment of approximately $19,302.50
will have an equity interest of 37%, assuming all the offered shares
are scld, and the public for an investment of -$300,000 will have an
equily interest of 63% . In addition 94,500 shares of stock are or may
become subject to option at prices ranging from $2.20 per share to
$4.00 per sharc over the next seven years. As a result of the offer-
ing, the book value of the management's stock will have increased
from approximately $0.21 per share to a mnet of £1.08 per share,
after payment of underwriting commissions and expense,

PROCEEDS—The company intends to build houses of poured con-
crete containing a chemical admixture, and eventally to enfranchise
other builders to do the same. The primary use of the proceeds will
be for such purpose. Assuming the sale of all of the securities being
offered, the net proceeds to be received by the company, estimated

. at $235,000 will be used as follows (all amounts are estimated):

$500.00 for the reimbursement of out-of-pocket expenses incurred by °

the company’s assistant secretary, $75,000 for the payment of a
promissory note, originally incurred for the purchase of chemicals
and supplies from Richard Allen Gildar, nominee, $65,000 for the
purchase of land, $15,000 for equipment, $20,000 for model homes,
$9,000 for engineering work, $5,000 for the development initially
of approximately 20 lots. he balance of $48,500 will be reserved
for operating capital. As operating capital the $48,500 will be used
in the company's day-to-day operations. None of the proceeds assigned
to ‘working ' capital will be used to pay“past due salaries or to repay
sums due or owing to officers and directors except the salary of the
President which will begin to accrue at the rate of $13,000 per annum,
after the company has received the sum of $100,000 or more from the
sale of the securities being offered, There is no assurance that this
latter sum will be received.

Difitized for FRASER
y/ifraser.stlovisfed.orgl

CAPITALIZATION GIVING EFFECT TO' PRESENT FINANCING
Authorized Outstanding
Common stock o _________. %1000,000 shs, 24C,250 shs.
*Par value 10 cents per share. The company has instituted a re-
stricted stock option plan under which 75,000 shares are authorized
for sale to key employees. None of the shares have kLeen optioned
to date—V. 191, p. 1987.

Monsanto Chemical Co.—Stock Plan— |

More than 10,000 of the St. Louis chemical company’'s 22,000 hourly
and salaried employes (including some from eligible subsidiary and
associated companies) have accepted three-year options on more
than 433,000 shares of the company’s common stock under a plan
approved by shareowners at the last annual meeting. !

Price of the stock for the three-year period was set at $39.25, which
was equal to 95% of the average between the high and low of the
stock on the New York Stock Exchange on June 3, the day the plan
went into effect. i .

Individual options offered were based on 30% of the employe’s
current annual earnings. Employes were able to sign up for less than
the total option offered. Those joining may have as much as 10%
of their monthly income deducted from earnings over the three-year
period to deposit toward eventual exercise of the option.—V. 192, p, 9.

(G. C.) Murphy Co.—Sales Up—

Period End. June 30—  1960—Month—1959 1960—6 Mos.~—1959

$ $
21411 TR S 20,149,488 20,033,935 104,977,466 99,007,295
—V. 191, 'p. 2520.

National Airlines, Inc.—Registrar Appointed—

© The First Natlonal City Bank of New York has been appointed
registrar for 2,105,986 shares of common stock ($1 par) of the cor-
poration.—V. 191, p. 2204.

National Film Studios, Inc., Washington, D. C.—Files
With Securities and Exchange Commission—

The corporation on June 29, 1960 filed a letter of notification with
the SEC covering 150,000 shares of ccmmon stock (par 25 cents) to
be offered at $2 per share, without underwriting.

The proceeds are to be used for editorial facilities, screening
theatre, purchase of equipment, wprking capital and cxpense of sale.

Navigation Computer Corp.—Common Stock Offered
—Drexel & Co. and DeHaven & Townsend, Crouter &
Bodine are offering publicly on July 13 a new issue of
50,709 shares of this corporation no par common stock at
a price of $12 per share,

BUSINESS—The corporation with headquarters in-Philadelphia, was
incorporated in 1955. It manufactures and sells special purpose digital
computers and a catalogued line of transistorized  digital systems

modules for use in various industrial, commercial and military appli-
cations.

PROCEEDS—Net proceeds to the company from the sale of the
common stock will be added to general fuunds and will be used to
finance in whole or in part. the construction of a new plant near
Valley Forge, Pa. at an approximate cost of $315,000. The balance of
the net proceeds will provide the company with additional working
capiial and will enable it to expand its engineering and development
and sales programs.—V. 191, p. 2205.

Nebraska Consolidated Mills Co.—Rights Offering—
The company is offering to the holders of its oytstanding
common stock (a) the right, evidenced by transferable
warrants, to subscribe for 111,951 shares of common
stock at the rate of one share for each four shares held
of record at the close of business on July 2, 1960, and
(b) the privilege to subscribe for additional shares,
subject to allotment, out of shares of such common stock,
if any, not subscribed for. The subscription offer will
expire at 3:30 p.m. (CST) on July 20, 1960. Subscription
price is $10 per share. No underwriting is involved.

AGENT—The company has appointed The Omaha National Bank,
3mahs:£_ Neb., to act as its agent in connection with the subscrip-
on offer.

No fractional shares of common stock are to be issued. Rights
in excess of those necessary to subscribe for a full share may be
sold or additional rights may be purchased to entitle the holder of
the warrant to subscribe to one or more full shares of common stock.
Warrants are fully transferable and may be transferred at the office
of the company's agent. The company assumes no responsibility for
the warrants until received by its agent.

PROCEEDS—The net proceeds to be received by the company from
the sale of all or any part of the 111,951 shares of common stock
offered will be added to the general funds of the company. No portion

of the proceeds has been specifically allocated for a particular purpose.'

The general funds of the company will be used to finance larger
inventories and accounts receivable from customers.

Debt: * Authorized Outstanding
*Nebraska Consolidated Mills:
Notes issued under loan agrcement §$2,000,000
Molinos de Puerto.Rico, Inc.:
Notes issued under loan agreement 11,650,000

f[Common stock (par $10) .- 11,000,000 shs. 559,755 shs.

§Includes $100,000 due within one year. iIncludes $135,000 due
within one year. fAfter amendment of Articles of Incorporation on
May 9, 1960, increasing authorized capital stock from $5,000,000 to
$10,000,000. *The company is liable as guarantor in respect of a
loan to Molinos de Puerto Rico, Inc., by the Government Devel6pment
Bank for Puerto Rico in the total sum of $1,650,000. fAt June 20,
1960, 23,600 shares of common stock were reserved under the com-
pany’s- stock option plans.

Short-term loans from banks at April 3, 1960, totaled $5,355,000.
The company has a line of such bank credit up to $5,355,000 which
it has utilized in the past and expects to utilize in the future., In
addition, a director had loaned the company $8,000 in exchange for
notes due on demand. On April 3, 1960, the company’s subsidiary
Molinos de Puerto Rico, Inc. had short-term secured bank loans of
$1,171,486. Such borrowing by the company and its subsidiary is
seasonal in nature, and is done to carry inventories and receivables.

BUSINESS—The Nebraska Consolidated Mills Co., a Nebraska cor-
poration, was organized on Sept. 29, 1919, The new company pur-
chased the physical assets of four companies: Ravenna Mills, Ravenna,
Neb.; Glade Mills, Grand Island, Neb.; Hastings Mills, Hastings, Neb.;
and_Blackburn Milling Co., St. Edward, Neb. The company and its
predecessors have engaged in the milling business for over 70 years.
By agreement. of consolidation and merger in 1944, $100 par value
common and preferred stock of the company was eliminated to the
end that the company now has only one class of stock, $10 par
value common. After the organization in 1919, the company engaged
in the business of milling family flour for sale in grocery stores,
Over a period of years the business has changed very substantially,
and today the company’s major products include- flour for bakers,
feed and other agricultural products, as well as consumer products.
~—V. 191, p. 2092. )

Neisner Brothers Inc.—Sales Up—

Period End. June 30—  1960—Month—1959 1960—6 Mos.—1959
Sales i’ Lolouans il . $5,644,399  $5,492,057 $31,727,546 $29,202,125
—V. 191, pp. 1987 and 2520,

(J. J.) Newberry: Co.—Sales Lower—
Period End. June 30— 1962—Moqth—1959 196%—6 Mos.—lssss

Bales Lol o Llulo 20,167,662 - 20,462,451 108,778,477 104.169.3}3@
' bl ot e

—V. 191, p. 2520,

New Britain Gas Light Co.—Rights Offering to Stock-

-holders—Pursuant to a prospectus dated J uly 8, the com-~

pany is offering 15,893 shares of this utility’s $25 par
common stock to stockholders of record July 6 on the
basis of one new share for each five shares then held.
The subscription price is $39 per share. Rights expire
July 26. Putnam & Co., of Hartford, Conn., heads a group

of underwriters who will purchase any unsubscribed
shares, :

PROCEEDS—The ret proceeds from the sale of the additional com=

mon stock will, together with approximately $1,000,000 to be received
from the sale of additional first mortgage bonds of the company -and
funds available from internal sources, be used for the discharge of
existing short-term bank Joans 'of approximately $920,000, to finance
part of the company’s 1960 and 1961 construction programs and for
other corporate purposes. The outstanding bank loans have been ‘or
will. be applied to 1959 and 1960 construction expenditures. Completion
of the 1961 construction program may require further short-term
borrowing.
. BUSINESS—The company, which was organized under the laws of
the State of Connecticut in 1857, is .a specially chartered operating
public utility engaged in the distribution and sale of natural gas in
the towns of New Britain, Berlin and Newington, Conn., and of mixed
gas to a small area in Berlin. The company maintains its principal
office at 35 Court St., New Britain, Conn. It has no subsidiaries.

The company distributes and sells gas without competition from
municipal plants or other gas utilities. Its. business, however, is in
active competition with other fuels, including oil, coal and electricity.

As with other fuels, sales of gas are affected by variations in weather
conditions.

To promote the sale of gas, the company retails various types of
gas appliances at its main office and carries on an active sales pro=
motion campaign through its own salesmen, by advertising and - by
cooperating with other concerns in its area that sell, install and
service gas appliances. Tl

CAPITALIZATION GIVING EFFECT TQ PRESENT FINANCING

3 Authorized Outstanding
3%9% 1st mtge. bonds, due July 1, 1976 $1,100,000 $1,034,000
3% % 1st mtge. bonds, due Mar. 1, 1981 A 564,000
5% % 1st mtge. bonds, due July 1, 1985 " 1,000,000
Common stock ($25 par value)....._ 120,000 shs. 92,791 shs.

UNDERWRITERS—The underwriters named below have severally
agreed to purchase, and the company has agreed to sell them, severally,
the following respective percentages of such of the shares of ‘additional
common stock as shall not be subscribed for by exercise of warrants:

Percentage
Putnam & Co. - 50%
Cooley & Co, - 25
Eddy & Co.._.. - 10 1
Wm. H. Rybeck - 30 \
Bweeney: & CO.ou_ il i il 5 /

—V. 183, p. 2205.

New England Telephone & Telegraph Co.—Earnings—
Period End. May 31— 1960—Month—1959 1960—5 Mos.—1959
$ $ $

Operating revenues.... 33,996,877 31,650,324 165,198,184 153,969,658
Operating expenses.... 21,328,635 19,649,510 104,354,487 97,764,539
Federal income taxes.. 4,472,897 4,424,285 21,221,1€1 20,325,327
Other operating taxes.. 2,682,122 2,444,574 - 13,341,080 12,160,010

Net operating income 5,513,223 5,131,955 26,281,456 23,719,782
Net after charges....._ =~ 4,474,212 4,343,741 21,231,398 19,834,369

~V. 191, p. 2605.

New Jersey Power & Light Co.-—Financin'g Cleared—

The SEC has issued an order under the Holding Company Act author-
izing this company, of Denville, N. J. to issue and sell $5,000,000 of
first mortgage bonds due July 1, 1990, at competitive bidding. Bidding
is expected on July 19. Net proceeds will be applied to the company's
1960 construction program.—V. 192, p. 115.

New York Stone & Minerals Corp.—Registrar App’d—

The Irving Trust Co. has been appointed registrar of the common
stock of the corporation.

Northern Illinois Gas .Co.—Bonds Offered—The First
Boston Corp. and associates offered publicly on July 14
an issue of $30,000,000 of the company’s first mortgage
bonds, 4% % series due July 1, 1985, at 100.369% to yield
4.60%. The group was awarded the issue at competitive
sale on a bid of 99.587% for the 4% % coupon. Halsey,
Stuart & Co. Inc. and associates bid 99.27 for 4%s.
‘A. Blyth & Co. Inc., Equitable Securities Corp. group
bid 100.89 for 4%, and Glore, Forgan & Co. and asso-
ciates 100.76 for 4%s. ‘

PROCEEDS—Net proceeds from the sale of the new bonds will be
applied in part to the retirement of up to $5,000,000 of bank loans
incurred for temporary financing of new construction, and the balance
will be used to increase working capital for application to construction
expenditures, which are now estimated, for the five-year period 1960-64,
ab approximately $200,000,000, most of which will be expended for gas
distribution facilities.

REDEMPTION—The bonds are not refundable at a lower interest

rate to the company prior to July 1, 1965. Otherwise, they are re-
deemable at the option of the company at general redemption prices
ranging from 105% for those redeemed prior to July 1, 1961 to 100%
for those redeemed on or after July 1, 1984; and at sinking fund
rec tion prices ing at 100.36%.
. BUSINESS—The company is a public utility engaged principally
in the purchase, distribution and sale of natural gas in 293 com-
munities and adjacent areas in 20 counties in northern Illinois, in-
cluding areas in Cook County generally outside the City of Chicago.
The population of the company’s service area is estimated at-approxi=
mately 2,530,000.

REVENUES—Operating revenues of the company for the 12 months
ended April 30, 1960 amounted to $118,706,641 and net income to
$15,665,956 compared with operating revenues of $105,307,251 and mnet
income of $13,419,039 in 1959.

CAPITALIZATION—Giving effect to the sale of the new first morte
gage bonds, capitalization of the company as of April 30, 1960 was:
$119,122,000 in first mortgage bonds; 248,437 shares of cumulative
pret:x;-ed stock, par $100; and 7,178,809 shares of common stock,
par $5.

PURCHASERS—The purchasers named below have severally agreed
to purchase from the company the following respective principal
amounts of the new bonds:

(000's Omitted)
Amount
The First Boston Corp..-..$2,650
Kidder, Peabody & Co.——_ 2,000
Leh Brothers

The Robinson-Humphrey
Company, ‘Inc. ..
2,000 McCormick & Co..

Merrill Lynch, Pierce, Raffensperger, Hughes &

Fenner & Smith Ine.____ 2,000 Co. Incorporated.-. 350
Sal Bros. & 2,000 Rodman & Renshaw. 350
Wertheim & Co.__._._____. 2,000 Joseph Walker & Son§...... 350
White, Weld & Co...— .. 2,000 Boettcher and Company.... 300
Dick & Merle-Smith_______ 1,500 DeHaven & Townsend,

Dominick & Dominick_.... 1,500 Crouter & Bodine ... 300
Gregory & Sons..... ,500 300’
L. F. Rothschild & Co...._ 1,500 300
Baker, Weeks & Co....___. 1,000 250+
Robert W. Baird & Co., Inc. 800 Milburn, Cochran & Co., 200
Blunt Ellis & Simmons..... 800 Fridley & Frederking.-.. 150°
‘The Illinois 'Company Ine._. - 800 Grimm & Co.eee 150
Julien Collins & Company.. 700 Irving Lundborg & Co. - 150
Childs Becurities Corp...—._. 500 Harold E. Wood & Co._ 150°

Laird, Bissell & Meeds_____. 500

Townsend — bney & Tyson 100
—V. 192, p. 116. .
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Noreen, Inc.—To Be Acquired—
See Lehn & Fink Products Corp. above.

Northern States Power Co. (Minn.)—To Issue Notes—

The Federal Power Commission on June 23 authorized Northern
Btates Power Co., of Minneapolis, Minn., to issuu. short-term unsecured
promissory notes in the aggregate principal amount not in excess
of $32,500,000 outstanding at any one time. “The notes will be issued
in varying amounts and for various periods of time. They will have
maturity dates of not more than 12 months and none will' mature.
after Dec. 31, 1961, The interest rate of the notes will not exceed
the prime rate at the time and place of the borrowings waich tne
mnotes will evidence.

The proceeds from
expenditures to be made during
with Northern States’ construction program,
an estimated $45,764,000.—V. 191, p. 2418

Northwestern Bell Telephone Co.—Earnings—
Period End, May 31— - 1960—Monthi—1959.  1960—5 Mos.—1959

the borrowings will be used to pay, in part,
the calendar year 1960 in cunnectipn
This program will require

. $ $ $
Operating revenues—... 24,291,186 22,226,247 116,569,419 107,162,461
Operating expenses...— 14,666,333 13,444,531 70,454,505 65,581,740
Federal income taxes_. 3,694,160 3,385,221 17,682,728 16,147,050
Other operating taxes.. 1,941,069 1,736,045 9,480,390 8,276,870

Net operating income 3,989,624 3,660,450 18,951,796 17,156,801
Net after charges__ ... 3,604,154 3,349,212 17,139,105 15,659,931

—V. 192, p. 10.

Norwich Pharmacal Co.—Acquires Interest—
. The Norwich, N. Y. company has acquired for an undisclosed
éamount of cash a controlling intevest in Orgahell, N.V., a small fine
chemical manufacturer lccated at Amstezdam, The Netherlands, it
was announced on July 11. Production facilities are located at
Mijdrecht, The interest was acquired tfrom an individual owner. )

The acquistiion gives Norwich Pharmacal chemical manufacturing
facilities within the common market and its first plant 'in Europe.
At the Dutch plant, Norwich will manufacture its patented nitrofuran
chemicals, used for human and veterinary drug products.—V. 191,
page 1882, !

Nuclear Corp. of America—Interest Acquired—
Sce Martin Company above.—V. 188, p. 2292.

Obear-Nester Glass Co.—Additional Financing Details
—Our July 11 issue reported the July -7 offering of
210,045 shares of this firm’s common stock.. Additional
financing details follow:

APPOINTMENT—The transfer agent for the common stock is Illinois
State Trust Co. of East St. Louis, IlIl. The company acts as its own
registrar. -

UNDERWRITERS—The underwriters named below have severally
mgreed, subject to the terms of their Purchase Contract, to purchase
from the selling shareholders the number of shares of ‘common stock
set opposite their respective names. :

Shares . ‘Shares

Rotan, Mosle & Co.____-- 3,500

Stifel, Nicolaus & Co.
Inc.:

Merrill Lynch, Pierce,
Fenner & Smith Inc..__ 41,045

Hornblower. & Weeks______ 9,000 e e S suszargag 3,000
Carl M. Loeb, Rhoades Straus, Blosser &
¥, 5T of ) WIS NI CR L R S 9,000 McDowell
G.-H. Walker & Co._-___._ 9,000. Bateman, Eichler & C
Yates, Heitner & Woods_. 9,000 Boettcher & Co..._- s e 2,50G

Bache: '& Co.L i, Brush, Slocumb & Co.,

Francis I. duPont & Co f ) 4 1, T i U B e 2,500

Hallgarten & Co..... Crowell, Weedon & Co.-- 2,500

E. F. Hutton & Co. | Cruttenden, Podesta & Co. 2,500

Shearson, Hammill & Co. 7,000 Dewar, Robertson &

Bacon, Whipple & Co.___. e Pancoast - —— oo 2,500

Ball, Burge & Kraus- % Edward D. Jones & Co.__ 2,500

William Blair & Co.._--__ 4,500 McCourtney-Breckenridge

Blunt Ellis & Simmons.. 4,500 & 00, il o Mt o

Dempsey-Tegeler & Co.___ 4,500 .Raffensper

Johnston, Lemon & Co._. 4,500 “~Co:; Ine:

Newhard, Cook & Co.. 4,500 I. M. Simon

The . Ohio i Co._ .2 oo - 4,500 Smith, Moore & Co

Reinholdt & Gardner_ 4,500 - stix & Co

Schwabacher & Co.______ 4,500 Winslow, Cohu & Stets

A. G, Edwards & Sons_._ 3,500 61 (L S AN RN UM

Rauscher, Pierce & Co.; Fusz-Schmelzle & Co., Inc. = 1,500
__________________ 3,500 , White & Co————————___ 1,500

Ogden Corp.—Sells Subsidiary—
See White Sewing Machine Corp. below.—V. 187, p. 2004.

