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ACF Indusiries, Inc.—Builds New Tank Cars—

The first-high pressure railroad tank cars designed and built to
:eliminate the meed for "insulation, -although authorized by the Inter~
‘ state Commerce ‘Cemmission only two months ago, already are rolling
across the country by rail. Willlam P. Hindman, Vice-President of
this corporation’s.r Advanced Products division, announced on. Sept. 5
that 300 of an order for 700 of the new cars have been completed and
delivered to Phillips Petroleum Co.

The new cars ‘have been anproved for transport of liquefied petro-
. leum (LP) gas,-or anhydrous ammonia. They carry more lading than
“high-pressure “insulated cars mounted on the same capacity railroad
trucks,r Mr. Hindman said, and at the same time are both lighter and
shorter, He added: that less material is used in their manufacture.

. The large 'Phillips’ order was obtained for ACF by the company’s
Shippers’ Car Line division, Mr, Hindman said.

Industry Group Formed to Study Nuclear Center—

Four major United States companies have -established a group of
scientists and ‘economists to study the technical and economic feasibil-
ity 1?f1 building and operating a nuclear testing center with private

- capital,

Announcement of this Nuclear Test Center Study Group was made
jointly by the heads of the cooperating companies. They are James
F. Clark, President -of ACF Incustries, Incorporated; Edgar F. Kaiser,

- President of Kaiser Engineers; Courtland S. Gross, President of Lock-
heed Aircraft Corp., and K. S. Adams, Chairman of the Board of
Phillips Petroleum -Company.

The conceptrof such a center is. in conformance with the desire of
the Atomic Energy Commission and the Joint Committee on Atomic
Energy to hasten the time when. nuclear testing facilities will be

“built and operated with private capital rather than with government

funds, the -spokesmen said, ‘They added that services of the test
« center would be -available to government agencies, educational insti-
tutions and both -domestic and foreign industrial enterprises.

Anong the ‘many facilities that would be included in the center
such as the one under study are a very-high-neutron-flux test re-

- actor—used primarily for ‘nucleer test component irradiations and
- for production - of high-specific-activity radioisotopes—and support-
ing laboratories to complement the test reactor.—V, 186, p. 521.

Adams Engineering Co.—Reverse Split Proposed—

The stockholders will be asked to approve a proposal to ‘reverse-
split” the number of class A common shares and class B common
shares to pave ‘the.way fer financing that would raise an additional
$2,000,000 through-sale of new stock at about $10 per share.

There are presently 400,552 shares- of the class A and 750,000 shares

! of class B outstanding. These- would be converted into 200,276 shares
of class A and -375,000 shares- of class B.

Voting power would also be.given to the class A - stock and only
stock dividends 'would be allowable on the class B. The class B would
be convertible, as-at present, into class A on a share-for-share basis.
However, the conversion would be limited to 37,500 shares per year
plus an-additional+6,250 shares for each $25,000 of net income in ex.
cess of $500,000 in-.the previous fiscal year,

Charles Silvers, ‘President, said thet in the fiscal year ended June 30,

. '‘Adams . Engineering had record sales. surpassing the $8,500,000 of the
preceding fiscal .year and net income was also at & peak in excess of
$600,000.—V. 184, p. 2729.

Alabama Great Southern RR.—Earnings—
¢ Period End. July 31— 1957—Mcnth—1956 1957—-7 Mos.—1956

Railway operating rev.. $1,499,233 $1.339,340 $10,926,619 $10,665,623
Rallway operating esps. ~ 1,316,402 - 1,093,835 8,849,868 8,185,885

$245.505
137,315

$2,076,751
1,043,696

$2,479,738
1,275,739

$182.831 -
33,308

Net rev. from r¥y. ops.
Net ry. oper. income..-
—V.- 186, p. 937-

Alabama Power Co.—New Hydroelectric Project—
The Federal Power Commission on Sept. 4 issued a 50-year license
to this company for a hydroelectric project, consisting of four pro-
posed new dams and the redevelopment of an existing dam, on the
Coosa River.in-Alabama and Georgia.
_The FPC, however, did not include.in the license two existing dams
as had been .requested by the company. The company sought to have
_ its Mitchell ‘and Jordaa projects, already under FPC license, brought
under the new -license for'the S50-year period ending in 2007. The
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Commission said that comprehensive development of the Coosa River
can be accomplished under a new -license with Mitchell and Jordan
remaining “under their respective existing licenses, “and we do not
otherwise find adequate justification for bringing those projects under
the new license.”

Total estimated cost of the ultimate project is $120,961,100. Initial
installation of the project will be 360,300 kilowatts, including 81,000
kilowatts now instslled at the Lay dam. There will be provision for
additional ‘generating installations at each of the -dams, and the ulti-
mate dependable capacity will be 393,500 kilowatts.—V. 186, p. 829.

All American Life & Casualty Co.—Stock Offered—
The company on Sept. 9 offered to the holders of its
outstanding common stock of record. Sept. 6, 1957 the
right to subscribe at $5.75 per share for 300,000 additional
shares of common stock (par $1) at the rate of one new
share for each six shares held. Subscription warrants
will expire at 2:30 p.m. (CDT) on Sept. 23, 1957. The
offering is underwritten by a 'group of investment
bankers headed by A. C. Allyn & Co: Inc.

'The subscription agent is Continental Illinois National Bank & Trust
Co, of Chicago, 231 South La8alle St., Chicago 90, 1. .

PROCEEDS—The net proceeds from the sale of the common shares
will be added to the company’s general funds to permit it to engage
more aggressively in the pursuit of new business through the expansion
of its agency operations; these proceeds will engble the company
to absorb acquisition costs and to avoid depletion of surplus arising
out of the necessity of providing for statutory reserves resulting
from an increase in such new business. Also,” the company is con-
templating the acquisition of -other insurance companies but has

_not as _yet reached the. stage of specific proposals or negotiations

leading to the acquisition of any specific cmopany. The additional
funds will facilitate the financing of such acquisitions at such times
as such opportunities present themselves.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
Authorized Outstanding
Common shares (par $1 per share).... 2,300,000 shs. 2,300,000 shs.
BUSINESS—Company was incorporated in Illinois in 1950 under the
name “All American Casualty Co.” During its first 53 years, it
was engaged primarily in the accident and sickness insurance busi~
ness. In April of 1956, it added life insurance and =adopted its
present name, . Its ‘home. office is. located at 505 Park Place, Park
Ridge, Ill., a suburb of Chicago.
UNDERWRITERS—The names of the underwriters and the respece

* Cruttenden, Podesta & Co.. 3.333
. A. G. Edwards & Sons..... 3.333

‘tion of the same name which was organized in' 1945,

- Bateman, Eichler’ & Co.... 15,000
« Bingham, Walter & Hurry,

. Income taxes

tive percentages of the unsubscribed common shares to be purchased

by each from the company are as follows:
' %

A. C. Allyn & Co., Inc

Dempsey-Tegeler & Co.

The First Cleveland Cor

. Johnston, Lemon & Co.
. Baxter & Co.

Gregory & Sons.
I. M. Simon & Co.... =
Arthurs, Lestrange & Co.... 5.000

Clayton Securities Corp.
Hanrahan & Co., Inc
Mctropolitan Dallas Corp.. 1.
Fusz-Schmelzle & Co., Inc., 1.667
Straus, Blosser & McDowell 1,667
First Securities Corp

eV, 186, p. 829.

Allegheny Ludlum Steel Corp.—New Affiliate—
See Arthur D, Little, Inc., below.—V. 186, p. 937,

Alsco, Inc., Akron, 0.—Stock Offered—Van Alstyne,
Noel & Co. and associates on Sept. 11 offered 200,000
shares of common stock (par $1) at $7 per share.

BUSINESS-—Alsco, Inc. was incorporated in Delaware last June and
succeeded by merger to the business and property of an Obio corpora-
It. since has
acquired Alsco Products of Canada, Ltd. and Summit Aluminum Smelt-
ing Corp,, with plants in Ohlo.

The company’s principal operations include the conversion. of alumi-

- pum ingot and serap into billets and slabs, the extrusion of billets into

various shapes, the fabrication of windows, storm. windows and doors,
and the production of lap-siding, curtain walls and awnings from alu-
minum coiled sheet. The main uses of the company's products have
been for the improvement of homes.

PROCEEDS—Part of the net proceeds from the sale of the shares
will be applied to payment of $926,475 sundry indebtedness, including
bank loans of $550,000. The.balance of the proceeds will be used for
additional working capital, made necessary by additional plants and
expanded operations of the company.

EARNINGS, ETC.—Sales of the company in the year ended May 31,
1957 combined with those of Alsco of Canada and Summit Aluminum
totaled $16,220,236, Net earnings amounted to $819,493.

DIVIDENDS—The company intends to adopt & policy ot paying divi-
dends quatterly and accordingly intends to declare a-guarterly dividend
of 12%2 a share on the common stock, payable not later than Dec. 31,
1957.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
Authorized .Outstanding

$1,267,160
540,692
895,802

sLong-term notes
tSubsidiary mortgage debt_.
$Sundry indebtedness
Common stock ($1 par value) §2,000,009 shs, 200,000 shs.
Class B common stock ($1 par value).. 650,000 shs. 615,754 shs,
»Includes $1,170,000 due The Penn Mutual Life Imsurance Co, of
which $80,000 is payable within one year, and $97,160 due Sugarcreek,

. Inc. of which $6,940 is payable within one year. On or about Aug. 22,

1957 the Sugarcreek, Inc. loan was refunded with a mortgage debt pay-
able at the rate of $6,940 annually (for approximately 15 years) and
bearing 5% interest under terms which make such mortgage obligation
a second mortgage upon the execution of a first mortgage not in
excess of $250,000.

tIncludes $71,827 payable within one year.

{Represented by (a) a loan due to Harry Sugar, President of the
company, amounting to $89,896 and (b) bank loans-totaling $805,906,

" of which $67,730 will be unsecured, and $673,273 by Alsco Products of

Canada, Ltd., and $64,903 by Alsco of Colorado, Inc., will be secured
by a pledge of sales contracts owned by each of these companies to
cover their respective loans.

§0f which 615,754 shares are reserved for issue upon conversion of

" ghares of class B common stock

Giving effect to (a) the merger of Alsco, Inc. (Ohio) into Alsco,

S
. Inc.. (Del.), (b) the issue of all shares i ble on-the tion

of the merger, (¢) the acquisition of the common stock of Alseo Prod-
ucts of Canada, Limited and Summit Aluminumn Smelting Corp. for
class B common stock, and (d) the transfer to the company of 4,000
shares of class B common stock (new) owned by Alsco Products of

- Canada, Ltd.

UNDERWRITERS—The underwriters named below acting severally .

. through their representative, Van Alstyne, Noel & Co. (the *“Represeny L

tative”) have entercd into an underwriting contract with the company,
wherein and whereby the company has agreed to sell and the under-
writers have severally agreed, to.purchase the number of shares of
common stock set forth below: :
Shares - Shares
Van Alstyne, Noel & Co... 40,000  Hirsch & Co 25,000
Baker, Simonds &' Co. 5,000 Lester, Ryons & Co...- — 15,000
Paine, Webber, Jackson &
35,000

Curtis
Reinholdt & Gardner..—-- 15,000
Wilson) Johnson &

Higgins

h €31, D SR, S
Crowell, Weedon' & Co
Hayden, Stone & Co...

—V. 186, p. 1¢9.

5,000

American Encaustic Tiling Co., Inc.—Earnings Rise—
Period End. June 30— 1957—3 Mos.—1956 1957—6 Mos.—1956
Income $3,323,680 $2,677,008 $5,780,682 $5,018,758
Earnings before taxes.. 815,883 655,004 1,290,324 1,202,130
462,700 373,300 731,700 685,300

$353,183  $281,704 $558,624  $516,830

$0.52' $0.42 $0.85 *$0.76

Dividends per share____ $0.15 $0.15 ©-$0.30 - $0.30

*Adjusted to number of shares outstanding June: 30, 1957.—V. i8e,
p. 1041, - z

Net earnings
Earnings per share (after

bitized for FRASER
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'Americay) Machine & Metals, Inc.—Acquisition—

bThis corporationfon Septy 9, announced that it has purchased the
‘TBme and certain additional “assets of Rahm Instrumeénts, Inc., and
has leased on a long-term basis that company’s plant and equipment
&t Westbury, 'N. Y.. Rahm is an engineering ' organization which
designs, deyelops and'fabricﬁtes 1111‘;rlct?te electro-mechanical instru«

for aircraft ‘and missile application.

m(gll::rles W. Anderson, President, said that AM&M's latest acquisition
will become the Rahm Instruments division and will function as an
adjunct to the company’s instrument plant at Sellersville, Pa. ‘The
Rahm acquisition closely follows purchase by -American Machine ‘and
Metals of the Hunter Spring Co. of Lansdale, Pa., which manufactures
wire fatigue testers, constant tension and other types of springs, force
indicaters and metal stampings.

Rahm Instruments, Inc, was organized in 1940 to manufacture
medical instruments. The line subsequently was discontinued and in
1952 it began making pressure transducers for aircraft and missile
builders. Later it added miniature gyroscopes for missile guidance
.systems and other applications where weight and size limitations. are
controlling factors—V. 186, p. 830.

- . American-Marietta Co.—Expands in Printing Ink Field

This company became a major producer of printing inks on Sept. 9
when it acquired the 67-year-old Sinclair & Valentine Co. S. & V.
sharcowners, at a meeting on Aug. 23, approved the terms under which
they will receive 1.15 American-Marietta common shares for each
8inclair. & . Valentine common share, In the exchange, Americau~
. Marietta will issue 209,969 common shares. -

Sinclair & Valentine, whose annual sales of inks, pigments and chem-
fcals are running in excess of $25,000,000, will be operated as a division
of American-Marietta. There are 37 plants in the United States.
Sinclair & Valentine Co. of Canada, Ltd., in_which American-Marietta
will hold a controlling interest, has eight plants. Foreign operations
are conducted in Mexico, Cuba, and Colombia.

-The new division is an important supplier to the modern packaging
; industry, whose requirements include an increasing volume of colorful,
specialized printing inks. Sinclair & Valentine's research facilities will
continue to be directed toward the development of new products.—
., V. 186, p. 725.

American Metal Co., Ltd.—Two New Directors—

' Sir Chester Beatty retired from the board of directors of this com-
pany, it was announced on Sept. 5 by Walter Hochschild, : Chairman.

. 8ir Chester, until 1950 Chairman of Selection Trust Ltd. and ‘of
Rhodesian Selection Trust Ltd., /Mufulira Copper Mines Ltd. and Roan
Antelope Copper Mines Ltd., has been a director of American Metal
_since 1930. E

Eric J. T. Goudie, of London, was elected to the board. to fill
the vacancy created by Sir Chester's resignation, Mr. Goudie is a di=
reotor of Selection Trust Ltd. and other companies, including Mercan-
tilé Credit Co., Ltd., a leading instalment finance company in London.

Mvr.  Hochschild also announced- the election to the board of Frank
B. Common, Q.C., the senior partner of hte‘ well-known Montreal law
firm of Common, Howard, Cate, Ogilvy, Bishop & Cope. — V. 185,
p. 2094, ;

< .American Trailer Co., Inc., Washington, D. C.—Bonds
" Offered—Mackall & Co., also of. Washington,.on Aug. 29
‘offered publicly $120,000 of first mortgage- 6% bonds
due July 1, 1967 (with common stock purchase warrants)
.at 100% and accrued interest. .

With each $1,000 bond, the purchaser will receive a detachabl
.warrant which -entitles the- bearer - thereof to purchase 10 shares of
commen stock on or hefore June 30, 1959, at a price of $15 per share.

The bonds may be called for.redemption up to July 1, 1959 at
103%; and up to July 1, 1959 at 102% % ; the following year 102%;
from July 1, 1960 to July 1,:1961, at 101'%¢; thereafter and up to
July 1, 1962 at 101% ; thereafter and up to July 1, 1963 at 100% % ;
&and thereafter at 1009 ; with accrued interest in each case.

PROCEEDS-—-The net proceeds from the sale of the bonds are to be
wused to repay a note of $30,000 covering .the.purchase price of three
. acres of property and for improvements, etc. The proceeds from the
&ale of common stock are to be used in the general business operations
_©of the company. i

CAPITALIZATION GIVING EF‘FECTY TO PRESENT FINANCING -

Authorized Outstanding-
$90,000 $90,0
120,000

. Wirst mtge. 5%2% bds. due Aug, 1, 1961
First mtge. 6% bonds due July 1, 1967
 First mtge: (with interest at 5'2% ).
8econd mtge. (with interest at 5% )
6% cumul. preferred stock (par $100) 1,500 shs.
Common stock ' (no par) 25,000 shs. §10,000 shs.
“Payable in 10.years from April 26, 1955. Interest on first mortgage
becomes 5%: when principal balance .is. reduced .to $40,000. fAt Aptil
30, 1957, and payable at rate of $185.49 per month, principal and
interest. .§Not including 1,500 .shares reserved for exercise of stock
purchase warrants. & 4
BUSINESS—The company, will head oftices: at 5020 Wisconsin Avé.,
*IN. W., Washington, D.. C.,, was incorporated in Delaware in 1948: Its
. business consists primarily: of sales and servicing-of house trailers and
. ©f owning and.operating mobile home -developments, or trailer courts.
. The company end its predecessor corporation of the same name have
- been engaged in this business continuously for over 20 years. At pres-
ent it conducts operations at three different.locations, ~owning. fee
s simple title to the real estate in each instance, as follows: (1) .Gen-
eral administrative offices and branch sales estahlisiment, :consisting
of one bullding on approximately. one-fifth of an-acre in ‘Washing-
ton, D. C.; (2) mobile home development at 218 ‘Telegraph Road, Alex-
'::ﬁx;:{exnah 1:(caa\:‘léelcl 1:‘:,Ii‘etrlnple c’[r;;ﬂ;r Village); and (3) mobile home de-
’chmon way, Fair.
o T o ghway, Fairfax County, Va. (called Oak
‘The company sells and rents a type of mobile comfort st
designed for use in connection with large outdoor gatherings of spg(t’lpolr;.
_upon which it has applied for a patent on May 22, 1957. The. com-
-Pany also sells and rents a mobile classroom unit, upon which it has
epplied for a patent on Oct. 23, 1956.—V. 186, p. 314.

Amphenol Electronics Corp.—Common Stock Offered
—An underwriting group managed by Hornblower &
‘Weeks on Sept. 10 offered publicly a new issue of 200,000

- shares of $1 par value common stock at $27.50 per share.

PROCEEDS—Net proceeds from the sale of these shar $
_wused for expansion of facilities and for the purc!mese o‘fu:sll “oifn tll:g
outstanding capital stock of Danbury-Knudsen, Inc. ’
BUSINESS—Amphenol - Electronics . Corp.- was  incor orat;
linois law in 1933 to carry on the business startel:i 1ne£§9§gld§;
Arthur J. Schmitt, who has’ served as its .President. and . ‘principal
executive officer since its inception.. With the rapid development of
the e!ectronlc industry, the company has grown from the manufacturer
of a revolutionary one-piece molded phenolic radio tube socket to
& principal supplier of connectors, cables, and. other electronic com-
gonents. ’I:he company's products” are sold under the trade-mark,
_ “Amphenol,” which is well known in the electronics field. In order
better to identify the company witk such trade-mark and its products
‘ gipc'oigo;?stgp;‘;gl:t vxrl:s chaglged hi‘n 11956, from American Phenolic
. me. e Tinc.
8outh 54th Ave., Chicago 50, Iil, E Sl ptiies ls- locaFed at‘ 0
Danbury-Knudsen, Inc., located in Danbury and Br
manufactures various lines of connectors and mis%ellnr?g:é;dgfecct:::i;
specialties. Its acquisition by Amphenol wil provide additional manu-
facturing and distributing facilities, broaden its product lines in the
connector field and will - add certain electronic specialties, such as
wave guides, not heretofore manufactured and sold by Ami)henol
EARNINGS—Net sales of Amphenol for the year end 19
totaled $27,318,000. For the six months engedr Jun:dxgecisass’:i’ lgif
sales were $15,806,000. Sales of Danbury-Knudsen, Ingc. are at- &
current annual rate of approximately $4,000,000. ' ’
DIVIDENDS—Amphenol has i i
by p has paid quarterly- dividends in ench of the
®er share.

tized for FRASER

. —V. 186, p. 938.

.- Net railway oper.

The current indicated quarterly rate.is 30" cents -

CAPITALIZATION GIVING EFFECT TO PRESE‘NT_FINANCING .
. Authorized . Outstanding®

4%
March 1, 1967

notes, due in installments to

Common  shares ($1 par value)

*Under a Restricted
may be issued. .

UNDERWRITERS—The names, of the underwriters and>the numbe
of common shares to he purchased b

are as. follows:

Hornblower & Weeks

Glore, Forgan & CO.—..

Merrill Lynch, Pierce, Fen-
ner & Beane

A, G. Becker & Co. In

Hemphill, Noyes & Co

Paine, Webber, Jackson
Curtis

Reynolds &. Co., Inc

&

* Dean Witter & Co...

A. C. Allyn & Co., Inc.
Equitable Securities Corp
Hayden, Stone & Co...c.—-
W. E. Hutton & Co.

F. 8. Moseley & Co.

Bache & Co o
Cruttenden, Podesta & Co.
Kalman & Co., Inc.
Reinholdt & Gardner—.___
Singer, Deane & Scribner.
Willlam R. Staats & Co.--
—V. 186, p. 830.

Shares

The Commercial and Financial Chronicle . ;:.. Monday, September. 1, 1957
—

1,400,000 ..,

y each of them from the company

th;res
Straus, Blosser & McDowell

Bacon, Whipple &- Co.2._.
Blunt Ellis & Simmon
Goodbody & Co

Lester, Ryons & ~Co

The Milwaukee Co. -
Shearson, Hammill -& Co
Baker, Simonds.&-Co.

- Bateman,  Eichler. &  Co.

4,000

Robert Garrett * & Sons_.—

Janney, Dulles - & Battles, .

NG vz aani
Newburger & C
Scherck, Richters Co._
Arthurs, Lestrange & :C
Clayton Securities Corp.
Dempsey-Tegelef & Coi-=
Gordon Graves: & Co., Inc.”
Mullaney, Weélls® & "Co.--.
Suplee, Yeatman, Mosley~

Co. I o i e

Ann Arbor RR.—Earnings—

Period End. July 31—
Railway operating rev..
Railway operating exps.

1957—Month—1956

$780,678
711,260

§794,040

645,906 4,698,448

) $1,400,000
#1,000,000 shs.~ . 700,560 shs.

Stock Option Plan of the company 35,000 ‘sﬁgies

3,000
©3,000 °

- 19577 Mos.—1956
$5,494,052.. $5,536,622
4,432,505

quarter a year age, -J. Randolph Richards,
. Sept. 10 in a letter. to ‘shareholders, el
Consolidated net’ sales of the company and its subsidiary,
Circuits, .Inc., amaunted ‘to $298,277. for..the quarter ended'
+ last - compared with”combined sales: for ‘the cotresponding ‘perigq 1ok
" year, when: the two, firms  were separate ‘of -$205,699; ast
+ Net income. after-all. charges:came to $38,838. or 9.2 cents g sharg
. on the 421,048 shares of conmon stock outstanding at July 31 lgasre
This compares with $19,137-or 4.5 cents & share for the Hke Dél‘lod /]
year ago, based on the same number of shares. &
The company has signed a contract with the. Electro Chemical Cop
of Tulsa, Okla., whereby the two -firms, will pool ' their accumulated
" knowledge, gained over.several-years of research, to find an econome‘d
“means of detecting weak points caused by-corrosion and-erosion in i
distribution pipelines, Mr.. Richards. said.. - x oil
" Under the contract Automation Instruments will have the exclusiyg
license to manufacture and use the devices which result from the joi (]
venture.—V.- 185, D. 2910." g

 President, announceq on

Electro.,
July: 31

4,000
3,000,
3,000
3,000

* Axe-Templeton Growth Fund of Canada, Ltd.—Regis,
ters* With Securities: and: Exchange Commission— ‘
. This' Fund . (formerly Tembpléten .Growih Fund. of .Canada, Ltd.)
on Sept. 9, 1957, filed with -the: SEC-an amendment to.its registratior
statement covering an additional 1,000,000 shares of ‘its- capital stock,

- Emerson W, - Axe. of _Tarrytown, N. Y. .is" Board Chairman.and'
John M. Templeton of New York is President. . AXxe-Templeton Man.
-agement, Ltd., is inveStment adviser; and. Axe Securities Corp, 1;
the underwriter.—V." 186, p. 938." A 3 t N

_ . Bangor. & Aroostook RR.—Earnings—

> " Period End, July 31— ;*1957-—Month-—1956 -
" Railway operating rev.. = $830,237
Railway operating.exps.”. " 845,643

. 1957—7 Mos—1955
"'$974,365 $10,326,215 '$10,562,615
V834,966 © 7,794,801 - 7.287117

$139,399 . $2,531,414" §3,275 498
- 281,970. .-1,909,133- 2,482,648

Net rey, from ry. ops.
-Net railway oper. inc...
—V. 186, p. 939. _ .

$15,406
168,557

Net rev. from ry. ops.
Net ry. oper. income___
—V. 186, p. 830.

$69,418
20,922

$148,134
47,915 233,839

$795,604 °. $1,104,117
362,008

Bankers Life &
Properties— -
., .See: Transcontinental Oil

Casualty Co:; Chicago, Ill—Sells Oi]

e

rp. below.-;v. 167, p. 1142,

Armco Steel Corp.—Announces New S‘.i:;inlesszst'éel——” ‘. _(A. 8.).Beck ‘Shoe, Corp.—August Sales Up— :

. 'This corporation-on-Sept. 10 announced the develbprﬁént of a new -
high-strength stainless steel that will permit future aircraft and ‘mis-
siles to streak across the sky faster than rifle bullets without suffering ™

damage. due to intense air friction heat. -

The new low-cost aircraft material, wh
skins and major structural parts, is known as Armco PH.15-7.Mo.. = . ¢
In announcing the new.steel, R. L. Gray, President; sald, “PH 15-7 "
Mo provides the best combination of characteristics' for.aircraft and .
missiles flying up to 2,700 miles an hour of any metal -available today,”
In addition to its -high-strength at supersomic speeds and low ‘cpst,
the new _steel’s outstanding. qualities are assured. production in volume,

ease’of fabrication and corrosion resistance. Yo e ¥
. The cost of PH 15-7 Mo is less than one-tenth'th

titanium alloys, he said.

The corporation is spending approximately $70,000,000 for improve-
ment and expansion of its Butler,-Pa.,, Works to speed production of

the new steel and other highly specialized steels,” Mr. Gray-said.

Within -the last five years, -aircraft and missiles have becomé"mthe_
second largest consumers .of stainless steel, -Mr. Gray pointed. out.
Approximately $75,000,000 worth of stainless ste

and missiles in 1956.

Although - the production pattern of air' weapons' is -difficult to
predict right now, our. market analysts are convinced.that within the
next five years the aircraft and missile industry can- become .the top
user. of stainless steel, taking some $200,000,000 worth ‘annually.”

ich will ‘be, used'mainly for

at of high-strength

el went into aircerafl

<. Period End. Aug. 31— ~
‘ Retail Sales __:__.
—V."186, p. 939.

19575 Wks—1956 - 195735 Wks.—1956
$4,340,975. $4.001,314 $36,620,224 $34,734,896

. Bellanca. Corp.—Suspension‘of Trading Continued—
* The Securities and. E%ehange Commission on:Sept.. 11" announced
- the -issuance of an-order pursuant to the Securities Exchange Act of
1934, -suspending trading on the ‘American Stock Exchange in the $1
. par capital. stock of ‘this corporation for a . further 10-day . period,
‘. Sept, 12.'to Sept.-21, 1957, inclusive.—V. 186, p. 1041. - "

' Bendix Aviation Corp.—New Development Announced
.+ A new improved automatic’ yarn. inspection:device has been de-
- veloped by the Sheffield Corp.,:Dayton, Ohio, .a subsidiary, to spot

minute imperfections. According. to.the announcement “‘Seconds” in
" cloth and other textiles may ‘soon be a thing -of the 'past for cons
_sumers, as electronic devices like the “Neptel”. come into general

use to make possible higher  quality standards for both natural and
. man-made fibers. -° - : : i .

Besides the “Neptel” -there is, the Sheffield “Micronaire,” -and air
gage that measures the fineness of cotlon fibers with unprecedented
accuracy. -Both instruments”are in wide use in.cotton processing and
o_ther textile manufacture, providing new scientific controls and cut+
ting - costs -of rejects-and seconds -throughout the industry.—V. 186,

The expanded facilities for production of PH 15-7 Mo: at Butler, Pa., - p,~1041

will include -one- of .the most powerful 54-inch hot strip:mills in the
world, with a new Sendzimir cold reduction mill for-finishing 48-inch

wide cold rolled stainless steel coils to precision thicknesses.

The new equipment willenable Armco to -produce- thinner,: wider
and flatter sheets of stainless steel rolled to the closer-than-standard.

tolerances required for aircraft and missiles of the “future,”Mr:

concluded.—V, 186, p. 521.

Armour & Co, (II.)—New: President

William Henry Wood Prince has been named.
F. W. Specht, who continues as Chairman. Ao
Mr. Prince had been Vice-Chairman of the compa
. as Chairman "of the  Union- Stockyard & Transit :Co.
. director of Baldwin-Lima-Hamilton: Corp., Livestock' National Bank. of
Chicago, John Hancock Mutual-Life Insurance, Co:, and.
Dairy 8how Association.—V. 185, p. 1633..

Atchison; Topeka & Santa Fe-Ry.—~Earnings—

Peériod End, July 31— * «

Railway operating rev.;
Railway operating -exps.

195'1—-M'onth—g956- 19577 Mos.—1956
$ Pesti, $

58,586,473
41,386,885

52,303,061 357,353,936~ 343,927,635 - * Railway . operating, exps
38,226,329, 273,530,320, 258,042,253 © L. " . ;

si;lé__t_‘ f_p ,"succéed " p. 9395

fy,, and. continues?. i
He “is-also <a | *

International .,

Boeing Airplane Co.—Contract With VARIG Airlines

. 'This company and VARIG Airlines of Brazil have signed an agreg-
. ment involving the purchiase vof: three Boeing' 707 Intercontinental Jet-
Gray- Tiners, it Wwes onuounced:.on -Sept; 9 by Ruben M. Perta, President of
. - .the Brazilian airline.. Cost.of the aircraft plus spare engines and parts
will approximate $20,000,000. . i

. The contiact ‘marks’ the first purchase of long-range,- four-engine
turbine, jet, aircraft  by-a.South-American airline, Boeing said.—V. 186,

Y - ¥ e 2y .
‘Bond "Stores, Inc.August: Sales Higher—
.« Month of August— e - 4
Sales R B s U i :
—V. 186, p. 939.% - %

1957, . . 1956 --
il $5,067,375 - $4,630,953
. _Bosten & Maine RR.—Earnings— - .
. _Period Eud:July3l— . - . 1957-Month-—1955"
" Railway -operating rev.. $6,596,587

5,623,640

195717 Mos.—1956
$6,923,100 $50,261,412 $51,602,290
5,675,784 40,784,283 41,285,569

Net -rev. from ry. .ops.
Net railway oper. inc._.

--17,199,588
7,755,234

.14,076,732" 83,823,616 . 85,885,382 A
6,113,213, 34,919,901" 38,450,008 *. —V. 186, p.'939:

. Atlanta & St. Andrews Bay Ry.—Earnin.gs; %

Period End. July 51—
Railway operating rev._

- Railway operating exps. -

- 1957—Month—1956

$348,060
- 178,627

*195%7--17. Mos,—-1956 °

4 $972;947
438,573

~Net -rev. from ry.- ops.

B $1,247,316 - $9,477,129 $10,316,731
. Nét railway oper: -inc. i

;. 348,929 3,086,439 - 2,787,193
v .~ Butler Brothers(&-Subs.)—August Sales Up— " |

Perlod End. Aug.31°—. ¢ 1957-Month=-1956 . “1957-~8 Mos.—1956
(Sales _oliiial ol il 814,263,339 $13,678,959 $83,644,135 $79,090,649

$366,630. 82,652,485 - $2,560,795 & ~—V. 186, p.:315.and 939, , "

170,537

177430 17194,505 | :

Net-rev.” from ry. ops.
inc.
—V. 186, p. 938.

$169,433
56,774

$196,093

74,690 535,191

- Atlanta & West Point RR.—Earnings—.

Period End. July 31—
Railway operating rev.
Railway operating exps.

1957—Month—1956

$309,353
298,711

' $318,211 -$2,237,451
291,152 © 2,048,016

$1,475,055 ' $1,366,290 . -~
521,757

19577 Mos.—1956
$2,340,559
. 2,089;384 -

€. & C. Television Corp.-~Sells Film Negatives—
See Guild Films.Co,,. Inc. below.—V..186, p. 523. ‘
- * California Electric Power Co.—To Issue Preferred—

The Federal Powér .Commission has authorized this company to

issue. and - sell - 140,000 *'shares of ~cumulative preferred stock, par
. value $50. .- . ! -

i The FPC exempted the company from." the Commission’s conipetit-ive

Net rev. from ry. ops.
Net ry. oper.- deficit___
—V, 186, p. 938.

$10,642
16,341

$27,059 - “ 189,435 $351,175

3,625 217403

Atlantic Coast Line RR.—Earnings—

Period End. July 31—

£1957—Month—1956
s g s -

) 4 : : . $
& Rn@lwny operating rev.. 11,814,766
Railway operating ' exps. "11,709,379

12,031,584
11,985,312

26,529 .

'1957—17 Mos:—1956 -

68,874,357 101,352,501
82,006,828 85,057,783

A idding - requirements. The company, in its application, :said .that 8
negotiated ‘underwriting “ of - the. issue “ would best- serve its: interests
and those-of its customens. - . | s T i o
The company with FPC authority, " negotiated - for the sale and
- . underwriting of. the -proposed .issue .with ‘the. firms -of. Kidder, Peabody
& Co. and Merrill Lynch, Plerce, Fenner & Beane. On July -30, rep*
resentatives' of both firms agreed“to-jointly . underwrite. the proposed
. Issue: on' the basis™ that, the offering yield _will bein the-range -of
v 8 t0.6.25%, subject to" varintions. in® market: conditions,, and- thal

. the underwriters’ commission “will - » 1.05
el . i w vl» be - between- 95 -cents and $

Net rev. from ry;«oﬁs.
Net rnilway oper.. inc..—
—V. 186, p. 938. \ N

Atomic Fuel Extraction Corp.—Proposed Mergef—-'
The stockholders awill vote on Sept. 25 on a plan to merge with a
new company, Nuclear Resources, Inc., set up by Transworld Resoufces,

Inc., of San Antonio, Texa

Atomic Fuel Extraction Corp. has claims and‘leases in Colorado
+ and Uteh, The company-also holds a milling contract from the ‘Atomic
Energy Commission for a . uranium ore processing prlant, to be built

at Bedrock, Cclo.

In a letter to shareholders, John R. Black, Secretary, said that imder[

- tgrms of the proposed metger, Nuclear Resources would assume liabili-
ties of Atomic Fuel up to $300,000. Nuclear Resources .will make avail-
able $4,500,000 for construction and operation of the proposed uranium
the company itself, under- the merger
on a share<for-share basis,

mill. Atomic Fuel stockholders or
plans, would receive Nuclear Resources stock

he said.~—V. 184, p. 1790.

Automation Instruments, Inc.—Sales and Earhings Up

.. This corporation for the three-months ended July .31 1957, doubled'
1t§ earnings on g s'olume_incrense of 45% compared with: the -like

105,387
281,044

S.

46,272

360,714 5,804,928

"16,867;529. 4 16,294,718
5,793,528

- The company* said thet as a ‘result’ of. the. continuing growth' and
-demand in- its’ service  area, mew construction srequirements ‘continue
to be high. -The. company estimated construction expenditures for
1958~ at about.! $24,200,000. . The * company -anticipates that approxi-
. mately $7,000,000 will be obtained ‘from the- stock issue.. The com-
pany provides electric service in California And ‘Nevada.—V. 186, p. 939.

Calvert Drilling, Inc. — Common’ Stock Offered—An

- undérwriting group headéd by W..E. Hutton & Co. of-

fered publicly on Sept: 10 a new issue  of -250,000 shares
of $1 par value common stock at $11.25 per share,

The current offering is the first public distributi, of Calvert Drill-
ing’s common stock. Upon completion of the oneorl;ng, there -will be
sgo.oss shares outstanding, and F. A. Calvert, Jr., President, will have
t ; };)ower to vote slightly in excess of 50% of outstanding stock.

* PROCEEDS—Corporation will use the net roceeds of this offering t0
« T€pay -approximately $1,830,134 of bank incﬁ':btedn:ss ‘and $205,504 ©
other indebtedness; the balance will be added “to. general funds to be
avgilgble_for‘ ‘working .capital and other purposes.- k
BUSINESS—The company, with headquarter: e
_ company, 1s-at Olney, Il is @
: fagedqin,lhe,busmes& of ‘drilling oil --gnd gas: :vells ]fz};- individuals,
udependent companies and major. oil-companies.. In-addition, the €Om"
pany has-alone, and with others, acquiréd leases on various properties

X
.
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for exploration and development.: Calvert has also engaged in the pro-
" duction and sale of crude-oil and natural gas from. these properties, and
present plans call for placing increasing emphasis on this phase of the
" pusiness. Pl T . .
» The company hegan as a partnership:in 1945 with an investment of
$20,000. Upon completion of this sale, capital will amount to $4,644,183,

The company now 'owns and operates 12 drilling rigs—four in .the . )

" Tyi-State Area of Illinois-Indiana-Kentucky, three in North Dakota's
. Wwilliston® Basin, ‘one in Utah, and-four in Oklahoma. X
DIVIDENDS—Calvert Drilling, incorporated in 1946 has -never paid
dividends: uniitS' common stock, The ¢ompany does not anticipate -pay=
ing such dividengds for'a -number: ot years as it intends to use future
earnings  for- expansion-of the husiness.

. . EARNINGS—For the year ended March 31, 1957, gross income. from
drilling - operations -was~ $3,891,028 and ‘oil and gas production sales
amounted to $1,453,355, s ) ; %

CAPITALIZATION:-GIVING. EFFECTTO PRESENT FINANCING -

T e d i ! " Authorized .. ' Outstanding
*Common. stock ($1.par value)_____.: 1,000,000 shs..: - 500,058 shs,
*As of- Aug. 15, 1957, the' effectiveé. date under.Illinois Jaw - of.the .

. recapitalization.adopted Aug. 18,,1957:% {Includes 50,000 shares ‘reserved”
for issuance ‘pursuant to the - options granted under the key-employees’ -

. restricted stock -option. plan and. another option : 3

UNDERWRITERS — The several underwriters.named below,  acting .

- through -their ‘representative, W.' E. Hutton & Co., have entered’ imto

.-an underwriting ngreement, with-the:company - pursuant’to ‘whichthey !
" have agreed severally.to purchase frox) the company the following’ re-

. spective -numbers of shares' of common stock;

Shares ..~ ) Shares

" Kidder, Peabody & %t

! Incorperated

Newhburger ‘& Company. 3,000

Rodman & Renshaw._ 9,000

- Stein Bres. ' & Boyce-.___ 10,000
Tucker, Anthony &

R. L. Day. 8,000

- Wulff," Hansen & C0.-_._" 5,000

W, E. Hutton: & Co
Bacon, ‘Whipple ' &. Co.
Branch, - Cabell & ..Co
. Doolittle & Co
A. G. Edwards & Sons...
Hennold & Co., Inc._ -
The Johnson, .Lane, Space
Corporation  __ . ___
~V.-186, p. 726,

Co.

Canada Southern Oils Ltd.—To Redeem Debentures—

The corporation has called for redemption on Sept. 30,.1957, all of
the outstanding 5% convertible debentures due Oct: 1, 1961 at $100
¢ plus -accrued interest. Immediate payment will be made at any branch

in Canada (far north excepted) of the Canadian Bank of Commerce, -

The- debentures may be converted into stock of Cenada Southern
Petroleum Ltd., Canso Oil Producers Ltd. and Canso Natural Gas Co.
_ Ltd., the successor companies to Sept. 27, 1957.—V, 185, p. 2911,

Canadian Pacific Lines in Maine—Earnings—

Period Fnd. July 31— 1957-~Month—1956 1957—1T7 Mos.—1956
* Railway operating. rev.. $416,523 $407,450 $4,848,279 $4,816,491
. Railway operating exps. 403,251 453,700 3,596,825 3,830,997

*$46,250 ° $1,251,454 $985,494
*122,909 616,610 287,957

Net rev. from ry. ops.
Net railway oper. inc....

“Deficit.—V. 186, p. 939:

Carolina & North Western Ry.—Earnings—

Period End. July 31— 1957—Month—1956 1957—1T Mos.—1956
Rallway. operating rev..  $264,215  $250,388 $2,117,689 $2,266,020
Railway operating exps. 172,923 179,433 1,212,614 ~ 1,250,827

$905,075
375,483

$13,272
“55,432

Net rev. from ry. ops.
Net railway oper. inc.—.
~V. 186, p. 939.

Cataract Mining Corp.—Exchange of Stock—

This corporation and Gannaway International have acquired a stake
in each other’s future through an exchange of stock, Cataract, an oil,
gas, and mining enterprise, issued 100,000 shares of its common for
300,000 shares of Gannaway, a producer of motion pictures for theatres
and television.

Sells Oil Concessions—

This corporation on Sept. 11 received from United Fruit Co. a cash
payment of $150,000 in payment of one million acres of oll and gas
concessions in the Province of Chiriqui in the Republic of Panama.

The payment was a down payment with Cataract Mining Corp.
retaining an overriding royalty of 1% % on this acreage which will
now be actively developed by United Fruit Co. 2

In addition to the $150,000 payment made to Cataract Mining Corp.,
United Fruit also made a substantial cash payment to Time Petroleum
Co. for their interest in this concession.

Cataract retains another 1,100,000 acre concession in the Provinces
of Chiriqui and Bocas del Toro offsetting the concession which has
been turned over to United Fruit. .

Cataract holds subscantial additional acrcage in the Provinces of
Veraguas and Darien and off-shore concessions in the Golfc de Chir-
iqui.—V. 186, p. 726.

$91,292
40,131

$70,955
25,626

$1,015,193
438,412

Central RR. Co. of New JerseyTEarnings—

Period End. July 31— 1957—Month~—1956 1957—17 Mos.—1956
Railway "operating rev._ $4,528,168 $4,742,846 $34,414,057 $35,315,105
Railway operating exps. 4,096,330 3,897,736 27,872,418 28,037,184

$845,110 $6,5641,639 $7,277,921
243,50r 1,752,149 2,395,163

Net rev. from ry. ops.
Net railway .oper. inc...

*Deficit.—V. 186, p. 939.

$431,838
*71,883

Central Vermont Ry, Inc.—Earnings—-

Period End. July 31— 1957—Month—1956 1957—17 Mos.—1956
Railway operating rev..  $943,000 $1,069,000 $6,757,000 $6,870,000
Railway operating exps. 876,431 819,099 5,738,840 5,309,044

" Net rev. from ry. ops. $66,569  $249,901 $1,018,160 $1,560,956
Net railway oper. inc._- *119,234 128,440 _ *354,650

*Deficit.—V. 186, p. 939. ‘ !

Charleston & Western Carolina Ry.—Earnings—

Period End. July 31— 1957—Month—1956 1957—7 Mos.—1956
:ga!lwuy operating rev.. $492,342 $500,801 $4,291.’719 $4,520,805
Railway operating exps. 458,421 473,679 3,229,072 3,366,461

Net rev. from ry. ops.
Net railway oper. inc.._
~—V. 186, p. 939.

$33,921
36,981

$22,122
29,049

$972,647 $1,154,344
472,877 657,142

Century Acceptance Corp., Kansas City, Mo. — Pro-
poses Preferred Stock Offering—.

This corporation on Sept. 9 filed a registration statement with the
BEC covering 100,000 shares of cumulative preferred stock, 70c con=-
vertible series, $5 par, to be offered for public sale at $10 per share
through an underwriting group headed by Paul C. Kimball & Co. and
McDonald, Evans & Co. The underwriters. have agreed to purchase
50,000 shares and have the option for a period of six months to pur-
chase up to an additional 50,000 shares of the new preferred. The
underwriting commission is to be $1.20 per share,

In addition, the company is offering 15,195 shares of regular common
stock at” $3 per share, pursuant to regular common stock purchase
awarrants initially attached to its outstanding junior subordinated

ebentures.

The net proceeds of the sale of the new preferred and common
shares will be added to the company’s working funds. According to the
Drospectus, it is imprecticable to make any specific allocation of such
funds but it is expected that they will be used primarily to provide

" Net
~—V. /186, p. 940.

“Railway opemﬂiﬁg rev. - 21,957,203

_Net railway oper. inc..... -
~~—V.>186, p.” 940,

AT 10,000 |

~—V. 186, -p. 940,

433,091

. the company .and its subsidiaries with working capitel for general

operations,: to- supply’ funds to lend to beorrowers and, if favorable
opportunities are presented, to acquire or open additional loan offices.

—V. 183, p. 1471 i
Chesapeake & Ohio Ry.—August Earnings Higher—
Period End. Aug. 31— 1957—Month—1956  1957—8 Mos.—1956

, $ $
- 40,899,000 38,123,000 289,091,000 273,577,000

6,974,000 | 6,258,000 43,153,000 41,768,000
$0.86 $0.78 $5.34 $5.20

Gross income
income. ___
Earnings per com. share

Chicago, Burlington & Quincy RR.—Earnings—
Period End. July 31— 1957—Month—1956 = 1957—7 Mos.—1956
. $ $

$
21,712,354 143,654,122 143,707,562

Railway ‘operating exps. 17,751,314 116,914,804 113,616,716

18,609,194

3,348,009
1,087,564

Net rei._'f;"pm Ty. ops..

3,961,040 26,739,318 - 30,090,846
1,624,045 11,424,928 - 13,207,202

§

Chicago. & Eastern Illinois RR.—Issues Brochure—
- ~A'new-eight<page illustrated brochure, “This is thé Chicago & East-

ern’ Illinois: Railroad”,, is being made available-free of charge, it was
ilm;(f)xuncod on_Sept. 6 by H. R. Sampson, Vice-President in charge of
raffic. =4 o o3

The ‘pamphlet includes a brief history of the line, information . on
the right ,of way, .types-of equipment used and contains more than 20
photogmphs.—; ey o

EARNINGS' FOR JULY AND FIRST SEVEN MONTHS

Period End. July 31— 1957—Month—1956 1957—17 Mos.—1956
Railway operating rev.. $3,129,379 $3,135,952 $22,507,518 $21,566,241
Railway - operating exps, 2,392,470 - 2,416,953 17,335,979 - 16,512,306

$1736,909
335,128

Net rev. from ry. ops.

$718,999 $5,171,539 $5,053,935
Net railway.oper. inc...

