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ACF Industries, Inc.—Awarded Maintenance Contract

The U. 8. Afr Force Air Materiel Command has awarded a $903,000
contract to this corporation’s Nuclear -Products-Erco division for. the
malnt;-gance of electronic {light simulators, it was announced on

: Nov. 25.

Dr. Marshall G. Holloway, civision President, said the contract covers
depot maintenance on Erco-built simulators:for training flight crews
of the F-86D- allweather  fighter, the r issance: and * bomb
versions of the B66 and B-57, and the new KC-135 four-jet tanker,
used tor in-flight refueling of Strategic Air Command bombers.

‘Maintenance will be performed at various Air Force bases in the
United ‘States, Europe ‘and the.Far East, according to Dr. Holloway.
The contract was issued by the Ogden' (Utah) Air Materiel Area of
mel ',Ali; Materiel Command and is for a one-year period.—V. 188,
p- L, /

Acme Industries, Inc., Jackson, Mich.—Increases Output

Introduction of new products and expansion of its national selling
organization by-this manufacturer of air-conditioning equipment pro-
auced a volume-of new orders during the first quarter of its fiscal
year cubstantially greater than in the same period a year ago, and
have required. upward revision of production schedules, K.  A. Weather-
wiax, President,” reported to stockholders on Nov. 25.

‘The increase is not reflected in its first-quarter sales figures because
the backlog at the start of the period did not permit. production
facilities to be- completely filled. “However, with our rising backlog,
we anticipate thet our six months’ results will compare ‘favorably
with last year,” Mr. Weatherwax stated.

For the three months ended Oct. 31, 1958, sales were $2,024,472 and
net. income was. $56,032 -after estimated Federal income taxes, equiva-*
lent to 14 cents a share on 382,791 capital shares outstanding. This
compares with sales. for the.corresponding 1957 quarter of $2,245,285
and net income after taxes of $99,693 or 26 cents a share on the same
capitalization.-~V. 188, p. 1513. = .

! Aerojet-General Corp.—Listing of Stock—

The Board, of Governors of the American Stock Exchange on Nov. 20

approved for original listing 4,316,667 (of a total authorized 12,000,000)
<81 par common shares of this corporation, a majority owned subsidiary
of ' The ' General Tire & Rubber Co., which was organized in 1945
under the name of Crosley Motors, Inc.” and merged with -Aerojet
Engineering -Corp. in 1953. The company is in the forefront of
level t and production of rocket i for both solid and liquid
propellants, of the propellants themselves, of the systems that incor-
porate them, and of the facilities that test and launch them. It is
developing,. ‘manufacturing .and testing .large solid propellant -rocket *
engines, notably The Polaris fleet ballistic missile, the Minuteman

intercontinental ballistic missile, the MB-1 Genie air-to-air missile, ,~

the Regulus I and II, the advanced Sparrow-and the Falcon missiles.
The company is also producing the power plants for the Titan inter-
continental ballistic missile. and . boosters for the Bomarc missile.
In" addition, Aerojet manufactures Aerobee — the most widely used
sounding rocket—and propulsion stages for Vanguard satellite and the .
Able I lunar probe. Sales for the 10. months ending Sept. 30, 1958
were $171,054,924. For the current year sales are estimated to exceed
$210,000,000,—V. 187, p. 1429. 5 ‘

ﬁAiabm'na Gas Corp.-—.-To Redeem Preferred Stock—

“The corporation. has called for redemption on Dec. 30, 1958, all of
its outstanding $3.50  cumulative prior preferred stock at $70.2917
per- share, without interest. See also V. 188, p. 2133.

“'Aldor Exploration & Deyvelopment Co. Ltd.—On Cana~
dian Restricted List—

-The' Securities and Exchange Commission on Nov. 13 ahnounced
the addition of the stocks of the following Canadian ‘companies to its

Canadian Restricted List: Aldor Exploration & Development Co., Ltd.; i -

Alscope Explorations, Inc.; Anthony Gas & Oil Explorations Ltd.:
Black Crow Mines Ltd.; Centuricn Mines Ltd.; Courageous-Gold Mine
Ltd.; - Embassy: Mines. Ltd.; . Explorers - Alliance - Ltd.; Irando Oil &
Exploration- Ltd:; Lindsay Explorations Ltd.; Montclair Mining Corp.,
Ltd.; New Campbell Island Mines Ltd.; New Hamil Silver-Lead Mines
Ltd.; Nortoba. Mines -Ltd.; . Rockroft Explorations Ltd,: and Viscount
Oil & Gas Ltd.
The Canadian Restricted List is composed of the stocks of Canadian
cempanies which the Commission has reason to believe, based ‘upon -
+ information obtained in its investigations and otherwise, recently
have been or currently are being distributed in the United States in
violation of the-registration requirements of the Securities Act of :
1933. The list. now comprises 199 of such securities,

Algoma Steel Corp., Ltd.—Secondary Distribution—
A secondary. distribution of 400,000 shares of common
stock (no. par) was made on Nov. 12 by a syndicate:
headed by-Wood, Gundy & Co., Ltd., at $32.50 per share.
The offering. was completed. .
I The proceeds went to A. V, Roe Canada Ltd.—V. 187, p. 1537.

"-Alscope Explorations, Inc.—On Restricted List— o

--See Aldor Exploration & Development’ Co, Ltd. above.—V. 188, p. 745.
. American. Airlines, Inc.—Traffic Up in October—

- This corporation reported. increases in .passenger and cargo traffic
for October compared to the same month a year ago, according to an
announcement by Charles A.. Rheinstrom, Executive Vice-President
in charge of sales. ) ¥ o
.; Amrerican flew. 758,000 passengers-some 465,000,000 passenger miles,
‘increases ' of 4.2%. and 6.7% ively, over October, 1957.

. ' The girline carried 9,886,000 ton miles of airfreight during October
"to set-a -mew: record for airfreight flown by a domestic carrier for
the third coneecutive month. It wae a gain of 28.4% over October,
1957." No- other. domestic airline has neared the nine million ton
mile . figure, American said. .

l Total -cargo- carried, ‘including mail,

! express and freight, was up.
25 to 12,866,000 ton miles for. October. - ~ . .

- The ‘atfline attributed some of .the ‘increase in traffic to- s strike-

.on Capital- Airlines, which began_in' mid-October.—V. 188, p. 1609. °
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American Asiatic Oil Corp.—Registers With SEC—

This corporstion which iz located in the Magsaysay Building, San
Luis, Ermita, Manila, Republic of Philippines, filed -a registration
statement with the SEC on Nov. 24, 1958, covering-100,000,000 shares
of its capital stock. These shares are to be offered for public sale al
2c¢ per share by the holders thereof or by holders of options to acquire
the stock. They will be offered through the Philippine firm of Gaber-
man & Hagedorn, Inc., Manila and through U. 8. stockbrokers at the
prevailing selling commissions in each’ of the various cities.

The prospectus lists 24 selling stockhclders, The proceeds of the
stock sales will go to these sharcholders, not to the company. The
shareholders who have not fully. subscribed for their stock will uso
the proceeds to complete the payment therefor (amounting to $217,-
14G). The amount of options outstanding which need to be exercised
if the entire offering is sold will net the company $32,050, representing
the exercise of options on 6,410,000 shares. Thesce -funds will be used
by the company for general corporate purposes, which is the discovery,
exploration, development and exploitation of mineral oils and to
refine, sell and transport same in crude or refined condition.” 1t. was

organized in May, 1957, and will not have any income until it discovers

petroleum in commercial quantities.

The selling stockholders include Gaberman & Hagedorn, Inc., which
proposes - to scll - 26,949,000 of 45,589,000 shares owned; Universal
Invest.zent Co., 5,000,000 of 10,000,000 shares owned; Harry Stonehill,
a director, 13,113,000 of 12,651,000 owned and 13,575,000 under
option;  Adeeb Hamra,-a director, 7,500,000 of 10,001,000 owned and
5,000,000 under option; and Richard Baldwin, 5,500,000 of 6,001,000
owned and 5,000,000 under opticn. (The amounts listed as owned
include ‘shares- subscribed for; all selling stockholders owe varying
amounts on shares subscribed for.)

. American Encaustic Tiling Co., Inc.—Delisting Pro-
See Real Silk Hosiery Mills, Inc. below,—V. 188, p. 1609.

" American Express Co.——New Credit Card Contract—
See ‘Hotel Corp. of .America below.—V. 188, p. T45.

American International Bowling Corp. — Statement
Effective—Stock Offered— -~ = . "~ '

The registration uﬁtﬂ_nent filed with the SEC on Oct. 28, covering
770,000 shares of common stock (par 10 cents), became effective on
Nov. 17.

Public offering is expected Dec. 1 by- & group’ of .underwriters,
headed by J. A. Winston & Co., Inc., New.York, at $3*per share.
See .also V, 188, p. 1813. ’

‘American Louisiana Pipe Line Co.—To Expand—

The FPC has authorized . this company to - construct and operate
natural gas facilities to enable it to purchase natural gas from .
the Big Lake Field in Camerson Parish, La. < "

The company will construct about 28 miles of 12-inch lateral supply .,
line, at an estimated cost Of Awods Pu,vauvue, - . .48
to a purchase meter station in the Big Lake Field. The facilities- ,
will . enable American = Louisiana  to . receive natural gas from Pan
American Petroleum Corp. and Kerr-McGee Oil Industries, Inc. Loy

The FPC order also authorized 'Pan American ‘and' Kerr-McGee to .
sell natural gas to American Louisiaha. The additional- natural gas
received by. American Louisiana would be used to meet its general
system requirements.--V, 188, p. 1385, : g

American Machine & Foundry Co.—Gets Contract to :
Design Titan Launching System— K

A $29,300,000 contract for the design and development of the under-
ground launching system for the top priority .Titan.Intercontinental
Ballistic_missile has been awarded to this. company by. the Ballistic
Missile Division of the U. 8. Air Force’s Research and Development
Command at Inglewood, Calif., Morehead Patterson, AMF Board
Chairman, announced on Nov. 25. &

The company’s Greenwich Engineering .Division,. Greenwich, Conn., .
has been at Wwork for several months on the preliminary designs as
the associate contractor r ibl r. devel t of the under-
ground launcher system and related handling equipment for this
significant project. i, .

Mr. Patterson said that the new contract to- AMF- covers an initial
rhase of a broad program which will tdke additional time to complete.

Other contractors engaged in the Titan program are: Denver Divi-
sion of ‘Martin Company, “airframe;. Aerojet General Corp., Sacra-
mento, Calif.;, liquid - rocket 'engines; Bell Telephone Laboratories,
Whippany, N. J., guidance system; Avco. Manufacturing Co., Wil-
mington, Mass., nose cone; and Space Technology Laboratories  of
Los Angeles, Calif., technical. direction and systems engineering.

A major coniractor in the missile support systems .field, AMP is also
involved in the study and devel t o P ting i t for
the Atlas, Bull Goose, and ‘“Dyna-Soar’’ missile programs.

; Bince -World War II, the company has also been active in the
design and production of radar systems, electronic devices, process
auomation and unaerwater weapons, .

New Cigarette Control Device Developed—

This company and General Electric y,. have ped jointly
a new and improved method of measuring and. controlling the group
weight of cigarettes while they are being manufactured, it was an-
nounced on Nov. 24 by Tyler Weymouth, AMF Vice-President in charge
of the Tobacco division. ¢

The AMF device controls the group weight of cigarettes by regulating
the speed of the tobacco feed. It does this by comparing the density
of the tobacco in the cigarette ‘rod,” with, previously, established
standards for that type of cigarette.

The new device, known as the AMF Safe-T-Ray. microfeed: regulator,
is g gauge which uses a General® Electric Grenz-ray-tube - This tube
replaced the highly radioactive material used in. older gauges.

-~ The use of this gauge utilizes’ véry soft' Grenz-rays.and: eliminates

the need for using the highly radioactive: isotope; Strentium. 90; as a
source material. Tne uiw R .y «8p @ o replace
the measurln% head of any type of Beta gauge now: being used in
the cigarette industry.—V. 188, p. 2133. :

American Machine & Metals, Inc.—Spin Off—

The directors on Nov. 25 declared ‘a dividend of 70 cents per share
payable Dec. 20, 1958 to stockholders of record Dec. 5, 1958.

‘The board also adopted resolutions establishing the company’s
Trout Mining Division as a wholly-owned subsidiary, Trout Mining
Co.,. and spinning off at the end of -the.year the stock of Trout
Mining . Co.. to American Machine. and Metals, Inc. stockholders on
the hasis of one share of . Trout for each five shares of American -
Machine . and Metals, -Inc.. held of record Dec. 5. Based on the
opinion..of an expert.engaged .by -the .company as to the value of

the property, it is estimated that the Trout distribution .to- American

Machine ard Metals, Inc. stockholders_has a value of approximately
20 cents per share of American ‘Machine and Metals, Inc. stock.

- Cash at that rate will be distributed in lieuw of fractional shares of

Trout Mining Company stock.—V, 188, p. 1265.

American Metal Products Co.—Strike Ended— -

An eight week strike .at.the company's (Mich.) plant. has been
ended by an agreement on a three year. contract between .the company
and the United Auto Workers Union.” The new contract. would run
until Oct. 31, 1961. . X

In assessing the impact upon the company's. operations, it should’
be pointed out that the. strike: involved ‘the. Detroit automotive parts
plant only. The companhy has two other. plants-devoted to automotive
parts. These are at Union City, Tenn., and at Kitchener, Ont.,

-Canada. These have continued in operation to meet the demands of

the company’s automotive customers, .

The company’'s subsidiaries were’ nat involved. and have been re-
flecting the improvement in general business. 'In particular, Alliance
Ware, Inc., with plants in Alllance (Ohfo), Kilgore (Texas) and.Colton
(Calif.) has benefited from' the upturn in housing and general comn-
struction which has ted d nd for the. ) Y
on-steel bathtubs, lavatories, sinks and.the new  AllianceWall.. ...

‘Another subsidiary, ' Borroughs'; Manufdcturing . Co., -.manufsetures. -
steel office furniture, steel automotive storage bins,. steel shelving and =~ -
steel shop equipment. Located at. Kalamasoo, -Mich.. it has hed a-
pickup in orders. ‘Tube Reducing COrp., at Wallington, N. J. (an-
other idiary) which factures cold . p prech ;
for the bearing, cylinder, aircraft, earthmoving, and agricultural im-
plement industries, is also reported ‘as making a satisfactory showing.
~V. 187, p. 1998. : *

_ American Natwral Gas Co.—Proposes Elimination of . ..
Preferred Stock— - . - .
This New York holding company, has filed- a plan.with the SBC
for the elimination of its 6% cumulative preferred stock, $28 par, by = -
payment to the holders thereof of $32.50:per share."There sre 27,471
shares of the preferred stock outstanding. B S
The plan was filed pursudnt to a . -decision .of -Apeid. 7,

Commission
1058, directing American to take appropriate -steps to eliminate the

b b s
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preferred stock from its capital structure because an inequitable. dis=
tribution of voting power existed hetween said preferred .and Ameri«
can's common stock. The plan is subject to Cemmission approval as
to fairness, after hearing, under provisions of the Holding Company
Act. The hearing date will be announced later.—V. 187, p. 2789.

American Security Co. of Bedford, Inc.—Tenders for
Debentures—

The City Securities Corp., Indianapolis, Ind., will until 10 a.m.
¢EST) on Dec. 1, 1958, receive tenders for the sale to it of its 5347
sinking fund debentures, due Jan. 1, 1972 to an amount sufficient
to exhaust the sum of $10,000, at' prices not to exceed 105% accrued
interest to Jan. 1, 1959.—V. 172, p. 2021. .

Amoco Chemicals Corp.—Extends Products Line—

A new “Indopol” polybutene with wunusually high viscosity has
‘been announced by tinis corporation. This extends the line which now
includes 10 products. with viscosities ranging  from- 48 88U at 210
cecrees F. to the new “Indopol” H-1900 having a viscosity of about
20/00C £SU. at’ 210- degrees . F.. Electrical cable oil and specialty seal-
ants for refrigerator and automotive use are among the nppucmion_s
for wuaich the new high viscosity product- was developed.—V. 185,
p. 714,

Appleton Catholic High School, Appleton, Wis.—Bonds
Offered—B. C. Ziegler & Co., West Bend, Wis., are of-
fering $800,000 of 4%, 4% %, 4% %, 4°4% and 5% first
mortgage serial bonds at 100% and accrued interest. The
bonds are dated Sept. 1, 1958, and are due semi-annually,
from Dec. 1, 1959 to June 1, 1962, inclusive, thereafter
the bonds are quarterly from June 1, 1962 to Sept. 1,
1973, inclusive.

Thesa bonds may be redeemed as follows: (a) 1017% if redemption
is made directly ox indirectly from borrowed funds on or hefore Sept. 1,

1963, and at 1004, if the bonds are redeemed after Sept. 1, 1963, plus .

acerued interest in -each case; and (b) no-premium if redemptiomr is
made from unborrowed funds (including gifts, contributions, bequests
and payment on. pledges):

The net proceeds are to be used to pay, in part, for the cost of :

comrtructing and equipping the new $1,800,000 Catholic High Sehool
now under construetion, and containing clussrooms, gymnasium, chapel,

activities center, offices; etc., on a 30-acrc site, accommodating up -

10 1,200 students.

Aqua-Shine Corp., Englewood, Colo.—Files With SEC

‘The corporation on Nov. 12 filed a letter of notification with the
8EC covering 12,000 shares of common stock to be ofiered for sub-

scription to a selected clientele at par ($1 per share). No underwriting ~

i involved. The nroceeds are to be used for working capital.
The corporation is doing business as American Silicone Co.

Associated Bowling Centers, Inc.—Registers With SEC -

This corporation which is located at 135 Front Street, New York,

filed a registration statement with the SEC on Nov. 24, 1958, covering -

300,000 shares of $0.20 cumulativ: convertible preferred .stock, $0.01
par, and 50,000 outstznding shares of common stock $0.01 par. The

i . % 4
preferred shares are to be offered for publie sale. for the account of
the issuing ccmpany and the common shares for the account of. the
holder thereof (selling stockholder). The* public: offering prices .and

underwriting terms are to be supplied by amendment, as is the name

of the underwriter. - :

The company. was: organized in March, 1958, for. the purpose of
acquiring -and- operating’ bowling alleys in- the mortheastern Upltcd
States but principally in the State of New York. Through subsidiarfes
it presently operates two bowling centcrs in buildings: which are leased
in New Rochelle and Bronx, N.'Y. It owns-a contract to purchase all
the outstanding stock of an additional bowling .center in Brooklyn _{ov
$585,000, and hopes ultimately to cstablish 2 chain of such. bowling
centers throughout the State.

Net proceeds of the preferred stock sale will-be added. Lo general
funds which, with- funds generated by operations, will enable the
company to acquire. new howling centers and: to inerease working
capital; and part of the proceeds of the preferred stock sale will bhe
used in detraying the cost of. the acquisitien of-the stock of the.owner
of the Brooklyn center.

The company has outstanding 600,000 common shares, of whlclq ghe_
selling stockholder, Mrs. Marguerite W'. Bryan,. of New York, Presidént
and a director, owns 185,400 shares, or 36.9% . As indicated, she pro-
poses to’ sell 50,000 shares. .

Atlantic City Eiectric Co.—Joins Utility .Group Pro-
posing Nuclear Power Plant—

Bayard L. England, President, announced on Nov. 22. that this
company has joined the Philadelphia Electric Co. and more thun. 40
other investor-owned utility companies . to support
and construction of a nuclear vower plaut. Mr. England stated that
the project is another step toward furtherirg the nation’s goal of
furnishing economic electricity irom the aitom. 4

The proposed nuclear power plant will be built and operated on the
systenmi of the Philadelphia Electric Co. which will own the plant. The

actual gite for tne plany, which is scheduled to be completed in late. |

1962 or early 1963, has no{ yet been announced: Construction.of the
plant by the newly organized High Temperature Reactor Development,
Associates of which A. C. Electric is =
plus another £14,500,000 for research and development. ..

Mr. England pointed out (hat there arz 14 .nuclear power projects
conducted by the electric industry jnvolving a total utility investment
of one-half biilion dollars. Three are in operation; six are either

under construction or contract and fiveave - in. varicus stages of.

planning.—V. 187, p. 1886. N
Atlas Corp.—Comments on AEC Decision— .- °
Floyd B. Odlum, President, on Nov. 24 said: -

“The Atomic- Energy Commistion’s action' cancelling. its unlimited
blanket offer to buy all uranium hereafter diseovered: and “mined

prior to 1966 seems clearly not to apply to ‘presently known ore deposits -
like those of uranium subsidiaries of Atlas Corp. For presently: known *

reserves the . action could -have beneficial- effect. The Atlas uranium
subsidiaries deliver their ore to mills which 'have contracts with. the
Atomic Energy Commission running until 1962 in- most‘ of which mills

these subsidiaries have ‘a financial interest:. In most cases the ‘con-

tracts with. the mills are already under negotiation. with-the Atomic
Energy Commission for extension until 1966. The Commissfon’s. action
reaffirms the price of $8.00 per pound of uranium ‘oxide heretofore
indicated for the extended period. > ! e

ESTIMATED GORPORATE FINANGING. IN
'NEXT FOUR WEEKS

Capital issue figures compiled by  the Corporate Financing Depart-
ment of the Commercial and Finantial Chronicle, based on information
obtained from the SEC and private sources, indicated.that the market will ...
be asked to absorb private security offerings amounting to about $623,358,-
941 in the forthcoming four-week period commencing Dec. 1. The pre-

+Mining Co. and Lisbon Uraniu..

* to”$255 mmillion, or 18.5% belo
and

the development

member,. will cost- $24,500,000° -

‘3. of: Atlas are Hidden Splendor
1 { mining in the Big Indian Dis-
trict-.of Utah and, Rio de .Or. . tium - Mines, Inc. mining- in- the
Ambrosia.Lake area of New. Mexi.g“\lrese subsidiaries have in excess
of' 4,000,000 tons. of ore reserves. and. are .currently mining at a rate
in”exeess -of 40,000~ tons per month. : B
-~“The Commission’s order will tend to control the rate of prospecting
and of additional discoveries of ore in'this country.”—V. 188, p: 1714

"The principal uranjum ;.

. Baltimore &.Ohie RR.—Predicts Rise-in Traffic—

" Howard- B.' Simpson, President, on Nov. 17 reviéwed major develop=
ments on the railroad during the past -year. For the first 10 months
of this year, he commented,- the road's traffic. showed a sharp decline;
reflecting the downward trend in industrial activity which became
pronounced: during the early part of 1958.. While the year was.not
favorable from a net- income standpoint, a. moderate rise in traffic
during the first half of 1959 was predicted by Mr. Simpson. : [
- For.-the first 10 months of 1958 the company's gross revenue Wwas
approxtmately $318 million, representing a decrease of 18.65, com-
pared with the same pe..oa la’ ;| o sl
W 1957. Ton miles decreased 21.4%
carloadings. were. off. by 20.5%,, and the road’s net- ineome was -
$14.8 million or 30% less. £
Despite these decreases, Mr. S8impson said, present levels of traffie:
would -indicate that the recession has been arrested and recovery
on-a gradual basis seems to have begun. f
:He discussed at length problems the railroad faces in keeping costs
balanced with income, citing in particular that wage increases since
1956 have lifted B & O payroll costs by $32 million ‘a_year. Prices

-of materials have risen since July 1958 by an amount equal to $1.8
“ million on an annual basis.

During the first .10 months of the year, lower volume of traffic
cuused. a drop in revenue of $72 million. L

To offset the loss in re.en ants ~f ip~v~-gad exvenses,
thesrailroad launched a cost-cutting program which includes complete
dieselization— effected in March—further mechanization of. road. work,
special studies of yard costs, and -analyses . of departmental methods
by “werk-scheduling specialists, -Mr. Simpson said. During the year

carployment. was. substantially, reduced, with: a resultant: saving . in .,

payroll costs of roundly $4s mui n iui tae ten montns’ period, he
reported. Another' annudl saving of $6 million will be effected through 3
the discoutinuance of unprofitable passenger traigs an: consolidation’
of lightly patronized trains. =~ ; i :
Turning to the company’s: continuing. improvement. program, Mr...
Simpson, reported that new equipment. delivered: during- the year in~

cludéd 27 diesel locomotive units and. 3,000 freight. cars. To: prepare /
for the' expected. upturn,in business, he said,. over-1,600. car repair :

employees. have been returned to work, and: they will. turn out.ap-

proximately ‘1,500 additional serviceable cars: per: month to- the- rail= ’
road’s over-all freight car. ownership of 96,000 cars.. A. total of 1,000 :
70-ton-gondolas are being rebuilt .and placed in service at the rate
of 200 per.month. Other improvements include a new merchandise
and . freight forwarder terminal at New York, and an ultra-modern
fruit’terminal in Baltimore.—V. 188, p. 1922, ; :

R . ‘ .
Bart Manufacturing Corp., Belleville, N.J.—New Prod-
uct: Announced— g Gl
4 This ‘corverdtion. on Nov. 24 .announced. that it is manufacturing. & -
zinc_ rich - paint under an' exclusive license from Secomastic * Ltd:,
Brackness, Berkshire, England. Bart is a. prime “supplier. of nickel
Lectro-Clad pipe, fittings, shapes. and cther corrosion protection prod- :

ucts for industry in’ this country. ) k : -
.The product, new ‘in' the Ubited States, is called Galvafroid.” It.
containg 92¢: -to.95% metallic zince in-the dry. film, giving protection

to metal that. is coiaparable to not-Gip galvemizing.—V. 188, p..1610; :

" Basic Produets Corp.—To Buy Hevi-Duty Stock— . . -

‘THis ‘corporation” Was offéred. t6 purchase 75,000 shares-of ‘the com .
mon stock of Hevi-Duty Electric Co., Milwaukee, Wis., a firm' in which
it 1s . already.ithe largest -single- stoeknolder, it- was announced: on
Nov.. 28 by Antliony Von' Wening, President. . . 5

Mr.-Vonr Wening reportéd that' a request for. tenders has been mailed -
to”all Hevi-Duty stockholders with a. purchase offer. of $22 per share:

Common- stoek sold omr the.'American Stock Exchange from-Octf. 1 to. -

Nov. 26, 1958, between' a high of 217, and a. low.of 19Y. per share, -
and the last” sale price on Nov. 26, 1958 was 20 per share. Only

shares represented by certificates bearing a date prior to-Nov., 28 -

w:!!l'be acceptable. v ) ‘

< Basic_Products. Corp. currently holds 63,585 shares of the common
stock -of Hevi-Duty Electrie Co. out of a. total.of: 345,530 shares. outs
standing, according to Basie Products: letter. J. P: Morgan: & €o.,

_08gs We.e reduced

ceding four-week period (Nov. 25-Dec. 19) amounted. to- $656,764,920.—a
slightly higher figure than the former! but it covers a full four weeks -

; Incorporated, New- York: €ity,. is: serving as- agemt~in the- transactions.
.The: deadline. on acceptance. of- tenders is  Dec.- 15, 1958: : =
-Mr. Vori. Wening said‘-the company's -interest’ in. increasing. its
holdings in Hevi-Duty i$ in line with its announced policy of . diverst= .

whereas the oncoming period contains the Christmas week of no flotation.

activity scheduled.

The securities scheduled to reach the market in each of the four weeks *

are shown in the following table:

‘Private Capital Demand

" Bonds

$161,035,400
149,809,000
24,350,000

Total .
$405,230,800
177,778,141
. 40,350,000

_ Stocks
$244,195,400
27,969,141
16,000,000

$335,194,400

$288,164,541 $623,358,941

Among the larger offerings scheduled for sale during the forthcoming
four-week period are: $65 million in Pacific Gas & Elec. Co: bonds on
Dec. 2; the following day has three $25 million bond issue for the Republic
of Austria, Union of South Africa, and Potomac Elec. Power Co.; Southern
Bell Tel. & Tel. Co. $70 million in debentures on Dec. 9; and Philadelphia
Elec. Co. bonds of $50 million on Dec. 10. Also, Pacific Tel. & Tel. Co.
$159,460,400 in common on Dec. 1; and Arvida Corp. Class A common of
$27.5 million on DPec. 3. (Scheduled for January, 1959, are $35 million-in
senior securities and a common issue of $7.5 million.) o

The first week of December appears to be the most active in
four-week period ahead during which equity. sales predeminate.

this -,

‘ Postponed financing of senior issue totals $237.0 million as of .
Nov. 27th, a decrease of $16.7 million compared te Nov: 20th, due to:the -.
withdrawal of Republic of Panama bond issue.. Lo . -

A detailed description.of the private demand for capital may be found-
in the “Securities Now In Registratiom Section” of the Nov. 27th issue of ~

the Chronicle._

lovember’ 27, 1958:

-+ Beechcrafy .Bonanza. Designed: and built for- the  expanding
. business.market, the 1059 Beechcrafts are all in the 200 mph trans-

-+, Birdsloro

fication: ‘through as cir nces and, opportunities make
it-adyisable, - ; ’ it
" Hevi-Dnty manufactures laboratory and industrial furnaces, current.
regulators.and transformers, and g subsidiary, Anchor Manufacouriuag :
Co.,"Marichester, N. H., manufactures meter boxes, sockets and other
electrical equipment. . X TN,
Basic.-Products Corp. includes the Froedtert Malt Corp.,. a .major
commercigl malt firm; The Sola Eleetric Co. of Chicago, manufacturers -
of ‘pretision . electric and- electronic. components and products: The

* Brinsmére Oil Co., which operates ofl' producing properties; The Baner- -

Schwejtzer Malting Co., Inc., of San Francisco, a: wholly. owned. sub=
sl.qi_’m;y.,. and’ an. investment; division.—V. 188, p. 1386. - } -

"Beaux Arts Apartments, Inc—To Redeem Pfd, Stock

)

Thée  corporation will redeem- on' Feb: 1, 1959, -all: outstanding $3.

prior, preferred stock and first preferred stock.—V. 182, p. 1218,

' Beech.Aireraft Corp.—Presents Five New Planes—

The corporation climaxed its 26th year of business aviation leadere.

ship with' introduction of its new line of commercial airplanes for 1359 -
et the annual BeecLcraft International Distributor-Dealer Sales Meet-
ing in Wichita, Kansas, Nov, 11-12-13, e

Unveiled before more than 350 representatives of Beecheraft's world-
wide ‘sales’ and service organizaticn were the 1959. Bsrehcraft Super
18, tke new supercharged fuel injection G50 and standard D50B
models “of - the Beechcraft Twin-Bonanza, the Beeschcraft Travel Adr
and tre -single-engine fuel injection Beechcraft K35 Bonanza. Also

shown was the 410 mph. Beechcraft' M3 760 twin-jet executive airplane, ’

-New .Plane Orders Received—

Firm orders for. more than $10,000,600’' worth of new. 1959 Beechcraft”
business planes have already been . reeeived: by. this. corporation,
O. A. Beech, President, announced en Nov. 17. .

> These initial orders represent sales of. the 1959 models- of .the Beeeh~ '

craft. Super 18, Beechcraft Twin-Bonanza, Beechcraft Travel .Air and -

~corporate

. continentsl mobility category..

_More_than, $1,500,000 warth of. new Beechcraft business planes, all

flown' away from Beech Fieid within the past few days, represented -

first sphedu‘led' deliveries of the 1958 medel sireraft.—V. 188, p. 2026.

" Birdsboro Steel Foundry & Machine €o—Converts Mill
completed - modification of existing roll’

This- company. recently
stands in a ~ontinuous mill to permit the rolling of universal beams.

The conversion, -at: Nerthwestern ‘Steel- & Wire Co., Sterling, IIl., is -

the first installaticn where
tinuous mill. . ol .

The new universal stands. were. rebuilt from . existing horlzontar,'
two-hi _stands. This conversion enabled Northwestern to enter the
wide flange beam business at a fraction of the cost and in a fraction
of the time required for a new mill, - - Y By ?
. P i the-ch of' the nill: in- onlyfive months,
adding all' new rolls to the stands.: 3 g hori 1-stands
were convested..te take vertical ralls... Campletely new shapes were -

required for the_horizontal rolls. "“The converted: mill can be used

wide flange beams are rolled on a con-:

) o).
produce other carbon: steel forms® such “as- angles;” channels and- plate

by switching stands.—V.- 188, p." 1814
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Bisﬁ:arck Hotel Co.—Files for Trust Indent»ureAQual- !

" ification— : . :
“This "eonipany, which is located at 171 West Randolph St., Chicago,

1., filed an application.with ‘the SEC on Nov. 21, 1958, pursuant to
seeking ~qualification of a trust °
registered income de-
issued under the ' Indenture -

the Trust Indenture Act of 1939,
indenture’ covering $2,076,240. of . 15 year 5%
bentures.” The debentures are to be
solely in exchange for the.shaves of common stock of the company
which voluntarily may be offered.in exchange for the debentures ion

° thé basis ‘of ‘the issuance of one $80 debenture for one share of com- -

* mon 'stock as provided in ‘the company's recapitalization plan.

Bonanza Oil Corp.—Sale Stock Enjoined—

.The SEC Ban. Francisco. Regicnal Office announced Nov: 18, 1958 ¥

. that_a consent injunction had been issued by the U.S.D.C.," Nev,
enjoining Bananza Oil Corp., Glen Swartheut, James.L.. Rose¢, ‘Joe
. Ferrell and' Ruth. Rains from .further sazles of Bonanza' Oil stock in
violation of the Securities Act registration requirements. £ -

. Boothe Leasing Corp.—Notes Placed Privately — The
' $8,700,000 of secured notes due 1959-1972, inclusive, re-
. eently. sold by the company were placed privately with

State Mutual Life Assurance Co, of America and Jeffer-
. son Standard Life Insurance Co. The sale was arranged
. through Wertheim & Co..and J. Barth & Co... .

o from _the proceeds, .the company 'made final payments for the

. purchase . of the.huge “new hydraulic dredge  ‘“Alameda”  and:simul-

: taneously. executed a. 15-year lease. of the dredge- to Utah' Construc-
tion .Co., San Francisco, Calif. . &

‘“Alameda” is.now undergoing a -month-long operating test, moving

some 1,000,000. cubic yards of -sand.from .the bottom of San Franciseo
Bay. for. extensions to Oakland Airport runways. R o

{ The 2,800-ton marine “work horse’’ is 50 feet wide and 14. feet deep.

: Bxtending forward from her how is-a  78-ioot, 325-ton ladder mounting

an 18-ton.‘‘cutter head" on its outer end.. . v .
Driven by a 2,CC0-horsepower electric motor, the nine-foot culier

. head . loosens sand, . gravel and other bottom material irom - depths '

as ‘great as 52 feet. Loosened material is then lifted by 'a 36-inch
suction * pump ‘driver. by an  8,000-horsepower  Westinghouse: motor
—Ilargest ever, built in the West—and forced through a :flexible- 30~
* inch -discharge . pipe. The discharge pipe can Le extended to -carry
the material as far as four niles from the dredging site. A
Two giant steel ‘“spuds,” each 95 feet long, 42 inches in diameter
and weigi:ing 45 tons, are mounted on the s.ern. By alternaiely raising
and _lowering these spuds and making simultaneous use of bow an-
f chors and winches, the crev can literally “walk” the craft about its
* working area.—V. 138, p. 2134.

Bristol-Myers Co.—Secondary Offering—A secondary
- offering of .10,000- shares of common stock (par $2.50)
was made on Nov. 19 by Bear, Stearns & Co. at $75.50
- per share, with a dealer’s concession of $1 per share. It
was. completed.—V., 187, p. 2115, !

_British Petroleum Co., Ltd.—Iraq Agreem’t Termina’d
With reference ‘to. press reports that the Iraq Government has

* terrinated the exploration. and producing riynts of the Khanagin '

© Ofl' Co., Ltd., a subsidiary, the parent statel on Nov. 19 that this

development is' quite in, accord with the agrzement pebween the com-

* pany- and the Iraq Government. i .
Under’ an agreement signed in 1951, it was provided that if the

. Khanagin® Oil , Co.- was unable to. commence exports at a, rate of not

. less than two million tons of crude oil per year. by February, 1959,
its ‘rights would terminate.-It has not proved possible to. do this
since, despite much exploration effort since 19¢1, no further reserves

" of crude oil were” discovered. The company informed the Irag Gov-

" ernment accordingly and, as required by thz provisions of the agree-

* ment, its exploration and production righls consequently terminate.

© ~—V. 188, p. 746,

Brockway Glass Co., Inc, (& Subs.)—Earns. Gain—
Year End. Sept. 30— 1958 1957 1956 1955
Net sales. oo $34,273,636 $31,713,522 $28,062,976 $24,846,963
. Profit before inc. taxes 4,476,991 3,519,819 . 2,672,206: 3,054,697

. Prov. Fed, State
T fa & 2,419,000 1,232,206 1,619,000

_Income taxes
$2,057,991 $1,435,697
120,416 94,053
342,400 303,268
456,533 456,533
$4.24 $2.94

1,901,000

$1,440,000
104,261
342,400
456,533
$2.93

Net. profit _..
Preferred divids. paid
Com. divs. paid (cesh) -
¢ Com."shs. outstanding_

- Earns. per com. share__
-~V...185,. p. 1271.

Brunswick-Balke-Collender Co.—Backlog Up—
“Brunswick's backlog of orders on Nov. 1 was higher than a year
ago”, B.'E. Bensinger, -President, said on Noy. 21. “With the favor-
able trend in the natioral economy, there is every indication that
1959 will be another excellent year.”
°  Mf.” Bensinger notéd that recently the company doubled its pro-
" duction capacity in the school equipment division when it ina’?gu-
' rated’ “the most modern school equipment facility in the world” at
Kadlamazoo, Mich. ‘ "
The company entered the school equipment field-only five years
. ago, but ‘today is the second largest supplier in. the field.—V. 188,
- p. 1922, 3 i

Buffalo Academy ‘of the Sacred Heart (Stella Niagara,

- N. Y.)—Partial Redemption— : =

There have been called for redemption on Dec. 1, nhext, $27,500
of its direct obligation serial notes dated Sept. 1, 1949 at 100% plus
acerued interest; 'Payment will be made-at the Mutual Bank & Trust
Co., St. Louis, Mo.—V. 187, p. 2438. .

Buffalo Eclipse Co.—Stock 67% Controlled—
See Houdaille Industries, Ine. below.—V. - 188; p. -2134. £oar

‘Campbell Soup.Co.—Dividend Rate Up—New Dirs.—

The _directors on Noy. 21 declared s quarterly -dividend of 40¢” a

$1,618,819
109,968
342,400
458,533
$3.30

* share on the capital stock, payable Jan. 30, 1959 ‘to stockholders of .-

- record Jan. 14, 1338. . ety disi ) "
: This represents an increase over the- previous quarterly dividen
* rate of 3’#/;(; per share which has been in effect since Jan. 31, 1955.

In'reviewing the research and development program of the company.

‘* william B. Murphy, President, emphasized its importance-and stated

that during the last fiscal year the company had spent over $5,000,000

* on research and development work. . ¢
. Kenneth- C. Towe and George D. Woods have been elected -as new

" members of the board of directors. . L ) ,m
¢ % was Vice-President and a directer of American Cyanam
Col-ix;r(;f;:wleg% to '1952, President and-a direetor from 1252 to {195'7,
and Caairman of the Board from 1957 to April 21, 1958. He'is a
director of Duke Power Co., Putnam: Trust Co. of Greenwich, Conn.,

- and Guaranty Trust Co. o " eae il c o

* "Mr.” Woods- f8 Chafrman of the Board of The First Boston Corp.,

: he has served since 1951. He is Vice-Chairman ‘of
e o t Corp., Ld. and a director of Chase Inter~

: ;;.iml mus:.x;mnt Cerp., Commopwea}th Oil Refining Co., ‘tpc., “Pd ;

. Kalser Steel’ Cotp..” -

Pdward H. Green, Harry F. Jones, and James' McGowan, -Jr.; who

- are re.iring from the hoard, have been designated a Director Emeritus. .

