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..:-Adams Express Co.—Purchases of National Aviation
Stock Cleared— :

The SEC it was announced on March 13, has issued an order

authorizing this company and its subsidiary, American International
-Corp. to acquire additional siock of National Aviation Corp.
. Nutional Aviation has made an offer of an additional 174,404 shares
of its capital stock, for subscription by stockholders on tne basis of
one additional share for each four shares held and at a subscription
price of $20 per share. Acams and American,” who presently own
.together an aggregate of 33,086 shares (4.74%) of the outstanding
National Aviation stock, propose to exercise their rights to subscribe
for additional shares; and the Commission has granted their applica~
tion for exemption for such purchase from the pronibitions. of the
Investment Compsny Act.—V, 187, p. 1089.

Airborne Instrumentis Laboratory, Inec.—To Be Acquired
Sce Cutler-Hammer, Inc. below.—V. 186, p. 829,

Alabama Gas Corp.—Plans Increased- Expenditures—

. For the fiscal year 1958, Richard A. Puryear, Jr., President, has
forccast expenditures for additions and betterments to the company’s
systems, aggregating $4,900,000 compared with $3,676,000 the previous
fiscal year. New expenditures would provide additional gas service to
existing customers and extend service to approximately 12,000 new
customers, he stated.

' During the fiscal year ended Sept. 30, 1957, the company experienced
<one of the warmest heating seasons in its 28 years of operation. As a
result, gas sales for comfort heating were reduced and net income
availuble to the common stock. declined from $2.40 a ‘share earned in
the fiscal year 1956 to $2.1¢ a share earned in 1957, Mr, Puryear said,
He added that cooler winter weather during the first three months of
the current. fiscal year had boosted earnings for this quarter to 70
cents a share, compared with 59 cents. for the corresponding quarter
the year before.—V. 187, p. 569.

Allegheny Ludlum Steel Corp. (& Subs.)—Lower Sales
Volume and Higher Costs of Labor and Materials Re-
duce Earnings—

Year Ended Dec, 21—

!Sales end ‘revenues
Depreeiation and amortization.
Interest charges.

(Federal income taxes.: 13,441,000
_Net earnings 11,651,851
Earvings per share of coinmon stock " $3.02
Ratio of net. earnings to sales and revenies 4.35%
Dividends on stock $17,688,196
,Dividends per eommon' share £2.00
Working capital at Dee. 31...
‘Long-term debt.
,Stockholders’ investment (net worth)..
 Net worth per common share....
Capital. expenditures

. “Comimncn shares outstanding at Dec. 31
Number of ! at Dec. 31 ! 13,002 15,994
, Number of common stockholders at Dec. 31.. 19,609 18,462

. *At Dec, 31, 1957, 45,800 chares of common stock (101,709 at Dec.
31, 1956) were subject to outstznding options under the employees’
:stock option plan adopted by sharcholders in February 1955, and an
additional 88,600 shares were. reserved for purposes of the plan and
not subject to options. During 1957, an option was granted for 1,000
shares- of common stock at an option price of $33.50 per share which
pricc was not less than 95/ of the fair market value of the shares
on the daie of granting the option. Options were exercised in 1957 for
56,409 shares at the price of $20.25 per share and 500 shares at the
price of $23.65 per share. The ‘option prices under outstanding options
at Dec. 31, 1957 ere 30,900 at $20.25 per snare, 5,000 shares at $23.50
per snare, 4,400 shares at $23.65 per share, 4,500 shares at $49.25 per
share, and 1,000 shares at $35.50 per share.~V. 187, p. 569.

Allied Chemical & Dye Corp.—Plans Large Expends.

Glen B. Miller, President, in the annual report, indicated the com-
~Ppany contempiates expenditures for new construction at about the
same rate in 1958 as last year and that expenditures for research—
- $17,500,000 in 1957—will be “continued. at a high level.” Capital ex-
penditures by Allied in 1957 were $69,800,000, he reported.

Among the products Allled sold in greater quantity in 1957 were
caprolactam monomer, vinyl chloride, polyethylene, Genetron aerosol

" propellants and refrigerants, plasticizers, Caprolan nylon fiber, insulat-
inghoard, and isocyanates.

Projects completed last year were the construction of a sulfuric acid
plant at Elizabeth, N. J. and a gypsum board mill at Edgewater, N. J.,
installation of additional facilities for the manufacture of phenolic
resins at Toledo, Ohio, and expansion of plant capacity for electrolytic
chlorine-caustic soda at Brunswick, Ga., for insulating board at Du-
buque, lowa, and for soda ash at Amherstburg, Ont.

Achievements in 1957, Mr. Miller said, included the successful dem-
onstration of a new process for producing refined uranium hexafluoride.
. Construction of faciilties for the conversion of this material for the
. Atomic Energy Commission is now under way at a 600-acre site near

. Metropolis, Ill. Last year also saw the start of commercial production

of high-tenacity Caprolan nylon tire yarn, he reported.

Scheduled for eompletion by the middle part of this year are new
Allied plants at Edgewater, N. J., for the manufacture of urea molding
compounds ane for the production of phthalonitrile. In addition, Allled
will increase capacity for vinyl chloride at Moundsville, W. Va., and
for dense and intermediate soda ash at Baton Rouge, La. The latter is
needed, Mr, Miller said, to meet requirements for new glass plants in
southern states and for growing export sales to Central and South
American countries—V. 187, p. 453.

Aluminum Co. of America—Registers With SEC—
This company .on March 14 filed a registration statement with the
. Eecurities and Exchapnge Commission covering a proposed offering of
$125,000,000- of sinking fund debentures, due 1983.
The offering is expected on or about April 10, 1958 and will be
. underwritten. by- an investment banking group headed by The First
Boston Cnr-ovation. & : i [y .
Net proceeds of this financing will be used to repay outstanding

1957 1956

$267,647,586 $287,078,052

11,006,453

1,434,023

16,867,000

15,261,090
$4.

. 5.32%
$6,382,144
$1.70
61,760,622
39,609,900
101,074,081
$26.73
16,280,000
3,781,667

.. 60,278,200
37,936,200
- 107,054,774
$27.79

~ 16,542,000
3,852,790
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. term loans in a maximum sameunt. of $125,000,000.

- service with’ Cyanamid.—V. 187, p. 887, -

" ters.”” This is & leased machine which_sets up

- loans of $80,000,000 under & Bank Credit Agr t; and the balance

will be used for capital outlays, The bank ¢t agreement, which
will ‘be terminated upon payment of the loans, provided for short-
This agreement
and the $123,000,000 of 4'4 % siuking fund debentures sold in January,
1957, were designed to finance a portion of the capital outlays for the
years 1956 through 1958, which are presently estimated to total $447,-
000,000. It is not expected that additional funds will be required in
1958.—V. 187, p. 569.

Ambassador Hotel of New York, Inc.—Liquidating Div.
The Chemicial Corn Exchange .Bank, New York, has been appointed
distribution agent by this corporation to disburse a final llquldaghuz
dividend on the 6% preferred stock and common stock.—V. 186, p. 2573.

American Cyanamid Co.—Chairman to Retire—

Kenneth C. Towe, Chairman of the Board of Directors, has announced
his decision not to-be a candidate for reelection as a director at the
acnual meeting of stockholders to be beld on April 21.

Mr. Towe reached his normal retirement date under the company's "

Employees Retirement Plan cn Feb. 1, concluding almost 32 years of

American Insurance Co., Newirk, N. J.—Secondary

Offering—A secondary offering of 33,000 shares of capi-

tal stock (par $2.50) was made on March 13 by Kidder,

"Peabody & Co. at $24.50 per share, with a dealer’s con-

cession of 90 cents per share. It was oversubscribed.
—V. 184, p. 1910. :

American Machine & Foundry Co. — Reports New

‘Records for Sales, Rentals and Net Income—

_Sales, rentals and net income for 1957 set new records for the second
consecutive year, Morehead Patterson, Board. Chairman and Chief Ex-
ecutive Officer, told stockholders in the company’s annual report.

Sales and rentals amounted to $261,754,000, an increase of 32% over
1956, a record year. Net income after.taxes and preferred dividends
amounted to $11,436,000 or 33/, more than the 1956 historic high net
of $8,621,000. . LT T P

Net income in 1957 was equal to $3.51 per common share on 3,258.-

' %39 shares outstanding at year-end, compared with $3.03 on 2,847,923
' shares in 1956. A

The highlight of the company’s 1957 operations, Mr. Patterson stated,
“was the installation of approximately 12,000 AMF Automatic Pinspot-
¢ the pins and returns
the ball in the game of tenpin bowling. At the year-end 30,008 of these
machines had been installed.

Rentals in 1957 totaled $34,250,000 compared with $22,833,000 in
1956. In addition to the Pinspotter, AMP products marketed on lease
.include. cigar machines, pretzel machines, stitching machines, and to-
bacco stemmers. " 3

The annual report shows that AMF's working capital and ratio of
current assets to current liabilities improved substantially in 1957.
. Working capital rose more than 50% ta $94,722,000 by the end of 1957
as against $62,289,000 at the same time in 1956 with the.ratio of cur-
rent assets to current liabilities 4.23 to 1 compared with 2.36 to 1.

Unfilled orders at Dec. 31 amounted to $60,200,000 against $85,243,000
.at that point in 1956, Mr. Patterson -attributed the $25,043,000 de-
crease ‘“principally to the cutback in government defense spending in
1957.”—YV. 187, p. 673,

American Natural Gas Co.—Sets New Records—

The company’s system set new highs in sales and revenues in 1957,
Ralph T. McElvenny, President, to shareholders in the annual report.
Aided by a full year’s operation of the new ‘American Louisiana Pipe
Line Co. subsidiary and the addition of new space.heating customers
sales and revenues -each increased-21% over the 1956 level.

Because of increased expenses, higher interest charges and of the
.fact that ‘most of the 90,000 new heating 3 were t
for only a part of the heating season, -comsolidated net earnings
available for common stock remained practically unchanged: ab
*$19,036,242. This is equal to $3.91 for each of the 4.863,246 common
shares outstanding at the year-end. It compares with the net earn-
‘ings of $19,188,063 available for common stock in 1956, or $4.34 g
share on the 4,421,132 shares outstanding at the closé of that year.

To offset. rising costs, Michigan Consolidated Gas- Co.—the largest
subsidiary of American Natural—was authorized by .the  Michigan
P. 8. Commission on Feb. 7, 1958, to increase rates by approximately
- $6,000,000 annually. .

With a view to developing its own gas reserves, American Natural
ron Oct. 21,1957, organized: American Natural Gas - Production Co.,
as a subsidiary to explore for gas and to acquire and- operate gas-
.producing. properties. A .drilling program is under way and  some
production has. already been phtained.—¥. 187, p. 453.

. .. American Telephone & Telegraph  Co.— Debentures
99.7% Subscribed.—This company announced March 19
‘that 99.7% of its $718,313,000 convertible ' debenture
‘issue has' been ‘purchased 'through share owner rights.
The subscription period ended March 12, - )

- The. 99.7 percentage ‘of subscription, subject to final adjustment of
incompleie cases, leaves around $2,000,060 unsubscribed.. .- This ‘' com-
furizsswlth some $3,500,000 for AT&T’s previous convertible offer
n A
Some 500,000 took- advantage of the “hold for ‘conversion” arrange-
“ment requesting the company to hold their debentures fer conversion
on the first convertible date, May 12.  Beginning then, the new 15-
year, 4!4% debentures may be converted into AT&T stock at $142
':,, s{l;r]re b}; 8tsurnmg in $100 of debentures and paying $42 in cash.—
s , P g - ‘ ’

Andes Copper Mining Co.—Stock Offering—The com-
‘pany on Feb, 28 offered to its minority. stockholders of
record Feb. 28 the right to subseribe on or before March
18 for 6,277 shares of class B capital stock at par ($35
per share) on the basis of one such sghare for each gix
shares of capital stock held. No underwriting was in-
volved. Am additional 590,786 shares of class B capital

‘sttock were purchased by the Anmaconda Co., the parent,
at par.

PROCEEDS8—The net proceeds from the sale of the class B capital
. stock will be applied initially against the company's outstanding indebt-
edness to Anaconda for funds advanced by Anaconda for use in the
El Salvador. project, which at Dec. 31, 1957 .amounted. to-more than
$30,000,000. As of Jan, 1, 1958 the y has expended approxi-
- mately $40,900,000 in the devel t and. equ t of the new
. El Balvador mine and the construction of the. required -additional
. treatment plants and -related facilities and a town site. It is con-
templated that an additional sum of approximately. $39,100,000 will be
necessury for completion of the required facilities for the Fl1 Salvador
mine, and ‘this offering was made in order to obtain equity financing
for' a part of the cost of this project. It is contemplated that, as
additional funds are required for completion of this work, the company
will secure them by additional advances from Anaconda or by future
equity finencing, or both. ' - x S~ s
BUSINESS—The company owns mining rights and claims on lands
- located in the central part of the Republic of Chile at Potrerillos and
. El Balvador in the Province of Atacama.
In addition, the company owns in fee other lands acquired through
. purchase which it holds for the purpose of assuring its water supplies
and for water resources, and has additional metallic and non-metallic
claims for the same purpose. The company also holds metallic and
“non-metallic claims covering the areas in which its reduction works,
. tailings disposal,.railroad, town' sites and miscellaneous facilities and
properties are lo@:ated. \
~ Andes Copper Mining Co. was incorporated on Jan. 20, 1916 in
Delaware. Its principal office in the State of Delaware is located at
. 100 West 10th 8t., Wilwington, Del. Its executive offices are located
at 25 Broadway, New York 4, N. Y. " B o
' CAPITALIZATICN GIVING EFFECT TO PRESENT FINANCING
. . i Authorized Outstanding
-Capital stock (par $14) emw 3,600,000 shs. 3,582,379 shs.
Class B capital stock (par $35).-----— 2,500,000 shs. - 597,063 sbs.
—V. 187, p. 985,

. Applied Science Corp. of Princeton — Registers Em-
ployees’ Stock Plan— . )

. ‘This corporation filed & registration statement with the SEC on
March 14, 1958, covering 36,574 shares of its common. -stock;- to-be
offered to company employees under the company’s Employees’” Stock

Purchase Plan~V. 187, p. 878.
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Arizona Public' Service Co.—New Construction—
jces Inc. on March 18 began construction of Arizona
Pull':o‘lai‘::scsoerelav é%.’s new Ocotillo Steam Electric Station near Pnoenix,

Z. ] 4

ign, the mew plant, which is also being engineere
byoébzgzg?o;iﬁezgmist of two units with a generating capacity of
110,000 kilowatts eacn.—V, 187, p. 985.

Atlantic City Electric Co.—Registers With SEC—

he company on March 19 filed a regiscration statement v.k'ith the
BETC ecocverllx)lg 5;10,000,000 of first mortgage bonds, due 1988; 50,009
shares of $100 par cumulative preferred stock; and 120,000 suares
of $6.50 par common stock. The bonds are to be offered for public
sale at competitive bidding. The preterred and common shares are
to be offered for public sale through an underwriting group headed
by Eastman Dillon, Union Becurities & Co. and Smith, Barney & Co.
Public offering prices and unaerwriting terms, as well as the dividend
rate on the preferred, are to be supplied by amendment. -
Net proceeds of this tinancing will be applied, to the extent aval =
able, the prepayment of all outstanding bank  notes ($12,000,000 as
of March 15, 1958) issued for construction purposes, and to pay for part
of the 1958 construction program, The cost og the construction proj
gram for the year 1958 is estimated at $15,936,000. To complete this
program, it is expected that additional bank borrowings of $300,000
will be required.—V, 187, p. 1202.

Atlantic Mutual Insurance Co.—Report New Highs—

w highs in net premiums 'written, assets -and losses paid were
rexl)ﬁ'ted gn March lOpby Franklin B. Tuttle, Chairman of the Board,
and Miles F. York, President,” of this company and  Centennial

urance Co.
mgileta premiums written totaled $34,385,000, up- from $32,305,000
recorded the year previous. Consolidated assets at year-end were nt_
a record $82,264,000, against $78,222,000 ayear earlier. Policyholders
surpius on a statutory basls decreased by $146,000 to $27,040,000.

Losses paid in 1957 amounted to $21,803,000,
$18,505,000 dishursed in 1956,
an increase over the 97,000 paid in 1956. ;

Statutory underwriting profit, calculated before dividends to policy-
holders, amounted to $430,000 in 1957, compared with $492,427 the
year before. Messrs. Tuttle and York noted that while this profit
was low in relation to the volume of business being done, it was
e satisfactory result in view of the ubm)}'mally high claim ratips in
the property and casualty Msurance fields.

Combined losses and loss adjustment expenses incurred, after
reinsurance, were 62.3% of net earned premiums compared with
61.5% in 1956, . The ratio of expenses' incurred to net. premiums
written was 34,94 compared with 33.9% in 1956.

Consclidated unearned premium reserve amounted to $22,065,000,
compared with $20,633,000 in 1956. Gross premiums, written in 1957
were $46,494,000, compared with 1956’3 $43,437,000.

At year end, the Atlantic executives reported, consolidated invest«
ment portfolio approximated $65,400,000, compared to $62,000,000 at
the close of 1956, The investments, they reported, consisted of 71.6%
fn United States Government and other bonds; 7.9% in preferred
stocks, and 20.5% in common stocks.—V. 185, p. 1150.

Atlas Sewing Centers, Inc.—Debentures All Sold.—
This corporation reported on March 18 that its $1,000,-
000 of 6% % convertible subordinated debentures, due
1973, at par, offered on March 7 tarough Van Alstyne,
Noel & Co, was completely subscribed within 48 hours.

Herbert Kern, Atlas President, said the proceeds will be used to
increase the company's working capital, to be applied to reducing
debt and to open new retail outlets. He said the company already
has negotiated leases for new stores which will open soon in Wash=
ington, D. C., St. Louis and Kan»sas City, Mo,

The debentures are convertible into common stock at $6.25 a
share., Optional call. prices rauge from 1uv6.50.to .ar and for the
sinking fund at par, For fturther details, see V. 187, pp. 1202 and 1089.

Bastian-Morley Co., Inc.—Partial Redemption—

The corporation has called for redemption on April 1, next, for the
nccount of the sinking fund, $22,000 of 5% convertible debentures, due
Aug. 1, 1961, at 100%, plus accrued interest, Immediate payment will
be made at the City Securities Corp., Indianapolis, Ind.—V, 187, p. 878.

(A. 8.) Beck Shoe Corp.—Current Sales Off—
Period End. Mar, 1—  1958—5 Weeks—1957 *  1958—9 Weeks—1957
$3,903,286 $4,182,889 $7,363,604 7,581,880

Beech-Nut' Life Savers, Inc, (& Subs.)—Earnings Up—
Year End. Dec, 31— 1957 1956 1955 1954

$ $ $ .
Net sales 110,358,311 122,287,885 111,465,565 112,782,223
Other income (net)____ 532,335 328,878 © 234,990 .. . 349,763

‘Total income ~ 110,890,646, 122,616,763 111,700,555 113,131,986
Oper. costs and exps.._. 93,216,055 105,928,262 98,101,502 101,751,565

Federal & foreign taxes
on income 9,060,000 7,049,363 - 5,301,995
30,788 51,481 42,661

Minority int, in sub. inc,
8,583,803 6,498,209 - 6,035,765
4,818,948 3,693,902 . 4,084,544
$2.67 $2.02 - $1.88
Dividends per, share___._ $1.50 $1.15 $1.27
Book value per share_._ $17.84 © $15.60 $14.72

CONSOLIDATED BALANCE SHEET AT DEC. 31
ASSETS— 1957 1156 1955 T 1954

Cash and securities____ $27,643,461 $19,159,979 $10,379,862 $10,336,694
Accounts receivable 7,804,382 7,776,730 8,026,143 . 7,336,570
Inventories _ 22,819,194 26,992,868 31,515,136 ')'29,236,839
Other current 600,400 766,843 825,721 833,885
Investments 260,892 105,145 161,054 139,038
14,768,527 15,864,518 16,757,013 16,365,217

$73,896,856 $70,666,083 $67,664,929 $64,248,243

10,632,589 10,863,499 9,615,909
500,000 1,140,000
5,500,000 6,000,000 6,000,000
207,984 201,832 187,852

53,594,600 - 50,108,791 47,304,482

Total oo, -~ $73,896,856 $70,666,083 $67,664,929 $64,248,243

NCTE—AI figures, except for 1957, represent or include. a combina-
tion of amounts reported by.Beech-Nut Packing Co. and Life Savers
fo;%.s 6prior to their merger into Beech-Nut Life Savers, Inc. on Aug.
~ A

Edward J. Noble, Chairman and Chief Executive Officer,. also an-
nounced: s <

“Primary cause of the decrease in overall sales was due to our
cancelling at the end of 1956 an unprofitable contract to sell Swift &
Co.’s brand of baby meats Much of :his i~ss should be recaptured as
marketing begins this month on a new line of Beech-Nut meats for
babies. Beech-Nut formulas are being processed by George A. Hormel
& Co., a1 packaged in glass carrying the Beech-Nut label and
Hormel shield.” 1 Voo

“Within recent weeks,” Mr, Noble stated, “the nres~ has revor‘ed tvo
trip.. am.ge lawsuits brought against our company by competitors
(Gerber Products Co. and H. J. Heinz Co.). Legal counsel and your

management are of the opinion that the suits are without merif,"—
. 187, p. 42, " :

8,650,000
39,902

7,998,599
4,512,653
2.49

Net income o ooae.

Accts, pay. and accruals
Notes payable, current__
Long-term note payable
Minority int. in sub,...
8tockholders’ equity ...

10,854,306
500,000
6,000,000

Bemis Bro. Bag Co.—Salés and Earnings Decline—

Lower burlap and cotton goods prices and reduced volume in the
indusiry generally resulted in o " de~ti=- "~ = "2 of this company
in " tn 121,475,701, the annual report disclosed.

Net income for the year totaled $1,785,862,. which.was equal,- after
Pre.erred dividends, to $2.60 a common s.u.e. In:iy56 the cumpany
earned $2,749,506, equal to $3.88 per common share. ‘

compared with’
Atlantic paid 99,000 claims in 1957, *

- Formula Hair Coloring-~and the-formation 6f an export

The Commercial and Financial Chronicle . . . Monday, March 24, 1958

A large part of the earnings decline, the report said, “occurred in
the cotton mill operations, The textile industry as a whole has been
in a recession phase for many months, Reduced demand. and weak
goods prices have resulted in unsatisfauctory profit margins for, most
proaucers.’” v oy X

Net working capital of the company during 1957 increased-$316,480
to $32,404,980. The current ratio at year-end stood at 5.7.compared
to 4.4 at the end of 1956.—V, 185, p. 1150.

Bell Telephone Co. of Pennsylvania—Earnings—

Month of January— 1958 : 11957
Operating revenues $30,849,041-$29,179,794
Operating expenses 22,258,184 - 20,233,257
Federal income taxes 3,303,000 ° 3,559,100
Other operauing taxes. 1,493,327 /1,381,010

! $3,794,530.
s 03,163,839

Net operating i
Net after charges
—V. 187, pp. 878, 570, 454, and 141.

Bishop Oil Co.—Offering Postponied—  |."" .

The company has postponed a proposed sale of 112,565 shares’ of
common stock to Its shareholders of record March “20,” 1958 ‘at*the

3,465,484

was caused by market conditions, it was said.—V.:187,°p..985, 7 .

Bohn Aluminum & Brass Corp.—Acquisition—

Douglas Jocelyn,  President of Plastray Corp., ‘and 8. ‘D...Den.Uyl,.,

President. of Bohn Aluminum & Brass Corp., -jointly. announced: on

Jan. 16 that Bchn has acquired all of the outstanding: stock of: Plastray-+

—a leading manufacturer of plastic housev.are. .. ... -

$4,006,427 7

Plastray Corp. distributes its own products in the Ux)'lted"stafes." In’
Canada, it distributes through its subsidiary, Plastray Co..(Canada) Ltd.-

Plastray Corp. makes more than 80 different houseware products
such as ice cube trays, canister sets, refrigerator dishes,; wastebaskéts,
etc. Plastray also does custom molding for the refrigeration.and
automotive industries, The plant is at Walled Lake,«Mich.—V., 187,
p. 454, ; . ! Aegee 1 SN

Bond Stores, Inc.—February Sales:Off— .~ = .-
Period End. Feb. 26— 19586—Month—1957 - 1958—7 Mos. 1957

Bales $3,701,988 84,644,413 $52,505,962. $56;716,965
~V. 187, p. 878. 7

Boston Edison Co.—Plans New Financing—
* This company will probably recommend to stockholders $25,000,000. of
new financing in the coming summer, Thomas G. Dignan, -President,
sald on March 18, : i s 5 .
He added that it seemed probable the directors will recommend an
issue of preferred stock, but the exact type of financing:would be
determined by market conditions. ;

« '/ Canadian-Export Gas, Ltd.~—Exchange O'ffev‘r;

"%.on /the.foundatiens- is- starting - immediately.—V. 186, p."2850.
rate of one new share for each five shares. held.The -postponement .. "~ = -wrn? 600, oo o PR P, R T D, P
- -..Canadian. Prospect Ltd.—Exchange Offer Extended— 7.
. “The Mtdwest Btock-Exchange on' March 19 received notice from ‘thig" ..

The Caradian Restricted List is composed of the stocks of Canadian
companies which the Commission has reason to believe, based upon
information -obtafned in its' investigations and 'otnerwise, - recently
have. been or currently are peing distributed .in.the United States in -

violation of the registration requirements of the Securities Act, of 193;.
B 3 4
See Caﬁafj’lan'Prcspecp, ‘Ltd. below.—V. 186, p. 1501. B

"C.:inadi;a‘n ‘National Rys..— Plans Néw_ Headquarters

- Building— ’

‘The directors have announced a- decision to build a combined heads -
quarters office building  and parking garage immediately. south' of -
Cenrtral’ 8tation in downtown Montreal, Canada. , - - .« f

Cost of . tne projeet, which will consist of three garage ﬂoprs -above
the . existing’ south’ plaza' of - the . station, carrying three ‘office floors .
* gbove,” with'a .narrower -10-story tower. superimposed .at. the: Mansfiels
Street end, is ‘estimated at_$15,400,000. o 4 oyt B nsfone mm K
.. Request .for. authority to.proceeu: with ‘the project..is: included . in
the. CNR's 1958 Budget and the Government has given special approval
of ‘this itent” to“facilitate’ an’ early 'start. on the construction. Wuf-;

corporation; that the. offer- to exchange:its. shares for-shares- of. Cas_
nadian’ kxport Gas -Ltd. on tie.basis of .21% . shares..of Canadian
- Prospect for: one share-of Canadian Export has been extended to 3:30-
p-m..{MST) - April 10, ~1958," -with .reservation .of tne right . .to .“nmneg
.extend said exchange o.fer if so-desired.: :“:... .. %" T
.- For'purposeés: of the exchange, shares of Canadian Export should bé
sent’to- tne Crown.Trust Co., 227 Eighth Avenue, West, Calgary, Ale -
. berta, -Canada, . or to the .forwarding -agent;. United ‘States: Trus§

.. Co. of New York, 37 Broad:Street, New York, N..¥.—V. 187,.p. 326, -

Carolina Power & Light Co.—Bonds Offetéd;Halée§$: .
Stuart “& Co.Inc. and associates on March ‘19 offered -
-$20,000,000° of 4% % first - mortgage bonas due March' 1,

“*1988 “at*'102.172% -and accrued interest, to:yield. 4%.

The net proceeds would be used to pay short-term bbrrowingé for «

the company’'s plant expansion program. .

Mr. Dignan stated that capital expenditures for 1958 will be between
$29,000,000 and $30,000,000, down from $38,600,000 in -1957." The ‘largest
project is the continuing construction of unit number 5 at the Mystic
Station which will be a duplicate of the present number. 4 unit with
a capability of 145,000 kilowatts and will
—V. 186, p. 939.

Botany Mills, Inc.—Resumes Preferred Dividend—

The first dividend in almost six years has-been declared: by the
directors, it was announced by A. M. Sonnabend,: Chairman  and
President on March 18. -

Mr. Sonnabend said that the board has voted aqcarterly payment
of 18.75 cents on the 5% $15 par value cumulative - convertible- pre-
ferred stock. The dividend, first payment on. the . preferred - sinee
October, 1952, is payable to stockholders of record April.1, 1958, pay-
able April 10, 1958, : 2

“The board's action,”. Mr,. Sonnabend declared, ‘‘reflects’ favorable
reports of sales and earnings for 1957 and. our outlook :for:'1958.
Preliminary figures indicate that:sales and profits in 1957 hit all-time
highs for Botany Mills.” He said .that final 1957 salés, and earnings
would be ready for release before April 1. ‘ v ¥

Mr. Sonnahend noted that the dividend payment is' another - “sign-
post” in Botany's development. At the end of ‘1955, ‘the ~ompany
had accumulated - losses of approximately $18 milli~n, - In "1 .8, sales
totaled $29,226,177 and earnings amounted to $2,297,690 or. »2.53 per
share of common' stock outstanding after deducting . the. amount’ of
the accumulated preferred dividends. Mr, Sonnabend said that .pre-

go into service: in.late 1959,

liminary figures for 1957 “indicate considerable - improvement, in both-

sales and earnings from the 1958 levels.”—V." 185, p, 2554.

Broadway Baptist Church, Indianapolis, Ind.—To Re-
deem Bonds— . A i

, There have been called for redemption as of April 1,"1958, all of the
outstanding first mortgage serial bonds, dated ‘April 1,-1949 at 100% ,

plus accrued interest. Payment will be made- at the Mutual Bank &
Trust Co., 8t. Louis, Mo. v !

(Charles) Bruning Co., Inc., Chicago, lll.—‘Earns."Off-L- .

This company on March 10 reported that sales for'the year ended
Dec. 31, 1957 reached a new record high of $38,325,616 ‘despite. some
decline in general business conditions. This compares with sales of
$37,323,124 for the year 1956. 4 [y

Earnings 'decreased, however, to $2,440,303  for .the, vear: 1957 &s
compared with 3,077,017 in 1956. After preferred .dividends, earnings

.were $2.40 per common share as compared with $3.04 in 1956, both

figures based on the 1,000,268 common shares: presently: outstanding.
V. 186, p. 2366. .

Brunswick-Balke-Collender Co.—Rights to Subscribe

The company plans to offer an issue of $8,593,200 of new 15-year
convertible subordinated debentures to shareholders of record April 2,
1958 in the ratio of one $100 debenture for each 18 ‘shares of common
stock held. Lehman Brothers and Goldman, Sachs & Co.. will manage
the underwriting. -See also V. 187, p. 1202, - 3 *

Bulova Watch Co., Inc.—Chairman Di'es;: ; -

Arde Bulover, Chairman of the Board, died on March, 19, at Eﬂcino, s

Calif.—V. 184, p. 2222.

Butler Brothers (& Subs.)—February Sales Up—..
Period End. Feb. 28—  *1956—Month—1957 = #1958-—2 Mos.—1957
8818 oo 4-- 811,346,527 $9,495,431 $22,992,636 $19,361,192

*Includes sales of T G & Y Stores Co., beginning:Oct. 1, 1957.
~—V, 187, p. 986. ,

Bymart-Tintair, Inc.—Earnings Up Over.100%— -

This corporation finished fiscal 1957 with & net income of $144,500,
which more than doubles last year's earnings, Martin' L. Straus II,
Chairman of t.e Board, announced on March -12. .

“The $76,703 income increase over 1956 was made,” Mr, Straus

‘said, ‘“despite the costs involved in the company’s stépped-up adver-

tising appropriations for the year, the introduction and:exploitation

of two new products—Beauty Set Curl Creme and Deluxe Satin Creme
department

to' extend sales throughout the world.”—V, 186, p. 2471. - -

Canada Iron Foundries Ltd.—Partial Redemption—

The corporation has called for redemption on April 1, next,- $69,000

of its 5% % sinking fund debentures, series B,  due April 15, 1969, at

.100%, plus accrued interest, Payment will be made at any branch in

Canada (far north excepted) of the Bank of Montreal.—V. 183, p. 1611.
Canada Radium Corp., Ltd.—On Restricted List—

The Securities and Exchange Commission on March 13 announced
the addition of the stocks of the following Canadian companies to
its Canadian Restricted List: A. L. Johnson Grubstake; Dolsan Mines

Ltd.; Canada Radium Corp. Ltd.;  Lake Otter Uranium Mines Ltd.;.

Mcnpre sinng Corp.: Norseman Nickel Corp.. Ltd.;. Regal Minerals
Ltd.; and Taurcanis Mines Ltd.

:This offering. was oversubscribed and the books closed,
"Tne ‘group wasawarded the issue at competitive sale
March, 18 on a-bid of 101.51%. .

. “Five runner-up hids, all naming o 4% ‘% coupon,-were: received fof
the bonds, -as ‘foows: Kidder, Peabody & Cu. and Merrill Lynch, Pierce,
~ Ferner- & Smith. (jointlyr, 10::4099; Equitable Securities Corp., 101.3699} *
Lehman . Brothers, -100.849; W. C. Lalgley & Co. ‘and’ First Boston
Corp. (jointly), 100.7199, and Blyth. & Co., Inc., 100.3099. Lt e
The honds are redeemable at the option of the company at priced
-ranging from" 106.30% to 100%, and for the ‘improvement fund at
prices ranging from 102.18% to 100%. . s
PROCEEDS—Part of the net proceeds from the sale of the bonds
will be used by Carolina Power & Light to repay approximately $9,000,3
~000- temporary, bank “loans and a '$4,375,000 ‘promissory note, p;oceedi
of whicn were, used for - construction purposes. The balahce of the
proceeds ' will he applied to-the construction of new- facilities.

Py 8
EARNINGS-—Operating revenues. ir 1957 totaled. $66,998,000 and net
income: was $11,493,000. Earnings for the year covered fixed charges_
6.44 times. .. Ceraa s e eie s g VR =
. BUSINESS—Company renders -electric- service in North.Carolina and
,South Carolina in an area of 30,000 square miles and a population of.
‘approximately 2,000,000. . -
CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING -
- : : Authorized *. ‘Outstanding ™
- *First. mortgage bonds: 2
. 3% series due 1979_._.
3% series due 1979._
27% " series due 1981..
-3%29% series due 1982.__
4% % series due 1988___.__ ________
“Prefertred siock: - ¥
$5 cumulative (without par
Serial;

$43,930,000
20,100,000 ',
15,000,000 .
20,000,000
20,000,000 -

| 237,259 sha,

iy -
: 100,000 shs, -
8,000,000 shs. 5,330,000 shs,

property, earnings, and-other provisjons ql/

300,000 shs.
200,000 shs,

‘value)._
cumu. (witnout par value)_._
$4.20 series___

Common stock (with p.
* Unlimited, except by
the respective indentures

PURCHASERS—The purchasers named below have severally ‘agreed
~to .purchase from. the .company  the following respective -- principa}
amounts of the 1988 series bonds: ) A WL e
Mullaney; Wells & Co. - ~$250,000, :
Patterson, 'Copeland & .. - .- &~

Kendall, . L - 150,00
Penington, Colket & €. 150,00
250,000

Raffensperger, ~Hughes -
& Co., Inc._ ks
Salomon Eros,
Z_Z. 22 2,000,009
Scott, Horner & Co.._.. . 100,000
8inger, Deane & : o
- Scribner ‘
-Stern" Brothers & -Co.... -
Stern, - Frank, 4

(Adams & Peck....
: Anderson & Strudwick... -

. Bacon, Whipple & C

*J. Barth &’ Co.

*J.. €. Bradford. & C
.Branch, Cabell &- Co._
Clayton Securities Corp.

Cunningham, Schmertz
& Co., I

Dick & Merle-8mith... .
- First of Michigan Corp.
First Securities Corp.._.
Foster & Marshall
~Freeman-& Company__.
Robert Garrett & Bons.
Gregory & Sons.
Kenower, MacArthur &

Co.
‘McMaster Hutchinson

250,000
700,000

200,000
200,000

{1 S AP
—V. 187, p. 1203.
Caspers. Tin Plate Co.—Earnings:Show Decline—
This company earned $68,137 .after taxes in- 1957, ecompared with
$498,986 in 1956, Earl E..Gray. President, reported on March 11; "
Earnings in 1957 were 18 cents a share on -the 371,131. shares oé
capital stock outstanding at year-end, compared with $1.3¢ a share in
1556, based on the same number of shares. - . g*
: Sales totaled $25,121,239 in the latest <12-month period, ‘against
-$25,249,549 in the preceding year, Mr. Gray said. y + e
Profits of the lithographing and steel warehousing: operations werg
- offset largely by losses from other operations, he said.—V. 186, p. 2850,

Central Hudson Gas & Electric Corp.—Earnings Up—

Earnings of $1.11 per share:on ' the 3,008,077 shares of common
- stock- outstanding at the end of 1957 were reported as compared with
$1.10 per share on the 2,725,774 shares outstanding at the end of 1956. -
- Ernest R. Acker, President, in' the 1957 annual report to  stock-
holders, further reported that, in summary, “1957 was a good year
for Central Hudson; its earnings were' maintained at a reasonable
level in the light of current conditions; . its new financing- was- ac<
. complished on a satisfactory basis; its facilities were expanded to
. provide for the continuing growth of the business . ., ." 2
Customer usage of gas and electric service continued: its upward
trend as reflected in total revenues for 1957 of $29,862,000, the highest
figure in the history of the company. Mr. Acker noted, however, that
rate of growth in.gas and.electric sales was somewhat below recently
established, trends, ‘“reflecting principally some slowing ‘down of the
country’s economy experienced during the year. We are confident
that this is a temporary situation and that our long-range forecasts
of substantial growth in the Central Hudson area form a sound
basis for our futire planning.” ° = - t
Mr. Acker reported that the company’s .construction activities were
at ‘an all-time high and that about $16,000,000 was spent last year
for the expansion and improvement of its electric and natural gas
facilities. The 1958 constriction program calls for expenditures of
almost $22,000,000; work on a new electric generating unit at'Dans-
kammer Point Steam Station will. account for .$13,000,000 of ‘this
amount, while the balance of about $9,000,000 is budgeted for normsal
' system growth.—V, 187, p. 674. : \ 5
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2
-~Six Months Ended Deg¢, 31-—
Freight revenue

Operating expenses

“19577 207 11956 -,
$3,118,049 ' §2,936,278 °

v o D
.. Net. operating 1
Interest ... :
Galiy on sale of equipment
i . €

16,036 -

- 16 15,609
Cr122,613 ..