336,513 2,392,009 - 2,398,125

Chicago Great Western Ry.—Earnings— i
Period End. July 31— 1957—Month—1956 195717 Mos.—1956
Railway operating rev.. $3,290,527 $2,910,636 $22,051,292 $20,311,445
Railway operating exps. 2,230,358 2,035,355 14,808,772 13,884,216

$1,060,169 - $875,281 §7,242,520 $6,427,229
388,368 350,295 2,696,020 2,555,522

Net rev. from. ry. ops.
Net railway.oper, inc,-.
—V. 186, p. 940,

Chicago & Illinois Midland Ry.—Earnings—

Period End. July 31— 1957—Month—1956 1937—17 Mos.—1956
Railway -operuting rev.. $533,774 $5569;607 $4,668,762 .$4,568,505
Railway operating exps. 415,645 407,688 2,670,043 2,671,054

$118,129
37,7170

Net rev. from ry. ops.
Net railway -oper. inc,..
~—V, 186, p. 940.

Chicago & North Western Ry.—Earnings—

Period End. July 31— 1957—Month—1956 1957—17 Mos.—1956

$ $ ] $

18,243,263
15,650,300

$151,919
62,219

$1,998,719 $1,897,451
883,891 870,277

Railway operating rev._

18,423,174 125,788,568 128.969.690
Railway operating exys.

16,829,249 108,718,648 120,575,961

1,593,925 17,069,925
761,913 2,530,921

2,292,963
144,339

Net rev. from ry. ops.
Net railway oper. inc...

*Deficit.—V. 186, p. 940.

‘Chicago, Rock Island & Pacific' RR.—Earnings—

Period End. July 31— 1957—Month—1956 195g~7 Mos.—1956
Py :

19,807,208
14,432,766

8,413,729
*7,995,905

Railwdy operating rev..

17,951,320 122,322,310
Railway operating exps.

13,449,703 94,630,905

4,501,617 27,491,405
1,985,453 4,000,823

116,785,815
88,951,345

Net rev. from ry, ops.
Net railway oper. inc...
—V. 186, p. 640,

Cincinnati, New Orleans & Texas Pacific Ry.—Earns.

Period End. July 31— 1957—Month—1956 1957—1T7 Mos.—1956
Railway operating rev.. $3,219,083 3,242,409 $24,907,205 $25,564.133
Railway operating exps. 2,527,807 2,356,942 17,155,481 16,729,301

$691,276
S %Bl‘ul

5,374,442

27,834,470
1,663,437

11,866,292

$885,467 $;7,751,'724

$8,834,832
518,343 4,599,470

4,758,060

Net rev. from ry. ops.
Net railway oper. inc._.
--V. 186, p. 940.

Cincinnati & Suburban Bell Telephone Co.—Stock Of-
fering—Mention was made in our issue of Sept. 9 of the

offering by the company to its stockholders of record -

Aug. 27, 1957, of 124,991 additional shares of capital
stock at par ($50 per share) on the basis of one new
share for each ten shares held; subscription rights to ex-

pire on Oct. 3, 1957. The offering is not underwritten. g

Further details follow:

PROCEEDS—The proceeds from the sale of the shares now offered
will be used to  reimburse the company’s treasury for expenditures
made for extensions, additions and improvements to its telephone
plant. Its treasury having been so reimbursed, the company will reduce
its borrowings from various banks.

It is expected that it will be necessary to continue to obtain sub-
stantial amounts of new capital.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
Authorized Outstanding
Common capital stock (par $50) 2,000,000 *1,374,908 shs.
*The company does not intend to sell shares not subscribed for
through the exercise of subscription rights. American Telephone &
Telegraph Co., which owns 29.8% of the presently outstanding shares,
has informed the company that it intends to subscribe for the 37,275
shares which represent its proportion of the offering.

BUSINESS—The company whose principal executive offices are lo-
cated at 225 East Fourth St., Cincinnati 2, Ohio, was incorporated in
Ohlo as the City & Suburban Telegraph Association on July 5, 1873,

The company is not controlled directly or indirectly by any person
or corporation. American Telephone and Telegiaph Company, the
largest stockholder, owns of record and beneficially 29.82% (372,758
shares) of the outstanding capital stock.

The business of the company is that of furnishing communication
services, mainly telephone service, in Hamilton, Butler, Warren and
Clermont Counties in the State of Ohio, and to a few subscribers in
adjacent counties in Indiana. Its wholly-owned subsidiary, Citizens
Telephone Co., furnishes such services in Kenton, Campbell, Grant,
Pendleton and Gallatin Counties in Kentucky, and The Harrison Tele-
phone Co., another wholly-owned subsidiary, in parts of Hamilton
and Butler Counties in Ohio and Dearborn and Franklin Counties in
Indiana. On May 31, 1957 the company had 433,880 telephones in
service, -Citizens Telephone Co. had 75,442 and The Harrison Telephone
Co. 2,610. See also V. 186, p. 1042, -

Civil and Military Investors Mutual Fund, Inc., Wash~
ington, D. C.—Hearing Ordered by SEC—

‘The SEC has scheduled & hearing for Sept. 23, 1957, with respect‘

to the question whether use of the corporate name of this corporation

! Railway operating rev..

» SEC covering $25,000,000 . of debentures," series I -due 1982,

debenture financing

© Hydrocarbon securities; and
- plication for hearing on Sept.

: 3 %
under which it has registered as an investment company and proposes
to offer securities for public sale, is inconsistent ' with provisions of
the Investment Company Act of 1940. At the hearing, inquiry wilk
«be conducted into the question whether such corporate name may
contain representations or implications prohibited by Section 35(a)

of the Act, or deceptive or misleading within the scope of Section
35(d) of the Act. '

Colonial Sand & Stone Co., Inc. — Notes Placed Pri-
vately—This company, it. was announced on ‘Sept. 4, has
placed privately with institutional investors, through
Glore, Forgan & Co., an issue of $5,775,000 5% senior

- notes due 1967,

Of these notes, $4,275,000 bx‘incipnl amount was exchanged for a
like amount of outstanding senior notes due 1966 and $1,500,000 will Je
sold to the institutional investors in 1958.—V, 186, p- 623,

" Colorado & Southern Ry.—Earnings— C 5

Period End. July 31— 1957—Month—1956 - 1957—7 Mos.—1956
$1,272,445° $1,059,659 $8,901,403 $8,665,558
1,086,711 1,020,215 = 7,364,229 7,005,054

$185,734 $39,444° $1,537,174 $1,660,504
55,568 *45,307 473,135 453,085

Railway operating exps.

Net -rev, from ry. ops.
Net railway oper. inc...
*Deficit.—V, 186, p. 940.

Columbia Gas System, Inc.—Registers With SEC— -
This corporation on Sept. ¢ filed a registration statement with the
to be

offered for public sale at competitive bidding. !
Net proceeds: of the sale of the debentures are to be added to the

" general funds of the company and, together with other available

funds, including approximately $45,870,000 from the recent sales of
common stock and series H debentures, will be used to satisfy the
demands in 1957 upon such general funds, including principally the
financing of the 1957. construction pregram of the company’s sub=

. sidinries. This program is presently estimated to require expenditures

of approximately $84,000,000.

The SEC, it was announced on Sept. 10, has issued an order giving
interested persons.until Sept. 24, 1957, to request g hearing upon the
b proposal of The Columbia Gas System, Inc.

" Proposes Investment in Columbia Hydrocarbon—
The Columbia Gas System, Inc., it was announced on Sept. 9, has

“ Joined with Columbia Hydrocarbon Corp. in the filing of an applica=

tion with the SEC proposing the acquisition by Columbia Gas of
the Commission has scheduled the ap-
23, 1957, :
According to the application, Columbia Gas proposes to organize
Hydrocarbon to engage in the business of fractionating and selling
liquid hydrocarbons (such as natural gasoline, butane, propane, and
ethane) and related activities, It will have an authorized capital
stock of 140,000 common shares, $25 par value. Columbia Gas estie
mates the maximum investment required for Hydrocarbon’s operations
at $5,700,000, as follows: Fractionation plant (including  utilities and
off-sites) $3,500,000, lund $100,000, products pipeline $1,300,000, work=
ing capital $800,000.
To raise the required funds, Columbia Gas proposes to acquire at
par 114,000 shares of Hydrocarbon's common stock and, as further
funds are required, up to $2,850,000 of Hydrocerbon’s installment
promissory notes. According to the application, Columbia Gas’ sube
sidiary, United Fuel Gas Company has substantial reserves ' of Ap=
palachian natural gas, rich in heavy hydrocarbons: that it now has
tive plants in the eastern Kentucky-Western West Virginia area for
removing natural gasoline, butane and part of the propane from the
natural gas streams, which extracted hydrocarbons it has heretofore
sold for fuel purposes; that until recently it had a contract with a
ron-affiliated corporation to extract ethane and the remaining propane
from such gas streams for petrochemical uses; that United Fuel now
proposes to corstruct at-Kcnova, W. Va., at an estimated cost of
$7,180,000, a modern aud more efficient plant to extract all the
heavier hydrocarbons from its Appalachian gas; that the residual gas
will satisfy the quality specifications for the sale of natural gas as a
{uel; that the stream of heavier hydrocarbons will be sold to Hydro-
carben for. fractionation and utilization in the petroleum industry.
It is represented that the problems of fractionating hydrocarbons for
petrochemical uses are considerably different from their sale as liquid
fuel, and it has been concluded that the ownership and operation -of
the fractionation plant and facilities, ‘and the development of markets
for sale of the resultant hydrocarbons, can most efficiently be cone
ducted by a new subsidiory concentrating exclusively in this field,
The proposed site of Hydrocarbon's fractionation plant is at Siloam,
Ky., approximately 35 miles from United Fuel's proposed new extraction
plant at Kenova, W. Va. Hydrocarbon proposes to build a pipeline
connecting the two plants. A site of 160 acres has already been pure
chased for Hydrocarbon’s plant, and a 3-year option has been taken
(by Preston Oil Co., another subsidiary of Columbia) on an adjacent
596-acre tract in order to preserve its availability for the possible
future construction of petrochemical facilities to utilize the raw:
materials produced by Hydrocarbon.—V. 186, p. 1042, *

Columbia Pictures Corp.—New Official of Unit—

Harry Takiff has been appointed Vice-President of the Columbia
Pictures Realty Corp., a wholly-owned subsidiary, 1t was announced
by Harry Cohn, President,

Mr. Takiff recently handled the acquisition and development of the
Columbia Pictures Corporation Building at 711 Fifth Avenue, New
York, N. Y., the new home office of the corporation.—V, 186, p. 838.

Columbia Telephone Co., Columbia, Pa.—TFiles With
Securities: and Exchange Commission— ’

The company on Sept.- 3 filed a letter of notification with the SEC
covering 4,500 shares of common stock (par $25) to be offered at $40
per share, without underwriting, The proceeds are to be used to
finance an expansion program.—V, 180, p. 1207.

Comico Corp.,, Memphis, Tenn. — “Stop Order” Pro-
ceedings Instituted by SEC—

The Securities and Exchange Commission on Sept. 6 announced the
institution of *‘stop order” proceedings under the Securities Act of
1933 to determine whether to suspend the effectiveness of a registra=
tion statement filed by this corporation for alleged failure to comply
with the disclosure requirements of that Act. A hearing therein is
scheduled for Sept. 16, 1957, in the Commission’s Washington Office.

Comico’s registration statement, filed May 2, 1957, proposed the
public offering of 750,000 shares of its common stock at $2 per
share. The offering was to be made on a ‘“best efforts” basis by
Southeastern Securities Corp., of New York, for which it would receive
a selling commission of 15% plus expenses not to exceed $100,000.
Comico was organized under Delaware law in February, 1957, for the
primary purpose -of exploiting by mining, milling and marketing a
mining lease on properties located near Glenwood, Ark., received by
assignment from its promoters (including H. E. Phillips, of Osceola,
Ark,, company President, and C. V. Goodwin, Marion, Ark. and
C. W. Beale, Sr., of Memphis, Vice-Presidents).

In its order for proceedings ,the Commission challenges the accuracy
and adequacy of various informational disclosures contained in Comico’s
registration statement and prospectus. Among these are disclosures
with respect to the economic feasibility of the proposed operation
and the investment risks of the securities sought- to be registered, in-
cluding the asserted failure to disclose in the prospectus in consise,
informative manner, whether the mineral deposit has been explored
to determine the extent and continuity of the deposit: whether
representative samples of the mineral deposit have been taken' to
determine its physical and chemical properties or whether the mineral
is suitable for any of the uses for silica materials; whether Comico
has made & sUrvev of the movkat fam +ha minara] nvennced tn be
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produced or milled; whether the owner of the mineral depocit leased

- to Comico has madGe other attempts to sell the deposit or the minerals;

‘hether exploration of the deposit, analysis of rppresentm}ve
::l(tilpl‘;gextmdr resglt-s .of the marketing -survey and chemxcnl‘_rescmcy
into the uses of the mincral will affect the uses of procce(ta‘. i

In addition, the Commission questions the adequacy_' and nu_m.acy [}
jnformatjon contained in the. registration statement und'pmlbl:aecu!s‘
concerning {he terms of the proposed stock offering; Lhe.pmposu.d use
of the proceeds of the sale of stock; the business and _property cf
Comico, - including particularly .the cp§t5 of mmlug. ])1'ocgsa111g and
marketing, general competitive condltwns.m the industry ,ﬂnd the
extent and continuity of the mineral .deposit; and the mguuuat‘io‘nl of
the company and the interest of management and others in certain
transactions, including the -cost to the promoters of the ‘leuseho.l_d
transferred to Comico, as well as concerning the past business experi-

ce the principal promoters.
eu;et tottlﬁ Sept].) 16 _Rearing‘. inquiry will he conducted for the p}n‘gOse
of determining whether Comico’s registration statement m:dl prospectus
are inadequate, false or -misleading in- respect of rmaterial faqts qnd,
if so, -whether a stop order ‘should be issued suspending the effective-
ness of the registravion syatement.—V. 185, p. 2211, w

Commercial Credit Co.—Notes Sold Privately—Th!s
company, it was announced on Sept. 6, has placed pri-
vatety $30,000,000 of 5% % subordinated notes due Sept.
1, 1972. g

,The proceeds, - together with other funds, ‘will be used to pay

$25,000,000 of subordinated notes due Sept. 1, 1957 and to prepay
$10,000,000 of subordinated notes due June 1, 1958.—V. 186, p. 623.

Concert Network, Inc., Providence, R. I.—Files With
Securities and Exchange Commission—

The corporation on Sept. 4 filed & letter of notification with the SEC
covering ‘18,000 shares of common stock (par $1) to be offered av $10
per share, without underwriting. The proceeds are to be used for the
payment of obligations and working capital,

Connelly (John F.) Inc., Somerset, Mass.—Files With
Securities and Exchange Commission—

The corporation on Sept. 3 filed a letter of notification with the
SEC covering 379 shares of common stock (no par) to be offered at
market at time of issue. No underwriting is involved. The proceeds
are to be used for working capital and inventory.

Consolidated Cuban Petroleum Corp.—Proposed Lease

Clarence W, Moore, President, on Sept. 3 said in part:

“Continuing its projected acquisition of desirable leases, this com=
pany is now. completing a contract with Cuban American Sugar Co.
to take over on avtractive terms almost 40,900 acres of oil rights held
by that'company. This acreage is in the northern part of Pinar del
Rio Proviuce wnere acuivity by the majors is expected to get under way
soon. Consolidated looks forward to an early geological study of tie
leases ‘and possible drilling within the coming year.

“A slightly sour note is the abandonmeuv ox tne deep test Con-
solidated was drilling in Las Villas Frovince in parinersaip with
Cuban Gulf Oil ©o. At 5,200 feet ine Simpson Oil Driiling Co. uad
to pive up efforts to fish five drill collars and 350 feev of drill pipe.
As the test did not rencn tne convemplaved horizon, tnis tese did not
prove or disprove the existence of deep level oil reserves. -Consolidated
still owns substantiul royalties in this vicinity and other tesus ave
ahoul to be undertaken by a major oil company.

Consclidated’s 12u1 well in tue Cruz Verce iield came in on Sepl. 1.
On that day, 237 barrels were saved and on Sept. 2, 357 barrels were
saved. The chief driller estimates that the production if uncontrolled

- ‘would exceed 1,000 purrels a aay.

A -development -in August was the purchase of a procducing offset
well heretofore known as Fomento San Jorge No. 1 from a small
independent who drilled the well for tne now aimost defunct Unived
Caribbean. This well is already on pump, and has averaged 23 barrels
w day, hringiig Consolidated normal production to 128 barrels daily.
Involved in the deal was a small tract “wuicn gives Consolidated un
addivional development location, and also eliminated a 20% , royalty
burden which had previously existed on Coasolidated No. 2. It is &
step toward further consolidation of wne Cruz Verde field and will
hereafter be known as Consolidated No. 7.—V. 185, p. 2444.

.Consolidated Natural Gas Co.—Financing Approved—

This company - it was announced on Sept. 5, has received SEC
autiorization to issue and stll, at competitive bidding, the $30,000,000
of debentures, due Scpt. 1, 1982. Consolidated also wes authorized to
inerease -its open-account advances {o subsidiaries from £50,800,000 (o
$59,400,000, wilh a correspending increuse in the amount of the
related long-term notes to be issued by the subsidiaries and acquired
by Consolidated. Such advances will he used by the subsidiaries for
the purpese of financing taeir plant construction and tor other
corporate purposes.—V. 186, p. 1048.

Controls for Radiation, Inc., Cambridge, Mass.—Formed

This new company, specializing in an increasingly important seg-
ment of the atomic energy industry, has been organized, according to
un announcement made Sept. 9 by Willlam E. Barbour, Jr., President.
He was founder and former. President and Chairman of Tracerlab, Inc.

Other principal officers of the new firm are Dr.. Irving A. Berstein,
Vice-President and Technical Director, and Edward A. DeCrosta, Vice-
President in charge of sales. Headquarters will be at 130 Alewife
Brook Parkway in Cambricge, Mass.

The company will provide a comprehensive *¢
ing, the broad radiation
nuclear industry which are encountered hy nuclear veactor operators,
fuel fabricators, reprocessors of uranium fuels, users of radioactive
materials and particle accelerators, and radicactive waste disposal

package” service cover-

groups. . . p .

The concern will act as an independent or “third party” entity in
carrying out pregrams of radiation control. It will lease and maintain
instrumentation for monitoring radiation at or near nuclear facilities
and make periodic determinations of radioactive content of air,
ground water, streams, vegetation and soil collected in the environ-
ment. of the installation. The new firm's experts - will previde regu-
larly calibrated personnel protection dostmeters. and neutron-heta-
gamma film badges, and perform periodic bioassays Ior augesved

ut records of all tuese analytical data wiil he
maintained for reference.

Commercially available instruments will
the company to provide its cusiomers with the most rchable and ad-
ynnced measuring, systems. The company, in ‘addition, will undertake
instrument modidication and development to fulfill special require-
ments of any monitoring problem,

Assistance will be given users of radioactivity in establishing radia-
tion protection programs, in training personnel in tne fundamentals
of radiological safety and in solving decontamination problems.

In related ' ateas, the corporation, will' make radiometric, mass
spectrographie and fluormetric analyses of reactor fuels to determine
tissionable ‘material content. ' Such service is necessary for. actount=
ability 'of 'special nuclear materials including plutonium and uranium

mlgompllnnm with govérnmental regulatory concrol, the announcement
sald. S i ’

he continually evaluated by

Cuban American Sugar Co.—May Lease Oil Rights—
See Consblidated Cuban Peiroleum Corp. above.—V. 173, p. 1459.;

Dalton Finance, Inc., Mt. Ranier, Md.—Files With SEC
The corporation on Aug. 30 filed a letter of notification with the
SEC' covering 267,000 shares of class A common stock (par 50 cents)
to be offered at 75 cents per share,
Inc., New York, N. Y. The proceed
standing notes and to finance the m
. 340.

S are to be used to liquidate oute
1aking of additional loans.—V. 185,

3

‘Daniels ‘& Fisher Stores Co.—Proposed Sale—

The stockiolders will vote on Oct. 7 on approving the sale of a sub-
stantial part of its ascets to May Department Store Co.

. Joseph Ross, President, said the directors unanimously have ap-

d the proposed-sale, which ‘has becn in necotinijon several

. Mr. Russ‘\ sald tne price to he paid by the May company to

itized for FRASER
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safety and hazards control aspects of the '

through McDonald, Holman & Co,, .

tion
Daniels . & Fisher. stockholders would be based upon a determlrm“
of the book value of stock. There are 160,000 shares outsianding. ‘L'ne
book value is expected to be around $24 per share.

Youuker's, a D2s Moines, Towa, department store, and Jerome Ney

fort Smith, Ark., each hold a 507, .interest in a voting trust that:
35\'1{. more than 667 of Danicls & Fisher stock, Mr. Ross dn a letter
Lo stockholders indicated thoseinterests approved the proposal.

Mr. Ross said Daniels & Fisher directors are recommending tlx:st
the company sell to May ils merchandise inventories, account.§ receiv-
able, furniture and fixtures, leasehold interest in Colorado Springs and
certnin other personal property. - s
¢ l;un.'cls & Fpisher alsg wlould lease to May its present Denver sf-o}c
and other real esiate until Danizls & Fisher's new. store premises nl\
Cowy Hous2 Square are ready for occupancy, pmbnb1¥ next Spring.
Couri House Square is being. constructed by Webb & Knapp, Inc., of
New York City. Deaniels & Fisher is scheduled to occupy a four-story
departnzent store section,

Daniels & Fisher will assign to May the right to use its name.HA
two-thirds vote of stockholders is required for upproval—V. 179,
p. 2595. ‘

Daystrom, Inc.—Forms Controlonics Group—

Formation of the Daystrom Controlonics Group to provide -industry
with entire electronic systems for the instrumentation and automatic
control of industrial processes was announced on Sept, 9 by Dause L.
Bibby, Executive Vice-President. Formation of the Controlonics Group
follows the recently announced organization of the Daystrom Avionics
Group which is specializing - in providing -complete 'systems for the
guidance and control of- aireraft and missiles.

Also announced on Sept. 9 by Daystrom Systems Division, part of the
new Confrolonics Group, was the receipt of a major contract for the
design, - manufacture, and installation of an -Operational Information
System in the new Sterlington” Steam Electric Station of the Louisi_ang
Power. and Light Company. It will literally put control of the entire
plant in the hands of one man by automatically monitoring and re-

_porting measurements {rom over 300 critical points throughout the

lant, .
ad The Daystrom units involved in the reorganization include Weston
Electrical Instrument Corp., Newark, N. J., world's largest manufacturer
of electrical indicating instruments; Daystrom Systems Division, La
Jolla, Caif,, which-employs-one of the country’s largest concentranqns
of engineers specializing in automatic control; and Daystrom Elec.txic:
Poughkeepsie, N. Y., manufacturer of industrial instruments, recorders
and controllers - and electronic equipment.

“Controlonics” is & new word coined by Daystrom to express the
functions of measurement, actnation, computation and control for in-
dustrial processes. Derived from control and electronics, it emb‘racc:s
both automation and insirumentation, fields in which the new Group
will be active.—V. 186, p. 316.

Delaware, Lackawanna & Western RR.—Earnings—

Period End. July 31— 1$57—Month—1956 1957—7 M0s.—1956
Railway operating rev.. $6,441,241 $6,485,695 $49,862,374 $51,247,265

Railway operating exps. 6,071,796 : 6,003,252 42,833,440 42,387,639
Net rev. from ry. ops. $369,445  $482,443 $7,028,934 $8,859,626
Net railway oper, inc... 320,860 ®32,643 1,534,622 4,706.131

*Deficit.—V. 186, p. 940.

Denver & Rio Grande Western RR.—Earnings—

Period End. July 31— 1957—Month—1956 1957—7 Mos.—1956
Rallway operating rev.. $6,903,156 $5,753,454 $48,198,810 $44,182,515
Railway operating exps. 4,857,791 4,385,760 31,418,170 29,479,942
s $1,367,694 $16,780,640 $14,702,573

876,138 8,957,023 7,93.,,298

$2,045,365
1,049,815

Net rev. from ry. ops.
Net railway oper. inc...
—V. 166, p. 940.

Detroit, Toledo & Ironton RR.—Earnings—

Period End. July 31— 1957—Month—1256 1967—7 Mos.—19§ﬁ
Railway operating rev..' $1,818,811 *$1,403,989 $13,213,519 $12,193,678

Railway operating exps. 1,280,768 1,103,952 9,251,325 8,458,573

Net rev. from ry. ops. $538,043 $300,037 $3,962,194 $3,735,105
Net railway oper, inc._. 283,808 195,452 2,101,846 2,004,421
V. 186, p. 940 .

v S

Detroit & Toledo
Peviod End. July 31—

Shore Line RR.—Earnings—
. -1957—Month—1956 195{7—T7 Mos:+-1956

Railway operating rev.. = $545,543 $546,265 £4,719,002 $4,938.125
Railway operating exps. 419,257 363,613 ' 2,929,050 = 2,836,332

Net rev. from 1y. ops. $126,286 $182,752 $1,789,952 $2,101,793
Net railway oper. inec... 12,161 43,847 398,354 539,060

V. 186, p. 941,

-Diana Stores Corp.—August Sales Higher—

Month of August — 1956
ales

1957 !
$3,203,934 - $2,801,043

ales
—V. 186, p. 941.

Dictaphone Corp.—New Portable Voice Recorder—

A new truly portable voice recorder—about the size and weight of a
home movie camera—is now available as an important aid to people
on-the-~move, -

Culled the Dictet, this tiny battery-powered device—a product of
Dictaphone Corp. features a novel start-stop microphone which enables
the speaker to control the recording operation with his thumb, Another
exclusive Dictet plus is the presence vi visual battery life indicators,
which tell at a glance whether battery strength is sutficient ot any
given moment, d i . ‘. & ¢

The Dictet is a self-contained unit which measures 2 by 4% by 6%
inches, weighs only 2 pounds, 11 ounces and is designed to give top
performance, even under difficult conditions. Enough magnetic tape
for one hour’s recording comnes in a Mdgazille, and no tape handling
or threading is involved.—V. 178, p, 1159,

Dow Chemical Co.—To Continue Record Expansion—

The company plans to contiane its ‘“‘vigorous expansion” with total
investment in the current fiscal year expected to exceed the record
$162,000,000 spent in fiscal 1957, Dr. Leland I. Doan, Dow President,
told Stockholders on Sept. 11. 3

The directors have declared a 2% stock dividend—one share for

each 50 held—payable Nov. 8 to shareholders of record at the close .

of business Sept. 25.

Dr. Doan dwelt at some length on the “profit squeeze'’ reflected in
“‘continually rising costs against rather infl
said they appear to be problems which will require time to solve.

He said that while ‘““we hope to show an improvement in earnings
in fiscal 1958, we would be insincere if we attempted to painc too
bright a picture.”, : B N

He pointed out that although earnings of $53,000,000 in fiscal 1957
were down 11% -from ‘the previous: year's total, they were the second
nighest in the company's history.+ Sales ‘ were up “11%, reaching a
record high at “$628,000,000. v

" To Enter Linear Polyethylene Field—

The company on-:Sept. 11 announced-its entrance into ihe linear
polyethylene field with construction of * a’ multi-million production
plant .at the company’s Bay City, Mich., division. The plant is sched-
uled for completion in October, 1958, i

In making the announcement, C, B. Branich, Manager of Dow’s
Plastics Department, said that the linear polyethylene plant will bhe
supplied with raw materials from Dow's petrochemical group and from
the Bay Refining Corp., a wholly-owned subsidiary, at Bay City. The
new facility,. using a process under the Ziegler license, will produce
powder and granular:material in its natural white and' other- culor
{formulations.—V. 186, p. 1049, ° ¥ B

Duke Power Co.—Debentures Offered—Halsey, Stuart
& i ., 4o h.anager ¢t an uncerwriting: syndicate, on

Sept. 11 offered $50,000,000 of. 47 % sinking fund deben-
tures, due Sept. 1, 1982, at 102% and accrued interest, -

" 'to yield approximately 4.74%. Award of the debe

np
“municipalities  and the operation of water supply systems sum”' ¢

of $19,295,776.

exible selling priees,” and’

.has forced this 102-year-old comyp;

\

16, 1937

Ntureg

was won by the underwriters at competitive sae po

Sept. 10 on a bid of 101.261%.

Other bids for the debentures also as 47:s came from: The Firg
Boston Corp., 101.1299; Morgan. Stanley & Co., 100.485, and Stone !
Webster Securities Cotfp., 100.1899. one &

The new debentures are to be redeemable at optional reden
prices ranging from 108.38%  to par, ahd at special redem
receding from 101.87% to par, plus accrued interest in ea

PROCEEDS—Net proceeds from the sale of the el
applied by the company to finance in part the cost of its continuiny
construction program,. including the reimbursement of {he C()m]mm,.L
treasury for expenditures made in connection with the (-onsn-m-n‘us
program. and payment for short-term borrowings made or to be 1“
as part of theh financing of the expansion program. e

‘BUSINESS—Company is engaged primarily in the business of {he
production, purchase, transmission, distribution and sale of L'l(‘cll‘lti(\"
in 50 counties. in the Piedmont Section of North and South Caroling
This business is presently producing over 98¢% of the company’s Iul'?]l
gross operating revenues. Other businesses in which the con\pv o
engaged are the operation of urban bus transit systems gep

; Nption
pHon priceg
ch case,

bentures Will pe

municipalities.

EARNINGS—For the 12 months ended June 30, 19
had ‘total.utility ®operating revenues of $132,5619,155

ng 3
57, ‘the company
and net incomp

PURCHASERS—The purchasers named helow (the successful bidders
at ' public competitive bidding) have severally agreed to purchuse

from the company -the following respective principal awmounts of the
debentures: : :

A. M. Kidder

................ $17,850,000 Ine, ocode o 250,000
_ Allison-Williams Co. 150,000 Ladenburg, ~ Thalmann :
Almstedt Brothers 100,000 . & CO. oo 83,500,000
American Securit Leedy, Wheeler & Alle-

Corp, e 2,000,000 man, Inc. ___ " 100,000
Anderson & Strudwick 200,000 - Mackall & Coe 300,000
Arnhold and S. Bleich- McCormick & Co, 300,000

roeder, Inc, ._._.__ 500,000  McDonald & Co.. 450,000
Auchincloss, Parker & McDonmell & Co..._._. 50,009

Redpath __ . 600,000 McMaster - Hutchinson
Baker, Watts Co.... 200,000 &' COy. il 200,000
Ball, Burge & Kraus... 600,000 Merrill Lynch, y
The Bankers Bond Co._ 100,000 Fenner & Beane____ 3,500,000
Barret, Fitch, North & Moreland, Branden-

0] T T 200,000 berger, Johnston &

George K. Baum & Co. 150,000 Currle .-l oo .. . 150,000
Baxter & Company..... 2,000,000 Mullaney, Wells & Ceo. 300000
A. G. Becker & Co., Inc. - 1,250,000  Newburger, Loeb & Co.. 200,00
Blair & Co. Inc. 1,000,0C0 New York Hanseatic

Bramhall & Stein.____ 150.000 COrp. cecacmiman 750,000
Branch, Cabell & Co... 100,000 Norris & Hirshberg, Inc. 100,000
Stockton Broome & Co. 150,000  Homer O'Connell & Co.,

Burnham & Co...._.__. 1,000,000 ey sl Eoat s L= 150,000
Burns Bros. & Denton, J. A. Overton .& Co.. . 150.000

ING, "wnsmmdcmnc s 450,000  Patterson, Copeland &

Butcher & Sherrerd. .. 150,000 Kendall, "Inc..... __ 150,000
Bvrd Brothers __...._ 250,000  Ppeningion, - Colket &
City Securities Corp.._. 250,000 €07, Stmmmbmentinre s 250,000
E. W. Clark & Co.__ 250,000  Peters, Writer & Chris
Clayton Securities Corp. 250,000 tensen, Inc. ... ” 150,000
Cooley & Co. - ~—- 600,000  Wm. E. Pollock & Co.,

. Courts & Co.._- - 600,000 Inc. mmmw 600,000
Cunningham, Schmertz Prescott, Wright, Snid 1

& Co., Inc. ... . 150,000 51 6] . T 150,000
Dallas Union Securities Raffensperger,. Hughes ;

0. coihmuimeslenn 200,000 & Co., Inc. _.. . 250,000,
Shelby Cullom Davis & Rambo, Close & Kern

L e | 600,000 NG wumms 100,000
Dempsey-Tezeler &' Co. 300,000 Rand & Co. 400,000
Dick & . Merle-Sinith.. 1,250,000 Scott, Horner & Co...._ 150,000
Doolittle & Co._...____ 100,000 Shaughnessy & Co., .

R. J. Edwards, Inc..._._ 150,000 1. MO, 150.000
Elkins, Morris, Stokes Shearson, &
M P 200,000 C0: consepirnes 5 750,000
. 100,000 Sterne, Agee & Le: - 100,000
Evans & Co., In 4 400,000 Stifel, Nicolaus & - Co.,
Clement. A. Evans & Inc. ... = 5 300,000
~ Co.,, Inc. . e 150,000 Stix & Co. . ; 150,000
Fapwell, * Cha s gt Walter Stokes & Co._.. 150,000 [

i I SR 200,000 Straus, Blosser & N i
Fauset, Steele & C 150.000 Dowell ________ 250,000
Ferris & Co....__ 100,000 J. S. Strauss & C - 300,000
First of Iowa Corp.._. 150,000  Stubbs, Smith & Lowm-

First Securities Corp.. 600,000 bardo, Inc. ——— ... 150.000
Freeman & Co._.... 450,000 Thomas & Co. ... 300,000
M. M. Freeman & Van Alstyne, Noel &

Inc. SR 100.000 €O i 600,000
Gregory & Sons. 750,000 Wallace, Geruldsen &

Hamlin & Lunt __ _ © 150,000 00 e 200,000
Hannabs, Ballin & Lee 250,000 Wansker & Co. 200.000
Ira Haupt & Co.. 600,000 Weeden & Co. In 1,009.000
Hirsch & Co....__ 600,000 C. N. White & Co...._ 150,000
E. F. Hutton & Co 600,000 Robert L. Whittaker &

Investmeat Corp. COv o 150.000

Norfolk _______ SH— 100,000  Harold E. Wood & Co. 100,000
The Johnson, Lane, . Arthur L, Wright & Co,,

Space Corp. _._..___ 200,000 INC. oo 2 200,000
Johnston, Lemon & Co. 750,000 Wyatt, Neal & Wag-
Kenower, MacArthur & GONOT o 200,000

0., Blotimipmms, 200,000 F. 8..Yantis & Co., Inc. ';;8%33

Yarnall, Biddle & Co..
—V. 186, p. 1049. ) o '
Duluth, Missabe & Iron Range Ry.—Earnings—

Period End. July 31— 1557—Month—1956  1957—7 Months—1956
Railway oper. revenue__

i $8,586,335  §743,862 $30,291,664 §21,571.877
Railway oper. expenses. 3,785,440 = 1,382,343 20,417,688 16,545.54
el b

Net rev. from ry. oper. $4,800.895 *$638,481 $9,873,976 $5,02630
Net railway oper. inc.__ 2,002,078 ©590,677 4,100,879 , 1,890,039

“Deficit.—V, 186, p. 941,

Duluth, South Shore & Atlantic RR.—Earnings—

Period End. July 31— 1957-—Month—1956  1957—7 Months—1%0
Railway oper. revenue__

$671,146  $711,274 $4,531,970 $4,74L08
Railway oper. expenses_ 642,617 580,120 4,120,919 3,814
“ Net.rev. from ry, oper. $28,529  $131,154  $411,051

Net railway oper. inc.__ *36,486

y 68,052 4,248
. *Deficit.—V," 186, p. 941.. .

Duluth, Winnipeg & Pacific Ry.—Earnings—

Period End. July 31— 1957—Month—1956 195717 Months— 1956
Railway oper. revenue.__

$697,100  $545,500 $3,709,500 $3,600.400
Rallway oper. expenses. 338,790  .416,393 2,228,497 2,527.047

Net rev. from ry. oper. $358,310  $129,107 $1,481,003 $1.073.333
Net railway oper. inc... 222,830 56,048 525651 26930
—V. 186, p. 941, !

Eagle Pencil Co.—To Move to Connecticut—

The high cost of constructing modern ‘ticularly one-
% plants, particularly on

story ‘structures needed for efficient operations, within New Yori((‘ ‘r-:ll”’
bany-to plan a shift to Danbury, Conll»

Alfred C. Berol, President, said on ySepLI., 4. bhak
The firm, with headquarters at East 13th St. and Ave. @, in M
hattan, is constructing a $3,500,000. plant scheduied to.bs -compieitd
next May, Financing so far has been done with .the company's 0

funds. Later, additional money, is expected to h L ;
. A e. obtained from
ance ‘companies or retireme~t fungs, i ements B
gone through.—V. 187, p, 717, s s ‘
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Eastern: Utilities Associates
posed by Subsidiaries— .« ..

The * Brockton Edison Co.” and 'Fall River* Electrie Light" Co., sub-

sidiaries, have:applied” to the SEC :for -permission ‘to make hank.

porrowings -during -the period euding Sept. 30, 1958; and the 'Com-

migsion has given interesiéd- persons until Sept. 24, 1957, to request

a hearing thereon. - . . o . .
The borrowings are to be mads in tha aggregate amount of not
to -exceed, $10,000,000° each, but the maximum amount to be out-
standing ‘at any:-one time for each company will not exceed $2,500,000.
The funds are to be used as interim financing of construction re-
quirements through Sept. 30, 1958 (and for additional investments

~ -Bank ‘Borrowings. Pro- .-

- ,

,n‘ml:,' {resh-tasting .evaporated milk-and inedible vegetable- oll products,
The corporation distributes.various of its -products either at retail on

& house-to-house basis or at whoesale to stores, restaurants, hotels and.

‘other outlets. . The corporation -and various of .its: subsidiaries ' also

_distribute a. number ‘of - others food ptroducts, but. the distribution of

these items is generally. restricied -to -a relatively few communities

an‘c} r;ag(r‘esentssgxut a small portion of the corporation's. total business.
s b; Da 5 g . ;

Fort Worth & Denver Ry.—Earnings—

Period End. July 31— 1557—Month—1956  1957—7 Months—1956
Railway oper. revenue_. $2,222,619 $1,788,971 $12,521,520 $12,164,618

ity - is -expected to.'be -in--operation -during: the .month .of: Octoher.—

V. 186, p. 112 : ik [ '
General Mills, Inc.—Japanese Salés Agent— .- - .

The Chemical Division of General Mills has entered into an agree=

ment with - Daiichi Bussan Kaisha, Ltd., Japan's largest trading coms-.
. pany, under which the Tokyo concern becomes exclusive sales agent in
_Japan for the division’s chemical products, according 8o an announce=

ment made jointly on Sept. 6 by the two companies.. «

In making the announcement, Willlam F. Mitchell, General Manager
of General Mills’ Chemical Division, Kankakee, Ill., said that increased
demand for the company's chemicals in the expanding Japancse econ-

in ‘Montaup Elemricl Co.), for which the two borrowing companies Railway oper. expenses_ . 1,568,242 1,541,973 10,514,121 9,968,143 omy created a need for the new arrangement. Previously, Gencru{
are. expected . to require additional funds in the amounts of $8,846,000 . * Mills' Chemical Division had participated in the Japanese chemica
and $4,241,000, respectively. Permenent financing prior to S('Pt.) 30, Net rev. from ry. oper, $654,377 $246,998 $2,007,408 $2,196,475 market through a New York reoresentative, with no sales agent in the
1958, is confemplated by each of the two companies.—V, 185, p. 18¢4, Net railway oper, inc,.. 225,638 71,488 443,145 763,780  Far East area,

Edison Brothers Stores, Inc.—August Sales Increased

Period End. Aug. 31— 1957—Month—1956.  1957—8 Mos.—1956
Sales —womo oo $8,038,541 . $6,990,380. $62,307,135 $55,848,829
V. 186, p. 941. . ’

Elgin, Joliet & Eastern Ry.——Earnings—

Period End. July 31— 1957—Month—1956  1957—7 Months—1956
Railway oper. revenue... $4,426,856 $1,696,765 $34,053,437 $30,253,589
Railway oper. expenses. 3,470,324 1,803,886 23,320,143 20,538,745

#$107,121 §10,733,294  $9,714,844
*154,906 2,732,471 - 2,420,067

Net rev. fbrom TY. oper,
Net railway oper. inc...
=Deficit,—V. 186,..p. ‘941,

$956,532
189,387

Erie RR.—Earnings—

Period End. July 31—  1657-—Month—1956 = 1957—7 r;dom,hs—msc
$ $ $

. . 3 " » . $ The company's poiystyrene, nylon and plastic inoldiag fac.i.es at Passcnger Passenger
Rallway oper. ‘revenue..., 1:}5’79'3,56 112,707,846.100,699,448 100,090,869 - - Leominster, Mass., and Manchester, N. H. whl also -ba greatly ex- - . Care TrucRs . Cars Trucks
Railway oper: expenses_ 12,411,434 11,761,861 ' 3,689,858 179,561,176 punded -as’ part of - the. progrant, - - e 2o . § January 44,212 321,371 0 44,783
o b I i Boh T Tl sl e e ey = Foster Grant has ‘heen proauciag polystyrene since 1950 and is now - February 39,270 318,763 45,941
Net rov. Irom ry oper. . 1,567,822 . 945,985 17,009,590 20,529,693 . & leading supplier of polystyrene molaing :powders to the. plastics March 38,981 341,116 49,379
Nob radhvay gporeduc. ., -2G2124. . 678,774. 2,733,513 8,226,067 _industry, as well as the notion's pioneer injection molder. April 42,402 312,058 47,120
~=Ve:lB0 Py Geler : : . . ' Tne lnew expansion plaas follow. close- on -the heels. of a $2,600,0J0 13’133’ gl;%gg ? ggg.gﬁlw + :ggig
: 4 ot gy & expansion proaram currently being completed. The latter expansion une Gl 249,216 g
Federal Steel Corp.—Correction— - Included construction of a new plant for the polymerization of nylon - July ... 241,756 36,774 235155 ' 36,503
Richards & Co., Pittsburgh, Pu,, are: otfering 11,000 shaves of 7 plastic molding and extrusion powders. at ‘Manchester, N. H. and ncw ~ August . 246,690 36,603 267,181 40,745
cumulative preferred stock and 11,000 shares of common stock (not-~ 1S .impact polysiyrcne and color blending plants at . Leominster, = —V. 185,

110,000 shares' as previously reporced), bothi &t par ($3 per share),
For dctails, see V. 186, p. 1049, ? Y

Firestone Tire & Rubber Co. (& Subs.) —Earnings—
Nine Months Ended July 31— o 1957 1956
= $

844,603,697 813,750,210

Net sales _._. ' )

V. 186, p. 942,

Foste_r Grant Co., Inc., Leominster, Mass.—Elects Four
New Directors—Plans $5,400,000 Expansion—

Tnis chemical and plastics producer on Sept. 10 announced the
election of four new members to its board of directors and plans for
a $5,400,000 expansion of its styrene monomer, polystyrene, nylon
aud plastic molding facilities.

The new directors are: Solomon R. Baker, Chairman and Precident
of -Baker Industries, Inc., Newark, N. J. and Chairman of the Board
of L. A. Young Spring & Wire Corp., Detroit,’ Mich:;' Milton Pollack,
Cvuncml Counsel to the company, Dr. Ro“ert L. Purvin, newiy elected
Exceutive Viec-President or - Foster Grang; -and William H. Raye, Jr.,

* Vice-President. of The First National Bank. of Boston, &

The. expansion program -will include -a. further major increase in
the capacity of Foster Grant's styrene monomier plant at Bat*n Ro.ige,
La. Tafs is tue third increase- since the plant opened in -April, 1954,
and will boost ifs annual capactty to 105.million: pounds—almost niae

; times greater than the capacity called for in the original design.

Mass.

Joseph  C. Foster, President of -the company, stated tbat both the
nylon and high' tmpact: polystyrene plants would ‘commeice production
wichin. the next two months.

The nylon plant will make use of a unicue German process new to
thé United States to, polymerize Nylon six molding and exlrusion
powders.——V. 182, p. 557.

Daiichi Bussan Kaisha, Ltd. has 37 offices in Japan and 43 offices
at overseas locations, emkracing some 3,000 staff members. A major
offshoot of the pre-war Mitsui combine, DBK's scope of activities covers
& large line of commodities with heavy emphasis .on chemicals.

Unaer the agreement, DBK will handle the comple line of General
Mills’ Chemical Division proauct., inciuung iatvy nitrogen compounds,
Versamid polyamide resins, fatty acids, methyl esters of fatty acids,
soya sterols, and others. These products serve such major industries
as  coatings, svaps and detergents, plastics, mining, pharmaccutical,
pctroleum and textiles.—V. 186, p. 525.

General Motors Corp.—August Car Output Lower—
This corporation produced 283,293. passenger -cars .and trucks. in the

» United States and Canada during August,-as compared with, 307,926

aurmng August 1956, it was. announced today. -Of the. totgl»ivehicles
produced by GM during August, 246,690 were passenger cars and
36,603 were trucks. “wg) B = S

© OUTPUT: OF MOTOR VEHICLES (U. S. AND CANADIAN FACTORIES)
195 956 a

957 1950

General Telephone Co. of California — To Issue New
Preferred Stock— :

This company on Sept. 9 filed a registration statement with the
Sku coverg  259,00¢ shares of 5%% cumulative - preferred  stock,
$20 par, to be offered for public sale at $20 per share through
Paine, Webhber, Juckson & Curtis and Mitchum, Jones & Templeton,

s it 10 o There is no. firm commwitment by the underwriters :to purchase the

g:«;gx‘tfg{jfg‘rg&f;f&xn[vm}eaign e - 22’3?,3’883 gg.ggg,zgz Franklin Atlas Corp.—Sale of Stock Barred— stock; but they eash. have an up‘éion for 60 days to pugchuse up to

XCS e 1200, ,000, A Federal judge earlier this'month issued a preliminary injunction 125,iC0 shares at the price of $19.08 per shave, except for shares

Net profit (estimated)____________ " ___ 44583808 42,904.733 to the Securities and Exchange Commission enjoining Franklin Atlas I’“l'f'hﬂl-‘it‘d fﬂl(l resold  to fll‘ﬂl“v p_urchascrs in blm':ks of 10,000 or
Earnings per common share. .. . $5.40 ¢5.07 Corb, a New York real estate firm, and ils owners, from selling stock ~ morc shares, in which event the price is $19.45 per share,

Partial Redemption—

Tihe company on Sept. 25 will call for redemption as of Nov. 15, next,
11,370 shares of its 4'2¢ cumulative preferred siock at $102 per
share, plus scerued dividends of 92! cents per share, Immediate
payment will be made beginning Oct. 7, 1957.—V. 186, p. 624,

(M. H.) Fishman Co., Inc.—August Sales Up—
Period End. Aug. 31— 1957—Month-—1956 1957—3 Mos.—1956

Sales _. o $1,008,105 $1,424,849 $9,364,922  £8,535,564
—V. 166, p. 242,

Florida East Coast Ry.—Earnings—
Period End. July 31-— ~

Railway oper. revenue

Railway oper. expenses.. -

1957—T7 Mon(hs—-1956
$44,313,712 $23,520,193
18,597,736 17,196,672
$5,715,976 —$T 23.

2,104,339 2,7

onth-—-1956
6 $2,432,819
3,1¢

$430,636
40,141

$589,665
234,617

Net rev. from ry. oper.
Net railway oper. inc.. .
~-V. 186, p. 942.