Ohio Bell Telephone Co.
_ Period End, May 31—

Earnings—

1960—Month—1953 1960—5 Mos.—1959
$ $

$ $
Operating revenues____ 24,305,251 23,667,714 121,860,445 115,793,823

Operating - expenses 14,496,153 13,594,171 71,339,775 67,904,046
Federal income tax 4,207,559 4,267,908 20,418,379 19,777,654
Other operating taxes._ 1,971,584 1,816,112 9,956,317 = 9,342,488
., 7 R T ———— e et e

Net operating ‘income - 4,130,155 ° 3,989,523 20,145,974 18,769,640
Net after charges______ 4,046,160 - 4,027,382 19,693,379 18,719,018
—V. 191, p. 2640, ’ )

0il Recovery Corp.—Forms Company— _ _ L Z&=>

"See West Texas CO2 Co. below.

Pacific Telephone & T jpz7apht Co.—Earnings—
Period End. May 31— mogmuomh_msg 1960—5 Mos.—1959
s y

wperaling revénlies.i-. 92,426,960 84,234,333 453,302,328:412,505,188
Operating  expenses.... 55,247,738 50,976,079 270,121,080 252,378;115
Federal income’ tawes__ 12,816,000 11,244,000 58,946,000 52,445,000
Other operating taxXes__ 10,048,216 8,131,027 50,409,886 41,113,542

Net operating income 14,315,006 13,883,227 73,825,362 66,568,531
Net after charges___.__ 11,891,307 11,560,827 61,360,515 56,702,502

—V. 191, p. 2521.

Pan American Sulphur Co.—Listed—

Some 2,309,262 shares of capital stock of this company, held by
approximately 13,500 shareholders, were admitted on July 6 for trading
on the New York Stock Exchange. The ticker symbol is PAS.

Pan American Sulphur is a Houston-based firm with Frasch sulphur
mining facilities near Jaltipan, Veracruz, Mexico, capable of producing
in excess of a million tons annually. PASCO sales are world-wide. The
company recently completed liquid and dry bulk storage and loading
facilities at Tampa, Fla.

In 1956, its first year of sustained production and shipping, PASCO
became the world’s third largest producer of Frasch sulphur,

Net earnings for 1959 totaled $3,462,400 or $1.50 per share, based
on 2,307,311 shares outstanding. Last year's cash dividénd was $1 per
share,

First quarter sales in 1960 of $5,089,954 were up more than a million.

dollars over.the corresponding period of 1959—a record year, Earnings
for PASCO for the first three months of 1960 were 40 cents per share,
as compared with 34 cents for the first quarter of 1959.—V. 190, p. 1736,

. Papercraft Corp.—Rights to Stockholders—The Paper-
: craft Corporation.is offering to the holders of its'.common
stock rights to subscribe at $31 per share for 125,537
additional shares of common stock at the rate of one
share for each eight shares held of record on July 11,
1960. The. subscription offer will expire at 3:30 p.m.

bitized for FRASER
/ttaser.stlotisfed.orgl ™

(EDT) on July 26, 1960. The offering will be under-
written by a group of investment firms headed by East-
man Dillon, Union Securities & Co.

PROCEEDS—Of the proceeds. from the sale approximately $2,100,-
000 will be used to pay a bank loan incurred in connection with tuhe
company’s purchase from Johnson & Johnson of properties and equip-
ment in the United States of the latter's LePage's Division. The
balance will be added to the general funds of the company.

BUSINESS—Papercraft makes and packages decorative papers, foils,
ribbons, seals and tags for use in_ wrapping gifts. Kaycrest is the
company's principal brand name, LePage's makes and markets ad-
hesives and pressure sensitive tapes principally under the brand
name ‘LePage’s.”

EARNINGS—For 1959 Papercraft reported net sales and other income
of $8,992,430-compared with $7,518,265 in 1958, Net income for 1959
was $953,106 and for 1958 $749,925.

CAPITALIZATION — Gliving effect to the sale of the .additional
shares, Papercraft will have outstanding 1,127,387 shares of common
stock of $1 par.

. DIVIDENDS—Subsequent to a -two-for-one stock split on Dec. ‘11,
1959 direciors have declared two quaiterly dividends of 11 cents per
share on the common stock, the most recent payable on May 27, 1960.

UNDERWRITERS—The underwriters named below have agreed sev-
erally to purchase, and the company has agreed to sell to them sev-
erally in the respective percentages indicated below, all the shares of
common stock offered hereby which shall not be subscribed for through
the exercise of rights. d

Eastman Dillon, Union Mason-Hagan, Inc. ________

Securities & Co._. - 25.20 A. E. Masten & CO.o 1,60
A. C. Allyn & Co., In - 6.00 Moore, Leonard & Lynch.. 2.00
Arthurs, Lestrange & Co._.. 2.00 Paine, Webber, Jackson &
Bateman, Eichler & Co..—- 2.00 CUrtls coeoms—muc-. s 000
Burns Bros. & Denton, Inc. 1.60 Piper, Jaffray & Hopwood.. 2.00
John W. Clarke & Co.._.. 0.80 Scherck, Richter Co.._.... 1.60
Doyle, O'Connor & Co., Inc. 0.30 Shearson, Hammill & Co._. 2.00
Clement A. Evans & Co., Singer, Deane & Scribner_. 2.00s

ING: sScncmumpmmmm— 1.20 william R, Staats & Co... -2.00
Harrison & CO.——— - 0.80 Stephens, Inc, oo~ 1 2.
Hemphill, Noyes & Co 6.00 Stifel, Nicolaus & Co.

H. Hentz & Co..___ 2.00 Sutro & COiceew v

Johnston, Lemon & Co.._._ - 6.00 Walston & Co., Inc.._____
Kidder, Peabody & Co. Inc. 8.00 Winslow, Cohu & Stetson
Lebman Brothers . ——o——- 8.00 of New York, Inc.. 1.60

—V. 191, p. 2418.

Penn Fruit Co., Inc.—Registrar. Appointed—

The Chemical Bank New York Trust Co. has been appointed
New ' York registrar of the 4.68% cumulative convertible preferred

_stock and common stock of the corporation.—V. 191, p. 2748.

Peoples Drug Stores Inc.—Sales Up—

Period End. June 30— 1960—Month—1959 1960—6 Mos.—1959
Sales $7,556,774 $6,878,53¢ $44,155,911 $40,099,613
—V. 191, p. 904. <

Pinewald Finance & Construction Corp., Bayville, N. J.
—Files With Securities and Exchange Commission—

The corporation on July 5, 1960 filed a letter of notification with the
SEC covering 275,000 shares of common stock (par 10 cents) to be
offered at $1 per share, without underwriting.

The proceeds are to be used for general corporate purposes,—V. 177,

. p. 415. :

Polycast Corp. — Securities Offered — Pursuant to a
prospectus dated July 11, 20,000 shares of this firm’s
$2.50 par common stock were publicly offered at $14.50
per share and $400,00 of its 6% % convertible subordi-

nated debentures, due July 15, 1970, were publicly of- "

fered at par, plus accrued interest from July 1, 1960. The
underwriters were M. L. Lee & Co., Inc., and Milton D.
Blauner & Co., Inc., both of New York City.

BUSINESS—The corporation was incorporated in Connecticut on
Feb. 17, 1955. On June 30, 1959 Optical Plastics Corp., organized in
New York on Jan. 9, 1958,° was merged into Polycast. The company
produces cast plastic sheets, lenses, photographic filters, protective
visors and-other plastic products.

PROCEEDS—-Of the net proceeds which the company will receive,
it is the intention to use approximately $325,000 to purchase additional
equipment including ovens, wasihing machines, kettles, shrink ovens,
a still, and other equipment primarily to enlarge the company’s ca-
pacity of cast Acrylic sheet. Such equipment will be placed in the
expanded {facilities to be erected. It is intended that all of the new
equipment will have been delivered within 18 months. The balance
of approximately $260,000 will be initially added to working capital
of the company and will be used to f{inance receivables and an en-
larged finished goods inventory.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

) Authorized Outstanding
6127 convertible subordinated debs.

due July 15, 1970 oo 400,000 $400,000
*Common stock par value $2.50__ 400,900 shs, 270,417 shs,
+Notes payable ___.________._________ 33,242 S Y
Common stock purchase warrants.. 15.007 15',000

*of fucl? numtlx:r 15,000 -shares are-” served for exercise of the com-
mon stock purchase warrants anj .31 242 shares for exercise of re-
stricted stock options, s !

25,807 shares are also Yeserved for conversion of the debentures at
the maximum rate.

$6,278.77 of ¢htse notes are secured by~ machinery and equipment

and - are payable $1,810.83 each three months. Unsecured notes of

$26,956.75 are payable $1,744 per month.—V. 191, 'p. 2206.

.. Renmar Corp., Riviera Beach, Fla.—Files- With SEC—

The corporation on July 1, 1960 filed a letter ‘of notification with
the SEC covering 75,000 shares of common stock (par 50 cents) to be
offered at $£4 per shars, through . Klapper Associates, Inc.; New York,
New York.

The proceeds are to he used to purchase properties for development
and construction of homes.

Rez-Tile Industries, Inc., Tampa, Fla.—Files With SEC

The corporation on June 29, 1960 filed a letter of notification with
the SEC covering 150,000 shares of common stock (par $1) to be
offered at $2 per share,. through Vickers, Christy & Co., Inc. and
First City Securities, Inc., New York, N. Y

The proceeds are to be used for new product development and
working capital,

Rock Creek Forest Apartments Associates — Proposes
Offering— | |

This firm, located in the Eig Building, Silver Spring, Md., filed a
registration statement with the SEC on July 11 covering $900,000 of
limited partnership interest, to be offered for public sale in $2,500
units through Hodgdon & Co., Inc., which will receive a 10% com-
mission.

Associates is a limited partnership organized in June, 1960, for the
purpose of acquiring title to and operating Rock Creek Forest Apart-
ments, Sections 1 and 2, located in Silver Spring.
Blaine H. Eig and John E. McKeever are its: general partners. Under
a contract between them and Silver Spring Shopping Center, Inc., the
latter has. agreed to sell to the general partners the real property
known as Rock Creek Forest Apartments, Sections 1 and 2, consisting
of certain land and improvemen:s of 9 buildings containing 281 rental
apartments, together with related equipment and other assets. Section
1, consisting of 141 rental apartments, was completed in May, 1960, and
Section 2, consisting of 140 rental apartments, is expected to be com-
pleted by March 1961 (the Shopping Center being obligated to' com-

.and class B common shares outstanding.

Lawrence S. Eig,’

plete the. construction' and supply the necessary equipment etc.) The
total purchase price is $2,915,000 of which $765,000 is payable in
cash as the time of closing; and the buyers are to take title subject
to existing first deeds of trust in the amount of $2,150,000.

Under the purchase agreement, the buyers have deposited $5,000
with the Shopping Center to be applied against the purchase price.
The three named promoters have or will receive an interest approxi-
mating 13% in the partnership in exchange for contributing to the
partnership all their right, title and interest in and to the purchase
agreement. '~ Total partnership capital will be $1,037,500 of which
$135,000 (or 13.01% ) is represented by the non-cash contribution of
the purchase agreement by the promoters, McKeever has contributed
$2,500 in cash.

The net procéeds of the sale of the limited partnership interests,
plus the. $2,500 cash contribution by McKeever, will total $812,500, of
which $765,000 will be paid to the Shopping Center. Closing costs are
estimated at $15,000. The partnership agreement provides that the
partnership will reimburse the three promoters for their $5,000 deposit
and pay other costs and expenditures incurred, including legal and
other fees.

Rock-Ola Manufacturing Corp.—Acquires—

This corporation, of Chicago, on July 11 entered .the vending-
machine field with announcement of the purchase of Fred Hebel
Corporation of Addison, IIL

David C. Rockola, President of the nation’s second largest producer
of coin-operated phonographs, said the purchase is the first step in
making Rock-Ola a major factor in the vending machine field.

Negotiations now are underway, he added, with a view to acquiring

- three additional subsidiaries to Rock-Ola Manufacturing,

Purchase of the Hebel corporation was for an undisclosed sum, but
Rockola said the transaction was for cash with no stock involved.

In addition to the 25,000-square-foot Hebel plant in Addison, the
acquisition includes three acres of land which will be used for a
planned 60,000-square-foot expansion program. g

“Rock-Ola’s goal in the expansion of its new Hebel subsidiary,”
said Rockola, “as to start work on a complete line of in-plant food
vendors by the close of 1960.”

Rohm & Haas Co.—Private Placement—Drexel & Co.
and Kidder, Peabody & Co. have placed privately 25,051
shares of this company’s 4% cumulative preferred stock,
series A, $100 par value, it was announced on July 12.
—V. 183, p. 3016. .

Rose’s 5, 10 & 25-Cent Stores Inc.—Sales Higher—
Period End. June 30— 1960—Month—1959 1960—6 M0s.—1959
________________ $3,140,671 $3,073,538 $16,036,176 $14,716,259

Sales
ZV. 191, p. 2522. _
Rotating Components, Inc., Brooklyn, N. Y. — Files

- With Securities and Exchange Commission—

The corporation on July 8, 1960 filed a letter of notification with the
SEC covering 100,000 shares of common stock (par one cent) to be of-
fered at $3 per share, through S. Schramm & Co., Inc., New York, N. Y.

The proceeds are to be used for general corporate purposes.

St. Regis Paper Co. (& Subs.)—Net Down—

Net sales of the company and consolidated subsidiaries for the first
six months of 1060 reached a new high of $248,027,313, compared with
$229,539,810 for the first half of 1959. Net earnings, after provision
for taxes, amounted to $11,755,689, equal after preferred dividends, to
$1.20 a share on 9,633,750 shares of common stock. In addition, the
company had a profit of $27,822,590 on the sale of. the,company's
Canadian multiwall bag plants to Consolidated Paper Corporation Ltd.
early in the year. The company's earnings in_the first «ix months of
last year were $14,128,369, equal to $1.54 a share on 9,024,047 shares.

The per share earnings for both years are computed on a weighted
average of the number of shares outstanding during each half-year
period.

A statement issued following a meeting of the board of directors
points out that the decline in earnings can be attributed in good
measure to reduced prices in multiwall bags and kraft paper. Although
price increases in both products were effective in the second quarter,
no appreciable benefit was felt in this period.

In addition, lumber and plywood market prices were off from last
year, adversely affecting earnings of this division. The lower prices
more than offset production economies and profit gains in some
other products.

Results for both 1959 and 1960 periods, it is reported include sales
and earnings of Cornell Paperboard Products Co. which joined St.
Regis late in 1959 through a pooling of interests.—V. 191, p. 2522.

Seaboard Air Line RR. — Stockholders to Vote on
Merger—
‘See Atlantic Coast Line RR. Co. above.—V. 192, p. 156.

Sears Roebuck & Co.—Sales Higher—
Period End. Juné 30=— 1960—Month—1959 1960—5 Mos.—1959
$

)
[-F11. S 376,080,093 3¢8,525,912 1,666,536,527 1,608,972,315
—V. 191, p. 2634.

Security Credit Corp.—Enjoined—

The SEC Denver Regional Office unnounced July 6 entry of &
Federal court order preliminayiiy “enjoining Security Credit Corp.,
Eldon C. Harris and Dow & Co. from further violations of the regis-
tratfon and anti-fraud provisions of the Securities Act in the offcr
and sale of Scturity Credit stock.—V. 191, p. 2684.

.Seligman & Latz, Inc.—Sales Up—

Net sales for the six months ended April 30, 1960, the first “half
of the company's fiscal year, amounted to $18,586,000, compared with
$17,520,000 in the corresponding period in fiscal 1959, Edwin K. Latz,
President, reported on July 12. 2

Net income after taxes (unaudited) was $532,634, equal, after allow=~
ance for preferred dividends, to 67 cents per share on 751,106 common
This compares with net
earnings after taxes in the first half of fiscal 1959 of $592,171, equal
to 75 cents per share, based on the same capitalization.

Mr. Latz reporied that Seligman & Latz now has 269 beauty salons
in operation, compared with 259 on Oct. 31, 1959, and that contracts
have been signed for the opening of 20 additional shops during the
remainder of 1960 and early 1961. The salons are located in leading
department and specialty shops in the United States, Ccanada and
Me)l(ilcso8 and include the “Antoine” chain in this country.—V. 191,
p. - 2

Service Instrument Corp.—Common Stock Offered—
Pursuant to a prospectus dated July 11, the company,
via Pearson Murphy & Co., Inc., of-New York City, pub-
licly offered 150,000 shares of 10¢ par common stock at a
price of $2 per share, on an “all or nothing” basis.

PROCEEDS—It is anticipated that the net proceeds of the company
from the sale of the stock will aggregate approximately $221,500.00
after deduction of the underwriting discounts, commission” and €X-
penses. The company intends that such proceeds will ‘be/ devoted
to the following purposes in the indicated order of priority:

Machinery and Equipment __ . oo $20,000.00

Relocation of plant and equipment _ - 10,000.00
Research and development __.____.__ _ 40,000.00
, Sales promotion .. _ -30,000.00
Inventory .- ce——-- _ 20,000.00
Materials ... _ 15,000.00
Labor oo e . 15,000.00
Overhead = = = -+ 5,000.00
Branch and service offices outside New York _.._ .. 25,000.00
Working capital for general business including the

payment of Mr. Cowan’s salary - 41,500.00

with offices located at 693 Broadway.

BUSINESS—The corporation,
Continued on page 48
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DIVIDENDS

Dividend announcements are grouped in two separate

tables.

In the first we indicate all the dividends an-

nounced during the current week, Then we follow with
a second table in which we show the payments previ-
ously announced, but which have not yet reached their

payment date.

Name of Company’

Aberdeen Petroleum Corp., class A-—coo ...
Acme Missiles & Construction, class A(quar )
Alba Hosiery Mills
‘Alberta Gas Trunk Line—
6%a % preferred A (initial)
Allied Control, Inc.
Allied Mills, Inc.
Allied Radio —._.
American Business Shares, Inc.—
(Quarterly from net income)--..._.__._.
American Equitable Insurance (N. Y.) (s-a-)
American Premier Insurance (Minn.)—
QUATEETLY: (oatos ot cnm i i s
American Radiator & Standard Sanitary—
Common (quar.)
%o _preferred . (QUBE ) ws i oo —aaommawia
Associated Electrical Industries, Ltd—
Registered ___._
Atomic Development Mutual Fund (5¢ from
1m1/estmem income plus 32c¢c from capital
gains) ____

(reduced quar,).

Beech Aircraft Corp. (quar.)-..--.._
Best & Company (quar,)...
Bobbie Brooks, Inc. (quar.
Bowater.Corp. of North- America, Li
Y preferred (quar.)
5% 7 preferred (quar.)___
Bowling Corp. of America (quar.)
British Columbia Sugar Refining (quar.)-._-
Brown Shoe Co. (QUAr.)-——eeeeoeoe .
Buckeye Steel Castings (increased)
Buckingham Freight Lines, class A (quar.)
Class B

Canadian Investment Fund, Ltd
Central & South West Corp. (quar.)
Central Soya Co0. (QUAT.) e
Stock dividend
Cherry-Burrell Corp., common (qQUar.)-__._
4% preferred 1946 series (quar.)
4% preferred 1947 series (quar.)..
Chesapeake & Ohio Ry., common (quar.
3% % convertible preferred (quar.) -.——._
Coca Cola Bottling Co. of Los Angeles—
Increased semi-annual
Colgate-Palmolive Co., common (quar.) -
$3.50 preferrcd (qunr) _____________
Colorado Oil & Gas Corp., $1.25 pfd, (quar )
Columbia Pictures Corp., $4.25 pfd. (quar.)
Columbus & Southern Ohio Electric Co.—
4Y,% preferred (QUAr.) —ceeeeeeeo

4.65%  preferred (quar.)-

6% preferred’ (QUAr.) s oo cemcmucomniansmca

Combined Locks Paper Co., class A (quar.)
Consumers Gas Co.—

Stockholders at a special meeting to be
held on July 25 will vote on a proposed
three-for-one split of the common shares

Cook Paint & Varnish, common (quar.)-__-
$3 vrior preferred (QUAT.) ceeeemee

.Coral Ridge Properties—

1

60c conv preferred (s-a).
Coronation Mortgage Co., Ltd. (quar
Crowley Milner & Co. (quur) &
Cuneo Press, Inc. (quar.)——._..._

" Dana Corporation, common (quar.) ...

3% % preferred (quar.)
Dayton & Michigan RR., com.
8% preferred (quar.)
Dejur-Amsco Corp.,
Class. B _
Di Giorgio Fruit, L.ew common (initial)
Dictaphone Corp., common (quar)
4% preferred (quar.) ...
Dobbs Houses, Irc. (quar.)
Stock dividend
Dominion Oilcloth & Linoleum, Ltd. (reduced)
Donnacona Paper Co., Ltd., (quar) ________
Dover & Rockaway RR. (s-a)
Dupuis Freres, Ltd., class A (QUar.) ...
Dura Corp.. (guar.) i

(s-a) - o

class A__

Ell"(' Horn Coal Corpi—eecre oo
Empire Millwork (stock dividend) _.._
Equity Corp., $2 conv. preferred (quar.

