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Abbott-Warner Co., Inc., Youngstown, Ohio — Files
With Securities and Exchange Commission —

The corporation on Aug. 12 filed a letter of notification with' the
SEC covering 62,500 shares of common stock (no par) to be offered
;ﬁ $2.70 per share, through Strathmore Securities, Inc., Pittsburgh,

a.

The proceeds are to be used to prepare estimates and to submit
bids, as a prime contractor on specialized construction projects.

Acorn Industries, Inc.— Common Stock Offered —
Lawrence Securities, Inc., of New York City, on Aug. 12
publicly offered 200,000 shares of common stock (par
one cent) at $1 per share as a speculation. The offering
is being made on a best efforts basis. .

PROCEEDS—The net proceeds will be used in connection with the
leazing of a plant in Plainview, Long Island, N. Y.; for the purchase
ot office and factory machinery and equipment and installation and
equipment for a showroom. The balance of the funds, if any, will be
added to the general working capital of the company.

BUSINESS—The company, presently located at 930 Newark Avenue,
Jerzey City 6, N. J., hoving been dormant since its incorporation in
New York, in 1952, was a.tivated in March, 1959, to engage in the
manufacture, distribution and promotion of toys. For the present, it is
the intention of the company to manufacture a few toys and to con-
centrate on the promotion thereof through radio, television, and

. mewspaper advertising.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Authorized  Outstanding

Common stock (par one cent)_ ... _. 600,000 shs. 535,000 shs.
7.

—V. 190, p. 45

Advance Transformer Co.—Acquired by Consolidated
Electronics Industries Corp.—

See Consolidated Electronics Industries Corp, below.—V. 190, p. 353.

Air Products, Inc.—Common Stock Offered — Public
offering of 115,000 shares of common stock (par $1) was
made on Aug. 20 by an underwriting group headed by
Kuhn, Loeb & Co., Reynolds & Co., Inc. and Drexel &
Co. The stock was priced at $46 per share. The offering
was‘oversubscribed and the books closed.

PROCEEDS—Net proceeds from the sale of the shares will be used
by the company, together with other funds, for the expansion of its
industrial and medical gas operations, including completing and
equipping a large liquid oxygen-nitrogen producing facility now under
construction near Pittsburgh, Pa.; the construction of additional gas
producing plants to be. installed on.or adjacent to the premises of
customers; and the expansion of its research and development facili=
ties. Adir preducts' expension and improvement program will require
the company to expend approximately $8,500,000 of its own funds
by Dec. 31, 1960, in addition to contemplated long-term borrowings
estimated at not to exceed $25,000,000 to finance in part construc-
tion of the gas producing plants,

BUSINESS—AIir Products engineers and manufactures equipment
and operates facilities for the generation of industrial and medical
gases such as oxygen, nitrogen, hydrogen, acetylene, argon, methane,
helium, ethylene and fluorine.
{Secured notes:

Series A. B. C. D. E. and F as
originally authorized = (excluding
$951,000 and $966,250, respectively
due within one year)

Additional series

fiUnsecured 4% % conv. subord. note-_ . 2,500,000 2,500,000
§Common stock (par $1 1,500,000 shs. 1,364,960 shs,

*Unlimited, subject to the terms and conditions of an indenture

dated as of June 1, 1956, as supplemented.

i{The company has made arrangements for the financing on a
long-term basis of a major portion of the cost of on-site gas genera-
tors and certain other equipment by the issuance of secured notes
under the terms of an indeniure dated as of June 1, 1956, as supple~
mented. Each series of secured notes is payable in forty equal quar-
terly installments commencing 15 morths after the initial issuance of
such series, except that $1,200,000 principal amount of secured notes,
series E, is payable in twenty equal guarterly installments.

fThe 4% % convertible subordinated note is due Sept. 15, 1968 and
is subordinated to the secured notes. The noteholder has the option
to convert the note into shares of the company’s common stock at
a conversion price of $31 per share,

§Not to exceed 50,000 shares of common stock are reserved under
a Restricted Stock Option Plan. Options have been granted to  pur-
chase 20,000 shares at $30.15 per share and 6,000 shares at $37 per
share. At May 31, 1959, 80,645 shares of common stock were reserved
for conversior. of the convertible subordinated note.

UNDERWRITERS—The underwritcrs named below have severally
agreed ' to purchase, and the company has agreed to ‘sell to them,

Atuhorized Outstanding

$12.450,000 $10,412,083
- *

severally, -the - respective. -numbers - of ~shares of comomn stock set .

forth below:
Shares Shares

Granhery, Marache & Co.. 1,100

Hemphill, Noyes & Co.

H. Hentz & Co

A. C. Allyn & Co., Inc.

Baker, Weeks & Co.-

J. Barth & Co

Bateman, Eichler & Co.

Blair & Co. Incorporated..

H. B. Byllesby & Co. Inc...

Cruttenden, Podesta & Co.-

Eastman Dillon, Union Se-
curities & Co

Fusz-Schmelzle & Co., Inc..

Glore, Forgan & Co.

Goldman, Sachs & Co.—__.

The Johnson, Lane,
Coro.

Kidder. Peabody & C
Laird & Co., Corp._..
Lee Higginson Corp.
Lehman Brothers _

¥ Carl M. Loeb, R
4,400 €0 ioeaacs
4,400 McDonald & Co.

In This Issue

STOCK AND BOND QUOTATIONS

New York Stock Exchange (Stocks)

New York Stock Exchange (Bonds).._
American Stock Exchange

Boston Stock Exchange

Cincinnati Stock Exchange

Detroit Stock Exchange

Midwest Stock Exchange____

Pacific Coast Stock Exchange
Philadelphia-Baltimore Stock Exchange_.__
Pittsburgh Stock Exchange

Montreal Stock Exchange

Canadian Stock Exchange

Toronto Stock Exchange

Toronto Stock Exchange—Curb Section.
Over-the-Counter Markets
Dow-Jones Stock and Bond Averages
National Quotation Industrial Stock Averages
SEC Index of Stock Prices

Transactions New York Stock Exchange.._
Transactions American Stock Exchange

MISCELLANEOUS FEATURES

General Corporation & Investment News_Cover
State and City Bond Offerings 56
Dividends Declared and Payable
Foreign Exchange Rates 48
Redemption Calls and Sinking Fund Notices. 48
Condition Statement of Member Banks of
Federal Reserve System 4
Combined Condition Statement of Federal
Reserve Banks 48
The Course of Bank Clearings.

‘owns 91.66%

Shares
Moore,. Leonard & Lynch__ 1,100
Prescott, Shepard & Co.,

Inc. -

Reinholdt & Gardner
Saunders, Stiver & Co.
Schwabacher & Co,- '
Shields & CO.oee_ - 2,300
Singer, Deane & Scribner.. 1,100
~—V. 190, p. 457.

