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ACF Industries, Inc.—Sales and Earnings Decline—

Combined net sales and services of this corporation and its wholly-
.owned SHFX group of companies amouuted to $185,899,000 in the
fiscal year ended April 30, 1959, compared with $300,787,000 in the
“previous year, Willlam T. Taylor, Chairman, and James F. Clark,
.President, announced. in the .company's annual report mailed to
- stockholders July 17. .
© Combined earnings—ACF $1,714,000 -and SHPX' $1,006,000—totaled
~$2,720,600, equivalent- to $1.92 per share'of common stock. Combined
earnings in fiscal 1958 were $8,760,000 or $6.18 per share.
© ‘“Despite the fact that sales were 38% below those of the preceding
“12--months,” the statement said, ‘“the company, through- better cost
controls- and increased operating efficiencies, showed- profits in .a year
when ‘many of " its customers were : experiéncing depressed -business
conditions,”—V, 190, p. 253. g

Acme Steel Co.—Opens New Facility—

.. This company on July 9 inaugurated operations in its new $33,000,~
. 000 steelmaking plant at Riverdale, Ill., adjoining. Chicago's . far
south side. . 5
" ” The opening of the new facility was an event of historic significance
in the steel industry. It was the first time that steel was produced
in-the United States-or on the North American continent by the use
“in combination of continuous hot blast cupolas and top blown oxygen
converters. Lower initial capital investment, high quality product,
and more economical production costs are among the principal advan-
tages of this new steelmaking method.

Initial capacity of the new steelmaking facilities at Riverdale is
450,000 ingot tons a year. Expansions already planned will raise the
ultimate capacity of the plant to more than 700,000 tons per year.
The initial capacity, combined with the 600,000 tons annual capacity
of the Newport facilities, places Acme among the 20 steel producers
in the country having an annual capacity in excess of 1,000,000
ingot tons.

Acme’s complete plant facilities in Riverdale cover an area of 130

acres, making them among the largest in the ,Chicago area.—V. .

189, p. 2777.

Adams Engineering Co., Inc.—Partial Redemption—

The corporation has called for redemption on Aug. 15, next, $80,000
of its 6% % convertible debentures due April 1, 1968 at 100% . Payment
will be made at the First National Bank, Chicago, Ill

The debentures are convertible into class A common stock at $4 per
share up to Aug. 17, 1959, inclusive.—V. 185, p. 1145.

Advance Transformer Co. of Chicago—Merger Planned
See Central Public Utility Corp., below.

Anchor Serum. Co.—Merger Planned—
See Central Public Utility Corp., below.

Aerojet-General Corp.—Awards Contract for Develop-
ment of New Steel—

This corporation has awarded a development contract for a new
steel for missile and rocket components to the Jones & Laughlin
Steel Corp., Stainless and Strip Division, it was announced on July 7
by M. K. Schnurr, Division President.

The contract includes development of an “extremcly high strength’
strip material, and its production at the Division’s Youngstown, Ohio,
plant, According to Charles W. Sherman, Technical Director of the
Stainless and Strip Division, “The specification targets call for me-
chanical property requirements far in excess of those obtainable in
present day commercial materials of a similar type.”

After the initial development program, a limited amount of material
for evaluation by Aerojet-General Corp. is to be furnished from the
Youngstown plant. According to Mr. Schnurr, Youngstown is the best-
equipped mill in the -nation for the production of strip materials to
precise specifications,

Develops Snake Batteries—

This corporation has designed and developed snake batteries for the
U. 8. Army Signal Corps use in powering submarine ccmmunications
cable repeaters. These batteries, placed next to each transistorized
repeater,  .are spliced into the cable every mile to bbost voice or
teletypewriter signals.

The flexible zinc-silver chloride batteries are activated when im-
mersed in water. They were developed by Aerojet’s Chemical Division
in cooperation with the U. S. Army Signal Research and Development
Laboratory, Fort Monmouth, N. J.

Lycoming Awarded Aerojet Contract—

The Solid Rocket Plant of Aerojet-General Corp.
Calif., has announced the award of contracts totalin
$6,000,000 to Avco Corp.’s Lycoming Division in Stra
production of missile rocket chambers,

The contract covers. production of both second and third stage
chambers for the Air Force's “second generation” Minuteman Inter-
continental Ballistic Missile as well as chambers fcr the Navy's
Polaris Intermediate Range Ballistic Missile. Aerojet holds contracts
for the propulsion systems for both programs. ’

Aerojet’s 20,000 acre site at Sacramento also produces liquid engines
for such missiles as the Titan and Bomare.

Aerojet is a subsidiary of The General Tire & Rubber Co.—V,
190, p. 149.
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Airwork Corp.—Common Stock Offered—Auchincloss,
Parker & Redpath, New York City, is manager of an
underwriting group ‘which on July 17 offered 175,000
shares of common stock at a price of $4 per share. Offer-
ing oversubscribed and the books ¢l osed.

PROCEEDS—Net proceeds from the sale of the common stock will
be used by the company to repay bank loans of $300.000, which were
incurred to finance increased inventory and receivables. The balance
of the proceeds will be added to the company’'s working capital.

BUSINESS—The corporation, with its headquarters and inci
facilities in Millville, N. J., is engaged in the gverhaul otpgiﬁg;g?é
engines, instruments and other accessories, .ani the sale of aircraft
engines, instruments, electronic equipment, accessories, parts and
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supplies. The company’s subsidiary, General Aircraft Supply Corp.,
sells aviation parts and supplies to operators of airports and private
aircraft.

EARNINGS—For the nine months ended April 30. 1959, the company—
and its above-mentioned subsidiary, had consolidated net sales of
$6,729,939. In the fiscal year. ended July 31, 1958, consolidatedrnet
sales were $8,723,799.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
3 Authorized Outstanding
Sundry bank indebtedness.__ $553,367
Indebtedniess of subsidiary_ s = 10,43
Common stock ($1 par)_.___ 12,000,000 shs. ©  1699,965 shs.

110,000 shares are reserved for issuance pursuant to Airwork’s
Incentive Stock Option Plan.

tDoes not include 5,650 shares owned by Airwork and held in its
treasury.

UNDERWRITERS—Subject to the terms of the Purchase Agreement,
the underwriters named below, for whom Auchincloss, Parker & Red-
path are acting as Representative, are under a firm commitment to
purchase, severally and not jointly, the number of shares of common
stock set opposite their names hereunder.

Shares
70,000
35,000
35,000
35,000

Auchincloss, Parker & Redpath_.__.

8troud & Company Incorporated__

Winslow, Cohu & Stetson Incorporated.

Yarnall, Biddle & Co. -
—V. 189, p. 2777 and 2885.

Allied Chemical Corp.—Earnings Rise—
Period Ended June 30—  1959—2 Moz —1958  1959—6 Mos.—1958

. $ $ $
Sales and oper. revs._ 203,413,144 166,411,933 372,463,177 315,273,987
Income before Federal
income taxes
Federal income taxes.._

32,324,547
15,762,070

13,836,172
5,660,077

53,714,646 24,676,129
25,775,110 9,653,203

Net income kefore
gain from sale of
mark’t'ble securities

Gain from sale of mar-
ketable securs. (net)

16,562,477 8,176,095 27,939,536 14,952,926

406,775 408,775

Total net income_.
Shares outstanding ____
Net income per share:

Before gain from sale

of marketable secu-
rities - wvm $1.67 $0.83 $281 31.51.
" Total - i $1.67 $0.87 $2.81 $1.55

Glen B. Miller, President, said that the third quarter normally shows

16,562,477
9,938,985

8,582,870
9,923,470

27,939,536
9,938,795

15,369,701
9,923,470

- business, -sélling by mail order and in retail stores.

. building and bag. and bulk shipping facilities,

a decline In sales and earnings because of a seasonal downturn inm
sales of nitrogen products and Vacation shutdowns in customers’ plants,
If there should be a protracted steel strike the cecline would he ac~
ceniwuated this year. However, the outlook for the year continues fa-
vorable.—V, 190, p. 45 !

Aldens, Inc.—Registers With SEC—

This corporation, located at 5000 W. Roosevelt  Road, Chicago filed
a registration statement - with the SEC on July 21, 1959 covering
$4,550,600 of convertible subordinated debentures, ‘due Aug. 14, 1979:

"The company proposes to offer the debentures for sale to common
- stockholders of record Aug. 14, 1959 on the basis of $100 of ‘debentures

for each 16 common shares then held. The interest rate, subscriptiom
price and underwriting terms are to be supplied by amendment, .
Lehman Brothers is listed as the principal underwriter.

The company and its subsidiaries are engaged in the general retail
Net proceeds of
the debenture sale will be added to its general. funds and ‘will be
availgble for any proper corporate purposes, including. primarily the
carrying of an increased -volume. of customer accounts receivable.—
V. 189, p. 2561. :

American Agricultural Chemical Co.—New Plants—

Construction’ at -AGRICO's new fertilizer plant at Johnson Creek,
Wis., is proceeding on schedule, according to C. M. Powell, President.
Begun in early June on the plant: site 28 miles east of Madison,
the first phase of construction is scheduled for completion by Nov. 1,
Mr. Powell said. This first phase will include a mixed fertilizer storage

which. will make
AGRICO fertilizers available to Wisconsin farmers during the 1960

" spring planting season.