Florida Pewer Corp.;Sec011dary Offeriﬁg,—A ‘secqhd-

ary offering of 10,000 shares of common stock (par $7.50)

was made on Sept. 11 by Blyth & Co., Inc, at $49.75 per
share, with. a dealer’s concession of $1 per share. It was
completed.—V, 185, p. 2801.

. Foremast Dairies, Inc. — Stock Offered — A group of
underwriters, headed by Dean Witter & Co. and Allen &
Co., on Sept. 11 offered publicly 200,000 shares of com-
mon stock (par $2) at $16 per share. This offering was
quickly oversubscribed.

PROCEEDE—None - of the procecds will accrue to the corporation,
but will go: to- Grover D. Turnbow, its President.

CAPITALIZATION AS OF JUNE 1, 1957

in what SEC alleges is an imaginary 55-story office building on Wall
Street. A hearing will be held to determine if the injunction should
be made permanent.

The Commission charged the corporation and its principals, John L.
deLyra and Walter L. Elmotti, with violating the regisiration and
anti-fraud provisions of the SEC Act in the sale of the company's
stock. According to the Commission, some 100,000 shares have been
sold at $1.75 per share.

A hitch to the company’s plans, the SEC told the Court, is that it
owns ro real estate in Manhattan, Franklin Atlas’ main assets on
March 28, 1957, the agency said, were $41.44 in cash and three small
parcels of land in Brooklyn, N. Y.

Federal Judge Richard H. Levet in U. S. District Court for the
Southern District, however, denied a Government motion for an in-
junction against Jack Gold, doing businress as I. W. Page & Co., broker-
cealer firm. The judge noted that as the result of a previous restrain-
ing crder they had stopped selling the stock.—V. 188, p. 2671,

Franklin Stores Corp.—August Sales Increased—

Period End. Aug. 31— 1957—Month—1956 1957-—2 Mos.— 1954
Sales - ... . $3763,816 $3,228,279 $6,596,234 $5,784,133
—V. 186, p. 942. : : ; i o

Futures, Int.—Reports 54:6% Gain

13 ! 8 '
” in Assets—

This commodity mutual fund snowed a net gain of $92,551 for
the ten montis ended July 31, 1957, with net asset value per share
rising 54.6% from $2.93 on Senf. 30. 1956 to $4.,53 at the close of
Julv, Richard D. Donchian, Manager of the Fund, announced on
Sept. 5.

Total net assets aggregated $251,592 on July 31 last, compared
with $193,858 one month earlier and $189,144 on Sept. 30, 1956, Mr,
Donchian peinted out in his report to- sharecholders.—V. 186, p. 729,

Gamble-Skogmo, Inc, (& Subs.)—August Sales Up—

Period End. Aug. 31— 1957---Month—1956 1957—8 Mos.—1956
Sales $10,419,034  $9,848,248 $69,948,513 $63,778,547
—V. 186, p. 942, :

Gar Woed Industries, Inc.—To Operate New Plant—-

Net proceeds ol the sale of the new preferred: will become a part
of the treasury funds of the company and .will be used for property
additions and improvements. The company estimates its gross prop-
erly additions for the six months ending Dec. 31, 1957, and the year
ending Dec. 31, 1958, at $30,400,000 and $74,300,000, respectively.
V. 186, p. 1049,

General Telephone Co. of the Southeast — Preferred
Stock Offered — Paine, Webber, Jackson & Curtis and
Stone & Webster Securities Corp. on Sept. 3 offered
37,674 preferred shares at $25 ‘per share and .accrued
dividends, with a dealer’'s concession of $1 per share.
The stock represents the remaining stock out of a recent
exchange offer by the company of 92,120 shares.
—V. 186, 'p. 942,

General Tire & Rubber Co.—Stock Split Voted—

The shareholders on Sept. 5 approved two amendments to the
company's articles of jncor;oration, ifucl-ding a three-for-one split
of the issued commeu stock and a Jimited voiing right for holders
oi cumulative preferencestock. L i .
CUA favorable vote of 99.74. was pgeeived from stockbolders -sub-
mitiing their proxies on the issiie to changs t.e. authorized common
stoek from 2,500,000 shares of $2.50 par value to 7,500,000 shares of
83! cenfs ppr value, and to change each issued share of common
stock, par value $2.50, into three sheres of common swock, par value
8313 cents.

In approving the amendment to the Articles of Incorporation ex-
panding the cumulative preference stockholders’ right to. vote at the
rate of one-third of a vote per share joinuly. with. the helders of
common stock, the shareholders voting cest a 97.94% affirmative vote.
Corresponding changes "in the company’s by-laws were also author-
ized.—V. 186, pp. 942 and 625.

General Waterworks -Corp.—Acquisition—

Acquisition. by this: corporation of the Key Biscayne Water Co. in
Dade County, Fla., was announced on Sept. 9, by Howard Butcher, III,
President.,

Authorized Outstanding E. F. Fisher, President, on Sept. 4 announced plans for the operation ll'lx;lim Florll(la :ﬂmpnny awas a?(}{opeﬁ;ttcsythcdxatffv gxgﬁt ;e:‘n%zl ;:‘;
4% issory n a.Me; ( ® roduction of Gar Wood-St. Paul dump truck  cilities serving the community of Key Biscayne ectly
4146 rg?on,:;' gx(';&mx lgitl?cmlbmlr\ﬁ\y 11' igﬁg "(ig'gggggg §ggggggg %d‘;c;mw plang ,fm.' the.p n ¥ Beach. It was acquired by General from Investors Diversified Services,

I 4% promissory. note due Jan. 1, 1970__ 10,000,000 49,000,000 The new plant will ‘'be located in Exeter, Pa. in the Scranton, ° Inc. and will add approximately $600,000. to General's assets. .

‘ 4347 promissory note due July 1, 1971 6,600,000 6.000.000 ‘Wilkes-Barre area, and according to Mr. Fisher, will improve distribu- The sequisition marks an expansion of General's Florida holdings
415¢ subor. debs. due Jan, 1, 1981._ °20,000,000 19,980,000 tion ‘to the firm's Eastern distributor network. - which include Consumers Water Co. serving Coral Gables, South Miami
Other nctes and contracts payable. .. _ 385,475 4565 475 “The new plant, together with the corporation’s present truck equip- and adjacent portions of Dade County, and the Florida Utilities Divi-
Prefcrred stock ipar $100) ... .. __ 50,000 shs, None ment plants in Wayne, Mich.; Matt;ogn,d llltl..lbm:;l Richnllonrl. 1Cnll:.. will ~ sion serving Winter Park, Lake Wales and Apopka. X
Cumulative preferred stock (par $50) enable Gar Wood to offer unequale stribution and service to any 3 . 4

e cunfu]. ) stk._ﬁ{\lkmg e point in the nation,” Mr. Fisher said Reports Recgrq July Gross and Net Igcomde— —_—
serfes of 1955, .. -~ 83.165 shs None . 1 : The General Waterworks Corp. on Sept. 11. reported consolidate:
J b CONSOLIDATED STATEMENT OF INCOM operating revenues for-July of $1,032,271 to mark the first month that

Common steck (par value 32',_.“:, 10,000,000 shs.

17,360,854 shs, /

Optiong ¥ stock Nine Months Ended July 31— 195 1956 the totul has crossed the million mark. Tt represents an jncrease of
i L Tirctian e dtogkies 320,000 Sules e $34686,718 $29267461 188% over the July, 1956, figure of $869,573: I
° e ‘,_ : i 1 Operating profit before Federal taxes on income 427,157 392,052 Conspllclated net inqome for nu‘a month rose 19.5% to $1’7o.87:_1 from
Does not include $250,600, $500,000 «nd $500,000 of current wnpaid Provision for Federal t8XcSo.. . ———o—i. 91,500 $147,167 in July, 1956. The 1956 figure includes & profit on sale of
‘ debt on the 1968, 1969 and 197¢ notes respectively or $313.8383 cur- ; — e property of $33,570. §
rent debt on certain contracts. Net operating profit ... ... $335657 $392,052 July net income from operations alone is equal after preferred divi-
iIn addition, an aggregate of 379,662 shares of common stock were Non-recurring income (less in 1 provision for . ) dends to 17 cents a share on 889,779 commoi shares outftangling as
reserved for issuance puon the exercis2 of options granted ' prrsuant prior years’ Federal taXes). ..o oo 16,033 62,846 gompm‘ed with 11‘_8 cent?‘ & ““3",9 from operations:on 794.727 common
to the corporation’s Employecs Restricted Stock Option Plan and upon e shares outstanding .in July, 1956.
the exercise of outstanding common stock purchase warrants. X Total net profit after Federal tuxes. “ $35}.G!)0_ 5»453,898 Consolidated gross revenues for the 12 months ended July 31, 1957,
DIVIDENDS—Querterly dividends cn the common stock each in the Common shares: outstanding...._. Tor 1,142,088 " 1,142,088  1o50 14,7 per cent to $9,949,137 from $8,671,603 in the preceding 12
amount of‘25 cents per sharc were paid by Foremost on Aprli 1, 1957  BEarnings per common. Sh“’: after pr L 13023 - months, !
and July 1, 1957. On July- 23, 1957, the divectors declared a quarterly preferred stock - dividends.— e EORE

dividend on the common stock in the amount of 25 cents per share,
rayable on ©ct. 1, 1957 to holders of record Sept. 12, 1957. Purchasers
of .the. shares oifered by this Prospectus will not participate in this
dividend.. - )

UNDERWRITERS—The underwriters ' named below, * severally, have
made a firm commitment to purchase from the selling stockliolder all
0l the . 200,000 shares of common stock:

§0.31

—-V. 186, p. 420. "

General Dynamics Corp.—Division to Expand—

Construction of -an - engineering  department bnﬂfling at the main
plant of the corporation’s Stromberg-Carlson. division at San . Diego,
Calif., will start this week, Harold P. Field,:Manager, has announced.
Completion is expected by Nov. 4.

Consolidated net income for the latest 12-month period amounted to
$1,243,857, equal after preferred dividends to $1.18 a share on an
averige of 832,817 common shares. outstanding., This compares with
$1,101,736 _equal after preferred dividends to $1.15 -a share -on an
average of 770,569 common shares outstanding. In both. 12-month
periods profits on sales of properties of $105,432 and $102,925 respec=
tively are included.—V. 186, p. 943.

) : 2 § : hares Mr. Ficld said the new build will increase spuce at the main San Georgia ‘& Florida RR.—Earnings—

§ e . L AR A e Diogs Dlant, by 50%. and will being the lotal plant, office and labora- _ Period End. July 31— ' 1957—Month—1956  1957—7 Months—1956

3 Allen & Co.———____ 30,000° Walston. & Co., Inc...__ 6,000 tory space of the division in San Diego to.52,700 square feet.: - © - Railway oper. revenuc_.  $276,113  $269,354 Si%?.ggg ﬁggg.ggg

| folamin, Sachs & C 12,000 A. M. Kidder & Co., InC.. 3500 ~ 1y states that the 13,000. square. foot .stfucture is made necessary ~ Roilway oper. expenses. 226,785 238,378 1,691, n¥15

) \inan Brothers ........ 12,000 Auchincloss, Parker & by continued expansion of engineering and manufacturirg activitics or 0.976 254,109  $314,108
First i 7 % R ; y Rt . ' Net rev. from ry. oper. $49,328 $30,976 © $254, s
Hul\lgns?é:]“:&mé; - E,ngf‘pl?ltll:tmx & C g:ggg Aleomberg-Osxisan &% B Dibgoi—V., 148, pe TR, Net railway oper. inc... 10,315 *6,704 *11,346 - 43,218
peyuolds & Co, Tne.____ Hirsch & Co.. 3,500 General Gas Corp.—Plans LP-Gas Barge Terminal— *Deticit.—V. 186, p. 943:

Stroud & Co., 3,500

Paine, Webber, Jac

Curtis . ..

Batemegn, Fichler 3,509

This corporation on Sept. 4 anuounced prrchase of an 18-acre site

Georgia RR.—Earnings—

So e Laue) 8T

Schwabacher & N v &  Bell.. 1/000 on Flint River, Bainbridge, Ga.,- for devel,pment of a mpjor - barge Period End. July 31— 1957-—-Month—1956 -1957—17 Months—1956
A G A ko T 10000 et & BT = 1000 - terminal whick will facilitate distribution of- liquefied petrolewm &S pajiway opor. revenue..  $640734  $704,483 $4,904,105 -$5,201,081
Crowell, Weedon & Co.... 6,000 - Sttro Bros. & Co Z 1,000 . to-thousands of customers in Gecrgla, Alabama and South Carolina. — * Ryjlway oper. expenses. 655,330 662,454 4,570,091 4,608,397 -

; BUSINESS—Compl ; Y on Nov. 7,'1945. Hal S. Phillips, .President, said the new Bainbridge facjlity will . . ;i

l Foreuﬁ{o;ist, and f}’t’;";‘;‘b’gﬁﬁé’fﬁ-gﬁﬂm;&' EEX\.,Y g{z}x(-chgse. processing have a " B060,000- allon »qapgqlgy, anl_d will rerzregeqt an mvestment, ’01' Net rev. from‘_ry, ory)cr. 9513232 . sgg‘g N sggag}ﬁ . sggggg;

; and distribution -of ‘miik, creain, fce ¢ream and an increasing diversity mppréximately’$800,000.° ¢ : Net. railway oper,. inc... ...713, S e Ty

of related @airy prodicts including’ cheesc;, Buttel,”efts, canped, fresh

OF (RNC

_Work on. the new.terminal will star Inimediately. The bargé facil-
- - * .53 o 7 FIen: N N v
viof B e ' 3 '

R R

“#Defleif.—V. 186, p. 943. . .
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Georgia Soutliern & Florida Ry.—Earnings—
. Period End. July 31— 1957—Month—1956 * 1957—7 Months—1956
Ral:f;aoy oper. evenmue.  $708.029  $699.234 $5,613,797 $6,007,357
Railway oper. expenscs. 656,444 591,966 4,645,210

$107,268
“86,060

$968,587

$52,485
*452,868

*107,387

Net rev. from ry. oper.
Net railway oper. inc.—-

*Deficit.—V. 186, p. 943.

! Gimbel Brothers, Inc. (& Subs.)—Earnings Increased
Period End. July 31—  1957—6 Mos.—1956  1957—12 Mos.—1956

$ $ $
eNet retail sales 162,118,627 152,268,002 360,748,545 340,965,146
Profit before Federal
income taxes .- 14,9’12,‘1)33
Federal income taxes_. 7,715,

$1,4217,572
4,442

3,513,921
1,825,000

2,953,008
1,520,000

16,467,543
8,655,000

Net profit 1,688,921 1,433,098 7,812,543
Earnings per com, share $0.75 $0.60 s3.7§
¢Including those of leased departments.—V. 185, p. 25517.

(B. F.) Goodrich Co.—Buys Plant for Rocket Research

B. F. Goodrich Aviation Products, a B. F. Goodrich Co. division,
has .purchased the land and buildings formerly owned by the West
Coast Loading Co. at Rialto, Calii.,, 1y was announced on Sept. 9 by
P. W. .Perdriau, General Marager.

B. F. Goodrich, engagel in research in rocket propellants since 1953,
will continue research and development in this field in the Rialto
Yocation.—V. 186, p. 943.

7,260,157
$3.44

Grain Elevator Warehouse Co.—New President Elected

Morris E. Albert of Camden, N, J., on Sept. 11 has been elected
President and Treasurer to succeed W. A. Donnelly who was President
during the organizational year of the company.

‘ James J. Davis, formerly Vice-President, has been named Vice-
President and General Counsel, and Herman E. Seifert of Philadelphia
was appointed Secretary. All taree. aiso continue- as - directors ' of
Grain Elevator.

In addition, it also was announced that Frank N. Piasecki, President
of  Piasecki Aircraft. Corp.;. Howard A. Virkler, President of Virkler
Chemical Co., and George Moyer . of George Markley & Co., grain
broker, also were elected directors.

The company is currently using some of the new. facilities now
nearing . completion at its latest warehouse in Toledo, Ohio. These
facilities will be utilized more fully in the near future.

. Earnings from operatiors this year will run ahead of last year,
it was stated, reflecting the increaes in the company’s storage facilities,
which soon will be more than triple those of a year ago.

A proposal to'reduce the authorized capital stock of the company
from 2,000,000 shares of 10 cent par value to 1,000,000 shares of the
same par value was approved by the shareholders. The reduction in
suthorized capital stock was recommended by the directors for two
reasons: (1) because there is no foreseeable need for the additional
shares, and (2) to effect an annual tax saving.—V. 186, p. 943.

. Grand Trunk Western RR.—Earnings—

Period End. July 31— 1957—Month—1956 1957—7 Months—1956 )
‘Railway oper. revenue.. $4,594,000 $4,850,000 $35,225,000 $37,040,000
Railway oper, expenses.. 4,629,584 4,630,462 31,511,018 31,588,865

*$35,584 $219,538 $3,713,982 $5,451,135
#920,178 *658,800 *2,554,417 #952,767

Net rev. from ry. oper.
WNef, railway oper. inc...

*Deficit.—V. 186, p. 943.

" Grand Union Co.—August Sales Up—
Period End. Aug. 31— 1957—5 Wks.—1956  1957—26 Wks,—1956 -

$ $ $
ORIES eratbacmas b 39,908,115 35,926,600 207,365,305 181,143,406

Acquires Maryland Supermarkets—

Acquisition of the three H. L. Mills supermarkets in Hagerstown,
Ma., by this company, was announced on Sept. 9 by Lansing P. Shicld,
President.

Marking the Eastern food chain’s first venture into Western Mary-
land, Grand Union’s ownership and management of the Mills super-
markets became effective Sept 9. Their aldition to the 368 food stores
now being operated in nine Eastern states, the District of Columbia and
Canada by Grand Union is expecied 10 Increase the company's annual
sales by more than $6,000,000.—V, 186, p. 943.

(W. T.) Grant Co.—Sales Up—Earnings Off—

8ix Months Ended July 31—
ules

Profit before Federal income taxes

1957 1956
$176,027,005 $160,895,849
1,867,408 2,499,675

$1,257,675
2,468,038
$0.40

Net earnings
Common shares outstanding...
Eafnings per common shave___
~—V. 186, p. 943.

$933,408
2,482,453
$0.26

Grayson-Robinson Stores, Inc.—August Sales Up—
_ Month of August— 1956

1957
ales $4,125,441  $3,699,081
—V. 186, p. 943.

Green Bay & Western RR.—Earnings—

Period End. July 31— 1957—Month—1956  1957—7 Months—1956
Ruailway oper. revenue__ $395,838 $367,000 $2,650,934 $2,597,887
Ru!lwny oper. expenses.. 273,730 289,775 1,911,460 1,995,306

$717,225 $739,474 $602,581
10,401 179,110 - 128,070

Net rev. from ry. oper.
et railway oper. inc...
=V, 186, p. 943.

$122,108
25,593

(H. L.) Green Co., Inc.—August Sales Higher—

Period End, Aug. 31— 1957—Month—1956 1957—7 Mos.—1956

ales $9,529,131  $9,060,873 $58,889,354 $58,504,927
~—V. 186, p. 1050. .

Gruen Industries, Inc.—Reports Loss—

This corporation has reported a net loss of $2,333,481 for the fiscal
year ended March 31 and called it, in certam respects, “one of the

most difficult in Gruen's history.” The corporation reported a $965,799
loss in fiscal 1956.

_In its annual report, Gruen said it was handicapped during the last
&ix months of the year by a shortage of cash that caused operating
»problems. The cash shortage resulted from .tight credit conditions, a
slowdown in payment of receivables, and a rise in the cost of inventory
thé concern said. . !

The corporation disclosed in August it had arranged for $1,750,000 in
commercial loans from banks in New York, Cincinnati and Switzerland,

Z}l)r. alléggdy has about $5,700,000 in loans with these banks. See V. 186,

Guild Films Co., Inc.—Acquires 1200 RKO Short
World Distribution— : s det

This compeny has acquired world-wide rights to approximately 1,200
Hollywood short subjects produced by RKO Pictures, it was announced
by R. R. Kaufman, President.

Distribution of the films as first-run television programming, both in

the United States und throughout the world, will begin at once, Mr.
Kaufman declared, '

The major television coup was scored through the purchase of the
ffilm negatives after several months of negotiations with C. & C. Tele=-
vision Corp., which obtained them from RKO last year,

The 1,200 films, divided equally between two-reelers and one-reelers,

wepresent a fabulous variety of entertainment, including more than 500
x comedies.—V. 186, p. 214,

4,579,785

Pittsburgh, Pa.—V. 186, p. 100u.

- Goldman, Sachs & Co.

"Receivables acquired amounted to

Gulf, Mobile & Ohio RR.—Earnings—

Period End. July 31— 1957-—Month—1956 - 19577 Months—l})ﬁﬁ
Railway oper. revenue._ $6,759,931 $6,815,820 $49,183,944 $48,096,867
Railway oper. expenses. 5,677,010 5,284,295 39,437,599 36,607,460

$1,531,525 $9,746,345 $11,489,407
599,950 2,645,699 . 4,066,820

Net rev, from ry. oper.
Net railway oper. inc....

$1,082,921
86,485

—V. 186, p. 943.

Gulf States Utilities Co.—Bids Sept. 30—

The company, up to noon (EDT) on Sept. 30, will receive bids at The
Hanover Bank, 70 Broadway, New York 15, N. Y., for the purclme:
from it of $17,000,000 tirst mortgage bonds due Oct. 1, 1987.—V. 186,
p. 1050,

Gulton Industries, Inc., Metuchen, N. J.—New Develop.

Development of a unique. exhibit booth that can: be split up into
four equal displays for regional trade show participation, was revealed

“on Sept. 9 by this corporation.at the opening of .thg :Instrument and

Automation Conference and Exhibit. . & ey :
The 40-foot booth breaks into four equal displays, each of which
highlights Gulton Industries’ research and. development activities as

. well as their extensive electronic and ultmsoniq _eqqlpmehh product

lines. “
The booths were designed and constructed by

. Hagan Chemicals & Controls, Inc. — Preferred Stock
Sold — Singer, Deane' & Scribner, managing -an under-

-current backlog of orders.is reported at $1,250,000. The company ig

C. ‘Austin, President. The directors : have .approved - acquisition of
Schroeder Manufacturing Co., producers of valves and.: other accessorieg
for the aircraft industry, in Long Beach, Calif.

The stockholders on Sept. 20 will vote on ‘a proposal to change th‘e
mining company’s corporate purposes to enable it to engage in any
line of business, . to increase its authorized stock from 2,500,000 to
5,000,000 shares, and to reduce its par value from $1 to 50 ‘cents pey
share. y

The acquisition would be effected by issuing 400,000 shares of Idaho
Maryland -50-cent par value stock in exchange for all outstanding
shares of Schroeder, now owned by a group headed by Frederick V.
Richmond of New York. Mr. Austin said that Idaho Maryland also
would issue $225,000 in ccnvertible 5% promissory notes maturing to 10
vears, The notes, which are being privately sold, would be convertihle
into 50-cent par stock on the basis of two shares for each $1 of notes,

Since quitting unprofitable mining operations. several monthg ago,
Mr. Austin said, the company has been considering entering fielqs
other than mining. Schroeder Manufacturing has had an average
sales volume of $600,000 over the last three years, he said, and jts

undergoing . expansion which - will < substantially ‘increasg production

~ volume, he said. . g

Idaho Maryland, whose principal .property ‘is a .gold mine on {pe

* mother lode _at Grass Valley, Calif., is among the companies pressing 5

Gardner plépiays, Ine,

war- damage - claini-as & result. of .theé- Government wartime shutdoyy

‘order. Its claim is -for +$5,021,799.~-V.’ 175, p. 2487.

Idea, In'c_., Silver- Spiinés,' Nev.—Exemption: for Stock

7 Offering_ Permanently, Suspended—

writing group offered publicly’ on Sept..11.'an. issue_ of...

30,000 shares of 5.30% cumulative convertible:preferred. -
: stock’ ($50 par value) at a price of $50.50, per share, plus

accrued dividends. This offering was oversubscribed -and
the books closed. = = . = e Tl g e

The stock is convertible at any time for- a. ten-year-period. into 1.19
shares of common  stock-for each .share of preferred. stock. A ’‘sinking
fund of 5% per-year will commence at the expiration of the .tonversion
period. 2 3 : s R

In g decision announced on Sept. 6, the SEC, ordered tha. bermanent

- suspension -of a Regulation:A exemption from registration under the
-Sechirities Act of 1933 with- respect. to-a public offering of “securities
“by this.corporation for failure to comply. with the terms anc conditiong
. of Regulation A, ¢ - -

S\In‘a Regulation A notification” filed "in‘ September, 1955, Idea ' Inc,

- proposed the. public offering:of 200,600 shares ‘of- its class A stock af

< PROCEEDS—The company will use part of .the‘. proceeds together .-

with . a-$1,000,000 long-term loan for the counstriuction.of a new office

81 per share. It stated that there would be no underwriting’ discounts
or commissions except that not more ‘than 20% of the ‘eross proceeds

“from the.sale of stock -would: bé used ‘to cover the costs of advertising
.and sale, It furtner stated that the-authorized -capital .stock-of the

company, which proposed to operate a jobbing machine.shop, eonsisted

:0f ~480,000. ¢haves of class’ A/ stock, $1-par, none of which had' been"

. issued, and 700,000 shdres of class B''stock,’ 5¢i par,”of which' 150,000

building and' laboratory .located on the Penn-Lincoln’ Parkway West '

~about 12 miles from Pittsburgh’s  downtown business .district.™ Part pf_

the proceeds will also he used for additional working-capital,
EARNINGS—For the six-month period ending-June.30, 1957, Hagan

- reported. eainings of $651,250 equivalent to $2.17 -per comimon share
- as compared to $508,989 or $1.70 per common share in .the first six

months of 1956,

BUSINESS—The company is engaged in. the prdcessing—m\d sale of

chemicals for .the treatment of water and the.manufacture: and’ sale

of automatic controls, metering equipment, and -mechanical dust- cel- -

lectors. The. company ‘also provides research, consulting,”and technical
services in the fields of water treatment, food processing, automatic
controls, meters, and related areas. L g g

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING =

Authorized - Outstanding

“475 ¢ promissory note. $2,000,000, . $2,000,000
Cumul. pfd. stock ($50 par value)_ 50,000 shs.

5.30% cum. conv. pfd. stock.._ . 30,000 shs.
Common stock ($1 par value) $600,000 shs. 300,000 shs.

*Includes refunding of $1,000,000 prior loan. The note is: repayable
as follows:—1959, $75,000; 1960 to 1963, inclusive, $100,000; 1964 to
1966, inclusive, $125,000; 1967 to 1971, inclusive, $150,000; and 1972,
$400,000. iIncludes 35,700 shares reserved for -conversion of the con-
vertible preferred stock.

“ Manager; and - 20,000 ‘shares to another person,
: stock -have the same” votin

shares. had .been issucd to Warren: H, Barlow; President and General
r The .two classes of
and - dividend ~rights; - but -the - class® A
stotk. has .certain preferences in the"event.of -dissolution: 3
Pursuant. to the Regulation” A offering,: Idea: Inc. -Sold 5,699 shares
of class stock . between November, 1955 and ‘March, 1956.  The

~purchasers of 1,900 of these shares- were given, ‘in consideration of

their-purchases, & sharc¢ of Mr. Barlow's wiregistered and unexempied

¢ class: B .stock- for, each share -of class: A'stock purchasasd; while the

purchasers of . the: remainder .of. the- €lass- A -stoek 'received no such
honus. In addition, most of the stock was sold by ‘a’ person who was

* employed Ly Idea Inc. as-a-salesman and was -paid-a commission of

“15% - on” the stock..sold by ‘him. . Thus, “the - Commission ruled,. “the
representation in the offcring circular: that-no underwriiing commis-
sions or discounts.would be paid was false. Such: misrepresentation

- and. the failure-to-disclose the discriminatory method of offering the

UNDERWRITERS—The underwriters named helow ha\ic severally

agreed to purchasc from the company the respective number of shares
of convertible preferred stock sei forth below: ¥
Shares Shares
Singer, Deane & Scribner-. 6,000 SRR
2,800
- 2,800
- 2,500
1,700
1,706
1,500
1,500

Hulme, Applegate &
Humphrey, Inc

A. E. Masten & Co..

Arthurs, Lestrange &

Fauset, Steele & Co.

Piper, Jafiray & Hopwood._._

Jenks, Kirkland, Grubbs &
Keir :

Hornblower &. Weeks.
Shields & Co

Bacihe & Co... -~
More, Leonard & Lynch
Bacon, Whipple & Co...
Doolittle & Co.
Johnston, Lemon & Co McKelvy & Co

Putnam & Co Cunningham, Schmertz
Butcher & Sherrerd Ce.. s

Kay, Richards & Co. -~ 1,000

—V. 186, p. 840.

Hertz Corp.—To Acquire Mexico City Firm—

Walter L. Jacobs, President, on Sept. 9 announced that the cor-
poration has entered into an agreement to acquire operating prop-
erties of the car rental firm of the former Hertz System licensee in
Mexico City and plans further expansion in Mexico. -, A

Through the purchase, Hertz will acquire three car rental locations
in Mexico City, including Mexico City’s  Municipal - Airport. ~ Mr.
Jacobs said that Hertz plans eventually to establish- Hertz-owned car
rental operations throughout Mexico. - ¢ d

The Mexico City firm. was formerly owned by Carlos San Roman,
the Hertz System licensee. Hertz System is a wholly-owned subsidiary
of The Hertz Corp.—V. 186, p. 1050.

Highland Telephone Co., Monroe, N. Y. — Securities

- Sold—The "company on Aug. 30 publicly offered and
. sold $200,000 of 4% ‘convertible debentures due 1972 at

par ‘(in denominations of $500 each) and 2,350 shares of
common stock (no par) at $42.50 per share. The offer-
ings were not underwritten.

The proceeds are to be used to repay bank loans and for capital -

improyemcnts.—v. 186, p. 840.

Ioudaille Industries, Inc.—Forms Canzidian Unit—

Ralph F. Peo, Chairman of the Board and President, annoinced on
Sept. 10, the formation of ‘Strippit Tool & Machine Ltd. as a new unit
31 Ho(;ldnille’s group cf diversified industries, to be located in Brampton,

anada. ’

The site for. the plant alreary has been purchased and early letting
of bids for plant construction, machinery and equipment is planned.”
It is anticipated that completion of the Brampton project will involve

_an investment of approximately $2,500,000.

Strippit Tool & Machine Ltd. will manufacture a broad. line of

- batented exclusive design punches and dies and allied automatic equiy-~

ment used principally in sheet metals fabrication.—V, 185, p. 2558.

Hubshman Factors Corp.—Reports Profit—
RESULTS OF OPERATIONS FOR 6 MONTHS TO JULY 31 1957

i $58,000,000
Net income 203,243
Number of class A shares outstanding 275'006
Earnings per class A share $b,74
No comparison is available for similar period in prior y —
185, p. 1154. v yoars—v.

Hycon Mfg., Co.—Receives Technical Contract—

This company has received a contract from the Air Materiel Com-
mand to furnish techmical assistance for aerial camera systems in-
struction and maintenance, it was announced on Sept. 6.

The new contract covers technical representation with both the
Strategic and Tactical Air Commands. Hycon received the new contract
following Air Force purchase of the compony’s K-36, K-46 and Uni-
versal Camera Control System (UCCS) components.—V, 186, p. 1092,

Idaho Maryland Mines Corp.—Plans to Diversify—
This company now proposes to diversify its activities by acquiring
a manufacturing company in southern California, according to Bert

; Net railway oper. inc.__

- Electrical Co.,

-after payment of

stock as :between: purchgsers - were “material and: constitute ‘grounds
for suspension,” “ s )

Furthermore, according to the Commission’s decision, Idea Inc.,
failed to comply with a reguirement of Regulation A that it file
semi-annual reports of the sales of stock pursuant-to the offering,
—V. 185, p. 719.

Illinois Terminal RR.—Earnings—

Period End. July-31— 1957—Month—1956 *
Railway. oper. revenue_. $1,086;217  $1,039,746
Railway oper. expenses_ 857,505 . 12,396

$228,712  $2217,350
. 90,894 ¢+ 81,139

1957-—7 Months—1956
$7,297,800  $7,452,477
. 5,839,588 5,744,047

$1,708,430
810,938

Net rev. from ry. oper. ° $1,458,212

453,062
—V. 186, p. 944,

Indian Head Mills, Inc.—Merger Approved—
See J. F. Stifel & Sons, Inc. below.—V. 186, p. 944.

Industrial Enterprises, Inc.—Merger—
See ‘United Specialties Co.“below.—V.’ 186, p. 944.

International Business Machines Corp.—License Agree-
ment for Electronic Computers and Data-Processing Ma-
chines Signed— i ‘ E
" Sce Radio Corp. of Ameriqvavn_belo,w.—v. 186, p. 944.

International Harvester Co.—Sales & Earnings Lower
Nine Months Ended July 31— 1957 1956

BHIBE Jucelbomi . s £ S
vision - for Federal ‘inc. taxes 54,122,000 63,578,000

Income hefore pr
Provision for Federal incomes_taxes. 22,775,000+ 29,045,000

Net income _b____

Net income pex share of com. stock. (13,875,493
shares) ‘after allowing for dividend require-
ments of the preferred stock. .. ____ -

—V. 185, p. 2915. :

31,347,000 34,553,000

$1.95 $2.18

I-T-E Circuit Breaker Co: (& Subs.)—Earnings Rise—
Six Months Ended June 30— %1957 1956
Net sales $62,653,700 $50,014,300
Income before taxes. 6,830,600 4,705,800
Income. taxes 3,685,900 2,439,600

PR s R g O A

Net income e ] . .$3,144,700 $2,266,200
tEarnings- per. common sh $2.47 $2.09

#Includes operations.of Kelmen Electric & Manufacturing Co., Walker
Inc., and The  Chase-Shawmut . Co. which became
wholly-owned subsidiaries subsequent: to June 30, 1956. = fBased on
1,231,157 shares outstanding in 1957 and 1,032,632 shares in 1956 and
dividends on preferred stock (106,500 in 1957;
$110,400 in 1956).—V. 185, p. 1638.

Jefferson Lake Sulphur Co.—Rights Offering—

The directors and executive committee have: tentatively authorized an

" offering to the common shareholders of such number of additional com-

mon shares of the company as shall equal one-fifth of the shares of
said stock outstanding on Sept. 19, 1957, on the basis of one new com-
mon share for each five coinmon shares outstanding. The price ab
which the common shaves will be offered has not yet been fixe

A registration statement in respect of the proposed issue has been
filed with the Securities and Exchange Commission. Subject to timely
effectiveness of the registration statement, it is contemplated that sub=
scription warrants will be issued to common shareholders of record on
Sept. 19, 1957, and will be mailed on Sept. 20, 1957 to such sharehold-
ers located within the continenteal United States, Canada and Cuba.
The warrants of other shareholders will be held for a reasonable Pf"“’d
by the company’'s warrant agent (Guaranty Trust Co. of New York, 140

* Broadway, New York 15, N. Y.), subject to receipt of instructions from

the shareholders involved. The warrants will be transferable and will
have a life of about-17 days.—V. 186, p. 944.

Kansas, Oklahoma & Gulf Ry.—Earnings— }
Period End. July 31— 1957—Month—1956 ~ 1957-—17 Monthsilgag
Railway oper. revenue-.  $406,808  $388,788 $2,925,581 sS,l'-’f-ng
Railway oper. expenses. 265,756 290,262 = 1,770,986 1.91_3-§_:

1,154,595 $1,213,675
$ 415,076 502,040

Net rev. from ry. oper,
Net railway owver. inc.__
—V. 186, p. 945.

$141,052
53,614

$98,526
25,156
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‘to Oct. 1, 1961, to 100%
b 1977, Tpe debentures may also be redeemed for the sinking fund. at
their principal amount togetuer with accrued interest to the redemp-

" barrels a year.
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Kern County Land Co.—July Royalties Off— " -
‘Period End. July 31— ¢ » . 1957—Month-1956 - 1957-_7 Mos+—1956

Gross cil ‘royaluies_____ $1,684,000 $1,816,000 $12,845,000 $12,6
—V. 186, D. 945. g ,000 512,688,000

(G. B.). Kinney- Co., - Inc.—August Sales Higher—

Period End. Aug. 31— $;91557;1\/@1th—«195(§ 1957—8 Mos.—1956
Sales ,612,000  $4,406,000 $35,839,000 $31,46
"'V, 186, . 945. 0 $31,464,000

Knox Corp.—Stock Listing Approved—

The Board of Gpvernors of the American Stock Exchange on Sept. 4
approved for qrigmal listing 500,000 shares of class A common stock
(par $1) of this corporation, which wag incorporated in June 1956 and
manufactures prefabricated homes and house trailers. The company
is also cngaggd in milling and finishing lumber. The prefabricated
houses range in price from 8,000 to $22,000 and the house trailers
from $3,000 to $5,500.- The company’s “operations are mainly in the
Southeast.—V. 186, p. 526. 3

(S. 8) Kresge Co.—August Sales. Up—
Period End. Aug. 31—~ 1957—Month—1956. ~ 1957—8 Mos.—1956

) $ $
Sales 32,071,967 28,195,484 -217,840,693 208,267,947

—V. 186, p. 945, e
(S. H.) Kress & Co.—August Saleg Off— .

* period End. Aug, 31—  1957—Month—1956 . ° 1957—8 Mos.—1956
Sales ... ; $13,190,815 $13,306,086 $93,376,465 $96,679,237

V. 186, p. 945 :

(W. A.) Krueger Co.—Stock Offered—An underwrit-
ing group headed by Straus, Blosser & McDowell on

‘Sept. 10 offered publicly 100,000 shares-of common stock °
" Dean Witter &

"($5 ‘par.value)-at a price of $8 per share. . .
. PROCEEDS—Net proceeds. will he added to working capital primarily
for -expansion :of. inventories, applied. toward, the construciion of ' new
‘plant. and: used to pay_equipmex}l, obligations.: o
.. BUSINESS—The company, with headquarters at.Milwaukee, ‘Wis., is
engaged in lithographic printing. and specializes' in color ‘work. t
EARNINGS--Company in the fiscal ‘year ended- June 30, had net
income or-$248,927, equal after preferred dividends to $1.41 per share,
compared- with $173,899 ‘and $1 per share.the year hefore, .
CAPITALIZATION—Giving. effect to .the current issue-and applica-

(tion of proeeeds, capitalization® of the company will consist oi: $163,611°
- of « long-term - debt; $2 (
-shares of preferred steck, $100 par value; and 269,064 shares of com=

233,400 of Gy» subordinated debentures; 1,632

mon. stock, $5 par value.

. UNDERWRITERS—Associated: in+ the .offering. are: D(:111pséy-Tege]er
«& Co.; Hill.Richards & Co.;. Bache & Co.; Criulenden,-Podesta. & Co';

Scott, Horner & Co.; Scherck, Richfer Co:i Walston ‘& Co., Inc.; Clark,

Landstreet. & Kirkpatriek, Inc.; Fusz-Schinelzle & Co., Inc.; Lentz, .
.Newton & Co.; White & Co.; Willis, Kenny & Ayres Inc.; Braun, Mon-
_roe & Co.; Carr & Co.; and Hudson White & Co.—V. 186, p. 849,

Lake Superior & Ishpeming RR.—Earnings—

Period End. July 31— 1957-—Month—1956  1957—7 Months—1956
Ra;l-way oper.- revenue_- $783,864 $97,118 © $2,770,574: $2,316,696
Rall\vay'_ oper, expenses_ 349,260 . 214,460 . 1,821,187 1,600,097

$434,604
205,205

Net rev. from ry. oper.
Net ‘railway oper. inc.__ -

*Deficit.—V. 186, p. 945.

2$117,342
5304

$949,357

$716,599
502,795

428,405

Lane Bryant, Inc.—August Sales' Up—

‘Perfod End. Aug, 31— 1957-~Month—1956
Sales
~V.

1957—8 Mos.—1956

Lehigh & Hudson River Ry.—Earnings—

.- Period End. July 31— 1957—Month—1956 1 195717 Months—1956
Railway oper. revenue._ $280,439 $261,458 $2,116,645 , $1,920,127
Railway oper. experises_ 219,764 188,183 1,501,378

$73,275
- 16,837

1,364,021

$556,106
102,949

Net rev. from ry. oper. $60,675
Net railway.oper. inc.__ 3,008
—V. 186, p. 945.

$615,267
94,540

Lehigh Portland Cement. Co.—Securities Offered—
The First Boston Corp. and associates offered publicly
on Sept. 11 an issue of $30,000,000 4% % sinking fund
debentures, due Oct. 1, 1979, at 100% and accrued inter-
est from Oct. 1, 1957. This offering:was oversubscribed
and the books closed. In addition, the company is offer-
ing its common stockholders -of .record Sept. 10, 1957,

.rights to subscribe at $28 per share for an additional

380,312 shares of common stock (par $15) at the rate of

“one new share for each ten shares then held. The First

Boston Corp. is manager of the group that will purchase
any unsubscribed shares at the termination of the offer
at 3:30 p.m. (EDT) on Sept. 25, 1957.

The new debentures are not. redeemable prior to Oct. 1, 1967 from
the proceeds, or in anticipation, of the issuance of any indebtedness

‘for money bhorrowed having an interest cost to the company of less
. than 4.875%

per annum. Otherwise, the debentures are redeemable
at redemption prices ranging from. 105.57;, for those-redeemed prior
for those redeemed on or after Oct, 1

tion date; approximately 93% of the issue is to be redeemed prior to

' maturity through operation of the sinking fund.
. PROCEEDS—Net proceeds from the sale ‘of the debentures and

of the stock will be used.in part to prepay a presently existing $25,-

1000,000 term bank loan incurred in connection .with the'company’s -

improvement - and' expansion  program, ‘and -‘the ‘balahce will be em-

* ployed for additional expenditures for”the ‘program. From ‘the ctlose
< of' World War X through -June- 30, 1957, ‘the company spent '$134;-

000,000 in capital improvements 'and .,r’?placements; . expansion ' plans
currently in. progress are expected to Increase this total outlay to
$161,000,000 .by the close -of 1958.. During’ the period 1945 -through'
1958, 'Lehigh’s' productive’ capacity 'will -have increased from:> 19.3
million barrels of cement annually to an_  estimated 30.5 million

| BUSINESS—Company overates 14 plants in New York, Pennsylvania,
Maryland, ' Virginia, Florida, Alabama, Indiana, Illinois, Towa, Kansas
and .Waskhington. In the course of .its expansion, the company- com-
pleted, in 1952, construction .of a 1,500,000 barrel plant at ' Bunnell,
Fla,, ‘midway between: St. Augustine and Daytona Beach. Since that

date, the plan has been enlarged twice, doukling the original capacity.

Because of Florida’s rapidly increasing. importance as a cement con-
suming market, Lehigh is presently building .another plant in'that
state, just west of Miami. The Miami plant is being designed for an

initial capacity of 2 million barrels and is expected to start produc- -

ing cement sometime next year. In addition:to.these two new plants,
Lehigh has enlarged existing facilities at a number of other locations.

EARNINGS—For the six months ended June 30, 1957, total revenues
of the company amounted to $34,157,000 and. earnings for the period
to $4,154,000, compared with total revenues of $34,886,000 and earn-
ings of £5,024,000 for the same period of 1956. For the calendar year
}gg%og,otal revenues amounted to $75,867,000 and earnings to $10,-
129, .

DIVIDENDS—Quarterly cash dividends on the common stock are
currently aj the rate of 25c cents per share.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

X Authorized Outstanding
473 sink. fund debentures due 1979. $30,000,000 $30,000,000
"Revolving credit bank loans___.____- 10,000,000 None
Common stock ($15 par value)___._. 6,700,000 shs. 4,183,432 shs.

*The Revolving and Teim Loan Credit Agreement provides for loans

jitized for FRASER
W ://fraser.stlouisfed.org/

$5,668,614 | $5,277,125 $46,139,377 $42,548,845

. o prior 'to:.Aug. 31, 1959: Mearing' interest at thé - prime commercial

‘fgbe,ot' ne. Chase -Manhattan Bank and for a commitment fee of
Y2 of .17, per- annum. on the unused portion of the credit. On Aug.
31, 1959, the loans may, at the company's option, be converied into
term loans bearing interest at 1, of 1% per annum above the then
existing prime commercial rate and repayment in 3 equal annual
installments beginning 1 year .after. conversion. The Agreement
requires the company to maintain net current assets  (determined
without regard to obligations under the Agreement) at least as great
as the sum of (1) $5,000,000 and (2) the unpaid principal amount
of any loans under the Agreement.
ag}_]g:gEﬁ%W};f&ITERS—{The 5nderwr1ters named below have severally
rchase from the company the following respe rin-
cipal amounts of the debentures: Rany s eafxe: s
The First Boston. Corp.-$5,800,000
Blyth & Co., I 1,450,000
Morgan Stanley & .Co.- 1,450,000
Drexel & Co
+ Fastman Dillon, Union,
Securities & Co.
Goldman, Sachs & Co..
Harriman Ripley & Co.,
+Inc. =
Kidder, Peabody & .Co.
Lazard Freres & Co.__
Lehman Erothers _-___
- Merrill Lynch,. Pierce,
Fenner & Beane
‘Sniith, Barney & C
‘White, " Weld. & “Coi__t_
-'A..G. Becker & Co, Inc,
Dominick &  Dominick. .
Hallgarten" & Co:
Hemphill, Noyes
‘Lee Higginson Corp....
Paine, . Webker, Jackson

Warren W, York & Co.,
Inc.

Robert W. Baird & Co.,
Inc.

- Bacon, Whipple & Co._.
Ball, Burge & Kraus..
E. W. Clark ‘& Co.
The Robinson-Humphrey

975,000 Co., Inc.

975,000 Singer, Deane &

975,000 Scribner

975,000 Auchincloss,
Redpath 200,000

DeHaven & Townsend,

Crouter & Bodine.... 200,000

Elkins, Morris, Stokes
& Co. : 200,000

Fulton, Reid & Co,, Inc, 200,000

Moore, Leonard &

200,000

200,000
200,000
150,000
150,000
100,000

100,000
100,000
100,000

975,000

250,000

250,000
Parker &

975,000
975,000
975,000
575,000
575,000
575,000
575,000
575,000

575,000
- 575,000
575,000
350,000
350,000 -
350,000
> 350,000
. In - 350,000 *
Spencer. Trask & Co.._ 350,000
-Tucker, “Anthony & - o 100,000
¢ R, L. Day 350,000 * Woodcock,- Hess, -Moyer
.G. 350,000 & Co., Inc. 100,000

] The 'underwriters -named below have severally agreed to purchase
from the company, 'in ' the respective percentages set forth ‘below,
such' of thé shares of additional common stock as are not subscribed
for pursuant to “the  offer to stockholders:

. . o,

‘The First Boston Corp..__ 19.30
Blyth & Co., I 4.83
-Motrgan Stanley: & C 4.83
‘Drexel & Co.. - 3.25
‘Eastman- Dillon, Union

First Southwest Co.._.__

Thomas & Co....

Boettcher -

Janney, Dulles &
Battles, Inc. ._....__

McGormick - & ' Co,

Newburger & Co

- Winslow, -Cohu & -
Stetson

A. C.-Allyn ‘&-.Co.

G. H. Walker & Co
Warren W. York & Co.,

3.25

Goldman,*Sachs’ & C0...__

‘Harriman Ripley: & Co.,

. The: Robinson-Humphrey
Co., Inc.

