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Aaronson Bros. Stores Corp. — Preferred- Stock Of-
ered — Eppler, Guerin &: Turner, Inc. and Harold S.
ktewart & Co. and associates on: Feb. 15 pu_blrcly offered
0000 shares of 70 cent cumulative convertible preferred
fock (par $2.50) at $10 per:share, b : <
PROCEEDS—Of the proceeds. of -the sale of 70-cent cumulative:con-
\ble preierred stock, the company will use -approximately $205,000
WAy for or replace working _capital utilized in opening,” equipping
desytocking with merchandise three new stores in El Paso, Texas;
4 Luis, Arizona, and San Diego, Calif. The San Luis store was
SInned in November, 1959 at a .cost of approximately $30,000; the San
g)xi)tgo store was opened in December, 1959 at a cost of ‘approximately
$100,000, and the additional ‘El Paso store is expected to openin April,
1960' at an escimated cost of $75,000. The remainder of the proceeds
vl be added to the company’s general funds but, it is expected, will
1 used primarily to open, equip -and stock additional stores ‘that may
1 opened in the future. Although several additional storealo_cations
we presently under consideration, the company has no commitments
vith respéét to additional stores except as indicated above.

BUSINESS—The company- operates, through wholly-owned. subsidiary
wrporations, a chain of 22 retail clothing stores in Texas, New Mexico,
Arizona and California. The business was orlglna]lvy organized in 1938.
The present company was incorporated in 1954 under the laws of
Delaware, but on Feb. 9, 1960, it became a Texas corporaglon. Its
wecutive offices are located in El Paso, Texas.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
* Authorized Outstéaﬁgdilng
0-cent cum. conv, pfd. stock ($2.50 par) 100,000 shs. “40, shs.
éonmmon stock ($2?50 par) 400,000 shs. 197.044 shs.
*The shares offered hereby. Also an additional 4,000 shares of pre-
ferred stock are reserved for issuance upon. exercise of warrants to
purchase preferred stock.

tWhen and if there is conversion of all of the 40,000 shares of pre-
ferred stock into common stock, the -common' stock- outstanding will be
increased by 40,000 shares or.such additional shares as may. be neces-
wry because of any required adjustment of the conversion ratio. Also.
4000 shares of common stock, or such additional shares as may be
necessary because . of -any required adjustment  of t_he-preferred stack
conversion ratio, are reserved by the company- for issuance upon con-
version of the preferred stock which ‘may be purchased upon exercise
of the warrants mentioned ‘in note® above.. Another 2,800 shares, of
common stock are reserved for issuance upon- exercise of. outstanding
options to key employees. o AR s

At Dec. 31, 1959, the company-was indebted to, The.Prudential Insur-
ance Co. vf America .in . the-amount of $360,000 represented by a prom-
issary note payable,. with interest:at 6%, in- semi-annual installments
util Nov. 1, 1969. The company also- had.a short-term bank loan
outstanding at Dec. 31, 1959; in the gmount of $150,000, but such bank
loan has since been paid in full. z :

DIVIDEND RIGHTS—The helders of the preferred stock are entitled
-cumulative preferential dividends at the rate of 70 cents per share
Kr annum, and no-“more; ‘before* any dividend is-declared, paid or set
tpart for the holders.of the.common stock. Such dividends shall be
wmulative from the date of the’original issue of the preferred stock,
thether or not decxlargd by the board‘m"dlrectgrs._

LIQUIDATION RIGHTS—1In the event 'of any liquidation, whether

oluntary or involuntary, holders’ of the preferred stoek shall be paid
10 per share, together with an. amount equal to any. accumulated: and
paid dividends thereon, before. any assets “of theé* comparty §halk be:
paid or distributed ‘to the holders of" the common ‘stock. ' The' fact that
uch 810 per share liquidation: preference. exceéds “the $2:50  per share
T value of the preferred stock does not. of”itself’place any ‘réstriction
won the surplus of -the - company -available for ‘dividenus.” However,
inder Texas law all net procéeds -to the company from*the sale of the
dreferred stock above its* par- value comstitiite ‘capital ‘surplus”which
inder certain circumstances may ‘be used. for ‘cash dividends - on the
dreferred stock but . not-on ‘the common' stock.”-Any-use. of ‘capital
surplus for cash or property. dividends (but not stock dividends) on-the
:"mmon stock could be enjoined- by ‘any interested security holder before
stribution, ang all directors’ voting for. or ‘astenting-'to it w{ould be
Sinly and severally “liable to the company for“the amountof any
Such dividend already distributed. B 2 :
PREEMPTIVE