—V.. 188, p. 1715. ==k

:Cemex of Arizona, Inc., Yuma, Ariz.—Files With SEC

-~ SEC ' covering - 300,000 “sbiares- of common- stock (par 25 cents). to “be
offered -at. $1: per. share, -through L. A. Huey Co., Denver, Colo. The

proceeds are tu be used-for. working capital. i s =

- Central Public Wtility Corp.—Ups Cash Offer—

from -the provision of ‘the Public Utility Holding Company Act of 1935
in' the proceedings now pending before the Securities and Exchange

‘* ' The. ¢orperation ‘on’ Nov. 17 filed a lecter of notification ‘with the -

This ‘éorporation on Nov. 24 amended its application for exemption -

" 'Commission  to -provide  that it will not submit tc . its stockholders. a ¢

. .merger  agreement
" which will:™ :

(1): “Give to each of applicant’s stockholders who. shall comply with
those provisions-of section 262 (b)" of the General Corporation Law .of

unless. such agreement -shail contain  provisions

 Delaware ' wnich -will entitle him "to’receive payment for his stock !
. (objecting . stockholder) - the ‘right to receive, without resort to any -

Court, cash ‘in the -amount of '$28 for

.. stock .owned’ by him, ‘as a-return of capital for Feaeral income tax
purposes;. ' .i ot - . !

(2) “Obligate .the ‘merged ' corporation in 'the event an objecting

applicant’s capital . stock.: pursuant to’ section 262 of the General
Corporation Law of ‘Delaware, not to contend for a value of less than
$28 per share at the hearing -on_the petition; and -’

(3) “Enable each’ of “applicant’s stockholders who shall not be an
objecting : stockholder ; to :receive -the - securities--of the corporation
resulting from or, surviving the merger (merged corperation) to which
“ligshall-be entitled without becoming -subject to Federal income taxes
as a consequence of “his-receipt thereof.” % 2
- -'The: foregoing- is-in substitution for-prior,

; tion which read as follows: - TR

Central Public Utility. Corp. will not submit to its stoekholders: any.
.-.merger, agreement..unless. it shall’ contain provision which shall (1)
“.obligate . the . corporation. ' -resulting. from ' or .surviving: the merger
.(merged corporation) -not to contend for. value of less.than

provisions' of the applica-

share.at. the hearing on any petition of an objecting stockholder
pursuant to section.262 of the, General Corporation Law of Delaware,
. demanding..a, determination of the value of applicant’s- stock; and
(2) give to each of applicant’s stockholders who shall not object ‘to
the merger in the manner provided in (b) of section 262 of the
" ‘General: Corporation 'Law of Delaware, the following "alternatives: .
“To accept the securities,'of the merged corporation in exchange for
c.all or for any vart of the shares of applicant’s capital stock owned by
-~him, ‘or-'to’ receive- from an- underwriter or otherwise cash in {he
«-amount.-of $25 per shara in exchange for all of such shares or for
+ that part thereof not exchanged by him for securities of the merged
corporation.”—V. 188, p. 842,

- Chemetron Corp.—Acquires Cardox Divisions—

This corporation has entered into an agreement to purchase certain
assets - of - Cardox' Corp.’s ‘carbon dioxide’ division, chlorine dioxide
division "and “fire .equipment division, it was Jointly announced on
Nov. 14, Cardox is one of the major U. S. producers of carbon dioxide

= products. . CoTT

. "This acquisition ‘will he operated as the Cardox division of Chem-
etron Corp. and wi{l,be headed by Cardox President, Roy T. Omund-
son,"“said Charles \J. Haines, Chemetron President. “The move con-

- siderably- ‘increases 'the proportion. of our. company’s- business in

" consumable andless cyclical products and extends- our marketing of

carbon’ dloxide and' dry. ice into 14 additional states.”. e

Chemetron is ' obtaining ‘the assets of the three Cardox divisions,
together: with Cardox’s interests in the subsidiary Dean-Cardox, Witt
Ice, and ‘General Carbonic, in exchange for 165,000 shares of Chem-
etron- common  stock and, $2,000,000 in cash. . Other divisions and
- assets will remain with the present Cardox Corp.

Cardox Corp., a ‘subsidiary of Marmon-Herrington Co., Inc., is said
to be the world’s' largest producer of low-pressure carbon dioxide
fire-fighting systems. It .alse produces fire detection systems, CO2
bulk Hquid: storage’systems, CO2 rubber tumbling systems and other
equipment.

Cardox’s headquarters are in Chicago. Its six carbon dioxide plants
are located at Monee, Il; St Louis, Mo.; Cabin Creek, W.. !Va.;
Muscatine, Ia.; Ventura, Calif., and Memphis, Tenn. Chlorine dioxide,
used in flour bleaching, is produced at a -Claremont, Okla. plant.
-—V. 185, p. 1715. %

Chemical Fire & Casualfy Insurance Co., Memphis,
- Tenn.—Registers With SEC— :

This_company filed ‘a registration statement with the SEC on Nov,
24, 1958, covering 210,000 shares of class “A" voting common stock
and 210,000 warrants to subscribe to a like number of shares of
class “‘B"” ‘non-voting common stock,” The class “A” common séock -is to
be offered for public sale at §1G o=r share through officers, cirectors
and registered salesmen, who will be paid commissions in the maxi-
mum amount. of $1 per share.. Purchasers of the class ‘A’ shares will
receive witn each siare purchased a warrant' granting the right to
-“purchase for $i0 per share one share of class ‘“B” stock for a period. of
. 18 months after the company receives permission to write Insurance.
.. The corpany- was orga..ized under Tennassee law on Oct, 9, 1958
and has not. yet commenced business. Its formation “was primarily
" motivated by the reelization, of the. nea2d. of . the anhydrous ammonia
and liquid petroleum gas distributors for complete casualty insurance
- coveraga, ', " Upon reeeiving the-necessary authorlty it will engag:
initially in"the business of selling various forms oi insurance primarily
 to anhydrous ammeonia and liquid petrolsum gas industry. .
Net proceeds of -the sale of the class “A” stock, togcther with the
+ nroceeds o1 $30,000 from-the sale of 3,000 eclass “A’ shares to pro-
moters, will be used for the conduct of he company’s insurance busi-
¢ ness, - R ol - 8w !
. The _prospectus _ lists. Ralph. H. Wooten. as. Board .Chairman ahd
George C. Niemeyer (both of Memphis) as President. . ;

Chicago & North Western Ry.—Equipment Trust Cer- -

"tificates Offered—Salomon Bros. & - Hutzler and * asso-
" ciates 'on Nov. 26 offered $1,875,000 of 5% % equipment
- trust certificates- “(non-callable), ‘maturing annually,
Oct. 15, 1959 to 1973; inclusive. The certificates, third
.instalment of an aggregate of not more than $5,625,000,
‘.and priced to yield from 4.25% to 5.25%, according 40
maturity, were awarded to the group on Nov. 25 on its
" bid of 99.523%. ' , L .
" Halsey,” Stuart & Co. Inc. bid 99.385% for the certificates, also
as 5%s.
'Iss:xance and- sale .of -the certificates ‘are- subject: to authorization of
* the' Interstate Commerce -Commission. ~ ° i s
The entire issue -of -certificates is to be deewred- by- 1,000 box cars
. estimated to cost not less than $7,031,250. " 5 y
. Associates in the offering are: Dresel & Co.; Eastman Dillon, Union
Securities & Co.; and Stroud & Co., Inc.—V. 188, p. 1923, | E

- Church of St. Charles Borromeo of Minneapolis, Minn,
. —Notes Offered—Keenan & Clarey, Inc., Minneapolis,
., Minn., are offering at par, $100,000 of 4% %-5% serial
. 'coupon notes maturing annually, from March 1, 1960 to

' 1968, inclusive. -

Citles Service Co.—New Director Elected— " ~. |
Kirby E.” Crenshaw, President of Cities Service. Gas. Co., has been
elected a member of the board of directors of the parent Cities Serv-

“iee CoV. 188 P 1611.° R ) . B e
: _ Citizens Utilities Co.—Earnings at Record High—Plans
‘-Expansion and Financing in 1939—""" " - ... . .. .-

+» The-company- increased i:s per share earnings by 10% in the third
- quarter -compared - with.a -year earlier and !ta-‘per shn}'e vearn_in'gs

each share of applicant’s capital .

; _ consiruction and smaller acquisitions.
.. stockholder- shall by petition demand a determination of the value of .

C(22e3) 3

for ‘the year 1958 ‘seem. almost -certain "to-establish "the fourteenth
successive annual new. high”, Richard L. Rosenthal, President, told -
The Dallas Association of Investment Analysts en Nov. 19. . -
For the third quarter, the company reported net income of $8357,154,
or 33c per common share, on revenues of $2,070,869. In the comparable
quarter oi 1957, net was $325,335, or 30c per share,.on revenies
of $1,893,863. Thus, third quarter net increased 10%. on an increase
in revenues of 9%. N . .
Citizens’ previously-released income statements showed an increase
in per share earnings of 9% for the six months ended Jane 30, 1956
comparcd with the year-ago six month period. For the 12 months
ended Sept. 30, 1958, Citizens’ net income was $1,358,033, .or $1.25
per common share, on:' revenues of $8,020,201. 'In the 12 months
ended Sept. 30, 1957, net income of $1,206,265, or $1.11 per share,
was reported on revenues of $7,006,384. .
In discussing prospective financing . plans, Mr. Rosenthal advised
the Analysts that the company was concluding new borrowing arrange-
ments with its banks, under which its present bank loans cf $3,300,000
would be reset to mature Dec, 30, 1959, with interest at the ‘prime”
rate. ‘In addition, the new bank credit would. provide asgregate bor-
rowing capacity of $4,500,000 to .cover the cash requirements of 195%
Mr. Rosenthal adced that the”
company contemplated the private placement of a first mortgage bonc
issue at. such. date in the neéxt. year as bond market conditions ha¢

. stabilized. He said that the actual amount of first mortgaze -bonds

. signed by two.of the nation’s leading prod

sold would depend on the then level of interest rates at such timc
as negotiaticns were initiated with institutional buyers.—V. 188, p, 443.

.Cluett, Peabody & Co., Inc.—Licensing Agreements—
"Licensing agreements. to manufacture stretohable tpaper have becn

was a ot
on- Nov. 24 by Gerald E. Amerman, President of Clupak, Inc., whicit
owns the trademark “Clupak’” and patents of the revolutionary process

: and- product,

$25 per °

The first license was signed by International Paper Co., the country’:
largest producer of paper and paperboard..This company will instali’
its first extensible papermaking unit on a large kraft paper machine
at its Camden, Ark., mill, X . .

The other signer is West Virginia' Pulp & Paper Co., which has one
extensible paper unit operating on a kraft machine at its Charleston.
S. C., mill and has a second unit ready for installation on a&nother
kraft machine at this same location. . i

Clupak. Inc., is equally and jointly owned by Cluett, Peabody. &
Co., Inc,, and West Virginia Pulp and Paper Company.

“Just as soon as licensing is fully underway-in the United Btates,”
Mr. Amerman said, “it is the intention.of Clupak, Inc., to initiate
a licensing program: extending to all the paper-producing  eountriez
of the world.” whs T

Regarded as a scientific breakthrough, “‘Clupak’” paper is made by
a mechanical ' process which imparts stretch- to the paper without
affecting its normal surface smoothness.: The paper is made from
rearlar woednulp on ‘a conventional paner machine equipped with .
extensible papermaking units, which are part of an in-line operation.

The built-in stretch, which can be controlled with precision; -gives
“Clunak” naper greater toughness and makes it able to withstand
considerably more impact than conventional paper.—V, 187, p. 2547

Collins & Aikman Corp.—Expands in Canada— " -

‘An agreement has been made by Avalon Fabrics. Ltd., Stratford,
Ont., Qfrada,’ to join with Collins & Aikman of Canada Ltd. anc
after tHe completion of the transaction will continue as Avalon Fabrics
Ltd., according to Charles Maxwell, President of C. & A. of Canada Ltd.

Avalon Fabrics Ltd. will gradually increase production to meet the
ever-increasing demand of ‘he Canadian market. This will allow the

© Farnham plant of Collins & Aikmaa to increase their  production 'of

+ C. & A. pile cloaking, automotive,

toy, and industrial fabrics. In

.- addition, other items will be added at Farnham that will permit

©op. 1311

expanded production in Quebec. . A .
Avalon will. continue to “produce its own furniture fabric line as

L well as correlated C. & A., and Stead & Miller fabrics, thus providing

a full range

of flat and pile fabrics for the furniture trade.~V. 187,

Colonial Fund, Inc.—Seeks Exemption for Purchase of
Northwest Airlines Stock— e y

« This Boston, Mass., investment company has applied to the SEC
for an exemption order under the -Inyestment Company Act permitting
its purchase of -Northwest Airlines, ‘Inc. stock; and the Commission
hﬁs given interested persons until Dec. 8, 1958 to request a. hearing
thereon. b :

Northwest Airlines has filed a registraiion statement with the SEC
proposing an offering to its common stockholders by means of right
of an issue of 449,040 shares of cumulative preferred stock, convertible
series. The offering is to be underwritten by a group of underwritérs

- headed by First Boston Corp. and also including Kidder, Peabody , &

. Co,

This fund proposes to acquire ‘not exceeding 16,006 shares of

. the preferred stock; but pecause. its president is a director of First
. Boston and a lfwmited partner of its investment adviser is also- a

limited partner of Kidder Peabody, such purchase is prohibited by
the- Investment Company Act unless exempted from the prohibitior
by the Commission.—V. 188, p. 1715.

Colonial Sand & Stone_Co., Inc.—Registers With SEC

This company, which is located at 1740 Broadway, N. Y., cn Nov. 26

filed a regtstration statement with the SEC covering 97,226 warronts *

+ to purchase a like numher of shares of common stock, and 07 226

shares of common stock. The warrants are exercisable at an adjus;>d
price of $6.912 per share of ~cmmon stock: It is proposed that &ac

- undervriters, headed- by Glore, Forgan & Co., will purchase warrants

. for 63,467 ehares, exercise such warrants by purchasing the said sh

from the company, and offer same for public. sale; The public offering

" price and underwriting terms ere to be supplied by amendment, as i3

the price at which the underwriters will acquire the warrants. %
Tae warrants were acquired by institutional investors in conneciiom
with their purchase cof senior notes and subordinatad notes of tac

. Issuing company, now held by them in the respective amounts of $5,-

_ date.

. company’s general working funds.

675,000 and $2,200,000. The balance of the warrants will be reiain:d
by the institutional investors for possible sale (or exercise) at a intr

Tne company will receive the exercise price of the warrants to be
purchased by the underwriters. Such proceeds will be added to the

Proposed Delisting of Common Stock— :
The Pacific Coast Stock Exchange has filed an application to strike

. from listing and registration the common- stock of this compaay.
. and the Commission has given interested persons until Dec. 5, 1958 tc

requ.st a hearing thercon. The delisting- application was filed cn
request of the issuing company due to the limited trading in the

. shares of the said Exchangz. The stock remains listed and registerou
© on the American Stock Exchange.—V. 188, p. 1153,

Columbia Broadcasting System, Inc. — To Reclassify-

. Stock— .

- class ‘A ‘and class B stock in‘o

The stockholders on Dec. 22. }:vm conslc}etbchanglng all shares of

i Y saares of a s.%le
class with non-cumulative voting. The new shares would have the

- same par value ($2.50 per share) as the present shares.—V, 188, p. 947.

Columbia Gas System, Inc.—Registers With SEC—

This’ company filed & regis.rat.on stavculent with™ the SEC on Nov.
21, 1958 covering 800,000 shares of its. $10: par common stock. The=
shares are to be offered for public sale.by. the .prospective holders
thereof through an underwriting grovp headed by Carl M. Loed,
Rhoades . & Cc.,. .and. Merrill Lyncih, Plerce, Fenner & .Smith. »Said
firms and scven other inivestment banking firms are listed. as. tho
selling stockholders. ‘The public offering price and underwriting .terms
are to be supplied by d t. The ing company, Columbia
Gas, will receive' no part of "y »wneeed - S Te T

Under a: Reorganization Agreement. and Plan dated June 5, 1958,
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bet Col fa' Gas, Columbia Gulf Transmissien Co. (“Pipeline
Co.,” a wholly-owned subsidiary). and Guli Interstate Gas Co. (“Guilf
Interstate’” ) .and under a preferred Stock Purchase Agreement between
the selling stockholders and Gulf Interstate, Pipeline Co. proposes to
acquire, . subject to the receipt of appropriate. authority - from. this
Commission pursuant to an application now pending befor: it under
the Holding. Company Act, substantially all of the assets. of Gulf
Interstate in exchange for (a) the delivery by Pipeline Co. to Gulf
. Interstate of an estimated 4,818,559 shares of the common stock of
Columbia Gas and (b) the assumption by Pipeline Co, of substantially
all of Gulf Interstate’s labilities. 4
eonsummatjon of such transactions Gulf Interstate will be
liquidated snd dissolved. In connectifon with the proposed transactions
Gulf Interstate will issue and sell to the selling stockhclders a new
series of ~6%:% preferred stock,
presently - outstanding 6% cumulative preferred stock. Upon - the
liquidation -of Gulf Interstate the selling stockholders have agreed
to accept in exchange for the 6%2% preferied stock of Gulf Interstate
to be owned by them, the coinmon shares of Columbia Gas for which
registration s sought,

Pursuant to the Preferred Stock Purchase agreement, Gulf Interstate
will. pay  $175,000 tec .the =selling stockholders for their agreement,
among. other things, not to dispose of the shares of the 6% preferred
stock to be held by them prior to July 1, 1959, except, upon liquidation
of Gulf Interstate, in exchange ror the snarcs or Columbia Gas the
subject of this filirg.—V, 138, p. 2141,

Columbia Gulf Transmission Co.—Acquisition—

The’ Federal Power Commission  has authorized this company, =
newly-organized subsidiary of The Columbia Gas System, Inc., to
acquire the natural gas pipeline facilities of Gulf Interstate Gas Co.

Gulf Interstate’s pipeline system consists of about 845 miles of
30-inch main line extending from producing areas in southern Louis-
iana to points of delivery in northeastern Kentucky; supply laterals
having & total length of about 389 ‘miles; and the appurtenant com-
pressor facilities. The system has an authorized capacity of 666,000,«
000 .cubic feet per day, The net book value of Gulf Interstate’s gas
plant in service as of April 30, 1958, was $145,704,000.

Gulf Intersiate uses the facilities to transport natural gas purchased
by United Fucl Gas Co. for ultimate sale in markets served by United
T*uel and otker Columbia System companies. Columbia Gulf will op-
crate the facilties in sub:stantially the same manner and under sub-
stantially the same" tariif provisions us they are presently being
operated, As payment, Columbia Gulf will deliver to Gulf Interstate
common stock of the parent Columbia Gas System.

- Consolidated Edison Co. of New York, Inc.—Plans to
Sell Debentures to Stockholders— ¢

The trustecs on Nov. 25 sulhoriz:a the offering of $39,778,600
principal umount of ~converiible desin. ures to- common siockholders.
Subscriptions wiil be on the basis 0. $100 principal amount of dehen-
tures..for each 25 shares ol cuommon stock held.

The company expects to mail to stockholders in the latter part of
January 1959 a sabscription warran, vogether with a prospectus in
which the uctails of the offeriny and of the debentures will be
set forth, ’

The issuance .of the convertible debentires is subject to approval
by the” New York P.. S. Commission und to the effectivencss of
registration under the Securities Act ol 1943.—V. 183;, . 747

Consolidated Foods .Corp. — Stock Offered — Mention
was made in our issue of Nov. 24 of the public offering
of 111,489 shares of common stock (par $1.33%3) at
$22.62% per. share through Kuhn, Loeb & Co. and A. C.
Allyn & Co. In¢. This offering was oversubscribed and
the books closed. Further details follow:

PROCEEDS—The proceeds are to go to certain stockholders and
will not accrue to the company,

BUSINESS—Corporation, with principal executive offices at 135
South La Salle 8t., Chicago, Ill., is a Maryland corporation organized
Sept. 4, 1941, engaged with its subsidiarics primarily in the processing
and sale, including distribution at both wholesale and retail, of food
and food products,

CAPITALIZATION AS OF SEPT, 11, 1958

Authorized

Outstanding
11,000,000
17,600,000

1,380,500
14,500,000
100,000 shs.

“Bhort term notes of the company____
Promissory notes, 4%, due 1962 to 1966
Promissory notes, 4% due 1962 to 1964
Term bk. loan, 4% % due 1958 to 1961
Unclassified pfd. stock ($50 par value)
5%% cumul. pfd. stk., $50 par value

(convertible through 1961) 95,616 shs. 95,616 shs.
Common stock ($1.33% par value 13,600,000 shs. §2,688,195 shs.

*Bhort term notes represent normal borrowing to finance seasonal
inventories. Original maturities range from 90 days to 180 days
and the notes bear interest ranging from 1%% to 4%.

164,826 shares are reserved for exercise of options granted and
which may be granted under.the company’s Stock Option Plan for
Key Employees; 287,135 shares are reserved for conversion of preferred
stock; 172,207 shares are reserved for further exchange for stock
of Piggly Wiggly Midwest Co., Inc.; 63,000 shares are reserved for
turther exchange for stock of Klein Super Markets, Inec.

§Includes 128,009 shares, payable Oct. 15, 1958 to common stock-
holders of ‘record on the close of business on Sept. 10, 1958 as a 5%
common stock dividend.

{The company is negotiating with the holder of its 87,600,000, 4%
promissory motes, due 1962 to 1966, to refinance .-and increase such
loan to $12,600,000, ut an interest rate of 4%% per annum, .and with
fixed prepayments of $100,000 on each June 1st in the years 1960
through 1963 and on June 1, 1965, and $1,500,000 on each June 1st
in the years 1966 through 1972, and with’ final payment of $1,600,000
at maturity on June 1, 1973. These proposed prepayments will be in
lieu of prepayments: of:$1,500,000 on each June 1st in the years 1962
through 1965, and final payment of $1,600,000 at maturity on June 1,
1966, which will be due on the company’s notes so proposed to be
refinanced. Such refinanced and increased long term loan is proposed

be conditioned upon the company refinancing and increasing its
$4,500,000, 4%% term bank loan .due 1958 to 1961, .as a $10,000,000
loan, which the company is also negotiating, and under the terms
of which the proposed interest rate will be, from.month to month,
2% in excess -of the prime rate but not less than 4% nor more
than 4%% per annum, and the proposed required prepayments will
l;e%gazrzooo,dpalyai;vled li‘nchd.lune llsc and Dec. 1st commencing June 1,

and including June 1964 and with final payme

§925,000 on Dec. 1,.1964. o 1904 heprent 92

DIVIDENDS—S8ince the initial dividend on its common stock, par
value $1.33%; per share, paid July 27, 1946, the company has paid
uninterrupted cash dividends on such’ common stock. 2

On Aug. 24, 1955, the directors declared a 105% common stock
dividend on the common stock, outstanding at the close of business
Sept. 30, 1955, payable on Oct. 31, 1955, On July 23, 1958, the board
Geclared a 5% common stock dividend on the common stock out-
standing at the close of business Sept. 10, 1958, payable on Oct.
15, 1958.

UNDERWR.! The underwriters named below have severally
agreed to purchase from the selling stockholders the number of shares
of common stock set forth opposite their respective names:

Bhares
Kuhn, Loeb & Co. 55,745
A. C. Allyn & Co., Inc.

See also V. 188, p. 2141. .
Consolidated Retail Stores, Inc.—Proposed Merger—

The respective Boards of Directors of this corporation and Sun
Ray. Drug Co. announced on Nov. 26 the approval in principle by
each board of & proposed merger. Attorneys for both companies were
reported  working on the formal merger agreement -and related docu-
ments. Detalls of the merger plan were not disclosed beyond the
fact that Sun Ray will merge into Consolidated and that its common
stockholders will receive.eight shares of Consolidated common stock
for. each shnre.or !eu‘x‘l Ray common. Both securities are listed on the

toc]
the surviving corporation will to be listed there.
The merger contemplates the elimination of the preferred stock of

using -the proceeds to redeem -its |

and -it Is contemplated that the stock of

Loth companies with only common stock remaining. Under the pro- °

posed merger,- Consolidated preferred shareholders are to receive for
each share of the 5% preferred stock five shares of common' stock
of Consolidated. There are approximately 50,000, shares of _this
Consolidated preferred stock outstanding and the shareholders have

a present right to convert on the basis of five shares of common '

for one share of preferred. Similarly, the Sun Ray preferred stock
in the outstanding amount of - approximately " 6,400 shares will be
eliminated from the capital picture. The S8un Ray. Board of directors
on Nov. 25 voted to redeem -all. outstanding - preferred- stock- as -of
on.. 15,
present Sun Ray commion stock.

“The: combined annual sales volume  of hoth companies is currently
in excess of $58,000,000. Consolidated Retail- Stores, Inc., operates a

chain of 27 ready-to-wear stores and leased departments and ‘also -

operates its Senack S8hoe Division,

In addition to its cwn chain of 140 stores, Sun Ray has a onc-half
interest in discount stores operated under the name “Bargain City
UBA™ and also owns and operates Radio Station WPEN in Philadelphia,

It is contemplated that as soon as the formal merger - agreement
has been aporoved, special ineetings of stockholders will be called
for ratification, and approval of the merger.. Plans call for completion
of ull details no later than Feb, 1, 1959.—V. 187, p. 2650, :

Cosden Petroleum Corp.—Acquisitions—

This corporation has acquired all of the assets .of the Pratt-
Hewit - Oil Corp. and its wholly-owned subsidiary, the "Pratt-Hewit
Oil Corp. of Texas, Marvin M. Miller, Senior Vice-President of
Production, announced on Nov. 25.

Properties acquired: by Cosden. consist principally of producing oil
anid. gas leases, as well as non-producing leases, in south Texas, Total
net reserves in the properties being acquired by Cosden are estimated
hy independent engineers to be in excess- of 2%, million barrels of
oil and four  billion cubic feet of natural gas. All other assets,
including cash and receivables, also. were acquired by Cosden, 'which
exchanged authorized but unfissued shares of its common stock for
the Pratt-Hewit assets, Mr. Miller said. y

Pratt-Hewit Oil Corp. was  incorporated in 1923, and since 1930
has been engaged in exploration and development of oil, gas and
condensaie. reserves, principally in South Texas, through its wholly-
owned subsidiary, Pratt-Hewit Oil Corp, of Texas.

Pratt-Hewit has a working interest in 5,312 gross producing acres
and 17,065 gross non-producing acres. The net acréage is. approxi-

mately 2,079 producing acres and 9,892 non-producingz: acres. - There -

are 50 oil wells. and 18 gas wells on these properties, ‘the Pratt-
Hewit interest being 2212 net oil- wells and seven net gas wells.
Current net daily production is in excess of 600 barrels of oil and
onc million cubic feet of gas, under present. proration schedules;

The major producing property of .Pratt-Hewit .is- in the Refugio
Field of Refugio County, with ' the remainder of the production in
some 11 different fields of South Texas.—V. 188, p. 1822,

Cuneo Press, Inc., Chicago, Ill.—Registers With SEC—

This company filed a registration statement with the SEC on Nov, 18, °

1958, covering $5,000,000 of convertible subordinated debentures due
1978, to be offered for Ppublicsale 'through” an' underwriting -group
headed by Hemphill, Noyes '& Co. 'The interest rate, public offering
price ‘and ‘underwriting ‘terms ‘are to be supplied by’ amendment.;” .
,Of the 'net proceeds“of  this’financing, $1,176,000. will be used ‘to
purchase the company’s 12,000 outstanding 32 %. cumulative preferred
shares, $100 par, at a price of $98 per share, pursuant to agree-
ments. entered into with the holders of such shares. The balance
of such proceeds will be used to augment the company’s working
capital, and “to place the company in a better position to expand
its operations should the need arise.’—V, 188, p. 2028.

Curtis Publishing Co.—Buys Electronic Printer—
Sece General Dynaniics Corp. below.—V. 188, p. 647.

Delta 0il Co., Albuquerque, N. M.—Drills Well—

This company is drilling its first gas well in the multi-zone Sun
Juan Basin to prove up its centrally located and wholly-owned block
of 1991 acres, Theo J. Doerrie, President, reported on Nov. 18.

Delta's ‘acreage, a federal lease which the company has held for
fen years, is now surrounded on all sides by producing gas wells.
Due to geological evaluations, plus a number of recent highly success-
ful completions in the. immediate vicinity, Delta' has scheduled an
initial series of three wells, Mr. Doerrie said.

In addition, the company owns varying interests in 217 gas wells in
the San Juan Basin, together with some 80,000 acres of federal and
state leases in the Four Corners area.

Deutsche Rentenbank-Kreditanstalt—Partial: Red.—

There have been called for redemption on Jan. 1, next, through
operation of the. sinking fund, $15,000 of its. series A debentures
and $33,000 of its series B debentures at 1007 plus accrued interest.
Payment will be made at the First National City Bank of .New York,
2 Wall St., New York, N,  Y.—V. 186, p. 1503.

Diamond Alkali Co.—New Resinous Solution Developed

Of primary interest to paint marketers and aerosol packagers ‘in
the coating field, a new resinous solution has been developed by the
company'’s Chlorinated Products Division, and is now being distributed
ky The Kerden Co., Cleveland, Ohio, '

The .new product, called “Darasol,” is suitable for a diverse range
of laerosul applications and other potential uses in -conventional pack-
aging. :

In aerosol form, the new Diamond product is. said to be non-

- flammable, provides a low-odor.factor, and eliminates valve clogging
. and the need of special valve treatment.. ., : ' . ¢

Laboratory and field tests to date indicate fhe mé\terial is alcohol
resistant, salt resistant, and acid resistant. Luster, film hardness,
and resiliency can be controlled for special applications.—V. 188,
1..'1268, % .

Diversified Investment Fund, Inc. — Registers With
Securities and Exchange Commission—

This Elizabeth, N. J., investment company, on Nov. 25, 1958, filed
an amendment to its registration statement covering an additional
2,000,000 shares of its common stock.—V. 188, p. 1822.

Diversified Growth Stock Fund, Inc.—Registers With
Securities and Exchange Commission— e

This Fund, on Nov. 25, 1958, filed an amsndment to its registration
s’taiement covering an additional 184,000 shares of its capital stock.—
V. 188, p. 544.

Dixon Chemical Industries, Inc.—Securities Offered—
Harriman. Ripley & Co., Inc., on Nov, 25 headed an un-
derwriting syndicate which offered publicly $5,900,000

_of 6% subordinated debentures, due Dec. 1, 1978, and

236,000 shares of common stock (par $1) in units of
$100 principal amount of debentures and four shares of
common stock at $100 per unit. (plus accrued interest on
debentures, if any), )

The debentures are to be redeemable at the option of the. company
at-prices ranging from 106%
100%, plus accrued interest in each case. The sinking fund commences
in 1964 and is calculated to retire at least 87.3% of the debentures
prior to maturity. g i , X

PROCEEDS—Net proceeds from the financing will be ‘used by the
company to construct and put into operaMon a spent sulfuric acid
burning plant at Paulsboro, N. J.; to pay outstanding obligations and
for general corporate purposes. " . -

BUBINESS—Company plans to construct, at Paulsboro, N. J., a plant
- designed to manufacture sulfuric acid using as raw materials sulfuric
- waste : products, produced in large tities in -the

y of .the
proposed plant, and molten sulfur. This plant will be designed to have
8 steady operating maximum capacity of 300,000 net tons per year,

6% notes - payable- to bank, due - in

1959. - The preferred stock is convertible into two-shares of

-~ stock upon issuance of the units:

+ Bateman, Eichler & Co.
. Blair & Co. Inc

to par, and for the sinking fund at -

5 5 < - P e R

and - to produce prime commercial sulfuric acid in"a wide ‘range .of

strengths. - Y & R L i e
CAPITALIZATION GIVING: EFFECT TO PRESENT - FINANCING )

. Authorized = Outstanding
67% secured notes, due Dec. 1; 1974 - $3,500,000 - - 83,500,000

12 .equal quartely instalments com-
mencing March -1, 1961
67 subord. debs., due Dec. 1, 1978_.__ - X 900,
Common stock, (par $1) ©1,000,000 shs. 424,725 shs,
Class .A. stock -(non-voting),.par value - ... - e L
$1 -per share . 87,000 shs. $87.000 shs.
“Of which 41,491 shares are reserved for issuance at 81 -per share
pursuant to a warrant exercisable until Dec. 1, 1974 to bde. issued
to The Prudential Insurance Co, of America in connection with the

5.900,000 - 3,900,000
3

sale of the secured notes.

“Inclucing 28,725 shares to be issued at §1 per share pursuant to
warrants issued in March 1958 to purchasers of $1,600,000-principal
smount of 6% notes, due Dec. 31, 1958. » £ Caw g A

§The class A stock will be convertible share for share into common
The company believes .that' the

- holders of the class A stock -intend to convert 'such -stock: upon
issuance .of the units. - e

UNDERWRITERS—The company has agreed to sell to each of the

underwriters named below and each of the underwriters has severally

agreed to purchase the number of units set opposite. its. name below:

, o “ Units

Hardy & Co.oii .. ... __ = 3,500

. Units
Harriman Ripley & Co., Inc. 7,500
Allen & Co. . -- 3,500 . Hemphill, Noyes & Co._.___ 4,000.

E. F. Hutton & Company_. 3,500

Model, Roland & Stone____ 1,000

Paine, Webber, - Jackson ‘& T
Curtis :

Reynolds: & Co.' ...

L. F. Rothschild & C

Btroud & Co., Inc..

G. H. Walker & C

. C. Wneat. & Co.____ .

Duguesne Light Co.—Proposed Stock Split— .. -

The directors on' Nov. 18 proposed a two-for-one split of-the .com- ~
mon stock, to be effected by converting cach share of $10 par yalue
into two shares. of $5 par -value. Philip A, Fleger, Chairman and
President, said the action wag taken to. create a broader market, for
the company's stock. . i gt L

A special meeting of stockholders has been called for- Jan. 5, 1959
to act on the proposed split.  Holders of common stock of record
Nov. 28, 1958 will be entitled to vote on the proposal. A proxy state:

Kirkland & Co. ________ 1,0
--V. 148, p. 2028.

._ment and form of. proxy relating to the special meeting will’ be

mailed to stockholders ahout Dee. 12, 1958.

Ii is expected that:the split, if approved by the stockholders, will
Lecome effective Jan. 6, 1959, which would. be the record date for
Gelermining - stockholders entitled thereto. If the split is effecled,
outstanaing certilicates for common stock of the par value of $10
a share will he deemed to be certificates for-exactly the same-number
of shares of the new $5 par value common stock. Certificates repre-
senting one additional share of $5 par value ‘common stock for each
share of 510 par value common stock will be mailed to stockholders
a8 soon as practicable after the split becomes effective. It is ex-
peeted such mailing will be made on Jan, 23, 1959.—V. 187, p. 1648.

Eastburn Marine Chemical Co., Morristown, N. J.—
Develops New Water-Soluble Grease Solvent—" ;

Solvent chemicals have reached a new degree of sophistication with
the introduction of a clinging, cleaning, water-soluble oil and grease
solvent by this company, it was announced on Nov. 21, 5

The chemical, called Spill-Off, is green and thick with a meringue-
like consistency. Because of this creamy property, it may be sprayed
or swabbed on any grease or oil coated surface, even a vertical one.
It clings and bhlankets the contaminated area while the solvent action
breaks up the deposit, changing its character to a non-greasy comn-
position. This may be easily flushed away with water.

" Although developed initially as a marine cleaning product, Spill-Off
has bheen finding many areas of application -outside of ‘the: marine -
industry. It is extremely effective against tar and asphalt. Airfields
use Spill-Off to free landing strips of grease and ofl deposits. Park-

. ways and motor throughways have been employing the cleaner: similarly

at ‘toll interchanges. But powerful as the solvent’s action may be, it
is s0 gentle that it makes an excellent hand cleaner.

+‘Spill-Off is so unique,” says Joseph E. Blankenship, Jr., President,
“that we have placed it under patent application,”

While future marketing plans for Spill-Off have nof yet been
finalized, there is a strong possibility that with some :modification
it will turn up as. a consumer product. At the present time, however,
Eastburn’s prime interest lies in industrial applications. -

_Eastern Gas & Fuel Associates — Proposed Railroad

" Merger.—See Norfolk & Western Ry. below.—V, 188,

p. 748. ) ) ;
Eastern Stainless Steel Corp.—Debentures . Sold—Of

" the $5,123,600 5% convertible subordinated debentures

due 1973 recently offered for subscription by common

. stockholders at par, $5,049,100 principal amount was sub-
‘scribed for, and: the remaining $74,500 .unsubscribed de-

bentures were taken up and sold by the underwriting

‘group headed by. Hornblower -& Weeks at $123%- and
" accrued interest'on Nov.'13. For details of offering, see
. V. 188, p, 1822, ; e o e NS

Eastman Kodak Co.—Creates Executive' Committee—

The directors of this company at their regular meeting on Nov. 18
created an executive committee and elected Donald. McMaster as the
first commiitee Chairman. Mr. McMaster, a director, ‘hns been
Vice-President and General Manager, . ¢

Other members of the new executive committee are' Thomas J.

.Hargrave, -Chairman of the Kodak board, and "Albert K. :Chapman,

President. . " .

The directors also elected William 8. Vaughn as Vice-President and
general manager of the y, to d Mr.  McMaster, r.
Vaughn, a former Eastman Kodak officer, in recent years has been
{irst Vice-President of the Tennessce Eastman Co. and the “Texas

* Eastman Co.—Kodak manufacturing divisions in the chemical, plas-
¢ 7, Ch

tics, and textile fields—and presid of n

Inc., the marketing organization for those divisions.

In their announcement the directors said that the executive commit-
tee will function as a committee of the board and will'act for the
board" when necessary in interim periods between board 'meetings.
—V. 188, p. 1924.

Products,

Ekco Products Co.—Forms New Divisions—

Formation of two new sales divisions to handle all of its 3000-
plus housewares items was d by this on: Nov. 18.

J. J. Culberg, Vice-President of housewares sales, disclosed the new
marketing alignment that effective Dec. 1st will (1) consolidate
Ekco's Autoyre-brand bathroom accessories, previously sold -through
a separate subsidiary, with the.company’'s other housewares lines
that are made in Chicago and in Canton, Ohio. This new -division
will be called the ‘“Ekco-Autoyre”, division: and. (2) include all of
the company’s nationally advertised Flint-brand products as part of

* & new “Ekco-Flint” division.—V. 187, p. 2548.

