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GREETINGS National Security Traders
| FROM Association, lnc:

As President of the National Security Traders
Association, it gives me great pleasure to extend
to the members of STANY the congratulations
and sincere best wishes of your fellow traders
on this the occasion of your 21st Annual Dinner.

We of the National are very proud of our great
New York affiliate and deeply
thankful to your members for
the many contributions you
have made in helping to make
the National Security Traders
Association the highly regarded
and respected financial organi-
zation it is today.

Wm. J. Burke, Jr, From your ranks have come

some of our finest leaders. To my knowledge
Coast to coast retail there has been a member of our association serv-
distributing facilities ing in some official capacity of the National since
through 23 offices its inception. This year we are indebted to you
located in principal for the fine contributions your Ed Kelly is mak-
financial and business ing as chairman of our Corporate and Legislative
centers. Committee and your Al Tisch as chairman of our
Advertising Committee. It is also gratifying to
me to have this opportunity to publicly thank
your president, Nat Krumholz, for the fine co-
operation and helpful assistance he has given my
administration.
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Distribution

: The tremendous attendance here this evening
3 Public Utilities : by those who have come to pay you honor is
P rimary M arkets Industrials ' convinecing evidence of the high esteem in which

; : held. 1 -
Bonds Preferred Stodks Bank and Insurance the men of STANY are held. People have trav
Municipals eled from all the four corners of our country and
Canada to be with you this evening, and I am
most happy to be one of them.

N
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Common Stocks

sosnsanna:
SRR

As professional traders in th= greatest of all
markets, “the Over-the-Counter Market,” we bear
the burden of heavy moral and ethical reponsi-
bility not only to ourselves, but to all those who
deal in this tremendous market of which we are

so integral a part. The impression upon the pub-
lic of the advantages of dealing with members
of the National Security Traders Association de-
pends upon the successful application of our
responsibilities.

Complete Trading Facilities

The number of transactions made annually in
the Over-the-Counter Market runs into millions
and the aggregate value into billions of dollars.
New York - San Francisco - Cuicaco - Los ANGELES + SEATTLE - PorTLAND ‘ These transactions made by word of mouth and
based on individual honor have always been a
great source of admiration and amazemsent in the
DeTtroir  +  MinneapoLls - SpokaNE - OAKLAND - EUREkA world of business. Consequently, to further em-

' phasize the integrity of the trader, we have added
the Latin words, dictum meum pactum, to our
National seal —MY WORD IS MY BOND.

. : WILLIAM J. BURKE, JR.
L - President, National Security

'gitized for Fls—— — Traders Association, Inc.
p:/ffraser.stlouisfed.org/
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STANY:

- Twenty-one years ago a small but determined
group organized the Security Traders Association
of New York, Inc., now affectionately known all
over the country as STANY.
The purposes for which the
corporation was formed were:

(1) To promote the general
welfare of its members to estab-
lish and maintain high standards
of conduct and ethical practices
in the trading division of the
investment security and banking
business.

(2) To provide the benefits
which are derived from personal il
acquaintance between those Nathan A. Krumholz
who are engaged in such business. S

(3) To afford the means of discussing matters
relating thereto and to become a Member and
promote the objects and purposes of the National
Security Traders Association, Inc.

From the outset, due to the tremendous drive
and plenty of sweat by the founders, STANY
grew by leaps and bounds.

After a few years a Gratuity Fund was estab-
lished whereby in event of death of a Member,
his next of kin immediately receives a benefit
of $1,000. Today the assets of this fund are in the
six figures and growing rapidly.

The formation of the STANY Bowling League
affords the opportunity for many members to
be with each other at least once a week and for
us to compete on a home-and-home basis with our
wonderful neighbors from Philadelphia, the In-
vestment Traders Association.

In 1953 the Glee Club was formed and under
the leadership of the very capable Sal Rappa has
grown both in number and stature. Recently they
appeared, very successfully, on television and
more recently at the Waldorf-Astoria.

To further promote the spirit of sociability
which is prevelant in STANY, we inaugurated in

1955 the first dinner dance now held annually

at the Commodore Hotel. Members and their
wives are looking forward with eager anticipa-
tion to this year’s event which will be held on
Oct. 12, 1957.

In 1951, Ray Kenny started the first STANY
magazine. This book has grown in size each suc-
ceeding year and the 1957 issue which marks our
21st Anniversary, features a “Salute to the In-
dustry” and consists of some two dozen separate
articles dealing with the many business and social
associations which go to make up some of the
extra-curricular activities of the investment busi-
ness. Ranging from the New York and American
Stock Exchanges, right on down to the “Syndi-
cats,” this series is perhaps the most interesting
set of articles ever compiled by any group.

In addition, this masterful magazine covers
such other timely articles as a description of the
new “Standard 500” written by an executive of
the company originating the most modern of
averages; a complete roster of STANY members
together with their affiliations, phone and tele-
type members, which, in itself, will make the
magazine a “must” on some 5,000 desks through-
out the nation; a complete list of the predictions

3
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of the D-J Averages a year hence, as some 1,500
Traders see them, or hope to see them; a very
interesting burlesque on how to read a financial
report and what the various phrases really mean;
a glossary of definitions of the various jobs which
make up the industry, as well as a brand new
treatment of the present and future markets by
Sidney B. Lurie, one of the street’s most com-
petent analytical minds, and which is certain to
evoke a great deal of comment for its breeziness.

Today STANY has a membership of 600 Regu-
lar Members, 100 Associate Members and a wait-
ing list for both. Our Officers and Board of Di-
rectors totaling 15 in number meet once a month.
Any member is welcome to come before the
Board at any time with suggestions or criticisms.

We are proud that STANY is constantly work-
ing to elevate the standards of our business and
the individual trader. We are continuously and
most seriously studying the aspects of our in-
dustry which need improvement and striving for
more equitable treatment by revision of existing
laws. To this end; STANY will continue to spon-
sor industry-wide forums.

We wish to thank the Commercial and Finan-
cial Chronicle for giving us this opportunity to
talk about ourselves.

Sincerely,
NATHAN A. KRUMHOLZ
President, Security Traders
Association of New York, Inc.

T e R R R R R G

in

Securities

We make Markets

Over the Counter

74 TRINITY PLACE

Telephone HAnover 2-2400

Speed — Dependability — Nationwide Coverage

Chicago

Cleveland__ ___

Detroit

Grand Rapids

Hartford

Los Angeles
Philadelphia
Pittsburgh

TROSTER, SINGER & Co.

Members: New York Security Dealers Association

|
_________ J. N. Russell & Co., Inc.

NEW YORK 6, N. Y.

Teletype NY 1-376; 377; 378

Private Wires to:
Glore, Forgan & Co.

Dallas Union Securities Company
Baker, Simonds & Co.

King and Company

Coburn and Middlebrook Inc.
Underwood, Neuhaus & Co.
Harbison & Henderson

Arthurs, Lestrange & Co.
Fusz-Schmelzle & Co.
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SHELBY CULLOM DAVIS & CO.

Members New York Stock Exchange

Underwriters and Dealers in

INSURANCE STOCKS
CORPORATE & MUNICIPAL BONDS

Oldest Specialists (with Predecessor Firm) in Insurance
Stocks. Serving Dealers and Institutions since 1927.