. Net operating profit

$207,986.
Net income of ‘subsidiaty.-___

© 19,261

*2:Net ‘profit. bef

$227,247 .. $154,587
?rm{is_ion for i

78,625 . 61,700
$148,622 -
-'1$0.79 -

4 et profit”. iz

-==V."184; p. 2011.

_ Chesapeake ‘& Ohio Ry.:
_Years Ended December 31— .
Coal ‘and coka revenues:_

Merchandise  revenues

" Other- frelght--services. .-

. Fassenger..services -
" Total operatiiig . Tevenes. .2
~ Dividends, rents'and other :income; “net,
£ fPotal “Revenues .-
. Total operating’ expenses J
- UB.-and Canedfan -income ~axes.
* Property and:other taxes.._:- :
Inte_rqst_ ‘on_borrowed money....

- 432,330,368 :418,727,968
.. .7,393,431 ¢

R ——
--"439,723,799

284,496,943

. 24,910,327
—mmeerteno~ . 13,020,560 . 12,505,623

- Net garnibgs R
Cash_dividends-paid’ on-common stock.. 32,279,010
dividends paid .on preferred stock. .. = -« 219,947
per common share..._. e SOLAPIRARY |
" “"BALANCE BHEET DECEMBER'31 -
i i .‘1‘957_).
g

- 60,213,604
32,224,813
24,956,928
923,063,040 864,985,439
40,668,271 - 33,786,657
-, + 6,005,880 . ..6,493,802

--1,087,032,626 1,640,055,078

% 28,945,714
Earniigs 78808

2 ASSETS o = 1956 ]

b 5 g , $ .
71,577,388 :
‘Amounts-owed by -customers.‘and others.

Materials .and - supplies_Zi__ - . e
Properties {net) ____.: i - -0 - %o
Investments-in su “and affiliatéd companie

N
<y Total .= o
. LIABILITIES— 3
Payrolls, materials and services:___°
Ancome, property and other .taxes.
Interest: and . dividends
Mortgage bonds .____ 214,827,000
Equipment "obligations 158,531,564
Estimated pensions, vacations, claims and other .
«= liabilities .. _ 25 26,503,448 - 28,895,073
Preferred stock 5,364,000 . 8,609,240
[of 1 stack - 207,993,875 205,588,387
____________ 371,372,186 333,920,152

- 28,049,515
< 41,366,871

4,114,423
212,419,000
189,849,308

- 33,270,978
52,365,932
4,046,754

Total s
‘Working - capital . 5

liahilities) 43,864,626 . 45,105,518

Some .of the $88,000,000 spent in 1657 went for the .new $5,500,000
classification yard at Russell, Ky.; the Car Location - Information
Center (CLIC) at Huntington), W. Va., that shepherds C&O's 28,000
merchandise cars as well as cars from other railroads; “‘world's fastest
longshoreman,” ‘the new $8,500,000 bulk materials import pier at
Newport News, Va., and the $7,000,000..coal loader, which :was’ started
In 1957 at Toledo, O. and will. be the .fastest in -the country when
completed in June of this year. -
) Earnings for the first two months of 1958 reflected the lower level
of business generally that . started in the final months of last year.
Gross revenues for January and February 1958 totaled $54,958,000,
compared with $63,519,000 for the same period last year. Net income
for . the two months was $5,047,000, equal to 62 cents a -common
share, compared .with $8,247,000, equal to $1.02 a share, a year ago.
_ Cyrus 8. Eaton, Chairman of the Board, .and Walter J, Tuohy,
President, in the -annual report for 1957 which was sent to the
dompany’s 92,000 shareholders said in part: ..’ .
" Despite C&O's ‘effort for continued upward results in 1958, business
éctivity, and consequently railroad traffic in general, may be down.
With materfal and wage cost increases greater than the advances in
Ireight rateés, the net income may be off, too. %
-- However, C&O never before nas been in so sound 8 physical and
financial condition. as it:1s today. Cost reduction programs will be
apital.zed on and a good movement. of coal is expected, ot %
" “The outcome in volume and profits of -a_single year is always more
difficult to predict than the general trend. That trend we consider
good for C&O in the future-as.it has-been in the- past.” Brief pauses
ere natural as this country-—and. the C&0O—go on to greater heights,
. We see nothing in 1958 that would disturb C&O's -dividend rate of
$1 a quarter, $4 a year~—V, 187, p. 1203. i R B :

—ene2-1,087,032,626 “1,040,055,078
(current assets less ccrrenc )

.« Chicago, Burlinglon & Quincy RR.—To Sell Ctfs.—

. Bids are expected to be received by this company up to.noon (CST)
.0n March 26 for-tne purthase from it 'of $4,800,000 equipment trusg
certificates due in 30 equal semi-annual Installments from Oct. 1,
.1958 to April 1, 1973, inclusive, . “ . :
¢ - The .company plans to purchase 750 steel hox cars at a cost of
$8,000 each. The certificates will cover 80% of the cost.—V. 187, p. 1203.

Chicago, Rock Island & Pacific RR. — Bonds Sold —
‘Mention was made in our issue of March:17 of the puolie
effering and sale on March 13 of $16,000,000 first mort-
gage 5% %_bonds, series C, due Féb, 1,.1983 at 100% and
Aucruea anwerest tarouga a-group of underwricers headed
by Eastman Dillon, Union Securities & Co. and -Biyi
& Co., Inc. Further details foliow: T .

. BUSINESS—The company was incorporated in Delaware on Dec. 18,
1947. Its principal.business office is located in Chicago, Ill.
( The company serves-the vast Middle West plains territory from
Lake Michigan on the east to the Rocky Mountaias on the west, and
drom -the-Twin’ Cities' of Minnesota on the north to -the Texas Gulf
€Coast on the south.. Thé company not only serves most of the prin-
cipal cities and important.agricultural areas-in the. territory- traversed
~ but also obtains traffic moving via rail and water through the Texas
Gulf ports of Galveston, Texas City and Houston. .

The company serves important gateways on the east at Chicago,
8t.. Louis and- Memphis, and on the west at Denver, Colo. and
Tucumcari, N. M. £ & _ i . i
1 The company operates’ 7,630.62 miles' of first main track, consisting
of 7,132.43 miles qwned.and, 498,19 miles under trackage rights.- In
addition .the company operates 63%7.17 miles -of second and other main
tracks, consisting of 431.71 miles owned and 205.46 ailes under track-
@ge rights, -and 3,086.13 miles of side tracks, consisting of 2,738.23
miles. owned -and :349.90 miles under trackage rights. - -
. .The company owns one-half of the capital stock- and indebtedness
and’ i3 a joint lessee of the property of Burlington-Rock. Island RR.
Co., which owns approximately 225 miles of road in .the State of
Pexds. As a -result, the company .has single line direct rail service
between the Twin Cities, Minn., and the Gulf ports of Houston and
Galveston. n - W . . =
;' The company also owns approximately 95% of the capital stock
nd leases in -perpetuity the property of The Péoria & Bureau:\hlley_

éen(ra; ‘Wisconsin Motor Tranéﬁort: .CQ:‘—,E;fhing’s Up=

---..3.016.,640. 2,766,344 .+
). $169,034 JAransit, ‘Co., w
o2

L f40-year 413

18,420,189
427,148,172 "
238,500,000 .7

i_ilio., 87,566,623 66i735,879 7
7 345,245 I

35,253,177 ..
27,958,815

RR.5Co, a central llinéis line

of. the eapital 'stoek . and bonds
approximately, 2Q iniles
tue- cupical: stoek ‘and:’

covering approximately 45 miles: all
0of Peoria Terminal Co., ‘a line of
operating in the . vicinity of Peoria, "Ill.;

1 “switching .1i

Whic] han-carload freight ship-
‘ inents. and. operates-over 6,440 route miles of highways in part of
‘the:. territory .served -by' the, company; one-half of. the -capital, stock
~of ;Waterloo RR: .Co., ‘s road which owns' approximately 97 miles of
- track ins the ;vicinity of- Waterloo, Iowa; nnd 9.09% of the capital
- stock of Illingds Terminal ,Co. which serves the St. Louis-East St. Louis-

Alton_grea with line :haul operations from that area to various points
- ntral Illinofs. - = '~ i 2 ¢ . s
L ATION | GIVING. EFFECT TO' PRESENT FINANCING i

Outstanding -
. in Hands
-+ of the Public

$45,672,000 -
16,000,000 °
59,973,000
44,274,050

> Share) .. £ 2,921,509 shs,
1957, .but_giving. effect fo-issuance - of -$16,000,000

g ¢ B L hi Owned by
s 2ol L0 ;i Gy .~ Company
~First ‘mortgage b
o i8eries A, 2%
Serjes-C,.-5bYa

Equipme

aimes of the purchasers-of-the company’s first
bonds,”;series C, ‘due -Feb. 1, 1983, and the principal
hich they have agreed 10" purchase, Tespec-

< §

& Co.o. 2
Emanuel, Deetjen & Co. 150,000
Fahey, Clark &. Co. - 150,000
_The First : :

Corp. . iicqgoiz.

"~ Fulton' Reid & C
Halle & Stieglitz

... Hayden, Miller &, o

400,000 . . Kormendi & Co:, Inc. .

400,000 ~Arthurs, Lestrange &

400,000" ° Co. ...l ..o .l

400,000

1,700,000
1,700,000

-. 600,000
- 500,000
¢ 400,000

150,000
.100,000
1

),

C. F. Cassell & Co,, Inc,
Chace, Whiteside & ;.-
Winslow, -InC.. . oae. o
Clayfon Securities Corp.
‘Cunningham, Schimertz = . .
& Co,, Inc.... 160,000
" 'Fauset,” Steele & Co...... . 100,000
Hulme, Applegate &
Humphrey, Inc..
. Indianapolis Bond.
‘Share ~'Corp,
..Jobn B. Joyce & Co....
Kay, Richards & Co..__
Merrill, Turben & Co.,
" Inc.
Newburger, Loeb & Co...
Homer OQ'Connell & Co.,
In

100,000
100,000
100,000

& Co.
‘A M-~Kidder &-Co.; Inc,
Blunt Ellis' & Simimons_
Burns_Bros. & Denton,
Inc, : =4
Courts ‘& Co._
Shelby Cullom Davis & -
P :

“ 300,000
250,000° *

+250,000
250,000
250,000
* 1250,000-
250,000
200,000
200,000

~=- . 200,000
‘Henry Herrman & Co... 200,000
See also V.-187, p. 1203.

* 100,000
"'100,000
100,000
100,000

100,000
£100,000

100,000

100,000
100,000
100,000

3

0.
Putnam &, Cq

Joseph Walker & i
‘J. C. Bradford & Co,__
‘C.'F. Childs & Co., Inc.
DeHaven & Townsend, =~

Town:&;end, Dabney & .
Crouter & Bodine.._"

Tyson
. Woodward-Flwood & Co.
Yarnall, Biddle & Co.._

Chrysler Corp.—Registers. ThriftStock Plan—. '
This ‘corporation . filed a _registiation statement with -the' SEC ‘on
March 14, 1958, . covering $10,000.000; of interests or participations in
‘its “““Thrift-Stock Ownership Program,” together with 175,000 shares of

Chrysler ‘common stock which may be acquired pursuant . thereto.—
V!-187, p.r1203, o e . . -

Churehmen’s Financial Corp, (8. C.)—Stock Offered—

The corporation on Jan, 24 offered 295,000 shares of common stock
(par 50 cents) at $1 per share to ministers and others closely affiliated
with churches. No underwriting is involved. ) G

The net proceeds wjll be used in thé formation or acquisition of a
wholly-owned: : subsidiary _insurance company. Before an insurance
company can“obtsin ‘2 license to transact business_in South Carolina,
a minimum capital and.surplus, of $200,000 is required. It is presently
‘contemplated- that’ the ‘name of the subsidiary will be Churchmen’s
Insyrance Co, The remaining proceeds will be added to the general
Tunds of the eompany and used for operating purposes. 3

If, within 12 months from Jan, 24, 1958, as many as 200,000 shares
of the stock being offered” shall not have been sold_or if the insur.
ance - company  shall* not have 'heen licensed to do business . in
‘one-or more BStates, the amounts received by the ‘company in pays
ment for the chares sold under this offering, after deduction of ex-
‘Penses, will" be repaid ‘pro rata to such purchasers, Ninety percent of
all money received in payment for the shares being offered will he held
in escrow -hy ‘The SBouth -Carolina National Bank’of Charleston (Colum-
bia Branch) until as many as 200,000 shares shall have been putchased
and paid Tor and'the fhsurance company: shall have been licensed to do
husiness "in the State of South Carolina. Coag *

. Churchmen’s Financial Corp. was incorporated in South Carolina on
Dec. 10, 1957. Its address is Post Office Box 6, Rock Hill, 8. C. '
- In addition -to owning ‘the stock of the’ insurance company, Church-
men's Financial- Corp. will engage” in AlI phases o the mortgage loan
bus.ness. ' I.. »ill specialize in the financing- of. church property and
property of ministers, including cnurcn Duituings, IninScers’ residences,
and other real:property as well as personal property used by ministers
and churches,- such- as automobiles and household appliances. Loans
will be made both on’ first mortgages and on selected second mortgages
cov_.ring property of these types.
- Churchmen’s Insurance-Co. will write all fornfs of property insurance,
including fire, casualty, physical damage- and liabjlity insurance, with
particular emphasis on propzruy owned by ‘churchnes and clergymen.
CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

- - .o P s Auchorized Outstanding
Common stock (par 50 cents) 300,000 shs. - 300,000 shs.
V. 187, p. 326, - _ ol

Cincinnati Gas & Electric Co.—Subscription Agent—

‘- The First National Oity Bank of New York has been’ appoi t~d sub+
scription agent fn connegtion .with an otfering of 450,923 addicional
‘shares of tne’Cineinnati company’'s $8.50 par common stuck to holders
of record March 11, 1958 on a one for 16 basis. See also V. 187,
P. 1203, © ; E

Clark Equipment Co.—To Manufacture in Brazil—
-_.This company; through its wholly-owned subsidiary; Clark Equipment,
International, C. A., has joined with the Brazilian firm of Magquinag
Piratininga to form a new company which will manufacture a.d.dis:
tribute Clark's line of materials handling and_construction equipment
in Brazil, |, ', 0 - - )

2 'I‘he.newftlrm, Equipamentos Clark Piratininga,” S. A., i3 .owned
‘equally by Clark Equipment International and Maquinas Piratininga,
Its headquarters are in Sao Paulo. X o o 8 % ] -

.' "According 'to ‘W. E. Schirmer, Vice-President and General Manager
of .Clark .Equipment- International, the new company will- manufacture
Clark’s line.of .fork.trucks and other ‘materials ‘Landling eyuipment
before ‘the: end of the ‘year,” and will contro} distributorships in certain
major. indvstrial areas. Production of the ‘“‘Michi * lne of con-
struction. equi tm ¥ is -sch . for 199" - . L
- Ma.uinas Piacininga, also headquartered in Sao Paulo, manufaztures
hydraulic Presses,’ metalworking equipment and related machinery. A

hi

100,000°
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cdirector of the firm,. Dr."_Jorge ‘de Rezende, - will by
Equipamentos Clark Pimtming’f i T e ARl o
The action brings to seven the number of coun
.are foreign licensees manufacturing -Clark’s equipment overseas. ‘Sime
Alar arcangements are now in effect in England, France, Belgium,
Germany, Japan and Australia.—V, 187, p.. 1204, 8

tries in which there

. (Harry) Cohen Merchandising Corp., New York, N. ¥,
—Files - With Securities and Exchange Commission—
The corporation on’ March 11 filed a letter of notification with the
SEC covering 30,000° shares of 6% participating preferred stock to bz
gileqrig t;: pg;- 'dw}.'o per sr;nre),twnhout’underwritlng. The proceeds
: 4 e € oI ‘openin, 0! new. stor ") v
. 185, oo fer op, g of stores npd working, capna; 5
Coleman Engineering Co., Inc
Total. income was 84,355,733 jor th
,1958. " According to T, C. Coleman,
-Income. in the ‘company’s: history,:
comparable 1957

-—Report Record Income
e nine months ended.Jan: 3i,
. Presic(llen:;), this .is the largest
: and_exceeds by 67% the, $2,605,878
i’ﬁﬁmﬁg ;n“ §h567(‘ p ! S tlntne months fiscal period. Incbm'e
‘inel 016 of Bales by ‘the company's: Anah '

»subsldinry,--Benttie»Coleman’, 'Igc. ! pany's 1 o

shares of
‘This compares with
-outstanding..a year
of the undistributed profi

64 cents® per share earned on 101,831 shares
iearlier. " Included in earnings are 55.7%
of Beame-cmeman,'mc,, for the period. R
-~ In spite of & low level in defense spending during December, Jnnuar'y
and February, .the company was' awarded  $775,000 of - new business
during” this- period and has. completed  the - negotiation of $1,075,000
of ‘new work during 'March. ' The backlog, including this new work
oV stands at-approximately $3,000,000.—V.' 186, p. 2575. i )

Collins' & - Aikman' Corp.—“Insider” Ownership Ree
ports: Denied. Confidential Treatment— . g 4 i
. The Securities and ‘Exchenge” Commission on 'March 17 announced
ithe issnance of a decision denying the request of two stockholders of -
this corporailon 'tor “confidential treatment"’ of their reports of owne
-ership of Collins, & Alkman stock,. which- is listed on the New York
Stock Exchange. S 1
...The . stockholder ‘applicants were Rebin International, Inc., and
Nicolas Reisini, 1ts President and -sole stockholder, of New  York.
Section.16(a) of the Securities Exchange Act of 1934 requires the filing
of stock-ownership reports by officers,  directors and . large '
.0r more) ‘stockholders of companies whose equity securities. are listed
Aand, registered on a national. securities exchange. In reports filed
.With the Commission on Jan. 10, 1958, applicants disclosed taat they
.are’ the beneficial owners of 72,000 shares of Collins & Aikman stock,
‘o approximately 13% of the ‘outstanding stock.. ; 3 -
,_Conuldential treatment. of these Teports was requested. It was urged
in ‘support -thereof that- neither of the applicants nor any person
-associated _with. them  is -associated with the management of Colling
& Alkman and that, accordingly, their ownership of more than 10%
of its stock can in no way result in the use of inside information for
their own advantage and in derogation of any fiduciary responsibilities,
thus giving rise to no abuses which Section 16(a) was intended te
brevent.  They also urged that disclosure of their large stock interest
‘might lead many- persons to trade in the stock without regard to the
merits of the securities., In addition, it was urged that disclosure
might lead the ‘management. of the company to acquire additional
shares and thus cause unnatural fluctuations in the market pr.ce of
the stock, or to take steps which would dilute the equity interests of
‘applicants and other outside stockholders.
‘" Section 16, the Commission stated, was designed by Congress. to
secure the effective -prevention of unfair “practices by corporate ine
To -that ‘end, Section 16(a).« provides for “full publicity” of
the corporate holdings not mjxly of officers and .directors.but also- of
104 owners. Section 15(h) further provides for the recovery in civil
actions,- by-or for the. issuer, of any profits resulting from short-term
trading by .such persons In the equity securities of the issuing
company. “Under - this legislative framework,"” the Commission ob=
served, “public disclosure of these corporate holdings is a fundamental
burpose and objective of ti ements of the section
bed irrespective: of g
‘inside information’.”
In. rejecting applicants’ petition for - confidential treatment,
Commission ruled that they had offered no proof in support of their
assertions and had failed to make the required showing that theip
case presents positive equities which outweigh the public interest in
disclosure. *“Thé protection afforded public investors by Section 16,”
the Commission stated, “would be seriously weakened if the required
disclosures were excused on so Insubstantial a basis.,’—V. 187, p. 326,

Columbia - Baking- Co., Atlanta, Ga. —
Proceedings- Dismissed—Name Changed—

The Securities and Exchange Commission on March 14 announced
the issuance of .a. decision dismissing  “stop order’” proceedings which
challenged _the accuracy and adequacy of disclosures contained in a
Securities Act registration statement ' filed by this company (now
Southern Bakeries), covering a proposed offering to its stockholders of
voting trust certificates representing 26,768 shareg of Columbia’s come
mon stock at $25 per share. 0%

While ruling that the registration statement failed to make satisfaca
tory- disclosures," particularly with respect to the circumstances sure
rounding the prior repurchase of the 26,768 shares from interests which
had acquired.the stock from Columbia’s former Board Chairman at
$41 per share, the Commission determined to permit withdrawal of the
regisiration statement and dismiss the proceedings because, the defis
ciencies stemmed largely “from the manner of presentation rather-than
a concealment of facts, disclosure of the principal matters involved in
the deficiencies was made to stockholders subsequent to the close of
the hearings, and the company has abandoned the proposed offering.
Thé Commission also cited developments since the close of the hearing
in support of its action. :

. The, principal .deficiencies related to the disclosures concerning the
circums.ances surrounding Columbia’s repurchase in February, 1956, of
26,767 of 27,767 shs. formerly held by Board Chairman Tracy C. Weltmer
and members of his family. The Weltmer inter-sts (27,767 shares) had
heen acquired at $41 per share by Phoenix, Inc., a Georgia corporation
controlled by Granger Hansell and other members and employees of
his law firm: The price was substantially in excess of the then curreng
market quotations for the stock, and most of the purchase price was '
financed by Phoenix bank borrowings. Thereupon, - the Weltmers re=
signed as officers and directors of the company; Mr. Hansell became
& director; and Ogden A. Geilfuss continued as a director and Presie
dent; and Guy M. Babst continued as a director. All but 1,000 of the
27,767 shares “were then reacquired by Columbia from Phoenix for
$1,143,890, or $42.73 per share (Phoenix’s cost, plus interest on its
bank loan). On the basis of the current quoted market bid prices,
Columbia - paid approximately $400,0u0 more tuan tne market value
of the shares. - 3 p ~
r: According to the d , the tus- failed to disclose
that the motivation behind this series of transactions was to oust Mr,
Weltmer from control and install Mr, Geilfuss as its actual, rather than
nominal, chief executive officer due to dissatisfaction with Mr, Welte
mer’s management resulting from- declining earnings in 1954 and 1955.
Nor was there proper disclosure-of the effect of the transactions upon
Columbia’s financial condition, As a result of a $1,600,000 bank bore
owing by Columbia to finance the reacquisition of stock from Phoenix;
its current liabilities at June 16, 1956, amounting to $3,225,234, ex=
ceeded its current assets of $2,630,000,° While these figures were shown,
in the financial statements, the Commission stated disclosure shouls
have been made in the text of the prospectus of the extent to which
Columbia’s, working capital position had: deteriorated in relation to the
general practice in the industry as a result of the reacquisition of
stock. ~In- view “also of the unusual nature of the transactions and
their effect upon the contral, ment and fi 1D
Columbia, ,the Commission observed, the significant facts with re_.spec@
thereto should.have been clearly stated in-the forepart of the pros

“Stop Order”
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spectus, including the fact that Columbia would suffer a substantial
loss from- the proposed resale of the stock at $25 per share. .
" Other deficiencies. found by the Commission. were: (1) failure, in
connection with reference, in the prospectus, to an indicated 49.3%
increase. in net ssales from 1950 to 1955, failure to discuss at that point
the decline (reflected in g table.of earnings) in net income from $432,=
'373 in 1951 to $323,5347in 1955; (2) failure adequately to describe the
-condition ‘of certain of Columbia’s plants; and (3). failure. to show in
the text. of the prospectus that the $6,498,050 ligquidation preference
on the outstanding Columbia preferred ied by $2,725,839, the total
_capital stock and surplus of the company and that the common stock
had no book equity.

l?'ollowing cﬁqnclu’;lon of the hearing, Columbia advised the Commis-
glon that-the proposed offering had bheen abandoned; that the pertinent
facts with respect to the Weltmer-Phoenix-Columbia transactions had
‘been lcated to. Columbia’s stockholders (after' suit had been
Instituted in February, 1957, by stockholders of the company against
the directors of the company, Weltmer and Phoenix charging conspiracy
and wrongful diversion_ of Columbia's assets); that some of the reac-
quired ‘stock- had been distributed to employees as honuses and vthle_
balance is to be distributed to stockholders in lieu of cash dividends;
that the bank loan has been paid through long-term financing with an
insurance company; and that the present management had solicited
-and obtained stockholder -approval and ratification of the actions of its
‘officers  and directors with respect to the Weltmer -stock. Under the
circumstances; including the nature of the deficiencies found, the qom-
mission determined to grant the requested withdrawal of the registra-
tion statement and dismiss the stop order proceedings.—V. 184, p. 1579.

Columbia Coliseum Corp., Pasco, Wash.—Stock Offer'd

The corporation .in February offered publicly on a hest issued basis
2,713 shn;gs of non-cumulative participating non-voting preferred stock
at par ($20 per share) and 5,950 shares of common stock at par (10
cents per share). No underwriting is involved,

The corporation was organized in Washington on July 31, 1957.

The -officers, directors and promoters of the corporation are em-

ployees of the General. Electric Co. at Richland, Wash, The corpo‘ranon
has an. option to purchase 8.93 acres of land just west of the City of
Pasco, Wash., facing on. U. 8. Highway 410, on which it. plans to build
2 coliseum. - The option “runs until July 1, 1958. The option’ price -is
$44,660, of which d82,500 has b%en pai:l by the corporation for the
option: to. be applied on the purchase price. g
:pE!ghty per .cggr‘o!» proceeds from the sale of stock is to be escrowed
with the Seattle-First National Bank of Pasco, Wash:, and the moneys
50 escrowed.are. to-be used to complete purchase of said land.
. Iu the.event that.sufficient-funds are-not raised to pay said sum of
$42,150,000 .on-or béfore July 1, 1958, then the money is to be returnfad
to the stock subscribers at the rate of 80%. of their investment. The
other 20% .will be used in-necessary expenses and cannot be returned.

It is expected the. coliseum-and sports arena will cost approximately
$1,000,000.. . No.. definite: plang for financing the coliseum have been
made and, after. the land ‘is acqulred, the corporation- will- consider

the best mesns. of- financing the same, which ‘may. be through an

increase .in the-capital. structure and the sale ‘of additional stock or
jhrough a ‘bond issue, -or-through e -mortgage, depending upon the
avenues of financing available at that time.

‘CAPITALIZATION: GIVING EFFECT TO PRESENT FINANCING .

: Authorized Outs(t):(x’gdi‘nn
referred  stock (par $20) 3,000 shs, 3,000 shs,
gommond stock (pI;r 10 cents). ... 50,000 shs, 50,000 shs.

The preferrad :stock shall be entitled to receive dividends as and
when declared. by the . corporation at the rate of 5% per annum of
the par value .thercof i preference to any dividends to: the common
stock,. and shall also be. entitled, on n cluss-for-class basis, to recefve
one-half .of all -dividends. declared after paying or providing for the
59% preterence above  named. / .

In the event of Jiquidation or dissolution of the corporation,” the
preferred stock. shall be: entitled to receive first the par vglue thereof,
and any moneys or assets remaining over shall he divided equally
between the . participating preferred stock -and the common stock on
& class-for-clasg basis.. The 59~ preferred dividend on' the participating
preferred stock shall. be non~cumulative.

The prelerred stock is not callable.—V. 186, p. 940,

Columbia Gas System, Ine.—Corporate Simplification.

Applications. have been filed with ‘the Federal Power Commission
and the Ohio P. U. Commission for authority to carry out one more
step in the corporate. simplification program. of this System, George S.
Young, President, announced on March 19,
‘" The Manutacturers. Light & Heat Co. of Pittsburgh has asked
permission. to scll to- the Ohio Valley Gas Co, its facilities used in its
retail business in the 8tate of' Ohio.

. The Ohio P. U. Commission already. has approved the purchase by
Obhio Valley Gas of the facilities used by United Fuel Gas Co., in it
retail business in the State of Ohio and applications for approval of
this transaction .currently are pending belore' the FPC and the
Becurities and Exchange Commissiom. E ’

Ohio Valley. will. be & natural gas public. utility operating solely
within the State of Ohio- and subject only to the jurisdiction of the
Ohio. P.- U.. Commission. :

As 8 later step in-the System’s realignment plan, it-is expected that
the retall businesses- of Ohio. Fuel Gas Co. and Ohio- Valley Gas' will *

he combined to form the. System's statewide retail company. i
© Manufacturers Light and Heat, Ohio Valley Gas,. Ohlo Fuel and
Untited Fuel all are subsidiaries of Columbia.

The Columbia. Gas -8ystem .-program of -realignment was begun
2Y, years ago. Its purpose was to make each ‘operating subsidiary. of
the - system ~ subject to. only one regulatory authority and thereby
facilitate and reduce the costs: of this regulatory supervision.:- Tl
*grder, this program all of the company’s retail distribution properties
In ‘New 'York State. have' been- .combined into ‘4 'single: company,
Columbia . Gas of New ‘York, Inc., and;similar properties in' Kentucky
have been combined -into Columbia Gas of Kentucky, Inc, : :
* ,The program..of . realignment subsequently will. be: extended “to

lombid's subsidiaries in \West Virginia, Pennsylvania and Maryland.
. Following .completion, of . the - two. steps .involving :Ohio. Valley, that
company ‘will purchase gas at wholesale from United Fuel for distribu-
tion in two counties in the southern part of the state, and from
Maenufacturers for distribution in five counties in the eastern part of
Ohfo, Interstate transmission facilities of United: Fuel and Manu-
facturers will continue to be subject to FPC regulation.—V. 187, p. 1204.

. Columbus Migh School, Waterloo, Jowa — Bonds Of-
fered—B. C. Ziegler & Co., West Bend, Wis., on March 18
offered $800,000 of 4% %, 4% % and 5% first mortgage
serial bonds, dated Feb. 1, 1958, and due serially from
Feb. 1, 1960, to and including Feb. 1, 1973. They are
priced at 100% and accrued interest.

. Eight participating Catholic Parishes, embracing 4,497 families, hold
themselves responsible for the payment of interest and principal of the
bhonds, o

Commercial Solvents Corp. (& Subs.)—Earns, Lower

‘Years Ended Dec. 31— - 1957 *1956
Bales : $65,931,804 $62,579,560
Provision for Federal taxes on incom 2,383,300 3,376,500
Earnings before extraordinary items... - 1,449,638 3,307,676
!:.mlngs after extraordinary items._. - 1,449,638 2,974,960

of shares 2,741,422 2,741,422
Earnings per share. $0.53 $1.09

“Restated to include Thermatomic Carbon Co. which was merged into

Commeruvial Solvents Corp. on April 30, 1957.——V. 186, p. 1737.

Commonwealth Edison Co.—Registers Bonds With SEC

. This company has filed a registration statement with the SEC cover=
Ing $50,000,000 of 30-year first mortgage bonds, Willis Gale, Chairman
-announced. .

.The bonds are not to be refundable before March, 1963, at a lower
Interest cost. The new issue is to be sold through competitive bidding
and—depending upon market conditions—will be publicly offered on
April 15, subject to clearance by public regulatory agencies.

The proceeds would be applied toward the cost of a $600,000,000
property addition program planned for the 1958-1961 period. About
$285,000,000 of tnis amount would be provided through t.e sale of
additional securities, including the 850,000,000 hond issue just regis-
tered with the SBEC.—V. 187, p. 1204,

Commonwealth Telephone Co., Dallas, Pa.—Stock Of-
fered—Eastman Dillon, Union Securities & Co, and asso-
ciates are underwriting a new issue of 71,200 shares of
$10 par value common stock, which the Commonwealth

Company is offering to stockholders. Stockholders have -

the right to subscribe for the issue at the rate of one new
share for each five shares held of record on March 7,
1958. The price is $15.25 per share and subscription
warrants expire at 3:30 p.m. (EST) on April 3.

PROCEEDS--Net proceeds .from the sale will be used by the com-
pany to reduce bank loans, which .us of Feb. 1, amounted to $2,650,000.
The money was borrowed for.modernization and expansion. )

BUSINES8S—Company serves. poriions - of northeastern and eastern
Pennsylvania.—V, 187, p. 1020. ’

“Community Credit Corp., Great Barrington, Mass.—
Files-With Securities.and Exchange Commission—

This corporation on March 17 filed a letter of notification with the
SEC covering $300,000 of 6. treasury certificates to be offered at $50
per unit. . The proceeds are to be used for working capital, The offering
will not be underwrittes, L ah

Community Public Service Co.—To Issue Notes—

The. Federal Power Commission has authorized this company -to issue
$3,000,000 of short-term unsecured promissory notes, R ?

The notes will be issued at various times prior to Dec. 31, 1958,
and the  maturity dates will not exceed 120 days. They will be issued
either as original notes or. as renewals ‘to Forih Worth banking insti-
tutions. -Each of the notes will be dated as of the date, of the bor=
Towing, and will bear interest at the prime rate in effect in Fort
Worth. at. the time of issuance;, the application states.

The. company- sald that proceeds "from "the notes. will be used to
provide .funds to reimburse its treasury. for construction expenditures
previously -made and to carry on its 1958 comstruction program.—
V. 187, p. 572 Sy

Compo Shoe Machinery Corp.—Earnings Higher—
.Elimination . of non-profitable and: marginal items by this corpora-

tion in. 1957 resulted in- an.ingrease.in earnings.in 1957 despite a -

4% _drop in sales from the $6,038,167 in 1956 to $5,805,575 in the pasy
year,  John F,..8mith, - President, declared in releasing the annual
report for the-12 months -ended Dec. 31, 1957. He said that the ime
portant lease .revenues and sales -of supplies to shoe manufacturers
increased in 1957. e

The 1957 net-income after Federal taxes was $229,468, which after
providing. for. preferred dividends was equal ‘to 56¢ & share on.the
352,351 outstanding common. shares. This 'compares with net income
after Federal taxes in 1956 of- $76,232, which after payment of pre-
ferred. dividends -was -equal ‘to 12-cents -a 'share. on the. 353,851 out-
standing common - shares.—V. 184,-p. 1513.

Connecticut Co.—Orders More Buses—
See Mack Trucks, Inc, below.—V. 169, p. 2207.
\

Consolidated Cement. Co.—Higher Earnings Expected

.. Smith W, Storey, President, on March 11, forecast increased -over-all
construction .activity during the -year. Based on this, he cxpects im~
provement in ihis company’s 1958 cperating results. -

The company has a total productive capacity of .6,000,000 barrels
per-year at plants in .Cement- City, Michigan; Fredonia, Kansas and
Paulding. Ohio. 3ee also V. 187, p. 80. -

Consolidated Electrodynamics Corp.—Contract—

The Systems Division ‘of this corporation hag received a contract
from Canadair Ltd., Montreal, Canadsa, for an jnstrumentation system
that will be used to flight-test its CL-28 longe-range submarine-
hunting aireraft, the CL-44 long-range turbo-prop transport, aund the
cL-ﬁ(]i lnéedium-mnge -turbo-prop - transport, it ‘was announced on
March 12, g e

The system, which will cost approximately $250,000 will make it

- possible- to .complete an entire flicht-test program with data  acquired

‘'on only a few flights. . 3 .

Vital test datn such as temperatures, pressures, vibration, position,
and strain will be registered on an airborne magnetic-tape recorder
while the planes are in. flight, played back on magnetic-tape ground
equipment, time edited, and converted into numerical form hy a
high-speed - MilliSADIC. - Iinal test results will then be tabulated by &
Datatron computer, e

Also included in _the comprehensive system will be six low-speed
Plexicoders and a PDM monitor.

This. corporation and Hitemp Wires, Inc., Westbury, N. Y., have
signed a non-exclusive- licensing agreement .giving Hitemp- the right
to manufacture and market ceramic-coated. wire using Ceramicite, an
entirely new..ceramic-insulating ateriel developed. by Consolidated
which possesses properties previously unknown for resisting extreme
hent conditions, it was- announced. on March 19, .

Under the license, Hitemp, a major manufaciurer of high-temperature
wire, cable, and tubing, gains the right to produce and sell Ceramicite~
coated wire for a 10-year period on a' royalty basis—V. 187, p. 572.

" Continental Motors Corp.—Net Earnings Slightly Off-—
. This corporation had consvlidated 1iet earnings ‘after Federal taxes
of $852,734 in the three months ended Jan. 31, 1958, the first quarter
of its current-fiscal year;"C!:J.' Reese,'Président,” announced. ‘This is
equivalent to 26¢c a share on.the 3,300,000 shares of common stock
outstanding. | i 5 ' o

In the first quarter of 1957, net earnings after Federal taxes were
$909,978, -or - 27c  per- share, on the sume number of shares. Non-
recurring net profit items are reflected.in the figures for both periods,
The -1958 first quarter result takes account of the $250,000 adjustment
of over-provision for Federal taxes in prior years, while a non-recurring
;15;71)1‘oﬂc item of $150,700.is included in the first quarter results for

Sales in the first quarter of 1958 were $32,069,455, as compared with
$31,669;326 in the same period in 1957.—V. 186, p. 1048.

s

Cornell-Dubilier Electric Corp.—New Capacitor— .