Farmer Bros. (extra)
Flagg-Utica Corp. (quar.)
Food Giant Markets; 4% preferred (s—a)_-_
Foote Bros. Gear & Machine, class A (quar.)

Class B (quar.)
Ford Motor (increased)
Freiman' (A. J.), Ltd.,

427 preferred

Gale & Company, common
$6 preferred (quar.)...
$1.50 preferred A- (quar.)-

Gar Wood .Indusiries, Inc.—
4Y, 9% preferred .(quar.) .o

Globe & Republic Insurance (s-a).

Gold & Stock Telegraph (quar.)-..

Gould-National Batteries, Inc.—
(Two-for-one split)
New common (initial quar.).__

Grace National Bank (N. Y.) (s

Grand Union Co. (QUaT.)—————e -

Gross- Telecasting, common (quar.) ...
Class B . (quar.)

Grpwers Wine, Ltd., class A" (quar.)______

(Dallas) (quar.) ..

Gulf . Power Co., 4.647 preferred (qua
5.16% preterred (QUAL.Y v ot v i e e i

Gyrodyne Co. of America, 5% pfd. (s- a) .-
6 preferred (initial payment which cov-

ers approximately one-half of arrears to
be paid in amounts varying between
$1.05 and $1.20 a share)

“common (quar.)__-_
(quar.)

Harns (A.) & Co., 5% % preferred (quar.).
5% % preferred (QUar.)o —: .l iosiloo
Harnsbux'g Telephone, 5% preferred (quar.)
Hawaiian Electric, Ltd.—
5% preferred B (quar.) . ... .

4Yy 7 preferred C (quar.) -
5% preferred D (quar.)_. £}
5% preferred E (quar.).-

5'/:% preferrsd F (qua
534 9 preferred G (QUBT. ) ccmmo
Hemenway Furniture— 4
5Y2 % convertible preferred (quar.)-._.-—-
Honey Dew Food Stores '(stock dividend)._..
Horner (Frank W.), Ltd.,
Insurance Co. of State of Pennsylvania—
(Increased s-2)
Extra ...

ized for FRASER
Kraser.stlouvisfed.org/

class A (quar.).-..

Per
Share

5S¢
TYac
. 10c

1$1.528

3%c
95¢

17%c

20c
$1.75

$0.038

17%c

87%c

' 80c
30c
87Yac
31%c
$1.06%

4ac

5¢
20c
12Y;¢c
12%c¢
75¢

125¢
1$1.12%
15¢

37%c
$1.50

$1.37%
$1.37%
$1.25

25¢
21Yc
25¢
25¢
27Yac
28%c

13“40

5%

80c
10c

$12%c

When Holders
Payable of Rec,

8-10
8-31
7-25
8-15
8-17 «
8-10
8-22

8-22
8-1

7-30

9-24
9-1

7-20

8-15
8- 3

8-15
8-15

9-1
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7-29

8-1
11- 1
7-15

10-15
10-15
10-15
10-15
10-15
10- 15

8- 1
7-22
10- 1

7-20
7-20

7-26
8-12
7-15
7-18
7-29
7-22
8- 8

7-26
7-22.

7-20
9~ 2
8-26
6- 1

7-11

9- 9
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Name of Company
Insurance Corp. of America (Ind )—
Stock dividend
International Resistance Co. (quar.)
Interprovincial Pipe Line Ltd,
Investors Research Fund

(increased) __

Jamestown Telephone Corp.—
Common (increased quar.) ...
5% 1st preferred (qUar.).-.——-..

Kansas City Life Insurance (ﬁuar.)
Kerr Income Fund (monthly)

Kratter Corp., class A (monthly) ..
Class B (monthly) . ______
$1.20 preferred (monthly)..

Kresge (S. S.) Company (quar.)

La Crosse Telephone (quUar.) oo ceeooccean
Leeds Travelwear, class A (quar.)
Lilly (Eli) & Co. (quar.) ...
Lipe-Rollway Corp., class A (qu
Lone Star Fund-Balanced series

Growth series

INSUPANCE “SOTIBE:: chu i ik o weisms
Longview Fibre Co. (quar.)
Lorain Telephone (quar.).
Lukens Steel Co. (reduced)

Macco ‘Chemical Co. (quar,)._...
Macco Corp. (quar.)...._. ..
Madison Fund, Inc. (from inve:
Magnavox Company (QUAar.)......... b
Manning, Maxwell & Moore (quar.) ...
Massachusetts Indemnity & Life Insurance—
Quarterly
Matson Navigation—
Stock dividend of ¥s sharé of Honolulu
Oil Corp. for each Matson share held__.
McCord Corp., common (quar.)
$2.50 preferred (quar. )y
McCormick & Co., 5% preferred (s a)_
Mead Corp., common (quar.)..——-._
4V 9% preferred (quar.) ...
Merchants & Manufacturers Ins. Co. (N. Y.)
Semi-annual
Midwest Piping Co. (quar.)_______________
Minerals Engineering (stock dividend)_ ol
Minneapolis Gas Co. (QUAT.) e
Monongahela Power Co.—
4.40% preferred (quar,).
4.80% preferred B (quar.
4.50% preferred C (quar.) .. ...
Moore-Handley Hardware Co., commo
5% preferred. (QUAT,)wiicuicmsmmmas
Murdock Acceptance Corp. (resurned). "
Mutual Income Fund registered (quar.)_...

National Aeronautical Corp. (quar.)......_..

National Securities & Research—
Quarterly from net investment income

Nease -Chemical: (quar,). oo o ____ -
Stock dividend (subject to approval of
stockholders)
New Jersey Investing Fund__
New: Process: 00 2o vumal v peats b L cn S
New York Central RR.
New York Fire Insurance Co. (s-a)
New York Merchandise Co.
Niagara Share Corp. (12¢ from nel invest-
ment income plus 18c from capital gains) .
Normetal Mining, Ltd. (quar.)-________.___
No-Sag Spring Co. (quar.)______
North American Coal Corp, (quar
North Florida Telephone
Northern Oklahoma Gas Co. (quar.) ________
Northwestern Utilities, Ltd., 4% pref. (quar.)

Ocean Drilling & Exploration Co.—
6% preferred (QUAT.) ool oociceoicmene
Oklahoma-Mississippi River Products Line
Quarterly _.___ S -
Onyx Chemical Corp. (initial quar.).__._____
Overland Express, Ltd., 60c pref. (quar.)-__.

Pacific Lighting Corp. (quar.)-_____._
Pan American World Airways (quar.). Y
Paton Manufacturing, Ltd., 7% - pfd. (quar)
Peerles; Insurance Co, (Keene, N. H.) (quar.)
Penn Fuel Gas, $1.50 preferred (quar.). ...
Peoples National Eank (Brooklyn, N, Y,)—
Quarterly
Perrine Industries, Inc., class A.
Petrolite Corp.
Phillips Petroleum Co. (Quar.) - oceeeeee
Pittsburgh, Fort Wayne & Chicago Ry.—
T%: preferred (QUAT.) - oeoeme e
Pneumatic Scale Corp., Ltd.—.____
Pope & Talbot, Inc., common (quar
6% preferred (quar.)-._._____
Procter & Gamble Co. (quar.)__
Provincial Transport, common (quar.).
5% preferred (QUAaT.) o oo
Public Service Co. of Indiana, com. (quar.)
3% % preferred (quar.) e
4.16% preferred (quar
4,32% preferred (quar.
4.80% preferred (quar.)
Puget Sound Power & Light—
5% % preferred (QUAT,) -

Quemont. Mining, Ltd.,, common (quar.)
Class A (quar.)_..
Quinte Milk Products, .
Participating class A (quar ) R

Randall Grapmte Bearings, Inc.
Reliance Insurance Co. (quar.).___ . __.______
Reynolds (R. J.) Tobacco (increased quar.).
Royal Oak Dairy, Ltd.,. class A (quar.)_____
Richfield Oil Corp. (quar.)
Roper Industries, Inc... - _____
Royal Oak Dairy, Ltd., class A" (qu
Ryder System, Inc. (quar.)

(quar.)—._-

St. Paul Union Stockyards (quar.) - —.-o----w
St. Regis Paper Co., com. ‘(quar.)
4.40% preferred (quar.)
Scotten Dillon Co. (quar.)—..... 5
Selection Trust—
Amer. deposit rcts ordinary.

Sidney Roofing & Paper Co., Ltd.—
90c-Clags: AT (UBRY.) wbhat s s s atatias
(quar.) .

Simon (H.) & Sons, Ltd., 5% pfd.
Skelly Oil Co. (quar.)._.._
Skinner Chuck Co. (quar.)
Sonoco Products (quar.).__
Soss Manufacturing (quar.)-_
Southwestern Drug, common (i crease
Stock dividend

$5 1st preferred (qQUAT.) . cccmmcoom
Southwestern Investors, Inc.. (Del.) o oo~
Special Investments & Securities—

Common (quar.)

4% % preferred (quar.) __ o liecceae

(QUBY. Jomcanccaa :

Per
Share

1%2%
TYac
$60c

2c

$1.50
$1.25

$1.06Ya
32Yac
37Y%c
3%
38%c¢

$1.10

5c

$1.37%

}20c
$15¢

t15¢

5c
55¢
65¢

17%c
25¢
35¢

$1.10
35¢
$0.441

122%c
1$1.25

10c

5¢c
56%c

When Holders
Payable of Rec.

8- 1
9- 1
9- 1
7-27

9-15
10- 1

7-12
7-15
8-31
8- 8
9- 1
9- 1
10-21
19-12

7-30
7-30
9-10
9-30
7-29
7-29
7-29
7-29
8- 1
8-15

8-15

T 7-29
9-12

9-17
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7-21
8-15
8- 5
7-14

8-31
9-15
7-11

7-27
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7-29
729
8- 1

8- 1

720

7-19
8-11
7-22
7-20

8-15
9- 2
7- 5
7-25
7- 8
7-29
7-15

7-31

7-15
7-15

Name of Company
Spencer Kellogg & Sons (quar.) -
Spur Oil Co. (quar.)

Stein Roe & Farnham Balanced Fund
Stein Roe & Farnham—

Stock Fund (from ordinary income)._....
Steinberg's Ltd., 5% % preferred A (quar,).
Sterling Electric Motors—

Liquidating distribution ... ____
Sunray Mid-Continent Oil Co., com. (quar)

4Y2 % preferred (quar.)..

5% % preferred (quar )~
Sunshine Bi (quar.)
Superior Cable (stock dlvldend)

Taft Broadcasting (QUar.)e--c cecccacanan
Tennessee Gas Transmission—
New common (initial quar.)
4.10% preferred (quar.)...
4.25% preferred (quar.)..
4.50% convertible 2nd preferred (quar.) .
4.60% preferred (quar.)..
4.64% preferred (quar.)
4.65% - preferred = (quar.
4.72% convertible 2nd p. red (quar.
4.90% ‘preferred (QUAI.)eeec—ccee—an
5% convertible 2nd preferred (quar )-
5.10% preferred = (qQuar.).....
5.12% preferred (quar.)..
5.256% preferred (QUAar,)---...
Texas - Instruments, Inc., 4% pfd.
Thalhimer Bros., common (quar.)
3.66% preferred (quar.) ...
Thriftimart, Inc., class A (qQUaIr.) ...
Class B (quar.)

gt

(quar.)

Time Finance (Balt.), 7% preferred (quar.)-

Udylite Corp. (QUAT.) —cew-.
Union Lumber Co. (quar.)..
United Corporations, Ltd., class A (quar, )_-
Class B (quar.)
5% preferred (quar.)._.
United Fuel Investments, Ltd.
6% class A preferred (QUAT.)e-cce—cccem
United Grain Growers—
5% - class A (aRNUAN)c i
Upper Peninsular Power, common (quar.).
5%0% preferred (QUar.) —d————--
5% % preferred (quar.)._
5% % preferred (quar.)___
U. S. Fire Insurance (QUAT.)-— oo e oo

i
3

Value Line ‘Income Fund-
Vanderbilt Mutual Fund
Additional

Wellington Equity Fund-—
(From net investment income)..
West Point Manufacturing (quar.)..
Year-end
Westchester * Fire Insurance (Quar.)-..._..
‘Western Carolina Telephone ... ...
Western Light & Telephone, common (quar )
25 % preferred (QUAT.) - oo
5.20% preferred (quar,
White-Rodgers Co. .. b3
Stock dividend
White Stag Mfg. Co., class A (quar.) ... -
Class B (quar.)
4%, 9 preferred (quar.)---_.
Williams Bros.  (quar.).__..
Winfield Growth Industries Fund Inc
Wisconsin Public ‘Service (quar.) ...
Woolworth (F. W.) Co. (QUAYF.)-ceeceraem

Yellow Cab Co.

When Holders
Payable of Rec.

(213) 9
Per
Share
20c 9-10
15¢ 8- 1
24c¢ 7-25
11 7-25
1$1.32 8-15
$9 7-14
33¢ 9-15
28Yac 9- 1
41Y%c .9~ 1
$1.10 9« 2
5% 7-25
10c 9-14
28¢ 9-13
H 4 10- 1
H 10-1
$1.12% - 10- 1
. 10- 1
i 10- 1
s 10- 1
$1. 10- 1
$1.22%  10- 1
$1.25 10- 1
$1.27%  10- 1
$1.28 10- 1
$1.31% 10- 1
25¢ 8- 1
-15¢ 7-30
91%ac 7-30
30¢ 9- 1
30¢ 9- 1
$1.75 715
25¢ 9-15
30c 8- 1
138¢c 8-15
$15¢ 8-15
137c 8-15
375¢  10- 1
151 9-1
40c 8- 1
$1,31% 8- 1
$1.37% 8- 1
$1.43% 8- 1
30¢ 8- 1
8¢ 8-16
$0.128 8-12
$0.047 8-12
4 815
30c 8-13
10c - 8-13
35¢ 8- 1
10c  9-30
50¢ 8- 1
31Yic 8- 1
32%c 8- 1
10¢ 7-29
10% 1-29
25¢ 8-15
Ya 8-15
9- 1
18%c 9-19
' 1l4c 7-29
32%c 9-20
62%2c 9- 1
20c 8-31

8«5
7-15
7-11

7-11
7-25

8-19 -

Below we give the dividends announced in previoua
weeks and not yet paid. The list does not include divi-
dends announced this week, these being given in the

preceding table.

Name of Company

A. C. F.-Wrigley Stores, Inc. (quar)_ =
A. L. D., Incorporated (initial)_
Aberdeen Fund (Reg.)
Acadia-Atlantic Sugar Refineries,
(quar.)

$1.20 class A (QUAT.) cemmemmmmm e e e
5% pref. (quar.)
‘Acme Industries Inc. (QUar.)eae-o—oememue
Acme Steel Co. (quar.)...-..
Adams-Millis Corp. (quar.).

Agnew-Surpass Shoe Stores, Ltd. (quar. )____v
Air Control Products (quar.) . ceceree
Afrport Parking Co. of America—
Class A (initial)
Alabama By-Products—
Class A (quar.)

Extra
Class B (quar.)
¢

Extra
Ciass A (quar.)
Extra -
Class B (quar.) =
Extra -

Alberta Gas Trunk Line Co., Ltd.—

6Y4% preferred A_-
Algoma Central & Hudson River Ry.—

6% preferred (QUAT.)- i
Allen (R. C.) Business Machines, Inc. (quar.)
Allentown Portland Cement—

Class A (in:reased)
Allled Stores Corp., common (quar.)
Alside, Incorporated (initial) -
Alumlnum Co. of America, com. (quar. -

$3.75 preferred (QUAT.) o cecccmcmam———
Aluminum Co. of Canada, Ltd

49 1st preferred "(quar.) .-

4% % 2nd preferred -(quar.).--
Amalgnmaced Sugar Co., 5% - pid. qusr)_-
Amerada Petroleum Corp (quar.) ----
American Aggregates, common  (quar.

5% preferred (QUaT.)--—-ceeeee
American Book Co. (quar.
American Can' Co. (quar.)-
American Distilling Co. (quar.
American Fire & Casualty Co. (Orlando,

Quarterly

Quarterly
American Furniture Co. (quar.) . ——_—-
American Home Products Corp. (monthly)--
American Insurance Co. (Newark, N. J.)—

Quarterly
American Israeli Paper Mills, Ltd.—

American deposit recelpts (quar.)
American-Marietta Co., com. (quar.) -

5% preferred (QUAL.) oo
American Metal Climax Inc

4% % preferred (QUAT.) oo eomcmmmemeemn
American Mutual Fund
American National Insurance (Galv., Texas)

Quarterly

Quarterly

Per
" Share

10c
22%c¢
$0.008

1$1.528
15¢
12%c

B5¢
15¢

$1.12%
6¢

4c
4c

When Holdera
Payable of Rec,

9-30
9-15
7-25

10- 3
10- 3
9-15
8425
8- 6
8- 1
8-1
8- 1
7-20
9-1
‘8- 1

-
-
0
P

9-9
8- 1
6-30

D ]
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Name of Company
American Natural Gas (Quar.)..---e- KPS
American Photocopy Equipment—

Increased QUATTElY mo oo
American President Lines, class A (quar Sa

Class B (quar.)

59% non-cumulative preferred (Quar.)—.._.

5% non-cumulative preferred (quar.)-——_—-
American Rubber & Plastic Corp. (initial)__
American Smelting & Refining—

7<% preferred ' (QUAT.) e
American Steel Products (resumed).__
American Thermos Products Co. (quar.)
American Viscose Corp.

Anderson Electric Corp., common (QUar.)...
Class B
$2.80 preferred (QUAr.) o e

Anglo-Canadian Telephone, class A lqunr -
$2. 90 preferred (quar.)_.
4Y2 9, preferred = (quar.)

* Anglo-Huroman Ltd.

Anheuser-Busch, Inc.

Anlma) Trap Co. of America, com.
5% ' preferred  (QUAT.) — oo coaco

Anken Chemical & Fﬂm Corp. (S-8) ccmvca

Anthes-imperial Co., Ltd.—

5% % preferred A fQuar ) el onot i s
5% % preferred B (quar ) i

Appalachian Power Co., 4%2% ptd (quar)
4.50% preferred (sinkmg fund)

Argus Corp,, Ltd.,, common (quar.)_.
$2.50 preference 5eries B (quar.)___

Arizona Public Service, common (quar.
$1.10 preferred (quar.)__.
$2.36 preferred (quar.)_

Arkansas Louisiana. Gas (quar.) ...
Arnold Altex Aluminum Co.—
35¢ conv. preferred (quar.
412 % pre!erred (Quar.y ____
. Artesian Water, 7% preferred (quar.)__
Ashland Oil & Reﬂnlng (stock " dividend)__
Associated Dry Goods Corp com. (quar.)
5.25% preferred (quar.)
Associated Electrical Industrles. Ltd—
Ordinary interim 2
Associaled Stationers Supply (quar.).._____
Atchison, Topeka & Santa Fe Ry., com. (quar )
5% preferred (s-a)________
Athey Products Corp. (quar.)__
Atlanta & Charlotte Air Line Ry. Co (s-.)
Atlannc Acceptance Corp., Ltd
512% pref. (s-a)
Atlantic City Electric Co.—
4% preferred . (quar,) i oo li i ollloL
4757 preferred. (quar.)_
4.109% preferred (quar.)
4.35% preferred (quar.)__
Atlantic Refining Co., 3.75%
Atlantic
Class B (quar.)
Atlas Life Insurance:(Tulsa, Okla.) (quar.)
Quarterly 4
Atlas Steels, Ltd. (quar.).__
Austin, Nichols & Co., common (year~end)
Stock dividend
$1.20 conv. prior preference (quar,)___..__
Automobile Banking Corp., common (quar.).
Class A (quar.)
$1.50 preferred (quar.)_._._____
69 preferred A (quar.)
6% preferred B (quar.)
Automatic Steel Products (resumed)---
Avalon Telephone Co.—
5% % pref. (1958 series)._.
5',’;-% pref. (quar.)___
Avco Corporation’ (quar.)
Axe-Houghton Fund "“B"
ment § )
Ayers (L. S.) & Company, com. (quar.) _.__.
41,7, preferred (quar.) 8
412 % preferred (1947 series) (quar.)____._

pfd. (quar.)