Electric Power Corp.—Partial Redemption—

The corporation has called for redemption on Jan. 1, next, through
operation of the sinking fund, $42,600 of its 4% % debt adjustment
bonds, due Jan. 1, 1973 at 100% plus- accrued interest. Paymeut will
be made at The First National City Bank of New York, 2 ‘Wall St,
New York, N. Y.
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Electric Storage Battery Co.—Sees Improved Outlook

.~ Basex on’ the experlence of the past six weeks, this company should.
[ have a better fourth quarter and for the-year as a’whole should cover
- dividend ‘Tequirements ‘with a little over,” C. F. Norberg, President,

told the New York Society of Security Analysts on Nov. 25,

Assuming - a continued gradual improvement
1959 should- see the company regain the- dollar sales volume lost in
1958, he said. . s

. Sales _for the nine months ended Sept. 30, 1958, were announced
on Nov.’ 6. as amounting to $88,894,00) compared with $102,178,000
in the corresponding period of last year. Net earnings after provision
for’ income taxes amounted to $2,274,000, equal to ‘$1.37 cents per
share. compared with $3,792,000, cr $2.29 per share in the tirst nine
months of 1957. Dividends declared to date this year have been at
the rate of 50 cents per qusarter.

The research budget for 1958, including expenditures. for  capitai
assets, amounted to. $650,000, Clifton G. Grimes, Director of Research
sald. He stressed that this amount was for research .only and did

not: include  development. ‘In a ‘combincd research and : development~ -

actiyity, he. pointed out, the cost of the development phase is i
general about nine. times that of research. The projects und-r way
are. “exciting to ma nt of the cial imnlications,"”
he said. Among the projects are the conversion of solar energy and
its storage in.chemical form—solar batteries; the fuel cell and other
newer battery- types, and polymeric materials characterized by con-
trolled porosity.—V. 188, p. 1716. ;

Electronic Communications, Inc. — Stock Offering —
Ment}on was made in our issue of Nov. 17 of the public
offering and sale, through Laird & Co., Corp. and -asso-'
ciates: of- 100,000 shares of common stock " (par $1) at
$18.75 per .share. ‘Further details follow: .

CAPITALIZATION GIVING EFFECT TO PRESENT. FINANCING

Authorized Outstanding
$7,000,000 %$5,900,000
. V(0

*Bank loans. - >
1First- mortgage and promissory noies
6% . cumulative convertible preferred
o 'stock ($10 par value) gk 260,000 shs. 456,816 shs.
Common steck (81 par valie)_____ . . 500,000 shs. . §%338,908 shs.
*These loans whieh bear interest at 6% and mature Dec. 31, 1958,
: were incurred: under. a- V-Loan agreement dated June 28, 1951, -as
amended,-with 'a group of banks to financz-defense contracts. Certain
moneys' due -and:- to' become due under Defense Production -Contracts
have been assigned as security for the loans.
iThree nates.. One is secured by a mortgage on plant and equipment
in Pinellas County, Fla. The unpaid balances of $60,523 and the in-
terest thereon at the rate of '5'27¢ per year -are payable in monthly
installinents of $795 to maturity in July, 1966. Another note bears

inierest at 4%- per year, the unpaid balance of $33,321 being payable-

in instzllments of $5,000 on June 1 of each yearand a final installment
of $3,321 an June 1, 1965. The third note, secured by a mortgage on
warehouse and. office facilities in Chicago, Ill., bears interest at 414%
;l)grsg year, the unpaid principal amount of $3,857 being payable in May,

§The- preferred stock is convertible into common stock cn ‘a share-
for-share basis.  The number of shares of preferred and common stock
shown as.outstanding after the issuance of the common stock just
offered do not reflect conversions of preferred: stock -subsequent to
Sept. 30, 1958, -Between Sept. 30, 1953 and Nov, -10, 1958, 215, shares
of preferred stock were converted into common stock. 3 B 08 Al

fiDoes not include 58,816 shares issuable on conversion’ of ‘preferred
stock after Sept. 30, 1958, 27,517 shares issuable upon exercise of
outstanding employee stock options and 23,646 shares held by  the
company as treasury stock. .

1About “$1,000,000 of the net proceeds from the current financing
will be used: to redvce these loans, which now. amount to $5,900,000.
The company. may require additional bank loans from time to time.
The company also iniends to expend within the next six months about
$200,000 for property and equipment including the purchase of about
14 acres $n 8t. Petershurg, Fla., ‘for about $49,000.

. UNDERWRITERS—The undcrwriters named  below. have severally
agrecd to purchase from the company the number of shares of common
stock sct forth opposiie their respective names:

Shares
4,000
4,000
4,000
4,000
4,000
3,000

Laird & Co., Corp

( Adams & Peck
Hemphill, Noyes & Co... . 10,000

Crowell, Weedon & Co .
Lester, Ryons & Co... 25
W, H. Newbold’s Son & Co
1. M. Simon & Co.
Beil & Hough, Inc.
Suplee,  Yeatman,

Co. Inc. _
Joseph Walker & 8ons. ...

J. C. Wheat & Co._..

Janney, Dulles- & Baltle:
INC. - e

J. R. Williston & Beanc._...

Sce also V. 188, p. 2028. /

'Energy Supply Schwaben, Inc.—Partial Redemption—
The corporation has called for redemptfon on Jan. 1, next, $20,800
of .its ‘5% % debt adjustment bonds, due Jan. 1, 1973 at 100% plus
acerued interest. Payment will be made at The First National City
cank of ’Ncw York, 2 Wall Strcet, New York, N. Y.—V, 186, p. 2473.

Epsco, Inc., Boston, Mass.—Files With SEC—

The  corporation. on Nov. 5 filed a letter of notification with the
SE( coveriug 2,200 shares of common stock (no par) to he offered at
the: market, through Hayden, Stone & Co., Boston, Mass. 'The proceeds
are.to go “to:a selling stockholder.—V. 188, p..2141.

3,000
3,000

Equity._Corp.—Industrial Bank Seeks Exemption for
Loans to Directors— : .

+ Industrial Bank of Commerce, of New York, N. Y., has applied to
the SEC for an exemption order permitting -loans-by the bank: (o
certain "of its directors; and the Commission has given interested
persons until} Dec. 8, 1958 io request a hearing thereon.

According to the application, a majority of the voting stock of the
bank is owned. by Empire Shares Corp. All of the voting stock of the
latter is owped by The Morris Plan Corp., all of whose voting stock
is owned by Financial General Corp., whose stock in turn is 25%
owned by The Equity Corp., a registered investment company, Because
of this interccmpany affiliation, the bank's directors are affiliated
persons of an affillated person of Equity under standards of the
Investment' Company Act. Hence, loan transactions between the bank
and its directors are prohibited by Section 17(a)(3) of the Act ‘unless
the Commission grants an exemption pursuant to Section 17(b) thereof.

The application represents that the loans would be made only to
directors who are not otherwise afiiliated with Equity or with com-
panies affiliated with Equity; all such loans would be evidenced by
promissory notes and secured by collateral equal to the amount of
the loans; such loans would be made at a rate of interest then
currently charged by the bank for comparable loans made to the
general public; and any such loan must be made in accordance with
regulations of the New York Superintendent of Banks, At the present
time, according to the application, the Bank finds itself compelled
on occasion to direct its own directors to other banks when they
seck to borrow money on fully secured louns.—V. 188, p. 648.

Fairchild Camera & Instrument Corp.—Unit to Expand

Fairchild Semiconductor Corp. on Nov. 17 announced construction of
a new 65,000 square foot plant facility in Mountain View, Calif., to
enable fhis firm to not only meet the demand for its initial products
but' to 'provide expanded space for research projects in new semi-
conductor materials and parametric amplification.

The-'new company, affiliated with Fairchild Camera and Instru-
ment Corporation of Syosset, Long Island, N. Y., announced its
first- -products, silicon diffused transistors, less: than three months
ago.i Industry. acceptance -of: the- new devices, which provide a com-
binatiom "of very high “speed switching performante,” mediui ‘power
¢nd high temperature tolerance not previously available, was a prime
factor in the decision to immediately expand production facilities.
According to Dr. E. M. Baldwin, General Manager, Fairchild is in
quantity production of diffusion transistors, ‘“‘well ahead” of an
industry .frend in this direction.” Principal application is in com-
puter:switehing. Use in high frequency amplifiers and oscillators is
ulso l'ant-lclpated. :

Occupdncy of the

in general business,

new $1,000,000 manufacturing p}_nnt is planned

or May 1, at which time the jpresent 20,000 square foot.facility at

i
.Palo. Alto, Calif., will be devoted to expanded researchexpected:to,. '

_result \-hr:-greatly .improved. iperforinance’ ‘in:-long -range’ surveillance

‘radar, transmitters ;mrjvgpqce:,vehlcl,eg‘ and: very_high speed. electronic: "

computers. — . .

According to Dr. Robert Noyce, Director ‘of Research, new materials

‘being- explored for possible ‘use include the intermetallic

| propos

hearing scheduled for" Dec. 2, 1958, in Portland, Or

i A" otiffeation” Tiled “Sept.” s+ tompdny

" the’ public ‘offering- of "1,000 ‘shares of class’ B’ preferred ‘at

$100- per share'and 3,678 shares of -class' B coinmon at $100 per slgre,
Tha -cox}l.{z_nssu‘m'by order dated Oct. 7, 1558 temporarily suspended

Until completion of the new: plant, sizable production of present
products is being handled at -Palo Alto. By the end of 1959, Fair-
child Semiconductor “expects: to have a total of 650 employees. Addi-

tional important devclopments are expected to he in production- by -

that- time.

'Nev.v Exposure Meter Measures Light at Camera Lens
for High Speed Photography— ) ' .

A new exposure meter, designed specifically for high speed photog-
gnip:x)_' has been introduced by the Corporation's Industrial ‘Products
- Division. <

The HI3201° exposurc meter is designed for Fairchild Motion Anal-
ysis caweras and measures only the amount of light that reaches the
film. - This is the first and only reflectance type meter designed
specifically for-high 'speed photography, - according to the company’s
announcement. ' o

Price of the HS3201 is $179.50 and. completes the: Fairchild package
.of high speed . motion' analysis photographic equipment. Other units
include the Fairchild Motion: Analysis cameras and the “Mini~Rapid”
16 _nnd 35mm film processors.—V, 188, p. 1823,

Fedders Corp.—Proposed New Name—
See Fedders-Quigan Corp. below. ' i

&

Fedders-Quigan Corp.—To Change Name—Earns. Off

Mr. Giordano told stockholders that the board of directors was
recommending,.. subject to the. approval of the stockholders at the
annual meeting. on Dec. 15, the corporate name will be changed - to
Fedders Corp. s .

Net sales for the fiscal year ended -Aug. 31, 1958 amounted : to’
$53,900,678 as compared with 870,650,155 for fiscal 1957.

Income, before Federal taxes on income, was $4,600,209 as against
;8 pretax income of $7,607,271 a year earlier. . s .

Net income, after taxes, totaled $2,000,209 and was equal to .$1.17
. per- share on- the 1,829,174 shares of common stock.outstdnding at
fiscal year-end 1958, after provision for preferred . dividends. This
‘compared with fiscal 1957 net earnings of $3,617,271, or $1.94 per
common share, calculated on the same basis.—V. 187, p. 1541.

/ Federal Uranium Corp.—To Construct New Mill;

This corporation’s proposal to construet a uranium processing mill
Jdn the Gas Hills area of Wyoming has received approval of the Atomic
Energy . Commission, " subject to negotiation of final contracts, Federal
has been informed. Final contracts are expected to be signed in the
near future inasmuch as agreement has been reached on basic pro-
" visions. 4 .

_Ralph W.. Neyman, President, said the muiti-million. dollar -mill’

would he constructed about 50 miles east of Riverton. . It was stated
- that the company has more than 1,000,000 tons of uranium ‘ore indi-
_cated by drilling, with another 1,000,000 tons listed as “potential.”” The
mill will; be-located near Federal-controlled ore .podies. . .« .
Mr. Neyman;said construction would:start soon after. final contracts
are signed and would take-about qne .year after ground is:broken..
. [Federal will be. associated in .the . milling, projec: . with ,its, 52.7%
owned subsidiary, Radorock Resources, Inc., and with the’ Gas Hills
Uranium Co. Each will have a one-third intcrest in- the miil. Federal
will serve as cperator,—V. 188, p. 1154.

Fenwal Inc., Ashland, Mass.—Private Placement—This
company, through Hemphill, Noyes & Co., has arranged

for the private placement of $800,000 of notes, due Dec.:

31, 1971, it was announced on Nov. 18,

Ferncliff, Inc.—Partial Redemption—

- The corporation has called for redemption on Nov. 1, next, $33,000
of its first mortgage bhonds and certificates ‘of indebledness dated
Nov. 1, 1950, .due Nov. 1, 1980 and all outstanding - certificates
at 100 plus accrued interest. - Payment will be made at the Union
National Bank, Little Rock, Ark.

Flintkote Co.—Merger and Acquisition Approved—

The 'stockholders on Nov.' 25 approved the merger into this com-
pany of The Hankins Container Co. and the purchase by Flintkote
of all of the assets and business of Orangeburg Manufacturing Co.,
Inc. It is contemplated that the merger and the acquisition will be
effective on Dec. 1, 1958.

I. J. Harvey, Jr., ‘Flintkote's Chairman of the Board and Chief
Executive Officer, said the Hankins merger *“will enable Flintkote
to establish a nationwide container business” and the Orangeburg
pipe~-producing properties “will result in further expansion of the
© diversified. line of building and construction materials already pro-
duced by Flintkote.”

These  two developments - will increase Flintkote’s international
manufacturing operations to a total.of 64 plants located in the
United States, Canada, England and France. They represent-another
extension of the company’s current expansion and diversification
program designed to prepare for the anticipated building boom of
the 1960s. .

The shareowners also elected to the Flintkote board as new directors
both W. L. Davis, President of Hankins, and Hugh J. Robertson,
President of Orangeburg. :

Under terms of the proposed merger and acquisition, each of. the
267,458 common shares of Hankins will be converted into 1.234 shares
of Flintkote common, an aggregate of 330,043 shares, and Orangeburg
will receive in exchange for its assets 132,416 shares of a rew $4.50
series A convertible second preferred stock, which Flintkote share-
holders approved at the meeting. The new preferred is initially
convertikle into common at a conversion price of $56 of par value
of the preferred for each share of common,

The two new companies will retain their identities as divisions of
The Flintkote Co. and ‘‘the managements and substantially all of the
employees will be retained,” Mr. Harvey stated.

Hankins, incorporated in Ohio in 1933, produces corrugated fibre
and paper containers in six plants located in Cleveland and Minmis-
burg, O.; Little Rock, Ark.; Chicago, Ill,; Elmira, N. Y., and Union

. J. At a seventh plant in Munroe Falls, O., Hankins turns out
jute board, chip  board and other specialty boards which . supply a
part of the paperboard requirements of its. container plants. -

Orangeburg Manufacturing Co., incorporated in New York in 1893
as The Fibre Conduit Co., produces bituminized fibre sewer and
drain pipe and fittings, electric conduits for underground power
distribution systems and underfloor duct wiring systems for office
buildings, industrial structures and other type construction. Orange-
burg owns a 255,000 square foot plant on a 50-acre site at Orange-
burg, N. Y. which is also the main office, and leases an 85,000
square foot plant on a 20-acre site at Newark, Calif, Orangeburg
bkas developed and hegun the manufacture. at its main plant in
Orangeburg of polyethylene plastic pipe.—V. 188, p. 2028.

Flour Mills of America, Inc.—Seeks Qualification of
Trust Indenture— ) )

This corporation has filed an application with the SEC under the
Trust Indenture Act seeking qualification of an indenture covering
$3,000,000 of 5% 7% debentures due Dec. 31, 1968. The company
proposes to offer these debentures in exchange for outstanding capital
stock, as follows: each share of preferred stock and exchange share
of class B preferred stock may be exchanged for $20 principal amount
of debentures; and each share of c~mmon stock may he exchanged for
$7.50 of debentures.—V. 186, p. 942.

Forest Grove Homebuil‘d.‘ers‘ & Investors, Inc.—With-
draws Request for Hearing—Stock “Suspension Per
manent— . .

This compary has withdrawn its request for a hearing to determine
whethe,* the Securities and Exchange Commission should "vacate, or
make permanent, the Commission’s prior suspension of a Regulation-A
exemption trom 1egistration under the Securities Act of 1933 with
respect to ‘a public offering of securities by rthat company. The

" facilities.

the' ption from registration provided by Regulation’ A’
on the ground that ‘the exemption was not available because - the
aegregate offering price of the securities exceeded ‘the- $300,000 ‘maxi-:- _
mum provided by Regulation A and that the company’s offering cir-

‘cular- was false and misleading in respect of various material facts. -

Under the circumstances, the Commissivn’'s prior suspension order -
becomes permanent.—V. 188, p. 2141. E . =

Fort Pierce Port & Terminal Co.—Registers With SEC

This company, which is lucated at 202 South Indian River Drive;
Fort Pierce, Fla., filed a registration statement with the SEC on Nov.
25, 1958 covering 2,138,500 shares of $1 par common stock. “The stock:
is to be. offered for public sale at $1.25 per. share. -The offering is to
be made on a “best efforts’ basis by Frank B. Bateman, Ltd.. of Palm
Beach, who will receive a selling commission of $0.1875 per share... . - -

The company owns 3,000 feet of harbor-front property at the City of
Fort Pierce, with an area of approximately 4% acres, -together- with

. 64.4 acres of submerged lands adjacent thereto acquired from the State

of Florida. It is proposed to develop this port property in three phases.
Organizers of the company purchased the preperty for $155,000 cash

.end assumed debt of $608,750 with ‘“certain moral and legal obligations
" to create port and terminal facilitics.”

They then sold the property
to the company, which assumed the debt and issued to -the group for
their equity in the real estate 1,229,500 common’ shares. ,The prompteérs

.of the ¢company include Joseph C. Mackey, of Fort Lauderdale, Board

Chairman; M. A. Ramsey, of Fort Pierce, Prcsident, and M. E. Murphy,
of West Palm Beach, Secretary-Treasurer. J

Of the net proceeds of the stock sale, $105,000 will be used to pay.
short-term loans, the proceeds of which were used ‘to pay installments
on mortgage debt which matured May 1, 1958; some $1,590,216 will be
used to complete phase 1 of the company’s port development plan; and
the remaining procéeds, amounting to $544,440,-will be added to general
funds and-could be used fey part of the cost of construction of .phase 2
of the port development, Phase 1 contemplates the filling in and

** bulkheading of ‘the 64.4 'acres of submerged land znd: dredging . the '

waters beyond ‘the bulkhead besides the construction-of related. port
Phase 2 provides for increasing port facilities,- depending
upon cconomic conditions and more specifically- tonnage development;-
but the time ‘when the company is likely to proceed, if it does proceed,
with the construction of phase 2 “is too far in the' future to permit
of any reliable estimate at this time of the probable cost thereof except
that such costs will probably be ‘well in  exzess of $1,000,000." Phase 3
has no well defined plan at the present time.—V..188, p. 851.

Four Wheel Drive Auto Co.—To Change Name—

The directors on Nov. 25 announced it will ask the stockholders on
Jan. 13 to.approve changing the company name to. FWD 'Corporation.
- The company is in its 49th year of manufacturing custom-engineered,
heavy-duty vehicles for commercial, government -and ' export use. In
its fiscal year ended Sept, 30, 1958, sales totalled $25,763,579. ol

Explaining the need for a-name change, Maurice E.:Ash, President,
said: “FWD has never been an auto company, and has. not, for some .
time, been exclusively four 'wheel drive:’ Hence the name,” The Four
Wheel Drive Auto Co,, appearing on -products ~and  promotion,  now
bears little relationship to the company ,1(1; rfpre_sents." v

. 2 5y 0 AW dS %

To Construct New Engineeriig Building— .

The directors have approved construction of a new two-story engi-
neering building, it- was announced by ‘James 'A. Driessen, Executive
Vice-President, on Nov. 20. The new building will have.approximately
15,000 square feet of space. _

Construction is to begin as soon as the architects’ plans .are ap-
proved, with completion of the building scheduled for the Spring of
1959, :

Mr. Driessen sald the mew engineering building became necessary
hecause the company is expanding its engineering staff and facilities
in .order to handle the company’s stepped up product deyelopment
program.—V, 188, p. 2141, R

§.¢ . ~
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Freeport Sulphur Co.—Subsidiary Changes Name—

The name of Cuban American Nickel Co...a subsidiary, has been
changed to Freeport Nickel Co., Charles A. Wight, President, announced
on ‘Nov. 19. )

Freeport Nickel Co., & Delaware corporation with sales offices at
161 East 42nd 8t., New York 17, N. Y., will operate a refinery. for
nickel and cobalt at Port Nickel, La., cu the Mississippi River below
New Orleans. To supply the refinery, Freeport Nickel’s . subsidiary,
Moa Bay Mining Co., will mine and concentrate ores at Moa Bay in
Cuba’s Oriente Province. ¢

Beginning in the summer of 1959, Freeport Nickel Co. will produce
50,000,000 pounds of nickel metal and 4,400,000 pounds-of cobalt metal
annually.—V, 188, p, 152*. v

FWD Corp.—Proposed New Name—
See Four Wheel Drive Auto Co. above. ¥

Gabriel Co.—Private Placement—The private place-
ment of 37,000 shares of common stock (par $1) has been
arranged through Prescott & Co. and Prescott,” Shepard
& Co., Inc., it was announced on. Nov, 24, ¢ ¢ A e ¢

The net proceeds will not accrue to tic Gabriel Co.—V. 188, p. 1395,

Garrett Corp.—Capitalization Increased—

The stockholders have voted. to increase the authorized capital
stock of the company by 500,000 shares, bringing the “total of au-
thorized capital stock to 2,000,000 shares.—V, 183, p. 1925.
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General Alloys Co., Boston, Mass.—Files With' SEC— .

The compary on Nov. 17 filed a letter of notification  with the
SEC covering 45,250 shares of common stock (par $1), of which 16,900
shares at $1.1805 per share are to be offered to employees and. the
remainder to the public. The offering will be underwritten by William
8. Prescott & Co., Boston, Mass. The proceeds are to be used to
purchase and install machinery and equipment.—V, 179, p. 824.

General American Transportation Corp.—To Split: Stk.

The stockholders on Jan. 6 will consider amending the Certificate
of Incorporation so as to change the authorized common ' stock
from 5,000,000 shares, $2.50 par value into 10,000,000 shares, $1.25
par value to effect a two-for-one split up.—V. 188, p. 1518. :

General Controls Co—New Meeting Date Set—

The stockholders on Dec. 23 will consider amending the Articles of
Incorporation so as to create a convertible preference stock.—V. 188,
p. 1925.

General Dynamics Corp.—Delivers Electronic Printer

An electronic’ printer for printing address labels on magazines
will be delivered to the Curtis Publishing Co., of Philadelphia, Pa.,
by the San Diego, Calif.,, plant of General Dynamics Corp.'s Strom-
berg-Carlson Division.

The equipment will be an S-C 5500 high speed electronic label
printer combined with an M-60 auxiliary editing - buffer. It will be
capable of printing over one million address labels per eight-hour
day for The Saturday Evening Post, Holiday, and Ladies’ Home Jour=
nal, The system will print labels up to 10 times faster than’existing
electro-mechanical printers.

All Curtis Publishing Co. subscription information is being processed
through an- electronic ‘computer and placed on magnetic tape. The
Stromberg-Carlson . printout- system will turthc:x_' gxpgd{t)ek ‘ma_g}:z’ixle
mailing. . " FIY

To Furnish Electronic Magazine Labeling System—{

stromberg-Carlson, San Diego, Calif., will deliver an electronic
printer to the Curtis Publishing Co. of Philadelphia for use in printing
address labels for Curtis i it was d on Nov. »24.
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Stromberg—Carh];on, wn.hl 1 c‘, rters in
sion of General Dynamics Corp.
The equipment f;;vﬂl be an S8-C 5500 high speed -electronic' label
printer combined with an M-60 auxiliary ‘editing buffer.. It will be
capable of printing over one million address )al')els per ?‘lght-hour day
for' the *Saturday Evening Post,” “Holiday,” and “Ladies Home
Journal,” The system will print labels up to -ten .times faster than
existing electro-mechanical printers. 5

All Curtis Publishing Co. subscription information is being procesed
throuzh an clectronic computer and placed on magnetic tape. The
Stromberg-Carlson printout system will further expedite magazine
mailing. )

The gS-C 5300 high speed electronic label printer utilizes a Charactron
shaped be.m tube and a XeroX Copyflo printer for rapid electronic
printing. The M-60 editing buffer will handle up to four magnetic

fape inpuls* while the S-C 5500 will print simultancously’ on four

separate rolls of paper.

The 8-C 5500 electronically registers address information and perfo-
rates conticiuous rolls of paper to label size so that addresses are
wrepared for Cheshire muiling equipment. The XeroX Copyflo printer
employs a dry printing technique using inexpensive, untreated paper.
—V, 188, p. 2029,

General Electric Co.—TV Studio on Wheels—

The Army Signal Corps is planning to use color tclevlsiop for
“«n-the-spot coverage of ‘‘various training and operational activities.”

This was - di.civsed on Noy 24 w.cn ¢ ¢ Arm,’s rirst -o.apletely-
vquipped color TV studio-on-wheels rolled into Washington,- D. C.,
1or, g two-day demonstration for top military and television officials.

16 mobile color TV studio is a huge 35-/oot-‘ong, 18-ton aluminum
trailer utilizing “partly transistorized” TV equipment,

The TV studio-on-wheels was designed and developed for the Army
1" torfal Center, Long Island City, N. Y., by the General Electric
0.8 Technical Products Department, Syracuse, N. Y. It left Wash~
ington on Nov. 26 for delivery to the Long Island Pictorial Center.
- -V. 188, p. 2029.

General Precision Equipment Corp.—New Integrator
Design Reduces Friction, Boosts Accuracy—

A unigue new desizn evtends the life of a ball-disc linear integrator
«ad- improves its accuracy up to 1007, over earlier models. The new
| 1l carriage design which reduced friction losses in the high torque
wilegrator was announced on Nov. 18 by Librascope, Inc., a subsidiary.

TLe design of the new integrator permits precision adjustment at

“e factory. In this way the.extreme accuracy is literally ‘‘adjusted
1" removing dependence upon production machining techniques.

The new integrator is suitable for a wide variety of mathematical
‘ wnetions such as rate determination. and, differential analysis, Its
tasic function is the Integration of a varfable with a constant (such
:8 time) to provide a proportionately integrated mechanical output,
«.hich may then be translated into analog or ‘digital. signals.

Hookups™ of two integrators: permit computation of natural loga- "
»ithms, -multiplication, or derivation of sine and ;cosine functions. In
closed loops, the integrator may be used to compute the rate of change
+ £ variables, to generate an exponential function or to square a func-
iion, In zddition, it may also he used as a purely mechanical device to
convert lincar position to rotary velocity, or as ‘a precise variable
:peed drive.—V, 188, p. 1155. ‘

German Savings Banks and Clearing Association, Ber-
Jin, Germany—Trust Indenture Qualification Sought—

Deutscher Sparkassen-Und ‘Giroverband, Berlin (German Savings
#3anks and Clearing Association, Berlin), has filed an application with’
‘he S8EC under the Trust Indenture- Act seeking qualification ‘of an
fudenture.. covering $6,900,000 of 5Y % debt . adjustment debentures,
Lories A, due Jan. 1, 1967, snd 83 350,000 of 4!%2% debt adjustment de-
i:entures, series B, due Jan. 1, 1967, . s

According, to the application, 'these dcbentures. will ‘be issued only.
in_exchange for the applicant's first ‘llen 7% sinking fund secured
jold bonds, series of 1926, due 1947, “and its -sinking  fund secured
r0ld honds, G% series, due 1947, pursuant to the provisions of Annex II
to the London Agreement on German External Debts of Feb. 27,1953,

Gloria Dei_ Evangelical Lutheran Chuch, Chicago, Ill.,
I"onds Offered—Yates, Heitner & Woods, St.' Louis, Mo.,
ire offering at par $150,000 of 5-5%4% first mortgage’
bonds maturing annually from Dec, 1, 1959 to 1968, incl.

Grand Canyen Life Insurance  Co., Phoenix, Ariz.—
Iiles With Securities and Exchange Commission—

The campany on Nov. 6 filed a letter of notification with the SEC
+overing 33,750 shares of common stock (par $1) to be offered at
¥, per share to policyholders, officers and employees under certain
s aditions, ‘without underwriting, The proceeds are to be used  to
travide “further capital and surplus.—V, 186, D. 839.

Grand Canyon State Insurance -Co.,. Phoenix, Ariz.—
Iiles With Securities and Exchange Commission—

The company on Nov. 6 filed a létier of notification with. the SEC"
aa.ering = $175,536.50 of  Trust Agreements (balance of .an original
+ fering which commenced during 1948, of an indefinite number of
“oust Apreements under the terms of which the trustees egree to
zoeopt and hold in trust for the. policyholder-trustor. all amounts due

d. to become -due the policyholder-trustor under specin) provision
for dividend, etc). Aggregate. proceeds not to .exceed $300,000, are
“l",ed used to- start an. insurance company, No underwriting is in-.
v dveds 3 ALy s 2

Grand Union Co.—Opens Three New Supermarkets—

The company opened three new new supermarkets on Tuesday,
' ednesday and Thursday of last week, bringing the total of outlets
¢ncrated by ibe Eastern food chain to 442. Two of the stores are
» New York State, in Elsmford and Poughkeepsie, and the third
in Betheésdd, Md. All of ‘the.markets aré located In shopping centers.

Announces Lease Signings for Six New Supermarkets' .

The company has announced the signing of leases for six new
cupermarkets in four states with an average ‘area per market of
‘- piost 21,000 square feet. Three of the outlets will be constructed

ir ‘Florida and 'will be. major components of new shopping centers in-

e Southern- state, - -

The Florida supermarkets will be erected at shopping centers under
:oustriction “or planned In Hialeah, in Dade -County, to serve the
Larol City area, and in Bra'an n. T market is in a.

v 2uter being develuped by Eastern Shopping Centers, Inc., Yonkers, .

LY., realty affiliate of Grand Union Co.
“The other supermarkets will be in

Montclair, N, J., Alexandria, Va,
snd Laconia, N. H.—V. 188, p. 2029. : - el

Granite City-Steel Co.—Earnings Improve— - |

Nickolas P. Veeder, Chairmzan of the Board and President, on Nov, 13,
=ui the company expects ‘to operate at or mear capacity ‘through the
test of tne fourth quarter, and into the first part of next year., He
rweid that fourth quarter earnings for Granite City Stecl will be the
Tt of uny quarter in the last year and » half, 5 .

~a declaring the 40-cent dividend, payable Dee, 16, 1958, directors
zn§e carctul consideration to increasing this amount; but it was felt
1kat this 40-cent rate should be maintained for this quarter to con-
=u've e in the' company for the censtruction program just being
wo:apleted. Further, it was. decided that if the recently improved busi-
ucss couditions. continue, an increased dividend will be considered at
th? time o the January, 1959, meeting of the board of directors,

Mr. Ve.der.emphasized that it will be late in. 1959 before the com-
puiy has overcome all the breaking-in problems involved in working
..c®w and re-built equipment into {ts production lines, Not until then,
L.c.gald, vill the. company's earnings show the full effect of the in-
or as2d opcrating efficiencies that its expansion program has made
resiple~ -V, 1387, p. 2906.

s - '»

Great Americau Realty . Corp., N. Y.—Class . A Stock
Oifered—Louis L. Rogers Co. and Joseph Mandell Co.,
aoth of New York, on Nov, 14 offered on a best-efforts
I3sis; 492,400 shares. of class A stock (par 10 cents) at

, which was sold in February 1956 at a profit, .

Mortgages secured hy real property..___

- Notes payable .others.._..
-Class B stock (10c par)._

“from 3% ¢
- (principally quarterly) covering both interest and pﬂnclpal-gnid».,mutprc

:—The company recently offered ‘to:its: common' rd, v
“ holders of record Oct. 15 the right-to, subscribe on or. : subscribe to the ' AMEX system and will 'be mailed American’ Express '
_before Nov. 20 for 84,700 additional shares'of common-

- Series D, 3% %, due Feb. 1, 1964___ " $5.000,0080

'$2.37% per share. Of these shares, 400,000 are being.

‘offered for the account of the corporation and 40,000 -
-shares are being. offered for the account of- selling stock-

“holders. - - :

An additional 8,400 shares and a maximum of 44,000 shares subject
to option will be offered for the account of the underwriters. Noue

of the shares being offered for the selling: stockholders "will be sold ~
until all of the shares being offered by the corporation are sold, and "

none of said 8,400 shares and optioned shares .sill bhe. . soll- by tihe
underrwiters until the offering by the corporation and the selling
. stockholders is completed - or -terminated: - . . A ‘ .
PROCEEDS-~-The net proceeds are intended .to be added initially
to the corporation’s working capital; $125,000 will be used for:replen-
ishment of the corporation’s 'treasury for the ‘cash down. payment of-
said amount on the purchase of a building at. 440.  West” End. Ave..
. New York, N, Y.
purpose); and, as opnortunities ‘present theaselves from time to zime,
the remaining procceds sre intendrd to be used. tog- taer. with other:
"funds of the corporation (including the amount_so replenishe:1y for: the -
- acquisition of additional rental-income properijes. .. ‘ ¥
BUSINESS—This corporation, having its principal plece of business
at 15 William 8t.,  New York 5, ‘N. Y., was organized -March 26, 1357
"in New York for the purpose of acquiring all of the outstanding capital
stock of a -Delaware eorporation of the sanie name, which has since
_been dissolved and its azssets,: consisting of all:the “outstunding stock

of eight wholly-owned subsidiaries, have been  acquired “by “the, cor~,

poration. The predecessor was organized Nov..19,~ 1953 and -hegan-
, business in June 1954, . B AT SR WA o
' The corporation and its predecessor havé heenengaged, through

., wholly-owned subsidiaries,- in.the ownership and management of rental-"

income real estate and ft is the corporation’s present intention . to”
' continue to engage exclusively ‘in such business.- All of- the properties -
thus far held by the corporation have been -located -in -the-City of
‘New York and the.management believes -that to.a 'major-extent’ that
. will continue to he the case. However, the corporation does not-intend
to vestrict its future operations exclusively to-that city:if epportunities
should he presented for the:acquisition of rental-income-properties in
,other metropolitan arcas at -prices and on ‘terms, deemed advantageous -
to the corporation. S 6 A

At ‘the present time the' corporation through 'its«wholly-owned sub- -
sidiaries owns seven apartment buildings located .in- New  York- City
in the Eoroughs of Manhattan and the BronX.'.The properties presently :

sowned fall into the middle-income and low-income -rental :categories. :

. The corporation at one time owned an -office building -in,. Manhattan

CAPITALIZATION. GIVING ' EFFECT “TO. PRESENT
il = Authorized -

FINANCING -
*1$2,377,482
8% . convertible debs., due June 15, 1269

Notes payable to banks._ - - L

2,000,000 shs. . $556 18
2,000,000 shs. 1,095,000 shs.

1958. The mortgages bear interest at rates varygr‘xg
to 6% per annum. .They are payable ‘in'hm@allmcntsv

"Class A stock (10¢ par)

“As of Sept. 22,
at various dates between Aug. 1, 1959 and Sept.‘ 9, '1968.

#Including amount due within one year, - .7 ' 7.

fiPayable without interest to Mrs. Toby Baum 4n’monthly, ins

s

taliments-

- of $2,500 cach commencing Aug. 1, 1955 .and - final’ payment ‘of - $600

on iJuly 1, 1961, = o
§Exclusive of a maximum of 40,000 shores to .
upon exercisc of options which may bhé issued to ‘the underwriters and-
1,099,000 shares reserved for -issue upon conversion of..a’' like ‘number
of shares of class B stock and 9,000, shares reserved for:conversion” of
- convertible debentures,—V. 188, p. 749. e By e et

Grolier Society, Inc.—To Redeem-Debentures-=:- :+

The corporation has called for redemption on: Feb, I 959, all of
its oufstanding 5% convertible subordinuted debentures, dated. May”
©1, 1957, due "May 1, 1967 at 104'2% plus-acerucd interest. Payment
will. be made at The Chase Manhattan ® Bank, 43 Exchange . Place,
New- York 15, N.-Y. A o L R S N

Dehentiires may be converted into :commion’ stoék up -to: Feb. 11,
© 1959.—~V. 188, p. 444, . e

Grumman Aircraft Engineering Corp.—New: Contract
See Twin Coach ‘Co. helow.—V. 188, p. ii155.' e e

Gulf Interstate Gas Co.—Transfe of Natural Gas Pipe-_
sline Facilities— b '

See Columbia ‘Guli Transmission Co. above. -V, ’mfi.«‘p.jzozn.

Gulf States Utilities Co.—Statement Withdrawn— -
The registration statement filed with the /SEC on Aug. 14:covering
a proposed issue of $17,000,000 of first* mortgage _bonds,- series A,
due- 1986, has been withdrawn.—V. 188, ‘p.- 2029. ol 5

Gulf Sulphur Corp.—New President— © -

William  Bellano has been elected President to succecd -Stuart c.’

. Dorman,” who 'will remein with the company in. an advisory. capacity.
Mr. Dorman. also resigned as a -director, "'+ Lot
Mr. Bellano was formerly Vice-President of enghicering - aud_pur-

chasing ‘of International Minerals & Chemicals Corp.~—V. 187, p. 2002,

Harpen Mining Corp.—Partial Redemption— ) .

The corporation has called- for redemption .on Jan. 1. next, through
cperation of the sinking fund, $26,900 of ‘its 4'4¢ -debt adjustment
- bonds, due Jan. 1, 1970 at 100‘; plus accrued interest. Payment will
be made at The First National City. Bank of New York,:2 Wall Street,
New York, N. Y.—V. 186, p. .2474., % E o B

Hawaiian Electric Co., Ltd.—Common Stock Offering ’

‘stock-’

stock. (par.$20) at $42.50 per share on‘the basis of one
new share for each ten shares held’ (with.an oversub-

scription privilege).  The offering was, not underwritten.
- The net prodceds are to be applied toward” the cost -of the com-"

: pany's _construction - program,- which calls - for

p. 1395). ‘
'CAPITALIZATIUN} GIVING EFFECT TO PRESENT FINANCING'
*Pirst Mortgage Bonds: Authorized * W Outstanding

- 5,000,000
5,000,000
+73/000,000
. 4,000,000
6,000,000
7,000,000 -

Series E, 3%,
Series I, 3
Series G, 3%

due Oct; 1,.-1970-
%, due May 1, 1977.
129, due Juie 1, 1981 :

Series H, 3%%, due Sept. 1, 1982___ °
Series I, 3.45%, due March 1, 1S84.__
Series J, 4.70%, dué March 15, 1987."

' Preferred 'stock (par $20): -
Series B' 5 (cumulative)__
Series C 4!4% (cumulative)_
Series D 5 ¢ (cumulative)
Series E-5 (cumulative ) _
Series F 5!%%  (cumulative)_
Series G 5% % (cumulative).-

. Common stock (par $20)__

*The first -mortgage bo)

5,000,000 .
5,000,000
3,000,000

4,000,000
6.000.000"
7,000,000

' .100,000 shs.
150,000 shis,
50,000 shs.
150,000 shs.
141,239 shs.

100,000 sbs. .
150,000 shs. |
50,000 shs.

150,000 shs.

. 150,000 shs. .
© - - 175,000 shs.
< 1,100,000 shs. 931,700 shs.
uable in ‘series when authorized

from time to time by holders of the-common. stock, subject- to the %

limitations- set forth -in the first mortgage" indenture;
. securing the same.—V. 188, p. 1717

Hartford Electric Light Co. — Stock Offering Com-
. pleted—Of the 149,633 shares of common stock recently
. offered. for subscription by common stockholders at $56

as amended,

(Including r-payment oi $14,000.hoirpw2d for sach _'.jpn our_issue of-Nov. 24

Outstanding ",

“+ W.'C. Langley & Co.