Octave Blake, President, on March 13 announced that the corporation
has developed a new type of capacitor (KVAR-100), for public¢ utilities
and general industry which, final tests .indicate, will insure lower
installation and maintenance costs and afford considerable savings
in capacitor space in electric power - fransmission and distribution
equipment. .

The new capacitor is now in its initial production run at the
corporation’s South Plainfield, N. J. plant.
. One-of the major advantages of the new product is that a single
unit will function with an efficiency equal to that of two or more
units of the line of capacitors presently in general use.~V. 187, p. 44.

Cosden Petroleum Corp. (& Subs.)—Gross Up—Net Off

Nine Months Ended Jan, 31— 1958 1957
*Gross operating $70,542,334 $50,733,063
Net profit 4,124,236 14,360,268
tEarnings per share. 1.60 $1.69
Cash flow. 7,625,309 6,555,148
fCash flow per share $2.95 2.54

* 1957 data reflect acquisition of Colorado City refinery on WNov. 21,
1956, or about two months of operation, while 1958 data reflect ful
nine months of such operation.

I Retroactively adjusted on annual basis from $4,390,212 as originally
reported Feb. 20, 1957.

t Per share data used in table based on 2,584,009 shares outstanding
Jan. 31, 1958.

The consolidated statement for the 12 months ended Jan. 31, 1958
showed. gross operating income. of $91,731,269; .operating charges of
$80,868,404; leaving a net operating income of $10,862,865. Income
hefore taxes on income was $9,877,841, After deducting Federal income
taxes ' (including deferred amount of $439,018) totaling $4,067,682,
net income for the period was $5,810,159.—V. 187, p. 572.

Crown Cork & Seal Co., Inc.—Profits Rise—, -~ '/

THe corporation for 1957 reports net sales of '$115,923,000, an in-
crease of $825,000 over the $115,098,000 shown in 1656. pee g

Net income in 1957 was $2,417,000, compared. with $381,000 in  1956.
Net income for 1957 includes $1,520,000 of non-recurring items. After
preferred dividends, the 1957 net income wzs equal w0 $1.56 per common

‘share, compared with a deficit of 14 cents.the year. previously.

The report discloses -that during 1957 the compary completely lig-
uidated its bank. borrowings of $6,500,000; prepaid without penalty the
1958 installment of $1,200,000 -on- its long-term debt; retired 20,000
shares of its preferred stock; increased its working capital by $2,23¢,000
to 836,879,000 and increased the ratio of current assets %0 current
liabilities from 3.2 in 1956 to 5.1 in 1957. 5 , -

The turning of 1956-losses into 3957 profifs ‘was attributed by the
company to operating economies resulting from the changeever- from
4 costly line gnd -steff type of organization to one of -greater sim= -
plicity, flexibility and -effectiveness; 'the re-engineering of manufac-
turing proce and tech ;. the reary: t and-relocation of
manufacturing equipment; reduction of inventories; the reduction of
interest expenses and the successful-conclusion by .the -.company during
1957 of its Section 722 Tax Claim. ] ke

The report states that while 1957 results dramatically demonstrate
that “the company has turned the corner,”. it emphasizes that much
remains to be accomplished of the Jong-range. basic corporate program
for the future. )

Management 15 confident that 1958 prospects have been-strengthened

by improvement and expansion of the company’'s present line of prod-

ucts; new products developed. in 1957 now being marketed and new
services and epproaches to indusiry problems now being - offered.—

V. 187, p. 1205.

Crown, Zellerbach Corp.—Outlook—Expansion—

The corporation. released its annual repert to 30,000 share owners
on_March 17, stating.that its .operations had - leveled- off in -1957
.und that.net income had declined $12,000,000. A. B. Layton, Pres-
ident, said that if there were no worsening of-the economy, *“‘earnings
will probably continue .at about 1957 levels -and- generally dmprove as
the historic 4% annual growth rate: in demand absorbs: the new
capacity in the industry, = ;

“After giving effect to the remaining additional capacity planned in
the industry,” Mr, Layton added, ‘‘demand should gradually .come_into
balance with supply-within the next severul ‘years.” S 5

Operating results for 1957 show earnings of 838,000,000,.24% bhelow

‘the_record $50,000,000 -earned-in~1956. 'Earnings per.share .came 1o

$2.66, compared with $3.53 the-previous yeaf. , ’

Mr. Layton stated-that earnings, sales and production ‘were already
nffected - by the " industry-wide work stoppage in~ British . Columbig ’
which lasted from Nov. 14 until Feb. 4, 1958. . ) R ’

“'However,”” he- said, “without-this- work stoppage, earnings ‘would

-have heenr substantialy less than the previous year, since the reduction

-of .imventories-on the part-of-custoners und the general slowing of
the economy prevented us from selling the full output of-otr increased
1957 capacity. -Operating costs were increased by -this. ddle capacity,
by a further rise in' wages and materials -prices, the cost of starting
up eight major operations, and increased . interest charges. resulting
from the $60,000,000 financing arranged Dec. 10, 1956.” 23 .
Sales of $460,000,000 were slightly under 1956 sales of $452,000,000.
However, improved salcs volume was realized for a number of product
lines, including coated and uncoated printing papers, certain paper-
board grades, flexible packaging materials, multiwall shipping. sacks,
tissue and other consumer products, c ‘
Production in 1957 came to 1,617,000 fons of paper and paper-
‘board, 2.6% less than the 1956 high of 1,660,600 tons. Lumber - pro-
duction 'was ‘down as compared with 1956, while plywood increased
10%, largely us the result of the additional capacity gained from
the company's new green veneer mill' at St. Helens, Ore.’ 4
Expenditures for capital expansion were $55,000,000 ¢ompared with
470,000,000 spent in 1956. Among major projects completed -durin
the year were the new corrugated  container and- comverting - plant!
aded to the company's growing manufacturing -complex -#¢ -Antiochy,
Culif, Also brought into production in 1957 were & new bleach plant
and additional pulping  facilities at Camas, Wash:; a8 new multiwall
bag plant at Bogalusa, La., and a new sawmill ‘and bileach plant at
Elk Falls, British Columbia, Canada. ' :
The "annual report reveals that most of the company’s capital
expansion” program launched inn 1955 will be completed in 1958, with
the exception of the new printing papers mill at St, Francisville, La.,
owned jointly with Time, Inc., and the new San Francisco head-
quarters building now under construction. Both. of -‘these projects
will run into 1959. Scheduled for complegion this year are €he new
distributing center of ZeHerbach Paper Co,.in South San ¥rancisco,
‘two additional small paper machines at. Antioch . and Los Angeles,
and a new corrugated container plant -at Dallas, Tex. . =
Referring to Crown Zellerbach’s long-range program,. Mr.. Layton
cited the acquisition in 1957 of a millsite and .adjacent timberlands
at De ‘Ridder, La. The company also. retains its -option on -anethef
‘millsite at Ventura, Calif. In addition, Crown Zellerbach has entered
into an  agreement .with the Government of Newfoundland"to make
a thorough study of the ic 1 ibility of - establishing pulp -end
paper operations in ‘Newfoundland. - S8hould the company- decide to
go ahead, extensive timber stands wowld be reserved by Newfoundland
for its -long term -future use.—~V. 187, n. 080, %

i

Cutler-Ilammer, Inc.—Proposed Acquisition— . .. . . !

Philip. Ryan, President of ‘this corporation, and Hecter -R.: Skifter,
President of Airberne Instruments Laboratory, Ine.,.en :March -18
announced that the directors of the two compsanies have approved
an agreement. providing .for the acquisition .of .the -&ssets-&ad ~“busi-
ness of Airborne - Instruments - -Laboratory -by: Cutler-Hammer. The
agreemuent provides - that each) outstanding - share -of ‘stock ~of -Alre
borne Instruments Labkoratory be exchanged for:one.share of Cutler-
Hammer stock and that Airborne.Instruments Laboratery wHi operate
88 a division of Cutler-H: . The tr tion is, .subjeot’ to the
approval - of -the - stockholders of “both corporations, ‘who.-will -vote op
it at separate meetings to be held on May. 26. . 3 R
" Airborne Instruments Laboratory of Mineola, N. Y,,-is & leader in
research, specializing in- the application of electronics to redar,” mivros
wave and data processing equipment, -and the “design and productios
of systems for the military and industty.—V. 184, p, 21T. + =

Dasco Mines Corp,, Yuma, Ariz.—Files With SEC—
_ Thig corporation on March 11 filed a letter of notification -with- the
SEC ' covering 125,250 shares common stock to be offered at par
($1 per share). The proceeds are to be used for expenses incidental to
mining operations. ' The offering will not be underwritten.—V. 186,

p. 2367

Delaware Fund, Inc.—Registers With SEC—

This Fund on March 12, 1958 filed with the S8EC an amendment to
its registration statement covering an additional 1,300,000 shares of
common stock, $1 par value—V. 186, p. 1503.

Delaware Income Fund, Inc.—New Director—

Vice-Admiral E. Dorsey Foster (U. S. N., retired), Vice-President
and General Manager of RCA’s Electronic Data Processing Division,
Has been elected a director.—V. 183, p. 1514.

Dennison Manufacturing Co. (& Subs.)—Earns. Down

Calendar Years— 1957 1956
Sales and other income. ! $40,992,000 $42,810,000
Net hefore i taxes. 4,102,000 . 5,732,000
Net earnings after taxes 2,103,000 2,817,000
Number of shares - 573,238 - 573,238
*Earned per share - -8$3.26 $4.50

»After dividends on deberture stock.—V. 186, p. 2472. 4

Development Corp. of America—Reports High Profits

Sales for the fiscal year ended Oct. 31, 1957 totaled $3,767,683,
against $3,273,484 for the preceding year, Arthur Rubleif, President,
said in the annual report to stockholders. - .

Net operating income for fiscal 1957 amounted to $247,753, equal
to 26 cents per common share on 924,036 shares outstanding at the
end of the year This compared with net operating income of $162,805,
or- 45 cents per common share on 364,037 shares outstanding a year
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earlier. In 1936 non-recurring income 'from the -sale of securities
amounted to $358,000, » .

The increase in-the number of common shares outstanding was due
to the public sale of 400,000 shares in April,. 1957, and to the con-,
version of 5¢% convertible debenturcs into °199,999 shares of common
at the same time. & :

Mr. Rubloff noted that in the latest ‘fiscal year this corporation’
burchased- an interest in' Great Southwest Corp. and in a 14-story.
penthouse apartment building in New York City. Great Southwest
Corp. is now -constructing a 3,000-acre rlanned industria) park which
will link ‘Dalles - and Forth - Worth, Texas,  transforming the ‘rapidly=
yrowing ‘area into a huge metropolis.' The New. York City pen.house
apartnient buRding, located at 1016 Fifth Ave., contains 14,000 square
feet ‘of space per: floor:- “‘Property ‘values In this vicinity’ have been’
;?uc;;::‘sflng‘ steadily, and this trend is expected to contipue,”  Mr.,

DloLf salq, - -t s T :

. Acorn Paint & Chemical Co:; whoily-owned substdiary of Development

Corp. of America, increased its sales and research staff and facilities.
during 1987.-A- new floor “covering compound has been developed and:
tgstc(f and {5 to-be introduced to the industrial market in 1958.
M, _Rubquf,sutd that -~ during 1957 'the, company concentrated . its
4ctivities in the direction- ‘ot increasing- capital to - permit. expanston
énd -further- diversification, “development™ of ~ existing holdings, - and
internul. erganizational changes. . sl

&everal new areas of inveéstment.—V, 185,p.. 154,

Diana Stores Corpl—'Fébljuary' Sales Lower— i
éa‘iem’d End.Feb. 28— ~ 1958—Month—1957  1958—7 Mos.—1957
S

V. 187, D. 880,

. Directomat, Inc, (N. Y.)—Files With SEC— L

The corporation on March 17 filed a ‘letter of notification with the
SEC covering 300,000 shares of common stock (par-one. cent) to.be
olfered - at $1° per share, through James Anthony Securities. Corp. and

Norton & Co. both' of New York, N. Y.; Schwerin; Stone & Co., Great -

Neck, N. ¥.;-and Mac Robhins & Co., Inc., .Jersey City, N .J.

" Disogrin Industries,. Inc.—Moves to New Plant—

. This ' corporation recertly announced that it has relocated to a
uew plant end offices at 510 South Fulton.Ave., Mount Vernon, N. Y
- The corporation is a. manufacturing company concerned with the
production.'of and ‘the sale of various: products composed of or em~
ploying a polyurethane elastomer called . Disogrin. This new synthetic
material is particularly applicable for producis where superior tensile
strength,. outstanding resistance to absasion, aging, ozone,. oils and
Iuels are needed. Typical products, manufactured by Disegrin Indus-
tries, .which require all or some of these properties for longer and
better performance, ere: Gaskets, seals, ‘“O”-rings, bladders, shock
mounts, diaphragms, contact wheels, industrial truck wheels, aireraft
bumper wheels, bellows, textile machinery components. 2

. The company formerly . was located at New York International -

Afrport, Jamaica, N. Y.—V. 186, p. 111.

. Doeskin Products,jnc.—lleéords Subpoenaed—

- Paul’ Windels, Jr., Regional Admiristrator of the New York regional
office, on March 19 annsunced that an application had been tiled in
the U. S. District Court for the Southern District of New  York for
an order to show cause requiring obedience ‘to' subpoenas duces tecum
issued by the New York regional oliice of the Commission to Leon
He <kin Products. Ine. and Doeskin. Products,

Judge  Gregory n of the U. 8. District Court for the
Souihern District of New York signed an order requiring Mr. Hender-
son and Doeskin Products, Inc. to show. cause on. March 25, 1958 why
they should. not appear and produce documents and other records as
demended in-the subpoenas ixsued by the Commission.

In the application ‘and afiidavit filed in support thercof, the Com-

sion .charged that, pursuant to its order of investigation to deters
nine whether the registration provisions and the anti-fraud provisions
of the Sccurities Act.of 1933 had been violated-in the -issuance and
salc of shares of Swan-Finch Oil Corp. and Doeskin Produets, Inec,
subpoenas -calling for cereain. minutes,- bank . statements, and other
material were served upon Doeskin Products, Inc, and its President,
Leon Henderson.. On the return date Leon Henderson appeared but
refused to produce the hooks znd records called for giving as his reason
thay the jnformation demanded was not covered by the Commission’s
crder and that he was ucting on advice of counsel. The Commission
charges that_the informatior. sought by the subpoena is relevant and
witain. the scope of its order and the refusal of Leon Henderson and
Doeskin Products, Ine. to produce the information is impeding the
Commission’s investigation.

The affidavit also alleges that in September 1957, Doeskin Products,
Ine. issued 1,070,000 shares of its common stock to Jose M. Capmany,
a Cuban citizen, for £2,140,000 cash consideration. The minute hooks
and bank records demanded in the subpoenas wers the. corporate rec-
ords sunporting this transaclion us well ag other matters.

. The Commission is represented in thiz action by Paul Windels, Jr.;
William D. moran, Assistant Regional Administrator; Jobn J. Devaney,
Chief. Branch of Enforcement; und Eileen E. Evers, attorney,

New Control Reported—

“A Montreal (Canada) group headed by 8. J. Smiley is reported to
‘have acquired controlling interest in Doeskin Products, Inc,

The announcement on March 17 said a number of shares “‘assuring
control” * were acquired from Venezuclan and Cuban interests after
“'some . difficult negotiations™ completed dn -February, i .

The announcement also said that Leon Henderson continues as com
pany President.—V. 185, p. 1384.- .
LT . 3 T SR L % " b .
- Douglas: Aircraf{ Co., Inc.—Plans Financingi~ '+ "7
~"This’corporation lsrplnnning’a publi¢ offering of $60,000,000 of non-
convertible, sinking fund debentures. . ... .- S TP b g 5
.. The issue will be underwritten by a-group headed by Merrill Lynch,
Plerce, Fenner & 8mith and Kuhn, Loeb & Co. g
" Detalls of thé offering. are to be announced-later.—V. 187, p. 987.

. D W G Cigar Corp.—Production Higher in 1957—
¢ - The corporation: sold abhout 324 million ecigars of all brands and sizes
in 1957, compared. with 303 million .in 1956, Norman Schwartz, Presie
dent; told stockholders in the annual report. .
< The_company. is now -using- the entire production of one machine
which manufactures 'tobacco sheet -hinder and has contracted for the
output of’ & second. ‘As with the first' machine, D W G will finance
construction” in the "amount .of $135,000 znd .advances for this are
‘expected to be repaid in-a2bout three years. T

Tae greater etficiency of the manufacturing operations should offset
uny possible tobacco cost increese, Mr. Schwartz said. 5
‘ Sales- amounted to $20,656,042 in 1957, compared with $19,485,925,
‘Earnings ‘before income - taxes-amounted to $1,611,630, compared with
$1,487,514- in the previous year. Net earnings after taxes amounted 1o
$309,276, compared- with $731,514 the previcus year. This was equal to
£2.12 per share-on 381,562 shares outstanding. compared with $1.92 on
the shares outstanding at the end of the previous year—V. 186, p. 728.

e, ;i
Economics Laboratory, Inc., St. Paul, Minn.—Registers
Employees’ Stock Plan With SEC— .

This " corporation filed a registration statement with the SEC. on
-March 12, 19538, covering 850 participations in. its Employees’ Stock
‘Purchase Plan and 34 participations in its Stock Option klan, together

with - 28,400 shares of its common stock which may be acjuired
;pursuauc‘themto.—v. 185, p. 341. “

. 'Edgcombr Steel of New Epgland, Inc. (N. H.)—Stock
Offered — The company on Feb. 10 offered publicly
30,000 -shares of ¢lass A common stock (par $5) at $10
‘per share: No underwriting is involved.
. . PRQCEEDS—The proceeds are to .be used to repay bank loan and to
:increase working capital. . e

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

5 ¢ s ‘., .+ . Authorized Outstanding
*5%. preferred stock (par $100) ... ...~ ‘104shs.’” ° "104 shs,
:Class A common stock (par $5) 225,000 shs. 127,288 shs.
*Class ‘B common-stock (par $5)_: 25,000 shs. 24,322 shs,

¥

. Earnings- per-,
Mr. Rubloff added that Development corporation’ is now_investigating

e $1,642,871 $1,942,025 $21,048,204 :$21,223,144

- effect ‘to the changes in’ capitalization

taxes., .- - cvoswn
.Frovision for Federal, state & foreign inc. taxes

BUSINESS—The company was incorporated in New Hampshire on
March 23, 1951. Its busi ists of warehousing and selling steel,’
aluminum, brass, copper and building products and fasteners. Sales
territory at present includes Maine, New Hampshire, Vermont, Eastern:
Massachusetts, and Rhode Island.

The main_office and warehouse is located on’'West Hollis Street in
Nashua, N. H, and consists of a 30,000 square foot building on 8 acres
of land, and.is'owned in fee. The company occupiés also 8,800 square
feet of rented space on Amherst Street in Nashua, N. H.; 7,000 square
feet' of rented- space on-Canal Street in Nashua,' N. ‘H., and’ 10,500
square feet of rented space in Pawtucket, R. 1.—V. 187, p. 676.

. Edison Brothers Stores, Inc..—February Sales. Off—
Period End. Feb. 28— -~ 1958-—Month~*1957, ' 19582 Mos.—1957
Sales - $5,185,056. - $5,412,594 $10,930,595 $10,748,789
3 2 % e . 3 3
“ Electric ‘Auto-Lite Co.- (& ‘Subs.)—Earnings Up— = -
" Year Ended Dec. 31— . . % B
Net- sales- ... ... .o -
Net profit after taxes.._.

S 1957 1956 --
$267,326,870 "$231,587,69
I . *9,501,581 2,345,887
share... leZatemlnlaa) . 85,93 | $1.46
- *Includes ‘special credit "of $1,944,637, or $1.21 per share.—V, 186,

p.-2851,: - ¢ . i - A o

Earnings Gain— -

Sales for the” year 1957 amounted to ‘ $12,298,274 compaied  to
$8,616,953 for 1956.. Similarly, net profit-after taxes totaled $1,001,998
—a gain ‘of '$72,187 -over the 1956 figure of $929,811. Earnings per
share-rose  from $1.52 in' 1956 to $1.64 in 1957, computed on the basis’
of the 612,054 sharcs’ outstanding. at the end of 1957. .This gives
primarily caused by a 100%

'Electrénics’f Associéfes; Ine.,: Long Branch,- N. J'l —

and a 5% -stock dividend paid “in 1957.

‘The recession in the latter part of 1957 reduced the. company's
backlog of unfilled orders from $6,600,000 at-the beginning of 1957 'to
$4,600,000 by Dec. 31. However, in recent weeks government emphasis
on- missiles,” space “vehicles, and other .defense projects has reversed
this trend. Unfilled orders have again increased to u total of $5,600,000
today and further: increase in thé next few 'months is confidently
expected, according to Lloyd F. Christianson, President.—V. 186, p.213.

Elgin National Watch Co.—Sells Microphone Unit—
See -Textron, Inc. below.—V. 187, p. 572, .

Emerson Radio & Phonograph Corp.—Earnings Higher

This corporation and its subsidiaries report a consolidated net profit,
after provision for Federal income taxes, for the 13-week period’ ended
Feb, 1, 1958, of $297,699, equal to 15 cents per share on the 1,950,862
shares of capital stock -outstanding, as compared with a consolidated
net profit, after taxes, of $196.509, equal to 10 cents per share for the
like period ended Feh. 2, 1957, on the same number of shares.—
V. 186, p. 1628.

Emery Air Freight Corp.—Expands Terminal Facilities

The largest air forwarder terminal in the United States went into
operation last weeck as this corporation doubled the size of its
facilities at 4616 West 55th 8t., Chicago, IIl, Emery also operates-an
oliice at O'Hare International Airport, ,

Increased air freight traffic in the mid-west, and the addition this
month of 48-hour Trans Atlantic service from Europe to the United
States, dictated the terminal expansion. Emery anticipates increases
in revenues in 1958 after a 457 gain in 1957 over 1956, according
to G. A. Connors, newly “appointed Midwest Regional Manager for the
corporation, |

Emery has added four new docks to the' existing four which ac-
commodate trucks, and converted 1ts. one-siury uriwa -terminal building
Lo a two-story structure, A total of 3300 square feet. of ‘floor spuce
has been added to the previous 2000, an increase of 114G, '

Improvements were also- made in materials -handling devices in-

stallcd to decrease length-of air cjlrgd unloading and ground transqu' :
- lime in the jet aircrait age. Totgl cost of the expansion is approxi-

mately $69,000.—V. 186, p. 1953. ° ,

Erie Natural Gas Co., Inc.—To Drill—

This corporation will begin drilling three wells in March in north-
castern Ofio, according to Edward Wolf, President. .

Erie’s drilling activity will take. place.on 900 acres of the Monroe
Township pool, fn Ashtabula County, Ohio.

Erie has a total of 9,000 ecres in’ Ashtabula and in Erie and Craw-
ford Counties, Pa. :

Mr., Wolf.said a farmout arrangement has heen completed with
Benedum-Trees, Hiawatha Oil & Gas Co. and Penn-Ohio Gas Co. The
three firms, operating as a unit, will retain a small, overriding royalty,
* The Erie company has 26 locations for wells as a potential, should
a new field be established in the arca, said Mr. Wolf.—V. 187, p. 573.

Federal-Mogul-Bower Bearings, Inc.—Earnings Up—
Celendar Year— 19357 19556
- 109,070,000 100,642,000

18,490,000 ' 16,984,000
9,300,000 8,100,000

Net sales.
Earnings before income taxes. S
Taxcs -on | - -

i

and net earnings of $243,490 after provision for Fedoral-income taxes.”
Such net -earnings were equivalent to- 30 .cents =per:’ share on the
800,000 shares of corumon stock outstanding: prior -to -the issuance of:
80,000 additional shares in December which -were sold. to- finance. in:
part- the construction of a new electric steel furnace .and Tolling mill.
in' Tampa.- Construction of the mnew" facility. has ‘been-.started, with
conpletion expected by September. . . ; Se e ;%
Comparable. figures ‘for a.year ago. are- not.:available, .but -for: the .
full fiscal year ended Sept. 30, -1957, net: sales' .were $19.593,078 and

net - earnings of -$1,385,809 or . $1. il b s : d.
V. 187, p. 45. = $1.73 per share on -800,000 :shares.

" Food Fair Stores—Registers With SEC—

This -corporation filed a. registration :statement’ with ~the .SEC:
arch -18, ‘1958, 'covering 100,000 outstanding’ shares-of .its $1 par-
common . stock. : Holders ' of ‘these shares “propese “to" offer “the stock:
._!or pupllc sale . through an cunderwriting -group’ héaded :by .‘Bastman
Dillon,’ Unlon Securities- & Co. -at a-price  related to the then current.
market price of the shares on the New York Stock' ‘Exchange.” Under-;
. writing terms. are to be supplied-by amendment.” . The 1squing -compamry
Will ‘receive. 1o part ‘of ‘the -proceeds -of ‘the. offering, s ¢
-The selling stockholders are. Samue)’ Friedland and his: wife, -Harrle,
Friedland. -Mr; Friedland is listed as Board .Chairman.. After his pro-:
Posed _sale. of 40,000 shares, Mr. -Friedland will :contifue.to own 6,123
shares; and he -will continueto-own 50.4% “of-the outstanding capital,
stock of Hasam:Realty Corp., which owns of ~record 520,155 shares
(15.8% ) of ‘the Food ‘Fair 'stock.: Mrs.- Friedland-propeses to selt 6,000
shares of ‘her holdings-of 61,089 shares’of Food Fair-stock. iShe also

owns a 7.3% interest in Hasam Realty.—V, 186,.p. 2756. :

' Foxbero Co.~~Registers With SEC— " : Tl
- This company on March 18 filed a registration “statement with the
SEC covering 120,000 shares of its $1 par.common.stock,. to be offered .
for public sale through a group of underwriters -headed -by -Paine, -
Webber, Jackson & Curtis. The public offering price and. underwriting
terms.are to be supplied by-amendment. . 3 )
-The: company is- & manufacturer of - industrial instruments for' indl~
cating, recording and controlling temperature, pressure, flow, humidity,
liquid level and other process variables. ; # o
' Net proceeds of this financing will be added to th¢ general funds of
the company and’will be available for general corporate purposes, -in=
cluding working capital and capital. improvements. Growth in the
company’s volume of business and a corresponding increase in inven=
tories and ‘accounts receivable are said.to:have resulted -in.increased
working capital requirements. The company cxpects .to-complete in
July, 1958, the construction of. additional plant. facilities -adjacent ta
its present buildings in Foxboro, -involviig ‘expenditures . estimated af
$2,000,000. The company issued $2,000,000 of ‘deventures to provide
{unds for this addition. ;
Franklin Discount Co.—Debentures Offered— i
The company on Feb. 20 offered publicly $100,000 of-8% 'subordinated
debentures due July 1, 1963 at-100%- of principal amount. No under=
writing 1s involved. - i
The company will have the privilege of paying the debentures in. fyll
on July 1, 1962, by giving 30 days’ notice in -writing and paying the
principal plus Interest accrued until July 1,.1962. - The .debentures will
be registered, and will be issued in any-denomination which does not
exceed. the amount unsold. o e
It is proposed to continue this offering in effect untik it'is completely
sold or until July 1, 1962, whichever comes first. . There would be no
refund to purchasers if the offering is not. completely sold. ko
PROCEEDS-—The proceeds will be used to ‘purchaseconditional sale
contracts and make loans. ¥

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

. Authorized * Outstanding
$100,000 +$100,000 &

8¢ sub. debentures due July 1, 1962___ T
8% sub. debentures due July 1, 1963_ 100,000 100,
Common stock ($100 par value) 1,000 shs.

BUSINESS—Company, whose principal office is located at.105 North
Sage Street, Toccoa, Ga., was incorporated July 1, 1846 In Georgia. It
Is authorized to engage in substantially all phases of ‘the finance
business. y * .

The company is engaged in making small loans under the Georgia
Industrial Loan Law, and in ‘purchasing -conditional sales contracts
from automobile and appliance dealers. In addition ‘to "its home office
in Toccon it operates branch offices in Clarkesville, Lavenia, .Hartwell,
Commerce and Elberton, all of which are within'a '50-mijke radius of
Toccos,

The business of the company is financed by its capital stock and
surplus, by its borrowings evidenced by subordinated:'debentures.and
investment certificates, by rediscounting some of its receivablcs with
another finance company, and by borrowing from banks. J .

The company now. has- approximately 5,000 :loans -and conditional
sales contracts outstanding, the customers residing mostly in Stephens,
Habersham, Franklin, Hart, Jackson, and. Elbert ‘counties.—V. . 187,
p. 455.

Franklin Stores Corp.—February. Sales Higher—
Period End. Feb. 28— 1958—Month—1957 ' 1958—8 Mos.—~1957
Sales $2,241,254 - $2,150,352 $26,723,173 §25,255,972

—V. 187, p. 880.
Frito Co.—Dividend Increased-—Profits Higher—

A 33%43% increase in the company’s mnext:quarterly: ecash dividend

Net earnings
Shares outstanding_ .y

Eatnings ‘per'share - - ... ...
Sales ‘and earningy in 1957 were the . hlghest. in .t
history, G. B. Peppluft, Presidént, announged,;. . - b
For ‘1958 the: outlook- is. for a somewhat lower rate of sales in line
swith fiatiohal economic conditionis but with the overall effect on ithe
company cushioned by its service business, Mr. Peppiatt reported.

He said: *‘Last-year, we hed the highest first'quarter dollar volume
4n-our histcry with business about equally divided between each of the
three months. During the-first two months of 1958, our dollar volume
‘was down approximately 18<% from the peal: rate of January and
February- in 1957.”—V. 184, p. 725.

9,190,000
G-z b 436,03
$3.17

8,884,000
11 2,436,662

Fireman’s Fund, Insurance Co.—Reports Profit—

<This company and its affilates had net adjusted earnings of 18 ceuts
per share in~ 1957, compared with .2 loss ‘of $2,27 per share:in 1956,
James F. Crafts,” President, announced on Feb. 21.

" “While underwriting results showed improvement,” said Mr. Crafts,
“the- rising loes cycle which first muanifested itself in late 1955 con-
‘tinues to impair operations in the industry. In 1957 Fireman’s Fund's
underwriting loss was $12,862,000 ds against $22,251,000 in 1956.”

* “Investment earnings for 1957, excluding realized capital gains, were
up C% over 1956 and totaled $11,484,000, leaving an operating deficit
of $1,378,000. In 1956 the operating loss was $11,397,009.

The earnings of 18 cents a share exclude the gain on sales of
investments but include allowance for a 35% equity in the increase
in unearned premium reserve. The figure doe; not reflect income tax
refunds aggregating $7,160,000 recoverable by the company as a result
of underwriting losses sustained in the last two years.

Tne company’s assets at year-end ‘'Increased to $457,831,000. Loss

-and loss cxpense reserves .stood at $113,908,000 compared with $105,-

935,000 at Dec. 31, 1956. The unearned premium reserve increased

"$5,483,000.—V. 186, p. 942.

Firestone Tire & Rubber Co. (& Subs.)—Earnings Off
Three Months Ended Jon. 31— 19558 1%57
Net Sa1eS— oo 250,274,188 268,094,881

Profit before i 22,897,239 27.110,790
11,200,000 13,400,000

11,697,239 13,710,790
$1.38 $1.68

Net profit
Earnings per common share
—V. 187, p. 775.

. Florida Steel Corp.—Reports Quarterly Results—:."

This corporation for the three months.ended Dec.' 31,” 1957, the
first quarter of its current fiscal year, reports net sales of $4,974,640

was an d on March 10 py C. E. Doolin, President.” The :dividend,
to be raised from 15¢ to 20c, will be paid ‘April 30 to- stockholiders. of

record. April 18. . . 3 - ‘s .
Earnings per. share for.1957 were $2.01 as -compared. with $1.75 for
the previous jear, based on: 522,862 shares of coyunon stock .outstanding
ab Dec, 31, 1957. "Net, profits for 1957, .after, {axes, were 31,049,295, &
gain of 14%, and total sales were $33,379,517, an increase of 18:v, both
.an all<time, high, Mr. Doolin said. £ b s AR § , LT
" Durirg 1957, the ' company “occupled’ hew" plints‘lochted’ Hohston
and Lubbock, .Texas, and built a.major .addition to the Los Angeles,
Calif., fIacility. Tt also acquired late in.the'year :all--of ‘the stock of
Fritos Wisconsin, Ine., a former - franchised Heensee, and“organized it
into a North Central Division servicing the major ‘market of Chlcago.—
V. 187, p. 455. 4
(R. E.) Funsten Co.—Partial Redemption— ‘
The company-has-called for-redemption ‘on April 4, next, 909.shares
of 4132% :cumulatiye convertible preferréd’ stock  at. 355 per ‘share, plus
dividend$, Payment will be made at the St.' Louls'(Me.) Unlon Trust
Co., St. Louis, Mo.—V, 186, p. 2756, -

Gamble-Skogmo, Inc.—February Sales Up— ok

Period End, Feb. 28— 1958—Month—1957 - - *'1958—2 Mos.—1957 ’
"Sales - -$6,972,553 $6,652,310 $14,942,894 $13,000,534

Gardner-Denver Co.—Net Profit. Up .10%—

A record high in net sales and an increase.of+16‘% in net profit
by this company in 1957 over the previous year -were-announced. on
March 7 by G. V. Leece, President. i s

Sales increased 13.7¢, or $£8,758,704, to $72,321,071, compared. with
£64,062,367 for 1956, he said. Ny

Profit before taxes in 1957 totaled 315,884,271, compared with
$14,385,114 in 1956, an ‘increase of. 10.47, or. $1,499,157. %

Final net profit was $8,094,271, or  8937,157 - greater “than the
$7,357,114 profit for 19§6. After providing for preferred dividends,
net profit woas equal to $4.41 per share of common-atock, compared
with $4.05 per shure in 1956, Mr. Leece said. :

Total capital expenditures in 1957 by Gardrer-Denver were $3,482,
701, or slightly less than the $3,519.118 spent in 1956, Mr. Leece sald.

Major expenditures were for a plant. in Rio de Janeiro, Brazil; for
.an additional plant in Grand Haven, Mich.;  for acreage -on the
outskirts of Denver, Colo., where a new- forge plant ‘i3 being -erected.
Substantial amounts were also expended for new machine teols and
for kuildings and building alterations at the company’s-various plants.

An increase of $7,375,355 inworking capital .at Dec. 31, 1957, &8--
compared with the close of 1956, was reported. by Mr. Leece. Current
_assets_amounted, to $48,002,379 at Dec. 31, 1959, and-current .liabmnm
totaled $7,131,174, leaving working .capital-of $46,8791,205." 'The-mg
of current assets 10 current -liabilities was 6.93 to 1 on-Dec. 81, 1957,
~—V. 187, p. 45. . g
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Gem State Securities Corp., B_oise, Idabho—Files With
Securities and Exchange Commission—

The corporation on March 7 filed a letter of notification with the
BEC covering 100,000 shares of common stock (par 8$1) to be offered
et 32.50 per share, without underwriting. The proceeds are to he used
for the operating and organizing a life insurance company.

j General Electric Co.—New Mobile Radio—

The company on March 14 announeed the nation's first thermo-
statically-protected transistor-powered 100-watt mobile radio. .

The new emuipment is designed with automatic cut-off ahd re-set ,
functions which keep the transistor power  supply safe against abusc
due to lieat caused by overlead, duty cycle and environmental condi-
ions, ‘ i
¢ The development was disclosed by R. E. Hansen, Manager of [Standard.
Mobile Engineering for the General Electric Communication Products

| Departmemt. Mr. Hansen said the latest developiments in transistor

technology make it possible for General Electric -to extend its line of
transistor-powered equipment into the higher power ranges at this
ime.
o The Memphis Light, ‘Gas & Water Division has received '12 of 3V
power circuit Lreakers for .protection of its new 812,500 kilowatt (net
capacity) stenm generating plart and transmission system. These huge:
breakers, plus outdoor station equipment and metal-clad switchgear
erc component pzarts of a-$2,500,00C order recently awarded the Gen-:
eral Electric Co.—V. 187, p. 1206. ; :

. General Merchandise Co.—February Sales Off—
Month of Fehruary— - 198

Bales :

~V. 186, pp. 1629 and-2756.