Announcement was made on July 13 by Mr. Powell of the letting
of a contract for construction of a $750,000 contact acid plant at
Cairo, Ohio.. This plant will be capable of producing various con-
centrations of sulfuric acid.

Construction of the latter plant, the second of this type for AAC,
is scheduled to begin in early August. Completion is expected in
March, 1960.

The company’'s sulfuric acid production capacity will be increased
approximately 10% by the new plant, according to Mr. Powell. AAC
operates a contact acid plant at Bay City, Mich., and produces sulfuric
acid by the chamber process at 18 other plant locations 4

Acid produced at the new plant will be used primarily in AAC’s own

production of 18% NORMAL Superphosphate and AGRICO and AA
fertilizers.—V, 189, p. 2561.

* American Beverage Corp.—Registers With SEC—

This - corporation, 118 North 11th St., Brooklyn, N. Y., filed a
registration statement with the SEC on July 16, 1959, seeking
registration of 950,000 shares of its common stock.

According to the prospectus, American-on May 26, 1959, entered
into an agreement, subject to stockholder approval, to acquire all
of the outstanding capital stock of a group of “Golden Age Companies’”
in exchange for the said 950,000 shares of American Common, the
meeting of stockholders called to consider the agreement being
scheduled for August 7, 1959. Stockholders of the acquired companies
who publicly offer for sale all or part of American stock received
in exchange for their prior holdings may be deemed ‘‘underwriters’”
of any securities so offered, thus giving rise to the necessity for
registration of the shares.

The companies whose stocks are to be acquired are Golden Age
Beverage Company, Inc.,, Golden Age Beverage Corporation, The Get
Up Corporation, Golden Age Youngstown Corporation (formerly
Pepsi-Cola Youngstown Corporation), Golden Age Realty Co. of
Youngstown, Golden Age Beverage Company, Inc., Houston, Texas,
and Golden Age Realty Co. of Houston. Of the 950,000 shares of
American common being issued in exchange therefor, 225,520 shares
will be issued to N. H. Darsky, 194,203 to Joseph Darsky, 187,007 to
Julius Darsky, and 176,202 to the Estate of Carl Lockshin. The
13 other selling stockholders, including several members of the Darsky
and Lockshin families, are selling blocks ranging in size from 420 to
34,882 shares.—V. 173, p. 377.

American Electric Power Co. Inc.—System Earns. Up
The consolidated net income of this company and its subsidiaries
consolidated, after all ¢harges including provision for deferred Federal
income ‘taxes and preferred dividends of subsidiaries, is as follows:
Period Ended. June 30— 1959 *1958
1 Month _ $3,663,972 $3,442,550
6 Months 24,367,067 23,309,035
12 Months ___ 417,352,220 45,244,712
Earnings per common share (12 months)..... $2.35 $2.24
*Restated for comparative purposes.

tBased on average number of shares outstanding during period
(20,169,049 shares for 1959 and»for 1958).—V. 189, p. 27717.

American Machine & Foundry Co.—Unit Expands—

A $500,000 program to expand the manufacturing and research
and development capacity of AMF-SASIB, a subsidiary at Bologna,
Italy, is now under way, it was announced by Frank X. White,
AMF Divisional Vice-President and International Group executive.

““We are expanding these facilities at our Italian subsidiary because
of the increasing demand in Europe and Africa for AMF Microflake
tobacco processing equipment, cigarette machines, tobacco leaf
handling equipment, bakery equipment, atomic energy equipment
and AMF-SASIB railroad signal devices and railroad ticket printing
and accounting machines,” Mr. White said.

The Italian company has purchased 250,000 square feet of land
adjacent to its present Bologna site to provide room for new build-
ings. The first phase of the expansion program, to be completed in
July, is a four-story Engineering wing. .

AMF acquired SASIB in 1957. The company has a 110,000 square
foot plant in Bologna with 600 employees. Founded in 1918, it has
been manufacturing AMF cigarette packers under a license agreement
since the middle 1930s. 2

Two Subsidiaries Made Divisions—

Two subsidiaries of this company have been made divls‘}ons. it was
annsunced on July 20 by Morehead Patterson, Board Chairman.
They are Potter & Brumfield, Inc., with headquarters and .main
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ant in Princeton, Ind., and a second plant in F‘rankhn: Ky. an
ghompson-Bremer & Co., which has its headquarters and plant in
Chicago. - " ) e

Poiter & Brumfield is the couniry's largest- exclusive manufactur
of electrical relays for industry and the military and Thompson-
Bremer & Co. is & manufacturer of tooth-type lock washers.

AMP acquired Potter & Brumfield in 1954 and Thompson-Bremer
&, Co. in 1952—V. 190, pp. 253 and 150

American Motors Corp.—Kelvinator Sales Up 27%—

major appliance sales for the first 5ix months of this
yeﬁelmz:rsed lj:y ngaprly 277 over 1958, Homer L. Travis, Vice-
President in charge of sales, announced on July 10.

At the same time, June szles were up 347, over Juué of last year,
Mr. Travis said. Figures for June and for the half year were dealer
billing holesale sales). 5

Re!grsig‘e:ab?nrsml: the. first half of 1959 were ahead pf last year hy
nearly 36%, and automatic washers were up, by 274, Freestanding
ranges increased by almost 197 .—V. 189, p. 2718

American Radiator & Standard Sanitary Corp.—Earn-
ings Up—

Sales and earnings of American-Standard in Lht‘z first half of 1959
were substantially higher than for the comparable period last year,
according to preliminary figures announced July 9 by Joseph. A.

ier, President. X
G,Ig:'. sales for the six months ended June 30, 1959 were $i91,564,000
compared to sales of $163,571,000 in the first six months of 1958.

Net income for the 1959 first half amounted to $6,999,000 including
, dividends of $2,144,000 from foreign subsidiaries, and was equivalent
to 58 cents per share on the 11,709,936 outstanding shares of common
stock. In the first half of 1958, net income totaled $3,682,000, including
foreign dividends of $2,914,000, and equaled 30 cents per ccmmon share,

Sales in the second quarter of 1959 amounted to $101,807,000 com-
pared to sales of $85,001,000 in the second quarter of 1958.

Net income in the second quarter of 1959 totaled $3,879,000, includ-
ing foreign dividends of $1,102,000, and equaled 32 cents per common
share. In the 1958 second quarter, net income was $2,204,000, including
foreign dividends of $1,603,000, and was equal to 19 cenis per common
share.—V. 189, p. 1234,

American Telephone & Telegraph Co.—System Earns.
Period End. May 31— 1959—3 Mos.—1958 1959—12 1\105‘—1;58
$ $

—000 omitted—
7,036,339 6,481,812
4,275,332 4,239,104
1,014,532 731,566

596,781 536,486
1,149,603

137,562
1,069,980

194.463

—000 omitted—
1,836,938 1,663,611
1,105,165 1,060,893

268,939 209,575
160,130 142,939

©Operating revenues —.-
Operating expenses_...
Ped. taxes on income__
Other operating taxes

' 924,656
145,324

302654 250,204
41753 39,113
T 332407 289317
55,552

Net operating income
.*Other income

Total income
Interest deductions_._- 54,289 212,865
Net income. 290,118

Applicable
nority intsrests__ 8,866
Applicable to A.T.
& T. Co. stock - 281,252
3Consolidated earns. per
. share $1.32 $1.16 $4.94 $4.39
$Average shares out-

standing ' (thousands) 212,561 196,301 211,017 194,026

sIncludes proportionate interest in earnings of Western Electric
Company -and other subsidiaries not consolidated (partly estimated).

$In terms of new shares after 3-for-1 split.—V. 190, p. 253.

32,857

226,822 1,041,533 851,574

.—American Travelers Life Insurance Co., Indianapolié,
Ind.—Chairman Elected—

The board of directors has announced the election of W. J. Holliday,
Jr., well known Midwest business leader, to the post of Chairman of
the Board. Roy A. Foan is President.

During the first six months of 1939 the company has received
applications well in excess of $11,000,000 of ordinary life production,
which represents an increase of 2307 over the business written during
the entire year of 1958. The company’s ordinary insurance in force
has increased 123% over the total amount of insurance in force as
of the year end 1958.

The company is now qualified in 15 states and has agency represcn-
tetion In many of them. They extend from the east coast to the
west coast.

American Viscose ‘Corp. (& Subs.)—Earnings Rise—
Period Enced June 30—  1959—3 Mos.—1958 - 1959—6 Mos.—1958
$ $

$

64,133,000 47,023,000 125,710,027 93.391,7G9
8,403,000 *708,000 15,974,000 446,090
372,000 117,000 580,010 327,03
8,775,000 *591,000 16,554,00) 773,000
261,000 Cr20,079 483.000 8,000
4,374,000 Cr317,000 8,287,00) 338,700
4,140,000 *254,020 7,784,000 429,030

Net sales
,Income from operations
Interest and other inc.
Profit befors taxes
. State inc. taxes (est.)
Federal inc. taxes (est.)
Net carnings

*Loss.

