"MONDAY ISSUE

_ 7he COMMERCIAL and -
FINANCIAL CHRONICLE

30‘. U. 8. Pat. Office

i
My

Volume 188 Number 5763

New York 7, N. Y., Monday, July 28, 1958

Price $1.25 a Copy

General Corporation and Investment News
RAILROAD - PUBLIC UTILITY - INDUSTRIAL - INSURANCE - MISCELLANEOUS

ABC Vending Corp. — Stock Oifering Completed — A

. registered secondary offering of 150,000 shares of com-

mon stock of this corporation, made on July 17 at $17.75

a share, has been completed and the books closed, ac-

cording to an announcement July 21 by Reynolds & Co.,

Inc., manager of a group of underwriting firms which
sold the stock. For further details, see V. 188, p. 241.

Adams Engineering Co., Inc.—New Development—
- Inireduction of a new julousie window model to the ABC aluminum
- b_ulldmg prod}wt.q line has been announced.hby Charles Silvers, Presi-
dent. He said it incorpora:es new, improved weather sealing  and
operational feetures and advantiges.—V. 187, pp. 1537 and 2113.

Adams Express Co.—Assets Up in Six Months—

As of— June 30,'58 Dec, 31,57 June 30,'57

Net assets at market -~ $85,656,216 $74,621,047 $96,647,073

. Capitul stock outstanding R 3,172,152 3,172,752 3,172,752

Net assets per common share *$26.99 *$23.51 $30.46

1 *After deducting 60-cent capital gain dividend paid in December,
11957.—V. 137, p. 1337.

. Albemarle Paper Manufacturing Co.—Debenture Sub-
| « seriptions—Of the $3,500,000 of 51%% convertible subor-
. dinated debentures due 1978 recently offered to class A
and class B common stockholders of record June 20 at
par on the basis of $100 principal amount of debentures
tor each -twenty shares held, $1,965,500 of debentures
were subscribed for up to and including July 9. Certain
stockholders sold their rights to $1,500,000 . principal
.~ amount of debentures to the company, and these deben-
tures were sold privately to insurance companies with-
out underwriting. The remaining $2,000,000 was under-
written by Scott & Stringfellow and associates. The un-
- derwriters purchased $34,500 of unsubscribed deben-
-tures. No debentures were laid off during the standby,
= and at the expiration of the offer $60,500 was sold for
“fgroup account at $113 per $100 debenture. See also
- V. 187, p. 2901 and V. 188, p. 45.

ALCO Preducts, Inc..—AEC Awards Contract—

The U. & Atomic Energy Commission has announced the award: of
. _a zontract to this corporation for the development of sodium-cooled
heat transfer equipment for nuclear power plants. :
The contract, covering initiul desien and develcpment of rodium
. “steam generavor and heat exchanger components in sodium-cooled
atomic power plants, wns one of tbree let under the program by the
Chicago Operstions Office of ‘the AEC.
The Commission announcement said ALCO, Griscom-Russell. €0. and
Combustion Engineerizg were the three firms selected from among
- 15 that had sought the work.
The rescarch and development program under ALCO's contract will
. - be conducted at -the company’s Schenectady, N. Y. plant, and is ex-
-+ pected to he compileted within eight montks. The contract is the first
| in a serles heing awarded by the AEC to develop less expensive and
more reliable heat exchanger components capable of handling liquid-
sodium  metal.

.. ALCO has designed and fabricated components for virtually every
- nuclear project undertaken in the United States. The company also
- built the prototype Army Package Power Reactor at Fort Belvoir, Va.

for the Army, under contract to the AEC. %
In addition, ALCO designed the second APPR, and will manufacture
and install the entire primary nuclear system for that plant, now

Junder construction at Fort Greely, Alasks.—YV, 188, p. 145.

Allied Laboratories, Inc.—Acquisition—

.. ‘The corporation, it was annonnced on July 23, has acquired the

<-entire capital stock of Campana Sales Co. Blunt Ellis & Simmons,
Chicago, Ill., members of the New York and Midwesf Stock Exchanges,
assisted in these negotiations.~—V. 187, p. 2649, s .

Aluminum Co. of America (& Subs.)—Earnings Off—
Six Months Ended June 30— 1958 1957

g $

Sales and operating revenues 366,595,129 423,250,719
Income before U. 8. and foregin taxes on inc. 35,523,205 74,498,017
Provision for U. 8. and foreign taxes on income 16,051,297 . 36,459,038

38.038,979
20,593,329
$1.79

Net i
Number of common shares__ .
*Earned per common share

*After preferred dividend requirements,

19,471,908
20,625,803
$0.88

This company on July 15 opened its first permanent sales office on

Long Island, N. Y. to spur alumizum usage in one of the nation's
fastest-growing industrial markets,

The new .Alcoa quarters, located in Garden City, L. 1., N. Y., “will
enable Alcoa to provide all-around service to manufacturers of alumi-

num products on Long Island,” according to.William B. Renner, Man- -

ager of the office.
During the year Alcoa also has opened new sales offices in Phoenix,
* Ariz., and BRoise, Idaho.
and development activity to a record high.—V, 187, p. 1997.

American Broadcasting-Paramount ' Theatres,
Acquires 170 Harvey Cartoons—

z- ‘The ABC Television  Network has acquired 170 Harvey cartoons,
produced by Paramount Pictures, for {irst run on television, through

Inc.—

“& & multi-million dollar long-term contract, it was announced on July 17

€ by Thomas W. Moore, Vice-President in Charge of Programming for
.~ ABC-TV, and Alfred Harvey, President of Harvey Films, Inc.

All produced since 1950, tn= cartoons are fully-animated and were
produeed in colorw-V, 187, p. 2329,
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The company also has boosted its research-

American Business Shares, Inc.—Net Assets Up—

As of— May 31, '68 Nov. 30, '57
Total net, assets $27,364,243 $25,646,831
Shares. outstanding ~ 6,731,176
Net asset value per share $4.07
—V. 187, p. 877,

$3.63

American Can Co.—Appoints Subsidiary Presidents-—

This company has appointed new Presidents for two of its wholly~
owned subsidiaries, Sun Tube Corp. and Bradley Container Corp.,,
William C. 8Stolk, company President, announced on July 11. .

New President of Bradley, maker of plastic tubes, bottles and cans
with headquarters in Maynard, Mass., is Kenneth M. Leghorn, President
of Sun Tube since 1953, New President of Sun Tube, succeeding Mr.
Leghorn, is Joseph D. Martin, who has been the subsidiary's Executive
Vice-President since 1355,

Mr, Leghorn succeeds Leonard A. Britzke, who has returned to .the
parent company as General Manager of manufacture, Canco division.
—V. 183, p. 241. :

American Export Lines, Inc.—Earnings Lower—

The corporation announces an estimated net earnings for the six
months ended June 30, 1958 of $2,570,000 or $2.14 per share after
operating subsidy, recapture and income taxes. Earnings for the six
months ended June 30, 1957, computed upoun the same basis, werc
$3,024,000 or $2.52 per share.—V. 187, p. 1527. .

- American Heritage Life Insurance Co. — Stock Sub-
geriptione—Of the 941,564 shares of common stock re-
cently offered to stockholders of record June 25, a_total
of 833,871 shares were subscribed for and the remaining
57,693 unsubscribed shares are to be purchased from the
company by the underwriters pursuant to the underwrit-
ing agreement. The rights which were on a 1-for-11%’
basis expired on July 9. .

During the subscription period the underwriters, headed by Merrill.
Lynch, Plerce, Fenner & Smith and Pierce, Carrison, Wulbern, Inc.
subscribed for 294,706 shares upon exercise of rights acquired at 40
cents per right and sgld 278,600 shares at $6.25 per share, with &
dealer’s concession of 35 cents per share.

Of the 352,399 shares. acquired or to be acquired by the several
underwriters, 278,600 shares are to’ be delivered on account of sales
made during the subscrintion period and the remaining 73,799 shares,
were offered and sold on July 11 “at $6.25 per share, less 35 cents..
Bee also V. 187, p. 2402, .

7,057,303

American International‘ Corp.—Asset Value Increases

As_of— June 30,’58 Dec. 31,’57 June 30,’57
Net assets at market. : $35,868,380 $31,254,444 $40,873,966
Capital stock outstanding._.. - 2,250,600 2,250,600 2,250,600
Net assets per common share_ *$15.93 *$13.88 $18.16

“After deGucting 40-cent capital gain - dividend paid in December,
1957.—V. 187, p. 1538.

American Stores Co.—June Sales Up—
Period End. June 28—  1958—5 Wks.—1957 1958—13 Wks.~1957

$ $
83,000,121 78,331,731 215,304,313 201,133,595
—V. 187, p. 2789. 3

Ann Arbor RR.—June Net Earnings Higher—

Period End. June 30— 1958-—Month—1957 - +1958—6 Mos.—1957
Ry. operating revenues $699,528 $720,212. $4,228,674 $4,713,374
Ry. operating expenses. 629,091 714,107 3,840,208 3,987,188
Net rev. oper. inc. after

Federal income taxes
Net income

*Deficit—V. 168, p. 45,

21,335

*3,412
5,533

20,601

5,050
101,960

212,917
141,494

Applied Physics Corp., Monrovia, Calif.—Files With
Securities and Exchange Commission—
- The corporation on July 9 filed a letter of notification with the
SEC covering 19,998 shares of common stock (par $1) through Schwa~

bacher & Co., S8an Francisco, Calif. The proceeds are to go to selling
stockholders.—V. 185, p. 1990,

Architectural Plastics Corp., Eugene, Ore.—Files With
Securities- and Exchange Commission—

The corporation on July 11 filed a letter of notification with the
SEC covering 5,000 shares of common stock to be offered at 'par ($10
per share), without underwriting, The proceeds are to be used for
working capital.—V. 183, p. 2894.

Arden Farms Co.—Securities Offered—The company
is offering to its common stockholders of record July 7
the right to subscribe-for 172,162 'additional shares of
common stock. (par $1) at.$i4 per share at the rate of
one new share for each five shares held; rights expire
about Sept. 22.' The Chase Manhattan Bank, 43 Exchange
Place, New York, N. Y,, is subscription agent. The com-
pany on July 8 also offered through its employees and
through security dealers .anissue .of $3,000,000 of 5%
subordinate debentures, second series due July 1, 1986
(convertible until July 1, 1968) at 100%, plus accrued
interest after Sept. 30, 1958.. No underwriting is involved.

The debentures may be converted into common stock at the rate
of one share of stock for each $15 principal amount of debentures
prior to July 1, 1963, and at the rate of one share of stock for each
$20 principal amount of debentures on or after July 1, 1963 and on or
prior to July 1, 1968. They are redeemable .at the option of the
company at prices ranging from 102 to 100'2%, together with
accrued interest in each case, and through the sinking fund at 100%
and accrued interest,

PROCEEDS—The net proceeds are to be used to pay for an
equivalent portion of current bank loang which, .as of May 15, 1958,
amounted to $8,450,000 and were made partly to finance the pro-
curement of materials and supplies, partly to carry notes and accounts
receivable and partly to finance the expansion and growth of the
business.

BUSINESS—The corporation was organized in Delaware on Dec, 11,
1933. Its name originally was Western Dairies, Inc.; effective Aug. 1,
1940, its name was changed to Arden Farms Co. Its.principal business
office is located at 1900 West Slauson Ave., Los Angeles 47, Calif.

The business done, and intended to be done, by the company and
its subsidiaries is the manufacture, buying and selling of ice cream,
ice cream mix, ice milk mix and cheese, the processing of milk, and
the general business of buying and selling milk, cream, skim milk,
powdered . milk, buttermilk, butter, - oleomargarine, .cottage cheese,
éggs, mayonnaise, salad dressing and other related products at whole-
sale and retail and the buying and selling of groceries, meats, market
merchandise and. other related products at.igholesale and retail, and
such other business as may be necessary in connection with, or inci-
dental to, such activities.