110 WILLIAM STREET, NEW YORK 38, N. Y.
Telephone BEekman 3-0626 * Teletype NY 1-384

“IN THE HEART OF THE INSURANCE DISTRICT”

Keith D. Funston, president of New York Stock Exchange; Louis J. Lefkowitz, Attorney General of
the State of New York; Nathan Krumholz, Siegel & Co.; Arthur Levitt, Comptroller of the State of
New York; Arnold J. Wechsler, Ogzden, Wechsler & Co.

Founded /85/‘
UNDERWRITERS - DISTRIBUTORS * DEALERS

Industrial, Public Utility and Railroad Securities
‘ State and Municipal Bonds

. ESTABROOK & CO.

MEMBERS
NEW YORK AND BOSTON STOCK EXCHANGES
Associate Member American Stock Exchange

40 Wall St.,, NEW YORK 5 - 15 State St., BOSTON 9, MASS.

HARTFORD + POUGHKEEPSIE + PROVIDENCE + SPRINGFIELD

John Maher, Blyth & Co., Inc.; A. H. Patterson, First Boston Corporation; Frederick B. S. Owen,
First Boston Corporation; Tom Brown, 3rd, Charles King & Co.

Underwriter « Distributor « Dealer

Securities of the United States
Government and its Instrumentalities

State, Municipal, Revenue and Housing
Securities

Bonds, Preferred and Common Stocks
of Industrial, Public Utility and
Railroad Corporations

Bank Stocks

Casualty, Fire and Life Insurance

Company St i :

PAILY ocks Henry Oetjen, President of Norfolk & Southern Railway; Col. Oliver J. Troster, Troster, Singer & Co.;
. Joe Smith, Newburger & Co., Philadelphia; John McLaughlin, McLaughlin, Cryan & Co.;
Bankers Acceptances Bernard Tompkins, General Counsel of STANY

Securities of the International Bank for
Reconstruction and Development

Canadian Bonds

Foreign Dollar Bonds

FIRST BOSTON
CORPORATION

New York Boston PitTsBURGH Cuicaco
PuiLADELPHIA CLEVELAND San Francisco v
Bill Moran, Securities & Exchange Commission; John Trubin, First Assistant Attorney General, State

of New York; Paul Wendels, Jr., Regional Administrator of the Securities & Exchange Commission,
New York City; Ed Kelly, Carl M. Loeb, Rhoades & Co.; Bernard Tompkins, New York City

pigitized for FRASER
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Dealers and Brokers in

Railroad, Public Utility & Industrial
Bonds & Stocks

Over-the-Counter Trading Dept.
D. Howard Brown
Frank MacKain

INGALLS & SNYDER

Members New York Stock Exchange
Members American Stock Exchange

100 BROADWAY NEW YORK 5, N. Y.
COrtlandt 7-6800 — Bell System Teletype NY 1-1459

Graham Walker, McManus & Walker; Sid Siegel, Siegel & Co.; John Bunn, Stifel, Nicolaus & Com-

pany, Incorporated, St. Louis; Reginald Knapp, Ira Haupt & Co.; “Duke” Hunter, Wellington
Hunter Associates, Jersey City, N. J.

INDUSTRIAL, PUBLIC UTILITY,
RAILROAD ano MUNICIPAL
SECURITIES

LAURENCE M. MARKS & Co.

MEMBERS NEW YORK STOCK EXCHANGE
AMERICAN STOCK EXCHANGE (ASSOCIATE)

48 WALL STREET, NEW YORK 5, N. Y.

TELEPHONE HANOVER 2-9500 TELETYPEN.Y. 1-344

Alfred F. Tisch, Fitzgerald & Company; Leo F. Newman, American Securities Corporation, Boston;

Max Philipson, Philipson & Company, Utica, N. Y.; Alonzo H. Lee, Sterne, Agee & Leach,
Birmingham, Ala.; Irving A. Greene, Greene and Company

Bus Moorehouse, Deacon Findley Coyne Limited, Toronto; E. W. Snyder, E. W. Snyder, and Co.,
Syracuse; Ed Kelly, Carl M. Loeb, Rhoades & Co.; Arnold Wechsler, Ogden, Wechlser & Co.

L

Shelby Cullom Davis, Shelby Cullom Davis & Co.; Herb Nickel, Grace National Bank; William D.
0'Connor, Shelby Cullom Davis & Co.; Kenneth C. Ebbitt, Shelby Cullom Davis & Co.; John Hefferon,
.. G. H. Walker & Co.; Al Heaney, Grace National Bank ~
igitized for FRASER
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Thomas A. Larkin Wins
STANY’S Forecast Award

Thomas A. Larkin, Partner and Manager of
the Trading Department of Goodbody & Co., 120
Broadway, New York City, turned out to be the
Wall Street counterpart of Charles Van Doren of

TV Quiz Show fame in the con-
test sponsored by STANY with
respect to forecasting, a year in

advance’ the Stanc.hng Of the Richard Leahy, J. W. Sparks & Co.; John De  Maye, Sutro Bros. & Co.; F. H. Winterberg, J. W.
Dow-Jones Industrial Average Sparks & Co.; Thomas J. Hickey, J. W. Sparks & Co.; Walter Saunders, Dominion Securities

at the close of trading on Frlday, Corporation; Mort Cayne, J. N. Russell & Co.,“ Inc., Cleveland
April 26. Mr. Larkin’s crystal
ball unquestionably was in ex-
cellent working condition, his
o guesstimate of 12 months’ ear-
Thomes A. Larkin  Jjer of 491.07 contrasting with
the actual closing figure of 491.50

For those interested in “Champ” Larkin’s
views on the status of the D-J Industrial Average
a year hence, his forecast is 444.00.

Mickey McBride, Midland Securities Corpn. Ltd., Toronto; Lloyd Gower, Midland Securities Corpn.
Ltd., Toronto; Andy Raymond, Nesbitt, Thomson and Company, Inc., New York; Eddie Gunn, Midland

MCMANUS & WALKER Securities Corpn. Ltd., Toronto; Murray Brown, Gairdner & Company, Ltd., Toronto

39 BROADWAY NEW YORK 6, N. Y.

SINGER, BEAN & MACKIE, Inc.

40 Exchange Place New York 5
HAnover 2-0270 : NY 1-1825 & 1-4844

FIRM TRADING MARKETS
IN OVER 350 STOCKS

Direct Wires to
- Philadelphia Los Angeles
Reynolds & Co. 4 Fewel & Co.

Dallas L Chicago
Dallas Rupe & Son, Inc. : Burton J. Vincent & Co.

)

THE PRIVATE WIRE SYSTEM

LISTED ANC ED MA

pigitized for FRASER
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Clement Roach, Gallagher, Roach and Company, Columbus, Ohio; John Reoach, Gallagher, Roach and

Company, Columbus; Jesse Heidingsfeld, Ira Haupt & Co.; R. J. Gallagher, Gallagher, Roach and

Company, Columbus; Tim Johnson, Gallagher, Roach and Company, Middletown, Ohio; William C.
Roberts, Jr., C. T. Williams & Company, Inc., Balttimore, Md.

Keith Bentley, Dawsnn, Hannaford Inc.; John Wiley, Gairdner & Company, Inc.; J. D. Hannaford,
Dawson, Hannaford Inc.; J. F. Eilert, Harriman Ripley & Co. Incorporated; Rex Stevenson,
Nesbitt, Thomson and Company Inc.