Sales of $126,710,000 — Shows Great Improvement
Over 1958—

The earnings of this corporation and its 507% ejuity in th> earnings
of its associated companies—The Chemstrand Corp. and Ke'caikan
Pulp Co.—for the first six months of 1959 were equal to $3.14 per
share of American Viscose, up for 74 cents in the same period of
1958. The combined earnirgs for the second quarter of 1959 were
equal to $1.61 per share of American Viscose as compared with 40
cents for the corresponding quartcr of last year.

lj'rnnk H. Reichel, Chairman of the Board of Directors, and Gerald
8. Tompkins, President, reported that American Viscose carnings from
its own operations were $7,784,000 or $1.53 per share for the first six

. months of 1959 compared with $429,000 or eight cents per share for
the same period last year. The corporation’s first half sales were
$126,710,000—an increase of 31% over the correspending period last
year. For the second quarter of 1959 earnings amounted to $4,140,~
000 or 82 cents per rhare as contrasted to a loss of $254,090, equiva-
lent to a minus five cents per share for the corresponding quarter of
1958. Sales for the quarter were $64,133,000—236% higher than
19;’):3’3 second quarter.

was reported that the American Viscose equity in the earnin
its 507 owned companies in the s2cond qumtgr oyl' 1959 ﬂmountgalS ‘t)g
$4,038,000 or 79 cents per share of American Viscose as against $2,~
326,000 or 45 cents per share for the same period of 1958.

¢ It was reported that AviSun Corp. jointely owned by Sun Oil Co.
and American Viscqse Corp—is making excellent progress. Production
giggis‘;%x;lgxlexa;\esmdwtfubbegin later in guly and facilities to produce

e an ibers are expecte: e v
. by October.—V. 189, p. 2778, Betios. Yol gesiy A Sppradn

Ann Arbor RR.—June Earnings Show Loss—

Period Ended June 20—  1959—Month—1958  1959—6 Mos.—1958
g:ﬁ::g ggg;. ri;mues__ 3722'3;7 $699,528 $4,340,973 $4,228,674
. expenses_ 692,544 - 629,891 ,992,265
WNet railway operating e e

llzcome after Federal
come taxes __ ©46,506 2
Net income . '19,?2; dé'

*Deficit.—V. 190, p. 254.

*94,869 *5,050

35
23 *179,132 #101,960

3
5
P
:hrc:n Corporation Ltd.—On Canadian Restricted List
e SEC on July 22 announced the addition of the co
i 1 oration.
::ts Canadian Restricted List. The list is comprised of tlg’ x'mmexl g?
anadian companies -whose securities recently have been or currently
:i.re being distributed in the United States ‘n violation of the registra-
;)nt;eqmreme_nta of the Securities Act of 1933, thus depriving investors
o e financial and other information essential to an informed and

Arkansas Louisiana Gas Co.—Finds More Gas—

Four additional commercial gas producing zcnes have been given
successful drillstem tests at Arkansas Lomsiana_GasACorqpany's S.
Drew Kennecdy No. 1 discovery well in Ouachita parish, six miles south-
west of Monroe, La.

Three of the new producirg sands are in the Upper Hosston forma-
tion between 6,130 and 6,650 feet, and the fourth was found in the

‘Lower Hossion at 8,500 fecu. ®

The Kennedy well was termed a major discovery earlier this- year
when a drillstem test of the Causey sand at 5,678-87 feet flowed gas
at the rate of 2,800,000 cubic feet per day on one-quarter inch choke
with 1,910 pounds pressure. Since then the operators have drilled
ahead to test lower zones and have set 7%ths irch pipe to 9,360 feet.
The well will bé taken to 10,300 feet to-test Lower Cotton Valley
formations, .

Drilistem test at 6,138-50 feet showed gas at the rate of 2,500,000
cubic feet per day on onz-quarter inch chcke with 1,750 pounds
tlowing pressure. At 6,415-56 feet flow was at the rate of 100,000
per day on one-quarter inch choke:  at 6,636-50 feet at the rate of
600,090 per day on onerquarter inch choke with 630 pounds pressure,
and at 8,467-500 feet at the rate of 470,000 per day on one-quarter
inch choke with 345 pounds pressure.

The Kennedy well is 12 miles east of the Czlhoun . field, also dis-
covered by Arkansas Louisiana Gas Co., 2C mouths ago, in which a
total of 19 producing gas and distillate zones have been tested suc-
cessfully in the 10 wells drilled so far. Arkansas Louisiana owns all
of the Kennedy well and an additional 3,500 acres on the prospect.
Other. major lease intercst owners in the "area are Pan American
Petrolcum Co.,, and Carter 0il Co.—V. 189, p. 42.

Armco Steel Corp.—To Install New Coating Unit—

The steel industry’s largest, fastest and widest coutinuous coating
unit for the production of zinc-coated steel sheets will be installed at
the corporation’s Middletown Works, company officials announced on
July 13.

Clyde G. Davies, Vice-President—operations, Armeco Division, said
that associated with this new facility will be a conversion of one
of the existing zinc coating units at Middletown for the production
of aluminum-coated sheets and coils. The design of the new line also
will provide for the addition of aluminizing equipment at some
later date. 3

The new 565-foot long production line will practically double the
Middletown Works' capacity to produce coated grades of sheet and
strip, Mr. Davies stated. It will also be a substantial addition to
Armco’s total coating capacity.

The installation of such a major unit will cause many significant
changes- to huildings, cranes and other facilities for storage and
shipping purposes.

The contract has been awarded to The Wean Engineering Co., Inc.,
Warren, Ohio, for construction of the new unit and work will begin
as soon as possible, Mr. Davies reported. He estimated that the unit
would be in operation by the end of 1960.

The new unit will incorporate the latest improvements in the
Armco process. It will be able to coat 72-inch wide steel strip at a
speed of 200 feet per minute. Capacity of the new line will be approxi-
mately 30 tons of coated steel an hour.—V. 190, p. 254

Aveo Corp.—Three New Contracts for Lycoming—

Three additional military contracts for gas turbine engines, including
one calling for the development of a higher rated version of the T353,
have been reczived by the corporation's Lycomirg Division, Stratford,
Conn,, it was announced on March 10 by the'Air -Force.

Aggregate value of the contracts is $13,091,218. Company officlals
said that tuese new awards bring che total dollar value of contracts
received by Lycoming within the past two weeks toc almost $44,000,000,

_All three new conuracis were awarded by the Air Force's Aeronau-
tical Systems Center, Air Materiel Command, Wright-Patterson . Air
Force Base, Ohio, and are funaed by tne u. o Arm,, Largest of the
awards was for $7,591,2:8 for flight test activizies, including overhaul,
for the T53-L-3 turbuprop engine in’ ccnnection with the Army’'s
Grumnman AO-1 Mohawk twia turbine observation aircraft.

The development contract calls for a- 230 shp. version of tae T53 .
helicopter engine 'which is currently rated at 350 shp. Tae new
engine, designated T53-L-5, will feature a reduction in weight with
an improvement in specific fuel consumption and will incorporate
the new Lycoming “‘Universal” concept which allows the same basic
engine to be used for helicopier, turboprop or high speed applications.

Previously announced was a contract for $24,746,315 for -the pro-

_duction of the T53 gas turbine engine for ooth the Army's Bell HU-1

Iroquois helicopter, and the Air Force’s' Kaman H-43B Huskie heli~
copter, ‘as well as engines for the Army’s Gruminan Mohawk.

Another contract tc Lycoming announced about two weeks ago was.
for approximately $5,000,000 from Aeroje:-General Corp., Sacramento,
calif. for production of missile rocket chambers for the Air Force's
“seconc generation”” Minuteman intercontinental ballistic missile, as
y .las chamkers for the Navy’s Polaris intermediate range ballistic

sile.

Lycominz. is also preducing the (re-entry venicles. for. the Titan
ICBM and has been designated by thz A Force as the production.
source ror Minuteman re-entry vchicles. The firm is also engaged
in the Nike-Hercules program, proaucing nose cons2s, and the Talos.
missile, for which it produces the forward diffuses.—V. 190, p. 46.

Avien, Inc.—Financing Arranged—
Midwest Technical Development Corp., Minneapolis, Minn., invest=

“ment company, is joining three Eastern financial firms in a $550,000

financing program for Avien, Inc.,, New York electronic and instru-
mentation manufacturer, Arnold J. Ryden, MTDC President, announced
on July 13.

Other firms participating with MTDC are American Research and
Development Corp., Boston; Dean Witter & Co., New Ycrk; and the
Morgan Guaranty Trust Co., New York. Midwest Technical Develop~
ment Corp. is providing $150,000 of the total in exchange for 6%
debentures, convertible to common stock at $11 per share, Mr. Ryden.
said. The funds will be used for expansion of Avien's plant facilities
and equipment. Avien’s headquarters are in Woodside, N. Y,

Avien was founded in 1948 and became a pioneer in the development.
of high-precision electronic fuel gage systems. Its activities have since
broadened to include the design and manufacture of a variety of
electronic and electro-mechanical instrumeniation systems and com=
ponents for both aircraft and missiles.

The company specializes in propulsion ‘sysiem management, includ-
ing temperature and vibration instrumentation and- systems for in-
creased flight safety. In missiles, the company is.concentrating .on

e

ESTIMATED CORPORATE FINANGING IN
NEXT FOUR WEEKS

The securities business confined to oncoming corporate flotations in
the next four weeks, commencing July 27, may generate a $353 million
volume. Last week’s projection for corpcrate bonds, preferred and com-
“mon stock for the July 20-Aug. 14 period was $150 million more.