Albertson’s, Inc.—Registers With SEC—

This corporation, located at 1610 State St., Boise, Idaho, filed a
registration statement with the SEC on Aug. 13, 1959, covering 300,000
shares of class B (non voting) common stock. The company proposes
to offer 200,000 shares for public sale through J. A. Hogle & Co.;
and the remaining 100,000 shares 'are to be offered for sale to
employees, officers and directors of the company. The public offering
price and underwriting terms, and the subscription price to employees,
officers and directors, are to be supplied by amendment.

The company operates one department store, three drug stores,
and a chain of 52 retail self-service, cash and carry supermarkets
in Idaho, Washington, Utah and Oregon. There are 11 stores pres-
ently under construction which are expected to be in operation by
March 1960. The net proceeds of the sale of the class B shares wiil
be added to the general funds of the company and will be used
(with other funds) for the purpose of pgrchasmg fixtures, equip-
ment and inventory necessary for the fixturing, stocking, opening and
operation of from 16 to 21 new supermarket units in 1959 and the
forepart of 1960. Five of these stores have already been opened  in
the first six months of 1959, §

The company now has ouistanding 3,360 shares of 6% preferred stock
($100 par) and 1,401,793 shares of class A common stock (in addi-
tion to certain indebtedness). Alsco, Inc., of Boise owns 716,225
shares (51.09% ) of the class A stock and Mountain States Wholesale
Co., also of Boise, 241,875 shares. J. A. Albertson, company President,
of the capital stock of Alsco, Ific.; and be also owns
92,500 shares of the class A stock of the compsny.

Stroud & Co., c 2,300
C. E. Unterberg, Towbin Co. 1,100
Walston & Co., I 1,100
White, Weld & Co._-

Dean Witter & Co 4,400
warren W, York & Co., Inc. 1,100

Alabama Gas Corp.—Bonds Offered—Public offering

‘of $4,000,000 5% % first mortgage bonds, series E, due

Aug. 1, 1984, at 101.058% and accrued interest, to yield
5.05%, was made on Aug. 19 by Halsey, Stuart & Co.,
Inc. and associates. The group won award of the bonds
at competitive sale on Aug. 18 on a bid of 100.08%.

Competing bids for “the issue, all for a 5%% _coupon, included
White, Weld & Co., '101.1799% ; Merrill Lynch, Pierce, Fenner &
Smith Inc., 101.059%; Salomon Bros. & Hutzler, Equitable Securities
Corp. and R. S. Dickson & Co. Inc. (jointly) 100.1599.

The bonds will be ‘entitled to a sinking fund through which $100,00&

principal amount of bonds will be retired. annually at prices ranging
from 101.06% in 1960 to 100% - in 1984. Optional .redemption. prices
range from 106.19% to 100%, except that no redemption may be
carried out for five years as part of a refunding operation involving
the incurring of debt with an interest rate of 5.119% or less.

PROCEEDS—Proceeds from the financing will be applied toward tha
retirement of outstanding bank loans and to provide funds for the
construction of property additions.

The company estimates that it will spend approximately $10,000,000
for additions and improvements to its facilities in the 1959 and 1960
fiscal years. Additional cash required to complete the 1960 construction,
program will be obtained from short term bank loans and funds from.
operations.

BUSINESS—The corporation is engaged. primarily in the purchase,
sale and distribution of natural gas and operates principally in central
Alabama. Its largest -distribution system serves the Birmingham
district.-

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
First morwgage bonds:
tAuthorized
$5,850,0C0

*Outstanding
3% % series due 1971___ $4,370,000
3%2 % series due 1971___ 795
3% % series A due 1971_
3% %
3Y2 7%
4% % series D cdue 1981_
5% % series E due 1984._
Cumulative preferred stock
series) $100 par value
$6 series
$5.50 serles A
Common stock ($2 par)__ 925,317 sha.
{Common stock ‘purchase warrants for
92,529 shares s 92,259 wts.

tThe amounts in the column ‘“‘Authorized’”” for the bonds are amounts
originally authorized and do not give effect to ‘amounts retired by
sinking funds, none of which may be refssued. The authorized amount
Is not limited by the morigage. Stockholders have consented to the
creation of bonded indebtedness in a principal amount not exceeding
$50,000,000 at any one time outstanding. However, the issuance of
additional bonds is subject to the restrictive provisions of the mortgage.

*Amount of first mortgage bonds outstanding includes sinking fund
maturities due within one year. *

792,529 shares of authorized common stock have been reserved for
issuance upon exercise of common stock purchase warrants.

tThe proceeds, if any, to be received in the future upon the exercise:
of the commen stock purchase warrants is not determinable:

DIVIDENDS—The company has paid dividends on its common stock.
each year since 1943. The quarterly dividend was increased: from. 200
per share to 32¢c per share on Sept. 1, 1954, to-37%c per share on.
June 1, 1956, and- to. 40c per share on Dec. 1, 1956. The company-
makes no representations concerning future dividends on its common
stock. Such dividends necessarily. will depend upon- earnings and: othet
relevant factors affecting- dividend: policy.

PURCHASERS—The names of the. several purchasers of the: new
bonds, and the principal amounts of the new bonds to be purchaseds
by them, respectively, are as follows:

Halsey, Stuart & Co. Hendrix & Mayes, Inc.

McMaster Hutchinson

& Co.
The . Robinson-
Humphrey Co., Inc.
. J. B. 8trauss & Co..-
8troud & Co., Inc.._.
Thomas & CoO.-.... &

4,890,000

800,000
3,244,000
6,650,000

$100,000
150,000

$2,250,000
250,060
Dallas Union
Securities Co., Inc.
DeHaven & Townsend,
Crouter & Bodine._.
—V. 190, p. 561.

150,000

150,000 - 400,000
150,000
Alleghany Corp.—Paying Agent Named—

The Chemical Corn Exchange Bank, New York, N. Y. has been

named-paying agent for $10,000,000 of 5% sinking fund debentures,
series A, due Nov. 1, 1952.—V. 190, p. 457.

Allied Chemical Corp.—Secondary Offering—A sec-
ondary offering of 35,000 shares of common stock (par
$18) was made on Aug. 18 by Blyth & Co., Inc. at $118.25
per share, with a dealer’s concession of $2.25 per share.
This offering was oversubscribed and the books closed.—
V. 190, p. 665.

Aldens, Inc.—Offers Common Stockholders Rights to
Purchase Convertible Subordinated Debentures—This
company is offering its common stockholders the right
to subscribe for $4,550,600 of 5% convertible subordi-
nated debentures due Aug. 1, 1979 on the basis of $100
principal amount of debentures for each 16 shares held
of record on Aug. 14. The debentures are priced at 100%.
The subscription rights will expire on Aug. 31. The offer-
ing is being underwritten by a group headed by Lehman
Brothers.

The debentures are convertible into common stock at any time ab
$38.50 per share.