(from net invest-

Baker Oil Tools.
Stock dividend
Baldwin-Lima-Hamilton Corp, (quar.)______
Baldwin Piano, 6% preferred (quar.)_
6% preferred (quar.)__________
Baldwin Rubber Co. (quar.)________________
Baltimore & Ohic RR.—
Common (quar.) __________ o e e
4% preferred fquar) .___________ A
Bangor & Aroostock RR. Co. (quar.)__
Bangor-Hydro Electric, com. (mcreased)
’7'n preferred (quar.).__
414 9% preferred (quar.
49 series A preferred (qu
Barcalo Mifg. Co.
Barry Controls, Inc.,
Class B ool
Basic Products Corp., common (quar.)______
42 convertible preferred (quar.)
Bathurst Power & Paper Co,, Ltd.—
Class A (quar.)_____
Baystate Corp. (quar.
Beech Aircraft Corp.—
(3-for-1 split subject to approval of stock-
-holders  Sept. 8)

class A ;o n :

Eehlen Manul‘acturing Co. (qunr )
Belding Corticelli, Ltd., common._ &

7% prelerred (quar) ___________________
Belknap Hardware & Mfg.—

47, preferred (QUAL.) ool oL
Belmont Iron Works' (quar.)____
Benelicial Standard Life Insurance 1

Stock dividend
Beveridge Organization .__
Bindermnn Furniture. class A.___
Bloch Bros. Tobacco, common (quar.)

6 preferred (quar.)___
Blue Bell, Inc. (quar.)____

3 Quarterly
Ly Bondstock Corp. (quar.) . ____________
Booth Fisheries, 4% preferred (quar;)
Borg-Warner Corp, common (quar.)
™ 3%2% preferred (quap. ). .00 ="
Boston Edison Co., common (quar.)
$4.25 preferred (quar.)_____
$4.78 preferred (quar )
Bour]ois Inc.

Brmsh Columbia Telephone Co—
4387 vpreferred (quar.)__.
4%2% preferred (quar.).
423% préferred (quar.)__...___
434 % % preferred (1956 series) (quar.)
5343 % preferred (quar.)__._.

6% 1st preferred (quar.)
67 2nd preferred (quar.)
$3.80 preferred (quar.)__._.__

Brodie (Ralph) Co. (increased)

igitized for EBASER

Wholesalers, Ltd., class A (quar.)__~

Per
Share

65¢

1$1.37%
151.37%

34%c
34%¢
12%e

Te
35¢
$1.12%;
$1.12%

22¢
t10c
$12%c

181,
~ 181 12'/2

181.19

When Holders

Payable of Rec.
8-1 7-15
10- 1 9-12
7-25 7-15
7-25 7-15
9-20 9-12
12-20  12-12
8-15 7-29
7-29 7- 8
7-28 7-15
8- 1 7-20
8- 1 7-20
7-29 -8
9-22 9- 2
7-28 7-15
8-15 8-1
8-15 8-1
7-20 6-30
9- 1 8-10
8-1 7- 8
8- 1 7- 8
7-20 6-22
9- 9 8-12
8-1 7-20
8- 1 7-20
7-25 7-11
8- 1 7-18
8-1 7-18
8- 1 7-11
8-1 7-11
9-1 7-20
8- 1 7-20
9-1 7-29
9 -1 7-29
9-.1 7-29
9-1 7-29
9-1 7-29
9-15 8-19
8-15 8-1
9-1 8-19
8-1 7- 1
8- 1 6-27
9-1 8-12
9-1 8-12
7-20 6- 1
8-1 7-15
9-1 7-29
8- 1 6-30
7-29 7-15
S-1 8-20
9-9 8-31
8- 1 7-
8- 1 7- 7
8-1 7- 7
8-1 T=-7
8-1 7-5
9-1 8-19
9-1 8-19
10-15,, 10-15
1-15-61 1-18
8- 1 T- 4
8-1 7-14
8-1 T7-14
8- 1 7-14
7-30 7-15
7-30 7-15
7-30 7-15
7-30 7-15
7-30 7-15
7-28 7-15 ,
8-1 7- I
8- 1 7- 1
'8-20 7-29
7-22 7= 1
7-30 7-15
7-30 7-15
7-30 7-15
8-25 7-29
8-25 7-29
7-29 7- 8
10-14 9-30
1-13-61 12-30
7-27 7-14
9-19 8-19
9-19 8-19
9-30 9- 8
7-20 6-25
7-20 8-25
7-20 8-25
7-20 8-25
7-27 - 6
7-28 6-24
7-28 6-24
7-29 7-15
7-29 7-15
9- 1 8- 4
8-1 7-15
11-23  10-31,
8-10 8-10
8- 1 7-15
8-.1 6-30
8-1 8-30
7-29 7-13
8-1 7-15
10- 3 9- 8
7-29 7-13
7-25 7- 1
8-15 7-31
9-30 9-17
9--1 8-22
11-30  11-19
| 8-2 7-30
8-1 7-20
8-1 7- 6
10- 1 9- 7
8-'1 7- 8
8-1 7- 8
8- 1 7- 8
8-15 8- 1
9- 7 728
7-29 7-15
7-29 7-
8-1 7- 8
8-1 7-15
8- 1 7-15
8- 1 7-15
<8« 1 7-15
8- 1 7-15
8- 1 7-15
8- 1 7-15
10- 1 9-19
1-5-61  12-31

i

. Clearfield & Mahoning Ry. Co.

Name of Company
Brooklyn Union Gas (quar.)-..._....
Bullocks, Inc., 4% preferred (quer,)- =
Burgess Vibrocrafters (s-a) ...
Burns & Co., Ltd.,, common (quar.
Burroughs Corp. (QUaT.) «eeecwicmaax
Burry Biscuit, $1.25 preferred (quar.)
Business Men's Assurdance Co. of Amer. (s- a)
Buttertly Hosiery Co., Lid,, 7% pfd. (5-8)_.

California Electric Power, $3 pfd. (quar.)..
Calllornia Water & Telephone Co.—

81
$1.20 preferred (quar.
$1.24 preferred (quar,).
$1.32 preferred (quar.)..._..
Campbell Red Lake Mines (quar.)
Campbell Soup Co. (quar.)...___.
Canada Foils, Ltd., common (quar.)-
60c participating class A (qguar,)
Canada Southern Ry. (s-a)..__
Canada Vinegars, Ltd. (quar.)
Canadian Breweries, Ltd. ‘(quar.) _.
Canadian Bronze, Ltd. ‘(quar.)._..
Canadian Canners, 75c class A (quar.
Canadian Hydrocarbons, Ltd._____..______
Canadian Industries, Ltd., common (quar)
Canadian International Investment Trust—
Common __
5% preferred (quar.)o___________
Canadian Oil, Ltd. (quar.)
Canadian Pacific Ry. (s-8)...
Carolina, Clinchfield & Ohio Ry “Co. (quar )
Carpenter (L. E.) & Co.._
Carlisle Corp, new com. 2
Carwin Company (quar.)..... e S,
Caspers Tin Plate

Casslar Asbestos, Ltd, (QUAT.)—cmmcmemeeeeoo '
Extra
Caterpillar Tractor, common (QUAT.)-meeeee

Celotex Corp., common (reduceu).-
5% preferred (quar.)______ ______
Central Electric & Gas, common (quar.) ..
$2.75 preferred (quar.). ... ...
Central of Georgia Ry. Co.—
Common (quar.)
Common (quar.)
5% preferred ‘A (QUAT.) o cocmaccaae
5% preferred A (quar.)
5% preferred B (quar,)
5% preferred B (quar.)_____._ ALY
Central Hudson Gas & Electric (quar.)_--_
Central Power & Light—
4% preferred (quar.)____
4.20% preferred (quar.)-
Central Securities Corp., com.
$1.50 preferred (quar.)__.
$1.40 preference A (quar
$1.50 conv. pref B (quar.)
Chase Manhattan Bank (N. Y.) (quar) ol
Chemway Corp. (quar.)
Chesapeake Corp. of Virginia (quar.)_.____
Chesapeake & Ohio Ry., 3%2% .pfd. (quar.)
Chicago, Milwaukee, St. Paul & Pacific RR. Co,
Common (quar.)
C (quar.)
Common ‘(quar.)
Beries A preferred (quar.)_._____
Series A preferred (quar.).._
Cincinnati Gas & Electric, com.
4% preferred (quar.)_____
4% % preferred (quar.)
Cincinnati Inter-Terminal RR. Co :
4% preferped:(g=a) hlius i Suall su fonl
Cincinnati, New Orleans & Texas Pacilic Ry.
5% preferred fquar.)
Citles Service Co. (guar.
City Stores Co. (quar.)-_____________
(In leu of cash one share of com. for
each 60 shares held)

(quar.)_

(5:) IE—
Cleveland, Cincinnati, Chicago & St. Louis
Ry., common (s-a)
5% pre!erred (quari)- .=
Cleveland Electric Illuminating—

Common (quar.) _____

4% % preferred (quar
Cleveland & Pittsburgh RR.

4% special guaranteed (quar IR SR RS,

7% regular guaranteed (quar.)_._
Coleman Engineering, 6% pfd. (quar.)
Collins Radio, com. (stock dividend)..__
Colonial Fund (from investment 1ncome)_-_
Colonial Finance Co.—

5% preferred serles 1947 and 1956 (quar.)
Colorado Central Power Co.—

Monthly
‘Colorado & Southern Ry. Cc.—

4% non-cumulative 1st preferred (quar.)
Columbia Gas System (quar,)______________
Columbus & Southern Ohio Electric—
Combustion 'Engineering Inc.. (quar.)_______
Commonwealth Edison Co., common (guar.)

4.647 preferred (quar.)

525% preferred (quar.).__
Commonwealth Stock Fund (Del.)._
Compo Shoe Machinery Corp. (q.n A
Composite Fund
Concord Fund, InC._o_____._______________
Concord Natural Gas, common (quar.

5%7% preferred (quar.) .______._
Conduits National Co. Ltd. (quar.)_ -
Confederation Life Assurance (Toronto)—

Quarterly

QuUarterly, s Tas  JEvowics s rmel W AR EEE
Conn (C. G.), Ltd., common '(quar.)_

Stock dividend
Connecticut Light & Power—

$2. preferred (quar. 2
$2.04 preferred (quar.)
$2.06 preferred (quar.)
$2.20 preferred (quar.).
82.09 preferred (quar.)...___._
Connohio, Inc., 40c preferred (quar.)
Consolidated Bakeries of Canada, Ltd. (s-a)
Consolidated Edison Co. of New York— -
85 preferred (qQuar.).___._Z_ i _ "l _ ..
Consolidated Laundries Corp. (quar)
Consolidated Theatres Ltd.—
Class A (quar.)
Class A (quar.)
‘Consumers Power Co., common (quar.)
4.167% preferred (quar.)
4.507 preferred (quar.)_ 5
4.52% preferred (quar.)__ o5
Container Corp. of Amerlca com (qu
4% preferred (quar.)_____._____ ‘" ___
Continental Aviation & Engineering Corp.._.
Continental Motors Corp, (anar.)_____._____
Continental Transportation Lines (quar,
Conwest Exploration Co., Ltd
Cooper-Jarrett, Inc. (qunr.)----
Coral Ridge Properties, Inc.” (Fla.)—
60c preferred (8-8) ool ___.

Corn Producis (Dela,) (increased-quar,)
Courtaulds, Ltd. Ordinary (final)__
Cradock-Terry Shoe, 5% preferred (s-a) —__

-

b://fraser.stlouisfed.org/

Per
Share

$2

$1.25
60c

25¢

$1.50

© 85
$1.25
45¢
$1.12%
50c

87Y2c
18%c

ey | §

When Holders

Payable of Rec. -

8- 1
8- 1
7-18
7-29
7-20
8-15
8-1
7-30

7-25"

8-10
1-1-61

sl MR ppc [ - S B R 0

R

Per
Name of Company . Share
7- 6 Craig Systems, Inc. (increased §-8) —cevcccaa 15¢
7-13 Stock dividend 2%
7-11 Crain (R, L.), Ltd. (quar.)_ $10c
7- 8 Crossett Co., class A (QUAT,) cococcmcmmccea— 10c
6-24 Class B (quar.) 10c
8- 1 Crouse-Hinds Co. (QUAT.) ——iceeomcomaecan 25¢
7-22 Crown Cork International Corp.—
8-30 Class A (quar.) 25¢
‘Crusn International, Ltd.—
7-15 6%% conv, pref, series A (qUAT.)oeee——mm 381 62'/:
Cryswul Vil & Land Co., $1,12 pfd. (quar. )--
7- 1 $1.12 preferred (quar.).. 286
7- 1 ' Cuban American Sugar Co
7-1 7% preferred (QUAL.) e o-ccemamomen $1.75
7= 1 Curtiss-Wright Corp.—
7- 1 50¢
6-28 $2 non-cum. class A (quar.)-- 50¢
7-14 Cutter Laboratories, class A (QUAr.) ——oeeeu 5¢c
;-gg Class B (quar.) - be
7-15 Dallas Power & Light Co., $4 pfd. (quar.)_.- $1
8-15 $4.24 preferred (quar.) $1.06
8-31 4Y3% 'preferred (quar. $1.13
7-11 Davenport Water, 5% preferred (quar.).._. $1.25
9- 1 Dayco Corp., 35¢
9- 8 $2 class A pfd. (QUATL.) oo 59¢
6-30 Daystrom, Inc. (QUAT.) e 30c
Desoto Chemical Coatings—
8-15 4%% class A preferred (QUAr.)————_—___- $1.18
8-15 De Vilbiss Company (increased)___. 40c
7-15 Dean Phipps Stores, 5% % pfd. (quar.) l4c
-§-24 Deerfield Glassine (QUAT.) oo 50¢
7- 8 Delaware Power & Light. new. com. (lnitla]) 28%ac
8- 1 Dennison Mfg., common A (quar.). 25¢
8- 1 Voting common (quar:)_.... 25¢
7-13 8% debentures (quar.)... $2
7-3 $2.50 to $3.50 preferred (s-a)-- 62%c
6-30 Detroit & Canada Tunnel (quar.)__ 25¢
6-30 Diamond National Corp. (increased)— .. ) 40c
7-20 Dividend Shares, Inc.— 3
7- 7 (Quarterly from net investment income).. 2%c
7= 9 Dodge & Cox Fund Beneficial shares._ 25¢
7-15 Dodge Manufacturing, common (quar 37%¢
7-15 $1.50 preferred (QUAT.)——o—ceeeee 39¢
$1.50 preferred (quar.) 39¢c
8- 9 Dome Mines, Lid. (Guar.:. 317%c
12- 9 Dominguez Oil Fields (monthly)._ ... 25¢
9- 9 Monthly 25¢
12-9 Monthly 20¢
2-9 Dominion Bridge, Ltd. (QUAI.)—————— . 120c
12- 9 Dominion Fabrics, Ltd., common (quar.)-—_— t15¢
7-11 2nd conv. pref. (quar.)_._ - 3137%c
¥ Dominion Steel & Coal Corp., [ Jy T t10c
7-15 Dominion Stores, Ltd. (quar.) _—___o.___ 131Ysc
7-15 Dominion Tar, & Chemical, Ltd.,, com. (quar ) 115¢
9-1 81 pref. (QUAT,) oo oo 125¢
7-20 Donnelley (R. R.) & Sons Co.— ;
7-20 * New common (initjal-quar.) ... 13c
7-20 Stock dividend > 2%
7-15 Dover Corp., 5% 1st preferred (qQuar.).__. $1.25
9-.1 Dover Industries, Ltd. (quar.) $15¢
8- 5  Dresser Industries (quar.)_. - 30c
=0 Dreyfus Fund—
; (9¢ from net investment income and 1c
7-.1 from capital g&ins) . __________ 10c
9-30 Drug Fair-Community Drug Co., Inc.—
11-23 Stock dividend ______ s 50%-
-2  New common (initial)__ = 10¢
11- 4 “ Dubols.Chemicals, Inc. (initial quar.) T%c
7-15 . Du Pont Co. of Canada. (1956), Ltd.—
9-15 Common $10c
9-18  du Pont (E. I.) de Nemours & Co.—
$3.50 preferred (quar.)__
7-20 $4.50 preferred (quar.)__ ;
Ducommun Metals  &-Supply Co. (qus.r Pios 25¢
l-ll Dun’ & Bradstreet. Inc. (qQuar.)_.__ .__ i 45¢
.?-;2 Duro-’rest Corp, 5% preferred (quar.)_____ 31Yc
Eagle Food Centers (increased) ... 17%¢c
East’ Kootenay Power, Ltd.—
12-1¢ 7% preferred (accum.). ___._ - 18175
East Pennsylvania RR. (s-a)- - $1.50
7-21 Factorn Tndnstries (QUAL.) - ________ 10¢
7-21 Eastern States Corp.—
$1.75 preferred A ‘(accum.) .. ... $1.75
7-20 $1.50 preferred B (accum.)- $1.50
9-6 Ekco Products, common. (quar.) 50
4%2% preferred (Quar.)..._. - $112%
8-10 6% preterred (QUaT.) - ____ $1.5
8-10 El Paso Natural Gas—
9-1 4.19% preferred (quar.). - $1.02%
7-31 4Y,% preferred (quar.) - $1.06%
y7-14 $4.875 preferred (quar. - $1.217%
$5 2nd preferred (1957 series) (quar. & $1.25
7-20 5.36% preferred (quar.) .._._..._ - $1.34
5% % preferred (quar.)_. - 81371
7-16 5.50% preferred (quar,)_ Z $1.37%
5.657% preferred (quar.). -~ $1.41Y%
7- & . 5689 preferred (quar.)._ N TN |
7-20 6.30% 1st preferred (quar.) $1.60
- Emco, Ltd. (quar.) _ s e 12%¢
7- 8 Empire District Electr '
6-22 4%% preferred (quar.)_. $1.18%
§-22 - 5% preferred (quar.)___ $1.25
6-22 Employers Group Associates (quar.) 35¢
7-14  Epamel & Heating Products Ltd.—
7-29 Class A (quar.) $12%c
7-14 4%. non-cum preferrec (x-a) ____________ b4
7-15 Erle & Pittsburgh RR. Co. .
81 Guaranteed Stock (quar)_ - 87%c
3’1; Evans Products Co. (quar.)._. - 25¢
Fairbanks Co., ‘6% preterred (QUAL.) ooz $1.50
9-1 Fall River Gas COUALY . o 42¢
J12-01 Falstatf Brewing Corp., com. 30c
7- 5 6% conv. preferred (quar.) 30c
7-15 Fate-Root-Heath (quar.) ..- 20c
i Faultless Caster (initial) 15¢
7- 8 Fawick Corp. (s~a)_._.__ 15¢
7-8 Fed-Mart Corp. (quar.).____.________ 5¢
7--8 Quarterly 5¢
7- 5 - . Federal Grain, Ltd., class A_-._.______.____ 135¢
T=:5. ¢ Class B 135¢
7- 5 $1.40 pleferted ({1771 o i e TN 135¢
9-20 Federal Insurance Co. (N. J.) (quar 25¢
7-15 4.60% preferred (quar.) —_._.__________ 28%c
Federal National Mortgage Assn. (monthly) 23¢
T7- 8 Federal Resources Corp. (initial s-a)__.__ 5¢
8-15 Federated Corp. (Del.) class A (mont.hly).._ lc
Class B (monthly) ___ 5 1c
3-8 Class' A (monthly) o 1c
11- 8 Class B (monthly) i 1lc
T-26 Class A (morthly)_ & lc
9- 2 Class B (monthly)_ o lc
9.2 Federated Department S ores quar ) i 50¢
9- 2 Federated Purcnaser Inc., class A.. L e
8- 5 Fidelity & Deposit Co. (Md.) (qunr = 50¢
8-20 Figurette, Ltd., class A (initial) 10¢
8-30 Financial General Corp,, common (quar. )__ TVac
6-30 $2.25 preferred A (quar) _________ 56%c
7-15 First Boston Corp., common (s-a). 31
6-30 Class A (s-a)_ $1
7-5 First National City Bank (N, Y.) (quar.)__ 75¢
First National Credit Bureau (quar.):i_.= 10¢
7-19 . :
71 Fl_rsg Southern Co.—
% preierred (QUAT.) e oo ______ Il 17%ac
e First Virginia Corp.—
12-16 Class A and class B (stock dividend).____ 2%

When Holders
Payable of Rec.