Despite the evidentiary downward summer trend, this coming week
is fairly strong in scheduled bond offerings totaling about $104 million
and in equities totaling about $69 million.

The data for these projections are obtained by the Corporate, Financ-
ing Department of the Commercial and Financial Chronicle from private
and government sources. They deal with public sales and exclude private
placements. Moreover, they are subject to the plethcra  of changes that
can affect the figures. Nevertheless, the fcllcwing weekly breakdown
reflects present intentions and cutlook: g

Corporate Demand for Capital

Bonds
July
Aug.
Aug.
Aug.

32,496,000
36,000,000
39,400,000

$103,933,600

Total
$173,002,300
89,429,300
50,127,500
40,505,600

Stocks
$69,069,200
56,933,300
14,127,500
1,105,600

$211,829,600

$141,235600  $353,065,200

Among the larger issues scheduled for the July 27-Aug. 21 pericd are:

1,200,000 shares of Colonial Energy shares commen on July 27; on July 28
there ‘are: $15 million Transcontinental Gas Pipe Line preferred, and
$11,221,500 debentures and 544,314 shares ¢f ccmmon by American-Saint
Gobain; on July 29, $46,962,100 Pan American Wcrld Airways debentures,
$8 million Public Service Co. of New Hampshire bcnds, and $5,094,200
Ten Keys common; on-Aug. 3, $5.5 millicn ccmmon and warrants by Micro-
naire Electro Medical Products, $8,325,000. Geergia Int. Life Insurance
common, $15 million Pennsylvania Electric bonds, and on Aug. 5 and 6,
Alabama Gas Corp. will offer $4 millicn in bonds and $3,084,300 preferred,
respectively, and on Aug. 5, Pacific Power & Light, $10,996,000 in deben-
tures; 191,703 shares of Controls Co. of America common on Aug.. 10;
$30 million Michigan Bell Telephone debentures on Aug. 11; $35 million
Consumers Power bonds on Aug. 18. Five weeks from now, on Aug 25,
there is scheduled a. $65 million Pacific Gas & Electric bond issue:with
possible bidders: The First Boston Corp. and Halsey, Stuart & Co., jointly,
and Blyth & Co. )

A detailed description of the above corporate financing may be ob-
tained from the “Securities Now In Registraticn™ section of the July. 23" .
Thursday issue of the Chronicle, and, of course, the extensive ‘“General-
Corporation and Investment- News” in the Monday issue. '

. S July 23, 1959.

would provide, T s
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realistic evaluation of. the worth of the securities which registration
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equipment for preflight and .in-flight checkouts of both ground and
" air-launched missiles. g

Avien sales for the fiscal year ended June 30, 1953 were $7,400,000 '

© and earnings before taxes were $500,000. For the nine months ended

March 31, 1959, the company reported sales approximately $6,000,000

and earnings before taxes of $550,000. .
Midwest Technical Development Corp.- was founded in October, 1958
as closed-end investment corporation specializing in investments ‘in
“ gcientifically oriented companies.
© other technical companies, Mr. Ryden said: Soroban Engineering of
Melbourne, Fla.; Minco FProducts, Inc., ‘Minneapolis; Telex, Inc:, St.
- Paul, Minn.; and National Semiconductor Corp.; Danbury, Conn.—
V. 190, p. 151. B

Babcock- & Wilcox Co.—Awarded New Contract—
The.gompany reported on July 17 the receipt of a contract for more

than $1,500,000 to manufacture and install a boiler for the Madison-

Gas & Electric Co.—V. 190, p. 151.

Barton Distilling Co.—Applies for Order—-
This company, located in Chicago, Ill., has made application to the

It has thus far invested in four °

"equal to 38 cents' per.siare on

Buffalo Forge Co.—Reports Further Gains—

Net profits in tne second quarter ot the 1959 fiscal year improved
approximately 257 over the 1lirst quarter, according lo a report
released July 15 by Henry ‘W. Wendt, Chairitan of toe Board.

Net  protit for the quarter ended. May 31, 1959 was $247,719
the 649,572 shares of common
stock outstanding. This compares with net profit of $195,296 or 30
cents per snare in the {irst .quarter of -the current year and with
$325,117 or 50 cents per snare in the second quarter of -the 1958
fiscal. year, both based on the same number of outstanding shares.

The company's fiscal year ends Nov. .30. ' Profit beciore provision
for taxes totaled $532,494 for tne quarter ended May 31, 1959 .as

- compared with $424,182 in the previous quarter and with $660,291

- the same as a year ago and that orders were running anead of ship-

SEC under the Trust Indenture Act for a finding by the Commission

that trusteeship of American Bank & Trust Co. of Chicago under three °

- 1957 and 1958 indentures and a fourth.indenture to be dated July- 1,

1959 of the same obligor, is not likely to involve such a material °

conflict of interest as to disqualify the Trust Company from acting as
trustee ‘under any one of the four indentures; and the Commission has
issued an-order giving interzsted persons until Aug. 3, 1959.to request
. & ‘hearing therein: According. to the application, £2,0C0,000 of 6%
secured notes, due July-1, 1965 are to be issued unde:=
indenture, secured by ‘the pledge of - whiskey warehouse receipts.

- (See “'Barton Distilling,’. our issue of July 13, 1959.)—V. 130, p. 151. :

Baton Rouge ‘Water Works:Co., Baton Roﬁge, La.— |

Files With-Securities and Exchange Commission—

. The company on July 14 filed ‘a letter of notification ‘with the SEC

covering 26,643 shares of common stock (no par) to be offered for
¢+ subscription by stockholders at $11 per: share,
. 28. No underwriting is involved.

- The proceeds are- to be used to enlarge the company's water dis-

tribution system.—V. 184, p. '1226. ;

- Beatrice Foods Co.—Sales and Earnings Higher—

" Three Months Ended May 31— 15959 958 -
Sales S $99,746,537 $96,293,237
Profit before Federal taxes ,321,788 3,031,407
“Profit after Federal taxes 1,610 788
Number . of .common shares outstanding 2,395,534
Profit -per share of common stock after pro- .

$0.63

1,485,407
2,316,047

vision for preferred dividends
The sales and earnings of Squire Dingee Co. and affiliated com-
. banies (merged with Beatrice Foods Co. as of Dec. 1, 1958) for the

quarter ended May 31, 1958, are included in the above comparative
figures.—V. 189, p. 1571.

‘Beckmian Instruments, Inc.—Receives Contract—

This corporation on July 15 announced receipt of a cortract from :

Thiokol Chemical Corp., of Brigham City, Utah, for two high-speed
. electronic ‘data -processing systems .capable of. recording rocket engine
test data at the rate .of 15,000 samples a,secon 3
John F. Bishop,- Manager-of Beckman's Systems Divigion, said the
electronic units will be used in.the developinent of solid propellant

rocket engines for the Air Force Minuteman Intercontinental Ballistic
Missile.

The systems will monitor thrust, temperature, pressure and related -

test data during static tests of rocket engines, Mr. Bishop said. The
information will be recorded on magnétic tape for entry into electronic
computers.

Mr. Bishop said the contract totals $168,000.—V. 189. p. 2670.

Bell Telephone Co. of Pennsylvania—Earnings—
Period End. May 31— 1959—Month—1958 . 1959--5 Mos.—1958
s $ $

$
33,601,441
21,183,229
5,170,400
1,873,728

Operating revenues.__.
Operating expenses._
Federal income  taxes
© Other operating taxes.

30,800,971
20,676,651
4,156,600
1,526,212

163,458,459 153,022,372
104,712,213 107,485,496
24,046,200

9,170,942 7,459,469

Net operating income
Net after charges
—V. 189, p. 2887.

5,374,084
4,909,092

4,441,508
3,997,330

25,529,104
22,976,052

20,156,807

Bendix Aviation Corp.—Receives Air Force Contracts ’

Announcement of two contracts in amounts of $1,429,185. .and

$3,871,500 with ithe corporation’s Redio division at Baltimore, Md., -

was made July 11 by Headquarters, Rome Air Materiel Area, Griffiss
Air Force Base, Rome, N. Y. :

The Air Force said the contracts are for new modification kits to

- update GCA (ground-controlled approach) radar and continental air

defense radar systems, originally built oy Bendix, to meet present-day !

operational requirements.—V. 190, p. 151,

Black & Decker Manufacturing Co.—Proposed Stock
Split—

The stockholders on Aug. 31 will consider, increasing the authorized

- common ' stock “from' 1,500,000 shares (par $1)

(par 50 cents) to effect a two-for-one split-up.—V. 189, p. 1923.