The issue wili have.the benefit of an annual sinking fund beginning
Avg. 1, 1965 under which. the company is required to retire $200,000
principal amonnt anaually, and at its option, may retire up to an
additional $200,000 principal amount in each of the years beginning
Aug. 1, 1965 through Aug. 1,7°1978.. During the five years prior to
commencement of operation of. the sinking.fund, the corspany will
purchase. for-retirement at.least $100,000 principal amount of deben-
tures annually to the extent of .purchases can be effected at lesa
than the. optional redemption price. For the sinking fund the deben-
tures will be redeemable at 100%, and for optional redemption pure
poses at prices ranging from 105% io 100%.

PROCEEDS—Net proceeds from .the sale of the debeéntures will ba
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©red primarily for carrying an increasing volume of customer accounts
wgceivable. 4 )
¢ fUSINESS—In addition to its mail order business Aldens operates
§3 retail department stores 1n Illinois, Iowa,
¥ennsylvania.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Authorized Outstanding _
#$5,000,000
4,550,600

14,135,000
8,500,000

“1%59% promissory note — final ma-
turity Feb. 1, 1966 - wemme P

£% convertible subordinated deben-~
tures due Aug. 1, 1979 §

49, -4% % sinking fund bonds due

April 1, 1376
§hort-term borrowings from banks___
Crpital stock—

Gommon stock (par $5) 1,000,000 shs.

1d. stk., cum. 4% % ser. (par $100) #429,600 shs.

cIncludes $460,000 installment due Feb. 1, 1960.

70bligation of Alco Realty Co., a wholly-owned subsidiary, incurred
$y) March, 1955, in connection with the construction of a building leased
1. the company, Includes $151,000 due within one year.

“¢Borrowings are av 4% to 4%2% representing the prime rate and
17rture at various dates up to Oct. 13, 1959, These borrowings fluc-
{rate as a result of the requirements for financing inventories and
3 coeivables.

tDoes not inclide 1,232 shares reacquired and held by the company
§. its treasury.

c¢In addition there are authorized but unissued 10,000 shares of
yories preferred stock, par value $100, for which :he dividend rate
¢nd certain otker provisions have not heen fixed. The company has no
ylang for issuance thereof.

#7Does not include 2,080 shares reacquirzd and neld by the cdmpany
§1, its treasury for sinking fund purposes.

TINDERWRITERS—The names of the several underwriters .and the
seepective: percentages of the unsubscribed debentures to be purchased
Ly each of them are as follows’}

o

$5,000,000
4,550,600
14,135,000

§1728,108 shs,
1327,520 shs.

Lazard Freres & Co._---
McKelvy & Co.__-
Newburger & Co.-

Jehman - Brothers

/... C. Allyn & Co, Inc
J2acon, Whipple & Co..
Nobert W, Baird & Co.,
A. G, Becker & Co. In
Rlunt Ellis & Simmons._
Blyth & Co., Inc

J. M. Dain & Co., Inc

G. H. Walker & Co.
Wertheim & Co...—
White, Weld & C0.--—-

bhowowmooo:k
AL S I I O A
QXM R NRER
Lmooccacy

ERENENR

£y, 190, p. 353.

Altamil Corp.—Acquisition—
. This corporation, which--is’'a leading metalworki_ng t
serving tha aircraft and missile industries, si acquiring all the assen,.
and going business of the Twigg Industries Division of tne Pryot
JManufacturing Co. thrcugh an exchange of stock, according to an
pnnouncement made on Aug. 18 by William H. Browrn, Chairman of
the Board, and A. L. -Schoelletman, Presidenu. Details of the acgqui-
rition were not disclosed. e

“The extensive capabilities of Twigg Industries in the production
of precision fabricated assemblies will substantially supplement our
activities in the manufacture of sculptured and machined structural
components: “or aircraft and missiles,” Messrs. Brown and Schoeller-
man of Aliamil stated. : )

Twigg Industries -currently has sales at the annual rate of $4,000,-
006, with the combined companies having an aiunual sales’ volume of
spproximately .£12,000,000. i

Th expanded Aliamil organization will operate 'from the p_agent
company's two plants in El Segundo, Calif.,, and Tullahoina, Tenn.,
end from: Twigg's two facilities in Brazil, Ind., and Martinsville, ind.
The four plants will have a combined floor space of more than 400,000
rquare feet wilh approximately 860 employees. Twigg will be operated
us a division of Altemil.

Activities of Twigg, closely allied to that of Altamil, comprise
metalworking production of structural assemblies in the aircraft and
missile industries including brazing, welding and fabrication. Altamil
i§ active’ in machining, metal sculturing, contouring, forming, chem-
fcal milling, fabrication and assembly. ’

In their letter, the Altamil executives said that the company
reported a net profit before taxes of $211,048 on sales of $2,033,346
.for- the third quarter ended May 31, 1959. This compares with a
net loss before taxes of $47,381 foi the second quarter .and a. meb

. 10s§ before - taxes .of $274,275- for the first three months of the com-
pany’s fiscal year.—V. 168, p. 2639.

Alyeska Ski Corp., Girdwood, Alaska—Files With SEC

The corporation on Aug. 4 filed a letter of notification with the
BEC covering $94,000 of 10-year 6% debenture and 117,500 shares of
common stock (no par) series 1959 to be offered in units of one
$1,200 debenture and 1,500 shares of common stock at $1,800 per
unit, No underwriting is involved.

The proceeds are to he used for salaries, survey for ski lifts, legal
and accounting expenses, etc.—V. 188, p. 2133,

subcontractor

American Cyanamid Co.—Plans Large Canadian Unit

_ The ‘-‘uvardlng of contracts for Canada’s largest single nitric acid-
producing uni% was anncuticed on Aug. 19 by Cyanamid of Canada
Ltd., a subsidiary.

Dr. L. P. Moore, President oi the Canadian company, said the unit’

would be erected on the site of Cyanamid’s Welland plant near Niagara
Falls, Ontario. 5

It will produce an estimated 150 tons duily and will be used to
augmen’, Cyanamid's existing nitric acid production at Welland. Am-
monia used in manufacture will be supnlied by an expanded and mod-
ernized plant at the Welland site announced eurlier this year.

Contracts for sonstruciion were awarded te Arthur G. McKee &
Co. of Canada Ltd., Toronto.