Singer, Deane & Scribner

Auchincloss, Parker &
Redpath

DeHaven & Townsend,
Crouter & Bodine

Elkins, Morris, Stokes: &
Co

Lazard Freres ‘& Co..

‘Lehman * Brothers _.

“Merrill Lynch, Pierce,
Fenner. & Beane

Fulton, Reid & Co., Inc.._
2 Moore, Leonard &  Lynch
Hemphill, Noyes - & , W. H. Newbold’'s Son &
Lee Higginson Corp.. C
Paine, Webber, Jackson
Curiis
Shields . & Co._
Dean Witter & Ci 2 Boettcher -& Co.
A. C. Allyn & Co.," Inc... : Janney, Dulles & Battles,
Butcher &: Sherrerd. g Inc. s :
McCormick & Co.
Newpcurger & Co.
Winslow,. Cohu .& Stetson_
Woodcock, Hess,. Moyer. &
€o;; e cocmeumas

First Southwest Co.
Thomas & Co...._

Spencer
Tucker, Anthony & R
Day

—V. 186, p. 840.

Lehigh Valley RR.—Earnings—

Period End. July 31— 1657—Month—1956  1957—7 Months—1956
Railway oper. revenuc... $5,479,933 $5.199,398 $39,434,425 840,834,595
‘Railway oper. expenses.. 5,022,249 4,615,432 34,629,587 33,485,189

Net rev. from Ty, oper.
Net railway oper.-inc...
*Deficit.—V. 186, p. 945.

$457,684

$583,966 $4,804,838 $7,349,406
#196,341

88,812 232,284 3,409,216

Lerner Stores Corp.—August Sales Increased—

Period End. Aug. 31— 1957—Month—1956 1957—17 Mos.—1956
Sales $14,348,610 $12,782,805 $97,482,617 $86,540,506
—V. 186, p. 1092. °

Ling Electronics, Ine.—To Build New Plant—

This corporation, which manufactures electronically driven vibration
test. systems ov the aircrat and missile industries, has announced
plans for the: construction of a new 33,000 square foot plant in fhe
* Culver 'City (Calif.) arca. '

The new -facility will provide expanded plant capacity for the
manufacture of the. company’'s high-powered electronic equipment:

Cameron G, Pierce, President said the new plant represents an
investment in excess of $400,000. It is expected to be ready for
occupancy before Dec. 1, 1957,

“The :company will. continue: to maintain existing facilities in Los
. Angeles, Glendale and Burbank, Calif.

. Mr. Piérce said Ling will move its research and development,
. underwater- sound ' and very low frequency communications systems

groups; - and ‘major manufacturing as well- as executive offices to
. the Culver.City facility.—V. 184, p. 2837,

Litchfield & Madison Ry, Co.—Earnings— ,
‘. Period End. July 31— 1957—Month—1956  1957—7 Months—1956
' Railway oper. revenue.. $275,126 $303,678 $2,107,372 $2,265,031
Railway oper. eéxpenses. 176,901 166,750 1,144,616 1,131,389

$136,928 $962,756 $1,133,642
39,929 287,987 351,805

Net rev. from.ry, oper. $98,225
' Net railway oper. inc... 28,456 !
. —V. 186G, p. 945. :

(Arthur D.) Little, Inc.—New Affiliate Formed—

Nuclear Metals, Inc: on Sept. 13 announced the successful conclusion
of ‘its transition ‘frora a government-owned atomic energy research
facility to complete private ownership and operation, thus making the
personnel. and facilities of this laboratory available to industry on a
consulting hasis.” The final step, just completed, was the signing of an
agreement for the purchase of government-owned laboratory equipment.

The equipment will be moved to new laboratory buildings under
construction by Nuclear Metals in Concord, Mass., from its present
location whers the company is operating in two government-owned
buildings in Cambridge. Plans to build its own laboratories were
‘announced by Nuclear Metals in late 1356 and the buildings, ground
for which was broken last week, are expected- to be completed in
late 1958.

The nretallurgical research and development laboratory, now known
as Nuclear Metals, Inc., was originally a facility of the Manhattan
District Project -during the World War II development of the atomic
bomb. It was operated by the Massachusetis Institute of Technology

_Railway operating exps.

in "the governmment-owned Hood Building 'in 'Cambridge until 1954,
when all of its personnel were transferred to Nuclear Metals, and the
building and facilities were leased; This new company had been formed
for this purpose by Arthur D. Little, Inc., aand Allegheny Ludlum
Steel Corp. Nuclear Metals was selected by the Atomic Energy Com=-
mission from among several applicants to perform this vital task.
—V.=183, p. 1614,

Loew’s; Inc.—Licenses Pre-1948 Feature Library—

Joseph R. Vogel, President, on Sept. 11 issued the following state-
ment: .

“The company has concluded the licensing of its pre-1948 feature
library for $3,050,000, representing television exhibition in four addi=
tional cities. This brings the company's total MGM TV licensing to
more than $43,000,000.

“We have held an executive committee meeting at which George In
Killion, Chairman, and I have heard reports from department heads
on the progress being made to rejuvenate the company.

“A number of pending deals for new pictures were brought before
‘the executive committee and have received approval subject to con=
tinued negotiations with the principals involved. I have been advised
by our special counsel, Louis Nizer of New York, that all of the
proxies which have been turned into be voted Oct. 15, 1957, are valid.”

Special Meeting to Reconvene on October 15—

The special meeting of the stockholders which was called by the
President, Joseph R. Vogel, was convened Sept. 12 as scheduled.

In compliance with an order of Chancellor Collins J. Seitz of the
Chancery Court of Delaware, the only business taken up was a motion
to adjourn the meeting to Oct. 15, 1957. On that date the matters for
which the meeting was originally called will be placed before the stock=
holders for voting. .

The agenda includes voting on the removal of two members of the
board of directors, Joseph Tomlinson and Stanley Meyer; amendmens
of the by-laws to increase the membership of the hoard from 13 to 19,
.and the filling of all vacancies on the board.

Proxies obtained prior to Sept. 12 will be applicable to the meeting
when it reconvenes on Oct. 13, 1957.—V. 186, p. 1092.

Long Island RR.—Earnings—

Period End. July 31— 1457—Month—1956 1957—7 Months—1956
yRailway oper. revenue_. $5,855,799 $5,734,357 $38,383,788 $37,360,877
.Railway oper. expenses. 4,701,335 4,571,676 33,239,027 32.913,55&

$1,154,464 $1,162,681 $5,144,761 $4,447,326
556,210 568,947 976,265 323,539

Net rev. from ry. oper.
_Net railway oper, inc..-
V. 186, p. 945.

Los Angeles Drug Co.—To Redeem Debentures—

The company has called for redemption on Oct. 1, next, three
57% sinking fund debentures (Nos. 965, 998 and 1142) at 100% , *plus
acerued interest. ‘Immediate payment will be made at the Citizens
. National Trust & Savings Bank, Los Angeles, Calif.—V. 185, p. 45,

Louisville Gas & Electric Co. (Ky.)—Bonds Sold—
Mention was made in our issue of Sept. 9 of the publie

‘offering by The First Boston Corp. and associates of an

issue of $12,000,000 4% % first mortgage bonds, due
Sept. 1, 1987, at 101.185% and accrued interest. The of=
fering was quickly completed. Further details follow:
CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
Authorized Outstanding.
$'7,000,000
— 1,720,000 shs, 860,772 shs,
__— 10,000,000 shs.. 3,650,000 shs.
_ UNDERWRITERS—The names of the purchasers and the respective
principal amounts” of the new bonds té be purchased by each dre sel
forth in the table below: :

" The First Boston Corp, $2,800,000
Equitable Securities

. First mortgage bonds
Preferred stock (par $25)-

A. C. Allyn & Co., Inc. $1,000,000
W. E. Hutton & Co._. 1,000,000
The Robinson-Humph-

rey Co., ING. coccmia
First Southwest Co.-.-

2,000,000

1,000,000

200,000
2,000,000

See .also V. 186, p. 1092,

Louisville & Nashville RR.—Merger-Exchange Offer—
This company recently notified stockholders of Nashville, Chattanooga
& St. Louis Ry. the merger of the two roads will be made by an
exchange of 1'2 shares of L. & N, capital stock for each share of

_ capital stock of Chattanooga. The exchinge began on Sept. 3.

The way for the merger was cleared the last week in August when
Justice Brennan of the U. S. Supreme Court denied a request by the
City of Nashville and others that he prevent the merger. The Inter-
state Commerce Commission had approved the merger in May.

“"The notice to Nashville-Chattanooga stockholders said, however, &

.suit of certain stockholders in the U. S. District Court for the Southerm

District of New York seeks to upset the share exchange ratio, but. not
to block the merger itself, The L. & N. said that to protect the
rights of Chattanooga shareholders in case the Court decides they are
_entitled to something more, a certificate of contingent interest wilk
be issued to each stockholder along with the L. & N. stock certificates,
as evidence of any rights they may later receive through Court action,

The exchange plan contemplates the exchange of 384,000 shares of
$100 ‘par L. & N. stock for 256,000 shares of $50 pa. rChattanoogd
stock. L, & N. already had owned 75% of the Chattanooga shares. a

EARNINGS FOR JULY AND FIRST SEVEN MONTHS
Period End. July 31— 1957—Month—1956 1957$—T Mnnths—;lsss

15,625,657 122,854,344 121,580,047
13,585,640 102,670,593 95,727,923

2,040,017
1,723,568

Railway oper. revenue_.
Railway oper. expenses..

17,318,361
14,842,651

2,475,710
1,740,399

20,183,751 25,852,124
13,507,682 16,119,913

Net rev. from ry. oper.
Net railway oper. inc.--
~V. 186, p. 945.

Maine Central RR.—Earnings—

Period End. July 31— 1957—Month—1956 1957—7 Mos.~—1956
Railway -operating rev.. *$1,675,654  $2,017,316 $16,355,542 $16,141,454
1,785,639 1,696,200 12,995,768 12,300,792
$3,359,754 $3,840,662

1,272,834 1,568,9£%

—
£321,116
134,648

*$109,585
*36,308

Net rev. from ry. ops.
Net railway oper. inc...

#Deficit,—V. 186, p. 945.

Mangel Stores Corp.—August Sales Increased— |
Period End. Aug. 31— 1957—Month—1955 1957—17 Mos.—1956
Sales $3,132,902  $2,512,020 $20,824,510 $17,267,85%
—V. 186, pp. 131 and 945. .

Manila Electric Co.—Recapitalization and Stock Divie
dend Approved— !

The SEC, it was announced on Sept. 5, has issued an order nuthorize
ing this compeny (a) to increase its authorized shares of common
stock from 1,000,000 to 10,000,000 and to reduce tae par valuc thereof
from 40 pesos per share to 10 pesos per share; (b) to issue 4,000,000
of the new shares in exchange for the 1,000,000 outstanding shng‘es,
all held by General Public Utilities Corp. (a four-for-one stock split);
and to issue to GPU 2,000,000 additional shares of the new stock as =
stock dividend on the then outstanding 4,000,000 shares held by
GPU.—V. 185, p. 1517T.

Manufacturers Light Co.—To Borrow From Parent—

This company, a subsidiary of The Columbia Gas System, Inc., Lr9
received SEC authorization to issue its installment notes in an
amount not to exceed $13,000,000 to Columbia Gas. The funds are @
pe used toward financing Manufacturers’ 1957 construction and uexte_‘r-
ment program, requiring new money in the amount of $21,000,000.
The balance of the required funds is being raised by the issuance
and sale to Columbia Gas of 160,000 shares of Manufacturers’ commom
stock, heretofole approved by the Commission.—V. 185, p. 2805,
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. Maracaibo Oil Exploration Corp.—Declares Two Divi-
dends: (Including One in Debentures)— l
-directors .on t. 10"declared two .dividends, one a cash.divi-
de;fc? eo‘(’i l;l per shm'ﬂsee{-’t.o-vbe paid Cct. 8, 1957, the other a: dividend
ayable in subordinated det es*of  this -corporation.in t}\e principal
}:mount of $7.668 per share, to be distributed Oct, 15, 1957, in each case
§ -of record Sept. 23, 1957. 3 . g
w'}lt?eldfi'i‘gidends will amount to $495,000 in cash and $3,712,500 in
debentures,- a - total ‘of $4,207,500. At June 30, -1957, the "Em-ne'q
Surplus” of-the:corporation -was $1,063,595, and . its .‘‘Capital Surplus
was $3,288,143," & total surplus of $4,351,738. 'Thus, ‘the two dividends
will ,rui)resent, in’ the aggregate, a dlstrngut,lon of substantially all of
the surplus of the‘corporation. .’ .

The debentures. will bear lnteres.t at the rate of 6% per annum. The

1 i .charges thereon ‘will initially. total $222,750: -However,
gg:}:mlf lmre‘sst scbvedg.by reduction of income taxes' of: the corporation
tinterest - is . deductiple - -whereas ‘dividend  distributions: are. not).- The
‘net ¢cost,.of-‘the interest is therefore -$106,920." A conditional ‘sinking
fund -obligation ©f .6150,000. per annum applies- to the. debentures. The

- sum of these eash requirements is ' $256,920; which ‘compares ' with

$198,000. per-annum~which would. have been required .to continue cash

_dividends. at-the rate.of 40 cents“per share per annum’ heretofore in -

-effect.”.Therefore' (disregarding possible. future ‘dividend payments on
the stook )+the funds available out.’ of ‘current revenues: for:the acquisi-
tion :of “new 'preperties.«will- be .about $50,000. per annum-less: than the
funds . that. would have been available if this. dividend had*not bgen
“distributed. - y : LRy W,

The distribution of - this' dividend  payable “in.".debéntures 1; not
“intended as. -a step- toward liquidation of  the corporation. It is ‘the
‘intention of the-directors to continue' to ‘seek. favorable opportunities
“for “the'.acquisition: of- new- properties and; at - the ‘same time, to apply
“areasonable portion-of -future -cash revenues -to the payment, of divi-
dends on the stock. Thedirectors 'will exercise- their. discretion,: for
the ‘best interests' of ‘the stockholders; in determining -the. extent to
which such -revenues+will ‘be used to acquire properties, to- retire the
+ debentures, or topay-dividends on the stock. The directors. expect .to
establish in 1958 ‘a new dividend -rate of 15 cents per share per annum,
-but’ this-must not be taken as a commitment because it is'necessarily
subject to revision-in the-light of circumstances as:then- existing, .'

The corporation .will on or before Oct. 15, 1957 deposit $300,000 in
trust with the Chemical Corn Exchange Eank, in New York City, with
instructions  that it be used, to the extent and in the manner.indicated
- below, -for -the -purchase of debentures for. retirement. :

-Each debenture -holder .may tender, cn or before Nov. 29, 1957, al
‘or_any part of his debentures for purchase by said 'bank for the
account of ‘the corporation at a price not exceeding 90, that is, 90%
of the principal -amount thereof, plus accrued interest. The bank will
be instructed-to purchase debentures at the lowest prices at which thc;y
are so tendered,-in. an amount which, including accrued interest, will
utilize the $300,008 to the fullest extent which may be practical con-
sidering that debentures in denominations of less than $100 will not
be used.—V.. 186, p. 841.

Marine Midland Corp.—Hill Becomes a Director—

John A. Hill, President of Air Reduction Co., Inc., has been elected
a member -of the board of directors. Mr, Hill is also a director of .The
“Marine Midland Trust Co. of New York. His other directorships- include
the National .Industrial Conference Board, the Commerce and, Industry
Association of New York, and the Manufacturing Chemists’ Association,
Inc. He is a trustee of the National Security Industrial Asscciation.—
V. 186, p. 320.

‘Marmon-Herrington Co., Inc.—Secondary Offering—A
secondary offering of 4,000 shares of common stock (par
- $1) was made on Sept. 11 by White, Weld & Co. at $13.25
per share; with a dealer’s discount-of 50 cents per share,
"It was later terminated.—V. 171, p, 1785.

Marshell Field & Co.—Sales Higher—Profit Declines—.
Perlod End. July 31—  1957—3 Mos.—1956 . 1957—6 Mos.—1956

~- $46,706,223 $43,945,590 $93,978,061 $87,870,222
902,323 1,118,346 1,986,636 2,309,579
$6.02 $7.46 $13.24 $15.40

$0.38 $0.49 $0.85 $1.02

. Net income .
Earnings. per: pfd:
Earns. .per .com. share,
after pfd. dividends..-
=V, 185, 'p. 2915.

‘May Department’ Stores Co.—Proposed Acquisition—
See Dunicls & Fisher Stores Co. above.—V, 185, 'p. 2915,

McCrory- Stores Corp.—August Sales Higher—

Period End. Aug. 31— 1957—Month—1956 1957—8 Mos.—1956
Sales $9,134,211  $8,872,203 $65,896,630 $65,403,375
—V. 186, p, 945.

McLellan: Stores Co.—August Sales Up—

Period: End."Aug: 31— 1957—Month—1956 1957-—8 Mo0s.—1956
Sales: $5,308,250  $4,976,725 $34,971,854 $35,003,000
—V. 186, .p. 945.

Melville Shoe Corp.—Current Sales Higher—

Period End. Aug. 24— 1957—4 Wks.—1956 1957—34 Wks.—1956
Retail sales ____... . — §7,895,629 $7,333,248 $72,800,463 $67,801,578
—V. 186, p. 945,

Mercantile Stores Co., Inc. (& Subs.)—Earns. Decline
Six Monthis Ended July 31— 1957 1956

Net sales - $65,947,569 $62,563,137
Profit pefore income taxes...._ 1,891,524 2,162,822

Provision for income taxes__. 1,010,000 = 1,118,000

. $881,524
$0.60

SALES -FOR MONTH AND 7 MONTHS ENDED AUG. 31
Period End. Aug: 31— 1957~—Month—1956 19577 M0s.,—1956

Sa{;:s i e $12,468,000 $11,927,000 $78,416,000 $74,490,000

Consolidated net profit.

$1,044,822
Earnings per share.of cominon stocl

$0.72

Michigan Bell Telephone Co.—To Sell Bonds—

The company has applied to the Michigan P.'8. Commission for ap-

broval of a $40,000,000 debenture issue, the proeceds of which are to

, be used to retire notes on past and current construction projects, the
company said.

William M. Day, President, emphasized the proposed debentures
}y’ould not nuancc.ne\\' projects, but would pay for construction: oh-
iigations - already incurred hy the company. The proposed issue if
approved. would bear a maturity “not to excced 40 years”.and would

i be offered at public bidding cn cr about: Nov, 18, he said.

Michigan Bell also petitioned :he Commission for another heari
its rate- application. In- Angust, the company 1eceived applx"m'al ﬁr;lg :;
additional 2,835,000 on its application for an increase of $12,500,000
annually. ! '

If the State permits what he called “‘an adequate return Mr.' D
said the company will spend $60,000,000 for rf]e\v cunstrucimn iin 2;\1};
next 27 moaths, and-another $60,000,000 would" be spent for improve-
inents “that are desirable but dependent on better earnings.” The com-
pany also will spend: $140,000,000 during this period to meet growth

- and serve existing customers, he added.—YV., 186, p. 946.

Michigan Gas Storage Co.—To Increase Facilities—

The Federal Power Commission has authorized this company to

construct and operate natural gas facilities in central Michigan at an
cost of approximately $2,461,000.,

The company will add 3,800 horsepower to its Muskego
compressor station, ineressing that station’s capacity to 2}:’3,50(? hRog:E
power and \\1!1 improve its Winterfield and Cransberry Lake Slorage
Fields by drilling new wells, constructing about six miles of six and/or
eight-inch gathering pipeline and various four-inch well lines. The
FPC granted the company temporary authorization to construct and
operate the proposed facilities on June 21, 1957,

The new facilities, the company’s application stated, are necessary
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to enable it to meet the requirements of its sole customer, Consumers
Power Company, also.of Jackson, The Storage company estimates its
peak day requirement in the 1957-58 winter will be 492,500,000 cubic
feet, of which it must be able to obtain up to 407,500,000 cubic feet
irom the storcge fields, The remainder would be “delivered from the
main-line of the company’s supplier, ‘Panhandle Eastern ‘Pipe Line Co.,
of Kansas City, Mo.—V. 181, p. 1879.

Middle States Petroleum Corp.—Earnings Increased—

Consolidated net income for the six months ended June 30, 1957 was
. $629,960 before “special credit” from sale of the Kansas properties and
$965,132 after such credit, compared ‘to $605,624 for the same period
of 1956, The increase: in -earnings, despite a decrease of approximately
860 barrels per day by Teason of the sale of production in Kansas
effective Jan. 1, 1957, is due to & general increase in the price of ctude
oll and-to reduced: expenses and operating costs.: .
In the. first half of ‘the. year, leng-term .debt- was. reduced: $2,000,000,
-~-the - $2,500,000 oil- payment- sold in ‘December; 1956, was Teduced by
$649,329 and $125,000 par value of preferred stock. of Midstates Oil
. ‘Corp;,.the-principal- operating‘subsidiary, was retired.- Capital expendi-
i, tures were .less. thaty for the comparable -period--of 1956, due in part to
the -deferment. of- drilling. ‘gas wells. where. no :immediate- market 1is

invanilable;- it - is likely -that - such: expenditures - for- @he- yegf‘ 1957 will

equal those for 1956: : p ey 2
* “Net income-for the year 1957, not' taking into account.the “special
.credit_due’ to sale“of ‘the Kansas properties, is projected.to .equal or
exceed like amount for 1956 in’ spite: of loss of income {rom those
properties and the ‘continuance of present all-time low rates of allow-
able oil production-imposed by the various statés,” said Philip C. Dixon,
President, on Aug. 27.—V. 183, p. 2419. ‘

*- Miller-Wohl Co.; Inc.-~August Sales Higher—

. .Month of August— .. M :
Sales >

=V, 186,. p. 946,

1957 1956
$3,572,870 - $3,190,874

Minneapolis-Moline Co.—Reports Improved Earnings
Period End. July 31— 1957—3 Mo0s.—1956 1957—9 Mos.—1956
‘Nt total sales_.i_._- $14,893,821 $17,029,962 $40,035,816 $47,328,258

Inc.. before int. on debs.
and taxes on income 191,294 1183,543 11,458,637
96,364 . 282,908

.Accrued -int, ‘on debs.__
*65,000 Cr1,000 #65,000. - Cr778,000

‘Provision” for ine. tax--
Net income —...__.___¢ $29,930 -+ *$20,887 . $531,451  *$748,203
*Represents estimated taxes on income of the Canadian and Western
Hemisphere subsidiaries. iLoss. -

The net loss above for 1957 includes gain from the sale of fixed
‘assets of $637,000 for the nine months ended July 31, 1957. Of this
amount, approximately $479,000 represents the profit on the sale of
properties which were then leased back by the company for operation
as factory sales and service branches. Profit on the sale of fixed assets
‘for the nine-month period ended July 31, 1956 was $270,000.

On July 22 the company announced that the regular quarterly inter-
est.on the 6%  subordinated sinking fund debentures amounting - to
+$96,361 would be paid, but that dividend action .on the outstanding
first and second preferred stock had-been :deferred.: Such action re-
sulted from the restrictions in the company’s long-term note (the note
holder having consented only to the payment of interest). As of July
31 of this year, more than 65% of the holders of first and second pre-
ferred stock had exchanged their stock for 6% subordinated sinking
_fund debentures. L S

Gradual improvement in the company’s liquid position, E..S. Reddig,
" Chairman of the Board, said in his letter to shareholders, is “reflected
by the.estimated $24 net working capital per share at July 31, 1957,
-available to the common stock, after.deducting-all -indebtedness and
preferred stocks, compared to $20 at Oct, 31, 1955.”

o “We firmly believe that the consummation of present plans,” he con-
tirlued, *“will ‘enable stockholders to realize-the potential existing from
a' more productive embleyment of Minneapolis-Moline net worth avail-
able to the common shares of over $37,000,000, ‘equal to approximately
$41 per share.”—V. 186, p. 422. ;

45,679
67,566

Minneapolis, Norihfield & Southern Ry.—Earnings—
Period End. July 31— 1957-—Month—1956 1957—7 Mos.—1956
Railway operating: rev.. $380,609 $337,853 $2,831,378 $2,561,801
Railway operating. exps. 290,106 198,437 1,654,859 1,329,591

$139,416 $1,176,519 $1,232,210
52,057 461,847 494,615

Net rev. from ry. ops.
Net railway oper, inc.__
—V. 186, p. 946.

$90,503
28,296

Minneapolis & St. Louis Ry.—Earnings—

Period End. July 31— 1957—Month—1956  1957—7 Mos.—1956
Railway operating. rev.. $1,903,666 $1,755,962 $13,358,670 $12,435,589
Railway operating: exps. = 1;371,799 1,364,705 10,013,556 9,676,982

$531,867 $391,257 $3,345,114
- 223,003 178,482 1,163,007

Net rev. from- ry. ops.
Net ry. operating inc.._
—V. 186, p. 946.

Minneapolis, St. Paul & Sault Ste. Marie RR.—Earns.
Period End. July 31— 1957—Month—1956 .~ 1957—7'Mos.—1956
Railway oper. rev..__. $4,340,614 $3,767,518 $27,047,728 $25,915,486
Railwvay oper. exps.-___ = 3,601,867 3,371,464 22,127.210 21,402,957

. $738,147
185,253

$2,758,607
1,083,517

Net rev. fr. ry. opers.
Net ry. oper. inc._.___
—V. 186, p. 946.

$396,054  $4,920,518

$4,512,529
29,763 1,660,569

1,548,235

Minnesota Mining & Mamifactui‘ing Co.—Unit to Ekpand

Plans for the construction of a pilot plant for the production of
ceramic fuel elements for muclear power reactors were announced on
Sept. 9 by Robert A, McGinnis, Vice-President and General Manager of
American Lava Co., a wholly-owned subsidiary, .

Mr. McGinnis said authorization of the pilot plant followed notifi-
cation from the Atomic Energy Commission that American Lava had
. heen granted a license to werk with special’ (enriched uranium)
nuclear materials. He said the plant may be built on the site of
American Lava’s plant in Chattanocga, Tenn., but added that. several
other sites are also under consideratoin. Mr. McGinnis said a final
decision on the site will be made within the next three or four we
50 that construction can begin as quickly as possible.
expected to be in operation sometime next Spring.

The pilot plant will have about 7,000 square feet of {loor space (on
two levels) and will employ about 20 persons- initially., Mr. McGinnis
sald the design of the building will make it possible to increaso
production substantially with only a inodest incresse in plant size,

should demand for ceramic fuel elements warrant an increase in
production facilities,

Officials of the parent company revealed that a small nuclear
research center is under construction at the central research site’ in
St. Paul, Minn,, and will be completed in October. It will include
a nuclear materials laboratory devoted primarily to the development
of high temperature reactor materials, and a gamma radiation facility.
—V. 186, p 946.

The plant is

Missisquoi Corp.—To Redeem Preferred Stock—

The corporation has called for redemption on Oct. 1, 1957, all of
its outstanding $1.60 cumulative participating preferred stock at $40
per share, plus dividends of 40 cents per share. Payment will be made
at the Guaranty Trust Co. of New York, 140 Broadway, New York,
N. Y.—V. 175, p. 2379. i

Missouri-Illinois RR.—Earnings—

Period End, July 31— 1957—Month—1956 -
Railway operating rev.. $§539,089 $505,626
Railway operating exps. 293,011 285,233

1957—7 Mos.—1956
$3.357,864 83,256,950
1,963,286 1,972,757

$1.394,598
710,329

Net rev. from ry, ops.
Net railway oper. inc.__
—V. 186, p. 946.

$246,078
119,283

$220,393

$1,284,193
116,701

696,822

67,566 -

- cleaning machines and meta]working' equipment.

T ——

Mojud Co., Inc.—Reports Loss—

'he corporation and its' subsidiaries report  that: the ccnsolidat,
uu%l.?lgss foI:~ the first six months of 1957 amounted to $3,411. ed

These earnings compare with consolidated income of $305,078
equal to 79 cents per common. share outstanding .at June 30, o3
‘The latter includes $118,899 equal to- 31 cents per share earned irom
partial liquidation of the hosiery business.—V. 183, p, 1046,

Monon RR.—Earnings— :
Period End. July 31— 15:57—M0nth—:1950 .1957__‘7 Mos.—1954

%
$1,887,751° $1,808,489 $12,982,651 $13, 109,
1,574,262 - 1,500,954 10,801:515. 10700,

$313,469
108,008

Railway - oper. rev.
Rajlway oper. expe

$307,535°
98,732

Net rev. fr. ry: opers.
Net ry. oper.
—V. 186, p. 946.

- Monongahela Ry.-—Earnings— - -

Period End.- July 31— ©1957--Month=—1956. -
Railway operating rev..' ' ;$409;102-
Railway’ operating, exps. y 3_5_1,3}9
857,783
¥101,126

$2,181,036
692,092

" 195717 Mos.— 1056
-+ $435,825 "33,630.255 «$'S,(i4b‘.243
© 203,777 2,500,190 34,959

$142,048 81,130,065  $1,413.00
71222 w4350 . g s

. :Net rev..from ry. ops.
Net railway oper, ‘inc.._

. *Deficit,—V. -186, p. 946,

_Montgomery Ward & Co. Inc.—Sales and Earnings Off

- 'six Months Ended July 31— * 1957 1956
Net ;sales o - $466,005,000 "$467,495,000
Pretax earnings 21,806,000 “ - 24,963 000
Federal taxes on i o .11,045,090, 12,850,000
12,113,000
705,000

$10,761,000
705,000

Net. -earnings
Provision for class A-dividend

$11,408,000
80.88

Net earnings applicable to common shares 810,056,000
Earnings per common share $0.77

In July and August, the corpara‘cibn purchased 97% of- the common -

stock of The Fair at $25 per share. The Fair is z chain of four
(Chicago  area . department stores with' 1956 -sales of $45,596,000 ana
net earnings ‘of $686,000, Book value of The Fair, as stated in its
annual report of Feh, ?)__;5)‘5,7,, Wwas- $33.36 per share.—V. 186, . 946,

Morningstar Nicol, Inc..—Sales Up—Earnings Off—
Six Months Ended June 30— 1957 1956
$9,728,767  $9,369,310
9,297,693 8,714,123
202,865 - 313,557
3341—.5—3—0
$0.85

Taxes on income

Net profit £228,209
“Earnings per share ; $0.57

“Based on the nuinber of shares outstanding at June 30, 1957,

Sales for the six' months ended June 30, 1957 reached & new high,
‘and were 4% above sales for the corresponding period of 1956, Heavy
non-recurring start of expenses-of the new Hawthorne -plant, the cost
of moving the major portion of its starech and gum operations {rom
Jersey City to Hawthorne  and narrower profit msargins. on products
sold to certain depressed indusiries caused the net income to decline,
'—V. 186, p. 5217.

'(G. C.) Murphy. Co.—August Sales Up—
‘Period End. Aug. 31— 1957—Month—1956 1557—8 Mo0s.--1956
- : s .

8. o §
18,206,554 16,325,581 122,424,195 117,163,223

Sales .
—YV. 186, p. 946.

Narda. Microwave Corp.—Forms New Subsidiary—

John McGregor and Paul M. Platzman have. formed the Narda
Ultrasonic Corp, in Mineola, L. I, N. Y. to manufacture ultrasonic
Mr.  McGregor is
President and Mr. Platzman Executive Vice-President. Mr, M(-Gmgqr
is also President of Narda Microwave Corp., majority stockholder. in
the new concern. Mr. Platzman formerly was Vice-President and a
director of Acoustic Associates, Inc.—V. 186, p. 1093.

Nashville, Chattanooga & St. Louis Ry.—Earnings—
Period End. July 31— 1957—Month—1956 1957—7 Mos.—1956
Railway operating rev... $2,500,856 $2,666,765. $19,004,328 $20,991.917
Railway operating exps. 2,353,537 2,247,012 15,999,989 16,521,373

Net rev. from ry, ops. $147,319 $419,753 $3,004,339 34,470,‘?4?1
Net railway oper. inc... 35,831 170,845 1,059,372 1,918,623
See also Louisville & Nashville RR. Apove.—V, 186, p. 946.

National -Cylihdcr' Gas Co.—Tube Turns to Expand—

The company’s Tube Turns Division will increase -its manufacturing
area approximately 40% by converting buildings on property adjacent
to’ its main plant.

The company announced on Sept. 10 the signing of ‘a $400,000 con- °

struction contract with Sullivan & Cozart of Louisville, Ky., to con-
nect three existing buildings, creating a new manufacturing area under
one roof.

John G. Seiler, Tube Turns’ President, said the construction program
would provide plant facilities for products now in the design and de-
velopment stage and for. expansion of the welding fittings and custom
forgings departments. Somie new machines an heavy equipment have
already been acquired or are on order to be ready for actual expansion
of production facilities when construction is completed in about 10
months, he said.

The new.eonstruction will-take place on a 13-acre site purchased in
July 1956 from the Louisville Transit Co. by National Cylinder Gas Co.
at g cost of $2,000,000. Besides the three buildings ‘that w.lll be con-
nected, ‘according to the plans announced Sept, 10, there is a fourth
existing building on the property that provides additional floor space
for the. expansion program. An adjacent 2.6 acre plot, also purchased
recently, is available for future construction,

A new process for making scmi-precision sand molds for !l“‘“‘!
castings, using carbon. dioxide and a sodium silicate-based binder, has
been developed by this company, it was announced on Sept. 5. e
.- The company said the new process will handle virtually u_ll casl-lbb_
‘metals, Castings are produced with tolerances in the semi-precss
range.—V, 186, p. 946.

National Shirt Shops of Delaware, Inc.—Aug, Sales Up

Period End, Aug. 31— - 1957—Month—1956  1857—8 l\los,—:l;’f?_(i Y
Sales $1,605,264 $1,413,904 $12,442,848 $11,714,51
V. 186, p. 946.

New Haven Water Co.—Partial Redemption—

The ‘company has called for redemption on Oct. 1, next, for ‘.hel
account of the sinking fund, $17,000 of its 3%4 % general and re“"".h\x.)lk
3% ponds, series B, due Oct. 1, 1975 at 105% and accrued inluuf:
Payment will be made at the First National Bank & Trust Co., New
Haven, Conn.—V. 186, p.\731.

New Jersey Bell Telephone Co.—Debentures Offered
—White, Weld & Co. and Shields & Co. were joint man-
agers of an underwriting syndicate which offered on
Sept. 12 $30,000,000 of 36-year 47 %  debentures, due
Sept. 1, 1993, at 102.146% and accrued interest, to yield
475%. Award of the issue was won by the group at
competitive sale on Sept. 11 on a bid of 101.2899%.

Other bids for the debentures as 47is were received as follows:

Morgan Stanley & Co., 101.1899; Halsey, Stuart & Co. Inc., 100.84%
and The First Boston Corp., 100.54999,

The debentures are to be redeemable at optional redemption prices
ranging from 107.146% to par, plus accrued interest. 7 e

PROCEEDS—Net proceeds from the sale of the debentures Will b0
applied: by ihe company toward the repayment of advances from

e T———




e T——————

.. Francis I. duPort- & Co. 1,700,000

. ‘Hornblower & ‘Week____"1,700,000
. L. F. Rothschild & Co... 1,700,000

' E. F. Hutton & Co.

- —V. 186, p. 946.
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parent organization, American Telephone & Telegraph Co. These ad-
vances are expected to approximate $34,000,000 at the time the pro-
ceeds are received.

BUSINESS—Company furnishes communication services, principally
telephone service, in the State of New Jersey. On June 30, 1957, the
company had- 2,455,960 telephones in service, of which about two-
thirds were in. the northeastern part of the state. Toll service is fur-
nished by the company within New Jersey and hetween points within
and points outside of the state in conjunction with other companies.
Services of the company also include teletypewriter exchange service
and services and facilities for private line telephone or teletypewriter

-use, for the transmission of radio and television programs and for

other purposes.
EARNINGS—For the six months ended June 30, 1957, the company had
totul operating revenues ‘of $134,207,604 and net income of $14,773,935.
UNDERWRITERS—The underwriters named below have severally
agreed to purchase, and the company has agreed to sell to them
severally in..the respective amounts set- forth below, an aggregate of
$30,000,000 principal amount of debentures: i
Principal
Amount of
. Debentures
White, Weld & Co._____ $2,000,000
Shields & Company._... 2,000,000
Kidder, Peabody & Co... 2,600,000
Bear, Stearns &. Co...__. 1,700,000

Priuncipal
Amount of
Debentures
$500,000

300,000

300,000

300,000

300,000

200,000

200,000
200,000

200,000

200,000
100,000

100,000
100,000

100,000
100,000

Butcher & Sherrerd._.
Emanuel, Deetjen & Co.
Ferris & COwceem o
Moore, Leonard & Lynch
- 1,700,000  Hallowell, . Sulzberger &
- 1,700,000 Co.

Hallgarten & Co...
Hayden, Stone & C

Indianapolis Bond &
Shave Corp., ...

Mason-Hagan, Inc.

Singer, Deane &
Scribner

R. W Pressprich & Co._ 1,700,000

Paine,- Webber, Jackson
& Curtis
Coffin & Burr, Inc 1,200,000
Stroud & Co., Inc... 1,000,009
Spencer Trask & Co._.._ 1,000,000 Y
Johnston; Lemon & Co.,. 900,000 B, W. Pizzini & Co.,
First of. Michigan Corp. 700,000 Ine
H. Hentz & Cooo_____ 700,000
Pirst Securities Corp... 500,000
Henry Hermann. & Co.-. 500,000
500,000
500,000

1,400,000

Stern, Frank, Meyer &
Fox

Thayer, Baker & Co s

Harold E. Wood & Co.._

The Ohio Co._____ g
—V. 186, p. 946.

New Orleans & Northeastern RR.—Earnings—

Period End. July 31— 1957—Month—1956  1957—7 Mos.—1956
Railway operating rev.. $1,102,597 $1,202,299 $7,289,029 . $7,846,557
Railway operating exps. 786,956 665,444 4,950,353 4,473,378

$315,641 $2,338,676 $3,373,179
107,385 836,130 1,282,344

Net rev. from ry. ops.
Net railway oper, inc..-
—V. 186, D. 946,

$536,855
197,372

New York Central RR.—Earnings—
Period End. July 31— 1957—Month—1956
$

$
59,142,589 . 56,616,013 438,931,020 453,708,775
49,566,068 ' 47,505,143 366,199,641 367,070,050

1957—7 Mos.—1956
$ $

Railway operating rev..
Railway operating exps.

Net rev. from ry. ops.

9,576,521 9,110,870 72,731,379 86,638,725
Net' railway oper. inc...

2,338,927 2,441,156 21,754,059 34,403,859

New York, Chicago & St. Louis RR.—Earnings—
Period End. July 31— 1957—M0nth—§956 1957—7 Mos.—1956
$

$
13,820,501 12,006,867 100,321,600 99,567,882
10,461,642 9,724,062 172,604,464 70,399,588

-2,282,805 - 27,717,136 29,168,294
768,953 10,752,033 11,793,745

Railway operating rev._
Railway operating exps.

Net rev. from ry. ops.
Net railway oper, inc...
—V. 186, p. 947,

3,358,859
1,282,243

New York Connecting RR.—Earnings—

Period End. July 31— 1957—Month—1956 1957—7 Mos.~~1956
Railway operating rev.. $280.814 $240,818 $2,281,498 $2,654,321
Railway operating exps. 213,196 252,374 1,455,322 1,440,526

$826,176
139,433

Net rev. from ry. ops,
Net railway oper. inc...

“Deficit.—V. 186, p. 947.

$67,618
¥14,027

*11,556

*116,694 491,470

New York, New Haven & Hartford RR.—Earnings—
Period End. July 31— 1957—Month—1956 1957—7 Mos.—1956
Railway operating rev.. $12,829,911 $12,596,258 $95,301,514 $93,327,423
Railway operating exps. 11,031,373 9,924,100 178,209,766 77,539,872

$1,798,538  $2,672,158 $17,091,748 $15,787,551
602,742 364,173 665,851 *499,731

Net rev. from ry. ops.
Net railway oper, inc...

“Deficit.—V. 186, p. 947,

“New York, Susquehanna & Western RR.—Earnings—
Period End. July 31— 1957—Month—1956  1957—7 Mos.—1956
Railway operating rev.. $341,216 $366,326 $3,010,366 $3,059,823
Railway operating exps. 338,020 345,216 2,476,567 2,456,464

$603,359
145,073

Net rev. from ry. ops.
Net railway oper. inc...

*Deficit.—V. 186, p. 947.

$3,196
¥64,239

$21,110

$533,799
* 23,545

#6,915

(J. J.) Newberry Co.—August Sales Higher—
Period End. Aug. 31— 195$'7——4Month—1956 195g-s Mos.—1956

$
18,832,668 17,446,589 122,420,366 115,128,542

—V. 186, p. 947.

Niagara Mohawk Power Corp.—Bids Sept, 16—

The company at Room 1840, 15 Broad St., New York, N. Y., will up
to noon (EDT) on Sept. 16 receibe bids for the purchase from it of
:gg,ooo,ogo general mortgage bonds due Sept. 1, 1987. See also V,

5, D. 947.

Norfolk Southern Ry.—Earnings—
Period End. July-31— . ° 1957—Month—1956
Railway operating rev.. $798,877 $861,120
Railway operating exps, 755,749 675,082

195717 Mos.—1956
$6,306,069 6,022,102
5,105,795 4,812,017

~ Net rev.. from ry. ops.
Net railway oper. inc._.

*Deficit.—V. 186, p. 947.

843,128
*1,828

$186,038
60,809

$1,200,274 $1,210,085
437,617 390,103

Norfolk & Western Ry.—Earnings—

Period End, July 31— 1957—Month—1956 1957—7 Mos.—1956
$ $ $

; $ ]
Rm_lwny. operating rev.. 19,667,108 16,951,372 148,373,779 135,263,519
Railway operating exps. 14,096,960 12,962,648 102,478,096 96,235,809

_Net rev. from ry. ops. .
Net railway oper, inc....
—V. 186, p. 947,

5,570,148

3,988,724 45,895,683 39,027,710
2,970,344

2,163,021 . 23,702,886 20,503,228

Normandy Osteopathic Hospital, Normandy, Mo.—
Partial Redemption— :

There have been called for redemption on Sept. 15, mnext, $13,000
Of its first mortgage serial bonds dated March 1, 1955 at 100% plus

dcrued interest. Payment will be made.at the Mercaitile Trust Co.,
St. Louis, - Mo. :

$1,213,795 -

North American Car Corp.—Certificates Placed Pri-
vately—The corporation, it was announced on Sept. 10,
has placed privately, through Glore, Forgan & Co.,
$3,000,000 of equipment trust certificates, those due 1958
to 1962 bearing interest at the rate of 4.20% per annum
and those maturing 1963 to 1972 4.50%.—V. 185, p. 2561.

Northern Natural Gas Co.—Registers With SEC—

~This company on Sept. 11 filed a registration statement with Seccuri-
ties and Exchange Commission seeking authority to issue 160,000 shares
of $100 par value preferred stock.

Harry H. Siert, Treasurer, said the preferred stock issue will be
offered for sale by Blyth ‘& Co., Inc. on or about Oct. 1.

The proceeds, Mr. Siert explained, will be used to help defray a
portion of the company’s 1957 constructien program.

Northern presently has 240,000 shares of preferred stock outstanding.
’;‘hg4gre5ent stock is listed on the New York Stock Exchange.—V, 186,
. (5

Northern Pacific Ry.—Earnings—
Period End. July 31— 1957—Month—1956

15,948,094
--- . 12,980,081

195717 Mos.—1956

$
15,666,729 104,119,150 105,064,004
12,748,899 88,349,859 . 86,948,665

2,917,830 15,769,201
1,439,605 7,552,547

Railway oper.” rev...__
Railway oper. exps

Net rev, fr. ry. opers. !2,968.013
Net ry. oper. | 1,495,771
~—V. 186, p. 947

18,116,239
8,448,884

iC

Northwestern Pacific RR.—Earnings—
Period End. July 31— 1957—Month--1956
Railway operating rev.. $1,109,825 01,187,904
Railway operating exps. 726,173 813,817

$383,652°  $374,087
67,980 57,556

1957—17 Mos.—1956
$7,127,282  $7,384,001
4,932,827 4,764,250

$2,194,455  $2,619,751
382,417 455,804

Net rev. from ry. ops.
Net railway oper. inc, ...
—V. 186, p. 947.

Northwestern Public Service Co.—Bonds Sold—Men-
tion was made in our issue of Sept. 9 of the public offer-
ing of $1,500,000 5% % first mortgage bonds due July 1,
1987, at 101.777% and accrued interest, through Halsey,
Stuart & Co. Inc. (as sole underwriter). The offering

- was quickly oversubscribed. Further details follow:

These bonds will be redeemable at the option of the company at gen-
eral redemption prices ranging from 107.66% to 100¢%, plus accrued
interest; also through the maintenance and renewal fund or upon appli-
cation of debt retirement fund, etc., at prices ranging from 101.787%
to 100%, with accrued interest.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
Pirst mortgage bonds— Authorized Outstanding

3% series due 1973 $6,275,000

33 % serles due 600,000

319 series due 700,000

3V1% series due 700,000

,3% % series due 1,000,000

3.80% series due 700,000

3.30% series due 800,000

4% % series due 1983__ 1,300,000

5% % series due 1987 1,500,000
Cumulative preferred stock (par $100)

26,000 shs.

412% series
5Y%% series 4,560 shs,
5,740 shs,

12,300 shs,

5%% series of 1950_
Common stock (par $3)_.

See also V. 186, p. 1094,

800,000 shs.

Norwich Pharmacal Co.—Has Expansion Program—

Construction of four new buildings by this company is now underway

as part of its long-range expansion program, George W. Bengert,
President, announced on Sept. 11.
.. The new structures. will add: 13,000 square feet of plant space and
Wwill cost approximately $350,000. They will be located at Woods
Corners just outside of Norwich, N. Y., where the company already
maintains its' research: laboratory and animal research station.

The new structures will include: a plant for the manufacture of
Furoxone, one of the nitrofuran drugs developed by Norwich; a service
building incorporating offices, maintenance shop, instrument repair
room, locker rooms and cafeteria; a plant for nitration and for acid
recovery; and a plant for the manufacture of Furacin, another Nor=
wich nitrofuran. . .

Mr, Bengert said the new facilities will enable the company to carry
out its plans for future expansion, will permit the use of more efficient
processes and will insure greater safety.

He added that the service building is expected to be completed by
next May or June and that he expects all the new manufacturing
facilities to be in operation early in 1959.—V. 186, p. 422,

." Oil Ventures, Inc.,, Salt Lake City, Utah — Stock Of-
fered—Mid America Securities Inc. and Moran & Co. on
Aug. 20 offered publicly as a speculation an issue of
2,500,000 shares of common stock at par (10¢ per share).

The corporation has an option to purchase leasehold interests in two

Utah State mineral leases and an option to buy an overriding royalty.

interest in four Federal oil and gas leases.—V. 185, p. 2561.

Oxford Paper Co.—To Simplify Corporate Structure—

William H. Chisholm, President, on Sept. 12 announced that this
company will acquire the assets and assume the liabilities of its wholly-
owned - subsidiary,’ Oxford Miami Paper Co. of West Carrollton, Ohio,
as of Sept. 30, 1957. Oxford Miami henceforth will be operated as a
Wivision.—V. 186, p. 528.