958 1957
$1,698,000 $1,765,000

General Shoe Corp.—Sales and Earnings Decline— .
" 3 Months Ended Jan, 31— 1957
Nefb sales  to customers .. 624,000,
Operating  income 3,524,000
Tuxes 1,762,000
7$1,255,000 $1,762,000
1,163,000 - 1,605,000

. 1958 ;
_________ e $54,929,000 $57,

: 2,511,000
1,256,000

Net  earnings A
Earns. applicable to. General Shoe stockholders
~—V. 187, p. 861, ‘

General Telephone Co. of California—Bids March 26—
This company has set March 26 for its planned sale at competitive
bidding of $20,000,000 first mortgage bonds. The sale had been first
set on March 12 hut postponed heeause of market conditions.—V, 187,
p. 1206, : 4

General Telephone Co. of Indiana, Inc.—Earnings—
Month of Janyary— 1958 1957
Operating revenues ... . _ $1,883,467 $1,798,029
Operating ekpenses 1,198,819 1,066,402

Federal income taxc 204,233
Other operating tuxes 179,557

$300.658  $310.183
i s > 204,573 236,761

Net operating income.. ...
Net after charges... .
~V. 187, p. 881,

General Telephone Company of Ohio—Earnings—
Month of January-— 1958 1957 ,
Operating revenues ' $913,128 = $881,521
Operating expenses 568,208 521,484
Federal income ta: 100,500 123,000
Ofher operating tax 87,597 70,263
$156,823
101,639

—8-1156,774
119,421

- Net operating ficcome._. e
Nei after charges
~V. 187, p. 881,

3 w4y oty | ¢

General Telephone Corp.—Proposes Stock Offering— -
! The corvoration, on March 12 filed a registration statement with
the SEC covering 500,000 sharcs of its 810 par common stock. Tne
company proposcs to offer this stock for public gale through an
underwriting group headed by Paine, Webber, Jackson & Curtis; Stone
& Webster Sceurittes Corporation and Mitchum, Joies & Templeton.
The initial. public offering price will be a fixed price related to tue
then current market for the stock on the New York Stock Exchange.
Underwriting terms are to pe supplied hy amendment.

Nct proceeds of this financiug, togecher wita cash on hand, will be
used to make additional investments in common stock ‘equities of sub-
sldiaries and ftemporary advances to the subsidiaries for reduction of
their bank loans and for use in connection with their 1958 construc-
tion programs. Gross additiona to telephone plang were $186,414,000
in 1957 and are estimated at $205,000,000 for 1958.—V, 187, p. 1206.

General Tire & Rubber Co.—New Developmeni—

. The completion of the AGN-211, .the first portable pool-type reactor
in the world, was announced rec 1tly bv Dan A. .imball, .Fresident of
Acrojet-General Corp. and Vice-Presiden{ of The General Tire &
Rubber Co.

Mr. "Kimball - also announced that the reactor will he
& seven-month period to the U, S. Atomic Enc
demonstration af the Brussels world’s Fair,
~ The rl..u-rox' was designed. hy the scientists and - engincers of the
company ‘s.“'hully-owun(r atomic subsidiary, Aerojet-Gienerat Nucleonies,
-Aerojuc-(m}wml is the rocket-engine producing subsidiary 'of 'I'he
General Tire & Rubber Co.—V. 187, p. 1206. ’

loaned .for
rgy  Cominission * for

Georgia Fower Co.--Bonds Offered—An underwriting
group hcadt_:d by Blyth & Co., Inc.; Kidder, Peabody &
Co. and Shle!ds & Co. on March 21 offered for public
sale a new issue of $24,000,000 41459 first mortgage
.bonds due March 1; 1988 at 100.947% and accrued 'in=
@crest, to yield approximately 4.079% to maturity. ” The
1ssue was awarded. to-the group ‘at- competitive sale
March 20 on its hid of 100.06% for the indicated coupon.

The company received five other bids for the honds 1
foliows: Leiman Broth 99.719%; The First Bcstén Cor?i 49982'39??%
Halsey, Stuart & Co. Inc,, 1; Morgan Sianiey <& Co.. 69,1491
zndcEquEzull)lL;ISm'uritics Corp. and Esagtmun Dillon Tnioa Qr:':m <

¢ Co., (jointly) 99.140. Harriman Ripley & . It bid 1 =6
Ioi;mn 4; s 1 an Ripley & Co. Ine., bid 101.056
1e bonds arc subject to redemption at 105.08% if red rior
.‘:«.;nnz’\‘!l;\;ch o lﬁsatnndmthe?ca{wr at prices decreusing t:etggm;gln%xl)‘x;ll
on or after March 1, 1987, Sinki ! ices

Penge. frott S00SE i 7. Sinking fund redemption prices
PROCEEDS--Net procecds from the sale

and a o
.expected to be received later in 1958 fr 4 on additional $40,000,000

om temporary bank log
program whic]

CAPITALIZATION—Capitalization of
.consisted of: $237,077.000 of
ferred stock, without par value
.without par value.

BUSINESS—Company, an’ operating subsidiz
_prmclp'ally provides electric service gwithjisxlxdll',‘l:g
retail in 631 communitics and at wholesale to
-39 rural cooperatives.

EARNINGS—Operating
‘with $111,413,000 in 195G
‘was $25,455,000 in 1957,
-year.

UNDERWRI’I‘ERS——Among those associated in the offerin s
(Allsn & Co., Inc.; Francis I duPont & Co.: J. 4. 130;12“}5 o ‘E“: Ie
Hutfon & Co.: Julien Collins & Co.; Fahey, Clark & Co: Newrary,

Cook & Co.; Rodman & Renshaw; an i r
‘V. 187, . 9ag. d Stifel, Nicolaus & Co., Inc.—

the company as of Dec. 31 1957
l'Ong-lerm debt; 548,539 shares of pr‘()‘.-
+ and 5,546,500 shares of common stock, |

of The Southern Ct;..
state of Georgia—at
50 municipalities and

revenue for 1957 wa
and gross income
compared with $22,

s $125,229,000, compared
beipx‘e income deductions
616,000 in the preceding

The Commercial and Financial Ch

(B. F.) Goodrich Co.—Secondary Offering—A secon-
dary offering of 29,000 shares of common stock (par $10)
was made on March 19 by Dean Witter: & Co. at*$63.25
per share, with a dealer’s discount.of $1.25.per share(.‘
The offering was-oversubscribed.—V, 187, p.;145.. .

Grace Line, Inc.~—Proposed New. Ship ‘- Financing—A :
group headed by Merrill Lynch, Pierce, Fenner and
Smith and including Paine, Webber, Jackson: &: Curtis;:
Smith, Barney & Co.; White, Weld & Co., 'and F. Eber-
stadt -& Co., has been designated as underwriters for-a-
proposed offering by Grace Line, Inc. of.government
insured bonds secured by a' first preferred: ship-mort-~.
gage on the new, “Santa Rosa” and’ “Santa-Paula,” it

was anpounced by Lewis A. Lapham,-President.«..-

This type of public financing is new in the.listory of the -American ~
Merchant Marine end it.is expected that developments will be watched: .
closely by investors and tite maritime industry. nae AT

In the first and necessary step priod to implementing: this program,’
Grace Line has formally applied - to the ‘Federal. Maritime  Admin-
istrator for ship mortgage insurance under: Title, XI of .the Merchant-.
Marine Act of 1936 as amended to cover approximately, $21,000,000° of
financing. . » yodd ¥ * &
- The . insurance for which approval is requested,.amounts to:.ap-+
proximately 75¢ of the cost to Grace Line of-the ’tw’o‘.new,:),qo-
passenger, 20,000-ton ships, the “Santa Rosa!’ ‘and -“‘Santaf Piula'’ now
building at Newport News, Va. The “Sanfa. Rosa' is*scheduled’ {or
delivery this June and the “‘Santa Paula” is early.fall, 'at which time.
they “will enter service between New York . gnd the‘ Carlbbean ‘and |
South America. T B :
* Title XI provides a pledge of faith of -the United States ito  payment
of 10072 of the principal and interesi of such:-bonds, 0BT

Grand Union Co.—Current Sales Up=- & i

Period End. Mar, 1—  1958—5 Wks.—1957 - "19583—,52 Wi 1957
-, - ST

Sales —... ... .. _ 43,119,568 37,196,355:427,876,672 374,155,488 %

=-V. 187, p. 882 A g

1958—Month—1957 " 1958—2 Months

: 5--1957
$20,061,836 $22,073,099 '$40,676,854 $41,586,536

(W. T.) Grant Co.—February Sales’
Period End. Feb. 28—
Sales 3
—V. 187, p. 988. i ;
Grayson-Robinson Stores, Inc.—Febiuary. Sales Off-—
Period End, Feb, 28— 1958-—~Month—-1957 . 19587 Months-=1957"
Sales .. $1,828,518 $1,997,575 $24,686,005° $24,293,001 °
—-V. 187, p. 882. 3 e e

(IL. L.) Green Co., Inc.—February: Sales . Lower— -
Month of Fehruary-— : 1958 - 1957
Sales s L $5,T52.754 . $05,405:883 "

Guild Films Co., Inc.—Sells Rights to Series— .

ABC Broadeasting System has acquired” the ‘rights for “hetwork
tclecasting of Lignt of the World, new Biblical accion - series.. i1 a
contract signed with Guild Films, it was.revealed on Marca 17. ' -

Guild Films . began co-producing Light of the World late in 195
with Trans-American Productions, who produced the program ‘on tadio
lor 10 years. Lo 5 - 5

The séries will consist of 39 half-hour filmed .¢pisodes for
year.
v.

or tlie- first
‘The stories are hased on action tales of the:.Old“Testament.— -
187, p. 573. A L

Gulf States Utilities Co.—Plans Financing— "~ . -
The company plans. to. sell $20,000,000 first mortgage-bonds and 240
000 shares of new common stock through competitive” bidding.. Expe
tations are than bids on the issues will be opened on: May .19. s
The proceeds from the financing will be used- to repay’short-term
notes issued for irs 1958 construction programn, Roy S: Nelson, Presi- .
dent, sald. 2 G o e
Offering of the securities is subject to the approval of:the .Federal
Power Commission.—V. 187, p. 882, » roR ST ;

(C. M.) Hall Lamp Co.—Buys Additional Detroit Plant,

The company on March 20 announced the purchase of an 85,000,

square foot plant to house the company’s growing productions of

ictal honeycomb structural materials for aireraft and: missiles, & r
! Harry D, Hirsch, President, stated that the plant would' also hou
the company’s research and development laboratories. and offices:
© The company's existing plant in Detroit will, continue its operation
for 1ne manuracture of automotive lighting and- parts. ' These facilitics
have undergone oxtensive .modernization &nd expansion “since. Mr.
Ilirsch . undertook -the management of the. company, “in.’1954. " Plan(
1>mtducl:lnn last 'year was at the highest level in" the. company's ‘49-yeur
bistory. Y i
The three story
‘tlm Industrial Stamping & Manufacturing Co. (186, p.. 112

Hartfield Stores, Inc.—February Sales.Loweér—

{ Month of February— 1958 - . 1957
ales A A AR S S -31.06&,_053 7'$1,156,151.
PR fha )

Hawafian Telephone Co.—To, Offer: Stock—

The compary’ plans to -ofier pbout $5,000,00¢ -of'lcorﬁmm} slogk i <
June to help finance a $9,700,000 general expansion ‘program,’J. Ballgrd
Atherton, President, announced on March 14, ‘He' said stocknolder's -will
be asked to approve the plan at the annual meeting mz?. o s

The authorized common stock will be increased by ha
Wwith a’ par value of $10 per share, if the plan ‘iz _approved. . . 3

The $4,700,000 necded for plant expansion which is" not raised” by
the proposed stock issue, will he met from cash on-hard “and - ofher
internal sources, Mr. Athertcn said.—V. 186, p. 2870, » ", =

. (Walter E.) Ileller & Co.—Registers-With' SEC—
. Walter E. Heller, President, on Murch 19 announced hat: this o=
‘pany has filed a registration statement “with ‘the Secirilids. and: Ex-
‘change Commission covering 125,000 shares of common’ stoek .
value) to be sold by the company. K 5
. The company's outstanding shares of common stock - are
the ‘New York Stock Exchange and Midwest. Stock " Exchaiige, -
F. Eberstadt & Co. and Dean. Witter & Co. ure, named as. m
.underwriters. . . € w5 ,
Proceeds “of the offering will be added to -the company’s.. general”
funds to cxpand the overall borrowing power .of the cempany -and
permit an increase in the company's present volnme.of ‘business, ‘Part '
‘of the.proceeds may be used temporarily to reduce ‘bank_borrowings.
The compavy, either directly or through subsidiaries,” is.engaged .
‘principally in providing working funds for industry by financing. the *
sales and other operations of a widely " iversified group - of clients:
It purchases or makes advances on acccunts receivable, notes, ac--
ceptances, installinent paper and other obligations or documents. . It
also makes direct loans or advances against- inventory, machinery,
‘equipment, - chattels, motion ‘picture and television filri' productions,;
and other tangible and intangible assets, and’ otherwise lends’funds:
and provides financial aid to business converns. The company’s. assets
congist almost entirely of cash and of recefvables and other obligations
acquired throngh its operations. i T e N

Clients of the company iuctude mnuursicturei's, d
proces: :

anaging’

stribits
rs of and dealers iir various kinds of products, articles and
‘merchardise, mills and wholesale and retail merchants in various
lines, other finance companies and small’ loan -companies, . concerns :
perferming - services and distributors and independent: producers. of
motion pictures .and television films. LI R
The net earnings after taxes of the company, for the-year ended -
Dec. .31, 1957, awmounted to 83,192,139, equal .to $2.24:.per -share :of
conumnon stock outstanding.—V. 187, p. 882, 1w~ Sl

-7 Chicago,

plant purchased by Hall was formerly “occupiced Lw"
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Heyden Newport Chemical Corp.—Sells Stock Interest
“in Affiliate— T - < ey L
“ The .sale by this corporation of its' 50% . interest in St. Maurice
' Chemicals, Ltd., of Canada, to the Shawinigan Water & Power Co. in

.- exchange- for 75,600 shares of Shawinigan common stock, was. cone,

tirmed.on. March 14 by Simon- Askin, Heyden Ncwport, President, ¢

. 8t: Maurice. manufactures formaldehyde, pentaerythritol and poly=:-
- pentaerythritols ‘at Varernes. Quebec. The -plant was coustructed.with
Heyden's' technical assistance, and Heyden Newport . will -continue " to
make available its patents and technical knowledge, Mr. Askin stated.

. He also-reported that the disposition of Heyden Newport’s. 50%

" interest in.The McArthur Chemical Co., Ltd., a- Canadian affiliate of .
£t ‘Maurice,-is being negotiated.—V. 187, p. 328.. A :

. Hood.Chemica] Co., Inc.—Sales and Earnings Rise— -
"6 Months Ended Feb; 28— .+ .. = ~1958 19574 -
Gross sales __ S \
Net profit before incomé taxes...._.._ S el 0
Net-profit ‘oo - 23 -2 = s ZEn 4
.- Number -of -shares.-outstanding -
" Net. profit.per share
~~V."166," p." 468, "

60,439 7
i 685,000 -
$0,09 -

54,154
700,

7 % Ioover-Ball & Bearing -QO.LAéquisitioqr— e
- C.'II. Simmons, President, on March 18 announced the. acqnisition

of the ball-bedring business and certain of- the- assets -of ‘the Ahlberg -

Bearing Co6.; a .subsldiary, of “Maremont . Automotive Products, Inc., *
1. He indicated it was a ' cash. transaction. The assets
. 8cquired. will 'be ‘moved into -the ‘modern- bearing plant of Hoovezr
- NOwW -Nearing completion outside Ann Arbor; - . < © - - T i
.o+ Mr..Simmons “said . the -acquisition "will .diversify- the - Hoover. line
“of bearings. and.over . a period of* tim
ouver's sdales ‘volume,—V. 186, p.-2050.
A ¥ TG B 3 "
- Hudson Mining & Smelting :Co., Ltd.-—Earnings=<

" “Th¢-annual Teport -of ‘this company and Jts wholly-owned subsidiary, - -

~Churchill ‘River Power Co., Ltd., showed net profit for 1957, after
operating costs, depreciation, depletion:and-income taxes, .of: $8.039,303,"

Lequal:to $2.91 per share on 2,757,973 shares: outstanding at- the end *
of the-year. ol s : 0 L. b SEa T
- In the preceding. year the company reported a yrofit of $21,007,852,

* cqual, to $7.627°per share on the same numbetr of shares. ., . .~ - - -
* “Gross-‘incomé - from - metal “sales, in 1957, totaled .$41,417,371," com=

 pgred with. 861,030,963 in - the:previous year. = . y

‘- The large decrease -in- 1957 earnings, the report ‘said; wis- due
--primarily to the -sharp drop in:metal pricés. - Average copper-and zine |

prices recelved ‘during- the.year were 24.841 ceats per pound and .
11.634 eents’ per . pound repectively, compared with* 1956 prices’ of
39.007 ‘cents and 14:497 cenis. f

- “The” company's- metal production: durii
-ouncés-of goldy 1,528,295 ounces' of silver,
and 117,599,060 pounds -of zine,” ! eale
- Current assets at Dec. 31, 1957 amounted to $40,
59,680,888 in ‘cash and $14,463,904- in Canadian
term - securities,:
$10.436
$3,191,
p. 2370.

1g the year included 97,486

g 88,687,765 pounds of copper.
293,571 and Included
government' shorte

Comparable figures. g ~year- ago were $49,714,215¢
517 and. $20,841,830. Current liabilites at Dec. 31, 1957 were
5, compared ' with $5;699,135 at’ the end of 1956.—V. 186,

Itlinois Bell Telephone Co.—Earnings—
. Month:of January-— 1958 1957
. Operating revenues e $38.843,988 $36,660,75¢
“Operating- expenses : 24,702,838 23,323,954
I'ederal income tuxe: 1 4.608.000 - 4 70°3.00Q
Otlier gperating taxes. 4,188,076°  3,848,85%

it $5,345,074 $4.884,049
“"4/641.356 4,500,043

23,
o3
‘Net operating ing

_Hlinois Ceintral RR.—February Earnings Lower— _ .
“i. Period End. Feb. 28— %1958—Month--1957 ' #1958—2 Mos.— 1957 "
“Railwiry “oper. revenues- $20,100,000.$23.527,693 $42,089,780 $47,839,383
. Railway ‘oper..expenses. . 17,469,000 . 18,432,765 35,893,303 = 33..:81,488
7 i i il B s S i
$5,094,928  $4.196,477 * $3,557,89
2,553,579 ' 2,415,709 4,987,265

$2,631,000
1,492,000

Net rev. from ry. opers.
Railway tax< dceruals.
Equipment & joint .facil- . 3 A

< ity rents (net Dr)__ 291,000 907,604 1,376,503
$2.094,12
Cr414,306

17,176

1,253,911

- $2,12

773,008

$848.000 -31.633.745 §1.977.760
Cr284,000 Cri97,145  Cr544,406
20,000 vOTATS T 27,53
702,000 631,995, 1,338,868

$410.000 ° 31,191 422 -$1,095.725
© " 80.13 o $0.38 $0.35 $0.68
3.111,775 shares.ouistanding end of February,

Net ry. oper,:income._
Other income _.. o
“Mise. deduction:
Fixed charges- .~

fEarns. per! com

* *Estiifiated. . Bised 'on
1952.—V. 187, p. 1091,

Indianapolis Paint & Color Co.—Tenders for Debs.— °
‘Thé City Securitiés Corp., Indidnapolis, Ind., will up to 11 a.m. (EST)
pril 1, 1958, receive tenders for the sale to it of 5% debenturcs due
‘April 1..1964 ‘toan. amount. sufficient to. exbaust the“sum’of $15.031,
. at prices not-to" exceed 10077, plus accrued interest to.May 1, 1958.—
V. 169, p. 1780. . i

on.A

“ . JIndustrial .
nounced— :
-- Revolutionary new. NOVO sonic sifting ‘and filtering machines, ‘which
use ‘less, than -one-third the power yet are:eapnmis or.. andlin- - :p 16 -
five. .thmes' _the capacity of .the¢ present-day - mechanically activated
sifting - and filtering -devices: were _unveiled “on- March ;17 by “United
Speclalties, Co. .of ~Illinois, a . subsidiary. ~ .. . 5] : e}
. ~The sonic machines demonstrated -an ability to separate - particles

‘Eliterp_rise's,v Ine. — New -Machines Ane

7346

$1,951,788 - $1,794,256, .-
120,879 106,164 -

e. should: add - significantly- to v

“of “one-half 'inch -in diameter. and. larger: t6 as' iine as 30-microns ~

+(425. meshi—a micron is one millionth of a meter
of i millimeter L ] 4
‘- According to: Walter E. Bronston,” President, these” new maghines,

or one thousandth

which .apply the principles of 'sonic vibration to sifting and filtering

operations in- a more complete way than has even been done hefore,

‘were developed in-Germany and have been used 10F a number of years

in Ja, wide -variety .of. industries in. Europe. ‘United Specialties. Co.. ig

Wardapting-the German ‘machines to American nceds and ‘in‘some - cases

cxtending theé “limits <of - their use’ through . new. applications - and dev
svelopments, United has. an exclusive licensing  agreement ' with ' the *
German firm (REEWUM) to.manufacture and sell the sonic sifters
aud filters'in the United States, Canada and Mexico.<-V. 186, p. 1150,

International Mines Inc:; North Las Vegas, Nev.—Files
With Securities and- Exchange Commission—. ¢
.~ This -corporation’ on March -11"filed'a_letter of notification covering *

300,000 shares common . stock:to be -offered. at par ($1 per. sharey,; .

The. proceeds are to be used for mining expenses:” -No- underwriter has
. been named. -~ . s W RN R G Pt o Gt B e g8 [

" International Nickel Co.- of .Canada, Ltd.—Devclo'p? .

‘New Process_for the Electrorefining of Nickel—. y
- Research scientists and. engineersof this: company: have developed -
_a new ‘process ‘for the “electrorefining of , nickel, Ralph D. Parker, -
Vice<Pieésident~ in: Charge.. of - Canadian. Operations, . annousced- on
‘March .10.". He:described- the. new .method, developed: after-seven--yeats .
-of continuous study, u$' a .major..achievement in chemical metallurgy: -
- A main feature of the' process is the .direct electrolysis -ol nickel -

refining methods. including those employed in thé nickel industry, .
‘in- which:a metal anode is used. The: new- Inco’ process -clinvinates
‘high-temperature -oxidation' and :redjction :operations, with attendant.
fes,0f. metals. and: st Iohur ~ugd sel~-i'm.r I:t a4, nickel sulyaide .
of low 'copper: content from' the Bessemer converter or other souree |
“¢an be” cast' directly -into sulphide - anodes: and -clectrolyzed for 'the
.~z production s of . high - quality nickel. . Anpther. unique. feature "of.“the .
process is that it permits,” for the first time.in nickel refining, the .

°

Ald- 7 ‘Matte,an ‘artificlal sulphide. -This -contrasts. with the usuel elegtro--

igitized for FRASER
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commercial recovery of elemental sulphur and selenium  as valuable
+ by-products, in addition to cobalt and precious -metals: convenionally
- - xecovered.—V. 186, 'p. 2155. I S RS i
—gt s " . 3 ; >

© International Silver Co.—Withdraws -Rogers Brands
~From Fair Trade—

-4 This company, effective at.once, has withdrawn from fair trade 1847
_:Rogers: Bros.,-and Wm.: Rogers.'and ‘Sons, silverplated flatware, accord-
. ing to John B. Stevens, Vice-President in charge of seles. Other brands
< now.under fair trade are not affected at present by this company

decision. Mr. Stevens emphasized.

““There are no immediate changes anticipated in prices; discounts or
distribution - on either 1847 Rogers Bros., or Wm. Rogers and Sons
flatware,” _a letter to .the,, trade, dated March 14, signed by Mu.
Stevens, explained. ' “But we plan‘io review carefully both the whole<

»8ale and reiail performance under the new policy in an-effort to main-.

tain. a -strong .and-loyal dlstributivedorce_ for thesq‘ tmdtmar;(s."—_-v.‘.

187, pi.d6. . L §
- Interstate Department Stores, Inc.-—Feb.,Sales:Lower
- Month of February— : 141958 1957 .

: 83,257,400, 83,665,662

N i
i =—V. 187, . 883.

Jewel. Tea. Co., Inc.—February Sales Up— -

- Period End. Feb, 22— - -1958—4 Woeks—1957

iz Retail ‘rales ...
';,v--l—Vv 187,-p. 883._

7. (D. 8.) Kennedy: & Co.—Registers’ With” SEC
; This company-on -March 13 filed a regisiration” statement
é .covering 160,000°shares . of its $1. par. coinmon-stock; to be offered:

- for :public ‘sale--through a "group - of nunderwriters -headed by W.. C.~

- * Langley & Co.. The public offcring. price. and - underwriting terms -are to
-be supplied. by amendment. - g T
"z The company jis engaged in the design, development and manufacture
,0f various types of antennas and antenna systems and is said to be:
< _one of the principal makers  of-large ‘antennas. “Substantially-all of
, - its-outstanding common. stock is.owned by present and:former officers’
and directors of the company and members of their families and asso-.
“ ciates; -and by employees of the company: There has been no market
. for tke shares..-Donald ‘S.  Kennedy is -President ‘and- principal stock-
Tholder - (45,636 shares, or 36.5%).- . ' ¥ ' R TR ST A
< 4. Of the_ net-proceeds of this financing $500,000 -will be used for:in<
.. »Yestment -of & mewly-formed subsidiary througn- which this  company
i ppluns-ta carry on.a research and.development program in: California.
..+ Of rsuch amouant,; $315,000 will' be used for land .and -buildings,” $85,000
. for machinery. and equipment, ard. $100,000 for working.capital.. Ap-
; proximately $250,000 of the nroceeds will be used for the.construction
znow in- the planning stage, of a building in.Conasset' to provide ‘addi~
* tienal floor ‘space for the  company's. executive. and.engineering . per-
»8onnel, The balance of the proceeds will he used. as additional working
" capital. a2, ploigi ol W
. ¢-This -company. will ‘exhibit- a new -28-foot mobile antenna.at the
 Institute of Radio Engineers Convention, March 24 through-27 at the
. New York Coliseum.. Retractable wheels in -the gantenna'-tower, are
., used to convert the.structure into a trailer- which 'can be towed over
publ:c highways by.an. ordinary -car. or difficult “terrain‘ by truck or
tractor,

tower slong with the feed supports and feed components.-—V. 186,
3 p. 1092, i 3

(8. S.) Kresge Co.—February Sales Decreased—
! Period End. Feb. 28— 1958—Month—1957 ’ 1958--2 Months-—1957
s Bales oo oo ol $21,584,803 $22,483,840 $43,609,727 $43,3006,461
" w=V. 187, p. 883. 5 o

(S. IL) Kress & Co.—February Sales Lower—
Period End. Feb. 28— 1958—Manth—1957 1958—2 Months—1957
: /$8,784,113 $10,233,321 $18,326,057. $20,597,529

ales .
¢ V. 187, p. 883, H 0

3
4
n

!

: Lane Bryant, Inc.—February Sales Decreased—

‘ Period End. Feb. 28 1958—Month—1957  1958--4 Months—1957
Net, “sales : $4,596,892 - $5,013,304 $9;177;279 -$9,445,315
V. 187, p. 884.

{ - Lerner Stores Corp.—February Sales Off—

" Month of February ) 1958 1957
Sales - $8,199,546 - $8,927,531

¥ w-V. 186, p. 2578. : 4 . ‘

/ Lewisohn' Copper ‘Corp., "Tucson; "Ariz.-~SEC -Decision.
. Suspends Filings— g \ g )

. The' Securitiés and "Ex.chang'é Commission

- A exemption- from registration. under the Securities:Act-of 1933 with,
. respect to a 200,000-share offering of common stock of ithis .corporation

and suspending the effectiveness of a registration stAtement covering a
« «; proposed  subsequent ' pffering: of-100,000 .shares:‘of -such-stock. v "

.. ,=y:The 200,000-share offering of Lewisohn Copper: stock,> which.began' ;

on Oci. 17, 1955, was made at $1.50 a share tarough-George F. Breen,

“of New York' Ciy, as principal’ underwriter. -“The Commission’ found”
%) that : more than -half. ‘of -the. issue:was sold by Mr, ‘Breen 'to a few-

" broker-dealer firms for their own accounts or.for the accounts:of
members or’ their families and that a ‘large part pf this stock. was
resold, mostly at ‘prices ahove the.otfering price, of $1.50. . The Com-

; mission r¢jected the company’s contenlion that' the “publici distribution = °

..of the stock had.been compieted: by Oct.20, 1955, when  Mr. Breen
paid. the company for,the stock, and held:that -it continued. for a
substaniial period of time thereafter during which. the broker-dealer
firms and persons. associated with them were reselling -stock-to the
_general ' investing public. Eince most- of the resales:-were at prices
. in excess of $1.50,.the aggregate offering. price’to. the public exceeded
the $300,000 maximum prescribed in the Securities” Act and Regulation

A for exemptions for small security issues and accordingly. no exemption: -
The Comnmission - also found that:-

. under Regulation A -was available.
the rcpresentation in the company’s offering circular: that the - public

.. offeri.'y price.-was $1.50 - was' untrue..and .that -thelorfering-‘clrcu]nr_ e
should have disclosed the' fact :that profits would be received by the' "

various- firms upon. the resales. by them at*higher_ prices:
| Press releases issuéd on behalf of the.compaay on Oct. 19, 1955, and
. on later dates stating that the 200,000 share offering: had been' over-

.. gubsciibed were found to' be untrue since Mr, Breen kept 9,000 shares.
which. he..never kold,: subscriptions for an “additional- 26,000 shares*

" were cancelled, .and Mr: Breen - -and others interested in the offering
were repurchasing stock. from original subscribers . The 'Commission

also found -that various. statements in. press releases and resulting -

hewspaper articles about the company’s.properties, past production

. and possible -tonnages were ‘misleading ‘in view of the faflure to.dis-"
- close . that the primary purpose”of the tompany' was to explore” fts’

. Properties in an .effort to- establish. the existence of a large “amount

of low grade copper ore and that. according to the company’s geologist,

the work done- was “insufficient to determine whether a .mineable - ore
body exists. 44

+ The registration -statement “covering. the proposed- 100,000 shaxe
offering, which was filed "by. Lewisohn Copper on March :20, 1956,

7, Stated that the offering price would -be -determined before its effective

_+ date.-but had -been' tentatively -estimated to be at;least $10-a ‘share.
"% The- Cominission ruled -that the prospectus- should have”contained. a.

- detailed - descripticn . of the- 200,000-share offering, including the'. fact .

that the exemption provided by Regulation;A was not available. ' The’
prospectus was also held to be misleading in failing to.disclose the
activities-of the company, Mr. Breen and others having a tendency io
" influence .the market orice, including the issuance. of misleading press

releases stating that the 200,000-sharc oifering was oversubscribed.

I and -containing. optimistic statements about' the company's’ drilling

. programs, results of assays, posible .tannages without -disclosing . that -

. the -existence of a mineable ore body had not been established.
... » The registration statement was also held to be deficient in failing to
disclose that a sale of 33,000 shares by the company to Mr. Breen under

+ & “cla med -exemption from the. Securities Act a§ a _ transaction not:

- involving. a public offering.was not. in fact exempt since Mr, Breen
* resold more than half of the shares to a partner of another broker-

' Concord 'and Sah' Jose, Calif.
- West  Coast “area, Mr.  Lichtenstein said.

£ -1958—8 Weeks—1957 «
= 8322511,694 $31,492,144 $63,720,984 $63,161,727

The antenna’s..28-foot - welded " aluminum- parabolic - reflector .
is 'sectionalized and can be -dismantled and stored. within its mounting |

it “was. announced on
rch 18, 'has issued s -decjston permanently . suspending a” Regulation ~

dealer firm who simultaneously sold a large amount of the company’s
stock on the market, . . '
- A ‘request’ by: the! Company to’ withdraw’ the™ registration statement
was denied in view.of’the. fact that the company has a substantial
amount of stock outstanding. in the hands of investors.—V. 184, p. 624.

Liberty. Loan Corp.—Acquires Two Finance Firms—
:.The: ‘corporation has:acquired two California companies, David B.
Lichtenstein, -President, said on March 4. The exact terms of the
purchase' were ‘not- divulged but Lyle S. Woodcock, Vice-President,
said the transaction involved an exchange of Liberty’s 53;% converti=
ble - preference. 'stock for ‘the two companies, ‘making the purchase
price more than ‘“‘the total assets of the two companies, which is
in excess of .$2,300,000.” -Liberty Loan Corp, has outstanding 126,000
sh;xdres of 160,000 authorized shares of preference stock, Mr. Woodceck
said. e
.Acquisition. of ‘the “two ‘companies, San Francisco Finance Co. and
Sterling” Finance Corp., gives Liberty Loan Corp. five offices in the-
Bay area and Northern California, located in S8an Francisco, Los Altos,
This is Libertys’ first entry.into-the

The. loan " company, including the California acquisitions, now has
assets.-of [approximately $64,000,000 and capital funds in. excess  of
$24,500,000, Mr: Lichtenstein said, and has 188 branch offices located
in 144 citiesi;and 20 states.—V. 186, p. 1739,

Lingf~l'}l¢ctx_-onics,» Inc.—Earnings Up 135%, Sales 390%
This . corporation- .and its wholly-owned subsidiaries showed gross
earnings -of $555,534° on sales of $3,509,401 for the six months ended

. .Jan.’31, James J. Ling, Chairman of the Board of Directors, announced

(ith’ the

on:March 6. Net earnings were $335,034, or 40c per share on 839,000
common’ sharés outstanding, with the use of only a -portion of an
e‘xisting‘mx- loss - carry forward. A

> Mr.Ling pointed out the earnings in the interim' report are despite
an-outlay of '$135,000 for research. and development and other non-
recurring expenses, and . show a rise in earnings per share of 135%
dnd a’sales increase of 39075, :

‘For ‘the comparable six- months of the last fiscal year, Ling Elec~
tronics  netted , $120,650. on sales of $737,330, or. 17c¢ per share on
724,133 shares -of .common stock outstanding. Mr, Ling said sales:
and earnings ‘are’ not directly comparable, however, since Ling Elec-
tronics has acquired .Ling Industries and other subsidiaries.

* Earnings. reported’ by Ling Electronics were - realized with the use
of only.$164,000 of an existing tax loss. -Mr. Ling said that on a pro:

. forma’ hasis, if half of the tax loss had heen used, the net income would

have been '8443,000, or 50c per share.

VA final step in merging: Ling Industries, Inc. into Ling Electronics
Was ‘completed with the issuance on March 5 of a definitive permit
by the Commissioner of Corporations of the State of California.

Mr. Ling sald Ling Electronics and its subsidiaries have a .combined
lmcqug of: $5,000,000 in orders, and ‘he expects sales and profits for,
the: final half. of the fiscal year to show an increase over the. first
six months.—V, 187, p. 884. d

. (Thomas, J.) Lipton, Inc.—Sales Top $100,000,000—

This ~corporation in 1957, had record sales and earnings, Robert
Smallwood,; Chairman, reported on March 13, .

Net 'sales- for the first time in the company's history crossed the
$100,000,000 matk, - They were $103,471,000, a gain of 10% over the
$93,739,000 in 1956.- This was the 24th consecutive year in which sales
showed . a gain ‘over the’ preceding year. Physical volume of. goods
shipped also-was at a new high.

Consolidated net profits in 1957 before income taxes were $12,188,000
against $11,717,000 in 1956.  Net earnings after income taxes were
$5,460,000,. an increase of 9% over the $5,015,000 in 1956, : After pro-
viding for -dividends on the 4/ ecwmulative preferred stock, the 1957
;-.m-?!i;ggs were equal to $81.37 a common share against $74.67 a share
n 5 :

A dividend of $27.50 a share, totaling $1,328,000, was declared on
the common stock payable April 14, 1958, This compares with $25 a
share paid on April 15, 1937. -y

“Current assets on Dec, 31, 1957, were $29,388,000 and current liabili-
ties $14,450,000—a ratio of slightly better than two to one,” explained
Mr, Smallwood. *‘Resulting workiilg eapital of $14,938,000 represented a
gain of $1,138,000 after paying for the Wish-Bone acquisition and
prepaying notes aggregating £510,000 on the purchase of Vitality Mills,
Ine.'—V. 183, p. 1614, ;

Long Island Lighting Co.—Plans Financing—

! The company on. Feh. 26 announced it plans to market $20,000,000,

in first mortgage bonds and issue approximately 690,008 additional
shares of common stock,

The common shares will be offered to holders in the ratio of one
new share. for each 10 held. It is expected the offering will be made
about 'the end of -April with the subscription price determined Jim-
mediately prior to the offering.

The mortgage bonds will be offered for sale at competitive bidding
at about the.same time, e . . s

Sale. of ‘both the. stock and bonds is -subject to approval by the
New York P. S, Commission and the SEC,

The net proceeds from-the sale will be u‘scd fér adidtional facilities

and to'repay hank loans.—V. 187, p. 1207.

- Los -Angeles ‘Airways, Inc.—Stock Sold—Dean Witter

& -Co. -on March:7 offered 1,923 shares of common stock

(par $10) at $52 per share. It was quickly completed.
The-net proceeds went to selling stockholders.—V. 187, p. 1092.

- Louisville & Nashville RR.—To Sell Certificates—

cates: subject’ to. approval by the Interstate Commerce Commission.—
V. 187, p..1092. :

- Mack Trucks, Inc.—Recceives Large Bus Contract—
Sale of 24 transit type buses to the Connecticut Co., of New Haven,
Conn.,” was announced on March 18 by this corporation. They will
Ise placed in service in-'the Greater Hartford area.
The huses will be of 51-passenger capacity and will be powered by
Mack’s Thermodyne diesel engines,

The Connecticut ‘Co. -operates a tleet of 550 buses in the Connecticut
.communities of Stamford, New Haven, Meriden,” Middletown, Norwalk,
. New London and :the Greater Hartford area.—V. 187, p. 67¢.

’_ Mégnavox Co.—Unit to Increase Cabacity~—-

_William H. Graham. - Exccutive Vice-President of The Magnavox
Co. of Tennessee, a wholly owned subsidiary, on Aarch 18 announced

..an espansion program for the compuany’s Greeneville and Jeiferson

City (Tenn.) vlants, which will cost in excess of $1,000,000, to be
completed by July 15, 1938.