LEE HIGGINSON
CORPORATION

Members: New York, Midwest and
Boston Stock Exchanges
American Stock Exchange (associate)

NEW YORK 5
20 BROAD STREET

HAnover 2-2700
Teletype NY 1-917

BOSTON 7
50 FEDERAL STREET

Llberty 2-5000
Teletype BS 452

CHICAGO 4
231 S. LA SALLE STREET

FRanklin 2-4500
Teletype CG 175

Investment Banking Service Since 1848

We invite inquiries on the following

Allison Steel Manufacturing Co.

Avon Products, Inc.

Brown & Sharpe Manufacturing Company
Bryant Chucking Grinder Co.

Camco Incorporated

Cary Chemicals, Inc.

Consolidated Rendering Company
Dixon Chemical & Research, Inc.

The Duriron Company, Inc.

The First National Bank of Jersey Cxty
The Fort Neck National Bank of Seaford
Hudson Pulp & Paper Corp

Jones & Lamson Machine Company
The Kerite Company

Keystone Portland Cement Company
P. R. Mallory & Co., Inc.

The Meadow Brook National Bank
Morningstar, Nicol, Inc.

National Aluminate Corporation
National Blankbook Company

River Brand Rice Mills, Inc.

Rock of Ages Corporation

Shea Chemical Corporation

Shulton, Inc.

Speer Carbon Company

Williams and Company, Inc.

Johnnie Jennings, Reynolds & Co., Philadelphia; Herbert Singer, Singer, Bean
& Mackle, Inc.

BANK & INSURANCE STOCKS
OVER-THE-COUNTER SECURITIES

Specialists in

CHRISTIANA SECURITIES Co.

Common Preferred

Inquiries invited in all Unlisted Issues

"Underwriters and Distributors

LaIrD, BISSELL & MEEDS

MEMBERS NEW YORK AND AMERICAN STOCK EXCHANGES
120 BROADWAY, NEW YORK 5, N. Y.
Telephone BArclay 7-3500 Bell Teletype NY 1-1248-49

WILMINGTON, DEL, NEW HAVEN, CONN. PHILADELPHIA, PA.
ZURICH, SWITZERLAND SALEM, N. J.

PRIMARY MARKETS

Complete Trading Facilities and Experience

For Brokerage Service in all

UNLISTED SECURITIES

for BANKS — BROKERS and DEALERS

SIEGEL & CO.

39 BROADWAY
DIghby 4-2370

NEW YORK 6, N. Y.
Teletype N.Y. 1-1942

igitized for FRASER
tp://fraser.stlouisfed.org/




The Commercial and Finaneial Chroniele . . . Thursday, May 9, 1957

Eric Wright, Geoffrion, Robert & Gelinas, Montreal; Michacl Mooney, American Sto-% Exchange Coun-
sel; Frank T. Harrington, H. D. Knox & Co., Inc., Boston; Joseph Connolly,
Singer, Bean & Mackie, Inc.

Andrew J. Raymond, Nesbitt Thomson and Company, Inc.; Ted Pollard, Burns
Bros. & Denton, Inc.; Hal Murphy, Commercial & Financial Chronicle
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PRIMARY MARKETS IN
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Underwriters and Distributors

Dealers In

Unlisted Securities

Grogory & Soms |
Members New York Stock Exchange ': Pub]-]-c Utllltles = InduStrlalS
22 Wall Fteet Hew -@mﬂfﬂ} A -:

Telephone WHitehall 3-7600
Corporate Teletype: NY 1-865 * Municipal Teletype: NY 1-1691

T

N\

NN

Shaai . R TR

We have direct wires to the following Cfties: WM V é FRAN I(E L & CO'

ALBANY - ASHEVILLE BALTIMORE Beaumont  BeverLy HiLLs
Boston BuRrLINGTON CHARLOTTE CHICAGO CINCINNATI INCORPORATED
CLEVELAND CoLuMBIA DALLAs DENvVER DETtrOIT
FAYETTEVILLE FULLERTON GALVESTON Granp Rarins
GREENVILLE Houston INDIANAPOLIS Jackson, Miss. 39 BROADWAY NEW YORK 6
JorLin  Kansas City  Los Anceres  Louisvitte  MUSKOGEE
NASHVILLE NeEw ORLEANS PHILADELPHIA Rock IsLanp WHitehall 3-3960 Teletype NY 1-4040-4041
RomEe St. Lours St. PAuL San Francisco SANTA ANA

SEATTLE SPARTANBURG UTtica WASHINGTON
Private Wires to: PHILADELPHIA, DENVER and SALT LAKE CITY

Pigitized for FRASER
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J4. G. Shanahan, Dawson, Hannaford, Inc.; S. B. Jeifrey, Gairdner & Company, Inc.; Jim C ncagh,
Nesbitt, Thomson and Company, Inc.; Tem Moore, Nesbitt, Thomson and Company, Inc.

Ted Young, New York Hanseatic Corporation; Frank Vaccaro, Cruttenden, Podesta
& Co.; Barney Nieman, Carl Marks & Co.; Dave Mitchell,
Hill, Thompson & Co.,

Associated Oil & Gas Company

Common Shares
and
Convertible Debentures

offer an attractive medium for participation
in a new approach to oil and gas exploration
and development. The common shares on the
American Stock Exchange are selling at about

i ' i 1 : 1
Bob Blanchard, Burns Bros. & Denton, Inc.; Latham Burns, Burns Bros. & Denton, Inc.; Paul Crosby, 4 /2 and the convertlble 5 /2% debex.ltures
Bell, Gouinlock & Company, Incorporated; Vincent Shea, Glore, Forgan & Co. due 1968 are traded over the counter in the -

low 90’s. Our comprehensive study of this
company’s operations available on request.

VILAS & HICKEY

Members New York Stock Exchange
26 Broadway, New York 4, N. Y.

WERTHEIM & Co. UNDERWRITERS, BROKERS and DEALERS

TCembers Neew York Stock Exchange distributing
NEW YORK 5 CORPORATE and MUNICIPAL SECURITIES

since 1886

Members New York Stock Exchange -
and other leading exchanges . .
NEW YORK CINCINNAT
Philadelphia Baltimore Boston
Burlington, Vt. Columbus, O. Dayton, 0. _  Easton, Pa.

Hartford, Conn. Lewiston, Me. Lexington, Ky.
Biddeford, Me. Portland, Me.

igitiZ\_u e
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Eugene Statter, Mabon & Co.; Joe Rinaldi, Lerner & Co., Boston; Bill Wittich, Grimm & Co.; Ray Kenney, D. Raymond Kenney & Co.; Cliff Smith, Francis I, du Pont
" & Co.; Edwin J. Markham, Wertheim & Co.