Bond Stores Inc.—Sales Up—

Period End. June 30— . 1959—Month—1958 1959—11 Mos,—1958
ales L - $6,727,500 $6,571;562 $79,747,648 $78,711,418
—V. 189, p..2239. =

Borg-Warner. Corp.—New Amphibious ‘Craft—

An entirely new . military. amphibious craft- -which has more gpeed,
mobility, maneuverability, and water-borne stability than -any -of -its
type ever puilt has been announced by R. S. Ingersoll, President,

Named the LARC-5, tie trim, rugged..craft was developed” by the
Corporation’s Ingersoll Kalamazoo" Divisien in conjunction with the
United- States "Army Transportation -Corps and its Transportation
Research - and Engineering Command. ' The LARC derives ' its ' name
from' its olficial Army Identification—Lighter, Amphibious, Resupply,
Cargo

Function of the LARC is to transfer cargo from shipside,  throtgh ,
the surf zone, ard past the beach line to an unlpading point, some .

distance inlanc and then return to the ship to repeat the.operation.
The LARC 15 capable of ‘transferring five tons of cargo per trip,
travelling 10 miles per hous in the water and 35 miles per hour on
highways.—V. 189, p. 2239,

Brown Co.; Berlin, N. H.—Plans Expansion— )

A new addition to its Cascade paper mill will be constructed‘ im-
mediately by this company,,it was -announced on July 14. The new

structure, to cost nearly $200,000 will adjoin the present Cascade

Mill located in the adjoining town of Gorham, N. H
. E. H. Fair, -President - said,
established line of fine papers, as well as necessity for adding to
present facilities manufacturing our Nibroc paper lines, makes it
necessary for us to add to the Cascade Mill. - The new structure will
provide additional space for paper converting and finishing equipment,
thus enabling us to operate at lower cost and to provide better
customer service in the flexible packaging, envelope and printing
paper trade.” . - .
Mr. Fair added that the new building will also include a modern
truck loading  terminal which he ‘said ‘will enable Brown Company
to speed deliveries.—V. 189, p. 2031. ’ .

the 1959 '

Rights expire on July .

$0.60

17,401,280 _

to 3,000,000 shares °

“Increased demand for our newly '

17,920,600 " -

for the quarter ended May 31, 1958. ;

Mr. Wendt indicated that orders for the first six months were
approximately 10%  abete the comparable period of the 1958 fiscal
year. He added that at the current time the backlog was  about

ments. S

Mr. Wendt said, “We expect gains in shipments and profits through
the remainder of the current fiscal year and hope to equal the 1958
volume,” although we will not reach the level of seles attained in
1957, our recerd sales year.,”—V. 189, p. 1924.

Bulova Watch Co. Inc.—Registers With SEC— .
This company - filed- a registration statement “with the SEC on .

¢ July 20, 1959, seeking registration -of 100,000 shares of common stock,

to be cifered -pursuant to'the company’s Restricted Stock Option Plan
for Key Executive-Employees.—V. 190, p. 47.

California Eastern Aviation, Inc.—Acquisition— :
This corporation has -acquired Lund Aviation, Inc., Jorge Carnicero,

" Chairman of the Board, ‘announcedr on. July 8.

- Lund Aviation, with -offices in New York City and wareHouse facili- '
ties in Millville, N..J.; is a leading company in the field of supplying °
complete aircraft, major components, engines, propellers, Jato installa-
tions, accessories, instruments, radio and spare parts to aircraft owners
throughout the -free -world.  Its sales volume has averdaged over $2 °
million annually in the last two years, and ‘it will be operated .as
a-part of the Air Carrier Service' Corporation Division of California '
Eastern. The integration of these two companies is expected to result .
in operating’ economies and an improvement in profit margins. .
Edward Lund, 'President, and Howard L. Hartman, Vice-President, .
will eontinue to direct the activities of Lund Aviation.—V. 189, p.-2239. .
X - |

Callery Chemical Co.—Negotiating Govt. Lease—

This company on July 9 announced that it is negotiating a lease
with. the -U. 8. Government for use of part of the facilities of the

" vast Sunflower Ordnance Works near Lawrence, Kan., for development,

testing, and production of new high-energy rocket propellants. °

E. G. Sanner, Presiaent, said that the proximity of the Ordnance
Works to Callery’s Lawrence Chemical plant and the excellent facili- °
ties available at Sunflower provide an ideal combination for advanced
work on monopropellants, bipropellants, and solid propellants.

“Use of the Sunflower facilities will augment the chemical-produc-
tion facilities at Lawrence and utilize our experienced personnel .to
increase our services to customers,” Mr. Sanner said. ‘‘This combina-
tion of facilities and trained personnel should significantly shorten
the time required to develop new propulsion concepts. For example,
Sunflower would be ideal for advanced development of certain aspects
of the neéw propellant: concept now-being explored by Callery under
a current contract with the National Aeronautics and Space Ad- °
ministration. : 3
* “Callery does not intend to enter the rocket-hardware business but
is improving its capability to develop and produce the propellants °
needed by the missile industry. Our present facilities were designed
for the manufacture of chemicals. The Sunflower plant will be used
for ‘propellant -development, routine testing, safery evaluation, and
possible éventual -propellant production. Some of the more advqnced $
propellant systems require radically - different processing techniques
than those presently used. Integration of chemical and propellant
production capabilities is achieved in the Lawrence-Sunflower program.

“The Sunflower Works, in conjuncfion with the Lawrence plant, will
also ‘increase our capability for testing of aircraft and missile com-
ponents - for use with liquid, boron-containing, high-energy fuels. .
Callery plans to work 'with’' the aircraft-component industry to best
utilize its. facilities . and years of experience in Loron chemistry,”
Mr. Sanner said. ¢ .

‘Calléry ‘expects “to explore further the. possible- applications for |
diborane, ‘one of' the most promising new rocket propellants. Tonnage
quantities of diborane are now available for the first time from *

. Callery’s Lawrence plant for a wide variety.of industrial and pro-

pellant uses.

The leasing agency for the Sunflower plant, located at DeSoto, Kan.,
midway between Lawrence and Kansas City, is the Army Engineers -
District, Kansas City, Mo.—V. 189, p. 2671. .

Canada General Fund Ltd.—Reports Higher Assets—

This mutual fund investing in ‘the securities of leading Canadian
corporations, reports total net assets .of £98,174,742 at the end of the
third: quarter of the present fiscal yeéar to May 31. J

This compares with assets. of $78,312,770 at the end of the cor-
responding period a year ago, an increase of 25%. Three months
earlier on March 31, the fund’s assets were at £28,933,788. &

The per share value at .the quarter-end was $15," up 23.5% from -
the $12.15 of a year ago, snd virtually unchanged from the $15.03
at. the end of the previous quarter.—V. 189, p. 1572.

. Carter Oil Co.—Owns Lease in Active Area—
See. Arkansas' Louisiana Gas Co., above.

 Casco Chemical Corp., Dallas, Texas—Files With SEC

The corporation on July 10 filed a letter of notification with the
SEC - covering’ 300,000 “shares:of common ‘stock (par 10 cents) to be
offered at $1 per share, through Pearson, Murphy & Co., Inc., New
York, N. Y. ¥ ) )

The proceeds are to be used to repay 'a-loan and for working capital,

Caterpillar Tractor Co.—Proposed Stock Split—

The stockholders on-Aug. 11 will consider (a)  increasing authorized |
common stock [rom 10,000,000. shares, $10 par value to 35,000,000
shares, " without.-par- velue to- effect- a -three-for-one split-up and
reducing authorized preferred  stock from 330,000 to 200,000 shares, '
with related technical changes; (b) amending by-laws to provide that
shares issued pursuant to 1952 Restricted Stock Option Plan will. be
autecmatically. adjusted upon stock. dividends, stock splits, - or othex:
chgnges in company’s common stock; (c) approving an Employees
Investment Plan; (d) amending Retirement Income. Plan; (e) approv_ing
1959. Stock -Option. Plan.—V. 189, p." 2454.

Celanese Corp. of America—Affiliate Licensed—

A license to produce and market a polyester fiber in the United
States before. expiration-of the ‘basic -patent in July, -1961, has been
granted to Fiber Industries, Inc.,, by E. 1. duPont de Nemours & Co,,
Inc. . - ¢ )

Anhouncement of the licensing was made on July 17 _by James H.
Black, President of Fiber Industries, Inc., a company’ jointly -owned
by “Celanese -Corp., of America and Imperial Chemical Industries Ltd.
of Great Britain. . o 2

At the same time, Mr. Black reported plans by Fiber Industries to.
market commercial quantities of its new polyester fiber, Teron, by
the middle of 1960. The fiber will be produced in a plan{ now
under construction in Shelby, N. C., in both staple and filament forms,
for ‘primary ehd- uses in apparel -and home furnishings.- It will
be marketed by Celanese.

The polyester fiber, known chemically as polyethylene terephthalate,
is currently one . of the fastest growing synthet:c. }ext_ﬂes, It was
developed in.1941 in the laboratories of Calico Printers’ Association,

. and Pharmaceutical Industries, Inc.

"* tronics Industries Corp.

* Ltd., in Great Britain. Rights {0 manufacture and market the fiber
_in_the United States were sold by Calico Printers to duPont. .

Fiber Industries’ Shelby plant will -have an ultimate capacity “of
40 million pounds a year.—V. 190, p. 255. :

Central Charge Service, Inc.—Registers With SEC—.

This company, located at 620 11th St., N. W., Washington; filed
a_registration statement with the SEC on July 17, 1959, covering
$500,00C of 5% % - convertible capital debentures,  to be- offered for
public sale at 1007 of their principal amount through Auchincloss,
Parker & Redpath. The underwiiting commission is to be 5%. °

The ccmpany provides a retail charge account’ service for customers
of ‘member merchants in the Washington and surrounding area, and

.assists retail merchants by purchasing from them, at a - discount,

customers’ - sales tickets for which the company has previously ap-

- proved credit—thus providing the merchants with credit facilities.

