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Abbott Laboratories, No. Chicago, I11.—Sales Up 9% —

Preliminary figures on sales for the first quarter of 1957 indicate
a8 9% increase over the corresponding period of 1956, Ernest H. Vol-
wiler, President and General Manager, said on April 11.

“With our expenses well-controlled by budgetary procedures, earn-
ings also should he higher,” Dr. Volwiler said. “Prospects for the
remainder of this year are for sales and earnings to continue the
upward trend of the past two years.”

First quarter sales in 1956 were $27,865,000, sn increase of 8.47
over the first quarter of 1955.

Dr. Volwiler disclosed that ths company's $5,000,000 addition to . its
researci buildings is expected to he in use within two years. He an.
nounced that the addition. will he an eight-story structure which wili
double the total research area.

David M. Kennedy, President arld ‘a director of the Continental
Illinois National Bank & Trust Co. of Chicago, on April 11 was elected
& member of the board of directors of Abbott Laboratories, Frederick

J. Kirchmeyer, Director of New Products. within the firm’s Scientific -

Division, was also elected to the board. Their election increases the
membership on Abhott's board te 15 persons.—V. 184, p. 1.

ABC Vending Corp.—Reports Record Sales—

This corporation for 1956 had the highest annual sales in its his-
tory at $53,645,041, Charles L, O'Reilly, Chairman, and Jacob Beresin,
President, informed shareholders in the tenth annual report.

Sales represented a 6.9% increase over the $50,172,202 reported for
1955. Net income after taxes for 1956 of $1,632,172 was equal to $1.62
per hsare on 1,010,199 shares of common stock. This compares witi
earnings of $1,564,038 in 1955, or $1.54 a share on the stock cur-
rently outstanding.

At the year-end, net working capital was at a record high of $5,-
187,688, compared with 34,664,563 at toe close oi 1955, This increase
was achicvgd after providing $2,102,704 for properties and equipment,
including tie new Long Island headquarters building, plus $225,000
for reduction of long-term debt, and $798,159 for payment of dividends.

“Sales and earnings for the first three months of 1957 should com-
pare favorably with the corresponding period of a year ago,” the
report announces. “Expansion. into the feeding of workers in fac.
tories, office buildings, retail stores and institutions, through the
organization of an In-Plant Feeding Division, - should contribute to
further growth in sales and earnings.”

About 787c of 1956 sales of ABC Vending- Corporation eame from
personally-attended stands in theatres, drive-in .movies, transporta-
tion terminals and industrial plants, while the balance was derived
from the ownership and operation of automatic vending machines dis-
pe:‘}sni%‘lconfezcﬂgns, beverages, cigarettes and varlous food Products,
—V. 2 2 .

Acme Steel Co.—New Circuate Stitching Method—

A new box stitching method in which stitches are cut and formed
from a continuous coil ‘of wire, driven into both outer and inner
flaps of fibreboard boxes and.clinched inside the inner flap without
any mechanism entering the box, has been announced by this company.

Called Circuate Wire Stitching, the new method has been developed
and engincered by Acme Steel Co.—V. 185, p. 713.

'Acme"l‘ool & Engineering Corp., Kensington, Md.—
Files With Seeurities and Exchange Commission—

The corporation on April 4 filed a letter of notification with the
SEC_covering 100,000 shares of common stock (par 10 cents) to be
offered at $1 per share, through Williams, Widmayer & Co,, Washing-
ton (D. C.) The proceeds are to be used for ieasehold improvements:
purchase of equipment, inventory material, etc., and for additional
working capital.

- Admiral Corp.—Expects Higher Sales & Earnings—

Higher sales and a.substantial increase in earnings were predicted
for thl§ corporation in 1957 by Ross D. Siragusa, President, on Abril 11.
He said that despite approximately 137 lower sales in the first
quarter, operations -will he brofitable. Mr. Siragusa said the second
quarter should equal last year's, but added *the second half should

improve substantially."—V, 185, p. 1149.

Alibama Power Co.—Registers With SEC—

This company filed a registration statement with the SEC on April 12,
1957, covering $14,500,000 of first mortgage bonds, due 1987, to be
offered for public sale at ccmpetitive bidding.

jI‘he Pbroceeds of the sale of the bonds, together with $8,500,000 re-
ceived in April, 1957 from the sale of additional common stock to its
parent, The Southern Co.. will be applied to its construction program,
The company estinates that it will not be necessary to sell any addi-
tional cecurities in 1957 for such purposes.,

The Con11n15§lon has given interested persons until April 29, 1957, to
request a hearing thereon. Specificaliy, Alabama proposes to sell $14,-
500,000 of First Mortgage Bonds. due 1987, Net proceeds are to be used
for property additions and improvements. 1937 construction expendi-
tures are estimated at $48,703,000.—V., 185, p. 481,

All Mines, Inc., Reno; Nev.—Files With SEC—

The corporation on April 1 filed a letter of notification with the
BEC covering 300,000 shares of commen stock to be offered at par
(81 per share), withoiit underwriting. The proceeds are to be used for
expenses incident to mining operations.

Albert W.v Robbins is President of the company,

Aluminum Co. of America (& Subs.)—Earnings—
Three Months Ended Mareh 31— 1957 1956

$ $
208,613,541 219,300,654
13,437,727 12,190,356
37,285,822 49,025,741
18,691,736 24,738,479

Sales and operating revenues

Provision for depreciation and depietion.__
Income before U. 8. and foreign taxes on inc.
Provision for U. 8. and foreign taxes on inc.__

18,594,086 24,287,262

o 20,576,372 20,444,696

Earned per common share___ $0.87 $1.16
*After preferred dividend requirements,

The shnreholqers on April 18 voted to approve earlier action by

the board of directors providing for an increase in the sauthorized
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common stock of the company from 25,000,000 shares to 50,000,000
shares. The company has no present plans for the issuance of the
additional shares authorized.—V, 185, p. 1269.

Allied Laboratories, Inc.—Profits Higher—

Net sales for the quarter ended March 31, 1957 were about. 807%
greater than the corresponding 1956 period. Net profits for the quarter
amounted to $1.20 per sihare based upon 653,859 shares outstanding.
This compares to 45¢ per share for the quarter ended March 31, 1954
after adjusting to a like number of shares.—V, 185, p. 1149,

American Machine & Metals, Inc.—Earnings Rise—

Sales and earnings for the first three months this year “will show
increases to mew record levels” for the period, Charles W, Anderson,
President, told a meeting cf Security Analysts in New York on April 10.
He added that the sales increase was principally in the instrument
and machinery divisions, which together account for about 65% of total
sales volume.

In the first quarter of 1956 the company reported sales of $9,250,000
and net earnings of $1.25 per common share.

In 10 years, Mr. Anderson said, the company has tripled sales,
increased net earnings per share to more than. six times the 1946
figure and shown a gain in current assets from about $8,000,000 to
almost $18,000,000. During this period, he stated, dividends per share
have increased from $1.00 to $2.60.

Chairman Retires—

John C. Vander Pyl, Chairman of the Board, has retired after 26
years of service but will continue as a director of the company, Charles
W. Anderson, President, said on April 16.—V. 185, p. 1633.

American Pipe & Construction Co., Los Angeles, Calif.
—TFiles With Securities and Exchange Commission—

The company on March 21 filed a letter of notification with the
8EC covering 9,731 shares of common stock. (par $1). to be offered

pursuant to two Employee Stock’ Option Plans.at :$16.36. .per share,.

The proceeds are to be used for working capital.—V. 185, p. 925.

Ann Arbor RR.—March Earnings—

Period Ended March 31—  1957—Month—1956
Ry. operating revenues. $858,479 $814,365
Ry. operating expenses_ 646,734 623,413
Net ry. oper. inc. after

Federal income taxes.
Net inc. after fixed chg

and other deductions.
—V. 185, p. 1633,

$2,377,362  $2,309.840
1,940,120 1,851,415

72,952 69,308 123,389 146,548

61,197 56,832 92,183 110,734

1957—3 Mos.—1956 -

American Telephone & Telegraph Co.—Earnings—

(Includes Earnings of Subsidiaries Only to the Extent That They Hava
Been Received by the Company As Dividends)

Period End, March 31— #1957—3 Mo0s.—1956 = *1957—12 Mos.—1956"
s

$ 3 $
Operating . revenues__.. 113,260,000 105,190,678 436,200,000 399,165,681
Operating expenses_... 75,400,000 67,712,297 296,850,000 260,979,203
Fed. taxes on.income.. 14,110,000 13,567,000 49,570,000 47,970,000
Other oper. taxes 7,060,000 6,137,003 24,950,000 21,941,411

16,690,000 17,774,378 64,830,000 68,275,067
153,170,000 136,776,869 590,590,000 528,665,272
11,800,000 . 8,793,373 40,740,000 26,905,782

181,660,000 163,344,620 696,160,000 623,846,121
15,670,000 15,288,986 61,730,000 58,363,773

Net income. - 165,990,000 148,055,634 634,430,000 565,482,348
Dividends __. - 141,820,000 123,283,154 535,340,000 467,358,864
tEarnings per share__._ $2.63 $2.70 $10.67 $10.89

*Figures for March 1957, partly estimated. tBased on average nume
ber of shares outstanding.

*BELL SYSTEM CONSOLIDATED EARNINGS REPORT

—3 Months Fnd.— —12 Months End.—
Feb. 28,57 ~ Feb. 29,°56 Feb. 28,'57  Feb. 29, ’56
$

3 3 $
Oper. revenues.. 1,521,215,093 1,399,927,072 5,907,783,132 5,390,831,563
Oper. expenses.. 987,099,118 938,966,317 3,916,865,356 3,601,221,836
Fed. taxes on inc. 193,282,274 160,529,834 711,917,631 636,078,904
Other oper. taxes °123,967,842 111,139,150 471,291,905 423,499,229

216,865,859 189,291,771 730,031,599
37,043,608 28,600,788 98,450,687

253,909,467 217,892,559 828,482,286
38,304,680 36,049,561 133,566,886

215,604,787 181,842,998 694,915,400

Net operating income
Dividend income_
Other income._.

Interest deductions__..

Net oper., inc.
tOther income...

807,708,340
136,703,886

944,412,226
146,772,965

797,639,261

Total income__
Int. deductions..

Net income...

Applicable to
minority
interests

Applicable to
AT &T

6,23‘7,923 4,856,386 22,634,530 19,608,344

Co. stock._ 176,986,612

i Consol. earnings

per $3.32 $3.28 $13.18 $13.11

*American Telephone & Telegraph Co. and its principal telephone
subsidiaries. 1 Includes: proportionate interest in net earnings of
Western Electric Co. and:all other subsidiaries not consolidated (partly
estimated). 1 Based on average number of shares outstanding.—V.
185, p. 1511,

Arkansas Motor Freight Lines, Inc., Fort Smith, Ark,
—Files With Securities and Exchange Commission—

The corporation on April 2 filed a letter of notification with the
SEC covering 8,000 shares of common stock (par $1) to be offered to
officers and employees only at $15 per share, without underwriting.,
The proceeds are to be used for working eapital.—V. 183, p. 2894.

Atlanta & West Point RR.—Earnings—

Period End. Feb, 28— 1957—Month—1956 1957—2 Mos.—1966
Ry. operating revenue.. °  $308,340 $325,886 $643,977 $690,408 -
Ry. operating expenses.... 279,840 - 295,680 590,973 608,522

$30,206 $53,004 $81,886
*12,019 *13,727 *8,894

209,366,864 775,004,731 675,307,058

$28,500
*3.575

Net rev. from ry. opers.
Net ry. oper. income...

*Deticit.—V. 185, p, 1270,

Atlas Pipe, Inc., Houston, Texas—Acquisition—

This corporation. plans to acquire Hardy-Griffin Engineering Corp.,
W. H. Gecker, President, announced on April 11.

Subject to approval of Hardy-Griffin stockholders, 60,000 shares of
Atlas’ 400,000 shares will be transferred to Hardy-Griffin's 1,000 holders
in cxchange for all Hardy-Griffin assets. Mr. Becker said Atlas was
also paying $25,000 to Hardy-Griffin holders for certain patent rights.

Mr. Becker said the two companies, both of Houston, will contimue
to operate under thelr individual names with no changes in manage-
ment, personnel or products contemplated.

Atlas Pipe is a distributor of oil field casing, tubing and drill pipe,
while Hardy-Griffin makes and installs tubing joint and seal ring
inserts for oil field tubular goods.

Il

Atomic Development Mutual Fund, Inc.—Plans Stock
Dividend. of 200% — Large Capital Gains Distribution
Indicated—Present Shares at New High Level—

In the report for the quarter ending March 31, 1957 just released,

this' Fund states the intention of the management to pay & 200%
stock dividend early in August, 1957. This will result in present stoek-
holders owning three shares for each now held. According to Merle
Thorpe, Jr., Chairman, and Newton L Steers, Jr.,, President, “the stock
dividend - will have the advantage of lowering the price per share,
thereby tending tto broaden the ownership of the Fund’'s stock.”
Cffering price of Atomic Fund shares on April 12, 1957 reached an
all-time high of $17.85.
- The Fund's quarterly report also reveals that net realized capital
gains totaled 77 cents per share on March 31, 1957. Approximately this
amount will be distributed together with the stock dividend in August,
(Amount per share will be about 25 cents giving effect to the stock
dividend of 200%.)-V. 181, p, 1874.

Baltimore & Ohio RR.—Orders New Equipment— "

The company on April 11 ordered 2,000 new 70-ton capacity hoppet
cars from Bethlehem Steel Co. .

The cars—bids for which were requested on March 27—will be of the
open top,. drop-bottom type used largely to carry coal, ore and other
bulk commodities.

A substantial number of the new units will be deltvered in the fourth
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guarter of the year, with the halanpe fcheduled for receipt early in

m’i%e railroad -company currently operates more than 46.000 hopper
cars as part of its fleev”of 91,000 freight cars of all types..

March Revenues Higher— s
Total revenues in March were $40,825,744, an increase of '31,’71 2
wompared to the same mointh of last year, Howard E. Simpson, Prest-
nt, announced on April 17. : .
de'mua net income for March was $2,628,602, a decrease of $102,270

mpared to & year ago.
mu‘:. Simpson noted that for the first quartes of n;_m year opetrating
sevenues were $114,313,553, an increase of $2,455,865 ccmpared 10 a
simtar vperlod last year. Net income for the first quarter was
$5.390,026, an increase of $1,292,578 coinpsred to last year.

Earnings per share of common stock, after funds, amounted to
96 cents for the first. quarter of this year; they were 49 cents for
the correspomrding period of last year.—V. 185, p. 1653.

Bapay Minerals, Ine., Tungstonia, Nev.—Stock’ Offer-

* ing Temporarily Suspended— :
The Securities and Exchange. Commission, it was announced April 19,

has issued orders temporarily suspending Regulation A exemptions

from registration vnder the Securities Act of 1933 with respect - 10
public offeringg of securities by the following: .

(1) Bupay Minerals, Inc,, in its Regulaticn A notification, filed-Oct.

'©, 1953, proposed. the public oftering of 800,889 shares of commoi .

stock at 25c per share.

(2) Mack-Lang Urarium Corp., Lander, Wyo., in its Regulation A
rotification filed on March 29, 1955, proposed-the public offering of
300,000 shares of common stock at $1 per share.

Each of the orders provides aun .opportunity for hearing, upon
request, on the question wiether the suspension should be vacated or
wmade permanent.

In its suspension orders, the Commissions asserts that the respective
ocompanies-failed to comply with the terms and conditions of Regulatio:d
A3 that their offering circulars coatain false and misleading repre-
sentations- of material facts; and that use of said offering circulars
would operate as a fraud and deceit upon purchasers.

With respect to Bapay, the Comunission’s order alleges that that
company’s offering circular fails to contaln the required statement of
cash receipts and disbursements or income and expense and fails to
contain a financial statement of Bapay's condition of the type required,
and that the company failed to file the required semi-annual report
of stock sales and the use to which the proceeds thereof were applied.
¥urthermore, it is alleged that the offering circular was false and
anisleading in respect of (1) the quantity, quality and value of ore
10 be found on Bapay's leased properties; (21 the financial condition
«of Bapay, in that the financial statement contains extensions for dol-
jar amounts for non-cash transactions notwithstanding that Bapay was
at that time an industrial or extractive company in the promotional,
cxploratory or development state; and (3) the failure to disclose that
Bapay failed to make certzin payments as required by certain contracts
under which it was acquiring its properties and thereby or otherwise
lost its properties.

The Commission's order with respect to Mack-Lang asserts that the
eggregate offering price of all securities required to be incluced in
- ghe computation exceeds the $300,000 limitation prescribed by Regula-

4fon A; that the notification failed to include information wirh respect .
Co unregistered securities of the issuer sold on fts- behalf and on -

behalf of its affiliates within one year; and that the company talled
_4o file the required semi-annual reports of stock sales and use of
proceeds. In addition, the order alleges that' Mack-Lang's oftering
circular contains false and misleading information with respect to (1)
stock of Mack-Lang owned by its promoters, orgarizets and affiliates,
(2) the intensions of the promoters, organizers and affillates with
respect to the distribution of Mack-Lang stock which they nad received,
and (3) the interests and investments of the promoters, organizers
and affiliates in Mack-Lang; and that the offering circular failcd
to disclose the nature and stetus of certain material Titigation in
which Mack-Lang is a defendant ard ia which a judgment is sought
against the company for a material amount.—V. 178, p. 1465.

(A. 8.) Beck Shee Corp.—March Sales Degreased—-

Period Fnd. March 30— 1957—5 Wks.—{185 * 1157—18 Wks.—1955
Retail sales._....._____ $4,882,857 $6,374784 511,615,682 $12,606,932
V. 185, p. 1383. .

Binks Manufacturing Co.—Earnings 56% Higher—

“The annual report shows a 55%  increase in earnings and & sales
xl'igssesof 16%, both new racord highs, for the fiscal year ended Nov. 30.

Burke B. Roche, President, said earnings were $939,470, after all
charges and provisions for taxes on income, compared with net income
of $603,657 the year before. -

The 1956 earnings were equal to $5.07 per share based on 185372
ghares of capital stock outstanding on Nov, 30, 1956, as against $3.52
a share on 171,389 shares outstanding on Nov. 30, 1955,

.For the first quarter ended Feb, 28. 1957, net income was $122,280,
equal tc 62 cents a share based on 186,602 shares of capital stock
outstanding; Earnings in the comparable three months the proceding
year were $106.215, equal to 58 cents a share on the 182,287 shares of
capital stock than outstanding.

First quarter income before Pederal income taxes was $234,750 and
$221,284, respectively.—V. 185, p. T14.

Blackstone Valley Gas & Electric Co.—Sells Notes—
Bee Eastern Associntes Utilities below.—V. 185, p. 1512,

Blaw-Knox Co.—Reports New High in Earnings—

Record earnings of $2,066,000 for the first quarter of 1957, equivalent
€0 $1.23 a share, were reported by this company on April 17. This
compares with earninzs of $1,420,000 in the first quarter of 1956, equal
o £5 cents per share on presently outstanding shares.

W. Cordes Snyder, Jr., President, alsn =ald that first quarter sales of
$46,480.000 represented a 247 increase over sales of $37,690,000 tor
€he like period of 1956, ”

) New orders for the first three imonths, Mr. Snyder reported, con-
#inued at a steady pace. Backlog rose slightly from $153,000,000 at the
end of 1956 to $155,000,000 at the end of the quarter.—V. 183, p. 2894.

Blue Ridge Mutual Fund, Inc.-—Registers With SEC—

This New York investment company filed with the SEC an amend-
ment on April 10, 1957, to its registration statement covering an addi-
Lional 500,000 shares of its common stock.—V. 183, pp. 1751 and 1958,

- Bonanza Oil & Mine Corp., Sutherlin, Ore.—Files With
Securities and Exchange Commission—

The corporation on Feb. 11 flled a letter of notificatlon with the
8EC covering 71,710. shares. of common stock (par 10 .cents) to be-
offered at 75 cents per share. through L. D. Friedman & Co., Inc.
The proceeds are to go to a selling stoekholder.—V. 18%, p. 722,

Bond Stores Inc.—NMarch Sales Lower—

Period End, March 31—  1957—Month—1956 1957—8 Mos.—1955
$5,547,311 $7,408,377 $62,264,277 $62,386,837

Borden Co.—Sales and Earnings Increased— i

Bales and earnings in the first quarter this year increased an esti-
smated £9% from the same period of 1956. Harold W. Comfort, Presi-
dent, announced on April 17. Final figures, he said, would not :he
mvailable until the end of the month. '

Because of the nature of the dairy business, Mr. Comfort explained,
$t is difficult to predict the year's operating results on the basis
of first-quarter estimates. He predicted, however, a continued im-

nro:emen: in sales and earnings for 1957, the company's centennial

Opens New Formaldehyde and Resins Plant— -

“This company opened 1ts second southern formaldehyde and resins
!»lant at Fayetteville, N. C. on April“ 18. It is geared to produce-
36,000,000 pounds cf formaldehyde annually. x )
* The plant, located on the banks of Cape -Fear ‘River .is .Borden's
€ifth formaldehyde producer in the United States, the otier plants

Iy

being at Temopolis, .~Alg., Bainbridge’ " N.- ¥.; iKent, and

Spriagfield, Ore.—V. 185, p. 1624

‘Wash.,

. Bowater’s Newfoundland Pulp.&
Pians to Continue Operations— = .~ ;

This company plans to -continue norma_l operations, Albert- Martin, -

General Manager, said on April 9. P 3 B
He denied reports that the big newsprint mills’ might have

to shut
down because of lack 0f wood, water Or SLOIagé shace. - . ' - -

An unusually severe winter closed the Port of Corner-Brook, New- .

foundland, made operating conditions in the ~woods difffeuit,” and
brought about other problems, ‘ ? ¥ : :

. “However, it is the norma! practice to provide. for ehe:gency. con-

dittons in‘winter, and now these reserve. measures are prov_ing._thcir
value,” Mr, Martin said. - - 3

Aceording to Mr. Martin, ake
twice, and twice the Arccc ice shut it -down again. However, 'it is
again open, and shipping is able.to enter afd leave ‘without assistance.
Avaflable- wood,” water and- storage space aré suffigient, Mr. Martin
emphasized, to continue normal operacions. g ” o

¢ g i
Bowater's Newfoundland eills: produce “more than ©350,000 tons: of

annually .and empio¥ .about. 1,800° workers.: The

newsprint ‘and. pulp . (S,
-Corp.-of ~North Ameries,” Ltd.,

ntills -are ‘& subsidiary of the Bowarer
Montreal.—V. 181, p. 2578.

Braniff Airways, Inc.—Service to Colombia—

snnounced on April 16. gy D Y Rer
Braniff will become the first' U. S. airline tolink the capitals. ‘of
Colombia and the U. S. following tne recent signing of the _bi-!ateral
air treaty between' the two countries. . HUA N f
Three round-trips weekly between Bogota and New York via Panama,

Miami and Washington will initiate the new air route, By an inter- -

c¢hange agreement with Eastern Air Lines, “Branif{ has through plane
service from New York and Washington

flights operated by Eastern personnel between” New York-and Miami.

Braniff also has combination DC-g first class-and . tourist flights

through both the Houscon and Miami gateways to: Cuba, Panama,
Ecuador, Peru, Bolivia, Paraguay,

Brantley lleilcopter Corp., Philad'elphi'a‘,‘Pa.'.—'f Files -

With Securities and Exchange Comimission— A

The corporation on April 2 filed a letter of noiiffeation with the
SEC covering 21,818 shares of common stock < (pur 50 cents) o, be
otfered at $13.75 per share, through Drexel & Co., Phlladelphia, Pa.
The proceeds are to be used for working capitai.~ - i N K8

Brown-Forman Distillers Corp.—Acquisitions—

An interim report, explaiuing the signiffcarice and “growth, effect
of |a setles of important recent acquisitions, has. been issued €0 stock-
holders of this corporation by Geo. Garvin Brown, President. -~ .

Mr. Brown sald the interim report was’ issued. . at  this, time "in
response to ‘‘numerous inquiries from stockholders with respect to
these acquisitions,” instead of waiting until the corporation’s annual
report for the fiscal year ending April 30 is. prepared.

The major acquisitions by the company, Mr. Browi

The Jos. Garneau Co. of New York.
sive production and distribution righes
liqueurs, frait brandies, gins and vodka.

Toe decision to diy

as well ‘as acquisition of exclu-

hrands, Old Forester Bottled-in-Bond Ewvurbon,-Early Times , Bourbot:,

and King blended whisky, was made two or:.-three vears :a3o, M.

brown said in the letter to ::cck‘nolderx——\_/.' 184, . 319.

Buckeye Tools Corp., Dayton, Ohio—Stock Offered—
An issue.of 47,800 shares of common -stock has been
underwritten by The Ohio Company, Columbus, Ohio,

+ and will be offered at $13:25 per.share to Ohio residents
only, it' was announced on April 17. This. is.the first
public financing by this company. = .0 4 »

DIVIDENDS-The company is curreatly
dividend of 51 cents per common stock, plus 3% in stocs.