Pacific Clay Products—Acquires Refractories Firm—

This company has acquired the total assets of Tillotson Refractories
Co. of Corona, Calif,, John D. Fredericks President, announced on
Sept. 9. The purchase was a cash transaction, the terms of which were
not disclosed. ’

The newly purchased firm is a completely integrated company, min-
ing, producing, and delivering 4, 6, and 8 inch vitrified clay- pipe.- It

. has 110 acres of deep clay deposits located within 4 miles of the plant

which supply the major portion of its raw clay requirements.
. approximately 100 people, Tillotson Refractories Co. oc=
cugilsg)l:.ymgdexl'x? 150,000 gq.lt. Blnnt,that includes 10 kilns with an
additional kiln scheduled to be in production by Oct. 1. Rolling and
delivery equipment arz included in the purchase.

Mr. Fredericks pointed out that Tillotson’s current sales volume is
running at the rate of $1,500,000 per year.

He estimated that the acquisition will- lift ‘Pacific Clay Products
sales to a level in excess of $10,000,000 annually.—V. 186, p. 322,

'
Pacific Gas & Electric Co.—Canadian Gas Planned—
Plans to construct a $330,000,000 pipeline to carry gas from the

Province of Alberta, Canada, to California have been disclosed by Nor-

man R. Sutherland, President and General Manager.

Initial deliveries of 400,000,000 cubic feet a day are expected by 1960

to meet the ever mounting fuel and energy needs of the state.
"The Canadian gas will augment PG&E's present supply from Cali-

fornia fields and from fields in Texas and New Mexico. The latter’

fields currently provid: two-thirds of the company’s daily gas resources
with additional deliveries to be made when available.

' ‘Subsidiary pipeline companies have been formed by PG&E to build
" and operate the 1,300 mile pipeline. - Approximately 550,000 tons of

large-diameter steel-pipe will be required for the line which will run

595,320 shs,

from points north of Edmonton, Alberts, through a portion of British

Columbia, into Idaho, ‘Washington, Oregon and south: to San Frauncisco
ay. ;
The- line will traverse several rugged mountain ranges, including the

Canadian Rockies. A
Governmental agencies of Canada, the Province of Alberta, the U. 8.

_Federal Power Commission and the California P. U. Commission must

give their authorizations for the project.

In his announcement, Mr. Sutherland said:

“This international transmission undertaking, if it receives the neces«
sary approvals, will provide a new market for Canadian producers of .
natu{?l gas and will assure California of added supplies to meet future
growth.

“The market provided by the line to Californfa will induce sub-
investment of additional capltal for further exploration. and develop-
ment in Canada. It will open the way for new Canadian: industrial
development in the field of petroleum by-prouducts. 0

“*‘We have worked out cooperative agreements with. Canadian Western
Natural Gas Co., Ltd., of Calgary and Northwestern Utilities, Ltd., of
Edmonton, which are gas distributing utilities in Alberta, for purchases,
sales and transmission of gas to the mutual advantage-of the come
panies and their customers.” .

PG&E will be assisted in financing the project by. Blyth. & Co., Inc.
Securities in substantial amounts will be offered the vesting public
in both the United States and Canada. Part of the capital will. be
supplied by PG&E and others in amounts yet to be determined. . -

PG&E will be assisted in the design, engineering and construction of
the line by the Bechtel Corporation.

Operating gas utility companies in Southern California, . which now
import gas from Texas and New Mexico in quantities equal.to that of
PG&E, have been offered 50% of the deliveries from Canada. g

All PG&XE's customer gas needs were served from California fields
until 1950 when supplies were imported from fields in Texas and New
Mexico for the first time.—V. 186, p. 422,

Pgu:ific Outdoor Advertising Co., Los Angeles; Calif,
—TFiles With Securities and Exchange Commission—

The company on Aug. 30 filed a letter of notification with the
SEC covering 14,075 shares of common stock (par $5) to be offered
at $9.50 per share, without underwriting. ‘The proceeds are to be used
for working capital—V, 177, p. 1051; V. 169, p. 606.

Pacific Power & Light Co.—To Issue and Sell, at Com-
petitive Bidding, $20,000,000 of First Mortgage Bonds—

The Federal Power Commission has authorized this company. to- issue
and fglsl;l at competitive bidding, $20,000,000 of first mortgage bonds,
due z [

The FPC conditioned the authorization in that prior to the.con-
summation of the sale the Commission, by further order, must approve
the price to be received for the bonds and the inicrest rate.

The company will use the proceeds trom the sale of the bonds to

forward its 1957 construction. program, estimated to require. approxi-

mately $57,860,000. Included is $23,480,000 for the completion of its
204,000-kilowatt Swift No. 1 hydroelectric development in the State
of Washington.—V. 186, p. 1094.

Parker Appliance Co.—To Acquire Hannifin Firm—

The directors on Sept. 9 announced the making of a contract by
which. this company will acquire, effective Sept. 30, 1957, all the
outstanding capital stock of Hannifin Corp., Des Plaines, Ill, &
leading manufacturer' of industrial fluld power equipment. -

Organized in 1905, Hannifin's operations have been wholly in the
fluid power field. Its products include hydraulic and pneumatic power
cylinders, pneumatic controls, eir and hydraulic presses, hydraulic
punches and riveters, and such compressed air preparation units as
lubricators, filters and pressure regulators.

Purchase price for all the outstanding Hannifin capital stock is
$7,473,960. Hannifin earnings in 1956 were $1,013,013, and for the
first six months of 1957 were $507,856. The purchase price is, there-
fore, approximately 7%2 times current earnings.

Financing has been arranged through a six year term loan in the
amount of $5,500,000, on favorable terms, from Parker's banks.
Parker has the right to pay the balance of the purchase price by
issuing to Hannifin shareholders 20,000 shares of Parker common
stock and $1,500,000 two-year subordinated notes which, though con-
vertible into Parker common shares on g basis of $25 per share, are
subject to reaemption by Parker after notice of conversion at the
then conversion value of such shares.

It is anticipated that the propesal to increase the mumber of
authorized Parker common shares from 550,000 to 750,080, which. is
to be considered at the annual meeting; will be appreved: The provi-
sions of the purchase contract with Hannifin sharehelders were
specifically désigned to permit Parker, at a favorable time, to sell
additional shares of its common stock to the public, the proceeds of
which would then be used to redeem the subordinated notes held 'by
Hannifin shareholders and to anticipate payments om the bank loan.
In the event a public offering of Parker common shares is made, the
number of shares to be sold, including shares which may be issued to
Hannifin in part payment of the purchase price, will not exceed the
proposed 200,000 shares, and may be less.—V. 186, p. 1094,

(J. C.) Penney Co.—August Sales Up—
Period End. Aug. 31—  1957—Month—.956 1937—8 Mos,—1858

$
Sl e 124,193,037 112,507,056 755,933,872 739,973,765
—V. 186, p. 1094,

Pennsalt Chemicals Corp.—Canadian Plant Site—

This corporation has selected a ten-acre area near Oakville, Ontario,
Canada, as the site of its first plant in that country, William P. Drake,
President, has announced. As a component of Pennsalt Chemicals of
Canada, Ltd., a wholly-owned subsidiary, the new unit will facilitate
the distribution of Pennsalt chemical specialties not now .available in
eastern Canada and will imake possible the extension and improvement

- of customer services. Initial product lines will include metal processing

chemi a.s, sani izing agents used in food processing and dairy plant
operations, laundry and dry cleaning chemicals, and numerous other
Pennsalt and ‘“‘Sharples” brand specialty products.

In addition to its modern blending and materials-handling equip-
ment, the new unit will provide warehousing facilities and offices for
administrative and sales personnel. The one-story, brick structure
already  under’ construction is expected to be completed in December
1957. Cooper Construction. Co, ‘of Hamilton, Ontario, is- the general
contractor.—V. 186, p. 947. . i

Pennsylvania Reading Seashore Lines—Earnings—

Period End. July 31— 1957—Month—1956 1957—17 Mos.—1956 '.
Railway operating rev.. $935,209 $936,446 85,446,649 ' '$5,539,457
Railway operating exps. 914,622 946,124 6,301,756 © 6,143,614 -

$20,587 . *39,678 - *$855,207 *$604,057
! 246,349 :255,010 2,717,847 2,260,366

Nat rev. from ry. ops.
Net ry. oper. deficit_.

*Deficit.—V. 186, p. 947.

Petrofina of Brussels (Compagnie Financier Belge des
Petroles Petrofina Societe)—Plans Financing—

This firm, parent of Canadian Petrofina, Ltd., pldns to offer a
total of $25,000,000 in debentures. The offering is expected to be made
soon and Europeans will be offered $20,000,000 principal amount of
the issue while the balance of $5,000,000 will be offered in Canada,
at par. European holders will have the option of accepting United
States funds at maturity or their equivalent in Belgian francs, Swiss
francs or Netherlands guilders. The offering will not be made in the
United States. .

is understoed the Canadian offering will be made by W. C. e
&nCos., Ltd., and Greenshields & Co., Inc., Montreal. The interest
rate is reported to have been set at 5% % for the first year, rising by
a quarter of 19 each year until 7% % in 1965, where it will remain

“until maturity in 1877,

| (- pa o

ture pr

The ‘Belgian- company: will use the for exp!

. and other corporate purposes.
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* Philadelphia ‘Electric Co.—Bonds Offered—The First
.Boston Corp. and ‘associates offered publicly on Sept. 13
an issue of $40,000,000 first and refunding mortgage
bonds, 4% % series due Sept. 1, 1987, at 100% and ac-
crued interest. The group was awarded the issue gt
competitive bidding on Sept. 12 at 99.20% for the indi-
“cated coupon. ) .
Bids for the bonds as 4%s were received as follows: White, Weld
& Co., 100.9399; Morgan Stanley & Co. and Drexel & Co. (jointly),
.100.929, and Halsey, Stuart & Co. Inc., 100.9199. . %
. The new honds are not redeemable prior to Sept. 1, 1962, if such
:redemption is for the purpose of refunding, directly or indirectly, at
& lower effective interest; otherwise, the bonds are redeemable at the

option of the company at regular redemption prices -ranging from
‘155% for those redeemed prior to Sept. 1, 1958, to 100% for those

.vedeemed on or after Sept. 1, 1986. .
PROCEEDS—Net proceeds from the sale of the new bonds will be
wused to repay a portion of the $23,000,000 in outstanding .bank loans
-§ncurred for the interim financing of construction, and the balance
twill be applied to the-continuation of the company’s expansion. pro-
‘gram which is expected to cost about $460,000,000 for the period
1957-61. Of this amount, about $260,000,000 is expected to be obtained
‘ from the sale -of new -securities, including the $22,000,000 of common
stock sold in June of this year and the 840,000,000 of bonds now
‘ being sold, and the rest of the funds required are to-be provided from
" gnternal sources to the’ extent available. " :
BUSINESS—Company is an operating utility engaged primarily in
. supplying electric and gas service in southeastern Pennsylvania. Three
- gubsidiaries own and operate the Conowingo Hydro-Electric Project,
and one distribution subsidiary provides electricity in northern Mary-
land. The area served covers 2,340 square miles. The electric service
.‘territory in southeastern, Pennsylvania and northern Maryland includes
the City of Philadelphia and has a population of about 3,500,000;  the
gas service territory includes the southeastern area of Pennsylvania,
“ but not the city itself; and has a population of about 1,260,000. = - -
EARNINGS—For the 12 months ended June 30, 1957, total operating
revenues of the company amounted to $228,690,000 and net Income to
$35,605,000; this compared with total ‘operating revenues of $224,710,000
end net income of $35,473,000 for the calendar year 1956. .
CAPITALIZATION—GIiving effect to the sale of new bonds, capitali-
wation of .the company will consist of:' $376,800,000 in long-term debt;
, 874,720 shares of cumulative preferred stock, par value $100; 231,345
shares of $1 dividend cumulative preference common stock; and
* 12,806,125 shares of common stock, no par value. |
. UNDERWRITERS—Among those associated with The First Boston
 Corporation in the offering are: Eastman Dillon, Union Securities ‘&
Co.; Goldman, Sachs & Co.; Lehman Brothers; L. F. Rothschild &
Co.; ‘Wertheim. & Co.; Coffin & Burr, Inc.; Hirsch & Co.; F. S.
Moseley & Co.;. Shields & Co., and F. 8. Smithers & Co.—V.".186," p.
1094 and 947. 4

Piedmont & Northern Ry.—Earnings— )
Period End. July 31— 1957—Month—1956 1957—17 Mos.—1956

- Railway ‘operating .rev..  $343,366 8,143 . $3,031,136 $3,300,270
. Railway operating exps. 224,756 214,144 1,533,338 1,526,951
! Net rev. from ry. ops. $118,610 $183,999 $1,497,798 $l,773,3'19

Net railway oper. inc.__ 25,344 46,694 444,820 . 564,933

, —V. 186, D. 948,

Pillsbury Mills, Inc.—Expansion Planned—

The stockholders on Sept. 10 were told of plans for plant moderniza-
tion and expansion, a record research expenditure and new additions to
the’company's product line.

They also learned that in the first quarter of fiscal 1958 the company
is ahead of its position for the same period in the preceding year.

Paul' 8. Gerot, President, reported: “Although August figures are not

yet official, our data for the first quarter indicates that we are ahead

: of our position a year ago'on both sales and revenue.”
He announced that plans for the current year call for a minimum
* investment of $4,500,000 in plant medernization. ‘“This figure may in-

plan, engineer and install facilities during the coming year.”

In addition to the near-record investment in plant modernization,

Pillshury will- establish new planis at East Greenville, Pa., and New
Albany, Ind.

The new plants are being built, stockholders were told, to replace .

refrigerated foods plants pt Downingtown, Pa., and Louisville, Ky.

The East Greenville plant will be erected on a 26 acre site and will -
It will be put .m; 8 cost of ap- .

+ tover more than 100,000 squore ieet,
. proximately $500,000. . )
The New Albany plant, which will be erected on .a 35 acre site, will

cover more than 175,000 square feet and will include new laboratory

facilities for: refrigerated foods research. The plant is being engineered
currently and its cost is-yet to be determined.

“We have again increased our research. budget by 7% in. fiscal 1958
for a new all-time record, “Mr. Gerot said.

Mr. Gerot stressed. the steadiness .and stability of the business: in
which the company is engaged. ‘‘Last year we paid dividends on com- -
mon stock amounting to $2,336,441, the largest amount paid in divi- |

dends to the largest number of.stockholders in our company’s history,”
-he said.. “We now list -nearly 12,000 common_stockholders, an increase
of 1,900 stockholders during the past fifteen months. ° .

secutive quarterly dividend.”—V. 185, p. 1389, ) J
Pittsburgh- & Lake Erie RR—Earnings—

Period End. July 31— 1957—Month—1956 : * 1957—7 Mos.—1956
Railway operating- rev...

Railway operating exps. ' 3,266,121 2,089,773 23,156,396 20,145,131
Net rev. from ry. -ops. $395,850 - *$779,348 $3,420,648 $3,929,072 -
Net railway oper. inc._ 823,171 -*83,313

5,667,786 5,681,594
*Deficit.—V. 186, p. 948. : :

Pittsburgh & West Virginia Ry.—Earnings— ?
Period End; July 31— 1657—Month—1956  1957—7 Mos.—1956

Railway operating rev.. $871,851 © $538,180 $5,925,325 85,257,488
Railway operating exps. 595,354 452,959 4,260,536 3,933,160
i Net rev. from ry. ops. $276,497 $85,221 $1,664,789 $1,354,328
Wet railway oper, inc... 143,246 . 63,470 953,427 752,724

—V. 186, p. 948.
Pittston Co.—Coal Production Up—

A new high in production was reached at the bituminous coal mines .

of Pittston in August with 1,209,092 tons, breaking the previous record

established in May of this year. Pittston reéported its bituminous coal .

production for the first eight months of 1957 was 21% greater -than in
the same period of 1956, - g

- Plttston also reported a’contiiulhg‘increase in its overseasexborf
tonnage, with shipments so far this year -running :32¢: ahead and .

year assuring®

orders booked for shipment dquring the balance of the
&n -increase of 40% ‘in export tonnage.~V, 185, p. 2562,

Plough, Inc.—Dividend Rate Increased—
The directors on Sept. 4 voted to increase the quarterly. dividend

cn the company's stock to 15c from 12l%ec. This increased dividend

will be payable Oct. 1 to shareholders of record Sept. 16.

The effect of this action is to continue a trend of the past threc;

years. The annual dividend rate was 30c per share in 1954; raised to

€0c during 1955; then to 50c during 1956 and is now 60c. per share: .

. In annour}clng the boost in the dividend, Abe Plough, President, said,
‘The "board’s action .was- brought about by. their concluding that

another increase in: the quarterly cividend is justified by our con-.

tinued improvement in sales and earnings, - This represents an incréase
of 100% in our dividend rate in .the past three years, although the

number of our shares outstanding increased from .900,000 in 1954

- to the present 1,218,428.”

- Mr.-Plough further announced- that the company’s board of directbrs'
as Vice-President ‘n ‘ehrarge of Finance,-

had elected Robert' E. Grant

- 8ince the war' he has been associated with Kidder, Peabody .& Co.,

o g ed.org/

crease by a substantial ‘amount,” he said, ‘‘subject to our ability to -

“We have paid cash dividends -each of the last 48 years, except one, *
1923. This month our common stockholders received their 121st con- -

in. thelr New York.and Chicago -offices

X king firm,
investment banking firm Blough: Tne. in” the latter part

'Mr. Grant will assume his duties with
- of September.—V. 186, p. 322.

. Precision Transformer Corp. (Ill.)—_Secu_rities Offered
. —John R. Boland .& Co., Inc., New .York City, on Sept. 4
offered $294,000 of 6% 10-year convertible debentures,
due July. 15, 1967, and 29,400 shares of common stock

~(par 20 cents) in units of $100 of debentures _a_nd ten
i shares of stock at $102- per unit. These securities' are
. offered as a speculation,

Each $100 of debentures are convertible into 50 shares of .common

~stock, and are redeemable at 105% on or before July 15, 1960; 103%

thereafter and on or before‘July 15, 1962; 1019 thereafter and.on or

“before July 15, 1964; and 100% thereafter, with accrued interest in
. each case. .

BUSINESS—The company was organized on Oct. 3, 1950, inIllinois
under the name of Precision Welder Manufacturing Co. Its name was
changed to its present -one, namely, Precision Transformer Corp., on
April 5, 1957, - - ; ¥ Nt

Thewsprincipal products manufactured by the\ company are .electrical

. transformers, which-are used. primarily for the purpose . of increasing

or decreasing electrical voltages. . . 3
The company’s offices and’ plant at 2218 West Lake St. in Chicago,

. I, .consist .of approximately 20,000 square feet; of manufacturing space

on the first floor, 3,000 square feet of space for offices on the second

“ floor, and' 3,000 '$quate feet ‘of Space for the 'company's. engineering

. 6% 10-year “convertible debentures._--
_ Common stock (par 20 cents) .-

department on the third floor. These premises were léased. for a period
‘of five years commencing Nov. 1, 1955, at a monthly ‘rental of $1,000.

COMPARATIVE STATEMENT OF EARNINGS *,

oy 6 Mos. End. Fiscal Years Ended Sept. 3
‘ Mar. 31,’57 11956 1955 » . * 1954
Net sales __. $573,422 *  $958,425 $495,694 “ ~$473,563
Net profit 23,318 16,242 . 20,069 . 5,322
Net profit- to surplus___ 16,323 ‘11,229 14,048 3,725

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING -
Authorized Outstanding

+ - $294,000 $294,000
2,000,000 shs. . = *694,900 shs.

_#Not including 147,000 shares of .common stock reserved for -issuance

+ upon conversion of the 6% 10-year convertlble-debe;ltures.——v. 185,

p. 2918

Radio Corp. of America—License Agreement for Elec-

. tronic .Computers and.Data-Processing -Machines. Signed

“John-L. Burns, President of this corporation, and Thomas J. Watson,

- Jr., President: of International Business Machines’ Corp., announced on
- Sept. 10 that RCA and -IBM signed a non-exclusive agreement exchang-

ing licenses under their respective patents for electronic: computers and
other data-processing'machines. Under a non-exclusive agreement, each
party retains freedom to license applicants under: its-own patents.

* Under the license arringement, RCA acquires the right-to use IBM
patents.in its electronic computers and other data-processing machines.
IBM in turn acquires the right to use RCA patents in. its computers

. the efforts of the officers and directors of the Fung

. President and . Treasurcr;

“way, New York City, an open-end investment trust, it was an

Resource: Fund, ‘Inc.- (N.Y.) — Shares Offereqd
Fund. on -Aug. 30.offered publicly 100,000 share
common stock (par $1) at a price equal to the

— Thig
s of ity

cury
net asset value, without any sales’charge.. The offerie:é
.is not underwritten, and'all sales will-be made through

The Fund intends to purchase securities for investment rathey tha;
with a view to trading profits. n
The Fund, organized in Maryland, is a diversified open-eng invest.
ment company. Its offices are located at 120 Broadway, New vork 5
N. Y. Resource Fund Management Co., Inc., will act ag investmeni
adviser, D. John Heyman is President; Thomas M. Heyman, Vi
 William M.  Landau, Vice-President ﬂm—l

Assistant Treasurer; and ‘Alan L, Rosenblum, Secretary.

Keyserling on Board—

- Leon H. Kcyserlihg was' recently elected .a director .of and a

ppoi
‘to ‘the post of Economic Advisor to Resource Fund, Inc., PRoinied

120 Broad.
. noun

on Sept. 10 by D., John Heyman, - President. ced

Mr. . Keyserling- is a' consulting economist and attorney with officeg

in-Washington, D. C. He is also President.of the Conference of Ecq.

nomic Progress, a non-profit, educational foundation in the economic

“ field.  He was.Chairman of the Council of Economic Advisors to the

President -of .the United States from 1950 to. 1953 and Vice-Chairmay
from 1946 to 1950.—V. 185, p.. 1640.
Richmond, Fredericksburg & Potomac RR.—Earningg

Period End. July 31— 1957—Month—1956 1957—'7 Mos.~—195¢
Railway operating’ rev.. $2,061,843 $2,109,323 $16,317,981 $16,395,898

- Railway operating exps. 1,525,817 1,439,252 10,608,838 10,407,906
Net rev. from ry., ops.  $536,026 = $670,071$5,709,143 $5,988,992
. Net railway-oper. inc... = 151,350 1,913,086

218,792 2,063.944
—V. 186; p. 945. h S '

Robertshaw-Fulton Controls - Co.—Moves ' Offices—

Effective Sept.-9, the executive offices of this. company occupied the
entire top* floor of the 11-story Life Insurance Co. of Virginia building
at 911 East Broad St.,- Richmond 19, Va. . ¥

Continuing - to -make their headquarters at the present office—110
East, Otterman St., 'Greensburg, Pa.—are John A. Robertshaw, Chaire
man of the Board of Directors, and the company’s international operae.
tions under-John A." Robertshaw,:Jr., Vice-President. E

Stock Option

Incentive Plan for Key Personnel Ap;

" proved— -

- A majority of common stockholders on Sept. 10 voted approval of

a stock option plan adopted.on July 25 by the board of directors, it

was anncunced by Thomas T. Arden, Président, ’ .
The plan- provides for-the ressrvation of 81,500 shares of common

. stock (which. represent approximately 5¢ of the 1,632,696 presently

and electronic data-processing machines, thus providing both compdnies |

ireedom of action in this fast-moving field.

In a joint statement, Mr. Burns and Mr. Watson said: “As a con-

sequence .of this agreement, both RCA and IBM expect to make further
progress in the rapidly expanding art of electronic: data-processing.
Business machines, computers and . electronic -data-processing will .in
the future broaden industrial and commercial- horizons. This arrange-

_ ment enables ‘the widest possible competition between our: companies

" .June 30 was reported by this company on Aug.i28. i«

$3,661,971 - $1,310,425 $26,577,044 $24,074,203 ~

without the risks of infringing each other’s patents.” *

Three New Directors Elected— )
Election of three new members to the board of directors of this

on Sept. 6 by David Sarnoff, Chairman of the.Board,

. The new directors. are:~ Andre Meyer, Senior Partner . of Lazard
Freres & Co., investment bankers, New York; Paul.M. Mazur, partner,
in Lehman Brothers, investment bankers, New York; . and Robert W.
Sarnoff; President of the National Broadcasting Co.—V, 186, p. 1094.

' Reading & Bates Offshore Drilling Co.—Earnings—
A net cash income of $1.007.736 for the nine;menth  period ended

Of this amount, $561,837 was deducted for ,kamottizaﬁéh ,an‘d depre-
ciation,. and $187,747 for income.taxes applicable 4o future years. .

. outstanding .shares), with provision for- adjustment.to.maintain the

5% relationship should the number of outstanding shares be changed,
“Options have beenr granted under the plan to-19. key. employees cov-
ering  an aggregate of 60,000 shares.at prices not less than 95¢% of
the mean between the stoc*’'s high and low prices on the day the op-
tions were granted. - The options run for 10.years, but option holders
are entitled to excreise 1ixea percenvages of- their rights only at stated
intervals. iy X

Under Delaware law, the directors are.authorized to adopt an em-
ployee option plan without 'stockiolder vote, but the board neverthe=
less requested approval of the-stockholders.—V. 186, p. 733.

. Rockland Light & Power Co.—Plans Convertible Pre-
ferred Stock Offering to Shareholders—
The directors on Sept. 12 approved the filing of a petition with the

. « New York P. 8. Commission and a registration statement with the
corporation, ‘increasing the membership from i4 to'17, was announced . 8

Securities and Exchange Commission relating to the offering to share-
holders, in late October, subjéct to market conditions, of $2,809,600

. par value of convertible preferred-stock, to be underwritten by a group

headed by The First Boston Corp. with dividend rate, offering: price,
and conversion rate to be determined later.—V. 185; p. 1230.

. Roman Cixthblic Bishop ﬂ‘ the Diocese of Covington

(Ky.)—Notes Offered—B. C. Ziegler & Co., West Bend,
Wis.; on "Aug. 21 offered publicly $450,000 of 4:%,

. 4349% and 5% direct.obligation_serial nates at 100% and

. The company’s third offshore drilling unit is now under construction :

and is expected to be ready in March.—V. 185, p.-2918. -

Reading Co.—Earnings— A 3

Period End. July 31— ' “1957—Month—195€ .  1957—7 Mos.—1956
Railway operating rev.. $10,169,278
Railway operating exps. 8,796,242

- Net:rey. from ry. ops.- $1,373,036
Net railway oper. inc.-. - 1,131,089

709,336
—V. 186, p. 948.

© 9,265,295 - 8,285,298

.Reading Tube Corp.—Sales and Earnings Show Gain—
Increnses:in both sales and earnings were scored ‘by this corporation

in the quarter ended June 29, 1957, according to Martin Mack, Presi-
dent. . i :

-Bales ‘for the second quarter amounted to 34,’72’7.19'7; compared with
$4,050,703 in the like months of 1956, Net profit after all charges and

$9,019,538 $81,180,566 $78,583,536
7,995,193 ~ 64,092,256 60.579,483 .

$1,024,345 $17,088,310 $18,004,053 _

1

taxes was $201,352, against-$117,075 the year “before.“The mnet profit '

is equal after preferred dividends to 28 cents per share'on” the 601,626
shares of common stock' outstanding on 'June 29. The net in the sec-
ond quarter last year was equal to 13 cents a share on’the same share
basis.

Sales in the opening quarter of 1957 were .%3,1‘78,681»&11(1 net profit
was $119,415, or 14 cents per share. Bt Ok

Net sales for the six months to June 29, 1957, were $7,905,878, com-
pared with $11,434,970 for the like period a year ago. Net profit was

. 8320,767, which is- equal.after preferred dividends to 42 cents per

share on the common stock. Net profit of $416,454, equal to 58 cents
per present cominon share, was reported for the first half of 1956,
Figures for the six months this year include results of the. company’s

wholly owned subsidiary, Mackenzie Walton Corp., since its acquisition -

on March 18.

Mr. Mack says that the improvement in Reading Tube’s  operating
results in the second quarter reflects the return to more nearly norimal
conditions in' the copper products.industry, primarily as a result of
the reduction -of previously high customer inventories. . .. ., v

The company’s new .copper. refining ' plant,. operat‘éd by Reading

Metals Refining Corp.,-a ‘wholly -owned -subsidiary, should begin opera- -

tions this -fall, it was stated. Thrcugh integration of:operations and
lessening of dependence on ‘supplies of raw. materials from. outside
sources .which often.have been ‘erratic, he said,.the new_facilities will
solve one of the most vexing probl the ma t* has had to
face-in recent years.—V, 186, p. 1095. : : i

Reliance Electric & Engineering Co.—Earnings Up—

Preliminary results for .the -nine months ended" July ‘31, according
to Edward E. Helm, President, show earnings after taxes of $4,549,890
on net sales of $75,297,785, compared with earnings of $3,445,813 on
sales of $66,237,619 for the corresponding period a year.ago, consoli-
dated to include Master Electric in both periods. Based upon .1,293,472
shares. presently outstanding, earnings per share were $3.52,. against

. $2.66 for the first.nine months of -fiscal 1956,

Mr. Helm .stressed -that Reliance is planning continuing emphasis on
growth in research aad development.
range capital expenditure program plan of some $28,000,000 which
contemplates appropriate expansjion, improvement and modernization

" of ‘manufacturing ‘plants and facilities, ' further. product’ development

and redesign, additional marketing and distribution facilities and new
fng;x:\’germg'equxpment, tooling, and miscellaneous facilities.”—V: 186,
p. 424. Z 4 5

accrued interest. ‘The.notes will mature semi-annually
fromJan. 15, 1959, to and including July 15, 1972, |

- Simultaneously, B..C. Ziegler & Co. are underwriting
-two first mortgage bond issues for the Bishop of Coving-
ton, viz:. $425,000 St. Pius X Parish, South Fort Mitchell,
Ky.; and $140,000 Mary Queen of Heaven Parish. These
also carry'interest of 41%2%; 4% % .and 5%, according to
maturity, and mature semi-annually from Jan. 15, 1959,
to and ipcluding July 15, 1972, and yield 5% and 5% %,
according to maturity. R 1 He 35 F 08 o

The net proceeds from. the sale of these securities.are to be used

to establish ‘two new- parishes in the Diocese of Covington and for
general diocesan purposes. b, e T v

The ynntes are subject to redemption at 1037% on .or.before July 15,
1959; thercafter and on or before July 15,.1961 at-102¢%; thereafter
and on.or before July 15, 1963, at 101%- and thereaftér at 100%;
with accrued interest in each case.—V. 183, p. 1862. 5

Ronson Corp.—Builds. New. Warehouse—
Louis V. Arorson II, Presidcnt, on: Sept. 5 broke ground at the sité

“of the company's: new executive offices and warehouse to be built in
~ Woodbiidge, N. J.

The new million-dollar project, featuring .ultra-modern construction
and architectural design, will serve as Ronson's world-wide executivé
home office, -and finished products warchouse. i

The structure will divide 72,000 square feet of floor area equally to
house executive “offices and' warehouse facilities.

The-new building, which will be located on a 6-acre tract, is €&<
pected to\ be ready for occupancy early next Summer . ’

- Other Ronson installations in New Jersey, include the company'd
flint manufacturing factory, Ronsonal packaging tucility $nd the maie
service station—all in Newark.—V. 186, p. 530. e ?

Rose’s 5-10-25-Cent Stores, Inc.—Sales Up— = - .
Period End. Aug. 31— 1957—Month--1956 . 1957—8 Mos.—1956
3{95 $2,592,035. - $2,227,610 $16,992,263 $14,970,897

186, p. 323. .

Royal McBee Corp.—New Subsidiary to Provide Fi'

‘‘nancing Services—

This corparation on Sept. 11-announced the establishment of RME
Corporation, a wholly-owned subsidiary: . RMB has been organized $0
provide specialized -financing. service for installment sales -and the
leasing of Royal McBee products, including Royal- office and portable

i typewriters, McBee data processing equipment, and Royal Precision

“We have,” he stated, “a long’

electronic computers.

RMB regional offices are being opened at all points where Royal
McBee maintains regional offices, it was stated: The President of the
newly formed RMB company is C. H. Didriksen, who previouslyy had
bpen associated with General Motors -Acceptance Corp. since its incep-
tion more than 35 years ago.—V. 186, p. 949

‘(Jacob) Ruppert—Chairman Acquires Control—

Murray Vernon, Chairman of-the Board, on Sept. 4 said he had
acquired control of the common stock of -this company.

The recent purchase of a block of 84,000 common shares, Mr, Vernot

.- sald;: gave, him' control, “one way or the.other” of 257,000 shares:©

the 500,000 shares of common outstanding.
~. The 84,000 shares were.acquired. privately fronm Mrs:-Anna Kﬂegeré
formerly Anna Schalk, who sold all her holdings, and from J. Rupper

"
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Schalk, a-Vice-President and a director, who sold 50% of his holdings,
Mr. Vernon said.

Mr. Vernon's purchase followed reports in June that Anheuser-Busch,
Inc., St. Louls, was seeking to buy Ruppert's. At first the reports
were denied by both Ruppert and Anheuser-Busch. Later Anheuser-
Busch admitted that discussions about such a purchase had taken place,

In July an attorney for Ruppert's said that the talks had been termi-
nated. He emphasized, however, that the negotiations had not been

Scott & Fetzer Co., Cleveland, O0.—Stock . Offered—
McDonald & Co. on Sept. 10 publicly offered an issue
of 38,000 shares of common stock (par $5) at $16.50 per

- share, :
PROCEEDS—The net proceeds are to go to certain selling stock- -
4

The stock split would increase the number of authorized common
shares from 3,200,000 to 9,600,000, and the number of class A shares
from 197,500 to 592,500.—V. .184, p. 1169. .

¢
Shoe Corp. of America (& Subs.)—August Sales Up—
Period. End. Aug. 31— 1957—S Wks.~—1956 195735 Wks.—1956

holders, and will not accrue to the company.—V. 186, p. 884. Sales PN $8,443,476  $7,848,698 $52,085,457 $48,310,493
; —V. 186, p. 949.
: rried on by Ruppert’s management, . . !
§  ““Mr. vernon said that he wished to keep the brewery in the family, . Scott-Paine Marine _Corp.—Furth_er Details of Offer-
i —V. 184, p. 2329. Ing—In connection with the public offering, through Siegler Corp.—To Make Telephone Equipment— .
1 R Earni Winslow, Cohu & Stetson, of 14,900 shares of common The corporation’s Hallamore Electronics- Co. division has been li-
1 Rutland Ry.— arnings— stock (par $1) and 5,960 shares of 6% cumulative pre- censed by the Western Electric Co, Inc. to manufacture telepliono
Period End. July 31— 1957—Month-—195¢ 1957—7 Mos.—1956 e s . B h £ equipment, it was announced on Sept. 10 by John G. Brooks, Presie
] Railway operating rev.. $380,429 - $399,485 $3,016,019 $3,017,752 - ierred stock. (par $47.50) in units of five s ares O.COMs=: .. jant.
| Roilvey operating cxps.. 370,351 347,998 2,594,586 2,462,576 - mon_and two shareshof preferx;ed stock at $100 per unit tHxllnm!ore's 'I}i;:enlse with TWcstel‘n Elentrl?, manufacturing division
! e . o (as a speculation), the prospectus states: of American Telephone & Telegraph Co., i§ one of the first such
| remeri B MR CEED CHRD Mo of i o v wih b seeres e o o om oo e e oo R LBPLE, It Eover, manuinciure o
§  Net railway oper. ine... b ’ b "' issions will be pald unless and until purchasers have been found for &' ~ "rpyo Hollamore . Gividton. Is producing & type of telephone line S
! . *Deficit.—V. 186G, p. 949. - mihimum-of 2,000 stock units. ‘All funds received -from purchasers. Dlifier .under terms -of -the -agreement.  The amplifier is known ns an
4 =5 A < before such minimum/number of :stock ‘units. have-been- subscribed: for- E-lype. negative lnpedance repeater, 4 cevice for boostin voice signal
- Ryder System, Inc.—Acquires North Carolina Firm— - wit 1o deposited Yin'ke'sclgowywml Chemical Corn Exchange Bank, 165" Jevel over distances. i & Enal
H s : = Broadway, ‘New. ,York, N, - and, if purchasers are mot foun or Mr. - Brook id - thi facturing - ot
Purchase by-this corporation of the Miller Motor Line of North Caro- such. minfmum. number of stock wits b < Mr. - Brooks sa Als manufacturing - agreement means broadened
: . resi . ¥ Nov. 1, 1957, all such funds m s
Gt reensbore) wag announced on Sept. 9 by James A, Ryder, Presl®  will be relurned. For further dstaily, see v 26 o1y’ e AR :2‘21"33:?1y‘"(¥x'§3?1’:§u’n’éa“\‘xiace?"’.i‘;‘;“%?&‘é&'in?eff&ﬁ?ﬁ
qui iquid carrie 70 tractors and tank LT Y b STga ‘ - i . Hallamore and - the- Graybar Electric Co., Ine. 2y
[ At it Pp el cKrrley; sdda contharbe Seaboard Air Line RR.—To Sell Equipments— Awarded Missile Equipment on .
i and, the District 'of Columbia to the commen motor carrier division of The: company“on _Sept. 25 will rﬁcelze bids for the purchase from it 5 Wart ; SS! et %lt’l;men ! rders— S
y Ryder System. - v 5 of -$5,445,000 equipment trust certifica es, Wo extensive contracts tota ng nearly $300,000 for closed circuib
i Recent. ICC .decislons . have added .the T.S.C. Motor Freight Line - of The: proceeds-are_to be used to provide "the 80% of the cost. of a television' systems to monitor rocket’ engine and missile testing for
Houston, and the Goldston.Motor "Express of Spray, N, C.,.to the fast freight car purchase, v major U. 5. Government ballistic nissile projects have been awarded
gro\zrxlng.c?lx‘z;m(l){xi)ncnrcriers of Ryder ‘system, the largest being the Great ~EARNINGS 'FOR JULY AND FIRST SEVEN MONTHS Elx:; oﬁz}igng;eAﬁéectzrgmcs Co. division of The Siegler Corp., it was
Bouthery Trucking Co, i 1 i : Period End. July 31— . 1957—Month—1956 < 1957—7 Mos.—1956 . s ol
Iiller's « sive [rans > 3 " gl Th 5, '
Y R A e e e L e i LT R et iioped, Lo this purpose, aro
S“I‘n' m:;,.ﬁugust Ryder sy};tem .announced the acquisition ' of three Railway operating -exps. 9,650,602 9,500,333 - 72.904.556 70,875,598 ;14 the Martin Company’s Titan intercontinental ballistic - missila
;"’.‘“‘“{,‘,;;,’,‘,‘;emp‘,‘i‘;;"e;fe;{‘ﬁgg“;go leasing: firms by its rental division oo o Vipols- 83,260,910 2,529,518 $24,182,488 $26,425,085. < R1o%Tam In Denver, Colo.,” according to John G. Brooks, President of
OI: B J Sk s Net radlway oper,’inc..- 1,448,184 1,646,062 12653841 14,158,658 The two orders call for Hallamore to provide & total of 46 systéms,
Seeks Approval of Stock. Tssue— . —V. 186, . 734, - : encdh censisting of bx;. retcen;:lr,tn :ilngle multi-wire connecting" cable,
o ; " g and g camera capable of withstandin the white-hot exhaust blast of
This - corp OrlatlignL:\;smg?ll:é}Jegogooo%xeshgtéesritfa%eonggggxx:{gzkrclg‘xlrg;;cxi; Sears Roebuck & Co.—August Sales Higher— , rockets. Each system afiords lntercomgmunlcntion between receiver and
iﬂ}'éu?ﬁ»gfmxsi (r:lo., Inc., and associates. Period End. Aug. 31—’ 1957—Month—1956 1957—17 Mos.—1956 _ Egl:lw;znl%cna(imt"illst :gm\;g:u as remote control of camera lens Pposition
“esti ,400,0 roceeds from i . . - 4 o
e Toban e oiad. st the Tinahos he. moGumeiy ot ca i e 344,491,378 326,855,430 128,062,255 2,013,081,136 soooheulad for Sompletion early in 1058, the Z-system installation
: el : VY , P. 049, - artin a. Was describe r. Brooks as 0 G}
'ofta sub‘;;m{g;y, G.\i((e):;ts Southern Tluckmg Co., and to repay short-term V. 186, p. 949 3 largest in the. nation. The Army BnlllshicyMisslle Agency i‘:xx;%allutlon
otes.—V. . s 3 . " . o B
e B : Sentinel Security Life Insurance Co., Salt Lake City, COnslsts of 22 systoms.—y° 186, p: o49.
\ Saco-Lowell Shops—Dividend Rate Reduced— Utah—Files With SEC— Silvray Lighting, Inc Stock Offered—Publi ff‘
he directors have declared a dividend of 15 cents per share on the The company on Sept. 3 filed a letter of notification with the SEC . ’ ¢ oc ered—DPublic offer-
The d ing of 237,039 sh £
common stock, payable Sept. 25, 1957 to stockholders of . record Sept: covering 5,000 shares of common stock (par $10) to be offered at g of 237, shares of common stock - (par 25 cents)
33 1987, In each of the two preceding quarters, a distribution of  gop por share, without underwriting. The proceeds are to be used at a brice of $3.62% per share was made on Sent. 11 by
-35_cents per share Wﬂs]mid& : B - g d g 6ok to invest in securities and income properties and for working capital, Auchmcloss, Parker & Redpath; Milton D Blauner &
M. D. Shaffper, President, said: “Because . ccntinuing epressed con= 3
ditions in ihe textile industry coincide with substantial expenses of- Sentry Safety Control Corp.—Completes Foundry— Co., Inc. and Hallowall, Sulzber ger & Co.
relocating the major portion of our textile machinery manufacturing ) N ¢ PROCEEDS—None of the proceeds from the sale of the stock will
facilities in the south where the overwhelming bulk of our domestic This corporation on ‘S%Dt-tﬂf) ungt.)unced lthe CD'}}I’Ieté;’“ ‘1’ “g lgcwé acetue to the company as the shares are being offered for the account
market now is, the company is experiencing operating losses.. In the highly l)}et_:hﬂnized merchant foun ly,l equipped with the latest typ of the estate of M. B. Beck, onc of the founders and g former officer
light of this and the company's cash requirewents, we considered it  of patterns for soil pipe fittings at Pell City, Ala. and director of the company,
advisable to follow a prudent financial course at this time with respect The new plant has started on a one-shift hasis, and as soon as more BUSINESS—Comp el
to the dividend. Action on future dividend payments necessarily will ~ people can .be trained, s‘eﬂcon(} andd thih-d shlfits arfe pm;"fd-qoo d the processing :f f.f"c‘ﬁnéﬁ?ﬂimﬁﬁfgs"rlutlzgzg’ x&fhgxgasgﬁse mgmf,?y 11;';
: . 1 s - exis 3 A o i The new plant-is capable of producin castings from 0 200 pounds s S i o v 3 T C g
be governed by the conditions existing at the time.’—V, 185, p. 981, toe castingpof iron, aluminum El. auoyf Initially, it is focusing ‘;f‘ Cs&ﬂ E:zl?tr;lsl Q‘Ofﬂ;lgl(il‘e sS‘}‘;lx‘-u};on'ﬁ:;%%gilmilgdlt\l;g ln-imuu;‘aclture of incnngestcent
s ittings, thus enabling the company’s two older plants in Pe ) trial and home use, an 0 9
Sacramento Northern Ry‘—Earnlngs— . E:]pde ﬁnnllsgton toq goncentmte on r.EA)an{;iacture of pll)pe. Castings m'g lessti 'I?thnt. th.e manutu’ctu)'e of fluorescent lightipg 51xtures for com=
Period End. July 31— 1957—Month—1956  1957—7 Mos.~-1956_ ga1sp being manufactured under contract for a number of industrial ﬂltfsmb?eén ';gg‘“:i‘;lu“"d ,.1101_.:e use. Thri gompany’s: “Silvray” process
Railvay operating rev.. = $184,131  $107,027 $1,174,618 §1,009275  Loncerns. \ for moey oo ce‘ésu raral poed and maintained on an- exclusive' basis
Railway operating exps. 147,996 117,658 © 1,091,782 1,242,571 With the’ completion of the new plant, management is now able to ) an 25 years.. To the company’s knowledge, it is the only
. devote more of its efforts to diversification, The first of such steps one in the field of outside silvered-bowl incandescont illumination in
Neb Tev. from ry. ops.  $36,135  *$10,631  $82,836  *$143,29 was taken recently by the acquisition of P, M. Industries, o manufac- the country, )
Net railway oper. inc._. 6,246 33,822 *126,587  *34T.833  yypep of high precision motors, tachometers, generators and other ro- SALES—For the six months ended June 30, 1957, the company re=
' *Deficit.—V. 186, p. 949. tary components. P M products are sold to General Electric, RCA,  ported net sales of $1,215,688 as compared to net sales of $1,102,053
Northern Ordnance, U, S. Naval Supply and Reeves Instrument. for the correcponding period in 1956,
St. Louis-San Francisco Ry.—Earnings— Currently, management is studying several interesting situntions in CAPITALIZATION PRESENTLY AUTHORIZED AND OUTSTANDING
Period End. July 31— 1957—Month—1956 1957—17 Mos—1056  OUher fields—V. 184, p, 1056. et e o o Authoried  Outstanding
. . 78, 4 R mmon stoc: cents par value)_.. 50,000 shs. 25,000 shs,
’Sﬁi{m 3§§§3§§3§ 535';. mgfggf:%g slgiéggfggg sgg:ﬁg:ggg $;$Iggg,ggg Servomechanisms, Inc.—Awarded Production Contract DIVIDERDE. o July 15, 1957, 5 quartonty o 016 7511 /202 :n:s
- This corporation has been awarded a $1,894,000 production contract  per share of common stock was declared by the directors, payable on
Net rev. from ry. ops. $1,932,944 $1,645,921 $12,185,213 £15,255,007 by Hughes Aireraft Co., for a new Barometric Altitude Controller. Aug. 15, 1957 to holders of record on Aug. 5, 1957, Prior to the afore-
. Net railway oper. inc.._ 959,713 917,692 , 6,134,213 7,693,539 Development of a Barometric Altitude Controller which can measure said dividend, quarterly dividends of 5 cents per share were paid on
i V. 186, p. 949. aircraft and missile altitude deviations as small as 2%, feet at sea” {he common stock in February, May, August and November, 1956 and
% N level is the product of three years of research and development at February, 1957, In May, 1957, a duartcrly dividend of 7;/2' cents per
St. Louis, San Francisco & Texas Ry.—Earnings— Servomechanisms. The BAC is ‘adaptable to either aircraft or missile share was paid,
45 % i : 6 1957—17 M, 1956 flight control systems, and is employed for fixed altitude flying. It It is the present intention of the hoard to continue to declare and
Period End. July 31— }QSZ_MOMHEPSS«M $2,680 522 %%;1,: 750 -is also an integral element of aircraft automatic landing approach  pay quarterly cash dividends on the common shares, subject to future
uilway - operating rev..  $364,765  $371, R 3';1 1'89.(35'649 equipment,. business conditions and the operations ang {inancial requirements of
Railway operating exps. 297,544 275,260 1,963,215 PO With the receipt of this new cointract, the totail bnckéogttor the the company.
Barometric Altitude Controller which has been in production for ? R : ) '
Net rev. from ry. ops. $67,221 $96,584  $717,307  $919,071 several months, is now over $2,000,000. Current sales sfforts indicate cl‘gnggmrﬁlgE%%{?g li‘:dnc(:t‘}’xllitels ??\:eﬁl‘e:fs;lﬁghm‘ ;vhom Auchllrln-
Net railway oper. inc... 57,188 2,750 83,818 175,624 {1 0% additional substantial production quantities will be forthcoming agreed to purchase le)'oxﬁ the sellh%zast;)ckhéldér the Zg'spégmes?\fxbd
*Deficit.—V. 186, p. 949. ‘within the next three months.—V. 186, p. 884, of shares of common stock set forth below opposite their names:
5 o . . : 3 Auchincloss, Parker & Redpath... -—- 137,484 shares
St. Louis Southwester: Ry.—Earnings— Shamrock Oil & Gas Corp.—Registers With SEC— ! , g
. Milton D. Blauner & Co., Inc. 75,851 shares
Period End. July 31— 1957—Month—1956 1957—17 Mos.—-1956 The corporation filed a registration statement on Sept. 11 with the Hullowell, Sulzberger & Co ZTTTT 237704 shares
Railway operating rev.. $5,787,518 $5,433,399 $38,638,120 $39,957,883 SEC covering a proposed offering of $17,500,000 of convertible sub- —V. 186, p, 884,
Rallway operating exps. 3,556,545 3,511,567 25,080,899 24,451,714 . opdinated debentures, due 1%82. Itmis e);pcct?ge gluﬁ rgnc:erwrxters
¢ headed by The First Boston Corp, will underwy e offering. . § " B
Net rev. from ry. ops. $2,230,973 $1,921,832 $13,557,221 $15.506,169 Of the net proceeds to be received by the company from the sale Sinclair & Valentine Co.—Acquired—
Net railway oper, inc... 621,332 779,295 5,540,436 6,522,521  of the debentures, $12,000,000 will be applied to the prepayment of See American-Marietta Co. above.—vV, 186, p. 629, "
"—V. 186, p. 949. an outstanding bhank loan. The remaining proccledg will 111)eb1ad(;m
. to the general funds of the company and wil e available for . .