CAPITALIZATION GIVING. EFFECT TO PRESENT FINANCING

Authorized Outstanding

$4,099,300 $2,522,000 ,

Unlimited
s,s'uo.ooo

5% subord. debs., series due July 1,
1986, conv, until July 1, 1964 _____
5¢ subord. debs., second series due
July 1, 1986, conv. until July 1, 1968
§4% term notes
Property acqulsl(tlo;:hnottes e _E
Preferred stock (without par value,
per shr. per annum, cumn, and part.) 600,000 shs. 422,529 shs.
Common stock (par $1)- . _____ — 1,500,000 shs. $910,771 shs.
sIncludes '2 shares represented by outstanding stock scrip. - * .
tIncludes 16 17/20 shares represented by outstanding stock scrip
fractional shares aggregating 13/20 and 52 10/20 .shares issuable under
the Merger Agreement in respect of certificates -unexchanged there-
under. .Does not include shares into which any of the debentures are,
or will be, convertible. 200,000 shares of common stock are mltlsllsj
reserved for issue upon conversion of the debentures offered hereby;
an additional 162,934 shares are reserved for issue upon conversion
of said $2,444,000 of 1986 debentures. "
Pursuant to an agreement dated June 26, 1952 the company o
to§Travelers Insurance Co. $6,000,000 principal amount of 4%- notes,.
each being in the principal sum of $400,000 and the notes . maturing
gerially July 1, 1953 to 1967, inclusive. -The six -notes mnu.ﬂng
through July 1, 1958 have been paid. On June 28, 1954, the "ﬁ
ment was supplemented and amended and the company sold to The

6,600,000 -
1,177,644
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"Travelers Insurance Co. an additional $3,050,000 aggregate principal
amount of 4% notes to mature July 1, 1955 to 1969, inclusive, the
13 first maturities to be in the principal amount of $150,000 each
and the last two in the amount of $550,000 each. The four notes
maturing through July 1, 1958 have been paid.

tAs presently authorized by the board of directors to be at any
one time outstanding, which amount may be increased, except that
equipment purchase notes and property acquisition notes are au-
thorized as purchases of equipment, or property acquisitions, are
authorized—V. 187, p. 2649. .

Arnold Altex Aluminum Co., Miami, Fla.—Plans F}-
nancing — M. B, Morris, President, on July 21, said
in substance:

The company intends to enter into an underwriting for the sale
of 300,000 shares of preferred stock identical with the present pre-
ferrcd stock outstanding at a price to the public no less than $5
per share or a total offering price of no less than $1,500,000,

Tre stockholders at a special meeting to be held on July 31, will
vote upon a proposed amendment to increase the authorized 35 cents
cumrlative convertible preferred stock, having a par value of $4 per
share from 200,000 shares to 500,000 shares. (There were presently
118,524 of these shares outstanding on July 21, 1958.)

The net proceeds from the sale of the new 300,000 shares will be,
assuming all such shares are sold, approximately in the amount of
$1,290,500. The purposes for which such net proceeds will be used
by the.company and the approximate amount to he allocated to each
such purpose are as follows:

(1) Approximately $1,150,000 in repayment of funds borréwed from
Jamcs Talcott, Inc. on' assignment of accounts receivable and ware-
house receipts.

(2) Approximately $40,000 for the purchase of additional equipment.

(3) The balance thereof for general corporate purposes of the com-
pany and its subsidiaries as the hoayd of directors may determine,
including the carrying of inventory and accounts receivable, payments
of indebtedness, and general working capital in connection with the
company's growth in buslneﬁ;z:v. 185, p..1270.

Atlantic Seaboard Corp.—Proposed Expansion—
8ee Northern Natural Gas Co. below—V. 187, p. 453.

Atomic Development Mutual Fund, Inc.,, Washington,
D. C.—Seeks Exemption Order— es i

The fund, cn July 22, filed an application with the SEC seeking
exemption from the provisions of the Investinent Company 'Act to
permit the offering of its shares to certain tax-exempt organizations
at o reduced sales load; and the Commission has issued an order
giving interested persons until Aug. 4, 1958, to request a hearing on
the proposal.—V. 186, p. 1951.

Avco Manufacturing Corp.—Crosley Receives Orders

This corporation announced on July 14 its Crosley Division has
received approximately $5,000,000 worth of military orders for ground
radar projects.

A substantial part of the $5,000,000 covers expanded work in connec-
tion with design, development and fabrication of a prototype radar for
fixed installation. +

The remainder of the dollar orders applies to nine mobile radar units
for the Marine Corps for which the Air Force is acting as the procure-
ment service. Crosley also has manufactured these portable units for
the Air Force—V. 188, p. 45.

Babcock & Wilcox Co.—Boiler Contracts Received—

The company on July 9 reported that it has recelved two contracts
to design and manufacture eight -marine hoilers for installation abeard
four new cargo ships of the American- Export Lines, Inc.

The contracts were awarded to B&W by the New York Shipbuilding
Corp. and the National Steel & Shipbuilding Corp. Each firm will

build two of the vessels, the first to be constructed for the Americdn

Export Lines, Inc., under its replacement. program,

The Diamond Power Specialty Corp., of Lancaster, Ohio,“will furnish

push button, air motor driven, automatic steam soot blowers for the
boilers with Type IK Retraetable soot blowers for the superheater.

The ships will have single screw propulsion; and will be capable of
developing 12,500 normal shaft horsepower, and 13,750 maximum
continuous shaft horsepower. Scheduled to enter service during the
summer of 1960, they will operate on the Mediterranean run of the
American Export Lines, Inc.—V. 187, p. 2790.

Bangor & Aroostook RR.—Earnings—

Period End. May 31— 1958—Month—1957 1958—5 Mos.—1957
Railway oper, revenue... $1,281,381 81,363,584 $8,123,685 - $8,506,176
Railway oper. expenses 1,136,925 = 1,036,853 6,179,935 5,998,638

Net revenue from rail«

.way operations____

Net ry. oper. income....
—V. 187, p. 2790.

(A. S.) Beck Shoe Corp.—June Sales Lower—
Period End. June 28— 1958—5 Wks.—1957 1958—26 Wks.—1957
$4,877,063  $5,013,677 $27,858,995 $28,894,936

$144,456
178,160

$326,731  $1,043,750 $2,507,638
266,672 1,354,121 1,563,059

Beckman Instruments, Inc.—Receives Contract—

This company cn July 11 announced receipt of a $250,000 contract -

from the National Advisory Committee for Aeronautics for an elec-
tronic data processing system to speed wind tunnel testing of super-
sonic ajrcraft and missile structures.

The system, scheduled for delivery next March, will be used to’

gather test data at NACA’'s Langley Aeronautical Laboratory, Langley
Field, Va., according to John F. Bishop, General Manager of the
Beckman Systems Division,

tion at the rate of 3,000 samples per second.

A similar system, now being completed by Beckman at a cost of
$230,000, will be delivered to the NACA this month.

This corporetion on July 17 also announced receipt of a $150,000 con-
tract from Sunstrand Turbo4 a division of Sunstrand Machine Tool
Co., for an electronic system that will determine automaticaliy the
efficiency of the accessory power supplies of guided missiles prior to
lzunching. .

Delivery to the Sunstrond Turbo facility in Pacoina, Calif,, is
scheduled for August.—V. 188, p. 45. )

Bell Telephone Co. of Pennsylvania—Earnings—
Perjod Ended May 31—  1958—Month—1957 19585 Months—1957
$ $

30,800,971
20,676,651
4,156,600
1,526,212

$
30,583,385 153,022,372 147,278,691
20,931,190 107,485,496 101,150,523
3,886,600 17,920,600 18,522,200
1,415,355 17,459,469 6,906,379

4,350,240
3,841,837

Operating revenues __._
Operating expenses

Fedceral income taxes___
Other operating taxes__

Net operating income.
Net after charges
~V. 187, p. 2649.

4,441,508

20,156,807
3,997,330

17,401,280

20,699,589
18,130,461

Bendix Aviation Corp.—Earnings—

8ix Months Ended March 31— 1958 1957
$ $
321,071,242
17,853,433

9,120,100

8,733,333
$1.73

Net sales, royalties and other income
Profit before income taxes
Provision for Federal income taxes__

346,486,633
27,181,630
14,192,219

Net profit S
Earnings per common share.._
—V. 188, p. 242,

12,989,411
$2.

Boeing Airplane Co.—Public Offering Completed—-

The offering to the public on July 16 of $40,000,000

$% sinking fund deberntures, due Aug. 1, 1978, at 98.50%,

plus accrued interest from Aug. 1, 1958, has been com-

Mr. Bishop said “the system will record -
temperatures, pressures, 1lows, shaft positions and other test informa- .

pleted and the books closed. For list of investment bank-

-ers urderwriting this issue, see last Monday’s ‘‘Chron-

icle,” page 243.

In addition, the company is offering to its common
stockholders of record July 15, 1958, the right to sub-
seribe on or before July 29, 1958, for $30,597,600 of 4% %
convertible subordinated debentures, due July 1, 1980, at
par in the ratio of $100 principal amount of debentures
for each 23 shares of stock held. The underwriters named
below have severally agreed to purchase from the com-
pany, and the company has agreed to sell to them sever-
ally, the respective percentages set forth below of such
of the convertible debentures as shall not be subscribed
for during the exercise of rights. City Bank Farmers
Trust Co., 2 Wall St., New York 15, N. Y., is subscription
agent.

* %
Kay, Richards & Co....
Kidder, Peabody & Ci
Kirkpatrick-Pettis Co.
Kuhn, Loeb & CoO.. .
Ladenburg, Thalmann & Co.
W. C. Langley & Co
Lazard Freres & Co.
Lee Higginson Corp
Lehman Brothers
Lester, Ryons & Co..
Carl M. Loeb, Rhoades
Co
Irving Lundborg & Co.
Laurence M, Marks & Co...
Mason-Hagan, Inc. ...
A. E. Masten & Co.
McCormick & Co.
McDonald & Co. 0.
McKelvy & Co.._. -
Merrill Lynch, Pierce, Fen-
ner & Smith
Merrill, Turben & Co., Inc.
The Milwaukee Co.._..
Moore, Leonard & Lynch__
Morgan Stanley- & Co.

W. H. Newbold’s Son
Newhard, Cook & Co.
The Ohio Co. 3
Pacific Northwest Co, 2
Paine, Webber, Jackson &
Curtis
Piper, Jaffray & Hopwood
R. W. Pressprich & Co.
Putnam & Co.
Reinholdt &  Gardner
Reynolds & Co.
Riter & Co.-.
The Robinson-Humphrey
Co., Inc. %
Rotan, Mosle & Co.___
Salomon Bros. & Hutzler
S8chwabacher & Co.......-
Shearson, Hammill & Co.
Shields & Co
Shuman, Agnew & Co. -
Singer; Deane & Scribner__
The Small-Milburn.Co., Inc.
Smith, Barney & Co...
F. 8. Smithers & Co. 2
William R.. Staats & Co._.
Stern, Frank, Meyer & Fox

Harriman Ripley & Co., Inc.
Elyth & Co., In

A. C. Allyn & Co. Inc
Bache & Co.

Eacon, Whipple & Co._
Robert W. Baird & Co., In
Baker, Weeks & Co.

Bateman, Eichler & C
A, G. Eecker & Co. Inc
PBlair & Co. Inc.-
William Blair & Co.
Blunt Ellis & Simmons._
Bosworth, Sullivan & Co.,
Inc. -
‘Alex, Erown & Sons..
Byush, Slocumb & Co.
Butcher & Sherrerd..
Clark, Dodge & Co..
Richard W. Clarke Corp,
Coffin & Burr, Inc..
Julien Collins & Co.

B O b b

SOy BRLWOWNEZERLD XoOLN Whwithwolhobwow

Cruttenden, Podesta & Co.
Curtiss, House & Co.
Davis, Skaggs & Co.._
Dewar, Robertson & Pan

couuoncUuiouniton SOOOU\

Francis I, duPont & Co.__.
Eastman Dillon, Union

Securities & Co
Elworthy & Co....
Emanvuel, Deetjen
Equitable Securities Cor
Estabrook & Co.

First Southwest Co._.
Folger, Nolan, Flemi H
E. Hibbs & Co., Inc..__
Foster & Marshall.._ ..
Fulton Reid & Co., Inc
Glore, Forgan & Co._.
Goldman, 8achs & Co
Goodbody & Co
Granbery, Marache & Co,

HOOO OONECOOOOOH OHEOO OODOOOOOHOOHOD SOOMHS

QoL CcUcumooouUdn ccoowm

Hallowell, Sulzberger, Jenks,
Kirkland & Co.

Wm. P, Harper & Son
‘Co.

Hayden, Miller & C

Hayden, Stone & Co.

Hemphill, Noyes & Co.

Henry Herrman & Co..

Hornblower & Weeks_

Howard, Weil, Labouisse,

Stone & Webster Securities
Corp. 2

Stroud & Company Inc

Spencer Trask & Co._.- =

Tucker, Anthony & R. L.

o 8 Joseph Walker & Sons
504 Walston & Co., Inc...

i White, Weld & Co.

= Dean Witter & Co..._
Wood, Struthers & Co..__.

Johnston, Lemon & Co.
June S. Jones & Co.__
Joseph, Mellen & Miller

Inc. 25
See further details in V. 188, p. 243.

Bond Stores, Inc.—June Sales Off—

1958—Month—1957 1958—11 Months—1957
ales $6,571,562 $7,208,503 $78,711,418 $84,629,016
—V. 187, p. 2218.

(E. L.) Bruce Co.—Files Anti-Trust Action—

This - company on July 17 filed an anti-trust action in the U. S.
District Court, Southern District of New York, against the Empire.
Millwork Corp., Rhodes Hardwood Flooring Corp., Edward M. Gilbert,
Harry Gilbert and Yolan Gilbert. .