5y ~Curtis .
: Hemphill, Noyes & . C»

- ; Equitable- Sccurities Coryy.
5 Goedhody & Co.. . ..
J

reserved: for fsgué

“ the selling stockholders i< Transcontinental, of Rosevil'e, M’
P owns. 143,267 shares and proves:s’ {0, sell 50,000 ‘8™ arcs.. ‘Henry ‘W, s

totaled ‘ estimated -
. expenditures of $44,172,000 for the period 1958-1961.' (See also V. 188,

175;000 shs:" *

_per ‘share, 145,792 shares: were subscribed for; -and ‘the -
remaining 3,841 shares were taken up .and sold at’ $62.75

-per’ share by the: underwriting group headed by Putnam’
& Co., Chas. W. Scranton .& Co.  and- The First: Boston
Corp. For details, see V. 188, p. 1824. = = ° o

. Mecla=Checkmate Mining . & Development Co., 'Las
Vegas, Nevi—Files With SEC—- . b g
The company on ‘Nov. 12 i1l a le.fer of netlication with the SEC .
covering 300,000 shares of ‘ccmmen siock to b3 ofiered at par ($1 per

i .sha‘re).- without underwricing. The procewis arc 10 be us2d -for expenses
-incidenval to mining operaitions. = 5 s

 Heli-Coil. Corp.—Securities Sold—Mention - was made
of ‘the public offering through -~
W. C. Langley & Co. and a:zsociates of - $1,300,000: 5% : -
convertible debentures due Nov..1, 1973 'at. 100% and . &
--acerued interest and- 180,000 shares of “common jstock
‘(par $1) at $14.50 per ‘share. These offerings were over-
:subscribed and the books closed. Further details follow:
CAPITALIZATION AS OF NOV. 15, 1958
S . e B Authorized ~-. Outstanding
‘Sfix first mtge. note, due May 31, 1966 $137,098- $89,683 -
5% :‘conv. debs.,. due.Nov. 1,.1973- 1,300,000 - - . 1,300,000 .. .
Common’ stock  (par $1) : - ..~ 500,000 shs.- .-. {180,000 shs. +
*Secured by a first lien on the company's land and Fuilding located
at ‘Danbury, Comn. Principal.and ’intérest-on- the note are’‘paysble
at the rate of $1,136 monthly -and it is redeemable: at any time-at the - -
:principal amount plus acerued. interest.. The.note: was.-issued March ~
1, 1953 Ly a predgcessor of. the company. * - . T
* ' #In addition, 78,000 shares of  common ‘stock ‘are- reserved Tor issu-
.ance . upen . conversion ‘of the debentures; 5,000 shares of  common
‘stock are reserved for issuance upon the exercise of ‘an ocutstanding .’
option and 15,600 shares of common stock are reserved for . issuance

. -under. the ‘company’s restricted stock option plan,

UNDERWRITERS8—The ‘undefwriters. named below . have severally
agreed.to_purchase, and Micro. Path, Inc., a wholly -owned . subsidiary
,of Topp. .Industries, Inc., has agreed to sell to . them, severally, - the
,Yespective principal. amounts. of- debentures: set- forth ~be!>w- opposite
“the names of thc respective underwriters: . ¢

W. C. Langley & Co. >, $600,000
Paine, Webber, Jackson ¢
Hemphill. Noyes & Co.
Blair & Co. Incorporated

The underwriters named  helow . h e severally agreed to purchase,’

‘and the Topp subsidiary ‘has agreed to ‘sell to them, severally, -the
. respective numbers of shares of common’ stock set forth below oppo-

~ Curtis

" site the names of the respective.underwriters:.. -

© 60,000 -

Boenning & Co.
: Paine, Webber, Jackson ‘&

~ Jcseph. Walker & Sons i3
. Winslow; Cohu & Stetson- 4,
Clark, Landstreet & Kirk- -
* patrick; Inc.- ___._ g
Davenpor: ‘& Co.
<. Doolittle & Co..._i._
“-Henry Herrman &.C

Blair & Co.. I
Chas. W. Scranton. & Co..

-8

Sec alvo V. 188, p. 2142. ¢
- "Hlighway Trailer. Industries, Inc.--Registers- With SEC
_This company which: is- wepted ai 250 Parc Avenur, Néw York,
1 filed g registration stat-ment with the SEC on Nov. 24, 1958, covering
- 473,000 outstanding suares -of‘combion ‘stock. “The holders of these
. shares propose to. make. a public offering theréof from time to time
*in ‘the. over-the-counter arket or:through brokers -on “the . American

- 8tock Exchenge -or: otherwise; uL_"prlces‘gimrally' previtiiing on - the

Aimerican Stock Exchange. Commissions, if anv,-will not be in' excess

of the usual and customary brokerasze. commissions for the transactions ~

. inyolved. . The company- will receive no pary- of ‘the proceeds, - 7.0 0
-Accerding to. the prospectus, :the.company  wag: engagnd - in-several

., enterprises wholly turated to 1ts present business until ‘Sept..30,:1958, * -

, When it acguired all the ~outstanding scock of Higuway -« rE1ier >uo,
~from Trans Conptinental Industries, Inc., "at which- time it -divested
itseli -of all olher assets .cxcept $250,000. in cash. In exciunge for
~ the Highvay, Trafler. Co, stock the cowpany agreed to issie to Trdns
Conrinental 1,650,000 sharcs of common stock-and 165,090 <hares. of
1810 par preferred stock ou'a graduated basis. The 165,000 preferred
sharcs and 1,310,900 of the common shares Were deli.cred -to Trans
Coutinental on Sept. 30, the remaining . 366,000 sharcs to: be “issued
7 from time to time-as conditicns of. the purchase contract.sre satisfied.,
The..company’s only present busins couasists of ‘the operatfon by -
" Highway. Trailer Co. of the business -operated by, ‘t. . The latter- manu-
tactures semi and four wheel trock trailors.” as.well as a-line ot tele-
I’hone and power line coastruction eanipmen’.and msiné nance track
+ bodies and related eguipment. . Recentlv -i* commmenced the wanufacture
v ofogteel cargo coniuiwcrs vond for the movemenid of’ all iipes o dry
freigkt. r y £ 2
“..The prospectus lists 11 selling stockholCers.

gate 5€6,267 common thar<s

who own in f)m cggre- |
The holder of.the large lock among
1.," whicly,

;- HainicK- of New York propnses, to secll allvof hi: holdinag of 123,000
shares;- Michael .Fisher of Mew York all of his holdings of 75,000
' shares; Clarence Schwerin; 11I of Great Neek Y. all of sis heldings
--of 75,000 shares; and Jerry Re of New Yort ull-of his holdings of
50.000. shares. = “ " ; ises Tl
According, to the prosnectus, Haisick is former preside ¥ “of . the
company. He and Messrz. Fisher,” Schwerin and Re received their stock
as finders’ fee.—V. 188, p. 1433.. )

Hotel Corp. of America—Credit: Card ‘Contract—

; This.corporation. has concluded an agreement with. American  Ex-
press Co. ‘to participate in the new American Express comprehensive
v credit card service, A, M. Sonnabend, President of the hotel chain,
; announced on Nov. 14, ! S L

Approximately 250,000 HCA rcredit, card. holders will be urged.to

: application blanks- by HCA. . . :
he hundreds of ‘thiousands.of AMEX card holders will be able to
~use their cards immediately~in’ all “Hotel Corp. 'of America hotols,
- Charterhiousc Motor Hotels, and Motor Lodges, as well as in Specialty R
. Restaurants featured in major HCA proverties. .
» .. MTr] Sonnabend . said that'*‘while.we do not. presently contemplate
) re<issuing HCA -credit cards- when: the: current. cards. expire, - final .
»'decision” will' be ‘made when. the .transition period- is.over and the . ®
r acceptance of the new system can -be: determinad. . It Is hoped thal
. our credit card holders_will accept.the AMEX system so that our
;. eredit -cards, as well as other individual. and chain.credit cards, wiil
be ‘repliced by an all-purpose card.—V. 188, p. 2142. i

- Houdaille Industries, Inc.—Buffalo: Eclipse  Control—
This corporation has mow .acquired~ more than 67 -ofi-the. out-
., standing common stock of Buffalo-Eclipse’ Corp., it .was disclosed. at,
- the annual meeting of Buffalo Eclipse -stockholders, . .
. Ralpn F. Peo, Chairman and President: of Hondaille Industries, Inc.,
+ has ‘been elected . Chairman and Chief Executive - Officér of -Buffalo 3
+ Eclipse, - succeeding Rudolph - B. -Flershem, . who - now will' ‘serve. as
- Vice-Chairman. 5
Neal Turner was elected President ‘and general manager of Buffalo

, Eclipse.—V.. 188, p. 2142. .

Howe Sound Ce.—Unlisted Trading Granted—

The SEC has issued orders granting applications of the Pacific Coast
Siock Exchange and the Philadelphia-Baltimore. Stock Exchange for
unlisted trading privileges in the coimmnon stock of this company,

- which stock is listed and registered on the New York Stock Exchange.
V. 188, p. 1926.

Husky -0il Co., Cody, Wye.—Unit Expands—
' N. R. Knox, President of Gate City Steel, Inc., Denver, Colo.,
: & subsidiary, on Nov. 18 announced.the purchase of Moffett En-

gitized for FRASER
p‘:/‘/frase.r.stlouisfed.org/




- —V.7188, p. 1824

. and two counties in Tennessee.
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- gineering, Inc., crane designers -and buuders in -Albany, -
. Barth & Co. represented the-sellers, -
3 The Moffett will be a wholly-owned subs:dialy of Gate Clty Steel,
ne.”
:Gate City Steel. has ste€l warehousing and fabricating plants in
Omaha, ‘Neb. ‘and Boise, ‘Ida:—V."188,. p.

Industrial Minerals Corp.—Statement Effective—

Cslif L

The registration statement filed with the SEC-on July 24,  covering a'

3 proposed issue. of -, 6C0,000 shares. of common stock . (par“one’ cenl)
to -be -offered . publicly at $1 per - share became effecthe on Nov. 1_8
;See also V. 188, p. 445. . -

lnternatmnal Busmess Machmes Corp — Exerclses ::

. Option— .
“W. B. McWhirter, Geuexal *Manager-of the corpornuons Snpplie\
Division, on Nov. 24 announcedithat options have.been exercised on
 land to” be used for the construetion of ‘a ne\v punch card manufnct.ur-
* ing “plant. >
., -'The site consists of 20 “acres in the clty oi ‘Cam‘pbell Calif.,
eight 1iles southwest ‘of SanJose.
! ~Theé .proposed ‘new . huilding will’ accommodate- the dwisions ‘card
~ manufacturing and ‘warehousing  facilities which-aie presently 'situated
_-at -separate locations in San Jose. It will ‘be equipped with tle most
. advanced card production and “handling ‘machinery. ‘Plans call mr
".occupancy of the new plant by ‘the .&nd 'of 1959 or early in ‘1960.
*The 'present- San Jose. . card manufacturing plant was IBM's first
. manufacturing facility to be located "in. the Western area of the
. country. stpositiun of thls f.zclhtv “has™ not yet been determined.

.. International ‘Hydro-Eleciric System — Post- Hearmg .

Procedure Modiifed—

‘The SEC has issued an order with respect to requested fee nllowanceq

. for services rendered in the Holding Company Act proceedings for
_rorgnmzation of International Hydro-Electric' System, granting ex-
‘tension -of ‘time to file written -arguments' and 'reaffirming: " prior

" ruling against submission of recommended decisxon by hearing officer.

-—V. 188, p.'989.

~ International ‘Paper 'Co.—Awarded License—
SveeVCluett, Peabody & Co., Inc..above.—V. 187, p. 1650.

International Tale:Co., Inc.—Ten‘dersyfor Pfd. 'Stock——_

The company. Treasurer, 90 West St., New York, N. Y., until
. ‘Nov. .24, 1958, was to receive tenders for the sale to it of .its 7%
_aumulntwe preferred stock to exhaust available funds. p ;

Internatlonal Telephone & Telegraph (,orp.—Renames
: 'Operatlon—

~'This " corporation’ "has announced ‘that -its ' recently - consolldated

Clifton, N. J.,"and Foit Wayne, Ind., manufacturing operation has. been
" named “ITT Federal Division,” effective Nov. 149, 8.

" ~"The  consolidation. unites two ‘divisions," Fetleral Telephone & Radio
Co., Clifton, and Farnsworth Electronics Co., Fort Wayne.* The' con-
solidated drwsmn will. continue: to menufscture «electronic equipment

: at both locations, ‘witli. headquarters nt Clmon —V. 188, P 1825.

ilron Flreman Manufaol:unng Co-’Votmg Trust Ends &

] “The Midwest Stock Exchange -has -veceived notiee from .this compnny
that the Voting. Trist .Agreement,. under which all the’ stock .of the
company has been Held, will expire on Dec. 1, 1958. Trading /in
Voting . Trust Ccrtm"ates will -be replaced -on Dec. 2 by  the a(lm!s-
blOn to trading of.common.stock, no par-value—V. 187 p. 1207.

.. Johnny Reb, Ine., Atlanta, Ga.—Class A Stock ~O;ffered
=—McNeel-Rankin, Inc, ‘Atlanta, -Ga.,-on:Oct. 22 offered

';60 000 shares of class A common ‘stock “(par “$1) at $3

per share to bona fide residents of Georgia., : = -~
.. PROGCEEDS—The net. proceeds: will be .used for expausian purposes.
it EUSINESS—The company was incorporated in Georgia on Mﬂy 123,
- 1958, The company operated two restaurants in -Atlanta. - ;
CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING‘
Authorized
140 000 shs.
000 shs. ..

Class A ‘common-stock (par $1)__
v Class B.common stock (par ‘11)__ 60,000 shs.
Jolms-Manville Corp.—Proposed’ Acqulsmon— &

See L. O. F. Glass Fibers. Co. ‘below.—V. 188, p. 1614. e

Jnnes & Laughlm Steel Corp.——To Increase” Serv1cmg
Facilities—
- -*The corporation's ‘Stainless and Strip .Division -will ‘complete addi-
i tional servicing facilities - at .its plant -at Detroit, Mich., Deecember,
ip was announced on Nov. 19 by M. K. Schnurr,
,‘These -new. facilities, .which include a six-bay extension of ‘the
plant’s stainless processing building and a five-ton overhead ' electric
“crane, will extend accommodalions for stainless steel billet and bar
inventories, thereby providing hetter service for customers.—V. 188,
¢ p. b4T. .

Johnson & Johnson—To Split Up Common Stock—
.The stockholders on Dec.*19 will consider ‘increasing the authorized
common stock from 2,300,000 shares -(par $12.50) - to 6,250,000 bhares
. (par §5), to effect -a 2'2-for-1 split-up.—V. 186, p. 1377.

Kentucky Utilities :Co.—Offers Common ‘Stock—This

company is offering to thecholders of iits common sto¢k “~

of record on Nov. 17 rights to subscribe for an additional
- 206;446 shares of $10 par value common stock .on .the
‘ basis of one new share for each twelve shares held-on
- the record date. The subscription price is ‘$33 per share.
: Rights expire at 3:30 p.m. (CST) on Dec. 8, 1958...A
group led by Blyth & Co., Inc., and J. J. B. Hllhard &
i'Son will underwrite the offering. -
PROCEEDS—The net proceeda {from . the ufl’erlug will be used. to

financé part of the company’s construction costs and to retire about
$3,000,000 of. bank loans incurred for construction expénditures.’
- - DIVIDENDS—Dividends- on the -common- stock -are currently being
paid at the quarterly rate of 35 cents a share. A fourth quarter pay-
ment of 35c¢ per share to stockholders of record ‘Nov. 21,' will not
apply to the new shares. i
' BUSINESS—Company is an operating public utility supplying electric
power in 77 counties in ecentral, southedstern and western :Kentucky
.A subsidiary, Old Do
Company, 'serves three counties in Virginia. The .company and its
subsidiary serve an pggregate of about 246,000 customers, i
Total operating revenues for the 12 ‘months ended Sept.. 30, 1958

- Outstanding* ~
60,000 shs.-

Division President. |

inion -Power

were $41,596,000 and balance .for common stock -was $5,828,000, equal,

to $2.35 per share on 2,477,350 shares of common stock.
calendar year 1957 - total operating revenues were '$38,871,000 and
balance for common $4,801,000, or $1.94 a share on the same number
of shares.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCINGv
Authorized Outstanding

$24,000,000 -
10,000,000
3,500,000 .
12,000,000 : |
10,000,000
5,000,000
10,000,000 -
200,000 shs.
2,683,796 shs.

*First mortgage bonds—
Series A, 3%, due May 1, 1977
Series B, 344, due Jan.’1. 1979_
‘Series C, 2747, due July 1, 1980_
Series D, 3‘:2 ,r due June 1, 1982_
Beries E, 3%/ ,.due April 1, 1983___
Series F, 3"u %y due April 1, 1985____
Series G, 3%, due April 1, 1986__

Pid. stock, 4347, eumul. (par $100)__

Common stock (par $10)

200,000 shs.
3,000,000 shs.

*The bond indenture does not limit the aggregate amount of bonds -

that may be issued or outstanding thereunder.

pitized for FRASER
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In the

3.3, B. Hilliard & Son.
W E: Hutton

: ’I‘he Kentucky Co

- bonds,; diue Jan.”1;.1963 at 100%
about "

: compared | with$32,699,145 for fiscal 1957.

- working capital,——v 18.),

11 different manufacturers,’

‘UNDERWRITERS—Set forth:Lclow are:the mames of the underwriters

‘* and thé percentage of the unsubscribed shares of sucH common. stock
* which:each- has sevemlly agreed ‘to purchase-from the' company:

Berwyn T. Moore & Cao,, Inc
Securl.ty & Bond Co_
Merrill Lynch, Pierce, Fen- dy & Co
ner & Smith O'Neal, Alden & Co., Inc.._
Babh - Rexsi

&
The Bankers Bond Co.
- F. L. -Dupree & Co.
W. L. Lyons &<Co..
_Russell, Long & Cbm_

—V 1187, p. 2842

5 (Rudolph) Karstadt Inc. (Rudolph Karstadt Aktien— \
d gesellschaft)—«Partlal Redemption—

The eorporatlon has -called for redemption on'Jan. 1, next, through
operation of ‘the sinking fumd, $21,500 of -its, 4%a% debt adjustment
and accrued interest. Payment will
be made at The First National City Bank of New" York ‘2 Wall Street,
New Ymk N Y—-V me, D, 2475. . & op - &

-’»'Knox Glass, lnc., Knox, Pa —Sales & Earmngs rUp—
For the fiscal year ended Sept. 30,1958 net sales weare $36,808,133
Net income after taxes

amounted to "$1,248,092 'in' 1958 compared with $814,742 in 1957.

Earnings per-shave were: $2.63 compared with $1.71'a year ago—hoth

figures based on:shares outstunding at the 1958 fiscal year end.

Included-in income hefore:taxes is entraordinary income of $30§,663 .

in 1958, and $99,733 in 1957. This income resulted from. successful

litigaticn and -a- legal judzment against ceriain former officers.and .

others- who, prior te 1954, bad wrong.ully diverted company funds.to
themselves., This judgment has now been satisfied and no extraordinary
income. is " anticipated -for fiscal 1959, according to company oificials.

Sales. and profit trends revealed in earlier published statements were
continued in-the company’s fourth quarter.

over ‘the same quarter in 1957. Income

amber glass facility in Palestine, Texas, which began producing .in

:' April, ‘were rcnorted to ‘be proceedlng satisfactorily—V. 188, p. 1156.

Lake Mead Echo ‘Bay Lodge, Inc., Les Angeles, Ca,lif
—Files With: Secuntles and . Exchange Commission—

*“THe corporntlon ih “November ‘filed * a letter of notification with the
SEC covering “300,000 shaves of common stock to bhe offered at par
($1-per-.share), ,without underwriting. The proceeds are .to be used

~ for. conttructicn .of* unit, . Iurnishlnf's for same, openlng lnvemory and ’
© other uorkmg capital

‘Lake Ontario ‘Portland Cement Lo, Ltd.—Securmes

¥ Offered——'l‘hfs company has announced ‘that its registra-
. tion statement covering an offering to its:common share-
- helders:0f671,376 common shares and an -equal number
. of common :share warrants became effective on Nov. 25. .
Acunit consrsfmg of ‘one common share-and one common
- share “warrant ‘is ‘being offéred to the common  share-
: holders-in-the ratio.of -one unit for-each two’'shares‘held
- of-record.Nov. 25, 1958. The subscription price is $2.25
' per -unit .payable .in- either .Canadian -or U, S. dollars.
* Shareholders are also being -given an additional sub-

scription privilege subject ‘to allotment. ‘The subscription
offer .expires on Dec. 12, 1958, - - -

“No'units will be dssued-by the company unless at least 444,445 units .
% xu'e_subsc’ribed for' or ‘are sold by tlie company. The. company’s two
“ principal !
© Neshitt,» Thomson ‘& Company, Ltd,, have -agreed that they will ‘sub~ ;

shareholders " together with -:Kidder, Peabody ‘& - Co.
scribe- for e total -of 343,432 units.

The ‘ecommon’ shafé warrants willbe “fully “transferable Separtitely
% from the common shares and will entitle holders to -purchase common. *
 shares at a price of $2:50 to Dec. 31, 1959;-$3 ‘to ‘Dec.- 31, :1961; $3.50
+ to Dec. 31, 1963; and $4:50-to+Dec. 31,:1966. .

Theé company.-commenced commercial ‘operations at- Picton, -Onit.,

¢ Canada, in April, 1958 and at Toronto, -Ont., and Rochester. N."Y. i
: May, 1658.

" The "proceeds bl the salé will be used for the’ paymcnt of interest due

Dec. 31, 1958, the reduction of the company’s- bank loans, -and for
i ‘cortain capita] cxpendltureb—v 188, p. 1926. .

Lance, Inc., Charlotte, N. C.—Files With SEC—-—

The corporation ‘on Nov. 14 filed a letier of notification with the ,

SEC ‘covering 1,584 shares of class A non-voting stock (par $5) and
2,376 .shares. of class B non-voting' stock (par $5).to ‘he offered at
$12.50 ‘per share to employees, pursuant to “Lance. Employee Stock
Plan.” 'No underwriting is involved, The proceeds are (o be used for
p. 2371 '

Lawyeérs "Mortgage & Title Co.—Earnings—

Consolidated net earnings-for the three months.ended Sept. 30, 1958
were $80,876.  While net earnings for .the nine months through Bept 30,
1958 were $101,603,

" {R. G.) Le Tourneau, Inc.—Receives Army Contract—

“The ‘Army_on "Nov.' 19 announced a contract for design and con-
struction of ‘a 450-foot long “overland train” for transporting heavy
cargo. in the Arctic, or other remote areas lacking land travel factlities.

“The $1,717,194 contract. for ~the block-long vehicle went to- this
corpomnon following rvaluntlon of competitive design proposals from
.an Army spokesman said.

Tt ‘will be the fifth and - largest -cross-country train ever undertaken
by ‘the LeTourneau firm —-V 188, p. 115b

- L.eece-Neville Co.—Sales 10% ngher— -

Reporting on th¢: three month period ended Oct. 31, P. H, Neville,
President, stated that company sales increased 10% over a similar
period of last year.
quarter of the company's fiscal year.

In his forecast,” Mr. Neville predicted that this company, .which

© manufactures’ electrical “equipment for the transportation industry,

would' register sales of at least $12,000,000 for the full year..

This" volume compares with $10,337,000 for the previous year and
should . represent net earnings of $1 per share, against 18 cents last

. year and 26 cents in ‘the year before.

At the present time- the company -employes 1,100 -workers which
represents an increase of approximately 420 persons since July 1st.
Last year's maximum -employment was af the 1, 000 mark.

Mr. Neville said that ome of the company’s divisions, the fractional
horsepower motors, is currently operating on a 48- hour week, in an
attempt to fill increased volume 'of orders. °

B} Another phase of the company's production which shows even '
hrighter prospects is the altcrnator division.

" units provide a constant high flow of electricity, for cars and trucks,

- regardless of the vehicles engine speed. Mr. Neville reported that he

beileves the alternator wili b2conie standard equipment on all pas-

' senger cars by the year 1963. He predicts sales of the alternators will
_ double in volume next year from the current 3,000,000.—V. 188, p. 1825,

Lewyt Corp.—To Add Household Products—

This corporation, makers of the electronic vaccum cleaner on big

wheels, "is preparing to broaden its-manufacturing facilities to.include .
other hcusehold products, Alex Lewyt, President, announced on Nov, 26.

Carl Meyerhoeffer, Vice-President in charge of vaccum engineering,

' Johns-Manville: Glass Fibers,
- Delaware .as a wholly-owned subsidiary of J-M.. .

‘heen advised.that it s’ the present “intention

. Figures for the.company’s -
- ‘fourth~quarter -of -fiscal '1958 ended Sept. 30, show sales of $10,236,882
- against $9,246,632—up -11%
-after taxes was-$455,959 for the quarter, with no extraordinary income -
.1 reported for ‘the- period, compared with $228,669, excluding extraordi-
. nary income, for the same quarter in 1957. -
Operations at the company’s' new plant inDanielson, Conn., which ’
commenced preduction.in -August and which is the first glass container '
. manufacturing plant to he located in New "England, and at the new

and

* Smith, Barney & Co

" Bache & Co.
. Bacon,
- Robert W. Baird & C
- ‘Bake, Weeks & Co..

- Ball,

which amount has been tlansfeued to earned
“_surplus.—V. 186, p. ‘1264. y

B Clmk Dodge & Co..

: has -heen given ; the -additional assignment : to. head & research.and y

developnient department for new ‘consumer - products, Mr. ‘mmm
The company expects to introduce at least one new 'product “each

year. Mr. Lewyt stated -that the. products- will be revolutionary 'and

unlike-any household items on the markettoday.—V. 188, 2] 950.

Link ‘Aviation, Inc.-——To Build- Simulator—:
See United Air -Lines, I.nc nbove—V 187, p. 1786.

L. O. F, Glass Fibers Co —To Vote on Sale—"

The shareholders on Dec. 12, 1958 will vote: on u\lthorlling ule
of the firm’s- -assets .and business Lo Johns-Manville -Corp.- on . the
basis of one share of J-M common-stock for each 2)> shares of the
glass company’s common..stock. ‘A ‘total -of 1,093,302 J-M :shares
would be involvéd in the transaction.

Upon ‘approval by the -shareholders, the entire business, prop-
erties and assets of L. O. F. Glass Fibers' will actually bc seld"to
Inc.,  which wm be incorporated in

The 'proxy statement mailed to-the glass mm’s shareholders said
the boards of directors of both companies have already approved

" the transaction and it is now subject to final approval by ‘holders jof

two-thirds of L. O. F. Glass Fibers common shares.

In.the statement,.the L. O, F. Glass Fibers directors said they had
Libbey-Owens-Ford
Glass ‘Co., holders of -approximately 50% - of the common :shares,
to vote those shares in favor of the-transaction.

‘If ratified by the shareholders, it is anticipated closing of the
transaction will take place on or before Dec. 31, 1958, the statement
added. Such ratification also constitutes the appointment of J. .P.
Morgan & Co., Inc.,, as agent of the glass company’s shareholders

‘to receive the shares of .J-M common stock to which they will ;be

entitled.
According to the statement, it is contomplated that the present
management of L. O. F. Glass Fibers will be ccntinued as manage-

4ment of Johns-Manvule Glass Fibers, Inc.—V, 188, p. 1272.

(P) Lorillard .Co, — Common Stock Offered — Thls
company is offermg to_holders of its common stock -of ‘
record Nov.'25, 1958, rights to subscribe for 364,670 addi-

‘tional shares of common- stock " (par ‘$10) at’ the rate of

one share for -each' eight shares held. The subscription
price is $68 per-share. ~The rights will expire on Dec.-9,
1958. The offering is being underwritten by ‘a nation-
wide group .headed by Lehman Brothers. and Smiith,
Barney : & -Co.,

" - ‘PROCEEDE—Net proceeds from the sale of the additional stock Wil
. he added to general funds of the company to be applied to corporite

purpeses, including reduction -in- short-term ‘bank loans ‘which were
incurred principally to financé Lorillard’s increased purchases “of
tobacco required by an expanded volume of business.

- EARNINGS—Total revenues of the company during the nine monbhs
ended Sept. 30, 1958 were $353,501,186 compared with $190,943,368 in
the couespondlng months of 1957. -Net_income in the 1958 rime-month
period was $19,303,200, equal after preferred dividends to $6.46 a share
on 2,905,654 common shares, compared with $5,795,662, or $1.85 a share
on a simum basis on 2,852,854 shares of common. stoc.k in. ’he 1957

" period.

CAPITALIZATION’ GIVING EFFECT ‘1‘0 PRESENT FINA"CINL:

i Authorized ou* ,apdlng
Lnng-term debb—- . P
Notes (3% and 3% /u) due sorlally to s

“July 1, 1963 $8.333,336
20-yenr 3/1' -dehs.; due Oct. 1, 1963 12,732,000
-25«year 3% debs., due March 1. 1976 #12,500 000

119,300.00?

$10,000,000
20,000,000
15,000,000
256-year 334 % debs., due Ap«il 1,°1978 22,500,000
Short-term notes payable to banks.___ ‘ i
7% eumul. preferred stock (par 3100) 99,576 shs.. 92,000 shs.
Common stock (par $10) . .. §5,000,000 shs. 3,270,324 shs.

#Not -ihcluding $350,000 of .such . debentures held by cc ..oy for
sinking - fund purposes, - iNot includine &875,00" ~* ~u-™ 2 0 < rvac
held by comwany . for -sinking fund. purposes, tOn Nov. 15, 1958 the
amount, of short-term no¢es OUS AN, wus 86,0 Jvvu « P
Wlerived " from the securities being offered may b2 usad for posslh'o
reduction of such notes. The interest rates payable on sucll “notes,
which -reflect  the .prime rate in effeet -at the time thc 1 tes “were
entered into, range from 3% 1 Y, $Includes 35,507 s, es ‘re-
served for issuance as of ‘Sept. 30, 1958, under Stock Opiin, .lan.snd
11,700 shares ‘issuable' on exercise of options therctofore ngra..ed. All
of such latter options-have been exercised. f{Exclusive of t32711,70¢
shares referred to in-note (§). =, ;

UNDERWRITERS—The names of tha several underwrit2s and the -
percentages of the ‘unsubscribed stock -which said underwrite: , resnec—
tively bave agreed to purchase, are as iollows:

A. M. Kidder & Co., Inc
Kidder, Peahody & Co.
Kuhn, Leeb & Co..
Lazard Freres & Co.
Lee Higginson Corp..... .
Carl M. Loeb, Rnoadcs
Irving Lundborg & Co..
Laurence M. Marks (& C
Mason-Hagan, Inc.
McCormick & Co.
McKelvey & Ceo.
Merrill Lynch, Pierc:
nel & Smit} et

Lehman Brothers

Adamex Securities Cory:
Aanhold & 8. Bleichroeder,
p {1 EImER

Whipple & Cn.

Burge ‘& Kraug-
J. Barth & -Co..__...
Bear, Stearns & Co...

Blair & Co.

Blyth & Co., Inc..
Alex., Brown & Son
IBurnham & Co....

Inc
Mitchum, Jonces & T
Morgean Shmley & Co..
Newburger & Co..... .

This three month period - represents the Iirst .

M. Dain & Co.,

) R S. Dickson & Co., Inc.
- “Pixon- & Co
. Dixon Bretscher Noonan In

Dominick & Dominick.
Francis I, duPont & Co..
astman Dillon, Union Secu-
lltl(‘§ & Co......
Eberstadt & Co...
Emnnuel. Deetjen &

- Estabrook & Cec.

Tield, Richards & Co
The First Boston Cory
Glore, Forgan & Co._.
Goldman, Sachs & Co
Goodhody & Ce...
Granbery, Marache & Co.
Hallgarten & Co.__.
Harriman Ripley &

Tra Haupt & Co

* Hayden, Stone & Co.

Temphill, Noyes & Co.

© H. Hentz & Co.

Hooker & Fay___

Hoinblower & Weeks

L. F. Hutton & Co...

Janney, Dulles & Banles
Inc,

John H. Kaplan & Co.

, Paine,

‘Werdheim &

Pacific Northwest Co... .-

Webber, Jacksin ‘&
curtis

R. W, Pressprich & Co

Reynolcis & Co., Ivc... -

L. F Rothschild & €

Sclomon Bros.

Schcellkopf, Hutton &
Pomerny, Inc.

Schwabhacher & Co.

Scott & Stringlellow_

Chas. W. Scranton &

Shearson, Iiammill & Co.

Bhiclds & Co.-._

Silberberg & Co.

William R. Staais & Co

Stein Bros. & Boyce._ _.__.

Stern Brothers & Co._ -

Stone & Webhster £2cu
Corp. .

Stroud & Co. I

Spencer Trask &

Tucker, Anthony & il. .

Vietor, Commcn, Dan,i & Jo. . &

G. H. Waiker & C
Co...
White, Welad & Co..
Dean Witter & Co..

& Hubeior_ 125

Unlike generators, these '

—V. 188, p. 1926.

Magnetic Amplifiers, Inc. (N.Y.) — Launches ..xpan-
sion and Development Program—

The first phase of a program of expansion and development has been
initiated in ‘lJWew York é’ny by this electronics firm with the a:quisitic:.
of a new building and the creation of a special Industricl ®quipmre:
Department, according to & joint announcement on Nov. 24 by He"kge
Herz, President and Harold Goldsmith, Executive Vice-Prosicent.

Messrs, Goldsmith and Herz said that the new building will cnch'e |
Magnetic Amplifiers to handle a projected 507 rise in production mj .
research activities.

“Our expansion program,’” they stated, ‘“also contemplated lhe “PAT~




8 (2248)

chase of other electronic firms. New plants will be built, should it
become necessary.” -

The new building obtained by the corporation is located at 637 Union
Avenue in-the Bronx, New. York City. It increases the company’s
manufacturing space by 40%, bringing the present production area to
35,000 square feet.

Main offices -of - the -automation system: design specialist firm are
in an adjoining building at 632 .Tinton Avenue. West Coast head-
quarters are located in" El 8egundo, Calif.

It was puinted out hy-the executive team that the organization’s new
Industrial Equipment Department was formed to handle its accelerated
activity. in’ ¢he field ‘of industrial controls.” Industrial controls made by
Magnetic. Amplifiers,- Inc.,. include magnetic amplifier light dimming

- control. systems, static 'proximity switches, temperature controlled test

chambers, wnd sutomatic sizing controls.—V, 185, .p. 2805,

Magnetic 'Research Corp.—Shares Placed Privately—
A total 'of-2,500- shares of 6% cumulative convertible
preferred stock (par $100) and 24,250 shares of common
stock {par- 15 cents). were placed privately through
J. Barth & Co., San Francisco, Calif., it was announced
about the middle of November, 1958.

Mankato Citizens Telephone Co., Mankato, Minn.—
Files With Securities and Exchange Commission—

The compary on Nov. 19 filéd a letter of notification with the SEC
covering 5,454 sharcs of coinmon stock (no par) to be offered for
subscription by- stockholders at $55 per share on the basis of one new
share for rach seven shares held, Unsubseribed shares will be offered
to emplcyees. No underwriting is involved. The proceeds are to be used
to complete dial conversion program.—V. 186, p. 527,

May Department Stores Co.—Acquisition—

This company has reached an agreement to purchase Cohen Brothers,
the leading department store of Jacksonville and northern Florida, it
‘was announced on Nov. 24 by Morton D. May, President.

The purchase agrecment was signed on N'v, 24 by Mr. May and Col.
Robert Seitner, President of the St. James Realty Co., owner of Cohen
Brothers.

Under its terms, the May company will purchase liquid assets, such
as inventories, accounts receivable, furniture and fixtures of the- store
as of Jan. 51, the close of the fiscal vear. A long-term lease has been
obtained on the store, warehouse and delivery department, ownership
of which is retained by St. Jarmes Real’y.

Colonel Seitner will remain with Cohen’s as Chairman of its Board,
and D. H. Stynchcomb will continue as Executive Vice-President.

Including Cohen’s and 11 stores of The Hecht Co., with which merger
plans were announced on Oct. 14, the May company will operate 47
downtown and suburban department steres in and near Washington,
Baltimore, Pittsburgh, Cleveland, Youngstown, Akron, St. Louis, Denver,
Los Angeles, and Jacksonville,

In addition, the company recently announced plans to construct
additional shopping: centers and stores in the San Diego, Los Angeles,
Denver, Clevelund, and Pittsburgh. areas.—V. 188, p. 1614,

McCrery Stores Corp.—Proposed Merger—
See United 'Stores Corp. below.—V, 188, p, 2031,

(J. Ray) McDermott & Co., Inc.—Signs New Contract

This corporation as operator on Nov. 20 announced signature of a
20-year contract with Hope Natural Gas Co. of Clarkshurg, W. Va.,
for sale of presently known gas reserves in a 5,000 acre block offshore
Louisiana in the West Cameron area.

The McDermott Company has a 507 interest in the lease, and
Phillips Petroleum Co. and Kerr-McGee Oil each have a 25% interest,

The contract price, which requires approval by the FPC is. 21%
cents per MCF with one cents per MCF escalation for each four year
period thereafter. Hope Natural Gas Co.  will take or pay for a
minimum of approximately 27 million cubic feet per day for the
first five years of the contract. °

Two. shut-in gas wells have been drilled on the lease. The Mec-
Dermott company estimates that gross income to its 50% interest
under the contract should be approximately 1,000,000 annually on
the mininum-basis from-the two existing wells. Additional drilling is
:gn:ex;npl:(tﬁjdi,t;andl Hope fmtuml Gas 1s' obliged under the contract

ake ional amounts of gas 7
ina{ensed. 8as as and when proven reserves are
exas Gas Transmission Corp. will transport the gas for Hope
Natural after- applying for and obtaining a certificate og} Publfc Cgﬁ-
venience and' Necessity from the FPC.—V. 186, p. 945,

McLellan Stores Co.—Proposed M
X erger—
See United Stores Corp. below.—V. 188, p. 2%31.

Mesabi Iron Co.—Reserve Taconite Operations—

President  Hoffman, before the Ne
lystfz. R New York Society of Security Ana-

“An agreement ‘between this company and Reserve Minin
made in 1933, ‘whercby ' Reserve agreed to pay us oll?e-thg'dc%f “&z
profits of the operation as a consideration for assigning to Reserve
the Peters Lease, which contains 1% hillion tons plus of taconite
Since commerciul operations commenced in late 1955, Reserve . has
been reporting losses rather than, profits, There has been g sharp
dispute about. the methods of accounting employed by Reserve, and
this matter was referred to an arbitration board.” Such was the situa-
tion in April of this year. At the annual meeting, many of the stock-
holders supported Gilbert Haas and myself who advocated a more
vigorous' Mesabl management which would take a more realistic
ettitude towards Reserve Mining Co. immediately after the meeting,
the former Mesabi president, who was also our arbitrator resigned'
thus throwing the arbitration into suspense. It was ther; that th'e
bresent management studied the arbitration procedings, and while
Wwe were considering steps to strengthen our position, Reserve Mining
brought an action in the Minnesota State Court to force us back
into arbitration, and at the same time obtained a temporary injunction
Preventing us trom taking any legal steps in any court in the United
States, specifically Delaware, where a derivative stockholders suit had
beigxgor%ixle:xt;:ed more than a year previously,

sabl. then moved the case from the Stat 0

Court of Minnesota, thereafter, Reservea i&i;lngthéo.F&i?:(}

on Oct. 30, In Minnesot i
moved to vacate the stay, join Armco and Republ;’cB'St]geelsalbnl ltlll:g
action, and also introduced in answer to Reserve a charge of anti-
trust violations on the part of Reserve as well as its stockholde:
- Reserve has made motions in the Min i
back into arbitration and also to strik,
theIMeBa:)l am;\:vetxl-_l to Reserve's complaint.