Savannah & Atlanta Ry.—Earnings— working (!;ﬂpltnl ahd general corporate purposes, including construction Solar Aircraft Co.—Designing New Engine—
957—Month—1956 1957—7 Mos.—1956 or completion of additional facilities for processing liquid hydrocarbons, This company is designing and will produce a new variable-speed gas
Period End. July 31— l.ge;g‘on 859 550 43 3;0 097 $5.31% 785  additions to the sulphuric acid plant, pipelines and terminal and other  turbine engine for flying platforms under study by ‘the Army, Paul A.
Hallway oberating rev.. 830625 20423 1769222 1516175  marketing facilities, and the acquisition and development of ofl and’  Giirig, Chen Turbine and Controls Engineering, announced on Sept, 4.
Railway operating exps. 283,311 220, +769, 210, gas properties, i , A 1 G P The"engine wtﬂl ;)e an lmim)t'i;albionl of the constant-speed YT-62—world’s
The corporation is principa y engage n € production and - gmallest gas turbine aircraft eng ne—designed by Solar for g one-man

. Net rev. from ry, ops. $22,948 $98,927 . $551,775 $§01'Géo purcxfase opf natural gas; the processing of natural gas and . the helicopter,
. Net railway oper. “inc..._ 22,387 64,934 350,915 390,429 recovery and sale of gasoline and other liquid hydrocarbons: the The engine's military designation is the YT-66. The company is
—V. 186, p. 949. sale of residue gas to natural g;xs plpeli{;le cfumipanle? nndd 1nd‘listl‘1¥gj developing hoth power plants under contract sponsored jointly by the
2 por users; and the production, purchase and refin ng of crude oil an Bureau of Aeronautics and the U. 8. Army.—V, 186, p. 218,
Schenley Industries, Inc.—Affiliate Changes Name— tl:gr sale“f:ur refined products. Its gas processing and petrolewm re-, X ¥
A change in name for the pharmaceutical affiliate of this corporation fining facilities are situated in the northern portion of the Texas Sorg‘ Printing‘ Co. Inc.—Changes in Personnel——
Was announced on Sept. 6. Effective immediately, SchenLabs Pharma- Panhandle. . " » )

- Ceuticals, Inc. will replace Schenley Laboratories, Inc, as the corporate For the eight month period ended July 31, 1957, the company Robert L, Sorg, formerly Executive Vice-President, has been elected
name of the company which has manufacturing and distributor reported total operating revenues of $37,538,000 and net income of President and Chief Executive Officer succeeding Francis J. Sorg, who
arrangements covering its products in 60 foreign countries. 5,775,000, equal to $1.67 per common share adjusted for the stock has been elected Chairman of the Board. Francis J. Sorg, Jr., who has

Plans for the introduction of at least four additional ethical pharma- distribution declared Sept. 4 of one additional share of common for heen VIce-Pres?dent and 'I_‘x'easurer, was elected Executive Vice-President.
ceutical products during the coming fiscal year were also revealed, each two outstanding.—V, 186, p. 1095, . . —\(. 181, p. 962. gty

Iéntrotgucels New 1P r‘:gucf“l i fobin 5 TR Mokt Sharon Steel Corp.—Changes in Personnel— Southern California. Water Co.—Bonds Sold 'Privately
..ore than 12 years in the planning, Lon, d : Henry A. Roemer, will turn over the management reins of this cor- —The company, it was announced on Sept. 12, has placed
gl?eptr:sottessggtf\lrln:;ggiﬁysgéi%i;legii:lgggs,asgsslp:tcx-i:ililgce%a‘iﬁa%;?s tc%ulrr:gf; };toration, whig}éegeogage};tzldlginx:r1%Igélggra“};ﬂu?gu::]%x;:geg}:n;og:u& privately, throu’gh Dean Witter & Co. an d Sn,lith, Polian
StaseRt. 11 in a new package. Long Jorn is produced in B 0l iR asutite Ot A e Poard and President but & Co, an issue of $3,000,000 5% first mortgage bonds
Bk a7 o 0+ WHICH WA sy soqiied by pelustey, -Clsf Bupenive Ottom Caima of fhe hdent of Mellonmmtee. ' due 1987. Of these bonds, $2,425,000 have been deliveres
; Ex};ensix:e plans have already been launched for national distribution TnS;rficuel%dléxgnk)xlmwlv\]/(i’nwb;s.Lalgérisz.S}l;t:::;g;,g:;};zxg gl ltvlllae }%?;l‘d, a;gg and $575,000 are to be delivered not later than Nov, 20,
and a powerful sales and promotion gy, ban, besn. Hinned Yo SpTiEI Tredwell, Jr., who was elected President. Mr. Tredwell, for- 1957, See also V. 186, p. 1095,
Make the brand a- top selling prestige Scotch.—V. 186, p. 884, merly Vice-President in charge of operations, was.also elected a director

i : i mber of the executive committee. James A. Roemer will con-

Schering Corp.—Registers Voting Trust Certificates— f‘;ﬂe";i head of Mallory-Sharon. Southern New England Telephone Co.—To Offer Stk.

Francis C. Brown, et al, voting trustees, filed a registration state- Another change was the election of Wilbar T. Blair, Vice-Presilent The ‘directors on Sept. 11 approved the issuance of 1,400,000 shares
ment with the SEC on Sept. 9, 1957, covering voting trust certificates, jn charge of finance and Treasurer, to the board of directors.—V. of gew capital stock to be offered to stockholders at the par value

Y i shares of Schering common stock, $1 par, 186, p. 1095. of $25.
a%%reﬁﬁntg’gzv‘épggf :}}gfgzso;hsghermg 5% cumulative preferred stock, 4 . . . The -board also elected Cairl G. _Freese to succeed Victior M. Tyler
$30 par.—V. 186, p. 949. Shawinigan Water & Power Co—Plans Financing— .. 8 a g e o ‘of the. National Asesoiicut Savings

. : This company announced on Sept. 2 plans to .issue debentures and Savings Banks. Mr. Tyler, who has served more than 50 vears as

(Ed) Schuster & Co., rac.—Earnings Show Decline— split the common and class A common shares on g three-for-one basis.  “girector of the company founded by his father, will continue as an
26 Weeks Ended— - Aug. 3,’57 July 28,'56  Stockholders will be asked to vote on the proposals at g special meet~  honorary dhiector. biect ¢ 1 by both the € o |
5 21,713,048 $20,018,80 i Sept. 25. - The new issue, subject to approval by ho e Connecticut P. U, K
;?:)efig bef taxes $ 1283,292 8 501,94? “302. ;ﬁller, President, said the moves were necessary to provide a Commission and registration with the Securities.and Exchange Com- %

' Net m{i;orfe ilod 133,296 228,941  broader basis of financing. If approval is granted, he said, the com. mission, will be made on the basis of one new share for e“erv four held

o a."x:m i :rr s%; Y6 COMon $0.14 $0.3¢  pany will have greater flexibility in financing. The company plans to of record Oct. 7. Rights will be mailed about Oct, 15, exFlrlnx Nov. 8.
‘Axtex;g dl:ducting dividend requirements on the preferred stocks.  sell this Fall debentures not to exceed $20,000,000 out of a total author-  °°C procecds, expoeied. o, fotal "alutost 35,000,000, Wil be' ussd ‘tq
=V 184, p, 2673. - ized Issue of $50,000,000, ‘ \x
: §
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repay teir.r\xporary porrowings from American Telephone & Telegruph
Ci

oéouthern New England Telephone is an associate but non-controlled
‘memper of the Bell System.—V. 186G, p. 950.

Southern Ry.—Earnings—
Period End. July 31— 195$7-—Month—-;956

$
19,865,952 155,952,045 160,281,594
15,765,937 112,258,953 111,332,927 .

4,100,015 43,693,092 - 48,948,667
3,173,539 22,772,497 25,412,894

1957—7 Mos.—1956
$

20,079,375

i erating rev..
Railway op g 16,409 054

Railway operating exps.

3,670,321

sy, from ry, ops.
O en o « 2,330,350

Net railway oper. inc...
—V. 186, p. 950.

Southwestern Bell Telephone Co.—Proposes $100 Mil-

lion Debenture - Offering— ; . b
i npany on Rept. 6 filed a registration statement w 8
sz%l'goggﬁxfg“gx-oo,ooo.goo of 35-year debentures, due Oct. 1, 1992,
to be offeréd for public sale at competitive bidding. :
Net proceeds of the sale of the debe}\tures are ‘to be applied towaxr1l
the repayment of advunces from American Telephcne & Telegraph Co.,
which are expected to amount to $139,000,000 at the: time oi sale..
Advances from A. T. & T. are obtained in- conformity with an estab-
lished practice of borrowing from that. company, as-need therefor
arises, for general corporate purposes, including property additions
improvements. ¢ .
ﬂngl(;;n.lare expected to be received by the company at Room 2315: 195
Broadway, Wew.York, N Y, up to 11 a.m: (EDT). on Oct._l for the
purchase’ from it of the abovementioned '$100,000,000 35-year de-.
pentures due Oct. 1, 1992.—V. 186,~p. 950. v

Southwestern Chemical & Mineral Cor_p.' (N. Y.)—
Files With Securities and Exchange Commission—

*.“The corporation on Sept. 3 filed a letter of notification with the

SEC .covering 300,000 shares of common stock (par 10 cents) to be
::Ifered at $1 per share, without underwriting. The proceeds are to he
used for working -capital and use in’' working property and buying
preferred stock in Liberian JInternational Pictures,

Sperry Rand Corp.—Debentures Offered—Public of-
fering of $110,000,000 5% % sinking fund debentures, due
Sept. 1, 1982 (with common stock purchase warrants at-
tached) was made on Sept. 12 by an underwrlt_mg syndi-
cate headed by Lehman Brothers and Merrill Lynch,
Pierce, Fenner & Beane. The debentures were priced at
100%, plus accrued interest. The offering was quickly
oversubscribed. .

“The warrants will entitle the holder to purchase for cash 20 shares
of the company's common stock for each $1,000 principal amount of
debentures; at $25 a share through Sept. 16, 1963, and at $28 o share
thereafter until the warrants expire on Sept. 15, 1967. The warrants
are not pxercisable or detachable prior to March 17, 1958, A

The debentures are entitled to a sinking fund requiring the company
to retire - $4,500,0¢0 principal smount of debentures in each of .the
years 1963 through 1981, g total of $85,500,000, or about 78% of the
issue, prior to maturity; and an additional principal amount of de-
bentures up to $4,500,000 may, at the company's option, be redeemed
for the sinking fund in each of such years For the sinking fund, the
redemption price will be 100%, end the debentures are also redeemable
at the company’s option. (but cannot be so redeemed prior to Sept. 1,
1967, through borrowings at an effective interest cost of less than 5% 7
per year) at 105'2% if redeemed on or before. Aug. 31, 1959, and at
decreasing prices thereafter, plus acerued interest in each case, %

PROCEEDS--Net proceeds from the sale of the debentures will bhe
added -to the general funds of the company and will be available for
capifal -expenditures and .increased working capital required by the
expansion of the company's activities. Initially the proceeds from the
debentures will-be -used to reduce short-term Lank loans,

BUSINESS—Corporation develops and manufactures instruments and
conirols for defense, civil aviation and the merchant marine; tabulat-
ing and business -inachines and equipment, including electronic data
processing equipment, for science, government and industry; hydraulic
devices -for a variety of applications, farm machinery, and other prod-
ucts and services. The company also is,one of the largest manufac-
turers of electric shavers in. the world. Sperry Rand operates 45 plants
in 19 states in this country, in addition to 37 plants in 19 foreign
countries., The most significant developments affecting the company’s
current operations and outlook are the growth in the demand for elec-
tronic data-processing machines and systemg, and the increasing im-
portance of. electronics in national defense. 1

EARNINGS—For the year ended March 31, 1957, net sales of the
company’s products and services were divided as follows: 40%, instru-
mentation and controls; 31%, electronic data-processing systems, tabu-
lating and -business machines, and office equipment supplies: 11%,
hydraulic equipment; 7%, farm equipment;- and 11%, other producis
and services.

Net sales of products and services for the year ended March 31, 1957,
were $871,047,239, which resulted in a net income of $49,612,352, equal
to $1.83 per common share. - .

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

; Authorized Outstanding
5% % sinking fund debentures, due 4

Sept. 1, 1982______ --$110,000,000 $110,000,000
3% % sinking fund

b0 N IO L AN R i T 61,000,000 61,000,000
3% % sinking fund debentures, du

June 1, 1969 ________ _____ . _____ 16,800,000 16,800,000
3%% promissory notes due 1971-74__ 20,000,000 20,000,000
3% % promis. notes due Dec. 31, 1959 15,000,000 15,000,000
Short-term, bank loans __.___.._____ #116,000,000 #116,000,000
$4.50 cum. pfd. stock (par $25) 250,000 shs. 102,267 shs,

iCommon stock (par 50 cents) 50,000,000 shs. §28,279,311 shs.
“See ."Proceeds” above. Does not include bank and other loans
ginysiglsev, in foreign .currencies which aggregated $15,489,235 at March
tOptions for & maximum of 1,500,000 shares, which may ‘be granted
under “Incentive Stock Option Plan For Key Employees."” N
§Does not include 2,200,000 shares reserved for issuance on. exercise
of warrants (see above). "
UNDERWRITERS—The underwriters named  bhelow ' have severally

agreed to purchase from the company the respective principal amounts
of debentures with warrants set forth below: .

Lehman Brothers..____ $7,500,000 - Burnham and Co. $300,000
Merrill Lynch, Pierce, Burn§ Bros. & Den|
-Fenner’' & ‘' Beane 7,500,000 ING, joimde st Y o 225,000
Allen & - Co 500,000 Biitcher & Sherrerd.._. 225,000
A. C. Allyn & Co., Inc. 900,000 C. F..Cassell & Co., Inc. * 150,000
American “Securitie! - C._F, Childs & Co., Inc. 225,000
Cérp. __li__ll.____ 600,000 . A 225,000
150,000 ~ Clark, Dodge &' Co... 900,000
Richard” ‘'W.' Cldrke .
150,000 [610) 5 » S MR 0. (. 150,000
600,000 Julien Collins' & Co,.- 300,000
‘400,000 Cooley & Company. ~ 300,000
_Courts & Co,._ ~.. 400,000
500,000 " Crowell, Weedon - . Co.. 225,000
225,000 J. M. Dain & Co., Inc. ' 400,000
Baker, Weeks & Co..._. 600,000 Davenport & CO.oeew__ 150,000
Ball, Burge & Kraus._ 400,000 Davis, Skaggs & Co... 150,000
J. Barth & CO.——_____ 300.000 De Haven & Townsend,
Bateman, Eichler & Co. 225,000 Crouter & Bodine._.. 225,000
Bear, Stearns & Co.__.. 900,000 Dempsey-Tegeler & Co. 225,000
A. G, Beckér & Co. Inc. 900,000 * R. S, Dickson, & Co.,
Blair & 'Co. In¢,...... 400,000 ) 7T NG N —— 500,000
William * Blair & Co.__ 600.00 Dominick & Dominick. . '970.000
Blunt Ellis & Simmons 400,000 Drexel & CO.commcee 1,200,000
Blyth & CO., InC..c___ 2,000,000 Francis I du Pont & ;
Bosworth, Sullivan & DO cniiconas —--. 600,000
25C0., InCw- e siaioo  3N0.000 Fastma i
J.-C. Bradfard & Ca._. 300,000 Securities ‘& Co,
Branch, Cabell & Co._. 150.000 T, Eberstadt & Co.._._ 600,000
Alex. Brown & Sons_. (00,000 A. G. Edwards & Sons 150,000

guisfed.org/

Sales

Elkins, Morris, Stokes
& Co.

: ———— $225,000

Elworthy & Co._.___.__ 300,000

Emanuel, Deetjen & Co. 225,000
Eppler, Guerin &

Turner, Inc. —_______ 150,000

Equitable . Securities

Gorp, = i i ot
Estabrook & Co.
Evans & Co, Inc.

Farwell, Chapman & Co. 400,000
The First Boston Corp. 2,300,000
First of Michigan Corp. 400,000
First Southwest Co..._. 300,000
Fulton, Reid & Co., Inc. 400,000
Robert Garrett & Sons 225,000
Glore, Forgan & Co... 2,000,000
Goldman, Sachs' & Co. 2,000,000
Goodbody & CO,.oooe 400,000
Granbery, Marache &

Co. . o 400,000
Gregory & Sons 300,000
Halle & Stieglitz 150,000
Hallgarten & Co.. — 900,000
Hallowell, Sulzberger &

Co, 225,000 -
Hanrahan & Co., ... 150,000
Harriman- Ripley & Co.,

IN0: ool Lot 2,000,000
Hayden, Miller. & Co... 400,000
Hayden, Stone & Co.... 600,000
Hemphill, Noyes *& -Co. 1,200,000
H. Hentz & CO.o ..o 400,000
Henry Herrman & Co. . 150,000
Hill Richards ‘& Co...... 150,000
J. J. B, Hilliard ‘& Son 300,000
J. ‘A. Hogle & Co 225,000
Hooker & Fay__________ 225000
Hornblower & Weeks__ 2,300,000
Howard, Weil, Lahouisse, "

Friédrichs & Co..___ 225,000
E. F. Hutton & Co. 900,000
W. E. Hutton & Co. 900,000
The Illinois Company

NG, ot o s IR 400,000
Ingalls & Snyder 150,000
Janiey,  Dulles &

Battles, Inc. —.____._ 300,000
Jenks, Kirkland,

Grubbs & Keir_...__ 225,000

* The Johnson, Lane,

Space Corp. —.______ 300,000
Johnston, Lemon & Co. 900,000
Edward D. Jones & Co. 150,000
Jones, Kreeger & Hewitt 150,000
Joseph, Mellen & -Miller,

Inc, —eweo - 150,000
Kidder, Peabody 0. 2,000,000
Kormendi & Co., Inc.... 150,000
Kuhn, Loeb & Co..... 2,300,000
Ladenburg, Thalmann

& Co: ioilonoa AT 600,000
Laird & Company, Corp. 225,000
Laird, Bissell & Meeds 400,000
W. C, Lungley & Co..- 900,000
Lazard Frerés & Co... 2,000,000
Lee Higginson Corp - 900,000
John C. Legg & Co...... 400,000
Lester, Ryons & Co.... 300,000
Carl M. Loeb, Runoades

& Co. . _____.___ 1,200,000
Trving Lundborg & Co. 300,000
Laurence M. Marks &

B0 : it e it omi—— . 900,000
Mason-Hagan, Inc. -_.. = 300,000
A, E. Masten & Co. -~ 300,000
McCormick & Co. - 400,000
McDonsld & Co. -~ 500,000
McDonnell & Co.. S

300,000
V. 186, p. 950. 2

Mead, Miller & Co.__...

" Riter & Co...

Merrill, Turben & C
TR e bsi
The Milwaukee Co...-.

Mitchum, Jones &
Templeton
Model, Roland & Stone
Moore, Leonard &
Lynch
F. .S. Moseley & Co._.
Mullaney, Wells & Co,
W. H. Newbold’s Son
& €O, cdvmeimmmn
Newburger & CO.ooo
Newburger, Loeb & Co.
Newhard, Cook & Co...
The Ohio Company..
Pacific Northwest Co.....
Paine, ‘Webber, Jackson
& Curtis .-
Parrish & Co..
Peters, Writer &
Christensen, Inc, ...
Piper, Jaffray &
Hopwood
R.' W. Pressprich & Co.
Putnam- & Co..____..__
Raffensperger, Hughes
& Co.,

Reynolds & - Co._
Rippel & Co.._

The Robinson-Humphrey
Co., Inc.
Rodman &. Renshaw.._.
L. F. Rothschild & Co.
Salomon Bros. & :
Hutzler oo ot oo o
Schmidt, Poole, Roberts
& Parke ._.________
Schwabacher. & Co..___
Scott, Horner & Co.._.
Scolt & Stringfellow__
Chas. W. Scranton &

0.
Shields & ' Co.-_ s
Shuman, Agnew & Co..
I. M. Simon & CO..___

.Singer, Deane &

Scribner e o
Smith, Barney & Co.__
William R. Staats & Co.
Stein Bros. & Boyce____
Stern Brothers & Co._-
Stern, Frank, Meyer &

Stone & Webster
Securities Corp.
J. 8. Strauss & Co.
Stroud & Co., Inc.

Sutro Bros. & Co..
Swiss American Cor]
Spencer Trask & C
Tucker, Anthony &

Co. I
Van Alstyne, Noel & Co.
G. H. Walker & Co...
Joseph Walker & Sons.
Watling, Lerchen & Co.
Wertheim & Co,.._.__
White, Weld & Co.
Winslow, Cohu &
© o Stetsom  _l_.l___ __
Dean Witter & Co..___
Harold E. ‘Wood & Co.

b ¢ [\ O e

. INCiueduta i
Reinholdt &  Gardner.

$225,000

400,000
400,000

300,000
300,000

400,000
900,000
226,000

300,000

300,000

1,200,000
225,000

150,000 _

400,000
900,000

400,000

150,000

500,000

500,000
150,000
900,000

1,200,000

225,000
500,000
150,000
300,000

300,000

500,000
900,000
400,000
300,000

400,000
2,000,000
400,000
400,000
300,000

225,000
150,000

2,000,000
50,000
500,000
150,000
300,000
900,000

900,000

150,000
300,000
900,000
150,000
300,000
1,200,000
2,000,000

300,000
1,200,000
150,000

" Spiegel,.Inc. (& Subs.)—August Sales Increased—.

Period End. Aug. 31—

—V. 186, p. 950.

1957—Month—1956
$11,002,225 $10,817,971 $67,234,932 $70,544,353

Spokane International RR.—Earnings—

Period End. July 31—

1957—Month—1956

Railway operating rev.. $306,148 $2'79,749

Railway operating exps. 199,399 189,700 1,325,787
Net rev. from ry. ops. $106,749 $99,049 $880,293

Net railway oper. inc.-_ 56,910 40,829 428,444

—V. 186, p. 950.

Spokane, Portland & Seattle Ry.—Earnings—

Period End. July 31—
Tailway operating rev..

1957—Month—1956
$2,480,097 $3,055,172 $18,134,872 $19,184,081

1957—8 Mos.—1956

1957—7 Mos.—1956
$2,206,080  $2,109,491

1,392,865

$716,62¢
266,228

1957—17 Mos.—1956

Railway operating exps. 2,144,897 ' 2,014,349 = 13,829,152 13,351,045
Net rev. from ry. ops. $335,200 $1,040,823 $4,305,720 $5.833.03(;
Net railway. oper. inc._- #16,103 505,326 © 1,847,569 3,263,772

#Deficit.—V, 186, p. 950.

Staten Island Rapid Transit Ry.—Earnings—

Period End. July 21—

1957—Month—1956

Railway operating rev.. $233,814 $221,857

Railway operating exps. 278,647 243,434 1,998,317
Net rev. from ry. ops. #$44,833 “$21,577  ©$128,815 a

Net railway oper. deficit 112,887 92,419 643,672

*Deficit.—V. 186, p. 950.

19577 Mos.— 1956
$1,869,502  $1,773,028

1,779,641
*$6,613
480,873

Sterchi Brothers Stores; Inc.—August Sales Off—

Period End. Aug. 31—
Sales soccesiiwnictas
—V. 186, p. 950.

1957—Month-

1076

9 1°57-—6 Mos.—1056
$1,641,708  $1,699,117 $9,334 362 $9,417,335

(J. F.) Stifel & Sons, Inc.—Merger Approved—

The merger of this corporation w
Inc. has been overwhelmingly approved. by stockholder
rations at meetings held on Sept. 12. The merger o
manufacturing companies became eff

combined company,

(John G.) Stratford ‘Film Cor
Joseph Mandell Co., of New York
licly offered 199,999 shares of co

at $1.50 per share,

PROCEEDS—The net proceeds are to
of films "and to increase working cap

purposes.—V. 186, p. 155.

Tampa Electric Co.—Securities Of
made in our issue of Sept. 9 of th
.$18,000,000 5% first mortgage bonds
and accrued interest, and of the offe
to commion stéckholders of recor
additional shares. of common sto
the basis of one new share for

a Massachusetts corporation
name of Indian Head Mills, Inc.—V, 186, p. 950.

ith and into Indian Head . Mills,
s of both corpo-

f. the- two textile
ective on Sept. 13, after which the

, Will operate under the

P.—Stock Offered—
City, on Sept. 12 pub-
mmon stock (par 25¢)

be used to pay for production
ital and for other corporate

fered—Mention ‘was
e public offering' of
due 1987 at 102.358%
ering by the company
d Sept. 4, 1957, of 217,286
ck at $27.50 per share on
each ten shares held, with

"in competitive bidding) severally agreed to purchase from th,

. G. .L.. O’Dell,

subscription rights to expire on Sept. 23, 1957, Both of
ferings are underwritten by investment banking gmu)'
both headed by Stone & Webster Securities Cory 1"

ther details follow:  ~ ur.
CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
Autborized - Outstuygs
*First mortgage bonds: Utstanding
253% series due 1976 $7,500,000 $5,825,000
37 series’ due 1978_. 6.000,00¢ 5.460.000
2.80% series due 1980 5,000,000 4,700,000
3.70% series due 1983. 8,000,000 .7',”.”-000
! 19,000,000 10,000,000
5% series due 1987 ... __._ 13,000,040 187000000
Debentures: . 3
3% due 1969 ... 4,000,000 292,000
Capital stock:
Preferred stock (par 250,000 shs.
432061 sories 4. 50,000 8BS, 50,009 ¢
4.16% series B .._ 50,000 shs. 50,000 \J)s
Common stock ($7 par value)..______ 3,000,000 shs, 3v‘-’.32)0:141 q::

“Additional bonds of these or other series may be Assued
the restrictions contained in the mortgage, without limit iy am
except as limited by law or the Certificate of Reincorporation i
company, ‘which presently limits funded debt the company m
outstanding at any one time to $100,000,000. Xt

. iIncludes 186 shares represented by scrip which is exchangeanle

» Sibject to

ay haye

full shares. for

UNDERWRITERS-—The underwriters (who were the successiu) hidders
the respective amounts € Company,

of the new hounds set forth below:
Stone & Webster Secu

Lee Higginson Corp... $1

rities Corp. .. - $3,000,000 . Lehmsan Brothers _p_ Sggggggg
Blyth & Co., Inc. 2,500,000 ' F. S, Moseley & Co.. . 100(,'00
Colfin & Burr, Inc.____ 1,000,000 Tucker, Anthony & g U0l
Eastman Dillon, Union L. D 3

Securities & Co.-__ - 2,500,000  Wood, Swuihers & Co. }888300
Harriman Ripley & Co., gl
207 Al T W R 2,500,000

The following underwriters are under
the respective percentages shown
upon. exercise of warrants:

a firm commitment tn buy
below of any shares not purchisy

Stone & Webster Securities Merrill Lynch, Pierce, Fen-

Corp, ......__ 17.00 -ner & Beane _._______ £.00
Blyth & Co., Inc. 8.00  Paine, Webber, Jackson &
Eastman Dillon, .Union Curtis —_._____.______ gy

curities & CO.ee_____ 8.00 Pierce, Carrison, Wulbern,
Estabrook & Co. 3.59 Inc. 2.00
Goodbody & Co._____.___ 3.50 Ak
A. M. Kidder & Co,, Inc,. 3.00- Sinith, Bamney & Co.____ gy
Kidder, Peabody & Co. Bogl S S A R _0
Lehman Brothers..___..__ 800 White, Weld & Co, . 500

See also V. 186, pp. 1095 and 629,

Tekoil Corp.—To Purchase Producing Properties—

An agreement by this corporation to purchase an interest in 55 pro-|
ducing oil wells {rom  Mountain Valley Oil' Co. of Denver, Colo., wu
announced on Sept. 3 jointlv by W. H. Davison, Tekoil President, s

‘Mountain Valley President. The undisclosed purchase
terms, approved by Mount:in Valley svockholders, involve the transic
of stock and assumption oi long-term’ obligations,

Effective immediately, Tekoil—an independent oil and zas produce
specializing in secondary recovery—will assume operation of working
interests in 55 producing oil wells and. in other properties -in Oklahomy,
Nebraska, Colorado, Wyoming and' Utah.

Included is a one-half interest in a ‘shut-in gas well in Weld County,
Colo., with a quarier interesy in 3,000 undeveloped acres under lease
The acreage’s gas reserves are estimated at 100 billion cubic feet.

The acquisition adds approximately. 1,000,000 barrels to Tekoil's oil
reserve. -

An Oklahoma corporation organized by Mr. O'Dell in May, 195
Mountain Valley maintzins offices in Denver and Tulsa. Properties ar
concentrated in Oklahoma’s Silver City Jfield in Creek County and in
the Julesburg Basin of Nebraska and Colorado.

Last month, Tekoil announced the purchese of interests in 55 pro-
ducing o1l wells and 16 gas wells, along with 34,212 net acres of noi-
producing leases and royualties from Texolina Oil Co. and its President,
Kenneth Ellison. v

Earlier, Tekoil acquired 34 producers in Oklahoma's Sunflower Podl
from E. L. Oliver, Davis Invesauent Co. and the Muter Co. of Okl
homa City.—-V. 186, p. 885,

Tel-A-Sign, Ine.—Stock Listing Authorized—

The Board of Governors of the American Stock Excaange on Sepl.
4 approved for original listing 538,750 chares oi common stock (r
20 cents) of this corporation which was incorporated in 1950 and
manufactures illuminated and non-illuminated signs ‘used "in. adverd-
ing. The products of the company sre wanufactured in either metal
E’l}lSS or plastic, The company is presently engaged in the production
0T & new brocess cailed “Dyinalite’ in waich screen printing is cum-
bined with lensiug to obtain startling color in motion effects in
animation.—V, 183, p. 930.

Texas Eastern Transmission Corp.—Bonds Offered—
Dillon, Read & Co. Inc. heads an investment banking
group which offered on Sept. 11, - $30,000,000 of first
mortgage pipe line bonds, 5% % series due Sept. 1, 1977,
priced at 99% and accrued interest, to yield approxi-
mately 5.71% to maturity. Subscription books were
quickly closed.

A semi-annual sinking fund beginning March 1, 1960, will retire
approximately 96.3% of the bonds prior to maturity. The bonds 't
ot refundable for a period of 10 years at an interest: cost of less thal

-5.71% but are otherwise redeemable at the option of the company il

any time at prices scaling from 105.5% to 100%.

PROCEEDS—Net proceeds from the sale of these securiites will _‘W
used by the company in conueclion with a $235,000,000 program Which
contemplates an increase of 250 million cubic feet in the daily delivery
capacity of the company's natural gas system and the reconversion of
a major portion of the “Little Big Inch” pipe Jine to transportation of
petroleum: producis. .Of this amount, approximately $214,000,000 h1s
been provided by previous financings and the halance will be provided
by the sale of these bonds. The remainder.of the proceeds from ll:(:
sale of {hese bonds will be used by the company for an~thes currentV
authorized expansion program estimated to cost $30,000,000, wnder
which approximately 126 million cubic feet of,gas pe. aay Would !¢
delivered to certain of the company’s present customers.

., A further expansion program adding 100 million cubic feet of capac:
ity and costing approximately $50,000,000 s proposed for 1958 hul his
ot yev been authorized by, the Federal Power Commission:

The reconversion of part of the “Little Big Inch” will enable vhﬁ
company “to furnish a petroleum products transportation servict _IN;
tending from Beaumont, Texas to Moundsville W. Va. and throush *
lateral now under construction to Indianapolls and Chicago.

BUS(NESS—Corporation was incorporated ‘in -Delaware on Jan. 30
1947. Its peneral oifices are located at-Shreveport, La. .The compaly
owns all of the outstanding common stock of Texas Eastern Pf""’;
Jersey Transmission Corp., 87.7% of the outstanding common stock O

Wilcox Trend Gathering System, Inc., 98¢, of the outstanding commo’

§t= ~f Maowauin @ag Transmission ‘Co,, and all of the 0“"5(“”“‘”';?
capital stock of La Gloria Oil & Gas Co., which was_acquired pu1‘>l.;1.r.;
%0 w snaresio.-share exchange offer- made to La- Glovia stockholdt
on Aug. 6, 1957. S

The company’s principal business is the transmigsion of nafural &
The commpany is also engaged in the production of il and gas i "
the transportation of petroleum products, ) )

(Continued on page 55)
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DIVIDENDS Vi g e e e

i - Sham Payabla‘ol Bec.: Name of Company © = Share - Payable. of Kea
{ Dmdend anriouncements -are- grouped in twg separate VD‘Z,’&",,\I;?,“J f,‘}f’“’{;@;;es conzmon, Sc 1115 | 11- 8 3.4 ngerw Loan Corp. (qQUAr) ... . ‘3%ic | 10-1°7 9-16
4 ol . A, . O N <
% tablés.. In ‘the ‘first we' indicate_all. the dividends.an~ - Dult-Norton Go. (quar.y. = o 532 ’,lg-ili 7 1»3-"‘5 . “m&'ﬁﬁ‘ﬁf“’v"“ S e (0 way"c‘ /3567 11-11 1'10-10
i nounced ‘during the current week.. Then we follow with = DYtamics Corp. of Ame;lm—~ e R B 1Y 1Y : 35¢ . 1i-.1.°-10-10
a 'second .table: én ‘which we shgw the payments previ- (-‘):)y._‘l«?ﬁﬁholl:efgu:ﬁ;gep%m%)c iy Commln ‘ ' fopdim"rﬂf) qfry Mm° o & e gigs 10n 3 o8
2 orain Telephone Co., 5‘- preterred (quar.) - -$1.25-' 10-1 9-12
gg;%eir;ng:tré?e but which have not yet reached their $1 conv, pref. (s-8) ... - 50¢ 12-31 "12-13 . Lower St. Lawrence Power Co. (s-u)_“q _____ si-l()c 1051 9-14
Per When  Holder: Ekco Products, common - (quar.). - 50¢° 11« 1 10-15 Mackinnon  Structural Steel -Co., Ltd.— ;
Name of-Company Share Paynble of n.,,. 429 preferred (quar.) - 8112%  11- 1 10-16 59c 1st preferred (quar,).. $$1.25 9-16 8-31
Abrasive & Metal Products, common. . 50 910 “ 82 Elder Mfg. Co. (QUAY.) .. e 25¢  10- 1 9-20 Mahoning Coal RR. (yuar.) $7.50  10- 1 9-25
5¢, preferred (quar.)—. ... 3%e . 9.10 8:28 Emerson Electric Mig., common . 40c.  9-30 916 Mallinckrodt Chenical. Works. .
Aetna Casualty & Surety Co. (quar.). 60c  10- 1 9-13 7% preferred (quar.) ... : $1.95  10- 1 9-16 4l4¢ preferred C (quar.) . cwiemoin 53%e 10--1..  9-16
Aetna Life Insurance Co. (quar,) 60c  10-'1 o Empire Trust Co. (N ¥.) (quar, ) 75¢ . 10- 8 9-20 Manaud Sugar (resumed) sl 45¢  9-30 9-20
Affiliated Fund (from investrien income). . 5¢ 10-21 D-‘13 Exuitable Credit Corp., 60¢ pid. A : 15¢  11- 1 10-15 Maple Leal Milling Co., Lt
Ainsworth -Mig. (reduced) S 1a%ur, 10, % T 9cts ao%f@fmcmtmg preterred (quat) e A I8 o Ol Blyimabion M 9.;2
Akron, Canton & Youngstown RR. 50 i i le  10- 1 9-13 Maracalbo ixploration.. . $1° 10-'8 9-
Alied” Thermai cNDE i 5’32 }8_ } 3-}3 Erwin Mills, Inc. (quar.) ... ... .. . 15¢ 10- 1 9-20 Extra (payable in 6'» sub. debentures) $7.50 1015 ° 9-23
Amerace COrp, cowmon.. 7 250 10-'9 9- 2 }:.s;dlb(;’ookg (T. H.) Co., Ltd A Maremont  Automotive Products (quar.)- 20¢ 9-30 . . 9-20
(AT A e N T e e e e e e e P Py o gy e 100y e
$3.50 preterred. (qUor).s .87"'“:: e 9 ‘)3 Fairmont Foods, common (quar.). . . .. 30c  10- 1 0.13 Marshall Fiald & Co., common (quar. 50¢ 8-31 8-15
american Alloys, 6% conv. pid, (ameill 71//21 10‘ 9;;3 4% preferred (quar,)_ __ &1 10- 1 0-11 Note: This above dividend declared on July
American Beake Shoe, common - (quar.). ... eoc q'g(l) 9-20 Fuarmers Underwriters. Assn. (quar.).. ... . 35¢  9-14 83 31 was incorrecily reported in our pre-
47, preferred (quar.). 3 $(1; 9-30 9y Federal Machive & Welder. ... : 10c  9-30 = 9-16 vicus issues as a 60c payment,
B e Broad(astmg-Pan;ﬂ]—dhnL Theatres 9-3 9-20 b‘ecleml National Mm‘tgage Assn, (monthlv 1%e¢ 10-15 9-30 Max Euclor & Co., class A (increased quar.) 9-30, 9-24
! ¢ preferred ) v, 5 9 9 £ Fatrant:- omion - a 0-11 2
i Aus\ericaln Hain & %';lt:lcoq o Bl $12§8 ig:lg g:% Nt changed to Comptometar Corp. (com. : Maxwill, Ltd., common (quer. - 10-11 - 9-13
American Vitrified | Products . (quar.) © 300 . a6 dividend. omitted at this timc) $4 purtic: preferred .(quat. 10- L. 9o1d
Ao Canddinn. PUlD & Basr 13““5 ~~~~~~ 30c:  9-23  9-16 Firemen's Insurance (Newark, N. J.) (s-a). . 65¢ | 11-'1 -10- 3 =~ McLean Trucking, clasy A (quar.) 10- 1. . 9-17
e prerard (e apa — Fischer & Porter Co., 5% preferred (quar.) 12%e  10- 1 0-14 McLouth Steel, 570" convertible p(d (mmull. 9-30 9-16
e ot ATES s CorpL: (QUALD T o o #0c  10-20.  9-27  wigher Bros., 85 preferred (quar : $1.25 10- 1 . 9-20 MoQuay-Norris Mig, (quar.)_ . 11- 1 9-30
A”n\\'letd& Hep,‘gem?m ey - - b 10.1§ 9-‘30 Fislicr Governor (quar.). ) 150 9-30 9-14 Mevchants Benk of New York (qua 9-27 9-17
e Ten;plv L B0 ore. Ac TR G0c  10-15 9-20 I~101lda Muatual Fund__ - e 9-25 9-14 Merrimackslissex Electric Co. (nitial)-. 9-30 9-16
)Prmev'ence Sidy un'r )p (qu'\r) B ;.31‘.50 10- 1 9-19 Fiorida Telephons Corp, ) 2914¢ 9-30 9-20 Metals & Controls Corp. (quar.) % 10- 2 9-18
e (inqtl ey $16Y%c. 10- 1 9-19 Fluor Corp., Ltd. & 30¢  10-23  10- 3 Miai, Window. Co. . (quar.)_ 10-15. 10- 2
am oA itial) L e 10c 10-15 10- 1 Fram Corp. (quar.). 25¢  10-156 . 10- 1 ?;:?(nchsllalu ’Is‘elep{mne (111, 9-50 9-17
2 : X ; Franklin Custodiar o aboratories, Inc. (monthly). 9-25 8-30
Bu(l»ﬂlt"w Welt: 1qua1.l,,_._‘_,-,m__ : 12:,;c 10- 9 9-27 Commlon stock ‘ f‘uu 9¢  10-15 10- 1 Miller-Wohl Co., comuon (quar.) 10- 1 9-19
Baldwin-Hill quar. ) 2 o T £ Utilitics serics LA A e 10-15 10~ 1 1ale gong, peiofred (guar). 102087 9
Bank of xew quk[d( i S L Trito Company (quar.) - ______ . 15c ,10-81 10y} - Mibheupolts, BL. paul 3 Sault St. Marie RR. & i a:00L. Siniey
Belding-Corticelli, Lid., 7¢ pid. (quar.__. §17%c 11-1 9 Gable Bros, : ) o U Extra - : 350 1080 10-17
Belgium 'Sli?f(’l‘g_’ud-' 5% rz|d. (quar.).__. i25¢ - 10- 1 9 ‘Industries (P(‘]l‘xlx‘:cll )(no-n investment inc,) 18: 18- ]1. ‘;:ﬂ Mitchell (J.'8. Co., Ltd. (quar. % = 5 10- 1 9-14
Be::?fzmex. rm‘xeslune &‘Cem(.nt Co.— Y General Builders Supvly Corp.— e X e Mobile Gas Service, common <qmu~ 5N 10- 1 9-18
o k" I){}Ge e)Iref (qual'.)_ Sl 10- 1 9-1p 5w convertible preferred (quar.) 7 31lhe 9-36 9-16 4.907, preferred (quar. AT 10- 1 9-16
.“f tord's, .Inc. -(quar.)_._ 10-1 9-23 General Cable Corp., common (q 50¢ li)-‘l ;)-20 4.0 preferred (quor 10-.1 9-18
Bird I\I'Iachme Co. (quax_‘.i, 10- 1 9-16 4% 1st preforred ‘(quur.i ------ $f ot o #30 preferred (qus 10- 1 9-16
Blrd &-Bom,. Ine. (quar.)... 10- 1 9-16° General Crude Oil Co. (quar. ... 2uc,~ 12:27. 1oepy . Mohawk, Deftroleum, ... 10 vl
Bliss " & Luug!ﬂm (quir ! 9-30 9-23 General Electric Co. (quar,) . ’ 50¢ 16 20 5_‘,“ Montreal Locomotive Works Ltd (quar,) .. $25¢ 10~ 1 9-16 .
Bond Fund eof Boston._ 4 9-27 9-17 Investors ’1'1'"L 1B(; l‘(;l‘ e = MorningStar Nicol Inc. (quar.) 21¢ 9-16 8-20
Boston Insurance Co. (quar.) 10- 1. 9-18 i ent income 9:30  9-10 Morris Plan of Cglif. (quar.)... 45¢ -~ 9447 9~ 6
DAL ERDRE SOvD i fone 10-267 .:9-14 al Really & Utilities Corp. (qvar.) 9:30 . v,49-g3 " Mototolt, Inc.(quary : E7050, S8 990
gi.g;‘\l((lwasvtnzgtl,ainvgztlﬁllﬁonco{xgil.{ 1-3-3? 2'18 Genceral Reinsurance Corp (N. Y.) (quar.) 2,.&1; 9-16 Axhll_‘mal Mortgage & Invesiment Co. ~ .. $1.50°.10-156 .10-1
> 1) ) d - 9- . 3 xtra b e & =
’Votmgr‘trus!. certificates (qu 10- 1 9-10 (“‘5",(mlms‘,[f?:lle?ufzs“nﬁtﬁl’ common.fquat; ) ﬁ:l? }8:12 Mystic Val]cy Cl.lb Co < RO i gig ]g~é; 18-2(1)
Bl‘?lc’c (DEEPEg((}‘o(qgﬁr;lwh‘é[[— - ?";8 g'él) General Telephone Co. of the Souliw
P8, T iy wdtiage. hrole 5l 9-30 -30 5'2'¢ preferred (quar.) , ) 10- 1 9-10 National Grocers Co,, Ltd.— : ’ '
Bubdo,eh ‘Fu:mr?Le ~Prlﬁli con‘m_m.n. (quar.) p 19c 10-15 9-51 $2.20 preferred = (quar.) NN i 85¢ ~ 11 1 $1.50 pref. (quar.)-. . e e e 27%e 10~ 1 9-13
o c‘i;:“;‘-w;‘:f:“" ’ ‘l’l:r )p"?“'”c‘l (guar, i"c 18 }g g‘;,‘_ Genesee Brewery, class A (quar.). . Tlee  10- 1 National Tnvestors Corp. (Md.) .. ... .. .. 6c - 0-30 9-11
Bullock's Inc., 4% qplelfelic d(ifa ;f 11- 1 1&)-‘144 Olabs B quur. o ez a e Thic 102 4 C Nallonid ' Ekopaoe: GorD:— ;i
bt G e 3¢ 1o-1. oy  Gera Corp., s p: eferrad (quar.) . - $1.50  9-30  9-16 57 2nd preferred (quar.) . cme e 3TC 1 10-01 000 9-20
IV n“‘enF\I P ualq) LN 9 I"" 1 = 1 - Gibson Art Co. (quar.). ... . A S0¢  10- 1 9-20 5% 2nd pre.erred B (quar. ... e 3lue . 10- 1 9-20
2% preferred. (q - 8lac  10- 9-16 Giclow (J. J.) & wons, Ine. 3¢ 10-.1 .9+16 Nationel Sesurities & Researeh Corp.— . !
Campbell Taggert Associated Bakeries (quar.) 25c 10~ 1 9-29 Gré{‘ﬂ.u& Toy. G2 # i W ?Gt 2_38 3:% ‘\‘}fl"‘.'[:{i,,ﬁﬁ}“‘j‘,,g’[f,ﬂg.‘ \anayicrly, Trom pel 4¢ - .10-15 930
r g;{i;;:mn?rﬁﬁ;rﬁ:@icf;f:l“ Pso\l\'vxl"mI;LéD (guar.)  $62%c - 10- 1 9-18  Greenwich Gas Co., common. 17%c¢ 10~ 1 9-19 Nutional Baianced Se (quarierly from
: 6% Apreierr‘nd (quar:) ’ s 9-30 0-13 $1.50  preferred (quar.). ... . A4 37hae 10- 1 9-19 net investment income . 3 10c 10-15 9-30
‘ Canadian O Cos. Ltd. 47 . T e 10- 1 ‘;)']‘1 Griggs Equipment (quar.)........_.. . 5¢ 9-30 9-10 National Dividend Series lqunnexl\ 1ru‘m thes
i ‘redcemablé' et 1"- pid. .(X) 5 & 3 b‘ 1 G Stave, wvana & ladustries net investiment incomc) g e .710=15. . 9420
o4 e prefe ence  (quar.). 0- -1 $4.50 prior prefeired (quar.) .. o SO &) 10 10- 1 9-20 National Shares Corp., (quay. oo i 12¢ ., 10-15 - 9-30
Pl JrelsIved, HANale) st T e National Steel ‘Car Corp., Lid. (increasad)... 10c . 10-15 . 9-18
('-\n;mnp < EC €d i ?ﬂ aHAB 9'2£ 9-11 Hamilton Mfg, (quar.) i . 25¢ 930 9-20 Speeinl ... v5e +10-15, 9-16
Cardling. Bo Ll &)(}Jl Llldt 13 e #8 9-17 lonover Fire Insurance Co, (N. Yi (quar. S0 10- i - National Tile & Mg, Ca, ml'-m‘-' 20¢ 9-30 9-20
aoh bower & pL BN, Loicellian) 1i- 1 10-11  gapding . Carpets Ltd. (quar.)..... ... .. ¢ 10- 1~ 9-16  National Tcol Co. (quar.) ... 10c - 9-30° . 9-23
t .]}Tt_“”i"(" tquar.) ... - 10- 1. 9-18 Hartford Fire Insurance Co. (([udl 75¢  10- 1 916 N'changa Consolidated Coppor Mines, Lid. $2.07 - 9-16  '7-26
b N‘, }’“Jehvé‘ ‘l(':lﬂ‘-’ww»' - 10- 1 9'1;‘ liaydoek Fund (quar.) ..., .. ... . 15¢  10-21 10~ 1 Nehi Corporation - . L0 20¢  10-1 " 9-19 !
l 'C(} 51 (J. .) Co. (quar.)-. 9-3 9-19 Hayes Industries (quar.) ..., ... . _. 2 s0c  10-25  10v14 Neptune Meter Co., |qu [ g 35c' 11-15°  11-1
j Centlivre ‘Brewing Corp._.........._. 1( 9-27 . . 9-17 Helena Rubinstein & Co.— v 182,40 preferred | (quai. & o] G0c " *13-35 o 11-'1
i Central Electric & Gas, 4.75°¢ pld. (quar ;, 5?';,"“ E)-:m- 9-17 Sec Rubinstein (Helena) L New England ' Gas & Electric AH\IL%A q
| $2.50 preferred (quar.).__.. ceeemmnn 625C =30 91T Hereules Motors Corp, (quar.)- 20c 10~ 1 - 9-20 Commen (quar.) WEANE i
4 Cv;l‘uul Illfmms Public Service Co.— . . . g Her(z -Corp, (Diéteased quér) v 30c 4£10-397°0 9.23 41a00. preferred (quar. Yt . .
| 1000 pre erfre(. i‘q“““ o 81 9-30 9-18 Stock dividend A/, | PRt 5% 1-10-58. 12-27 N. Y. L\' Honduras Rosario \Ilmnn C
A9 Ipéc trr(‘a (quar. $125-° . 9-30 228 Hevi-Duty Electric Co... 30¢  11- 1  10- 4 (Tnterfm) ' ... 50c -~ 9-30.  9-20
Cmtml ’I‘nl 1?1m1, as (q&' e 20c - 10- 9-25 Hinde & Dauch Paper “of C.mada, Lid. f45¢ - 12-24 11-30 Newherry (J. J.) Co., pf (L 93%ac 114710 710-15
e(r:x ra PU{J 1one Co. ( HCﬂ 0)— 3 &0 o Holmes (D, H.) Co. (QU&r.) .. ... 50¢  10- 1 9.14 Niagara Fronfier 'rmmi\, Sv.stcm tqum.l, 15¢ 10~ 1 - 9-13
55”26“0“ ’f.qnax;i.) e (,21'5‘5 E)-f;;o g-i« Holophane Co. ) 50¢ 9-27 9-16 North Shore Gas Co. (Ill). (quar,)._....: 20¢ 9-27 9-20
S aar pr; f”ed (q bfih 550 9‘1',77 / Extra 15¢ ~ 9-27  9-16  Northern Telephone Co., Ltd., com. (quar.). - $2%c  10-15 . 9-30
$5 ;;‘ef(].)rrengrrle umq)um'L $1 2; 2,--;0 9:17 Holt, (Henry) & Co. (stock dividend) B 5% 11- 8 10-10 51527 preferred A (quar.) ... 127126 101 9-14
85,50 . preferred. . (AUAT.- T e gy aaey g5 " “igayysl - HLOMIE FInANCe Groun (quar)_ .- 10c  9-14  9- 6. Northwost Industries, Lid, (s-n). $ago. 1091 110-24