UNDERWRITERS
DISTRIBUTORS
BROKERS
DEALERS

TELETYPE BEV H 7072

CanToOR, fFITZGERALD & CO..InC.
232 N.CANON DR. BEVERLY HILLS CALIF. CRESTVIEW 4-5655 BRADSHAW 27726

We maintain

Arthur Vare, Kalb, Voorhis & Co.; Bernard Graham, Kalb, Voorhis & Co.; W. F. Moss, National
Quotation Bureau; Lester Gannon, Western Securities Corporation, Jersey City, N. J.

active trading markets in all

our past underwritings

Gearhart & Otis, Inc.
T4 Trinity Place, New York 6, N. Y. OILS e

.. WHitehall 3-2900 Teletype: NY 1-576

MINING —
INDUSTRIALS —
NATURAL GAS —

GENERAL WE CAN BROADEN

MARKETS OF
INVESTING SECURITIES

CORP OF MERIT AS TRADERS WE MAINTAIN MARKETS
L]

IN OVER 250 SUCH ISSUES
. Our proven ability,
Underwriters seasoned experience and

and ‘national contacts are

Distibators | H3vk i O J. F. REILLY & Co,, INC.

e ’ specialty is the develop-
() ment of dealer and Members

investor interest in sound SALT LAKE STOCK EXCHANGE SPOKANE STOCK EXCHANGE
EIGHTY WALL ST.

stocks suffering from
NEW YORK 5, N. Y. | thin markets sod lock 1 EXCHANGE PLACE, JERSEY CITY 2, N. J.
Telephone: BOwling Green 91600 | of sponsorship. : ' HEnderson 4-8504 DIgby 4-4970

Teletype: NY 1-3390
Teletype: JCY 215

YOUR INQUIRY IS INVITED

igitized for FRASER
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Les Barbier, G. A. Saxton & Co., Inc.: Hank Serlen, Josephthal & Co.; Walter Bradley, B. W. Pizzini &
Co., Inc.; Harry Zeeman, Carl Marks & Co., Paul Zeltner, Eastman Dillon, Union Securities & Co.

Vg

Harry C. Copeland, Reynolds & Co., Syracuse, president of Bond Club of Syracuse;
Joe Markman, Newburger & Co., Philadelphia; G. J. Dunn, Dunn & Rollins

John Hudson, Thayer, Baker & Co., Philadelphia; Bob Hawkey, E. F. Hutton &
Company; John Latshaw, E. F. Hutton & Company, Kansas City, Mo.; Walter. G.

Mason, Mason, & Lee, Inc.,, Lynchburg, Va.; Alonzo H. Lee,
Sterne, Agee & Leach, Birmingham, Ala.

bt

. THE
MARKET PLACE
FOR

“LIFE” STOCKS

DIRECT PRIVATE WIRES TO
MONTREAL AND TORONTO

DIRECT PRIVATE WIRES TO
CORRESPONDENTS IN FOLLOWING CITIES

Los Angeles Boston Philadelphia Chicago San Francisco
Hartford Worcester Providence i New Haven Meriden

- AMKRLC.

Member New York Stock Exchange and other
leading Domestic and Canadian Exchanges

1 Wall Street New York 5

DIgby 4-2525

Underwriters, Distribulors and Dealers

in
Corporate and Municipal Securities

HIRSCH & CO.

Members New York Stock Ezchange and Other Exchanges
25 BROAD STREET, NEW YORK 4, N. Y.

Telephone: HAnover 2-0600 Teletype: N.Y. 1.210

Washington : Baltimore Miami Beach
London Geneva Amsterdam

Correspondents: HAVANA, CUBA
Direct Wire Service: New York, Washington, Baltimore, Miami Beach

Underwriters and Distributors

CORPORATE AND MUNICIPAL SECURITIES
.
Specialists in
Rights and “When Issued” Securities

¢

McDoNNELL & (Co.

Established 1905
Members
New York Stock Exchange — American Stock Exchange

120 BROADWAY, NEW YORK 5, N. Y.

NEW YORK — DETROIT — CHICAGO

igitized for FRASER
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Cosgrove, Whitehead & Gammack

Members New York Stock Exchange
Members American Stock Exchange

Investment Advisers
44 Wall Street * New York 5‘,”N. Y:

BRANCH OFFICES:
Binghamton, N. Y. ; Deposit, N. Y.

Paul Zeltner, Eastman Dillon, Union Securities & Co.; William Kissell, Kissell Organization; Jim
r al I |S e(c 4 Dyer, American Stock Exchange; John Quail, Kissell Organization
Members New York Stock Exchange
and American Stock Exchange

DEALERS IN
RAILROAD SECURITIES
Guaranteed Leased Line Bonds Preferred Common

and
Unlisted Investment Stocks

120 BROADWAY New Yozk 5, N. Y.

Telephone REctor 2-4949
Teletype NY 1-724

Private wire to Philadelphia

Underwriters, Brokers and Dealers ek Ay gl el v o D

Aaron & Co.; Joe Girone, Girone & Girone, Philadelphia; Oscar Rogeran, Wm V. Frankel
& Co., Inc.; Wm V. Frankel, Wm V. Frankel & Co., Inc.

Common and Preferred Stocks
Tax Exempt and Corporate Bonds

R R,
s

SH EARSON Direct private wires to offices and
’

correspondents in the following cities:

HAMMILL & CO. Chicago * Montreal * Los Angeles

Beverly Hills * Pasadena * Santa Barbara
Founded in 1902

Members New York Stock Exchange
and other Leading Stock and
Commodity Exchanges

14WALL STREET, NEW YORK 5

Telephone: REctor 2-6000 Houston * San Antonio
Teletype: NY 1-1256 la Crosse * Toronto

la Jolla * Newport Beach

San Francisco * Hartford * Manchester
Middletown * New Britain * Pittsfield
Springfield ¢ St. louis * Bufialo

Rochester- * Cincinnati ¢ Dallas

Jim Gahan, Gregory & Sons; Bill McGovern, Gregory & Sons; Robert M. Topol, Greene and Company;
Wesley M. Bishop, Smith, Bilh‘oy & Co., Syracuse, N. Y.

Specialists in

BANK and INSURANCE
S T O C K S PRIVATE WIRES TO

. A. SAXTON & Co., INC.

& Hickman, Inc.

e Dallas Teletype NY 1-609 - NY 1-610
Edwm L. Tatro Compa]ly Hendricks & Eastwood, Inc. - ;
50 BROADWAY, NEW YORK 4’ N. Y. Philadelphia 70 Plne Sf., New YOI"( 5, No Y.

Telephone: DIgby 4-2420 Teletype: NY 1-3430 MeAnticéw & Ud.y NG, WHitehall 4-4970

San Francisco

Direct Telephone
BALTIMORE—BOSTON—HARTFORD: Enterprise 7846 Trading Markets in Public Utility, Natural Gas and Industrial Securities

PDigitized for FRASER
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Frank E. Cilento, Shearson, Hammill & Co., Hartford; H. Stanley Krusen, Shearson, Hur;mu'll & Co.,
New York; James A. Kelly, Shearson, Hammill & Co., Springfield, Mass.; Pete Brittain, Shearson,
Hammill & Co., New York; Jchn P. Mathews, Shearson, Hammill & Co., New York

John S. Barker, Lee Higginson Corporation; Robert Kullman, John J. O’Kane, Jr. & Co.; A. Maurits
Johnson, G. H. Walker & Co., Bridgeport, Conn.; John French, A. C. Allyn and Company, Incorporated

Mickcy McBride, Midland Securities Corpn. Ltd., Toronto; John Meyers, Jr., Gordon Graves & Co.,
Inc.; Sam Kennedy, Yarnall, Biddle & Co., Philadelphia; Charles Bodie, Stein Bros. & Boyce, Baltimore

ROGGENBURG & CO.

29 BROADWAY
NEW YORK 6, N. Y.

FOREIGN BONDS

TELETYPE — NY 1-1928 Tel. WHITEHALL 3-3840

UNLISTED SECURITIES

for
BANKS — BROKERS — DEALERS

SPECIALISTS IN RIGHTS

GERSTEN & FRENKEL

Members N. Y. Security Dealers Association
150 BROADWAY NEW YORK 38, N. Y.
Telephone: DIgby 9-1550 Teletype: NY 1-1932

Specialists in

Foreign Securities

Foreign Investments

For financial institutions

FOREIGN
SECURITIES

PRIMARY TRADING MARKETS

CARL MARKS & CO.INC.