C;c;gple',icn of construction is scheduled for Spring 1950.—V. 190,
P ; :

American Export Lines, Inc.—Plans 40)-Day Mediter-
ranean Cruise for Luxury Liner Independence—

A 40-day Springtime Crulse to 13 ports in nine lands has been
schgduletl for the luxury liner INDEPENDENCE by this corporation,
sailing from New ¥York March 12 and returning April 21, 1960,
W. H. McConnell, Vice-President, Passenger Traffic, has announcedt

Ports of call at-all of which shore excursions are offered are Santa
Cruz ‘de Teneriffe, Canary Islands, March 19; Tangier, March 21;
Palermo, March 23; Piraeus, March 25; Alexandria, March 28; Beirut’
April 1; Haifa, April 3; Naples, April 7; Cannes, April 9; Genoa’.
April 10; Barcelona, April 11; Palma de- Mallorca, April 12; Lisbon,
April 14 ;

ruise membership will be limited to about 500 passengers, les:
half the capacity of the newly modernized andpenlarged INDSEl';?ﬁa
DENCE, All will be First Class, berthed in staterooms with private
:n':lt:irooms, Mr. McConnell said. Tne minimum rate is $1,395.—V. 190,

A!nerican & Foreign Power Co., Inc.—6% Convertible
Junior Debentures Offered—The First Boston Corp. and
..La;ax{d Freres & Co. are joint managers of the group
which offered on Aug. 18 an issue of $15,000,000 6%
convertible junior debentures, due 1984, at 100%. This
offering was oversubscribed.

The debentures are convertible into common stcek of the company
unless urevwnsly_ redeemed, at a conversion price of -$16 per éh:gé
frcm Deg. 1, 1959 through the opening of business on Dec. 1, 1969
and at 318.50 per share -thereafter. They are not redeemable’ prior
to Aug. 1, 1961 and, subject to certain qualifications, are not re-
funcable at an interest cost or less than 6% prior to Aug. 1, 1964.
Otherwxge‘ they are redeemable at the option of the company'v at a
xedemptmr} price of 105% from Aug. 1, 1961 through July 31, 1964
and at prices declining thereafier to 100% on or after Aug. 1,' 1968.
0‘530%};}306—0[ the net. proceeds, $10,000,000 will be used to repay

itstanding bank loans, and the balance will be available for general
corporate purposes, includinz investment in subsidiary companies to

Indiana, Kentucky and

DIVIDENDS—The company has paid dividends on its common stock .
in 1958 they amounted to 8$1.per share..
the' company paid two quarterly dividends of

since 1952;
six months of 1959,
25 cents per share.

For the first

BUSINESS—The principal business of American. & Foreign Power's

operating subsidiaries is
sale ¢f electric energy

subsidiaries serve 1,215 communi

over 20 million.

the production, transmission, distribution and.
in 10 Latin-American countries
ties in an area having o population of

where -the

EARNINGS—For the 12 monibs ended March 31, 1953 consolidated

operating

inceme to $14,046,000 compared

for the calendar year

1958.

Corporate net

revenues zmounted to $210,795,000 and consolidated net
with $207,104,000 and $14,076,000

income amounted to

$12,492,000 and $12.553.000 for- these periods.

CAPITALIZATION—Giving effec
junior dehentures, consolidated cap.

t to the sale of
italization of the company at Dec.

the convertible

31, 1958 amounted to: $3€5,229,000 in leng-term debt; $53,023,0.0 ia

public equity in capital stocks of subsidiarles;

and 7.312,306 shares

of common stock, no par value, amounting to $286,229,000
DIVIDENDS—The company has paid dividends on its common stock

since 1952. Dividends declared per
1985, 75¢;
For. the first six months of 1959 t
dends of 25¢ per share,
dividend of 23c per share payable Sept.
on August 10, 1959.

as follows: 1954, 75¢;

share from 1954 to date have been
1956, 80c: 1957, 95¢; and 1958, Sl.
he company paid tvo quarterly divi-

and the company has declared a quarterly

10, 1959 to holders of record

UNDERWRITERS — The underwriters named helow have .severally
agreed to purchase from the company the following respective prin-
cipa' amounts of the debcntures:

The First Boston Corp
Lazard Freres & Co.
Blyth & Co., Inc.-
Goldman, Sachs & X
Kidder, Peabedy & Co.
Lzhman Brothers ____.
Carl M. Loeb, Rhoades

& Co. .. Loy

Merrill Lynch, Pierce,

Fenner & Smith Inc._.

Smith, Barney & Co
Stone & Webster
Securities Corp.
Wertheim & Co...
White, Weld & Co.
Dean Witter & Co.--
Bear, Stearns & Co...
‘A. G. Becker & Co. Inc..
Clark, Dodge & Co..
Dominick & Dominicl
Estabrook & Co.___-
Hallgarten & Co..__. iz
Hemphill,” Noyes ‘& Co.
Ladenburg, Thalmann
Ci

Financial Chronicle from private and official sources.
public sales and exclude private placements.

$945.000
945,000
330,000
330,000
330,000
330,000

330,000

330,000
330,000

330,000
330.000
330,000
330,000
200,000
200,000
200,000

200,000
200,000

- 200,000

200,000

Aug. 31-Sept. 4____

Sept.

Sept. 14-18

‘Granbery, Marache & Co.

Swiss American Corp.__. 200,000
A. C. Allyn" & Co... Inc._- 150,000
Bacon, Whipple & Co._-_ 150,000
Francis I, duPont & Co. 150,000
Goodhody & Co 150,000
Halle & Stieglitz_ - 150,000
Model, Roland & Stone__ 150.000
L. F. Rothschild & Co.__ 150,000
Schwahacher & Co 150,000
Shearson, Hammill & Co. 150,000
Stryker & Brown

Tucker, Anthony &

R L DAY emm s o 150,000
Arnhold and ‘

3.. Bleichroeder,..Inc...
Ball, Burge & Kraus.__.
Wwilliam Blair & Company
DeHaven & Townsend,

Crouter & Bodine
R. S. Dickson & Co.,
First of Michigan

110,000
110,000
110,000

110,000
. 110,000
Corp. 110,000
110,000
110,000

A 110,000
McDonnell ‘& Co., Inc... 110,000
Merrill, Turben & Co. Inc. 110,000

.. Singer, Deane & ‘Scribner 110,000

Moore, Leonard &. Lynch 110,000 .
Prescott, .Shepard- & Co.,,,

Inc. "
R. W. Pressprich- & Co._

Pacific | Northwest.. Co._. ~
- Reinholdt: & Gardner____
* 8ilby 8 Ot
Joseph- Walker ‘& Sons__

- Western' Securities; Inc.__
‘Winslow; Cohu & Stetson
Incorppratsd .-
Yarnall, Biddle' & ‘Co.___
Yates, - Heitner ‘& Woods_.
Arthurs, Lestronge & Co.
Batewan, Eichler &-Co.__
C. F. Cassell & Co., Inc.
Childs Securities. Corp.__
Cunningham, Schmertz &

Stroud & Co. Inc
Sutro Bros. ‘& Co.:

110,000
- 110,000°

Inc. 80,000
Bioren & Co._..__.____ $80,000
Burns Bros. &

Dentorn, Inc.

Butcher & Sherrerd-_-__
A. G. Edwards & Sons-.
Green, Ellis & Anderson
Hallowell, Sulzberger,
Jenks, Kirkland & .Co.

30.000° "

80,000 0., Inc:

80,000 Dallas- Union Securities
Co., Inc.

Dittmar & Company, Inc.