The action, brought under Section 7 of the Clayton Act, asks:

(1) Thas Empire and the Gilberts bz required to divest themselves
of plaintiff’s stock. : v 2 g " .

(2) That an injunction be issued restraining them from further.,
stock acquisition; from making any changes, directly or indirectly
in the corporate structure of Bruce; from :indirectly or directly voting
their stock at any Bruce stockholders meeting; and from. acquiring
any direct or indirect representation on the Bruce Board. of Directors.

The complaint set forth that Bruce is the world's largest producer
and distributor of hardwood flooring. . i
© It listed the recent acquisition of Bruce stock bv, the defendants
and - alleged that the effect of the acquisitions *“whether for:the
purpose of obtaining control of pleintiff’s board of directers or,
acquiring the- assets of the plaintiff, may be substantially to. leéselnn
"0",‘,1;5%1”"“ in violation of Section 7 of the.Clayton Act.”—V:c187. "
p. 2799 : f . AR

Burroughs Corp.—Receives Large Orders— . .7 <. ¢

Bank mechanization made another major step in Australia late;in,
June -with a $2,000,000 order for Burroughs Sensimatic vank book-
keeping machines, according to an announcement this week by W. L.
Moss, Chairmin of Commissioners of State Savings Bank- of Victoria.

’%‘he bank, which has decided to progressively mechanize branches, .
ordered 500 of the teller-ledger machines for a- total of 880,000
Pounds Sterliug, or approximately $2,000,000.

The First Security Bank of Utah, N. A., soon. will also install new
f\loeﬁ‘\mmc office equipment valued at more than a quarter-million

ars.

George S. Eccles, President of the First Security banking system,
said the equipment includes 20 Burroughs Bank Bookkeeping Machines,

cnlled. Sensitronics, and nine Auto Readers for processing customer
checking accounts.—V. 188, p. 243. g

Buzzards Bay Gas Co. (Mass.)—Preferred Shares Of-
fered-Tl_'Ae company is offering 11,936 additional shares
of 6% prior preferred stock to preferred stockholders of
record July 22, 1958, at par ($25 per share), plus accrued’
dividends from July 1, 1958, on the basis of two new
shares for each five shares held; rights to expire on
Aug. 6.  The offering is underwritten by.Coffin & Burr
Inc., Boston, Mass. c 0 ’ i

The prior pl:eferrgd stock is redeemable all or in part ‘at any-time
upon 30 days’ notice at option 'of company at- $27.50 per share;

. Railway .oper. expenses

~acetate staple fiber as a result of heavy demand. . s

Monday, July 28, 1958

also redeemable each year on Oct. 1, at optionof -holder ex-r
of 3% of his boldings at $25 per share. - P v teg’s
PROCEEDS—The net proceeds, together with other funds, are to

be used.for .the. payment of $500,000 principal amount. of unsecure
notes. payable due July 1 and Deec. 1,p1959.p 4

1

BUSINESS—The company, located at 25 Iyanough Road, Hyannis,
Mass., is a public utility incorporated .in Massachusetts on Feb. 21,
1929. As of Dec. 31, 1938, pursuant to a special act of the Massachus
setts legislature, it acquired .all the. assets and. franchises . of - the
Barnstable County Gas Co. American Business Associates, the parent
of the company, owns 100% of the common stock of the company. ‘The
company serves natural gas through pipelines to approximately 10,000
customers in .the territory generally referred. to as Cape Cod, in-
cluding the. towns of Wareham, Bourne, Mashpee and Falmouth,

.and the towns of Barnstable (which includes - Hyannis), Yarmouth,

Dennis, Harwich and Chatham. The company also sells gas appliances,

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Authoriz

Pirst horiseinBondeis t:or ed Oqtstanding

3%4%

429

5Y2¢% series C, dup 1962._____ ...
Unsecured 4'2% notes, due 1959 to 1963
6% prior pfd. stock ($25 par)_ = 41,776 shs. 41,776 shs,
Common stock ($25-par) 42,480 shs. 142,480 shs,
< *The Massachusetts Department of Public Utilities has authorized
the. company te -issue and sell $1,000,000 principal amount of - series
D bonds to mature not more than 20" years. from:their date, and. to
bear interest at a rate to be approved by the Department. No com-
mitment for the sale of the series D bonds has been- entered into
and the date of their issue is uncertain. It is expected that the
proceeds. from the -sale «©f $825,000 principal -amount: of - these - bonds
will be used to redeem the series C .bonds, and that the proceeds
from - the sale of the remaining $175,000 principal amount of these
bonds will be applied to payment for additions and betterments to)
the company's plant and property. x 3 e

1Giving effect to issuance and sale to American’Businéss- Associates
$200,000 par value (8,000 shares) of common” stock.—V. 185, p. 2798.

$622,000 $622,000
33,000 ° 133,000

*825,000 *825,000....
195,000 195,000

Canadian National Rys.—Orders New Equipment—
rders for 144 diesel locomotives and. 90 “units of other equipment
worih approximately $30,000,000, have been placed by Canadian Na
tional Railways with three Canadian manufacturers, it was announce
on July 15 by E, A, Bromley, Vice-President of purchases and. stores.
Montreal Locomotive Works Limited will build 32 passenger locomo-
tive units of 1,800 horsepower each, four road switchers.of 1,400 HP
and 23 yard switchers of 1,000 HP; General Motors Diesel Ltd.
London, Ont., 85 road switchers—16 of 1,200 HP and 69 of 1,750 H
—and 30 steam generator units, and the National Steel Car Corp. of]
Hamilton, Ont., 60 air dump cars. All of the new equipment is fox
nge on Canadian lines. - 4 £
Dclivery. of the equipment. is scheduled to begin in October’ this

yeay and to be_completed by August, 1959.—V. 187, p.~2446. -~ - .-

Lines in Maine—Earnings— :
1958—Month—1957.  ~1958—5 Mos.—1957
$566,705  $483,241  $4,069,596 ' $3,993,283
- 336,769 - 446,064 2,500,871 * 2,748,41(

Canadian Pacific

Period End. May 31—
Railway oper. revenue__

Net revenue from rail- % N

way operations..__ $179,936 $37,177 $1,568,725 " $1,245,079

Net ry. oper. income... 92,545 *32,116 962,897 739,15
* Deficit.—V. 187, p. 2797. 5

Canadian Pacific Ry.—May Earnings Lower— i
Period End, May 31— - 19586—Month—1957  1958—5 Mos.—1957
$ s s s -

Railway revenue

40,036,535 44,844,994 191,000,296 195;184,88
Railway expenses

36,440,083 40,182,318 178,702,804 184,47

Net earmings.. 3,596,447 4,662,676 12,297,492 10,211,18¢
—V. 187, p. 1599. g

_ Carter Products, Inc. (& Subs.)—Earnings—

Year End. March 31—
Net sales
Profit before inc.. taxes
Prov. for income taxes._

1955
'$14,579,62
1,969,434
979,704

$2,041,501 -~ -$989,734
615,600 564,30
$0.80 $0.39

1958 1957 1956
$42,469,620 $41,835,609 $22,754,327
11,662,572 9,449, 4,311,701
6,067,900 = 4,976,300 ' 2,270,200
$4,473,131

Dividends paid _ o, 1,795,500 1,282,500
*Earns. per com. share $2.18 $1.74
“Based on 2,565,000 shares of common stock.
ACQUISITION—Effective May 16, the company acquired the - asset:
of the Frenchette Co., Inc. and will be operated as a division.—V. 187
p. 571. L

Net profit ____ 85,594,672

Celanese Corp. of America — Suspends Issuance
Celaire Trademark Licenses— :

Heavy demand for the new Celanese twist-set acetate carpe
fiber has prompted this corporation to suspend, for the time being
‘ljssluar%ce of further Celaire trademark licenses, it was announced of
uly 21.

Celaire identifies. twist-set Celanese acetate used in carpets—pri
marily in blends with nylon fibers, The Celaire trademark has beeq
licensed thus far to the following manufacturers on basis of thei
agreement to meet certain carpet construction quality standards
Bigelow-Sanford Carpet Co., Croft Carpet Mills, Doerr Carpets, Inc.|
Katherine Rug Mills, G. H. Rauschenberg Co. and Suwanee Carpets, Inc]

In addition, several other licensed carpet producers are in th
process of developing eligible fabrics, most of which are unlikely t{
be ready for market introduction before next season, according t{
Murray D. Ewing, new products merchandising director of the Celanes
Textile Division. He said that the decision to halt licensing momen:
tarily had been.necessitated by a temporary shortage of the twist-se

Substantial trade interest in- the new carpet lines incyorporatin
Celaire was reported -at the recent June market in -Chicago.—V.*188
p. 244 2 e n8 y

Central Hudson Gas & Electric Corp.—Earnings Up:
Period End. June 30— 1958—3 Mos,—1957 1958—12 Mos.—1957
Operating revenues____  $7,617,8641 $7,350,047 $30,792,297.$28,949,06.
Oper. inc. . after Fed. :
taxes - 1,553,872
“Net income . 1,125,596
Com. 'shs. outstdg.._.. . 3,008,077 3,008,077 - 73,008,077 - 3,008,077
Earns. per com. share $0.32 $0.28 $1.18 $1.00
“After interest -and before preferred'  dividend requirements- off
$168,096 quarterly and of $672,383 annually.—V. 187, p. 2330.

1,283,107 5,738,638 ' 5.160,29
1,022,392 ;*4'211.835. - 3.672,364

Central Public Utility Corp.—Files Amendment—

This corporation on July 15 filed with the Securities and Exchangg
Comunission an amendment to its application for exemption from thd
provisions of the Public Utility Holding Act.

C. H. Coughlin, President, said the amendment contained provisiond
which if acceptable to SEC would place the corporation in position
to consider an anticipated proposal for a merger with two or mord
other corporations. Exemption from the Holding Company Act is
prerequisite to merger negotiations because the other corporations ard
not subject to that act, Mr. Coughlin said.

Mr. Coughlin said that on the basis of studies made by two in.
dependent appraisers the board of directors had determined that thd
fair value of the company’s capital stock is now $25 per share. Mr.
Coughlin also said that in the amendment filed on July 15, the cor.
poration had agreed not te submit to -its- stockholders any merge
proposal’ which did not give to each stockholder the folloving]
alternatives: ¢

To accept the securities of the merged corporation in exchange for)
all or for any part. of the shares of Centrals. capital stock owned b;
him, or to receive cash in the amount of.$25 per -share in .exchang
for all of such shares or for that part thereof not exchanged by him
for securities of the merged corporation.—V. 187, p. 43.
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%1+ Central-Soya 'Col;-Ine.! (& “Subs.)~Earnings—
“% Period Ended May 31— L 3 Months > 9 Months
T P T, NS 8 - 8 .
.+ Net sales. . : 59,702,074’ 161,549,710
~Net profit -before provision ‘for iiicome ‘taxes.." 3,227,809 7,344,513
¥ Provision for-Federal &-State’ taxes -on‘income” 1,642,816 3.726.12?

. Net. profit - 1,584,993 . 3,616,391
®Net, profit per “share ___ il $1.43]

$3.26
3The net profit after taxes -is $1.43, per share for.the quarter

-‘ended May ‘31, "1958, and $3.26 per share for the nine months ended"

~that' date. -The comparable quarter for the previous fiscal year was

~ ©$1.00 per share and $2.76 per-share for. the comparable nine mohths
“:* period. ‘The “per share computations are-based upon the 1,110,781

! shares cufrently ‘oitstanding.—V.-186," p.1952;~ -

Chance-Vought. Aircraft, Inc.—Unit in New Field-—
~. Genesys Corp., - a. wholly  owned. subsidiary, .on Jvly 16 announced
”!ts entry into ‘the field ' of .industrial process control.  Genesys will
‘hagnufacture and ~develop commerciul digits]l control computer systems
.-#s .well as a supportingline"of -proprietary nucleus products for such
‘Bystems.—V.-1€6, p.- 3. f e i y
» - Chicage, Milwaukee, St."Paul & Pacific RR. — Places
- New Equipment in Service— ,
#ic The first.of a-fleet of 1,000 newly built 50-ton capacity box cars
"Wwere put-dnto servide by the Milwaukee Road last week. -

. - Built -at.a «cost. of ‘nearly $10,000,000, all of the new cars:will be

s@vailable ‘to shippers by the end. of
«~Quinn, President. e . : 2 5 v
~“Soon -to ‘be - delivered to the Milwaukee ‘Road, Mr, Qunn said, are
100 . 50-ton - airslide %teel” covered hopper cdrs- and 50 70-ton Sieel
.covered hopper cars. v :
.. Received earlier this year and now in scrvice is a varied fleet of
freight train equipment that includes 200 70-ton sleel covered hop-
‘pers; 100 50-ton- compartmentizer equipped steel box cars; 50 70-ton
flat cars; 55 70-ton steel gondola' cars and 50 70-ton airslide steel
- covered hoppers, according to Mr. Quinn.
. The Milwaukee Road also acquired in 1958, 10 1,750 H.P. diesel-
electric road and switching locomotive units.
;. .“Our total investment 1or. new equipment
year approximates $18,500,000.”—V. 188, p. 244

August, according to' William J.

going into service this

Chicago & North Western Ry.—Earnings—

© Period End. May 31— 1958—Month—1957 1958—5 Mos.—1957
“Raflway oper. revenue._ $17,552,125 $18,198,539- $83,400,619 $90,041,145
Railway oper. expenses 14,488,870 15,801,206 172,990,966 77,532,468

Net revenue from rail-
H way operations____ $3,063,255
' Net ry. oper. income___ - 892,596

* Deficit.—V. 187, p. 2798.