FOREIGN SECURITIES SPECIALISTS
20 BROAD STREET * NEW YORK 5, N. Y.

TELEPHONE HANOVER 2-0050 TELETYPE NY 1971

lntvold and S, Plecclioeder
Inec.
INVESTMENT SECURITIES

Associate Members American Stock Exchange

30 Broad Street, New York 4, N. Y.

Telephone Teletype
WHitehall 3-9200 NY 1.515

p:/ffraser.stlouisfed.org/

Established 1856

H.HENTZ & CO.

Members New York Stock Ezchange and other
leading stock and dity exchanges

72 Wall Street
New York 5, New York

CHICAGO DETROIT PITTSBURGH MIAMI BEACH CORAL GABLES HOLLYWOOD, FLA.
BEVERLY HILLS, CAL. GENEVA, SWITZERLAND AMSTERDAM, HOLLAND .
BUENOS AIRES, ARGENTINA
[}
Underwriters and Distributors

of 'Corporate Securities




Underwriters and | , .
Distributors . . . .. . . . State, Municipal

~ Corporate Securifies

Over a Half Century of Efficient and Economical Service

AS TRANSFER AGENT
NEW YORK, N. Y. anD JERSEY CITY, N. J.

We afford economies and other advantages to
underwriters, distributors, corporations
and their stockholders.

Write for our free booklet setting forth the Current Federal
and State Stock Original Issue and Transfer Tax Rates.

REGISTRAR AND TRANSFER COMPANY

50 CHURCH STREET g.tapiishea 15 EXCHANGE PLACE
New York 7, N. Y. 1899 Jersey City 2, N. J.

BEekman 3-2170 HEnderson 4-8525

1930 1957

Trading Markets in
OVER THE COUNTER SECURITIES

Underwriters and Distributors of
BLOCKS OF STOCKS

8)\‘66‘\6«\&@0“\‘)0!\\‘

ESTABLISHED 1930

37 Wwall St., New York 5

Direct Private Wire to Morgan & Co., Los Angeles
Members Pacifiec Coast Stock Exchange

Pigitized for FRASER
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Ray Forbes, George F. Worns, Bob Koelle, Phillip D. Davison, Jchn M. Lokay, and Walter Kane, all of
Shearson, Hammill & Co., New York City

Nip ‘Strothmann, A. M. Kidder & Co.; Louis Zucchelli,- J. B. Maguire & Co., Inc.; Boston; Jack
Christian, Janney, Dulles & Battles, Inc., Philadelphia; Wm. H. Rybeck, Wm. H. Rybeck & Company,
Meriden, Conn.; Dick Berger, A. M. Kidder & Co., Inc.

James B. Maguire, J, B. Maguire & Co., Inc., Boston; Dick Wilde, Conning & Co., Hartford; George
Kilner, Brown, Lisle & Marshall, Providence, R. I.; Bill Donahue, A. M. Kidder & Co., Inc.;
Robert Insworth, Brown, Lisle ' & Marshall, Providence, R. I.

HILL, THOMPSON & CO,, Inc.

Underwriters and Distributors Buyers of Blocks of Stock




igitize

Volume 185 Number 5636 . . . The Commercial and Financial Chronicle

Aaron Netburn, New York Hanseatic Corporation; George McGhie, F. S. Yantis & Co., Incorporated,
Chicago; Carl Stolle, G. A. Saxton & Co., Inc.; Walter Johnson, G. A. Saxton & Co., Inc,

Harry Casper, John J. O’Kane, Jr. & Co.; Frank Pavis, Chas. E. Quincey & Co.; Lou Walker, National
Quotation Bureau; Ed. Welch, Sincere and Company, Chicago

i

Lecnard Bersen, Steiner, Rouse & Co.; Morton Weiss, Singer, Bean & Mackie, Inc.

Greetings and Best Wishes from Philadelphia

TRADING DEPARTMENT PERSONNEL

EQUIPMENT TRUST CERTIFICATES
RAILROAD BONDS, GUARANTEED

FRANK J. LAIRD }
AND LEASED LINES STOCKS

ALLEN B. FOARD, JR.

JAMES B. MCFARLAND
RAYMOND A. MORRIS, JR.

BONDS & STOCKS

PusLic UTILITY
INDUSTRIAL
BANK STOCKS

ROBERT N. GREENE —_— SALES ORDER DEPARTMENT

VICE PRESIDENT
MICHAEL J. RUDOLPH
ALEXANDER B. BROCK
J. RICHARD HOFFMAN

MUNICIPAL DEPARTME“T

L. WISTER RANDOLPH
ROBERT J. CAMPBELL
FRANKLIN M. SEELEY

INSTITUTIONAL DEPARTMENT

RusseLL M. ERGOOD, JR. }

EpwARD F. HIRSCH -

STATISTICAL DEPARTMENT
VICE PRESIDENT :

FELIX E. MAGUIRE FIELD REPRESENTATIVE

STROUD & COMPANY

INCORPORATED
123 South Broad Street
PHILADELPHIA 9

PITTSBURGH ALLENTOWN SCRANTON ATLANTIC CITY

NEW YORK LANCASTER

JirsT or M1cH1GAN {ORPORATION

Underwriters and Distributors

STATE, MUNICIPAL
and
CORPORATE SECURITIES

Members Detroit and Midwest Stock Exchanges

NEW YORK DETROIT CHICAGO

Columbus—Grand Rapids—Battle Creek—Flint
Lansing==Port Huron—Suinaw—Bﬁy City

STOCK & BOND
BROKERAGE SERVICE

for Banks, Brokers and Dealers

HARDY & Co.

Members New York Stock Exchange
Members American Stock Exchange

30 Broad St. New York 4

Telephone DIgby 4-7800 Teletype NY 1-733

MAIN ST. & MEETINGHOUSE LANE
SOUTHAMPTON, L. I, N. Y.

P—

tp://fraser.stlouisfed.org/
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GEORGE W. CUNNINGHAM & Co.

225 EAST BROAD STREET
WESTFIELD, NEW JERSEY

Brokers & Dealers in
PuBLIC UTILITY, INDUSTRIAL. BANK,
AND INSURANCE SECURITIES
Telephone Westfield 2-6322
TWX WSFD NJ 126

Frank Warner, G. A. Saxton & Co., Inc.; Ernie Jarvis, Wisener & Co., Ltd., Toronto; Arthur Bertsch,
Saxton & Co., Inc.; Scottie Keith, Schneider, Bernet & Hickman, Inc., Dallas;
Frederick B. Roughan, American Securities: Corporation

We are pleased to announce

that we have now started our 36th year.

SPECIALISTS IN UNLISTED SECURITIES

JOHN ]. O'KANE JR. & CO.

ROBERT N. KULLMAN, Managing Partner
ESTABLISHED 1922

Members New York Security Deulers Association

DIgby 4-6320 42 Broadway, N.'Y.