“In De aware, the hearing on Oct..30 in the Federal
about Mesabi’s motion to remand the derivntlvg Zzitczl;x;tkri‘éolzﬁg
State Court. And so the matter rests at the moment. It is hoped

of the year.

in Minnesota. dence in the for
orm J
:l‘xr:n Operating Cost' Summaries, that operations have bee?ll ?x—fge?;enf
pro‘;ee nu; thli::;dl:;t:d‘ xatL s&bs:antinl profit. Our own visits to the
ac at oper
stantly achieved.”—V. 187, p. 14)3e5x.aung Frouios 48 belng ;oon-

Mid-West Durox Co., Kansas City, Kan. — Common
gtt::cﬁ gﬁere‘(:_—g‘h'?zg%rgparﬁy on Sept. 29 offered with~
nderwriting, ,000 shares of common stock
$1) at $2 per-share. tpar
c‘mﬂé—me net proceeds wll? be used to build plant at Kansas

BUSINESS—The company was incorporat
1957 and will manufacture a light welg]htr:efﬁxl;?
material, produced as building blocks,
slabs, ‘etec.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Authorized Outstanding
Common stock (par $1) 2,000,000 shs 1
—V. 188, p. 1615. il

Colorado on Nov. 5,

wall panels, roof and floor

88s concrete building -

The Commercial and Financial Chronicle , . . Momiay, December 1, 1958

Midwestern Indemnity Co. (Ohio) — Common Stock
Offered—W. D. Gradison & Co., Cincinnati, Ohio, on
Nov. 15 publicly offered 2,269 shares of common stock
(par $5) at $18 per share. The offering of this issue was
limited to bona fide residents of Ohio. ;

A total of 16,200 'shares were: offered by the company to fits
shareholders through subscription rights, which expired Nov. 14, 1958,
W. D. Gradison & Co. is underwriting the 2,269 unsubscribed shares.

The net proceeds will be used for working capital and other cor-,

porate purposes. ;

Missiles-Jets & Automation Fund, Inc.—Assets Up—
This Fund réports that net asset value per share Tose 7.4% to

£9.83 in the first fiscal quarter ended Oct. 31, 1958.

This mutual fund, which is distributed by the New York invest-
ment banking firm of Ira Haupt & Co,, invests primarily in securities
of companies actively engaged in the missiles,” jet and automation
fields.—V. 183, p. 1435. :

(John E.) Mitchell Co., Dallas, Tex.—Files With SEC—

The company on Nov. 17 filed a letter of notification with the SEC
covering 500 shares of conunon stock to be offered for subscription
by stockholders on a pro rata basis at $100 per share, No under-
writing is involved. The proceeds are to be used to pay instalment on
a note due,—V, 186, p. 2313. o

Mobile Home Park Development Corp., Chicago, Ill.—
Files With Securities and Exchange Commission—

The corporation on Nov. 14 filed a letter of notification with the
SEC ccvering 25,000 shares of common steck to be offered at par
(810 per suare), withcut underwriting, The proceeds are to hz used
to make further loans and for working capital,

Montana Power Co.—Seeks New 50-Year Licenses for
Kerr and Thompson Falls Projects—

This company has filed applications with the Federal Power Com-
mission seeking new 50-year licenses for its Kerr and Thompson
Falls hydroelectric projects on the Flathead and Clark Fork Rivers
in Montana.

The Kerr development, in the Flathead River in Lake and Flathead
Counties, Mont., is presently operated under license for Project No,
5 issued by the FPC on May 23, 1930, to Rocky Mountain Power Co.,
and transferred to Montana Power on Aug. 8, 1932. This license is
due to expire on May 23, 1980. The Thompson Falls development, on
the Clark Fork River in Sanders County, Mont., ‘'was constructed by
Thompson Falls Power Co. in 1913-16 and acquired by Montana
Power in March 1929. A license for the project, designated No. 1869,
was issued by the Commission to Montana Power on March 15, 1949,
to expire on Dec. 31, 1975.

The applicant said that operation of the Government's Hungry
Horse reservoir on the South Fork of the Flathead River upstream
from the Kerr project, which began in 1954, made possible an
increase in the installed capacity of the Kerr plant. The company
said it has added a third 56,000-kilowatt generating unit at a cost
of nearly $5,000,000. Montana Power said that in view of the major
construction involved in the addition of the third unit and the large
investment . required to be made by it in order to accomplish its
comprehensive plan of development, it is appropriate that a /mew
50-year license be issued for the Kerr project,

The Thompson Falls project is downstream from the Kerr project :

and is to a large extent dependent upon operation of the Kerr
reservoir to regulate stream flow, the applicant said. Montana Power
proposes to redevelop the Thompson Falls power site by raising and
inproving ‘the dam, installing new gates, increasing the reservoir
capacity to about 18,000 acre-feet, extending the forebay, constructing
a new powerhouse and installing two new generating units. The in-
stalled generating capacity would be increased from 30,000 kilowatts
to 65,000 kilowatts. The estimated cost of the proposed redevelopment
is about $8,850,000.

Montana Power said the operation of the two projects must be
closely coordinated in order to obtain the greatest utilization of water
resources and maximum power production. Assurance that such in-
tegrated operation will be continued over the full license period is a
necessary consideration in carrying out the Thompson Falls redevelop-
ment, the company said, and the two licenses should be timed to
cxpirsé ~t cbout the same date.~V. 188, n. 895,

Montrose Chemical Co., Newark, N, J.—New Contract

Montrose Chemical Corp. of California, jointly owned by Stauffer
Chemical Co. and Montrose Chemical Co. of Newark, N. J., has been
uwarded a contract by the General Services Administration to
supply more than 11,000,000 pounds of DDT for the World Health
Anti-Malaria Program, it was announced on Nov. 25 by P. Rothberg,
President of the Newark firm, X

The dollar value of the award to Montrose is approximately
$2,800,000, Mr. Rothberg said. The General Services Administration
indicated that additional requirements for this program during the
next few months will be in excess of present purchases, he added.
-V, 188, p. 1156. z

Moran Towing Corp.—Acquisition—It was announced
on Nov. 18 that this company has acquired the assets of
Curtis Bay Towing Companies. The transaction was ne-
gotiated by F. Eberstadt & Co.—V, 156, p. 608. .

(John) Morrell & Co.—Banker Elected to Board—

John H. Platt, Senlor Vice-President of Kraft Foods Co. and a
director of the National Boulevard Bank of Chicago, has been elected
to the hoard of directors of John Morrell & Co."

Mr. Platt succeeds as director J. M. Foster, former, Morrell Presi-
dent, who died in August. Mr. Platt has been a member of the
operating committees of Kraft and National Dairy Products Corp.
since 1955.—V. 187, p. 2908, ¢

Music Corp. of America—Sells Investment— .

A syndicate organized by Herbert J. Yates and Victor N. Carter,
directors of Republic Pictures Corp. has purchased from Music Corp.
of America the latter’s entire holdings of Republic common stock,
about 85,000 shares. The price was not disclosed.

National Gas & Oil Corp., Newark, Ohio—Seeks Hold-
ing Act Exemption—

This corporation, which is exempt from the Holding Company Act
by virtue of an order of the Commission of June 16, 1950, has applied
to the SEC for an order declaring that it has ceased to be a holding
company; and the Commission has given interested persons - until
Dec. 10, 1958 to request a hearing thereon. National Gas has one
subsidiary, Natol Corp., which is engaged in the production and sale
at wholesale of crude oil and natural gas. National Gas is engaged
in the purchase, production,.transmission and sale, primarily at whole=
sale, of natural gas. ‘The only gas sold at retail is that distributed .in
Newark, Ohio and environs.—V. 188, p. 1928.

National Telefilm Associates, Inc.—New Control—
Se National Theatres, Inc. below.—V. 188, p. 2032,

National Theatres, Inc.—To A’cquire NTA Stock—

The stockholders on Dec. 23 will consider: (1) a proposal to acquire
outstanding common stock and warrants of National Telefilm Asso-
ciates, Inc, in exchange for company’s 6% % subordinated debentures,
due March 1, 1974, and stock purchase warrants; (2) amendments to
company's Stock option plan to increase number of shares available
under plan to 550,000 and amending plan in certain .other respects;
and (3) amending Certificate' of ‘Incorporation to increase the n“mber
of authorized shares of common stock from 3,000,000 to 5,000,000
shares. See also V. 188, p. 2032,

Natural Gas Pipeline Co. of America—Expansion—

The Federal Power Commission on Nov, 7 permitted major changes
.!n pipeline company applications which will eliminate most of a large

. Gress income .-
. U. 8. income taxes..z’

expansion . project which. originally was designed to .supply an addi-
tional 485,000,000 cubic feet of natural gas.per day to market .areas
in the Midwest, principslly in -the Chicago.area.

The FPC's action- affects Natural Gas Pipeline Co. of America, Texas

- Ilinois .Natural - Gas Pipeline Co.,- and Chicago District -Pipeline Co.,

all of Caicago; Pacific Nerthwest - Pipeline Corp., of ‘Balt Lake City,
Utah; and Colorado Interstate Gas Co., of Colorado -8prings, Colo.
The applications of .the five companics were interdependent, forming
primarily a unified proposal to make additional gas available to.the
Chicago area. st = e St " = N i
As originally contemplated, Pacific Northwest proposed to sell gas
to Colorado Interstate, which in turo would .make . sales to Natural.
Natural, Texas -Illinofs, and Chicago  District—all--affiliates in the

', Peoples Gas Light' & Coke Co., system—operate in effect as a single
- integrated system primarily to supply gas for ultimate consumption m

Chicago and adjacent areas of merthern Iilinois and Indiana. Total

. .combined cost of the-five companies’ proposed projects ‘was nearly

$182,000,000. > :
Natural last Sept. 2 advised the PPC that It was unable ‘to' go
forward with its entire project and had therefore canceled its agree-
ment with Colorado for the receipt of gas.. Accordingly, Natural pro-
posed to eliminate its previously requested authorizations, which

- included facilities estimated to. cost about $76,600,000 ‘to “deliver the

485,000,000 cubic feet daily to the 'Chicago area. ‘This the FPC
permitted. Natural asked for authorizations, however, covering cer:
tain compressor facilities already.built under temporary FPC authori-
zation. These facilities, estimated - to cost $7.092,867 and “increasing
Natural’'s system capacity by 35,000,000 cubic feet daily, were au-
thorized, =

The FPC also granted Pacific Northwest's petition to withdraw its
application ' for facilities costing $5,757,750, covering propcsed sales
to Colorado. In addition, the Commission permitted. Texas ~Illinois
to amend its. application to eliminate. all requests except for a.tempo-
rary authorization to sell-an additional 6,048,000 cubic feet of gas per -
day to existing customers. . :

The Commission deferred action on the application of Colorado
Interstate, which proposed a major expansion costing nearly $87,-
0C0,000, and of Chicago District, which planned a $13,000,000 project
to increase its system capacity by 456,000,000 cubic feet daily. Chi-

- cago District told the FPC that there was a possibility that its pro-
" posed facilities may be needed to receive gas from sources other

than Natural,. while Colorado filed a new application last August 4 to
sell gas originally intended for Natural to El Paso Natural Gas
Company, of El Paso, Texas, .

The only authorizations included in the Nov. 7 action by the Com- .
mission were the issuance of permanent certificates to Natural for
the {facilities 2lready in operation under temporary authorization,
and to Texas Illinois for sales.likewise being made under temporary
authorizations.

Another portion of Natural’s application, which previously had been
consolidated into the Midwestern gas case, was disposed of by the FPC
earlier in November when it permitted the company to delete its
proposal to sell gas to steel companies in the Chicago area.

Consolidated hearings on the applications of the five pipeline com-
panies were held by the FPC and Presiding Examiner Glen R. Law
filed a2 decision in October of 1957 authorizing the proposed projects.
The Coinmission said that in view of the fact that the hearings and
cdecision are now moot, the decision was accordingly being vacated.
~—V. 188, p. 2032.

Nehi Corp.—Director Buys Stock—

W. H. Glenn, President, of the Pickett and Hatcher Educational
Fund, Inc., Columbus, Ga., on Nov. 21 announced that Edward L.
Norton, Birmingham, Ala., financier, had purchased 100,000 shares. of
the common capital ‘stock of Nehi Corp. from the Educational Fund.
Mr. Glenn said, further, that Mr. Norton had obtained an option to .
purchase an additional 50,000 shares of Nehi stock from the fund.

Mr. Norton is a 1ember of the board of directors of Nehi Corp.,
Avondale Mills, the First National- Bank of Birmingham, and -other
well-known institutions. Mr. Norton is also Vice-Chairman. of the
Board of Coosa River Newsprint Co. and has served @6 Governor of
the Federal Reserve Board, Washington, D. C., and as a trustee of
the Rockefeller General Education Board.—V, 187, p. 2843,

Nelson Fund, Inc.—Registers With SEC—

This fund, which is located at 37 Wall Street, New York, N. Y.,
filed a registration statement with the SEC on Nov. 20, 1958 coverinz
600 shdares of its capital stock. $1,000 par value. The company was
organized under Maryland law on Nov. 2, 1955 as a private investment
corporation and, on Nov. 1, 1958, registered as an open-end non-
diversified management- investment company under the Investment
Company Act of 1940, Its shares are to be offered for sale at net
asset value. There is to be no sales load or underwriting commission.
The fund is managed by its officers and directors. George J. Nelson
is listed as President andi Treasurer.

New York, Chicago & St. Louis RR.—October Earnings
Per. End. Oct. 31— 1958—Month—1957  1958—10 Mos.—-lg%'l
-8

16,040,492 1116,290,140 146,334,317
1,656,000 5,147,000 10,950,000
910,152 8,627,750 9,071,087
2,246,306 11,878,486 16,851,722
§1,866,364 7,808,780 §12,850,886
Edrnings per share ... §$0.45 $1.89 §83.12
‘ #Inclvdes $57,000 additional mail pay. tIncludes $366,000 additional
mail pay. §Restated to conform to ICC Accounting Classitication
changes, effective Jan. 1, 1958.—V. 188, p. 1865. .

*14,032,835

Other ry. tax. accruals
Net ry. oper., income__
Net income

Niagara Iludson Power Corp.—Claims Exp. Dec. 5, 1960

Until Dec. 5, 1960, ‘Niagara Hudson. holders are entitled to the
number of- full shares of Niagara Mohawk Power Corp. common
stock for which their Niagara Hudson stock is exchangeable. The
exchange is on the basis of 78/100 of a share of Niagara Mohawk
stock for each share of Nlagara Hudson, Only full shares of Niagara
Mohawk stock will be issued because all rights to fractions resulting
irom the exchange expired on Jan. 5, 1958.

Accumulated dividends of $12.85 will also he paid, upon completion
of the exchange, on each Niagara Mobawk full share for which the
Niagara Hudson shares are exchangeable, 3

Holders of nine or less shares of Niagara Hudson common stock may
clect to receive cash instead of stock, based on the market price of
Niagara Mohawk stock at the time of the exchange.

Certificates should be sent to the exchange agent, J. P. Morgun
& Co. Incorporated, 23 Wall St., New York 8, New York.—V. 182,
p. 2470,

(A. C.) Nielsen Co.—Registers With SEC—

This company, -which is located at 2101 Howard St., Chicago, I,
on Nov. 20 filed a registration statement with the SEC covering 126,780
shares of its $1 par-common stock. Of the 126,780 shares, 64,500
are to be issued and sold by the company and 62,280 are outstanding
shares to be offered  for sale by the present holders thereof. ' The
public offering price and underwriting terms are to be supplied by
amendment. Smith, Barney & Co. is listed as the principal underwriter.

Nielsen Co. and its subsidiaries are engaged in the business of con-
sumer marketing research and radio-television audience measurement.

Net proceeds to be received by it from the sale of the 64,500
common shares will be added to the company’s general funds and
used for such corporate purposes as the management may determine.
Additional working capital is said to be desirable to enable the company
to handle and increase sales volume and to make such capital im-
provements from time to time as may be desirable in the interests
of increased efficiency. A portion of the proceeds may be devoted
to the further improvement and mechanization of the company's and
its subsidiaries’ operations, and the develop of d and for-
eign business including possible extension of operations to additional
countries and establishment of new services in countries in which
subsidiaries are already operating; a portion may be .invested in-
additional land or buildings to replace or supplement existing owned
or leased space; and & portion may be devoted to the commercial
introduction of instant ement of certain television audi-
ences. )

The company now has outstanding 505,500 shares of common stock
and 480,000 shares of class B special stock. All of the class B shares

(Continued on page 51)
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Dividend. announcements ‘are ‘grouped. in two separate
tables. -In the first we indicate all the dividends an-

nounced during the current week., Then we follow with

a second table in which we show the payments previ-

ously announced, but which have not yet reached thelr‘

payment date,

Name of Company

Ahbots Dairies (stock dividend) __

Acme Electric Corp., common (quar
5% preferred (S-8)....

Acushnet Process (quar.)

Adams Express (year-end of 36¢ -from nel:
ordinary: jncome plus $1.25 from realized
capital gains) 12-19

Aetna. Insurance Co. (quar.) - 1-2

Alakama Great Southern RE.

‘Ordinary - (s-a)

Alba Hosiery Mills (quar.).

Albermarle. Paper Mfg., class A (stock dlv)
Class B (stock dlvldend) __________

Alco Products, Inc.

Alden’s, Inc.‘ common (quar.) _

Stock dlvldend e
414 preferred (qu

Altec. Companies (quar.

Amalgamated Sugar :Co. q
Extra ;

Amencan Agricultural chemical (aua. Yinss

American Bank Note, common (quar.)..
6¢ preferred (QUAT.) e ceicme ...

American Can Co., 7¢% preferred (quar.)__.

American C: Barge Line.

Americen Express C0. (QUAT.)occmm—eo_____

American Factors, Ltd.

American Hardware (increased)

Extra
-Stock ‘dividend

American Home Products Corp

American Ice Co. (annual).__.__

Ainerican .International Corp. (year-end
17¢ from -net ordinary income plus 88c
'from realized capital gains)

American Locker Co., class A
Class B (annual)

Year-end

American Machine & Metals (qu.rb_____-
Stock dividend in spin-off (One share of
" Trout Mining Jo. for each five shares

of common held)_.

American Motors Corp. (stock dividend)_..

American Natural Gas Co., com. (Guar.)..
6% preferred (QUAT.). oo mceeeee

Americen Research & Development (stoclk
‘dividend).- (One share of High Voltage
Enginezring Corp. common fpr .each 20
shares  held)

American Re-Insurance Co. (N. Y.) (quar.)
Extra
Stock dividend subject to stockholders ap-

proval on: Jan. 6

Amerjcan Rock Wool Corp.

Extra -

American Smelting & Refining Co.—

‘7<% preferred (QUAT.) oo

American Snuff Co., common (gua
8¢ preferred (quar.).---

Amerlcan Stamping Co..-..

American Tobacco Co.. 6% pfd. (juar

Anaconda Co. .(quar.)..

Anaconda Wire & Cable
No action taken on dividend payment at

this time.

Anglo American South Africa, ordinacy——..

Angostura-Wupperman Corp. (qQUar.)-----.

Arkansas Western Gas
Stock dividend

Armstrong Cork Co. (year-end)

Armstrong Rubbzar Co., class A (quar.) -
Class B (quar.) ...

Arnold Constable Corp...

Art Metal Construction Co. (quar.).

Arundel Corp. (quar.)
xtra

Arvin Industries (QUAL.) oo

A S R Products (formerly American Safety

Per
Share

When . Holders
Payable of Rec.
12- 1
12-20
12- 1
12-19

{(monthly)

American deposit receipts (final)__
Atchison Topeka & Santa Fe Ry.—
Common {(quar.)
Extra
‘5% . non-cum. preferred. (QUar.).—————._
Atlantic City Electric (increased quar.).__
Atlantic Wholesalers, Ltd., class A (quar.).-
- Extra
Class B (quar.)
Extra
Atlas Tack Corp
Automatic Fire Alarm Co.. (Del)
Avon Products, Inc. (stock dividend)

Baldwin Securities _.
Barber Oil Corp. (quar.
Basic, Inc. (quar.) .-

Bendix Aviation Corp. (quar.) e
Bessemer Limestone & Cement, ¢om. (quar.)
Extra ...
45 preferred (QUAT.) e
Billups Eastern Petroleum (initiul quar.).
Black & Decker Manufacturing (quar.)—.. .
Black, Sivalls & Bryson, common (quar) -
4.75% preierred (Quar.)...
5.75¢ preferred (quar.)---
Bohack (H. C.) Co., common (qunr
5.9 preferred (quar.)-—_.

12- 1
12- 1
12- 5
12-15
12- 4
12- 3

12-5
12- 5
11-20

12-15

2-13

2-13
12-16
12-16
12- 8
12- 8
12-17
12-17

Brazilian Traction Light & Power Co.

‘6% preferred (QUAT.) -
Bridge & Tank Co. of Canada, Lid.—

C (quar.) -

$2.90 preference (QUAar.) o oiaaan
Bridgeport Brass Co., common (quar.)-. -
4‘ % prefen'ed (qu:u') __________________

geport Gas (quar.)
5.28% preferred (quar Yiscsiosmsamiticam s
Bright (T. G.) & Co. Ltd., common
~5¢% preference (QUAT.) . a—we—--
Bristol Brass Corp. (qUar.)-— e 11-25
British American Bank Note Co., Ltd. (incr ) i 12-1
Extra - 12- 1
12-10
12-10

: Stock dividend 12-10
Brockway Glass Co., com. & vic. (incr. quar.) - 1

Common & vt... (exted) e - 12-10

5% preferred (QUAY.) —oe oo 12-10
Brown-Forman Distillers, common (quar.)__ 12-12
- 4% preferred (QUAT.) e —so oo 12-12.

Pri

British Industries ('qunr.) _______________
Extra

When . Holders
" Payable of Rec.

Yo Per. .
Name of Company 4 Shilrc
Bucyrus-Erie Co. (No action taken on dm-

dend payment at-this t 1me ot

. Buffalo-Eclipse- Corp.

Dividend paymenc ommed at this tlme
Bullard Company. . (No action taken on divi- |
dend payment at ‘this time).
Burgess Battery Co (qusr.)
Burgess-Manning C
Burlington Steel Co Ltd. (quar.)
Burps & Co., Ltd. (qaar p AL R
Quarterly
Quarterly
Quarterly

' Bush Terminal Co

Butler’s, Inc.,
. Stock dividend
4'5% pr d (quar.).:

Butte Copper & Zinc Co.—-

No action taken on div. payment at this time,

Butterick Co., 5% non-cum. pfd. (qQUar.)._-

Calgary Power, Ltd. (qunr) ..............
4% ‘preferred (quar.)... -
415 ¢ - preferred (qunr
5% . preferred- (quar.)

California Electric Power. $2.50 pfd. (quar.)
6% preferred (qu

California Pacific Tltle Insurance

(quar.)

“.California Portland Cement (extr

Calumet & Hecla, Inc., common (q

$4.75 preferred A (quar.)_._.______
Campbhell Soup Co. (increased quar.) il
Canada Foundries & Forgings, Ltd. (quar,
Canada Iron Foundries Ltd. (quar.)-___.___ .
Canadian Ice Machine Co. Ltd—

Class A (quar.) :
Canadian Ingersoll-Rand Co., Ltd."
Canadian Vickers, Ltd. (quar.)-..
Capital City Products: Co. (quar.)__..._
Carey Baxter & K ly (quar.)

Extra 3
Carnation Co.,

Extra
Stock dividend
334% st preferred (
Carter Products (quar.)-_.
Ceco Steel Products Corp. (q
Celapese Corp. of America, con-mon (q\mr;
4% % preferred A (quar.)__.
7% 2nd preferred (quar.)__
Central Cold Storage Co. (quar.)_.
Central Detroit Warehouse (increased qunr )
Central Fibre Products, voting com. (quar.)
Extra

Nonvoting
Extra

6% preferred (QUAaT.) oo
Central Maine Power Co., common (quar.

3.50% preferred (quar) ____________

4.60% preferred (quar.).-

4.60% convertible preferred (

4.75% "preferred (quar.) -

6% preferred (quar.)__

Central West Co. (s-a)__-

Century Electric Co. (quar.

Century Snares Trust. (quarterly trom ln-
vestinent income)

Certain-teed Prod ar.)

Chemical Corn Exchange Bank (New York)

(Quarterly)
Chemway Corp. (T d)

Chesapeake Industries, $4 pfd. (accum.)..
$6 preferred (accum.)
Chicago Pneumatic Tool (quar.)-.-._-__.

Extra
Chicago, South Shore & South Bend RR.

No action taken on dividend payment
this time.

Chile Copper Co
Chock Full O'Nuts (initial quar,)._.

C. I. T. Financial Corp. (qusar.)-.
Cincinnati Transit Co._

Clark Controller (quar.)..

Clifton Forge-Waynesboro Telephone (QUm )
Cluett Peabody & Co., Inc., com. (year-end)

7% preferred (q“ar.)__

45 preferred (QUAL.) e omaee e
Coleman Engineering Co., common (quar

6% preferred (quar.)......

Collins Radio Co. (quar.)-.
Color-Craft Products (quar,)

Extra
Colorado Fuel & Iron Corp.—

No action taken on common payment

this time.

5% preferred A (quar.)o——.—_.

5% preferred B (quar.)

Commercial Investmment Corp. (initial quur)
Commercial Solvents Corp. (quar.)....
Connecticut Light & Fcwer (quar
Connccticut Water Co, (quar.)e-eeo--
Consolidated Cigar Corp.—

$5 preferred (QUAT.) oo ccceeeae,
Consolidated Dry Goods Co. (quar.)..
Commldated Edison Co. of New York—

Pretetred (4 115:} 9 PSRRI ——
COnso idated Paper Corp., Ltd. (quar Ymine 50

Extra,
Consolidated Rendering Co. (quer.)-
Censolidated Rock Products (quar.).....
Continental Commercial Corp.,_com. (quar.)

60c convertlble preferred (quar.)
Comincntul Copper & Steel Indusiries—

(quar.)

Stock dividend
Continental Motors Corp. (quar.)...
Copper, Tire & Rubbar (increased)

Stock dividend
Cornell Paperboard Products (quar.) ———-.._.
Cowles Chemical CO. (QUAT.) e
Crampton Manufacturing Co,—

#% convertible preferred (quar.) ...
Crane Ci (quar.)

Crescent Petroleum Corp. (stock dividend)

One share of Crescent Petroleum 5% pre-
ferred for each 100 shares held.

A ‘year-end stock dividend of one har-
of Crescent Petroleum 59 - preferred
plus five shares of commen for each
1C0 shares held

Crosett Co., class A (quar. ) ________________
tra

£y

40c
137%e
137%c

(quar.) -

(quar.)

(quar.)

Ex!
Class B (quar.)
Extra

Crown Zellerbach Corp. (quar.)
Crucible Steel Co. of America (increased)..
Curlee Clothing (QUAY.) e
Extra
Curtiss-Wright Corp.

(QUar.) e

Dalex Co., Ltd., 7% preferred (quar.).._...
Darling (L. A.) Co. (quar.)._
David & Frere, Ltd., class A

Dayton Malleable Iron Co.—
Dividend payment omitted at this time.

Debenture & BSecurities Corp. of Canada—

6% preference (s-8)___ - 182,50
Decker Nut Manufacturing Co, Sc
Delaware & Hudson Cc. (quar.).._._____._ 50¢

- Faultless Rubk

Name of Compafw
Detroit & Canada . Tunnel COrp (quar)
Detroit Harvester .Co. (quar.)
Detroit S8tamping Co. (quar.)..

- Detroit Steel Corp., commeon (q

Preferred (quar.)
Dewey Portland Cement Co., class A (quar.)
Class B .(quar.)
Di Giorgio Fruit corp sa pld. (s-a)
Dictograph Prod
Distillers Co., Ltd.—
Ameﬂcan deposit recelpts (stk. dlvidend.)
Americal (final)
Dlversiﬂed Growth Stock Fund Inc.— .
Quarterly from net lnvestment income_.__
Dixie Ice Cream (qQUar.) ...
Dominion Glass Co., Ltd. (quar.
Dover Corp., 5% preierred (quar.).
Draper corp. (quar.)-
Dunham-Bush, Inc., common (qu:
5% preterrrd (quar Yo
Duval Sulphur & Potash

quar.)...

East Tennessee Natural Gas, com. (quar.)_.
5.20% preferred (QUar.) e ____
Eastern Malleable Iron (quar.). ...
- Bxtra
Edo Corp., class A (quar.)._-__.__.__.____

* Electric Bond & S8hare Co.. (quar.)__

Electrical Products Consolidated (quar.)
Extra

Electrical Products Corp. (Calif.) (quar.)._. -

Emerson Electric Manufacturirg, com. (quar.)
S8tock .dividend
’7” preferred (quar.).._.
Equif.y Fund, Inc
Ex-Cell-O Corp (quar.)
Excelsior Life Insurance (Toronto) (s-a)__ .

Fairbanks Co., 6% preferred (quar.) _.____
Fajurdo Eastern Sugar Associates—

$2 pfd. (shs. of beneficial interest) (quar.)
Family Finance Corp.. (quar.) ... ____
Fanny Farmer Candy Shops (quar.)________
(quar.)

Fawick Corp. (s-a)

Federal Bake shops (quar.)__
Extra

Federated Department Stores (qUAar.)eaeew-

Fidelity  Fund, Inc. (year-end derived ‘from
current - and accumulated undistributed

net )

Flcl(l (Marshall) see Marshall Field & Co.
TFoote-Burt Co.
Forbes & Wallace Inc., class A (quar.)
Foster Forbes Glaés ‘(stock div. on common)

5% % series A preferred (quar.)__._.____
Foundation Co. of Cansda, Ltd. (ouar)
Frigikar Corp. (quar.) ;- .e.. v,
Fruit of the Loom, Inc., common. (excra)_-,

$3 noncumulative preterred KCUT:D 0 N—

-Fundamental anvestors, Inc. (quarterly from
)-

net

Garrett Corp. (QUAL.) oo
Gary Railways Inc. (Indiana)..
General ‘American Investors Co.—

$4.50 preferred (quar.)

.General Box Co. (quar.)_.

General Candy  Corp, ___

Extra
General Cigar Co., Inc..

Stock dividend (three-:

subject to stockholders’ approval)

General Electric Co.,, common (quar.).
General Manifold & Printing (quar.)..
General Mills Inc., 5% preferred (quar.)—__..
General Railway 8ignal Co. (quar.)o___.____

Extra ..
General Refractories Co, (qUAr) oo
General Securities, Inc. (Minn.)_
General Shoe Corp., common (quar.)..

$3.50 preference serfes A (quar.)._. i
General Steel Wares, Ltd. (quar.) . ____
General Telephone Co. of Illinois—

$2.3712 preferred (qUAT.) e
General Telephone Nebraska—

- Genung's, Inc. (quar.)...

Georgia Power Co., $4.60
$4,92 preferred (quar.)

Glens Falls Insurance Co. (N Y.) (quar )
Glens Falls Portland Cement (quar,) o
Extra
Glidden Co. (QUAT.) oo
Gold & Stock Telegraph (quar.)-_
Goodyear Tire & Rubber, Ltd: (quar.)-..-.
Extra
Gordon MacKsy Btorcs. Ltd., class A (quar.)
Class B (quar.)
Goulds Pumps, 5% preferred (quar.)e.——_——
Great Northern Iron Ore Properties—
Ctfs, of ben, interest (year-end)
Great West Life Assurance Co. (Winnipeg)
Green Giant Co., class A (quar.) . ____
Class B (quar.)
5% preferred (QUABY.) .- —wmeembnn-.
Greening (B.) Wire Co., Ltd. (qunx‘ )_ =
Grocery Stores Produc&s (qQUar.) c———— SR
Extra

I1all (W. F.) Printing Co. (quar.).-..
Hamilton Paper Co. (quar.)-.---.-
Stock dividend

- Hanna (M, A.) Co., class A (quUar.)ae——. ..

Extra
Class B (quar.)
Extra
Hanover Bank (N. Y.) (quar.)
Hanover Shoe, Inc. (quar.
Harsco Corp. (quar.)-.
Hartford Steam Boiler P
ance Co. (extra)
Stockholders will vote at the next annual
meeting to be held on Feb. 17 on a
proposed 33% % stock dividend.

Hawaiian Telephone Co., common (quar.)___

4.80¢92 preferred A (quar.)__
5% preferred B (quar.)
5.10‘% preferred C (quar.)
51%“% preferred D (quar.)
5.30¢: preferred E (quar.)
Hein-Werner Corp. (quar.).
Helene Curtis Industries, Inc.—
50c convertible preferred A (quar.)———_—__
Helme (George W.), common (QUar.)————..
Extra
7% preferred (quar.)_.
Hendershot Paper Produc
(Common payment omitted at this time).
69 pref (quar.)
Hercules Powder (year-end) . —oecoceenr
Hoffman Electronics Corp. (QUaI.)---ece--o
Holly Oil Co

Home Fire & Marine Insurance (Calif.)—
Quarterly

Home Telephone & Telegraph Co. of Va.__..

Hotel Corp. of America, 5% pfd. (accum.)_

Per .

223c
ata %

-.2%3¢ .

$1.12%

3¢
25¢
25¢

229y 9

; -12-15 1
12-15°

12-15
12-19-
12-10

1210
-1

When :. m,
. I'Shara—Pavam of Reo, -
-9

12-1

13- 4 :
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Name of (.'mnpany

Houdatlle' Industries, ' Inc., commen (quar.). |

« Btock dividend

£2.25 preferred (quar;_‘_-.,_
Household Finance Corp., common {quar.)

3347 preferred : (quar.

4% preferred (quar.)

4.40%% preferred’ (quar.
Hubbell (Harvey), Inc. (qu )

Ertra
Hupp Corp., 5%
Hus.m:an Retrlgerator Co.

prelerrpd A (quar.)
(stock dlvldend)

Idml Cemmt Co. ~ (QUEL.) e nmii e i L ¢
S.ock dividend three for one stock split,
subject to stockholders’ approval Jan. 16,

Illinuis Bell ‘Telepuone Co. -(Quar.).-._

Illinois Bnck Co. (quar ) P T e o an

Ex.ra

Tmsperial Life Assurn'me (Canada)--{guar.)~

Impesial Off, “Ltd. . (QUAL.) s

Imperial Papcr & Coler Corg. (quar,)

Indiana &- Michigan Electrie Co.—

12 % prefﬁrred (quar.)__

(quar,

preferred ¢
4.56%, preferred’ (quar,
Ingersoll Machine & Tool,
50c participating class A
Insular Luinher C
Ipsurance Exchange Bullumg (C cag
Quarterly-
TIn‘erlake Iron Co. lrebumed»__“
Interlake Steamsh'p Co.
Stock dividend . .
International Milling Co.
International Packers, Ltd. (s- a)_ -
International Postal Supply {year-end) ...
‘Stock dividend -
International -Silver Co., 7 pfd. (guar.)_.
Interstate Finanecial Corp., <ommen (quar,)
‘Class B (quar. : g £
6. conyeruble prrlur 1o(qi
Irving (John) Shoe Corp., 8% ofd mcc m.)
Irving Trust Co. (N, Y.) (quar) .. .- .-
Stock dividend ‘(sukject to sta"kholders
approval -Jan. 28)

iquvr )-

Jumestown Teleph Corp.;

5% 1st preferred (quar.)z__-z.---==_
Jeannette Glass Co., ‘7% preferred (accum)
Johnston Terminals & Storage, Ltd., com...

6% convertible preferred (quer.)..

5% 2nd preferred (quar.y ... ___

Kansas City Structural Steel Co. (quar.)..
Kansns, Oklahema’' & Gulf Ry. Co.—
‘6%  preferred A (5-a)..-.
Xhy Jewelry Stores (quar
Xennecott  Copper -Corp.- (
Kerite Company (quar.)
Kewanee, O

E:it - 3
Kleinert R KE %) hubber Iqual) ____________
Kochring Co., 5% convertible pfd, A (quar.)

5% convertlble preferred B (quary e

Lambton Loan & mvestment Cc. (Ontario)
Semi-onnually
Extra
Latrobe Steel Co
Btock dividend

Lawyers Title Insur. Corp. (Rlchmond Vn)

Quarterly
- Extra -
Lee Rubber & Tire carp (quar,)-
Lehn & Fink Products Corp. (qu
Levingston &hipbuilding—
'Common poyment -omitted 'at this time
Liberty Loan Corp:, common (quar,)._
Preferred (quar) _______________
5% % convertible preference (quar.
Tipe Rollway Corp., class A- (quar. )_____
Liquidmeter Corp—- -

«(Common. payment omitted at this time) i

Lone Star C’ement Corp (quur)
‘Year-end =
Lorain Coal & Dock Co-
‘5% convertible preferred- (quar.). .
5% convertible preferred -(quar.)
Los Angeles Investment Co. (quar.)
Extra
Louisiana Power & Light Co-—-
4.96% preferred (quar.)
4. '6% preferred (quar,)
4.447 preferred (quar.)_.
Lucky Friday Silver Lead M
Extra

Madlson Gas & Electric (quar.)
Madsen Red Lake Gold Mines, Ltd
Extra
Magor Car Corp. (quar.)
Maine. Public Service (QUAT.) e
Mallory (P. R.) & Co., 5% conv. pref. (quar. )
Msngel Stores Corp. (quar.)
Manufacturers Life Insurance (Toronto)—
Semi-annual
Marine Bancorporatlon—
Initial: stock : (quar.).
Fully participatlng (quar.)_...
Maritime Telegraph & Telephone Co., Ltd.—
Common (quar.)
7% preferred (quar.)
Market Basket (Calif.)
Btock dividend
Marlin-Rockwell Corp. (quar.)______
Marsh (M.) & Son {quar.)
Extra ..
Marshall Field & Co 4% % pid. (quar =X
Marshall Wellg (Canada) {110 0 TR
Mastic Asphalt Corp.
Martin Company (quar.)
Mnrylnnd Shipbuilding & Dry Dock— -

(quar.)
. Extra
Stock dividend
4'2% preferred (quar)______
Masco Screw Products Co

(incre;

., Ltd., . (s
McColi-Frontenac Oil, Ltd., 4% pid
McDonnell Aircraft Corp, (quar )

S8tock dividend
MocGraw (F. W.) & Co.—
(Common payment omitted at this time)
MceGraw-Hill (quar.)
Year-end
Mercsk & Co., common (increased)
xtra
183, preferred (quar.)____________ " "
ta'fo & Thermit Corp., common_
7% preferred (quar.) _______
Mexico Refractories (quar.)_.
Michaels Stern & Co., class A__

B
Middiesex Water Co.—
Common payment omitted at this time,

igitized for FRASER
tp://fraser.stlouisfed.org/

(s-a).. .