BUSINESS—The company s a producer of rofary air:tools.

Burroughs Corp.—New Shipment Record—

Shipment of six Datatron electronic dava processing systems in March
—totaling about $1,600.000—set @ new -one-month record  for the
ElectroData Division of this cerporation. J

The peak was reached less than three years after ElectroDdta deliv-
ered its first Datatron.. Production rate now-is-one system every five
days. s K

ElectroData has ‘installed 147 computers nationwide—including the
laige Datatron system and. the desk-size E101. ° "

Datatron shipments in March were to Allstate Insurance Co., Skokie,
Tl.; Atlantic Muwual Insurance Co., New York;- Eleetronic Associates

Inc., Princeton, N. J.; Louis Allis Co., Milwaukee; Pepperell Manufac-" .

turing Co., New York, and the Chicago Area /Transportation Study.
—YV. 185, p. 1512. ’

Cargill, Inc.—South's Soybean Capacity Increased—

A large-volume soybean installation that will boost: the South’s trtal
soybean crushing capacity by 15% to 20%
at Memphis, Tenn. on April 9 by this pioneer-grain handling and
processing firm. d

The new facility—an extraction, storage, shipping and merchandising
center—withh directly influence agriculture and industry in a primary
supply --and - distribution -area comprising .Tennessee, Arkansas and
Missouri, and a distribution-only area extending - through Texas, Loui-
siana, Mississippi, Alabama, Georgia. Florida and California, according
to Fred M. Seed, Vice-President in. charge of Cargill's vegetable oils
-division. ,

The new plant is able to convert 8.500.000 bushels. pf sovbeans yearly
to 12,500,000 gallons of ofl and 200,000 tons of meal, Seed said.
Eresent Southern crushing capacity is some 33,500,000 bushels. of beans.

The plant also includes storage tanks for.the receipt of 2,200,000
bushels of beans; loading and unloading. facilities for trucks, river
barges and rail and tank cars, and equipment for bulk pelleting and
“packaged’ handling of 44% aund 509 protein meal.—V. 185, p. 10359.

Carolina Aluminum Co.—Hydroelectric Project—

The Federal Power Commission has issued a license to this com-
pany for a hydroslectric project, consisting of-one.proposed and taree
exiscing developments, on the Yadkin River. in. North Carolina.

The project, in Stanley, Montgomery, BPavidson and-Rowan Counties,

N. C., has an existing hydroelectric installation of -134,507 kilowatts"

at .the three existing developments, with an additional 40,000 kilo-

. watts to be installed at the proposed new-dam: ‘The four-develop-
ments-will occupy a continuous 38 mile stretch of the river and develop
a combined power head of 345 - feet. = =y £

The new development, designated Tuckerm_wx-x:. will be located nbouf
eight’ miles upstream from Badin, N. C. It will include a 1,255-foot. -

long. dam forming a reservoir .about nine miles-long, and.a power-
house with an installation of three 18,300-horsepower turbines direct-
connected to three 13,333-kilowatt generators. Estimated 'cost of this
development is $13,800,000, .t .

The license issued by the FPC is effective for 50 years as:of April 1
1957,. for the.proposed Tuckertown - development, and. for a term of

50 years effective as of ‘Jan. 1, 1947, as it applies to the three con-

structed dams, .

Carolina & North Western Ry.—Earnings—

Period End. Feb. 28— 1957—Month—1956 -~ 1957—2 Mos.—1956
-Ry. operating revenue.. $282,039 $314,174 $567.342 ° $618,839
Ry. operauing expenses.. 179,441 160,745 .. 350,733 363,101

Net rev. from ry. opers. -
Net ry. oper. income.._.
. —V. 185, p. 1271, -

$153,429 . [ $216,609
70,907 -7 75,502

$102,598
33,723 )

Paper Mills, Ltd.—

“‘An inserted slige moves
- desired.—V. 165, p. 603.

the port was g‘)penitédv by -an ice. breaker

Braniff International Airways will inaugurm,e’vﬂizf'se:vice' between
the U. 8. and ‘Bogota, Colombia, o May 15, Chas. E. Beard, President, -

to Latin America witnh the -

Argentina and. Brazil—V.-185,p. 1512,

-~ With Securities and Exchange Commission—

: aid. involve . -
purchasze of the Jack Daniel Distillery Co. of -Lynchburg,” Tenn./ and ,

n  this country for BOLS .

sify sales of the company’ with the alcholic
beverage tield, and away from exelusive sale'of Lcown-Forman's three .

‘ing an apnial cash = 3
paging an apnual cash = o 'g et Rdison,

was started in operation’

$255,738
~. 106,018 .

T

Carpenter Steel Co—New Slide Chart Issued— » - '

- A mew pocket-size . a0, “machining stainless steels: 1§ now
“available’ from" this r7 s "~ 1 3078 -West: ‘Bern. St.; Reading, Pa." |
,This -handy "enart mes ¥y 7, 'in x 4°s in. and contains a wealth’
.of the latest -iniormatioi. oa how. to- machine ‘the -popular grades -of .
stainless..On one side it gives concise data.on furning, drilling, tapping, .

““tnreading,” miling” and ‘ reaming operadons.- It - tabulates .speeds and -

‘feeds, and gwves, special>notes.on drilling, tapping, lubricatiomr and -
welding. The other ‘side of the. chart shows relative workability of -
stainless steels in a- wide- variety of operat.ons including blanking, deep
arawing, stamping, forging, .heading;. roll“threading, welding,.: ete.

Nt : 7 RN SELT, .“' Ty 47 5 E F
Central Maine Power Co.~—Registers: With SEC— .|
This’ company on April 17 filed 'u registration statement with, thé ~

_to 'show,.at a -glance, the machifing data .-

_SEC_ coverir.g $18,600,000" of first and general morigage bonds, series -

W, due 1987, to be offered for public‘cale at competitive biddidg.. " -

Net proceéds will be used to pay bank loans which at March'31, 1957,

- samounted, to “$14,000,000 and whick, at the time-of the "hond sale, |

will. not  exceed- $15,000,000, und  the -balance will be useds to finance
it part-the:company's construction progranm.  Construction expenditures,

~in-1957 are expected -to -appreximate $20,000,000.—V. 185, p. 1746, % ' .

% Centrél.: Public,ijtili,ty,‘ Co.-~Exemption Denied— . ‘{

The .Securitles. and  Exchangze - Commission,  it’ was ‘announced on ~ -

April 16, has served noticc upon Burnhan & Co.,» New York investment
banker; and N. V. Amstérdamsche Bankierskantoor v. h. Mendes Gans

“ Cg."-{Méndes Gans'),. a. Dutch *investment banker; ‘ that, “effective+
 May .12, 1957, they will not be -enticled to. any automstic exemption, .

" pursuant. to t}le'exemp:lve rulés 61 the Commission, from the registra-:
“tion requirenfents ‘of -the Public Utility . Helding. Company "Act of 1935
as owners of more than 104, of the voting securicies of Central Public

Utility Corp. (“Cenpuc’ ), of New Yerk, a ‘registered “nolding - company.

. Having -disposed. of all jts domestic utility subsidiaries,:Cenpuc filed ; _

an appiicatvion for exemption from' thi2 Act,”pursuant to Section 3(a) (5) 7
thereof; “on the ground that:it receives nd .part’ of its income+~from"

utility companies operating within the United. States: Its application, ~

discloses ‘that in _Jantary, 1957, Mendes Gans,. throuzh Burnham as/its
American agent, ‘acquired more.than 10¢ of-Cénpuc’s voting Securities. .
This acquisition created a third tier of holding companies in the Cenpuc
system, which. is contrary to the “great. grandfather’ clause of Section .
11(p) 12) ot the Act. - :i- ; L >

The. effect of the® withdrawal of any automatic exemption will be to

" require both -Burnham. and Mendes Gans. to register as-holding. com-

panies not later than May 12; 1957, or. to file a4 ‘Tormal application:for
exemption. In the latter event, the Commission will be in a positiod ta
determine, after opportunity for "hearing ‘and -upon.the" basis of ‘all -
pertnent facts, whether it is appropriate in-the public interest or for
tne protection - of . investors tha¢ Burnham and./or Mendes Gans be
subjected to the duties and obligations.imposed by the Act upon|regis- .
tered roiding companies- er whecner to grant sucn companies an exemp-
tion from registration.—V. 1835, p. 934. ¥ 4 = V38R

. o~ S A

Chapman Processing Corp., Hammond, Ind. — Files
e

The corporation on” April 10 filed a letter of notification with th;a

' S8EC' covering. 7,600 shares of class A:common stock and 1,900 shures

of class B common stock (the latter to-be otfered to partners of the -

. Chapman Management Co.) both-to be oflered at par (310 per-share). .

No.-underwriting - will ‘be' involved. - The proceeds “are to ‘be uséd .for
land, equipment and working capital, v 7 R

Chemical Fund, Inc.—Assets Increased—

Net ussets of this Fund amounted to $133,207,183 at March.31, 1957,
equal to $13.70 per share, according to. the quarterly report reledsed -
to ‘stockholders on April 17.- This compares with net asseis on March
?1, 1956 of $123,313,174, equal to $17.62 per ‘share.. Tne number of
shares outstanding was 8,443,019 ori’March 31, 1957, ‘and 7,278,675 a
year earlier.—V, 155, p. 1383. e L %

Chemstrand Corp.—Licenses Italian‘ Firm—._ . %

. E. A. O'Neal, Jr., President, on Aprii-10 annournced that Chemstrand

:‘has reached. san agreement wich: Societa Edison of Milan, Italy, “for

manufacturing acrylic-iibers ir Italy by a  newly-formed: subsidiary
The Chemstrand Corporation will ‘be. a_ minority

shareholder. “ AT s v e
The. Societa Edison subsidiary “will -be ‘licensed by Chemstrand te
produce. acrylic -fibers by the same process ‘used by Chemstrand for
manufacturing Acrilan acrvlic fiber at its ‘Decatur, Ala., - plant. “ !
Another subsidiary of Societa’ Edison recently started production of
acrylonitriie, the: major- raw material,. in” Italy, . Fiber production i
expected to ‘began -wiinin' two ,ears—V. 183, 9. 1746. '

: Chicago, Milwaukee, St. Paul & Pacific RR. Bids—

Tre company at its office in Chicago, 1Il, will up to noon (CDT)’
on May 1 receive hids. for the purchase from it of $6,000,000 equip-
ment trust cercidcates, series Vv, dated Feb. 1,-1957 and due seémi-
annualy from Aug. 1, 1957 to and including Feb. 1, 1972, These are
tae second and i.nal inscallments of anl aut.orized issue of 89,000,000
of the series VV certificates, which are to be secured by new equip-
ment estimated to cost approximately $11,250,000.—V. 185, p. 1635.

.Cincinnati, New Orleans & Texas Pacific Ry.—Equip-
ment Trust Certificates Offered—Salomon Bros. & Hutz-
ler and associates on April 17 offered $4,200,000 of 334 %
equipment trust certiticates, maturing semi-annually,
Aug. 1, 1957 to Feb. 1, 1967, inclusive. ‘The certificates,
second  and final instalment of an issue aggregating
$8,400,000, were scaled to. yield from 3.50% to 3.85%,
according to maturity. They were awarded to the group
on April 16 on its bid of 99.0775%. . ks, 1k

Hulsey, Stuart & Co. Inc. bid 99.2574 for ‘the certificates as 37ss.

Issoasce and seie of the certificates are subject to authorization of
the Interstate Cemmerce Commission.

The entire issue of certificates is to be secured by 300 steel hopper
cars:, 100 auto parts cars and 650 box cars, estimated to.cost $10,-
560,0C0.

Associates in the offering are—Drexel & Co.; Eastman Dillon, Union
Securities Co. and Stroud & Co., Inc—V: 185, p. 1635, y =N

Coastal Finanee Corp., Silver Spring, Md.—Stock Of-
fering Permanently Suspended—Now-Undergoing Reorg.

The ;Seeurities and -Exchange Commission on April® 11 announced
‘the issuance cf a decision in. which it ruled that this. corporation
made false and -misleading representations concerning - its income,
assets cnd- other matters ‘in connection: with a- public offering " of ‘its
securities in August, 1953. Upon the basis of this decision, the Com-~
mission ordered the permanent suspensien of the Regulation A exemp-
tion” irom registration uunder the. Securities Act’ of 1§33 -pursuant:to

" which the securities had been ‘offered and sold.

Organized in 1949, Coastal .was: cngaged. in- the consumer, finance
business and operated 12 loan offices in Maryland, Virginia, Florida
and Pennsylvania. The Regulation A notification covered an offering
- of 5,669 shares of class A comimon. stock -at $28.50 per share. The
company was founded by Frank B. Eush, who with bis wife owned a
majority ‘of its -outstandimg class B_common stock ¢which. carried the
right to elect a majority of the board of directors) and who had
been its Precident and General Manager since Hs inceptiom :(The com-
pany is now undergoing reorganization-in the U. 8..District -Court in
Baltimore pursuant to Chapter X of the Bankruptcy Act.) .

According to the Commission’s decision, the falsification of assets
and income was primarily an outgrowth of improper accounting prac-
tices which had the effect of inflating the income figures. This involved
a *rolling "of aceount” practice, or the renewal of delinquent loahs
when the credt factors did not justify such renewal; with -resulting
improper - credits to interest income. Anotner, improper practice
consisted of *“‘spreading payments,” by means. of which: fictitious.pay-
ments were made to what otherwise would be ‘delinquent loans for
the purpose of takinrg or keeping such loans. out of a delinquency
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< J status, thereby .avoiding a wrile-off of uncollectible Joans against
. income, which was the declared policy of the company,

+ .. The net ‘efrect of  these. practices, the; Commission -stated, was to -

. show an operating income of $1C7,695 for The six months ended June
30, 1955, as reilected in Coastal’s offering circular, whereas ‘the com-
i pany sustained .a' $12¢,130 loss for the period, as shown by ‘special
., audits subsequently. made. As a
practices, the zctual tumber  of delinquent accouints. was concealed.
Thus, reports for September,. 1¢55, after the issusnce of instructions
to show the actbal number: of

. lictitious payments _to
* 7 1960 -delinguent accounts as compared with- #03 shown at ‘the -end
of August, 1955. - R
-These practices of rolling accounts and spreading payments, were
widespread. throughout the. Couastal organization, and rendered ‘false
the statement .in Coastal's ofiering circuler that past Cue loans

" considered- by  the company -to be uncolectible [
- that the company charged against income- as provision for bad debts
such amounts as were believed necessary by tie management;. While

were written oft" apd:

-* bank loans Ineurred ‘for working ca

further result  of. these -improper -

delinquent loans without . applyiny °
hide delinquency revealed “‘that there weye.

My, Busi disclaimecd. knowledge .of these practices, the Commission con- .

. cluderl upon’ the -basis of the hcaring record, including the testimony
. of- ¥arious- company officlals nd employees, that his assertions to tuls
elfect cannot be uccepted. 2 3 £ " -

In its décicion, the Commission also comimented - upon “ Coastal’s
" purchase in-February; 1955 .0f Gateway Finance Co. of, Pittsburgh, for
+ $290,3317 In its offering circulor, Coasial stated that there ‘had besn
-.an -eppraisal ‘of “the ussets zcquired from Gateway., Mr. Bush' had
- Lestified ‘that he made such an zppraisal, but not a physical appraisal
.. 4nd that he weighed the factors, considered the delinquent ‘agcounts,
tested the ‘cash principal liquidation fisures for. several months, and
 analyzed the interest compuiations and ‘collections, The Commission
“ stated: It s clear that no evaluation of the individual accounts ‘was
* made with a view to determining the probability of ‘their collection"
‘and that “although Mr. Eush undoubicdly formed-a judgment as to
*@ proper price to offer for the Grteway
leadiug ‘to state in the offering - c.rculur
* appraised.”
* . The Commission further found
* charge 1o capital surplus-of $56,131
' paid on the class A common: that the otfering circular was inaccurate
" and- misleading in- respect of the statement in the-certiticat> of the
, accuuntants that their examination was made in accordance with. gen-
erally dccepted auditing standards when the firm had made no tield
‘examination -of any of Coastul's offices during- 1955 prior to  its
- certification as of June 30, 1955: that the offering circular failed
* to relate the full extent of the steckholdings of Mr. Bush and John W.
* . Bowser, the President of Gateway and a later director of Coastal; and
- thut the circular failed to disclose the puyment of g finder's. fee to
‘William 8. Marshall, -also later a director,  in connection witii tie
i Gateway acquisition.—V, 183, p. 884.

that such assets had been

that Gateway ‘had 'made “improper
during 1954 representing divideids

Cochrane Corp.—Reports on Development—

A pajper on the selection of Wazter Trealing Processes for medium

. Pressure boilers was presented at the last annual "ASME ' conferencs,

. in New York City, December 1956.
Discussion involved silica tolerances

s high and-medium pressure boilers. £ 2 i
. Conclusions were - that for medium-pressure - boilers which can

-« tolerate silica concentrations In- boiler water ot ‘more than .5-25 npm,
hotllime zeolite is preferred with -attendant lower initial and’ operatinz
« COStS,

s 4 reprint of .this paper, No. 111, is available by writing . to the
corporation at Philadelphia 32, Pa.—V. 184, p. 2011.

in steam and boiler water for

. Coleman Co., Inc.—Sales and Earnings Down—

) The company on Aworil 8. reported totul sales last year were $39,445,-
, 302 with a net profit of $26,719, Earnings in 1955 were $1,277,650 on
sales of $42,014,966. ; 3 2

Sheldon ' Coleman, Président and General Manager,  said. sales. of
clvilian - goods—heating and ‘air conditioning - equipment and outdoor
T appliances—were: slightly’ higher . in 1956 than in. 1955 but ‘were not
. ¢nough to offset the drop in inilitary aircraft producijon. ;
The -decline_in earnings was primarily attributed to g sharp drop
in new home construction resulting in.severe price competition within
. the heating and- air- conditioning industry, v i
Other contribuiing “factors were higher labor, materials and. selling
costs, and heavy expenditures for rescarch and product. develgpment.
While earnings dropped to the-lowest point in more than a decade,
* the comapany paid regulay - 25-cent quarterly dividends and reported
_a hiet worth of $22,068,446 at th: close of 1956. % :
. “Our . balance sheet. iz in sound condition, .and we' anticipite no
deterioration in’ working capital or in financial ratios -in - 1937, Mr.
- Coleman. declared. . 5
Canadian and International operations shouald ‘continue -to .prosper,
' he added, Wwhile. sales in tue United-Siates sbould increase due to “‘some
. outstanding new. products we ave introducing inio growing inarkets.”
\ To improve L(he. profit picture th2 company. -has  stepped up. its
efforfs, to reduce cests in. all. divisions; strengthen quality control
. procedures;
- fiei 4 - ¢
3 Mr, Coleman reported. inyentories
. " last year znd lthat 2 reduction of ‘at least $1,000,000 is planned. for
1957.—V, 185, p. 42.. - o lve daams :

" Coleran’ Engineering’ Ce.; Inc.—License Agreement— ..

7 This' company on “April 16 announced it had com:pleted a license
. agreement with-ihe. Fruebauf Tradler Co. to manufacture' and scll the
Fruehauf Cole-Vac, a newly developed airfield vacuum:cleamer.” It was
¢ indicated that initial manufacture would be -done by Fruehauf in dts
. West Coast plant, z ® 2
‘bhe sitfield vacuury cleaner wes designed specifically by the Coleman
. con'pany to clean 1unways for the protection ‘of jet-airplanes, The
; Juint announcemenst by T. €.  Colemin, President of :the Engineering
; firm, and Roy Fruehauf, President of-Fruehauf Trailer, explained that
+; the Coleman company will continue to handle design and engineering
« work on th: Fruchauf Cole-Vac while the Fruehauf company will be

reduce. inventories,  end _generally “increase  operating  ef-

assets, it is materially mis-

nad- been reduced by " $1,008,580 .

the munufacturer handling sales and service on y national ang inter-

: national basis 5
Simultaneeusly with 'the -annonncement. the Coleman company re-
-vealed that the Boeing Airnlane Co. has purchased the first comimercial
production model of the Fruehauf Cole-Vac for its ‘transport plant at
--Renton, Wash., ‘where the giant Boeing 707—ihe nation’s first jet com-
- anercial transport plane—is being puilt for the air Jines: %
. The Colemau company designed and. built the protoype Cole-Vae last
Year for the Air Force under-contract-with the' Research and Devel-
: opnent Coipmand of the Air Force. .That original model is now in’ use
© bt Wright Air-Development Center, Wright-Patierson - Air Force Base,
. Ohio. The Colerman compary retained the civilian commercial rights
- Lo the machine.—V. 135; p. 1635. >

e, Collins Radio .Co.‘—R‘egistel‘s‘With SEC—

The company-on April 17 filed with the SEC a registmuon state- -

« meni covering $7,917,000 convercible subordinated debentures to - be
- wffered. for. subscripiion . by stockbelaers. e ‘debentures will be
« vonvertible into class B common stock” of the co:pagy. The offerin:
Will be underwritten by:a ‘group headed. by, Kidder, Peabody- & Co.
and White, Weld & Co. A special meeting .of -stockholders .will be
" held April 29,.1957, to approve the issuunee of convertible dobentures,
: Collins- propeses  to otfer io ‘holders. jof* its class A and  class B
- vommon stock the right to subserive for the debentures at tae T te
of.$100 priucipal amount of debentures
- beld on the record date ' to be determined. Collins had ouvtstandiny
on March 31, 1957, 735,555 shures of class A stock and . 768,762
* : *hares” of class B stock. Voting power is vested in t e class A stock
) The company is a leading factor in the Gesign, developinent, manu-
. Tacture and  sale of speclalized radio .commuaicition “and aircraft
navigation equipment, . . .
‘ Proceeds from the debentures will ‘be added to vorking ‘capital 1o
. meet increased requirements resuliiug irom th- growtl of t e coin-
pany's commercial business coupled with continued high volume of
- mnilitary  business and increased opcrazions of subsidizries. Initially
It is proposed that a portion of the proccecs will be used.to reduve

for each 19 shares of common °

pital purposes, and up to 3,500,000
may be advanced te.subsidiaries to reduce their bank leans and for
other requirements, B £ ’
“The "conipany's. backlog - of . orders - as * ol Jan.
+ $119,600,000, as compared with £109,000,000 at July 31, 1956. Of the
- Jan. . 31 backlog, $113,000,000 represents “wosk. 10 be . periormed. in
the company’s own plants, as ‘compared with $92,000,000 on July- 31,
1 1956, ' Prodiucts of«the tompany’s design sub-contracied- to others at
the ‘Government’s direction, account for .the balance, . It is. expected
that subttantially- all - such* suk-contracts will be “completed “in ' the
* fiseal”year ending’ July 31, 1957.° i
¢ T.The registration._stotement states that
. research and development division’ total 2,050 -at the présent time. and
. that annual ‘expenditures Tor research and development current.y ex-
. ceed $18,000,000; TFotal ‘employment on Jan, 15, 1957, was 8,450. Salvs
¢ reached o peak.level'of $125,141.000 in the flscal year ended Jily 31,
J1956,- and were $64,283,00071In " the six. months ended Jan. -31, 1957
Earnings in’ the *»ix" onths .wére equal to $1,48 per .share:'on -the
connon, stock.—V. 185, . p, 1151, s y

31, 1957, was

personnel ‘of the company’s

it coionim‘-isgdrcsijxﬁmédi:@iéd;marcw Sales Up— -
f’griod End. March: 23— 1957—14 Wks.—1956 195712 Wks.—1956

ales ____ $33,375,379 $31,981,994 $98,432,090 $94,284,480
VL8, ;

s

; -Celumbia ‘Br: adcasting ‘System, Ine.—Earnings Up— :
.Dr. Frank Stanton, President, on April 17 saild "in. part: %
.. 'our ates indicate” the consolidated net revenues and. sales
- for- the “first“quarter of * 1957 will run’ ppproximately. 8% ahead of
* the corresponding quarter of 1956. Profits after taxes for the first
quarter this year *will be approximately 327 higher than the same
period last year. “This would, put the per share earnings for the Tixst
quarter of 1957 at 7%7c¢ as compared. with 60c per share for the first
quarter of 1956-—an increzse of 28%.. The strengthening on the profit
- "side Is ‘due in'part fo the-liquidation-last summer of the CBS-Golumbin
- Division, our radio and television receiver manufacturing unit, so thai
the losses of that operation, which were reilecied in the 1956 figures,
f ot course: do not- appearin- 1957,
“On the basis ‘of present estimates, absent extraordinary changes in
the -cconomic climate or. in respect of Washington action, the  full
" year ‘1957 -warrants optimism. As in the case of the first quarter of
1957, the profit picture:for the entire year 1957 looks at the present
as though there will be some further improvement evén" over our
~ record year of 1956.