?:npuve or other subscription rights, but such, rights may be granted
'grol tme to time by the board of ‘directors. i

NVE ‘ i
o the 1 RSION
of comm
stock fo
nder e,
fual to
the comy)

RIGHTS—Shares- of preferred stock may; at.the optifm
older, be- converted into fully paid and non-assessable. shares
on stock of the-company-at the ratio of.one share of common
reach share of preferred ‘stock, plus. the payment. in cash: (or
*ain circumstances, additienal common -stock).of an.amount
any accumulated-and unpaid dividends thereon. Inthe event

tights of”"y shall call any shares of. preferred: stock for redemption, all,

conversion shall expire at the close of business on the sixth
u‘.ﬂ, Prior to the date rlxed,pfor redemption.. The conversion ratio is
lddiilu lo adjustment in certain events, including -the -issuance of
dderg, ) Shates of preferred stock or common stock for a gross con-
sﬂrcmon of less than $10 per share; or a split-up or combination of
of e & Tecapitalization, merger or consolidation. Fractinnal 5hn1eﬁ
kd]ug;m""“ stock shall not be issued in any conversion, but a cas
R!inl;em shall. be made in lieu thereof. . . . - -
MPTION PROVISION Y deem' the whole or
4 —The company may rede
gflcgm of the preferred stock ‘on any date. after 30 days written
gy 0¥ Daying $12 pershare, if there are:no accumulated and
nds dividends on any of the preferred stock and- all current dlvlﬁ
fir ogor. tN€ Dreferred ‘stock .are fully paid. The company may call
Shareg ¢1S or tenders -of shares of preferred stock and purchase suc
0 siny?it the lowest price tendered, but not in' excess of- $12. per shf\}‘ed.l
stock, '8 fund will be provided for the redemption of thie. preferre
e : A
““dNDERWmTERLThe company has agreed to sell, and each osdt}ée
fewart, o . 1°F Whom Eppler, Guerin & Turner, Inc. and Haro &
"“mherf[ Co. are acting- as representatives,” agreed to-purchase
shares of preferred stock set. opposite.its name below:. A
y : w0 e ~aw . . No.o
< § -5 s, »Shayes
we-. ' Dallas Rupe: & Son, Inc.2= " 3/000
? 17,500, Fridley ‘&"F“g:egerking,
;500 ».43H., T, Josey &; Cos -
o, 00! efsnes; Ely; Beck & C

9 -+ -2,000
0/ Lo <itlo :

RIGHTS—Holders 'of, the preférred stock have no pre: *

- 2,000-
_ +2,000 -
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~-Abitibi Power

& Paper Co., Ltd.- (& Subs.)—Earnings
. Year Ended— . ’ : .

11959 1958

$ $
133,813,074 123,385,542
11,825,544 9,657,382
$2.72 $2.19
| 507,803 . 547,796
7,077,579 - 7,077,582
$1.70 $1.70

.Net. sales . .
.Net. earnings
Per. common share .
Dividends on_ prefgrred shares_
Dividends on; c‘;)mmon shares.. "
mmon "share._ : P :
: f:zesi?sd i properties, plant and equipment.. 7,105,455 10,423,905
- Working capital at end of year___: .- - 39,758,950 40,396,848
g The improvement:in earnings was mainly“due to the new building
materials .mill at Alpena, Mich.; which’ operated’at:a profit in 1959
W hereas in 1958 this mill sustained a loss in its first full year of
operations.—V." 189, 'p. 913.