7-29  7-15
9-9  8-12
9-30  9-9
8-1 1-15
8-1 1.15
8-1 7.9
10-1 - 9-9
8-1 ' 713
8- 1  8-15
12- 1 11-14
‘9-29  9-15
10- 8  9-7
12-30 12 3
7-25  6-30
7-25 ' 8-30
8-1 1.8
8B-1 17-8
8-1 7-8
8-1 17-8
7-25  7-11
7-25  7-11
8-15  7-27
8-1 17-8
7-21 . 7-11
8-2  7-15
8-15  8-.1
7-30 7-5
9-3 8-8
9-3 8-8
9-3  8-8
12-15  12- 2
7-30  7-20
8-1 7-11
8-1 . 7-8
9-20  9-12
8-15 8- 1
7-29  6-20
10- 3. 9-20
7-20  6-30
7-29 . 1-15
8-31  B-17
9-30  Y-16
8-9  7-15
8-1 7-15
8-1 7-15
8-1 7-8
9-15  8-16
11- 1 10- 1
10-1 . 9-1
9-13  8-28
12-13  11-25
8-1  17-25
9-.1  8-12
9-15 - 9-1
7-29 . 7-18
7-30 . 7-1
7-30° 7T-1
9-30"  '9-20
7-29  6-30
7-25. "T-8
7-25 7+ 8
8-'1 - 7-15
9-9 - 8-19
9-15 . 8-26
7-28° - 7- 1
9-15  8-31
L7-19. . T-1
8-1 7-13
8-1 3-1
8-1 7-1
8-1 7-15
8-1 17-15
8-1 17-15
9-1 8-5
9-1 8-5
9-1  8-5
9-1 8-5
9- 1 8-5
9-1 8-5§
9-1 8-5
9-1 8-5
9-1 8-5
9-1  8-5
7-22°  6-22
9-1  8-15
9-1  8-15
7-30 - 7-16
7-30  6-30
7-30 © 6-30
9-12  8-31
7-29  7-14
8-1 17-18
R-15 8- 1
7-22 -8
10-1  9-13
8- 1" 17-15
9-15 9-1
7-21  T-11
9- 8-'1.
12-1 " 11-1
8-1 17-19
8-1 7-19
8-1 = 17-19
9-1  8-19
9-15 . 8-29
8-15  17-30
8-15 17-15
7-25  7-11
7-25 -~ 1-11
8-26 . -« 8-12
8-26  8-12
9-23  9-9
9-23  9-9
7-30  7-9
8-20  8-5
7-30 ~ 7-15
9-30  9-15
8=, 11, " 7=}
8-1:" 17-1
7-21  6-28
7-21  6-28
8-1 '17-5
8-.1 . 7-20
g-1  17-15
7-29 - 6-29
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2 . Per . When Holders Per When * Holders Per When Holders: |
i " 'Name of Company Share  Payable of Rec. Name of Company Share. Payable of Rec. Name of Company Share Payable of Rec. !
& Florida Steel Corp. (QUAT.) - e cmam——— 15¢ 9-14 8-24 Hawker Siddeley Group, Ltd.— Lafayette National Bank (Brooklyn, N. Y.) . i
ki Floriua Water & Utilities 9¢ 7-18 7- 5 American deposit receipts Ordinary_.____ $0.075 8- 9 6-29 Class A and class B (QUAT, ) __ 120¢ 9-30 9-16 |
. Food Iair Stores (stock dividend)-—oceaee ‘2% 8-12 7- 8 Hawley Products (stock dividend)... - 2% 1-3-61 12-15 Lambert (Alired) Inc.— . 1
H Foou Machinery & Chemical— Haydock Fund 15¢ 7-29 7- 1 Class A and class B (QuU&r.) .. .__._____ 120¢c 12-30 12-16
'1 3% % preterred (QUAT.) - meecccccooceaaa 93%¢ 8- 1 7-16 Hayes Industries. 20c 1-25 7= 1 Laurentide Acceptance Corp., Ltd.— . !
: i . Forbes & Wallace, Ins,.— Henderson's, Portion Pak, Inc, (initial)o_. . 7%c . 8-15 7-30 Class A (quar.) _ $15¢ 7-29 7-15 °
Class B com. (voting and non-vot) (quar.) 35¢ 9- 8-24 Hercules Galion Products— Class A . (quar.) $15¢  10-31  10-14 !
S Ford Motor Co., Ltd.— . 7% preferred Class Aquar.) .. oiis 35¢ 8- 1 7-15 Class B (quar.) 115¢ 7-29 715
! 4Y2% pref. Amer, dep. rets.. 8- 9 7- 1 Hercules Powder, 5% preferred (quar.) ___._ $1.25 8-15 7-29 Class B (quar,) ¥15¢  10-31" 10-14
Forest City Enterprises (initial)_. 8-15 7-29 Heyden Newport Chemical Corp.— 5%: preferred . (QUAT:Juiici e o niais 125¢ 7-29 7-15 1
Fort Wayne & Jackson RR., 5% % $1.75 9- 2 8-19 oommon (qUAL.): - cucrmdidedatic i nmiin 15¢ 9-1 8-15 5% preferred (quar.) Ot §25¢  10-31  10-14 °
Foster-Forbes Glass, common (quar.) .- ' 20¢ 7-20 7- 9 3%2 % preferred (quar.). 87Y2c 9-1 8-15 $1.20 preferred (quar.) i 130¢ 7-29 7-15
Founaation Fund (stock dividend)__ 2% 9- 1 8-15 $4.375 preferred (quar.) - e $1.09% 9- 1 8-15 $1.20 preferred (quar.) s $30c  10-31 = 10-14
Franklin Stores Corp. (quar.)_____ - 20¢ 7-29 7-19 Hickok Electrica! Instrument Co., class A__ 5¢ 7-25 7-11 Lee Rubber & Tire (quar.)___.... 30¢ 7-30 7-15 3
Fraser Companies, Ltd. (quar.) ... - 130c 7-25 6-30 = Highle Manutacturing (quar.)._.___.__ 20¢ 8- 1 7-15 Leeds & Northrup Co., com. (quar,) 15¢ 7-25 7- 8
Friedman. (Louis) Realty Co. (quar.).. 10¢ 8-15 8- 1 huo Electric Ligat o 45¢ 9-15 9- 5 Stock dividend 2% 7-25 7- 8 H
Quarterly 10c 11-15 - 11- 1 Hinde & Dauch Paper Co. of Canada Lid— . 5% preferred A (quar.) 31Yc 7-25 7- 8 4
Frito Company (QUAT.) - cococomcomwciiti i 15¢ 7-29 7-18 Quarterly t45¢ 9-23 8-31 5% preferred B (quar - 31%c 7-25 7-'8 {
v Fruehauf Trailer, 4% preferred (quar.)-_. $1 9-1 8-16 Hirsen (P, N.) & C0. (QUAT,) oo 15¢ 7-30 1-15 Leslie Salt Co. (quar.) 40¢ 9-15 8-15" |
. Fuller Brush Co,— Hoffman International Corp.— Lewis, Bros., ‘Ld.. (QUAL.) . ccdr it e $15¢ 7-29 6-30 !
& Class A $1 8- 1 7-28 2-ior-1 stock split)_.___ e 7-29 7-156 Liberty Fabrics of N. Y. (stock dividend)__ 5% 8-29 7-28 ;
4 Class AA $4 8- 1 7-25 Holly Oil Co, (special) = 26c | 7-18 1- 6 Life & Casualty Insurance Co. (Tenn,)— - §
Funston (R, E.) Co. (QUAT.) e 25¢ 9= 1 8-16 Holly Stores, Inc., 5% conv. pfd. (quar.) 31Y%c¢ 8-1 7-20 Quarterly 15¢ 9-10 8-5 i
Futterman Corp., class A (montnly) .- Tc 7-31 7- 1 Holly Sugar Corp., common (quar.).. 35¢ 8-1 6-30 Lincoln National Life Insurance Co. {
Class A (monthly) .. ______ - Tc 8-31 8-1 5% preferred (quar.). 37%c 8- 1 6-30 (Fort. Wayne) (QUAFL.) oo ieeen 50¢ 8- 1 7-10
{ Class A (monthly) - Tc 9-30, 9-1 Holt Renfew & Co., Lt 115¢ 8- 1 7-15 ¢ . Lincoln Printing Co., $3.50 pref. (quar.)... 87%ac 8-1 7- 8 i
Holt Rinehart & Wmsto ) = L 10c 8-15 8-1 Link-Belt Co. (quar)___. 60c 9- 1 8- 4 }
Gabriel Company, 5% conv., pfd. (quar.)....  12%ec 8- 1 7-15 Home Insurance Co. (N. Y.) (quar) _______ 55¢ 8- 1 -1 Litecraft Industries, Ltd.._________________ 5¢ 8-31 8-15 1
} Gamble-Skogmo, Inc. (QUAT. ) ccmmn Zie 7-30 7-15 Honey Dew Food Stores (stock dividend)___ 5% 7-22 6~ 3 Little Miami Railroad Co—— : {
Gardner-Denver Co., common (Quar,).. 50¢c 9-1 8-10 Honolulu Paper, Ltd. (stock dividend).__ 2% 7-25 -5 Original capital stock (quar.)__._________ $1.10 9-10 8-17 |
i 4% preferred (QUAT.) oo $1 8- 1 7-14 Hoover Ball & Bearing (quar.)._..__ 15¢ 7-29 7415 Special guaranteed stock - (quar.) ol 50c 9-10  8-17 |
y Gartinckel (Julius) & Co. (increased-quar. 45¢ 9-30 9-15 Hoover Company, class A (QUAT.) ... ____ 15¢ 9-12 8-18 Loblaw Companies, Ltd., class A (quar.),._ f10c 9-12 8- 4 1
i Geco Mines, Ltd. (Initial) oo 25c  9-30 9-2 Class B (quar.)—... 15¢  9-12  8-18 Ciass B (QUAT.) . 5 110 9-12° 8- 4 }
L General Acceptance Corp.— 4% %- preferred '(quar.) .. ______ .__.__ $1-12‘/2 9-30 9-20 $2.40 preferred (quar.)_.___.___._._ 160¢ 2-12 8- 4 )3
: Stock dividend 2% 8-15 7- 8 Horn & Hardart (N.'Y,), common (quar)- 8- 1 7-15 Loblaw Groceterias, Ltd., common (quar 154¢ 9-12 8- 4 i~
% General Bakerfes, Lid. - comoooooe $10c 7-28 7-13 5% preferred (QUAL.) .. __________ sl 25 9- 1 8-18 $1.50 1st preferred (quar.)_....__. 137%c 9-12 8- 4
) General Baking Co,, common (quar.). 15¢ 8- 1 7-15 Horne (Joseph) Co. (quar.)._.____________ 47%c 8- 1 7-20 2nd preference (QUAr.) .. ... 154¢ 9-12 8- 4 }
i $8 preferred (QUaT.) o coocceeeo $2  10- 1 9-16 Houswn Light & Power— Local Finance Corp. (R. I.) class A com. BYac 8- 1 7-15
4 bweral Crude Oil (quar.).oo—._.___ 25¢ 9-30 9-16 % preferred (quar.) . __________ - $1 8-1 7-15 Class B common 8Yac 8- 1 7-15
1 General Drive-In Corp. (initial quar )= - 12%c 8-22 8- 1 Hubshmnn Factors, class A (quar.)_....._.__ 12%c 8- 1 7-15 Class A and class B (stock dividend)._. 5% 8-26 8- 5
eneral Dynamics Corp. (quar.)e_.. 50c 8-10 7- 8 Class B (quar.) $.00625 8-1 7-15 Preferred (QUAT.) . meiceiic ot 11%ec 9="1 8-15 §
General Electric Co. (quar.)... 50c - 7-25  6-17  Hudson Bay Mining & Smelting, Ltd. (quar.) 175¢ . 9- 2  8-12 Lockheed Alrcraft Corp. (stock dividend).-.- 2%  7-25  5-20 It
General Mills, Ine. (QUaY:) oo 30c 8-1 7-8 Hudson Vitamin Products (initial) - 12%c¢ 8-15 8- 1 Long Island Lighting, common (quar.)..__. 35¢ 8-.1 7-11 4
General Motors Corp.— Hugoton Production (quar.)_ 75¢ 9-15 8-31 4.40% convertible preferred series G (en- L3
85 preferred (QUAL.) oo cecc e e $1.25 8- 1 -8 Hussman Relrigerator (quar.) 25¢ 8-1 1715 tire issue called for redempuion on Aug. 4 } i
1 $3.75 preferred (QUar.) - 93%ec 8-1 7- 8 Huttig Sash & Door— | at $103.50 per share plus this dividend, ? 1
i General Public Utilities Corp. (quar.) ... 28¢ 8-26 7-29 5% preferred (QUAT.) meme oo ccccccc e $1.25 9-30 9-15 Convertible into common at rate of 4% h
General Steel Wares, Ltd., common (quar.) $10cs  8-18 7-18 5% preferred (quar.).... A $1.25 12-30 12-15 shares per preferred share to Aug. 1... $0.4033 8- 4 Mo i
6% ' preferred (quar.) -.-___.. 1$1.25 8- 2 7- 4 Hydra-Power Corp. (quar.)._. 5¢ 7-29 7-15 Lord Baltimore Hotel— |
General Telephone Co. of Californ ‘Hydraulic Press Erick (quar.)_____________ 25¢ 8- 1 7-15° 7% 2nd preferred (QUAL.) - mmeecweeeeen, _ $1.75 8-1 7-22 i
4%2% preferred (1945 series) (qUar.)....- 22%¢ 8-1 7- 8 Hygrade Food Products Corp.— 7% 4nd preferred (QUAT.) ... $1.75  11-1 10-21 »
General ‘Telephone Co. of Florida— - 4% preferred A (quar.)... $1 81 7-15 Louisiana Power ‘& Light, common (quar.) $1.04 8-1 7-11 ]
$1.00 preferred (QUAT.) memecemceacmm—— 25¢ 8-18 7-28 5% preferred B (quar.) $1.25 8-1 7-15 4,169 preferred (qQUAr.) ... $1.11 8- 1 7-11 i
$1.30 cumulative preferred (quar.) 32%c 8-15 7-2% 4.96% preferred (quar.). $1.24 8- 1 7-11 !
$l.5V preterred B (quar.)-.._. 32Y%ac 8-15 7-25 Illinois ‘Brick :Co. (QUBT, )ucin oo cmna 40¢ 8- 1 7-22 5.16% preferred (QUar.)__._..._ o $1.29 8- 1 7-11 U
$1.32 preferred (quar.)._. 33¢ 8-15 7-28 luinois Power Co., common (quar.)- as 50c 8-1 7-11 Louisville, Henderson & St. Louis Ry. $2.50 8-15 8- 1 b
$1,00 preferred (quar.)- 25c 11-15 10-25 4.08% preferred (quar.)...._._ - 51c 8-1 7-11 _Lower St. Lawrence Power Co,— !
$1.30 preferred (quar.)- 32%2c . 11-15  10-25 4.20% preferred (quar.) - 52%e¢ 8-1 711 4Y,2% preferred (quar.)._. 8-1 7-22 |
$1.30 preferred B (quar.) 32%c 11-15  10-25 4.26% preterred ___. - 53Y%e 8-1 111 Lucky Lager Breweries, Ltd. ... 8-1  17-20 1
$1.32 preferred (quar.) 33¢ 11-15 - 10-25 4.42% preferred _________.__ ... - 55Y%ec 8- 1 7-11 Lunkenheimer Con:pany (quar.).. 9- 9 8-31 i
General Telephone Co. of Indiana— 4.70% preferred 58%c¢ 8- 1 7-11 Lynchburg CO. (QUAT.) memem oo 7-25 7-15 {
$2 preferred (QUAr.) oo 50c 8-1 7-18 Imperial Flo-Glaze Paints, Ltd. (quar.).__.  37%ec 9-1 819 i
$2.50 preferred C (quUAr.)....—. 62%ac 8-1 7-15 Imperial Life Assurance Co. of Canada— M. R.“A. Holdings, Ltd., class A_______.___. 8- 1 7-15 i
General Telephone Co. of Kentucky— wuarterly 160c  10- 1 9-16° 5% participating preferred ¢ - 8- 1 7-15 §
o, Dreferred (qUAL.) o cuaceomcommmcmammn 62%c  9-1  8-15 Indian Head Mills, $1.25 pfd. (quar.).__.___ 31%c¢  8-1 7-15 Macy (R. H.) & Co, 4%% pfd. (quar,)--_ $1.06% 8-1 17-8 " .
5, 15/v preferred (quar.) 64lac 8- 1 7-15 $1.50 preferred (quar.)_______... 37%c 8- 1  17-15 4% preferred A (QUAT.)—.———.__.* _ $1 8- 1 7- 8 {
5.20% preferred (QUAT.)._—._________ .-81.30° 81 7-15 Ingersoll-Rand: Co., common (quar.).- | ianed T Bl 2 Magniu (Joseph) Co. (initial)___.____ N 20c 7-20  7-1 i
General Telephone Co. of Southwest— 6% preferred (S-d) -z - $3 1-2-61 12-5 Maine Central RR., 5% pfd. (accum.)_ ... $6.25 9- 1 8-18
$2.20 preferred (quar.) _______ 55¢ - 8-1 7-10 Inglewood Gasoline (quar.). ... __ 5¢ 8-5  17-25 Majestic Specia]tles [§TLAT Y S, 12%c  7-20  6-30 |
. General Waterworks, 5% pfd. (qu $1.25 8- 1 7-15 Ingram & Bell, Ltd., 60c preference (quar.) $15¢ 7-30 7415 Mallory (P. R.) & Co.— ; i
5% voting preferred (quar.)-—- $1.25 8- 1 7-15 Institutional Shaxes Ltd.— 5% convertible preferred (QUAL.) o wwins 62%2¢c 8- 1 7-11 1
5.10% preferred (quar,)- $1.27% 8- 1 7-15 Institutional Growth Fund— Mannesmann, A, 8
6% preferred (quar.)-... $1.5 8-1 17-15 (From net investment income)..._ 6c © 8-11717.1 Amer. dep. rets $1.06 8- 4. 7-22 t
Genesco, Inc.,, common (increased quui.) - - 2UC 7-29 7-15 Interchemical Corp., common (quar.) - 35¢! 8-15 =29 Mansfield Tire & Rubber (quar.) 20c 7-20 6-30 i
$3.50 preferred A (QUAT.) oo oo 87%c  7-29 7-15 4Y2 % preferred (QUAT.) e o _. $1.12% 8-1 7-18 Maple Leaf Milling, Ltd. ‘(extra):. 7 110c 7-30  7-1 ;%
Giannini Controls Corp., 5% % convertible Interior Breweries, Ltd.— ¥ Maracaibo ‘Oil Exploration Corp. (annual)__ 15¢ 7-19 bl )
preferred series A (entire issue called for 50c class A preference (S-8)._._________ 113c’ 8- 1 7- 8 Marconi International Marine Communica=- l,‘
redemption on July 22 at $22.25 per share International Business Machines Corp.— tion Co., Ltd. Ordinary stock div. (Two i
plus this dividend. Convertible into com- Quarterly 75¢ 9-10 8-10 additional shs. for each three shs. held, '
mon “to.July 220) —_cmimm el 16¢ 7-22 o International Utilities Corp., com. (quar.).- 35¢ 9-1 8-15 subj. to approval of stockholders July 20) i 8-12 7- 8§ 3
Gimbel Bros., Inc., common (quar.).. » 55¢ 7-25 7- 8 $2 convertible preferred (quar.)-__.. » 50¢ 9-1 8-15 Marion Mfg. Co. (QUAT.) o 15¢ 9- 6 8-27 &
4Y2% preferred (QUAT.) oo $1.12%; 7-25 7- 8 Interstate Department Stores, Inc. (quar.).. 30c 8-15 7-22 Marquette Corp. (initial quar.). 15¢ 7-22 7- 1 3 !
Girard Investment— - Investment Foundation, Ltd. (quar.)... 360c  10-15 9-15 Maryland Casualty (QUAar.) - .o . 37%e 7-20 7- 8 }
6% non-participating preferred (quar.)_. 15¢ 8-15 8- 5 ‘6% conv. preferred (quar.)_____ 175¢  10-15 9-15 Massachusetts Investment Trust (quarterly i
6% non-participating preferred (quar.) 15¢ 11-15 11- 8 Investors Mutual of Canada, Ltd._______ _ 19¢ 8-10 7-29 from net investment income) ... .. 10c 7-25 6-30 {
Gladding McBean & CO. (qUaT.) oo . 25¢ 7-26 7-11 Investors Trust Co. of Rhode Island, com... $2 8- 1 7-19 May Department Stores, common (quar.)__. 55¢ 9-1 8-18 !
' Glatfelter (P. H.) Co., common (quar.) 30c 8-1 7-15 $2.50 preferred (quar ) P 37%c 8- 1 7-18 3% % preferred (1959 series) (Quar.)e... 93%¢c 7-29 - 8
4% % preferred (quar)--- 56%ac 8- 1 7-15 . Extra 25¢ 8- 1 7-18 $3.75 preferred (1945-1947 serles) (quar.,) 93%e¢c 9-1 8-15
4% % preferred .(quar.)__ --$0.5781% . 8- 1 7-15 $2. 50 preferred (QUAT.) oo cccceam 37%ec  11-1  10-17 $3. 40 preferred. (guar.) oo Sl L 85¢ 9-1 8-15 §
Glen-Gery- Shale Brick (quar. 10c 9-12 8-22 Extra 25c  11-1 10-17 3% % preferred (quar.).__ 93%c ' 10-31  10-10 t
Godfrey Company (qUar.) .. ____._. 15¢ 8- 1 7-18 Towa-INlinois Gas & Electric, com. (quar.) - 47%c 9-1 7-29 Mayer (Oscar) & Co. (QUAr.)__._.__._ & 20c 8- 7-21 ?
Gold Seal Products, class A (stock dividend) 1% 7-20 7«5  $4,22 preferred (quar.).. $1.05 8-1 7-15 McIntyre Porcupine Mines, Ltd. (quar.).... $25¢ 9- 1 8- 2 !
Class B ' (stock dividend).___ ——— 1% 7-20 -8 $4.36 preferred (quar.)._..._._.. $1.09 8-1 7-15 McGregor-Doniger, Inc,, class A (quar. 25¢ 7-31 7-15 ¢
8% % preferred’ (quar.) 16%e¢c 7-20 T« 5 Iowa Public Service, common “(quar.) 20c 9- 1 8- 5 Class B (quar.) ... 1Vac 7-31 7-15 $)
4% preferred (quar.). . 150¢ 7-30 7-.8 3.90%: preferred “(QUAT.) oo 97%c 9-1 8- 5 McKee (Arthur G.) & (quar.)_- 37%ec  8-1 7-20 i
Golden Nugget, Inc. (quar.):___ 50c 9- 1 8-13 4,20%~ preferred (quar.).. $1.05 9- 1 8- 5 McQuay-Norris Mnnu[scturlnz (quar. 25¢ 8- 1 6-27 H
Goodall Rubber Co., common (quar.)- 1215c  8-15 ... 8=-1 “"73,759  preferred (quar.)_._ 93%c 9-1 8- 5 Mattel, Inc.” (inftial) .. . _________ 15¢ 9-30  9-15 {
Cla.ss A (quar ) SR ————— ' § L S : S T 8- 1 Towa Southern Utilities, com. 37c 9-1 8-12 Matthiessen & Hegeler Zine Co. 20¢ 7-30 7-15 b
oodmen Mg~ Co. (QUAT.)-—____ _o______ 20cc 8-1 7-8 1.76% preferred (quar.). 44c  9-1 812 McCabe Grain Co., Ltd. (quar.) 32%c  8-1 7-15 i
Gould National Batteries, new com. (initial) 30c  9-15 9- 2 3% % preferred (quar.)....._ 35%¢c 9- 1 8-12.  McKales Corp., Class Ao oo 10¢ 7-20 - 6:30 {
(2-for-1-stock split subject to approval of Ironrite, Inc., 55¢ conv. pfd. (qu 13%¢ 7-29 7-15 Class B 10c 7-20 6-30 ] (
stockholders on August 2)__._._____.___ ——  8-16 7-22 Istel Fund, Inc 40c 7-22 6-24 Melville Shoe Co., cOMMON (QUAT.) mmvmmom 37%ac 8- 1 7-18 {
K Goulds Pumps Inc., new com. (lnltlnl quar) 25¢ 7-22 6-29 : 4% preferred A (quar.)_.. 9-1 8-19 y
% preferred (quar Yot 25¢ 7-22 6-29 J.'C. 8. Electric Co. (initial semi-annual)__ 8c 8-1 7-12 49 preferred B’ (quar.)_.___ 9- 1 8-19 3
Grace (W. R.) & Co.— v Jack & Heintz, Inc. (quar).___._____ e 20¢ 8- 1 7-18 Merchants Fast Motor mne., Inc. 7-25 . 1711 ;
8% ‘class A preferred (quar.)_... $2 9-12 8-22 Jantzen 6f CAMAUA;Luds (annual) - $40c - 8-1 715 preta] Box Co., Ltd. (final)- oo 7=23 . " qree i
8% class B preferred (quar.)_ $2 © 9-12 822  Jantzen, Inc., common (quar.).. ~-.0c 81 715 Meyercord CO. (QUAT.) - 5¢ _8-1  7-2Q H
8% class A preferred (quar )_ $2- .12-12 1121 5%: preferred. A (QUAT.) oo - $1.25 777831~ §-29 Extra 5¢  8-1 1720 ‘
8% class: B -preferred  (quar.) $2  12-12 11-21 Jersey Central Power & Light— Mlchigan Central RR. (So8) e oo b osioaia $25 7-31 7-21 {4
&1 o Great Southern .Life Insurance -(Houston)—— : s 4% preferred (qQUar.)______ . ____ . $1 8-1 7-11 Michigan Gas & Electric— . { l
f Quarterly : 40c -~ 9-10 9-1 Jersey Mortgage Co.. $4 non-cum, pfd. (s- a) $2 7-22.. ..7-8 4.40% preferred (quar.)._ 7 $1.10  8-1 7-16 )
§ Quarterly 40c  12-10- © 12-1 Jewel Tea Co.,” common (quar.) 25¢  8-31 . 8-17 4.90% preferred (qQuar.)__ ... - 81.22%  8-1 - 7-16 §
¥ Great. Western Hnancial Corp (stock div.) 00%  .8-1 7-18 3.75%. preferred .(quar.) ... 93%c¢ 8-1 7-18 - wmickleberry’s Food Products (quar.)- - 20c 9412 8-19 )
3 : Greeley Gas, 5‘/1 % preferred A (quar.)... 8$1.37% 8- 1 7-15 3% % preferred . (quar.} -___ 93%c¢  11-1  10-18 Midland & Pacific Grain, Ltd.. 181 7-29 7-22
Green (H.L.), 25¢ 8- 1 7-15 Jorgensen (Earl M.) Co. (quar.)- 25¢ 7-30 7-15 Miles Laboratories (monthly)___...___ 15 12¢ 7-25 6-30 i
Stock. dlvidend 1% 8-1 7-15 Jostens, Inc:, class A 20c; .%7-26. . 1- B Miller Manufacturing, common (QUAar.)._... 10c | 7-29  .7-13
Griesedieck Company— ' Class B : 6%c 7-26 7- 5 . Extra 10¢ 7-29 7-15
5% .convertible preferred (quar JoIiiil Y 3T%e 8-1. 7-15 Joy Manufacturing: (quar e 50c 7-29 7-15 Miller & Rhoads, Inc., 4% % pid. (quar. )_-_ $1.06% 7-30 7-15
Growth. Industry Shares . . - ..o________ 51%c 7-29 -7 Minnesota & -Ontario nger (QUar.) 40c 8-1. 171 1
¥ (43¢ from capital gains and 8%c from net Kellogg Company— Minute Mald Corp. (QUAr.)—-—-_ & 25¢ 7-29 7-15 4
i investment income) ... ________ Slic  7-29 7-1 31/2% preferred (QUAT.) oo 87%c 10-1  8-156 Mississippl Glass CO. (QUAT.) oo 50c  9-12 - 8-26 Ve
J Guerdon Industries, class A - 15¢ 8-1 7-18 3%%_ preferred (quar.). -~  87%c 1-2-61 12-15 Mississippl Power & Light— ) 5
3 ‘6% preferred (quar.) —_..__ $1.50 9-1 8-15 Kennametal, Inc. (QUaY.)___—_____ 2 40c 8-20 - 8-5 4.36%9 preferred (QUAT.) - oo $1.09 8-1 7-15 0
Gulf Life Insurance Co. (Fla.) - 12%c 8-1 7-18 Kentucky Stone, Inc., common (quar.)-.___ 25¢ . 10-14 . 10- 7 4.58% preferred (quar.)__ $1.14 8-1 7-15 Vb
Gulf Mobile & Ohio RR.— ' Common -(quar.) 25¢ 1-13-61 1- 6 Missouri Natural Gas (qUAar.) .- 15¢ 8- 1 7-20 d
$5 preferred (qunr ) ETBEN, $1.25 9-12 8-22 Common: (quar.) 25c 4-14-61 4- 7 Montana Power Co., common (increased)... 28¢ 7-27 -6 A
$5 ‘preferred - (QUAT.) cceolmniacnmaax. $1.25 12-19 11-25 5% - preferred ($=8)— e $1.25 1-13-61 1- 6 $4.20 preferred (quar.).. $1.05 8-1 7-12 '
wualf & Western Corp (stock dividend)___ 5% 9- 1 8- 1 Ketchum & Co. (quar.) _________ 15¢ 8-26 8-11 $6 preferred (quar.)-._.. $1.50 8-1 7-12 )
J Gunnar_Mines, Ltd $50c 10-1 8- 2 Kleinert, (I. B.) Rubber Co. (QUAT.) . 20c  9-12  8-22 Moore Corp., Ltd., common (quar. t20¢ '10- 1 8-26
i Gustin-Bacon Mfg. (QUAT.)w el ion 10¢  7-18 7-1 Knickerbocker Growth Fund (from capital ; 7% preference, class A (quar.).. 1$1.75 10- 1. 8-26
i gains) - 3¢ 7-20.  6-30 7% preference, class B (quar.). $$1.75 10-1 8-26
g Hagan Chemicals & Controls, Inc.— : Knott Hotels Corp. (stock dividend)... .. 2% 7-29  6-30 Mount, Clemens Metal Products Co.—
4 Common (increased) - - - 25¢  17-31 7-11 Knox Glass, Inc. .(quar.) - ... 25¢ 9-9 8-26 Common (resumed) 5¢ 7-27 © M-14
t 5.30% preferred (quar.)-.__. 66%ic 8-1 7-11 Knudsen Creamery, common (quar.) 25¢ 9-13 9- 1 6% preferred (QUAL.)_. . . ———______ 6c 7-27  7-14
d Halle Bros. Co., common (quar.) .. St 25¢ 8-1 7-18 Voting common (quar.)_.. 25¢ 9-13 9- 1 Mountain States Telephone & Telegraph— ;
i Halliburton Oil Well Cementing Co. (quar.) 60c 9-22 9- 6 Kobacker Siores, Inc. (quar.) . .. ... 20c 7-31 7-15 Stockholders approve an 8-for-1 stock split '
11 Hamilton Cotton Co., Ltd.,, 5% pfd. (quar) $$1.25 8-13 8- 8 Koehring Co.— of the common shares)_______________ e 8-23 8-98 !
30 Hamilton Funds, Inc.— Class “A - (monthly). . ocoiiodel o llon 0 12c 81 1715 Movielab Film Laboratories, class A (initial) 10c  8-1 7-28 f
b Sorios 10 ot ’3’5 3'33 2‘33 Class B (monthly)..._._.__. 12¢ g' 1; ;—1‘: Mt. Royal Rice Mills, Ltd. (qQUar.) .________ 125¢  7-30  1-' 8
eries H- i =30 | 3 onv. preferred (monthl 10c - - - B
i Harbison-Walker Refractories— $i80 s B :igg gonv. l;:referred :montm;; 10c 915 9-1 Mussens Canada, Ltd. (annual) 3600, “.82.1,. 7013
{ 6% preferred (QUar.) oo : 4 - ro ; mmo uar.)__ - 27%c 9- 1 7-29 3 z u ;
X Hart Sehaffner & Marx (qQUar.)- oo 30c  8-22 ° 7-28 Ks,ie’lsf"x;,.ecf‘;”ed “,q;‘;r,,__’ s 101 932 . Narragansett Electric Co, 4% % pfd. (quar.)  56%c - 8- 1. 715 §
h Hartfleld Stores. Inc. (stock dividend)- 1% % 7-28 -8 7% 2nd preferred (quar.)_ $1.75 8- 1 7-15 National Biscuit Co., common (quar.)_--.__- 60c  10-14 9-12 1o
Hartford Electric Light, common (quar.) 75¢°  8-1 7-11 7% 2nd preferred (quar.)___________ = $1.75 11-1  10-15 7% preferred (QUAT.) oo ————__ . $1.75 8-31  8-1
i T ey S6%c 31 T Ruhimen Electric, 5%% pfd. A (QUAr.)_____ 13%c  8-1 720  pational Casket Co. (QUAr.)--ivoe—eoeeeoee ~ 25¢  8-15  8-3 %
bl \)/0 j- - ;
: ‘Harvey Aluminum, class A" (inftial)_______ .25¢c  9-30  8-31 L’'Aiglon Apparel, In¢. (QUAT.) —oooiceo oo 12%ec 8-15 7.22 National Chemical & Manufacturing— % 621 . .i:
Hat Corp. of America, 4% % pfd. (quar)..  B6%ec 8-1 7-18 LaCrosse Cooler Co. 12%¢ 8-15 8- 1 Stock dividend !
1
: .s§
o
}
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Per
Name of Company Share
National Electric Welding Machine (quar.) 15¢
National Homes, class A (stock dividend)... 2%
Class B (stock dividend).-eccmmeoem.. R 2%
Class B (stock dividend)- 2%
National Hoslery Mills, Lid.—
Class A (quar.) $5¢c
Class = A (quar.) IS¢
National Leaa Co.—
6% preterred B (QUAT.) oo $1.50
1% . preferred A (QUATL)-ivdseacineadas. - $1.75
National Lite Assurance |(Canada) (quar.)—_ 120¢
Quarterly 3$20¢
National Shoes Inc. (stock dividend)-———._. 6%
Natvionwide Corp. (stock dividend) o 2% %
Neiman-Marcus Co., 4%s % pfd. (quar.)-.—_ $1.06%
Neon Products (Canada), Ltd. (quar.)——_—__ $15¢
Neptune Meter Co., common (QUAL.) e 35¢
$2.40 preferred (quar.)-.. 60¢c
New Engiand Fund certiricat 9¢
New Haven Gas CoO. (QU&T.)ccemauam N 47%c