“One of the more significant developments sfnce'étockhplders re-

" céived. the annual ‘report was the decision by the Federal Communica-"

‘ tions Commission on our application ‘for Channel 11, St. Louis, Mo.
* On Mzarch ‘29 a. majority of the FCC granted Channel 11 to CBS in
- preference. to three other applicants,”—V, 185, p. 1746.

. Commonwealth Stock Fund, Inc., Sin Francisco, Calif.

—Registers With Securities and Exchange Commission—
© 'This San PFrancisco " investment company- filed - with. the SEC an
* amendment oh Anril 11, 1957 to its registration statement covering an

additional 200,000 shares of ' common stock, $1 par value—V, 183,
‘p. 2415, i

Comptometer Coxp.—Proposed New Name—
Sce Felt & Tarrani-Mfg. Co. below.

Conde Nast .Publications ¥nc.—Profit Lower—

I 8. V. Patcevitch, 'Chairman of the Board and President, reported
“that fer “the ‘quarter .ended March 31, 1957 net sales amounted to
$7,004,000. compared with net sales of $6,731,000 for the comparable
quarter o year ago,.an increass of $273,000 cr 4%. Net profit. was
‘. $149,000. or 15 cents per share compared with $254,000 equal to 26
cents per-shareé a.yéar ago,—V. 1124, p. 2225, ¥ §
Lonsolidated. Cemient Cotp.—Reports Loss= :
" ] Three Months Ended March 31— ‘ woe k10570 Mo i1956 .
¢« *Net sales. $1,234,400 +$1,611,500
Costs and expen 21,472,800 - ' 1,276,800
~ Other deductions - 49,600 - 27,700
Fedcral dncome ‘taxes_ . . 717135,000

Nobdoaa s oot o7 B Hla At e . 1$172,000
"Entnings. per sbare (on 837,500, shares) . $0,21
*Chafges to customers oy containers previously credited to costs and
i expenses are now fncluded fu net sales, . iNet income.—V. 185, p. 1513.

Copsolidated Edisoi Co. of New York, Inc.—Plans to

$268,000
Nil

. Increase Authorized Common Stock—
The stockholders :on"May 20 will vote upon a proposm_by the com-
£ pany - to- 4ncreasc by - 1,000,000 the number of a.tporized common
rtuck® shares. ‘Although the company -has - no-definite- plans to -issue
this .additional stock, the nuthorization -would enable it to dfr S50
. when requirved for -future- fibancing “or ot! corporate purposes.
As.of -Mareh 26, 1957, the company hed outstanding 1,915,319 shares
“ of $5 cumulative preferred and 13,508,749 =hares of common stock. A
- total of 15,774,831 eommoir shares eursently are awthorized: - Of those
shatros - zuthorized but unissued; 1,269,417 are being: held’ for c<‘>n-
Coversion- of.-the “company’s twa conversible debeniure issues, lnnv.n‘g
‘only 793,675 sharés precently available for future fssue—-V. 185, p: 1513,
.. Consolidated Eleciredynamics Corp.—Qutlook, etc.—
©_‘Net profit of this.cqrporation may.rise to $5 to $6-a shure by 1960,
Philip 8. Fogg, Chairman of the Bouard, said on April 16. Last year
" the vompguy- eéarned $1,263,263, or $1.35 a share. 7= ks
Annual sales by .1960 1may be as high as $90,000,000, if the 40%
- growth rate’ which has. prevailed during the past 11 years coptinucs
- Mr. Fogg -told :more than 100 members of the Los Angeles, Cuur,:
.finaucial community, This would be more than 3% times the 1956
volume of $25,000,000. .

. The company’s 19566 annuul report. revealed that earnings were up .

- 60%, from 85 cents-to,$1.35 a share. Mr.
- Jump_in 1957 ‘Lo, $1.75. to §2 @ share. " s
T "If our five-year. forecast, developed a year ago, lives up m_ expec-
. tations,” Mr.. Fogg said, .‘our sales will .grow o -minimuwm of 25% and
possihly as bigh as 407" each year.” ) %
'~ He pointed out: that in 1956, the first year of ‘the projected fore-
cast, sales- volume “of *$25,000,000. was a 467 guin over 1955. He ex-
“ pects 1957 sales to approximate $35,000,000, which. would be an exact
40%, jump. .
© Mr. Fogg sald his figures did not include possible acquisitions, The
. company acquired three small companies the past year.
©* “The 1956 annual ‘report reveeled that earnings, sales,
and bocklog were “all2 at’ record’ levels, as reported previously.
- Net-earnings of $1,283,253 'were equal to $1.35 o sharc on the 949,828
shares outstanding at ‘year's gnd. They compsred with 1955 earnings
. 0f - $803,696, ;equal” to 85 cents a share on 943,559 shares, Snlcs‘ of
" 25,036,689 compared . with $17,124,429 in '1955; new. order of $29,-
- 400,000 jumped 47.%.over thé $19,900,000 booked in ’55; and backlpg of
| $3,800,000 was. up” 79% .over. the' previous "years" $4,900,000. - - .
© Net earnings per share of 55 cents for the last six- months of 1956
- Were the highest ever -attained in a six-months period.~—V, 185, p. '1747.

Fogg expects anofher strong

new orders,

Consolidated Foods Corp.—Reports Further Gains—

" 36 Weeks Ended March*9— . 1957 .0 1956
> e . 231,202,375 174,434,293
Federal income taxes. 5,853,924~ ¢ 4,‘402,345#
Federal income taxes .. ... _.__ 3,150,421 2,096,781

s : 2,703,503 2,305,568
 Average number of‘common shares outstanding 2,048,730 1,420,770
* Earnings per average common share outstanding $1.20 $1.37

. 8. M. Kennedy, President, stated’ that sales and, earnings are cur-

Nef; profit

' “additions inte ‘the over-all ‘operations- has: resulted -in substantial

. politan Life Insurance Co.

- rently showing strong increases' over the preceding year, and it is
expected that these increases will continue for the remainder 'of the
" fiscal year. ’ . :
- “We expect sales 'to exceed $330,000,000 this. fiscal year -comparéd
¢ with $268,252,695 last year,”. Mr. Kennedy said.- *‘Our profits for the
last quarter a year ago were. adversely affécted by losses and inventory
¢ write~downs 1in our rice division. We antictpate nae. such problem this
- year; the rice division itself wag dispesed of in December, 1956, a4
previously announced. We helieve for the entire fiscal year our earnings
- per share will compare favorably with last year. Furthermore, the sale
< of the.rice business, which reulized over $5,000,000 in cash, and other
« transactions. have greatly strengthened our financial position. "‘As an
indication of this, the corporation’s- snort-term . borrowings, as of today,
* total $11,500,000 as compared with $27,700,000 on this same date last
. year.” ’ : '
U H. J. Everts, Viceé-President  and Treasurer, on April 11 also .an-
. mounced that the increase in the average number of shares outstanding
. resulis from shares issued ror the acquisition of Piggly Wiggly Midwest
: Co., Inc., Kitchens of Sara Lee, Inc., iorey Mercanule Co., and Klein -
« Buper Markets, Inc. -during the- past’ 12' months. Integrating these
non-
Tecurraig expenses now argely -completed, Mr. Everts said. L2

Banker Elected to Board— <
- Q. Paul.Decker has.been

elecled a member of the board-of directors

of this corporation.. Mr. Decker, President of tue National Bowevatd.
‘‘Bank of Ciicago, 'is a director of the .Chicago-&  Norta Western ‘Ry.
- Co.; Chicago, Minneapolis, St.- Paul & Omaha Ry: Co.; Alded Paper
+ Mills; B/G Foods,.Inc., and other companies.—V, 185, p, ‘1635.

- Continental 0il Co.—Negotiating' for Bank Credit—

.. The company is negotiativg for a $75,600,000 bank credit, L. P,
McCollam, President, said recenily. He said 76%  of capital expendi=
tures normally go for rinding and developing new oil and gas reserves.
. Mr. McCollum also. said prospects for large rewards from offshore
oil. developments are most encouraging and that pipeline now under

. construction :n Canada will allow sale of natural gas from wells
there late this year., These sales will have an appreciable effect om
earnings, he said, Last year the compsauy’s net income was $51,817,461,
or $5.50 per share.~V, 184, p. 1793, '

Cooper River Industrial Park, Charleston. S. C.—Files
With Securities & Exchange Commission— d

The company on April 8 filed a letter of notification with the SEC
covering $168,000 of 6% cumulative general lien bonds to be offered
" to stockholders and to their gssociates at 60.357%, or for an aggregate
. of $101,399.76. There wili be no underw ritiug. The proceeds are to be
useC. for” parchase of industrial lands situated on the Cooper 'River
{or development and sale to industry.

Corn Products Refining Co.—New Pres. of Agency—

Alexander N. McFarlane, Vice-President and General Sales Manager
of tnis company, has been elected President of Corn Products Sales
- Co., which_ s the. marketing agency of Corn Products Refining Co.,
manufacturers of corn starches, syrups, dextrines, dextrose and corn
cils for industry and Karo syrups, Mazola corn oil, Bosco Chocolate
“pille. ampliider, Kasco dog food,-and Niagara, Linit, and Argo laundry
“ starches for -the home. »

Mr, McFarlane succeeds Willlam H. Gamble who is now Senibr
- Vice-President: of Corn Products Refining Co,—V. 185, p. 1152, .

(G. & W. H.) Corson, Inc.—Net Earnings Lower— ;

Net sales for the year ended Dec. 31, 1956, amounted to $7,737,382
compared with $7,756,861 in 1955, which were the highest in  the
« company's history.
Net income for 1956 amowmited to $596,505, equivalent to $1.34 per
¢ Share on the 444,087 shaves of cap.tal stock outstanding at the year-
end - compared with $760C,314, equivalent to $1.76 per share -in 1955
. on the same basis, -/ B "
Philip. L. Corson, Chairman of the Board, and Bolton L. Corson,
. President, in their report +oi stockholders, sthted that while met. sales
for the year showed little change, the lower net earnings reflected
the eriecis of the steel strike last summer, increased expenditures for
o research and -developmeéent and starting expenscs for the company’s
new stone crushing systemn.—V. 184, pp, 1580 and 820, d g .

Cosmopolitan Life & Casualty Co., Phoenix, Ariz.—
¢ Files 'With -Securitics and Exchange Commission— " :
¢ The company on-April & filed a létter of notification ‘with the SEC

covering 150,000 shares of common stock (par $1) to be offered at
: §2 per phare to holders of. policies of life insurance iscned b Cosmo-
There will be no underwriting, The pro-
ceeds are to be used to qualuy and activate a Iesul 1tousv€ SuUCK 1@
< insurance company. .
Amos Bea Peters is President of the company, . F i =

. Coutpre National Car Rental System, lnc.—Salg—’

See Hertz Corp, below.—V. 183, p. 147z, H

Cowles Chemical - Co.—Licenses Process in France—

This company has granted a license -to Sifrance, Paris; France, to
manufacture anliydrous sodium - meta, sesqui and ortho sillicaces by
‘the Cowles process gnd the right to use Cowles trademark “DRYMET,™
¢ aceording 10 » joint’ announcement, on April 5 by R. F. Huntley,
" Cowles’ President, and Jean Mercler, Sifrance Managing Dircctor. The
announcement explains that Sifrance is a jointly owned subsidiary ef
four EFrench silicate -manufactures, Saint Gobain, Le Silicate, Kuhl-
mann and ¥rogil.
¢ It states further that Sifrance will build a plant to manufacture
these silicates at Nogent L'Artaud (Aisne) on the River Marne, 80 km
northeast of Paris, and that the plunt is scheduled to be pub in
" operation the latter part of this year.—V, 185, p. 1272, b

Crenco Corp., R
Suspenged-—

The Securities and Exchange Commission, it was announced on April
" 12, has issved orders temporarily suspending Regulation A exemptions
“trom registration under the Securities Act of 1933 with respect to

public offerings of sccurities by the following: I

{1) Cienco Corp. in its Regulation A notitication,
" 1953, proposed the public oficring of 95,000 common

pec share. .
“* -12) Epsolon Uranium Corp,, St. George, Utah, in its Regulation A
notiticaiion tiled ‘on Jan. 19, 1555, proposed the public offering of
4,277,324 common shares at 2%e per share. 8 "

(3) Desert Queen Uranjum Co., Salt Lake City, Utah, in its
»Regulation A notification, filed Jun. 26, 1955, proposed the publie
offering of 150,000 shares of its common stock ut &1 per share,

. 4) Underwriters Factors Corp., New York City, N, Y., in its Regula-
tion A notitication filed cn Dec. 7, 1955, proposcd the public oifering

- through New York-and "American Securities Co. (“underwriter’) of
29,500 shares of 633% preferred siock at 810 per share and 2,950
shares of common stock ut lc per share.

The 1respective orders provide an opportunity for hearing, upon
“request, on the auestion whether tie suspensions should pe vacated
. or mude permanent.

In it; suspension orders, the Commission asserts that each of the
. four companics failed - to “comply with the terms and conditions of

Regulation 4#;. that the offering circular of each company coatains
false and misleading representations of material fact; and that, the
offering and" sale * of ~setwuities” by ile . respective’ companies by
“means "of such circulurs would cperate as a fruvd and deceit upon
the purchesers. -

The Commission’s crder with respect to Crenco asserts that the
" company. failed to file the required semi-annual reports of stock sales
end use of the proceeds thereof, and that its offering circulur fails to
discloge, among other things, a material change in ihe mansagzement
of the company which occurred subsequent to the filing of said civeulnr.

In the case of Epsolon, the order of the Conmission asserts that thas

eno, Név.—Stock Offering Temporarily

filed Sept. 25,
shares at $1
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- company's Dotification - failed - to- state. the addifonzl efferings of

. securities contemplated by the issuer and to include information with
respect to unregistered securities of the issuer sold on its behalf
: within one year; and that its offering circular failed to contain 2
statement of cash receipts and disbursements, as required, -and to
disclose the iutormation with respect to the stock holdings of the
promoters, management otticials and others and their interests in
certain contracts and options and in assets proposed to. be acquired,
Furthermore, according to the order, the offering circular contained
information which was false and misleading, particularly with respect
to additional offerings of securitfes contemplated by the jssuer, securi-
ties of the fssuer sold within one year of the filing of the notification,
and the financial condition of the issuer.

With respect to Desert Qucen, the Commission's order alleges that
that company failed to include in its notification information with
respect to unregistered securities sold on {its behalf and on behalf
of its affiliates; failed to state in the offering circular the direct
and indirect holdings of securities of the issuer by officers, directors,
promoters and affiliates; and failed to file the required semi-annual
reports of stock sales and use of the proceeds thereof, Furthermore,
the order asserts that the offering circular fails to disclose (1) what
action, if any, was taken with respect to an option to purchase certain
mining claims described in the circular (the option period having
expired); and (2) that the underwriter named in the offering circular
has ceased 1o do business and withdrawn its broker-dealer registration
with the Commission.

Similerly, in the case of Underwriters Factors, the Commission’s
order asserts that that company employed certain written communica-
tions in connection with its offering of securities which ‘were not
tiled with the Commission, as required, that Its notiication failed to
specify each of the jurdisdictions in which the securities were to be
offered, and that the offering circular fails to disclose the correcy
addrese of the issuer. The order further charges that the notification,
offering circular and other sales literature contain information which
is false and misleading, particularly with respect to the direct and
indirect interest of Stephen C. Lamb in the. issuer, the underwriter,
and the offering; the profits of the issuer; the profitable nature of
the factoring business; the dividend record of such businesses; the
safety of investments in such businesses; the resistance of such busi-
pesses to adverse business conditions; and the comparative position
of the issuer with respect to other concerns-in the same and similar
businesses. Furthermore, according 1o the order, oral representations
were made in connection with the offering of Underwriters Factors
securities which were false and misleading, as follows: that the
market price of the stock would advance shortly; that the market
price of the stock would double in two or three months; that a
20 to 30% increase in value in the first 12 months was assured;
that the business was very profilable—no financing or factoring busi-
ness ever failed; and the stock should continue to pay good dividends
for years to come.—V. 178, p. 1370.

Crown Zellerbach Corp.—Secondary Offering—A sec-
ondary offering of 88,000 shares of common stock '(par
-$5) was made on April 16 by Blyth & Co., Inc., at $53
per share, with a dealer’s discount of $1.25 per share.
~—V. 185, p. 483.

De Vegh Investing Co., Inc., N. Y. — Registers With
Securities and. Exchange Commission—

This company filed with the SEC an amendment on April 16, 1857 to
its registration: statement covering an additional 400,000 shares of
capital stock, $1 pur value.—V. 183, p. 2289,

Delta Air Lines, Inc.—On Big Board—

The corporation’s common. stock has been approved for listing on the
New York Stock Exchange. 'First: trading took place: on-April 17,

Lewart, McHugh & Co. have Leen designated-by the Exchange as the
specialist for Delta stock on the floor. -

Ranking as the fifth-largest comestic airline, Delta serves 60 cities
in the U. 8. and six Caribbean countries overia 10,765-mile route sys-
tem. %he line links the Great Lakes industrial region and the Wash-
ington-New York area with the South and. Southwest, and with the
resort capitals of the Caribbean islands and Venezuela. :

Delta’s modern radar-equipped fleet includes. Golden Crown DC-T7's,
D¢~§'s, Convair. 440 Metropolitans, Super Convair.340's, and all-cargo
C-46's and DC-3's. Delivery of 10 additional DC-7's during 1957 will

. boost the Delta fleet to a total of 81 aircraft.

The company nas on o:der eight Douglas DC-8's and 10 Convair 880
jet_transports for: delivery in 1959 and 1960.

Delta shares outstanding total 1,122,525.. Stockholder equity, which
has increased seven-fold in the last decade, now totals $32,733,760,

Co!r}pany revénues for the fiscal yéar ended June 30, 1956 amounted
to $66,599,937, against $7,860,016 in 1946.. Net earnings of $4,677,966
included $1,308,770 profit on the sale of aircraft.

Earnings of $4.70 per share in fiscal 1956 compared to $2.62 for the
previous year.—V. 184, pp. 1384 and 1120.

Desert Queen Uranium Co., Salt Lake City, Uta.h——.

Stock Offering Temporarily Suspended—
Bee Crenco Corp. above.—V. 181, p. 644.

Diana Stores Corp.—March Sales Off—

Period End. Mar, 31— 1957—Month-—1956 . 1957—8 Months—1956
Bales - $2,854,385 $3,499,352 $24,080,360 $22,446,026

Diversified Growth Stock Fund, Inc.—Assets Up—

This Fund reports net assets of $16,304,227 at March 31, end of th
first quarter of the fiscal yesr. This're resents an i e of 6 "e
over the 815,273,789 figure on Dec. 31, 1956, e e
: "ggrzhlxg 2‘9 tqua;—ber, shs;lres outstanding rose to a new high of

:283,211, Asset value per share was $12.71 on March 31
$12.73 at the 1956 year-end.—V. 185, p. 717. it b e

Diversified Investment Fund, Inc.—Adds Investments

The S8EC, it was announced on April 15, has issued an order author-
izing th.ls Elizabeth, N. J. investment company to purchase gf)t t(t: g;-
ceed $600,000 principal amount of the $125,000,000 of sinking fund
debentures, due 1980, offered for public sale through underwriters by
‘Alumium Co. of Canada, Ltd, The latter's registration statement be-
came effective April 9, 1957. One of the nine directors of Diversified
15 & partner of one of the underwriters. Therefore, such acquisition is
prohibited unless exempted by the Commission.—V, 185, p. 1636,

Douglas Aircraft Co.—Establishes Line of Credit—

The company has established an additional $40,000,000 line of
X:)trl:l c{){nm;;claldl‘)ﬁaks, lDomal;i W. Douglas, Preslde'nt, nnnul:;xcec;e?)%
. e a onal credit makes a tot: -
nb'llghto thginilx;plane peaeniy al of $150,000,000 avail
e credit line is in connection with development and producti
the DC-8 jet commerciel transport plane. The company gays 1: :2“:;35
using yet any of the $150,000,000 credit, and any loans needed during
19%1 nl:e ex{):cgelg ut, be relatively small. .
nks extending the credit include the Security-First National
of Los Angeles, Chase Manhattan Bank, First National City Bg:r?kk
glt;zx‘;,ntg ;I“runl go.,kM;1¥Jn National Bank & Trust Co. Continental
s National Ban! rust Co, and Cheimical ¢
b i ¢ cal Corn Exchange Bank,

Dow Chemical Co. (& Subs.)—Sales Up—Earns., Off—
Period End. Feb, 26— 195;7—3 Mos.—-;sss 1957—9 Mos.—1956

$ $
Net sales 154,947,824 137,920,477 462,257,
Divs. from associated cos. 225,000 375,01 '975:333 41??3;83;
18,808,000 400,

rec. and amortiz.._. 19,952,000 60,266,000
Earns. beforetaxeson inc. 27,372,032 28,863,241 73,559:690 ggzgg‘ggg
14,580,400 790,

U. 8, & foreign inc. taxes 13,932,345 35,554,458 40,790,074
13,439,687 14,282,841

24,743,102 23,369,451 24,743,102 23,369,45

- Earns, per com. share__ $0.54 $0.61 $1.5¢ si,e;
Construction of a second synthetic glycerine plant is under

its Téxas Division, Freeport, the company announced on A:rnwf({ o

38,005,232, 42,622,456

igitized for‘F"Rﬂgfi’R of the new plant, scheduled for next March, will double
tp://fraser.stlouisfed.org/

‘' stantly

: Dow's present glycerine capacity, Dr. A P. Beutel, Dow Vice-President

and Division .General Manager,
already been delivered, o :

The second plant, like the first, will use 2 Dow-developed process
involving propylene and chlorine as starting materials. Dow has been.
producing glycerine at Freeport since June of 1955.—V. 185, p. 1384,

Douglas Oil Co. of California—Proposed Acquisition
and Exchange Offer—

This company cn April 11 filed an application with the SEC. under
the Trust Indenture Act of 1939 for qualification of a trust indenture
pursuant to which $2,100,000 of 5%2% debéntures due March 1, 1969,
are to ke issued. The debentures are to be issued in exchange for all
or part of the presently outstanding 199,955 shares of capital stock of
Apex Petroleum Corp., Lid., after approval of the terms and conditions
of the exchange by the California Commissioner of Corporations.——V.
185, p. 1273.

said: :Most . major - equipment: has

Dresser Industries, Inc.—Anticipates Record Year—

At a meeting of The Cleveland Society of Security Analysts held in
Cleveland. Ohifo, on April 17, R. E. Reimer, Vice-President, Secretary
and Treasurer, revealed that the company’'s operations are continuing
at z high level and that record activity measured in terms of sales
and earnings is expected ior 1957.

.Commenting on the outlook for 1957, Mr. Reimer estimated that
Dresser's sales would be approximately $275,000,000 by comparison with
$230,000,000 for 1956, Earnings for 1957 are estimated at $4.75 to $5.00
per share by comparison with $3.97 for the prior year. As of the end
of February, the company's backlog of unfilled orders was $88,640,000,
the highest level in the company's history and some 25% above the
backlog as of Oct, 31, 1956, the end of the company's fiscal year.—
V. 185, p. 1273.

Drug Fair-Community Drug Co., Inc.; Arlington, Va.
—Registers With Securities and Exchange Commission—

This corporation filed a registration statement with the BEC on
April 15, 1957 covering 217,550 shares of its common stock A, $1 par.
Of this stock, 160,000 shares are now outstanding and are to be offered
for public sale by the holders thereof (selling stockholders) and the
remaining 57,550 shares are to be offered for the account of the issuing
company.  The public offering price is to be $5 per share; and the
underwriters, headed by Auchincloss, Parker & 'Redpath, will receive
a commission of $.475 per share, >

Net proceeds to the company from its sale of the 57,550 shares will
be applied toward the repayment of the company's 6% cumulative
participating preferred stock, which has been called for redemption
on May 31, 1957. Any additional funds required for this purpose will
be supplied out of working capital.