Net proceeds of the sale of the debentures will be used to increase

© or maintain the working capital of the company, thereby- increasing

or sustaining the base of borrowing from banks or other lending
institutions. Additional working capital may be used for the purchase
of receivables from merchants or may be applied to the reduction
of short-term loans. .

Central Public Utility Corp.—Merger Planned— .

Moves for the consolidation of operations of this corporation with
Consolidated Electronics Industries Corp. and Philips Industries, Inc.,
manujacturers of electrical and electronic equipment, were begun July
23 at a serles of rear-simultaneous meetings. of the Directors of the
three corporations. Central Public Utility Corp. operater transporta-
tion services in this country and public utilities overseas, and,.im
addition, has within its group substantial cash resources. ' .

The resulting new corporation, to be known as Consolidated Elece
tronics Industries Corp. (new), will also expand its activities in the
field of fine'chemicals, drugs and pharmaceuticals. This expansion will
be partly accomplished through the merger of Anchor Serum Co. of
St. Joseph, Mo., largest independent U. S. manufacturer of animal
vaccives, ‘with the new corporation’s subsidiary, Philips Electronics

Both the consolidation and the merger are subject to approval:of
the stockholders of the various constituent companies. The present
Corsolidated Electronics common stock is- listed on the New York
Stock Exchange _and- application -will be made for listing on the
New York Stock Exchange to be effective immediately upon the forma-
tion of the new company. i

According to Pieter van den Berg, proposed President-elect of the
new. corporation, “the consolidation move will give additional finan=
cial support and strength to our operations and expand the.activities
of ‘our group, particularly in the increasingly significant United States
pharmaceutical field.” ’

On July 23 Mr. van den Berg announced that prior to the con-
summation of the consolidation, Consolidated Electronics (old) would
acquire the Advarice Transformer Co. of Chicago, Ill., largest independ=
ent manufacturer of ballasts for fluorescent fixtures with an annual
sales volume ‘of $16,000,000 to $18,000,000. oy

Completion of thé proposed transactions will bring together the
resources of:

Central Public Utility Corp. and its subsidiaries (traded over-thew
counter).

Consolidated Electronics Industries Corp. (old) (NYSE).

Philips Industries, Inc. (privately held).

Philips Electronics, Inc. (ASE).

Anchor Serum Co. (privately held).

After certain inter-corporation transfers, Consolidated Electronics Ine
dustries Corp. (new), as the top company, will continue the operations
formerly conducted by Central Public Utility Corp., Consclidated Elece
(old), and Philips Industries, Inc. Philips
Electronics, Inc. (64% owned by Philips Industries, Inc.) and Anchor
Serum Co. will merge into The Islands Gas and- Electric Co., a wholly=
owned subsidiary of the top company. From this merger & company
will result known as Philips Electronics and Pharmaceutical Industries,
In¢, which will be 66% owned by the top company, the balance ‘being
held by the public. The operations of Philips Electronics and Pharma=
ceutical Industries, Inc, will include Philips Roxane, Inc., which prior

-to these transactions conducted the fine chemical and drug distributing

activities of Philips Industries, Inc.

It is estimated that Consolidated Electronics Industries Corp. (new)
will begin its operations with a net worth of epproximately $50,000,000.
Annual sales and revenues, based on current rates, are in excess of
$90,000,000 after consolidation of all of its subsidiaries. The 66%
owned subsidiary, Philips Electronics and Pharmaceutical Industries,
Inc. will itself have a net worth of approximately $27,000,000 and
consolidated annual sales and revenues of approximately $30,000,000.

Mr. van den Berg emphasized that these moves will not affect the
present management of the component companies whicn will continue
to be headed by their present executives and staff. Mr. Christopher
H. Coughlin, now President of Central Public Utility Corp., will join
Consolidated Electronics Industries Corp. (new) as Vice-President. Mr.
Louis Duman, founder and President of Advance Transformer Co. will
continue to act-as President of this new subsidiary.

Mr. - Arie Vernes, now President of Philips. Electronics, Inc., is the
proposed President .of Philips Electronics and Pharmaceuticals, Indus-
tries, Inc, Mr. Vernes announced that Mr. W. True Davies, Jr., now
President of Anchor ‘Serum Co., will join the Board of Philips Elec=
trenics and Pharmaceutical Industries. Inc. ‘and, as Vice-President,
will be -in charge of the pharmaceutical activities.

In accomplishing the consolidation and formation of the new com=
pany, Central Public Utility Corp. stockholders will exchange their

. shares on a one-for-one basis; stockholders of Consolidated Electronics

Industries Corp. (old) will exchange on a basis of 1.25 new shares for
each share now held. :

In the merger and formation of Philips Electronics, Ine: and
Pharmaceutical Industries, Inc., Philips Electronics, Inc. stockholders
will' exchange on a share for share.basis. % :

Philips Electronics and Pharmaceutical Industries Inc. will apply
for listing on the American Stock Exchange.—V, 189, p. 1791,

Chemstrand Corp.—Quarterly Sales Lower— :

The corporation’s sales on a consolidated” basis for the second
quarter amounted to $52,060,000 compared with $54,134,C00 in the
first quarter of this year, Edwérd A. ONeil Jr., President, reported on

" July 14. Sales for the ‘six months to June 30 totaled $106,194,000

as compared with sales. of $72,179,000 in the first half of 1958.
Net-carnings” on a consolidated .basis after all charges dnd texes
for the June quarter were $7,166,000, compared with $7,662,000 in the
preceding three montns. Net. jor the six months to June. 30 was
$14,828,000 as - compared with $6,376,000 for the same period last year.
Fecently anvounced plans for expansion of nylon production facilities
with & new plant at Greenwood, S. C. will make available additional
nyion yarns in late 1960.—V. 189, p. 1925. - 3

Chenange & Unadilla Telephone Corp.—Bonds Placed
Privately—W..E. Hutton & Co. and Laird; Bissell &
Meeds announced the past week the private placement
of $1,000,000 5% % first mortgage bonds, series D, due
June 1, 1989.—V, 190, p. 255, '

Chicago & Eastern Illinois RR.—Proposed Merger-—

The stockholders on Sept. 25 will consider _approving proposed
merger of the Chicago Heights Terminal Transfer ' Railroad Co., (a
wholly owned subsidiary) into company; also ‘approving propdsed
increase in &uthorized shares of common stock:- to be issued for the
purposé of retiring outstanding shares of class A stock through.an
exchange-offer.—V. 180, p. 255. . T

Citizens Utilities Co.—Anﬁounces Additional Acquisi-
tions— ‘ '

The. company on July.14 announced additional acquisitions:
was all the -capital stock of Arrowhead  Water Co.,

One
which is con-
structing facilities to serve a large new subdivision located near
Wheatcn, Ill., approximately-20- miles west” oi the City of - Chicago.
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! Citizens' seventh acquisition of utility properties in the
EE;Zagig suburban zrea cince 1956, wnen Citizens bcgan operations
: 1015, '
mfgilig)aox}d L. Rosenthal, President, zlso advised thaL‘ Cilvzzem_ls cur-
rently negotiating to acquire several m‘i;ﬂmonal lummﬂq in this area,

the fastest growing regions in the country. 1 )
cn;ﬂ:! Rosenthal a]gso angounced that Citizens had ac|quire_d certain
electric facilities in Vermont, From the mumcn'ml electric .&ys‘tem
of the Village uf Swanton, Citizens purchased a 32 KV transmission
line and substation facilities connecting Sheldon S'prmgs and H:g_hgme
Faolls, a distance of approximately 4.1 miles. From the Missisquoi
‘Paper Division of Standard Packaging Corp., Citjzens purchased the
disiribution system formerly owned ard operated by Mifsibquul to
serve residential customers in the area around Sheldon, Vt. 5
The purchase prices in these acquisitioris were not disclosed.—V. 189,
p. 1464. 5 )

Cleveland, Cincinnati, Chicago & St. Louis Ry.—
Trading to Be Suspended in Common and 5% Pfd. Shs.

Governors of the New York Stock Exchange volte.d on July 23 to
suspend trading, effective Aug. 3, in three securities issues of two
railroads. . d

The securities to be suspended are the common and 5,{ preferre
stocks of the Cleveland, Cincinnati, Chicago & St. Louis Railway
Co., known as the “Big four,” and the common stock of thg Pittsburg,
Ft. Wayne & Chicago Railway Co. The exchange sajd it will ask
the Securities and Exchange Commission to delist the issues.

“The number of shares of each common stock avaiab'e for trading

" has been so reduced, the Governors said, that it no longer considers
the issues suitable for trading. )

The suspension order represents the Big Board's first action under
a policy, . announced last May, of tightening up th,e rules used in
deciding whether preferred stocks and ‘‘guaranteed” ccmmon stock
issues should be delisted. )

Preferred stocks have a claim on a company’'s earnings before
common cividends can be paid, and are usually entitled to dividends
at a specified rate. Guaranteed common stocks are those on which
dividends are guaranteed by another company, such as railroad issues
where the right-of-way is leased to the guarantor.

The exchange said it considered delisting a guarantecd stock when
the shares outstanding amount to 10,000 shares or less The governors
also re-evaluate listings of other securities of a company when its
common stock is delisted.