- Mr; Graham .said-that work wonld start immediately on approxi=
mately ‘190,000 square feet of additional manuiacturing and warehouse
space. e R

’lWhori the current ‘exvansion program is comvleted, the company
will - have, nesrly 900,000 square -feet. of floor space in Greenevilie.
-==V. 1387, p: 844, " i

" Mangel Storés Corp.—Current Sales Off—
.. 4 Weeks Ended March 1—

Sales. s i et
—V. 187, p. 989. - -

1958 1957
b $1,651,597  $1,798,594

Maremont Automolive Products, Inc.—Sale by Unit—
See’ Hoover Ball & Bearing Co. above.—V. 187, p. 456.
£ ; ‘ |

* Marine Midland Corp.—Stock and Option Plans Filed -

With Sgcul‘itieS»and Exchange Commission—

" The ' corporation' filed & registration. statement with the SEC on:
March' 14..1953, covering 400,000 shares .of its common stock, of which .

100,000 shares will -be offered under the company's stock purchase
plan and 300,000 shares under jts Sccond Stock Opticn Plan.—V. 187,
p. 1208. .

This' company ‘plans. to' issue $7,695,005 of equipment trust certifi-

© company”’

(1315) 7

‘Matheson Co., Inc. — Debentures Offered — Mention
was made. in our issue of March 17 of the public. offering
of $299,000 of 6% sinking fund debentures due March 1,
1978 at 100% and ‘accrued interest by Mohawk Valley
Investing Co., Inc. and Security & Bond Co. Further
details follow: .. . ..

The debentures are subject to redemption in whole or in ‘part om
15 days’ notice at the principal amount plus a premium of 4% of the
amount if redeemed prior to March-1, 1959, 3% thereof if redeemed
prior to March 1, 1960, 2% thereof if redeemed prior to March 1, 1961
ahd 1% thereof if redeemed thereafter and plus accrued interest to
the date of redemption. .

The debentures are also subject to redemption in part through the
operation of the sinking. fund at the. principal amount plus accrued
inverest to date of redemption. 2
: The debentures are entitled to the benefits of a sinking fund payable
on.June 1, 1959 and annually thereafter until the maturity of the
debentures .in cash or debentures taken  at their face value in the
amount of 5% of the largest principal amount of debentures at any
ohe time outstanding. ’ ’

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING - '
Authorized Outstanding
]

First mtge. 5%2% s. £. honds due 1967_..
20-year 5%2% s, f. debentures dque 1972
6% sinking fund debs. due 1978 -
434 % -mortgage 2
%% cumul, “preferred 37,500 shs. 217,539 shs,
Common stock (par $1) 150,000 shs. 59,353 sha,
7 ”llé%s; current “instalments as at Nov. 30, 1957. See also V. 187,
. i »

McCrory Stores Corp.—February Sales Off— :
.. Period End. Feb. 28— 1958-—~Month—1957 1958—2 Months—1957
$6,260,269 $7,115,601 $12,953,203 $13,883,027

%14,362

McLellan Stores Co.—February Sales Lower— L
Ilvlonth of February—

1958, . 1957 °
iy $3,183,099  $3,463,284
@ )

" Melville Shoe Corp.—Current Sales' Off— S Ty
, Period End. Mar. 1—  ~1958—4 Wks.—1957  1958—8 Wks.—1957

Retail rales $6,004,803 $6,515,242 $13,184,157 $13,796,437
—V. 187, p. 884. : c

" Mercantile  Stores Co., Inc.—February Sales Off— : .
" Month of February— 1958 1957 -
ales e $8,095,000 ¢ $8,689,000
—V. 187, p. 884. = ;

" Merritt-Chapman & Scott. Corp.—Record Backlog—

The corporation on March 10 reported record consolidated net earne
ings after taxes of $13,170,332 for 1957, an increase of 2.2% over the
previous high of a year ago. :
. The 1957 net after taxes equalled $2.27 per share on 5,792,019 shares
outstanding. In 1956; net totaled $12,881,736, equal to $2.26 per share
on 5,694,069 shares. Earnings were exclusive of a non-recurring special
credit of $580,681 -in 1957, equal to 10 cents per share, and one of
$3,509,606 in 1956, equal to 62 ceénts per share.

Consolidated gross revenues in 1957 totaled $354,343,515 and neb
earnings before taxes amounted to $22,837,332.

Louis E. Wolfson, President and Board Chairman, further noted thas
Merritt's backlog stood at an all-time high of $701,000,000 as of mid-
February, 1958, compared with $527,000,000 the year before, and thad
1957 had marked substantial completion of a two-year, $57,000,000 capi=
tal expenditures program for.plant expausion and improvement. 3

Results for 1957 were not completely..comparable with those previe
ously reported for 1956, Mr. Wolfson potited out, since the latter in=
cluded the revenues and earnings of four subsidiaries that had heem
profitably disposed of in 1056 as part of Merritt's program to expand
operations showing the greatest growth and profit potential. ’

Excluding the 1956 operations of the four subsidiaries that were no,
longer a. part of Merritt in‘1957; results for the past two years would
compare as follows: .

1957 . 1956
$ $-

354,343,515 317,741,083
22,837,332 20,830,016
13,170,332 10,362,076.

$2. " sls2

Gross revenues
Earnings hefore taxes
Net earnings after taxes
Earnings per share
Including the results of subsidiaries disposed of that year, 1956 gross
revenues totaled $374,030,904, earnings hefore taxes amounted to $24,=
173,236, and net after taxes totaled $12,881,736, equal to $2.26 per share.
» Merritt’s special credit of $580,681 in 1957 primarily represented ned
profit from the sale of 211,254 shares of New York Shipbuilding Corp.,
3 subsidiary in which it now holds an 80.5% interest, and from the

+ disposal by ship of its subsidiary, the Highway Trailer Co:

v The $3,509,606 special credit in 1956 represented net profit realized’
from disposal of the four subsidiaries, which also resulted in a $2,820,-
000 tax~carry-forward credit for Merritt in 1957.—V, 186, p. 884.

Metal & Thermit Corp.—Sales Near-Record Levels—

i )
Consolidated net sales ‘for the year ended Dec. 31, 1957 held a$

near-record levels of $42,200,580, compared with the all-time - record

of $42,222,677 established in 1956, H. E. Martin, President, announced

on March 7, 8

.The level of gross profit marging was generally maintained in moss

lines.” A cost-price squeeze, however, affected the welding division.

Consolidated net income for 1957 emounted to $1,461,351, equal, after
preferred dividends, to $1.82 per share on the 792,550 shares of common:
stock outstanding at Dec. 31, 1957. This compared with net income
of $1,535,3G1 jn 1956 which was equal, after preferred dividends, to.
$1.91 per share on the common stock. :

The stockholders on-April 10 will be asked to approve a proposed
increases in the number of authorized shares of the company’'s common:
stock to 1,200,000 from the present 860,000 shares.

The . increased capitalization would  permit management to mke_
prompt action if the opportunity is presented to expand through
acquisition of other. companics and also to provide a reserve ot
authorized stock to cnable the company to meet -its future needs
generally. There are no definitive plans for further issuance of,
common stock at the moment, Mr, Martin said.

. Stockholders were also informed that the U. S. District Court, New
Jorsey, had dismissed an action filed in October 1957 by Alexauder
Rogers, a director, and two other stockholders “‘for the henefit of the’
against American Can Co., a . number of the company’'s
directors, and the company itself. o

The new chemical plant at Carrollton, Xy. is expected to begin.
shipping finished products by April. The new plan ou]q provide
the company with adequete capucity as well as ““considerably increased
flexibility . to permit larger-scale output of mew broducts heretolora
manufactured in relatively small. quuniities in the company’s Rahway,
N. J., pllot plant facilities,” Mr. Muriin said. ;

~Capital cxpenditures for physical assets amounted 'to $4,699,877 in
1957. Unspent commitments on Dee. 31, 1957 amounted to $1,988,477,
Of this, $959,47¢ represents the 1958 capital budget and $1,028,999
projects approved in 1956 ond 1957, -principally for the Carrollton
organic chemical plant and other projects, expenditures for which
were not completed in 1957. 4 . -

Under the company's long-term $6,000,000 eredit agreement .with -
two New York hanks arrenged in October 1956, the sum of $3,000,000
was horrowed in 1957, mukinz a total drawn down ot 54,1’.00,00_0 by
Dee, 31, 1957.—V. 186, p. 2475. &

 Minerals & Chemicals Corp. of America—To Increase
Stock—

. The. annual meeting of the stockholders will be. held on May 13
for the purpose of voting upon a proposed amendment to the articles -
of .incorporation to provide for an increasc in the autherized com-
nion stock to 2,100,000 shares from 2,050,000 shares. -

The board of directors has fixed the close of business on April 3,
1958 as the record date for determination of the stockholders_ entitled
to notice of and to vote at the annual meeting.—V. 186, p. 1956.
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Michigan Beil Telephone Co.—Earnings—

Month-of January——: 1958 -~ 1957
Operating revenues $23,004,224 $21,654,696
¢l n&es 16,297,380 15,188,610
FPederal 4 ‘takes.- 2,230,220  2,255,73¢
Other operating - taxes 1,751,921 1,643,761
Net rating 1 - $2,724,703  $2,566,589
i o 2,274,036

Net after.charges_.___.____________ . """~ 2,273,908
—~V. 187, p. 684, . . . o
Montgomery Ward & Co., Inc.—February Sales Lower
Month:of Febmiary— 1958 1957
8ales = - $55,098,021 $55,582,527
 —V. 187, p. 885;- -

Morgan Engineering “‘Co.—Earnings Sharply Higher—
- Willium . H. .Morgan, President,r on March 13 announced that net
income for 1957 was $1,475,021 or $7.58 per common share on 188,820
shares, up from . 232,838 - or $1,10 per share in 1956 on 171,8401%
shares.

Net' shipments in 1957 were $18,341,836 compared with $15,%70,739
the previous. year, -an increase of $2,671.097 or 16.3%.

Worlring eapital increased by- $361,835 to $4,205,220 at Dec. 31, 1957,
while bank loens sotaling $1,550,000 w ere repaid;

Plant. and. equipment Amprovements during the year 1957 nmouxﬂo_d
to $932,050; the durgest such expenditure’ in. the pust 10 years. Addi-
tional plant.ard equipment improvements of $1,237,000 were scheduled
for 1958.

Present backlog of unfilled orders assurcs satisfactory operations
during first ‘half ‘of - 1958, 'and ‘' the company expects 1958 earnings will
be reasonably satisfactory in relation to iis average earnings for the
past five years.—V, 186, p. 1849,

Multnemah Kennel Club (Ore.)—Securities Offered-—
Stone, Moore-& Co., Inc, Denver, Colo., on March 4
offered .publicly $250,000 of 10% unsecured debentures
due Dec. -1,-1972, and 400,000 shares of class A non-
voting common stock (par $1) in units of $2_50 of deben~
tures: and:400 shares of stock at $910 per unit on a best-
efforts basis. ’

The- debentures are subject to redemption at 101% and accrued

- Interest.

PROCEEDS—The net proceeds are to be used to repay bhank loan of
$700,000, to-‘pay unsecured notes due Sept. ‘30, 1958 of $100,000 and.
the remainder. added . to operating. and contingency fund.

BUSINESS—The Club was. incorporated in Oregon’ on April 25, 1933,
for the purpose of operating a track for greyhound racing with pari-
mutuel wagering under an act of the Oregon ‘legislature passed in
1933 popularly: known as the- “‘Oregon Pari-Mutuel Law.” The Club
has. continuously; ‘beginning: with: the year 1933, conducted greyhound
racing' meets in Portland, Ore., or its suburbg, and plans to continue
the operation of ‘its racing meets at Fairview, Ore., a suburh of
Portland.

The opening of the 1957 season at the Club's new Fairview track
marked- the - Silver- Anniversary ‘year of greyhound racing in. Oregon,.
and during the Club’s 50 day meet attendance exceeded. 300,000 persons,

CAPITALIZATION: GIVING EFFECT TO PRESENT FINANCING

Authorized Outstanding

Mtge. payable, in-five equal install-

ments of $21,300 plus interest at 57,

Last installment due Jan. 5, 1961..__ $106,500 $63,900
Deferred - equipment, lease payments,

payable in: seven equal semiannual

installments, (non~int. bearing). Last

instaltment.” due: Aug, Y, 1961 c e 41,895 35,910
Unsecured " notes. due Sept, 30, 1958,

bearing “interest -at- 10% i ttenibic i 286,000 186,000
Unsecured: .notes. . due.  in May, 1961, .

bearing; interest: at :10% __ 200,000 200,000
10% unsecured debs. due Dec, ,.197 250,000 250,000
Class B common . 'stock (voting)

PBT VAL ol i 465,000 shs, 465,000 shs,
Cl. A com, stk. (n g) $1 par val, 435,000 shs. 400,000 shs,
—V. 187, p. 47. L

(G. C.) Murphy Co.—February Sales Lower— »
fel:iad'End’.Feb:‘za— 1958—Month—1957 -~ 1958—2 Months—1957
Bale!

e $10,871,232 $11,980,823 $22,398,470 $23,447,482
—V. 187,

National' Automotive Fibres; Inc.—Reports Profit—

John .G “Bannister,, ‘President, on March 13 reported that consoli-
dated net’-sales .for. the year 1957 increased” approximately 3¢,
$47,375,065' as-eompared with-$45,946,283 for 1956, Consolidated net
earnings after. tuxes.were :$1,018,052 or 97 cents per share as: compared,
with- o loss of. $1,821,001. or -81.66 per: share in 1956, This Improye-
ment . in eurnings- for 1957 ean largely be- attributed to operating
economies. which were achieved during. the year.

During: 1957 several properties were sold. Included in these properties
were the -automotive -trim buginess and the Ajax Ontario plant of
Canadian ~Automobive . Trim Itd. (now known -as Nafco Industries
(Canada) Ltd), &.subsidiary.—V, 186, p. 2578

: Nationat. Aviation Corp. — Stock
scribed-—The corperation on Feb, 28 offered to its stock- -
holders of ‘record-Feb. 27 the right to subscribe on or
before March: 13 for-174,404 additional shares of capital’
stock: (par $5) at $20 per share on the basis of one new
share for each four shares held (with an oversubscription
privilege): Stockholders took up 169,578 shares, or 97.29
of - the: offering. . There were additional subscriptions
totaling: 65,504 shares: for the remainder of the offering,
which. -will' be- allotted pro rata. The offering was not
underwritten:
S=-The net proceeds from the sale of common stock will

PROCEED:
be added to the general funds of the corporation to he used in carrying
out its' investment policies, .

BUSINESS—THe corporation wag organized in New York on June 23,
1928, and' has earried .on business as an investment company since on
or about July 10, 1928; Its office is at 111 Broadway, New York 6, N. Y,

It s registered--under -the Investment Company - Act of 1949 as a
closed-end 1 15 ma company, with freedom of action
reserved to:changeto<a -diversified company,

Guaranty Trust Co. of New York, 140 Broadway, New York 15, ¥
18 the custodian, of the. securities of the corporation. kishe e

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING:

Offering - Oversub- -

Authorized Outstanding
Capital, stock (par $5)-—__._________ 1,000,000 shs. 872,019 shs,
—V. 187, p: 885..-
National Cash' Register Co.—Receives Add’l Order—

~The. Chemical: Corn: Exchange Bank, fourth largest bunk in. New
York City, has just- placed an order for 57 additional. ““Post-Tronic”
bookk: ‘machines to- handle checking-account posting. The order
4b‘l1ngs.'w & ‘total of: 72 the number of Natioal Cash Register’s new
ing. hi that the bank uses. :
‘The bank. whHI .use the electronic equipment to 0st part of the
checking-aceount- reeords for its 96 ofiices in the I;ive goroughs of
New York : City.-—¥.. -186,- p: 937. -

- Nationak Seeurities & Research Corp.—Registers With
Securities--and,EXchange Commission—
“This: New York investment company, . filed with the SEC an ameng- .

.Inent-on March' 1, ‘1958 'to-its‘ registration statement covering an addi-
‘tional 5,000:000- shares in National Securities Series.—V. 186, P/ 2579,
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National Shirt Shops of Delaware, Inc.—Sales Off— :
' Period End, Feb. 28— ~ 1958—Month—1957 1958-—2 Months—1957
Saleg .. $981,438  $1,191,893 51.993.Q29 $2,312,423

National Starch Product§ In¢.—To Move—

As-of April 7, this corporation- will occupy new and larger quarters
in a receutly completed. 34 story huilding at 750 Third Avenue, New
York 17, N. Y., it was announced on March 14, 4

According to Frank Greenwall, President, the company’s new. and
expunded facjlities will enable it to more efficiently serve its many
customers in ‘the paint, food, packaging, paper, textdles, adhesives and
structural products industries.—V. 126, . 1957,

National Tea Co.—February Sales Up—

Period End. Feb, 22—  1958—4 Weeks—1957 = 1958-+8 Weeks—1957
Sales - $58,921,717 $48,227,912 $116,685,919 $95,002,847

New England Electric System—Registers With SEC—

This_corporation on March 14 filed a registration statement with
the SBEC covering 968,549 common shares ($1 par). The company pro-
poses to offer the shares for subscription by holders of its outstandin,
common shares on the basis of -one additional share
held. The subscription price
record date for subscriptions.. The company- will invite competitive bids
for the purchase of such -of the 968,549 shares as are not purchased by
shareholders or pursuant to an offering of unsubscribed . shares ' to,
employees,

Net proceeds of the sale of the shares will be added to the general
funds of the company .and applied in furtherance of the construction’
brograms .of its subsidiaries, either through loans to subsidiaries or
purchase of additional shares of their eapital stocks, and any balance
will be used for general corporate purposes of the company. Expendi-
tures by subsidiaries. for property additiors and improvements aggre-’
eated. $212,200,000 during tke psst five years; and, based on present
plans, the subsidiaries expect to make additional capital expenditures
of $105,000,000 for the- years 1958 ‘through ' 1960.:

The SEC has given interested versons urtil April 1; 1958, to request
a hearing upon thé stock finencing proposzl oi this corporation,. . ,

The company will up to 11 a.n. (EST) on April 15, at 441 ‘Stuart
Street, Boston 16, Mass., receive bids for .the purchase from it of
such of the 968,549 common shares as shall not be subscribed for,
pursuant to offerings to its common shareholders and to eligible
employees of the company and its
in excess of 48,427) of common shares of the company as may he
purchased by it in connection with stabilizing activities prior to ac=
ceptance of a bid.—V. 187, p. 1093,

for each 12 shares

..New England Telephoné & Telegraph Co.—Registers’
With Securities and. Exchange Commission—

The company has filed a registration statement with the SEC cover-
ing a proposed issue of $45,000,000 35-year debentures due - April, 1,
1993, to be sold at competitive bidding.—V, 187, pp.-885 and 457.

New Jersey Bell Telephone Cv.—Bids March 25—

The company will up to 11 a.m. {EST) on March 25, at Room 2315,
195 Broadway, New York, N. Y., receive bids for the purchase from
it ofwsxo.ooo,ooo of 35-year debentures cue April' 1, 1993.-—v, 137,
p. 1093, ! : .

New York Telephone Co.—Plans Financing—

The. continuing hizh level of construction activity in this company
will require major new financing during 1958, according to Keith s.
McHugh, President. The, approval of the New York P, S. Commission’
was reqnested on March 14 to sell $60,000,000 of bonds and $120,«
000,000 of common stock, the proceeds of which’ will be used to retire
thort-term . bank horrowings. Approval also was _requested to sell,
subject to favorable market conditions, $70,000,000 of bonds, the pro-
ceeds. of which ‘would be used -to refind the existing series J 3730
bonds dated May 15, 1957. +

Detailed plans for the sale of the two bond issues at competitive
hidding will' be announced ut a. future date, It is now expected that
the common stock will he sold. to the American Telephone & Telegraph
Co. under pre-emptive rights at the end of Septembper. .

Schoellkopf on Boafd—«

- Jacob Frederick Schoellkopf, 1V of Buffalo, N, Y.,
a’new director, it was announced by

Mr, Schoellkop! i3 President and a director of the Niagara Share.
Corp.; Vice-President and -a dircctor. of ‘the investment firm  of
Schoellkopf, Hutton & Pcmeroy, Inc., of Buffalo,  N. Y., and director
of a number of firms including Bell - Aircraft Corp.; Dunlop Tire &
Rubber Co, and the Marine Midland Corp., and a trustee of the Erie
County Savings Bank.—V. 187, p, 1093, )

(J. J.) Newberry Co.—February-Sales Decreased—

; has been elected
Keith 8. McHugh, President. !

Period End, Feb, 28— 1958—Month—1957 1958—2 Months—1957 -
Sales oo ol ~-= $12,021,777 $12,348,330 $23,857,842 $23,552,905
—~V. 187, p. 885, e L . “oe . 4

Nicolet Industries, Inc.—Expansion of Facilities—

One of the most modern structures of -its type, with facilities for
research and development of old and new products, opened in Florham
Park, N.'J,, on March-14. The new’ building contains ‘the executive
offices. and research and development facilities of Nicolet, Industries,
Inc, long a Yeader in the asbestos industry, - . .

Also included in the space will be Modiglass: Fibers, Inc.; a component
of Nicolet, which develops and manufactures ‘glass fibers for all uses,

The 20,000 square feet of expandable space includes office areas, the,
chemical laboratory, physical testing ‘laboratory; engineering section,
including a draughting area; workshop, in which models and prototype
products will be developed and tested; the pilot area, where new
asbestos and glass fiber products will' be developed and new processing
concepts evaluated. ; ‘-

The Modiglass process is unique in that continuous fibers are drawn,.
o factor which results in integrity of product throughout the yarious.
processing operations. A large portion ‘of the production of Modiglass
is. used by the reinforced: vlastic industry for surfacing and for decora-
tive effects in moldea and Jaminated plastic products. .

Typical items which contain Modiglass products are: sports car
bodies, automobile .station wagon. trim, truck cabs and bodies, water-
skis, boats, tubs, trays, swimming pools and corrugated panels. The

company also -manufactures glass fiber material for use in air filtra-
tion. Modiglass expects,

in the near future, to enter the roofing mate-
rial field and also to supply glass fiber material for anti-corrosion
Wrapping of various types of liquid and gas transmission lines.

Modiglass conducts its manufacturing operations at Bremen, Ohio,
in a new plant completed in September of 1957,

‘Northern Natural Gas Co.—Stock Split Voted—

The stockholders on March 19 authorized an increase in the com-
mon stock from 5,000,000 shares to 15,000,000 shares, ‘par $10 each.
John Merriam President, said the company planned to jssue 4,111,-
313 shares of common stock as a split-up in the form of a dividend
to stockholders.. .This will be on the basis of one additional share of
common stock for each share outstanding at the close of business on -
March 24, S Shapesieis o 1 s
The stockholders also authorized the issuance of 25,000 shares of,
%onigl’;)n sul)glésunder Northern's stock option, plan for key employees.—
i , P 5

Nucleonics, Chemistry & Electronics ‘Shares, Inc.—
Registers With Securities and Exchange Commission—
This Englewood, N. J., investment company, filed with the SEC an

amendment on March 17,1958 to its registration statement covering. .

an edditional 100,000 shares of capital stock, $1 -par value.—vV, 187,
P. 990. - ‘

is to be supplied by amendment, as is the :

- Ohio Bell Telephone 'Co;i,—Earningsﬁ y
. Month of January— ... . i . . :
Operating r ues

Operating expenses _.

: 1958~ . 1057
1$20,386,208- $19,503.944
13666747 12,884,430,

Yederal income taXes..____. £7.2,398,172 - 2,591,460
Other operating taxes 1,777.594 1.51'7.3_92"
 Net -operating i " $2,343%695 $2,510,662
Net after charges. 2,3271433 . .2,494,132

-V. 187, p. 771,

_ Olin Mathieson Chemical Corp.—To Redeem Preferred. :
Stock and Debentures— e

The corporation on March 14 called for redemption all its out-
standing conwertible preferred stock, 1951 series, as well as its 4% %:
serfes A and 4%%: series B . subordinate debentures, which werse "
originally issued in 1952, . Y

Funds have been deposited by-the company for the redemption. .of-
the preferred stock with Guaranty Trust Co. of New York, 140
Broadway, New York 15, N, Y., and for the' redemption of the series
A and series B debentures with Bankers Trust Co., 15 Wall Street,
New York 15, N, Y, In each case, the redemption furds are im-.
mediately' available -for ~payment, - -~ - = A mesmne ¥

The. preferred stock will be Tedeemed at $102.163 per =hare, which
includes -full . cumulative .dividends. _ The. series. A -debentures will. be
Tedeemed at 10513¢ and the seriés B- debentures at 103%2%, . plus
accrued- interest to April- 14; 1958, ‘in each case. - - %, it
. The preferred stock is convertible into common stock of the cor<
poration until the close of businéss on April 9, 1958, at:the rate of
2.10 shares of common stock for each share of preferred.

Leases Plant—: - . .

‘The ¢orporation on-March 19 announced -plans to produce corrugated,
containers in Cincinnati, Ohijo. £ e 3 . e

{ent Anderzon, Production Manager for containers of the enrpora~
tion’s Forest “Products. Divisien,.announced - that. the. former “plany ofi*
Lunkenheimer Co, has ‘heen leased on a long-term ‘hasis.

Plant operations -in- Cinciznatl sare expected - to- begin
middie of the year... = " y v

The plant will produce a complete . line. of corrugated containers:
manufactured from linerhozra shipped .irom - the -corporation’s kraft
pulp and-paper mill at- West “Monroe; La.—V, 187, P.. 1093. %8

ahout " the*

165 Broadway-Building, Inc.’ (N. Y.)—Seeks Indenture!
Qualification— . .. . .

An application has been filed by this corporation and 165 Breadway”
Realty Corp., of New York, for qualification of a trust-indenture under:
the Trust Indenture -Act. of 1939 pursuant to which 82,094,900 of*
income debentures are to be issued. These securities >are to be exchanged:
by the issuer. with its. existing security holders - exclusively, v#

Both are indirect subsidiaries of Webh & Knapp, Inc. s e
- 165 Broadway Realty Corp. now has outstanding 82,094,900 of income
debentures, ‘maturing ‘May 1,.1958, on which 165 Broadway -Building, :
Inc., s joint obligor.—V. 182, p. 12. ) 4

Over-tfné-Couhter' Securities Fund, Inc.—Asset Value® -

On ‘Feb. 28, 1958, this Fund reported a net asset value of 336 a
share. This compares with an asset value of $3.37 .8. share on Feb.:
28, 1957. Total .assets..of . the Fund, the only ‘mutual fund devoted,
exclusively ~to investments. -in. over-the-counter securities, stood at
$140,763 on ¥eh. 28, 1958, .This figure is 22¢% ahead ‘of ‘the net assets;
of $115,500 reported on Feis. 22, 1957.—V. 187, p. 678. .

Owens-Illinois -Glass -Co.—Outlook Good—

- A prediction of improvement in the business volume of ‘this company
during the latter part,of 1958 was ¢ontained in the annual report:
to sharcholders. i o

J. P. Levis, Board Chairman, -said in 2 -message to shareholders.
that “it appears to us.that much of the inventory reduction phase
of the current economic adjustment ‘has been accomplished by the
businesses we serve.” [ . " " )
. Consequently, 'Mr. .Levis.said, indications. are - that -the -company’s:
volume will be better during the latter part of 1958 than in the
same period a year ago.

“Despite increasing .competitive.. pressures and ‘the -apparent con- -
tinuation "of inflationary trends ang Tising  costs,”" Mr." Levis, sald,
“we believe our results in 1958 will- compure favorably- with the per=
formance of business. generally.” : .

The report by Mr. Levis and C. R. Megowen, President, showed
that annual sales of Owens-Tllinois pasced the -half-billion .dollar mark' -
for the first time -during ‘1957, However, earnings ‘from .operations
decreased hecause - of “riking - eosts and lower volume -in some lines,
Barnings for the year would have dropped below 1956 had it not
heen. .for ‘a non-recurring. profit . of - 24 cents -per - share realized on: *
the sale of the company’s interest in the Plax Corp. to-the Monsanto
Chemical Co. .

Net earnings for 1957. were $35,810,017 on. sales of -$510,486.850.
Figures for 1956 showed mnet_earnings of $35,349,218-on #ales of $445,+
974,23G. Net earnings for 1957 were $4.55 on each 0f 7,143,287 .common
shares, “against $4.49 -per share.in 1956.. - :

A substantial investment .in. new -plants and Tacilities was ‘made
during 1957, .the report ‘noted, - with - $39,000,000 going into capital’ .
expenditures within the United States. ”

This included completion of .a new pglass. container plant in Atlanta,.
Gu., a new building .at "Godfrey, 1Il, to house amanufacturing  of
machine parts for the. company's use, and completion of a new glass,
container warehouse at . Streator, 111, '
" 4% also ‘includes a modernization program at the O-I ‘Mill Diyision’s’
pulp and paper mill at Jacksonville, Fla., acquisition of  site for a’
new Chicago factory, for National Container Corp., an O-I ‘subsidiary,-
and a new box plant in. Kansas City, Mo. \ L

Two new glass container plants outside the ‘United: States, one
Cuba and the other in ‘Venezuela, ‘neared - completion ‘“during 19:
and production is slated to begin by mid-1958.—V. 187, p. ‘990.

Oxford Paper Co.—Sales and Earnirigs Decline—

Sales and earnings. for 1957 ‘were below the record highs attained -
in 1956, the lower levels reflecting .the decline. of activity in the national
cconomy that developed during the year, Hugh J. Chisholm, Cha‘rrman,;
and Willlam H. Chisholm, - President, said in their annual report to’
stockholders, e

Consolidated net sales of the company and -its subsidiaries for the
Year ended Dec. 31, 1957 were 858,686,749 as against 561,688,690 for .
the preceding year. Shipments of pulp and paper ‘amounted to 247,309
tons during the year as compared with 270,740 in 1956.

. Profit before taxes for-1957 was $7,029,907 and compared with a
pre-tax profit of $9,644,275 for 1956, .

Consolidated net income,-after U. S, and Canadian. taxes on income,’
totaled $3,363,907 and was .equivalent to $3.05 per share on the 936,470
shares of common stock outstanding. as of Dec. 31, 1957, after provi-
sion for dividends on ‘the preference stock. This compared with 1956 -
net income of $4,644,275, or $4.42 per common share calculated on the:
same basis, and $5.43 per common share calculated on .the 761,470
shares outstanding as of Dec. 31, 1956. - . . =
. Expenditures by Cxford on plant during 1957 were $6,303,115.—
V. 186, p. 1153, ~ : 4

Pacific Gas & Electric Co.—Merges Subsidiary—

Tne Federal Power Commission ‘has authorized the merger into this.
company of the electric. fac es  of Sacramento River Farms, Ltd., ,
cf Somis, Calif.,- which consist principally of a distribution system
serving Hamilton City, Calif.” Purchase price of the facilities is $83.000, ,
subjeci to closing adjustments.—V. 137, p. 457. :

. Pacific Telephone & Telegraph Co.—Earnings—
Month of January—

Operating revenues

Operating expenses ; "

Federal i taxes b i

Other operating taxes__. -

1958 957 -
$73,597,847 $69,241.937"
51,131,588 46,939,806 .
6,186,000 6,836,000 -
7,169,332 6,251,795

$9,110,927  $9.214.276°
7090229 77037736

Net operating ’in'co;nq;r
Net after charges
—V. 187, p. 886.
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Parker-Hannifin Corp.—February Orders Show Gain.

New orders of this corporation increased in February for the third
successive month,. 8. B. Taylor, President, reperted on March 18,

*“Ihe low point was November,” Mr. Taylor said. “In that month
new-orders dropped  to $2,033,000. Then the turn came. New orders
were $2,331,000 in December, $3,164,000 in January, and $3,344,000 in
February, The total for the three months was $8,839,000, as compared
%0 fB total of $7,757,000 for September, October and November.”—

% 7, p. 886. .

Peabody Coal Co.—Completes Stock Purchases—Sells
$4,000,000 of Its Shares Privately— -

- This company has purchased the remaining interests in two of 1ts
subsidiaries -and sold a 400,000-share block of its common stock to
W. G. Duncan Coal-Co. of Greenville, Ky., at $10 a share, with the
proceeds-used to retire current indebtedness. At the same time, Peabody
purchased from the Kentucky company the remaining 207 -minority
. interest in Peabody-Southern Coal Co., and the remaining 509 interest
in River Queen Coal Co. _ NCRE i {
~ The interests in. Peabody Southern and River Queen Coal Co. were
acquired for 280,000 shares of Peabody. ccmmon stock. - River .Queen
operates & new strip: coal mine near Central City, Ky., ‘while Peabody~
Southern is the. concern’s sales subsidiary.—V. 186, p. 216.

Pecos Valley Land Co., Carlsbad, N. Mex.—Files for
Stock Offering— -

:This’ company on ‘March 13 filed a registration -statement with the
SEC covering 2,000,000 shares of its 10c par common-stock, to be of-
fered for public sale at $1 per share.

Of this stock, 300,000 shares are to be offered for sale by the issuing
company and 1,700,000, representing . outstanding shares, are to be
offered for sale by the present holders thereof. The offering is to be
made on a. “best efforts” basis by Wiles & Co., Dallas, Texas, for
which a selling commission of 20c¢ per share is to be paid. In the
event all of. the 1,700,000 shares are sold, the selling stockholders will
transfer an additional 300,000 shares to the underwriter as additional
compensation.

Orgunized in 1924, Pecos Valley Land Co. has been engaged generally
in the operation of an irrigated 4arming and cattle ranching business
in Eddy County, Sotuheastern New Mexico, along the Pecos River and
96 miles south of Roswell, N. Mex. and 22 miles southeast of Carlsbad.
The Valley Land Farm has been owned by the family of D. S.
Harroun, company President, since 1913.

Net proceeds of the company from its sale of .the 300,000 shares are
estimated at $240,000, of which $68,598 will be used to pay a 6%
mortgage note and interest. Claims of the Internal Revenue Service
for tax deficiencies and interest tctalling $127,056 will also be paid, as
well as a 6% mortgage note due Mr. Harroun in the amount- of
$38,311. The balance of the proceeds will be added to general funds
and used for working capital and for general corporate purposes.

At the present time, all oi the 2,200,000 outstanding shares are
owned by Harroun and members of the Harroun family, Harroun and
his immediate family own 1,508,328 (68.67.) and Catherine Harroun,
a sister, owns 691,572 shares (31.4¢). They propose to sell 1,700,000
shares; and, if all such shares are sold, they will transfer an addi-
tional 300,000 shares to the underwriter, retaining 200,000 shares.

(J. C.) Penney Co.—February Sales Lower—
Period End. Feb. 28— 1958—Month—1957 1958—2 Mos.—1957

$
65,875,901 69,233,775 146,071,718 145,819,077
—V. 187, p. 886.

Peoples Drug Stores, Inc.—February Sales Up—

. Period End. Feb. 28— 1958—Month—1957 1958—2 Months—1957
Sales ___ ——~  $5,256,553 = $4,909,065 $10,796,513 $10,075,562
—V. 187, p. ‘

Phelps Dodge Corp.—Opens Puerto Rico Plant—

Phelps Dodge Copper Products Corp. became the first “blue chip”
‘to, establisi a plant in Puerto Rico manufacturing entirzly -for the
Puerto Rican industrial market when it inaugurated its new factory
on March 11.

The firm will occupy a 25,000 square foot building in Carolina, near
San Juan, P. R. Phelps Dodge has been granted tax exemption under
the Puerto Rico industrial incentives plan,

The Puerto Rican factory will employ 100 workers. Plant and equip-
ment will cost $1,000,000.” The Puerto Rican Phelps Dodge Corp. starts
with a capitalization of $1,250,000.

The output of insulated building wires, cable and applfance cords
will be sold to the Puerto Rico Water Resources Authority, the Com=
monwealth’s booming construction industry; factories; and United
. States armed forces installations in Puerto Rico.

This latest Phelps Dodge enterprise joins nine other of the company’'s
operating divisions in the United States. Their total annual. sales
amount to $375,000,000. The firm employs 14,500 workers in all plants.

It also owns several mines and smelters in Arizona and New Mexico,
two mercantile operations in Arizona and two copper refineries in El
Paso, Texas; and Long Island. The Fl Paso refinery, with a capacity
of about 290,000 tons of electrolytic copper annually, is the largest
copper refinery in the world.—V, 187, p. 576.

Pioneer Finance Co.—Securities Placed Privately—
The company has arranged to place privately, through
White, Weld & Co. and Watling, Lerchen & Co., an issue
of $4,000,000 secured sinking fund debentures due March
1, 1970, and an issue of 10,000 shares of prior cumulative
convertible preferred stock, it was  announced on
March 18.—V, 186, p.  1850. .

Pittsburgh Plate Glass Co.—~New Development—

A scaling tape for glass-to-metal, glass-to-glass and metal-to-metal
bonds, bas been developed by this company’s Research Laboratories to
meet the specified needs of architects for modern curtain-wall build-
ing construction, it was announced on March 23. K

To be known as “No. 1072 Butene Sealing Tape” the black, rub-
bery tape is easily applied from a roll just as it comes from the
package.

This -vulcanized, tight-sticking material is said to maintain its

" elastic ‘and resilient nature while providing long-life weather-tight
seals of extreme durability.—V. 187, p. 886.