Chrysler Corp.—Station Wagon Sales Up 16.4 %—

¢ "Retail sales of Chrysler Corp. 1958 station wagons have ' increased
. 16.4°»- over last year, Lyron J. Nichols, Group Vice-President, auto-
motive sales, said on July 11, .
v !Currently,” Mr. Nichols said, ‘“‘the corporation's four lines of
- station ‘waguns —Plymouth, Dodge, De Soto and Chrysler—are account-
~ing for more than 21% of our passenger car retail sales, which is more
.than double: their performance last year.” ’ ¢
Citing a steady climb in the corporation's- retail sales of station
wagons, Mr. Nichols said that in January the corporation's stution
T wagons ‘accounted for 187% -of the company’s sales, in February 20%
and in March 21%. 1In April station wagon sales moved to 22% of
¢ sales and 24% in May. For June, sales figures show another increase
. L to 26%. - . 3
- ... ‘‘Specifically,” Mr. Nichols said, *retail sales of these four-door
% observation seat station wagons are 1547 ahead of last” year for the
. first_eight months of the 1958 model run."—V. 188, p. 244.

$2,397,333 $10,409,653 $12,508,677
494,445 #152,349 1,985,336

Colonial Stores Incorporated — Current Sales Down
Period End. June 14— 1958—4 Wks.—1957 1958—24 Wks.—1957

$ $
32,242,007 33,600,236 203,241,994 198,213,805
* Per. End. July 12— 1958-—4 Weeks—1957 1958—28 Weeks—1957
: Bales - = $31,577,343 $32,829,464 $243,819,335 $231,043,269
—V. 187, 'p. 2798,

Coloerado Oil & Gas Corp.—Places' Note With :Insur-
- ance: Companies—This corporation has placed a $15,000,-
. 000 secured note, due in 1978, with four insurance com-
' panies, it was announced on July 23. Participants were
New York Life Insurance Co., $6,000,000; Mutual Life
.Insurance Co. of New York, $5,500,000; The Northwestern
"Mutual ‘Life Insurance Co., $2,000,000; and Connecticut
 General Life Insurance Co., $1,500,000. ‘

. ..The  proceeds will -be: used - to retire. outstanding debt, and for
“general corporate purposes, Eastman Dillon, Union Securities & Co.
‘was ‘agent for the borrower. :
‘.’ The~corporation has been in business since 1953. The .company
operates "an’ integrated oil and natural gas production refining and
‘marketing .-business principally in - Kansas, = Oklahoma, Louisiana,
Texas, Utah and Wyoming, and in Canada and Alaska.—V. 187, p. 1204.

.Cblumbia-Southern Chemical Corp.—New Plant—

. This - corporation has begun construction of a large cement plant

. &6 Barberton, Ohio. The new. unit is designed to produce 1,500,000
barrels of cement annually. 1

' ¢+ Aceording to: Joseph A. Neubauer, President, the plant will employ

“ @ method of manufacturing which will enable it to comply with the
. most regid code regulations relative to-air cleanliness. : a0

, Site grading and preliminary con§truction. work. for nine cement

storage silos is underwdy. A multi-million dollay plant, the new

manufacturing facility will include 'a_rotary kiln which- will he 450

_feet long and 13 feet in diameter, one of the.largest moving pieces
“of equipment in the United States. 4

» The cement plant is scheduled for completion by December, 1959,

-, The produce will be. marketed by the corporation’s Columbia Cement

" Bales group with ‘headquarters at Zanesville, Ohio.—V. 187, p. 1204.

Conéoli(hated Cubah Petroleum .Corp.—Reports Profit

~ This corporation and subsidiaries report an' operating income for
. the three months ended March 31, 1958 of $36,174, Profit from oper-
. ations, - before reserve for - depreciation, depletion and amortizatio
. amounted to.$13,645.. Net profit for the quarter was $2;196, ' - -
Comparable figures are not available, but. the company. did have
.&n -operating. loss. of. $13,682 for the ‘first. quarter of - 1957. .
To Explore for Oil in the Bahamas—
. The corporation has ‘been: granted -the right-of-way to catry out
. explorations for oil in and around Andros, the largest island in the
© Bahamas archipelago, it was -announced on July 22 by Clarence
‘W. Moore, Président. ¢ Z e g ..
Under the exploration license, grdanted a few days ago by the
- Bahamas Petroleum ‘Board, “with the appfoval of .the Governor, Cor-
31:solidated Cuban-will~explore an area of approximately 1,500 square
.miles of Jand and marine area at Andros and adjacent submarine
11 areas, e . . . . ; i
<1 It is believed, Mr, Moore said, that the topography of Andros bears
/. chardcteristic§ similar- to. that "of other” oil producing areas, ‘and
that its nearness to the Gulf Stream- might result in - submarin
-deposits. . . ; . 8 5
 The announcement stated that Consolidated Cuban. is the .third
company to be granted a license for oil exploration in the Bahamas.

: At the ‘present” time' marine drilling for oil off Cay Sal bankig being
carried’ out by: the: Bahamas: California Oil Co.—Baliamas Gulf Oil Co,
No. 1, The joint companies have reached

~."10,000. feet.—V, 188, p. 146.

i-Conselidated Natural Gas Co.—Registers With SEC—

. The company filed a registration statement with the SEC on July 18,
- 1988, covering $45,000,000  of debentures due 1983 to be offered for
pubiic sale at’ competitive bidding.

Net proceeds -from«the sale of the debentures will be added to the
treasury- funds of ‘the company and wiil be used to finance in part
the '1953 ! eonstruction program of the Counsolidated System which it
is ‘estimated will involve expenditures of approximately $65,000,000
- for th'e year 1958. Tie halance of funds required for the 1958 con-
“struction’ program is being supplied from the' treasury funds of the
- Consolidated System: Shorteterm bank loans of $27,500,000, obtainecd
_by the company. subsequent to March 31, 1958, for the temporary
financing of 1958 ' construction expenditures, - will be repaid following
“the sale of - the- debentures.—V. 187, p. 2904.

-*"Conisolidated Warranty System, Springfield, N. J.—
Merger— - - ' ; ‘

“A glant step- forward” was taken in the automobile warranty busi-
:ness as four: car: warranty . companies . joined on July .23 to form
Consolidated ' Warranty System, a network. expected: to exceed $10,-
-000,000 a- year, in combined.sales, This was announced by “James E.
Smith, President and Chairman of the Board ‘of the new organization,
. The four companies involved in the merger are National Bonded
Cars; “Inc.; Registered-Tested Cars, Inc.; Auto Warranty Co.; and
Auto Life”Plan. Headquarters of Consolidated Warranty System will
“be 120- Morris Avenue, Springfield, N. J. Mr. Smith had previously
_served as President of Registeréd-Tested Cars, Inc.

In making -his-anouncement; Mr. Smith predicted that the network
of 121 -offices in-the U. 8., Canada, Puerto Rico, and Mexico which
results from the merger would issue “about 200,000 warranties a
vear." ' He “said that the 'merger creates a net of “about 10,000
dealers offering our - warranty service.” ;

The automobile - warranty business, which Mr. Smith calls ‘“one of
the fastest growing in the country,” was started in 1953 by National
Bonded Cars, one of the companies in the present. consolidation.

Consumers Power Co.—Gas Space Heating Expansion

‘This company told the Michigan P, S. Commission on July 16 that
it can connect 30,000 additivnal gas space heatilg customers without
impairing “service to presert customers. It asked the Commission to
authorize this action.

The 30,000 installations would he allocated among the company's
operating divisions *on an equitable basis, subject to readiness of
applicants to install spuce heating equivinent promptly.” On the
_waiting list are more than 170,000 applicants for space uneating service.
—V. 188, p. 245. '

Convertawnings, Inc., Amityville, L. I, N. Y. — Files
With ‘Securitiecs and Exchange Commission—

The corporation on July 16 filed a letter of notification with the
SEC- covering 15,000 shares of common s‘ock (par 1) to Le offered
at $20 per share, without underwriting. The proceeds are to be used
for working capiial and to retire b'» noctes.—v. 17v, p. 507.

Cooper-Bessemer Corp.—Orders Received Up 41% in
‘Second Quarter—

Period End. June 30—  1958—3 Months—1957 1958—6 Months—1957
- Shipments $14,119,760 $18,583,261 $27,135,494 $36,920,488
-Net profit after taxes_ 930,113 1,490,232 1,531,562 2,800,691
Earns. per com: share__ $0.71 - $1.14 $1.17 $2.15
Orders on hand‘:at July 1, 1958 were reported at $20,557,000, com-
‘pared with $25,944,000 at the beginning of the year and $21,900,000
“-at-April 1,.1958. i .
Orders received during the second quarter of 1958 amounted to $12,-
800,000, compared with '$9,000,000 in the first quarter, representing
an increase of 41% .—V. 187, p. 2331. i S

Crown Zellerbach Corp.—Expand Research Program—
This, corporation .and {he Hawaiian Sugar Planters’ Association will
“launch an expanded research and testing program this Fall to determine
the commercial® feasibility of utilizing bagasse as a raw material for

« papér ‘manufacturing in the Hawaiian Islands. . .

According to A. B. Layton, President of Crown Zellerbach, and Boyd

. MacNaughton,  President of the HSPA, .the joint program will begin
with the construction . of. new facilities at the Crown Zellerbach Central

- Research Denartment in Camas, Washington, and in Hawaii. The. cost

. of the program, which will amount to $600,000, will be shared equally

. by Crown Zellerbach and the HSPA. - - . 5

The combined research and testing project will include the following:

1—Specialized  pulping and refining equipment at the Crown Zeller-
bach:Research. Lahoratory to prepare hagasse—the fibrous residue of
processed sugar cane—for -possible manufacture into papers of com-
mercial quality on the company’s standard paper machines in the
Northwest. » - r : .

©  2-—A large scale pilot plant attached to the Oahu Sugar Co. on Oahu
‘fo’ study depithing of bagasse, by which the residual fiber and pith
from sugar cane are separated.

3—Construction of large outdoor storage piles of bagasse at Hilo and
Walpahu to. determine the reaction of the raw material to dry and wet

. weather conditions. : :

. Crown Zellerbach and {he Hawaiian Sugar Planters’ Association have
heen conducting joint laboratory research since 1952, and-have con-
cluded that it was technically feasible to make paper from bagasse.
The projected’ tests are designed to show whether it would. be economi-

‘ cally feasibie to construct a paper mill in HMawaii which would use

- about 75,000 tons of bagasse a year, Hawaii produces about 1,000,000
tons of hagasse annually, of which about 5%  is used to make wall-

* hoard. The rest is burned as fuel in the sugar mills at the plantations.

. —V. 187, p. 2446, - ' * : :

Cuban American Nicke]l Co.—New Project—

The company announces that its new nickel-cobalt project is pro-
. ceeding on schedule and is expected to start operations in the summer
of 1959.° . e w . 4

The project is expected to have an annual capacity of 50,000,000 Ibs.
of nickel metal and 4,400,000 lbs.-of cobalt- metal. Mining and-ore
concentrating - facilities are located' at Moa Bay, Cuba.- The c¢om-
- pany's refinery is at Port Nickel, La, Total investment will amount to
$119,000,000. :

Constraction s well -under- way at the refinery site in’ Louisiana,
and is advancing rapidly at Moa Bay, Cuba, where the work force is
=pproaching -its peak of 3,000..men.—V, 187, p. 2331 :

*" 'Dayton Aviation Radio & Equipment Corp., Troy. O.—
- Stock. Offered —. McDonald, Holman & Co., Inc,, New
York City, on July 18 -publicly offered 500,000 shares of
" corhmon”stock (par 50 cents) at $§1 per share on a best
‘ efforts-basis." - e o RS E T 3
PROCEEDS—The net proceeds are to be used to increase inventories
and acquire equipment; to increasé the engineering and office facilities
.at the company's main plant in Troy, Ohio; to create a new depart-
- ment. within the present_ facilities to manufacture transformers, coil
. assemblies #nd .tuning mechanisms presently specially designed and
. engineered - by .others; snd:for working capital and .other. corporafe
. burposes. . wa s , A L win &
BUSINESS—The -corporation was ‘organized- in- Ohio -in- March, 1946,
as Dayton -Airadio, Inc., and its present corporate name, adopted by a
certificate of amrendment te-its-artieles of ‘Incorporation, im' December,
1951 i . . o
. _ The major portion -of the company’s business is devoted to the
* design and” manufactute of aircraft tadio, communlanop_qu naviga-

a depth of approximately

‘tional equipment components, including transmitters, receivers, power
supplies, various types of controls, omni converters, antennas, shock
‘mounts, amplifier speakérs, ADF ‘control, junction boxes, as-well ds
certain types of test equipment. DARE instruments and. related com=
-ponents are used by general, commercial .and military aircraft and
‘helicopters. All items are constructed and engineered to CAA technical
-service order specifications as.to permit’their use by ‘commercial air=
lines, as primary or standby equipment. .