The Cleveland, Cincinnati, Chicago & St. Louis is operated’ under
lease by the New York Central Railroad Co. New York Central owns
466,472 common shares, leaving only 3,881 shares held by 161 other
stockholders, the exchange said. The New York Central also owns
87,735 shares of preferred stock, leaving 12,265 shares held by- 409
other stockholders. Five listed bond issues of the railroad are not
effected by the governors’' action, the exchange noted

Pittsburgh, Ft. Wayne & Chicage Railway is operated under lease by
the Pennsylvania Railroad Co. The Pennsylvania owns 1,139,902 com-
mon shares, leaving only 5,746 shares held by 155 other stockholders,
the exchange said. 'Pittsburgh, Ft. Wayne zlso has a 7%, preferred
stock listed, of which 150,083 shares are publicly held. This issue will
remain listed, the Big Board said.—V. 189, p. 2240. X

Cohu Electronics Inc.—Registers With SEC—

This San Diego, Calif., corporation filed a registration statement
with the SEC on July 20, 1959, covering 356,125 shares of common
stock. The company proposes to offer this stock for subscription by
‘its common stockholders, at the rate of one new share for each three
shares held, The record. date, subscription price and underwriting
terms are to be supplied by amendment. Hayden, Stone & Co. and
Winslow, Cohu & Stetson, Inc., are listed as the principal underwriters.

The company designs, develops and manufactures electronic equip-
ment, industrial television equipment, and electro-acoustic equipment.
Net proceeds of this financing are to be used as follows: $271,000
to pay a 5% unsecured note to vendors and sales representatives;
$1,165,000 to reduce bank notes; and the balance to increase working
capital said to be required by the increase in business volume —V. 188,
p. 141

Coleman Engineering Co., Inc.—Awarded Contract—

This company has been awarded a new contract hy the Air Force
in the amount of $1,640,000 for the operation of the Hurricane
Supersonic Research Site in Southern Utah for the government’s fiscal
year ending June 30, 1960, T. C. Coleman, Prresident, announced
on July 9. ?

This brings the company's backlog for track testing and related
vehicle development and instrumentation to $2,750,000, the highest for
track work in Coleman’s history. Total backlog is about $3,600,000,
Mr. Coleman said.—V. 190, p. 48.

Collins & Aikman Corp. (& Subs.)—Earnings Up—

Quarter Ended— May 30, 59 May 31, ’58
Net sales -- $10,504,019 $8,235,952
Income from operations.._ 450,814 *323,698
Fed. State, & Canadian taxes on inc. - 233,800 (Cr145,000

*$178,698
56,731

(crediﬁ
Balance = $217,014
Proceeds from insur, policy o er

officer in excess of cash surrender value___

Net income__._
Dividends declared
Earnings per share__

* Loss.—V. 189, p. 2780.

*$121,067
83,693

$217,014
103,660

Colonial Stores Inc.—Reports Lower Earnings—

Earnings during the 24-week period ended June 13, 1959 totaled
$1,598.606, the company has announced. For the comparable 1958
period, earnings were $2,179,294.

On a per share bacis, 1959 earnings for the 24 weeks amounted to
55.cents for each of the 2,755,000 shares of common stock ocutstanding.
On the saine number of shares, the comparahle 1958 period showed
earnings of 86 cents including a special Federal tax refund credit
of 10 cents per share.

Sales for the first 24 weeks of this year totaled $204,132,783,
slightly ahead of sales totaling $203,241,992 during  the first 24
weeks of 1958.

Commenting on the report, Joseph Seitz, President said: “There
was a -decided improvement in the trend of both sales and profits
during the second 12 wecks of 1959. Whereas sales for the first 12
weeks were down 2.4%, the second 12 weeks show -an increase of
3.3% above comparable figures of 1958. Likewise, although profits
for both 12-week periods of 1959 were below those of a year ago,
profits for the second 12 weeks were 45% above the first 12 weeks’
results. We anticipate that improvement in both sales.and profits
will continue during the second half of the year.”—V. 189, p. 2888.

Colorado Central Power Co.—Split Up Voted—

The stockholders on June 30 approved a two-for-one stock split to
become effective on July 20, 1959. It is anticipated that the new
certificates will be mailed on or about Aug. 1.

The directors on July 8 declared dividends of 6% cents per share
on the” new $2.50 par value common shares payable in each of the
months of September, October and November. This is equivalent to
a rate of 13 cents per share before the split and represents an increase
of 8% % over the 12 cents per share paid on the $5 par value shares.
The payment and record dates are as follows: Sept. 1, to stockholders
of record Aug. 17; Oct. 1, to stockholders of record Sept. 17; and
Nov. 2, to stockholders of record Oct. 17.

Stockholders of record as of the close of business on July 17 will
receive a dividend of 12 cents per share on Aug., 1 on the $5 par

value shares. This dividend had been declared before the stock split
was acted upon.—V, 187, p. 2000.

Columbia Gas System Inc.—Authorized to Execute
Surety Bonds—

The BEC has issued an order authorizing the company to execute
surety bond§_in the amounts of $3,100,000 for United Fuel Gas Com-
pany and $5,100,000 for The Manufacturers Light and Heat Company,
its subsidiaries, required by the Public Service Commission of West
;’ugisnsla as an incident to their increased rate schedules.—V. 190,

$0.42 Nil

Commercial Discount Corp.—New Subsidiary Formed
Opening of Los Angeles (Calif.) offices of Commerce Financial

Corp., a subsidiary was announced July .15 by Arthur W. Frenzel, .

Vice-President and Manager. Commerce Financial will offer 5-year
cupital loans to growing California manufacturers and distributors.
Loans will range from $50,000 to $1,000,000. b

Headouarters of Commerce Financial will be at 2975 Wilshire Blvd.
In addition to capital loans, the company will alSo offer a complete
financing service to manufacturers, wholesalers and distributors.
—V. 185, p. 42.

Consolidated Cigar Corp.—Additional Financing De-
tails—Mention was made in our issue of July 20 of the
public offering by Eastman Dillon, Union Securities &
Co. of 75,000 shares of common stock ($1 par) at a price
of $59.50 per share. This was a secondary offering, hence
none of the proceeds accrued to the company. Addi-
tional details follows: ’

UNDERWRITERS—The underwriters named below,- acting through
Eastman Dillon, Union Securities & Co. as Manager of the offering,
have severally agreed, subject to the terms of the underwriting agree-
ment, to purchase from the selling stockholders the number of shares
of common stock set forth opposite their repective names:

Shares
H. Hentz & Co ;
Johnston, Lemon & Co.__
Kidder, Peabody & Co.
Lehman Erothers ___.____
Loewi- & Co. Incorporated
Merrill Lynch, Pierce,
Fenner & Smith Inc
Riter & Co
Schmidt, Roberts & Park
Shields & Company.
Singer, Deane & Scribner__

Eastman Dillon, Union
Securities & Co...

A. C. Allyngand Co., i

Arthurs, Lestrange & Co.--

Bateman, Eichler & Co
Béar, Stearns & Co....
Blair and Co., Inc...
Cullman Brothers ...
Francis 1. duPont & Co.
Erdman & Co._..
Estabrook & Co...
The First Boston
Goldman, Sachs & Co._.--
Hallowell, Sulzberger, Jenks
Kirkland & C s
Hemphill, Noyes & Co.
—V. 180, p. 256.

Stroud & Company, Inc.
Sutro Eros. & Co.
Taylor, Rogers & Tracy,
Wertheim & Co.

Dean Witter & Co.._.

1,500
2,500

Consolidated Electronics Industries Corp. — Merger
Planned— ) :
See Central Public Utility Corp.; above.—V. 188, p. 2781.

Consolidated Freightways, Inc.—Orders Equipment—

This company on July 10 announced it is immediately placing orders
tctaling $1,500,000 for 27-foot containers and related equipment for
expansion of the California-Hawaii service it conducts in conjunction
with the operations of Hawaiian Marine Freightways.

At the same time, it was announced that 296 27-foot highway trailers
ccsting $1,20C,000 have been ordered for service in some Western
Btates.

“The new containers'will increase to over 5,000 the total number
available to users of our services,” J. L. S. Snead, Jr., President, said.
—V, 190, p. 153.

Consolidated Laundries Corp.—Quarterly Earns. Up—

—~Quarter Ended— —24 Weeks Ended—
June 20,'59 June 14,’58 June 20,’59 June 14,'58

$725,392

Profit before Fed.
taxes
Net profit after Federal

$707,013 $1,112,900 $1,060,302

income taxes _.._._.. 356,209 358,885 551,662 544,445
*Earns. per com. share $0.58 $0.59 $0.90 $0.89

* Based on 610,005 shares of common stock currently outstanding.
—V. 189, p. 808.

Construction Management, Inc., Seattle, Wash.—Files
With Securities and Exchange Commission— —

The corporation on July 7 filed a letter of notification with the
SEC covering 300,000 shares of common stock to be cffered at par
($1 per share), without underwriting. . G

The proceeds are to be used to purchase a maximum of 49% of
common stock of each client’s construction firm and working capital.

Containerships, Inc.—To Receive Government Aid—

This corporation has qualified for loan and mortgage insurance
under title XI of the Merchant Marine Aci of 1936 for the construc-
tion of two roll-on, roll-off container ships for coastwise service, it
was announced on July 10 by Acting Maritime Administrator Walter
C. Ford.