Pittston Co.—Gross and Net Up—

* The company reported on March 13 consolidated gross revenues
for 1957 8% above 1956 and net earnings 18¢, greater than in the
preceding year. This makes the fourth successive year that revenues
and earnings of Pittson exceeded those of the preceding year. Con-
solidated gross revenues for 1357 amounted to $266.202,.25 while net
earnings amounted to $8,812,790, which was equivalent to $7.15 per
share on the common stock after preferred dividends. The com-
parative figures for 1956 were gross revenue of $246,204,246 and
net earnings of $7,438,038, equal to $6,02 per share based on the
shares ‘then outstanding adjusted for siock dividend paid in 1957.
—V. 187, p. 48.

Polymer Corp.—Sales and Earnings Rise—

This corporation and its subsidiaries attained a consolidated net
sales of $4,946,000 for the year ended Dec. 31, 1957, an all-time
record high representing a 109 increase cver sales of $4,481,000 for
1956, the previous best year, Louis L. Stott. President, revealed in
. the annual report.

Earnings before taxes on income were a record $792,000, compared
with $776,000 for the previous year. After taxes, net earnings totaled
$456,000, a 2% gain over net income of $445,000 for 1956. Net income
per share, based on 647,440 shares outstanding at the end of 1957
was 70 cents per share, A 3% stock dividend was paid on Jan. 10, 1958.

Mr. Stott said that the working capital position was further im-
proved as ‘2 result of funds received from the public sale of 70,000
shares of comumon stock, class A. At the year end, working capital
was $1,796,000 and the ratio of' current atsets and current liabilities

- stood at 3.7 to 1, compared with $995,000 and 2.6 to 1, respectively,
a year ago.
During 1957, he said, total increases tc the plant, property and

equipment accounts amounted - to $704,400:- This Increase in ' fixed
assets was 61% higher than in 1956 when capital additions amounted
to $436,200.—V. 186, p. 732, . g

Premier Photomount, Inc., Las. Vegas; Nev.— Files
With Securities and Exchange Commission— ‘
This corporation on March 11 filed a letter of notification with the
SEC covering 300,000 shares common stock- to be offered at par
($1 per share). The proceeds are for land and buildings, equipment,
and working capital. The offering will not be underwritten. .

Prentice-Hall, Inc.—To Redeerﬁ Preferred Stock—

The corporation has called for redemption on May 29, 1958, all of
the outstanding 5% cumulative preferred stock at $50 per share, plus
accrued dividends of $1.25 per share. Payment will be made at The
New York Trust Co.,.100 Broadway, New York, N. Y.—V. 173, p. 1278.

Production Research Corp., Thorwood, N. Y.— Files
With Securities and Exchange Commission— . * ;

The. corporation on March 7 filed a letter of notification with the

SEC. covering 105,000 shares.of capital stock' (par 10 cents) to be
offered at $2.70 per share.to stockholders of record March 21, 1958
at the rate of one new share for each.share held; rights to expire on
April 11, 1958. No -underwriting is. involved. .The proceeds are to' he
gsegz :§° Tepay short-term bank loans and for working . capital—V. 186,

- Professional Life & Casualty Co., Champaign, Tl —
Registration Statement Effective—

The registration statement which was filed with the SEC on Dec. 16,
1957, covering: 120,000: common shares, which were to have been offered
at $15 per share,’ was withdrawn on March 12.—V, 186, p. 21759.

Public Service Co. of New Mexico—Plans Financing;-

The company on March 20 announced plans for issuing $11,000,000
in 30-year first mortgage bonds to finance construction. The proposed
bonds would be :dated about May 1, 1958, and mature in 1988 but
could be called prior to maturity, g

The company will use the proceeds to pay off some $5,000,000 bor-
rowed from banks since October, 1957, and for construtcion. Approval
of the New Mexico P. 8. Commission has been sought.—V. 185, p. 2918.

Puget Sound Power & Light Co.—To Sell Bonds—

This company has filed -an application with the Federal Power Com-
mission seeking authority to issue $30,000,000 of first mortgage bonds
and up to $10,000,000 of unsecuréd promissory notes.

The company proposes to sell the bonds (due 1988) at competitive
bidding and to issue the promissory notes to commercial banks from
time to time, to mature Jan. 31, 1959. The proceeds {rom the sale
of the bonds would be used to refund $20,000,000 of first merigage
bonds {due 1987) and to prepay approximately $8,849,000 of out-
standing bank noces. Proceeds from the promissory notes would be
used to. relmburse its treasury for construction expenditures, the
company said.—V, 187, p. 990. ’

Pyramid Mining & Metal Corp., Lubbock, Texas—
Suspension of Offering Becomes Permanent—

A Dec, 3, 1957 order of the SEC temporarily suspending a Regulation
A exemption from registration under the Securities Act with respect to
a stock offering by'the corporation has become permanent, following
withdrawal by the company of its request for a hearing on the question
whether the susvension order should be vacated or made permanent.

The corporation.had proposed an exempt offering of 236,000 common
shares at $1.25 per share. In its suspension order, the Commission
asserted that the terms. and conditions of Regulation. A- had -not
beer_x complied with and that Pyramid Mining's offering circular was
glsi&s ’;md %nsleaming in respect of various material facts. See also

B , P. 86. - 5

Racing, Inc. (Pa.)—Securities Offered;-

The company on Feb. 3 offered publicly 800 shares of 5% cumula=~

tive preferred stock at par ($50 per share) and 20,000 shares of class A
nonvoting stock at par ($10 per share), No underwriting is involved,

The net -proceeds from the. sale of the securities will be used to
purchase a suitable tract of land in the Pocono Mountains region of
Pennsylvania, containing approximately 1,000-acres and to construct a
sports car race track,

BUSINESS—The company proposes primarily to engage in the busi-
ness of operating a sports car road racing track.

The company was incorporated in Pennsylvania on Sept. 8, 1957.
CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
Authorized Outstanding

800 shs. 800 shs.
20,000 shs, 20,000 shs,
100 shs, 100 shs,

5¢% cumul. preferred stock (par $50)_.
Class A common stock (par $10)..
Class B common stock (par $100).._.
—V. 187, p. 330.

Radio Corp. of America—Sales Up 4.3% in 1957 to
Record High of $1,176,277,000—

This corporation last year achieved the largest volume of sales in
its 38-year history—$1,176,277,000, up 4.3% -from 1956—according to
the annual report released by Brig. General David Sarnoff, Chairman
of the Board,
topped the billion-dollar.-mark,

The report, signed by General Sarnoff and John L. Burns, President,

‘disclosed the following distribution of sales volume: commercial manu-

facturing and services, 507 ; Government manufacturing and services,
23% ; byoadcasting reyenues of the National Broadcasting Co., Inc.,
257, ; radiotelegraph operations of RCA Communications, Inc.,, 2%.
The report was mailed to RCA’s 170,500 stockholders.

Net profit before Federal income taxes was $77,049,000, and after
taxes $38,549,000. The corresponding figures for 1956 were $80,074,000
and $40,031,000. .

Earnings per share of.common stock were $2.55 in 1957, compared
with $2.65 in 1956. E

Federal income taxes, social security taxes, property taxes and other
state and local taxes paid by the corporation in 1957 totaled $55,253,000.
In addtion, excise taxes amounted to $31,779,000, making the total tax
bill 87,032,000, equivalent to $6.28 per common share, -

The annual report placed the number of RCA employees at 78,000,
including 7,200 in foreign subsidiaries. Wages and salaries paid to
employees in the United States in 1957 amounted to $417,350,000, or
35 cents out of each sales dollar,

New Division Formed—

Establishment of the RCA Semiconductor snd Materials Division,
responsible for the engineering, manufacturing end marketing of
semiconductors and materials, as well as basic components fabricated
from them, was announced on March 20 by W. Walter Watts, Execu-
tive Vice-President, in charge of electronic components.

“Headquarters of the division will be located at Somerville, N. J.,
at the plunt of the former RCA Semiconductor Division. The com-
ponents operation, which has been ceniered in the RCA Components
Division, will be integrated physically and organizationally into the
Somerville activity. Departments will be established within the new
division .to place proper emphasis on materials and special components.
—V. 187, p. 1094. .

Reichhold Chemieals, Inc.—Stock Offered—An under-
writing_group headed by Blyth & Co., Inc. offered pub-
licly on March 20 a mew issue of 200,000 shares of $1
par value common stock at $25.50 per share. -

PROCEEDS—Net proceeds from sale of the common stock will be
added to general funds and $3,500,000 will be 'applied toward costs

of construction in 1958. The balance will be added to working capital. '

BUSINESS—Corporation, with 13 plants here and plants in Canada,
France, Mexico and Switzerland, is a major manufacturer of synthetic
resins, industrial chemicals and inorganic color pigments.

*3%2%, secured bank note due July 1,
1959

EARNINGS—Total sales of the dowmestic company in -1957 _were -

-$65,323,000 . and . net 'income was $3,095,000. Comparable figures in

1956 were $59,228,000 and $1,867,000. H

DIVIDENDS——Until 1956 the company: reinvested substantially all
earnings, Since then, five quarterly dividends have been ,paid—three
each of 15 cents per share in cash plus 1% in stock, and two each
of .20 cents in cash and 2¢%. in stock. . .

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING - :
Authorized Outstanding

$700,000 $700,000 -

6,026,000 6,026,000
1,900,000 1,900,000 .

Ja = 203,000 203,000 -+,
4%2% cumul, pfd. stock ($100 par) 46,000 shs, 16,000 shs.
Conimon ‘stock ($1 par).._. 3,000,000 shs.. 1,461,090 shs.
**Both the 3% ¢ secured bank note and the 43¢ -first”mortgage
sinking fund bonds: are secured equally.:and .ratably «by a Hen’g‘n.
certain - properties. under _an _Indenture . of- Mortgage . and - Deed of
Trust, dated as of ‘Aug. 1, 1955, between; the.corporation- and National
Bank of Detroit and' Paul E. Hurr, as Trustees. :

" UNDERWRITERS — The severel underwriters: named- below, dcting
fhrough Blyth & Co.; Inc.; as representative, .have -entered into an
underwriting agreement. with- the corporation’ whereby they have
severally agreed to purchase the common stoek offered: 5

" 8hares

“4%3% first mtge. sinking fund bonds
due July 1, 1970__

5.85¢% subord. debs. due July 1, 1970

Sundry debt—due in installments to
Jan, 17, 1961

Shares
Joseph, Mellen ;
Inc, .. -
Kenower,

& Miller,

Bateman,; Eichler- & Co......
Bingham, Walter & Hurry,
s Irving. Lundborg & Co.__._
MacNaughton-Greenawalt ..

Model,- Roland &. Stone.

Nauman, McFawn.& Co

Butcher & Sherrerd._ R. C. O’'Donnell & Co..

Campbell, McCarty & 5 Pacific Northwest Co...___
Inc. Paine, Webber, Jackson &

Clark, Dodge & Co. Curtis

Julien Collins & Co. Prescott, ,Shepard & Co.,

Courts & Co.

Davis, Skaggs & Co.

R. 8. Dickson & Co., Inc,_

Burnham & Co.

Rodman . & Renshaw.

Francis I. duPont & Co...
Eastman: Dillon, Union Se-
curities & Co. e
Elworthy & Co. __.
First California .Co
First of Michigan Corp._.~
First Securities Co. of Chi-
cago e
Robert Garrett & Son
Goodbody & Co. ..
Hayden, Stone & Co
Hawkins-& Co...

‘Wm. C. Roney & Co...
Saunders, Stiver & Co.
Schwabacher & Co..__
Shearson, Hammill & C
Shields & Co
Smith, Barney & Co.
Stein Bros. & Boyce.
Straus, Blosser &
McDowell
Stroud & Co., Inc.
Suplee, Yeatman

Sutro & Co. -

It was the third consecutive year that RCA’'s business

Wagenseller &
Walston & Co.,

H. Hentz & Co...

Hill Richards &  Co
J. A. Hogle & Co...
Hooker & Fdy..._

E, F. Hutton & Co.....

~—V. 187, p. 577.

Winslow, Cohu & Stetson_..
Dean Witter & Co......
Wulff, Hansen & Co..

Reliance Uranium Corp., Reno, Nev. — Offering Sus-
pended by Securities and Exchange Commission—

“The Securities and Exchange Commission, it was announced ®n March
18, has issued an order tempcrarily suspending a Regulation A exemp-
tion from registration under the Securities:Act of 1933 with respect to
a public offering of stock by this corporation.

Regulation A provides a conditional exemption. from registration
under the Securities Act for public offerings of securities not exceeding
$300,000 in smnount. In a notification filed April 3, 1956. Reliance
Uranium’ proposed. the public offering of 6,000,000 common: shares at
5 cents per share pursuant to such exemption.. The Commission’s: sus-
pension order asserts (1) that conditions .of Regulation. A were not
complied with, in that Reliance Uranium failed to. file the required
semi-annual reports of stock.sales;. (2).that: the company’s offering
circular was false and misleadirg in respect- of certain material facts;
and-(3)- that use of the circular in the oiffering andr sale.of Reliance
Uranium stock, without proper disclosure.of such facts, “would operate
as a fraud and deceit upon purchasers’” of such stock. The order
provides an opportunity for hearing, upon request, on the’' question
whether the suspension should be vacated or made permanent.

The alleged false and misleading statements in “he offering circular
of Reliance Uranium 'pertain to the-following: (a) the stated 5 cents
per share offering price, when Reliance Uranium has offered and sold
shares at prices ranging from 1-cent to & cents per share; and (b) the
failure to disclose the status and results of a -drilling contract with
Terra Company, under which 5,000 feet of' drilling was required to be
performed on or before June 1, 1956, the status of a contract to pur-
chase certain claims under which an obligation to pay 811,500 became
due on July 29, 1956, the status of Wyoming State uranium leases and
the performance of assessment work on uvnpatented mining claims.—
V. 183, p. 2227, T e

Resolite Corp.—New Development Announced—

A new heat-shielding decorative plastic panel. has been developed
that reflects better than 80% of the sun’s heat, but: at the same
time permits light to pass through in soft, diffused form.

Called Foil-Glass, the new structural plastic panel employs aluminum
foil as an effective heat barrier, It is manufactured by this corporation.

The panel was developed by Resolite research primarily to answer
the most common complaint voiced against plastic patios—the high
heat level built up in bright sunlight Leneath the translucent plastic
roof.—V. 187, p. 1210. V

Rexall Drug—Earnings Increased—Financing—

Net earnings of this company and its consolidated subsidiaries for
the year ended Dec. 31, 1957, were $4,613,835, equivalent to $1.45
per share on 3,181,673 shares, as compared with $4,473,596, or $1.35
per share on 3,310,756 shares in 1956. o

Nineteen hundred and fifty-seven represents the sixth consecutive
year of increased earnings for this company.

Net sales for 1957 were $167,567,195, an increase of $11,933,826
over the $155,633,369 shown in 1956.

Cash and short term securities at Dec. 31, 1957, amounted to
$14,430,927, as compared with $14,532,528 at the end of 1956, ’

During the year 1957 the company increased its holdings of treasliry
stock by 129,083 shares, ‘purchased on the open market at an average
price of $8.74 per share. This compares with a book value of $15.89
per share as of Dec. 31, 1957, It was announced that these shares
were bought because the board of directors felt they were substantially
undervalued at the acquisition prices.

Continuing the company's program for improving service and re-
ducing operating costs, over $6,400,000 was expended in 1957 on major
capital adaitions. These included the compleiion of four new ware-
houses and the starting of two new manufacturing plants and a
combination warehouse and office building. The major portion of
these facilities has been or will be sold and leased back with options
to repurchase. .

An arrangement was completed with a group of insurance com=
panies on Dec. 17, 1957, to borrow $5,000,000 of 5%% mnotes due in
1980. $3,385,000 of this loan was received in 1957; the balance will
be received in 1958. :

The 3% debentures which were due in 1965 have been converted
to a 5% note issue due in 1980. ‘This was done in order to obtain
more favorable sinking fund requirements—eliminating all payments
contingent upon earnings and spreading repayment requirements over
a longer period of years. Reduction in sinking fund requirements

(Continued on page 51)
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DIVIDENDS

Dividend announeements are grouped in two separate
tables. In the first we indicate all the dividends an-
nounced during the current week. Then we follow with
a second table in which we show the payments previ-
ously announced, but which have not yet reached their
payment date.
When Holders
Payable of Rec.
4-10  3-28
415 3-31
4-.1 7 3511
5-21 - 4-25
5-21  4-25
3-31 "3-20
3-31

Per
Name of Company Share

Air Products, Inc. (quar.) . ...

Alpha Beta Food Markets, com, (qua

5¢% preferred A (QUar,)..- .-
Alsco, Inc commou (quar.

Class
Alumhxum Specialty Co. (Wisc,)—

$1.20 preferred A (quar.)...

Amerada Petroleum Corp. (quar.).
American Air Filter (quar.) ... b
.American Bankers Insurance (Fla,) C]Bbﬂ A

Class B

8, preferred (QUAr,) . ———i_...
American Book Co. (quar.)
American Furniture (quar.)
American-Marietta Co., com.

57, preferred- (quar.) ..
American Molasses Co. (quar.
American Mutual Fund, Inc. (

vestment income)

American President Lines, Ltd.—
+ B4 mon-cuin, preferred (QUAT.) - cuovent
5¢ mnon-cum, preferred (quar.)-

5% mnon-cum, preferred (quar.).

5% non-cum., prelcxred (quar. -
‘American Spring ‘of Holly (qUar.) _.......
Amerxcan Window Glass—

% -class B’ pfd. (entire issue called for

+ ‘redemption on April 18 at _ - per share

plus this dividend)

Note: Up to press time we were not able
to ascertain the redemption price.
American Zinc Lead & Smelting Co. (quar.)
Anchor Hocking Glass Corp., com, (quar,)..

$4 preferred - (quar.) .

Ansul -Chemical Co. (reduced qua.

Anvil Brand, class A |(payment ommed at
this - time)

Applied Physics Corp. (stock dividend).___

Arkansas Fuel Oil Corp. (quar.) .- e

Atlantic Refining Co., 3.75¢% pfd. B (quar.}

‘Atlas Thrift Plan Corp., 7% pI(I (quar;;.

3-28
4-30

(quar.)

93%4c
$17%c

B M I Corp. (QUAY.) wi i e mmr i ol 20c¢
Babbitt (B. T.) Inc,, 5% conv. pfd. A (thls
payment clears all ATTRYS o i $1.25

59% cony, preferred A (qUar.) ... 62%2c

3% -conv. pfd. B (this payment clears “all

nrrears) <
3% -conv. preferred B (quar.).
Bndge: Paint & Hardware Store!
Bank Bhares, Inc., 6% prior pref. A (qunr)
6% prior pxef B (quar.)
6% prior pref. C (quar.)
Bankers Commercial Corp.

5% preferred (quar.)

Bankers Trust Co. (N, Y.) (quar
-Basic Products (quar.)_ ... .
Beaton & Caldwell Mfg. .
Biddeford & Saco Water Co, (quar,)
 Birmingham Fire & Casualty Co.——

Reduced (quar.)
Blue Ridge Insurance (N. C.)

(Common payment omltted at this time)
- Borax (Holdings), Ltd.—

American- dep. receipts deferred ‘ordinary

- Bostitch, Inc., class A (QUAT.) oocmmmicnmuan
. Boston & Albany RR.

Boston Edison Co:, common (quar
. +4,25% preferred (quar.) ...

Botony Mills, 5% preferred (ini

Bradley (Milton) Co.,, common..

5% prior preferred (s-o)....--
Bridgeport Hydranlic (increased -quar. i
+ Brinks Manufacturing (QUar. ) o —aa_.

* Burma Mines, Lid.—

. American deposit receipts ordinary (final)
Free of British income tax less deduce
- tion of depositary.

" Bush Terminal Co,

75¢

California Portland Cement (Qquar.)a--e--—-
Extra
Campbell (A. 8.) Co., $2.50 pfd. (ua.)ea

Camphell Taggart Associated Bakeries—

Quarterly.
Canada Crushed & Cut Stone, Ltd.—

. 6% preference (quar.)__._

Canadian Insurance Shares, L

Capital Plastics, Inc,

Carolina, Clinchfield & Ohio R;

Guaranteed [(quar.)

¢t Carolina Telcphone &. Telegraph™ Co. (quar.) "/~

Celotex Corp., (quar. ).

5% preferred (QUAT. ) e occedammamcme—a
Century Acceptance Corp., common (quar.)

Class A (quar.) ;

70c preferred (QUAT.) e .
Century Investors, Inc.—

. $2 non-cumulative convertible pref, (quar.)

Champlin Oil & Refining (quar.

Charleston Transit Co. (quar.).

Chicago & Eastern Illinois RR.—

Common dividend payment omitted at this
.time; $2 class A dividend payment de-
“ferred at thig time,

Chicago Milwaukee 8t. Paul & Pacific RR.—
Quarterly
‘Quarterly
. _Quarterly 2

Chicago Railway Equipment (reduced)

Clark Oil & Refining (stock dividend)

. Claussen Bakeries (quar.) - .

Clayton Mark & CO0. (QUAT.) e
. Columbia Pictures Corp.—

Dividend payment omitted at this time,
Combustion Engineering, Inc. [C1E: 25 J———
Composite Bond & Stock Fund-__— .

. Concord Natural Gas, common {quar.)

52 % preferred (quar.).._.

Connecticut Light & Power Co.—

$1.90 preferred (qunr.)"--_.._._.._ sy

© 82 preferred (quar.)..

$2.20 preferred (quar.) ...

Consolidated  Metal . Producta (QUAT.) cmmemm
© Extra

Consolidated Natural Gas Co, (QUar.)-eeeea
Cooper-Jarret, Inc. (quar.)...._ i
Cooper Tire & Rubber Co.—

Dividend payment deferred at this
Corn Products Refining Corp.—

Common (increased quar.)

7% preferred (quar.)_

p://fraser.stlouisfed.org/

. Horn & Hardart Baking (N. J.) (quar.)-.

“Independent Coal & Coke Corp. (reduced)..

© Jeannette Glass Co., Y%

* Lawrence Gas Corp.
. Life Companies, Inc. {(stock dividend) ——---

Par When Holders
Share Payable of Rec.
Craig Bit Co., Ltd, o 15¢ 4-10 3-31-
Crown Life Insurance Co. (Toxomor (qua ) 150¢ 4- 1 3-20
Cutter Laboratories, Ltd., voting. .. ...~ 5¢ 4- 8 3-31

Name of Company

Decea Record Co., Ltd.—

American shares ordinary
Delta Electric’ (quar.)....-
Detroit Edison Co. (quar.).
Distillers Corp.-Seagrams, Ltd
Doeskin Products, Inc,, 70c pfd ‘(quar,
Dominion Steel & Coal Corp., Ltd., (quar.
Dominion Textile Co., Ltd., common_

74 preferred (QUAL.) . .omomeioeoen
_Dugquesne Natural Gas, $1.50 pfd. (accum, )M

3-20
3-24
4-15
6-14
4-1
4-28 -,
4-15
4-15
4-15 -

© 1-14
3-14
3-27
5-23
3-21
3-28
3-27
3427 -
3-26

Eastern Sugar Associates ctfs, of beneficial
interest (stock dividend) 7/20ths of a
share for each. share held ... :

Economics Lahoratory (quar.)..

Enamel & “Heating Products, Ltd.

Class A common (QUar.)———-.

" Ero Manufacturing Co. (quar.)

Fabien Textile Printing

Fairbanks Co., 6% preferred (quar.)

Federal Mortgage {Del.) clasg A (monthly,
Class B (monthly)

.Class A (monthly).

Class B (monthly)..
Federal Oil Co. (irreg.)..
Federal Paper Board, ¢common

4.607, preferred (QUAar.) .. ...-.
Federal United Corp., $3 pfd. (quar.) ...

g Federated Mortgage Corp. of Del.—

Class A (extra)

Class B (extra)
Fifth Avenue Coach Line (year-end)

(Quar. com. payment omitted at thi thne)
Fine Arts Acceptance (quar.). ...
Firestone Tire & Rubber (quar.)

Firth Sterling Ine., 7% pfd.. (qUar,).—-—---

Florida Mutual Fund

Ford Motor, Ltd. (Ordinary) (final)

Fort Worth Transit Co. (quar.)

Founders Mutual Fund—
Certificates of beneéficial intere

Fuller Mfg, Co. (QUAT.) wemece e

3-31

2-95
331

4-15
3-14

Gabriel Co.,-5% preferred (quar.)_-
Gas Industxles ‘Fund, Inc, (from investment
income)
Directors will meet cn March 31 to de-
clare a security profits distribution. .
It is expected to be approximately 29c
per share payable April 29 to share-
holders of record March 31.
Creneral Bronze Corp. (quar,)
General Merchandise Co,
General Telephone Co. of Iowa——
52 % preferred (quar,)

" General Telephone Co. of Missouri—

64~ preferred A (quar.)
CGeneral Telephone Co. of Nebraska—
6% preferred A (quar.)

Genesee Brewmg, class A (quar.) -

Extr
- Class B (quar,
Extra
Gilehrist Co.—
No action taken on dividend payment
this time
Goulds Pumps Inc,, common (qua )
57 preferred (quar.)
Grand Union Co., 4%2% preferred (qua
Great Lakes Paper Ltd (quar.)-.
Greenwich Gas Co,, common -
$1.50 preferred (quar ) PRSI
Grief Bros. Cooperage, class A (qum

. Griess-Pfleger Tanning (quar.)-._.___

Gustin-Bacon-Manufacturing (quar.). ...

Hamilton Funds Inc—-
Series “H-C 7
Setles “H-D : A

Hathaway. (C, F) Co 5.80% pid. (qua
Haverhill Gas Co. (qunr)_
Heat-Timer Corp. (quar.)

" Heinz (H: J.) Co. (quar.

Hercules Motors—

Common payment ‘omitted at this time.
Hevi-Duty Eleetric (s-a)
Hightstown Rug Co., 6% prior p{d (quar, )__
Horder’s Inc. (quar. )

a8

=1

Horne (Joseph) Co. (quar.)

0 1
[
-3

Industrial Bank of Commerce (N. Y.)
Inland Natural Gas Co.; Ltd., 5% pfd. (quar.)
Institutional Secuxiues, Ltd.—

Institutional 'Growth Fund (7¢c from in--
vestment income and a - distribution of
13¢ from securities profits) 5

Interstate Financial Corp., common (quar.)

Class B (quar.)

$1 preferred. (QUaT.)-ocmssmamco

"6 convertible preferred (quar )=

R I
X o =
(=]

i
wn
-]

 Ironite, Inc.—

Dividend payment omitted. at this time.

Jacobsen Mfg. Co. (quar.)
pfd. (accum,)eac-’
Jersey Central Power & Light—

4% preferred. (quar.)

) Jelsey Farm Baking, common (quar

4% preferred (QUAL.) .-

" Johnson Service Co,

Kearney (James R.) Corp...
Kelite Corp. (quar.) ...

- Keystone. Custodian Funds -I

Medium Growth Bond Fund “Series B-2"_..

Appreciation com. stock fund ‘‘Series 8-3"

Both above payments from net invest-
ment income.

_ King-Seeley Corp. (reduced) --——-a-— S
. La Consolidada (S, A.) (quar.) American’

common shares
Lamaque Gold Mines, Ltd.

Longines-Wittnauer Watch Ci

Lorain Coal & Dock Co.
Com. divid, payment omitted at this time
5% conv. preferred (quar.)

Ludlow Typograph Co., $6 pref. (quar.)——-

MacAndrews & Forbes Co.,, common
o preferred (QUAX.) o

Mahoning Coal RR. Co., com. (5-a)-_.

5% preferred (s-a)
Manhattan Bond Fund, Ine, (quarterly frmn

net investment i )
Manitoba Sugar Co., Ltd., 6% pfd. (s-a)--_-
Marconi International Marine—

Ordinary

‘ National Casket .Co.
+National Chemical & Mfg.
- National ‘Fuel Gas Co.-(quar.).

, Olin Oil & Gas Co.,

* Owens-Corning Fibre Glass (quar.). ...

" Pacific Atlantic Canadian Investment, Ltd.._
* Pacific Coast Co., 5% preferred.(quar.)_

.- Quebe¢ Power Co. (quar. ) e e -
) Railvx ay Equipment & Realty Co., Ltd-——
; R‘ds\n Markets,” Inc. (Calif.), Dfd

Per When Holders
Share Payable of Rec.
20c 3-31 3-24
3-31 3

4-25

Name of Company 1
Maremont Automotive Pxoducts (quar.) ...
Extra
Massachusetts Investors Trust—
(Quarterly from net. income)

- ‘Massachusetts Life Pund—

(From net investment income)._..
Matthiessen & Hegler Zinc Co..
Max Factor & Co, ... . ___
McCahe Grain, Ltd., class A (quar.)

Clasg ' B ' (QUAL.) . iclmmsdesmnia
McGregor-Doniger, class A. (quar.).__

Class B ... "
McLean Trucking Co.,“clags A (quar.)-_—...
Michigan. Abragive Co,;: 6% pfd. (accum.) ..

‘Mid-<South ‘Gas Co (qunr )

Extra.

. “Molybdenum Co: p of America

Motorola, Inc.. (quar.).

.Ql}{lystic .Valley Gas . Co.

N & W, Iﬁdusii‘les (qi;ar.) ______
“(quar.g__
(quar.

National Tank Co. (quar.).____.__._ ____
National - Tool . Co.— ..
Dividend  payment, omit(ed at this time

' Ncptune Meter Co., common  (quar.)

© $2.40 preferred... (quar.) ..

"Néw York Wire Cloth  (quar.
“No-Sag Spring. (quar, ). _._. ...

North & Judd Mfg. (reduced.quar.)._.
North Shore Gus Co. . (Mass.)______.__._
Northern Natural Gas Co.- (stock (hvldend)_,

‘ Northern States Power Co., (Minn.)—

Common . {increased : quarterly)
$3.60 preferred (quar,)__.
$4.08 preferred. (quar.)

$4.10 preferred (quar.)

54.11 preferred (quar.)

$4.16- preferred (quar.)-

‘ Northwestern National Insurance (Milw: )—

Quarterly __.____

- Noxzema Chemical, class B (qum Yoo

Cklahoma Gas & Electric Co:, com, (quar)
4t preferred (quar.)_._.
4.24¢ preferred (guar.

" olin Mathieson Chemical Corp.

41,¢ conv. pfd. 1951 series (entire issue
called for , redemption” on April 14 at
$102 plus this dividend)

class A (quar.)-..

Orange Free State Investment Trust, Ltd.—
American stares

16 3/10c
50c
25¢ |
20c

3¢
31%c

6% preferred (qUAar.) . .coee--
Pocific Coast Terminals (s-a)
Extra

" Pacific Gas & Electric C

Park Chemical (quar.)-_.
Peninsular ‘Metal Products—

6’- preferred (initial)
Pennman’s, Ltd., common (quar.)
6% preferred (quar.d . _.._-

Peoples Securities Corp.-

Perry-Fay Co. {quar.)

Personal Industrial Bankers,” com, (quar. Y
$1 preferred (quar.)
$1.40 preferred (quar.)-
7¢ preferred (quar.)-

“ Phillips Electrical—

Common payment deferred at this time.

. Pittshurgh & Lake Erie RR, (reduced). ..

Planters Nut & Chocolate (quar.)_ .-

_ Pratt, Redd & -Co. (quar.).__.

25¢
* 25¢
.. B4c
$1.12% ...~
$38¢ -

Prince Gardner Co. (quar.).-

' Public' Service Co. of Néw Hampshire—

Common (quar.)
3.35% preferred (quar.
4.50% prererred (qUaTL.) e

. preferred (quar.)

(initial)
Preferred A (initial) 2
Reda Pump Co.
Reed (C. A.) Co., $2 partic. class A (quar.)
Reinsurance Corp. (N. Y.) (s-a)

Reliance .Electric & Engineering Co. (quar.)

- Reliance Varnish Co, (quar.) . _.-.

Reynolds Aluminum Co. of Canada, Ltd.—.
433¢ 1st preferred (quar.)—-.. -

" Richman Bros. (quar.). -

Riley Stoker -Corp. (quar.)_.

- Rittenhouse Fund (QUAar.) .- s <

Extra

* Rochester Buttor €O, (QUAT: )= e —iimiemm

Rochester Gas & Electric, common (qunr )... B
4% preferred series F (quar. ) RN
4,104 preterred series H (quar.)
4356, preferred series I (quar.).
4.10% preferred series J (quar

_ Rohr Aircraft Corp. (QUar:) .-

Royal McBee Corp., common (reduce
4126 preferred (QUar.) - oe-——mm—-
5" preferred (quar.)..

» preferred (quar.)

Royaltles Ma

San Miguel Brewery, Inc
Savannah Electric & Power, common (quar)

4, 36% preferred (quar) .........

514 % preferred (QUAT.) e
Snvannnh Sugar Reﬂning (quar.)......-..----
Schick, Inc. (red
Schuster (Ed) & Co., common (qunr.)-""-

4Ya% preferred (quar.).-...

434% preferred {Quar,). .-

. Seagrave Corp. (stock dividend)-

Selama-Dindings Plantations, Ltd.,__,,-_..___,_
Selas Corp. of America—
50c¢ convertible 2nd preferred (quar.)_ . .
Selected American Shares Inc. (from invest=
ment income)
Shareholders Trust of Boston (from net in=
vestment income) P
Sheraton Corp. of America (quar.
Sick’s Breweries, Ltd, (quar.)._._.
Sicks’ Rainier Brewing Co. (quar.)..
Sierra Pacific Power Co., common.
$2.44 preferred A (quar.)____
Smyth Manufacturing Co. (Conn.
South Coast Corp. (Quar.) . ...
Southern California Edison, com. {(quar.)..
4.48% preferred (QUAT.) e awen =
A =co,

wafrppad  (Atiaw

Standard Paper Manufacturing Co., common

Vo aCEaibu (LUBL) e e e e -
Standard Products (QUAT.) - eeemm-.
Standard Screw Co, (QUAT.)ceec—ac.a
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- When .Holders
Payable of Rec.

. Par

‘Per  When Holders'
~8hare

Share Payadle of Res.

Par When Holders

a Ndme of Company- - Name of Company Share - Payable of Rec.

Name of Compam/

SL‘an(lurd-Thomson Corp., 5%27 pfd. (quar.)
Steak 'n' Shake, Inc. (quar
Steel Parts Corp....

Stotk dividend
strathmore Paper Co. (quar.)_______
Sunrise - Supermarkets (quur}-
Suburben_Electric Co..
Super; Mold .Corp. of .Calif. (quar.) .. .___
Stupertest Petroleurn Corp., Ltd.—

5% ! preference (quan ___________________

50

Talon; Inc, class A (QUAY.) ow—ioem

Class B* (q\tar) -

4% preferred. (5-a) -
Teck-Hughes Gold Mtnes. L
Telephone *Serviv,e ‘Co. ‘of

C ' A {quar.

Common- B “(quar:

$5 non-cumulative preferred (quar.
Texas & Pacific Ry. 2
Thompson (B L.} Fibre Glass (quar.
Time ' Finance Co.: (Ky.) - (qQuar.)-.
Torrington’ Mfg: Ce. :(quar.) -...
Trans Carfhbean: ‘Airways, In

Class A (quar.) -__. =
Treeswect ‘Products Co., $1.25 p!d
'Trenton -Banking: Co.
’rruo ’I‘emper Corp:—

4% %5 prior preference (qux‘ )

‘59 preferred A (quar.
Union. Gas' Co. of €anada-Ltd:- (quar.}
United -Industria} Bank (Brooklyn; N. Y:)—

Quarterly

1quam_<
(N JJ (quar) ...

$0.1719
* - Tlae -
105:'

United New Jersey RR. & Canal (quar.)-.-. ---

United Pacifi¢ Corp.— *
Noncumulative partic. preference (quar:)__
.- 8. Envelepe Co, (quar YR kS

U. S. Shoe Corp. (quar.)___.

United - Telephone Co. (Indiana)—
5% * preferred (quar.)._:...

Universal Products Co.: (quar

Utah-Idahe Sugar Co. (increased

Van .Camp’ Sea. Food- (quar.)..
Van:Dorn Iron Works Co

Vendo Co.' -
Von Hamm-Young Co. Ll:d (reduced)

Wagner Electric- Corp. (quar.).. ... ____._
Warren Bros: {quar.)._.
West Rand Investment Trust Ltd.  American
shares DY
Whitney Blake Co. (QUAT.) oo oo
Wisconsin Southern Gas (quar.).
Wood' ( Alexander) Ltd., 6% -pfd.- (quar.)
Wood . (J.):Industries, class A (reduced).-
i4¥a o preferred (quar
Woolson Spice Co.,
6% prcfgrred (quar.

Young .(J.' 8)) & Co., common
T4 preferred  (quar.) ...
Youngstown.-Steel Door (reduced).
Younker Bros., Inc. (quar.).._
Yuba Consolidated ‘Industries
Zeler's - Litd,

Below we give the dividends announce

4- 1

- 4-15

5-15

5-15+

4-"1
4-18

3-28 - -
- 4-21"

4-15
5-15 -

5-15

5-15"

6- 2.

5-1

2- 6

3-18
‘'3-31 -
4-16
4-16
3-28 -
4-10
3-21 .

4-'3
©, “3-25 ,

4-24

' 4-24
“4-24
331 .

3-15

" 3-15
-3-15"
.3-26

3-28.

2 3-20

3-21

3-31 -
4- 4

317 -

331 ¢
<331 .

4o 4 -

3-20
6-20
3-14 -
5-22
3-28 -

3- 17 .
4-15 -
3-31 .