Acme Wholesale’ Corp., Nashville, Tenn.—Files With
Securities: and Exchange Commission—

) ] ti n March 16 filed a letter' of notification with the
SE’I(‘)hiosc:a‘rri’)?;ﬂ2gsl}080 shares of common stdck (10 cents) to be offered
at $1 per share, through Crescent Securities Co., Inc., Bowling Green,
Kentucky. 4

The proceeds are
of nou‘:s -and accounts payable,
capital.—V. 191, /p. 601.

be used to purchase merchandise, for payment
w0 v and for advertising and working

Aerosol Corp. of America—Common Stock Offered—
Clayton Securities Corp., of Boston, Mass., on MarCh't}111
publicly offered 100,000 shares of common stock (with-
out par value) at $3 per share. 2 o

Of the net proceeds, $20,000 w. be use or promo-
ti i??ai%nigl—evision films; $15,000 for advertising materials su(.:h‘
850 point of sales displays; $25,000 for repli:ynilqnt, of dbanl:' llnd?b";?g%%sd

+ a two-year budget for  television adver .lS ng; ¥
?éfo}zggarf:ti, :nd acquisition of new aerosol products; and $34,000
for working capital. :

—The company Was organized as a corporation on Seprt.
30B?§;g%ﬁlsder Massachusetts law as a successor to James R. Barnet
o n individual proprietorship established in- 1952, and engages
" 1& manufacture, and sale of aerosol consumer products. The
o nt;eny has 10 em}')loyees and maintains its shipping and office fa-
z?lln?es at 328 Washington St., Wellesley, Mass.—V. 191, p. 793.

Airwork Corp.—Earnings—
; s 58 oration for the six mopths ended Jan. 31,
~.Grosis s;?::e;{ '.(t)mgsf:';jﬁrf.ﬂs from - $4,841,694 °in the corresponding
;?fofnogfm ;a year ago, Francis L. Hine, * President, - has reported to

stackhiolcers President -stated -that net-income; after:all taxes and

chzr;esA]}::rfhe six months ended Jan: 31,1960, rose to’ $185,917,

equal to 26 cents' per share on the 720,774 common shares out-
standing, from $116,427 or 16 cents per common share in the like
8ix months & year ago, based on the same number of common shares.

For the quarter ending Jan., 31, 1960 Airwork’s gross sales in-
creased o 4,910,999 Irum $2,570,285 1n the comparable quarter &
year ago. Net income in the quarter ended Jan. 31 this year moved
up to $100,156, equal to 14 cenis per common share, from $55,242,
equal to seven cents per common share in the like quarter last year,
Airwork’s fiscal year ends July 31, 3

Airwork Corp. with headquarters in Millville, N, J., is engaged. in
the overhaul of aircraft engines, instruments, electronic -equipment,
accessories, parts and supplies. Airwork recently concluded commit=
ments with Rolls-Royce of Canada, Ltd. under which Airwork be-
comes the east coast approved shop for the overhaul of Rolls-Royce
Dart turbo-prop engines.—V, 190, p. 1173,

All American Life & Casualty Co., Park Ridge, Ill.—
Files With Securities and Exchange Commission— -

The company on March 11 filed a letter of notification with the/
SEC' covering 1,062 shares of common stock (par $1) to be offered at
an estimated price of $6 per share, through A. C. Allyn. Chicago, Il

The proceeds are to te used to pay fractional shares pursuant to
a 6% stock dividend.—V. 188, p. 1513.

All-State Properties, Inc.—Registers Rights—

This corporation, of 30 Verbena' Ave., Floral Park, N. Y., filed &
registration statement with the SEC on March 17, 1960, covering
870,132 shares of capital stock. The company proposes to offer the
stock for subscription by holders of outstanding stock. The record
date, rate of subscription and subscription price .are to be supplied
by amendment. Bear, Stearns & Co. and Allen & Co. are  listed
as the principal underwriters. The company will pay the underwriters
a commission of 5% for the subscription price in respect of all the
stock being offered and an additional commission of 5% in respect
of unsubscribed stock acquired by the underwriters.

The company is engaged in real estate development. Early in 1958
it began the construction of single:family houses on Long Island and
more recently near: Louisville, Ky, Fort Lauderdale, Fla., and Wash-
ington, D. C. It acquired land subject to large mortgages, paying
for the land only as mortgage releases are obtained for actual con-
struction, which is financed by building loans. The company also
plans to engage in commercial construction, including shopping
centers and apartment buildings. In addition to various indebtedness,
the company now has outstanding 1,740,263 shares of stock, Of
the net proceeds of the sale of the additional stock, about two
million dollars will be applied to the reduction of current indebtedness
to banks and the balance will be added to working capital for
present and future operations,

The prospectus lists Herbert Sadkin as Board Chairman and Presi=
dent. Management officials own 388,920 shares (23% ) of the out-
standing stock.—V. 190, p. 2445.