Draper, Sears & Co

Emanuel, Deetjen & Co.__

Ferris & Company.__

Jones, Kreeger & Co

Kenowe

80,000
80,000
80,000
30,000
80,000

Johnston, Lemon & Co.._
Irving Lundborg & Co.._
The Milwaukes Company.
New York Hanseatic Corp.
Stein Bros. & Boyce.
Sweney, Cartwright & Co.
Watling, Lerchen & Co.._
J. R. Williston: & Beane_-
Brush, Slocumb &.Co, Inc.
Clayton  Securities Corp.__
Julien Colling & Co...
The First Cleveland Corp.,
First Southwest Company
Gregory & -Sons

J. A. Hogle & Co._

The Illinois Co., Inc.
Edward D. Jones & Co._-
Newhard, Cook & Co
—V. 190, p. 665.

~ 50,000,
. 50,000

Mead, Miller & Co
Moreland, Brandenbeiger, =
Johnston & Currie____
Newburger & Company__

Putnam & Co

Russ & Co., Inc.__
Saunder, Stiver & C
A. L. Stamm & Co.__

Suplee, Yeatman, - Mosley
Co. Incorporated
Thomas“& Company._

50,000
Burton J. Vincent &

Co.’ 50,000

American Israeli Paper. Mill Lid., Hadera, Israel—
Listing of Stock— ; ;

The Board of Governors”of the American Stock E: 1 E
‘approved for original listing 2,098,794 American sharesxg??:lhgé g:)an:g
pany, which was organized in 1951 under the laws of the State of
Israel. It is the principal” producer of paper’ in-that country; In-the
12 months ended July 31,.1958;: the company’s mill producedt 16,689°
tons of paper, which was approximately 857 - of . the- total améunt
of paper- produced in Israel during that period- and approximately
one-third of the total amount' of  paper produced’or imported:inte
Israel during .that time. The . principal grades ofo paper ‘it prodices
‘are printing and writing ~ papers, . newsprint, and . wrapping; - bag,
-shipping sack and packaging papers.—V..190,. p. 665. < : :

o G ol A sy s e e

American Machine & Foundry Co.—Nearing Complex

tion of Israel Nuclear Research Reactor—

Nuclear research and. the training-of scientists will be greatl: -
.vanced .in Israel when a research reactor facility now beir%g btuflta‘gy

ESTIMATED CORPORATE FINANGING IN

NEXT FOUR WEEKS

The volume of corporate debt- and equity issues scheduled to reach
the market in the four-week period Aug. 24-Sept. 18, aggregating $414 -
176,169, represents a decrease of about $62,000,000 from the total of
$487,779,000 which was on tap for the preceding. period of Aug. 17 to
Sept. 11. The bulk of the decline is found in the equity financing category.
A glance at the calendar beyond our current terminal date:of Sept 18,
incidentally, indicates a tremendous build-up in the volume of debt issues
scheduled to reach the market during the balance of the year. Among
the larger debt issues already planned for marketing in that period are:
$45,000,000. New England Telephone & Telegraph Co. debentures on’
Sept. 21; $20,000,000 Northern Natural Gas Co. debentures (also. a like
amount of preferred stock) on Oct. 1; $25,000,000 Columbia Gas System
debentures on Oct. 8; $50,000,000 Philadelphia Electric Co. bonds on Oct.
14; $250,000,000. A. T. & T. debentures and $20,000,000 Florida Power &
Light Co. bonds, both on Nov. 17, and $50,000,000 Consolidated Edison
Co. bonds on Dec. 1. Also due, probably in October, are $25,000,000 deben-
tures of Sylvania Electric Products
& Electronics Corp.

The table below breaks the data down for each week of the four-
week period ahead classified in terms of bonds and stocks. The data are
obtained by the Corporate Financing Department of the Commercial and

Co., a division of General Telephone

They deal with

Corporate Demand for Capital

Bonds

$92,280,000
176,000,000
850,000
46,150,000

Stocks
$28,366,169
5,950,000
62,960,000
1,620,000

Total
$120,646,169
181,950,000
63,810,000
47,770,000

$315,280,000

$98,896,169  $414,176,169

Among the larger issues scheduled to reach the market in the Aug.
24-Sept. 18 period are: 100,000 common shares of United Artists Corp.
on Aug. 24; $10,000,000 debentures of Broadway-Hale Stores, Inc.;-100,-

- 000 common shares of Infrared Industries, Inc., and $65,000,000 bonds of
Pacific Gas & Electric Co., all three items on Aug. 25; 450,000 shares of
both common and preferred of Coral Ridge Properties, Inc., on Aug. 26;
$50,000,000 debentures of Associates Investment Co., probably on Aug. 31;
$125,000,000 debentures.of General Motors Acceptance Corp. on Sept. 2;
2,000,000 common shares of Sottile, Inc., on Sept. 7; 1,057,725 common
shares (rights offering) of. Unien Electric Co. on Sept. 10; $25,000,000
debentures (rights offering) of Hooker Chemical Corp. on Sept. 15; and
$18,000,000 bonds of Georgia Power Co. on Sept. 17. )

f

ot Aug. 20, 1959.

eid in financing their comstruction programs.
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AMF Atomics, a Civision of this company, is completed by the end of
the year, according to Morehead Patterson, AMF board cheirman.

- The 1,000 kilowatt reactor facility, which will be boosted to 5,000

* kilowatts in the future, situated on the sand dunes near Rishon leZion,
will open a new phase in Israel scientific studies. The new reactor will
encble. nuclear scientists to study the various problems of operating
atomic reactols as well as engage in a broad range of fundamental
atomic structure research.

In addition, the reactor will produce substantial quantities of iso-
topes which will permit Israel scientists to undertake g major program
In medical, agricultural and industrial resezarch and to study the in-
tluence of radiation on livirg cells and biological processes.—V. 190,
p. 561.

American Mare, Inc.—Acquisition—

Acquisition of the assets of Rocket Marine, Inc., fibrezlass boat
producers of El Monte, California, by American Mare, Inc., Inglewood,
Cslifornia, was announced Aug. 18 hy W. Denis Kendall, President of

. American Marc. American Marc manufactures ligntweight  Diesel
engines, Diesel generator sets and generators. !

With -the acquisition American Marc becomes the nation’s first
company to market a full line of pleasure boats powered by Diesel
€ngines, Mr. Kencall said.

The announcement added that construction had begun on & new

* 24,000 square foot Marine Division factory, to be built on a_ ten
acre site in North Redondo Beach, California. )

- . Last month, American Marc purchased Cregar Marine, Seal Beach,
Calif., manufacturer of wood boats.