On April 15, 1957, the company was recapitalized by a charter
amendment changing its previously authorized common stock capitaliza-
tion of 69,000 shares, $10 par, into 900,000 shares of common stock "A
and 592,450 shares of common stock B (both $1 par). As part of this
recapitalization 59,245 common shares previously issued and outstanding
were reclassified into 592,450 shares of common. stock B. Thereafter,

the "directors authorized ' the issuance of 57,550 shares of common A

stock A, which the underwriters have agreed to purchase for public
distribution. - Certain stockholders converted 160,000 shares of their
common stock B into the same number of shares of common stock A,
which the underwriters also have agreed to purchase for.public dis-
tribution. The selling stockholders are Milton Elsberg, President, and
Robert Gerber, Vice-President and Treasurer. After their -sale of the

160,000 shares of common stock B (80,000 shares each), they will

continue to own, - respectively, 112,132 shares (17.25% ) and 92,132

' shares (14.67% ) of the outstanding common stock B. -

Dynamics Corp. of America—Subsidiary Builds “Outer
Space Speedometer” and “Vanguard” Device—

This corporation disclosed on April 15 that its subsidiary, Reeves
Instrument Corp., has built for the earth satellite program a specially-
designed “integrating accelerometer” which will automatically and in-
“gense!’” and .measure any. deviation in acceleration of the
satellite’s: Vanguard Launching Vehicle during its second stage. The
instrument, 'which contains 350 separate precicion parts, most &o

“tiny they have to be assembled under high-power microscope, is shown

here undergoing one of a series of rigid final tests in the Reeves
Instrument laboratories at Roosevelt Field, L. I. (Complex mechanisng
being tested fits into container at left). After the.first-stage rocket
drops away, the Reeves accelerometer will “sense” and measuré ‘Van-
guard's speed and feed its data to a “coasting time computer.” This
comptiter then determines exactly how long Vanguard should ‘“coast”
after the second rocket’s engine stops and before a computer gives
the signal for the fhird (and final) thrust. Built by the Reeves for
Air Associates, and ‘the Glenn L. Martin Co., designer and prime
contractor- for the satellite launching equipment, the Reeves acceler-
ometer is said to have “‘an accuracy never before achieved by this type
of mechanism.”"—V, 185, p. 340,

Eastern Utilities Associates—Hearing on Financing—

This corporation, it was announced on April 15 has joined with two
of its subsidiaries in the filing of financing and related proposals with
the S8EC; and the Commission has issued an order scheduling the appli-
}-n]tlion for hearing on May 7, 1957. The transactions proposed are as
ollows:

(1) Issuance and sale of $3,750,000 of 25-year bonds by EUA at com-
petitive bidding.

(2) Issuance and sale by Blackstone Valley Gas & Electric Co. of
§3,7;{50,000 of notes to EUA and an additional $2,750,000 of notes to

anks,

(3) Purchase by Blackstone from Valley Gas Co., its newly-formed
subsidiary, of $2,500,000 of Valley common stock and $6,000,000 of its
notes, as consideration for which Blackstone will pay to Valley $6,500,~
000 in cash and convey to it certain unmortgaged gas assets of Black-
stone having an estimated net book value of $2,000,000. Thereupon,
Valley proposes to acquire from Blackstone its mortgaged gas assets
for $6,500,000 cash. Blackstone proposes to deposit the $6,500,000 of
.cash with its indenture trustee, to be used for the retirement of out-
standing Blackstone bonds by purchase or redemption as directed by
Blackstone.

Subsequently, within one year, it is contemplated that application
will be made to the Commission for an order authorizing Valley to
issue $4,000,000 of bonds, $1,100,000 of notes, and $900,000 of preferred
stock in exchange for the $6,000,000 of notes held by Blackstone; the
disposition by Blackstone of the Valley bonds, notes and preferred stock
by negotiated sale, the proceeds to be applied to the reduction of Black-
stone notes; and the underwritten offering by Blackstone, to its com-
mon stockholders (other than EUA) and to the common shareholders of
EUA, of the Valley common stock.—V. 185, p. 1514.

Eaton & Howard Balanced Fund—Assets Lower—
As of— Mar, 31, '57 Dec. 31, '56

$ $
174,240,688 174,527,840
s $23.04 $23.16

Size of the Fund
Offering price per share...
—V. 185, p. 1041.

Eaton & Howard Stock Fund—Reports Growth—

Asof— Mar, 31, '57 Dec. 31, '56
Bize of the Fund $717,704,704 $74,725,188
Offering price per share $21.77 $22.12
—V. 185, p. 935. :

Eaton Manufacturing Co.—Sales & Earnings Off—

Bales for the three months ended March 31, 1957 amounted to
$58,578,390, a decline of 5.5% from the total of $61,983,299 for the
corresponding quarter of 1956.

John C. Virden, President, said that the decrease in dollar volume
as well as in the net income for the quarter ‘“‘was due entirely to the
four-week strike at the company’s Axle Division which completely
;lll’;lrft(’)'ﬂ production of axles during a mnormally busy period for this

The net income for the March quarter aggregated $3,055,232. equiv~
alent to $1.66 a share on the 1,838,044 shares of capital stock outstand-
ing March 31, 1957. This compared with net income of $3,760,770, or

. $2.05 a.:sharé, ‘based on the.same numberg’(;r\shi_a'res;_ joi the first

quarter ‘of 1956, .. - o L. g s Ry el R e i
‘Mr, Virden stated that on the basis-of present orders and ‘antici-

: pated production schedules of Eaton’s 16 divisions and two subsidiaries,
. “there is every indication that sales -and earnings- for the June quirter

will be in excess of those reported for the corresponding three month:
of 1956."—V. 185, p. 1514. : ¥

Edison Brothers Stores, Inc.—March Sales Off—

Period End. March 31—  1957—Month—1956 1957—3 Mos.—1956
=82 7,392,039 $10,062,159 $18,140,617 $19,446,856

Ekco Proﬁucts Co.—Sales Up—Earnings Off—

Sales for the first three months of 1957 totaled approximately
£16,200,000, Arthur Keating, Chairman, anncunced on April 12. For
the first guarter of 1956 the company reported sales of $15,741,000.

Mr. Keating pointed out that first quarter earnings will not be as
great as last year for the identical period. Certain expected non-
recurring expenses and increases in material and labor not offset by
price increases contributed to the earnings decline.

Ir predicting for the future, My, Keating concluded:

“For the year as a whole we have budgeted sales approximately
67 above what they were last yeer. This anticipated increase has
Leen confirmed by the present rate of incoming business, and I
believe sales for the year will measure up to our target. I believe
we will be able to consider 1957 a satisfactory year.”

The company’s expansion program in the builders, metal supply and
hardware field is geared to acd $18,000,000 to Ekco's annual sales
volume by 1960, Mr. Keating said. adding: $6,000,000 has been ex-
pended in tne past nine months for acquisitions, expansion and work-
ing capital in the building field. It i cur plan to continue acquiring
other companies with established product lines whenever such a
move will fit profitably into Ekco's operation.

Mr, Keating pointed out that Ekco is forging ahead in the building
supply field despite a decline in the construction industry. “We are
firm in the belief ‘that new highs in building construction will be
reached by 1960 and have already devoted more than 400,000 square
feet of plant space to the manufacture of builders metal supply

roducts.’ ¥
" Mr. Keating emphasized that by 1958 sales in this new avenue of
aiversification will be an annual rate in excess of $12,000,000. Since
August, 1956, Ekco has acquired the Ruby Lighting Corp. of Dallas,
Tex., and Los Angeles, makers of industrial flourescent lighting  fix-
tures; Kennatrack Corp. of Elkhart, Ind., marker of sliding coor hard-
ware; and Worley & Co. of Pico, Calif., West Coast manufacturer of
custom-engineered steel lockers and shelving.

Only seven months after the Ruby purchase, expanding operations
necessitated moving the Dallas factory into new and larger quarters.
Likewise, the Los Angeles facilities have been relocated in Ekco's
recently expanded Whittier, Calif., plant and much new equipment
added. : .

In addition, a sink division has been established in Canton, Ohio,
for the manufacture of stainless steel sinks for home and institutional

-~ use,

The Autoyre Co., an Ekco subsidiary, is expanding  its “operation
through the development of a new line of top-quality die cast fixtures.
These products will be sold primarily through builders hardwaré trade
channels, for use in new and remodeled homes. . y

The expanded bathroom line and sink division will contribute very
limited sales until the last quarter of ‘this year.—V. 185, p.341. ¢

El Paso Electric Co.—Registers With SEC—
This company filed a registration statement with the SEC on April

- 16, 1957, covering $6,500,000 of first. mortgage bonds, due 1987; 20,000

shares of no par preferred stock; and 119,522 shares of $5 par common

" stock. “The company proposes to offer the bonds  and preferred stock

for public sale at competitive bidding. The common shares are to
be offered for subscription by comimon  stockholders of record May 6,
1957, at the rate of one share for each 15 shares then held. The sub-
scription price and underwriting terms are to be supplied by amend-
ment: and Stone & Webster Securities Curpdration is to be the deeler
manager for the com:mon stock offering. 4 A

The. company proposes to use the net proceeds of this financing ‘to
retire short-term bank borrowings for consiruction purposes (expected
to aggregate $9,000,000), tc reimburse its treasury for earnings invested
in, plant, and for its 1957 construction program. Its 1957 construction
expenditures are estimated at $11,215,000.—V. 185, p. 1747

by i i3 PRl i

Energy Fund, Ine.—Reports Rise in Assets—

As of— Mar. 31,57 Sept. 30,56
Net assets at market $3,433,790 $2,579,156
Capital shares 21,135 18,001
Net assets per share $162.47 $143.28
—V. 185, p. 1636.

Epsolon Uranium Corp., St. George, Utah—Stock Of-
fering Temporarily Suspended— y:
See Crenco Corp. above.—V. 181, p. 544.

Fargo Oils Ltd., Calgary, Canada,—;Reports Profit—

The company substantially increased oil and gas reserves in 1956
and showed a net profit for the first time in its history, according
to the sixth annual report to stockholders.

“Fargo's six years of operations have been principally devoted to
the acquisition and exploration of oil and gas prospects,” sald A. H.
Meadows, President. “We have reached the point of absorbing our
exploration costs and are showing a net profit out of gross revenues.
An aggressive drilling and development program is proceeding in each
of the four western provinces, the aim being to build up production
of light gravity crude and natural gas production to the point at
which net income will be in excess of current needs. Then the
compary will become more aggressive in exploration.”

At year's end, the company had 141 producing oil wells and 16
gas wells, a substantial increase over 1955. Gross income for 1956 was
$1,415,180, and net income was $48,760. Crude production was in-
creased from 604,617 barrels in 1955 to 641.194 barrels.

Highlights of the year's operations include continuing develop-
ment of the 400,000-acre Blueberry area, on which four separate
fields have already been' discovered. Fargo holds an approximate
25% working interest in the entire Blueberry area. . ¥

“Our substantial investment in acquiring prospects and explorin
them has =also paid off in large increases in our gas reserves,”
Mr, Mendows stated. “Two wells, the White & Lloyd - Fargo - Half-
way No. 3 and the White & Lloyd - Fargo - Elueberry No. 11, were
recently completed with a total initial daily capacity of 23,931,000
cubic feet. The well has five productive horizons with a thick total
pay section and is believed to compare favorably with the Phillips
Petroleum Kobes Creek discovery seven miles southwest.”

Referring to previous interim reports, Mr. Meadows pointed out that
Fargo's contract with Westcoast . Transmission Company for natural
gas sales beginning later in 1957 calls for delivery of from 30 to 50
million cubic feet daily, of which 25% Iis to Fargo's interest.

Federal Uranium Corp.—To Sell Certain Assets—

This corporation was scheduled to sell certain of its assets, including
all stock in its wholly-owned subsidiary, Plateau Mining Co., at anm
auction sale April 19 in Salt Lake City, Utah. The assets are
being sold chiefly for tax reasons, officlals said.

“By selling certain properties baving a high fax cost basis in
relaiion to estimated current value, nearly half of an anticipated
$830,000 capital gains tax can be saved by Federal,” W. D.- Nebeker,
Jr., Chairman of the Board, said.

Plateau Mining Co. is producing uranium ore from the Yeliow
Circle district near Moab, Utah. This company reported a profit
of abovt $25,000 for the past year.

In all, 26 separate parcels were expected to be offered at the
auction sale.—V. 185, p. 341.

Felt & Tarrant Mfg. Co.—To Change Name—

A change of name to Comptometer Corp. is proposed in proxy state-
ments mailed to some 2,600 stockholders of ihis-manufacturer of cal-
culating and dictation equipment. The meeting will be held on May 9.
—V. 183, p. 2415.
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- Ferrp-Corp.—Had Second Best:Earnings Year— - -

. This corporation reported: record_sales of. $54,507,278 in- 1956 and:

Second’ best’ met”earnings ‘year of 32,387,183 in-its annuil report' re-
leased on April 4. Sales increased 11.2% over 1955 sales of $48,623,523
while net earnings were down 4.3% from $2,493,391 in 1955. Com-
parative earnings per share were $3.64 in 1956 versus $3.80 per share
in 1955 on the same comparative basis of 656,308 shares which were
outstanding as of Jan. 18, 1957.

The company had its highest single year of capital expenditures
of $4,151,747 which represented an increase of 24.8% in fixed assets.
It is expected that these additional facilities will create -increased
sales ond carnings in future years.

Consolidated foreign sales increased 16.7% over 1955 while earnings
from this source increased 7¢%. However a slightly larger portion of
foreign earnings was retained particularly in FERRO's Latin-American
companies to finance expansion programs.

The doubling of fiberglass operaticns and investment in the Patterson
Machine & Foundry subsidiary are expected to contribute materially
to.second half earnings in 1957.—V. 185, p. 1C42.

Festival Drive-Ins, Short Hills, N. J.—Files With SEC

The corporation on April 15 filed a letter of notification with the
8S8EC covering 10,000 shares of convertible preferred stock (no par)
and 50,000 shares of common stock (par five cents) to Le offered
in units of one preferred share and five common shares at $20 per
unit. No underwriting is involved.” The proceeds are to be used for
capiza%iza:lon of its subsidiary, Festival Realty Co., Inc. and working
capital.

First Mississippi Corp., Jackson, Miss.—Registers With
Securities and Exchange Commission— .

This corporation filed a registration statemeni with the SEC on
April 10, 1257, covering 10,000,000 shares of its $1 par common stock.
The company proposes to make a public offcring of 2,500,000 shares at
$4 per share prior to Nov. 30, 1957, or prior to the sale of 2,500,000
shares, whichever is the earlier; thereafter the price of the additional
2,000,000 shares will be $5 per share, according to the prospectus. With
the purchase of each share prior-to Nov. 30, 1957, or the sile of the
2,500,00¢ shares, whichever is the earlier, {he purchaser will be granted
an option to purchase at any time prior to Nov, 30, 1959, two shares of
such stock at a price of $4.50 per share. T:e remaining 500,000 shares
are reserved fcr issuance upon the exercise of options to be granted to
directors, officers and employees, which options will be exercisable at
$5 per share. !

Organized early in 1957, the company proposes to promote, for profit,

.the industrial and business development of Mississippi and the South.
The charter grants authority for the corporation to engage in a broad
field of activities; and it will he the purpose of the directors to review
industrial and business opportunities and select those which, in their
opinion, will be of greatest long-term profit to the stockholders. The
company plans to develop zn industrial sales program for chemicals
as one of Its first activitics. The chemicals will be obtained in part
by purchase of preferred paironage rights in Coastal Chemical Corp.
In addition, the company proposes to bujld or join in building facilities
to produce other chemicals; the development of water transportation
Tacilities; the promotion of real estate developments; and the develop-
ment of new cnterprizes. The promoters are 26 Mississippians, includ-
ing Owen Cooper, Board Chairman, of Yazoo City, and Fred A. Ander-
son, Jr,, of Gloster.

Proceeds of the stock sale will be used tc promote the industrial and
business development of Mississippi and the South by utilizing the
funds of the company in such manner, activities and enterprises as is
deemed wise by the management. It has made arrangements with
Coastal Chemical Corp. and Mississippi Chemical Corp. whereby First
Mississippi may. serve 2s a possible industrial sales outlet- for the two
companies and likewise cooperate with them in developing by-products.

(M. H.) Fishman Co., Inc.—March Sales Off—

Period End. Mar, 31— 1957—Month—1956 1957-—3 Months—1956
Sales $947,761 $1,140,761 $2,392,971 = $2,575,285
—V. 183, p. 1153.

Fitzsimmons Stores, Ltd.—March Sales Up—

Period End. March 30—  1957-—4 Wks.—1956 = 1957—52 Wks.—1956
Bales $11,103,320 $10,283,486 $134,556,785 $99,716,121

Flexible :Tubing Corp., Guilford, Conn. — Securities
Offered—P. W, Brooks & Co. Inc. on April 18 offered
$600,000 first mortgage bonds, 6% series due April I,
-1972, and 35,000 shares of common stock (par $1). The
Jbonds are offered at 100% and accrued interest and the

common stock is priced at $5.25 per share.

Each 51,000 and $500 bond initially will have attached common
stock purchase warrants for 70 shares and 35 shares respectively, en-
titling holders to purchase such common stock at $6 per share through
“April 1, 1960; §7 per share through April 1, 1962, and $38 per share
through April 1, 1964.

The bonds are entitled to an annual sinking fund, b.ginning in
1959, equal to the sum of a jized payment of $25,000 plus a c.ntingent
payment of 20‘c of the excess of net income after taxes over such
fixed payment, and are redeemable for the sinking fund at prices
ranging from 102'2% to par, and at optional redemption prices re-
ceding from 1057 to par, plus accrued interest in cach case.

DIVIDEND—It is the intention of management to place the com-
mon steck on a quarterly dividend basis of 10c per share.

BUSINESS—The corporation manufactures a broad line of flex-
ible tubing products, which consist generally of a coiled spring which
supnorts various flexible coverings of rubber or plastic material. It
-is’ believed thuat the ccmpany is the largest manufacturer of low-
pressure flexible tubing in the United States. The company -has de-
veloped and produces ilexible tubing of several types to be incorpo-
rated in various end products and to be used as finisaed industrial
“and houschold consumer items. Flexible tubing made by tae com-
pany is uscd principally as a conduit for fume removal, materials
handling and duct control. in air conditioning systems, for venting
home laundry -dryers, in home vacuum ‘cleaners, and as starter ducts
for jet aircraft.

EARNINGS—The company's net sales have increased from $101,-
308 in 1948 to $2,797,959 in 1956, and a profit after taxes has been
“ shown.for each year beginning in 1949. For 1956, net profit amount‘ed
*to $93,789. 'The company’s backlog .of orders as of April 5, 1957
- amounted to approximately $1,800,000, 2

PROCEEDS—Net proceeds from the financing will be. used by the
company to pay outstanding. obligations, for expansion expeanditures
*and for working. capital.

'CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Anthorized Outstanding
. First mortgage bonds

principal amount) 6% ser. due 1972
€% cumulative - convertible preferred

stock ($100 par value) 1,350 shs. 1,350 sha.
(81 par value)_ *400,000 shs. 117,000 shs,

* Includes 10,000 shares reserved for issvance upon conversion of
the preferred stock, 70,000 shares reserved for issuance upon exercise
of the warrants, 33,856 shares reserved for issuance upon exercise
of outstanding options, and 6,800 shares reserved for issuance upon
exercise of options which may be granted under the Stock Option Plan,
—V. 185, p. 1515. i

(unlimited in
$600,000 $600,000

Florida East Coast Ry.—Earnings—
Period End. Feb. 28— 1957—Month—1956
Ry. operating revenue__ $3,790,621 $3,521,781
Ry. operating expenses__ 2,814,403 2,586,540

1057—2 Mo0s.—1956
87,765,121 $7,000,274
5,827,021 5,228,420

Net rev. from ry. opers.
Net ry. oper. income.__._
—V. 185, p. 1274.

$976.218
375,060

$935,241
450,510

$1,938,190 $1,771,854
761,832 796,878

Florida Power Corp.—Proposed Stock Offering—

Warrants for 255,313 nes’shiares of common stock will be ‘issued by
this corporation on Mav-14..J. W, Clapp, President, said late last- month.
E. K. IizenFritz, Vica-President and- Secretary-Treasurer, said the

price at-which, the-stock .will ‘be  offered -will. be -announced May- 13,
subject to action by the board-of directors. Warrants.will be issued

* 19 shareholders on. the: basis of one share fo ey’;ery“;q shares held and

are expected to expire June 3. % A %
The stock -offering is part.of a financing plan for the.compauny's
$33,500,000 1957 construction program,—V. 185, p. 1153.

'Florida Power & Light Co.—Registers With SEC—

This company on April 17 filed a registration statement with the
SEC covering $15,000,000 of first morigage bunds, due 1487, 0 be
otfered for public sale at competitive bidding.

Net proceeds arc to be used to provide additional electric and gas
facilities and for' other corporate purposes. The company estimates
that fts 1557-58 construction program will approximate $132,000,000
($66,000,000 in 1957, of which' $15,721,000 was expended through
March 31). The compary anticipates ad-itional financing in 1937
approximating $20,000,000 and estimates that in 1958 it will require
approximately $35,000,000 of new money through the issuance of
securities of a type to ke determiuned at the time.—V. 185, p. 1042,

Florida Steel Corp.—Stock Offered—Kidder, Peabody
& Co. and McDonald & Co. jointly headed an under-
writing group which offered publicly on April 16 an
issue of 270,000 shares of $1 par value common stock at
$8.50 per share.

PROCEEDS—None of the proceeds will go to the company., The
shares offered are being sold for the account of certain selidng stock-
holders who will jointly continue tc own more than 35% of the com-
mon stock after completion of - the current sale.

BUSINESS—The company was organized in 1956 and is the sur-
viving corporatioin of four Florida corporations and in addition owns
all oi the outstanding stock of Dominion Culvert & . Metal Corp., a
Virginia corporation. 5 %

The company fabricates and distributes structural steel, - reinforc-
ing bars, mesh and allied materials for concreie construction purposes,
steel joists, metal culverts and other steel products. The marketing
area is in- Florida and other Southeastern states. The compa.y hLas
i0 plants and is constructing a piant at Statesville, N. C.

EARNINGS—A pro-forma consolidated statement of income for the
three months ended Dec. 31, 1956 shows net sales of $4,716,121 and
net income of $430,530, equal to 54 cents per share on 800,000 O.t-
standing common shares. For the fiscal year ended Sept. 30, 1956
sales were $17,684,957 and net income $1,411,438, or $1.76 per share,
compared with $13,687,051 and $763,298, or 95 cents a saare in toe
preceding year. :

CAPITALIZATION AT MARCH 15, 1957

Authorized Outstanding
“Common stock ($1 par value) 1,200,000 shs. 800,000 shs.
* Fursuant to amended certificate of incorporaiion and consolidation
agreement which became effective on March 1, 1957.
UNDERWRITERS—The selling shareholders have agreed to sell to
the underwriters named below an aggregate of 270,000 shares of com-
mon stock and the underwriters have severally agreed to purchase
the number of shares of common stock- set opposite their respective
names below:

McDonald & Co.
Kidder, Peabody & Co..
Paine, Webber, Jackson &

Fulton Reid & Co., Inc._._
Merrill, Turben & C

Atwill & Co., Inc.

Courts & Co.

Plerce, Carris

10,000

Goodbody. & Co. 2z
Clement A. Evans & Co.,
Inc

5,000

Inc,
Stevens, White & McClure,
Inc.

Ford Motor Co. (Mich.)—New. Lincoln Facilities—

‘The company’s Lincoln Division opens its new national headquarters
~—including the most modern car assembly facilities in the:automobile
industry—today (April 15) im the Novi-Wixam area, 28 'miles north-
west of downtown Detroit, Mich. " i R

Termed by Henry Ford II, President, as-a-milestone.in: the firm’s
program of advancement in the prestige car market, the new Lincoln
facilities include a 200,000 square foot brick and" glass, three-story
ofiice building, a:1,300,000 square foot :ussembly plant, test' track,-and
power plant.e .- i ol

The new héadquarters give Lincoln; forithe first time in its history,
comuletely separate’ facilities:! for the -administration, production, and
distribution of” its ¢ars. e N

The majority of the division employees recently housed in the Ford
Rouge arca in Dearboin, were moved into the new Lincoln headquarters
over the weekend, joining the manufgcturing cadre that moved a’
month ago, :

Nearly 5,000 persons will be employed at- peak periods,
annual payroll of approximately $30 million,

Full operation will ke reached with the start of production of 1953
model§ in late summer. Capacity of the new plant-——on straight-time -
is approximately 112,000 cars a year.

The combined general office building and manufacturing plant—35
acres under rocf—is one of the largest and most complete automotive
tacilities built in Michigan since World War IL—V. 185, p. 1747.

with  an

Fort Worth & Denver Ry.—Earnings—

Period End. Feb. 28— 1957—Month—1956 1957—2 Mos.—1956
Ry. operating revenue.. $1,732,285 $1,686,831 $3,555,951 $3,511,145
Ry. operating expenses. 1,491,946 1,406,02C 2,943,363 2,731,787

$280,811 $612,588
110,368 119,249

$779,358
284,236

Net rev. from ry. opers.
Net ry. oper. income...
—V. 185, p. 1274, v s ..ilv

$240,339
53,968

Fox Deluxe Beer Sales, Inc.—Proposed Merger, etc.—

The directors have approved plans to merge this corporation. with
Kingsford Chemical Co., Iron Mountain, Mich.,, a large producer of
charcosal briguets. It also sells hardwood lumber, wood chemicals and
juvenile furniture,

Under the merger plan, the resuliant company will have a nine or
ten-man board of directors, according to Arthur J. Feicht, Fox Deluxe
Chalrman, “Kingsford will have six or seven of the directors, and
we'll have three,” he sald. Martin Fenton, Kingsford Chairman, will
Lecome Chairman of the merged company., ,

The proposal will be submifted for Fox Deluxe stockholder approval
at a special meeting on June 12. If ratified, Mr. Feicht said the
merger will become effective “‘shortly afterwnrd.”