Alsynite Co. of America—Acquired by Reichhold—
See Reichhold Chemicals, Inc. below.—V. 178, p. 2473.

Alterman-Big Apple, Inc.—Registers With SEC—

This corporation of 933 Lee St., 8. W., Atlanta, Ga., filed a registra= -
tion statement with the SEC on March. 18, 1960, covering 403,310 -
shares of common stock, of which 60,000 shares are to be offered for .
public sale on behalf of the issuing company. Of the remaining. 343,310
shares (all cutstanding), 168,310 are to be offered by Bankers Securi-
ties Corp. and 175,000 by certain other individuals, The.offering is to
be made at $18 per share through a group of underwriters headed: by
Van Alstyne, Noel & Co., which will receive a commission of $1.25 per |
‘share. Under an agreement with Eankers Securities; the company: has
guaranteed to Bankers Securities that the net proceeds of its stock sale
will aggregate not less than $2,858,419.31. In order to fulfill such., guar-
anty, the company will be required to pay $39,237.97 to Bankers Securi-
ties and to relieve it of all expenses of ‘the sale of its stock.

The company and its subsidiaries operate a retail food chain under
the name “Big Apple”” within a 120-mile radius of Atlanta. It also -
processes preserves, jellies, mayonnaise and salad dressing..for sale
in’ its own markets and other stores. Simultaneously with its sale of .
the additional 60,000 common’ shares the company will issue $1,250,000
of 6%% notes to an institutional investor, The company has a com-
mitment for an additional $1,250,000 of such nates, approximately
$350,000 of additional funds from increased mortgages upon -its real
estate, prior to June 30, 1960, and is negotiating to borrow additional
funds by the mortgaging of other properties. From the proceeds of the
sale of stock and the $1,250,000 of notes, the company is obligated to
pay a $1,000,000 indebtedness to Bankers Securities, which was in-
curred for the purpose of financing store operations and expansion. of
store and warehouse facilities, and to pay Bankers Securities the
$39,237.97. In addition the company expects to pay off all indebted-
ness to banks incurred for the purpose of financing store operations
and expansion (amounting to $800,000 at March 16). The balance of
the proceeds of the financing program will in the first instance become
working capital which may be applied to any corporate purpose but
which may be applied to or reimburse the company for the expense of
constructing three new 'supermarkets and a warehouse extension now
in process, with the remainder used with other funds and additional
bank borrowings for additional inventories, opening additional super
markets and expansion.

In addition to certain indebtedness, the company now has outstand-
ing 673,238 common shares, of which Bankers Securities owns 168,310.
Isidore Alterman and Simon Moltack, Board Chairman and President,
respectively, are proposing the sale of 55,202 and 27,304 shares, respec-
tively to other officers, George and Sam Alterman, propose to sell
40,608 sheres each, and Dave and Max Alterman propose to sell

5,639 shares each. After such sales, the six officers will continue to
own 310,496 shares (42.3% ).

Amerace Corp.—Net Doubles—

Net earnings in 1959 amounted to $2,168,847, equal to $3.39 per
share on the 609,853 common shares outstanding at year-end, the
company told shareholders in the annual report issued March 22.

This compares with net earnings, before non-recurring income, of
$1,174,274, equal to $1.67 per share, adjusted to a comparable basis.
Including non-recurring income of $848,050, net earnings in 1958

< totaled $2,022,324, equal to $3.06 per share: e S SOSgRw, S

Provision: for Federal income taxes in 1959 amounted .to $1,410,000, ’
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Because of a tax-loss carryover, no provision for Federal income taxes
was required in 1958.