Per

When Holders

Share Payable of Rec,

25¢
550 -

12-31
1- 2

1-15 -

1-15
1-15
1-15
12-22
12-22
12-31
12-29

12-29

~60c-
60c
62%2¢
2%

50¢

" 12431

2.2 :

22-02
1-1
-12-27

- 35¢ . .1-2

$1.03  1- |
$1.03% - ‘1.2
$1.14. -1-.2
$12%¢
50c

50c¢’
35¢
81

12-15

+12-15
12-23
1-29

1-15 -

12-26

1-°2
3.2
12-15

1--1-
1- 2

$1.40
$1.26
$1.75
120e " -12-15
i15¢  12-15
$12%c - 12-15 -
‘25c
$3 12-1°
12-15
- 12-22
'12-16
12 15
12

62%¢

62%2¢ 1« 2

i$2

181
- 10c

35

-15¢
16c
30c
35¢

1.2
1- 2

12-19
12-19
1-30

37%c
-31%ec

- - 36¢
12%¢

c 11

1-1
12-31

2:7%0
- 10¢
62%c -
--62%20

$3 |
$10

81 24 !

$1.04
$1.11
i 5¢c -
Sc

45¢

12-18

- 4«1
12-15

2- 2
2- 2
2-2
12-16
12-16

- -12-22
12-22
12-19°

1- 1

30c
1$1.40

- -80¢
80c

120c
17%ec

1- 2
12-15
12-15

1-15
1-15
1- 1
1-26
1- 2

12-18
12-26
12-24

1.2
1-'2

40c

31%e¢

1.2

1- 2
12-13
12-31
12- 4
12-19

1- 2

1- 1

1-20

1- 1

1-1

35¢  12-18
1- 2
12-22
1- 2
Oc - 12-15

12-29 -

12-10
11-29
11-29

12-31 "

1-2
-2

1- 2

12- 1.

12216
1- 2

12-15 -

12-15- 12« 1

12-24 -

1-1-

12-18
S1e1
12-15-

- 12-15 -

12-15

12-12

12-12
12-12 .

12-31

12-31 -

12431

12-31 -

12- 8

12- 8 °

. 12-12

12- 8
12-12 |

12-10
1-16 -
116 °
12-15
12- 5 -
12-12

12-8
i2- 8
12- 8

12-14

12- 1

12419 -

12471

1212 °
1- 9 -
12-21

- 12-12

11-26 -

12- 3

‘2.4 .

12- 1

12-15
-12-15

12- 1 -
12- 1

12- 1
)

11-20 -

'--11-21 -

12- 5 |
12- 2
12- 1
L1281

12-20 )
7

- .12-15

12-15
124 1/

J

12-°5

12-15
-12-15 "

12-15 /

“12- 5/

N
12- 5~
12- 5
)
12-20
3-20
12- 1/
12- 1

1-127

1-12

1-12
11-28
11-28

11-28 -

+11-28
-11-28 7

12- 5

11-28
12 5 d

- 11-20

11-20

12-22
12-22
12-20
1-10
12-19
12-12°
11-21

11215

12- 4
12-12.°
12- 3

12-10 -
12-10
12-10
12-10
11-29
12-5°
11-26
12.12

‘12-19

12-10
12-31
12- 8
12- 8

12-
12-°
12+
12
12.°

9
9
5
5
5

125

-19
11-20 °

-11-14 -

11-14

* National Lead Co.,

Name of C‘ompany
Mill Factors Corp., class A__
Class B
Minnesota Valley Natural Ges (quar.)

Per
Share

$1.25
$1.25 -

Moloney Electric Co., $4 partic. el. A. (annunl)- w,

Monterey Oil Co. (stock dividend)
Montreal Locomotive Works, Ltd. (qiar.)
Year-End.
Moote Corp., Ltd.,
Extra

* (quat.)

77, preferred A (quar.)

7% preferred B (quar.)-i.._________
Morris (Philip), Inc.
Mortis. Plan Co. of Calif,

Mutual Sybtem Inb common (quar j
Extra
67 preferred (quar.)_ ...
Myers (F. C.) Bros. (quar. )

National Aviation Corp—

-(29c. from net ordinary inc. and 96c¢ ﬂom’

realized capital gains)__
National Casualty Co.. (Detfo ) ’?
National * Electric ‘ Welding M.\cMne Co
Reduced ____
National Grocers Co., L*d.,
$1.50 preference’ (quar )
common’ (year-end)_
preferred. B (quar.)..

common (qaar.)

" National Oats Co. (quar.,)___

Nacional Screw & Mfg,
National Sniit. Shops
National Tile & Mfg. C
New Brunswick Telephone (quar.)_
New England Electric System (quar.)
Néw Engiand Telephone & TAlezrapa Co.—
Quarterly
New Hnmpshhe Five Ins
Quarterly ...
Néw Haven Gas Co.
Extre, .
Newmont Mining Cm'p (quax )
New Oricans Public Service——
‘4330 préferved . (quar.)
‘4.36%- preferred  (quar.)
Newport News fahmbundmg
Year-end
Néw York ' Auction’ (stock dividend)

(quar.
(quar.) ..

HGUAL S s S

9G0 Michigan - Avenue North (Chicage) (s-a)’ :

Nopco Chemical Co.
‘Stock dividend
Stock dividend (2 for 1 stk. spm: bubject

to’ stockholders’ approvel March 26)

Norris-Thermador Corp. (quar.)_______

North American Aviation, Inc, -(quar.)

North 'Penn. Gas -Co. (quar,) ..

Northern' Central Ry. (s-a)___

(quar.)

prefcrred
pleferred (quar;

' lehwest Engineering Co,—

Class A common (exfra).._.
‘Class B; common fextm;

Ohio Watér Service CO (quar.)

Old Ben Coal Corp..

Old Town- Corp., 40(:

Oliver Cor’p., eommon (quar)___
preferred (quar.)

6% pulened A. (quar.) :

5% % convertible preferred B (quur)--_
Ontario Steel Products’ Co., Ltd. (quar.)- -

Extra
Cxford Papel Co.

Paciﬂc Cement & Aggregates (increased
Pacific Indemnity Co. (quaf.)
Pacific Intermeuntain Express (quor.).
Pacitic Lumber Co. (quar.)_..

Extra .
Pacific Telephone & Telegraph—

6% preferred (quar.)
Pgge-Hersey Tubes, Ltd. (quar.)_
Park-Lexington (N. Y.) (quar.).
Patterson Parchment Paper (extr
Pemco: Corp, (quar) ____________

Extra
Penman's, Ltd. - common (guar )_'

‘86 pxcferred (quar,)
Penn Square Mutual Fund (year-end
Pennsylvania Glass Sand Corp. (quar.)
Pennsylvania Power & Light—

Common (increased)

Stock dividend (2 for 1 stock split,

ject to stockholders approval .at annual_

meeting in April
4,407
"4y, 1y

preferred (quar.

breferred {quar.)
;3.35¢% preferred (quar.)
4.609: preferred (quar.)_

Peoples Credit Jewellers, Ltd., 6% pfd. (s-8)

Pep Boys-Manny, Moe.& Jack (increas

Pepsi-Cola Co. (quar.)

Perfex Corp. (quar.)-_

Petroleum Corp. of America (year-end of 40c
from net ordinary income and 57c .from
realized capital gains)

Philadelphia Electric Co.,

3.80 pfd. (qua
4.30%

preferred (quax )
4.40% preferred (quar.)_
4.68¢ preferred {quar.)__

Fhiladelphia Fund—.

Year-end of 5¢ from invéstment income & "

15¢ from securities profits
Ph!llp Morris, Inc., common (quar.)
47 preferred (quar.)
:3.90% .. prefetred (quar.)_
Philippine. Oil Development Co.—
.Stockholders approved a three for-one spllt

- Pine Street Fund (from investment income)

Porter (H. K.), Inc. (Pa.) (quar.)__

Price (T. R.) Growth Stock Fund (35¢ from
“investment income &nd sl 55 from capital
gains)

Pronhet Comnanv (quar.)

Providence Washington Insurance (resumed)

Provincial. Transport Co. (quar.)
Purex. Corp., Ltd. (quar.)

Quebec Power Co. {increased)_.

Radio Cond Co

Ranco, Inc. (quar.)

Reading Co., 4% 2nd preferred (quar.)

Reed Roller Bit (common payment omitted
at this time).

Republic Aviation COrp (quar.) e

Revlon, Inc. (incr

- Rike-Kumler Co, (quar,)_____

Robinson Little, Ltd. (quar.)__

Rochesber Telephone, common (quar.)
5% _preferred (quar.)

Rock of Ages Corp. tquar.)
Ronson Corp. (quar.)___

(see Philip Morris ).’

(un.r |1 R T o

f" 12-20

$40c

25¢

When Holders
Puyable of Rec,
12:22 7, 12-12 -
112-22  12-12
12-10 - 11-26 -
12-12 124 2.
115  12-15 -
#1499 ¥ 3215
© 1272 13-15 -
12125 °
1.2 "12.8 ¢
1.2 125 |
12 1245

’
12- 1
12- 1
12-15
‘12-31 °
12-31
12-31 :
12-12

Name of C(mlpany

« (35¢ - from -undistributed ordinary net  in-
come plus $1.55, from net profit. on - the,
- sale " of securfties__ :
Ruberoxd Company
-Extra
Rudy Mig. Co. (Mich.)

Safeway Industries (quar.) :
8t, Joseph - Light & Power, 5% pfd. (quar.)
St. Louis. Public:
San Diego Imperial. Corp. -(Calif
5%2% pretferred . (initial)
Schering Corp., 5% conv.
Schlage  Lock , Co._ (guar,
Stock dividend
Schwitzer Corp. (quar.)____..____.____
Scranten-Spring  Brook: Water Servl e C
4.107, preferred (quar.) ____
Scruggs—Vandervoon Barney Inc.
€ommon - tquar. ) : K

b $4.50 series A pid (quar.)_. y

Shawinigan Water & Power Co., com (quar )
Class A (quar.)

Shawmut Association (quar.)
Extra _

Shell' Oil Co, -(quar.)

" Guopping” Bag Food Stores (quar.).
Simon (Wm.) Brewery
£immons-Boardman- Publis

$3 conv.. pref. (quar.)-
SImphclty Pattern (qual

‘1215
1-2
1-'6
1-15
1-15°
1-15°
1520

12- 9
11-28

12-22
12-15
2- 2
gl
1.1
12719 _
2-2
1221
1-2
11429
12-22
1-15
152

1-14 ;
12-12
12-12 )
12747
1- 7
“11-20,
12-19 5
11-20
12-11
12-24
12-10

14 -10 .

5% class A preferred (quar.)
Smith (A. «O:) -Corp. (quar.)_
cnuth Engmeermg Works (quar

S Extra s 22
‘Smith (Howard) Paper Mills Ltd.—

Cominon (auar.) .

‘82" preferred (quary___._.__
Sular Aircraft Co. (quar.f....._

- Sommers Drug ‘Stores Co., common...

50¢ convertible preterred (quar;)
South' Caroling Electric & Gas Co
South~Jersey Gas Co. {quar.)
saum Penn- Qll ‘Co. (quar‘

Special i
South Porto Rico Sugar, common: (quar ) (e

% preferred (quar.) -.i.__
.,outhlaud Paper Mills™ (s-a)
Spear & Co.-<$5.60 preferred

+ ' Spindale Mills (quar.), ...
Sprague . Electric .Co. (qua
Standard Financial Corp. ,rcommun (quar.
{75c preferred (quar,).
Standara Oil Co.- (Ohio)—

3249 preferred: A ‘(quar.) -
> Standard ' Paving &»Mateﬂa
Standard-Radlo, , Ltd;" (quar,
scandard-’rhomson Corp.—

1.0 BYs% convertible preferfed (qunr
Statidard-Toch - Chemical, :

12-30 °

e

E 12-2‘7
12-2
1247

. 12- 5
12-15
12:15%
125,

1-°24-12- 8
(1-2.:,12-8

"12- 8'
12- 8
'12-30
12-12 5
12-12

©12-19
12-24
,t1= 8",

v112:49 -

.+ 1-15%!

(que

1-14:712-19

12- 1
1220 12 1
12-20% 12-10

12-31° 12-
12-18° 12- 8
£12-30 4412215 -
7152 412505
131 132

Statler Hotels Delaware. Corp....
“Stonecutter Mills Corp., class A (quar.)
" "Class” B (quar.)

Stratton” & Texstegf'e Co. (quar.)

.. Extra =
Stroock (8.) &-Co..__.
“Stuyvesant ' Insurance- Co.:.

(stock D xu\udeud )

Sun- Chemical Corp., (quar.)_

quar.) .. s o

Exira. " A
Skenandun, Rayon, class A (Quar.), i i

(17/80s of a share foneach .share: he.ld}__< -

12-29
12-29
1-15 >
12-15
112« 31

115
1.157~
3413
0115
11415

. . $4.50 preferred A (quar
_Sundstrand . Machine.. Tool (
Stock " ‘dividend
Superior, Ofl Co.

(Calif.) (year-end)
Swift & Co

( reduce

12-4,
+12-15 3
1219,'

3 fee 19

J1-15 7 12-31

1.°2 " 12-15
12-15°" "12- 1,

0 12-17  12-3
12-.1" 11-24,
1221 11:24 ;
2-16 . ' 1-16 -
-2k g 1- 2,

©,12-15 1241

1- 1 12-19

1- 2 -12-10

12-18 * Tejon Ranch (annua])
Temco’ Mrt.rafc Cm-p‘ Aquar.):.
Extra
Texas - Electric Service, 34 pm Lquﬂr
'$4.56 preferred : (quar
85.08. preferred :(quar.):
$4.64 preferred, ;(quar.
Texas Power & Light Co., '$4.pf
.1$4.56 " ‘preferred. (quar.)
$4.76 preferred (quar.)
1 $4.84 preferred : (quar.) .
Texas Utilities (lncreased)
" Textren, ‘Inc;, common.__
$1.25 prefgrred (quar.) .-
“4¢; preferred A' (quar.) __
4% ‘preferred B (quar.).__
Thompson™ Industries  (quar.)___
Thrift' Investment Corp., class A com. (quar.)
¥ 'Lhrmy Drug:Stores, 4' . preferred (quar)
i 4%s7%. preferred .(quar.)_—.___—________-
--~ 1 Tishman Realthy.& Construction (stock div.) )
l"-10v iSpin off - (One ' share of 180 _East 79th
12-10, - ‘Street’ Cofp for'each four shaies com-
12-10 mon held) __
:12-10). .Title Insurance -Corp. of St. Louis.
12-15,  Tobin Packing- (quar.)_
12r 8 Toronto General ‘Trusts (q
 A2-10 5 -« Extra. __
12-1. ’I‘ranscontmenrnl Gas
(quar.)
82 55 preferred (quar.)_._
$4 90 preferred (quar.)
5.70 preferred -(quar.)_
s.» 96 preferred (quar.)__.__
Transue & Wuuamb suex Forging Corp
Quarterly - .
Twin. City Fire Insurance (Minn.) : (s-a
Tyler Refrigeration (year-end)

1.2
212
1- 2
142
12-31
12-19 -
12-31
' '12-10

+12-30."
1-15
'2-°2
2- 2

: 1210 -,
$12-19
“1-15
~1-15

.. Underwood Corp.— .
7~ (Com. payment omitted at-this™ time)
“* Union: Investment" Co.-. (quar.)
- Union. Ofl-Co. " of ‘Calif:’ (quar.)
Unien ' Pacifie - R c4Co: (quar.)_
- Extras _2_C%
Unlon Stock ands (Omgha) Ltd.
" United Amusement Corp., Ltd.—
Class A (s-a)
Class B common (8-8)______.____.___ e
United INuminating (mcreased)_-..-
United Income Fund—

12- 26
‘12-10

©12:15.
12:20

(quar.)__

11-24 °
12-29
12 4
12-12
12-15

¢ 1-15
12- 1

12-12
& 12-11

12-29
. 12-30
T 12-24

12-31 |

12-31

= 2=25
- 12-22

12-30
-'1- 8

30c from_securities profits)

United Merchants & Manufacturers (quar.)
U. 8. Fldeuty ‘Guaranty Co (Baltimore)—

Quarterly __
© U..S. Truck Lines (Del.) (g uu') i
U. S. Rubber Reclaiming Co.—

$1.40 convertible preferred (resumed)_
Utah Power & Light Co. (quar.)

.,12-23 1 12- 9
1412 12-22°
1-15 v+1- 2 .

12-31° 12415
L1452 12415
1.2, 12415

112:10 . ~11-26
*”12'22 " 1215

Vanadium Corp. “of America (quar.)
Vapor Heating Corp. (quar.).
- Viau, Ltd. (increased)-
Vietor. Equipment -Co.* ¢(quar.)
Gl Vlrglnia ‘Electric. Power," ommon (increased)
$4.04 preferred.(qu e
- $4.12 prefefred (quay.
.$4.20 ‘preferred “(qui
.. 85 preferred’ (quar.)__

Pipe une Corp.—

+ Per

Rowe' (T.) Price Growth Stock. Fund, Inc.— "

%)
-40c

T 40c.
. 10c

15¢ -

Servics, class A (quar)_.. =~
133%c .

— 7Y

~ 25¢ ¢

5%

15¢

2¢

-20c
» %:20¢
$1.25
$1,25
40c

30c
80c.

= 4300

25¢.-

" 4oc

- 60c.
15¢

75¢

k When Holders .
Share Payable, of Rec, .

12-29
12-16
.12-16
12-19

12-23
.
12-15

g
.12-23 .

1-15..
12-15

. -0 12-31
..25¢ .

. $1.021,

12-12
12-15
-1

-12-.2
Alwid:
12-32
12-22
1- 1
11

2- 2
12-15
~+12-16;

< 1-30
1-30

12-11 .

112415
12- 1
12-10.
12-10
124 1

712471
. 12-15,

-11-28

31224,
s

-12-20
12-20
-12-19
1-1

12-15
145

2.2

2-.2.

12%2c -

SI.12'&Y ¢
1.06 Y

’ 20c
- $37%c

i10c - -

25¢
63%c
$1.221,
$1.42%5
$1.49

25¢
30c

30c,

15¢”

30c

125¢
$25¢

40c -

(10c from net investment income and

40c

25¢

. . 50c
. 25¢

2 35¢ ©

30c

25¢ *
75¢ -~

. ¥75¢ .
- 30¢.

- 27%c

8125

~12-31

: -31
11-28
1- 2
g5 g
1- 2
2.
2-

2.
2-1

1
1
1
1
12-31

11-28

12-19 °

2-10 -

1- 2 -
1-'2
12-2 .

12-15
12-15
12-9

12-24
12-19

' 1-15
12-15

C1-2
1-2

2-10

152
-12-20
- 12-20
12-20
12-20
~12-20
12-20 -

12-15.

12-23 - -

11-24
12-5
12- § =
12- 1 -+,

aag 1

12-15

A

12-10 -
J12-31
12-10 .
12-20 ..
12-'2

12:5
12-19

11-18 ",

11-25
12--8 -
12- 8 .
12-15

< 12415

10
12~ 1 -

1231
12-31

2:15.

12-1 7,
11-26
1117
‘121
12- 1",
11-28
11-28
12~

11-2

Taage1dn ¢ o
12412 .

12+10 -

12-10 - - .
(112« 9
- 12- 8

Bk o
212- 3

12+.8 =
12« 8 <

/12-10 .
v ?

12-23
“ 1118
12-18
‘12-8 °
12- §

12-15 .
11-18 -
12- 5

12- 5
‘1- 9
12- 8
12- 8.
12.16 -
11-29
11-29
129 -
{ e
12- 3
12- 8
“12-23
12- 1
12- 8
12 3°
©1-30
1217
12-20
125
12-1°
l12-1
2121
12- 1+
12-10
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Nateaf Company =
Vulcan Materials,

(quar.)

pretcrred (quar )-___ ................

535 %

64 pre(erred (quar )______;__.__-__;_ ;

Wa]kcr & CD 50 class A (qunr ),_--;_‘
Wall Street’ Inveating Corp.— .

From ordinary-i
Ward ‘Leonard. Electric. (quar.
Warner _Bros. Pictures “(quar.
‘Warner Co.

Stockholders will vote. at’a spocinl meeting -

to.be held on Dec. 12 on a proposed 2-for-1
stock split.on the common shares. _.

Per

Share .
-123%c

20¢

31.4334',

$1.56%
621c

..6¢
“10c

Warner-Lambert Pharmaceutical. Co._(exira) .. .

Western -Massachusetts - Cos.
Weyenberg: Shoe - Mfg.
Stock s 2 i i
Weyerhaeuser Timber (qUAar.) . e._---_.__
‘Wheeling Steel“€orp., common (quar.)...
a.: pfeiesrtred tqunt)___ R -

© 5¢% convertible prefcrred serlcs (quar.)

Wisconsin Mjchigan Power— ' .

i 4Y2 % 4. (quar.)

'Woltf & Marx,: Inc.

Wood N -Machi

Woodwurd-mthrop——-

- Common tincreased -QUAr.) .. ... _i.__
57 - preferred (quar Joame ol —eall

Woolf Bros. Inc., 412 % preferred. (quar.)_..

Young’ (J. 8.). Co. (year-end)
Youngstown Steel: Door Co. (quar.) .. ...

'y (quar.)

Zenith. Radio. Corp.:.
Extra

Special LA : Lok

Below we give the d1v1dends announced

(qunr..,)__..__--___--_,, i

(QUAT.) ..

When: Holders

Payadle of Rec.

12-20

12-20 _
12-20 .

1-2

~..12-22
12-10
2-5

$1.12%.. -
15¢

22%¢

- T5e

$1.25.

- 56%ac. -

'sx.so ;

25¢

82
$2

12-20:
. 12- 5
12-56 ..
712« 5 .

12-.5

12-19
12- 1
12- 3

1-16

12-.2

12: 3
12-3
S 11-21

+11-18

12-31

“12-12

12-12
12-12

in previous

weeks and not yet paid. The list- does not include divi--
dends announced this week, these being. ngen in'the

precedmg table.

Mme o}-cqrmmr
A.C. F.; Industrtes (quar,)
A. C. F ’ergley Stores (qua
AMP,
Ablwtcs Dairles, (quar)-'
Abitibi- Power & Paper. Co.,

Commoh -¢quar. ) -

4129 preferred (quar.
Abrasive-: Meta)- Products,

5% preferred. quar.
Acadia-ABlantic, Sugur Refineries, Ltd— .

comuwn (quar )

fquar.
Sl 20 chiss A {(quar.)
5% preferred (quu o e
(guar )-_

. 8tock 'dividend
- 8tock 'dividend -
Addressograph-Multigraph Corp.—

8 -y
Aetna Casualty. & Surety _Co.- (Hartford )—
Quarteérly

Aet.m: Life Insurance CO, (QUAT.) - ioeo..
ra

Aetna-Standard Engineering Co. (quar. ),.__
Affiliated. Fund—
{rom - capital , gnlns)-
Agnew-Surpass. S8hoe Stores, common (quar.)
512% preferred- (quu.
A.Ir Reduction, €o., commy
: 4.509; preferred 1951 series (quar
Akron. Brass Mfg Qo JREERNG E5 S IS
Extra -
Stock. ,divldend
Alabama Gas :Gerp.,- common: (qUAr.) - ...
- $2.50 :prior “preferred (quar.) .
Above issue  to. be rcdeemed on_ Dec. 30
at._$70 per: share.
Alabama Power Co., 4.209% pld (quar
4,604, ‘Dreferred- (QUAT.)———ooome_
Alabam&-’l‘enmsseo Natural Gas (quar. Yoo
Alan Wood' Steel €o., common (resumed)...
9<% - preferred - (qunr)_
Algoma Steel, : Ltd, .
Allegheny-Ludlum: Steel Co p. (q
Allen -(R: .} ‘Business. Machines (quar;_-_
Allied - Artists Pictures Corp —
5'2% preferred (quar.):__-____
Allied  Chemical. Corp.. (quar.)
Allizd “Gas “Co. (QUAL.)..ocm
Allicd- Laboratories, Inc.: (nicrenzed quar )
Allicd Stores, . (quar.)
4 " preferred. (Quar.) ...
Allls (Louis) Co. (quar.)____-
Allis-Chalmers Mfg. Co., ' common (qunr )_
%. preferred (QUAT.) ... e

Aluminium, Ltd. (quar.)_.
Aluminum Co.. of America,

$3.75 preferred (quar.)
Aluminum Co. of Canada, Ltd.—

4% 1st preferred (QUAT.) s
American Aggregates Corp.—

5% preferred (QUAT.) o om oo
American Airlines, Inc., common (quar.)___

3% convertible prefermed (quar.) ...
American Art Metals Co.—

Class A (quar.)

Extra on class A
American Bakeries Co., common (quar.

4%, % convertible preferred (quar.).
American Biltrite Rubber Co.—

612 % 1st preferred (guar.)

2nd preferred (QUar.) . __.___
Amcrican Broadcasting-Paramount Theatres

[of 1 (quar.) &

5% preferred (QUAr.) - .
American Bosch Arma Corp., com, (quar.

preferred series A (quar.)_.___

57 preferred series B (quar.) .
American Business S8hares (optional)___
American Cement Corp., common (quar. p_

81,25 preferred .(quar.) o
American Chain & Cable Co. (quar.)
American Chicle. Co. (QUar.)o——._______._

Extra
American’ Cyanamid Co., common (quar.).._

3% . preferred (quar.)

American District Telegraph (N. J.)—

Year-end
American Electric Power Co. (incr, quar.)
American Export Lines (quar.)_____________

Amerfcgn & Foreign Power Co. (quar.).____ ’

pitized for FRASER .
p:/ffraser.stlouisfed.org/

. Per _

142%ec¢
$28%c

When. Haldcn
-_Payable of Rec -

12-15
1-.2

12-'1 °

1241

1-1
1-.1

5¢ "

317 AC

2%
2%

37 /zc
1OC

1231

3-31-59

1-10
12-1
12- 1

-2

-1-2

1 1- 2
© 12-15

12-17
12-1

12«1

12- 1
12-29
1-20
12-1
12- 1
12-22
12- 5
12- 1
12-10
. 12-5
12-10
1-1-59

12- 1

1.1
12- 1
12- 1

1-1-59
1-1-59
12- 1
12- 1

12-15
12-15

12-15

11-28
13-16

11:10

11-14

"12-1

12- 1
11-19
11-28

12-10

;. -Ameriean Ice Co.; -6% ~pfd,

- Anheuser-Busch Inc.
- Anthes-Imperial,- Ltd.

' ~Arkansas-Missouri Povwer,

‘. Arteslan Wuter Co.

'Name of Company ' - -

- Amerfean- Greetlngs Corp 2 clas& A (quar.):.

Class B (quar:)

American Holst & Derrlck (qunr );.--; _____
- Ameriean Home -Assurance, common- (quar o

.~ $4.64 prior preferred. (qUAar.) _-: . ci sl
Ameriean Home- Products Corp. (monthly)-_

Amenean Hospital Supply uncreaeed)-
(accum

.. American Insulator Corp. (quar:)
. American Insurance Co. (Newark

* Quarterly

Amcrican Investment Co. of Illinois—

C (quar.)-

5% % preferred (quar)

. American- Laundry ‘Machinery (increased)_-.
: Amefican Machine & Foundry (incr. quar.) -
. Amierican -Maixe ‘Products. Co.,

Stock aividend
7% - preeerred - (quar.
5¢ preferred (quar.)-...
American Metal Climax, com. (quar
41,% preferred’ (quar.) ..
412 %- preferred: (quar.)

American News Co. (quar.
Ameriean- Optical Co. (qua

. Ameriean Potash -& :‘Chemical

« Comn ‘(quar.) 2
84 preferred A (Quar.) ...
! $5 special preferred (quar.y._
American President Lines—:
+ 5% mnoncumulative preferred - (quar. )_____
-Amorican !Radiator & B)t,und.ard Sanitary
(quar

orp.,
/1% proferred (QUAT.) e ewommmscisbasmims :
American Seal-Kap Corp. of Delaware—

Btock dividend on.common.
5% convertible 2nd preferred .(quar.)
5% convertible 3rd preferred (quar.)

. American Scating Co. (quar.)

" Extra

- American Stores Co.. (quar.).

American Steel. Foundries (quar.

American_Sugar Refining, common (quar.)..
» 7% preferred (QUAr.) o .___ vas

Amerlcan Surety Co. (N..Y.) (quar) o

- American ' Telephone & Telegraph. (quar,). ...

‘American..Thread Co., 5% preferred .(s-a)-.

American’ Title & Insurance (qUar.)--e---- v

s Btock " dividend

. Ameriean Tebacco. CO. i (QUAT.) o eromemam
‘ American Water- Works . 2 :

.5Ya% - preferred (quar.)..
- 6< preferred (quar.)_—._..._

American: Zinc: Lead & Smeltmg Co. (quar)
“Ampco Metal, Inc. (quar.)..

-Anchor Post: Products (qu:

- Anderson Electric Corp.—

60c convertible preferred ‘(quar.l-_

' “Andlan National Corp., Ltd. (s-a)_-
- Anglo-Canadian Telephone Co,—

Class A :(quar.)
Anglo-Huronian, Ltd.

(quar ) PO At

$5.25 preferred (1955 series) (quar. ),.--_
Archer-Daniels-Midland Co. (quar.)...o-...

Arcus Really Corp., $3 preferred (s-a)
Arden. Farms Co.,.
$3 participating preferred (qUAT.).ceace-

Participating
Argo Oil Corp: (QUAr.) e
Stock dividend (one share of Standard Oil
of New Jersey for each 200 shares held)

© Argus; Corp., Ltd.,: common (quar.)...

Arizona Public Service, common . (qua.
. $1.10 preferred (quar.)...

$2.36 preferred (quar.)

$2.40 preferred (quar.)...

$2.40 preferred series A (quar.)-

- $2.50 preferred (quar.)o...-....
Arkansas Fuel Oil Corp. (quar.) ...
Arkansas, Louisiana Gas: Co. (quar.)
comnion . (qus.r )

4.65%. " preferred . (QUAr.) oo
Arkansas Power & Light, 4.72% pfd. (quar )

4.32¢%; ‘preferred: (quar.) ...

< Armco Steel Corp. (quar.) ...
““Armst‘rong Corp.,’ x
- - 8375 - preferred (qua.x') ___________ o

(quar.) ..

Ara Equipment ‘Corp., -4}2% ptd. (quu
(Del), class A--..

Class .

. Ashestos. Corp.; Ltd. (increased-quar.)

Year-end
Axhdmm (J. H.) Hardwnre Co.,
- Class" A" (quar.)
Class B (quar.)

. Ltd,~-

* -Ashland Oil & “Retlnlug. common: (qUA&r.) -

. $1.50 preferred (quar.)
. 85 preferred (guar.)...
« 85 2nd preferred (quar.)

- Assoclated Dry Goods, common (quar.)

5% preferred  (QUAT. ) m oo
Associated  Motion Picmre Industries, Inc.

Quarterly
Associated Spring Corp. (quar.)__...
Associated Telephoné & Telegraph

$4 participating class A (quar.
Associated Transport, Inc.—

6% . convertible preferred. (accum.)e e ve-..
Associates Investment Co, (quar.)-....
Atchison Topeka & S8anta Fe Ry. Co. (quar )
Atlantic Company- (quar.)

Extra
Atlimta Gas Light, common (quar.).._

4% 9% preferred (quar.)__.

4.60% preferred (quar.

4. 44% preferred- (quar.).-

Atlantic Coast Line RR., com. (quar.)-.
atlantic Coast Line Co, of Conn. (quar. )>_

Extrg
Atlantic Greyhound Corp.—

4%, preferred (QuUar.)---.-
Atlantic. Refinivg Co. (quar.

Atlantic Wholesalers Ltd., 5’/&%
Atlas Corp., 5% preferred (quar p o
Atlas Powder Co. . (quar.).

Atlas Sewing Centers (quar.)..

Aunor Gold Mines, Ltd. (quar.) ..

. Auto Electric Service Co., Ltd. (increased).-

Extra

Class A (quar.)
Automatic Canteen Co. of America (quar.)--
Automatic Steel Products, Inc.—

30c non-voting non-cum, pfd. (resumed)._
Automatic Voting Machine Co. (quar.)ea._..-
Avon Products . (increased)

Stock dividend __.___ —
Axe Science & Electronics Corp. (from net

profits) PR
Axe Houghton BStock Fund (year-end of

1125c¢ from net securities profits and three-

fifths of 1c from investment -income)
Ayrshire Ccllieries Corp. (quar.)__.______

com. -(quar.) -

(S*8) e :

Per
Share .

¢ 30¢

--30¢ -
-30¢.

35¢
$1.16

260
SOu

When = Holders

Payable 0] Rec.-

12-.9

.12- 9
12-10 -

12-10

.11-18

11-21
11-21
2-20

11-28
112-10

12-15

12- 1
12-1
12- 1

2 12-10

11-18

- 11-18

12-12
12-23
12-23
11-14
11-14

1112
1112

+12-12

12- 1
11-14
12- 1

12- 1

12-22
11-21
11-15
11-26
11-26
125
11-14
11-21
11-21
11-21
12-15

12-10
11-26

©11-18
12- 5

11-17

11-28

12- 5

Name 0f Company
B, & G I"oods, !nc - common- (quar)-_-_-_
Extra -
) Clags ‘A (quar)
B. 8. ¥. Oo. (Delaware)_:
- Year-¢cnd -
8tock dividend

Babbitt - (B. T.), 'Inc,, commnn (resu.med)-_‘
* Babcock ‘& Wilcox Co (qunt )____________

 Stock “dividend
Badger Paper - Mills, Inc...

- BaileyASelhurn ‘Oll'& Gas

5% vprelerred (quar.) -
5%% 2nd: preterred {qu

;- Baldwin Piano; 6% - preterred'(q

Baltimore & Ohio RR.—
Common’ (increased qUAT.) .o o —oiiol.
4 EXtra .. =
Common- (quat.)-
Common- “(quar.)
- Oozlgmou' (quar.)
preferred (quar.).
4‘0 preferred - (quar,
.7 4% preferred (quar.
4% preferred (quar.)..

.. Baltimore Radio Show, Inc. (quar.)..
* Bangor Hydro. Electrie, common (quar.

' 7% preferred " (quar.)
4% “preferred (quar.
' 4Y4 % proferred _(qQuar.

: Bank Building & Eqalpmeﬂ

/ Quarterly
Stock dividend,

.- Bankers “Bond & :Mortgage - Guaranty- Co.

of America
Bankers Commercial Corp. (N. Y.) (qunr)-_

- Barber-Ellis (Canuda), Ltd.. (quar.)

Barden. Corp.. (QU8T.)cemmacm e

Bnrry Comrols, Inc class A (resumed)-___ -

Btock divldend on A aud B ahnres---- )
: Barymin  Explorations,’
- Bathurst. Power & Paper Co., Ltd.—
. Class ‘A (quar.)
Bausch & Lomb Optical, common (quar.

4% preferred (quar.)._.

" Bayuk Cigars, Ine. (Quar.

Bearings, Inc.. (quar.)........

. Beatty_ Bros., Ltd
.. Beau Brummel Ties (QUAT.) o zmeeoo i
. Beaunit Mills, - (q

uar.)
85 preferred (quar.)--..---

Beauty Counselors _(increased)....

Beck. (A. 8.) 8hoe Corp.— S e
, 4% % preferred (QUAT.) eeaoicican.

; Beech-Nut Life Savers,” Inc. (quar.)...
.)

Bolden Mfg. .Co. - (
Belding Hemingway Co, (quar.
Belgian - National -Rallways—
4% participating preferred
Bell & Gossett Co. (stock dlvidend)
Bell & Howell Co., common (quar.)
4Y4% -preferred .(QUar.) ...
lelknnp Hardware & Mfg., com

4‘/ (quar.)

prelerred CQUAT.) i e i aem G

Bell Aircraft Corp. (increased) .

Bemis Bros. Bag (quar.)___.

Benquet Consolidated, Inc. (resumed)

Bergstrom Paper- Co., class A (qUar.)e.-..-

-. Extra
Class B (quar.)
- Extra, -

Beryllium Corp. (stock dividend)

-Bessemer & Lake Erie' RR. Co.—
: $3 preferred (8-a)---.

Blgelow-sam'ord ‘Carpet Co., Inc.—
42% pretermd (1951) (qunr 3 [

Bird & Son, 5% Dreferred (quar.)..-.-.

Birdsboro Steel Foundry 6& Machlne—
Injtial 2
: Year-end

4 nlnck—CIawaon Co. (quar.) :
Black Hllls Power & Light, common (quar.

14.20%

4.755- preferred - (quar.)
Blaw-Knox :Co. -(increased)--.
» Btock ‘dividend

. Bloch ~Bros, Tobacco; ‘8% preferred (quar.)
u e

Boeing -Airplane: Co.
Stock -dividend-

. 'Bond. - Investment

“ From ‘investment income ...

. Book-of<the-Month Club (quar.)
7 Booth Fisheries- (quar.j.___. -

Borg (George W.)* Corp (quara
Borg Warner Corp.[ 312%- preferred- (quar.)

* Bound -Brooit :Water - (increased 8-a)---

Bowes. Co., Ltd. -

Brach (E. J.) & 30n8 (QUAT.)ceimee
Yeur-end

Bridge & Tank (Cm'ada) Ltd., com, (quar)
$2.90 pref. (qQUar.) oo

- Briggs & Stratton Corp, (quar. ) _____

Year-end
Brillo Mfg. (quar.)
Bristol-Myers Co.,- common (interim)__.

tr:
3% %

)
preferred (QUAT.) e
PBritish American Oil Co. Ltd. (qu =
British Cclumbia Electric Co., Ltd.—

4 preferred (quar.)._-

4Y,, prefered (quar.)-

4', %  preferred (quar.)

4%, ¢ preferred (quar.)

5% plelerred (quar,) ...

514 % preferred (quar.) -
Brltish Motor—

Final payment for fiscal year 1958

. Interim for year ending July 31, 1959....
Brockton Edison Co., 4.25% pfd. (quar.)..
Brockton Taunton Gas

$3.80 preferred (Quar.)...-
Broderick & Bascom Rope (q
Broad' Street Investing Corp.
Brooklyn Borough Gas Co.—

4,409, preferred (quar.) ...

4.40" preferred B

4.40%

4.40%

(opt

» preferred B (quar.
preferred (quar.).

¢, preferred B (quar.)._
Brown & Sharpe Mfg. (quar.)._
Brown 8hoe CO, (QUAT.) e
Brown & Bigel (quar.)
‘Rruce (E. L.) Company (quar.)
Bruning (Charles) Co. (quar.)..
Brunswick-Balke-Collender Co.

dend on ) e
New, common (lnltlal-quar.)__
$5 preferred (QUAL.)——.——

Brunswig Drug Co. (quar.)_.
Buckeye Pipe Line (qUar,)-——————-

When

Holders

. Share .'Payabdle 0f Rec.

* 20c

-10¢-"

lﬂ%c
15¢ -

12-10°

12-10
55 l. 1 <
-12-10 ¢

41315~ ©
- {12-10- -
“12- 1

25¢ ¢
1%
83 1315
13l%e 13- 1
$35%¢  12- 1
$1.50 1-15-69-
'3T%he
-~ 80c

-1- 5

12-19"
822

1_

30¢c 12-15
2% 12»1}5

1 13-18 -

12- 1
1- 2

13c
150c

500
31 18%

12-10’ :
12- 1

12-20

400 12= da
12420 . 12-15

$1.02 - 1-8-59
2% 12-15

< :250 13- 1
$1.08% 13- 1
15c ' 12« »-
15¢  3-2-59
1-30<69-

20c’ 4-30-59
45¢ < "13-15
40c  12- )}
15¢ © 12-
20c - 12-15
10c
20¢ - 12-15

< 10c- 12-15
3% -, 1-20-

$1.50 12--

$1.12%  12-
$1.25 - 12- 1.