George Nelson, Gregory & Sons; Dick Shipman, Leslie Securities Corporation; Howard Baylis,

URANIUM’ MINING & OIL STOCKS Adams & Peck; John D'Auria, Osborne & Thurlow

PHILIPPINE SECURITIES
FOREIGN SECURITIES

INDUSTRIAL SECURITIES

* kK

M. S. WIEN & Co.

EST. 1919
Members New York Security Dealers Association

1 EXCHANGE PLACE
JERSEY CITY 2, N. ).

N. Y. Phones BA 7-0044-0050 Jersey City Phones HE 5-9400-9402
Teletype JCY 783

Peter R. Noon, Hoit, Rose & Cnm;;any; James J. Kelly, Chase Manhattan Bank; Clifford McCarthy,
Salomon Bros. & Hutzler; Charles R. Clausen, Hoit, Rose & Company

UNDERWRITERS

DISTRIBUTORS

DEALERS MININGS
Block offerings 0".8

INDUSTRIALS

. Primary Markets
Maintained

Specializing in

CAPPER & CO.

1 Exchange Place, Jersey City 2, N. J.
Teletype: JCY 119

Telephone: HEnderson 2-8570
Open-end phone to New York City, Digby 9-3424

Charles A. Bezer, Sutro Bros. & Co., L. Raymond Benell, Harry P. Schaub, Inc., N k, N. J.; H
’ P. Schaub’, Harry P. Schaub, 'lm:., Newark, N. J.m’ SRR ki

igitized for FRASER
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Marlf ‘Waher_s, Coffin & Burr, Incorporated; Ed Gutberlet, Paine, Webber, Jackson & Curtis; Connie
Sheridan, Mitchell & Company; Joe Kirk, Delafield & Delafield; Martin 1. King, Sutro Bros. & Co.

William J. Candee, Candez, Moser & Co.; Joseph Bond, Candee, Moser & Co.; George Sozek,
Golkin & Co.

George J. Elder, Straus, Blosser & McDouwell, Detroit, Treasurer of National Security Traders Asso-
ciation; George Rieber, National Association of Securities Dealers; Sid Jacobs, Sidney Jacobs Co.;
Elbridge Smith, Stryker & Brown

prot and ffient sve.
SUTRO BROS. & CO.

Members New York Stock Exchange and other Principal Exchanges

igitized for FRASER
tp://fraser.stlouisfed.org/

SPECIAL SITUATIONS

HETTLEMAN & Co.

ONE WALL STREET NEW YORK 5, N. Y.
Telephone: WHitehall 3-5770

SPECIAL SITUATIONS

CANDEE, MOSER & CO.

Members National Association of Security Dealers, Inc.

. 44 WALL STREET NEW YORK 5, N. Y.
BOwling Green 9-0040 . Tele: NY 1-1862

LISTED & UNLISTED
SECURITIES

MiCHAEL J. HEANEY & Co.

Members American Stock Exchange

120 BROADWAY e NEW YORK 5 N. Y.
Telephone WOrth 4-4176

KUGEL, STONE & Co.

30 Broad Street New York 4, N. Y.
Telephone: WHitehall 3-2050 Teletype: N.Y. 1-1822
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Soren Nielsen, Bell & Hough, Inc., St. Petersburg, Fla.; George Ormonde, Thomson & McKinnon,
Toronto; Vincent Gowen, Goldman, Sachs & Co.; Harry Michels, Allen & Company;
Walter O’Hara, Thomson & McKinnon

Irvin Hoad, Lee Higginson Corporation; John S. Barker, Lee Higginson Corpo-
ration; Harry Whitman, Lee Higginson Corporation

DISTRIBUTORS DEALERS BROKERS
Specializing in
REORGANIZATION, INDUSTRIAL, REAL ESTATE,
PUBLIC UTILITY & RAILROAD ISSUES

Mgr. Trading Dept., S;'ivcster J. Bies

EDWARD S. LADIN COMPANY

Menibers National Association of Securities Dealers
40 EXCHANGE PLACE NEW YORK 5,N. Y.
Telephone WHitehall 4-6830 Teletype NY 1-804

e o I S S = - ‘W{M
Albert F. Frank, Lade nn & Co., president of the Association of Customers Brokers;

Joseph E. Deegan, Walters, Peck & Co., president of Senicr Order Clerks Division; Daniel G. Mullin,
Tucker, Anthony & R. L. Day, treasurer of STANY: David Wittman, Arthur Krensky
& Co., Inec., Chicago

Established 1928
We Offer a

COMPREHENSIVE INVESTMENT
AND

DEALER SERVICE
ALL CLASSES OF BONDS AND STOCKS
including
PUBLIC UTILITY—RAILROAD—INDUSTRIAL
FOREIGN ISSUES

We are Particularly Adapted to Service Firms
With Retail Distribution

Your Inquiries Solicited

P. F. FOX & CO., INC. e aydan, Stone & Corp Fremont Wo. Robeos, '?f"fi"ﬁfﬁ;?:nt&&céﬁ. s, Wil
120 BROADWAY, NEW YORK 5, N. Y.

Telephonq Teletypes
REctor 2-7760 NY 1-944 & NY 1-945

“AF-GL showed our brokerage firm
how to use radio effectively”

MCL Auonll “, cnv A“ & co. “They put together an intelligent five-minute show especially

for us. The mail pull from one station was excellent.
MEMBERS Then they showed us how. to use the same techniques in other

NEW YORK STOCK EXCHANGE
AMERICAN STOCK EXCHANGE (ASSO0C.)
COMMODITY EXCHANGE, INC.

markets. We did and have since added 6 stations. Now we’re
in our fourth year and on the air five nights a week.

We get good quantity, but AF-GL also tested commercials and
developed the type which gives us excellent quality as well.”

BOND BROKERAGE SERVICE Space. radio', TV, dirz;c.t mail ... w{zatewr‘your mediu{n “e if you are
concerned with advertising—or public relations—you unll like

our little quarterly, “AF-GL Views with Interest”, which contains
success stories such as these and other helpful information.

Send us your name and we’ll mail it to you. Address **Editor.”

CORPORATION INVESTMENT
ADVISORY SERVICE

PHILADELPHIA

20 RROAD STREET NEW YORK 5 ALBERT FRANK-GUENTHER LAW, INC. %

3 CHICAGO
Telephone HAnover 2-3500 Advertising * Public Relations * 131 Cedar Street, New York 6, N. Y. SAN FRANCISCO

LOS ANGELES

Digitized for FRASER
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Walter Nester, M. A. Schapiro & Co.; Ted Hart, M. A. Schapiro & Co.; Ed Jankevic, Laurence M.
Marks & Co,; John Kavanewsky, M. A, Schapiro & Co,

U

Your Doorway to trading markets in

NEW ENGLAND SECURITIES

31 MILK STREET, BOSTON 9, MASS.
Telephone HAncock 68200

Members New York and Boston Stock Exchanges

Springfield *  Fitchburg * Worcester

Bob Wien, M. S. Wien & Co., Jersey City, N. J.; Al Yates, First Securities Corporation, Philadelphia;
Mel Wien, M, S. Wien & Co., Jersey City, N. J.; Samuel E. Magid, Hill, Thompson & Co., Inc.

Since 1929

Primary Markets in New England Securities

General Market Stocks and Bonds

MAY & GANNON e

140 FEDERAL STREET, BOSTON 10, MASS.

Wi illiam F. May Joseph Gannon William J. Burke, Jr,
President Vice-President Treasurer

BOSTON NEW YORK
HU 2-8360 CA 6-2610

HARTFORD PORTLAND PROVIDENCE
Enterprise 9830 Enterprise 9830 Enterprise 9830

Bell System Teletype BS 568-9

Henry Kaufman, Bear, Stearns & Co.; Bruno Kavaler, Spingarn, Heine & Co.; David Magid, Hill,
hompson & Co., Inc.; C. D. Runyan, president of Trust Company of North America

PRIMARY MARKETS

1891 Our Sixty-Sixth Year 1957 - " UTILITY and INDUSTRIAL STOCKS
_ NEW ENGLAND SECURITIES,

BOSTON CORRESPONDENTI;-.