i ident, b idated sales of . . .
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crease of 22, over the $45,208,701 reporied in 1958. “The company

the ye: with a substantially higher backlog of orders and . e K ; s . >
22353 pr:sp)ecft‘: for continued expansion,” he said.—V. 191, p. 601. The disappointing flow of financing last week looks as though it will be succeeded pany-
y : by an active week and, in fact, if the tentative dates now set hold true on the whole, compi
American Business Systems, Inc.—Common Stock _Ot-_ tnen a shift to a stepped up spring financing is now on hand. the bt
fered—Bache & Co. dwas nﬁ;naierg oflséloo%nde;g;tlggf During the week of March 28-April 1 corporate equities with offering dates may tap b
group which offered on March 9, 109, S 3 the market for about $135 million and this figure exceeds corporate debt financing tnd ot]
American_ Business Systems, Inc.' commti(n dStt?]Ck' a}t_ ? by about $26 million. > sod o)
i s Rty ering marke e initia . ; . )
P“&e- of ?9'5% lgﬁé ngrenogz(zo?j{f £ In the four weeks commencing with March 28, the dollar volume of corporates aggre- phons
P ‘;R(‘;S,ED‘; ON t proceeds from the le S beetcomh, stock’ will gates approximately $683 million. ‘State and municipal tax-exempt issues are begin- - Q facilitic
—Ne! ¥ d X s 5 < 5 . .
be used by the company to irciease its productive capacity by pur- ning to come back and the post‘;ed announcements 'show a doubling’ in- the dollar : Emﬁk
chasing new machinery and equipment; to expand its sgles and service amount as compared to last week’s projection.- Municipals during the week of Mar. 28 BC e
organiaation: by festullig. addivioni| saias peraounel A OPSIER SeCk come to $89,430 and the four-week estimate ending with April 22 totals $314,454,000— ol
-t 1 cffices; an 0 repay ban ans. e 3 . . . . . P % R
“l'?lllmbec retained as additional working capital for general corporate gllatfu?lly aﬁmsted by the N. Y. Triborough Bridge & Tunnel $10C million issue in mo;sn
“purposes. . e last week. i nfn‘
L n?‘}smg?]sna%};slﬁ?:' b gilii“‘;ﬁ:ec‘ffj‘%{,‘su:;;‘? The demand for capital by corporate and municipal issues in the four-week period is
manufactures at its pial n . sel R S , s # "
through' its oftices in Philadelphia; New York; East Orange, N. J.; estimated to be close to a billion dollars, and tlsls%es L‘:/llth sales dtates now. set for the
Boston; Pittsburgh and Baltimore, x wl&ehvaneﬁy of busxoniss rfeocg:l: period after April 22, out of the increasing total backlog, come to over $286 million. i
d data processing tabulating cards which make paperwork, J 4 any.
lax’!e‘epigz asd inforfnatriotn processing molre ecox;otmic‘, be“i‘xféimfo?lnng . LAST WEEK’S WITHERED FINANCING i 31\;11
urate. Over 95¢ of the company’s sales consist of bus S y : : o ) : : - § and pa
Eg(:i lt.:a.tulatlng cards which are custom designed for the particular . Ipdl_cat_lVe of last week’s a_bOUt face in §cl_1edu1ecli _corpor_agte offermgs is that only a 2| time D)
user.’ American Business Systems, Inc. is the successor to American . singie issue of debt fmanmlng', the $12 million Collins Radio conv.ertlble s_ubordmated ] will, off
Business Systems, a partnership founded in 1942, ‘and two other debentures, out of $43.5 million came through. From about 40 different issues about st | positiol
SOIDOFAkiGnE" whiollysakel By e phatoershipe guih, WaR: Mgracd one-fourth appeared, 21 were postponed to this week (March 28-April 1) and the s
& i . % . : . 3 its