10c
~10c
-25¢ - -

12-15
12- %
36c 13-

. $1.03' 3341
28ie0 13-k

4% 1317

28¢

8% 12-17
5%  12-17
$1.60 12-1

95¢ 1-1-59
16%ac 12- 3
12-24

12- 1
12-
3-
3-
6=
6~
9
9
12-
12~
12-12
12-10
12- 1
12- 1
12-16
1-1
12-1-
12-15

1-2%

3-23--

12-15 '

-13-197

12-1

124 1
qgeast T
1251 0C
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12 (2252)

. Per
Name of Company-

Budd Company,, (qunr )

85 preferred. (QPAT.)e———
Buffalo Forge Co. (year-end)
Bullocks, INC. {QUAL.) - e i oo
Sulolor Gold Dredgjng Llf;d-

( ua S n
Bulova. Watch . C0s,;, ING.. e e
Burlington - Industries .Inc.,,

312¢% preierred (quar.)

-2b¢.
81,25

Bumham Corpy, common (quar,) ..
6% preferred (6-8)
Burrard Dry Docks, Ltd.
45¢ -participating class A (quar.
Burroughs -Corp. (qu
Bush Terminal Buﬂdh.;.s fquar.

Extra
‘Bush «Terminal. €o.. N
, 2utler; Bros. ¢QUaL.) e mm—m—mmoe e
puarry, Biscuit Corp. (increased-seini-ann. )
. Extra: « -
Dyllesby. (H. M.). & Co. (Del.)—

5% .preferred (q;w.r ;....-.-..-___. ........... )

C: »uromu, Elcotrlc Power. (increased) -—-—.—
valifornia Ink.Cos (guar.)
california Pacific, Utilities Co.—
(quar.) -
% + preferred: {qUAaL.) —-eowmme——e.
i/o convertible preferred (quar.)
5.40% preferred (QUar.) wmeme e
Celumet: Ol Cos
Canada. Bread Co., Ltd.,
m;\da Cement- Go, P
C.nada Crushed- &-Cut. Stone, Ltd.—
6% preference. (QUAY,) e Sare
« anada. & Dominion Sugar Ltd. (quar.)__._
Lonada Dry Corp.; common (Qquar.). -
$4.25 preferred. (QUAL.) e meee e -

3lc
20c

5% pref. B (quar,) -

~25¢
$1.087%
$$1.15'
"~ 150c
- $29%i¢

Canada Life Assurance (Toronto) (quar,
Cenada Malting,, Ltd.,. common (quar.)

4Y2% preference (quar ) P A N A
vanada Packers, Ltd.—

$1.50 pmblcipat.mg class A (s-a)

Class. B: (s-a)
Canada. Permanent Mortgage Corp.

(Toronto), new 1 (nmal)
Cunade Safeway, Ltd., 4.40% ptd. (quar.)._-
'znada: Steamship: mes Lid.—

5% preferred. (s-a) -
Canada vmcgars, Ltd (qua 125¢

Extras .- . i85c
Cunada Wire & Cable Co., Ltd.—

Clasg A (quar.) .

1$1,10

Class B (quar.):z Z
Canadian Breweries, Ltd., common (quar.)..
$1.25: convertible. pmference (quar.) =
Canadian; Canners,. Ltd, (quar.)_.
Cenadfan Celanese, Ltd.. (quar.)_

Extra
$1 preferred :(quUar.) ...
$1.75. preferred. (quar.):

Canadian; Drawn. Steel Co.,
60c_preferred (quar.).-..

Canadian: Falrbanks-Morse
Extra:

t ullg'nadlau Gcnara.l Elecmc Ltd. (quar:)....

X I :

Canadian Geneml SccuriMes, Ltd., class A_.
* Clase B.:

Tanadian Ice Machine. Co Ltd., common_-
¢+ wnadian, Inbelnationa,l Investment Truﬂ(:
1
3% prnfe.':red TCTLED J) R .
Tacadian il Cos,, -4%; pfd (quar,
5%- -preferred, (quar,) - _....~
o% (redecmable; prererrpd (quar.
8% preferred (quar,)
“waadian Tive, Ltd. (quar.) .
“'nadian, Western Natural: Gas Co., L
512% preferred (quar.)-.
U madian Westinghouse; Ltd.
i wnnon Mills, (quar.)
Class B -(quar.) Ll
7" whorundnm €o. (quat. ).
<"arcy: (Philip) Mfg. (quar.).
suirlisie Corp. ~(qunr)__..____
Extra .
7 qrolina. Telephone & Telegmph (quar,)._._
ilnrpeater -Paper, (quar Y bt g b s
Extra
4 (. penter ‘Bteel Co. (quadr.) .-
’ u-rler Corp.," common' (quar.)
rrlerq & General Corp.— .
Tear-end of :35¢ from net income plus 90c
from net - szeurities profits.
~son Pirie Rcott-& Co., 4%2% D
“uwe (J. L) Co., 6%% ptefctrcd (quar )_-_
7% « preferred (quar..) _____
=stle- (A.: M.) & Co. -(quar.)
4' 'stle-Tretheway Mines, Ltd.—.—
7. alin Corp. of America— A
5120 conv, preferred (quUar.).._.. . __. .
<" utral Canada Investments, Lbd.—
(quar.)
3%+ preference’ (3-a)-...
T-ntral Foundry. Co (quar)-
Extra
3% preferred. (QUADL) oo
¢ 1 tral Illinois Light Co.; common (quar.
1%9% preferred (quar. )
1 64%. mreferred (quar:
ﬂ:uml Illirois Public Se

40c¢

$1.25
$1.12,
11%ec
$1.75
- 30¢
$15¢

30c

125¢
1$2.50
15

9 'wntral. Louisizna Electric
i.50% nreterred (quar:)...____
“ mitral Steel & Wire (year-end)
T "nlml.;m'eholme Corp,, class A _

" nlury. Industries Co. (quar.)—_._....
+'x.sna Alrcrait Co. (stock dividend)...._ B
% .1>dbourn Getham Inc.; 4%2 % pid. (qua.r)

€ %or pr“!crred (quar.)

5% prelrrred. (quar.)
“*-ampicn Paper & Fibre Co., com. (quar

“450 treferred- (QUAT.)we ..

~.mpion_8park Plug Co. (qua;

“pecial
£ vmplin Oil & Refining co—- ¢

#3 .convertible preferred (quar.)______ .
r"rinee, (A, B.) CGo. (QUBL.) . __
_g..nee Voight.Aircraft Inc. (quar,)._

apman Vuive Mfg, Co.,.7% pfd, (s-a)

. 7 attanooga Gas €o. (quar.)

“-h~metron Corp.,
4Y%% preferred’ (qUar.) ...
% ¥a%- preferred” (quar.)_____ ==

r* »mical - Enterprises (initial)

¢ hmieal -Fund (Special from net realized
securities profite) ____

“.nango & Tnadilla Telephone Corp.—

Bxtra -— _ . 15c
Lusapeakn Corp of Virginja (quar) 30¢

bitized for FRASER
p:/[fraser.stlouisfed.org/

Share :

250,

$50c |

$31%¢c

When
Payable
c -6
12- 1
12-18

12-1°

12~ 8

. 12-15

12-15
12-1

12- 1
12-15

12-15

12-15°-
12-15:°

12-15
12-20

AR

1-

2
“12-41
1-1

1

1~

1- 2
12-15
12-15

187 4-1-59
187%c 4-1-59

llolder.l
oj 1
11 —20

1120

12- &
112
4 11’1'*'

12024

Y110,
117

11- 1
11-1
11-7"
12-12

“.-Gity Water Cd, of Chattanooga— .. ‘

s 2

1-°2
ih
12- 1
12-1 -

12-15

12-15.

1-2
1.2
L1-2

12-3% |

13-51

12-19

©12m 1

12- 1

12.
1-2-59
1-2-59

+12-10

12-30
12- 1

1. 2
1= 2

12-20 .
12-20:
12- 1.
2 12-19
V1e2

1- Z't.

12-10-

1231

12-31
2-16

12--1

- 12-8
12- 8-

12-15

7. 12-16

1-1
1-1
1-1
12- 1
1- 1
12-29
12-29

12-1
J12-10
12-15
12- 1
12-15
12-10
12- 1

12-1°
12-15 .

12-29

13-30 -

2-14

* Coleman. Cu., Ihe,,

. Consolidated F
- Cunsolldabed Lnundries‘ (quar )

Name of Company - < .

€hesapeake & ‘Ohio Ry.,, common (quat?) o
3%2% -convertible ‘preferred (QUAr.) .-, _

) Ch;ﬁebmugh med 5 (quut) _______________

chlcngo Great.Wexwrm By.—
; Btoek dividend

Chicago Medical Arts Bldg Corp N

€hicago .Muwa.ukne St. Paul & Paciiic REf—
C {qua;

Chicago Rivet & Machlne (qunr ; . N i

, - Extra
' @hicago, Rock Tsiand & Pacific. RR. (quar.
Chicago- Title “&- Trust lq!mr ) =m

, -Extra. _L__
Chicago Towel Co., oS L

;) Extra. ; 4 X

. $7 conv. pref.. (quar)__ ................

Per
" Share .

t. AL

- 8Tac -
i -75¢c,
T T

Chlcagu Dock & Cnnﬂl (q!mr )-,---,----_-_, "
Ext P

’2'/456

g ‘125 o 12 ll) 5
37%(: 2 18

40¢

. Christiana- Securities, common (yeal‘-end)-_ %

.. T% :preferred - (quur,) MG D R A AN

N Chrysler COrp..(QUBL.) e

» Cincinnati 1Gas: & Electnc. 4 pid.. (quar)
434 % preferred (quar.)...

‘Glncmnsti'Mﬂlmg "Machine, com, (qua,r )

% +preferred;-(quar:) s __ - ___
Cmes Service Co.. (quad.).
. - 8tock dividend =
. City Investing: Co.; 5% preferred, lqnarz
City Products Corp; (qQUer.) e e
, City Specialty S8tores, Inc.>—
4Y% % convertible preferred- (quar.)__

5% preferred (quar.)
Glnrk Equipment,. common (quar)
- 5% . preferred - (QUAT.) —nieeme.,
Olearfield & Mahoning Ry. (s-a)-__._.__
Clevelana=-Cliffs lron Co 3 commn.L (qlla.r.)‘_
i Extra . ..
$4.50: prcferred. (quax. )-4.-_....-.....“_...,
: Electric 1

$4.50 " preferted (quar)--___.-_-.._---____

Cleveland & Piftsburgh:R: R. Co,—
4% special gtd. (quay.):.

7% regular ghd. (QUAT:) e s i,
Cleveland” ‘Worsted Millg: (liquidating) e
Coca Cola Bottling (Los Angeles) (s- a;___._ ’

 Extra. ..
Coca-Cola Bommg (N.r ¥.) > (quar.)
Coca-Cola ‘Co. QUAY.) e s

Year-end __ 2
Coca-Cola . Intematlonal (year-end) ...
CGochenour Williams Gold Mines, Ltd, (s-a)_-
Cochrgn-Dunlop -Hardwnre, "Litd..

eacir share contmon held) L.
4% % prglermd (qu.m,)__.
Oolgaw-Pa.lmollve Co,

3Y2% preferred (QUAT.) e oomeem— e i
Collins- ‘& "Aikfnan Corp.: (
Qoloninl-Sand &-Stone. Corp.

Btock dividend
Golonial Storeg, com. (quar.)
Stock cividend' _-

4% preferred -(quar.) ..
5% preferred (quar.
colomdo Central Pavse.r Co!
. Mouthly”
{ Monthlyt

. 65¢

) 56’/40

ﬂ
3.)(:
31 12
EIRTI

- r12% 1

" 12-15

#5¢7

Y - (stock. div.) .. .
- (Four -shares or ‘redeemable preferred. for . .

. 53%e

g, 12-22

colorado Mulmg & Elevntor Co.. Lqmn'_) s

Columbia Broadoasting: System, Ine.—.. .
) Class: -As (quar.)

8took dividend ... - " . 3¢

" Class B (quar.)

Columbian: Carben, Co. (qusr)

Columbian® Nal.‘lonal Lmr Insuram (Boston). -

Quarterly
‘Combined ° Entexprlses,. Ltd. (quar.)eeeo o
Gombined Tnsurance Co. ‘of America. -(quar:) -
Combined Locks Paper:Co. (QUAT.) mm v "o
Commercial Credit’ CO; (QUAT.) me sl
Commercial Shearing & Stamping. (,quu.)._,

. . Extra
* Commonweéalth Land : Title Insurance Co.
* * (Philadelphia), 4¢ prefeited- (quar.)___.
Commonweaith: Life Insurance Co. s %

(Louisville, Ky.) (quar.) ;.

- Commercldl Bank: of ‘Gorth America—...

Year-end _.

. Stock . dividend__.: H
* Community PubHe’Service .(quar.)
Compd Shoe Machinery €orp. (qu
. _ Extra

5% © preferrod - (GUATT) oo nie t st =
Cone Mills. Corp.; ot

4%. preferred (quar.)
Consolldated C(‘mént Corp (quar.

Year-end

Consolidated clgnr Corp common. (quar)-- B

Xtra
T '$5 preferred: (quar.) s
Consolidated Dlvelsmcd Stunda:d s«.cmltiea,
Limited—'
$2.50 non-cumulative . plel’erence (s-n)_--_
Consolidated Electrodynemics Corp. (quar.)-
Confedération (Lifei Assm ' (QUAT). cweuune. -
Connecticut General Llfe Insurance~— .
Increased
Connahio;.. Inc:, -common.
. 40c preferred (quar.
40c 'preferred: (quar.) -
* Conndlly’ Containers ($+8)_ - el
Oonsolldated Dlscovery Yellowknife- Mlnes.
{ Limited"
Conso!ldnted Edison Co. of N. ¥. (quat.)_-‘._ .
+ Consolidated Foods Corp., common. (quar.)
5% 9% - preferred: (QUBT,) L i
- {quar.)

Extr
2 Stock dividend» RO in
Consolidated Royalty @il:Co._..

~ Oonsolidated Textile Mﬂls Ltd.—

© 5%  preferred (s-a)___ st ot
Consolidated Theatres Ltd., class A (quar.)
Class - B. (s48) -

-Consolidation - Coal Gor (QUAT.) - o |

Consumers Power Co.—

. $4.50° preferred (qUar.)—___-co_ . o
$4.52. preferred” (quar.)o_ . ________
$4.16 preferred- (quar.)

Container_ Corp. of America—

4%- preferred (quar:)___.

v Coix:)tig;mt'\l Assurance' Co:. (Chicago) (quar ) S

Continental Baking Corp.. (quar.)._

8550 preferred {(quar.)__..__

Oan, (quar.

(quar.) -

$4.50 2nd preferred (quar.):-.._
Continental Chsualty Co: (Chloago) (quar.) -
Continental Connector;. class A- (initial).___
: Class B (initial)
‘Continental Gopper &: Steel Industrles——-

5% preferred (quar.)
Contiental Gin, 4%2% preferred (quar.)._—.
Continental Insurance Co. (N._ Y.)_ (quar.)_
Continental Motors Corpy (quar.) . ......

33 75 nreferred

)
4 o12% l

256
i 9Ty

©112-15-»

31 Yac -
20¢
20¢
20¢ «;

. -20¢

. sl

10c -

$50¢-

—tl‘:!c

25« 4
65%0
- 20c
125¢°

~26c ."1.2-«1

10%. -

..24¢ ..

- $50¢.
112¢
T 310c
+ 30¢-

)

$1.12% - 1
- 8LI3

3104

$1
280 -
“20c

56¢ °
$1.37%:
45c

93%c

“$1.12%2
36c -
i T8

- 81%ec.
.. 8113
50¢
.15¢

-712-15

s 71208

12531+
121

i 12 12 4
<1

12-31‘»

When Holders
Payaole o] Kee:

Per -
Name. o/ Company :
.Contidental Oil: Co. (quar
.+ Continental sncel. Corp. 4quar )i
4 Yeam-rend 3
” Cook .Coffee - Oo:...tstock dividend) =
" - Cooper-Bessemer - Corp. (quar.)____
.“@opelgnd. Refrigeration: (quar. Joirr 23
Cornell-Dubilier Electric Corp com, (quar),1
“:5 $5.25 series A pfd. F-) e - $ 13 1Y
.Cosden. Petrolean. Corp. (quar )
"t Gopp Clark Bnbushing Ltd (quar
-~rYear . end: - :
Cobper Range.. Co.. (quar.L-- .
‘@opperweld Steel Co: 3

;. 12—12

* 1.6

¢ T5e. 1210
Ly 360C: »:12+ 1,
s $60C .. 122 1

12

c:orby (H.). Distillery; Ltd.

Class. A (S-&). 2
. Class B. (8-a). =

Cormon & Remolds~ Corp $1 pId (quar.

+ Corson. (G.. & . W.. H.), In

Stoock -dividend.. 5

“:@ourtaulds,. Ltd.— . -, 5
. -~ Amer. .dep. rcts.. ordmary (luterim)'

X Cmddocly-x:ortrsuoe 8% pide (8-8f oo ..
€rampton. Mfg., 5% m.eferred (8:8) cii
‘Grane: Company,: 3% pfd.-(quar:) .. .~
Creole:. Petroleuia. Corp, . (quar. e —

*4i4 Special :

, Cribbett -&. Sexton. Co.~— t
12-12 ,? 4Y29% - conv. preferrsd ' (quar:)_

» Crown: Cork  &:Seal’ Co.,, Inc., '$2. pfd.

1].-1’7' -grown: Zellerbach- Corp:, $4.20 pfd.: (quar.

4 'Crow’s. Nest -Pass: Coal. Co. Ltd.. (8-8)

"11-10¢ -, €rum & Forster, 8% preferred (quar.)...

+1}=21.>. . Crystal Oil- & :Land Co.,’$1.12 pfd.. _(qu.u.)

11-21 '~ CubnmAmcrlcan Sugary Coi—

12-19 - ;. Common: (QUAL)Y mmdme

r12-3 7%  preferred ' (qua

12«3

12- 3

"12-15 * 11-287 . o

71128,
11-28
11-24

12- 15

[ P —"

oA 12432
$2.50°:1-1-59-
ige1

12+10-

12-.1
12-15
1

1231
s12-1
12-
12-10
“12-15
12°15:
712-15
#12:15°
1-'1-5‘9 L1245
11-10 .

:1-2-59
7% <preferred - (quar:
7% . preferred. -(quar:) .
‘. 7% preferred: (quar.)_....
Cunningham Drug (quar,)
CGuno Engineering, pummou (quar.
.. .. 8tock dividend’
31 preferred” tquar
! Curtiss Candy, 4% ¢ _preferred. (quar.
.. Gurtis "Publishing" 34 prior pfd. (qua
. $1.60- prior- preferred (quar.)____
curtlss-erght Corp., class A (quar.
Cutler-HHammer; Inc.-(quar:)...
B s Cypms Mines Corp. (quar.)____.__
12- 15 11-28 . ~ Extra

P48 2er "11E18.Y, Dahlstrom Metaluc ‘Door. (quar)____
il 1B . . :Dalex Co., Ltd:, 7%:.preferred (quar:)=
% ’11_24. Dan. River Mms common - (quar;) :
i 11‘-28 . 5% preférred- (quar.) __:
PRy Dana Corp- common ' (quar,
394 preferred series A, (quar.)
Dlsga;ontmn MMmes. (1rreg, v .-
* Daitchr Crystal- Dairics (stock dividend
ay . Mines; Ine. (irregular)._.
ay-Brite -Lightiny (quar:).
Dayton &,Mlchman RR.,. 8% pfd.”(quar:
. Dayton Power: & Light, common: - (gua’
.5 3.75%% preferred (A. (quar’.
75%; preferred :B  (quar:
3.90¢; preferred; C (quar.)..
B Dcere & Compauy‘ (mcx'eased)_

81 'l‘i 9-29-59

12-:1

. '12-26,

(12-15
12-15.
12-10

12-1

Oc~-12-3%
712-12 ’

12211
v 11-18 ¢
12-227

Dela\\mv. ‘Fund: (q\mrterly of 1lc-fronwnet
~ investment incomc ‘and, a.1%2¢ distribution. -

1121 " from realized security profits plusa special=- -

1 1249__ year-end distribution: of .35¢. from- realized *. —

11-14, -~ Becurity: proms payable; in caeh orstock)f 4’7'/‘;0

e n-Delaware . BR2. (8- R 1
1 . Delaware . Valley quancia’l class A»

11 5 ! Dennison Mfg: ““A” common, (quat:

11;26 Voting: commaon. , (quar. )_...__-

1251 L . $8 debenture stock.- .

1241 Dcutihw Supply  (N.*Y:.) ‘(quar.

121 4 Btock -dividend. - .

1951 ¢ -« Bxtra
= 1. Denver & Rio Grande :Western -RR. ‘(quurs
(From avaﬂhble net incomc k¢ c:\lendar‘ g

year 1957) - LR . g
ver- Tramway: €orp.— ¢

» $2.50: to- $3.50 preferred (quar.!..

Denver Union ‘Stockyards. (quar. ).

Detroit Edison’ Co. (quar:)._.._-

Devoe: & Raynolds Co:,, Inc.—

. Class A (quar.)’
Class. B (quar.)

Diketan Laboratories, Inc.

< Diamond. Alkali Co, (quur)

Diaaz Gtores Corp.. (qiar.

. Dictaphone Corp, commo

2 o § ;
1= 16 12-19 -

11-20
G121 .. 12218
12:15 F, vol2e 1.
“12-15- LD
11-20
1221

1112-31
12-19

“12-15"
12-15
~l.2~31
12~ 1 =
12=1
> 12-12: 5
12-12
12-22
12-22
-1

(stock div:) - “12-15

Disney (Walt.)’ Pmductions (quar.) -
Stock dividend. _

Dobbs Houses,'new: com. (initial-quar.)_Z__ .=
Dodge’ Marufacturing Corp

i $1.56 - preferred. (quar,
Domingua Oil Fields (monthly»

11-28
- 11-28
e o

~12-19
12‘-20

112-29"
12-15
'12-'1-5

1-2

25¢: * 12-15
+-25¢ 2+30 59

:$30¢ 115

Dominion Foundrlcs & Steel, Lid.—
o d. quar.)._ -

. 4% sr,prefex-red (quar )__

Dnm

In
L Extra_ - - 2 So
mirion.: Stores: Ltd; - (quar)
ominion' Tar!& Chemical Co o
v 81 pref. (quap. ) _ =
. Donalson Company (quar,).____-_____
.. Donnélley - (R. R.). & S0ons (QU&F.)————_
Stock dividend
-Donohiie Brothers, Ltd. (quar.) -.___.
Dorr-Oliver, Inec.,’ common (quar.)
$2 ‘preferred -(quard . __
Douglas Oil Co. of California—
52, - preferred (quar.) ...
:Dover- Corp. (quar.) iy
Dover Industfies,  Ltd
.. Dow Chemical €o, (quar.)..
Dravo Corp., $2 preferred
Dresser- Industries” (quar.).—
‘Drewdry’s_Ltdi. U, 8. A. {(quar.
Drexel Furniture (qunr )omme i e
Driver-Harris. Co. .
‘Drilling & Exploratio: (s-2) oo
- Duke Power, com..(increased quar.)y__
Year-énd
. 7% " preferred (quar.)
..Dun & Bradstreet; Inc. (lncren.sed)
' Extra
_Duncan Electric Co., class A__a___-._______
- Class-
Dunlop Rukber, Ltd.—
Amer. dep. rets (interim)_
Amer, dep. rcts. (interim
(Approximate- amount - after -
exps. of depositary and British inc. mx)
‘du Pont (E. T.) de Nemours & Co—
Common (year-énd):
$3.50- preferred (quar.)
$4.50- preferred (quar.) .o .. __ .

! 12~1 1‘1-10
-12~15 =137

s 1wl 12-IT
'o1e1 0 12-17
t 12-15 - 10-28
112« 1+« 11-14
1114
1114
11-24

12-1. ot
TR 50c 12-1
12- 1
12-15

-1

- 250
$15¢.

11-15
- 11-1
11~ 1

12-1 -
~12= T~

12w 1
12412 1121,
259" 12- 5
1:2-59 . 12~ 5:
‘1-2-69- 12- 5

11-20
-13-17

12-1"
-12-31"
-12-31 12-17
12-23 " 12-'5
‘11 - 12=5-
12-15  11-21
1-2-59 . ,12-15
12-31 7121
12-1  11-17
.12-15
12-15

- 20¢-

2¢
2¢

12-10

12-9
12- 9

‘1- 2

<11- 5
12-15.
12-1
12-26

12- 1
1-2-59
12-15
. 1-16.

$1.50-
8Tc
$1.12%

12-13
1-24
-1-2¢

B

12-15: .
$:12:10-. .

‘1¢2:59,

. 4-1~59¢ "
8)..75« 71569 . . 6-15

12-19 .

12-10-

- 12-31.-

12-19 -

39¢ -1-2-59-

When " Holders .
Share : Payable .ef Rec...

1251
--12=1
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I

‘Name of Comp'a;iy

Duquesne Light, common (increaséd quar. )__' !

- §2. 10 preterred ‘(quar. ).
&+ 3.75%. preferred :(quar.).
47 preferred (quar.)____
*4.10%. preferred ‘(quar.)
415'.: -preferred. (quar.
: 4.20% preferred (quar.)
Durion Co. ‘(quar.)
< Duro-Test Corp., .common: z
< 5% preterred (quar.) ...
SDCW. Cigar.Corp.” {quar.)._.
Dynamxcs Corp. of America—
_,- 31 -cbnvertible  preference - 15-a)-__”_____

' Eagle-Picher Co. (quat)
Bast Kootenay rower, Ltd., 7% prd (aceum. )
-East - Pennsylvania, RR. C0.-(5-8)—- . .__
East . St. Louis ‘& Interurban Water Co.—
i\ 6% .preferred’ CAUATL): cemmprmsisestiintisiis
»«Eastﬂm Afr. Lines' (quar.)...
‘' Btock - dividend _____
g Eastern Gas & Fuel Assocmtes. com. (quar. 3]
S 4%2%. preferred (QUAT.) oo ira o
Eastern Racing: Assn., common. (quar
$1 preferred (q\mr)
Common (quar.)__
$1, preferred tqlmr)
Enstman Kodak Co., commo;
Extra ___
6% prefer
" Economic Investment Trust, Ltd.
- Extra
Ecuadori.m Corp,, Ltd. (Bahazms)——
- Ordinary (quar.)
Eddy Paper’ Co., Ltd.,
i Class- A (quar.)
Edgewater Steel Co. (qum )
{ Edison Bros. Stores, eommon (quar.)..
1 -4Y4 % participating preferred (quar.
. El Paso Electric Co., common (quar.)_
$4.12 preferred (quar.).____.____
1 $4.50 preferred- (quar.)..
$4.72 preferred (quar.)_
$5.40 preferred (quar.).=.
; El Paso Natural Gas Co., com
6.40% preferred. (quar )
. 5.68% preferred (quar:)
. 5.65% preferred (quar.
i '5%%. preferred (quar.)...
¢ 5,50% preferred (quar.).
.<5.36% preferred (quar.
.85 preferred (quar.)____.
4%2%: preferred- (quar:
-4.10% preferred (quar.)
$4.875 preferred (initial)
LElastic :Stop-Nut Corp. eof America (quar)
Btock: dividend
Electnc Auto-Lite Co. (quar.)_.-
+:.-; Bubject to approval of stkhlders Dec 11)
Electrlc Storage Battery (quar.)
Ehctrograpmc Corp. (quar.)
« Electrolux  Corp. (quar.)..
'Eunl;xabethtown Consolidated Gas lmcr qum )
¢ o Extra o
< Elk Horn Coal (r “)
qumlra ‘& Williamsport RR. -pfd. (5-8)—__
1 Emerson Radio & Phonograph (stock divid.)
* Emery Air Freight (mcreasﬁd §-3)_-
Stock dividend
Emery Industries .(quar.).
Empire District Electric, common (qual‘ )___
11 5% preferred (quar.).
4% % preferred (quar.)..
Empxre State Oili (annual).
* Equitable Credit Corp., 50¢ pfd. (quar.)
+ .20c partic. pneieued (quar.-) ________
i ‘Extra.
- ) Btock- dividend®
Equitable -Gas Co., common ¢increased gquar.)
4.50% preierred COUAT: ) insmaiises
Equity Corp., $2 preferred (quar.)
Erie Floormg & Wood Products, Ltd.—
Class A (s-a)
Erie & Pittsburgh RR. (quar.)
; Bssex Company (5-a)
‘! Brie Rallroad, $5 preferred (quar.)._
: Erie Resistor Corp., common (resumed)
i Stock dividend : ;
{. - 80c conv. pid. 1957 series (quar.).
- Erie & Pittsburgh RR., gtd. (quar )
Excclsior Insurance Co. of N. - (gua

common (quar.)

vl‘a.ber Coe & Gregg (quar.)-....
: Feirbanks -Morse & CO.. (QUATL.) -—ovsomeem
Famous Players Canadian Corp Lid~—
iy Quarterly J
- Fafnir Bearing (year-end)
Stock - dividend
Fairmont Foods Co., common (quar.)ew..-
I i-4% preferred (quar.)..
« Falconbridge Nickel Mines, Ltd. (s-a)
- - BExtra,
Fansteel Metallurgical Corp.
7! Btock dividend
«Farmers &.Traders Life Insurance (Syracuse,
N. Y.) (quar.)
Quarterly
+ Pederal Compress -& Warehouse Co (quar)
« Pedera} Insurance Co. ( 20 DRw -
- Federal . Life & Casualty (Battle Cre 3
4 +-Mich.) €quar.)
Federal-Mogul Bower Bearing (quar.)_______
:Pederal National Mortgage Assn. - (monthly)
: Federal Pacific Electric (qUAar.)oe—m——————
' Federal’ Paper Board— .
© s 4.60% preferred (quar.)o— . __________
Federal Screw.'Works (quar.)_
Federal Sign' & Signal,” $1:25 {pfd. 4u';u:n' y 1S
i, Federated Mortgage (Del.)
class A (manthly)_._u._

(quar.)—o...

-~ Extra
i Folnont Petroleum (stock- div. L__.,..____.,_.
erro Corp.
elity-Phenix : Fire. Insurance- Co. -(quar.)
quciary Trust (N. Y.).(quar.)o ...
- Special - . '
Fntrol Corp.’ (quar ot e s
"Fiftcen Oil Co. (quar.) __.___________._.. __
Finance Co. of Amecrica at Baitimore—
; Classg A (quar.) o
.Class B (quar.).
9 Financia.l General, Corp., common (quar.)__.
$2.25 preferred series A (quar.)__
mrestone Tire & Rubber; 4% % 'pfd. (quar.)
; First Bank :Stock Corp. ‘(quar. )-__..______
" Bxtra - -
¢ Pirst National Bank (Jersey City) (quar.)_-
) First National Stores (quar.)
Firstamerica Corp. (quar.)
First Security Corp. (s-a)..
Fisher, Bros. Co., com. (quar.
-- $5 preferred -(quar.)_-.___
-, Fisher Governor Co. (increased) ...
© Extra

! Pfshinan (M. H.) Co. (quar.)

1 -
bitized %M class A (s-a)

(QUar.) e
b://fraser.stlouisfed. org/

B ( R
.'E‘ederated- Publh:atlons (quar.)_ . .

Per

52%¢

--22Vc - .

: 5‘0c1

55¢..
18175

' $1.50. .-

$1.50 .
-25¢

140¢

When . Holders *
' Share” “Payable of Rec.

55¢

1-

s

1
3:

1
1
1

1

12731

12-10
112-16

1-20--
% LRV

i2-3
12-31

256+ 12-12

137%c:i 12-15
:12-15
12-12
12-12

32%¢

130c
87Vac
$1..
$1.25

" 10¢ -

t 4% .
22%c

. 81%e¢
; 10¢

85¢

137%c
$1
4%
35¢
$1
-150¢
$10c
26¢
3%

83
+ 30¢

-20c - 1-2-59
1215 -

< 25¢

- ~60c
-17¢
30c

28%¢

‘12%e¢ . ¢

31Y%e
1c

$
-25¢

- 45¢
TYzc

40c

40c
TY2e
56Yac
$1.12%
4?.%0
10c

10c
17%e
$30c
62%¢

1- 1

--12-10

12-31
12-10
12--1
12- 1
12.15
12-15
+12-15
12-10
12-15

12. 1
35¢ 1712- 1

12-11"
12-16"
1-15
1- 2
v le 2
12415

12-15-

12-19
12-19

12-31
$3 ~ 4-1-59
12- 1

112-10
12-15-

12-15

12-15
12-15
1217

12-18

"12-18

© 12-18

12-18 -
i°12- 3.

12-15
12-15
12-19
12-19
12:12
12-17

- 12-15 -

12-15

24
2-

s 12-
12-
12-

12-15

T12.1

1.1
1-3

12-20 ~.

1139

S 12401

»12-15

- Nameof Company
“ Flintkote' €omp
°  $4 preferred . (quru')__._--
.. 4% %, preferred (gquar.)__
. »:* Florida - Power Corp., new com. - (initi:
. Florida -Power & Light Co.
4%a4,preferred (quar.).
4.32%" preferred (quar.
_ Florida 'Steel Corp, (quar.
“'“Flymg Tiger Line, Inc., com. (s

125«

12--5

.Food: Fair ‘Stores, (quar.).

“$4.20 ‘pfeferred. (quar.)y=. . ___.__ v
““ Food Giant*Markets -(stock -dividend ).
Fnod Machinery & Chemical Corp.—
" New common (initial) i ______
3%4%; convertible preferred - (qu
‘ Foote Bros:-Gear &:Machine— "

¢ “5% %" preferred (quar.)_

11-21
12-31

" 30¢
81’/4(:

$0.2156%4

+ Foote Mineral-Co. (qnar)
Stock- dividend
‘ Forbes & Wallate, Inc.—
Class’ B votinrg (quar.).
. Class' B non-voting . (q
Ford Motpr Co ¥
Ford Motor Co. of Canada, Lid.—
Class A (quar;)
Class B (quar.)
.- Foremost Dairies Inc. (quar.)__..___.
Fort Pitt Bridge Works (quar.)__
Fort Wayne Cortugated Paper (quar)
* Foster-Forbes "Glass Co. .(Extra)
Foundation Co. (N. Y.) (stock dividend)
*Foxboro: Company' (quar.)..__..c
~Franco Wyoming Oil (annual).__
‘ Franklin Custodian Fundg-—
Preferred stock series----;_--
11-29 Utilities series £d
11-29 - Freeport Sulphur Co. (QUAaN)-— v cecccin
12-19 .- French(Fred F) Investing Co. 2
11-25 - 7% non-cum. preferred.
11-25 - Friden, Ine. (quar.)..
11-25 Stock dividend
11-25 - Friendly Flnance, Inc.,, common- (quar:)-..
11-25 Clasg: B (quar.)
11-28 6% preferred (qua;")-_..____..-___..- i
Fxontler Refining Co.; common- ¢qua:
7%. preferred (quar )
« Fuller (George A.): Conmipany (quar.)
Extra
Funsten (R. E) CD

12-17
12-17

11.21
11-15
11-15

Gnrdnen-Denver Co.,” common -(guar.)
Gas Service Co. (q uar)
Gate City Steel Inc, .(Omaha) - .
612 % preferred A (QUAr.) oo -
- Gatineau Power Co., common (quar.)
5% preferred (quar.)..
5% % preferréd (quar.
General Acceptance -Corp., . (quar,
General "America Corp. {quar.)-__...___.___
»General American- Industries; - 6% -
(Includes Dec. quar. payment and  clears
arrears)
{ General American' Oil of Texas (quar.)--——-
Gengrml American Transpormt!on Corp-—

General Bakh\g Co $8 pfd (quat )____;_‘
General Bancshares ( stock-split)— .
(One  share of General Contract Finance
for” each share held)
Cash_payment
General Ca¥e Corp., common (quar.)_:
4% preferred (quar R
« Geeneral Contraget-Corp, (quar
General Crude Oil (quar.) ...
" General Finance Corp. (increa
« General Fireprdofing Co..
 General Foods Corp. (quar
 General Instrument Corp.-.-..
General Merchandise (quar.) ..
General Motors Corp., common: (quar)_
$3.75' preferréd "(quar.m....
$5 preferred (quUar.) ...
General Outdoor Advertising (quar.)
. General Portldlld Cement (quar Y-
Extra’
! General Precision Equlpment——
$1.60- preferred (quar.)....
« * $3.00- preferred -(quar.)

11-14
11- 8

11-20
11-26
11-26
12«1
12- 1
11-21
11-21
11-28
11-28

12-18

3-14
113
12-22

11-6
11-21
11-30
12- 1

11-28

General Telephone of California— -
4Y2% . preferred ‘1956 series (QUAL.)——__
5% % - preferred - (quar.)

.General Telephone Co. of Florida—
Comnion (quar.)
$1 preferred (quar.).

6% Dpreferred (QUAr.)—m——e——.’o__

' General Telephone Co. of Pennsylvania—
$2.25. preferred (quUar.je.ee—-

. General Telephone Co. of .Wisconsin—

! General
4.25%
4.40%
4.75 %.
5.28% prefened (quar.)__-_
" General Tin Investment. American sl
' Georgla-Pacific' Corp., common - (quar.)—.--
- Btock dividend oo eacmeaacaeae

Telephone Corp., .com. - (quar.)-..

. .Gerber. .Products : (QUAaT.) oo oo .

11-12 - - Gignnini (G. M.) & Co.—

85 preferred (QUAY.) e -

(qum‘ Pt et -

-preferred -

$1.18%

- $1.18%
40c

22%c

27%2¢
50c
25¢
320
33c
62%¢

57c

$1,25
. Boe

5% % convertible preferred (quar )___._.._.. I

' Gilbert (A, T.) Cd. (year-end)
» - Gillett€ €0, (QUAL.) me e i e ot
Extra

~Glen Gary Shale ‘Brick, -common (quar.)ec- --

6% conv. 1st pfd. (entire issue called for
redemption on Deci 1 at $10.50 per
- «.! shdre plus. this quarterly --dividend).

Convertible into common to Nov. 25__.. -

T Glenmoye- Distilleries Co., class-A (quar. )__,,
Class B (quar.)
“Globe Union, Inc. (qUAT.)caee—a—...
Globe Wernicke Industries ( quar)
' Gold Seal Products 'Corporation~—

11-28
12--5
Gold & Stock Telegraph. (quar.)__

. Golden Cycle Corp. (resumed)
Stock dividend

Class A snd class B (stock dividend) ... .

-Goodrich (B. F.) Rubber Co (qunr.)-__ff-f

Gorton's of Gl

Stock dividend
Gorham Mfg. Co. quan) -
Gossard (H. W.) Co. (QUar.) eeeemeeeeene
Gould-National Batteries,-Inc. (quar.)-.
Goodyear Tire & Rubber Co. (quar.)....-.-
Grace (W. R.) (reduced)

Stock div. (Subject to approval of stock-
~  holders Jan. 27,71959) ...

6% preferred (quu).__ i

8% preferred A (QUAT.) oo

8% preferred B (quar.) ...

12- 1
11-15
12-'5
12-12

When . Holders *
Puayable

112-15°

12-15
12-15
12-20
12-19
12- 1
“12- 1

12-19

12-15
12-10°

1-2
‘1. 2

12-18

12-29
12-15

1-1-59.
12-18
12-2¢9

C12.1

12- 1
12-11

12-12 -

12-15

12-15 -

12-15
3-15
12-31

12-1
12- 1

1«1
2-15
2-15
12-15

12-1
12- 1
12- 1
12-31

1-1
1- 1

- 1e1

1.1

of Rec.
11-20
- 11-20
T 11-20

.