In_ acquiring the assets -of Rocket Marine, Inc., ‘American Marc

bought the company's inventory and production facilities. The Rocket
, Marine building itself is ‘under lease to American Marc. .
3 Commenting on-the expansion of the Marine Division, Mr. \Kendall
< said: “The American Marc line-of hoats will give to the boatlné public,
. for the first time, the most up to date boat construction, combined
with the advantages of Unitcd States made Diesels. With the elim-
Ination of fire hazard, reduction by more than one-half of fuel costs
* and the greater durability of diesel engines, Americans can now look
forward to carefree boating with great manuverability, dependable
performance and low cost.” 3 e b
Mr.. Kendall added that he. expected sales of the new Marine
- Division to be at least $5,000,000 in the coming year.
American Marc is now in ‘production of a complete line of. wood
* and fibreglass boats in outboard and inboard models. The wood boat
- line includes: power *boats from 14 foot runabouts to 27 foot cabin
cruisers; three sailboats—an 18 foot daysailor, a 24 foot sailboat,
. and & 30 foot sloop or yawl g

Fibreglass boats include a 19 foot cabin cruiser which will be avail-
able in either inboard or outboard n:odels; two 17 foot diesel powergd
Inboards, and & 14 foot and 15 foot runabout.

e ‘company is establishing @ national sales and distribution or-
 ganization for its boating line. Rocket Marine's’ full dealer network
in 11 western states will also be offered the marine division franchise.
—V. 190, p. 150. E

. American-Marietta Co.—Acquisition———

This company on Aug. 11 announced the acquisition ‘of Concrete
Materials & Construction Co. of Cedar Rapids, Iowa, and nn associated
firm, Concrete Materials Co. ’

With 700 persons employad, production of crushed stone, sand and
gravel py the two companies exceeded ¢ million tons in 1958.

© Plants in Iowa, Kansas and Missouri serve heavy construction con-
tractors who participate substantially in municipal, state and federal
road building programs. Customers also include important ready-mix
concrete companies in these areas. X

©  Established in 1936, Concrete Materials & Construction Co. pioneered
the development and use of portable stone -crushing plants which can

- be transported to areas of major construction projects. This makes it
possible for contractors tc efficiently utilize aggregate materials from
nearby quarries.

Grover M. Hermann, Chairman of Ameriesn-Marietta, stated that the
newly acquired operations ‘will be consolidated into an independent
division under existing mansgement, .

: Earlier this:year Amcrican-Marietta entered the concrete aggregates
field by acquiring the Superior Stone Co., of Raleigh, N. C.  Superior
is an essential supplier of basic construction materials in the Southeast
and. operates -quarrying and processing plants in- Virginia, North Caro-

' lina, South’ Carolina and Georgia.—V. 190, p: 46.

Amican Petroleum & Natural Gas Corp. Ltd.—State-
ment Withdrawn— :

The: registration statement-filed with the SEC on March 23, 1959,

covering 745,000 shares of ‘capital stock (o par) of which 500,000

. shares were to be: sold-for:the company and 245,000 by the holders
thereof, was withdrawn-on July 31.—V. 189, p. 1462. J . :

American Potash & Chemical Corp.—To Enlarge Plant

The corporation on Aug. 13-announced that work has begun to

- enlarge its 4,400,000 sodium chlorate plant at .Aberdeen, Miss:, by

507 teo satisfy increased consumption by ‘the pulp and paper industry.
The expansion .project, whicn will represent an iavestment of

- approximately $1,250,000, will raise production capacity at Aberdeen

- from 15,000 tcng per year t0°22,5G0 tons. Completion is scheduled for
October, 196C.

Capacity of .the Aberdeen Llant combined with that of American
Potash & Chemical Corporation’s Henderson, Nev., facility will exceed
50,000 tons of scdium chlcrate per year to make the company the

, world’s largest producer. .

Cost of the current expension is relatively low because part of the
original $4,400,000 plant investment incluced provisions for increasing
productionr ‘160 % if market- ccnditions warranted such a move, In
addition to the present exponsion, another 507 ‘increase can be made
at correspondingly low cost.—V. 189, p. 1789.

American Telephone & Telegraph Co.— Debenture
Issue Authorized— . .

Directors of the company Aug. 19 authorized a new debentire bond
¢ dssue of $250,C00,000 to be offered at competitive bidding.

It is expected that bids will be opened on Tuesday, Nov. 17, 1959,
The trustee will be The Hinover Bank.

The Jast debt issue of this kind offered by the company was .on
Oct. 29, 1957 wien a $250,000,000 issue was sold. Procezds of the
new fssue’ will b2 used for th=-improvement and expancion of Bell
telephone services.—V. 190, p. Z54.

American Ventures, Inc.—Enters Into Agreement for
- Purchase of Stock—

This company on July 20, 1959, entered into a contract with World
Fidelity - Life- Insurance -Co., which contract obligates American Ven-

tures, Inc. o purchase 400,000 shares of the common stock of World -

Fidelity Life Insurance Co. on a time payment basis.
~World Fidelity Life Insuranice Co. was incorporated under the laws
of the State of Colorado on July 10, 1959. Although World Fidelity

Life’ Insurance Co. was. incorporated as an old line Legal Reserve .

Life Insurance Cu., it has not yet complied with the insurance licens-
ing. provisions of Colorado law and no assurance is hereby given that

World ‘Fidelity Life Insurance Co. will ever be able to satisfy the -
. Tequireinent under.Colorado law relating to the licensing- of insurance -

compsanies,’, of. that if it doeg pecome licensed, it will be successful
as an insurarce  company. It should be ‘specifically noted that Ameri-
can Ventures, Inc. has cntred into this contract to purchase stock.as
a- speculation.
located for the present time at 214 First National Bank Building,
Colarado Sorings. Col. e

Briefly, the terms of the contract are as follows: American Ven-
tutes, Inc. is to ptrchase from World Fidelity Life Insurance Co.
400,000 shares of its $0.25.par value common stock for a total amount

of $200,000 .or $0.50 a° share. The sum of $1,000 has already been °

paid on the contract and a minimum of $1,000 is due and payable
each week commencing with the first week after Aug. 1, 1959, until

The offices of World  Fidelity Life Insurance Co. are .

the total amount of $200,000.00 has been paid. In addition, American
Ventures, Inc: js obligated to furnish. management consultation, public
relations assistance, and financial advice to the extent of its ability,
during the porcaese peried or tne stock and fer an additional year
thereafter. This service is to be supplied as adidtional consideration
to World- Fidelity Life Insurance Co. for the sale hy that company of
its stock. to” American Ventures, Inc. However, expenses for adver-
tsing arranged by American Ventures, Inc. shall be paid by the Life
Insurance company.

Additionally, it should be pointed out that World Fidelity Life
Insurance Co. has agreed to use its best efforts to register a publ
offering of 5,000,000 shares of its common stock with the Unite
States Securities and Exchange Commission for the purpose of offering

that stock to the public at an offering price of $1 per share.”

—V. 189, p. 2886.

Anaconda Lead & Silver Co.— SEC Charges Stock
- Violations—

The SEC New York Regional Office announced Aug. 18, 1959, the
filing of a complaint (USDC, NY) seeking to enjoin Scott Taylor &
Co., Inc. Stephen B. Stevens, its President, and Teodore Landau, doing
business as Landeu Company, from further violations” of the anti-
fraud provisions of the Federal Securities Laws in the offer and sale

" of common stock of this Denver, “Cclo., company.—V. 173, p. 1885.