_The company produces various items for the United States Air Force,
.directly . and-as a sub-contractor, including counter’ measure devices,
clectronic control amplifiers, clutch assemblies, and other units. Thesg
products account for approximately 40% of the company’s gross sales,

The company has created a separate organization (IRAN Division)
for the repair and modificaticn of electronic equipment for the United
States Air Force. This accounts for approximately 5% to 15% of
the company’s gross sales. -

.. The corporation distributes its products throughout the United Stntéa
and in various foreign countries through approximately 75 distributors
.and dealers, and sells directly to several air frame and helicopter
manufacturers, ’ :
CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

‘ b Authorized Outstanding
10 year 67 note to S.B.A $250,000 $250,000
1st mtge, due First Troy 20,103 20,103
‘Sundry " indebtedness ____ 44,040
~Common stock (par 50c) 1,200,000 shs, *860,016 shs.
*There is one class of stock and each share hag equal voting rights.
There are presently issued and outstanding 360,016 shares; of ‘these,
215,776 shares are stamped shares and are restricted as to cash divi-
‘dend rights until the cumulative sum of 20 cents per share has bheen
‘declared and -paid on all other outstanding shares of the company.
Thereafter, all shares shall have equal voting and dividend rights.
This figure does not include another 100,000 shares subject to option,

Natl. Bank._

—V.. 187, p. 2548, i

Deere & Co.—Dividend Action August 1—To Merge
Certain of Its Subsidiaries—

Joseph Dain Jr.,, Secretary, on July 18 said: “Under normal cir=
cumstances  the next date for consideration of a dividend on the
common stock of this company would be July 29, 1958. No dividend
action will be taken on that date because, subject to the approval
of - stockholders, this company and certain of its subsidiaries plan
to merge ‘with and into a new Delaware corporation effective
.Aug, 1. The board of directors of the Delaware corporation, which
will be named ‘Deere & Company’ upon effectiveness of the merger,
will meet on Aug. 1, 1958, to consider and act upon a dividend on
.its. common stock.”—V. 187, p. 2798. :

Diana- Stores Corp.—June Sales Lower—

Period End. June 30— 1958—Month—1957 1958—11 Mos.—1957

‘Sales $2,601,152  $2,918,845 $33,041,985 $33,783,992
—V. 187, p. 2225. ke

Diversified' Oil & Mining Corp., Denver, Colo.—SEC
.Suspends Stock Offering— .

The Securitivs and Exchange .Commission on Jdnly 22 announced
~that it has ordered proceedings under the Securities Act of 1933 to
determine whether -a ‘“stop order’ should be. issued suspending. the
" effectiveness of a registration statement filed by this corporation. A
. hearing in the proceedings has heen schedu'e” to commence on Aug.
4, 1958, in the Commission’s Washington Office. ;

The registration “statement, which was filed on Aug, 29, 1956,
* proposed - a. public -offering. of 2,500,000 shares of 6% - convertible
non-cumulative preferred stock; first -series, 81 par, and warrants to
purchase 500,000 shares of tbe cowmpuny’s 10c par common stock.
The -prospectus states that the company proposes to oifer the securities
for subscription initially to holders of its conunon stock with -the
(securities not purchased heing reoffer:d to the public. The ' oifering
is 'to be madc in units consisting of- 25 preferred shares and an
" attached warrant certificate for the purchasc of five common shares,
The subscription ‘price i to be $25,50 per unit, - i B
In its order for proceedings, the Cominission challenges the adequacy
«and accuracy of informational disclosures contained in Diversified’s
. registration stavemeni_and prospectus wich  respect to -the following
maiters: (1) the plan of distribution of the securities, including the
relationship to the registrant of persons who may act as underwriters;
(2) the use oi the. proceeds 01 tne ofiering, ciuding .the ' identity
of purchasers of outstanding debenfures to be redeemed out of these
proceeds; (3) the description of the cupital structure of the regis-
sirant, oth before and after the proposed offering; (4) the identifi-
cation of the parents or controlling persons of the rezistrant, and
' the ownership and distribution by such persons of the voting securities
‘of the registrant; (5) the description of the general history and
(development: of the registrans, 1nciuaing its poucies regarding the
. acquisition of properties; (6) the rdescription of the properties and
equipment of the registrant, including estimated oil reserves, and
the method of determining the amounts at which such assets are
recorded on the hooks of rhe compuay; (7) the idencification of the
. promoters,. description of transactions by them in the  properties
suwseauently sold to the registrant, inclndine ihe cosis K of “such
properties to the promoters; (8) the relationship of the preferred
.stock to the common, in view of t ' » wn i-tive feature of-the
preferred; and (9) the receipt and disposition of the voting securities
.of the registrant by -the promoters, and the possible liabilities arising
,under the Securities Act of 1933 from such dispositions. ‘
Furthermore, the order of the Commission challenges the adequacy
.and - accuracy of the information with respect to the exemptiong
claimed .for previous sales of unregistered securities, the independence
of the accounting firm of Daniel, Daniel, Ennis & Co., and the
_depletion. and depreciation charges, capital surplus, and property
‘carrying values as set forth in the financial statement and notes
tattached thereto, b : 2
" At the Aug. 4 hearing, inquiry will be conducted into the foregoing
and related matters for the purpose of determining whether - the
registration statement is inadequate, fulse or misleading in respect of
‘material facts, and, if so, whether a stop order should be issued
suspending its effectivencss,—V. 187, -p. 1041,

(R. R.) Donnelley & Sons Co.—Stock Sold—The recent
‘public offering of 172,710 shares of common stock at
: $28.75 per share through Harriman Ripley & Co. Inec.
and associates was quickly oversubscribed and the book:
‘closed. For details, see V. 188, p. 245. :
Douglas Oil Co. of Calif. (& Subs.)—Earnings— =,
Year Ended March 31— .~ . 1958 1957 1956 -
: Net sales - $28,448,303 $28,692,760 $23,835,12
! Loss .before, income taxes._. v 127,330 933,843 *271,730
: Provision for Fed. inc. te Cr190,000 :..380,000 - : '34,944
$236,786
68,754
1,151,065
$0.15

v. Net.profit ucoeweiac.
Preferred dividends paid.._.
Common shares outstanding.
Earnings pér ‘comimon Share. $0.42

. *Net profit. iLoss. 2

W. G. Krieger, Precident, said the company made an important move
earlier this year by concluding & long-term contract with San Jacinto
Petroleym Corp., a leading independent petroleum producer. Under the
“contract, he said, San Jacinto will supply substantial quanties of Vene=
zuelan crude oil to Douglas Oil Co. -at San Jacinto's-well- head prices.
‘Douglas Oil Co. will refine and market the crude and after all costls
-are deducted, the two companies will share all profits. -

- Beveral other major steps were taken during -the year by Douglag
Oll'Co. to build for the future, Mr. Krieger stated. With the acquisle

$62,670 $553,843
66,345

1,151,065
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1 ., b_
i last year of Apex Petroleum Corp., Lid., the company hatli sub.
;;g!x‘mully ymcreased its California production and crude oil reserves,’”
he said. v 15

. % eger said that Douglas Oil's concessions in Peru recently were
nsi‘\i{;ne%ﬂtg Peruvian Pacific Petroleum Co., jointly owned by Cities
Service Co. and Richfield Oil Corp. Peruvian Pacific plans to inaugu-
rate an active exploration program on the concessions this Fall, he
added, utilizing Richfield's *“Rincon” barge for off-shore  drilling.—

—V. 188, p. 245.:

Drilling & Exploration Co., Inc., Dallas, Texas—Com-
pletes Farmout Agreement—Leasehold Agreement—

This compauy on July 11 announced the completion of a farmout
agreement with Sharples Oil Corp. and Trigood Oil Co. involving prop-
erties in the upper Texas Panhandle. The acreage totals approximately
10,900 acres in Hansford and Ochiltree Counties. Drilexco will carn an
undivided oue-half interest in this acreage, in return for the drilling
of two obligation wells. These tests are scheduled to go to the Missis-
sippian Formation, or to production at a lesser depth.. The first test is
scheduled to begin within the next 60 days. In the event of production,
Drilling & Exploration Co. will operate the properties. ;

This company and Mack Oil Co., Duncan, Okla,, on July 18 an-
nounced purchase for an unspecified cunsh‘.uru{ipn ‘ol certain non-
producing leagehold interests of Lion Oil Co., a division ofl Monsanto
Chemical Co., in Kansas. The propertics involved in this transaction
cover appreximetely 150,000 acres located in 33 countics in the central
and western part of Kansag and in Hayes Coumy.'Nebruska.

The drilling of several test wells 1 contenmipiateu in e near future.
—V. 16%;. p.- 2332 )

Dundee Cement Co., Dundee, Mich.—Securities Placed
Privately—Contracts have been executed for future de-
livery and payment of the following credits: $18,000,000
of first mortgage bonds due 1980 and $6,000,000 bank
notes due 1962-1965. The financing has been arranged
.privately through Blyth & Co., Inc.

(E. L) du Pont de Nemours & Co. (Inc.) — Proposcd
Property Purchase— s ;

“The cum’)an‘,\’ hus applied to thé SEC for an exemptlon order under
the Investment Company Act- permitting i.s purchase of approximutely
116, weres of improved land irom Atlantic Aviation Corp. for u purchase
price of $4,000 per acre, or a total of upproximately $454,000. The
Commission hag given inveresicd persons until July 31, 1958, to request
a hearing on the proposal.

Atlentic .Avialion is wholly-ownec by Henry B, du Pont, a Director
and Vice-President of the du Poni company and also o Direcior of
Christiana Seccrities Co., a registered closed-end diversified manage-
ment company, and Delaware Realty & Investment Co., a registered
closed-end nor-diversified Iulageuaaty WVESUNENT conpaGy, Decanse
of the affiliation heiween du Poni, Christiuna, and Delaware Realty,
the- transaction is prohibited hy the Inyvestment Company Act unless
the Commission grents the requested excmption order.—V. 188, p. 245.

Dupont Plaza, Miami, Fla.—Receives Mortgage Loan

This large combination general office, hotel, architectural display
"and garage building has received long-term - financing from the
Massachusetts . Mutual Life Insurance Co., Springfield, Mass. -earlier
this month. .

The insurance company made. g 22-year first mortgage loan of
$4,850,000 on the 13-story, all-airconditioned structure which was
erected and furnished at an approximate total cost of $9,000,000.

The bullding includes a 260-room hotel, a general office building,
& 60,000 square foot architectural display area, a parking. garage and
. dockage facilities on the Miami River.

DWG Cigar Corp.—Sales Steady—Earnings Off—

Three Months Ended March 31— 1958 , 1957
£4,475,702  $4,500,773
267,104 288,880
136,000 144,000
$131,104 $144,880
381,183 381,562
$0.34 $0.38

Profit before income taxes__ A
Provision for Federal income taxes.. ...

Net ™ profit...
Common shares 9
Larnings per common share.
—V. 187, p. 1313.

Eastern Shopping Centers, Inc. — To Develop. Pucrto
Rico’s First Complete Shopping Center—

Puerto Rico's first complete shopping center, the $2,000,000 Santa

Rosa Plaza near San Juan, is to be developed by this corporation,
- it was announced on July 15 by C. Van Ness Wood, President.

Construction . of Santa Rosa Plaza, which will have approzimately
160,000: square feet of store space and. parking for more than 1,000
cars, will start within & month, It will rise on a 20-acre site that is
part of g 300 acre, 1,700-home housing development in the city of
Bayamon, eight miles southwest of the Puerto Rican capital, The
Plaza is scheduled for completion within 12 months.

The corporation -will also be exclusive reatal agent for the Plaza,
said Mr, Wood.

Edwin N. Homer, Executive Vice-President, is presently negotiating

for .2 40,000 square foot department store, a 30,000 square foot super=-
~imarket, a 25,000 square foot variety store, a 15,000 square foot
“women’'s apparel shop, a 15,000 square foot drug store, two shoe
stores, a hardware store, furniture store, restaurant, drive-in bank,
- gas station and a number of specialty shops and service shops.