The plan includes a proposal to change the corporate name of
Fox Deluxe to cne including tne name Kingsford. Mr, Feicht said the
Fox Deluxe phrase will he ‘“‘divorced froin our corporate name.” He
added the company will continue to sell Fox Deluxe beer under that
label, plus products presently marketed by Kingsiord Chemical.

Under the merger plan, the stock of Kingsford will be exchanged for
Fox Deluxe common on the basis of two shares of Fox Deluxe for
one share of Kingsford.

At the special meeting, Fox Deluxe stockholders also will be asked
to approve an increase of the company’s common stock to 4,000,000
shares to provide for the merger with Kingsford “and for such other
acquisitions as the board may from time to time determine,” Mr,
Feicht said. There are now 748,000 shares outstancing.

The Kingsford transaction is intended (o follow 2 previously an-
nounced plan to spin-off the Fox Head Brewirg Co.,, on the basis of
one chare ot Fox Head stock for each Fox Deluxe share now held. Fox
Head Brewing is a subsidiary of the Fox Deliixe corporation.

“When this is all completed,” Mr. Feicht said, “Fox Deluxe stock-
holders will receive one share of Kingsford common and cne share
of Fox Head common for each share tiiey now hold,"—V, 183, p. 770,

Franklin Stores Corp.—March Sales Decreased—

Period End. Mac. 31— 1957—Month—1956 1957—9 Months—1956
e $2,870,307 $3,564,074 $28,126,273 325.376.431
. p. 1274.

i ' Besty & gt ' 7w

Fruehauf Trailer Co.—License Agreement—

See Coleman Enginegring Co., Inc. .ahove.—V. 183, p. 1315.

_of which has been or is being completed . by GPU., It

®

Gamble-Skogmo, Inc. (& ‘Subs.)—March Sales “Up—
., Period End. March 31— 1957—Month—1956 . 1937—3 Mos.—1956
Net ‘sales_ . __'___ -Z--- $8,470,963  $7,546,841.522,371,495 $20,084,355

L.V..185, p. 1515,

General Aniline & Film Corp.—Offering Delayed—" .

The proposed sale of 426,988 common shares and 1,537,500 common
B-shares of this corporation in accordance with the . invitation - for
bids issued. by the Attorney General on. Feb. 25, 1957, has been post-
poned until further notice.

Inquiries concerning this matter should be addressed to the Depart-
ment of Justice, Office of ‘Alien Property, 101 Indiana Avenue, N. W.,

" Washington 25, D. C.—V. 185, p. 1747.

General Electric Co.—New Portable TV Seis——

The company on April 9 announced it will market six new portabie
TV sets as part of its 1958 line,  Three of the sets will be 14-inch
models, three will be 17-inch, and all will use the newly developed
110-degree deflection aluminized picture tube. This wide angle picture
tube increases the viewable picture area to 108 square inches in the
14-inch models and 154 square inches in the 17-inch scts.

Joseph F. Effinger, Sales Manager for G.E.'s televisicn receiver
department at Syracuse, N, Y. revealed the new portables have been
shown to television distributors and are in the process of being in<
troduced to dealers throughcvt the country. Production on the new
sets has started -and shipmevss: will ‘begin. immediately, he. said... .

In the consumer market, ‘the sets will have a manufacturer’s
recommended price range from :$139.95 to $148.95 for the 14-inch sets
and from $169.95 to $179,95 for the 17-inch!models. it

All G.E, portables will be available at additional cost equipped for
UHF reception. 3 -

To Build Flight-Test Hangars—

'The company, it was announced on April 7, has started construc-
tion of four flight-test hangars at Edwards Air Force Base, Calif.,
under a $4,512,000 facilities contract with the Air Force. s

Gernard Neumann, General Manager of the company’s Jet Engine
Department at Cincinnati, 0., said th:e new facilities would be built
for the Air Force and would be used by aircraft engine contractors
for filght test, minor design modification and instrumentation work.

General Electric is conducting advance tosts at Fdwards on the GE=
J79 jet engine, which powers the Convair B-58 Hucttler, the Air Force's
first supersonic bomber, and the Lockheed F-104A, the world's fastest
production fighter.

The other three hangars will be assigned to the Pratt & Whitney
Alrcraft Division of United 'Aircraft Corp., the Curtiss-Wright Cor«
poration and the Allison Division of the General Motors Corp.

The facilities are scheduled for completion early in 1958, Mr.
Neumann said.

The hangars, to be of concrete and fabricated steel construction,
contain 44,269 square feet of floor space each. This includes a two-
gtory office .and shop section containing 11,806 square feei in each

angar, )

The huildings will be erected alorg a taxi strip adjacent to the main
runway at Edwards, and will have a common apron leading from the
taxi strip. The new structures will be built. on what is.known .as
“‘contractors’ row’ at the base.

Brig. Gen. J. S. Holtener, commander of the Air Force Flight Test
Center at Edwards AFB, and V. L. Weaver, manager of. flight test
for the General Electric Company, officiated at the recent ground-
breaking ceremony.

The hangars will be built by the Manderbach Construction Co.,
Glendale, Calif.—V. 185, p. 1637. . i

General Merchandise Co.—Sales at Higher Rate—

For the period from June -1, 1956, when the -company’s fiscal year
started, to Jan. 31, 1957, net sales were $23,937,811, which' produced,
after $170,772 contribution to the Employees Profit Sharing and Re-
tirement Fund, a pre-tax profit of $1,503,861, and ne¢ income of
$603,967. This was equal to $1.10 per share on the 548,100 shares of .
capital stock outstanding at the .end of the period.

“ No exact comparison’ with the corresponding period ‘last year 1§
Ppossible because an audit was not made in 1956 until the end of the
company’s fiscal year, May 31. However, the books of the company

.Indicate the increase in net profit to be approximately 9%. In the

fhohths, February and March, unauditéd company figures show a sales
increase of 13.4% above the corresponding months of 1956,

The company’s. present working capital .is $3,344,000, which, is, con-
sidered more than adequate for its current ,ngess..as ‘contrasted ,with
substantially less than one-third that amount a year ago, and which
led to the public financing of the company .last September. Present
working capital amounts to $6.10 per share, and there is neither a
long-term debt nor preferred stock. Present book value is $7.71 per
share.—V. 185, p. 1747.

General Motors Corp.—Free Piston Engine Ready—

The frez piston engine, now out of the laboratory stage, is ready
to competc on its own for power jobs, Arthur F. Underwood, Manager
of General Motors Research Staff Activities, said on April 12. He
added that large-size free piston-turbine combinations now have a
fuel economy in the range of similar size Diesels. :

Smaeller units—resembling the two-cylinder free piston gasifier in
GM's experimental automobile, XP-500—will operate with Diesel fuel
economy ‘“‘withilx the immediately foreseeable tuture,’” Mr. Underwood
declared.

“‘Free piston engines are here and they have a very bright future,”
he added. Large units now operating in ships and stationary power
plants have an overall efficiency of 37% which is in the exact range
of good Diesel engine practice.—V. 185, p. 1637.

General Plywood Corp.—To Protect Pending Patents—

In the face of a large number of orders, mostly on the sell side,
trading on the American Stock Exchange was stopped twice on April 11
in order to restore an orderly market to activity in this company’s
common shares. Total volume in the General Plywood common shares
on that day was 74,000 shares and trading ranged from opening, 10%:;
high, 10%; low, 7%; last, 9%. .

Henry M. Reed, Jr., President, released the following statement to

the press:

“I do not know who is selling General Plywood stock. As far.as I
know no member of my family or associates Is selling. L ve

“We have applied for patents that experts state is a revolutionary
new process for finishing wood. ! i .

“When our natents will be issued I do not know. They are following
the orderly and etficient procedures of the Patent Office.

“Our Patent Counsel believe: First, our new discovery is patentable;
second, we will obtain proper protection.

“Minnesota Mining & Manufacturing Co. obtained a patent of limited
scope which we consider to he the General P)ywood's'dlscovery.

“Minnesota Mining’s patent was filed after our filing date. -

“Indications are that since January there has been a very substan-
tial ‘short’ interest and I have been assured by the American Stock
Exchange and the SEC today that the matter will be investigated im
all its ramifications.

“We will fight and take all necessary legal steps to protect our
pending patents.”

Recent short positions as veported for the General Plywood commonr
shares are as follows: December, 2,962; January, 12,351; February,
36,960; March, 49,913.—V. 185, p. 1153. !

General Public Utilities Corp.—Stock Subseriptions—
Of the 646,850 shares of additional common stock of re-
cently offered to common stockholders, approximately
535,209 shares were subscribed for pursuant to the exer-
cise of warrants for an aggregate subscr}ptlon price of
approximately $17,126,400, and approximately 81,500
shares have been allotted to holders of GPU common

. stock and warrants for an aggregate price of approxi-

mately $2,895,000 pursuant to applications the'p‘roceﬁslqg
is

gitized for FRASER
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.expected that the balance of approximately 30,150 shares

will bé sold pursuant to applications by holders of GPU "

common stock and/or through participating dealers.

" The aggregate amount paid by GPU for rights purchased during the
subscription period, and in connection with adjustments with New
York Stock Lxchange member firms and otkers, and as cash equivalent
payments to hclders of less inan 15 shares of commwon stock on the
subscription. record date, was approximately $305,000. No shares. of
GPU commcn stock were purchased by GPU in stabilizing transactioas

To Receive Dividend from Manila Subsidiary—

This corporation, it was announced on April 15, has joined with fts
subsidiary, Manila Electriz Co., in the filing of an anplication proposing
the payment of a common stock dividend by Manila to GPU, and re-
Iated mattzrg; and the Commission has given interested persons until
April 29, 1957, to request a hearing thereon.

Manila proposes to amend its charter to change its authorized com-
mon-stock from 1,000,000 shures of 40 pescs-par to 10,000,000 shares of
10 pesos par; to reclassify its outstanding 1,000,000 shares of 40 pesos
par common into 4,000,000 shares of 10 pesos par common, and to issue
to GPU th~ 4,000,000 shares of neéwy comnion in exchange for the out-
standing 1,000,000 shares: and to lssue to. GPU 2.000,000 additional
shares of the new common as a stock dividend on the then outstanding
4,000,000 shares.. To reflect the payment of such stock dividend on its
books, Manila proboses to transfer 20,000,000 pesos from its earned
surplus account to its capital stock account.—V. 185, p, 1515,

General Refractories Co.—Registers With SEC—

This company, filed a registration statement with the SEC on April
10, 1957, covering $6%7,250 participating intercsts ir- the company's
Bavings Plan for Salaried Employees, together with 15,750 shares of
the common stock of General Refractorics which may be acguired pur-
suant to the plan--V. 184, p. 726.

General Telephone Corp.—To Sell $55,000,000 Debs.

The shareowners on April 17 spproved a proposal to 1:sue and
up -to $55,000,00 principal amount of convertible debentuvres,
debentures are to be offered pro rata to the owners of the common
stock for subscription at their facc amount at suck time and upoa
such terms and conditions as the board of directors may determine,

The management’s proposal to amend the Employvees' Stock Plan
was also. approved by the shareowners. Under the terms of th's
proposal common shares may be offered to all regular employess of
the corporation and its majority-owned North American subsidiaries
Who meet certain reguirements as to length of service, The plan is
bing amerded to rxclude persons wno have received Restrioted Siock
Options,--V. 125, p. 1386. :

General Tire & Rubber Co.—Sales Up 14.3% —

Willtum O'Neil, President, on April 15 reported that -consolidated sales
of tnis comnpany for the first flscai quarter of 1957 were $£95,497,316
compared with 883,523,606 for the same 1956 period,

Estimated carnings for the first quarter, which ended Feb. 28, were
$3,250,000. This represents $1.95 per share of common stock olt-
stunding.

Commenting on the carnings report: Mr, C'Neil said:

“In accordance with the practice adopted Nov. 30, 1956, these figures
include three monthy earnings of onr wholly-owned subsidiary, RKO
Teloradio Piclures, Ine, '

“The earnings we reported for the first guarter a year @go did not
include the earnings of this radio, television and entertainment sub-
sidiury. T7aus it is not feasible to comnars this vear's earnings with
those of the first 1955 quarter. However, if-the comparison were prac-
ticable, it would indicate an increase.”—V. 185, p. 1637,

Georgia & Florida .RR.—Earnings—
Period End. Feb. 28— 1957-—Monih—1956
Ry. operating revenue. . $252,982 $306,666

2 $631,123
Ry. operating expenses . 257,150

500,861

$91528 $130,2¢2
20,744 47,655

$543,776
452,243

WNet rev. from ry. opers,
‘Net ry. eper. ircome.. !
—V. 165, p. 1274.

5,545
Georgia RR.—Earnings—
Period End. Feh, 28-— 1957—Month—1956
Ry. operaving revenue. $684,275 $727,743
Ry. operating expenses._ _ 650,852 651,592

2 Mos.~—1956
$1,529,463
1,328,657

$76,151
68,543

$33,423
27,988

Net rev. from ry. opers,
Net ry. oper. income_ .
~V. 185, p. 1275.

$85,98)

$200,803
86,135

175,419

Georgia Southern & Florida Ry.—Earnings—
“Period End. Feb, 28— 1957—Monih--1956
-Ry. operzting revenue._ $793,729
-Ry. operaling expenses. . 619,02

1957—2 [Mos.—1956
$850,407  $1,724,506 $1,721,387
706,726 1,277,554 1,339,130

$174,657 $143,681 $446,952 ~$382.257
#10,253 #29,268 34,027 *15,732

Net rev. from ry. opers.
Net ry. oper. income . _
“Deficit.—V, 185, p. 1275,

(G. M.) Giannini & Ce., Inc.—Stock Increase Approved
. The =stockholders on April 9 approved an inerease in
common stock to 1,000,000 shares from 500,000, The manuagement

;ﬂl(;’.:ia had no plans for the issuance of additional stock.-——V, 185

authorized

Glen -Alden Corp.—New Management Nominces—-
i Nex/ lnar;zgemem nominees for directors’
“ing Apr are: Dr. John R. 'Steelmun, Wasningion, D, ? rank
Burnside, . Vice-President and General Manager (&t Igowl.erc”mi‘llcm‘&lt
Walker, Wilkes-Barre department store; and Thomas Stokcé G-nersl
. Part_nfzr in the New York law firmn of Battle, Fowler, Neaman ‘Neam‘nn
ﬂqkeb & Kheel. They will succeed Frank J. Manheim, P'm'mer hi
" iuman Broethers, New York investment banking firm; Glover John-
60on, New York attorney, and William W Scranton, Scra.aton, Pa,
Earnings Up Sharply—

This corporation, in its annual report released o
llon, ir as n April 17, s re
[ t/en—fgld increase in ret income and - earnings per pxshsa,rv7 ix‘;ml‘:l:'yg
. over 1955, giving the firm its pest Vvear since 1950. i
Francis O. Case, President, said i
. tli"x;:l cor;npnny's outlook for 1957 is b
office four years ago, and “warrants the pa m ar divi
: dends as long as these favorable condllzlonsppxs"e'v:;.;)lf’'0r LR AL

The -corporation earned $1,613,446 on sales 6
: r ,613, s of 867,578, 1 ]
) comp#ed with $154.249 on sales of $58,708.793 l’n 5;98525.’4 g::ni?nﬁ:’x
per share rose from 9¢ to 91c. Net working capital was increased n‘uﬁl\

811,803,559 to $15,024,2 g : : n
to $41.80.—V. 185, p. 16591::.md book value per share rose from $40.95

posts at the annual meef-

n his letter to stockholders that
etter than any year since he took

Goebel Brewing Co.—To Pay Dividend—
The directors will declare a dividend of fi
.- common zwck ai lt{he April 26 meeting, Edw‘,e o
announced to stockholders on April 15.' This will mark {1 5 y
mheamvon_the common stock since September, 1955, “%henl f") fcl;;ttsp?)lcr;
. share was paid, he $oid. Mr. Anderson also declared vhat this payment
. places the cor‘nmon stock cn a regular quarterly basis.
: ’He stated ohnt_net income after Federal taxes in the first quarter
of 51957 \vo'uld approximate $43,000, which would compare with a net
. Joss of $81,263 in the first three months of 1956,—V. 185, p. 1516

Earnings Up

per share on the
in J. Anaerson, President,

. (W. R.) Grace & Co.—Private Placement Arranged—
On Marcl'_l 25, 1957 the company entered into loan aggree-
ments with a group of institutional investors under

. which a total of $111,000,000 5% unsecured promissory

) notes due Maich 1, 1990 will be issued. This financing

19572 Mos.—1956

V. 185, p. 1386.

_Net ry. oper. inceme_ ..

" Albatross amphibian.

. Securities and Exchange Commission—

was arranged privately with the assistance of Merrill
Lynch, Pierce, Fenner & Beahe and Paine,” Webber,
Jackson & Curtis.

Of the total, $57,556,000 represonts the refunding of $33,206,C00
37,% notes due 1962 to 1932; $14,800,000 of 3.95% notes due 1957
to 1967; $1,600,000 4%‘, notes due 1957 to 1962; and $2,950,000
4'4% mortzage notes of Grace Corp, - v

Additional funds esmounting to $9,9£4,000 were.horrowed on. April.1,
1957 while the balance is scheduled to be .taken down . as follows:
$6,020.000 on Dec. 19, 1957; $15,000,000 cach on Peb. 6 and March 27,
1958; and $7,%80,000 on June 30, 1958. The proceeds are" to be used
for working capital and other corporate purposes. £

Earnings Increased—Capital Expenditures at New High

Consolidated net income for 1956 was $19,785,020. cerapared. with
£18,760,394 1tor -1955, according to the company's .annual repori. Net
income per share of common stock, based on the averaze number
of shares outstanding, and after. preferred dividends, was $4.41 com-
pared with $4.21 in 1955, an increase of 4.8%. ?

Including the company's equity .in. the undistributed. earnings-of
non-consolidated subsidiaries and 507, -owned companies, such as
Cirace, National Bank of New York, Pangara; and Gulf & South Amer-
ican Steamship Co., total earnings per common. sharé amounted  to
$4.80 compared with $4.51 in 1955, il -

. Total sales and operating. revenues -for-the year were $438,136,637
compared with $427,066,229 in 1955, an increasec..of 2.6%. i

The highest capital expenditures in tne company’s history on new
projects and cn modernization and expansion of existing facilities
were reported for 1956. Citing the significance of these new pro-
tluctive facilities from the long-range point of .view, tke company
reported - that capital “egpenditures in 1956 ~amounted to ,$41,000,000
compared with $23,000,000 in 1955.—V.. 185, p. 1747. |

Grand Trunk & Westem-ltR.——Earniﬁgs—«

Period End, Feb. 28— 1957-—Month—1956 1,572 Mos.—1956
Ry. operating revenue . $35,166,000 - $5,411,000 $10,312,000 $10,520.000
Ry. operating expenses 4,277,621 4,311,966 §,024,475 8,733,224
$1,099,034 SEl‘,E%ST.ﬁ 5 ”si,‘?Bﬁ,’Z’ZG

157,123 . 559,924 #99,644

Net rev. from ry. overs. £888,379
Net ry. oper. income.. %160,949
“Deflicit.—V. 185, p. 1275.

“Grand Union Co.—March Sales Up—
4 Weeks Ended March 30— .
Sales P » ’

Cash.Dividend Rate Increased—

The <irectors on April 12 voled to increase the annual cash dividend
on the common stock by 207 , from 60c to 72¢ a share.

In line with this action, the directors.voted a cash dividend, of .1
@ share payable on May 24, 1957, to stockholders ‘of record April 20,
1957, ‘ s

A 5% stock dividend on thé common stock, payahlz on May 24 to
holders of record April 29, was also voted by the directors at their
regular menthly meeting, J

As of April 1, 195%, there were
common stock oubstanding,

1957
- 820,63

1956
981 $24,692,422

2,003,665 slhares of Grand Union

Opens Two New Supermarkets-— *

Two -new Grand Union supermarkets,- one on” Long Islind, N.° Y.,
and one in Connecticut, were opencd on April 17 by -this food chain,
it was announced oy Lan ing r. Shield, fresidenc. * T.ey are tae
10th and 11th markets to be opened so far this year by Grand Union.

The new - 18,000 square foot Long Island' supermarket, located in
Glen Cove, will be ihe 24th Grand Union market oy Long Island,
the 14th' in Nassau County.

The 16.000 square foot Newton supermarket will be the’17th Grand
Unjon in Connectictt, aod toe 4th 0 ened by tue c.ain in taat s.ate
in less than six- weeks.-—V. 185, p. 1637, 1

(W. T.) Grant Co.—March Sales Lower—

Period End, Mar. & 1957--Month—1956 = 1957-—3 Months—1976
Sales e b $27,900,974 $307137,453$69,487,510° $62,950,062
—V. 185, . 1386, .. . .

Grayson-Robinson Stores, Inc.—March Sales Off—

Period End. Mar. 31-— 1957—Month-—1956  1957--8 Months—1956
Sules 2,624,041 $1,231,402 $27,117,942 $27,448,699
Ry.—Earnings—

1957-—Monai--~1956
$17,695,764 $18,291,885

15,991,842 15,516,641

Great Northern

Period End, Feb. 28—
Ry. operiting revenue
Ry. operaving - expenses

Mos.—1956
$37,427,900
Net rev, from ry. opers. '~ $1,703,922
213,k

#2,775,244
862,800

$5,387,02'i ;5,911.960

“1438,029 1,950,286
—V. 185, p. 1748, 3

(M. L.) Green Co., Inc.—March Sales Off—
Period End. Mab. 31— = 1957—Month--1956 19572 Months—1956

Soles _ ..o $7,501,462 $9,542,157 $14,206,745 315,920,621
—V. 185, p. 1386. ; R

Grolier Society, Inc.—Sales & Earnings Rise— -

This corporation and.its subsidiaries Teport-for she year ended Dec.
31, 1956 net income of $3,895,000, equal to $6.84 per share on 554,733
shares of common and class E common stock outstanding av-the end
of the year. This compares with net income 1in-1955 of $2,528,000, or
$4.40 per share on 539,611 shares then out.tanding, i ¥

Net . sules

Gramman -Aircraft -Engineering .Corp. - “Announces

- Permanent  Subcontracting Program— +-*

Grumman Aircraft spokesmen on April 12 .announced a permanent

. subcontracting program, with wotk -completed 2nd. underway totallinsg

more than $7,000,000. The program, oificials said; in no way impinges
upon normal.direct contracting with ‘the military, :
An order in excess of 8500,000 has already-been delivered to Gen-

- eral Electric Co., one of the first firms to subeontract with the air-

plane -company. ‘Other subcontrscts, totalling just.uuder '¢7,000,000,
are already in production at the .Bethpage, N. Y., plant.

The outstanding flrms for -which subcontracting work_ hes .bezun
are Sperry Gyroscope Co., the Fairchild:Aircraft division of the Fair-

child Engine and Airplaae Corp., Chance-lexght.Aircrait, Inc.,- and

McDonnell Aircraft Corp. . s
Other subcontracts on which quotes have been “made will' con-
siderably exceed those currently underway.: -

Grumman and its subsidiaries- last ‘year earned xhoré than $197,-

000,000 largely through  its inilitary aircraft product:on asd deveiop~-
- ment. - These. include - the F11F-1- and F11F-1F. Tiger,. jet fighters;

the FOF-8T and FOF-8P Cougar, jet fighter-trainer :and photo aircraft;
the S2F Tracker, anti-submarine aircraft;-the TF-1 Trader, passenger-
cargo aircraft: the WF-2. Tracer, early-warning- aireraft; and ‘the

Grumman. Boats, Inc., and Aerobilt’ Bodies, ‘Inc:. subsidiaries of the

" aircraft firm, are producing metal hoats and truck bodies at Marathon

and Athens, N.”Y., respectively—V, 185, p.. 611, -~

‘Guardian Loan Co., Inc., Br}mkljn, N. Y.—Files With

The corporation on April 10 filed a letter of n‘(;uﬁcathm with the
SEC covering $300,C00 of 10-year 7% subordinated capital notes due
May 1, 1967 to be offered at par. There will be no underwriting. The

" proceeds are to be used for expansion: of-business and ‘other corporate

purposes.—V. 179, p. 1612. 2% -

Guild Films Co., Inc.—New" Contract—= .
A sixth regional sale of “Captain Davld'Grh'I,“’Guild Wilins' reries

based. on ‘the épic sea Storles of Jack London,: to .the Narrazansett

«-Frewery for iive markets in.New  England,

_tor” the first quarter of 1956.

.becoime a Hertz subsidiary.

for the year amounted' to $57,116,000 compared with .
- $40,095,000 in 1955.—V. 134, p. 1228. i

- zation and construction purposes,

John™Cole,  Vice-President for Sales.
-The merkets incluce Boston, Mass.,
Springfield, Mass., and Eurlington, Vt.