Ansul Cheyliral_ Co.—Introduces New Line—

A'mnew line of hand portable dry chemical fire éxtinguishers, the
-Sentry “Energized” serfes, is' announced by this company. The ex-
' tinguishers, in 10,20 and 30 pound dry chemical capacities, are de-
. signed ' to complement Ansul's “D-Model” line of cartridge-operated
dry chemical extinguishers. i

The Ansul Sentry “Energized” series is based on the stored pressure
principle, but incorporates several sigrificant advances in extinguisher
desigh. These advances make possible exclusive one-hand operation,
faster and easier recharging procedures and trouble-free maintenance.
—V. 189, p. 805. .

Apache Realty Corp.—Files Financing Proposal—

This corpoartion, located at 523 Marquette Ave., Minneapolis, Minn.,
filed a registration'statement with the SEC on Aug. 13, 1959 covering
$1,500,000 of 6% ' subordinated debentures and 360,000 shares of $1

© par' coimmon stock. The ‘company proposes' to offer these securities
- for:public sale in .units, each consisting of five $1,000 of debentures
and 1,200 common shares, at $6,200 per unit. The offering is to be
made on a'best efforts basis by the company and The Fund Corp. of
Minneapolis, a subsidiary, which will receive a selling commission
. of $372 per unit. &

The company was organized uader Minnesota law in June 1959 and
intends to purchase or otherwise acquire, mortgage, lease, subdivide,
improve and sell or exchange real and personal property of all types.
Apache Oil Corp,, the promoter of the company, acquired all the
1,000 outstanding common shares for $1,000 cash; and it has sub-
scribed for 139,000 additional shares for $139,000, towards which a
§1,000 deposit has been made, the balance of such subscription being
payable on call by the company (expected to be made about Aug. 20,
1959). 2

Apache Realty owns all the outstanding stock of Apache Plaza,
Inc., the sole asset’ of which is a land contrect to purchase about
48 acres at the northwest corner of Silver Lake Road and 37th
Ave., N. E., in St. Anthony, Minn., at a price of $265,000. ' This
tract is being considered for the devclopment of a regional-type

- shopping center, -aceording ‘to the prospectus; and should the com-
pany be successful in developing this center, some - portion of the
. procéeds of this financing will be required and committed to such
development, the balance of the cost of the center to be financed by
‘2 mortgage upon the property. Excep! for this development, Apache
" 'Realty has at present no specific transactions under consideration,
the prospectus indicating that the proceeds of this financing will
Le used to purchase, lease, develop,” or otherwise deal in real estate.
) The prospectus lists Truman E. Anderson, Board Chairman of Apache
0il, as President’ of” Apathe Realty. - s ¥

Associates Investment Co.— Additional Registration
. Details—

Thjs South Bend, Ind. company filed a registration statement with
the SEC on Aug. 12, 1959, covering $50,000,000 of debentures due Aug.
1, 1979, to- be.offered for public' sale through an underwriting group

heuded by Salomon Bros.. & Hutzler and Lebman Brothers. The inter-

- est rate. public offering price and underwriting terms are to be supplied
- . by amendment. - - .

The; company and 'ifs- subsidiaries are engaged. primarily in auto-

mobile sales financing and insurance incident thereto.

capital of the company.but will be initially applied to the reduction
of shert-term hotes due within one year. The additional working capi-

* tal may ‘bé used for the purchase of receivables in ‘the ordinary course -

" of its” financing dctivities; may be advanced to or invested in subsidi-
zries for such. purposes, or may be advanced to or invested in Sub-
sidiaries for such cther purposes as relate to their respective businesses.
—V. 190, p. G66. '

Atlantic City Electric Co.—Proposed Stock Split—

The stockholders on Sept. 9 will consider increasing the authorized
common_stock from 5,000,000 shares (par $6.50) to 6,000,000 shares
(par $4%) to effect a three-for-two split-up.—V. 189, p. 2134.

Atlantic Ice Manufacturing Co.—Partial Redemption—

The company has called for redemption on Sept. 1, next, $28,000
of its first € sinking fund gold bonds due 1960 (as extended) at
1017%. Payment will be made at the First Pennsylvania Banking &
Trust Co.. Philadelphia, Pa.—V. 181, p. 1306.

Auburn Development Co. — Co-ownership Interests
Offered—Willard E. Ferrell, of Philadelphia, Pa., on July
2 publicly offered $89,600 of werking interests (non-
producing) in Auburn Development Co. to be issued by
Ferrell, covering oil and gas interests in properties situ-
ated north of Auburn, Union District, Ritchie County,

" W. Va. These securities are speculative.—V. 189, p. 2563.

Automatic Canteen Co. of America — Reports Record
Sales and Earnings—Contracts With RCA-Victor for
Lease of Its Background Music Libraries—

This company on Aug. 17 reported record sales and earnings for the
three. quarters of its 1959 fiscal year. Nathaniel Leverone, Chairman
of the Board, also snnounced details of a contract with the RCA

Victor Record Division of Radio Corp. of America for lease by Auto- -

matic Canteen of RCA's famous background music libraries.

Sales and operating revenues of Aut~matic Canfeen in the third
quarter ended June 6, 1959 were $32,405,198—an increase of 9.62%
over sales of $29,562,464 in- the third quarter of 1¢58." Net earnings
for .the 1959 third quarter were $1,262,893, equivalent to 55 cents per
chare (including non-recurring income of $102,500, equal to 5 cents

or 32 cents per share. .

Net 'income for the thrée.quarters ended June 6, 1959 wa= $2.979,274,
‘or $1.29 per share (including non-recurring income of $203.200, equal
to nine cents per share). This compares with $2,353,891. eoual fo $1.03
per share for the first .three quarters of 1958 (which "also included
an item of non-recurring income egnal to sevew cents per share).

Concerning the new contract with' RCA Victor, Mr.'Leverone said it |

will enable Automatic Canteen and its distributors to furnish the finest

.. complete. package.of background music available for mdustrlal, com-
mercial, and public locations. The RCA libraries, compiled over many
years, consist of over 4,000 sclections especially selected, arranged, and
catalcgued fcr background music.

"ground music field full-force,

'ship formed in 1955, and (c) a

" In the acquisition,

 partners of Belfer Natural Gas,

Net proceeds *
-of _this financing will' be used- to increase or ‘maintain the working -

_royalties,  and other operating income of

per share). Net earnings for the third quarter in 1558 were $727,168, e

“The background music field has a vast potential which fits in per-
fectly with the large and efficient distribution network which Automatic
Canteen has established over the years in connection with its vending
operations,” Mr. Leverone said.

“'Our acquisition of AMI, Inc. last March,” he added, ‘“was made
with this move in mind. We would not attempt to enter the back=
however, until we acquired the best
musical libraries available in the U. S. This we have now done through
the contract signed with RCA.