UNDERWRITERS * DEALERS ¢ DISTRIBUTORS the most useful tools in A. M. KIDDER & CO., INC,, NEW YORK
f

securing new customers. -

CHAS w SC — CO S it sriast, 36 place BANK and INSURANCE STOCKS
. Mmbe:-: New York Stock Exchange ' four gdvertisement in J. B. MAG UIRE & CO-,> INC.

NEW HAVEN 31 Milk Street, Boston 9, Massachusetts

New York REcror 2-9377 * BeLL TeLerypE NH 194 Open-end Telephone Wire to New York
THE COMMERCIAL AND New York—CAnal 6-1613 Boston—HUbbard 2-5500

Bell System Teletype—BS-142
Danbury Bridgeport New London Waterbury FINANEIAL CHROMICLE Providence, R. .—Enterprise 2904 Portland, Maine—Enterprise 2904

25 Park Place, New York 7 Hartford, Conn.—~Enterprise 6800

Advertising is one of

ligitiz AN ERASER
ktp://fraser.stlouisfed.org/
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GoopBoODY & Co.
Established 1891

Members H
New York Stock Exchange New York Cotton Exchange
American Stock Exchange Chicago Board of Trade
and other principal Stock and Commodity Exchanges

STOCK, BOND and COMMODITY BROKERS

BRANCHES IN
Midtown—N.Y.C. Cleveland, Ohio Jersey City, N. J. Paterson, N. J,
Atlanta, Ga. Coral Gables, Fla, Louisville, Ky, Pittsfield, Mass.
Boston, Mass. Dallas, Texas his, Tenn, Rochester, N. Y.
Bradenton, Fla. Detroit, Mich. Miami, Fla.. Royal Oak, Mich,
Bradford, Pa. Flint, Mich. New London, Conn. St. Petersburg,Fla.
Buffalo, N. Y, Hagerstown, Md, Niagara Falls,N.Y, Sarasota, Fla,
Charlotte, N. C. Houston, Texas Orlando, Fla, Tampa, Fla.
Clearwater, Fla., Jamestown, N, ¥,  Passaic, N. J. Wilkes-Barre, Pa.

Direct Private Wires to Principal Cities
UNLISTED TRADING DEPARTMENT
Industrial, Railroad, Public Utility Securities, Bank and Insurance Stocks

MUNICIPAL BOND DEPARTMENT
State and Municipal Bonds

Dick Shipman, Leslie Securities Corporation; Stan Barnett, Eastern Securities, Inc.; Thomas C. Darrie,
P. W. Brooks & Co., Incorporated; Edward Moynihan, Winslow, Cohu & Stetson; Harold Brown,

CANAlgilrl:;Fw?ECngon""ls‘gEiﬁl:‘o ENT Winslow, Cohu & Stetson; Karl Herzer, Winslow, Cohu & Stetson
——

115 Broadway, New York 6 = One North La Salle St., Chicago 2
Tel.: BArclay 7-0100 Bell Tele.; NY 1-671-672 Telephone: CEntral 6-8900
Cable Address: Accurate Bell Teletype: CG-321

% jf %my & (gmywm% '

25 Broadway, New York 4, N. Y.
HAnover 2-0443 NY 14722
providing a service in Canadian Securities Pete Steven, A. C. Allyn and Company, Incorporated; Jim Mundy, Suplee, Yeatman, Mosley Co.

. Incorporated, Philadelphia; Tom Jones, Keystone Custodian Funds, Boston; Doug Grieve, Laird &
lo Bmken am{ Dealers only. Company, Corporation; Bob Tacchino, J. P. Morgan & Co. Incorporated

Members: The Investment Dealers’ Association of Canada
National Association of Securities Dealers, Inc.

Toronto Stock Exchange Calgary Stock Exchange = Montreal Stock Exchange
Canadian Stock Exchange Winnipeg Grain Exchange Vancouver Stock Exchange
BRANCHES AND CORRESPONDENTS

Montreal, Que. Ottawa, Ont. Hamilton, Ont.
Kitchener, Ont, Oshawa, Ont. Welland, Ont,

' Woodstock, Ont. Oakville, Ont. Toronto,' St, Clair Ave,
Peterborough, Ont. Niagara Falls, Ont. St. Louis, Mo.
Kingston, Ont. Stratford, Ont, Buffalo, N, Y.

Hanover, Ont. St, Catharines, Ont, New York, N. Y.
Trenton, Ont. Brockville, Ont. London, England
Owen Sound, Ont,

Afliated Company C AN ADIAN STOCKS & BONDS

Grace Canadian Securities, Inc.
Members National Association of Security Dealers

Orders Executed on all Canadian Exchanges at Regular

Commission Rates or Traded in New York in

Specialists in Canadian Securities
as Principal
Jfor Brokers, Dealers and Financial Institutions

United States Funds

Grace Canadian Securities, Inc.
Members National Association of Security Dealers
CHARLES KING & CO.

25 Broadway, New York 4, N, Y.
HAnover 2-0433 NY 14722 MEMBERS
Toronto Stock Exchange Montreal Stock Exchange
Canadian Stock Exchange American Stock Exchange

Orders Executed at regular commission rates ; s
through and confirmed by 455 Craig St. W. 61 Broadway Royal Bank Bldg.

/ H Crang & Comprany MONTREAL NEW YORK TORONTO

Members of the Principal Stock Exchanges of Canada UNiversity 1=3208 . Wiinehatll oS0 ERRER AT

25 Broadway, New York 4, N. Y.
IgltlZiﬁii el B ot ok =

tp://fraser.stlouisfed.org/
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Louis F. Maged, Reynolds & Co.; Edward 1. Becker, Reynolds & Co.; Robert D. Ogden, Reynolds & Co.

Herman Frankel,.singcr, Bean & Mackie, Inc.; Baron Helbig, Baron G. Helbig & Co.; Jules Bean,
Singer, Bean & Mackie, Inc.; James E, Jones, McManus & Walker

STOCKS

MARKETS maintained in all classes of Canadian external
and internal bond issues.

Stock orders executed on the Monireal and Toronto Stock
Exchanges, or net New York markets quoted on request.
DIRECT PRIVATE WIRES TO TORONTO, MONTREAL, WINNIPEG,

CALGARY, VANCOUVER, VICTORIA AND HALIFAX
BELL SYSTEM TELETYPE NY 1-702-3

Associate Member American Stock Exchange

Calgary and Canadian Stock Exch

Dommion SEcurIMESs GrRPORATION

Boston Toronto
Philadelphia 40 EXCHANGE PLACE, NEW YORK 5 Montreal
London, Eng. Telephone WHitehall 4-8161 Winnipeg

Ottawa Canadian Affiliate — Member Toronto, Montreal Vancouver

Boitized for FRASER
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CANADIAN
INVESTMENTS

We offer to United States investors
complete facilities for the pur-
chase of high grade Canadian in-
vestments. Qur facilities include:

A Research Department with
up-to-date information on
major Canadian companies.

A Correspondence Depart-
ment to deal in securities by
mail.

Private wire service to our
offices across Canada.

Inquiries from investors
are invited.