The contract,” which is for a firm 52 weeks, was negotiated with
Jack Haley, General Manager of Narragansett Brewery, and Bill Pale-
hart, account eéxecutive of Cuningham & Walsh Advertising Agency.

“Captain David Grief” has no¥ been sold in more than 130 markets,
including most of the major citics of the United States, Mr: Cole
revealed. The other five regional buyers are Standard Ol Co. of,
California; D-X Sunray Oil Co. of Tulsa, Stroh Brewery of Detroit,
Pearl Brewing of Texas, and Utica Club Beer of upstate New York.—
V. 184, p. 2625.

Gulf Intersiate Gas Co.—To Add Facilities—

The Federal ‘Power Commission has granted this company temporary
authorization to construct natural gds facilities at an estimated cost
of ahout $24.500,900 which would hoost its designed daily delivery ca-
pacity to 955,000,000 cubic fcet per day. e

Gulf Interstate’s existing service consists solely of the transportation

Portland, Me., Bangor, Me.,

‘of naturzl gas for United Fuel Gas Co., of Charlesion. W, Va., andl

delivery to United Fuel ay Means and Leach, Ky.—V. 185, p. 145.

Gulf, Mobile & Ohio RR.—Earnings— y )

Period End. Feb, 28— 1957—-Month—1950 ~ 1057--2 Mos.—1956 *
Ry. operating revenue.. $6,664,251 $05,439,3C0 $13,594,240 313,512,424.
ky. operading expenses.. . 5,559,001 4,845,484 11,151,290 10,153,579

Net rev. from ry. opers. $1, 6 52,442,956 < $3,358,843
Net ry. oper. incoie.." 044,630 740,010  1,151,57
V. 185, p. 1245, A ; R

Ilardy-Griffin Engineering Corp.—Proposed  Sale—
See Atlas Pipe, inc. above.~-V. 185, p. 13C6.

Hartford Fire Insurance Co.—-Group Leases Space—

In one of the mujor leasing transactions negotiatcd for downtown
Manhatian office space in recent jyears, member ccmpanies of the
Hartford Fire Insurance Co. Group of Hartford, Conn., have taken
cight floors representing approximately one-thitd of the space in thé
new 20-story uilice tower under way at 123 William -St., New York,
N. Y. The tra ction, largest individual lease cver closel for air-
conditioned office area - in a multi-tenent building in the insurance
districi, will involve .4 minimum =aggregate rental .exceeding 8$10,~
000,CU0, it was revealed yesterd.y by Ivor L. Clark and Erwin 8.
Wolfson, owner-builders of the new strucfure.

The long-term agreement, including two five-year renewal . options,
was negotwated larough Gene T. Gunn, Inc., brcker, Tne lease en-
compasses the 6tin through 15th floors, totaling 140,000 square feeb
of space plus additional siorage area in the basement of the ‘building,

The "new space will provide the New York Department offices for
tie. pavent Hartford Fire Insurance Co.,” Hartford Accident & Indem-
nity Co., Hartferd Live Stock Insurance Co., Citizens Insurance Co,
of New Jersey, Northwestern Fire & Marine Insurance Co,, Twin City
Fire Insurance Co,, and the New York Undecwriters Insurance Co,
—V. 175, p. 2306,

Hera Exploration Co., Illénton, Wash.—Files With SEC

The company con March 21 filed a lefter of notiflcation with the
BEC ' covermy 330,000 shares of common stock to be ‘offered’ at par
(10 cenis per. share), without underwriiing. Thke procectds are to be
uscd for expenses iacident to miniug cperations. w

Inc.—Sales Up—Earnings Off—-

)
reparted for the three months ended
its common stock - of 48 cents a share
This compares- witin 55 cents a share

1lercules Powder - Co.,

The company on April 15
March 31, 1657, earnings on
for the fivst guarter of 1057,

Net sales ang operaving ievenues for the quarter were $60,867,639,
compared witk 857,262,562 for e first. quarter of 195u.—V.  1b5,
p. 1748, oa .

.Hertz Corp.—To Acquire Couture System—

This corporation, it was repoited on April 10, has completed negotiax
tions for-the acquisition of Couiure National Car Rental System, Ine:,
which has assets in excess of $5,000,000 and a fleet of 2,000 vehicles,
i based in Florida and operates in thal State, several. Caribbean
Islands and Latin America. \

Eric Smalley Jr, will continue as President of Covture, which wil

Walter L. Jzcobs, Herts President, said 45,000 shares of Hertz slock
will be exchanged for 490,800 shares of Couture Stock. : -

Couture ‘operates in 20 Florida cities, in"Iiavana, Cuba, and in San
Juan, Ponce and Mayaguez, Puerto Rico.—-V. 185, p. 1748. s

‘1leyden Newport Chemical Corp.—New Plant—

The corporation is constructing a new.piant at Fords, N. J., to pro-
duce over a million pounds annually of salicylsldehyce. an imvoitant
interediate in the manufacture of dyestuffs, odor bases and petroleuin
additives, Simon Askin, President announced on- April 15, An entirely
new calalylic process. developed by Heyden rescarcch, will be used

omical and avoids. the usual by-product problems.

“The ¢ ation is one of the leading producers of salicylic acid,

“ealicylates, benzaldehydes and other arometic intzrmediates,” Mr. Askin

said, Salicylaldehyde is a logical addition to Heyden Newport's presert
product line,® i i .

“Completion” of the new plant is scheduled for early in the rirk'c'
quarter of 195%.- Provisions are being made for -future expansion.
—V. 185, p. 1516.

-.-.High Authority of the European Coal and Steel Com-

munity — Formal Conclusion of Public Offering An-
nounced—Formal completion of the first public offering
in the United States of sectirities of the High Authority
was effected April 16 in New York City when managers
of the underwriting investment banking group handed
to High Authority officials a.check in payment for the

.securities and in return accepted delivery of the bond

and note certificates. The: actual offering, made on

"April 9 and quickly oversubscribed by investors, com-

prised $25,000,000 of 5% % bonds due 1975 and $10,000;-
000 of 5% notes due-1960-1962. It was underwritten by

- a group of investment bankers headed by Kuhn, Loeb. &
Co.; The First Boston Corp. and Lazard Freres, & Co

The European. Coal and Ste~l Community was established in 1952
by a Treaty entered into by Belgium, France, West Germany, Italy,
Luxemborg and tne Neiherlands to create and maintain within the
six member countries a single, commomr murket for-coal and steel ree
from nutionul custcms frontiers, cuirency froniiers and railroad fron-.
tiers. ‘The Comymunity is one oi the world's major coal and steel pro-
ducing areas. G

The High Authority.is the.executive branch ¢f the Community :gnd
has the responsibility of carrying out the purposes ¢6f the Community,
It is also responsible for facilitating the financing of capital invest-
ment® programs of the Community's coal and steel, enterprices de-

- signed to improve productivity ana increase. consumption. The »m;uj_u}‘
part of the proceeds from the offering of the Community’s securities

last week will be vsed-to make loans tg such enterprises for moderni-
See also V. 185, p. 1748. - .

Hudson & Manhattan RR—Strike C_ont.ivnues—-

Closing of the bankrupt Hudson Rapid Tubes because of the strike
of five non-cperating unions whose demands amount now.'to an ap-

. proximate 29%>-cent increase over a three-year pericd must continue
-indefinitely unless a Presidential fact finding -Board for which he bas
_often asked, .is created, Reorganization Trustee Herman T. Stichman

of the Tubes said on April 15 as he disclosed that joint union-man-
agement mediation talks over the past-three- weeks witi: Francis A.

* ‘O'Neill, member of the -Naticual Mediation’ Board, had stalemated in
- Washingfon. The National Mediation Board has thus-far refused the

Trustee’'s repeated request that /it recommend creetion by the Presi-

hus besn. announced: by ..
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dent of a fact finding body which would deterinine thie merits of the
controversy and put the Tubes in- operation: at once, No .reason for
the Mediation Bozrd's refusa: nas be-n aisclosed publicly,

The Trusttee has said that the Tubes, whi¢h lost over $400,000 in
193G can not meet the increase demanded since it is a rapid trensit
line earrying commuters only and can not be compared to the national
railroads which carry ireight prorivably. and so have accepted the
demands although they complain that their commuter business is

“ conducted at 2 loss. The Trustce has stated that the increase. de-
manded, would ‘send. the Tubes' losses.to $1,000,000 annually in three
years and ne: has-. ofiered g smaller 1ncrease ior & year-to ‘the non-

operating unions in order to determine wnetner iiie Tuoes can sarvive.-

—V 189, b 1516.

Illinois Central RR.- y .

: The company at.its dffice in .Chicago, TIL., will up.to noon (CST)

- receive bids for the purchase from-' it of $4,600,00C oi equipmient irust

cerfificates dated May .1, 1957 and - que - semx-annua_uy u-om. Nov 1,
1657 to and inchuling Vla', 1, 1972.—V. 185, p.- 1749.

Tllinois Power Co.—Stock Increase Approved—

The stockholders on-Mare.a 29 taly approved the smenument of the

articles - of - incorporation of tue company to reciassi.y ana increase
the .authorized ' common. 'stock ~from - 5003000 ‘shir.s
wvalue) to 10,000,000 skares (par $15); -and to change the 3,210,000
presently owsianaing sisases ol Culinofr s5i0Ck (Wit 02t par value)
intp 6,420,000 shares of common stock (par $15); and (2) approved the
amendmeni  of the ‘eriicies o1 incorpora.ion of lue COulLally 10 in=
crease the -authorized number of thares of serial preferred stock ‘(par
%501 from 1,000,000 to 1,60 %

The common stockioluers; as a result of the stoct silit, will own
iwice as many common shares as were previously owned. Certificates
representing the aoditional shares will be: mailed on or about April 30,
1457, to common swecknoiders of record at the cloce of buasiness on
lxprll 8, 1957.

“The directors on March 29 declared a dividend of 37%2c per s“are
on the outstanding common stock, including the additi.nal 3,210,000
shares, payable on May 1, 1957, to holders ui record on A.ril &, 1,57,
und the regular guarterly dividends on the serial preferied st ci,
payable May 1, 1957, to holders of record on April 8, 1957. ~——V 18a,
p. 1638,

Illinois Terminal
Period End. Feb. 28—
Ry. operuting revenue..
Ry. operating experses. .

RR.—-—Earnings—

1957-—Mon 1~ -1956
$920,663  $1,026,212
769,796 828,420

1757—2 Mos.—1956
$1,991,030. $2,061,359
1,608,609  1,668.103

$373,250
135,301

$197,792
76,415

Net rev. from ry. opers.
Net ry. oper. income___
-—V. 185, p. 1275,

$160,867
39,253

$382,361
114,600

‘Income Fund of Boston, Boston, Mass.—Registers With
Securities and ‘Exchange Commission—

This Boston invesiment cumpany w.ded with the SEC an amemlmcm ¥

to fits registration starement on April 15, 1957 covering an additional
800,000 shares oi ik omtnon stock.-—V. 183, p. 2291

‘Indiana Harbor Belt RR.—To Refund Bonds—

‘This company plans to refund its outstanding $8,125,000 of. bonds,
due July 1, 1957, by selliag an equal amount of new first mortgage
bonds -due 1932. Compeudve bidding is scieduled. for. jung 5.

The new bonds would be guarameed as to principal and interest .

York Central RR. Co.; the

by- the.forr pronrietary roads: the New
Paul .& Pacific

Michigan Central RR. -Co.; Chicagd, Milwaukee, St.
RR., Co., aad Chicago & North Western Ry, . Co.
.Issuance, sale and guaranty of tie new bonds will be subject to
approvai of uie Interstaie Commerce  Commission.—V. 173, p. 1273,

-Industrial ‘Acceptance. Corp., Ltd.—Notes Placed Pri-
vately—The company,
has placed privately, through Greenshields & Co. Inc.,
and Wood, Gundy & Co., Inc., an issue of $17,000,000
secured notes, series S, dated Febh. 15,1957, and due Feb.

15, 1977. Principal and ‘interest are payable m Umted :

States ‘dollars.—V. 184, p. 2740.

“Industrial Enterprises, Inc.—Forms Foreign Subsidiary

This corporation has expanded into Latin America through forma-
tion of a wholly-oaned subsidiary, Empresas Industriales Latino-

americanas, “Ltd.,” wmch_will operate ‘in :Mexico and other -parts-of :

Central and South ‘America, Walter E. Bronston, Prchident

April- 8.

stated on

It was also revealed that. the ne\\'ly-fm‘r'*ed subsidiary hzul acquired _

&  substantial - stock interest in -a M xican -comp=2nv, -Ing-nieria
Electrica Industrial,” 8. "A., which makes transformers, .reetifiers,
_.capacitators and omer related - equipment. - Acquisition of  the- stock

involved an exchHange of the Mexican company's shares for shares of

" Industrial Enterprises.
-Principal holders of stock in
prises and the four Mexican. enzineers who previously held all of the
stock, ‘Enrique M. Gonzalez, Alejandro Paez Urqu.dl Carlos F. Haas
and Jorge Delgado Sanchez.
Mr. Bronston also said that Industrial Enterprises has signed a
contract to. make .a loan, subject to certain conditions, to Super-
Concretos Agregados, 8. A.,. which-will be convertible into the stock
of that company at par. JIndustrial Enterprises also has an option

.to purchase. at par additional. stock of Super-Concretos Agregados”

© egual to 4939%
Located in Mexico City,
largest producers of ready-mix concrete in Mexicc.

of total capitalization.
Super-Concretos Agregados is one of the
Besides prodvcing

and_delivering ready-mix corncrete, the company also operates a large

riiechanized gravel and sand pit.

“The newly formed subsidiary, Empresas Industriales Latinoameri-
canas, Ltd.,” Mr. Bronston said. “will be used to make further ex-
pansions in Latin Amberica when attractive situations present them-
selves. - Its mlndp]es‘ of openanon will parallel thoss of the parent
company.”

Net sales and operating revenues of Industrial Enterprises,

wn ‘2 pro forma -basis for the year ended Dec. 31, 1956,
514,623,390 frem $11,287,800 the year hefore.
- Pro forma net income for the year gained to $956.576, eoual to $3.20
a ~common share, from $587,382.-equal to $2 a common. share. a year
€arlier. Net income- before provision -of - $937,600 for Federal and
staté income taxes amavnted to $1,894,176 in. 1956, compared with
%1.242,689, hefore provision of $655.307 for Federal and state income
taxes in 1955.—V. 184, pp. 2636 and 2740.

International Business Machines Corp.—Earns. Rise—

For” the three months ended Mdrch 31, 1977, pnet income¢ was
$18,745.607 after ectimated Federal inecome taxes, Thomas J. Watson,
Jr., President, reported on April 16. This is equivalent for the three
months’ -period to $3.57 4 cuare on-tie 5,251,118 suares otstaniing

- at the end of the period; and,,compnree with pet income alter taxrs

. Jor the corrcsponding 1856 period of . £14,9£3,325, cquivs}en‘, to $2.85
s share-on tne suine capitalization. As the .result of a 2'L% stock
dividend paid Jan. 27, 1956, and & stock ispiit-up of 257/ on May 4,
§956, the mn-ber of outstanding shares was lncreased from 4,098,471
shares ta: 5,251,118 shares. -~

Net income for the three months rnded March %1, 1957. before
Federal income . taxes amounted to $29,065,407 compared with 332-
p‘n 725, in the corresponding 1956 period.

The net income for the three months ended March 21, 1956, has
been restated inasmuch uas, effective in June, 1956, retroactively for
rental machines prodveed frem Jan. Y, 1956, the corporation changed
its method of computing depreciation on svch 2<sets -from
straight line to the sum of the years-digits mcthod. This. change
vesulted In a recuction of net income after taxes smounting to
$334.735 for the three months endeé March 31, 1953, and $2.251,006
lor the three months enced Mareh 31, 1957.

For the three months ended March' 31, 1957 the report-d -net income -

after taxes includes -$1,002,334 derived from- the outrizht sale -lo
customers of tabulstirg and data pro(eszmg machines previously under
lease to them, tiae report statesi—V. 185, p.. 1295.
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“Net sales ____: " _.._
: Federal taxes oﬂ»income‘ ‘(estirlnau-d), .

"' Net income

(witho it -par,

it was announced on April- 12,

Ineenieria will be Industrial  Enter- -

Inc.,
rose to

" 4%+ sinking fund debs. due Oct..1, 1975

' plemented.

the”

Industrial Rayon . Corp.—Sales & Earnings Lower—

Three \ffonths Ended March 31— 1957 1956
. $17,523,427 $19,991,001
84.386 5,429,402
1050,000 2,835,000

Inceme before Federdl on.income.

$2,594,402

$934.286
0.5 $1.40

“Net income- pér sliare ol common stock.

*Based 'on 1,651,235 shares.

The corporasion xeported that earnings during the first quarter of
1957 do not fully reflect that quarter’s sales level as inventory reduc-
tions - effected ‘during- the - quarter delayed an increase in. operating
141€ 10 . tue 1eve1 wcated vy .saies.—V. 183, p. 1858.

lnternational Paper Co.—Registers With SEC—

'Ims company ﬂled a re,usn dtion statement with the SEC on April

1957, ‘coveriig® 18,855 .shares. ot its .$10 par ccmmon stock, to be

1sxued pursuant 1o. the company's Incentive: Stcck Option Plan for
Key Employees.—V, 164, p. 2740.

‘International Rys. .of CentralhAmeric%—March Earns.
Period End.-Mar. 31— 1957—Month—1956 19573 Mos.—1956
Railway  oper. revenues. $1,576,845 $1,478,382 84,697,408 $4,540.043
Net rev, ‘rom ry.. ops. . - 368.676 332,105 ' 1,071,275 - 1,145,989
Inc: avail. for fxd. chgs: 205,166 182,149 598,356 655,830
Net _income . 183,602 163,658 533,178 600,320

—VI 165, p.' 1044: "

Interstate Department Stores, Inc.—March Sales Lower
Period End. March 31—+ 1957—aontn-—1956 . 1957—2 Mos.—1956
Sales L. 84,655,570 $5,616,640 $8,321,532  $9,379,350
—V. 189, p. 1,87,

Interstate Power Co.—To Acqu1re Kansas City Power

* &- Light: Co. Facilities — To Issue $20,000,000 of First

Mortgage Bonds'— To Extend Maturity Dave of Short-
Term Notes— -

This company and Kansas City Power & Light Co. have filed a joint
application with the Federal Power Commission seeking authorization
for Kansas City to se¢ll and Inierstate w0 aequire Kansas City's Peop]e
Gas &  Electric Division.

The facilities invol.ed consist- mainly of those used to generate and
distribute electric energy and to- distribute natural gas in the area
of Mason City, Iowa. The Peoples' Division presently serves 18,624
electric- customers. and- 13,294 gas' customers: Aiter the proposed sale
and. purchase, Interstate would use the facilities for the same pur-
poses. A base purchase price of $16,150,515 has been agreed on hy
both parties.

Interstate also requests authorization to issue $20,000,000 of first
mortgage bonds. (due 1987) and to issue sufiicient number of shares
o1” its authorized but unissued common stock to raise a net of approxi-
mately '$3,000,000,. The bonds: would be- sold by competitive biduing
procedures. Interstate ‘requesced the FPC to excmpt the stock issuc
irom competitive biddln" requirements ana authorize a negotiated
sale through Kidder, Peabody & Co. as the underwriting firm for the
additional - common stock.

The net proceeds that would be received from the issue and sale of
the Lonas and swck would e used to retire bank loans; to pay .the
purchase price. of the Peoples’ Division, "to receem the outstanding
firse inortgage -honds oi_. Northwestern Illinois. Gas & Electric Co.
previously acquired: by Interstate, and to finance, in part, Interstate’s
consiyuction- program for the: xrmalndor of 1957.

In a third application, Interstate requested Commission authorization
to extend: the iawurity date of four sbort-term -promissery notes
aggregating 84,000,000 .payable to The Chase Manhattan Bank and
Manuiaciurers 1rust Co. both of New York City. Interstate said it
would use an extension. authmuatlon only if the clesing date of the
rroposed bond and stock issues is uelay;d bheyond the due guw ol the
notes.~-V, 185, p, 1749, ) !

Iowa Power & Light Co.—Pfdw Stock Voted—

The stockholders on April 10 voted to increase the aufhorized cumu- -

lative prefer.ed stock by 50,000 shares.

The stockholders also empowered the board of directors to define the

terms and rix the.dividend rate of the new preferred stock

“The company said the ‘new shares,
authorized capital stock, may be needed to finance the expansion.

Tne present authorized stock .of the company totals $40,000.000, of
which - $25,000,000 is common and $15,000, 000 is preferred. Of the
2,500,000 hhnrra of ‘authorized common stock, 2,041,842 shares are out-
standing. See also V, 165, p. 1749,

Iowa Southern Utilities Co.—Common Stock Offered-—

_The First Boston Corp.,’as manager of an investment

banking group, on April 17, offered publicly 75,000 shares
of common stock (par $15) at.a price of $21.50 per share.

PROCEEDS-—-Net proceeds from the ‘sale of the common stock will
be used initially to reduce: bank loans, presently outstanding in the
wmount of $4,500,000, through which the company has financed its
consiruction program since 1953. The company expects to offer for
sale later this year approximately $5,000,000 in -first mortgage bonds
irom the proceeds of which, together with internal funds, it will repay
the balance of its_bank ioans and finance its construction program
until the: early -part. of -1058..The" company does not presently ‘expect
to fissue any additional- common- stock prior to 1960.

. BUSINESS-—Iowa Southern Utilities Company’s interconnected electric
transmission and distribution system serves at retail 157 cammunities
locaied in 24 Jowa counties having a population of approximately
425.000; it -olso sells electrical energy at wholesale to {ive communities,
four other public uiility companies and one REA distribution coopera-
tive. The company also distributes natural gas which it purchases
under: contract.
- EARNINGS - During 1956 - operating revenues. of the company
amounted to $13,458.695 and net income to $1,498,369 compared with
operating revenues of $12,526,392 and net income of $1,394,938 in '1955."
CAPITALIZATION ' GIVING ' EFFECT TO FRESENT FINANCING
Authorized Outstanding
'Fir‘t morigage bonds—

347, series Gue Oct. 1, 1975

37, series cdue Sept. i, Ve
3% series due Feb. 1, 1983

$10,000,000
2,500,000
7,000,000
3,290,000
173,990 shs.

$8,350,000
2,500,000
7,000,000
2,740,000
Cumulative preferred stock (par $:0).

4357, series cumulative pfd. stock___

$1.76 .serics.-cum. conv. pfd. stock__ 510,990 shs.
Cont stock {par value $15 per share) §1,100,000 shs.  832,351.1 shs.

* The- authorized principal amount of first mortgage bonds is not
limited, but the issuance of additional bonds s limited by property,
carnings test ' and othcr provisions of the first mortgage, as sup-

163,000 shs,

1 The 444" spnes cumulative. preferred stock is subject to an annual
muﬂhase fund sufficient to retire 2,100 shares per year through 1966

‘ and 2,800 shares per ycar thereafter,

¢ The S$1.76 séries ecumulative convertible preferred stock is cone-
vertible into common stock at the rate of two shares of common stock
for each shore of such preferred stock. The amount of common stock
shown as authorized includes 21,980 shares reserved for conversion
of such preferred stock.

UNDERWRITERS—The \mdemrnnrs named below have severally.
acreed 10 purchase from the compary the following respective numbers
of snares of the additional common stock:

Shares
The First Boston Corp.-___--10,500
W. C. Langley & Co.
A. C. Allyn &.Co., Inc.
A. G. Becker & - Co. In
Central Republic. Co. (Inc,
Glore, Forgan & Co.__
Hemphill, Noyes & Co
Dean Witter & Co..
DIVIDENDS-An lumal dividend

Dempsey-Teeeler & Co
The Milwaukee Co.
Quail & Co., Inc..
Boenning & Co...___
First of Towa Corp..
T. C. Henderson & Co.,
Lester, Ryons & Co
J 8. Strauss & Co.. ... 1,500
of 20 cents a share was paid on

the company's common stock on June (15, 1948, a total of 65 cents.