“AMI has developed and is already producing the finest mechanical

instrument for our background music operations,’”” he said.
. Automatic Canteen’s new background music instrument is a high
fidelity set with a 33% rpm turntable. Mr. Leverone said that the com-
pany decided on the 33% rpm speed “after long study and research
in cooperation with RCA Victor.” . i

“‘Automatic Canteen,” he said, “is convinced that 33% is the best
speed for the production of finest quality high fidelity background
music with complete reliability of performance.” =

Automatic Canteen contemplates distribution of its background
music throughout the U. S, Canada, Europe, and South America—
everywhere the company is now in business, Mr. Leverone concluded.

V. 189, p. 2246,

Aveco Corp.—Receives $5,800,000 Air Force Contract—
Additional contracts totaling $5,800,000 for bomber fire control 8YS=
tems and spare parts were announced on Aug. 14 by the company’s
Crosley Division. Earlier this year, Crosley announced a letter con=

- tract from the U. S. Air Force for $3,100,000 for ASG-15 fire contro}
systems used on the B-52 jet bomber,

Mounted in the tail of the B-52 bomber used by the Strategic Air
Command, the fire control system is designed to locate and track
approaching enemy aircraft, and then automatically directs the fire
of four 50 caliber machine guns.—V. 190, p. 662. :

Babcock & Wilcox Co.—New Boiler Contract—

Three -“machinery ait” designed- cargo vessels, the {first ships ta
be built in the New Orleans area under terms of - a replacemént
program subsidized by the Maritime Administration, will be powered
by Babcock & Wilcox matine boilers.

The boiler contract, awarded by Avondale Marine Ways, Inc., to

" Babcock & Wilcex through its sales representative in New Orleans,

A. M. Lockeit & Co., Ltd, calls for the manufacture of six units,

- two for cech ship. Avondale 1s building the vessels for the Mississippi
. Shipping Co., Inc.

(Delta Line) as the initial phase of a $160-million
program aimed toward replacing the Delta Line’s entire 14-ship fleet
with new vessels during the next 12 vears.

Scheduled to enter service in 1561, the vessels will each have sevem
cargo holds ¢nd accommodations for 12 passengers.—V. 190, p. 458.

Belco Petroleum Corp.—Registers With SEC—

This corporation, - located at 630 Third’ Ave,, New York, filed &
registration statement with the SEC on Aug. 14, 1959, covering $7,-
200,000 of 5.83% convertible subordinated debentures due 1974, and
400,000 shares of its $1 per common stock, These securities are to
be offered for public sale in units, each consisting of $36 principal
amount of debentures and two shares of common stock (which will
not be separately transferable until March 1, 1960). The public offering
price and underwriting terms are to be supplied by amendment. White,
Weld & Co. and Goldman, Sachs & Co. are listed as the principal
underwriters.

The company was organized under Delaware law on July 23, 1959,
and proposes to acquire, in exchange for 4,995,500 shares of its com-
mon stock (a) all the issued and outstanding capital stock of &
predecessor corporation of the same name organized in 1953, which

- predecessor will be dissolved and the present company will succeed

to all of its assets and assume all

of its liabilities; (b) all the assets,
subject to its liabilities, of Belfer

Natural Gas Co., a general partner-
: 25% working interest subject to a
certain liability, acquired in 1955 by David C. Bintliff in certain
properties in which the predecessor corporation owed the balance
of the working interest: The company is engaged and intends to engage

exploration, development and.operation of oil and
gas properties; and it now produces natural gas, crude oil and. liquid
hydrocarbons: The company, through two subsidiaries, owns con-
cessions in the Republic of .Guatemala and the Republic of Peru and
has a limited amount of production from one of its concessions in the
latter country. '

Net proceeds of this financing will be available for corporate pur-
poses, includicg repayment ef gall existing debt of the company to-
banks. Of the 4,995,500 outstanding shares of common stock, 4.500,000
shares will be received by the stockholders of the predecessor and the
The partners of the latter, including
Arthur B. Belfer, President, Lawrence Ruben, Executive Vice-Presie
dent, and Jack Saltz, Secretary, owned 96.3% of the outstanding stock
of the predecessor. Bintliff will receive 495,500 shares, Arthur B.
Belfer and Rachel Belfer each owns 1,108,495 shares (22.19% ), and
Robert A. Belfer 739,386 shares (14.80% ). Arthur and Rachel Bel=
fer have agreed to sell, at 50c per share, to the principal underwriters
warrants to purchase from them a total of 100,000 common shares,
by payment of an additional $13 to $15 per share during specified
periods ending Sept. 1964.—V. 184, p. 618.

Bendix Aviation Corp.—Quarterly Earnings Higher—

The corporation on Aug. 13 reported net income after all charges’
of $6,818.788, or $1.34 per share on the 5,099,137 shares of common
stock outstanding, for its third fiscal quarter, the three months
ended June 30, 1959.

This compares with net income of $4,670,740, or 92 cents per share
on 5,058,662 shares of common stock for the three months ended
June 30, 1958, and with earnings _for the second quarter ended
March 31, 1959, of $5,768,937, or $1.13 per share on 5,091,273 shares
of cemmon stock. 2

Net sales, royalties, and other operating income for the nine months
ended June 30, 1959, were $504,553,048, compared with net sales,

$476,350,423 for the nine
months ended June 30, 1958.

The net earnings for the nine months ended June 30, 1959, were
§17.745,550, or $3.48 per share, compared .with $2.65 per share for
the nine-month period of the previous fiscal year.—V. 190, p. 458.

Board of American Missions of United Lutheran
Church in America, Philadelphia, Pa.—Notes Offered—-
B. C. Ziegler & Co., West Bend, Wis., on July 1 publicly
offered $1.500.000 of 434%, 5%, 5% %, 5%% and 5% %
direct obligation serial notes, series &, due semi-annu-
ally, from Jan. 1, 1961 to July 1, 1974, at 100%plus
accrued interest.

The notes may be redeemed at the option of the corporation and
upon not less than 30 days’ notice to the Trustee, and 15 days’ pube
lished notice. Notes of a maturity or maturities designated by the
cerporation may be redeemed by the corporation on any interest
payment date, as noted below:

(a) If unborrowed funds are used for such redemption, notes may
be redeemed on and after Jan. 1, 1965, without the payment of any
premjum: (b) notes may be redeemed with borrowed funds on and
after Jan. 1, 1965, by the payment of a premium of 1% if redemption
be elfected on or prior to Jan. 1, 1967 and with no premium if redemp-
be effected after Jan. 1, 1967; (c) and notes may not be redeemed
prior: to Jan. 1, 1965.

Ey the terms of the Indenture under which the notes will be issued,
the corporation convenants that on or before the 15th day of each
month, commencing Jan. 15, 1960, so long as any of notes are out=
standing, it will deposit with the T