Eastern Shopping Centers, said Mr. Wood, looks forward to develop-
ing other shopping centers in Puerto Rico in the future with the
cooperation of the government.

Eastern Shopping Centers is also the owner-developer of major centers
in the Eastern United States. It is presently building a 52-acre center,
the Prince Georges.Plaza, in Hyattsville, near Washington, D. C.; and

I*the 24-acre Cortez’ Plaza, in Bradenton, ¥la. Eastern also acts in a
consulting capacity for the development and leasing of Wheaton
Plaza, Wheaton, ‘Md., and Central Park Shopping Center in Yonkers,
New York.—V, 188, p. 1953.

_ Ebasco Services, Inc., N, Y.—Proposed Purchase of Stk.
Tie corporation has joined with its recently organized subsidiary,
“Ebasco Overseas Corp., in 1equesting'SEC approval of a proposal of
. Ebasco Services to purchzse 100 shares of the $1 par commen stock
. of Ebasco Overseas at $10 per share, and the Commission has issued
“an order giving interested persons until Aug. 5, 1958, to request a
hearing on the proposal. ' :

The application states that Ebasco Services recently organized Ebasco
Overseas, a Delaware corporation wi‘h an authorized capital consisting
of 1,000 shares of common stock, $1 par value, for the purpose

: of affording a vekicle through which to undertake contracts to perform
engineering, general construction, construction supervision, and related
services in countries of {he Middle and Far East. The funds to be

~derived by Ebasco Overseas from the proposed issuance of common
stock will provide it with the minimum capital required for it to
commence doing business.—V. 186, p. 2368.

- Edison-Brothers Stores Inc.—June Sales Higher—

, .. Period End. June 30—  1958—Month—1957  1958—6 Mos.—1957
BAleS  ccioccccnnnan ~ $8,712,213 $8,607,907 $50,134,476 $47,432,780
-—V. 187, p. 2225.

El Paso Eleciric Co. (Tex.) — Securities Offered—
Merrill Lynch, Pierce, Fenner & Smith and associates on
July 23 offered $6,500,000 of first mortgage bonds, 434 %
series due July 1, 1988, at 102.575% and accrued interest,

;to yield 4.120%. Award of the bonds was won by the
-underwriters at competitive sale July 23 on a bid of
101.839%.

Other bids for the bonds, also on 4Ys, were received as follows:

Halsey, Stuart & Co. Inc., 101.6599; Stone & Webster Securities Corp.,

101.58; Kidder, Peabody & Co., White Weld & Co. and Shields & Co.
(Jointly), 100.689; and Equitable Securities Corp. and R. W. Pressprich

The new bonds will be redeemable at regular redemption prices
ranging from 106.85% to par, and at specigl redemption prices recedin
from 102.607 to par, plus accrued interest in each case.

An underwriting group headed by Stone & Webster
Securities Corp., and_including The First Boston Corp.
and First Southwest Co.; also offered publicly on July 23
a new issue of $3,000,000 4%% debentures due July 1,
1973 at a price of 101.99% and accrued interest to yield
about 4.35% 1o maturity, The group won the issue at
competitive sale July 22 on a bid of 101.07%.

Competing bids for the debentures as 4128 ‘were received as follows:
Halscy, Stuart & Co. Inc. 100.329, and Kidder, Peabody, White, Weld
ond Shields (jointly), 100.139, Merrill Lynch, Pierce Fenner & Smith,
bid 100.649 and Equitable Securities Corp. and R. W. Pressprich & Co.
(jointly) bid 100,59, both for a 4%, cominon.

The debentures are redeemable at special redemption prices ranging
from 1027, to the principal amount and at regular redemption. prices
ronging from 106.50% . to par.

PROCEEDS—Net proceeds from the sale of the bonds and deben-
tures will be used to refund at a premium $6,500,000 principal amount
of 4%,» first mortgage bonds due 1987 and pay off about $2,000,000
of outstanding bank loans which were incurred for construction. The
balance will be applied to 1958 construction costs which are estimated
to total about $7,550,000,

BUSINESS—-El Paso Electric Company distributes electricity in EI
Paso, Texas, and in an area in the Rio Grande Valley in Texas
and New Mexico extending about 110 miles northwesterly from' El Paso
to the Cabello Dam in New Mexico and approximately 120 miles
southeasterly from El Paso to Van Horn, Texas, The territory served
Las an estimated population of 352,000.

EARNINGS—For the 12 months ended April 30, 1958, the company
reported in an unaudited statement of operations, total operating
revenues of $14,214,955 and net income of $3,078,272.

CAPITALIZATION—Giving effeet to the current sales, El. Paso
Electric's April 30 capitalization, as adjusted, consisted of: $26,940,000
in funded debt; 70,000 shares of no par value cumulative preferred
stock, in four serfes (dividend rates -range from $4.12 to $5.40); and
1,912,346 shares of $5 par value common stock,

PURCHASERS—The names of the several purchasers of the new
bonds and the respective principal amounts of the new bonds which
they huve severally 2nd “not jointly agreed to purchase from the
company are s follows:

Merrill ‘Lyrch, Pierce, Shelby Cullom Davis &

Fenncr & Smith 51,900,000 Co.
Paine, Webber, Jackson & McDonnell & Co,
Curtis -.-1,100,000 - The Obhjo Co._
Dean Witter & Co. - 1,100,000 Evans & Co. Inc....._.. 200,000
J. Barth & Co cw= 500,000 Joseph Walker & Sons.. 200,000
The debenture underwriters hove severally agreed to purchase ‘from
lh;: company the respective amounts of the new debentures set forth

helow;
Stone & Webster Securities' Corp... ..
The First Boston Corp..... p
First Southwest Co,.._._ ..

V. 168, p. 245.

$500,000
500,000
500,000

$1,425,000
1,275,000
300,000

Lquitable Gas Co.—New Financing Planned—

The following statement is believed to bhe substantially correct:

“The company expects later this year to issue and sell additional
securities, probably preferred stock, to. secure approximately $5,000,000
of additional funds. The net proceeds, together with $7,000,000 from
the private sale of 4'2% bonds, will be used to repay short-term bank
loans and for- construction program.’-—V. 187, p. 1784,

Equitable Securities Co.—Partial Redemption—

The company has called for redemption on Aug. 1, next, $5,000 of
its 52 sinking fund debentures due Feb. 1, 1960 at 100%. Immediate
payment will be made at Indiana National Bank, Indianapolis, Ind.—
V. 186, p. 420. .

Fairchild Engine & Airplane Corp.—New Chairman—

In the past few months there have been several developments relat-
ing to your corporation about which we want you to know.

James A. Allis, who is now 77 years of age, has retired as Chairman

of the Board, but continues as a director, Sherman M. Fairchild,
the founder of the company, and its largest stockholder, has agreed
to resume the Chairmanship of the Board of Directors,

Ralph 8. Stillman, President of the Grace National Bank of New
York, has been elected to the board of directors to fill- the vacancy
caused by the resignation of Arthur F. Flood, who has also resigned
as an officer of the company.

Richard 8. Boutelle, President, on July 13 said in part:

“As most of the stockholders know, the Fairchild P-27 program was
designed to provide commercial airplane business for the corporation
to offset decreasing military expendiiures for manned aircraft. Howcver,
when the corporation attempted to adapt its heretofore successful
production methods to the Dutch drawings and designs, which it -had
obtuined under license from Fokker, it ran into unforesceable delays
and problems. This involved large expenditures for Fairchild engineer-
ing and tooling, in addition to costs incident to delays. In spite of
vhe fact that cther operatiors oi the corporation have shown profits,
the write-off of the unenticiputed F-27 epngineering and other costs
will result in a consolidated six-months’ loss of approximately $5,000,000
and, very probably, some additional losses for the last six monihs of
ihe year.

“The Fairchild I-27, which is presently in praduction, is now an
Americanized airplane as modern jn concept as :the large,-new: four-
engined Jet transports duc to go into operation later this year and
in 1959. However, for the reasons indicated, the F-27 has cost con-
siderably more than snticipated. In the light of these developments,
the board is intensively studying the corporation’s programs and
projections with particular reference to their effect upon the future
unancla} requirements of the corporation and the steps necessary to
ncc%r;mhspl‘l 2tl';e ?Rc;:esslul completion of these programs.

“The P-. ght test program was success
Juy 16—, 185 . 2897.1) 14 cessfully completed on

Family Finance Corp.—New Headquarters Offices— -

The general headquarters offices of this corporation and its man-
‘agement Sl'leldlq_ry, Family Finance Management Corp., have been
moved {0 201 West 14th Sureet, Wilmington, Del.—V, 186, p. 1503.

Federal Pacific Electric Co.—Awarded Contracts—

This company has heen awarded contracts to supply complete elec-
tric control and distribution packages for Bomarc launching sites
at the Otis Air Force Base, ‘Falmouth, Mass., and the Suffolk County
Air Force Base, Westhampton, L. I, N, Y.

Equipment covered under these contracts includes power switchgear
assemblies, transformers, bus duct and panelboards having a value
of $750,000 list,

Acquires Canadian Unit—

As an introductory step in a planned overseas expansion program,
this company has acquired all outstanding stock of Federal Pacific
Manufacturing Co. of Toronto, Canada, it was announced on July 23
by T. M. Cole, the American firm’'s chief executive officer. For the
past six years the Canadian producer of electrical equipment has
operated as a Federal Pacific licensee—V. 187, p. 2447,

(M. H.) Fishman Co. Inc.—June Sales Off—

Period End. June 30— 1958—Month—1957 1958—6 Mos.—1957
Sal $1,181,293 $1,378,785 $6,124,821 $6,310,994

es
—V. 187, p. 2799.

Franklin Stores Corp.—June Sales Up—

Period End. June 30— 1958-—Month--1957 1958—12 Mos.—1957
ales - $2,968,893  $2,827,318 $39,591,778 $37,519,336
~—V. 187, p. 2225.

. Atlas intercontinental ballistic missile

Frobisher Ltd. (Canada)—Affiliate to Drill—

A program of deep dlamond drilling is to be carried out during the
current” ficld searon on th: property of Akaltcho Yellowknife Gold
Mines Ltd., A. J. Anderson, President, has announced. The 24-claim
property is in the Yellowknife Bav area, N.W.T. immediately ad-
jomtl:g the property of Giant Yellowknife Gold Mines Ltd. to the
north, :
Akaitcho directors have authorizeq the expenditure of 250,000 for
this exploratior: work, / :

Akaivche Yellowknife is managed by Frobisher Ltd., which holds
11{»453330 shares ol the 3,766,112 shares of outstanding stock.—V. 187,
p. 1432 g

Gamble-Skogmo Inc.—June Sales Higher—

Period End. June 30— 1958—Month—1957 1958—5 Mos.—1957
Net sales .. $9,766,036  $8,845,840 $53,126,135 $49,540,983
-V, 187, p. 2225. ‘.

General Acceptance Corp.—Expansion in Texas—

P. R. Wills, President, on July 22 announced the acquisition of 14
instalment loan coffices :n Texas from the Chevron Finance Co.. of
Denver, Colo., raving total receivables outstanding of approximately
$2,700,000. The exact terms of the cash transaction were not disclosed.

The Chevron Finance offices in 'Texas are located in Plainview,
Lukbock, San Angelo, Fl Paso, Odessa, Wichita Falls, Big Spring,
Amarillo, DBeaumont, Orange, Texas City, Victoria, McAller. and
Brownsville, -

With tae coripleticn ol this acquisition, ‘eneral Acceniance is oper-
ating 194 offices in 25 states from coast to coast. GAC's operations
include automobile sales financing as well as instalment loans.—
V. 187, p. 2799.

General Dynamics Corp.—Awarded New Contract—

Awsrding of a new $4,475,000 F-102A Delta Dagger ‘modification
contract at the Palmdale, Calif., facility of the corporation’s Comvair
Division was announced on July 21 by B. F. Coggan, Convair Vice~
President and San Diego Division Manager.

Slated as a follow-on program to a previous $6,7¢9,000 contract,
the ‘additional work will involve the electronic modification of 98
F-102As which have been in service with the U. 8. Air Force Air
‘Defense Command, i

The all-weather, supersonic jet interceptors, equipped with the
Hughes MG-10 fire control system and Falcon guided missiles and
aerial rockets, will be modified at Convair's Mojave Desert production
flight test facility to update the fire control system to the latest
configuration.

. Each of the 98 planes under the new contract will ha thoroughl,
flight tested after modification, 3

Sells Equipment to German Airline—

Condor Luftreederei G.M.B.H, a West German charter airline
founded last November by Dr. Rolf H. Kersten, Managing Director
of the Oetker -Shipping Companies, has. purchased as its first pas-
senger ecquipment two Convair Metropolitan twin-engine transports,
the airline and Convair Division of General Dynamics Corp. officials
announced on' July 16.