. O()O

which will add 85000 000 to

* being paid, durmg thut vear. Qunrterly dividends aggregntlng 3100 o’

share per annum were paid in 1947 and 1948, $1.10 a share in 1949,
$1.20 -a share yearly from 1950 througa 1955, and $1.24 a share in
195u A quarterly dividend.of 32 cents a share was paid on March 1,

987, and a lke dividend has been declared, payable on June 1 &n
holdels of record on May 15, 1957. Tne new common stous belng
ofiered will paruicipate in thl.s dividend.—V. 185, p,” 1516.

i

Jersey ‘Central Power & Light Co.—Stock to Parent—
This company, subsidiary of General Public Utilities Corp., it wis
announced on April 9, has applied to the SEC for an order authorlzlmr
its rale to GPU of an additional 700,000 shares of Jersey Central com~

men steck for a cash consideration of $7,000,000; and the Commission ~
has issued an order giving interested persons until April 25, 1957, w0

request g hearing thereon,

Of the proceeds of the stock sale, Jersep Central' proposes to uss -

£2,000,000 to repay a similar prlnclpnl amount of bank loans outstand-

in(, at Dec. 31, 1956 (the proceeds of which were used for construc- -
tion); ‘and the balance will pe used for 1957 construction expenditures
(including the repayment of $2,500,000 of bank loans for constructios .:

purposes which wers obtained since Dec. 31, 1956). —V 184, p. b24.

Jessop Steel Co.—Debt and Acqu151t1on Approved—-

The stockholders on April 11 approved a proposal authorizing tha
company to incur an inaebeedaess of up to $3,500,000 so it caa taks
over Green River Steel Corp., Owensboro, Ky.,
expand its Washington, Pa. plant. Jessop previously had no long-terea

. debt.

Frank B. Rackley, President, said that Jessop expects to begin op-
eraiing . Green River as’ a wnully -owned suosidiary . around May ' 1.
Jessop is acquiring.Green River turough an exchange of stock 07}
the basis of one share of Jessop for each 15 shares of Green River.

al Owensboro and to.put $1,000,000 into an expansion at Washington,
Sales of Jessop Steel dmlng the first quarter totaled about $8,000,-

Rackley estimated.

'\‘ew income should range between $520,000 and $550,000 for the firs%
quarter, which would yield per share  earnings of between $1- anil
$1.10, -Mr. Rackley said. Last year the company earned $314,35%
cyual to 64 cents per share, in its first quartcr~v 185, p. 1154.

Jewel Tea Co., Inc.—Current Sales Up—

Period End. Mar. 31— 1957—4 Weeks—1956 1957—-12 Weeks—1956
Sales $31,154,952 $28,746,175 $94,324,991 $85,329,184
—V, 185, p. 1387.

XKansas City Power & Light Co.—To Sell Division—

See Interstate Power Co. above.—V, i85, p. 937.

Kansas, Oklahoma & Gulf Ry.—Earnings—

Period End. Feb. 28— 1957—Month—1956 1957—2 Mos.-—1956
Rauway oper. revenue. $442,520 £440,063 $861,105 874,540
kailway oper. expenses 258,776 254,215 523,732 506,020

Net rev. from ry. oper,
Net ry. oper. income. .
—V. 185, p. 822.

$183,744
64,726

$185,853 -
12,110

£337,373
107,980

$368,511

and  improve and .

- It plans to lend $1,500,000 to Green River for expansion of faciities *

compared with $5,600,000 in the comparable perfod last yeaw, *

174,585 *

Kennecott Copper Corp.—African Affiliate to Resumn .

Charles. R. Cox, President, on April 18 announced a decision reached
by the directors of the Mcnleaprul: (Orange Free State) Gold Minic 2
Co. Ltd., to restore produetion at its mine in South Africa, Kennecoit

has a sllbhtantlﬂl interest, into the Merriespruit area. This procedurs

property which was flooded by underground waters last Fail.

A two-stage rehubilitation program is planned. The first stage ine
“volves unwatering and some development work, and the - second, limi-
ted production ‘and further .development to permit resumprion of
norinal -production.
While no new money is required now, after completion of the firsy
stage recommendations for further acuon including additional finane-
ing, will be considered by Kennecott - in the light of conditions dlg.m
closed at that time.

Removal of water from the mine is to be achieved by the extension
of a main haulage level from the Virginia Orange. Free State Geoll
Mining Co., Ltd., an adjacent mining operation in which Kennecott also
has a substantial mnceres., into the Merriespruit area, - This procedure
should -provide a safer and more controlled method than™ dewatering

Kennecott has -agreed to the first stage only. ¢

through the Merriespruit shaft. It will:also furnish additional ors

development information, as the haulageway will be used to explore
the Merriespruit area through which it passes.—V. 185, p. 1045.

Kentucky Utility Co.—Plans Financing—
Earnings for the calendar year 1957 are expected to be $2.06 per

share, comparcd with $2.13 per share in 1956, according to an estimate.’
miade by A. Clay Stewart, Vice-President, before the New York Society:

of Security Analysts on April 3, Mr, Stewart sald his ‘estimate ex-
cluded posgible rate adjustments.

Between now and 1960 the company is budgeted to spend $72,400,«
000 for new construction, R. M. Watt, President told the meeting.
He said dbout $38,500,000 of the total would be new money and added’
the company would complete its 1957 construciion with $4,000,000 in
temporary bank loans. Next year, Mr, Stewart noted, the cumpany
probably will use both debt and equity financing.—V. 183, p. 2076.

Keyes Fibre Co.—Reports 1st Quarter Sales—

This company on April 17 reported record first quarter sales of
$3,452,243 us compared with $3,384,852 in the corresponding quartez
of 1956,

Net profit for the quarter ended March 31, 1957 wag $329,678 aft>p
all charges including Federal income taxes, compared with $303,815 for
the first three months of 1956. After provision for dividends on tha
4.8% first preferred stock, net profit wus equel to 42 cents per shara
on the 723,040 shares of commrn stock outstanding March 31, 1957,"
compared with 38 cents per shart in the first quarter of 1956, based oa
the zame numwer of shares.—V. 185, p. 1045,

Kingston Products Corp.—Reports Smaller Loss—

Three Months Endvd March 31— 1957 1956
Net sales . _. $2,157,113 $1,801,64%
Loss before FLdPl‘B,l ta 18,353 54,47'(
Provision for Federal taxes. . Cr9,100

$9,253

Net loss o $28,4"%

V. 184, p. 1914,

(G. R.) Kinney Co., Inc.—March Sales Decreased— =

Period End. Mar. 31— 1957—Month—1956  1957—3 Months—1952
sales ___. $4,054,000 $5,890,000 $9,171,000 $10,596,00
—V. 18:)

Kobl Mountain Enterprises, Inc., Lake Placid, N. Y.—
Files With Securities and Exchange Commission—

The corporation on April 3 filed a letier of notification with the SE2
covering $15,000 of 6'%27% convertible debentures (each $500 facy
amount convertible into €5 shares of common stock) and' 3,300 shares
of common stock tpar 10c¢) to be offered in units of one $500 deben-
ture (at $450 each) and 11 shares of stock (at $5 per share) at $50:3
per unit. There will be no underwriting. The proceeds are to be usedt
for equipment, improvements, etc. The corporation plans to operate
a ski center. <

(E, J.) Korvette, Jnc.—March Sales Up—
26 Weeks Ended March 30— 1957 1956 °
SAlER: oo i ie-__.__ $33,600,000 $25,300,000
—V, 185, p. 1045, :

(S. S.)Kresge Co.—March Sales Lower—
Period End. Mat. 31— 1‘)57-~Month—l‘)56 1957—3 Months—1956
Sans - _. $25,685,914 $31,738,668 $68,970,043 $74,535,073
. 185, p. 1388,

. 1388.
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The Comm

ercial and Financial Chronicle ... Monday, April 22, 1957 -

Co.—March Sales Decreased—

1957—Month—1956 1957—3 Mos.—1956
$11,326,770 $14,225,367 $31,924,308 $34,999,3558

(5. M) Kress &
- Period End. March 31—

. Kwikset Locks, Inc.—Proposed Exchange Offer—
See* American Hardware Corp. in V. 185, p. 1738,—V. 182, p. 509.

La Consolidada, S. A—Net Income Up Sharply—

Net income in the first quarter of 1957 totaled $548,129, compared
with $368,806 in the corresponding period last year. Net income after
preferred dividends was equivalent to 83 cents per common share on
645468 shares outstanding compared with 69 cents & year earlier

on 513453 shares then putstending. . -

Last r, in ‘addition to cash dividends ‘at ‘the annual. rate of
%2 cents per share, the compacy Geclared ‘& stock dividend of seven
shares per 100 shares of common stock and similar action s con-
templated during 1957.—V. 185, p. 45.

La Psinte Industries Inc., Rockville, Conn.—Files With
. Securities-and Exchange Commission— -

The corporation on April 10 filed & letter of notification with. the
£EC oovering. 250,000 shares of copmon stock (to be offered at par
(81 per share) to stockholders and ‘debenture holders, without undet-
writing. ' The. proceeds are to-be used to.reduce indebtedness and for
working capital.

(M. H.) Lamston, Inc.—Earnings—
Year Ended Jan. 31,—
; 8- Eiod il
Farnings after taxes . -
Common ‘shares outstanding_

FEarnings per common share-
sBefore declaration of 20% s

1956
$6,924,950
178,327
147,133
- $1.21

1957
~- . '$7,266,591
' 219,442

p 251,48
V. 182, p. 816,

. .Lane Bryant, Inc.—March Net. Sales Up—

Pesfiod End. March 31—  1957—Month—1956 1957—3 Mos.—1956
- $6,468,268  $6,384,113 $15,913,583 $15,419,302

.Lehigh & Hudson
Peried End. Feb. 28—
Ry. -operating revenue..
Ry. operating expenses-..

River Ry.—Earnings—
1957—Month—1956  1957—2 Mos.—1956
$268921  $254,400 - $540,870  $519,320

158,648 184,886  409,267- 384,223

$131,603
8,030

$135,106

$70,273
22,087

6,624

$69,514

Net rev. from ry. opers.
12,656

Net ry. oper. income._.
—V. 185, p. 1276.

Lehizh & New England RR.—Earnings—

Period End. Feb. 26— 1957—Month—1956 1957—2 Mos.—1956
Ry. operating revenue_.’  $508,130°

Ry. operating expenses_- 515,923 529,335 - 1,094,349 1,057,044

$24,256
187,914

*$7,793
104,866

$9,857
87,983

*$93,137

Net rev. from ry.opers.
136,905

Net ry. oper. income.._
*Deficit,—V. 185, p. 1276.

Lehigh Valley  RR.—Earnings—

Period End. Feb. 28— 1957—Month—1956 1957-—2 Mos.—1956
Ry. operating revenue_. . $5,530,200 $5,654,777 $11,289,217 $11,159,466
Ry. operating expenses.. 4,691,127 4,587,446 9,929,375 - 9,288,192

$1,871,274
692,236

$839,073
108,331

$1,067,331  §1,359,842
449,409 *35,113

Net rev. from ry. apers.
Wet ry. oper. income._.
sDeficit.—V. 185, p. 1276.

.. Lerner Stores Corp.—March Sales Decreased— :
/Period End, March 31— 1957—Month—1056 - -1957—2 Mok.—1956
; - $11,013,848 $17,028,158 $20,841,379, §25,177,023
—V. 185, p. 1388.

: Lincoln Telephone :& Telegraph Ce.—Stock Offered—
The company is offering to its common' stockholders- of

-record April 10 the right' to subscribe on or. before
May 1, 1957, for 68,750 additional shares .of common
stock (par $25) at $43 per share at the rate of one new
--share for each three shares held.. Up to-2,000 shares:of
any unsubscribed stock may be subscribed for by em-
_ployees up to and ineluding April 29,1957. The offering has
*‘been underwritten by Dean Witter & ‘Co. and associates:
" PROCEEDS—The net proceeds frem the .sale of the additional com-.
amon stock will be .applied to the reduction' of bank loans incurred
in connection with the financing of. the company's: construction ex-
penditures, The aggregate amount .of bank -loans outstanding at
Dec. 31, 1956 was $2,400,000, which it is estimated will be increased
-to approximately $3,300,000 by May 1, 1957. >
The company estimates that after giving effect to the sale of .the
sdditional common stock and to funds obtained -from -depreciation
sccruals, retained earnings and other internal sources, approxima.ely
62,500,000 additional new money will be required to complete its
. 1957 construction program. Such new money may be obtained from
ghort-term- bank loans or from the sale oi cnlor securities, or both,
but the -.ecompany‘.cannot now predict the. time or manner of such
fl, i The expects that its construction expenditures
will continue at a substantial level after 1957, subject to then current
conditions.

¢+ CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Authorized Outsanding
First mortgage 2% % bonds, series A, g
due Jan. 1, 1976 % il
Pirst mortgage 3%% bonds, series B,
' due April 1,)1982_________ KA L4
Promissory notes, 4% %, maturing Sept.
8

$7,500,000

2,500,000

‘1, - +$2,500,000 2,260,000

Cumulative preferred stock (par $100), i

! issuable ‘in ceries__ ——- . s
5% preferred stock __ = 45,000 shs,.

-1Common stock {par $25)._. 400,000 shs. 275,000 shs.
*without specified limit as to aggregate amount. but subject to the

restrictive provisions of the indenture under which thé bonds are

issuable.

© =f{Maximwn amount issuable and issued under note agreements.

1On April 9, 1957, the par value per share of common *tock was
increased  irom $16.667 to- $25 and the number of.shares of common

ftock authorized was increased from 300,000 to 400,000.

. .DIVIDENDS—Since ‘April, 1948, when the company's then : ouvt-
standing class A- and class B common stocks were - reclassified into
eommon stock, the company has paid regular quarterly dividends on
its common stock in January, April, July and October, The quarterly
rate in effect from July 10, 1948 to Jan. 10, 1955,- both inclusive,
was 37% cents per share or at the annual tate of $1.50 per share.
On April 10, 1955 and quarterly thereafter, to and including April 10,
1957, regular dividends of 50 cents per share were paid and an extra
. dividend of 50 cents per share was paid in January, 1956 and 1957,
.making total payments of $2.50 per share for each of the two 12
months’ periods preceding the date of this .offering to stockholders.

It is the present inteation of the board to continue to- declare
- dividends quarterly on the common stock of the company.

+ BUSBINFS&—The comranv was orgavized in Delaware on May 5,
1928, under the name of Lincoln Telephone Securities. Co. It acauired
.all of the cutstanding capital stock of Lincoln Telephone & Telegraph
Co., a Nebraska - corporation’ which bad. been organizea on and :ad

d leph b since Jan. 2, 1903, The Lincoln Tele-
phone Securities Co. dissolved such w ol'y-owned subsiiiary, zcjuiring

all of its assets, and assuming all of its limbilities on Jan. 1. 1937.
~®hortly prior thereto the company changed its name to The Lincoln

15,000 shs.

$539,192°. $1,001,212 $1,081,300

Telephone & Telegraph Co. The company's principal executive offices
are located st 1342 M. St Lincoln, Neb. 2N s

The company is a public utility, operating a telephone system con-
sisting of toll lines and distribution syscem tarough 124 local exchanges
within the State of Nebraska, At the present time 164 communities
are served by company-owned - telephones, and the company -provides
101l service to 34 connecting companies jin 55 other communities
within its territory. - At the end of 1956, -the compuny ‘had 129,005
telephones in service of which approximately 5% were aulomatic.
dial. 3

UNDERWRITERS—The  underwriters named below have severally
agreed to purchase, and the company has agreed to sell to them
severally, the percentage set forth below opposite the name of each
underwriter of the shares of the additional common stock (excluding
the 15.636 shares which one of the holders of common stock has
apreed to .subscifbe for) as shall not be issuuble - pursuant to the
“compupy’s offers to stockholders and employees:

Decan Witter & Co. Hickey & Co.

The First Trust Co. of Lincoln Kirkpatrick-Pettis  Co,
Nebraska oo coomuane -10.5 Ellis, Holyoke & Co.__

Central Republic Co, (In y Wachob-Bender Corp..

Crittenden, Podesta & Co. Martin Investment Co.-__

—-V, 185, p. 1638, E. E, Benkle Investment Co..

Litchfield & Madison Ry. Ce.—Earnings— g

Perfod End, Feb. 28— 1957—Month—1956_ * 19572 Mos.—1956
Rallway Oper. Fevenue.. -~ $309,931  $339,798 - $623,872° $662,503
Raliwny oper, expenses. 157,032 167,306 . 324887 - 327,318

$335,185
102,867

1\ 63 O o (2 ca
cocnmee

- $298,935
7,170

Net rev. froin 1y, oper. - $152,899 ' $172,492
Net ry. oper. income... 43,904 54,675
—V. 185, p. 1276. : 3

Livestock Mortgaze Credit Corp.; Belvidere, IIl.—Files .
With Securities and- Exchange Commission—

The corporation on March 27 filed a Jetter-of nomlcatlonv with the

SEC -covering 10,000 sharesof commor. stock to-be offered -first. to
stockholders fer 20.days and then to the public @t par ($10 per sharei.
There - will be no.underwriting, The proceeds- are to . be used for -
working capital,

Lone Star Steel Co.——Ret’inanging'Agreeme‘nt‘ Expires

During 1956, there were no major -additions to'the Company's pro-
duction facilities with the ‘exception of the coal properties acquired
after. the McCurtain mine explosion. As a result oi the normul re-
placement ang maintenance programs, the physical facilities of the
Company are in excellent operating  condition. g i

In previous reports, you have been informed of the expansion pro-
oram currently underway, It consists of & stretch reducing mill, &
fifth open hearth| furnace,’ and a bar mill, Total cost of these new
facilities will approximate. $8 million, and while every effort is being
made to complete installation at the earliest possible moment,_it is

obvious at this time that our income will not be materially increased .

Ly this expansion until 1958,

On Feb. 5, 1957, the company paid $7,000,000 on its government loan
to reduce the total outstanding: debt, balance to $56,300,000. . The Sec-
retary of the Treasury did not exercise the option under the reiinancs
ing agreement dated March' 15, 1954, which would, have. required the
eonpany to . refinance its outstanding. indebtedness, Such refinancing
agrecment expired on April 1, 1957.

Earnings for the first quarter of 1957 amounted to $3,268,951 or
$1.25 per share, based on 2,640,000 shares, an increase of 32% over
the corresponding period last year, This is the. highest . earnings per
share for any one quarter in' the history of the company.

Stock certificates’ evidencing - the, 10% stock aividend  payable - to
holders of record as of April 1, 1957, ‘will be delivered: to stockholders
on or before Msay 1, 1957, This' dividend increases the number of
strvssoulsiandlng on April' 1, 1957, to 2,904,000 shares,—V. 185,
p. 1155, y

Lukens Steel Co.—Stock Transactions Discussed—

Keith Funston, President of the New York Stock Exchange, on. April
12 issued' the following statement: s gl SRRy

"The New York Stock Exchange’ has’ been concerned—-gnd under- -
standably  so-<—with recent wide “price fluetuatiohs; -accompabied by
unususlly large trading volume, in the common stock of Lukens Steel Co.

“On two eccasions within the past eipht days trading in the com-
pany’s stock was temporarily halted until the gap between supply-gnd.’
demund could be narrowed. On April 4 substantial selling. ocourred and
on April 9 substantial buying—in eacli case market action: followed a
stutement regarding Lukens Steel -Co, earnings by un’ official of the
company. . . o7 o

*In view of the Exchange's agreements with' listed companies to
relesse ‘informatien which might affect’security values 4n a timely and
orderly ‘manner, and in view of the.Exchange’s Tesponsibility to prevent '
manipulation, we have been studying: transnctions-in Lukens Stecl Co.
stock during the period April 1-10, A most importani consideration -in
such a study, of course,.is {0 determihe Just- what. transactions were :
made in the company's.stock by any:officer or director of the company
during the period in question, ) 3

“In. response to -our query in this-regard, we received the following
lctter from the company this morniug: g

“The following information. is provided the
in answer to its request of April 11, ;

‘No director or otficer of Lukens Steel Co. ‘purchased Lukens’ stock
during the period of April 1 through April 10. :

‘On April 4 C. L. Huston, Jr., President a director, transferred 400
shares' in 100-share lots to his wife and three children: Cn April 10
George W. Burpee, a - director;  sold- 200 shares.--On April".2 -J. W,
Herman, owr Treasurer, sold 100 shares, On-April 8 J, Frederic Wiesé,'
our Vice-President Commercial, sold .200- shares.” -. - '. e

New York. Stock Exchange

.+ “The volume .of .trading in Lukens: on:April £ was 38,800 shares and

on April 4 was 77,000 shares; on April 8 it was 29,900 shares; and on
April 10 it was 100.800 shares. i AR
“Since our own study began we have been informed that the Securi-
ties and Exchange Commission is slso investigating the same situation.
In view of the broader investigatory powers of the SEC, we are turning:
over to the Commission, as is our custom; the facts that we have
gathered thus far. We shali.continue to cooperate with .the SEC.”

Awards Construction Contract—

The $33,000,000 . expansion program of* this company, one' of the
nation’s top threc producers of _speclalty steel plate, .got under way
on April 18 with the announcement that Unitéd Engineers and Con-
structors, Inc., of Philudelpbia has- been ~awurded the -contract: for
engineering and .construction. work. "

The expansion, biggest in the company’s  147-year  history, will
boost Lukens' rated ingot capacity -by nearly 25¢% —from -750,000. tons
to .more than 925,000 tons' annually.. Construction. is° scheduled to be
completed within two years, . o s

At the same time it was 2lso.announced that cvontracts have been
awarded for the construction.of $1,000,000 physical testing laboratory..
The new laboratory, which is séparate from the $33,000,000 expansion
program, reflects the unprececented Industrial  demand- for bhigh-
quality alloy and alloy-clad steel plate. As-a. result of this increased
demand, Lukens- physical testing activities: last year increased by
more than 50'c of the previous year..® . ) .

The. new- physical "test laboratory is schedvled for full operation

within 12 months. Upon completion, it.will be fully equipped with the .

latest devices for testing the.hardness, toughress, strength, elasticity;
and internal quality of Lukens. alloy and alloy-clad steel plates.. The -
company produces the world’s widest range of plate steels.—V. 185,
p. 1750. . &

Mack-Lang Uranium Corp., Lander, Wyo.—Stock- Of-
fering Temporarily -Suspended—
See Bapay Minerals, Inc. above—V, 181,' p. 2015,

Magna Oil Corp.—New South Louisiana Discovery—

Vernon C. Howell, President on: April 16. announced the ‘succe sful
completion of the Levert No, ] Well in Lafourche Parish, La.,.in which
Magna owns a 297% working interest. Magna glso owns -varying work-
ing interests in about 15,000 acres in this general area. o

The well, it was said, tested -at the dally rawe ol 2,100,000

cubic
feet of gas and 256 barrels of disiillate—V. 184, p. 343. & -

‘Mangel Stores Corp.—March Sales Off— R R

Perfod End. March 31— * 1957—Month—1956 ... 1957—2 Mos.=—1956 .
Sales . $2,951,834¢  $3,652,001 $4,729,751 $5,341,132

Consoldated net sales, including income from- leased departments, -
for the fiscal year ended Jan. 51 totalled $33,177,700, a new high,
8ol Mangel, President,.announced on April 15. ; 4

Thic represented an increase fo 14.7% over ihe $28,915,939 achieved
in the preceding fiscal year, be said.

Net income after {axes amounted to $1,275,260 before a special
jtem of $148,702 applicable to prior years. This was equal to
$5.04 per share cn 252,987 common shares outstanding. For the
preceding fiscal year, net income amounted to $1,079,986, or $4.27
per share. g

Plans Stock Dividend—

The stockholicrs: will ‘be asked at the annual meeting on May 7
to ‘approve an increase in the amount. of szuthorized .conunon sLock
from -300,000 shares to 1,000,000 shares. If appreval is granted,
dfrectors intend to declare a 100% stock dividend according to Sol .
Mangel, President.—V. 185, p. 1388, ’

~ Manhattan ‘Mercury Corp., ‘Denver, Colo.—Stock Of-
fering Temporarily Suspended—

See Central Wyoming Oil & Uranjum Corp. wbove.—V. 183, p. 663.

Marchant Calculators, Inc.—Sales & Earnings Off—

. The corporation ‘reported on April 15 first quarter sales of $6,004,423,
as- compared. to $6,576,904 in the same period of 1956, which was. its
record. first quarter in its 4€-year histery.

Net income after Federal income’ taxes was $159,049, or 26 cents per
«hare. First quarter net-income last year was $526,027, or 85 cents
per share, adjusted to the present basls of 618,734 shares.

Results for the vear as a' whole are expected to surpass those of 1956, -~

-+ Edgar B. Jessup, Presjdent, stated. 3 e IR

. “These flgures reflect a :set’ of selling and manufacturing circum= "
stances carrying: pver from the latter part of 1956, said Mr. Jessup.

Thousands of-customers bought heavily last year ahead of a general

-price boost made hy Marchant in November,- thus stocking calculators: |

‘ that. would have figured in first, quarter sales volume normally. . = .

- "On the other hand there has been & steady upwerd trend,” reported
Mr. Jessup, “in orders Tor our new. and unique Decl.Magic model.”

He added that manufacturing schedules have been expanded to re=
plenish’ the greatly reduced iield consignments. Also, setting up of &

- second production line was ‘required to.meet mounting demand for. the

new Deci.Magic calculator—V, 184, p. 1797, ¥

‘Maryland Shipbuilding & Drydock Co—New Pres—

Wm. Purnell Hall, Executive Vice-President of the company since .
1943, has been elected President,. succeeding Geo. H. French, who
will become Consultant to the Cnairman of the Board, Howard Bruce.