Home Insurance Co. or Hawalii, 40c 9-13 9- 3 Norwich & Worcester RR. Co.—

Central Wisconsin Motor Transpmp—

Home Insurance Co. (N. Y.) (quar.).. X 50¢ 11-1 10-1 8% preferred (quar.) $2  10- 1 9-16
gymmon (QUar.) ... o R 1(,.)0 9-30 q-:n Houschold Finance Corp., common (Quar.) 30¢ ° 10-15 9-30 Noxvzema Chemical, common (quar.) 15¢ 10+ 1 9-19
convertible preferred.... .. - 15c  9-30  9-20 3944, preferred (quar, 93%c  10-15  9-30 Class B (quat.) 15¢  16-1 -~ 9-19
Cerre de Pasco Corp. (quurl L 40c 9-30 9-:2!) 41, preferred (quar.)- $1  10-15 9-30 <
Chlcgygo kGrS?siWosteln Ry., common (qum‘ 2[,59c igaz lfl"ég 4.40% preferred (quar.)____. Z 0 8L10  10-15 930 Operman Mg, 5% preferred (qUar.).-.....  12%c 106 1 . . 9-11
5% e £ . (;liend R R zgl'r 9-30 9-23 Houston' Natural Gss, common (quar.).._. 37Y2c 9-30 9-16 Oklahoma Gas & Flectric, com. (quar.) 45¢  10-30.  10-10 -
Clneginaty g"g b {g“alxi‘ﬁ"f] I 7 Bars i B 5o preferred ($50 par) (quar.) 62'2c  9-30  9-16 40, preferred (quar.)____ 20c  10-15  9-30
c‘z“:lf‘&” uburban Bell Telephon siiz 1000 wim 5¢% preferred: ($25 par) . (quar,) 3lYc * 9-30  9-16 4240, preferred (qUar.) . $1.06 1019 - 9-30
Cmu‘mmtiyuﬁiuus_t Ryards.__ %5¢  10- 1 9-17 5'af% convertible preference (quar $1.31%  9-30°  9-16  QO]q Colony Insurance (Boston) (quar.) % 75¢  10-1 ° 9-18
Circle Theat O&, (Dc yn;r. 2, 81 916 '9.10 Hoving Corp. (quar.)._.. e 20c  9-20 ° 9-10°  Glympic Brewing Co. B 25c . 9-28 | 9-17
Cit Tltll aire_z qg“‘ N ,7‘,$_ 1 '2- 10'1, Hudson City National Bank (Jerscy City) .. 50c  10- 1 9-20 Oomar, Inc, ... T P 10¢ 9-30 9-13
Cl,'\};.y o-f&nﬁu;?'ﬁce St (k i3 liat, e 3'38 9'23 FHughes-Owens, 90c conv. class A 120c-  10-15 9-14 Orange Free State Investment Trust, Ltd.. 1lc ' 9-16 7-31
Clar\t ;; M N [n o 1‘ ucc A% 5’ﬂ 10-'1 9-23 Class B 10c¢ * 10-15 9-14 Orange & Rockland Electric, common (quar 25¢ 9-10 9-10
Clin: = %T ‘zn\éﬂ.cnul\li ngy) 0. ro; i 10' 1 ‘)."0 6.49% preference (quar.).. . 40c  10-15 9-14 4, preferred (QUAL.) . ... ¥ 81 " 10-1'  9-16
C ogl N;_; muo ¢ i talta o 0- 1 9-'1' Husky Oil Co., 67 1st pfd. (quar. - $1.50 10- 1 9-14 O'Sullivan Rubber Corp. (accum.) # 25¢  10--1.  9-20
oca-Colw- Bottling (Cinn.) (quar.). 62c  10- -16 Hutchinson (W. H.) & Sou. (quar.).- g 15¢  9-30  9- 3 Extra %5¢  10- 1 9-20
golomul iIL;) Co., $6 pfd. (quar.)__ $1.50 10- 1 9-20 - s &7
ommercia, ’I‘mst (Jersey City) (quar.) TEe 10~ 1 9-13 +18% 9-3 -15 ; ‘5 ¢ s
Comm9nwcaluh Edison, common (quar.) ~ 50c  11- 1 9-‘_)’? In?jg‘;ﬂ g:.?;ﬁi?:;fm(qﬁgip,”_}_'m v GOMImon 7A Ellig‘:g g_gg 2_}-, P'wmc Gas ‘:ccElectsrlln Co.i((.lu%r.)_,_,,_.u 60¢  10-15 9-23
H 4.647) preferred (quar.)_. . o $1.16 ° 11- 1 9-23 Tncorporated Income Fund... .. 13¢ - 10-15 9-95 Pn((i, ¢ F:«fm;'_ 13-\. (iixﬂmplr)e erred (quar.)..
On’lmonwealth Loan Co. (Indianapol i i Insurance Co. of North America (quar. 62':c  10-15  9-30 Positi 'che e h'c’i‘ L hils "‘ K
41, preferred (quar,) .. ... . $1 9-30 9-16 International Power Co., Ltd. (quar.) > 1$3 9-27 9-13 262110:00p8, IEIINATS X
Cumpnslfc Bond & Stock Fund_,_ i | 13c¢ 9-30 9-13 Extra ... — s ie2 9-27 9-13 Ei‘(_tm _31_."__,_____‘__ s . -
Comptometer Corp.— International Teieplione & Tele Pacific Lig. ting Corp., § ‘pid. (quar
(Common_payment omitted at this time) Quarterly ____ A 45¢  10-15 9-20 $4.40 pleferx:ed (quar..)
Consolidated Diesel Electric Corp.— Interstate B'll\(‘ll&a, cum 35¢ - 10- 1 9-20 $4.50 pretfel:l_cal (quax‘z.
(Dividénd paynient omitted at this time) $4.80 preferred ( DRy 8160 10- 1 7 9-20 2272 pretent?bl (quarr. e
Confolmated Investment Trust— L i/ y Interstate (The) Co., 5% A ar, $1.25 9-30 - Y-13 g2 m‘ rf;’\:}":‘ i il ll’]'te ec’(:ﬁ;nm:l“( o i
3 (From jnvestment income) ... . 9-?: 9-12 Interstate Power Co. (Delaware)-— . ) 5c' ¢ : te i ﬁan q
onsolidated al Products (quar.) .. - 10-1g S)-:i(‘ 4.367, preferred (quar.) 541be . 10- 1 9-15 452r1re El‘fl'l, d(q( 1: S
) c F:‘“‘ 3 - 10-15. 9-30 Island Creek Coal, com. (quar.) 50c 10- 1  9-19 ciae 1’:_21,3’12(1 (qﬁ:r
onsolidaféd Rock Products: (quar.)- - 10- 5 9-16 $6 preferred (QUALE.)eroormmnrooene ~ ©$1,50 10-1 ° 9-1y - 6.16% a “
» Consumels Gas Co.' (Toronto). (qum Fsnesezangy 10-'1 9-13 ] Parker Rust Proof (year-eug).. ..o qqe-—
@ Cooper (Peter). Corp., 6%, pid, ) 10- 1 913 juuking Bros. Tounders shares (quar:) - S$1. 9-30  9-20 ‘Pe{‘ro't’“"gc %!;Aem‘i);al (F":’a’:)—s '
Cooper’ Tire & Rubber (quar.) 9-30 9—1_0 Non-voting. common (quar.) .. .. L 95¢ -« 9430 9-20 Ngnll‘votl; “Tommog ; u.fr) E
g""*d ‘RiV(‘f Newsprint (quar, 10- 1 9-12.  johnson, Stephens & Shinkle Shoe C ; 10c  -10- 921 PhllaclclphiagSuburban Tl?m 1)‘0;'._8._&;;)“66; .
Cmpm wie Investors, Ltd,, class 10-15 9-13 Johuston Mutual Fund. Inc.— Ay B prefertad. (qUA%.) 8
c?;;:scgis ]i"‘n‘(;‘”“e“* Fund, Inc., class }g'h‘; g’&g (From imvestnent incomel..._..__-.._.. ‘- 15¢ 9-26° ~9-11 Phillips Ele(,t{':icnl (quir.)
: Craig S\l'sfemﬁ,“fn—— 9-30 9-16 Journal Publishing (Ottawa), Ltd. (quar.) - 120c ' 10-15 9-23 Piedmont & Northern Rv.  (quar.).

Crampton Mig.: Co., 6% conv. p[d.' (quar.) - 9-30 9-13 Kalamazoo, Allegan & Grand Rapids RE Ploneer Petroleum Co., prior preferre

z Cream.. of ‘Wheat Corp. (quar. 10- 1 9-20 mi-annual - ... _ $2.90 10, 1 ! 9-14 Pittsburgh: Brewing CO»« ,
A Crum. & Forster, .8%0 pfd -{quar, 12-30 12-16 Kasl?unazoo Vegetahle palchme 5 ‘ Ps2 go cgnv. Lml.{efe;:rfd ngcclu\:\m)r___._--_,,__
| . : » 9600k QRGHA), -ortomimes 0% 10-10- 10=1 Pli;::xf;‘cl;%l I?vnlo?z eV!/altz,e?r (ql.larc.li ! ]
Duth Cry stal- Dairies, Ine. fquar.) ... 15¢ 10- 7 9-23 Kelling Nut Co., 6% pfd. (quar.). 30c 9-30 9-18 Portable Electric Tools (quar, )
v Dalex; Ltd; 7% redeemable pid. (quar. $$1.75  10- 1 - 9-16 Kprmed\ s Inc., common (QUAr.).. 221%¢  10-20 10-11 portiind ‘Gensral Electric (quar.) ;
Y ;l)c %leul ISteam Toine N %50 18_% g.zz $1:20/ ponv. ‘prelerrcd‘ (Quar.).—.- 3tiac  10-15 430, Portland Transit Co., 5% prefencd (quar.
: ¢ Vegh Investing Co.-- s 5c -2 -
Detrex Chemica.l Industries (increased)_ - -25¢ 9-30 - 9-20 Stock div 'idend = T | 9-27 9-17 Puget Sound Pulp & 'I‘h'\bc'r. (quarq\_ s
Detroit Aluminum -& Brass -(quar.) - 10¢ 9-30 9-16 Landers, Frary & Clark (quar.) ... P 25e0 " 9-30: 7 9-13 ‘Puriiy Stores Ltd, (QUAE, ) o i
Devoe g Raynolds, class A (quar.)-- 50c 9-30 9-20 Latrobe Stecl (quar.). ... 25¢ 9-30 . 9-16 = .
Class B.{quar.) 25¢. - 9-30..  9-20 Lau Plowei’ Co. (stock dividend)_ 2% 9-30.7 9-10 ) it 5
Distriet “Theatres (quar.) = 5¢  10- 1 9-14 . -Lay (K. W.) & Co., ciass A.(quar.} 10 T 9-30" . D-20 Quaker Oats,-common (quar.)—— .
Diversey Corp. (quar.)._.. . 20c 9-30 9-17 Lees (James) & Sons Co., 3.85%, pfd, (quar] - 96%c - 11-1  10-15 Stock dividend -
Don®nidn ‘Steel & Coal Ltd." (qua ‘25¢ * 10-30 . 10-11  ,Lerner Stores, {(quar.) . 30c . 10-1p,.-10- 1 6% preferred..{quar.)
0d Chemicat Co. {stock dn'.y,,, fvor25 .. 1178, 9-25 i Cegtey pref(\rred (qmry, £or. 31k x 11{ } . 10-18 ‘Qum‘cy Mining Co_M“ . :
¥E L5 = s .3 Lo s 3 ) % i o
. . % 3 oo lE) . L %
'f(i v gl ¥ Qe vf O S LA v it

itized for FRASER
hip://fraser.stlouisfed.org/




The Commercial and Financial Chronicle . . . Monday, September 16, 1957

g4 (1585 . )

Name of Company
Radio Corp. of America, common (quar. )__
$3.50 1st preferred (QUAT.)————————
Reece Corp. (Mass.), common.

5% preferred (quar.)
Rice Ranch Oil-——.
Richman Bros. Co. (a
Ritter Company, Inc. (qua .
River Brand Rice Mills (quar.)--
Rm‘klund Power & Light, com.

4 l'a » preferred A (quar.)--

< preferred B (quar.) .-- .
Rubmsteln (Helena) Inc. (QUAT.)--—ee—mmm

Stock dividend

Russell Industries, Ltd. (qUAL.) e e
(reduced) - oo e

Saco-Lowell Shops
St. Louis National Stockyards (quar.) &
San Carlos Milling Ltd. (irreg.) ——- -
Sanders Association, Inc. (quar.)———-- %
Special .
Savannah Electric & Power, common..
4369 preferred A (quar.)-
514¢, preferred B (quar.) .-
Savoy Oil (Dela.) (stock dividend)
Scarfe & Co., Ltd., class A (quar.)
Schick, Inc. )
Schield Bantam (reduced qua 2
Scullin Steel Co. (quar.)__.. - -~
Seismograph Service Corp. (quar.
Selama-Dindings Plantation, Lm
Sharon Steel Corp. (quar.)
Shattuck Denn Mining (reduced) ..
Sheraton. Corp. of America (qlmr)
Sicks Ranier Brewing (qUar.) - o—eee———-
Formerly known as Sicks Senme Brewing
& Malting Co.
Slater ((N.) & Co., common (quUar.)—— ...
$2.12 preferred (quar)
Smiih, Kiine & French Laboratories (qu*u )

\quar)

Somerville Ltd., $2.80 pxeferrcd (quar.) .-

Sorg Paper Co,,
5% % prefeued (quarl
Southeastern Telephone Co. (quar.)
Southern Materials (quar.) -
Southern New England Telephone Co. (q
Sovereign Investors Inc. (from net invest-
ment income)
Springfield City Water Co.—
7% preferred A (quar.) —_.
4Y,% preferred E (quar.) ..
Standard Holding Corp., class A (qua
Class B (quar.)
Standard Paper Mfg.,, commo
6¢% preferred (quar.)_ -
Standard Properties (quar.
Stanley Home Products, vollnxz ¢
¢ Non-voting -cominon (quar.).
Stanley Works (quar.) . ...-.—— P
Sterling Discount Corp. (Atlanta, Ga.)—
Quarterly
8terling National Bank & Trust (N. Y.)—
© Quarterly
Btern & Stern Textiles, com. (quar.).
4v, ¢ preferred (quar.) -
Stop & Shop, Inc, (quar.)
Stock  dividend __
Suburban Electric CO.o oo
Sun Publisbing, class B
Class B (payahle in preferred stock) ..
Supertest Petroleum Corp., Ltd.—
5% preference (QUAT.) e

‘Talcott (James) Inc., 534 % pfd. (quar.)....
Terry Steam Turbine, common (quar.)..
- 7% preferred (qQUAT.) e
Tidewater Oil Co., $1.20 preierred (quar.)..
Time Finance (Balt.), class A (quar.)......
Cluss B (quar.)
7% preferred (quar.) ...
Tinely Clothes (quar,)- .
‘Tip Top Canners, Ltd., class A
‘Toronto Moltguge, Ltd. CQUAL,) ot
Trans-Caribbean Airways, In¢. (Del,)—
Common . *“A” (qQUAL.) -
Transue & Williams Steel Forgings (qua
Tri-Continental Corp., cornmon....
$2.70 preferred (quar.)..
“Trico . Products (quas.
‘Truck Underwriters Ass q
‘Trust Co. of New Jersey (Jclscy Cn y)—-
Quarterly
'l'\\ m City Rapid Transit, common (quar.)..
% prior preferred (qu'u)

bl

Underwriters Trust Co.
Union Mfg, Co. (quar.)
Union Twist Drill . (reduced)..
United Clay Mines
United Life & .Accident Insurance (quar.)..
Uhited Printers & Publishers . .........__
United Shoz Machinery, common (quar)-.
69 preferred (quar.) ...
U, S. Bearing Corp. (quar.)...
U. S.-& Foreign Securities—:
(20c from ordicary income and 25¢ from
. capital gajus)
U. S. Shoe Corp. (quar.) -
V. S. Smelting, Relining & Mimng——
‘(No action taken on common payment at
company meeting held cn Sept. 11)
77" preferred (quar.)___..
U. S. Sugar Corp. (quar.)-
Quarterly __._
Extra
United, Stockyards Corp., common (qum\
70¢ convertible plefeued {quar.) .
Utah Home Fire lnsurance (qm\n
Utility Appiiance Corp.—
$1 convertible preferred (quar.)

(N. Y.) (quar.) ...

A3

Vance Industries (increased)
Vendo Company:

Wall Street Investing Corp.——
From orvdinary income..
Wallace & Tiernan (guas
Western  Electric
Western Insurance. Securities—
Class A (accum.).._
6o preferred  (quar.
westem I:Jntnral Gas, 5% conv. pfd
estern Unior. Telegraph
Whitehall Fund g Yiee
Woltf & Marx,

Inc, (quar.)...
Youngstown Steel Doer (quar,) .. .
Zn:}}]t]e )Co (dividend payment omitted at this
e
|

Below we give the dividend

Per

T1%c

1$1.25

Ge

90c

$2
$1.50
37Yac
30¢c
10¢
15¢

50¢

When Holders
Payable of Reo.

10-28
1-2-58
10- 1
11- 1
9-30
10- 1
10- 1
11- 1
11- 1
11- 1
1-1-58
10- 1
10- 8
9-30

10-15
10-15
10- 1
10- 1
10- 1

9-20
12- 9
9-18
10-15
9-20
9-18
9-20
10- 9
10-18

10-18 |

10-11

9-16

10- 9

oul0- 9

9-20

s announced in previous

weeks and not yet paid. The list does not include divi-

dends announced this week,
preceding table.

Name of Company
A C F Industries (quar.)__
ACF Wrigley Stores (quar.

tized for FRASER
R//fraser.stlouisfed.org/

these being given in the-

Per When Holders
Share Payable of Rec.
$1 9-16 8-30
10c 9-30 9-12

Per
Name of Company
Abbott Laboratories, common (QUAT.)------ 450

4% preferred (QUAL.) mmmmmm—mm—mmmmmm——— $1
Abitibi Power & Paper Co., Ltd.— i

Common (quar.) 142%c

41,% preferved (QUAL.) —-—mommmemmeeem 128%sc
Acadia. Atlantic Sugar Refineries, - Litd.—

Common (quar) 112%2¢

Class A (quar.) 130c
Acme Electric Corp. (QUAr.)-——io—eeeemm—— 5¢
wdam Consolidated Industries, Inc.—

Stock dividend 2%

Stock dividend 2%

Stock dividend 2%
Adams Express Co. 15¢
Addressograph-Multigraph Corp. (quar.). - © 81

Stock dividend 3%
Aero Service Corp. o 10c
Aetna Insurance Co. -tHartford) (quar.) .- 65¢
Aetna-Standard Engineering (quar.)—-—_-— 37%c
Agricultural Insur. Co. (Watertown, N. Y.) .

Quarterly 40c
Aid Investment, & Discount; com, (quar.)-_ TYac

5 convertible preferred A (quar)___ 34%c

preferred B (quar.)__. 34%c
Akron Brass Manufacturing. - 10c
Alabama Power, 4.20% preferred (quar ) $1.05

4.60% ' preferred (QUAL.)-— $1.15
Alabama & Vickshurg Ry. (8- $3
Alamo Iron Works (quar.) - 120
Alan Wood Steel, 5% pfd. (quar. $1.25
Alco Products, common (quar.)- 25¢

7% preferred (quar.) ... $1.75
I Alden’s Inc., common (quar.)- 30c

4Y, % preferred (quar.). . $1.06%4
Algoma Steel, Ltd., new common ( inmah__ i25¢
All Canadian Dividend Fund._ - i f6e
Alleghany Corp., $4 prior pfd.- (s-a)- . $2
Alleghany-l..udlum Steel Corp. (quar.) L S0c
Allen Electric & Equipment Co. (quar.).--— 5c¢
Allied Artists Pictures Corp.— :

5127, preferred (quar.). 13%4¢c
Allied .Laboratories (qUar.)s oo 25¢

Extra 10¢c
Allied Products Corp. (Mlch) (quar.) oo~ 40c
Allied. Stores Corp.,. common (quar.)-. 75¢
Allis-Ohalmers Mfg., common - (quar.)-__.. 50¢
Allison Steel Mfg. Co., 75¢ conv. pfd.- (quar. ) 18%4c
Alloy Cast Steel Co. (quar.) 50c
Altec Companies (quar,)=—..- 20c
Aluminum Co. of America—

$3.75 preferred (quar.)-- 93%¢

5% - preferred (quar.).. $1.25
Aluminum Goods Mfg. Co.-- 30¢
Amalgamated ‘Sugar Co. (quar.)_ .- 35¢

Special 35¢
American Agricultural Chemical Co. (Del Yides 75¢

Extra $1.50
American Air Filter Co., com. (quar.) ... 45¢

5% conv. pref. (qUAL.)a——— . 18%4c

$7 preferred (quar.)-. $1.75
American Art Meatals Co.—

6% preferred (QUAL.) e 15¢
American Bank Note, common (quar. 30¢

6% preferred  (QUAT.) oo 75¢
Amerlcan Biltrite Rubber—

6% % 1st preferred (qUAr.) ——eeeeeoooooo $1. 62’/zc
American Bosch Arma Corp., com. (quar.

57% preferred A (quar. )A $1.25

5% preferred B (quar.) ... $1.25
Amcrican Can Co., 7% preferred {quar. 43%c¢
American Crystal Sugar Co., com. (quar. 40

4% % preferred (QUAT.) coee oo $1.12%
American Cyanamid, new common (initial).  37%zc

312 % preférred “D” (quar.) -—-  87%ec
American Dredging Co. (QUAT.) ccmmmcama— 50c

Extra 50c
American . Electronics (QUAT.)oo—ememean 12%c

Stock dividend 4%
American Express Co., (increased .quar.). ... 50c
American Factors, Ltd. (increased quar.) 45¢
American Felt Co., common (quar.)--.- 25¢

6% preferred (qUAr.) m—— . = $1.50:
American Fire & Casually (quar.) .-——.—-o 25¢

Quarterly 25¢
American Hair & Felt (quar.)o. i-oceeee-o 25¢
American Hardware Corp. (quat.)———«——— .- 3TV%e
American Home Products .Corp. (monthly) 35¢
American Hospital Supply (quar.) .. 35¢
American Ice Co., 6% non-redecmable pfd $1.50
American Iusulutor COURY:) i i 20c
American Insurance .Co. (Newark, N. J.)—

.Quarterly 32%¢c
American Internationsl Corp., (quar.) . 10c
American Investment Co, of Illinois—

5Y4 % prior preferred (quar.)-......___ $1.31%
American Machine & Foundry Co

3.90% preferred (quar.).... - 9712c

5% preferred (quar.) ... $1.25
American -Machine & Metals (quar.)-. 60c
Amoarican  Maize-Products, .common (quar.) 50c

T%: preferred (QUAT.) . c e $1.75
American Metal Co., Ltd.

4% % ‘preferred (QUAT.) ece e o $1.12%
American Metal Products, common (qua & 37Yac

5%% preferred . (qQUAL.) e - 27%ec
American Meter Co. (QUAT.) oo liveo - 50c
American Natienal:Fire Insurance Co. (quar.) 20c
American National: Insurance. (Galveston) %

Quarterly 3¢

Quarterly ; i 3c
American News Co. (qQUAL.) oo 40c
American Ontical (quar.) ... . 50¢
American Photocopy Equipment. Co.

Increased Quarterly oo eee o 25¢
American President Lines Ltd.—

5% non-cumulative preferred (quar.)__.. $1.25

5% : non-cumulative preferred . (quar.)e——- $1.25
Amerlcan Radiator & Standard Sanitary—

1 (quar.) 25¢
Amerlcnn Screw Co0. (QUAT.)—.__ = 85¢
American Seal-Kap Corp. of D

5% conv, pfd. 2nd series. (qua. $1.25

% conv. pfd. 3rd series (quar.)- = $1.25
Americari Snuff Co., common (quar. - 60c

6% preferred (quar.). ... _ o $1.50
American Stamping Co. (increased)- 25¢
American States Insur. Co, (Indianapolis)—

$1.25 preferred (quar.). 31%ec
American Stores (quar.) ... ___.______ 50¢
American Sugar Refining, common (quar.) 37%2c

7%  (quar.) 4334¢
American Surety Co. of New York (quar.)_. 22%c
American Telephone & Tclegmph Co.—

Quarterly $2.25
American Title & Insurance (Miami) (quar.) TY2¢
American Tobacco, 65 preferreq (qguar.).. $1.50
American Writing Paper (quar.). ... 25¢

Extra 25¢
American Zinc Lead & Smelting (quar.)-.__ 25¢
Ampco Metal (quar.) .. __ 121%¢
Anaconda Co. __ $1
Anchor Casualty Co. (Minn.j— .

$1 75 preferred (quar.)-_ 4334¢
Anchor Post Products (quar. 25¢
Anderson-Prichard Oil Corp.. com. (quar.)._ 30¢

4149 convertible preferred (quar.)__-.___ 53%scC
Anglo-Canadian Pulp & Paper Mills Ltd.—

QUITECEY. oo cusmr s i s 150¢
Anglo-Newfoundland Development Co., Ltd.__ i7%ac
Arkansas Fuel Oil Corp. (quar.).____.._.__. 25¢

‘When Holders
Share Payable of Rec.

10- 1
10- 1

10- 1
10- 1

10- 1
10- 1
9-20

9-30
12-31
3-31-58
9-27
10-10
11- 7
10--1
10- 1

9-16

9-5
9-5

9-1
8-31

9-10
9-10
9- 5

9-13
12-13
3-21
9- 4
9-18

«

Per

Name of Company
Arkansas Louisiana Gas (QUAT.)--c—ee—eeee 30c
Arkansas-Missouri Power, com. (quar.)---—- 26¢
Arkansas Power & Light Co.—

4,720 preferred (QUAT.) oo mmmmmmem e $1.18

4.32¢ preferred (quar.).- $1.08
Arkansas Western Gas (quar. o~ 25¢
Armstrong Rubber Co., class A (q 2) 25¢

Class B (quar.) s 25¢
Arnold Constable Corp. (QU&r.)————-- 12Vac
Art Metal Construction (quar,) - 50¢
Arundel Corp.. (Quar.)-————- % 35¢
Arvin Industries (quar.)- s 50c
Ashestos Corp., Ltd, (quar.)-——_— ——— $25¢
Ashdown. (J. H.) Hardware Co.

Class A (quar.) .- A% $15¢

Class B (quar.)-———- $18c
A S R Products—

Formerly kncwn as American Safety Razor

Corp. (quar.) - 10c
Asscciated Eleciric Indusmcs, Ltd.—

Ordinary (interim) & 2% %
Associated Motion Picture Industries_ 25¢
Associated Telephone & Telegrapn Co.—

$4 participating class A (QUAL.)-cmmeoemm $1
Associated Transport, Inc.—

6% convertible preferred (accum.)-. $1.50
Associates Investment (quar.)——.-- x ¢he
Athey Products Corp.._...- 2 25¢
Atlantic -City Electric . (quar. - 32%c
Atlantic Co. (quar.) dag ] 12%c
Atlantic Greyhcund Corp., 4% pfd. (quar.)_ $1
Atlantic Refining Co., common (guar.)-—- 50¢
. Atlantic- Wholesalers Lid., ¢lass A (quar.)-- $15¢

. Class B (quar.) §15¢

5Yac, preferred (s-8) - 15bc
Atlas Corp., common (quar.) - 15¢

5% -preferred (QuUar.) .. ... - 25¢
Automatic ‘Canteen. (increased)- o 45¢

Stock dividend ~om—m e ) %
Automatic Tire Alarm (quar.). = 40c
Automatic Steel Products, commnion_ - 10c

30c non-cunr. non-voting preferred__._-_ 10c
Avalon Telephone Co., Ltc., com. (quar.) .- $10c

5¢ preferred (quar.)# - I31Yc

6% preferred (quar - 13TVac

7% preferred. (quar.) $43%c
Avon Products, 4% pid. (quar 50c

Axe-Houghton Stock Fund (from income)_— 4c

Ayrshire Collieries (QUAL.) oo oo 26¢
75 ‘cents convertible class A (quar. )____ 18%c
B S F Co. (stock dividend) - -cemmmemmaeee 1% %
Babcock & Wilcox (quar.) 25¢
Baker Industries (quar.)o——-——-- 12%c
Baldwin Piano Co.—
6% preferred (quar.)-- $1.50
6%. preferred (quar.)_— i $1.50
Baltimore Brick Co., 5% 1st pfd. (uccum) $2.50
Baltimore Gas & Electric, common (quar.) 45¢
41, % preferred B (quar.)-- $1.12%:
49 preferred C (quar.)-..--—- $1
Baltimore. & Ohio RR., common (quar ) - 50¢c
4% preferred (quar.)—————-—- $1
Bangor & Aroostook RR (quar.)-——— 60c
Bangor-Hydro Electric, common (quar.).—.- 47%c¢c
7% preferred (QUATL.) e = $1.75
41, 9% preferred (quar.). - = $1.08
4¢% preferred (quar.) .- - $1
Bankers National Life Insurance (N. J. )—
Stock dividend 5%
Barber-Ellis of Canada, Ltd, (quar.)—.—-——- 180c
Extra - = 50c
Barber Oil Corp. (QUAL.) e 62%c¢
Barcalo Mg, 15¢
Barden Corp. (quUar.) e e 12%c

Barry Controls, class A (qua
Class B (quar.)
Bncrc, Inc.,, common (qu'u')

"9 % preferred (quar.) -
Bastian-Blessing Co.  (quar.)-. $1
Bath Iron Works (quar.).- 65¢
Bausch & Lom!? Optical, common (qum )_._ 25¢

4% preferred' (QUAr.) e $1
Baxter Laboratories (quar.). < 16Yac
Bayuk Cigars (quur) _____________ 25¢
Beacon Associates, 7¢ preferred (quar 43%c¢c
Beam (James B.) Distilling (quar.) -~ Tlac

Stock dividend 1% %

Beatrice Foods, common (quar Vo St 45¢
33%4% convertible preferred (quar. 84%uc
4'% ¢ preferred (quar.) .- ~ $1,121

Beaubran Corp. (increased sem $60c

Beaver Lumber, Lid., COMMON o 125¢
Class A (quar.) 125¢
$1.40 preferred (QUAT.) oo ee 135¢

Beech Creek R. R. (quar.i- 50c

Beech-Nut Life Savers (quar.) 37%%c

Belknap Hardware & Manufacturing, -com._ 15¢
Common 15¢

. preferred (quar.) 20c
4% preferred (quar. = 20c
4%  preferred (quar.)-. - < 20¢

Bell Telephone Co. of Canada (quar. - 150¢

Belleterre Quebec Mines Ltd. (quar. = I5¢

Bendix Aviation Corp. (quar.)._.. - 60c

Beneficial Finance Co. (qUar.) - 25¢

Beneficial Standard Life 1ns.uunm. (quar) 10c
Stock dividend i 2%

Beryllium Corp. (StOCK GiV.)-——o—ocmmmmmme " 3%
Bessemer Limestone & Cement Co.—

4% preferred (quar.)-.. 50c
Bethlehem Steel: Corp., 7¢% pfd. (quar.)-—- $1.75
Bibb Manufacturing (qUar.) - oe—eeeeee 35¢

Extra " 15¢
Biltmore Hats Ltd.,, common (quar.)-.. i10c

$1 preferred A (quar.)....—..-. - }25¢
Black & Decker Mfg. (quar = 35¢

Stock dividend o - G0
Black Sivells & Bryson, com. . (quar. & 35¢

4336 preferred (quar.) ... _. $1.18%

533% - preferred (initial) oo $1.24
. Blackstone Valley Gas & Elec

4.25% preferred (QUAY.) oo $1.06%

5,609 preferred (quar.) $1.40
Blaw-Knox Co. (quar.)___-.____ 30c
Bloch Bros. Tobacco, 6% prelened (q\mr) 25¢
Blum’s (Calif.), 5% conv. preferred (quar.) 25¢
Bohack (H. C.) Co.—

512% prior preferred (QUAT.) oo $1.37'2
Bohn Aluminum & Brass (quar.)- - 25¢
Book-of-the-Month Club (quar.)-.— 4 20c
Borg-Warner Corp., 3'2% pfd. (quar = 87%c
Boston & Albany KR, CO.moommmem e - $2
Boston & Maine RR., §5 preferred (qu - $1.25

$5 preferred (quar) _______________ “ $1.25
Bosten Personal Property Trust 37%c
Bowater Corp. of North America, Ltd.

5% preferred (quar.) - 162%c

512 % preferred (quar.)- - -168%c

Bracih (E. J.) & Sons (QUAr.) coeeeeeaeee $1
Bradley (Milton) Co.—

5% prior preferred (s-a) i $1.25
Brazilian Traction, Light & Power Co., Ltd.

6% preferred (qual) ______________ 1$1.50
Brewer (C.) & Co., Ltd. (quar 30c

Stock dividend .o - 1%
Bridgeport BRrass, common (qua 62%ac

4:27, preferred (QUAT.) oo 56%c

—

When Holdery

9-28
9-16

10- 1
10- 1
9-20
10- 1
10- 1
9-30
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Brldgeport Gas Co,, common (quar.) ...
Ex

/5,287 preferred
Briggs & Stratton Corp.
Extra
Bright (T "G.) & Co., Lid., common
5t preference (QUar.)._.
Brillo Mfg. Co. (quar.
Brink’s Inc, (QUAT.) e e
Extra -
Bristol Brass COrp. (QUAr.) e
Bristol-Myers, 3%3% pre erred (quar.
British American Bank Note Co. Ltd (quar)
British American. Oil, Ltd. (quar:) . ____
British American Tob'wco Co., Ltd-—-
Bearer and registered shares (final). Pay-
ment of ¢ pence free from British in-
come tax
British Columbia Electric, 4% pfd. (quar.)_.
4Y39 preferred (quar.)
41’2% preferred- (quar.) .__
5% preferred ($50 par) (qua:
4%9% preferred (quar.) __
British Columbia Packers, Ltd.
Class A (5-a)
Class B
British Columbia Power Lid.
British Columbia Telephone, com.
4% preferred (quar.)..
6% preferred (quar.).
4359 preferred (quar.)
4“/ o preferred (quar.)
6% 2nd preferred (qua
Br!l‘lsh Industries Corp..(
Stock dividend
Brockton: Taunton Gas Co.—
$3.80 preferred (quar.)e-_ . __
Brockway Gldss, common (qu
5% preferred (JuUar.)-.——————__
Brooklyn. Borough ‘Gas, common (quar
Brown-Forman Distillers, eommon (quar.
4% preferred (quar.) - . ..
Bruce ((E. L.) Co. .(reduced).-
Brunswick-Balke-Collender.Co.—
- Common (increased) ...
Stock dividend .-
. $5 preferred (quar.)
Bulova Watch Co..(qu
Bucyrus-Erie "Co.. (quar.)
Buffalo-Eclipse Corp, (quar.)....
Buffalo Forge Co
Building Products,  Ltd. (quar.).__
Bunker Hill Co. (quar.).
- Burlington Steel,: Lud. ‘(quar.
Burnham Corp. (quar.). . ... .. ___
Burrard Dry Dock, Ltd., class A (quar.)..
Burroughs Corp. (quar.) .eo-oeee——
Butler Manufacturing Corp., com, (quar.
4% % preferred (QUAT.) oo
Butterick: Co., 5% non-cum. prefe.rea
Buzzards: Bay Gas, 67 prior. pfd.' (quar.).—
pymart Tintair, Inc., 5% preferred (quar.)

(quar.)

C I T Financial Corp. (quar.)
Calgary & Edmonton Ltd. (s-a)
Calgary Power, Ltd., common (qu Y
5% redeemalle preferred . (quar.)-
4% preferred (quar.)
4% % preferred -(quar.) -
5% redeemable pfd. (quar
California . Consumers ..
Stock dividend '__.__
(alifornia Electric Power, $2.50 pic
California ‘Ink Co. (quar.)--_
California Interstate Telephone—
5.25% ~convertible preferred. (quar.).-
California-Pacific - Utilities, com. (quar.)_ ..
5% preferred (quar.) .. ... .
5% convertible preferred (qunr)_
5.40% preferred (auar,)
512 ¢ convertible preferred (quar,
California Packing Carp..(quar.) ...
Calumet.& Hecla, Inc., common (quar.)
$4.75 preferred A (qguar,)
Camden Refrigerating & Terminals Co.—
5% preferred (s-a)
Campbell- Soup Co.. (quar.
Canada Cement Co., Ltd.—
$1.30 preference (quar.)
Canada Dry Ginger Ale, common (quai,). -
$4.25 preferred (quar.) -
Canada Flooring Co., Ltd., class B ____ .~
Canada Foundries & Forgings, Ltd.—
Class A (quar.)
Canada Iron Foundries, Ltd. com. (quar.) -
4% % preferred (quar.).
Canada Life Assurance Co.
Quarterly
Canada Malting Co.,, Ltd., com, (quar ) YIRE
4% 9 preferred (quar.) . ———___.__.
Canada Packers, Ltd., class A (s-a)__
Class B (s-a)
Class A (s-a)
Class B (s-a)
Canada Permanent Mtge. Corp. (Toronto)...
Canada Safeway, Ltd., 4.40% pfd. (quar.).-
Canada Steamship ‘Lines, Ltd. (s-a)--
Canadlau Breweries Ltd.,, common (quar.
$1.25 convertible pmfexence (quar.) -
Canadian Bronze Co., Ltd., com. (quar.)
5% preferred (quar.)
Canadian Canners, Ltd., class A (quar.) .-
Canadian Celanese,” Ltd, com. (increased)-.
$1.75 preferred (qUAT.) - —vmmommomeeeee
$1 series . preferred (Quar.)._—-——
Canadian Collieries Resources, Ltd.
Canadian .General ‘Electric Ltd.
Canradian General Securities Ltd.,
Class 'B
Canadmn Ice Machine Co., Ltd., common._..._
Class A (quar.)
Canadian Ingersoil-Rand, Ltd. (quar.)_.__._
Canadian Westinghouse Ltd. (quar.)
Capitol : Products -(qUATr.) .-
Carey, Baxter & Kennedy (quar.
Carnation Co., common (quar.)..
3%% preferred (quar.)
Carolina Telephone & Telegraph Co.—
Quarterly
Carriers & General Corp. (quarterly from
net investment income) —
Carter Products
Carthage Mills, Inc. (quar.)
Case (J. I.) Co., 6% % 2nd conv. pfd. (quar)
* 1% pleferred FLITS o S -
Cataract Mining (stock dividend)—
One share of Central American Petroleum
for each 20 shares held
Celanese Corp. of America, com. (quar.)
415 % preferred (QUOT.) ool
7’,6 2nd preferred (quar.) . .————---
Central Aguirre Sugar (QUAr.)———_ o —o——u
Central Cold Storage (quar.)._—.-———-
Central Detroit Warehouse Co,
Central Foundry Co., com. (quar) __________
Central of Georgia Ry
5% preferred B (quar)_
5% preferred B (QUAT.) o cocomommmmmmmm

(quar.)

(s-a) =
(quar.)._—_
class A_.

itized for FRASER

quar,j.oo_o_ .

1210
60c

ibe
i560c

20c¢
$1.18%

$2.50
37%a2c

137%c
137%2c

1$1.06 Y4

9-30
9-30
9-30
9-16
9-16
9-30
9-30
10- 1
9-20
9-20
9-10
10-15
9-16
10- 1

9- 6
9- 6
9- 6
8-30
8-30
9-16
9-16
9-13
9-9
9- 9
8-28
10- 1
8-30
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Central Hudson Gas & Electric—
4.35% preferred (quar.) —-.
4.50% preferred (quar.) -
4.75% preferred (quar.) _
Central Illinois Electric & Ge
4.10% preferred A (quar.). .
4.10% preferred B (quar
4.75% preferved C (quar
4.80% preferred D (quar.)——._
Gentral lllinois 'Light, common (quar.).
412% preferred (quar.)
464‘/0 preferred (QUAT.) o oo e
Central Illinois Public. Service—
4% preferred (QUAT.) - mc— oo
4% % prererred (yuar.)
4.92% preferred (quar.)——-———
Central Maine Power Co. conunon (quar.)
3.50% preferred (quar.)_.
4.60% preferred (quar.)
4.75% preferred (quar.
6% preferred (quar.)..
Central Vermont Public
4.15% . preferred (quar.)__
4.657% preferred (quar
4.75% preferred (quar.) ...
Central Warehouse Corp., class A
Class B
Century Acceptapce Corp., com.
Class A (quar,)
8% . preferred (quar.) o oo
Century Shares Trust—
- Quarterly from.investment income.
Certain-Teed Products Corp,
Championr Paper & Fihre
$4.50 preferred (quar.)
Chance Vought Aircraft, Inc. (quar.)
Chapman: Valve Mmu!actmlng (quar,
Chemical Corn Exchange Bank (New York
Increased
Chenango & Unadilla Telephone Corp.—
- 4% 9% preferred (quar.)
Chesapeake -& Ohio Ry., common (quar.
3% % conv. preferred (quar.)
Chesebrough-Fond’s, Inc. (quar.)

(quar,) -

Chicago, Bmllngmn & Quincy RR. (quu)~

Chicago Mill & Lumber (quar.) . .—..-
Chicago, Milwaukee, St. Paul & Pacific
Common . (quar.) .
Common (quar)

Chicago Molded Products Corp.
Chicago Pneumatic Tool (quar.)
Extra
Chicago Rock Island & Pacific RR. (quar.)
Chicago, South Shore & South Bend RR.—
. Quarterly . ;
Chicago Towel.Co., common.....
« $7 convertible preference (quar
Chile Copper Co. (quar.).-._.
. 7% preferred  (quar.)__
Cinginnati Gas & Eleotric, 4
City Products Corp. : ¢qUAar.) oo ce e e
City Investing Co., 5}2¢% preferred (quar.)-
Civil Servwe:Employees Insurance Co. (s-a)
Cleveland Builders Supply (quar.) e
Cleveland Electrie Illuminating— -
$4.50 preferred- (qUari - -
Cleveland -Quarries.. (quar.) -
Cleveland ‘Trencher: (quar.) =
Clifton Forge-Wayneshoro Telephons Co. -
Climax Motybdenum .Co.. (qUaT. ). i

( reduced Y

Club Aluminum. Preduets CO.-.——
Cluett Peabody & Co., common

7% preferred (QUATL.) e
~ 4% second:preferred (quar.) ...
Coca-Cola Bottling Co. of N. Y. (quar.)._.-
Cocn-Cola Bottling Cmp) (Cinn.)—

Coleman Engincering, common (quar.
Colgate-Palmolive Co., 3%2% pfd. (qua
Colonial Finance Co. (quar.)o——..-
Colonial :Sand & -Stone (auar.)
Colorado Central Power, common (monthly)

Commen (monthly)___.