The | ferrying of the first Condor Metropolitan to Germany was
scheduled for this month, with delivery on the second aircraft in
August.- .

Siromberg-Carlson Division Awarded Large Contrac

A $1,341,026 contract for the production of marine mine detector
equipment hus . been -awarded 1o Stromberg-Carlson by the  United
' States Navy, according to an snnouncement by George A. Peck, Vice-
President in charge of the company’s Electronics Division. '

The -sonar-type  mine- detector egquipment can be installed on any
type cf skip, but is primarily designed Jor the use of mine sweepers.

Stromberg-Carlson. has. been engaged in research work on sonar for
more than two years. However, this is the {irst time that the company
has entered into a production contract for this type of equipment..

To Build Gas-Driven Hypersonic Gun—

A gas-driven hypersonic. gun capable of producing zpeeds up to
13,500 miles an bhour for advanced research on ballistic and othcr
high-performance missiles and problems assoclated with the entry of
marned spacc vehicles into the atmosphere of the eurth or ovher
planets will be built by the Convair Division, it was announced on
July 21,

R. C. Scbold, Vice-President-Ensinecring. szid the $500.000 installa-
tion will be situated at the Convair Inter-Division Research and
Development Center on the San Diego, Calif.,, bayfront. b

Announces New Series of Missiles—

Details of an:extended-range ilicht program fer the U. S. Air Force
were released with Air Force
approval on July 21 by the corporation’s Convair Division.

The Air Force previously had disclosed that Atlases are coming
off the factory line a’ S8an Diego. Calif., with a full operational power
package of three engines, instead of the two that limired range to
some GOO miles in earlier flights.

The new series of mirsiles also- will be fitted for the first time
with separable. nese cones designed to carry nuclear warheads more
than 6,000 miles, Convair reported. Earlier missiles carried dummy
nose cones,

At least one full-range flight is séhedu]cd this Fall, ‘but maximum
distance will not be a goal in all tescs, Convair said. Additional
subsystem refinement, testing and oroving is required before the
missile achieves initial operation readiness.—V. 188, p. 246.

General Electric Co.—No. of Stockholders Increase—

The company on July 17 announced that the number of its share-
owners of record increased by 19,609 during the past year,

The nearly half a million General Electric- shareowners now include
395,980 ' shareowners of record and an estimated 100,000 who are
beneficial owners with shares registered in the names -of brokers
or nominees of banks or trust.companies.

The total announced on July 17 was shareowners of record on June
20, 1958, the record date for the dividend payable July 25, 1958.
The total reflects an increase of 1,027 since March 14, 1958, the
most recent previous record date.—V, 188, p. 246, -

General Foods Corp.—Gray Elected to Board—
- Elisha Gray II,. Chairman of the Board of Whirlpool Corp., has
heen “elected a. director.—V. 187, p. 2906. . 5

General Motors Corp.—New Frigidaire Development

Frigidaire engineers have developed a remarkable new insulating
material which ultimately will revolutionize the size, shape and con-
struction of household refrigerators, it was announced on July 15.

Approximately 135-inch thickness of the new material is equal to
three inches of conventional insulation, making it pessible to increase
the usable interior of a refrigerator by as much as 50~ without enlarg-
ing the exterior, according to H. F. Lehman, GM Vice-President and
head of Frigidaire division.

He .revealed that the new insulation actually is beicg used com-
merecially by Frigidaire today around the freezer section of the Frost-
Proof refrigerator-freezer combination the firm put into production
several months ago. This new model, employing a new ‘zefrigeration
system unique in the industry, never needs defrosting because no frost
ever forms, not even in the freezer,

R. E. Gould, Frigidaire’s chief engineer, explained .that a small
quantity of the material, a combination of Freon and Urethane;-can be
poured between the walls of a refrigerator. Within moments the mate-
rial foams and ‘rises like dough” to fill the entire space, and then
becomes rigid, adhering perfectly to all surfaces. The rigid foam thus
becomes a strong, integral part of the structure.—V. 187, p. 2549.

General Portland Cement Co.—Sales and Earns. Up—

This company on July 16 reported net earnings of $2,407,600 in
ithe three months ended June 30, 1958, compared with $2,223,600 in
the corresponding 1957 quarter.

The latest earnings were equal to £1.16 per share sagainst $1.06G
per .share, based..on. 2,079,942 shares of common stock .outstanding.

Sales were $11,680,100 in the- latest three months, compared with
$10,932;100 in the corresponding quarter a year ago.

In the first six months earnings amounted to $4,046,600, .equal to
$1.95 a share, compared with $4,106,300, or $1.97 a slare, in the
first balf of 1957.—V. 187, p. 881.
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General Telephone Co. of Indiana, Inc.—Earnings—

Period Ended May 31—  1958—Month—1857 1958—5 Months—1957
Operating revenues ____  $1,947,499 $1,839,378 $9,518,.982- $8,976,132
Operating expenses . 1,133,763 1,125,906 5,788,274 5,421,593
Federal income taxes_.._ 253,000 218,000 1,098,000 1,181,000
Other operating taxes_- 199,176 172,287 1,009,020 809,619

$1,563,920
1,195,676

Net operating income
Net after charges
—V. 187, p. 2447,

$323,185
249,817

$1,623,688

$361,560
27 1,183,787
/

" weneral Telephone Co. of Ohio—Earnings—

" 'Period End. May 31— 1958—Month—1957 1988—5 Mos.-—1957
Qperarting  revenues.__ $935,183 $504,558  $4,620,641 $4,431,631
Operating axpenses 586,006 540,003 2,849,303 2,615,653
Federal incowze tax 102,060 11%,000 239,000 624,000
Oiher operating taxes. . 386,378 73,394 420,005

$320,272
wd0,8u

" Net cpercting income
Net after cnarges_._
—V. 187, p. 2800.

$160,799
102,464

$165,931
14%,011

General Telephone Co. of the Northwest—Bonds Sold
Privately—This company has sold privately 3$2,000,000
of first mortgage 4% % bonds due 1988 to three institu-
tional investors, viz: The Equitable Life Assurance So-
ciety of the United States bought $1,000,000 of the issue;
the California State Teachers Retirement System, $900,-.
000 and the Wilmingtcn Savings Fund, $100,000.

The compeny will use the proceeds together with $1,430,000 raised
by the sale of stock recently, to finance new construction.—V. 185, p.
2802,

General Telephone Co. of The Southwest—Earnings—

Period End. May 31— 1958—~Month—1957 1958—5 Mos.—1957
Operating revenues-.._. $2,310,028 $2,121,293 $11,000,450 $9,576,700
Operating expenses._ 1,472,697 1,469,688 7,281,079 = 6,306,382
Federal income taxes.._ 286,000 211,000 1,260,000 ' 1,144,000
Other operating taxes.._ 156,449 145,641 741,345 618,254

Net oper. income._.__
Net after charges____._
—V. 187, p. 2800,

$394,682
295,199

$294,964
1198,951

$1,718,026
1,191,011

$1,508,064
1,114,749

General Transistor Corp.—Common Stock Offered—
An underwriting group headed by Hayden, Stone & Co.
on July 22 offered publicly 100,600 shares of common
stock (par 25 cents) at $20.50 per share. Of the offering,
26,112 shares are being sold for the account of the com-
pany and 73,838 shares for the account of Arnold Malkan,
Chairman of the Board, and members of his family, Upon
completion of this sale, Mr, Malkan proposes to retire
as an officer and director of the company. This offering
was oversubscribed and the books closed.

PROCEEDS—TLe na2t proceeds to the company are to be used to
reduce or eliminate short-term bank loans aggregating $250,000,

BUSINESS—The company's principal business is the manufacture
of germanium transistors which represented 95¢ of total consolidated
sales for 1957 and 96% . for the first five months of 1958.

EARNINGS—For the five months ended May 31, 1958 net sales were
§1,946,361 and net income was $161,254 equal to 51 cents per share
cn common stock, compared with $£32,167, $92,361 and 29'2 cents per
share in the corresponding period of 1957. Net sales and other income
in 1957 totaled $3,272,037 and net income was $345,944, equal tq
$1.09 per share.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Authorized Outstanding
$400,000 $301,000

67,200

« converiible subordinated notes
purchese money mortgage due
Jan. 3,7 1960 N
52 term loan due March 31, 1963_ 30,000 97,090
Common stock (par 25 cents) #750,000 shs. 341,262 shs,
*Of this amount 25,617 shares are reserved for conversion of the
514 ¢. convertible subordinated notes, 10,000 shares are reserved for
the exercise of warrants and 17,046 shares are reserved for the exercise
of options granted or to be granted to officers and key employees.
UNDERWRITERS-—The names of the principal underwriters of the
common stock now being offered and the. cggregate number of shares
which each has severally agreed to purchase from the company and
from.the selling stockholders, are -as follows:

Shares

70,000

Shares
Wm, C. Roney & Co...___ 4,000

Milton D. Blauner & Co.,

Inc.
Hodlowell, Sulzberger, Jen!

Kirkland & Co.
McKelvy & Co. Y
‘Wagenseller & Durst, Inc..
Joseps Wealker & Sons__
Westheimer & Co...
Wrizht, Wood & Co..... ...

Straus, Blosser & M 11
€ruttenden, Podesta & Co,.
Les- Cor-_:

2,000
.-2,000
2,000

(B. F.) Goodrich Co.—Expansion in Ohio——

. -A~ $700,000 - expansion  program, including  construction of  a new
warehouse and additions to production .facilities, has -been completed
at Marictta, Ohlo, at the plastic products plant of B. F. Goodrich
Industrial Products Co. :
. The new warehouse adds 72,000 square feet of floor space to a
plant that produces such Koroseal vinyl products -as ‘upholstery, wall
covering, garden hose, rigid pipe-and sheet, flexible material for
rainwar, luggage, shower -curtains and & variety of other products.
—V. 188, p. 24e. - X

‘ Goodyear Tire & Rubber Co., Akron, 0. — Installs
Analog Computing System—

One of the most advanced analog computing systems ever develaped
has been installed at The Martin Co.'s new gulded missile and elec-

tronic facility at Orlando, Fla., by Goodyear Afrcraft
it was announced on July 17. :

Called the GEDA A-14, the . systera, which weighs five- tons, - is
digitally. controlled end is housed in a series- of console cabinets
extending 40 feet.

‘The electronic computer, which Martin plans to use to solve problems
connected with the design of weapon systems,- can tell engineers-if
missile or creft will fly before the first rivet is driven into- the
prototype.

In effect, the bank of computers becomes an “electronic model”
Which can be launched or flown thousands of times under all sorts of
stimulated flight conditions.

Goodyear Afrcraft, a leading supplier of analog computing equipment
for more than ten. years, designed and produced the system'to Martin
specifications and completed its’ installation at Orlando ‘within a
13-month pericd. Tre company was awarded the contract following
design competition with five analog computing equipment vendors.——y
V. 187, p. 2446,

Corp. engineers,

Grand Union Co.—June Sales Higher—
Period End. June 21—  1958—4 Wks.—1957  1958—17 Wks.—1957

$ $ $
38,522,017 32,631,449 10,599,905 134,770,961
_This company opened a new 25,000 square foot supermarket on River
Edge Road,-in Tenafly, N.-J. It is the 12th new store opening for the
rapidly expanding Eastern food chain since the beginning of the year,
and follows. by just. a day the opening of a new 5,000 square foot
Grand Union in Moravia, N. Y.—V. 188, p. 246.

(& Subs.)—Earnings—

gitized for FRASER
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Gould-National Batteries, Inc, (& Subs.)—Earns. Off—
Years End. Apr. 30— 1958 7 1956 1955
Net sales $66,194,709 $70,425,132 $67,917,721 $59,671,689
Profit before inc. taxes 6,339,937 6,413,030 5,915,233 5,012,291
Income taxes 3,388,819 3,290,930 2,961,493 . 2,440,717

Net income ... __
givs. declar. on pfd. stk.
ivs. decl. on com. sik.

$2,951,118
1,694,500

$3,122,100 - $2,953,740
30,934

1,313,257

$2,571,674
57,8617

1,360,000 1,272,558

Balance, - surplus
Com. shrs. ouistanding
Earns. per com. share__ $3.72 $3.90 $3.77
Book value per com. shr. $38.40 $36.64 $34.75

On April 30, 1958 the company’s net current assets amounted to
$20,01%,...0 and “earnings retained for use in the business” amounted
Lo 29,103,071.

Suulcownels equity or nel worth of the company as of April 30,
1954 amounted to $30,452,801 or $38.40 per share of common stock
ou.stanaiug at the end of the year.

During the year, Gould-National's purchases of property, plant and °
equipment amounted to $1,981,611, the report stated.

During the year the company bought the assets of the Nickel Cad-
mium Batwery Corp. of Easthampton, Mass. At this location, Gould-
National is manufacturing open-cell nickel-cadmium batteries.