fate 4 e, comp‘m{ ": - . SRESENT FOVANCING remainder was-carried over for even later than that. Among those that did material-
CAPITALIZATION GIVING EFFRCT TOA g‘ g e s ize, besides Cellins Radio, were Macco Corp.’s 200,000 shares of common stock at
i e D 85 A T insiets L = ’ $15.75; Bobbie Brook’s 200,000 shares of capital stock at $16.875; Pentron Electronics Comrio
ments 1960 through’ 1966--———_____ $355,000 _ Corp.’s 250,000 shares of common stock at $3.00; South Bay Industries; Inec. 210,000 5,50
5% debentures—payable in annual in- ~ shares of Class A stock at $5.00 and, at this writing, it looks as though Kratter Corp.’s UND
_stalments jof /57,225 through. 1967 R EL 1,300,000 shares of cumulative convertible preferred at $20 to stockholders will go agreed
Common stock (o par)_____.____ -——-  *1,000,000 shs. 400,000 shs. l:1 ,Uh the t t date of March 25 : them., ¢
* Of which 20,000 shares arc reserved under the company's restricted . tarough on the target date o arc A forth 1
stock option plan and 5,000 shares are reserved for warrants. MORE ON THE OUTLOOK FOR CAPITAL EXPENDITURES
UNDERWRITERS—The underwriters named below have severally y 7 ¥ . fsad ks th : W (-:‘-l
agreed to purchase from the comapany the respective numbers of shares Last week we noted these l_t.ems surrounding speculations raise ?. out the prqspect i D“‘l"\llt’!
of common stock set forth opposite their names below: for plant-equipment expenaitures: The Department of Commerce’s projected figure 3 ggi‘n‘ph
Shares Shares of $37.C2 billion for total capital spending for 1960 which amounts to a-14% increase = 1 Reynol
CAOY D & et S0 over 1959 ($32.54 billion); producers’ lack of new orders though they are busily Blair .
Boenning & Co. 3,000  Shearson, Hammiil & Co... 6,000 engaged now—especiglly electrical machinery.manu.factul:ers; and the rejuvenating %ann al!
Equitabie Securities Corp.. '7,500  Shields & Co g 7.500 need for resurgency in consumer goods spending this spring. This week we would - | Goodi
Gerstley, Sunstein & Co... 4,500 . Singer, Deane & Scribner- 3,000 = like to add the not too encouraging fact that the total estimated capital spending for E 1 Americ
by, & o R iy~ 5,000 this year is but $60 million over the previous record high in 1957 and that this is .
-—V. 191, p. 697. Stroud & Co. Inc.._—.—__. 3,000 1Sy S .eI' L e p. ous 1 8. ; ! ' : Tra
; ¥ . +ial Red - without adjustment for any priece inflation-and population increase since then. y The
American Discount Co. °§ Gi‘_:"r”“’.‘_MPa’;“iext es;“;(f; o Moreover, in examining a vital sub-total of estimated 1960 capital spending, we find ] the o
itsTl;%oc'gmg:gi)t,arﬂgeg:llllg_ﬂ*efsms;:ieimlpi)slagn cfl?e May 1 1973, at 100% , that though spending by manufacturers for durable goods-is expected to leap 32% § AT
plus acerued. interest, Payméent will be made at the American Com: over 1959, it still remains, however, 4.7% less than Aii;he!“r‘g‘c_grd year 1957. The projec- fectiy
mercial Bank, 200 South Tryon St., Charlotte, N. C.—V. 120, p. 1290. tion of manufacturers’ orders for .nondurable goods'similarly shows a decrease— 1960
: Loy amounting to 6% -below 1957. With. total manufacturers’ spending ‘smaller than in s
Amcrisgi Dryen bl ek 0 0 B 1957, though decidedly larger than in 1959, we find that the source responsible for a o
The SEC New Yor! egional office announce arc X : - P . . T At : 270
of a Federal court order permanently enjoining American Dryer Corp., la‘rgfr t%t?.lt.capltal Sp?iidlggtfflgure ltr;'[ 19(:0 than ltn t1'957 COI(li'leS nelt_her ff'rom mining, pro I