415

4- 9 |
3-12
3-18

6- 4
4- 1

‘e

3- 3~
3-31
3-17
3-21
3-21
3-17
3-17

3-21
3-21
3-31°
3-14
4- 1
4-1

in previous
weeks and-not yet paid. The list does not include divi- -

dends announced this week these ‘being given. in the

precedmg table.

IName of Company -

A, C. F.-Wrigley Stores (quar.)-

A-S R Products Corp.- (quar.) .
AhhofLL Laborawries, common (

a-Atlantic Sugnr Reﬁ
.Common {(guar.).
Adam Consolidated Industiries, Inc.—
Stock dividend X
Adams Express Co.
Addressograph-Multigraph Corp. (quar.)-_._
Aerp. Service- Corp. (stock dividend).._ .
detng Casualty & Surety  Co. (Hartford)—
Quarterly
Agtna: Insurance Co. (Hartford) 1quar;-__,
A¢tna Life Insurance Co. (quar.).-..
Affiliated Fund (From investment income) _
Agricultural Insuran-e Co.
/(Watertown, N. Y.) (quar.)
Aid Investment & Discount,
‘Common ~(quar.)
5" % preferred A (quar.)
15%2% preferred B (quar.)..
Aircraft Radio-Corp. (quar.)
Alabama PowerCo., 4.20¢% pfd.
*4,60% preferred (quar.
Alabama & Vicksburg Ry.

(quar.

Alan Wood Steel Co., 5% prcl’erred (quar )

Alc \Oil & Chemical Corp -
\$G ‘convertibie preferred (s=a)_
\lco Prodicts Inc., common (quar.)
1% prcterredf'(quar.)
commoj
red (quar.
&goma Steel Corp. Ltd. qu s
Alleghany,Corp.; 84 prior prefc-rrt
(quar’

Allled Stores Corp., common (quar.).
Allis-Chalmers Mig. «Co., com. (quar.)
AMliston Steel’ Mfg., 75¢ conv. pfd. (quar.).

$3.75 preferred- (quar.). S

Amalgamated: Sugar' Co. (quar.)
\mernce Corp., common (quar.)-
» “Stock -dividend

$3.50 preferred (q

4% % preferred (quar.

American Aggregates, 5"

D! q 1
Anjerican 'Alr Filter, 5% preferred (quar: >-'

“87 preferred (Quar.).....
American Bank Note, common (quar

69 -preferred (quar.)___.
American Bosch Arma Corp., com. (quar.
5% ‘' preferred A (QUAar.)o. - ...
American Brake -Shoe, common -(quar

4% conv. preferred (qQUATL:) - e
American-Can Co.—

1% -preferred ($25 par) (quar.) ...

$1,50 preferred. '(quar.
$1.50 preferred: (quar. )__

31
\merican ‘Express Co. (quar.

\tnerican Forest. Products Corp. {quar.)
American Mail Line, Ltd. (annualj.
American Manufacturing Co.

itized for FRASER
/fraser.stlouisfed.org/

- Per:

10c
10c
45¢

sl

142%%c
$28Ysc

t12%¢

2%
15¢

6c
40¢

Tlac
343%8c

[ 3d3a¢ """ 451

' 20c
$1.05

31

43%c
12%%c

When Hotderl
Share .Payable of Rec.

3-31
3-31
4.1
4- 1

4-1
4-1

4-1

3-31
3-28

4-1
4-1
4-1
4-21

4-'1

4- 1
4- 1

3~26
4- 1
4- 1

3-31

4- 1
4-15
4-
5-

3-14
3-14
3-5 -
3-5

3-1
3-1

3-10

3-21
3- 4
3-17
3-20

3- 17
3-14
3- 17
3-21

3-14

3-12
3-12

U812

3-12

‘3-14

3-14
3-3

o 3-14;

. Baldwin Plano,’ 6%

American Felt Co., 6%. preferred (quar.)..

American Hair & Felt, common (quar.)----
$6 preferred (QUAar.) i ———eo——_.

American Hardware Co. (quar.

American Home Products Corp. (montl‘ly)-_ S

' American Indemnity Co. (Galveston, Texas).

Semi-annual
Anterican I.ntemational COTY: i
American In Co. of Illin

514 9% preferred (quar.).

572 ¢ “preferred  (quar.)

Amerlcn‘n Machine & Foundry 0.—

- ‘5% ‘preferred (quar.).._.

3:90% - preférred ' (quar.)

-American Machine & Metals, Inc.. (quar.).-
Amerlcnn Maize 'Products Co., co

* 7% preferred ‘(quar. ) sl

> Amorlcan Metal Climax— X
~ #1% % preferred “tinitial quar) ______ R
"Amerlcnn Metal. Products Co. (Mich.)—

T

(quar.

)y
542 % convettible. preferred (QUAT,) -
~American Optical :
.= Atherican Photocopy Equipment Co. (quar. )_
-Anrcrican Radiator & Standard Sanitary Corp.’

Co.. €QUAT.) e

€ommon. (quer.)
-‘American: Screw’ Co. (reduced)
:Amerfean. Seal-Kap (Delaware)—
5% 2nd preferred (quar.) -
+ 5" 3rd preferred (quar.)..

=/American ‘Snuff 'Co., ‘common (quar,

~6% preferred -(quar.). ...

American Stamping Co.._.

American States Insurance Co. (Indhnapolls)
Class A (quar.)
Class B (quar.)
$1.25 preferred  (quar.) ...

Amerlcan Steamship . Co..

American Stores Co. (qu:
Stock dividend .. i

American Sugar Refining,

Extra .
7% preferred (QUAT.)..-_

American Surety Co. of N. Y. (quar.)-

American Telephone & Telegraph (quar.)..

American Tobacco .Co., 6% pfd. (quar.)-—

American Transit Corp.. (quar.)

American Window Glass, 5% pfd.
5¢% class B preferred (quar.)

Amoskeag Co., $4.50 preferred (5-a)..

Ampco Mctal, Inc. (QU8T.).momee-

Amphenol Elcctronlcs Corp (QUAT.) e

Anacondg Co.- {r 1)

Anderson Electric Corp.—
60c - convertible: preferred (quar.)..

Anderson-Prichard Oil Corp., com,

4% % preferred (quar.)

Anglo-@anadian Pulp & Paper Mills—
Common (qUAr.) —p—e—--.
$2.80 ‘preferred (quar.).—_

Anglo-Canadian Telephone Co.—

Class A, (quar.)
415 preferred (QUAT.) e e

Anglo-Newfoundland Development, Ltd.—
Quarterly :

Argus Corp., Ltd,, common (quar.).--
$2.40 2nd pref. A (qiar, ).
$2.50 pref. B (quar.) ...

Arizona Bancorporation (stock. dividend).-—

Arkansas I'uel Oil Corp. (quar.)

Arkansas Missouri Power, 4.65¢% pfd. (quar,)

Arkansas Power & Light, 4.32¢%, pfd. (quar.)
4.72%  preferred (QUAT.) .o oeeiemem

Armstrong Rubber Co., class A (quar.)....
Class B (quar.)

Arnold Constable Corp. (quar.) T

Art Metal Construction Co. (quar.)-

Arundel Corp., (quar.) .-

Avvin Industries (quar.)..

Asbestos - Corp., Ltd. (quar.)

Ash Temple Ltd., class A (quar.

Class B (quar.) i

Ashdown (J. H.) Hardware Co., Ltd—
Class A (quar.)
Class B -(quar,)

Associated Electrical Industries, Ltd.—
Ordinary (final)

Associates Investment Co, (quar.)..

Associated Motion Picture Industries

Associated: Telephone & Telegraph—
Class A (quar.)

Participating

Athey Products Corp.

Atlantic. Company: (QUAT.) -.ewamemee-.

Atlantic City Sewerage Co, (quar.)_-

Atlantic Greyhound Corp., 4% pfd. (quar.).-

Atlantic Wholesalers, Ltd., class A (quar.)--
Class. B (quar.)
512¢ preferred - (quar.)

Atlas Cmp 5% preferred (quar, )_

% prererred (quar.) ...

Automatic Canteen Co. o

Atlas' Sewing-Centers (QUar.).....

Atlas: Steels, “Ltd, (quar.) .-~

Avalon 'I'elephone Co. Ltd., common (q ar.
:5%, preferred (quar.)-

6%, -preferred  (quar.)..
7% preferred (quar.)-_..

Avon- Products, -Inc.; 4% pfd. (quar)------

Axe-Houghton ‘Stock Fund—

-(Quarterly. of 325¢ from income and; %c¢
Iron net’ profits) .. ST, .

(qul' )

B/G Foods Inc., class A (quar.)....
B. 8, F. Company . (stock div.

Baldwin-Hill' Co, (quar.)-..
preferre
6. preferred (qUar.)-.--.
6% preferred (quar.)
6% preferred (quar.)
Balcrank, . Inc. (quar.) .
Baltimore: Brick Co., 5%
Baltimore Gas' & Electric, common (quar.)--

4%2% preferred B (quar.)-.- goa

4% preferred C (qUAT.)amee o
Baltimore & Ohio RR—

Common  (quar.) -

Common (quar.) .-

4% non-cum, pfd. (quar.

Bangor & Aroostook RR.
Bangor-Hydro-Electric common
7% preferred (Quar.) -—-.-
414 % preferred. (quar.)-.

Barber Oil Corp. (quar.) —--——---.

Baslc, Incorporated, common (quar
534 % preferred  (QUAT.) meoeemee—em

Bastian-Blessing (quar.)
Bates & Innes, Ltd.'$1 class A (s-a)

Bates Manufacturing, -common.
415% preferred  (quar.)-—-
Bath Iron Works Corp. (quar.)

(quar.)

1st pfd. (mccum.) .

$1.3114

34%0c

$1.25.
- 97%ac

30¢
83%0

150¢
1700

130¢
156%ac

'i'l‘/zc

1674c

f15¢
$18c

Va2 %

4- 1

4-10 -
4- 1,

3-31
4- 1

7-1

3-25

3-14
3-31

3-21 -

3-10

3-14
6-30 |

3-4

" Bickford’s, Inc.

‘Bausch & Lomb Optical, conunon (qunr)_..

4% . preferred (QUAY.) —eaee ~ue.
Baxter Laboratories (quar.)-—————.
Beatrice Foods Co., (quar.)

3% % preferred (quar.).
4%2¢ preferred .(quar.)

Beaver Lumber Co., Ltd,, common (qunr)
Class A (quar.)
$1.40 preferred: (quar.)' ..

Beech, Creek RR. Co.

Belding-Corticelll,- Ltd.,

Belgium Stores, Ltd., 5

Belknap- Hnrdware & Manuiacturﬁng—
4% preferred (qUAT.) oo

Bell  Telephone Co.:of Canada. (quar.

Belleterre Quebec-Minés. Ltd. (s-a)

Bendix Aviation Corp.:(quar.) ...

Beneficial Finance Co, (quar.)._._—_

,25¢

Beneficial Standard'Life Insurance Co.—. .. -

Quarterly
Berkshire Gas, common : (QUaT.) .« cimeen wum

5% preferred” (QUAT.) iemcaememcmemm—————
Bessemer & Lake Erie RR. Co.

$1.50 ‘preferred . (s-a)-.

* Bessemer- Limestone: &

4% preferred (quar.)
Bethlehem:Steel Corp.,” 7% P! 3
Bibb. Manufacturing Co, (QUar.)--meeeeeec——
((QUAT.)—oe o
Eiltinore Hats Ltd.; common (quar.

$1 - preferred A (quar j T
Bird ‘& Son, :Inc.: (quar.)-
Bird. Machine. (quar.) ...~

.Black . & Decker M{g.: (quar.)

Black : SBivalls ‘& “Bryson,- common .(qQuar.).-.
Blackstone Valley Gas & Electric—
5.60% * preferred : (QUAT: ) - mcemecem .
4.25% preferred - (quar.)-...
Bliss & Laughlin: Inc. (quar.)
Bloch. Bros. Tobacco Co., 6%.
Blue. Bell, Inc. (quar.) .-
Quarterly .
Quarterly

pid. Gﬁx_ﬂr.

Bobbs-Merrill' Co., -415 % preferred . (quar.) - -

4% % _ preferred: (QUAT.)ameommmccmmm———
Bohack (H. C.) Co—
5% % prior preferred (qUar.) oo —coeo-a
Bond Fund of Boston, Inc. (irom -invest-
ment income)
Book-of-the-Month Club (qUAar.) -ecameeeaaa
Booth Flsher!es Corp.,
3%2 % - preferred . (QUAL.) weedcomo e meceee
Eorg-Warner Corp., common (quar.
3Y29% preferred (qUAr.).——.---
Boston Insurance Co.. (qU&T.) ..
Boston ‘Personal Property Trust (Mas!
Bowater ‘Corp. of North ‘America,. Ltd
2% preferred . (quar.)
5 preferred - (quar.).-
Bowl-Mor Co., $30-preferred.
Brach (C, 'J:)' & Sons'(quar.)__.
Brager-Eisenberg, Inc.: (annual)
Brazilian Traction, Light: & Power C
8% . preferred (qQUAT.) —comeememene
Bridgeport Brass Co., common (quar.)
4Y2% 'preferred (quar.)___._
Bricgeport. Gas Co. (quar.) -
Bright (T. G.) & Co. Ltd., com. (quar.)---
5% pref. (quar.)
Brillo Mfg., CO. (QUAT.) oo e
Bristol-Myers.. Co., | 3% %
British-American Assurance (quar.) .- o
British-American Oil Ltd. (quar.)-.
British-American Tobacco Co., Ltd—
Ordinary (an interim myment of 6d free
of British income tax less deduction of
Depositary)
Ordinary (a final payment of 8d free of
British Income tax less deduction of
Depositary)
British Columbia Electric Co., Ltd.—
4',7} px'aferred (quar.) .-
» preferred (quar.)
» preferred (quar.
preferred (quar.
%.  preferred (quar.
5%2.% preferred - (quar.)
Brl(,i-;h Columbia Power Ltd. (q\mr |
British Columbia Telephone Co.—

4Y5.%
British Industries Corp. (ine
Stock dividend
Broad Street  Investing.
Brockton-Taunton:Gas, $3.80 pfd.- (quar. )-_
Brockway -Glass Co.; com. -(; .)
Voting trust ctfs. (quar.) --.
5% preferred (quar.)..——-
Brooklyn Borough. Gas (quar
Brown Durrell Co. (quar.)
Brown-Forman Distillers Corp.; -com. (quar.)
4%

Puck- Creeck -Coal_.
Budget Finanee Plan; com. -(quar.)
60¢ convertible preferred (quar
67 preferred (QUAT.) mmeosu-=
Building Products, Ltd. (quar.)
Bulova Watch Co. (reduced :quar.).
Burlington Steel, Ltd [(117:5 5 — e
Extra
Burroughs Corp. (quar j PRl M T
Burns & Co., Ltd. (qQUar.)——aeee-
‘Quarterly 2
Bush Terminal Co.
Butler's, Inc., common (QUAar.)=z:eee—ie-a
‘4Y5% prcferred (quar.) —e—- e
Butterick Co.,’ 5% non-cum, pfd. (QUar.)..--

cCIT Flnancial {0034y M (V11 £:1 5 SE——

Calgary & Edmonton, Ltd. (5-2)--.

Calgary Power Co., Ltd., com. (quar)-

5% preferred !quari__
41,9 preferred (quar.)

California’ Electric Power, sz 50 pfd. (quar.)
6% preferred  (QUAT.) cimmmecee cmmme e

California Interstate Telephone—
5Y % preferred (QUAL.) e —emeeee e

California Packing Corp. (quar.)

California. Western States Life Insurance—
Stock dividend

Calumet & Hecla, Inc., common  (quar.)--
$4.75 preferred A (quar.)--.

Camden Refrigerating & Termin
5¢% preferred (3-a)

Campbell Red Lake Mines, Ltd. (quar:) -

Campbell Soup Co. (QUAT.) mmemmmmmees o

Canada Bread Co., Ltd.—

5% pref. B (QUAT.) coemmmmmmwmm e e

Canada Dry Corp., 1 (quar.)
$4.25 preferred (quar.)

Canada Flooring Co., Ltd., class B (quar.) -
anada. Iron Foundrh’.s, Ltd., com. (quar.)--
4739 preferred  (qUAr.) ——em——-.

Canada . Life Assurance (quar.)

Canada Packers Ltd., class A (s-2)-—--
Class B (s-a)

.$1.12%

$1.371

. 15¢

20¢
- 87k
50c

41‘/;(‘.

-368%c
- 362%c

preferred (quar.). ¢

62%c
60c

15¢.

150c
1$1.25
$$1.1213
63c

5¢

26Yc
55¢

10%
20c
$1.18%
$2.50
174c
37%2¢
tez'/.»c

4- 1
4--1
3-31
4-1
4-1

WL WWWW | W

3-14

0
-

3
—-
-
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Name of Company
Ganada Permanent Mortgage Corp. (Toronto)
Qu.nr r y -

Cannda Ss,tcwuy, Ltd., 4.409% pfd. {quar.)-
Canada Steamshin uucs Ltd, (increased).-~
Canadian Breweries, Ltd., com, {(QUAT.)wuveu
$1.25 conv. preferred (quar)
Cansdian Bronze Ltd,, comnmon - (qUA;
5% preference (quer.) .
Canudlau Cnnncrs Ltd., class A (quar.
i ‘quar.

81 prefcn'od (quar. )__ .
81.75 preferred (quar.)._
Canadian Collicries Resources,
8% -preforred series B to F (s-a)..
Cann.d!an Drawn Steel Co., 60c ptd.
Part

Canadian General Eloctric Co. (quar.)....
Canadian General Insurance Co. {(annuval)_.
Canadian General Tnvestment, Lid, {(quar.)

Extra :
Canadian Ice Machine, Ltd., class A {(quar.)
Canadian Industries, Ltd., commeol .. .....

TYatr preferred (QUET.) . u.m..oemes
Canadian International Power €e,, Libd.—

6% 1956 preferred (quar.)-......_ ..
Cunadkm Qil Cos., 4% preforred - (gquar.)

5% preferred (quar.)

8% preférred (quafr.)...

Canadian Westinghouse Co, (qmu‘
Cannon Mills' Co.,. com. (QUAT.) .-
Class B (quar.)
Canitol Products Corp..
Capitol R (quar.)
Carey. Baxler & Kauucdy (quar.) .-
Carnation Ce.; 3%4% 1st pid. (quar.) ..
Carolina Power & Light, common (quar.).-
‘85 preferred (quar.)...

$4.20 preferred (quar.
Carriers & General Corp.—

{Quarterly from net inveéstment income)-
Carter (J. W.) Co. {quar.)._.
Carthage Mills (quur)--.-
Case (J. L) ©o., 6%2% ptclcrmd (quar.) ..

7% preferred {quar.)

Celanege Ceorp, of Americo—
v 4lad, preferred A (quar.) ...

9%  2nd preferred (guar.)
Cenlilivre Brewing Corp....
Ceniral Aguirre Sugar (quar. ).
Cenbral Canada Investments,

Common (quar.) ...

B%: preference (s-8) -
Cenlral Electric & Geas, 4.75%¢

$2.50 preforred (gunt.)...
Central of Georgia Ry., 5

5% preferred (quar,

5% preferred (quar.) .

Ceniral Hudson Gas & Elcctrie—

4.35% preferred (qutr.)
= 4% % peeferred (qguar.)_

4.75'5 preferrcd {(quar.)

Centrnl Ilinofs Eleciric & C

4,10 % preferred A (quar.).

4,109 preferred B (quar.) .

4.75% preferred € (quar,

4,007 preferred B (quer.) ..

Cenlral Illinois Light—-
4ty<h preferred {(quar.)..
4.64% preferred (quar.) ..

Ceniral Illinots Public Servic

4.5 preferred (quar,).....

4.26% preferred (quar,.

4.927% preferred -(quar.

Central-Illinols Becurities Corp.—

#$1.50 convertible preference -+ (quar.) ..
Central Indiana Gag (quar.)......... S
Ceniral Maine Power Co., comtnon u]un.r 2

3.50% preferred (qum

4.607% preferred (unr;

4.607% preferred (quar.).

4.75% preferred (quar.

64 preferred (quar,).....

Central Publie Utility Corp. (quar. e
Central Telephone Co., conunon (tul ) i,
%$2.50 preferred {quar.) >

.44, preferred (quar.) .

Ceniral Wlswnsm Motor Transy

(o] (quar.) .

65 r~unv<,rt|l)|e preferred (quar, ) <

Century Shares Trust (quar, fr. invest, ine.)
Cerro de Pasco Corp. (reduced)....
Champion Paper & Fibre $4.50 pid (quar i
Chance Vought Afvera{t (quar.)..
Chapman Valve Mfg, (QUAL,) ...

Chadbourne Gotham, Inc.—

4v2% preferred. (quar.

6%: preferred (quax.)

(6% preferred (quar.)._

Chemical Corn Exchange Bank (New York)—

Quarterly ...
Choemical Fund, Inc (Fxom net inve
Chenango & Unadilla Telephone Corp.:

415% prefarred- (quar.)

:312% preforred (quar.) ...
Chesebrough~Ponds, Ine. (quar.

Chicago, Burlington & Qulncy RR. (irreg.) -
Chicago Great Western Ry., com. (QUAT.)....

6% preferred (quar.)
Chicago Mill & Lumber Co. (quar.).......
Chicu.go, Milwaukee, $St. Psul & Pucific RR.
Series A preferred (quar.)
Series A preterred - (quar.)
Scriss A preferred (quar.
-Series A preferved: (quar.)..
Chicago Molded Products (quar.)... —
Chlrnno Rock Idland & Pacific’ Rite—

Chile Copper. -(.0. {reduced)
Christiana 8ocuritics Co.—
-7% preferred (quar.)
Cln(mm.l;i Gas & Electric, common (quar.)
4% preferred (quar,)
€incinnati & Suburbsn Pell Tt-lephunr.g
Quarterly ... .
Cinciunati’ Union Stoe ﬂldb (rcduwﬂ)
Citizens Utilities Co.—
_Class B (increascd-quar.)
City Investing Co., 5% % ptd. (quar.)
City Products (mrp (increased)
Clzveland Electric Ilmmixmt‘ln" —
£2.50 preferred (quar.) ... _.___________
Cleveland & Pittsburgh RR. Co.
% special .guaranteed (quar.).
i regular guaranteed (quac.h
Cleveland Quarries (quar.)
Cleveland Worsted BIills (Hqui
Clevite Corp,. .
Clif'on Forge- cshoro Telephoue Co..u .
Cimton Trusi Co., (N. Y) (quer.)_.__.
.Bl:;mll.”(u vidend ((mc share for each 13
1210 ——ieraa, -
Cluctt Peahody & Co., common (interim
472 2nd preferred lqual ___________
1%, preferred {quar,)___
Caca-Colae Bottling Co. of New York
Coca. Cola Bottiing Corp. (Cinn.)—
$$2.50 class A (guar.) . __

Cicu-Cola Co. (quar.) .. ...

igitized for FRASER ..
tp://fraser.stlouisfed.org/

Per
Share

$90c
110c
1s1.10
170¢
337%¢
31%c
£50c
181,26
$18%c
120¢

3LI12%

50¢

When Holders

Payable

4- 1
4- 1
4. 1
4-16
41
4- 1
5.1

e
¢ Lot
-

of Rec. Name of Company

Coca-Cola International Corp, (quar.)......
Coleman Engineering, common (quar.).
Colzzvn, e-Palmolive Co, common (quar
Y24, preferred (quar.)._.:
3%2¢ preferred {quar.)-.
Collias Radio Co., 47, conv, pfd. (qum',)_---
Colon- Drvelopmenr,——
{Equal to "approximately BOCY o i
Colonial Ice Co., 6%-. preferred (quar.
. Colonial Sana & Stone Co. tqnar.)
Colorado Central Power, com.
Common, (monthly) . 5
47, preferred (QUAT.)mmm—om—mmwme
Colorado Interstate Gas, common (quar.)-
9% . preferred (QUATL,) —-m-eo-
Color«Craft Products {quar.y
Colorado Fuel! & Iton Corp.
ock div.. on com, in licu of the usunl
quarterly - :cash’ payment..
5 prc{cn-ed A' lqunr)--

Cotutithia Pl(‘*hrcs Oorp., 5 pid, - (qual
Colymhus & Southern ohio Electrlc (quar)
Commercial
Commercial Solvents Corp. (reduced)
Commercinl Trust (Jersey City) (quar.).
Commonwealth Edison Co., com. (quat.)..

Commmonwealth International,” Litd...
Commonwealth Investment Co. (quar.-of 8¢
from invest. inc.plus 4c fr. capital gains)
Commonwenlth Loan Ce. (Indmnapolis;—-
4% ‘preferred (quar,) .-
Commonwealth Water Co.
Pt preferred’ (guar.). ...
Compe Shoe Machinery, com, €irreg.)_
5% _preferred (quar.)
Connecticut General Lll’e Insurance (quny
Connecticut Light & Power fquar.)___
Conmnohio, Inc., 40c preferred- (quar
Consolidated Cemen Corp. {quar.) ...
Consolidated Cigar Oorp iy oommon (quar)
#5 preferred (quar.)
Consolldnwd Coppfrmmcs “Corp.
Consoelidated Dry Goods, com. (reduced)
9% preferred (s-a)
Consolidated’ Edison Oo: of N. ¥.—
85 preferred (QUAT.) - e

Con‘sulldued Foeds Corp., comynon ‘(quar.) .

B4  preferred “(quar.)_-
Congolidated Investment Tr
vestient income?) T
Consdlidated Rock # ts Oo «Ddl.
Consolidated Royalty Cil (-a)
Conswners Acceptanse Corp.
‘60, preferred (quar.).
Clags A (increased (UAT.) ...
Censumers Gus (Toronto), common: {(quar,
5%ay
Corporate title ol abeve compeany Teeenuly
changed to Consumers Gas Co.
Consumers Powver Q0.
84.16 preferred (quar.) ...._....__._
$4.50 preferred (quar.)..
84.62 preferred (quar. ).
Continental AssuranceCo. (Chicages-{q

Continental Baking Co., common (quar Yoiiu

$5.50 preferred’ (QUAL.) oo e
Continental Can Co.— §
$3.75 preferred «quar.). ...
$4.40 2nd preferred #aquar.) .
Continentdl Copper & Steel Industries—
Reduced
Continental Gin Co., 412 7% preferred- (quar.)
4%, < preferred lqunr VA LS e
Contiiental Life Insurance {Tomnbol {s-a
Continental Motors Corp. (inereased)
Oentrols Co, of America (quar.)..
Cooper-Bessemer Corp.” (quar.)....
Coopor (Peter) Corh., 612% pid. (quar.)_..
Cornell-Dubilier Electric, com. {reduced)
$6.25 series A pfd. (quar.)
Corning Glass Works, commen ¢
3469 pfd: series 1945 and 1947 (mm .
Coro,- Incs (QUAr.] .o mec i
Corporate Investors, Ltd., class A. .. ...
Corroon &' Reynolds Corp., com. {quar.
#1 preferred (quar.y...
Cosden Petroleum Corp, (qlmr )
Cott Beverage Corp (rreg.) -~
County Trust Co.’ (Whiie lem, N, ¥
Quarterly .
‘Cowles Chemical Co, (quar,).....
Craftsman Fisurance Co. (Beaton) (qum'v
Crane Company X{quar.).
Cram (R. .3 Ltd. {qua
Crampton Mdg. Co., 6% col s A
Cream of Wheab Oerp (QUT.) o

preferred A (QUAY) <o e 3

Per

8’!".:c
871%¢ |
- B¢ .

1s 8p

_3aL

Creait’ 'Co., (QUAT.) ilowiuiasse """

" 12¢
$1
‘M 371

$3.50

6554¢C
) 15e
20c
Be

- 15¢

50¢c
$1.37%% -

- 93the -
$112%

17%ec
)

Crodit Finance Service, class A (quar.)..._

Class B ¢quar.)
Crestimont ‘Oil Co. ( QUAT. ) s aoinenr
Crossett Company, class A {QUATL.) .=

Olass B (quar.j
Crown: Cork Imcrnabional sl class A (qunr )
Crown Zollerbach Oorp.

Crewn ZeHerbach Canada, Lid,
Crucible Steel Co, of America (ueduued)
Crum & FPorster, 8% pfd. (quar.) __
B preferred (quar.) o__—-
Cuban American Sugar, COnHnea

W% preterred {(quar.

% preferred (quar.) -

7% preterred (quar.) .

Cuban Co.

6% - preferred (qlw.r)._.._;.
Cumberland Gas \,orp (quur
Curlee Clothing, -

4459, preferred 4dquar.)..... =
Curtis Publishing ‘Co., commea.

$1.60 priur prcfcrrod (quar.)

Extra )
$4 prwr prcrermd xquar,)---.._-_..--___.
Extra

Curtlss-erg‘hc Cotp., oom A(reducod)
Olass A’ tquar.)
Class A 4quar.) .
‘Class A tquar.) !
Class A (QUAT oo

D. W. G.-Cigar Corp. (quar..
Daggafontein Mines -(drreg.) ...
Dutteh Crystal Dairdes, Inc. -(qua
Dalex Co., Ltg., 7¢ preferred- ... &
Dan Rher Mll' <, 00MMON {Quar.)._ A
5% preferred (QUAT.)mowomumaia =

Dana_ Corp., 3% ¢ preferred- & -(quar.
Darling (L. A.) G¢. {quar)— _......4_
Davega Stores Corp.-of N, ¥.—

6% preferred (quar.)....
David & Frere, - Ltd., class-# &
Davidson-Boutell Co., 6 conv. 1nu (quur»
Dayton Malleable fron— -

“Convertible  preferred (quar. L“ B

‘Dayton & Michigin RR, cemmon X€-8)-.
8% preferred (QUAT.) e emm oo e

Dayton Rubber Co common (UL e -

“Class A-(quar.y
Decca Records (quari. ... .

-+ Bbe

- - 150
- $$1.75
.. 9%¢-
25¢

: 93%c

-12tz¢

Lt gBe :
#°3=3%"

176c
- '$1.50

812

“..a0c

- 22%%e

When -, Holders
Share Payable; of Rec.

14- 1

< 4e 1
. 615 .

3-31

. 6-30 -
4-1

4-22
.3-.1

© 3-28

45 1

5~ 1-.

i ok
i

-4-3'

45
3-25°

3-31.:

Al

IS Sk |

44"

327
44
-5
A
4=

4-'1
3-31

3-31

4-15
3-31

i .4-15 i

8.31¢

3 25

12-31°
414
8431

P e 1,

2.1

-26

. 3-14.
T 315

. 417 -
- 3-13

6-12
3-20

4-11

321
-3-3

3-15 -
4-15
4~

3-14 7

3-20

"Dixon: (J

Per
. Name of Company -.-

. Decker Nuf Mfg. Co.-{quar.)._
-‘Deere

& Co., '(quar.

Delaware & Hudson *Co. (qua: -—
Dchg;ware Power & Light,’ 4. pfcl (qunr )-_
. 3700 ;

4“8‘0'

4.56%
. 4.20%

5% - preferred (quUar)ooeeoeeioee

.- Denver: Tramway Corp.—

$2.50 to $3.5C .1st preferred (quar. )---._-
$2.50 t0-$3.50 preferred- (qQUAT.) —mcime—w-

- Detrex - Chemical. Industries.

Detrojt’ Aluminum. & Brass Corp. (quar.)
Devoe & Raynolds. €., class A

» 'Clags B.
Diebold, - Inc,

q'mu-)

‘. .Diketan Laboratories:
g -D y. (Wadt). Prod

q .
Diversey. OOrp. (QUAL.) meo oo oo

* Diyersitied Growth 8tock ‘Fund, Inc.—

{Quarterly from met investmerit income)
ogeph) - Crucible (quar. J-_----,
Dodge - Manufacturing $1. 36 pfd..

‘Lt

+ Dominion  Oorset < Oo.,

-+ Dome’ Mines, Ltd. .

3.

314

3-31
.8-19

3-17 -

3-26

37,
- 3-27 "

" Elmira &

" Dominion Equity lnvabtmeut-s, Ltd.— .

i Dominion Glass . Co,, Ltd., com. (quar.

: Dominion Tar. & Chemical,

7: Rlder » Mfg.

quar.) -
.. Dominguez QOil Ficlds” (xmouthlyl -

Monthly £
Dominion & Anglo Investment Corp,, Ltd.—-. '
5% preferred (quar. - 18125

- Year-end
Dosaipion Fabrics,.Ltd., common Aquar.)
“2nd. convertible preference-(quar.

- Deminion Foundries & Steel, Ltd.

Common . (qUar.) m-i..-
4% ¢ preterred (quar.)

¢~ preferred (qunrn"-,. Loy
Eastern States Corp.. lenlandr——

$7 preferred A (accum.)

86 preferred B- {acewnt.)..

5150
¥12%2¢c
$1 prefcrence (QUAT.) e ———

Dover Corp, —
H4o. preferred. (quar.)o———_____ Al i

Draper Corp. (QUAr.) ...
Drave. Corp., $2 preferred (quar.y
Duke Power Co., comumon (qUAT, ).
. 7% - preferred (quar;____,_
Dunhill -International, Inc: (qUar,)-....
du Pont (E. I.) de Nemours & Co.—

Duquesne Light Co., common (q\xar
3.95% preferted (quar 3 Pl
44, preferred (quar.). -

4.19% preferred (quar.)..
'4.15¢, preferred (quar.)
4,20, preferred -(guar
$2.40 preferred (quar.)

Duradoy Co. {quar,) ... __.

- Duyal Sulphur & Potash (quar.)---

East Tennessce Naturial Gas, com. (qua.
5.20% - preferred (QUAT:) e 32Vzc
Eugbern Canada - Savings - & - Loan <Assi.
(Halifax)  (quer.) " $20¢
Eastern Gas & Fuel Assoc,, common (quar)
4124 1 preferred. (quarl ________________
Eastern Racing Association,. common (quar.)
$1 preferred (quar,).______ T 550
Eastern. Staiuless Steel- (quar,

_Eastman Kodak Co., common

4% preferred (quar.)——

“Eaton :& Howard Balanced
Eaton & Howard Stock Fund.-_-._

4'wo above  payments are both q.lartcx y

. from nel investment income.
Ecormomic Investment Trust Ltd.-(increased)
Economy Baler Co. (QUAT.) e oo -
Edison Bros, Stores, 4747 pfd, {(quar
Eddy- Mateh, Ltd.  (quar.)_—._.

"Edo Corp., class A (QuUar.) .o -

Olass B -.(quar.)
El Paso Electric Co.—

'$4.12 . preferred  (quar,)-.

‘84.60 preferred ' fguar.

84,72 preferred (guar,)_

‘88, 40 preferred. (quava
El Paso Natural Gas (qua
(reducedi -

Electric Bond & Share C (Em}.

- Electro . Refractories &- Abrasives (qu
» Electric Storage Battery (quar.y =_=.__

Electrical Products Corp. (Calif.) (quar
Elizebethtown Water Consol (increased) ..
Mllu 1! RR. (s-8) >
Emerson Electric Mfg.,cowmon -(qus

¢ preferred .(quar.) .__.: ..

. Empire Trust' Co: (N. ¥.) (quar.

12- 5+

~4-15 '

331

4-'1
41

e Lw

I

4-25

425,

3-31

* Erie & Pittsburgh RBR. Co., 7% etd.
Erie -Railroad, ‘85 preferred (qQUar.) . . ...

" Estabrooks (T. H.) Co., Lia.—

. Federal- National Mortgage Assn.
- Federated Department . Stor

Endicott Johnson ‘Corp., .com, quur)
4% preferred (qUar.)
Equitable Credii. Corp.
.20c¢ . participating . preferred “(quar.) . ...
Y TEXIR . e
Equity” Fund
Equity Oil Co.-

{quar.)

85 preferred . (guar.) ... .
85 -preferred (quar.).. 2 31 25
416 preferred {quar. )_-____-_-____..-ﬁ_
Eversharp, Inc., common (quar.
5% preferred (quar.i.
Ex-Cgll-O  Corp. (quar.
Excelsior Insurance ‘Co, 0

* Tactor (Mas) &-Co.. class A (guar.)_.

Pairmont Foods, cammon: (Increased)....
© Year-end .

&% prelerzpd (Quar.)

) Fnudly Finanee Corp:; common {quar.

4’;‘: preference A" (quar)
preferred B (quar.)..

; anny Farmer Candy Shops (reduced

E‘umers & Traders Life Insurance Lo
" {Syracuse, N. Y.)-(quar. )-
Farrel-Birmingham {(quar.)
wultless- Rubber (quar:}
ederal Rake - Shops

., I'ederal Insurance Co.-

‘Special
(mon},hly )

“Inecreased quarterly -2

. Tederated - Publicalions;: Inc

Exira

" Fedgration Bapk & Trust (N

_oo4lncreascd-quarterly) -
Ferro Cory.
Fibyruboard Paper I‘mdums Cor)

. r-(mmmou fQuar.) L

4%, preferred (qQuar.)..
Fmdi!y & Teposit Co. ol A

* ;250 .

40c”
1.

When . Holders

Share. Payuble .o Red.

AR 1

$20c e
jlse . &
,134 l2c |

e,
TeimsE

1,
©12-1
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4 :'Name of Company “
~ Fidelity Fund Inc. (quar.) ____________ 3
“ E‘lnanclal .General ‘Corp.; common (quars:
| -82.25 .1 ed (qunr)
Flmr. Natignal City Bank (N. Y.) (quar.)_

« Pirst” National ‘Bank' (Jersey City, N. J.)— -~

- » Increased , quarterly o ___
J I‘!ﬁx’t‘;t National Stores, Inc. (guuft.)