Mc<Leop, Youne, WEIR
& COMPANY

— LIMITED
? - Investment Dealers Since 1921
~<-——Y 50 KING STREET WEST, TORONTO, CANADA
Montreal Ottawa Winnipeg London
Vancouver Hamilton Calgary Kitchener
Quebec Sherbrooke Windsor Edmonton
New York

GOVERNMENT, MUNICIPAL
AND CORPORATION SECURITIES

Canadian
Investment Securities

A. E. Ames & Co.

Limited
UNDERWRITERS AND DISTRIBUTORS

A. E. Ames & Co.

Members Toronto and Montreal Stock Exchanges
OFFICES IN 14 CITIES IN CANADA AND ENGLAND

A. E. Ames & Co.

Incorporated
New York Boston

B

BUSINESS ESTABLISI:IED 1889

e sy

- Burns Bros. & Denton, Inc.

37 Wall Street, New York 5, N. Y.
Underwriters— Distributors — Dealers

Canadian Securities
_BONDS

Government, Provincial, Municipal
Corporation — External and Internal

STOCKS

Orders Executed on Canadian Exchanges
at regular commission rates
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Afiliated with:
Burns Bros.&Denton, Ltd.  Burns Bros. & Company, Ltd.

Toronto, Canade Toronto, Canada
Toronto Stock Exchange
Canadian Stock Exchange

TORONTO MONTREAL OTTAWA WINNIPEG HAMILTON
0 0 00

Members

I

=
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Canadian

Gairdner & Company Inc.

60 Wall Street, New York 5
WHitehall 4-7380

Underwriters and Distributors
Canadian Securities

AFFILIATED WITH

Gairdner & Company Limited
Business EstaBrisiep 1921
320 Bay Street, Toronto

Fritz Red Johnson, John J. O’Kane, Jr. & Co.; John B. Crowley, Reed, Lear & Co.; Sanford Hecht,

Members of Arnhold & S. Bleichroeder, Inc.; Irving Stein, Capper & Co., Jersey City, N. J

The Investment Dealers’ Association of Canada
and principal Canadian Exchanges

Private wire system to Branches
throughout Canada

Securities

Midland Securities coxex. omren

meMBERs: The Investment Dealers’ Association of Canada

Canadian Government, Municipal
and Corporation Securities

Larry Friedman, Savard & Hart; Dave Lamport, Hirsch & Co.; Daniel Ferry, Jr., Savard & Hart;
Frank O’Hanlon, Stillman, Maynard & Co.; Michael Voccoli, Jr., Savard & Hart

The Midland Company wams

MEMBER: The Toronto Stock Exchange

Stock orders executed on all Exchanges

Toronto, Ontario: 50 King Street West
London, Ontario: Huron & Erie Building
Sault Ste. Marie, Ontario: 116 March Street
Montreal, Quebec: 215 St. James Street West
St. Thomas, Ontario: 354 Talbot Street

Private Wires to
Eastman Dillon, Union' Securities & Co., N. Y. C.

OPPORTUNITIES IN CANADA

Henry Rumpf, Sutro Bros. & Co.; Richard S. Rothschild, Sutro Bros. & Co.; Jim Traviss, S. J. Brooks
Co., Toronto; Charles A. Bezer, Sutro Bros. & Co.

Our facilities can be of valuable assistance to those interested
in the industrial development of Canada and of benefit to
investors in selecting suitable investments through which to
participate in Canada’s assured growth.

: Effective May 8th we announce the installation of
DIVIDENDS a second open-end telephone from New York to
Toronto and a change in number to WAlker 5-1941-2.

Limited )
Members of The Investment Dealers’ Association of Canada ) GALORE If busy'call Enterp_rlse 6688

Head Office: 355 St. James Street W., Montreal
Branches in the principal Cities of Canada Detroit and Philadelphia
Enterprise 6772

hi f
NESBITT, THOMSON AND COMPANY, INc, || "°*"& ™ere helptd JAMES A. TRAVISS

NESBITT, THOMSON AND COMPANY

Enterprise Telephone to Boston, Buffalo, Cleveland,

Mgr.-U. S. Dept.
25 Broad Street, New York 4, N. Y. than the Monday Issue
Telephone HAnover 2-8875 Teletype NY 1-4358

140 Federal Street, Boston 10, Mass. of the “Chronicle”

for

S. J. BROOKS & COMPANY

Direct wire connections between leldendS deCIared and
New York, Boston, Montreal, Toronto, Ottawa, Hamilton, THE TORONTO STOCK EXCHANGE

Kitchener, London (Ont.), Winnipeg, Calgary and Vancouver when payable coverage 185 BAY STREET
TORONTO 1

igitized for FRASER
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SAVARD & HART INc.

Members: The Investment Dealers’
Association of Canada

230 Notre Dame St. West
Montreal

SHERBROOKE — TROIS-RIVIERES — SOREL
QUEBEC

SAVARD & HART

Members: Montreal Stock Exchange
Canadian Stock Exchange
i ) Toronto Stock Exchange
Bert Seligman, Straus, Blosser & McDowell; James Siepser, Shaskan & Co.; Adrian Frankel, Sutro
Bros, & Co.; John D’Auria, Osborne & Thurlow; Jack Crowley, Cowen & Co.

HEAD OFFICE: 230 Notre Dame Street West, Montreal

Branch Offices:
1203 Phillips Square — 50 Jean-Talon St. West
Montreal

170 Bay Street, Toronto
CHICOUTIMI — DRUMMONDVILLE -~ QUEBEC — ST. JOHN’S, P. Q.

SHERBROOKE — THETFORD MINES — TROIS-RIVIERES
WORCESTER, MASS. — NEW YORK — MIAMI BEACH

SAVARD & HART S. A. SAVARD & HART LTD.
Geneva, Switzerland London, Ergland

ZZ

3 = ; W ood, Gundy & Co., Inc.
Bob Collins, Mabon & Co.; Harry Walker, White, Weld & Co., Boston; Gor

. B AP " o s ik Cdon Simpson, Standard 14 Wall Street, New York 5
ecurities Limited, Toronto; Harr; illiams, Drexel 0. .
y 105 West Adams Street, Chicago 3

Wire connections to Toronto, Montreal,
Winnipeg and Vancouver.

Stock orders executed on all Exchanges in Canada.
affiliated with
Wood, Gundy & Company

Limited
TORONTO MONTREAL

WINNIPEG VANCOUVER LONDON, ENG.
QUEBEC SAINT JOHN

OTTAWA HAMILTON KITCHENER
HALIFAX LONDON, ONT. REGINA EDMONTON CALGARY VICTORIA

and

Wood, Gundy & Company

Members of
The Toronto Stock Exchange Montreal Stock Exchange
Canadian Stock Exchange

Joe Scheidecker, Paine, Webber, Jackson & Curtis; Bob King, Charles King & Co.; Ralph Iriarte,
Charles King & Co.; Ted Londinsky, Charles King & Co.; Tom Tramuzzo, Charles King & Co.

Greenshields & Co (N.Y.) Inc
Specializing in Canadian Government,

Provincial, Municipal and Corporate Securities

64 Wall Street
Telephone: WHitehall 3-9525

Teletype: NY 1-3708
Canadian Affiliate

Greenshields & Co Inc

Business established 1910
Montreal

Shelton Silyerstein, Reynolds & Co.; William McKeever, Reynolds & Co.; Jack Crowley, Reed, Lear

jgitized for FRASER & Co.; John Stein, William V. Frankel & Co. Incorporated

Toronto Quebec Sherbrooke Ottawa
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