. ——w¥illiam F. Kane, Juck S. Corson and Vivian W. Holden from further bublic utilities, nor rails, out Irom.other. transportation, tra e’_ service, linance, com- holde
sales of American Dryer stock in violation of the Securities Act munications and construction., Were-it: not for the increased financing-pace reported
T¢gistration requirements.—V. 191, p. 601, above, it would seem as though there was no encouraging augury about. fzrilgl
American Fletcher National Bank & Trust Co.—Offers ggg?urtggdv::yitla)i)rs]degé?;asigfe;iiggen bEha_\g{lg, 1& stf}llould no}t‘l tbe unlikely that if Hallt
Rights—This company is offering the holders of its out-{ e ot b penaing s are maintained, there ought to be an increasing R
s " 10. rights t bscribe’, for number of companies going to the capital market for funds, as well as selling off will b
standing capital stock, par $10, rights to subsc securities, to bring about an upward direction in plant-equi t ding. A d the 1
226,604 additional shares at $38.50 per share at the rate onstration ot can i t : blant-equipment spending. A dem- ke
h £ h thr h held of record ! n of consumer willingness to buy could well set this' off-—the conditions are
of one new share for eac ee shares : rd ripe for investment spending.. ' BUS
at the close of business March 16. The offer, which will { ¢ _ o ) : Aug. I
expire April 4, 1960, is being underwritten by a_group The table below sums up the planned corporate and municipal financing for the
‘headed by The First Boston Corp.; Merrill Lynch, Pierce, indicated weeks by aggregate dollar volume and major type of security. The data
“Fenner & Smith Inc.; Paine, Webber, Jackson & Curtis; are obtgmeq by the Chronicle from. private and public sources. Details regarding this
B City Securities Corp.; Collétt & Co., Inc., and Indian- - zér}lld ot ;er financing may be obtained. in the Monday and Thursday issues of the
apolis Bond & Share Corp. romcle. CORPOEATE AR i
Sale of the new shares will increase the bank’s number of shares of i D MUNICIPAL FINANCING TABLE :
capital stock from 679,812 to 906,416. ) : Corporate Corporate Total Total of Both -
PROCEEDS—The proceeds from the sale, plus a transfer to surplus J % <55, o 3
from undivided profits, will increase the bank’s capital and surplus to ) i BO’rLdS Stocks 'COT‘,OOHltes *Municipals Financings
£35.000,000, thus making possible an increase in the legal lending limit Mar. 28-Apr. 1_. $108,630,000 $134,865,000 $243,495,090 1$89,430,000  $332,925,090
to-any slgle barrower. fron 3,500,000 t0°$3,600,000; Giving eflech fa:." Apr. 4-Apr. 8._ 121,346,000 49,623,200 170,969,200 151,912,000 222,881,200
he sale of the new shares, total capital funds (capital, surplus and Apr II-Apr 15 129780.600 37'346.500 167 ) ) 3 3
undivided profits) as of Dec. 31, 1959 would have been $38,796,000. JE A r‘ 18-A ’ 22“- 55’2 4 & ’ etz ,127,100 40,652,000 20777797100
BUSINESS—At Dec. 31, 1959, the bank was the largest in the State pr. 15-Apr. 22__ »250,000 - 46,128,350 101,378,350 132,460,000 233,838,350
of Indiana and 55th among the 14,000 banks in the nation on the basis Total
of deposits. The bank also operates the largest branch banking system otal_______ 415,006,600 2
in Indiana. It serves 283 correspondent banks, which include hanks in $ ) s $267,963,140 $682,969,740 $314,454,000 $997,423,740
87 of the 92 counties of Indiana, representing 987 of the state's s PR
“ $1 million or more.