Also during the year the company leased a building in Minneapolis
to serve as the headquarters of research activities which "will be
moved to the Twin Cities from Depew, N. Y.—V. 187, p. 677.

(W, T.) Grant Co.—June Sales Off—
Period End. June 30— 1958-—Month—1957

$1,356,618
793,000

$1,762,100
800,000 *

$1,609,549

$1,241,149
774,394 5

768,392

1958—6 Mos.—1957

$ $
Sale 32,595,229 32,905,842 167,870,898 169,093,248
—V. 2
Grayson-Robinson Stores Inc.—June Sales Increased
Period End. June 30— 1958—Month—1957 1958—11 Mos.—1957
Sales $3,775,033  $3,355,527 $38,371,356 $38,127,651
—V. 187, p. 2226.

(The) Great Atlantic & Pacific Tea Co. of America

52 Wks. End. 52 Wks. End.
Feb. 22, '58 Feb. 23, '57
1'$4,769,249,488 $4,481,852,081
110,666,686 90,375,616
60,000,000 48,500,000

$50,666,686 $41,875,616
1,814,834 1,814,834
16,686,496 14,600,684
935,812 935,812
1,150,000 1,150,000

1

Profit before income tuxe: (e L
Prov. for Fed. & Canadian income taxes. .

Net profit __
Pretferred divide
Common dividend:
Conimon shares outst:
Common shares outstanding—voting._.__.__
—V., 187, p. 12006.

(IL. L.) Green Co, Inc.—June Sales Decreased—

Period End. June 30— 1958—Month—1957 1958—5 Mos.—1957
Sales e $8,212,614  $8,684,768 $39,196,717 $41,166,455
—V. 187, p. 2800.

Gregory Industries, Inc., Toledo, O.—Stock Increased

An increase in the number of authorized common shares from the
present 350,000 to 500,000 was approved at the annual meeting, held
on July 23.

The directors have declared a quarterly dividend of 1214 cents per
common share, payaple Aug. 25 to holders of record Aug. 8, 1958.
Vol. 187, p. 1542,

Group Securities, Inc.—Total Assets of the Common
Stock Fund Up 50%—

Total assets of The Common Stock Fund of Group Securities rose
50%  to $40,400,000 in the seven months following its fiscal year-end
on Nov. 30, 1957, reports John L. Ahbe, Vice-President and Director
of Sales of Distributors Group, Inc., the sponsor company.

Record sales of $9,40G,934 in this one Group Fund accounted for a
major portion of its $13,400,000 total increase during this period,
with the balance arising from appreciation of the stocks owned by
the Fund, he said. .

The Fund’'s per-share price appreciatéd 16.7% from ‘Nov. 30, 1957
to June 30, 1958, a seven month period in which the Dow-Jones In-
dustrial Average rose 6.2% .—V. 188, p. 246.

Grumman Aircraft Engineering Corp.—Sells Containers

Aerobilt Bodies, Inc., & subsidiary has added Seaboard & Western Air-
lines, ‘Inc. to an expanding list of cargo- carriers who are using the
firm’'s new aluminum unit load containers for all forms of “shipping.
The overseas .carrier i putting the new unit, a product of Grumman-
Aerobilt's recently launched containerization program, into'immediate
service, .

The first in a series of units to be developed by Grumman-Acrobilt,
another air-freight .container, has already- been’ dellvered to American
Airlines, Inc. in .quantity as. the ‘“Paul Bunyan” box. A similar unit
has elso been-purchased by the Naval Research Laboratories in Wash~
ington,” D. C., and.several airlines are ‘presently conducting in-service
tests on the unit. These include Northwest Orient, Pan Am, Swiss
Air, TWA, and Unlted. Y . . -

In addition to its -air-freight - unit, Aerobilt -and - parent-Grumman
have developed containers for. both sea-and -land shipment. ‘A Marine
Container -designed specifically ‘to-meet more .demanding sea-shipment

requirements—dynamic loads in_ crane holsting and ship’s motion—"

is- undergoing. in-service tests with Sealand Dock: & Terminal Corp.:
(Brooklyn, N. Y.) for both sea and land shipping applications. .The.
unit rides. “piggy-back’” on both flat-bed trucks and rail cars, in
addition' to its sea-shipment application, & boon to transhipment prob-
lems, 2 i Lo N ™

In addition to its. containerization program, Grumman.is readying:
a Jet-prop executive transport airplane for-the business flying market,
it is entering the sagricultural. aircraft ‘market with a .new crop--

.dusting - biplane, .and has six different types of “alrcraft currently in

roduction for the military, -Grumman research and development pro-
Enms also venture into a wide variety of flelds rangihg from VIOL
alreraft to-missile engineering.—V. 187, ‘p. 2333

‘Guild Films Co., Inc. — To Distribute First Videotape
Program— )

Videotape programming for television became a reallty on July 20
with the gnnguncement by Richard A. Moore, President of KTTV, Los
Angeles, Calif., that he had made a deal with John J. Cole,” President
of Guild Films Co.; Inc. for -the distribution of their highly successful
program “Divorce Court.”

This new process will mean a tremendous saving in program costs.
This is the first time that videotape has been made available on a
syndication basis.

Mr.: Cole- also described to the stockholders the company’s promising
cartoon production deal with the Beverly Hills -Production Co., headed
by Ed Janis, President, formerly of Walt Disney Studios. This $1,500,000
deal aimed at meeting the critical shortage in-. cartoon programmiing
means that only Guild Films Company, Inc. can guarantee television
stations a continuous flow of cartoons specifically produced for tele-
vision with an all-age audience appeal.

The first package of 150 cartoons which are timely, topical, and in
full color, tell the story of Spunky and Tadpole and their adventures
in Epace, western action, and . other incidents of interest,

The Guild sales staff is now offering the 150 cartoons on a library
basis for world-wide distribution. 3

“Guild showed -2 net profit of more than $260,000 for the first six
months of fiscal 1958, Mr. Cole said. “Indications are that gross
rental figures will show marked improvement.”—V, 187, p. 1433.

Gulf Oil Corp.—Barbados Agreement Reached—

Barbados Gulf Oil Co., which is a wholly owned subsidiary of Gulf
0Oil Corp., and Kerr-McGee Oil Industries, Inc., on July 9 announced
that the Barbados Government has given approval to an agreement
entered into by the two companies. . - i

Kerr-McGee Oil Industries, Inc. will earn a partial ‘undivided in«

‘Lazard- Freres & C
: Merrill “Lynch, "Pierce,

. American Securities ‘Corp, “

terest in the Prospecting License over the island of Barbados,,lheld
by Burbados Gull Oil Co., afier reaching a ceriain stage of a jomt
project. In accordance with the terms of the agreement, the joint.
project is involved in drillirg Gulf Morgan-Lewis No. 1. . °

It is planned to drill this well, if possible, to & depth of 15,000
feet. The drilling of Gulf Morgan Lewis was commenced on Maren 17,
1958 and is located in the Scotland district near Belleplaine ‘on the
Morgan Lewis Plantation. On July 1 the well was drilling-at 8,594 feet.
—V. 187, p. 2660. . 2 s

Gulf Shipbuilding Corp.—Votes to Dissolve—

The shareholders on July 21 voted to dissolve the corporation; it
was -announced by Malcolm P. McLean, President. When . the . dis-
solution has been effected, remaining net assets will be distributed
to shareholders of record at the close of business July 25,

The corporation was formed in 1957, and its common .stock dig-
tributed as a dividend. to the holders of shares in McLean Industries,
Inc. However, it never actually began operations and managemens
recently called the special meeting or shareholaers to vote upon the
dissolution proposal, :

Hartfield Stores Inc.—June Sales Up—
Period End, June 30— 1958—Month—1957 1958—5 Mos.—1957
Sales ; $1,714,467  $1,605,780 | $7,903,883  $7,712,668

87, p. 2549.

Haskelite Manufacturing Corp.—Partial Redemption—

The corporation has called for redemption on Sept. 2, next, $21,000
of its 15-year 4%, % sinking fund debentures due Aug. 1,-1961 at 101%
and accrued interest. Immediate payment will be made at the Ameri-
can National Bank & Trust Co. of Chicago, 33 North LaSalle st.,
Chicago, Ill.—V, 186, p. 421,

Iloward Stores Corp.—June Sales Down—

Perfod Ended June 30— 1958—Month-—1957  1958—6 Months—~1957
Sales $2,133,302  $2,336,870 $11,921,619 $13,636,443
—V. 187, p. 2448.

IIunt Foods & Industries, Inc.—Earnings Higher—

Record sales and earnings for the six-month period ended May 31,
1958, were reported on July 8 by Russell J. Miedel, President. '’

Net sales for the six-month period amounted to $58,119,600, and het
income. to. $2,013,400, which, after. payment of preferred.: dividends,
is equal to 73c. per. common share. This compares, with net sales. of
$52,4217,100, net income of $1,864,800, and per-common-share .earnings
of 67c for the first six months of 1957. Per-share earnings in both
periods are based on the 2,425,144 common shares outstanding . at
May 31, 1958.

Income before Federal income taxes for the six-month period

" amounted to $4,344,900, provision for taxes .amounted to. $2,331,500,

and dividends paid on preferred stock amounted to $252,500.—V, 188,
p. 247, .

Idaho Power Co.—Common Stock Offered—Blyth &
Co., Inc,, Lazard Freres & Co., Kidder, Peabody & Co.
and Merrill Lynch, Pierce, Fenner & Smith jointly
headed an underwriting group which offered publicly -
on July 24 a new issue of 350,000 shares of $10 par value -
common: stock at a price of $40.50 per share. )

PROCEEDS—Company will use the net proceeds from- the offering
for the partial payment, of short-term hank loans incurred for the
construction of new . hydroeclectric facilitles on the Snake River. The
company’s construction costs for the balance of 1958 and preliminary
costs for 1959 are estimated to total about $48,500,000

DIVIDENDS—The common stock is currently on a quarterly dividend
basis of 40 cents a share.

BUSINESS—Company is an operating public utility supplying electric
power mainly in Idaho (90% of operating revenues), and to a lesser
extent, in portions of Oregon and Nevada.

EARNINGS—For the 12 months ended May 31, 1958 total operat-
ing revénues were $28,174,000 and net income applicable to common
stock was $6,416,000, equal to $2.59 per share on the 2,475,000 common
shares outstanding on May 31, For the calendar year 1957 these
figures were $27,801,000; $5,567,000 and $2.25 per share, based on the
same number of shares outstanding at the year’s end.

CAPITALIZATION GIVI{‘JG EFFECT TO PRESENT FINANCING

Authorized Outstanding *
$105,000,000
10,000,000

“First mortgage bonds...
*4%4 0 sinking fund deb.
44 cumul, preferred stock ($100 par)__ 600,000 shs. . 215,000 shs.
Common stock ($10 par) 6,000,000 shs, . 2,825,000 shs,
- #The amount of first mortgage bonds issuable is limited within the -
maximum. of $300,000,000 or such other maximum amount.as may be
fixed by supplemental indenture, and by-property, earnings, and other
provisions of the mortgage and second supplemental indenture thereto.
The-dehenture agreement does .not asuthorize the issuance of additional
debentures, but prescribes limitations within which additional junior
funded debt (including other debentures) may be issued. z
- UNDERWRITERS—The “underwriters named  below have -severally
agreed to-purchase “from “the, company the following 'respective num-
bers of shares of the .additiorial common stock.

-Shares
Lester;. Ryons .&-Co...._. .2,
Irving-Lungborg & Co..._. 2,
Laurence "M. -Marks' & Co.
McCormick & Co..

Blyth & Co., Inc..a-.
Kidder, Peabody .&

§gass

Fenner & Smith
A, C. Allyn & Co., Inc.._.

8

g i
*“Mitchum, Jonés ‘&' Temple~
ton '

F. 8. Moseley & Co
Murphey Favre, Iné..

g8

..... oot el
Robert W, Balrd & Co,
- ‘Ine. 4

A. G. Becker & Co. Inc.__:
Blunt Ellfs’ & ‘Simmons__-
Boettclrer & Co.

Bosworth, Sullivan & Co.,
Inc. %
Brush, Slocumb & Co. Inc:

J. M. Dain & Co., In
Davis, - Skaggs & Co.

Dewar, Robertson &
Pancoast

Eastman Dillon, Union

" Securities & Co.

Elworthy & Co.--

Estabrook & Co.

Pacific-Northwest Co._.
-Paine, Rice & COimeouiiua,.
Paine, Webber, . Jackson &
Curtis : - g
" Prescott,” Shepard & Co.,
Inc.

R. W.. Pressprich & Co._.
Rauscher, - Pierce . & ' Co

PwRRGON

g% £ s38s

Lo -
2
Q

Shearson, Hammill & Co..
Shuman, Agnew & Co.

b

588888

The First Boston Corp.--:
First of Michig