* 'Name of Company
" Grafton & Co., Jlass A (quar.)____.
. Grand Rapids Varnish Corp. (qu
" Grant (W. T.) Co., common (quar.)
3%9% preferred (quar.)__.._
“Granite” City Steel Co. (quar.)

, Great American Realty Corp., cl. A (qusr) *

" Great Atlantic & Pacific Tea Co., com.
"M% preferred (quar.) ____

Great LnLes Dredge & Dock (quar)_

Extra’
" Great Lakes Paper, Ltd. (quar. )eem
Great Lakes Power Co., LM-—
5% 1st pr ( T.)

‘Grent Northern Gas Utmties, Ltd.—
' $2.50 preferred (quar.)__

' Great Northern Paper (quar.)

' Great Northern Ry. (quar.)-..

| Great Bout.hern ‘Lite Insurance (Ho!
Quarterly

" Great Western Financial Corp. (quar.)—_.__

Great Western Producers Inc.—
Common - (year-end) _.-: it
6% preferred (quar. ) __________
Grcat Western Sugar, common (quar
7% preferred (qUar.) —__________
Green Mountain Power Corp. (quar.
* Greyhound Corp., common (quar.)_.
4V, % preferred (quar.) ...
5% preferred “(quar.) __
Graeyhound Lines of Canadn Ltd. (quar.)

1

Grinnell (Corp. ((QUAL. )uces ivmmmai iyt s .

Stock dividend
Grolier Society Inc.

(increased)

‘Grumman Aircraft Engineering Corp. (quat ) 7

Guardian Consumers Finance Corp.—
~ Class A (quar.):
60c_convertible preferred (quar.)

" Gulf Interstate'Gas, common-(quar:

6% preferred (quar)
."Gulf Life Insurance Co.
' Gulf Mobile & Ohio RR., $5 pfd. (quar.
" Gulf Mobile- & .Ohio RR.,
‘- Common- (year-end) ..
$5 preferred (quar.)
$5 preferred (quar.
, Gulf Oil Corp.  (quar.) -
Btock dividend
~Gulf Power Co.,"4.64% preferred (quar y IR
" Gulf States Land & Industries—
$4.50 prior preferred (QUAY.) e o—wecoo
' Gulf States Utilities, com. (quar.)
$4.20 preferred (quar.)
$4.40 preferred (quar.
$4.44 preferred (qua:
$5 preferred (quar.)__-.
Gypsum Lime & Alabastin
Qua.rterly

Hackensack’ Watsr (qunr)
. Hajoca Corp. (qusr.)__
* Haliburton Oil Well Cementing Co. (quar,)
Hallnor Mines, Ltd
Hamilton Cotton, Ltd., common (quar)_ -
5% preferred (QUAT.) . ocaceee=ommas
Hamilton Watch Co., common (quar)
L 4% conv, preferred (Quar.)_——__.._
Hammermill Paper Co., common (guar.
4’/4’/0 preferred (quar.
4Y2% preferred (quar:
Hammond Organ (quar)
Extra -

‘Hnndy & Harman, common- (quar.y..:
" 5% preferred’ (quar )"""'"'T"""
! Hansen -Mfg. __

Harbison ‘Walker Refractories, com. (qunrr
i -8% preferred ' (quar.)_ ..:.
Hnrbor Plywood Corp.
*Harris-Intertype Corp.
*Harshaw Chemical Co. (quar,)-—____._
‘Hartman Tobaceco Co.— -
$4 prior preferred (accumula.tlve)
Ha.rtford Electric Light Co.—=
L 3.90% preferred (QUAT)——ee——meceee—oo =
Haveg Industries ‘(increased- year -end )
- Hazeltine  Corp. (quar.):
stuck: dividend >
* Hecla Mining Co, (quar.)—- oo _____
> Helene Curtis Industries, conv. class A.
Btock dividend d
‘Heileman " (G.) Brewing Co. (qUAY.) ...cwe.
Heinz (H. J.) Co., 3.65% preterrea (quar.)
Hercules Galion Products, In¢.—~
Common (quar.)
6% preferred (qUaYr.)_i ceeee--
Hershey Chocolate Corp. (quar.)..
. Extra . .
Hewitt Robins, “Inc.
Heyden Newport Chemical—
C o] (r

3% % preferred (qunr) _________________
$4.375 preferred (quar.)...

Hi-Tower Drilling Co., Ltd. (s-8)-.

Hibbard Spencer -& Bartlett (quar.)

'Hllr,on Hotels Corp., common (quar,

- Hires (Charles ‘E.) Co, (quar )__--_____
Hobart Mfg. (quar.)
Extra

Hollinger- Convolidited Gold Mines, Ltd.—

Quarterly
Extra
Holly Sugsar Corp., common (quar.)-——____
i B% cunvertible preferred (quar)_--_ -
{ Holophane - Co.,
¢ Homasote Company, common (lncreased)___
5% preferred (quar.)..
‘Home Oil, Ltd., class A (8-8)--
. Home Title Gunranty Co. (Bnooklyn, N:- Y)
Quarterly ;
Homestake Mining Co. (quo,r.)_-; _________
Year-+-end
Honolulu "Oil Corp. (quar.).-.
i Hooker:Chemical Corp.— -~ -
- $4.25 - preferred -(QUAT.)—-wmo—icomsas
_Hoover Company, class A (quat)

- Extra
Class B (quar)
Extra

42 % pre(erred (quar.)
Horder’s Inc. (year-end)_--
Horn & Hardart Co. (N. Y.
5% preferred (quar.)--
: Horner: (Frank W.), Ltd., class.A _(quar.)
Hoskins Mfg. Co. (quar.)
Extra
‘ Hot 8h
Class B :
Housatonic Public Service—
5.60% preferred .(QUAT.)emmemmeom————

Inc.,

_ Household Finance Corp., common (quar.)_- *

Stock dividend —eoo——e. o
3%% preferred (quar.)..
- 4% preferred (qUar.)-——_. =
4.40% preferred (QUAL.) oo -
Houston Lighting & Power (quar.)-__.

Hoving Corp. (quar.) —-a... S L

(QUAL.) e it e

“T331%¢
162%0"

$70¢
15¢
75¢

~ 400"

30¢

‘When Holders
Payable ol Ree.

10¢ *

12415
12-15

12-1

1-15-59 -

12- 4
1-15-59
1-15-59
1-15-59

12-10

12-22

11-28
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* . Share

When Holders
Payable o] Rec,

Per

Share Name of Comrmny Name of Company

Name ol Compuny

Howard Industries, Irc.
Howard swres cox:p .. 4Ya 50 pfd (quar.).-..
H pany (quart.)

Extra
Hudson Bay Mining & Smelting, Ltd. (quar.)
Budson . Pulp & Paper Corp.—

Class A (quar.)

6% preferred A .(quar.)

$5.12 preferred B (quar.

5.70% preferred C {qua

10c
$1.08%
25¢

5¢

©12-16

12- 1
12-10
12-10
12-15

" KLM Royal Dutch Airlines (interim)

(Equal to approximately $0.70549).
Kaiser Aluminum & Chemical Corp.—

4% % preferred (QUAr.)oe——-—-

4% % preferred (QUAT.) o

434 ¢ convertible preference (quar. )_----

. Kalamazoo Vegetable Parchment Co. (quar,)

Special
Kaltman (D.} & Co. (resumed)meeccaecaeeo
Stock dividend
Kansas City Power & Light Co.~

12-22. 11-21
d quar.)

154c

lst preferred (quar.)..__________________

2nd preference (increased quar.)._.__

$1.60 preferred series B (initial quar.)
Loblaw, Incs (QUAL.)ieeo o ______
Local Finance Corp., $5 preferred (quar.

12-1 1117
11-17
11-17
11-24
11-24
11-24

Lockheed Aircraft (quar.)...
Extra

137%ec
154c

Loew’s - (Marcus) Theatres, Lid. . (QUar)-—-

Lone 8tar Gas,

'mblawcrocetermc:» ‘Ltd— - T S R A~
11-5

12-1
121
12- 1
1-15
1121,
12- 1
12-13
12-31

3.80% _preferred. (QUAT.)eececeiivena. L 4.84% p
4% preferred (QUAT.) cee e Lorillard (P.) Co,,
4.20% preferred {quar.)-—.. Year-end

6.26% - preferred’ D - (quar.
Hugoton - Production {quar.)

12-29

12-29

12-29 . °

12-15 12-1

12-15 . 12~ 1 .
+ d2-12 . 11- 3

12-15 - "11-28

Extra
-Fumble Dil & Refining Co. (quar.)-
Huron & Erie Mortgage Corp. (quar.
Husky -Oil Co. {stock dividend)

Huttig 8ash & Door, common (quar.)
5% preferred {QUAT.) ceeecmmemw—mm.
Hygrade #ood Products Corp., common.

Year-end
8tock dividend
4% series A preferred (QUAL.) —cmmcaeonem
5% series B preferred (QUar.)..oceo-—ee-

preferred -(QUAT.) - - - ez wmm-.
na.Land & Explozation (quar.
Year-end {
Louisville % Nashville RR. (quar.). ...
Louisville Title Insurance (quar.)..
Louisville Title & Mortgage (extra) 12-15  11-28
Lowney (Walter M.) Ltd. (quar.) 125¢ 1-15 - 12-15
Lucky Lager Brewing (quar.)_. 2 12  12-16
Ludlow Mig. & .8ales (quar.).. 0c  12-15 12. 1
Luminator-Harrison Inc. (quar.) 12-10  12-.1
Lunkenheimer Co. (QUAT.) ceemmmcce e . 12-10. 11-28
Year-end 12-10 11-28
Lykes Bros. Steamship (quar.)_.__________ 12-10 11-26
Lyon- Metal Products .(quar.) 12-10 - 11428
R0 0> 17 ¢ R e D A S 12-31  12-16

435% preferred {(quar.).... .08 ) 7%
Loulsia

4.35% preferred (g
4159 preferred “(qua:
4% preferred (quar.)-.

3.80% preferred (quar Yo marm
Kansas City Bouthern Ry., com. (quar.).

4% preferred (quar.)

I-T-E Circuft Breaker, colnmon (quar.) ... Kansas Gas & Electric Co., com. (in,

4.60% preferred (QUAr.) e coeceemae 4.

Ilineis Central RR. tquar.)
Illinois Lock Co. (extra)
Imperial Flo-Glaze Paints, Ltd.

Extra ..

Fmperial Tobacco Co. (Canada), Ltd.—
Interim o
Incorporated Investors (out of current and
accumulated €BIMINES) e
Indiana Gas & Water Co. (QUAL.) . -eommem
Stock dividend
Indiana Steel Products (QUar.) .- eoceme-
Indianapolis Water Co.—
5% preferred A (quar.) ...
4%, % preferred B (quar.)...
Ingersoll-Rand Co., cOmMon (QUAr.) ——-ew- —
Extra
6% preferred (s-a) -—
Inland Steel Co. (year-end) =
Institutional Becurities Ltd.—

Institutional Income Fund (7¢ from in=
vestment income and 7c¢ from securities
profits) o

Interior- Breweries, Ltd., class B (b-ﬂ,)

Institutioral Insurance Fund (year-end of
10c from investment income and 30c
from securities profits)

4,32%
4%, ¢ preferred (quar.) .. -
Kunsas-Nebraska Natural Gas, com. (quacs.)
Extra
83 preferred (QUAT.) e oo
Kansas Power & Light, common (quar.
47, preferred (quar.)
415, % preferred (quar.)
5% preferred (quar.)
Katy Drug Co..iquar.)...
Kawneer Company (quar.)-.
Kearney (James R.) Corp
Extra
Kearney & Trecker Corp. (resumed)
Kellogg Company (QUar.) eeeoe oo ocmene
Ycar-end

(q-u.ar.J___-

Macassa Mines, Ltd. (quar.)-....._ ...
EX{ra m.z , 12-15
Macfadden Publications, Ine. (qUar.) ... 1- 2
Stock dividend o 1-22
Machlett Laboratories, Inc. (quar.)__.. 12-15
Mack Trucks, InC, (QUAT.) cmeecooe e 12-27
MacMillan & Bloedel, Ltd.—
Class A (quar.) 112%e  12-31
Class B (increased-quar.) $25¢ . 12-31
Mackinnon Structural Steel, Ltd.—
12-15
12-15

12-15 11-17
11-17
12-18
12-18
11-24
12-12

12-10
12-10

11-28
11-28

Commun (year-end) ———o—.. 181
5% 1st preferred (QUAT.)eeccccmcoccaraen 181.25
3%2% preferved (quar.)-.... Macco Corp.—
Kelsey-Hayes Co., (QUar.) o.... % ) $2.50 preferred (quar.)---.. : 62%ec 12-30 - 12-15
Kendall Company, common (quar.) 50¢ . AT, 35¢ 12- 5 11-14
4% % preferred (quar.) .- 1-2  12-8
Kenaall Retining Co. (increased) - Madison Fund, Inc, (quartexly from invest-
Kent-Moore Organization (quar.)__ meng income) 11-21
Kentucky Stone, inc., common (quar. - s 2 - 11-25
(quar.) 11-25
5% preferred (s-a) 11-10
Kentucky Utilities, common (quar. 11-28
International Breweries, Inc. (Mich.) (quar.) 4% % preferred (qUAar.) ... 1-15
International Business Machines (quar.).x- Kern County Land (quar.).-..
Btock dividend 2 Extra
International Cigar Machinery (quar.)....... Kerr-Addison Gold Mines, Ltd. (quar.)

12-15
12-15
12-15
12-10
) 12-10

Mailman Corp., Lid., 5% preferred (quar) 1-31
Cumulative conv, prlority shares (quar,).. 3 1- 6
Maine Central RR., 5% pid. (accum.) ... z 12- 1
Maple Leaf Gardens, Ltd. (quar.)o—c__.____ ' 1-15

Extra . -
. International Harvester Co., com, (quar s

7% preferred (QUAT.) oo
International Investors, Inc.—

(14c from net investment income plus 3¢
from realized security profits)..... "

Iutemalional Minerals & Chemical Corp.
(quar.)

4’/.; preferred (quar.)

International Nickel Co. of Canada, Lid.—

Quarterly ..
International Paints (Canada) Lid.—

6% preferred, (s5-a)

International Paper Co., common (quar.
Stock dividend

$4 preferrod (QUAL.)...ven..o.
International Petroleum, Ltd,
International Products Corp.

International Resistance Co. (quar. )__-___
International Resources Fund-—

(From net f! )
International Balt Co. (increased year-end)
International Silver C
International Textbook (quar.)...
Intertunuonal Utilities Corp. (quar.)

ra
Interprovincial Building Credits, Ltd.
Interprevincial Pipe Line Co., Ltd. (extra)..
Interiake Iron Corp.
Interstate .Co.,
Stock -dividend:

5% preferred (Quar.) ... _
Interstate Motor Freight (increased quar.)..

Stock.dividend (subject to the approval of
the .SEC)

Interstate Power, common (quar.)..

4.36% preferred (quar.)._..
Investment Co, of America—

(Quarterly of 7¢ from net investment inc.
and a distribution of 27c fr. net realized
profits from sales of sec. (27¢ div. is
payable in cash or-stk. at holder’s option)

Investment Foundation, Ltd., com. (quar.)._

6% conv preferred (quar.)

Investment Trust -of Boston (quarterly from
net investmment income)
Investors Dtvmsmed Services, Inz, com...

Class A
Investors Funding Corp. of New York—

Class A -common.

Class B

6% convertible preferred (quar.)
Investors Loan Corp., common..

- 8% -preferred (quar.).
Iowa Electric Light & Powt

C (quar.)

4.80% preferred (quar.)

4.30% preferred {(quar.)_

Jowa-~Illinois Gas & Electric, common (qunr )
Iowa Power & Light, common (quar.)..__
3.307% preferred (QUAY.)aeo—oo— .
435% preferred (quar.) ..
preferred (quar.)....__
Iowa Public Service, common (quar

3.90% -preferred (quar.).__

4.20% - preferred -(quar.)

375% preferred (quar.)__

Iowa Southern Utilities, common (quar.

4% % -preferred (quar.)o__..__

$1.76 preferred (quar.)
Iron Fireman Mfg, (quar.

Jaeger Machine Co. (Quar.) o......______
Jamnica ‘Public Sérvice, new com. (lnmnl)_-
{quar.)

'I % preference (quar.)._____________

-7% preference B (quar.)

5% preference C (quar.)..

5% -preference D (quar.)__

6% preference E (qusr.)
Jamxl.,a “‘Water Supply, common (quar.)

$5 preferred A (quar.)_.._.________ "
Jdefferson Lake Sulplfur Co.,

Stock

Jewel Tea Co., 3% % preferred (quar)
Johns-Manville Corp. . (quar.)

Johnson & Johnson (increased-quar.)

Jones & Lamson Machine Co. (quar.)___._._

Jonel & Laughlin 8teel, common (quar.)__
preferred (onar., ).

p.//fraser.stlowsfed.org/

s e et b

11-21

12-15

. Lear, Inc. (r

~Lilly (El) & Co:
Exfra

‘Lithium" Corp.  of America (stock div.>

Kerr-McGee Ol Industries, Inc.—
Common- (quar.)

415 9% convertible prior pfd. (quar

Keyes Fibre Co.,, common (quar.)..

4.807% 1st preferred (quar.)..
Keystone Custodian Funds—
Keystone Investment Bond Fund—
“Series B-1"" ({rom net investment inc.)
Keystone Income Fund series K-1 (quar-
terly from net invest )
Keystone Growth Fund—
“Series K-2" (10c from net investment
income plus a special distribution. of
35¢ from net realized profits)...... ol
Keystone Steel & Wire Co. (quar.)
Kimberly-Clark Corp. (quar.)...
Kirsch Company (qUAT.).cammamew
Kittanning Tel ne . Co.
Knights Life Insurance Co. of America—
Stock dividend.
Xnox Corp., class A (quar.)
% preferred (quar.)....
Knudseu Creamery, comm
Koppers Company, Inc., com, (quur
4% preferred (QUAT.) memeesaaee-.
Kresge (8. 8.) Co. (quar.).
Kress (S. H.) & Co. (quar.)
Kroehler Mfg., common (qua:
4% ¢ preferred A (quar.)_...

‘Kroger Co., common (increased)

% preferred (QUAr.)aam—---
7% preferred (quar.)._..
Kysor Heater Co, (quar.)

La galle Extension University (quar.)-—.-.-
Year-end
Labatt (John); Ltd. (QUAT.) e e
Lake Superior District Power, coin. (quar.)
5% preierred (quar.)
Lake of the Woods Mlmng, Ltd.—
7% preferred (QUAT.)—e-————mmemcee—. =
Lamaque Gold Mines, Ltd, " (s n)
Lambert (Alfred) Inc.—
Class A (quar.)
Class B (quar.)
Lamson & Sessions Co., com, (quar )..-----
4.75% conv. preferred A (quar,)
Lamston (M. H.),
Lane Bryant, Inc.
Langendorf United Bakeries Inc
Common (quar.)
$1.80 preferred (quar.
Lau Blower Co.- (r
Lnum Secord Candy Shops, Ltd.
Le Tourneau (R. G ), Inc. (quar.)

(quar.) .-

Lee (H. D.) Co. (QUAT.) oo
Leece-Neville Co. (r d)
Lees (James) & Sons, common (quar.)-—.—
Lehigh Portland Cement Co. (quar.)
Leonard Refineries (quar.) -
Leslie S8alt Co ‘quar.)—____
Lexington Venture Fund__
Libby, McNeil & Libby (quar.
Libby-Owens-Ford Glass (quar.)..
Liberty Life Insurance (South Carolina )—
Quarterly
Liberty National Life Insurance Co.
Wayne, Ind.) Stock divid
stocktiolders’ approval) _..
Life & Casualty. Insurance
Quarterly
Life Insurance Co. (Va.)—
New common (initial-quar.)
Liggett & Myers Tobacco Co., com. (quar. )_

(Fort
(subject to

(quar ).

Lily-Tulip Cup’ (quar.)
Lincoln Service Corp., (Washington, D. C.)—

Ci (quar.)
$1.50 preferred. (QUAT.)—eeeoe ool
Link-Belt Co. (quar.)——_._._

eyt

Little Miami RR. Special gtd. (quar.)
Speclal gunnnteed (QUar) .
Original it (quar.)
Original ital (quar.)

Litton Industries. (stock dividend)

" Loblaw Cos., Ltd., class A (qQuar.)————______
uar.

. Class B (q -
$2.40 preferred (QUAT.)meeeccomemceeen-n. S

37%e

2% %

Maple Leaf Milling Co., Ltd.—
5% preference (quar.)
Marion Mfg. Co.

Massachusetts Investors Growih Stock Fund

Quarterly
Matson Navigation Co. (quar.)
Mallory (P. R.) & Co. (quar.
Manhattan Shirt Co. (quar.)
Manischewitz (B.) Co. (quar

Extra

Manitoba & Saskatchewan Coal—

Class A (8-a)

Cluss B (s-a)

Manning, Maxwell & Moore
Marconi International Marine

Co., Ltd., American dep. rcts.

VTS 2 F——
nmmuuication
(interim)_.

Marquette Cement Mfg. Co. (quar.)__.

Marsh Foodliners (stock dividend)
Marshall-Wells Co., common.......

6% preferred (quar.).
Mnssawlppi Valley kR.

-a) -
Massey-Ferguson, Ltd., common (qu

412 % preferred (qunr I

May Department Stores, common (quar.
$3.75 preferred ‘“series 1945” (quar.).. .-
$3.75 preferred ‘‘series 1947”, (quar.)

$3.40 preferred

(qQuar,) e e eee-

Maytag Company (increased quar.):e-.--—i—

Extra

McCall Corp. (Stock dividend)
McCloud River Lumber (quar.)....

McCord Corp., $2.50 preferred (quar.)

McCormick & Co. (qUar.)eeeeeee-o

McCrory Stores Corp., comnon (quar.)

preferred

McDermott (J. Ray) & Co (quar.) .
McGraw-Edison Co. (quar.) ..
.McIntyre Porcupine Mines, Ltd.

Exra

McKay hi

McKessou & Robblns Inc. (quar.)-----_--

McLellan Stores Co. (QUAT.)a.....

McNeil Machine & Engineering Co.——

Common (quar.)
Class A 5%

conv. preferred (quar.)
Mead Corp., common (increased) ...
‘%o preferred (QUAar.)eeee-

Mead Johnson & Co., common (quar.

4% preferred (s-2)
Meadville Telephone Co.
5% preferred (s-a)

Medusa Portland Cement (quar.)

Extra

Melchers Distilleries, Lid.—

6% participating preferred (s-a)

Melville Shoe Corp.—

preferred A (quar.).___

preferred B (quar.)

Mengel Company (quar.) s ...
(quar.) _

Mercantile Stores Co. Inc.

Merchants Fire Assurance (N.Y.) (quar.::

Extra

" Merchants Refrigerating Co. (quar.)_- e

Meredith Publishing (quar.)e——-____.
* Mergenthaler Linotype Co. (stock dividend)
pref (quar.)

Mersey Paper Co., Ltd., 5% %
Mesta Machine Co. (quar)

%
168%c

Extra
. Metropolitan Edison Co.—
3.85

15¢

30c
$1 < Mexico Refractories ./ quar.
$1.75
45¢

Meyer-Blanke Co. (QUAT.) eceeeeee
Extra

$1
96Yac
95¢

20¢

* 450 Year-end .

~Miami Copper Co. (qunr )._.--__-__.____-..

25¢ Stock dividend

60c

4.40% preferred (quar.)e——_____. y
Michigan Gas Utilities Co. (quar.) ——___

Michigan Gas & Electric Co., com. (year-end)

4% Mickelberry’s Food Product
© 50¢ Year-end

(quar.).

500
$1.10
$1.10

Mid-West Abrasives (quar.) . ___
Midwest Oil Corp. (stock div.) (one share of

Standard Oil Co. of N. J. for each 80 -

shares held)

110c,
$10c
60c

Miehle-Goss-Dexter (quar.) .
(Continued on page 48)

37%ac

1-1
12- 2

12-29
12-15
12-10
12- 2
12-10
12-10

12-1
12-1
12-15

12- 3
‘12- 5
12-13
12-1

1- 1

2-1
12-15
12- 1
12- 1
12- 1
12-1
12- 1
12-15
12-15
12- 2
12-10

1

12-12
1- 2
12- 1
12«1
12-31
1-1

1-1
12-19
12-19

12-31

12- 1
12- 1
12- 8
12-15
12- 5
12- 5

1-1
1- 2

1-1-59
1-1-59
1-1-59
1-1-59
1-1-59
12-10
12-12 .
12-12 -
12-19
12-19
12-31
12-31

1-31

12-15

12-12
12-12

1- 2

12-12
12-15

11-28
12- 5
11-14
11-13
11-26
11-26

11-13
11-15
12- 1

10-30
11-24
11-21
11-14
12-19
12-31
11-14
11-14
11-14
11-14
11-14
11-14
12571

12-11

11-28
11-28
10-31
10-31
12-15
12-15

12-15
12-'5
12~ 5
11-29
11-14
11-14
11-17
11-15
11-14
11-14

12-16
12- 3

11-20
11-28
11-28
12-4
12- 4
12-16
12-16
"1-16
12-1
11-21
11-21
12-12

11.24
12--8
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- Stock Record «» New York § Stocchang

DAILY RANGE OF PRICES - WEEKLY YOLUNE OF TRADING.
_YEARLY RANGE OF SALE PRIES _FOR EVERY LISTED STOOK_

Range for Previous oo STOCKS & ‘ wwmmen su.x " Bales
Year 1957 _ . __ Range Since Jan. 1 NEW YORK STOCK ' - ) C 07 Tuesday. : - Wednesday : nll‘?lsﬂluy o Fildey Ul ‘...'::
Lewest . - High est . Lowest ‘Highest EXCHANGE Per " Nov.25 Nov.26 . Nov. 27 " New,.28 - - - Shares
28 Oct 21 - 33% Jun 17 30%Jan 3 .40 Jun @  Abacus Fund_. : S 38% 38% . 38k 30% - "TE 389, -38% ¢ < -ggg
| Bi% *.43%7Jan 13 71% Nov 20 ' Abbott Laboratories common. -5 T i ; 69% 699, 9100
May 22 1022 Jan 7 120 Nov 24 _ 4% wnvcrtlble preferred__--_leo y y L I ‘118 124" E
Jun 10 4 Jan 3 ABC- V¢ orp 9% % ; - . o - - RECE.
u%myl’l‘ 7% July 15 - 49% Oct 24 | ACE Industries o e L ! 0 46% -49% .
16% May27  143% Jan 2 - ACP-Wrigley Stores Tnc 1 . : 7 239 " 23307 290,
38%,Jan 8 193 Jan 3 ; 29% Acme steel Co-————... "o ; p iy 257 i : 6 . 263,
275 July18 © 20%Jan 2 Adams E. s - 274 5 o I I ‘ L aeee.
27%Jln 11 - 24%Jan -6 . 33% Oct 9 ' -Adams-Millis Corp___'__-;---No par ; : ey W £ o
. 82 Oct 1 - Add aph Corp—.5 89 , 4. 893 - 88l SES . o0% g2ia.
Ta% jen 7 Jan 2. 18% Nov 28 Admiral Corp 1 5% 16 - % 16Y 6 : 1%
21% July 16% Jan'28  25% Nov 18 . Aeroquip Corp Lo @Bt 23 % - kg 2214
4 31%4@33 17%Jan 2~ 281%0ct ® Aetm-standard Engineering Co-_1 STOCK ' 25 '271,
| 45% Oct 21: 853% July 8 - 49%Jan 13 , . 8315 Nov 21 . Air R Inc . EXCHANGE 791,
~ 17615 Feb 15 232% Jun 28 193%Jan 8 248 Sep 1§ | CLOSED

No par
4.560% conv pfd 1851 serles..-100

" 231y Deo 30- 25"/- Dec 16 24% Jan 2 83% Nov.19 ° Alab Gas_Corp. " ; 5 LI g Thanksgiving
7155 July 160 Aug 28 == mmmecs ' wm . e—ew—’ Alabama .& Vicksburg Ry 60 .. - ‘ Dal? &
. 2 % May 28 2% Jan "“6 July 3 ° Alaska Juneau Gold Mining... 2 a
19% Jan ‘16 11% Jan 20% Nov 7  Alco Products Inc.
24:[/, Nov 24
80%2 Nov 24 4%% preferred
9% Jun 1 9% Nov 20 Alleghany Corp common
190 , Oct 17 - - 191°°N * 280 .. July 41 5% % preferred A_.....
" 80% Dec 81 . 52?3/ gov ;g ‘:/ conv prior preferred.
) —— —e—— /a Nov . 6% conv preferred.
28’,,Deo 30 05;-, pr- 3 7 '49% Nov 11 . Allegheny Ludlum Steel Corp
3%4-Dec 17° 110% Jun 13 Allegheny & West Ry 6% gtd-.100
12 %8'0ch 22°  16% Nov 25 Alle d 1

3 n I tries Inc
68%a Nov 18.'. 9834 Jan - 3 Y \ . Alled Chemical Corp.
2014 Nov26 23%July 3 2 * 33% Jun 16 Allled Kid Co.

36’,’a Dec 24 59 L Oct 4 357 Jun ° @8% Mar 24 Allied Laboratories Inc.
- -Jm 8 27 Jan Allied Mills
10%2 May 19 y Allled Products Corp 5
35% Jan & Allcd Btores Corp common..No par
74 Jan 6 1 "4% preferreg.. p—_—
22% May 19 * r Imers ~Mig seommon____410
¢ 91%Jan 2 1 d 4ﬂ% eonvertible preferred___¥00
23%aNov19 39 Jan & 27 Jan ‘2 i ; dAlpha Portland Coment__....__..10
27% Dec 23 - 26 Jun25 < sédwminium Limited wew-NO par
59% Dec 30 103 July @ 60%Jan 2 96" -Aluminum Co ‘of -America. 1
) ks Amalgamatea Leather Co—
21:,. Dec 27 80%; Feb 21 Apr 29 6% convertible preferred 0
24% Nov 13- 29% 'Jan 16 ; Amalgamated Sugar Co (The)--__1
33 Dec 31 g 51% Nov 14 ~ Amerace Corp. 12.50
8812 Nov 13 : 114% 8ep 17 Amerada Petroleum Corp....No par
59 Oct 22- % Aug 21  Amer Agricultural Chemical__No par
14 ‘Dec 30 24% J 3 25% Oct 10  American Airlines common. 1
7 , Oct 30 * 125% Oct 10 3%% convertible preferred...
31:,_4 Jan. 7 44% Nov 12° American Bakeries Co com-__No par
3% Nov 13 1 ) 111 Oct 13  ° 4%% convertible preferred.._100
25 Oct 21 40% Oct 14 American Bank Note common____10
51 8ep 5 g - - 862 May 29 o preferred. --50
ls:/, Oct 11 . _ 36% Nov 20 Amerlcnn Bosch Arma Corp
- 3214 Dec 30 44% Oct, 22 ' American Brake Shoe Co....No par

. American Broadcasting-Paramount
22 Nov 11 Theatres Inc common......._1.
20% Bep 22 5% preferred ‘ 2
9% Nov 17~ American' Cablé & Radio Corp-
62% Nov 18  American Can Co common.....12.50

11%
19 ' Aug 8. -
. 8% Oct 22 -
37% Nov 27
.,35% Jun. 20
383 Dec 30.
53%a2 Jan 26
23 Oct
5% Nov 26
35% Oct 22
23% Oct 22
29% Oct: 22
“13% Dec *

=

b
-

SPNODNDDDRIWINNDHDNNN

American Chain & Cable..._No par
- American Chicle Co......_

oy

AR REE. REFEF
Ao

EEEY FREEEEERERNEEFIzE:

j Thanksglving
American Electric Power Co. 487% Day g

g

38382883233&.8

5 23
American European Secur..__No par a . *41%
n Export Lines Inc_.___ 40c . 27%
American & Foreign Power..No par 16 ..
American Hardware Corp .50 Js 38% 36%
Anerican Howaflan 88 COmnnuena10 90

SuBusiBsilenealitua

e
ypgedt
<]
;!*-

-
e
o

=:; B

3ec3

Noy 11 ~ American Home Prodvets .o 1 .. 128% 125%; 12734
Aug 27 - Amerlcau Ice Co common..__No par 159
108  Apr 21 8% non-cumulative preferred.100 * 3
17% Nov 18 ~ American International Corp...—..-1
31% July28 -American Iuvestment Co of Ill...1
111 Jun- 3 .77 5Y%% prior preferred 1
i Americnn Mach & Fdry common..7
9 3.90% - preferred. 100
* American Machine & Metals_No par
13 American Metal Climax Inc com__1
4% % preferred 100
Amer!can Metal Products com._._2
5% % comertlble pre(erred__--zo
16% Nov 21  American M Co.

$ ,
§35 8%%y

B EuRBRNNE L BE
jms
EEETEETE

£

29E2

o
[

FEEE
22 eCEeE N uabe

-
-

6%

83 Mar 21 36% Nov 26 American Motors Corp. ; / Ya. 36 . 36%;. - 426,100
64% Jan 31 69% Nov 17 = American Natural Gas Co. 66" 66
33%2 May 3 3 34% Nov 19.. American News CO....
37% May 117 % 40% Nov 14  American Optical Co_.. .
66% July 11 49% Aug 8 . American Potash & Chem___No par
10% Dec 24 18)3Jan 8 15% Oct 227 American Rad & 8td S8any com-__5
- 141 Nov 15 158  Apr 4 g 65 157 May12 00
17% Oct 21 384% Jan 10 22% Jan 347% Nov 6 American Seating Co
5212 Dec 31 97% July 48% Apr 68 May B . American Ship Building Co.-No par
35%s Dec 31 63% Jun 11 35% Jan 517 Oct 20 ~ American Smelt & Refg com-No par
133%2 Nov 4 156%Jan 24 140 Oct 165 Jun 13 7% preferred 00
39%Oct 18 45% Jan 3 43 Jan 61% Nov 7 = American 8nuff Co common
113 Oct 30 123% Feb 18 117% Jan . 126 July1e 6% mnon-cumulative preferred. 100
27% Dec 31 47%Jan 3 27% Jan 4234 Nov 18 American 8ieel Foundries.

45Y Mar12 67% Dec 31 6512 Jan

22% Nov 6 25% Feb

30 Oct 24 31% Jan

8% Jan

. 167% Jan

74% Feb

. 111% Aug 19 1193 Sep
25%2 Jan -

9% Jan

26 Jan

. 23% Jan

10% Jun

22% Jan

40

95’& Nov 10
34% Oct 9
34% Aug 13
147, Nov 6

202 Nov 11

a B

American Tobacco common..
6% preferred —...__.__
American Viscose Corp.
American Water Woru Co com---ﬁ
Preferred 6% series... 25
- 36 Preferred 5% % series...._____2!
17% Nov 6 , American Zinc Lead & Smeiting..1
36% Nov 28  Amphenol Electronics Corp..--...1
63% Oct 13 A da Co 50
61% Oct 14  Anaconda Wire & Cablé_____No par
‘& Anchor Hocking Glass Corp—
‘69 Nov 20, 625 . Y
% _May 3 u preferred___ ..o .NOpPar- - -*89
41% Nov 14 Andemn Clayten & Co._...._21.80
~Jan-13-- -323% Aug - l“' Andorm?rlcmrd ol corp.__-lo

itizedl o YEE- $1490.87% "Utvidend. “Por all ‘other Jestustes eee page 26
p://fraser.stlouisfed.org/
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NEW YORK STOCK EXCHANGE STOCK RECORD

Range for Previous STOCKS LOW AND MIGH SALE PRIQES Salesfor
Xear 1957 ;Range Since Jan. 1 NEW ¥ORK ‘SPOCK Monday Tuesday Wednesday Thursday Friday the Week
Lewest Highest Highest EXCHANGE Par Nov, 24 Nov. 25 Nov. 26 Nov. 23 Nov. 28 Shares
28% Dec 18 39% Apr ; 2 42%Nov 11 .Archer-Daniels-Midland —..__No par 40% 407 403  40% 40% 41% 405, 4115
213 Dec 31 4 . 25  41% Aug ‘4 Argo Oil «COrPmmm e e iB 38% 39% 374, 38 - 377 3034 - ‘ 39 © 393
23 : 7 .67 .Nov'il -Armco Steel Corp 4. 63 603, 62 61Ys 62 612, 6215
10 217 Nov 28 Armour & Co. 7 3 .19 . 19%5- 197 v ST 201, 21%;
2 35% Nov 17 Armstrong Cork Co common.....-1 EY 5 335, - . 34 341 341 347
t 3. 9 May b A;‘BI{:IS preferred.é__--__-_._ opar 85 ‘,‘1,6 . ’1’3 86 20
Y 6 ~-18% Apr 7 22%8ep 29 1o orp. 1 19 9 *1315
32/z 53: “.ﬁl 14:%/2 .,fn 8 275 8ep ‘2 ‘Artloom Industries Inc 2 ; 191/ 12% 123 .. ) ‘ 197
36‘/4 July19 23% May29 '297%dap.23  Arvin:Industries Inc....... b 57/ %% 367 25% 26 ¥ 26
197 May #6 - - 16 TFeb-25  18%July21l Ashland Oil & Refining com. 17% . 18Y 17% 175 177 e 175
i : 31Y% May-31 -27%:Feb 12 317 July 21 2nd -preferred :81.50 serjes...No. par 303 430 g7 30%; 309 3015
6% Jan 2  8Y Nov 22 67 Jan - 9 10% Aug 8 ASR Products Corp 5.« | b 9% 93, 9% 10 .10
b Assoclated Dry Goods Corp— ko ? ) 433 8 AA’ i v .;srocx
¥ . Jan 2 . 46% Nov 19 ; % 43 1y
’ g;’i ggg 2% Jgg 'gg‘:ly 23 % ﬁ%‘gun 6 .105 :May 5 25% lst preferred - 2 1011, 101 %3 2 103 103 . EXCH_ANGE
‘$3% Nov.4 78 .Jun 6 47 Jsm 3 90 a Nov 21 Msocja : 90 gy by, -, . 8T% "89 Fetosn

' : 4 g ; Atchlson Topeka & Sante Fe— N e R 27"'/ P, ¢ 'r o :1 A ‘
1 YeJan 3 28’/ Nov 28 4 5% s % ... 2TY B 8 “Thanksgiving
’33’2 ﬁfﬂ 13 27, Feb : 1l'll‘//: Jan 2 10 ’Jun 13 56/ non-cum  preferred,. Y e Z % |97 10 ‘Day .
27 Jan 2 : 20Y Jan 10 413 Nov 10 Atlnnt!c City Electric Co X B B % - 39 891
931 Nov 1 86/sdan 8 92 .Feb 28 ) .90 .80 i %8D% 91 |
2614 Nov 13 50% July 16 3 507 Nov 18 i y 471 : % 475 481,
36'2 Nov 13 57%Jun 6 45%; Nov 13 - 43Y t y a1ty 423
75% Nov 1 94 .Jan gi Y4 90 i!:ll; lg b . < z 4 v ; 82'37";: :82'17],:;
2 " 134 Jan 8% “Atlas Corp common____ Y . y B TV TV
i S 17%.Aug 6 6% preferred - 2 6 2 (16%y 1614
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