population, and banks in 31 principal commercial centers in foreign

countries. ‘ L 7 Does not include financing demand boost provided by one and ten year FNMA
DIVIDENDS—;Am:IuaI dividends of $1.60 per tslhare were paid in 1957 debentures, totaling $250 million on March 28.
and 1958, and in the third quarter of 1959, the annual dividend rate ; : ; ) Srqs
was increased to $2.00 per share. Subject to earnings and other con- IDOeSA‘nOt_lWSLClude Nowva Scotia (Province of) anada $10 million debentures scheduled
siderations affecting dividend policies, it is the intention of the bank : fOT prit-o. *
tg continue on a quarterly basis the annual dividend rate of $2.00 per FINANCING. CALENDAR’S LARGER ISSUES :
share on the increased number of shares outstanding after the present Among the larger i in_th : ;
offering. ] _larger 1ssues in.the four-week period, March 28-April 22, there are:
REVENUES—Total operating income in 1959 amounted to $17,370,315 i\’lilil‘cg 28—200,000 shares. of General_ Instrument Corp. common; 175,000 shares of
and ;;tzsgp;;gu:egspzzmmgs o 1325,!;793,609 compared with $15,169,031 tn an 1(\I/IOnte;ll_ner Corp. common; $6 million Yuba Consolidated Industries, Inc. deben-
268,399, : 8. - tures. March 29—256,930 Bank of ‘California stock: $20 million Louisiana Power &
UNDERWRITERS—The underwriters named below have severally nght Co. bonds; 400,000 share: f M F o v 5114 q
agreed in the underwriting agreement to purchase from the bank, at Moh k.P ? 4 . 5°0 eyer (Fred) Inc. common; $50° million Niagara
the subscription price ($38.50), the respective: percentages set forth ohawk Power Co. bonds; 210,000, shares of Standard Screw Co. common; and $10 .
ggumeo;uz&ec T?Sﬂif,i"':?iriﬁ‘?\ii? not subscribed for through the exercise n;llllon Los Ax&gggssggggg}:i Féood.'Control District, Calif.; March 30—1,435,000 shares: = "
‘ : J of common an ,500, ebentures by Mid-America Pipeline Co.; 442,700 Systron- """
: % % Donner Corp. common;: 200,000 shares of Western’ Airli e o gon
The First Boston Corp... .. 30.00  Hemphill, Noyes & Co._._. 6’50 T Tp. y ) ] ) estern Alrlmgs, Inc, common;- and- $25
Gity Securities Corporation 9.25 Rmmsperger{ ;Iughes % géllll)ﬂn Chlcago$6Bg§6'c(l:0%flfd;l_caéll?n, I1l, ‘March 31—$5 million Aviation Efmployees
Collett & Company, Inc._._ 9.25 Co. Ine =2 T el 6.50 rp. common; $6,930,00 .N. Y., Chicago & St. Louis RR. equipment trust certificates:
Indianapolis Bond and F. S. Moseley & Co._ - 450 30€,787 shares of St. Regis Paper C : : illi i :
: A ! . 0. common;. and $7.5 million Austin, -Texas.
Share Corporation ___.__ 9.25 Bacon, Whipple & Co._____ 2.50 April 1 $25 milli f s Y 7 iar 4 .
Merrill Lynch, Pierce, Kiser, Cohn & Shumaker, p — 40 million American Life Fund, Inc. capital. April 5—$25 million Carolina
Pap{;gne‘r”éggbimimc{{r;gw_& 9.25 Grnlc‘ e o 250 Potwe'r %Ong'i]lt‘ Co. bonds; $6,495,000 Northern' Pacific RR. equipment trust certifi-
e . n A e e e R gg; cates; $10 million Nova Scotia (Province of) Canada debentures; 728,531 shares of
_________________ ; ., Inc..._-._ .0, , common and $5 million debentures by San-Diego 1 ial : illi th-
As compensation to the underwriters for their commit y & mperia Corp. $13 million Sou
: ments, the bank . ~ western Investment Co. notes; and $8 milli i ) i
has agreed to pay them, in proportion to their respective underwriting il d tes; and $8 million K_an.sas City, Kansas. April 6—$30 4
obligations, an amount equal to 70 cents in respect of each of the million Commonwealth Edison Co. bonds; $12 million Melville Shoe Corp. deben- cach
226,604 additional shares, plus an additional 95 cents for each share  tures;’and $16,022,000 Pa. State Sch. Auth. April 7—$19,500,000 Alabama Power Co
of unlsubs;:ribed stock and each share acquired by them through the bonds. April 8—333,213 Haloid Xerox, Inc. common ’ApI:il 11—126,000 shares of K
exercise of warrants, . N » ) . g —_ Kidc
Um connection Witth sa,gslof the capital stock, the, underwriters may Cl}ﬁgk FIL\JIIItQ’NllJt% colmgon; $12,555,000 General Development Corp. d’ebentures; $18 Carl
allow concessions to certain dealers, and the underwriters and such million National Fue as Co. deben i s illi i &
dealers may allow a discount on sales to other dealers. The. concessions Tel. & Tel. debentures; $10 mill;j %VtUIt'ES. April 12. $40 million Mountain sta_tes Blaj
and discounts are to be determined by the representatives of the g : o, on wes Penn Electric Co. common; and $9 mllllO.H Frai
underwriters from time to time. geSt&CE?trtal' Mcumg)lpaé1 Water District, Texas. April 13—$15 million Iowa-Illinois L: ¥
s ectric Co. bonds; $13.5 million Southwest Forest Industries debentures; $25 )
i1l P . 2
Ames Creek Plywood Corp., Sweet Home, Ore.—Files ' million U. 8. Plywood debentures; and $6 million Clark County School District, Nev. =
With Securities and Exchange Commission— April 20—650,000 shares of Middle South Utilities common; $20 million Puget Sound
The corporation orn March 14 filed a lette