New Jersey Natural Gas—
Stockholders approved a 5-for-4 split.__. i

New York State Electric & Gas, com. (quar.) 3
3.75% preterred (QUAT.) memceccme—m————- 93%c
$4.50 preierred (quar.) - $L12%
4Y3 9% preferred (quar.).. - $L 12‘&

New York Wire Cloth (quar.)..

Newberry (J. J.) ‘Company—

3% %- preferred (Quar.)o—————_ 93%e
Nielsen (A. C.) company (quar 25¢

Extra 50¢c

Norfolk & Western Ry. Co., common (quar.) $1
6% preferred  (quar.) —-- 15¢
6% preferred (quar.)-- 15¢
4% preferred (QUAT.) oo 25¢

Northern Illinois Corp., common (quar.).. 25¢
$1.50 preferred (QUAT.)eeccccocea—e S 3T%e

Nortex Oil & Gas Corp.—
$1.20 convertible preferred (quar.). 30¢

. North American Fund of Canada, Ltd..___ i6c

North American Life Insurance (Chicago)—
Semi-annual 10¢

North American Van Lines—

New. common (initial QUAT.) e cccame e 8Y%e
North Lily Mining (reduced) ... ey Se
Northern Engineering Works (quar.)—______ 15¢
Northern Illinois Gas, common (quar.)—____ 30¢c.

5% preferred (quar.)
5%% preferred (quar. LA TROES.
Nortnern lnsurance Co. of New York (quar.)
Northern Ohio Telephone, common (qQUAr.)..
4Y % preferred (QUAaT.) ceeeeemeeeee
4'2% preferred (quar.).....
5% preferred (Quar.)-—.__.

Northern Pacitic Ry. (QU8T.)-o-icccom- 55¢
Northern Quebec Power, Ltd., com, (quu') 140c
Common (quar.) 140c
5% % 1st preferred (quar.) 69¢c
3.60% 2nd preferred (quar.).. $1.50

Northern States Power (Minn.) col

(quar.) 27%0

Norihwest Engineering Co., class A (quar.)- 25¢
Extra < 10c
Class B  (quar.) 25¢
Extra 10c
Northwestern Steel & Wire (quar.)-——..... 25¢
Nunn-Bush Shoe (QUAL. Ywasinl i e Ll 25¢

Obear-Nester Glass (initial) —______ ST 30¢

Ogilvie Flour Mills, Ltd., 7% pfd. (qua; )._ 181.75
©Ohio Gravel Co 501
Ohijo Leather Co. (QUAT.) —ev e i 25¢
Oklahoma Natural Gas, common (quar.)—.__ 3lc

4.75% - preferred (QUAT.) e ce o ccim e 593¢c

4.52% preferred (quar.).. ———————  613%¢C
Old National Corp, class A——eoeeceeeo_. Sl 25¢

Class B 25¢
Old Republic Life Insurance (Chicago)—

Quarterly 20¢
Olin Mathieson Chemical Co. (quar.)_______. 25¢
Oklahoma Gas & Electric, common (quar.) 28¢

4.24% preferred- (quar.) . ____________ $1.06
Ontarfo Steel Products, Ltd., com. (quar.).. $125¢

‘ 7% preferred (quar.) oo i calo o Ll - 815

Oppenheimer Fund Te
Orange & Rockland Ut,ilit.les Inc.—

Common, {(quar.) 27%ec

4.65% preferred A (quar.) ... ______ $1.16

jo ——— $1.19

— $1

quar. - $1.25

Otis Elevator Co. (QUAar.)eeeoceeee__ = 35¢

Outlet Company 25¢

Owens-Corning Fiberglas Corp. (quar.)_____ 25¢

Pacific Atlantic Canadian Investmens, Ltd. 13¢

Packard Bell Electronics (quar.)eece——_____  12%e¢

Pacolet Mfg. Co. (qQuar.)._.._ $1.50

Pall Corp., class A (quar.)... T%ec

Panhandle Eastern Pipe Line, com. (qunr) 45¢

4% preferred (quar.)____ $1
Park Chemical Co. (quar.) Tiae
 Parke Davis & Co. (quar.)____. = 25¢
Parker (8. C.) & Co., 40c pfd. (quu.)_.._-_ - 10c
Paton Manutacturlng Ltd., common_..____ 3$20c
Patterson (C. J.) Company, 5% pid. (quar.)  12%ec
Penman’s, Ltd.,, common (QUar.) .. o——ce___ 145¢

6% preferred CQUAR. ) it o o egeimiticonssts 1$1.50
Penn Square Mutual Fund—

(10c from investment. income, l4c from
long-term capital gains and 5¢ from .
short-term capital gains)_.._. 29¢

Penn Traffic Co. (5-B) e o 20c
Penney (J..C.) Company—

New. common (initial quar.)_ ... .__.... .. 30¢
Pennsalt Chemicals Corp. (quar.)__. 15¢
Pennsylvania Glass Sand Corp. (quar.)._.__ 25¢

Pennsylvania Power Co., 4.24% pid. (quar.) 1.06
4.25% preferred (quar) ks ¥ 2 %
4.64% noreferred (quar.)

Penooscot Chemical Fibre

Common voting (quar.)__._ 14c¢
Common non-voting (quar.) = 14c
Peoples Credit Jewellers, Ltd. (quar. $15¢
Pepsi-Cola General Bottlers (quar.). 15¢
Pepsl-C&M ‘United Bottlers (quar.).... 12%e¢
Perkins Machiné & Gear Co. (quar. Oc

Permanente Cement

4.30% preferred (quar )__
4.40% preferred (quar.
4.68% preferred (quar.)_.

Philadelphia, Germantown & Norristown RR.

Co. (quar.) $1.50
Ph;lz;%me”f' Ing.—(—

.90% preferre uar.

4% pre};erred (qugr.)__). st ::::::: 97'/2:
‘Phillips-Van Heusen Corp.— ‘

Common (stock dividend) 3%

5% preferred (quar.)_______ ‘$1.25

Phoenix Savings & Loan, class A—-
Stock dividend. ‘wiciccecesaions i io L - 5%

Pledmont & Northern Ry. (quar.)._________ $1.25
Pittsburgh Brewing Co., common (quar.)_. Te
$2.50 convertible preferred (quar.)______ 62%c

igitized for FRASER

.When Holders
Payable of Rec.

8-1
8-1
8-1
9.1

9-30
1-6-61

8- 1
6-15
8-1
11- 1
7-29
11-23
8-15
< 7-22
8-15
'8-15
7-30
9-30

8-15

10- 1 -

10- 1
10- 1
8-1

8-1

8-1
8-1

7-25
7-20
8- 1
8-1

7-16 "
7- 8
- 8
7- 8
9-2
12- 2

7-15
7-15

8-11
7-15

6-27
-8
7- 8
-8

"R T & E Corp. (QUAT,) e

" Security-Columbian Banknote (quar.).