427 preferred (quar.)
Colorado Fuel & Iron, com. (

5%, preferred A (quar.).-

5% % preferred B (quar.)-
Coloxado Interstate Gas, com A

5% preferred (QUATL.) ooommmmmmeee e
Coloraﬂo & Southern Ry. Co

4% 1st preferred (QUAT.) w——meccommmna=
Columhla Pictures Corp., (qUAT.)_———
Columbus & Southern Ohio Electric (quar)
Combined Insurance Co. of America (stock

divid.)’ 3 shs. for each 7 shs. held)
Combustion Engineering (quar.)-__.
Commercial Credit Co. (quar.)--
Commercial Solvents Corp. (quar.
Commonwealth Investment Co.—

(From investment income)
Commonwealth Water Co.—

51 % preferred. (QUAT.) oo e
Compo Shoe Machinery, com. (resumes)

Voting trust common  (resumed) .-

/a preferred lquar) ________

5% preferred . (qUAT.) e -
Cunfederation Lite Assocjation -(Toronto)—

Quarterly
Connecticut General Life Insurance Co.—

Quarterly
Connecticut Light &, Power
Connohio, Inc, 40c preferred (quar.)

quar.) ...

Consolidated- Cement Corp., (qUAr.) —.——.-
Consolidated Cigar Corp., common (quar.)--
$5 preferred (QUAr.) o cmecmem e
Consolidated Coppermines Corp.
Consolidated Dry Goods, com. (QUar.) -e——-
7% preferred (s-8).
Cousohclated Fdison Co. (N. Y.)
$5 preferred (QUAT.) oo
Consolidated Foods. Corp., common (quar.)-
513 ¢, ‘preferred (quar.) .----
Consolidated Gas Utilities (q
Consolidated Paper. Corp. Ltd. (quar.).-
Consolidated Rendering Co. (QU&I.).eeeeu
Consolidated - Textile Mills, Ltd.—
5% preferred (s-a)
Consolidated Tin Smelters...
Consumers Acceptance Corp., class A (quar.)
60c preferred (QUAY.) oo e e
Consumers Power Co.— !
$4.50 preferred (QUAT.) e ooeeommmmmmee e
$4.52 preferred (quar.)- -

Continental Assurance B
Continental Baking, common - (quar.
5.50% preferred (quar.) ___________
Continental Can, $3.75 preferred (quar.
$4.50 second meferred (quar.) _————
Continental Casualty (Stock dividend)
Continental Commercial Corp., com. (quar.)
60c convertible preferred (quar.)
Continental Copper & Steel Industries (quar. )
Continental Gin Co., common
415¢, preferred (quar.)__.
4157 preferred (QUAT.) oo

(reduced) -

13c
15¢

$1.12%
40c
5¢
570

$1.12%
$1

87%&0.

$1.12%
10¢

20¢c
30¢
90¢

$1.37%
10c

10c
31Yic
31%ec

$1.12%
$1.13
$1.04

10-
10-
10-
10~
10-
10-
10-
10-

9-20
10- 1
10 1

It

9-30
9-30
9-30
9-30
10- 1
10- 1
10-
10-

9-30
10- 1

10- 1 -

1-2-58

9-10 -

9-10
9-10
9-13
9-13
9-13
9-13
9-13
8-30
9-13

Continental Insurance Co. (N. Y.) (quar.)..
Continental Motors Corp. (quar.)-—... -
Controls Co. of America (increased) ..——_-
Cornell-Dubilier Electric Corp., com. (quar.)
$5.25 series A preferred "(quar.)._-_. S
Corning Glass’ Works, common (qua:
312% preferred (QUAT.) .o o
3129 preferred (1947 series) (quar.)—_._
Coro, Inc. (quar.)
Corroon & Reynolds (quar.)
$1 preferred A (quar.)
Cosden Petroleum (quar.)-
Cosmopolitan Realty (quar.).-_
Counselor’s Investment Fund, Inc
Cowles Chemical Co, (quar.)._____
Craddock Terry Shoe, 5% pid. (qunr) (s~ a)
Craig Systems (stock dividend)
Crain (R. L.), Ltd. (increased quar,
Crane Co., commoen (QUar.) ...
334% preferred (quar.)
Credit Finance Service, Inc., class A (quar.)
Class B (quar.)
Crestmont Oil Co. (quar.)
Crossett, Co., class A (quar.
Class B (quar)
Crown Cork International, class A (quar.)--
Crown Cork & Seal Co. Inc.—
$2 preferred (QUAT.)cmcmemcm oo
Crown Zellerbach Corp.,, common ' (quAar.).
Crown Zellerbach (Canada) Ltd. (quar.)...
Crucible Steel Co. of America (QUar.). -
Crum & Forster—
8% preferred (QUAT.) oo
Cuban-American Sugar Co., com. (year-end)
T% preferred (quar.) -
Cumberland . Apartments SE
Cumberland Gas Corp. (quar.)._-
Cunningham Drug Stores’ (quar.).-
Extra
Quarterly
Curlee Clothing Co., common..._-
42 % preferred (quar) _______
Curtis Publishing, $1.60 prior pfd. (quar. )-..
$4 prior ‘preferred (quar.)-——-———-
Curtiss-Wright Corp., com. (quar.
$2 non-cumulative class-A (quar.)_..
$2 non-cumulative elass-A (quar.).-
Cutler-Hammer, Ine, (QUAL.) -

D. W. G. Ciear Corp. (qUAar.)--
Dan River Mills, ‘common -(quar

5% preferred (QUAaT.) e
Dana Corporation, comnron (quar.)

3% % preferred A (quar.)..--

Darling (L. A.) Co. (quar)-—.——--
Davega Stores, 5% conv. pfd. (quar.)
David & Frere, Ltd., class A (quar.).._
Davidson-Boutell ‘Co., 6% conv. pfd, (quar.
Dayton Malleable Iron

5% preferred (quar,)--—-—————

Dnyton & Michigan RR., eommon

8% preferred (QUAT.) - —mee— e

De Vegh-Investing. Co. Inc (quar.) .

Decca Records (qUAT.) .o

Decker Nut Manufacturing (quar.) .-
Deere & Co,, 1 (quar. )

Dejay Stores (QUAT.) e i
Delaware & Hudson Co. (quar ) S
Delaware- Lackawanna & Western RR...
Delaware Power & Light, 4% pfd. (quar.)--

3’70 : preferred (quar.

4.28% - preferred - (quar:
¢ 4.56% preferred - (quar:).-.

4.20% - preferred (quar:)

5% preferred (quar,)._---

Delaware Valley Financial-Corp., cl. A (quar.)
Delta Electric (gUar)..meoo oo em
Denver & Rio Grande Western RR. (quar.)
Denver Tramway Corn.—

$2.50 to $3.50 1st preferred (s-a)
Detroit Gray:1lron Foundry (qUAaL.)—.——ee—
Detroit Steel Corp.—

6% preferred (quar,)-
Di-Noc Chemical Arts,
Djamond' T Motor Car Co
Diana Stores Corp. (QUAT.) . v —mmm e
Disney (Walt) Productions.

Stock dividend
Distillers Co., Ltd.
Diversified Corp.
Diversified Growth - Stock Fund, Inc.

terly from income)
Dixie Aluminum' Corp.,

36¢c preferred (QUAT.) - - w—-
Dixon (Joseph) 'Crucible - (quar.)
Dodge & Cox Fund—Beneficial sha
Dodge Manufacturing Corp., $1.56 pid.
Dominion Corset, Ltd, (UAY.) e
Dominion Foundries & Steel, Ltd.—

Common’ (quar.)

4% % preferred (qUAr.) ——————-
Dominien Glass, Lid, (quar.)-—
Dominion Tar & Chemical Co., Ltd.—

Common (quar.)

$1 preference (QUAL.) - cewmmmmmmemmm———s
Dover Corp. (quar.)
Dover Industries -
Dover & Rockaway RR.

Dow Chemical Co. (quar.).

Draper Corp. (qUAr.)..--—

Dravo Corp., 4% preferred (qum.)_
Dresser Industrles (QUAL.) i oo
DuMont- (Allen B.) Laboratories, Inc.—

- 5% preferred (QUAL.) oo
du Pont (E .I.) de Nemours & Co.—

$3.50 preferred (quar.)

$4.50 preferred (quar.)-

Duke Power Co,,” common-
- 7% preferred (qunr) _____
Dunhill International, Inc.

preferred
preferred
4,207 preferred
$2.10 preferred (quar.)-
Duraloy Co. (quas.)
Duval Sulphur & Potash (quar.)—-

Eason Oil Co. (quar.).
East Kootenay Power Ltd., 7% pfd. (accum.)
East Malartic Mines, Ltd
East Tennessce Natural Gas, com.
5.20% preferred (quar.)
Eastern Air Lines (quar.)
Eastern Bakeries, Ltd.,
47 preferred (QUAT.) m——ew
Participating’
Eastern Gas & Fuel Assoclation, com. (quur )
41,7 preferred (QUAL.) e memmmmmm e
Eastern Massachusetts Street Ry
6% first preference A (accum. ) [
Eastern Racing msn. common (quar.)..
$1 preferred (QUAT.) -me——emee—m
Eastern Stainless Steel (quar.)
Eastern Sugar Associates, $2 pfd. (quar.)-

Eastman Kodak Co., common..-
6% preferred (QUOT.) --memm

$12%e
$25¢
25¢
25¢

$3

30¢
40c
50¢
45¢

25¢
87%¢

0
$1.12%

$1.50

9-16 9- 3
10- 4
10-'1
9-23
10-15
9-30

10-15
10- 1
10- 1

9-16

10- 1

10-25
10-25
10- 1
10- 1
9-23
9-20
10-
10-
10-
10~
10~
10~
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| rd Balanced Fund (quarterly 10 5% preferred ($100 par) (quar.) o 30-1 9-6  Hanover Bank ( 37%e 10-1 9.
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________________ " i C., 4 - 2 - - 7 a S i il % - %
Ld&“(;:rpﬁ il e 12”/3‘? 3:;"5 3-2166 gg:g:} angrsncmp ) $3.75 pfd. (quar.) %31;(5: ii- ;. :llg- "; stockd d(x}vidend prg) gooo 1;-2'11 g~}g
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- ¥ “Co:, 60c 9-16 B-gg . ‘Government Employees Insurance— 0.10 Indiana & Michigan Electric— 10-1° 9-9

-$4 sspreferred -(qunr)_____ . $1 9-16 8- Increased (quar.) 8-24 - 4127 preferred (quar.) — B - 9. 9

“ lorida Power S ARy o S (5, “Oration & Cou Lid.cass A guat,) - 11-28 415¢ preferred (quar.) _ 3 igf i 9- 9
* Flosida Power-& Light, common (quar.). 920 o924, B3 " Class A" (quar.) 9-12 4.56% preferred (quar.) —._ s 15 10- 2
Florida- Steel - (quar.) _._._ 15¢ 9-20 8-2? Grand Rapids Varnish ¢ qua.r.)--,__-_ 20 Indlanapolis Power & Light Go., com.. (quar) .37%¢ 100. 5 b
Food Fair Stores, commol 7 125§ }g- % g:}.l Granite City Steel Co..(quar.) . > - 4% preferfed (quar.) —._ i(): 1
AF 8420 s%!rzferred&(%lflll;r:{é;i—éah;- sl.o - G‘;}" R et ] LAt 9- 5 4.209 preferred (quar.) o FET
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o Pl v K K $2.75 preferred (quar. = ; .30 8-20
* Ford Motor -of Cunadn Ltd.— . $1.20 class B preference (quar.)._.___.__.__ $30¢ 9-30 9-16 S50 ‘Brcferiod’ (AT T 1$1.12% 9. o
- Class A.«(quar.) igigg g:ig g: g Great Lakes Power Corp., l{at)d— 930 93 Industrial Development Corp., common_.__— 2g§ 112: 52 12-3
CF Olaze tl?ﬂl?uia” 25¢  10- 1 9-12 5% lﬂk pxefelex:cecgqua 9-30 9-16 Ingersoll-Rand Co., 6% pid. (s-n) - e 9-20  9-3
oremost ‘Dalries (quar) - ¥ 5 Great Lakes Towir B U0ttt i 9-16  8-31 Inspiration Consolidated Copper Co.- - 3¢
Fort Wayne -Corrugated Paper (quar.). 25¢- 916 9- 3 Grept Northern Paper, common (quar.) <
Fostoria - Pressed. Steel (quar ). S0c  9-20 910 - CPRG NOTME PAPC eod ) 9-16 - 8-31  Institutional Shares, Ltd.:
I‘oundaution Co. uiccunndg Ltd. i25¢  10-18°  9-27 Great lltlmlt’;irenr Ry. (guar.)::_::: = 75¢ 9-}-6 g'gi m:g‘;‘u?:,&zl Rﬁﬁ,k mggt;\_ent income and 9.2
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""""""""""" rew - s lar Lwunber Co. < - 9-17
Fresnillo: Co.- (quar.) ... 20c  9-18 9-3 3 ugar, common (quar 30c 10-2 9-10  Insu 3 S0 10-1
Above payment less 15%  Mexienn Tax ey it BT i onan $175 - 10- 2 9.10 i":U;nggnfi;‘c,?:]‘;ggoﬁgif‘;glé;r‘;l’,h“}gﬁ;,), 500 10-1  O-if
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6% preferred -(quar.)..____. - c = 5 Greenfield Tap & Die (quar.)._.. c B i i 1D 1C0r e 50¢ 1 e
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ok 1glf. T th pL (5o - 756 0.18 8-22 Extra 25¢ 9-30 9- 4 International Harvester Co., com. (quar.)-- - .08 10.13 9-30
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5% preferred (quar.) 18125 -+ 10- 1 8-30 $5 preferred (qUar.) ... ... ... .. ' $1.25 3-10-58  2-14 4.36% preferred (quar.)._ = 290  10-1  9-10
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Gen:;al Auceprtlnx;ce Corp., cﬁm qur) _____ 25¢  9-16 9-3 Gypsum Lime & Alabastine of Canada, Lid, I)l:\‘r;;tme nt Foundation Ltd., com, (quar. $60¢ 10-16 )

General American Investors C $30c 12-2 11-13 ! t75¢  10-16
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1 10-1  9-6 P B ! 1.12% 10-1  9-10 Class B common. ... 1 10-10 10-
General Box Co. (quar.) 2¢ 4139 preferred (quar.) __.__._.._________ $1.12% 6% conv. preferred (quar.) . KEP
General Candy Corp. (increased)__._______ 25¢ 9-16 9-9 4Ys% preferred (quar) __ ... - $1.06% - 10- 1 9-10 % (Continued on page 52)
General Cigar Co. (increased)_____________ 45¢  9-16°  8-16 Hancock Oil Co., 5% preferred” (s-a)_.____ 62%2c  10-31  10-10
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| - tock Record «» New York Stock Exchange
x..u;'m'r lr;muu - . STOCKS - LOW AND HIGH SALE PRICES '
] : car 1956 ' Range Sinee Jan. 1 - 1 s s + Sales for
| gt e NS N I R e R
28% Sep 21 32% Mar12 29 . Jan 14 7 4 . v gl ; RS ept. 12 Sept. 13 Shares
37%Dec 6 - 45% ADT 8° ' 37% Fon 12 - saeh gom 17 ‘;‘;;:f‘;i Pund e —L . *30% 30%  30% 30% . *30 = 30% 30 .30 30%. 305, - 2,200
i 983 Dec 14 109% Feb 7 9734 Sep 11 104 Moy 25 e S borasaled e‘(zlommon —-—5 44 . 448 4233 44 42% 43% . 421h 44 441, 454, 11,800
{ 1 Dec 4. “14%Jan 9 - 11%Jan 2 ° 1734 Jun 10 ABG Venmngpca;’;' *98% 101 100 100 97% 98l 083 99%: " 97% ‘97% 800
: 85 .Oct 1  67%Jan 3 . 537>Sep 11 . 64% May17 ACF Industries Inc ;Zu %g://.‘ éga ;i;/a ;1,54}’/“ ;§Z“ i3k 14% 4% 14% 3,700
14 ‘Apr 10 '20° July30 13 Aug 29 © 18% May27 ACF-Wrigley Stores Tno. P R TR v ik 1A+ Sl ¥ i il v DR e
29% May25.  37%Dec 25 = 2% Sep 10 38% Jan 8  Acme Steel Co. b 30% v 30 o agu astarn 4% A8k . 13,300
g 22 8ep 19  20%cMay 4 . 23%Feb 32 274 Julyi8  Adams Exprecs Come oA 29% 30 . 29% 29% . 29% 293% - 200 3297 . 3700-
f | 23% Dec '8 829, Jan 4 24" Mar 1 27% Jan 11  Adams-Millis Corp ¥ ‘24'.1 2§,'u 024‘/1 247 24% 2‘3 o 24%, 25V 25Y -25% 5,500
f : 108 Zan19 154  Julyl7- 132 Feb 12 204 Jun T  AddressographoMuiierani Go dD 380, . 100 2000 g5 20 e Bl 28% - 3% 200
12%Dec 31 22%Jan 3 9 Aug20 14%Jan .7 Admiral Bl sietapy Corp--10 . /160 . 160, . '*158 . 165 - °158 165 16112 161%: © *161% 165 200
} 11%.Apr 19 * 22%Dec 31 .. 20% Jan 14 81% July & s e G 9% 9% 9% 9% 9% - 9% 9% 97 9% :9% 4,900
i 96" Aug20 313w 25T 257, . 25% 25% 25 ' 253 25V, 25V, 25%  25% 2,800
; 36% Fab ,9‘. 53 Deo 10¢ " 4614 Fef Et 5;2 gggzg :Ie:nﬂgsmngﬁrdnl‘lngmeermg Cn_-_l 2641 . 26% 26Ys 26% 26%. 264 26%s 2633 7 026, 27 "800
136 Feb 9 190 “Doc 13 176% Feb 15 2357 Jum 20 A 0 par 5213 54 52 53% 51%; 527 521, 53V 525 '53% ' - 11,700
155 Nov- 9163 Marl4 ' 155- July 1 ‘160 - Aug 28 ‘Alab % e E‘g 1951 series-100.« *192 202 194 * 205 *194 202 19615 202 *198 205 ' e
“2'%Dec 13 - 4% Feb 16 2%aMar B . 3% May 28 Alaska ?qucauc &‘.‘5“&%155"""“3 G e PG PR PG B TP g e g e 10,800
; . 2 ———— Y Va a s Yo ¥ > 3% 3% ,800
17" De¢ 11 237 Mar 22 1473 Sep 10 9 3 i ¢
6% Deg 31 | Tiap yen 18 W2 “am 38 14 gan 8 nc%ﬁr;or‘:‘fxg?efim im0 10900 w107 108 - #1001 106 "00 109 4308 A 580
1635 Dec 21 |, '23% Feb -6 15% Feb 12 | 18% May13  Aldens Inc common. .. o 2 3 YA 109 g X 50
%7 Dec 31 88%Jan 23 7004 Ju 25 s omeyl3 Al g cominn-os fip M leh 1ok lew 164 16k 167 167 = *16% 17 500
galfpDee 31 10% Mny 7 g% Feb 11 9%Jun 14 Aleghany Corp common- 1 g gis o e A, v ST et
2, 25€ep s gl A A gyt Zosk XU 17, 0 % ‘ ; ’ Y /a 4 2
113, Deo 22 162]/ May. 4 ms'x/z Mar19 146 Sep b 24/2 é‘én‘i“’,ﬁﬁf(ff"p?;f;;m & 11322 13 149 13 140 :ﬁ;g 150 o ?,22 3 140 o o
Jo N:% i 1(;7". ?d?r ;; 13; ?:g ﬁ lgg;& :&i lg Allegheny Ludlum Steel Corp- 6(1) .lggﬂ,;, 136 .. X45 457, 43% 447 45 46% 45% 46 20,000
' b 7 *102 - 107 °102 107 *1021; . g
: ff’nff__ﬁ 184 nJ.T-E ; 1:; -Lnur; 222 lg &A:E H 1412 14% *14Y,  14% 14% 14% 2147, IgZ'/.a Zﬁ% 22132 600
88 Nov 28 120% Apr. @ . 823 Sep 11  08%Jan: 3 A ndia 2 2% 22 3k 22 2% 2 2% £1a
213 Dec 11 25%Aug 15 . 21%Jun 12 231 July 2 R T S N Rt Y 84 ~ 85%a . B4v, 85% - 9,500
------ ; ~~=-_ = 50%s Aug 27  58% Aug'19  Allied Laboratories Inc._____No par 5193 525 51 B1i; 5054 . 515, 25 " 220 22 . 22% 200
291"‘ Dec 26 36 Ya Apr 23 ' 27% Aug 16 R0% Jan: 8  Allled Mills______i_________ No par 28 . 928 i 277 . 28 A 27;‘? 28 1/: 28 53";‘ .53% 54’ 11,400
e i i 20% Aug 5  22% Aug 13  Allied Products Gorp 5 21 21 203 21 x20%  20% 50% 207  s20% oor 1,600
o 4 8
42%. Dec 21 656% Jan 4 40%; Feb 15 47% Jun 19 tor 44 44, 431 Y 4 b % y
77, Dec 26 979 Jan 3 . 75  Jun 26 az/° Jan 30 ‘mgg 5:213?:31"_’_".."‘1“_‘_"1‘3“““ p35 *76 '76"-: '72 % ;g“f: .32 % 33 “ gévp '413:/'.: '337/2 %1":" 0
304, Nov 29 . 37% July25 ~ 31% Aug29 36% May ®  Allis-Chalmers Mig common...-.20 _ 3l% 31%.  31% 31% 31% 31% 31% 31% 31% 32 15,700
104} Nov' 8 126 Mar12. 104 Sep 11 119 May 16 4.08% convertible preferred...100 *102% 1075 *1024 107% 104 104 104 105 *104  107% 1,600
34 Apr 17 47 July1l 317 Sep 12 39 Jan 4  Alpha Portland Cement..-— 321 33% 32 33 32  32% 31% 317% ° 31% 317% 7700
82 ‘Feb 14 133% Aug 10 18, Sep 1 mzv July 8 Aluminum Co of America 8L 82% 79% 80 78 79% T8, 8314 81 82ih . 30600
| : LY R il s Sep 53% July 8 Aluminium Limited ... 38% 39% 37% 38% 3% 39% 39" 40% 40% 40%, 53,900
' o Amalgamated Leather Co . '
28 Dec 31 39 Apr 3 27 Feb 4  30% Feb 21 e%g convertible preferred....-.50  *27'% 28% 27 27V 2261, 28 261, 27 70
24  Sep 27 31%; Nov 19 %gv .éan 12 29:;’.;1&!1 16 ﬂnlgnmg&,ed Sugar Co (The)aw---1 1‘21'(7]’30 iz:t ig i%j/s ‘2:.”’;‘;/4 223-’; 227V, 28 1,100
— T, 2 Sep 11 53% July 3 €18C€ COI'D e i A Vo (3 . 39% 40
oTi4'Jan 10 151% Mar33  104% Feb 12 147% Jun 7  Amerada Petroloum Corp__..Nopar 116 117% 115% 118%  .115% 118% 119152 13%7/.‘ 1%,'233
58 Dec 4 79 Jan 9 60%a Feb 27 70% Aug 16  Amer Agricultural Chemical..No par 5 64 65 641, 64%, 64Y, 643, 2,200
22 Bep 19 26% Mar 16 16% Aug 26 24% Jan 8  American Airlines common .oe-—— 1 16% 17Y% 17 17V 30,500
105% Sep 27 126 Marl9 89 Apr 17 113 Jan 2 3%% convertible preferred---100 *89Y% 90% 90 90
80 . Oct 10 386 Feb 7 31% Jan 7 37% Aug 8  American Bakeries Co com-..No par 36 36% 36% 3634 2,400
95%Dec 7 108 Jan 26, 95%Jan 9 ° 99% Mar 28 4% % conv preferred—__—...-. 10 #9555 97 96 . 96 0 .
27% Mar 8 81% Oct 29 26%; Aug 15 31 Jan 15 American Bank Note common.. 2267 27 27 27y, t 500 1
64 May 28 70% Jan 9 51 Sep § 66 Mar B 6% preferred *52 523 *53Y, . 54 10
16% Jan 23 23% Aug 2. 18% Aug 27 - 27 May 8 American Bosch Arma COrp..-..-2 % 19% 20 20% 207% 10,400
39% Oct- 1 . . 47% Dec 11 41% Feb 12 67% July 8 Amer Brake Shoe Co com...No par b 47 4% 4% ATy 8,900
89 Sep 28 118 Dec 11  104% Feb 13 140 July 8 4% convertible preferred——... 100 119%; 119% 115% 117 117% 118 .. 1,700
+Amer Broadcasting-Paramount : : " -
¢ 21% Dec 20 32%2 May 21 16% Aug 27 Z24% Jan 4 Theatres In¢ COMMOD auwea-. =t § 17% 17% 17% 17% 17% 18Y4 175 18% 18 18% 17,700
§ 19% Dec 3 20% Jan 11. 19 Aug 8 20%a May 2 5% preferred -20 *19 19% 17% 19 *19 192 19 19 *19 191, 600
: 4% Dec. 31 73 Mar 12 45; Mar 4 6% July11  American Cable & Radio COFpa.1 4% 4% 4% 5 4%, 4% 4% 5 4% . 4% . 4,900
40¢-Qct 1 49% Apr 2 397 Feb. 18 - 45% July25 American Can Co COMMON 1! 429 43% 42% 43Y 42%  43% 42Y 447, 43% 445, 23,400
38° Nov20  45% Jun 18 35% Jun 20 42Ys Mar 7 7% preferred.. X37% 38 37% 38 37%  37% 37% 37V 38. 38 ,800
38% Jan 27° 613 Nov 13 48% Mar 11 64%July. 8 American Chain & Cable. 52% 52% 513% 52% 51% b61% 51% B1% 51%2 52 2,700
63%Dee 3. 67 Jan 6  53% Jan 25 64 Sep 3 A n- Chicle Co. 62}a 63 60% 62 - 61 61% 61 61% 62 62 1,700
27 - Dec 13 37% Apr 9 27 Jan 3 34% 8ep 9 American Colortype Co 34Yy 34% 33% 33% 34 4 34 34 3% . 34 1,200
27% May 15 35  Dec 28 82% Jun 13 89% Jan 8  American Crystal Sugar com... 34 34 *33 34 . 32% 32% *32% 33V, *32Y; 33 300
81 Dec 18 100 Feb 14 80% Aug 12 93% Feb 27 4%% prior preferred-.... *83 84 *817 84 *82 g2 *82 84
e, Hists 39%; Aug 29 48Y; July 15 American Cyanamid Co. 41 41%, 40% 411 40" 41 41Y, 421, 41% 429, 31,400
223 Jun_ 8 7% Mar 21  24%> Aug 20 - 29% Apr 30 American Distilling Co_.__ 257 25% 25~ 25%  *25% 26 25% *25% 2614 1,000
12% Dec 28 19 3a Aug 1 117 May 7 177% Aug 27 American Encaustic Tiling.. 15 15% 147 15 14% 14% 1455 147 *14% 147 3,000
25 Dec 3 447% Mari2. 18 Aug 29  27%Jan 14  American Enka COrp—ceem | 18 18 18 181 18 18Y% 18% 18% 18Y% 181, 2,300
35% Jan 3 48 Dec 7 45 Feb 13 49 Jun 7' -‘American European Secur-..No par *44'h 45 45 45 *44 45 45 46 *45% 461, ' 600
173 Jan 10 80% Dec 14 2115 Sep 10 31% Feb 1 American Export Lines Inc.._._40c 21-5} 2294 21% 22, 22 227 23 23% - 23% 24 . . 10,000 &
13% Nov 27  16% Apr 6 14Y4 Aug 19 175 Apr 23 American & Foreign Power__No par 4%, 14% 14%  14Y 14Y; 149 14%5 14% 14% - 14%, 6,600
514 May 28 43% Aug 2. 3295 Aug 26 103 May 22 American Gas & Electric COaaa-v 10 34 , 84% 33% 34l 33 33% 32% 33% 32% - 33V 12,400
18 7 Oct 4  23% Dec 31 19 Sep 13 23%Jan 2  American Hardware Corp--.--12.50 1993 20 *19% 19% 19% 19% 19% 19% 19 193, 1,700
88 'Jan 25 142%2 Nov 17 90 Aug26 135 Feb 18 American Hawalian S8 CO-a---. --10 91 91 91 91 *87% 92 *88 91 *g8 91 200
847 aJan 31 143 Aug 7 118%:Feb 13 178% July B American-Home Products_._.___. 1 157 1582 x156%2 1561, 155% 157 156 157 157% 158 1,700
11 - Dec 31 14% Mar 21 10% Feb 12 1512 Aug 19  American Ice Co common.____No par #1415 1494 14% 14% *14Ys  14% 14% 15 *14% 151, 2,500
886 Dec 4 102 July 9 95% Feb 14 87% Jun 7 6% mnoncumulative preferred..100 *95 € 96 *93 96 3 *95 96 *93 9 iy
13% Nov 29 - 17% Apr 17 14% Jan 2  16%Jun 3  American International Corp ... 1,15 14% 14% 147% 15 *13% - 151, 900
15 "Dec 28 173 Jan 3 15Y% Jan 2 17% Jun 11 American Investment Co of Ill..__1 16%2 *16% 16% 16% 16% 16% 165, 2,800
83 Dec 19 1062 Feb 21 94 Aug 8 102 May27 544 % prlor preferred_ ... 100 944 *93 95 *93 95 *93 95 10
24% Feh 9 40%; Dec 11 3155 Feb 12 43% July 16  American Mach & Fdry common._.7 367 36 37Va 37% 38Y 37% 38 13,100
7% Dec 26 93 Mar 23 78 Aug 28 | 83 Feb 4 3.90% preferred 100 794 *78 8% 7 78Ya 18V,
35% Feb 10 45% Nov' 7' 41 - Jan 21 583 July 18 . Amer Machine & Metals.....] 5674 x64Y2 55Va 56 56 Ya 56% - 56% 2,200
25% Nov 29 . 34% May 4 20 Sep 9 287 Jun 13 Amer Metal Co Ltd common.-No par 20 20% 207 20% 2134 21% 223, 17,800
97% Dec 6 108 Marlg 88 Jun 28 99% Feb '6 4% % preferred..... e 109, - *88 *8 91 88 89%- 9 1 660
22% Dec 31 28 Jan 16 21%; Apr 4 29 July31  American Metal Products comm.—_2 25 24% 247 24%2 24% 24%a 24%, 3,600
28 ' Mar 2 30 Jan 27 25 Jan 21 31 July3l 5% % convertible prefetred 21 “28 *26% 29 *26% 29 *26% 29 e
13%Jan 30 18 Apr 5 133 Sep 11 . 16%Jun 12 . American Molasses Co- #13% 13%  13% *13% 13% 13% 137 200
5% Dec 31 B7 Jan 3, 51y Jan 7 81, Mar 21  American Xjotors Corp___ T Ve - T% o 1% Tha U5 24,900
'55%Jan 12. . 70948ep 17 495 Sep 11  84% Jan 31 - -Americah Natural Gas Co. 51 49%. .50 49%: 50% 48% * 50% 20,300
28% Feb 6 - 83%aDec' 3 26% Sen 13 331, May 3  -AWerican News Co 21 6%  26% 26% - 26% “26% 261, )
33% Nov 21 40% Jan -9 33" Feb 11 377% May17  American Optical Co. © 34 34 34 34Y 33% 337% 1,400
43  Jun 8 - 54% Aug'9 451 8ep 10 €59 July 11 - Amer Potash & Chemical_. _Nopar - 45% 5% 48 47Y2 - 48% 41% 14,500
167 Dec 5  24% Mar 20 127 Sep 1Q . -~ 18Y%g Jan 9 - Amer Rad & Std Sany common...5 13 12% 13% 13 13% 13 13% 28,400 \
150 ““‘Dec-19 , 177 Feb 13 148 Jun 30 158 -Apr 4 79 preferred 100 - 150 146 150 146 162 147 1 20
28 'Nov 21 - 36% Jan 6 22% Aug 29 341, Jan 10  American Seating Co : 25 25 25% 25Y 25],? *25%. 251, 1,100
56 . Feb 21 -105 Nov 26 . 2 Aug 19 97% July -3  American Ship Building Co. _No par 6424 6412 66 66“ 66 ar 66 50
46% Jan 23 9% NiarB0 4814 Sep 11 83% Jun 11 ' Amer Smelt & Refg com__.._No par 49%3 49% 49% 49%: 51% 51% 52 21,700
142%¢ Dec 12 1'7., Feb 21 126 Jun 19  155% Jan 24 7% preferred ... .. e diom 100 - - 142 141Y 141%, 1414, 142 141% 142 0
42" "Jan 1Q. - 463 Mar 2 40 Jun 3 45% Jan ' 3 American Snuff.Co common.....25 41, - *40%; 4144 *41 42 A 41 300
130 295 1293, Mar 26 116 - Aug 26 1231 Feb 15 8% noncumulative preferred_.100: i #1141% 116~ <~ *11432.116 ¢ <1 #114%2 116 *114% 116 *114% 116 fiiy
L Jan 19, . 51 July24 37 Sep-10. 47%Jan' 8 . American Steel Foundries ...l 37% 37 137 3% 37l 37 37% 38% 38 8% . 4200 i
: 3 5 ¢ - ..'..._--.._ 54 1 549 55“ 54% 547 5538 55% 55% 156 * 2,700
e s T e bl %o apeae ﬂ:ﬁ’éﬁ‘éa’itﬁiﬁnﬁ?g’ctﬁm 33 D79 oo . 2. 2%  25% 26 26 21 26% 2 ) 5000
- by 3 Apr 25 7% Preferred reoom- S 3l 32 . 31% 31% 31% 3lla -31% 31% ‘3l% 31 »
8% Jan 18 32:’};?&& 29; ?; /‘ﬁ)n 2  American Sumatra Tobacco.. . 8% 8% 82 8% s},{, 8Y4 B 8% L 8% 8% 1,800
165 Oct 10 187% Feb: 1 170%2 Jan 2 .- 1797% Mar’ 4 - American Tel & Tel Co.-.. 1717% 1723 . .. 170% 171% 170% 171% 1714 172 L 170% 171% 35,700
“68% Oct ‘1) 84i4 Apr 30’ 69% Aug 22 - 8% Jan 31 American Tobacco common U TN 1% 1% 13 71% LY T2V 2 2% 8,800
118- Dec 26 145%Jan 27 11133 Aug 19 - 131% Feb 14 6% preferred.———-_— 114 114 113 141 *113% 1135 13 113% 3% 3% - 640
31% Nov 23 51%-Jan 13 307 Feb 12 445 July 11  American Viscose COIp.————— —-25 34'2 347, 342 347 34% - 35% 35% 36 Ya 36' 367 1,
g Jen 3 10%2 July 20 9% Jan 21 11%; July 26 American Wat;r W(ln'ks Co com--is 3;2:/4 ;2:_ -y u;g-ia ;g;& ‘;(5)% ;g’l!a ‘;(5) Ya ég Y2 .;g Ya ;g% 5,300
Y Peb 6 Preferred 6% series___________. Ya 6% Va Va "’ —-—
gg%gﬁi 2?3 ;27? i’;:y é;’ ing, ﬁ}g 2}; ggx/: Jan 23 Preferred 5%2% series.. =25 ®223, 24 #2235 231 *23 24 *23% 24 2 *23%, 241, .
- “17%5 De 1 27} B 6 191 Mar 7 ° American Zinc Lead & smeltlng--l 13 13% 13's 13‘/‘; 13% 13% 13% 13% 13% 137% 6,300
s Dec 12 . 23% Mar 13 1273 Sep 5 £ i 3 1t 273, 279y 27V 27% 8,100
255, May 23 337% Aug 5 Amphenol Electronlcs Corpacaa---1 27].:; 281’ ig;; ggq/ 2313 g'{‘/.« 53"/. ] 225 53% 125,600
5 Jan 23 3% Mar 19 3/, . an 9 d 50 4912 52% 31 50% %8 51% s - s 74 %
S %i‘,: 7 :; i Rords -dinben 10 IR I ® Ansconds Wire & Cabe_Nopar 62 6 59% 62 61 62 61% 62%  *63 64 600
’ Anchor Hocking Glass Corp— )
_________________ 2 3 3% 37Y% 311 37% 38 37%  38% 38% 39% 2,200
- ggg Al & NI . - g el Wopa  *Bd% 8Gis 84t BGrs 84 84 85 85 as; 86 220
32% Jan .10  42% Dec 13 39% Jan 4 50, July 12 - Anderson Clayton & CO_...-.21.80 45 = 45 45 451k 45 45 45 45% 41 n/‘ ;; &) 29'100
30% May 2 4 v 1 3 S 9 43% May 31  Anderson-Prichard Oil COIpan--- 10 30 31% 30%2 -301% 30% 319 © x30% 32% 3% d
Ya May 28 3% July 11 0 ep 3, 3 1 1 91, 29V, *295; 30 - 400
26% May 29 © 357 Mar 19 25% Jan’ 8 40 Mar20 Andes Copper Mining. .- 14 29 29 27%  27% 28%z 28% 29%

For footnotes see page 28.
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- 'NEW YORK STOCK: EXCHANGE STOCK RECORD

Range for Provious STOCKS . i LOW AND HIGH SALE, PRICES Sales for
Year 1956 . "“Range Sinoe Jan. 1 i .++ | NEW YORK STOCK Monday Tuesday Wednesday Thursday Friday the Week
Lowest Highest !mun . Highest .+ -+ 'EXCHANGE Par Sept. Y Sept. 10 Sept. 1L Sept. 12 Sept. 13 Shares
2 Jun 28 41Y, Apr 9 32% Aug 28 893 Apr: 25 Archer-Da.nlels-Mldlund ____No par s 337 33%; 33% ; - 34” 34 ; 34 241, 1,500
32;’: Jan 23 - 39% Apr ‘5 - 28% Auz 26 « 86 .Jan. 4. Cor 5 29 Vs T . 2945 2844 28%  28% 29 29 2,200
6% Feb © 69% Dec 14 ~5l¥%aFeb 12 @5 Jan 2 1 & 1 Yo' 547y - o 55 56% 56%
16% Feb 7 24 May 2 13% Feb 12 ~* 16% Jan 8 3 4 : Ya ' 13% 314 13% 1334 L 13%
37% Mar 27 24% Aug 7 30 Jan. 4 - .Armstrong Cork Co common...... 3 25%a /s 28’/0 28 25%
102% Mar 2 79 Sep 5 92 Feb 18 .. . $3.75 preferred...- a 3 a *79Y> 81Y%a .19%
22 :Jan..6 18 ‘Feb 14 32% Jun 5 - Arnold Constable Co 5 o7 T 25 by ¢ "25'/: 28
8% Jan 13 41, Aug 22 6% Jun 7 Artloom Carpet Co Inc. 3 5 ¥ o 5 4%
31% Mar 15 28%s Jan 3 36%: July19  Arvin Industries Inc.._.. 2 % 2 va 32
155 Jan'11 20 . Mar29 ' 16% Feb 12 = Vo : 7 % L 174
27% Oct 4 ' 30% Mar29 - - 27% Apr 9 s ‘ ' . - ag1 i Ta
6% Jan 2 84 ken 27 6%Jan 2. . 7% July 1 ASR Products Corp : i S | 4 7 534 6%
X L \ ; Associated Dry Goods Corp: - Fly 2
297%.Feb 16 35 Jan 3 . 28% Feb 12 34 May 6 Common oo i
97 Oct 9 110%Jan & 89 - Jun-14 103. Jan'28 « 5.25%1st preferred-.
65 Jan 23 73 Aug 28 63%Jan 23 .78 Jun: 8  Associates Investment Co.

s i ¢ E Atchison Topeka & Sante Fe—
25% Nov 21~ 33% July 23 22% Sep 11,27 Jan 11 . Common 22Y
11% Aug 3 9Ys July 22 10% Feb. 6 % - ¥ 9%
30% Mar13 . 27 . Janp 2 30% Jun . ¥ : 50 ¢ x28%
101 Teb 27 . 85%July26 .95 Jan 23 : A #8515
43% Jan 27 637 May 9 88 Sep 11 . 50Y% July.15
35% Jan 5 473 Aug 14 41Y, Feb 12. . 57% Jun. 6
83%2 Nov 29 999 Feb 20 .~ 79% July 26 . 94. Jan 25
8% Nov 29 10% May 28 . 8% Aug 27 11% Jan 24
15% Dec 27 18% Jun 1 15% Aug 28 18 . Jan 24
61% Feb 13 . 91 .Aug 1. L 63%Sep 10 : 79% July 16
9 Sep 13 117%Jan”" 9 97 Aug 27 14 - Mar 29
16% Jan 19 -17%Feb 27 17 . Feb 1 18Y; Mar22 -
22%Jun 8 34% Oct 29 ° . 30% Jam 2 38 ; May 16 Automatic QCanteen Co of Amer--_s
BY% Sep 26 « 7% Feb 24 - 5%Jan 2 - 7% July 5 - Avco Mfg Corp. (The) common..-.3 62
37% Sep 26 . 49% Feb 24 . 42% Aug 20 48% July .3 $2.25 conv preferred_.--._No par 431

v : T B
4% Dec 17 7Y July12 3% Aug 26 , B%Jan 4 Babbitt (B T) Inc
35% May24 -48% Dec B 35% Aug 19 467 Jan 11  Babcock & Wilcox Co (The)
11% Jun 8 16% Jan 12 12% Feb 256 . 16 Jan 16 Baldwin-Lima-Hamilton ' Corp
81% Dec 17 -35% Feb -7 32% Jan 3 . 35% Feb 15  Baltimore.Gas & Elec Co..--No par
96 Nov 29 113 Feb 2 90% July 26 1020 Mar 8 4‘/4% preferred series B 100
85 Dec 21 105 Apr 19, 80 July22 . 96 Feb 28 49 preferred serjes C...-.
41% Feb 13 53 May 10 41'/a Feb 5855 July 25 .- Baltimute &. Ohio. common.........100
6845 Dec 28 682 Jan 27 55V Sep .63 May 16
67% Oct 24 3'7 L2 Sep ' 57% Jan 2
82Y Jun 14 - 1% Feb Bnlb(-r Oil Corp_____
16 Sep 12+ 12% Jen 23 ' ; Barker Brothers Corp
44 Jun 12 39  Feb * 4% preferred
16% Mar 22" 15% Jun 18 19Y Basic Products Corp-
67% Nov 26 493%; Aug 26  7T1% May 22 ‘Bath Iron Works Corp._.
16% Aug 21 19% Jan 6 15% Aug 6 * 17% Feb 13  Bayuk Cigars Inc
31Yy Mar 14 367 May 20 Bentrlce Foods Co common......12.50
116 .Jan 23 134% July 13 . 120 Feb 19 136 May20 ° 33% % conv prior preferred---100
94 Nov 27 106% Jan 20 89% July 12 102 Apr § 4%, 9% preferred______.__
17% Sep 13 37%Jan 9° 13% Sep 9 203 ¢an 11  ‘Beaunit Mills Inc__
26%s Jan 23 43 Dec 28 34%: Aug 26 47% July 16 - Beckman Instruments Inc
80 Dec 31 91Y; Aug 8 80'% Feb 13 ° 8612 Aug 9 Beck Shoe (A 8) 4% % pfd_.
19% Jun 8 29 Dec . 20%3 Aug 26 31% Jan 24 Beech Aircraft Corp
39 Sep 17 .47%Jan 4 39% Apr 9 42 Apr 22 Beech Creek RR
26% Aug 6 32% Dec 26 27% Feb 12 ' 35% July.2 - Beech-Nut Life Savers Corp-
10 Nov 28 14 Feb 10Y% Mar 8 13%; Aug . 1 Belding-Heminway . -
20 Jun 8 27 Jan 16 . Aug 26 24Ys Jan 31  Bell Airceraft Corp
28% Feb 14 507 Dec . 36% Marl5 ' 50%Jan .2 ‘Bell & Howell Co common
, 86 Nov27 101 Jan 85 Jan 10 89%2Feb 6 | 4%% preferred.

48l Jun 8 64% Dec 50! Aug 26 - 66% May 17 Bendix Aviation "Corp___.
. i 17 Jun' 25 21 May 14 Beneficial Finance Co
o et 40 Jun 18 48 May 9  -5% cum preferred —__
2% Feb 24° 1‘/4 Mar 18 ' 13;Jan 28 Benguet Consolidated I
- 33% Apr 17 287 Aug 27  32%2 July15  Best & Co Inc
53% Jun 22 . ' ' 493, July 5 est Foods InCo_ oo o
7% Aug 9 | 64%, Jan. 7 estwdll Gypsum Co.__
~ . em . ieem—~- 413 Feb 11 ' 50% July 16  Bethleheni Steel -(Del) ~com..
. 172% Feb 7 136° Jun 20 165 Jan 24 ~ 7% preferred-- -10
16% Jan 13- 111 Alg 23 157 Jan. 11 Bigelow-Sanford Carpet (Del) com.5
84 Jan 11 68%a Aug 27 7 pr’ ' 4% % pfd seriés of 1951. 100
50%8ep 6°' 46%Jan T 1 -
46% July 17 30%s Sep 11 7
32% May11® 25° Feb 12 29% Jan 14 Bliss (B W) COmnvnim
36 Dec 13 25° Aug 12 83% Jan 2 ‘Bliss & Laughlin Inc.
45% July 25 66% Dec 12 36% Aug 14 ' 61%Jan 2  Boeing Airplane Co__
21% Dec 20 29% Apr 3° 17° Apr 23 ‘25 Jan,9 ‘Bohn Aluminum & Br
23Y, Nov 21 34Y, May 1 23% Feb 12 32 Apr. 15 Bon Ami Co class A.
12 Mar 1 20% May 1 113% July 9 ' 16%Jan 3
14% Dec 26 17 Jan 3' 14'% Feb 12 171 May27 ‘Bond Stores Inc___
' 9% Dec 26 12Y; Mar 16 11 Marll Book-of-the-Month Club Inc-
54 Dec 27 64 Jan 12° 6233 Jun 12 ‘'Borden Co (The)
38% Jan 1T - 507% Apr 5 ‘367 46 Jan 10 Box‘g-Wumer Corp common
79 Dec 3 98% Feb 10 75% Aug 26 87 Jan 22 3% 9% preferred-
48% Dec 12 - ‘57% Mar19 - 46% Aug 19 63% Jan 24 . Boston Edison Co

. i N : : i . . ‘Bostori & Maing RR—
17 Aug 3 29% Jan 3 147 Aug 26 -, 19% Jan 3 Common —.__

41% Oct 1 61% Jan 3. 36 July24 47% Jan 10 . 5% .preferred.

10 Oct 1 147% Jan 31 77 Aug 22 11%2 Jan - 2

36% Dec 31 29% Feb 12 41%4 July 8

41 Dec 28 42 Sep 13 , 48 Jan'11 4% % conv preferred___
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