At the samc time, Erie & 3t. Lawrence Corp., owners of Container-
ships, Inc., arnounced award of a §7,000,000 contract to Marvland
Shipbuilding & Drydock Co.. at Baltimore, Md., for construction of
the two ships, which were designed by George D. Sharp, Naval
Architect.

Erie & St. Lawrence Corp. holds an Interstate Commerce Commission .

Cominon Carrier Franchise, W-1, permitting it to serve Great Lakes,
Atlantic Coast and Gulf ports,

Service between the ports of New York and Jacksonville will be
inaugurated with the delivery of the two vessels next Summer.

The construction of additionel ships is planned to serve remaining

.areas of the franchise, the company said.

The Erie & St. Lawrence Corp. is jointly owned by a group of New
York investors and Maryland Shipbuilding & Drydock Co.

Morgan Guaranty Trust Co. 'of New York and the Philadelphia
Savings Fund Society of ‘Philadelphia, will act “under Title:XI to
provide the finances necessary for the project. These vessels will be
among the first new ships built for container service, and will be
bareboat chartered by Containerships, Inc. to Erie & St. Lawrence
Corp., it was announced.

Each vessel will be capable of carrying 2,100 short tons of cargo
in 170 lightweight containers. :

Cornell-Dubilier Electric Corp.—Control Bought—
See Federal Pacific Electric Co., below.—V. 189, p. 2456,

Crown Zellerbach Corp.—To Set Up Lumber Opera-
tion in United States—

This corporation on July 10 revealed. plans for setting up its first
lumber operation in the United States. It has reached agreement with
St. Helens and Columbia County, Oregon, authorities for acquisition
of a 200-acre site at Columbia City in Northwest Oregon, for con=-
struction of a modern sawmill,

The mill, which will front on the Columbia River, is designed to cut
200,000 board feet per day. Mill startup is scheduled for 1960, and the
new facility will provide year-around jobs-for 90 persuns and an
annual payroll of $500,000.

The new installation will handle small logs harvested on the com-
pany’s tree farms in the Columbia River area and will provide for
full utilization of every log. Chips and other lumber leftovers will be
hauled by truck to ithe company's nearby St: Helens mill for use as
fuel and for manufacture of paper. Sawdust will be shipped by rail to
Crown Zellerbach’s Camas, Wash., mill for conversion to kraft pulp
and then paper.

Crown Zellerbach already owns and operates a 400-ton-per-day kraft
pulp and paper mill, a green veneer plant and an 80,000-acre
industrial tree farm in Oregon’s Columbia County, and plans for
further development of the new sawmill site are under study.

The corporation’s Canadian subsidiary, Crown Zeilerbach Canada,
Ltd. operates lumber and plywood mills in British Columbia as well
as retail lumber yards in the Canadian provinces of Alberta and
Saskatchewan.—V. 190, p. 49.

Cubic Corp.—Registers With SEC—

This corporation, located at 5575 Kearny Villa Road, San Diego,
Calif., filed a registration statement with the SEC on July 17, 1959,
covering 105,000 shares of capital stock, of which 100,000 are to be
offered for public sale for account of the company and 5,000 for

N
the account of Robert V. Werner, Vice-President and a director,
Hayden, Stone & Co. is listed as the principal underwriter. The public
offering price and underwriting terms are to be supplied by amend-
ment,

The company designs, develops and produces electronic devices and
systems, primarily for the precision tracking of missiles and aircraft,
It now has outstanding 404,800 shares of capital stock (in addition
to certain indebtedness). Of the net proceeds to the company from
its sale of additional stock, the company expects to pay off $400,000
of short-term bank loans incurred. to finance receivables and in=-
ventory; to apply $300,000 to build up inventcries, and $70,000 in
the acquisition of electronic test and manufacturing egiupment; and
to use the balance for general corporate purposes. Of said balance,
$30,077 may be used to repay outstanding notes held by officers.

Curtis Industries, Inc.—Files for Secondary—

This Euclid, Ohio corporation filed a statement with the SEC
on July 17, 1959, seeking registration of 100,060 outstanding common
shares, 1o be offered for public sale by the present holders thereof
through Prescott, Shepard & Co., Inc. The public ofering price and
underwriting texms are to be supplied by amendment.

‘The compeny is engaged in the manufacture and sale ¢f Key-blanks
and key cutting machinery, and the distribution of automoitve re-
placement parts. It has outstanding 550,000 common shares, ‘of
which Morris Abrams, President, and Howard Abrams, Executive Vice=
President, own 258,500 each. They propose to sell 50,000 shares each.

Detroit Edison Co.—Private Sale Completed—Private
sale -of $40,000,000 of 30-year general and refunding
mortgage bonds at an interest rate of 4% % was com-
pleted by the company June 15, 1959. Proceeds of the
bond sale are being used to repay outstanding short-
term bank loans and to pay for construction of addi-
tional electric and steam service facilities.,

CONSOLIDATED INCOME STATEMENT
12 Months Ended— Mays:u, ’59 Apr.s:i(), '59 May:l, '58

Gross revenues from utility opers.. 256,020,428 253,582,840 247,829,270
Utility expenses 211,525,261 209,805,646 205,595,974

Income from utility operations.__

44,495,166
Other ircome

56,829

44,551,996
12,113,591

43,777,194

91,301
43,868,495
12,229,164

42,233,295
399,763

42,633,058
12,006,280

Gross corporate income._..
Interest, etc., deductions..__

Net income
Cash divs, paid or declared

32,438,405
26,294,883

31,639,331
26,294,883

30,626,778
24,958,299

Retained in the business for
working capital and construe. 6,143,521 5,344,447 5,668,478
*Net inc. per sh. of com."stock____ $2.29 $2.24 $2.45
*Based on shares outstanding at end of period, 14,157,059, 14,123,851
and 12,498,893 respectively.—V. 189, p. 2564.

Devoe & Raynolds Co., Inc.—Earnings Up 100%—

The company on July 7 reported net earnings of $616,942 for its
second quarter of 1959, a gain of 100% over the $302,014 earned
during the same period a year ago.

Doran S. Weinstein, President, attributed the sharp rise in Devoe
earnings over the recession levels of 1958 to a strong increase in
volume featured particularly by gains in sales of industrial finishes.
Continued improvement is anticipated during the balance of the year
if general business levels maintain their current trend, he said.

Net earnings for the second quarter ended May 31 equalled $1.15
per share on Devoe's class A and 58 cents per share on its class B.
A year 2go, second quarter net earnings per share were 58 cents per
share on the class A stock and 29 cents per share on the class B.

Sales by Devoe in the second quarter totalled $16,262,705, compared
with $13,352,075 in the same quarter of 1958.

Net earnings for the first six months of 1959 amounted to $636,361
on sales of $27,846,160, equal to $1.19 per share on the class A
stock and 59 cents per share on the class B.

In 1958, first half net earnings totalled $207,549 on sales of $24,-
194,690, equal to 39 cents per share on the class A stock and 19 cents
per share on. the class B.—V. 186, p. 2575.

DIT-MCO, Inc. — Common Stock Offered — The Mid-
land Securities Co., Inc., Kansas City, Mo., recently of-
fered on behalf of selling stockholders, 30,000 shares
of common stock (no par — stated value $1 per share)
at a price of $10.75 per share.

BUSINESS—Company was incorporated under the laws of the State
of Missouri on February 27, 1948, under the name “Drive-In Theatre
Nifg. Company”. It engaged initially in the manufacture and sale of
certain items of equipment used by drive-in theatres. On Nov. 30,
1951, the name was changed to its present name. In 1952 the com-
pany became engaged in the business of building custom transform-
ers and coils and supplied them to electronic manufacturing com-
panies as well as to the Drive-In Theatre Division. In addition, in
1954 the company began the manufacture of universal automatic
circuit analyzers, and the first sale of"said equipment was consum-
mated in August, 1954.. As of March 31, 1959, the company has sold
the Drive-In Theatre Mfg. Division and the Transformer Division,
and now its sole activities are the manufacture and sale of circuit
testing equipment, and related consulting services. The company, in
a relatively short period of time, has become a leading manufacturer
and supplier of circuit analyzers. Its executive offices and plant are
located at 911 Broadway, Kansas City, Missouri. 3

CAPITALIZATION AS OF MAY 31, 1959
Authorized Outstanding
C 1 stock - 300,000 shs. *163,875 shs.

*There are options to purchase 25,275 shares of common stock at
$3.33 per share to expire on March 31, 1961.

NOTE—As of May 31, 1959 the company had borrowed on 60 to 90

day notes the sum of $183,913 at an average interest of 5% %.—V.
189, p. 1926. .

Dr. Pepper Co.—Sales Soar—

Syrup sales for the month of June climbed more than 13% over
last year's sales for the same period, Wesby R. Parker, President,
reperted on July 1 in Dallas, Texas. He attributed the increase
primarily to “‘the return of normal weather and increased sales in
our prime consumpticn areas.

“The 13.07% increase during our peak period,” he said, “indicates
our franchised bottlers are enthusiastically supporting our stepped-up
national merchandising program on a local basis.” He reported that
“new plants are also playing a part in sales increases, although most
new markets require a little more time to: develop sales to the point
enjoyed by established bottlers.”

'The June increase marked the fifth consecutive monthly”increase
of Dr. Pepper syrup sales over like periods of last year.

The company President also reported that at June's end, 23 new
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