Name of Company
Pittsburgh, Youngstown & Ashtnbula Ry. Co.
T%. preferred (QUAT.)m ccemamcomomm o ——
Pittston Company, common (quar
$3.50 preferred (qUar.).——---
Plymouth Cordage (quar.).-
Porter (H. K.), Inc,, Del.), 5%
4Y4% preierred (quar.)-—-
Portland Transit CO.cece e
Potomac Edison Co, 3.607% pfd. (quar.).
4.70% preferred B (quar.)a...
Price Brothers, Ltd,, common
Prince Gardner Co. (QUar.) aeee—__
Producing ‘Properties, 6% pid. (accum
Prudential Industries, Inc., class Ao __.__
Public Service Co. of Colorado, com. (quar.
4.20% preferred (quar.).
4Ya1 % preferred (quar.).
4.64% preferred '(quar.) ...
Puget Sound Power & Light (mcreased)
Puritan Fund, Inc. (year-end) —eeceeeeeeua

Quaker Oats Co., common (QUar.)aceececaow

6% preferred (quUar.)oo—o..——_ -
Quarterly Distribution Shares, Inc -
Quebec Power Co. (qUar.)..... -
Quincy Mining Co,, common...

Radio Corp. of America, common (quar.)...
$3.50 1st preferred (QUAaT.) oo oo
Railway Equipment & Realty Co., Ltd.—
6% preferred (QUar.) .. -
Ralston Purina Co. (quar.)____._ =
Raymond International, Inc. (quar.).__.___
Raytheon Company, 5'%2% preferred (quar.)
Real wstate Investment Trust Co. of Amer.
Realty Equities Corp. (New York) (s-a)-___
Red Owl Stores (quar.) ——oo———__
Reece Corp. (Mass.), 5% preferred (quar)
Reed (C. A.) Co., $2 partic. class A (quar.)
Class B (quar.)
Reichhold Chemicals, Inc. (QUAr.).-ee-
Stock dividend
Reitman’s (Canada) Ltd., com.
Extra
Class A (increased)--.
Extra
Reliable Life Insurance Co. (MO0.)ecooeo_.
Reliable Stores Corp. (quar.)-__-.
Reliance Electric & Engineering Co. (quar.)
Renold Chains Canada, Lid—
$1.10 class A (quar. ) ____________________
. Extra
$1.10 class A (QUAT.) e

(increased)

434 % 1st preferred (quar.)——————________
Reynolds Me:als Co.— i

4% % preferred (quar.) o __________

4%, 9% preferred (quar.)__
Rhodesian Selection Trust, Ltd.—

Americar shares certificates (interim).._
Rich’s Incorporated, com. (quar.)._-.
3% % preferred (quar.).
River Brand Rice Mills (quar.
Roanoke Gas Co. (quar.) ...
Rochester Gas & Electric Corp.; com. (quar. )

4% preferred ® (quar.)___

Rohr Alrcraft Corp. (quar.)
Rolland Paper, Ltd., class A (q
Class B (quar.)
Rolls Royce, Ltd, ordinary (final)
Roper Industries, Inc
Rorer (William H.) Inc. (quUar.)—.._________
Row Peterson & Co., common..._.._.________
Common ____-
Royal Dutch Petroleum N. Y. Shares—
Stock dividend

1954 N. Y. Interest ctfs. (stock dividend) .

S. & W. Fine Foods, Inc., 4% pfd. (quar)_
Sabre-Pinon Corp. (stock dividend)
8t. Lawrence Corp., Ltd., com. (quar.)
5%. preferred (QUar.) ool
St. Louis-San Francisco R; com, (QUAT.).
85 preferred (quar.)._
85 preferred (quar.)___..__
Balada-Shirrifi-Horsey Ltd (quar.)
Sams (Howard. W.) & i
8amson Convertible Securme
Fund Inc.
San Antonio Corp.—
Voting trust certificates____.___________. -
Voting trust certificates
Ban Juan Racing Assn
S8an Miguel Brewery (quar.)_______________
Stock dividend
Scarfe & Co., Ltd., class A (quar.)____
8Schenley Industries, common (quar.)
50c preference (s~ 8)e
Bcott & Fetzer Co.—
Monthly
Monthly
Bcott Paper Co., $3.40 preferred (quar.)_.
$4 preferred (QUAT.) —ceviummsmaccmmoenns
Becurities ‘Acceptance Cor
Btock - dividanA ol e Sl e

Becurity Insurance Co. (New Haven) (quar. )
Belected American Shares, Inc.—

From net invi ent income

Seligman & Latz, Inc., common._..________
Class B
Preferred

Bhareholders’ Trust of Boston—
From net investment income._
Shattuck Denn Mining Corp...
Shawinigan  Water & Power Co.—
Common (gquar.)
Clasgs A (quar.).

4% preferred series A (quar.)_---__‘ _____ ‘

4% % preferred series B (quar.). =
Bheep Creek Mines, Ltd.______.____ =
Sheraton Corp. of America (quar.) __._.._

Stock dividend
Bherwin-Williams Co. of Canada, Ltd,—

common: (QUAL.). < il e Sl La S Tl
8hop-Rite Foods, Inc.—

tock dividend (subject to approval of
stockholders in July)
Sierra Pacific Power, common qquar)
$2.44 preferred A (quar.) ...._
‘Sigma Mines, Ltd. (s-a)..___
Bilverwood Dairies, Ltd., class A

Clags B! oot Bt bmmmd s St s
8imms (T. 8.) & Co., Ltd., $1 pfd. (quar.)_.
Blater (N.) Company, Ltd., common (quar.).
Bmilen Food Stores (initial).__.. e

8mith "(A. O.) Corp. (QUAT.) cevccmneccmana

_ -
Per!.| When Holders

Per When Holders Snare * Payable of Rec.

Share Payable of Rec. Name of Contpany

Smith (Howard) Paper Mills, Ltd.—

$1.75 9- 1 8-19 Common (quar.) 3380 7-29 6-30
30¢ 7-27 7-11 $2 preferred (quar.) 50¢ 7-29 6-30
87%ac 7-20 7-11 Sonotone Corp., common (guar. = ,’70 9-30 g- 2
80c 7-20 6-30 $1.25. preferred (quar.)-- - 3lY%c 9-30 9- 2
$1.37% 7-29 7-15 $1.55 preferred (quar.)..- = 381;4(, 9-30 9- 2
$1.06% 7-29 7-15 Soroban Engineering, class A s ?x?c' 8-31 8-12
25¢ 7-29 7-18 - South Coast COrp. (QUarL.) mee—ceimmm————— 12'%c 7-30 17-15
90¢ 8- 1 7-12 Southern Nevada Power
$1.17% 8- 1 7-12 Comumon (uar.) .- i 27‘@0 8- 1 7- 8
150¢ 8--1 6-30 4.80% preferred (quar. = 27Yac 8- 1 7- 8
37Y%c 9- 1 8-15 Southern California Edison
37Yac 8-.1 7-12 Common (quar,) ——- 65¢ 7-;;1 -5
20c 8-25 8-15 4.48¢, preferred - (quar - ?80 7-31 -5
47Yac 8- 1 7-11 4.56% preferred (quar. 28%c¢ 7-31 -5
$1.05 9- 1 . 8-15 Southern California Water, common (quar) 25¢ 9- 1 8-12
$1,06%  9-1  8-15 4, preferred (QUAL.) .’ 5 9~ 1 8-12
$1.16 9- 1 8-15 4.25% . preferred (quar ~ .25665% 9- 1 8-12
39¢ 8-15 7-22 5.44% preferred (QUAY.) o ccomommm—memm—e l34(: 9- 1 8-12
10c 7-25 7- 6 Southern Canada Power, Ltd., com, (quar.) 162%c 8-15 7-20
Southern Colorado Power—
50¢ 7-20 6-24 4,729 preferred (qQUAar.)—.———.- 59¢ 8- 1 7- 8
$1.50 7-20 6-24 4.72% ond preferred (quar.) = 59¢ 8- 1 78
10c 8- 1 7-22 5.44% preferred (quar.)-——.-_ 68¢ 8«1 7-8
$40c 8-25 7-15 Southern Fertilizer & Chemical Co.
35¢ AP-10 9- 8 $4.75 preterred (s-a) $238 11-1 10-20
b ? Southern Materials, Inc. 15¢ 8-1 17-15

= - Bouthern Railway Co.—
350 753 g-ig 5% noncumulative preferred (quar.)--——- 25¢ 9-15 8-15

87%ac 9-30 9- 6 Southwest Grease & Oil (quar.)...
’ Spartans Industries, Inc. (quar.)--
$1.50° 17-25 6-30 Spector Freight System, class A (quar.)
30c 9-12 8-22 Class B (QUAaT.) comomm e
20c 8- 9 7-12 Sta-Brite Fluorescent Mfg. (quar.) -
68%c 9- 1 8-18

Standard Dredging Corp.—
18¢ 7-29 7-20 $1.60 convertible preferred ~(qUar.)----- 40c 9- 1 8-19

5¢ 8- 1 7-11 gtandard Fire Insurance (N. J.) (quar.) 0c 7-23 7-16
40c 8-15 7-29 Standard Fuel Co. Ltd., 4% % pfd. (quar. )—m  156%c 8- 2 7-15
$1.25 8- 1 - 7-15~___8Standard Products Co. (QUaY.)-cee—ee—ee—e 15¢ 7-20 7-11
50c 8- 1 7-22 Standard Shares, Inc 40c 7-28 -5

Stange (Wm. J.) Company...-
Stanley Aviation Corp. (N. Y.)
Stanley Brock, Ltd., class A (quar)---
Class B (quar.)- 110c 8- 1 7-11
Stanray Corp. (ﬂl&n .__-}.1 P —— 25¢ 8-1 17-15
Stecher-Traung Li ograp orp.—
5% preferred (QUAI.) - $1.25 9-30  9-15
5% preferredg(quUar.) .-~ $1.25
Steel Co. of Canada, Ltd. (quar.).. 160c 8- 1 7- 4
American deposit receipts ordinary $.075 8- 9 6-30
Sterchi Bros. Stores (quar.) ... 25¢ 9- 9 8-26
stern (Michaels)—

lec  12- 1
30c 8-5 ©7-29
45¢  17-30, 1715

$27¢ 10- 1 9-15

& i 4% % preferred ($50 par) (QUAr.) ceee-a 56%c 11-30 11-18
é‘:’;ﬁ 11-(1’-6} 13-}.2 41, % preferred ($100 par) (quar. - $1.12% 8-31 8-16
15¢ 8-15 8-5 4% % preferred ($100 par) (qQuar.)-...-. $1.12% 11-30 11-15
75¢ 7-22 - 6-24 Stern & Stern Textiles, Inc.—
25¢ 7-25 7-11 4% % preferred (QUAT.). oo omeeee 56c  10- 1 9-12

Stetson (John B.) Company (quar.)
Stevens (J. P.) & Co. (quar.)----
Stewards & Lloyds, Ltd., ordinary..... - 3% 7-22 6-17
(Equal to approximately $0.041 per De=
positary Share). :
Stix, Baer & Fuller Co., com. (quar.)-.._- 30¢c 9- 9 8-26
70 1st preferred (quar.)—--- .
22'/zc 8- 1 7-20 Stone Container Co. (quar.)-
-7-20 Stouffer Corp. (QUar.) .-
v Strawbridge & Clothier (quar.)
Suburban Gas Co. (quar.).____.
Suburban Propane Gas Corp.—

$$1.19 8- 1 7-1

59%c 8- 1  7-13
$1.12% 8- 1 7-13

$0.043 7-22 7-11

9- 1 8-12 5.20% conv. pfd. 1952 series (quar.)-—__- 65¢ 8-1 7-15

9.1 8-12 '5.20% conv. pfd. 1954 series_(quar.)-.——. 65¢ 8- 1 7-15

9-1 8-12 Summers (John) & Sons, ordinary (interim) 6% 7-25 6-17

9-1 8-12 Sun Oil Company (QUar.)— e 25¢ 9- 9 8-10

9-1 8-12 Super Mold Corp. (QUAT.) cm e 2 35¢ 7-20 7- 5

9-1 8-12 Extra .. - 40c 7-20 7- 5

7-29 6-30 Sweets Co. of America, INC. oo 25¢ 7-26 7-14

9-1 8-15

9- 1 8-15 T.IM.E,. Inc. (quar.).._.. 7-29 7-15

8- 3 s Talon, Inc., class A (qua 8-15 7-21

7-29 7- 5 Class B (quar.) - .. 8-15 7-21

15¢ 7-29 7- 8 Tampa Electric Co,, common (quar.) 8-15 . 8-1
15¢ 7-20 7= 1 4.32% preferred A (QUAT,) ——cee- 8-15 8-1
15¢ 10-20 10- 1 4.16% preferred B (quar.)- 8-15 8- 1
5.10% vpreferred C (quar.) 8-15 8-1

2 7-29 5-26 Tappan Company (QUAT.) ——eee——- 8- 1 7-15
2% 7-29 5-26 Texaco Canada, Ltd., common (quar. 8-31 7-30 .
4% preierred (QUar.) ... 7-20 6-30

50¢ 7-31 7-15 Texas Electric Service, $4 prefe 8- 1 7-15
5% 7-29 6-29 $4.56 preferred (quUar.). ... 8- 1 7-15
125¢ 7-25 6-24 $4.64 preferred (quar.) 8-1 = 17-15
1$1.25 7-25 6-24 $5.08 preferred (quar.) 8-1 [ 7-15
25¢ 9-15 9- 1 Texas Power & Light, $4 preferred (quar )_ $1 8- 1 -8
$1.25 9-15 9.1 $4.56 preferred (quar.) $1.14 8- 1 78
$1.25° 12-15 " 12-1 $4.76 preferred (quar.) - $119 8-1 7-8
16¢c 9-15 8-25 $4.84 preferred " (quar.).____ $1.21 8-1 7- 8
15¢ -25 7-11 Title Guarantee Co. (N. Y.) (quar.) 40c 8-18  8-'4
Toledo Edison Co., common (quar.) 17Y%c 7-28 7- 8

4Ys % preferred (quar.)....
4.56% preferred (quar.).....
Toro Manufacturing (increased)

15¢  11-15 11-'1  Trane Company (quar.) ... _________ 22%c¢  8-1 7-15
15¢ 8-26 6-24 Trans-Canada Corp. Fund—
30¢  7-25 6-30 Common (quar.) ... $25¢ 10- 1 9-18
2% 7-29 6-24 Common (quar.) __- - $25¢ 1-4-61 12-15
$20¢ 8- 1 7-15 4Y2 9 preferred (quar.) - $22%c 10- 1 8-15
25¢ 8-10 7-20 4%2 % preferred (quar.). . 122%c 1-4-61 12-15
25¢  8-10  7-20 5% preferred (quar.). & t25¢ 10- 1 9-15
5% preferred (quar,) = $25¢ 1-4-61 12-15
10¢ 8- 1 7-20 6% preferred (quar.) - $30c 10~ 1 9-15
10¢ 651 8-19 6% preferred (quar.). $30c 1-4-61 12-15
85¢c 8- 1 7-15 Transamerica Corp. (quar.)___ [ o 20¢ 7-29 7-1
$1  8-1 7-15 - Transcontinental Gas Pipe Line, com. (quar.) - ~ 25¢ = 8- 1 .7-15
$2.55 preferred (qUAT.) ... 63%c 8-1 7-15
3%  9-30  9-10 $4.90 preferred (quar.). $1.22%2  8-1 . 715
i0c . 7-20  7-15 $5.96 preferred (quar.) $149 8-1 7-15
25¢ * 8-1 . 7-15 $5.70 preferred (quar.) - 81 42'/: g-1 1715
$5.60 preferred (QUAT.) o o—o—-.._____ —  $14 8-1 7-15
6c 7-27 6-30 Trinity Universal Insurance Co. (Texas)—
20c  7-30 7-15 Quarterly 30¢ 8-25  B-15
62c . 7-30 7-15 Quarterly 30 11-25 11-18
$1 7-30 7-15 208 South. LaSalle Street Corp. (quar.)—___. 62%2¢c 8- 1 7-20
Quarterly 62%c 11- 1 10-19
10 7-29  8-30 Trunkline Gas Co., $5 preferred A (quar) $1.25  9-15  8-31
10c 8-10 7-15
Union Acceptance Corp., Ltd.—
$20c 8-25 7-14 6% % 1st preference A (11T ) A 178%c 8- 1 7-15
$3315¢ 8-15 7-19 Union Electric Co.— o
$50c  10- 2  9- 2 $4.50 preferred (QUAr.).___..__ $1.12%5  8-15  7-20
156%c  10- 2 9- 2 84 preferred - (quar.).. - $1 g-15  7-20

$3.70 preferred (quat.)
$3.50 preferred (quar.).__...._
Unlon Finance Corp., c¢lass A (quar.)...._.. ‘ '6¢ 8-3 118
Class B. (quar.) 6c 8-3 7-18
6% preferred (quar.)