Plscher'& Porter, 5" _premre
: er Governor 00 (quar.)-_

»Flagg-tmca. Corv.," 5% prior” p!d“ (quat.)m

+ Fleming Compnny,
- Cominon .
57 preferred (quar.j___._
5% ' preferred’ (quar.j.._

- Flexible Tubing Corp.. (stock divide

;mmaa Power. & Light, common (quar.

e Florlda Public Utilities - Co., common . (quar., )::
433 %" preferred . (QUAr.). - ic. . ._.___

Florids. Telephone Corp. . (quar.

= Fluor . Corp., Ltd. {quar:) ... . _____.. »

-Flying ’I‘xger Line, Inc., 5% -pfd. A (s- a)-...

< Food Fair Stores; - (quar.)

: $4.20 preferred:- (quar.)____._______

Food. Machinery & Chemical,' com. (quax

- Forbes & Wallace Inc., class A (quar.)

Foremost - Dairies Inc. (quar.)

Foundation Co. of Canada, Ltd. (quar.).._

Fram Corp. (QUAE) il st

Tranklin- Custodian Funds—

{C series

+ Utilities’

Franklin Telegraph (S-8)_ . ... __..__ .
Fraser Cos.. Ltd, (QUAT.) oo
Fresnillo Co.

. Frick & Co., 6% pfd. (QUAT.) oo i ,‘

s Friedman (L.) Kealty (quar.)o..______._
; Quarterly
i+ Quarterly 4
.. Frigikar Corp. (quar..
Frito Co. iincreased) ..
Fuller Brush, Co., class
: + Common class AA
Fuller (Geo. A.) Co. (quar.)
Fundamental Investors, Inc.—
- .+ {(Quarterly from net investment income) ..
: Funsten (R. E.)-Co.; 4127 preferred (quar.)

. Gannett, Co,,. class B eonv, pfd. (quar.). ...
das Industﬂes Fund (from investment inc:)
Qarfinckel (Julius) & Co.—

i Common (quar.) ..
4 2% preferred (quar.
Gm‘lock_ Packing. tquar.
QGarrett Corp. (quar.)o-———--.
QGate City Steel, inc. (Omuha)—
' 6% % preferred (quar)
. Gatineau. Power Co., Ltd., common (quar.)
© Extra
5% preferred (QUAr.) e oo
. 5%% - preferred (quar.)...
General American Investors, rydl
+ $4.50 preferred (QUar.) i
General American Oil Co. of Texas— .
. New ( d quar,

§ General American Transportatlon Corp.—

e v oQuarterly -

. General Baking Co,, common (quar.)

$8 preferred (quar.)_-_._______
General Box CO. 4QUar.) ...
.- General Cable Corp., com. (quar )-

. - $4 1st preferred {quar,) ...
General Contract Corp., common (quar

6% preferred (quar.)_____

- 6% preferred ($20 par) ..

{ General Contro)s,. common (reduced
. 6% ‘preferred lquar.)___
General Crude 0jl .Co.- (qu:

“ General Dynamics Corp.

 General Electric, "Ltd.
i Geperal Industries,: 5%

General Mills Inc., 5% pfd {quar.) __
- Cteneral Motors Corp—-
© . 85 preferred {quar.)_..
-$3.75 preferred AQUET.) ...
. General Paint Corp— :
- ..« 81,15t conv. preferred (quar.). ..
oeneral Porfland . .Cement, (quar.)..
- Greneral. Ralway:Bignal (quar.)_____
. General Realty & Utilities Corpi.(qu
«Gum'al Refractorieg -t(mar.)..
. @eneral ‘Reinsurance .Corp. (N.".
L".8hoe "Corp.; “common (vunr K2l
"I, $3.50 preferred.series A -(QUAr.). .. .,
-._é.eneral Steel Castings Corp.- (quar.)__ .. _
| General Steel “Wares Co., Ltd., com.. (quat.).
. 5% ‘preferred (guar.)
3 Qener.xl Telephone Co. of California—
.. 8% preferred (quar.)_...
Gencral Telephone Co. of lmnols——
-1 $2.37% preferred (quar.)__.._. S
General Telephone Co. of Indiana—
~ $2.50 preferred.- fquar.)_________________
General Telephone Co. of Michigan—
Y $2.40 preferred {(qguar.)._
‘ $1.35 preferred {quar.
General Telephone Co. of
., $1.25 preferred {quar.)..

preferred

.$2.10 preferred (guar.)._.
General ‘Telephone Co. of the Suutheasb
5.807% preferred (QuAT.) ... _
General Telephone Co. of lhe Southwest—
. $2.20 preferred {quar.) __
* 5137 preferred (quar.)
" . 5.60%. preferred.(quar.)
General Telephone Co. ot Wisconsin—
$4.50 prefexred (QuUar.) . ... _____
6eneral Telephore Corp., tommon (quar.).-
AQ preferred (quar‘)
-preferred. . 1quar.)
p ‘preferred {(gqusr.)
_528 ‘preferred {quar:)
General Time Corp.. (quar.
General Tire & Rubber, 4%
415 % preferred (guar.)
Y 547 preferred (quar.):
$5 preferred (quar.)-
General Tire & Rubber—
. Stocx dividend. 3 s
J Genuine Parts “«increased” quar.)
g’s, Inc. Aquar.)

gemzla-?aclﬁc Corp,, common (quar.)__.._ o

Smc" ‘dividend

" Gibson Art {quar. Voo e
- Giddings & Lewis Machiite Tool (quar.)__.
T Gielow (J. J.) & Sons.

-~ Glens Falls Insurance (N. Y.) (quar ) (O

Par- - When Holders
Share - Payable of Reo.

11c
Thac. ..

3-25

-56%c

[i5¢

15
11-15
3-31
4-30
5- 1
5= 1

3-28
3-25

100"
- 10¢ »
10c

A2lae

58¥c . 4=1”
A=

;50
3.31-

3-31
3-31
3-31
3-24

1
1
1
1
4 1
4- 1
4-.1

4-1

3- 31
5=
4~
4-

$1.12%

36%e

55¢
L 27820
-128¢ i,

$1.121%
bue -
5S5¢ -
59%c

b3%c
66c--

3-8
4-11
4-11
4-.4

3-19
3-3°
3-3
3-15
3-18

$3-14 -

1
11-.3

3-14-

4-18
4-23

4-23

3-11

3-3.
315

. 3-14°
‘3-14-

‘3-14»

3-14
3-14

3- 4
3-15-

3-3

;3w 3

3-3
#3= 3

3-14 -
3-14

3.7

3-14 ..

4-15
3-18

. Giold: &, Stdck Telegraph (quar.):
- Goodyear ‘Tire. &' Rubber (Canada) Ltd.—

£ Govemmant Employees Insurance (quar:)._

"+ Great American Insurance Co. (N. Y.) (quar.)

I.)
Hibbard Bpencer Banlett & Co.
S

- Hotel Corp. of America, 5% pid. ¢accum.)—

23 Per
Name of Companry -
Goebel Brewing—.

60c ‘convertible - preferred “(quars) .- 15¢
Goldblatt Bros. (quar.) _______

12%¢
Goodrich- (B, F.) Co. (quar.jy__

55¢
C (quar.) 1$1
4% preference (quar.) . ____._.__,.

Grace (W: R.) & Co.—
6% preferred (quar.)__
6% preferred (quar.
6% preferred (Tar 4 1.
8% - preferred- {quar.
89 preferred A {quar.),
8% preferred A (quar:) .
. 8%. preferred B -(quar.
-8% - preferred B {(quar.
8% .preferred B. (quar.) ..
Grafton & Co., class A (quar.)...
- Class- A - (quar.)_
“Class A .:(quar,).
Grand Rapids.Varnish Corp.. (QUAar,) - ce..

.. Grand. & Toy,. Ltd. (quar.)o—ooao . _____

-+ Extra
Grant (W. T.) Co., com. (QUaL.)....
3% % preferred -(QUAT.) mrww.

Gray Drug Stores {quar.). .......

$10c

50¢
93%e
35¢
37%e
‘Great American Realty, class A (quar.)____ 5¢
Great Lakes Power Co., Ltd—
5% 1st preference (quar,)
Great Lakes Towing Co.
Great West Life Assurance C
+ Increased .
Great Western Financial Corp. LCCLEE: o PR—
S8tock dividend
Great Western Producers—
-6% preferred series A (initial)
Great Western Sugar; common (quar,
Year-end
+T% preferred (quar.)__ ..
Green (H. L.) Inc. (quar.)
Green Mountain Power Co.- (g
Greening (B,) Wire Ltd. (qunr) ___________
G/revhound Corp., {quar.)
7 preferred ’ (qunr)_...---
s% prelerred (quar.)._.
Greyhound Ldnes (Canada ) (lnmal =
+ Griggs Equipment, Ine. —oe—e_._=
riesedieck Co., common (quar,)
+ T (quar.)
5% - convertible preferred- (quar.)_ ...
5% convertible preferred- (quar.)
Gulf Life! Insurarnoce Co. (guar.)_____
Gulf Mobfle- & Ohio RR.— ' i

$31%e
35¢

Gulf Power Co., 4.64% freierred (quar.)_-
Gypsum, Lime & Alabastine of Canada, Ltd.
Quarterly

Hagan Chemlcals & Controls— .
6% preferred (8-a) ... Bt bbb e
Hahn Brass, Ltd.,
Class A y(quar)
Talifax Insurance Co. (annual)__
Haloid .Company {quar.)._
Hamilton Cotton, Ltd., 57 pfd (quar.
Hamilton Mfg. (quar. ) ______________________
Hammermill Paper-—
4, % preferred (guan) B1.06%
4% % preferred (QUAT)icovemscmoiomocn $L.1242
Hancock O#f Co—
Stock dividend (payable in class A stk.) - 4%
Stock dividend (payable in class A stk.)
Hanever Bank (N. Y.) ¢quar.)
Hanever Insurance Co. (N, ¥.) (quar.)...
Hanever 8hoe, Inc. (quar.)
Hanson-Ven. ‘Winkle-Munning Co. (stk. div.)

. Harbison-Walker Kefractories—

" preferred . {quar,)_-..

Corp. QUAT.S o i
Harris-Intertype Corp:. (red
Harsco - Oorp.. (quar.) .
Hart{ield -8teres, {quar.)
Hartford.Gas .Co.,
8% préferred (QUAT.).escwmin-.

. Hartford Times  {quar.) .. s i

Hartman- ’I‘obacco, 1,.: prior-pid. (nocum,)
Hartz (J td.,. class A- {quey.). -

*Hawatian m'ecmc C0., Litdem

‘Hnyfs Industries  (quar.)_.
' Hetn-Werner, Corp.

AQUAT.) -
Heinz .(H. J.y Co., 2,65% pfd. (quar.).....
Helena Rublnstcln. See Rubinstein (Helenu)
Helter' (W. E) :&.Co:; com. (qUar.). ...
T -‘pre!ened~4quar.) _______

63 % preferred (quar.) ...
Helme (Geo. W.) Co., eom. {quar.

% preferred (QUAT.) .oz oveieen i

Hmdershot Paper. Products Ltd., com. (quar )

6% preference (QUAT.)__ =l oo .

- Heppenstall Co., preferred (qUar.)e e
: Hereules Gation’ Products, Inc.—

70, preferred class A (quar.)
Hercules Powder OCo, (quar.) ...

- Jeritage ¥uand, Inc

Hemhey‘Chocolale Corp.—

434 % preferred A (QUAT.) oo -
m-rshcv Creamerv Co, (quar.)-
Hertz Corp.
{QUAL.) e
- Bxtra
Highee Corhpany (guar.)
ngb:e Mig. €quar.). ...

Hinde & Dauch Paper Co. o( Canada Ltd.—

Quarterly Ul

Quarterly
Hines (Edward) Lumber
Hoffman Electronicg Oorp.
Holan (J. ¥.) Corp. (quar.
HoNand Furnace’ Cor.’' (qua
Hollinger Censolidated . Gol

4(_‘0&!2)..__

Extra < -
Holly Sugar,; (quar.)
5% preferred {quar)..:
TTolmes (D. H.), Ltd. (quar.
Holophgne Co. (quar,)... ...
Holt (Henry) & Co, fstock div.)..
Home Insurance Co.. (N. Y.) (qunr |

- Home State Life Insurance {Oklahoma cny)——

Common .
Home Title Gunrn.nty Co. rBrooLlyn. N. Y.)

Quarterly .
Bnoker Klectrochemical—

$4.25 preferred (quar.)... $1.06%
Hoover Company; 412 preferr - 8L12%
Horner (Frank W.), Ltd., class A (qu:n.r Yoo $12%2¢
62%¢

Houdadllle Industries Inc., com. (QUAr.)..... 25¢

$1.50

40c * -

When Holders

4-1
4- 1
4= 1
3-31

3-31 -

4-30
3-25

" 610

Share Payable of Rec.

3-10
3-14.
3-10"
3-7.
3-10-
4-10
2-25

3-24
3-3
3-20
3-4
2-28
3.14

Per
! Nameof Company" =
Household Finance Corp., common (quar.)..
4.40% preferred- (quar.)—. i emementate
4% preferred (QUAT.) . omsmomee.
3% % preferred (QUAT.) i
Houston Oil Field Material Co~—-
5% preferred (QUAT.) e oo omuw ARSI
512% preterred (QUAT.)oceeeeee
Houstou Natural ‘Gas; commcn {quar.
6% preferred (quar.)
+5% preferred “25 par’- (quar.).
513 % preferred (quar.)
Houston Terminal Warehouse-& Cold Storage
Co,, class A (QUaT.)oqemee e
‘€lass’ B- (quar,).
Hoving' Corp. (quar.).......
Hubbell (Harvey), Inc. (qun ,
Hudson County Nat’l Bunk (Jersey Clty)»——
Quarterly
Hughes-Owens, Co. Ltd. (class A (quar, )
Class B (quar.)
6.40% preferred (QUAT.)ee——m e cmemm———
Hunt Foods, Inc.
Hupp Corp., 5% conv pid.-A (quar.) ...
Hurd Lock & Mfg: Ci
Huron & Erle Mortgage Corp. (Ontario)—
“Quarterly
Husky 0il Co 6% 1st pfd. (quar.)._..
Hussmann Refrigerator Co. (quar.) ..
Huttig S8ash & Door—
5% preferred (quar.)
5% preferred (quar.)
- 5% preferred (QUAT.) ceeemocmemee-e.
Huyck (F. C.) & Sons, common (quar.
$2.75 clasy A preferred (quar.)
4Y29% prior preferred series I (quar.)..
Hydro-Electric Securities (annualy.

I-T-E Circuit Breaker, 4.60% pfd. (quar.)-
Ideal Cement Co. (quar.)

30c
$1.10
$1
93%0
31 25

-Hlinois Bell Telephone Co. (quar.)..

Ilinois Central RR, Co. (guar.)_..._
Imperlal Investment Corp., Ltd.—

! Class A new (initial) _..._.

' $2.50 preferred (quar.).... ot
Imperlal Life Assurance Co, of Canada—

+ Quarterly -
Imperial Oil, Ltd. (quar.)._.
Imperial Puper & Color (quar,
Imperial Tobacco Co. of Canad:
" Year-end
' 8% preterence  (8-8) -———
Incorporated Income Fund.-
Indiana & Michigan Electric Co.—

. 4%3% preferred (quar.) ...

466” preferred (quar.)

4.127% preferred (quar.).
Indiana Telephone Corp., 4.809% pfd, (qun.r)
Indianapolis Power & Light com, (quar.)--

4% preferred (QUAY.) oo

4.20% preferred (quar.)-

. 4.60% preferred (quar.)-

' 5.65% preferred (QUAT.)eeee o miemmeoeeem
Indianapolis Water—

112%e
i62%c

1506

42 % pre(erred (quay.

' §4.50 preferred '(quar.)

5% % preferred (quar.).. $68%c

Industrial Development Corp. (quar b Ko 20c

Ingersoll-Rand, 6% preferred (s-a) $3
Ingersoll Machine & Tool Ltd—~—

nag

1$1.12%

Insley Mfg. Co. (quar.)-
Institutional Shares, Ltd.—
Institutional Inecome- Pund, Inc. (3c from
securities profits. plus 9c¢ {from ‘invest-
. ment i .
Insurance Co. of North America {(quar.)....
Insurance Exchange Building Corp. (Chie.)—
arterly :
Inter-County’ Telephone & -Telegraph (quar.)
Enter-Ocean Securities Corp.
4% preferred ‘(8-A).--u-.
Interlaice Iron Corp.
Interlake St.enmthp (o] N
Internmational Bank (Wash, D. C.) (8-8)n.
International Bronzé Powders, Ltd.~—
| Common (reduced)

International Milltng, 4% pfd. (quUar.) . .....
International Minerals & -Chemical €orp—
- common “{quary) -~ ST

International Shoe Co. (quar.
International Silver Co., 7% P!
International Telephone & Telegraph Corp.

Quarterly
International Textbook COuu e cn v iimmnns
Interstate Bakeries, common (quar.

$4.80 preferred (QUAT.) co-ccwon
Interstate Co.,!5% prior pfd. (quar.)..._.
Interstate Department Stores, Inc. (quar)
Interstale Power, 4.36' preferred (quar.)...
Interstate Securities Co. (quar.)
Investient Co. of America (6¢ from invest~

ment- income plus 10c from net realized

protits). The net profits dividend is pay-
« able in-cash or stock.._.
Investment Foundation, L

Ev(tm -
% convertible preferred (quar.)ooc..---

Investment Trust of Boston—

{Quarterly from net investment income) ...
Investors . Funding Corp. of New York—

Class A (Initial)_. -

Class B llmtlnl)._

6% convertible preferred (qUAar). e
Invertors: Royalty- Co. (-1 ) P —— —

Extra

Investors Syndicate of Canada, Lw-—
Common (increased)
Class A (increased)
Investors. Trust (Rhode Island)—
$2.50 preferred (quar.)
Participating
$2.50 preferred. (quar.)
Participating
$2.50 preferred (QUAT.) oo s
: xtra

Towa Eleetric Light & Power, com. (quar.)
- 4.80% preterred (quar.).
, 4.30% preferred (quar.)-
l’own Power & Light, com, {quar.).
+ 4.35¢
3.309 preferred (quar.)..
4.40% preferred (quar.) ..
- 4.807% preferred (initial)
Trving Trust (N. ¥.) tquar.
Island Creek Coal, common {(quar.).
$6 preferred (quar.) ...

When

Share . Payable

4-15
4-15
4-15
4-15

3-31
3-31
3-31

Holders
of Ree.
3-31,
3-31
331
;331

9 mm&a{ eonpiadyRquary o
p:/[fraser.stlouisfed.org/

$2.25 preferred (QUATL) o —owoooeeeomm 561sc 3-14 ""Ivey’ (3. B) & CG.. (quar.)...
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Per When Holders . Par When Holders ) Par When Holders

Name of Company Share Payable of Rec. Name of Company Share Payable of Rec. Name of Company - Share : Payable of Ree.

Jamestown ‘Telephohie Corp.—

5% ' 1st preferred (Quar.)..—
Jamaica Public Service, Ltd., com.

7% preference :(quut).._..--_,_

7% prelerenoe B. (QUAr.) e

5% preference C (quar.)..

5% preference D (quar.)

6’/.; preference B’ (QUEL.) cm e
Jamaica Water Supply—

$5. preferred A (QUATL.) eoeeeeeen

$56. preferred B -(quar.)-.
Jefferson Electric (QUAr.).—-ememw~=
Jenxing . Bros.—

FPounders shares

Non-voting comomon ..
Jewel Tea. Co., 3%i% prelcrred (quar;
Johnson, Stephefis. & Shinkle Shoe Co.
Johnston Mutual Fund, In¢c.—

(From investment income). .-
Jones & Laughlin: Steel Corp, co

5%- preferred A (quar.j
Journal Publishing (Ottawa) Ltd, (quar.)..

Kahler Corp, (QUaL.) oo eimoomenn
Kaiser Steel Corp., -corimon
$1.46 preferred (QUAT.) om e eee
Kalamuzoc, Allegan & Grand Ruplds "RR.—
. Bemi-annual ..
Kansas City Power & Light—
3.80% preferred (QUal.)eme—mmmeeme
4, . preferred {quar.)..
4,207 % preferred (quar
4.35% preferred (quar.
4.50% preferred -(quar.
Kansas City Southern Ry. .
4% non-cum, preferred (qunr | RS
Eansas Gas & Electric: Co., common vquary
. $4.32 preferred: (quar.y-.
4.289, preferred (quar.
preferred- (quar.) ———
Kansas-Nebraska Natural Gas, coin. (quar,)
1 5. preferred (QUAT.)—.—-
. $5.65 preferred 1{gnar.
Klnsns Power ‘& Light Co., com. (quar.)
' 4% % -preferred (qunr)--
. 4Y2% preferred; (quar
6% preferred {quar.)
Kawneer oo (QUAT.) ce e e
Kellogg “Company-—
3% % preferred (quar.) ...
. preferred -(quar.
preferred (quar.
preferred -{(quar.
Nut .Co., -6% prefer
Kelsey-Hayes Co.. (quar.)
Kendall Co.,»4% % preferred (quar,) .
Kendall Rctlnmg {reduced)
Kennecott -Copper -Corp. (QUAT.) oo memvmnn
Kennedy's Inc,, common (quar.)
: $1.25 conv: preferred (quar.)..
Kerr-Addison Gold Mines, Ltd, (guar.) ..
Kerr-McGee :Oil Industries, com. (quar.) -
i 4% % -conv. -preferred {(quar.)
Kerr Mfg,, 6% partic. pfd. A (quar.)..
~Keyes Tibre Co, 4.807% preferred (guar.
Kidde (Walter).-& Co.-{quar.) -
- Eimberly-Olark Corp. (quar
Kingsport Press-(quar.)
Kirsch » Company « (gquar.
Knott "Hotels Corp. :(qua =5
Knox Glass, Inc - (stock dfvide
Koehring Co., 5% convertible pfd.’ A (quar.)
5% crmvertu.ﬂe.‘prcierred B (quar.) .-
Koppers Co.,, common {quar.)..
4% preferred -(quar.)_.______
Kroehler Mfg. €o., common (QUAL,). ..
425 preferred [(QUAT.) oo
Krager Company Co.—
67 conv, 1st preferred (qUAr.) oo
7% mnon-cum. 2nd preferred - (QUAr.) ...

Lahatt «Jchn), Lid. (QUAT) o

Laclede -Gas, common {increased
4.32¢, preferred - (quar.)...

Lakeside ‘Laboratories {quar.)...

Lambert (Alfred) Inc, class A (q
Class B {quar.j
Class A :(quar.)
Class B {quar.)

. Class ‘A~ dquar.)
Class B-4quar.)

,Class- A& AQUAT} . e o i 5 o s
Class. B «quar.) -

Lamson & :8essions—

4.75%  convertible” preferred A ‘(quar.)..

La Sulle /Extension Universily (quar.).._...
Quarterly :
Quarterly
Quarterly

Lamson -Corp. (Del.)..

Latrcbe 8teel - (quar.)

Lau. Blower. Co..:

Lawson & Jones, Ltd., partic. class A (lrreg.)
Parnclputlng class B (frregular) . ___
1% - non-cumulative preferred urregu]ar)

Lay:(H. W.) & Co.; class A {quar.)

Leath & Co.; (quar.)

i $2.50 -preferred (QUAT.) o eeeomveoee, >

. Lees' (James) & Sons, 3.85% pfd. (quar.)...
Lehman .Corp.

Lehn & Fink ‘Products (increased quar.)__
Leonard Rcﬂnorlt-s {quar.)
Lerner Gtore -{quar.)
4%2 % preferred (quar.).
5% preferred (quar.).
Lexingtun -Water, 534 % preferred (initia
Liberty Lite Insurance Co.
8. C.) -4quer.)..
Liberty Loan Corp. =
nggett & Myers Tobacco—
% preferred (QUAr.) - oo _____
Llnooln ‘National Life Insurance Co. (Fort
Wayne) . (increased gquar.)
Quarterly ____
Quarterly
Lincoln Telephone & Telegraph Cv, (Del.)—
» Common (increased quar.)}
- 5% -preferred (quar.) .
Eonel Corp. —(quar, )________---

- Lipe-Roflwuy ©orp., class A ua
Ulteeraft - Industries ... —_— (q .r_ o
Local Finance Corp. (R. 1), common_

. Class A
- Preferred (quar.):
. Lock Joint Pipe, (mothnly)
..B% preferred (quar.)...
Locke bu'd Chain Co. 1q
Loew’s (Mercus) Theatre, Ltd. e
London_Canadian Investment COrp,
© $3 preferred (quar.)——..___._____________
London Hosfery Mills, Ltd., BOc cl. A (quar.)
Lone Star Brewing Co (quar )

Lone Star Cemen{ Corp. (quar.)______
Long Island Lighting Co., 5% pfd. B (quar)
preferred D (. quar) J—

35% preferred E {quar.)_
435 preferred F-(quar.)
4.40% preferred G (quar.)

$1.25

xl V2 %

$1.25
$1.25

15¢-

83,
25¢

933%c

10c
15¢

62%2c

$1.25
320c

30c
40c

36%4¢

$2.90

40c
$1.12%

$1.50
$1.75

$30¢

115¢
§16¢c
t15¢
115¢
{15¢

59%c
15¢

15¢

Longhorn : Portland - Cement Co
Lorain: Telephone Co., 5% pfd. (quar.
Lord Baltimore Hotel 9% 2nd pfd. (qua: )
’lfo 2nd. preferred.- (qQUAT.) e meeu e
7% 2nd preferred (quar.)--
Lorillard (P.), common (mcreased)_
7¢% preferred (quar.) ...
Los Angeles DIug (QUAr.). o ceeece —=
Louisville Gas & Electric, common (quar.)-
5% preferred (quar.).-—__
Lowenstein (M) & Sons
Lower St. Lawrence Power, com.
4Y2% preferred. (QUAT.) oo
Lowney (Walter M.) Co., Ltd, pfd. (g r)
Lucky Lager Brewing Co (quar.) ...
Lynchburg Foundry Co.
Lynn Gas & Electric ((qUar.) ammmmmemecmee

Mack Trucks, INC. (QUAT.) mrc e
Macfadden Publications, Inc, (quar.
MacLaren Power & Paper (quar.)-...
MacMillan & Bloedel Ltd., class A (quar. .
Class B (quar.)..
Macy ( (R.. H.): & Co. i
Mading Drug Stores (quar
Magor Car Corp. .(quar.)
Mailman Corp.; Ltd.-— e
Conv. prlorlty shares (quar) !
Conv. priority shares (quar.
574 preference (quar.)
Maine Bonding & Casualty Co..
Maine Public.Service Co., common (quar Y

4,75% preferred (qualy ________________ ¢

Mallinckrodt Chemical Work

(4Y37 preferred C (quar.)—....
Managed Funds—

Electric: Shares

Paper Shares .. AT
Manischewitz (B. . (reduced
Manitoba Sugar Co., Lid., 6%+ pfd.
Mamlﬂud Tire & Rubber, common (qu:

. 6% preferred (quar.)

Manufacturers Trust Co.
Maple Leaf Gardens Ltd. (qUar.)eoeeceeeen
Maple Leaf Milling Co., Ltd.—

5% preference (quar) ................
Marconi International Marine Communlcduon

Co., Ltd.

Marine Midland Corp., -conunon ((uar.)...

- 47 convertible preferved (qUar.) .o...._
Maritime, Electric- Co. Ltd., 5% pfd. (quar.)
Maritime Telegraph & Telephone—

Common (quar.) ; —..-.

% preferred (qua;
Market Basket (Calif
. $1' preferred (quar.
Marlin-Rockwell Corp, (reduced)
Marquette Cement Mfg. Co., 6% pfd. (quar.)
Marsch (M.) & Sons- (quar.)
Marsh Steel (Mo.).
Marshall Field & Co.,

4,9 preferred (QUAY.) o
Marshall-Wells Co., 6% preferred (quar.).
Martin Company (quar.)

Maryland Shipbuilding & Dry Dock—

Common . (quar,)

41 ¢, preferred (quar.) .

Mnnnnchuseus Investors Growth Stock Fund

Quarterly
Maxonite Corp. (quar.) L i,

Mastic Asphalt Corp.
Maule Industries. (quar.) - -—.-.
Maxwell, Ltd., cornmon. (reduced)..
$6 participating. preferred (quar.
Mays ¢J. W.), Inc. (quar,)....-
McCall. Corp. (quar.)
McColl-Frontenac - Oil €o. Ltd., com. (quar.)
4% preferred (QUAT.) oo
McCortl Corp., $2.50 preferred (quar,)..io—-
McCrory Stores Corp., common (reduced)--
$3,50 convertible - preferred (quar.)-—.—__
McDermott (J. Ray) & Co. (quar.)

McGraw (F. H.) & Co. (quar.)..
McGraw-Hill Publishing (quar.)..
Mclntyre Porcupine Mines, Ltd. (q
McKeay Machine Co._._.
McLean Trucking Co., class A com. (quar.)
McLellan: 8tores Co. -(reduced)
McNeil Machine & Engineering Co,—

Class A 5% conv, pfd. (QUar.)eeeeeee—o
McQuay, Inc., common

5% preferred (QUAT.) oo e
McQuay-Norris- Mfg: - (quar.)
Mead Johnson & Co. (quer.)....
McLouth ; 8teel Corp., 5% pfd. (quar.).
Medusa. Portland. Cement Co. (quar.)
Mengel. Co. . (quar.)
Merchants Bank of New York (quar.)
Merck. & Co., (quar.)

Mergenthaler Linotype Co. (stock div.).

In lieu of cash. for the second and
- quarter: of -this .year
Merrimack-Essex Electric €o. (quar.)..
Mertitt-Chapman. & Scett (increased)
Mersey Paper, Ltd:, .5%9% pref. (quar.
Mesta Machine (quar:).....
Metal Hose & Tubing Co. -
Metal & Thermit Corp., 77 pfd. (qunr )__
Metals & Controls Corp (quar.)_.
Metropolitan Brick, Com o
Metropolitan Edison- co 3.80%'pfd. (qunr.)

3.85% preferred (quar.

3.90% preferred . (quar.

4.35% preferred (quar.

- 4.45% preferred (quar.
Metro. Inc., (quar.

% preferred (QUAY.)
Miami Copper (reduced)
Miami Window Corp. (QUar.)e o coeeen
Michaels Stern & Co.—

4159 preferred (quar.)._.

41> % preferred (quar.)

Mmﬁyest Abrasive (QUAT.) oo
Midgle South Utilities, Ine. (increased) ...
Middle States Telephone (Illinois) (quar.)-
Mldland-Ross Corp., common (increasad)-
5% % 1st-preferred (QUAT.) oo oome o
Midwesb Rubber Reclaiming Co.— .
C 1 (quar.)
42 9% preferred (quar.)._________________
Midwest Securities, Inc., ¢ommon (quar Yool
6% mnon-cumulative preferred (quar.)--..
Miles Laboratories, Inc. (monthly)
Miller Mfg. Co., (quar.)
. Class A.(quar.)
Miller-Wohl Co., common (qUArT.) memeecican
4v2% convertible preierred (QUAT.) ccmem
Millers Falls. (red quar.)
Minneapolis Brewing Co...
Minneapolls, St. Paul & Sault Ste. Marie RR.

3-24

' 3-10

4-23

.7-23

10-23

3- 4
3- 4

3-15
3-31
3-31
3-17
3-15
4-15
3-14
3-17
3-14
3-14

3-12
3-21

Minnesota -Fund, Inci (40 kom anes(.ment-

income plus; 2¢. from- long-tersn -capital
gains)

Minnesota & Ontario Paper (quat) ________ :

Minnesota Power & Light—
5% preferred (quar.)._..
Mirro Aluminuni- Co. . (quar:
Mississippi Glass Co. ‘(Guar.
Mississippi Power, $4.60. pre(erred (quar.
4.44% preferred “ (quar.)._. .o oo
Mississippi River Fuel Corp: (quar.)
Mississippi Shipping “(quar:)...
Miscissippi Valley "Gas ‘iquar.y
Mississippi Valley Puklic Ser
5% preferred (quar.)._...
Missouri Pacific RR., class
Missouri Power &' Ll;ht 3. .)0' o
4.30%. preferred’  (qUaR.).zooih 2ot s ion
Mitchell (J. 8.) & Co., Ltd. (quar.)
Mobhile Gas Service, common- (quar;
4907 preferred- (quar;).._____ ..
Modern Containers, ‘Ltd.;. class A (qua
Mohawk Rubber Co. (quar.)—____.____._
Monarch Knitting Co., Ltd., pfd.
Monroe .Autor Eqmpmem Co. £
5% preferred (quar.)
Montana-Dakota Utilities, common (quar
4.50% preferred. (quar,
4.70%  preferred (quar.)
Montgomery ‘Ward & Co.
$7 class A (qUar,). .-
ontreal ‘Locomotive WorLs .
{ontrese Chemical : Co. (quur) _______
Moore Corp., Ltd.,, common (quar.)
-T% preferred A’ (quar.y-..
‘T% preferred B (quar.)_
Moore Drop  Forgings, common  tgua
43537, convertibie preferred (quar.).
Morgan Engineering Co.,$2.50 pfd. (quar. )__
Morris (Philip), Inc. (See Philip Morris)

Motor Finance Corp., $5 preferred- (quar.).. -

Mount Royal Dairies, Ltd. (quar.) .
Mount Vernon Mills,' 7% pfd. (s-a).
Mountain States Telephone & Telegxaph Co.
- Quarterly
Mueller Brass Co, (quar.) ..
Munsing Wood Products C
. 5% conv, preferred (qua.
Murray Ohio Mfg. (quar.)
Muskegon Piston Ring Co. (reduced)..

- Mutyal System Inc., common

67, preferred (QUAT.).eece-
Myers (F. E.) & Bros. (quar.)

Natco Corp. (QUAT.) e
Natfon-Wide Securities Co. Inc. (Md.)—
(Quarterly from net investment income)_.
National Aeronautical (stock dividend)
A five-for-one split.
National Biscuit Co., common (quar.
National Cash Register (quar.).
National Company (Malden, M
Preferred (quar.)
National Electric ' Welding Machine Co.—
Quarterly
National Finance Co., com. (stock div.) ...
68c con?. preferred (quar.). ...
6%, preferred s
National Fire Insurance Co. (Hartford)-—
Quarterly

National Grocers, Ltd.,, common- (qUar.) ...
National Gypsum' Co., common {quar.j-.._
National Hosiery Mills, ktd,, class A (quar.)

Class A (quar.)

Class A (quar.)

Class A (quar.)

Chiss B
National Investors
National Lead Co., common

8% preferred B ( QUAr. o bl e ol
Nationol Linen Servic2, common  (quar.

4159 preferred (quar.),--

5% preferred (quar.) .-

National Presto: Ingustries -(quar.).. A Y

National Propane Corp.—
" 5% 2nd preferred B (quar.) oo ... _
National Rubber Machinery (reduced)-.
National Screw & Mig. (quar.)
National Securities & Research <Cor
National Securities & Research  Corp.—
All quarterly distributions-from net
vestment income
" National Bond. Series
National Dividend Series:
. National Balanced Series-..
National Shares  Corp.. (gua:
National Standard Co.. (quar.). ..
National Starch. Ptodur:bw— o
Stoek dividend

National Steel «Car, Ltd.: (qunr;)-

National Sugar Refining..(quard.

National Supply Co.. (quar.)-—.

National Terminals Corp. (quar.) ..l ___
Extra

Nntlonal Union Fire Insurance (Pittsburgh)
Quarterly

National-U 'S Radiator Corp. (quar.)

Neaher Lumber, Ltd., cOmmoON e e
Class A’
Preferred

Nehi Corp. (quar.).

Nestle-LeMur, new common (initial quar.)_.

New Britain Machine (reduced)
New Brunswick Telephone  Co., Ltd. “(quar.)
New’ England Electric System (quar.) .-
New. England Gas & Electric Association—
Conumon (QUar.) ———— oo
4159 preferred (quar
New England Power Co.—
6% preferred (quar.)___
4,607, preferred (quar.)
New England Telephone & Telegrap
* Quarterly
New. Hampshire Fire Insurance (quar.)--—__
New Haven Gas, Co. (quar.)
New Jersey Natural Gas, com. (quar.
. 852 preferred (s-a)
New Jersey Fower & Light, 4% pfd. (quar.)
. 4.05 preferred (QUAT.) oo
New Oiicans Public Service—
. New common (initial)
. 4347, preferred (quar.).-
4.36% preferred (quar.)__.___.
N. Y., Chicago & St. Louis RR. (quar.).
New York Daock,

New York & Honduras Rosario Mining Co.—

(Interim)
New York State Electric & Gas—

3.75% preferred (quar.)—..--—

' 4% % preferred . (quar.) -

$4.50 preferred (quar.)___
New York Trust Co. (quar.)..._._
New York Water Service Corp. (quar.).._.
Newark Telephone (Ohio), 67 pfd. (quar.)_-
Newberry (J. J.) .Co., common (Quar.) -

3%% preferred (quar D J M
Newport .Electric; 33 % 'pid «¢quar.)
Niagara Frontier Trnnslt System (quar.)___

3.97 -
B: 1

4- 1
4: 1
3-28
4.1 -
4- 1
3-31
471

"
k)

ottt e

Long Island" Trust Co. (N, Y.) (quar,)-.--

g