Union Gas Co. of Canada, Ltd., uar.) t10c g-1 1-8

Union. Oil Co. of California (lncreased)--_- 50¢ 8-10 7- 8
5% 8-15 8- 1 United Air Lines (quar.)____________._ .. 12%c 9-15  8-15
40c 8-1 7-8 United Afrcraft Corp.— i)
6lc  9-1 8-15 4% pfd. (1955 series) (quar.)..._. $1 81 17-8 1
s G Y 4% pfd. (1956 series) (quar.) s1 81 7-8 K
United Biscuit Co. of America, 9-1 818 3
15¢  10- 1 x com. (quar. 20c A
_§15c 10- 1 g_gi '$4.50 preferred (quar, j___________,,_q__ $1.12% 10-15 10-°6 1;
'* ‘United Canadian Shares, Ltd. (s- Lga 2 -1 %
0o, e g g in R e toe 8.2 115 B
3 2 United Ca o
6V4c 8- 1 n-15 pe Cod Crunberry Co. (Mass.)— ] ’
4c 8-1 718 4 Continued on page 48§
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: StOCk Record from the New York Stock Exchange A
)
{ DAILY RANGE OF PRICES | WEEKLY VOLUME OF TRADING
)
Range for Previous STOCKS LOW AND HIGH BALE PRI :
Year 1959 Range Since Jan, 1 NEW YORK. STOCK Monday - Tuesdav Wednesday TgErssd.y AT orso Lt » ;
‘Lowest Highest Lowest Highest EXCHANGE Par July 11 July 12 July 13 July 14 July 15 Shares . 1]
40 Sep 1 47% May 8 40 Mar 8 42% Apr 19 419,  42Y, *413, 421, 413 42 *41%  42Y, 2413 42V, 4
B9%Feb 9 847 Ame 29 529 Mar 10 69 Jun 15 common. 2%  62% 61% 627 60% 61% 60% 61% 60% 607 8,500
108'2 Oct 20 134 Apr 24 98%a Mar 7  114'% Jun 10 4% convertible preferred.. *106 112 *105 110 #105 110 2105 ' 110 - *105 110 !
18% Mar 26 27% Dec 16 23% May 31  42% Jun 29 ABC Vending COTpocoe—... ikt | 37V 38% 35% .37% 34lh 36, 35% 26% 35% 36% ' 16,300
467, Nov 23 57 Aug 17 41% May 3 52 Jan 15 ACF Industries Inc..___ .25 45 45% 43V 449 43% 437 43% 44, 45V, 46V, 4,600
12% Nov 4 23% Jan 2 12 Jun 23 15% Jan 4 ACF-Wrigley Stores Inc. -1 13% 14 13% 14 13% 13Ya 13% 133 13% 1334 9,900
26 Jan 2 349% July 15 23% May 11 32% Jan 6 Acme Steel CO_...__ -10 245 25 2415 247 X24% 24 24% 249 24Ys 24V, 2,200
26 Sep 23 "30% Mar 9 23%2 May 31 28% Jan 4 Adams Express Co. - | 26la  25% 25y  25% 25Ys 25Y% 25 25, 24% 25y, 4100
B A — s 16%2 Apr 14 47 Jun 17 Adams-Millis Corp _-_ No par 3412 373 X342 36, 33 3851, 33%  357% 343, 35,/‘; 16700
R s T 63 Apr 20 94 Jun 1 AddrEhsoglﬂph-Multiarnph Corp.. 250 79V 9% 6% 79V 763 79 77 ng 6% M8, 4’400
17 Sep 21 201 May 11 16Y May 11 23% Jan 4 Admiral Corp 17% 18 17Ya  17% 17y 17% 1% 17% 17 17Y% 6,900
23% Jan 2 38%2 Dec 29 27Y, July 13 40% Mar .1 Aeroquip Corp ..._. 29 29Ys 27% 29V, 27Y; 28Ya 28Ys 287 ¥28%2 29Y, 3.900
17% Dec 3  22% Nov 23 11% July 12 20Y3 Feb 24 Air Control Products. “50c - 1234 134 x11% 13 12 123 12 13% 12% 139 10,700
71  Sep 22 91% Mar 10 66% Mar 8 85 Jan 4 Air Reduction Inc common..No par 73 3% 71 3% 102 71V 70% 7034 69 0% 11,200
290 Oct 1 328 Apr 22 oo mcmeee en Lo 4.50% conv pfd 1951 series.._100 *270 300 *262 300 *260 300 %257 300 © - %257 300 e
3% Feb 9 . 6% Mar 19 4 Jan 4 7% Jan 14 A J Industries—— ... --2 5 51 4% 5 4% 4% 4% 5 4% " 4 5,300
23% Dec 30 35 Jan 30 27% Jun 9 30% July 11 Alabama Gas Corp. 30% 307 30% 30%- 30 309 30% 30% . . *30% 31 3,800
167 Nov 17 22% Apr 8 15 July 1 19% May 12 Alco Products Inc.. 152 15% 151, 157 15Y 15V, 15Y% 153 15% 15% 5,700
23% Jan 2 5344 Dec 18 38% Feb 8 53% Jun 3 Aldens Inc common. 51 52V, 50% 52 50% - 51% . 50% 513 - 49Y, . 50% 7,400
7% Jun 12 85 Sep 15 79  Feb 17 82% Jun 8 4% % preferred —— “80 81 80 80, *80 81 *80 81 *80 81 40
9% Jan 28 15% Nov 18 8% May 11 13% Jan 5 Alleghany Corp common.......... 93 10 9% 9% 92 0% 9% 9% 9%y 9% 24,100
82% Jan 28  54% Nov 18 30% May 11 - 45 Jan 8 6% convertible preferred.. 33Vs  34% 33 331 32 829 31% 329 31% 31% 4,300
44%2Jan 7 60% Aug 31 36% May 10  56% Jan 4 Allegheny Ludium Steel Corp_.____1 40 42 40%  40% 40%  40% 40% 41Y 40% 413 10,900
89 Dec 30 102 Apr 8 90% Jan 12 100" May 27 Allegheny & West Ry 6% gtd 97 97 97 97 *96'2 98 *96%,; 98 *96%2 98
12% Feb 10 28% Aug 25 17%Jun 2 22%Jan 8 Allen Industries Inc... ¥ 179% 17% 17%  17Y 17% 17% 1% 17% 17% 173 1,100 {
67 Dec 30 59 Dec 22 47 TFeb 8 59 Jan 4 Allied Chemical Corp.. -9 513, 541 5215 5414 531, 541 53% 54 52% 54, 23,500 {
17% Dec 4 21% Mar 20 15% Jun 1 17% Jan 4 Allled Kid CO— § - 167 167 16% 16% 16% 16 15% 16% 16%, 16% 1,200 4
46%; Sep 21 64% Apr 21 48% Mar 14 58% Feb 5§ Allied Laboratorfes Inc....__ No par 52Vy 53 51 527 49% 50% 49V 49% 50 50 5,200 i
36l2 Dec 22  44% Feb 24 . 32 May3l  39% Jan 6 Allied Mills No par 35 36 3 35 34%  34% 34% . 34% 341a 34Y, 1,200
87 Oct 27 14 ‘/4 Feb ¢ , 7% Jun 1 11% Jan & Allied Products COrp . _—___ 5 Ta 1% 7Y 8 7% 8 8 8 % % 4,000
52%2Jan 5 61% Jun 11 49% Jun 1 58% Jan 13 Allied Stores Corp common._No par 51% 52% 5172 52 51 511, 51% 51% 514 51% 5,400
75  Dec 11 83% Mar 17 75 Jan 4 82  July 12 4% preferred ——eeo_______ 10 81Y, 81l 82 82 81%: 81% 81 81 81V, 81V, 220
267 Feb 17 38% Sep 1 27Y% July 15 40 ' Jan 28 Allis-Chalmers Mfg common_____ 28% 29 28Ys 287 28 2833 27% 28Y 27Y 28 26,100
104 Jan 29  127Y% Sep 1 102 July 14 132  Jan 28 4.08% convertible preferred 103 103 98 1 *99 105 102 102 *100% 109
32% Sep 8 39Ys Feb 25 30%; May 12 - 36% Apr 13 Alpha Portland Cement. 3115 31% 32% 327 32% 327 32% 327 327 - 32% 2,100
27  May 1 39Ys July 15 28%; July 15 35% Jan 4 Aluminfum Limited._.._ 307  30% 30 30% 29V, 297 29 I/u 297 28%, 293y 63,400
7% May 11 115% July 24 80% July 15 108 Jan 4 Aluminum Co of America._ 1 85Y%: 862 82% 84% 82%  82Y% 81% 83 80%  81% 15,200
Amalgamated Leather Co .
33% Jan 5 52 Mar 31 33 Mar18 42 Jan 7 6% convertible preferred...... 50 *33 34% 33 23 #33 34% *33 349 34Y 351, 30 i
39 Feb 12 51 Dec 10 47 Feb 29 55Ya July 15 Amalgamated Sugar Co..... I°53 56 54Y 541, 54Y; 54V, 55 55 55 55V 700
44y, Sep 22 56% July 17 35% Jun 21 50% Mar 15 Amerace Corp ; #36% 37V 36% 369, 363  36% 36% 37% 36 367 800
697 Nov 25 106% Feb 5 57 July 15 8% Jan 6 Amerada Petroleum Corp...._No par 59%;  613% X58% 597 57% 59% S5T% 59Y% 57 581, 26,300
27% Dec 22 35%. Apr 30 25 July 14 31% Jan 21 Amer Agricultural Chemical..No par 25%° 26% ‘26 261y 25'2 26Ys 25 25% 25Ya 25% 6,400
23Y Nov 18 33% Apr 9 17% Apr 26 25% Jan 4 Amerlcan Airlines common ._____ 1 20% 20% 19% 20% 19% 204 20% 20% 20 20% 31,000
117J,¢ Nov 10 160'2 Apr & 97 July 13 106 Y4 Jan 27 3% % convertible preferred...100 *100%2 103 98 98 .97 97 100 100 *97 103 300 /
42% Jan % 50's Ser. 2 402 May 26 447% Jan 18 American Bakerles CO...._ No par 40'2  40Y. 40 40Ya 40% 40Y% 407% 407 41 41 2,100
32% Oct 7 . 46% Dec 18 352 July 13 44% Jan 4 American Bank Note common.._.10 359  35% “35%2  36% 35% 35% ®35% 36 . *35% 36 0
58 Jan 2 642 May 29 58% Apr 27 63 July 12 6% preferred . ouaciion 50 61% 61% 62 63 *62 64 *62 63 62 62 930
23%, Sep 22 39% May 6 183 May 6 30 Jan 4 American Bosch Arma Corp, 2 21% 22 21% 2234 - 21% 2234 22Y%  22% 21% 22% 11,400
45% Jan 2 58 ‘Aug 3 40Y% Jun 1 51% Jan 7 American Brake Shoe Co....No par 41% 41% 41'2 41% 41%  41% 1Y% 413 41 41, 2,000
American Broadcasting-Paramount :
20% Jan 2 33% Nov 20 25% Mar 4 39% Jun 17 Theatres Inc COMMON- e 1 37%  38% 36% 38 35% 36% 36% 27% 3% 3% 13,700 i
19 Jan 7 20% Feb 11 19 Jan § 19% Jun 20 5% preferred -20 ¢19 19Y, 19%s 191 *19 19% *19 19% *19 19Y, 100 il
7% Feb 13 14% Mar 18 812 July 12 139 Jan 4 American Cable & Radio Corp.....1 8% 87 8% 83 | 82 8% 8% 8% 8%  B% 9,700
40% Nov 13 507% Jan 2 37%s May 12 43% Jan 4 American Can Co common.....12.50 39% 40% 39% 39% 39% 397% 392 40% 39% 40y 38,500 =
35% Sep 17 407% Mar 2 35%dJan 6  38Y% Mar 9 7% preferred ____.____ 37 3% 37 3TVa 36% 37% 36% 37 317 37 2,100 :
47% Jan 2 61% Aug 7 44 Jun 1 51% Jan 12 American Chain & Cabl 46%2  46'2 46Y% 46Ya *45Y, 457 45Y;  45% 45 45 800 i
44Y, Mar 17 55% Apr 28 462 Mar 22 66 Jun 15 A ican Chicle Co. No par 63% 63Y 61% 634 62 62 61 62 612 62 3,100 .
20Y% Dec 29 25% Sep 14 17 Jun 21 24% Jan 11 Amer Commer Barge Line Co....... 3 17V 177 1% 17% 17% 17% 1% 17% 17%  11% 12,200 i
37% Dec 24 44 May 28 3612 May 12 44% July 5 American Crystal Sugar com.. 44Ys 44V 43% 43% 43% 432 *43Y, 44 43%2 43V,
B4 Jan 15 106 Sep 2 81%2 Jun 28 89 Mar 30 4% % prior preferred... #85 87Ya 87 87 87 87 36z 88 *86% 88 120 v
46% Sep 17 65% July 28 47Y% Mar 8 59% Jun 14 . American Cyanamid Co.. 57Y2 58Y, 56% 57 55Y% 56V : 54% 55% 54% 55Y 25,500- : 1
38% Feb 9 ‘50 Apr 17 43 Jan 26 59 Jun 23 American Distilling Co ... 54Ys 54V x53 53 *52% 53% 52% 52Y 51% ' 51% . 400
45% Oct 26 55% May 18 46% Jan 21 587 July 12 American Electric Power Co. 58% 58% 57% 587 57 57% 57% 58% 57Y 58% 23,900
25 Jan. 2 46  July 27 19% July 15 33% Jan 4 American Enka COIP-cocecino_ 21Y  21% 21% 21% 21 21% 207 21 19% 207% 4,200
36/2Nov 9 45 TFeb 4 322 May 6 42 Jan 8 American European Secur...No par *32% 33 *32 34 *33%: 34 , 31 32Y% *31 34 el ;
25Y% Oct 30 34% Apr- 15 20Y2 May 12 31% Mar 18 American Export Lines Inc..... 40c 22% 23% 22% -23'% 22%  23% 23% 237% 23 23% 2,600 "
8% Nov 27 187 Jan 22 6% Jun 30 9% Jan 11 American & Foreign Power._No par q Vs 7 Ve 7 TYe T 7 T 49,200 1
5 . § i
31 Mar13 38% July 21 29% May 11 38% Jan 18 American Hardware Corp..... 12.50 30% 81% 30%: 30% 30% 30% *30% 31 y 30% 30% 1,200 :
122 Feb 9 193 July 27 142% Feb 15 198%2 Jun 15 American Home Products_._._._._. 1 x177% 179% 176%2 178 174 177% 175 176% 177 | 178 7,900 )
______ =  =e—e—em  36Y% Mar 9 61%2 Jun 28 © American Hospital Supply Corp._.2 54Y2  55Y% 51 54 51Ya 523% 51%; 52% © 60% 51% 8,400
14% Jan 12 25 May 27 16% Jun 2 24% Jan 18 American Ice COmemmo_____. No par 18 18% *17% 18" 17% 1% 17% 17% 17 173 700
15% Dec 23 18% July 9 13%Jun 2 16% Jan 6 American International Corp ..._. 1 14 14 *137 14% *13% 14% *13% 14% 14 14 4,300
17% Dec 3 20% Jan 2 17Y% Feb 15 19% Jan 8 American Investment Co of Ill..__1 17% 1% 17% 177% 17% 177% 1% 177% 17% 17% 3,200
83 Dec 29 105 Feb 25 94 Jan 4 . 102% May 3 5% % prior preferred. ... *101 103 *101 103 *101° 103 101 103 102 .~ 102 10
45% Oct 9 52% Nov 17 49% Jan 4 74% Jun 15 American Mach & Fdry com...3.50 62 65% 61Ys 64Ya 60 62V 62% 63Y 62 63 40,000 (
76% Dec 30 84 Mayl19 = 76Y%Jan 14 - 83% May 10 3.90% preferred .. 100 *79%2 81 . *79Y, 81 *79% 81 9% 9% '79:/2 81 H
41 Apr 1 59% Apr 30 44% Feb 17 58% Jan 6 American Machine & Metals_No par 46 46V . *46Y, 462 45% 46 45 45Ys 447/3 45 1,100 ¢
21Y% Sep 21 34% Jan 16 20% Jun 1 27% Jan 15 American Metal Climax Inc com._1 22% 22% 21%a 22% 21 21%, 21% 217% 211/3 23, 90,600 ;
89% Dec 14 98 Jan 22 86% Jan 14 91% Apr 13 4% % preferred . __.__ 100 *91Y.  92% *91la 92V 912 91Y, *90', 92 '90|/2 92;/2 7
-} 24Ys Dec 30 32% Jan 22 17Y> July 15 287 Jan' 26 American Metal Products.. -2 17% 18 17% 17% 17%  11% 17% 17% 17’/2 17_,/m 3,700 H
13% Jun 8 16 Dec 18 14 May 2 15% Jan 18 American Molasses Co_.. 145 14% 14Y, 1435 *14Vs 14% 14% 14% 141/0 14% 1,500 !
Sar eesmo- L e Coeade 20% July 14 29, Apr 18 American Motors Corp... 21V, 22% 21V 217 213 217 20Ys 21% 20Y%2 21?/& 329,700 Fi
56 Sep 21 '13'/4 Apr 14 55% Mar 23 66% July 11 American Natural Gas Co.. 65%  66% X64% 65% 64'2 65% 65 66, 85l 65 l/z 10,400 ¢
____________ 26 Apris 34%2 July 15 American News Co.... 32% 33 . 32% 33 327% 33% 33% 34Y% 34 l/a 34-1/2 8,200 i
38% Jan € 531 July 1 43Y Apr 14 67 Jun 20 American Optical CO o 1 60% 61Y% 61 617% 60% 61% 59% 60 59% 595/4 5,800
____________ 43% Apr 11 74% Jun 15 Amer Photocopy Equipm’t Co_No par 69y 72 66 69 65 66 64 66x 64 65_,/5 29,300 }
38% Nov 4 547 Mar 3 33% Apr 19 45% Jun 21 American Potash & Chem.._No par 4053 4153 39% 407 3812 39 38% 39'/4 397/ 39/8 8,700 }
13  Sep 22 18% Apr 21 12% July 15 16Y% Feb 3 American Rad & Std Sany com.._5 13 -13% 13% 13% 13 13 % 13 13% i 12% 13y 40,800 )
137 Dec 22 152 Mar 17 138% Jan 17 145 Mar2l T% préferred iilciivnomanisns 100 *141 142 %141 142 *141- 142 41 142 141 142 i
31 Deci 18 41 May 1 20 Mar 7 33% Jan B American Seating CO___ioee 10 31% 31% 31% 31% *31Y 31% 31% 31% 31%  32% 1,500 : ?
652% Mar 31 92 Nov 23 67% Mar 8  124Y% Jun 13 American Ship Building Co._No par X109, - 111% 107 109 105%; 106% 103% 1065 104 1055 % 983 {
41% Sep 9 567 Feb 27 42. Mar 3 54% Jan 4 American Smelt & Refg com_No par 51% 52 50% 51Y 51% 52 A 51% 521/3 51;%: 513/5 8,8 o {
133 Dec 30  148% Mar 20 133% Jan 13 141 Apr 4 7% preferred ... __"____.___ 100 . 138 1387% 1384 139 138 138% 138 138% 138% 188% 6 i
64 Dec 29 63% Mar 9 54 Feb 9 60% May 26 American Snuff Co common..._. 25 %59 59% 59% 59% *59 60 =59 sol i 592 gf)l 600 )
117% Oct 5 125 Jun 12 117 Mar 8  122% Apr 14 6% non-cumulative preferred_100 *121% 123% #121% 123%2 *121% 123% *121% 1232 121?" 1 g/z 8500 !
26%; Mar 26 34% Dec¢ 30 18 Jun 21 34 Jan 4 Amer South African Inv Co Ltd-_£1 19Ya  20% 19%  20% 19% 20% 19% lQ:/a 193/2 2 ;/4 .900 '
______ o § (e 27% July15  38% Jan 20 - American Steel Foundries...... 1 28 28% - . 28 28 27% 28Y 271% 2T% 27% a1 Sigo0 )
'12'/4 Dec 22| 105  Jan 2 66% Jun 16 82% Feb 3 American Stores Co_______ 68% 69% 68%: 69%Va 68Y; 68% 68 68“ 68 2244 g.ego ;i
267 Dec 28 43% Mar 4 25. Jun 1C 31% Feb 23 American Sugar Refining com.. -25 28% 29% 28Y%> 287 28% 287% 28:& 282 28l s/o P !
27Ys Dec 21~ 35% Feb 18 27% Mar 15 23% Jan 6 7% preferred i oo .io! 25 28%s 287 ©28% 28V, 28Yas 28Y% 28Y% \282/5 28:/2 fgn/a .400 ¢
13% Jan 26 18% May 18 12 Apr 21 17% Jun 30 American Sumatra Tob 5 16% 16% 16% 16Y2 *16% 16% *18% 16% 16 IA g 4 o400
T5Y%s Sep 22 89 - Apr 17 9% Jan 4 96% Apr 19 American Tel & Tel Co_. 33 . 89% ° 90% 89% 90 89%2 903% 29% 90: 8?7 Va gqy 17,200
S L LRl SR el *  51Y% May 19 57% Jun 9 American Tobacco comm -12.50 56% 57% 57% 57% 5TV  57% 57% 575/4 51 121‘/4 0
117 Sep 22 129’/z Jan 20 117 Jan 4 125% Apr 8 6% preferred _ P -100 121Y2 121% 121% 122V, 121 1229 121 121://4 12 341//: 62
37 ' Jan 16 55% July 29 327 May 11 43% Jan 4 American Viscose Co P i i i 25 34Ys 34%2 - 34z 34% 34Ys 34% 3% 34% 1245/ 211/4 4'300
13% Mar 12 17% Dec 17 15% Jan 4 23% Jun 20 American Water Works Co com___5 21% 21% 21 21 20Y: 20% 20% le 23; 26“/2 .300
25Y% Nov 23 29% Aug 7 25% Mar . 7 27% Feb 15 Preferred 6% series______. 25 *26% 27 27 27 *26% 27% . *26% 27‘/4 K 17 26‘/4 A+ i
24%3 Nov 4  27% May 1 25 Feb 26  26% Jan 15 Preferred 5%% serles 25 *25% 26 *25Y, 26V *25% 26Ya. 26% 26% 1g=’ S 24305 \
14% Jan 2 19% Oct 21 . 14 Mar 8 18% May 17 American Zinc Lead & Smelting___1 152 15% 15 i 15% +.18 15% . 15:& 15]/; 9];: 68’;‘ 11103 b
51Y% Nov 26 63 Dec 2 45 Jan 17 73% Jun 17 AMP Inc endorsed ahares________Tl 64 66 Y4 60% 63V, 602 623/, 59% 62{4 5 ‘; 355; e
____________ . 30% Apr 28 42% Mar 1 Awmpex Corp 36% 38% 35Y 3TV 35Ys 36% 33 h 3% it 1300
30% Sep 23 467 Mar 13 33% Feb 17 55% Jun 17 Amphenol Borg Electronics Corp__l 46 48% 46 47 45% 46% . 45% 47‘15 gg‘//z 51,/3 o
58% Sep 22 74% Mar 17 46% Jun 2 68% Jan 15 49 50V 49% 50% 49:/5 50-’;% 50:/- 513/; 38"/2 38"/3 580 d
50% Dec 1 680% Mar 18 38%2 July 14 54% Jan 11 Anaconda ere & Cable_.___ No pa.r 39% 40 39 391, 38% 38% 38Y% 38% 8 8 j
Anchor Hocking Glass Corp— . e 40% 409 £.400 &
33 Feb. 3 - 47 July28 35% Apr 19 4415 July 5° 6.25 42% 427 41%  41% 40Y: 42 .40'/. 40‘/4 ‘86; 88i/4 ) 10 b
B6 Dec 17  95% Apr 9- 85 Jan 12 88 Jan 21 84 preferied. o ol lhl No par 87Va. 87%. *86Y2 88 *86%> 88% 862 85’/2 b 2 40,,/2 7.100 .
34 Mar 4 41% Aug 6. 36 Feb 17 41% July 6 Anderson Clayton & Co______ -21.80 40% 407 X39% 397 397  40%» 401 403/3 o 431; qe 508 ;
' 28% Oct: 20 - 38% Jan 14 30% Mar 3 432 July 15 Anderson-Prichard Oil Corp_____ 10 39%<ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>