Mr, Hall said that earnings for the.first three months of 1957 were
aliend of the same period last vear, that total .sales should amount
to about $40,000,000, and-that the company expected to finish the. |
year with & backlog of about $30,000,000.—V. 181, p. 2474,

McLean Industries, Inc.—To Reclassify Common Stock .

The corporation will ‘soont c¢all a special  stockholders' meetjng to
consider a plan to. reclugsify: the common stock .into series A and
series B shares, it was announced on: April 18.by Malcom P. McLean,
President. The reclassification plan would Dbenefit the majority of
sharehoiders in the event that cash dividends on the common stock
are deciared, _

Under the plan, the presently outstanding common stock would ‘be
converted into serfes A shares on a shgre-for-share basis. The only .

- difiererice between the two series would be that cash dividends could -

- be paid-on the A shares- without similar payments to series B: No

dividends could be declared on the B stock unless the A shares partici- -
pated on the same -basis. -8eries B common weuld be convertible - into
serics A at any time, share for shere, and for a limited period, hold-
ers of series ‘A shares would have the right to convert, share for -
shure, to series B, Mr. McLegn stated {hat he and James K. McLean,
Vice-President. of the company and . President of its principal operat=
ing subsidiaries, Waterman ‘and . Pén-Atiantic® Steamshlp’ Corporations, ;
contemplate - exchanging. ‘their -stock-for series- B. - Their combined .
holdings now  total “approximately. - 4,800,000 of the 8,100,000 shares ’
outstanding. “He sald:

“In this way, cash dividends may be paid out of earnings, -when

;. feasible, - to. the holders, of series A common .without adversely -affect-
C¥ing the~ company’s &61’ ey Lofs comserving - jiquid  working ‘capital for
expansion purposes,” ' " ! :

He also stated that McLean Industries had -obtained a favorakble:
tax ruling from the Treasury Department’ in connection with the -
proposed plan, details of ‘which will. be furnished . to' stockholders at
an early date: No change is ‘contemplated in the presently outstand-
ing ‘preferred shares.—V: 185, p. 1517, e : k .

McCrory - Stores Corp.—March Sales Lower—' . .
- Period End, March 31— - 1957—Montk—1956 - 1957—3 Mos.—1958 !
: T $7,685,052  $9,011,984 $21,568,191 $22,693,331°

. McGraw-Edison Co.—Sales to Continue to Rise—

Continued sales increases for this company in 1957 were forecast.
by Max McGraw, President,” on April G. He noted that sales and net
for the company were estimated to be up about 15-20% tor the first"
_querter of 157, compared with the same period last year, and that
Speed Queen automatic washers took the lead in. the sales increases.-
Sales of other appliances also are up, vith:Coolerator air conditioners
running ahead in those categories, Mr. McGraw pointed out. In 1956,
Coolerator had a complete sell-out; hé said. T

. In, 1956, the annual report showed the average sales increases In’
all givisions was 267 -with -each.major division up not less than 20%.,

- Net earnings were $13,965,000; or $G.11 per share outstanding as of
Dec, 31, Sales were $210,579,000. These figures, Mr. McGraw explained,
included  the Speed Queen' division, acquired last  Oct; 1, but not.
Thomas Edison Inc. .

Blueprinting continued expansion and & stepped up research pro-
gram, , the report also noted that three new laboratories, all named
for Thomas ‘A Edison, 'are being built—in Milwaukee, for ‘testing high
vollage power transmissior and Gistribution equipment, in Canon:-burg,.
Pa., for experimenting with- further reduction of transformer - noise,
and . in Cahokia, 1lL, for, testing new types of.fuses and pratective,
devices. A fourth laboratory for the appliance divisions, .is in the
planning. stage. 4 ;

* Last month, ‘McGraw-Edison purchased the Griswold Manufacturing
Co., of Erie, Pii, o world leader in manufacture ‘of commercial electrical
institutional cooking equipment.—V. 185, p. 1639.

MeGregor-Doniger Inc.—Reports Sales ‘at Peak—

Sdles for. 1956 reached an all-time peak, Harry Doniger, President,
_fold shareholders-in the first ammual report the company bas issued
i its 35-year history.. The .class A stock of the corporation was

* admitted to trading on tae New York Stock Exchange on Sept. 19,
1956. . - : 2

. Net income was $1,729,000, cr $1.69 per share on 1,025,000 shares of
iélass A ana class .B stock combined. In 1935 the company ~earned
$1,760,000, ¢r $1.72 2 share on the present capitalization.”

Mr.- Doniger reporied that the comparny's financial position was
excellent. Working capital at Dec. 31, 1956 amounted to $17,698,000,
an increase of - $769,000 over that a year earlier.. Long-term debt
was reduced by $600,000 and the company invested $402,000 in
machinery and equipment, he scded.—V. 184, p. 1124,

McLellan Stores Co.—March Sales Lower—

Period End. March 31— 1957—Month-—1956 1957—3 Mos.—1956
Sales : $4,023,106 $5,121,708 $10,871,357 $12,032,382
—V. 185, p. 1388.

Melville. Shoe Corp.—March Sales Off—. )

Perfod End. March 30— 1957—& Wks.—1950 1957—13 Wks,—1956"
Retail $9,060.065 $13,470,241 $21,719,462 $24,485,371
—V. 185, p. 1517, . .
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o
—V. 185, p..1388.

" Metal & Thermit Corp.—New Board of Directors—

An' impasse in the board of directors was broken on April 12 at
the company's annual meeting by the election of eight directors from
a slate headed by H. E. Martin, President." Four other directors were
elected from the slate headed by Alexander Rogers,

Each faction had six members on the board, prior to the outcome
of the election.

Elected with Mr. Martin were: Charles J. Beasley, Robert G. Fuller,

Cornelius W. Middleton, William P. Palmer,’ Walton 8. Smith, William
‘C. Stolk and Russell C. Taylor. ¥
Elected from the Rogers slate were: John F. Condon, John W.
-Douglas, - Alexander. Rogers. and Lester C. Rogers.
At the organization meeting. of the board, following the election
:of directors, Mr. Martin was re-elected President and Chief Executive
Officer.—V. 185, p. 1750.

ﬁliami Copper Co.—Earnings- Rise—

In its 50th year of ‘operation, this company  in 1936 -earned a
record net income of $8,827,475, equal after all charges and taxes
(to $11.88 per share on the 743,216 shares of capital stock outstandinsg,
E. H. Westlake, President, informed stockholders in the company's
annual report.
_per share in 1855,

The company’'s gales in 1956 amounted to $39,824,863 as compared
,with $37,021,072 in the preceding year.

Income before taXes for .ihe year was $14,942,475 compared with
$11,076,927 in 1955. Estimated Federal and state taxes  on income
totaled $6,115,000, equal to $8.23 per share compared with $4,580,000
or $6.16 per share in 1955.—V. 184, p. 1124,

Michigan Wisconsin Pipe Line Co.—Hearings May 14

“The Federal Power ZTommission on March 29 ordered. the con-
solidation of proceedings: for hearings to commence May 14 in Wash-
‘ington, D. C,, on 20 applications by nine pipeline companies, all
- relating .directly or indirectly to natural gas service in the mid-
western United States.

Three of the companies are proposing to build pipeline projects
- which- are- competitive and mutuaily exclusive. in part with facilities
proposed by Midwestern Gas Transmission Co., of Houston, Tex,
The three companies are Michigan Wisconsin Pipe Line Co., Northern
‘ Natural Gas Co. and Natural Gas Pipeline Co. of America.

The applications of the other five companies have an interdependent
relationship to _the mutually exclusive proposals. These companies
~are. American Louisiana Pipe Line Co., El Paso Natural Gas Co.,
Permian Basin Pipeline Co., Iron Ranges Natural Gas Co. and Ten-
. nessee Gas Transmission Co. :

American Louisiana supplies gas to Michigan 'Wisconsin; El Paso
and Permian both are proposing to build facilities relating to. North-
. ern Natural's .gas supply; Iron Range is seeking authority to build
a pipeline project in Minnesota with gas to be supplied either by
Midwestern or Northern; and Tennessee would supply half of Mid-
western’s gas supply, with the other half coming from Canadian
sources,

Hearings already have been held on parts of some of the 20
applications. The comparative hcarings commencing May 14 will be
held for the purpose of considering the mutually exclusive .aspects
of the applications or interdependent proposals, the Commission said.

Midwestern is proposing to build a pipeline system from  the Port-
land, Tenn. area to the U. 8. Canadian border where it would
receive 204,000,000 cubic feet of natural gas per day from Trans-
Canada Pipe Lines, Ltd., near Emerson, Manitoba. Another 204,000,000
cubic feet would be purchased from Tennesse¢ Gas Transmission at
the Portland connection. Midwestern would: serve customers in North

. Dakota,. Minnesota, Wisconsin, Michigan, Illinois, and Indiana,

¥ Michigan Wisconsin is “seeking authority to -construct facilities to
serve communities in° Michigan and Wisconsin, some of which are
in areas proposed to be:served' by Midwestern. The FPC previously
had reserved permanent allocation of 1,385,000 cublc feet of gas per

" day from American Louisiana’s system for potential delivery to Michi-
gan Wisconsin in these competitive areas:

Northern Natural's pending applications involve proposed service
to Iron Ranges, and to 192 communities in Towa, Nebraska, Minnesota,

and Wisconsiny 39 of which are also- proposed to be served by Mid~ -

western.

Permian Basin is proposing to construct facilities to supply gas te
Northern; with delivery to be made by Permian to El Paso for.rede
livery to Northern. E! Paso would build facilities to enable it to
transport” and deliver this and other gas to Northern.

Iron Ranges .would - construct a pipeline in Minnesota to _serve
numerous ' cities and- villages, with Midwestern and. Northern each
Pproposing to. supply the necessary gas.

The applications of Natural Gas Pipeline Co. of America and Mid-
western are competitive in-that both companies are proposing to
supply natural gas which would be used by United States Steel Corp.
and Inland Steel Co. in steel plants  in Chicago, 1ll, and East
Chicago and Gary, Ind. :
--Tennessee’s applications involve an expansion of its system, including
the proposed service to Midwestern at Portland, Tenn. The Com-
mission in a concurrent action granted temporary authorization to
Tennessee to build part of the facilities proposed in one of its applica-
tions, to provide increased capacity to serve present customers com-
mencing in the fall of 1957, The facilities covered by the tem-
porary certificate do not relate to the competitive service,

In its order consolidating the proceedings, the Commission said that
any further changes or any additional filings relating to any of ‘the
applications must be filed within the next 15 days. After that, the

* FPC ‘ruled, no changes. or. additional interdependent applications will
be accepted. The Commission also said that effective immediately

it would not accent any other applications proposing service in wholé®

= or In part to these competitive areas.—V, 184, p. 522.

Miller-Wohl Co.—March Sales Lower—

Period End. March 31—  1957—Month—1956 1957—8 Mo0s.—1956
Sales $3,051,427 $4,117,941 $26,166,157 $26,503,602
—V. 185, p, 1388.

Mississippi Power Co.—Bond Offering—Mention was
made in our issue of April 15 of the public offering on
April 12, through East Dillon, Union Securities & Co.

. and Equitable Securities Corp. and associates, of $6,000,-

000 4% % first mortgage bonds due April 1, 1987, at
102.046% and accrued interest. Further details follow:

CAPITALIZATION GIVING EFFECT TC PRESENT FINANCING
*First mortgage bonds: Authorized Outstanding
3% % series due (Sept. 1) 1971 $8,404,000
2% % series due (Aug. 1) 1977_ 2,386,000
3% % series due (April 1) 1978. 1.722,000
3% series due (April 1) 1979 _ 2,000,000

series due (March 1) 1980- 3,000,000
series due (Aug. 1) 1981_ 3,778,000
series due (Cect. 1) 1983._ 2,996,000
3% % series due (March 1) 1986_ 4,000,000
4% % series due (April 1) 1987 6,000,000
Preferred stock, cumulative (par
4.60% preferred __
4.40% preferred __
... . Undesignated preferred _____.___ 901 shs. .
Common stock (without par 117 Ao 1,006,000 shs. 896,000 shs-
. -*Not limited except as set forth in the mortgage securing such bonds,
UNDERWRITERS—The underwriters named below ‘havé severally
agreed to purchase from:the company the respective principal amounts
of the new bonds set forth below: - ’
s Eastman Dillor, Union Securities & Co
Equitable Securities Corp.___.___
- .- .Drexel & Co.. . =
; ... "R, 8. Dickson & Co., Irc.-___ . ..
_ .See_also V. 185, 3

2%%
3%2%
3% %

$100):
S . 20,099 shs.
= 40,000 shs.

20,099 shs.
40,000 shs.

p- 1750.

$10,535,000° 311,137,000 $19,224,000' $19,478,000 )

This compares with net income of $6,496,927 or '$8.74 '

- form.

Corn Exchange Bank, 30 Broad St., New York 15, N.

Income taxes

- Monsanto’s equity per sh. in uni 4

" executive ‘committee of Koppers Co.;

Minute Maid Corp.—Current Profits Unsatisfactory—

The directors on April 12 declared a quarterly dividend of 10 cents
per ‘share.on the common stock, payable May 1, 1957 to holders. of
record April 22, 1957. L LA : c

John M. Fox, President, in announcing the board's action ‘said that
“It has become increasingly apparent that the seasonal nature of the
company’s business during the first six months makes it difficult to
appraise the earning  power for the yesr as a whole.”’ He added that
“curreni profits are unsatisfactory,”—V. 184, p. 1019,

Missouri-Kansas-Texas RR.—Earnings—

Period End. Feb. 28— 1957—Month-—1956 - . 1957—2 Mos.—1956 ;
Ry. oper. revenue._.... $5,674,388 $5,951,573 $11,602,756. $11,715,411
Ry. oper. expenses 4,851,094 ' . 4,605,282 10,051,133 9,297,314

Net rev. fr. rv.-opers. $823.294 $1,346,291
Net ry. oper. inc *29,727 - 491,898
*Deficit.—V. 185, pp. 1277 and 1388,

$1,551,623
°213,882

$2,418,097
765,942

Missouri Pacific RR.—Definitive Securities Ready—
The tfollowing securities now issued in tempcrary form may now be

* presented for exchange for definitive bonds:

Collateral trust 411% notes due March 1, 1976—Exchangeable at The
Hanover Bank, 70 Broadway, New York 15, N, Y., as agent for the St.
Louis Union Trust Co., trustee;

First: mortgage 4%%. bonds, serles B due Jan. 1, 1990, and- first
mortgage 4% % ‘bonds, series C.due Jan. 1, 2005—Exchangeable at The

“Hanover Bank, 70 Broadway, New York 13, N. Y., as agent for The

Eoatmen’s National Bank of St. Louis, trustee,
Definitive bonds will be available either in coupon or fully registered
Coupon honds may be registered as to ‘principal only.
Definitive registered bonds are also NOW available in exchange for
temporary registered bonds as follows:
General (income) mortgage 43¢ bonds, series A due Jan. 1, 2020,

" and general (income) mortgage 4% ‘ bonds, series B due Jan. 1, 2020--

Exchangenble at Manufacturers Trust Co., 55 Broad St., New York 15,
N. Y., trustee. ]

5% income debentures due Jan. 1, 2045—Exchangeable at Chemical

Y., trustee.

The exchange of temporary bonds, notes or debentures for definitive
bonds, notes or debentures will be made at no charge to the bondholder.
—V. 185, p. 1750.

Moder-Rate Homes, Inc., Bradford, Pa.—Stock Offer-
ing Temporarily Suspended—
See Central Wyoming Oil & Uranium Corp. above.—V. 182, p. 1912,

Monsante Chemical Co. (Incl. Subs.)—Earnings Up—
Quarter Ended March 31— 1957 . 1956
$

Sales  __
Income before taxes.

151,285,000 140,611,000
22,444,000 - 21,128,000
10,910,000 9,873,000

Net  income
Shares used in computing earnings__ 21,450,186
Earnings per common share £ $0.54
Net income, including share. of undistributed

income of 50% owned Domestic Associated

Companies

11,255,000
21,446,461
$0.53

© 11,534,000

$12,263,000
! e .12 $0.04
CONSOLIDATED INCOME STATEMENT FOR CALENDAR YEARS

Year Ended Dec. 31 — 1956 1955
$
Net sales

541,883,474 522,349,097
Dividends from subsidiary aind  associated com-~

panies - 1,026,730
Other income .. 3,956,646

$14,064,001
$0.

984,171

Total income 546,866,850 525,679,430
e ~
394,752,477 365,505,883
73,427,031, 70,870,589
1,220,061 ' 1,985,062
5,420,155 4,885,616
2,637,593
30,764,000

38,645,533

Cost of goods. sold .

Selling, administrative and research expenses.

Provision for employees’ bonus.

Interest expense _.

Other deductions ...

Provisfon for income taxes 36,898,000
Net ine¢ome

Cash dividends on-pr ence

Cash dividends on common stock

Cash divs. on Lion Oil Co., prior to nrerger...

Stock dividends of 2% ‘on com. capital stock__

Common shares outstanding._

Earnings per common share..

—V, 185, p. 1046,

457,125

15,100,712
21,446,461
$1.80°

18,264,964
20,998,945
$1.98

Montgomery Ward & Co., Inc.—March Sales Decreased

Period End, March 31—  1957-—~Month—1956 1957—2 Mos.—1956

3 $

Bales =l ofl, ol e 70,062,173 76,252,220 125,644,700 133,292,236
—V. 185, p. 1388,

(G. C.) Murphy Co.—March Sales Lower—

1957—Month—1956  1957—3 Mos.—1956
Sales $14,232,614 $17,173,238 $37,680,096 $39,714,818
—V. 185, p. 1639,

National Aviation Corp.—Seeks SEC Exemption Order

This New York investment company has applied to the SEC for an
exemption order permitting its acquisition of not to exceed 20,000 of
the 250,000 shares of common ctock which KLM Royal Dutch Airlines
(Koninklijke Luchtvaart Maatschappij N. V.) proposes to offer for pub-
lic sale in the United States; and the Commission has given interested
persons until April 26, 1957, to request a hearing upon the application.
Purchase of KLM stock by National is prohibited under the Inv

2,346,162'

3,364,310~

42,169,970 °

would fully open the. capital. markets of the country to this form

of inyestment.

To remedy this situation, ‘the. new.owners undertook the development
of 8 new method of financing designed to retain the: advantages of
2 true lessor-lessee 'relationship; and at the . same time, to provide .

‘a method of participation which would be attractive to investors with
.regard to security, marketability and rate of return.

_The financing pattern finally. developed by Messrs: Denby, Bothman
and. Scribner is helieved to be unique in the industry. When egquip-
inent has been selected for any lessee, and the lease negotiated, par-
ticipation certificates covering that. specific transaction are made .
available to prospective investors. These certificates bear a fixed
rate of return, and the. investor’s interests are protected ‘by setting
up a -corporate trustee whc receives rentals direct from the lessee
and makes the prescribed payments to ecertificate holders. d

The recent leases by National of nearly $14,000,000 worth of new:
equipment  to a' large national corporation’ is thought to be = the
first' lease to be financed under this plan and through’ conventiornal
Wall Street channels.

National Fuel Gas Co.—Financing Proposals— AN

This company has joined with three of its “subsidiaries in the 1iling
of a financing proposal with the SEC; and the Commission has given-
interested persens until May 1,. 1957, to réquest a hearing thereon.

Under the proposal,.National proposes to selt to the public through
competitive: bidding $15,000,000 of sinking fund debentures due 1982,

. part of the proceeds of which will be used to retire bank- indebtedness

of $11,100,000 and the balance will be used, as set forth below. National.
also proposes to make .additional bank borrowings during the last half
of 1957 in the amount of $10,000,000.

One of ‘the subsidiaries, Iroquois Gas Corp. (Buffalo), proposed to
issue and sell to -National during 1957 promissory. notes in the principal
amount not exceeding $8,800,000. Proceeds thereof, together with funds
available from current operations, will-be used to make needed addi-

- tions to its utility plant during 1957 estimated to cost $7,500,000, to

purchase additional gas for underground storage,. and . to discharge
short-term bank borrowings due in 1957. g

United Natural Gas Co. (Oil City, Pa.) also proposes to issue prom-
issory notes to National during 1957, in an amount not to exceed
$2,000,000. United will use the funds, together with funds available
from current operations, for property additions during 1957 estimated
at $1,905,000 and to purchase additional gas for underground storage.
The third subsidiary, Pennsylvania Gas Co. (Warren, Pa.) ' proposes: to
issue $3,000,000 of promissory notes to National during 1957 and to
use the proceeds thereof for similar purposes. Its property additions
are estimated at $2,414,000 for 1957.—V. 185, p. 1639,

National Lithium Corp.—Stop Order Proceedings—

The Securities and Exchange C , it was an d on April 11,
has ordered. proceedings under the Securities Act of 1933 to determine
whether a stop order should be issued suspending the effectiveness of
a registration statement filed by this corporation under which that
company proposed the public offering of 3,120,000 shares of its common
stock at $1.25 per share,

In its order, the Commission asserts that it has reasonable cause to
helieve that the registration statement is false and misleading in respect
of various material facts. .A hearing for the purpose of taking evidence
has been scheduled for April 24, 1957, in the Commission's Washington
Office, i

National was organized on Necv. 13, 1956 under Delaware Law. -Ac=
cording to its prospectus e pany proposes to engage in the devel-
opment of lithiumn -deposits located in the. Yellowknife mining: area of
the Northwest Territories, in the Province of.Quebec, and in the State
of New York. The properties of National were acquired.from General
Lithium Corporation Ltd., Kix Minerals Ltd. and Geolex Exploration
& Development Co., which are stockholders and among'the - promoters -

. of the company.

Public offering of th2 National stock was to be underwritten by
Gearhart & Otls, Inc,, on & “best efforts’™ basis.

Willlam Stix Wasserman and R. C. Bacon, both of New York, are
listed as Board Chairman and President; respectively,

The company now has.outstanding 6,880,000 common shares.. Of this
stock, 1,500,000 shares were acquired for $225,000 by General, Kix and
Geolex and 2,000,000 shares by a limited grouo designated by the un-

. derwriter; and General, Kix and Geolex received 3,380,000. shares and

have received or will regeive $400,000 for the properties transferred by
them to the company.

The Commission’s order challenges the accuracy  and adequacy :of
various informational disclosures contained in:the registration state<
ment; Among these are disclosures with respect to the estimates of
the extent and grades of alleged proven and probable lithium ores;
beneficiating. tests made with respsct to'the alleged lithium ore; the
preserit and future ability of Nafional to extract, process and market:
the alleged lithium ores at a profit; the available means of transportng
ore or concentrates from the properties and the probable cost of such
transportation; expected markets for the lithium concentrate propesed:
to be produced; the eventuality of the company’s profitably producing
lithium compounds and lithium' metal in the future; and certain other
and related representations in- the prospectus. -

In addition, the order challenges the adequacy and accuracy of infor~
mation with respect to the plan of aistribution of the National common
stock; the use of the proceeds thereof; transactions- with- promoters,
underwriters and other persons; the ownership of National common: by
promoters, management officials and others; and information descripe
tive of the speculative features of the offering.—V, 185, p. 1046, °

National Shares Corp.—Asset Value Declines—

This closed-end investment ecompany, managed. by Dominick &
Dominick, reports net asset valuc of $22.59 per share as of March 31,
1957 after deducting the dividend of 12 cents per share payable
on April 15, 1957. This compares with $23.75 per share as of Dec. 31;
1956 and $23.26 per share on March 31, 1956. All net asset figures
are hased on 1,080,000 shares of capital stock outstanding.

Holdings of common stocks -on March 31, 1957 represented 87.9%
of total net assets, U. 8. Government sccurities and cash net: of
Habilities 10% - corporate - bonds 1.2% and preferred stocks 0.9%.
—V, 184, p. 1731. .

' National Shirt Shops of Delaware, Inc.—Sales Off—

Period End, March 31—  1957—Month—1956 1957—3 Mos.—19856'
Sal $1,366,313 . $1,699,825 $3,683,667 $3,845,970

Company Act (unless the exemption order is issued) because two of
its directors are partners of twg of the proposed underwriters of the
offering.—V, 185, p. 824.

National Equipment Leasing Corp., Pittsburgh, Pa.—
New Type of Direct Placement Arranged — The First
Boston Corp. and Singer, Deane & Scribner have ar-
ranged the direct placement with institutional investors
of $13,903,888 certificates of participation in 15-year
equipment leases for National Equipment Leasing
Corp., lessor. .

The certificates represenf participations in the rentals to be received
from a lessee, for the use of new equipment,

Purchase of National Equipment Leasing Corp. by a group of men
representing financial, legal, insurance and industrial interests in and
around Pittsburgh, Pa. has been announced by R. L. Boothman, founder
of the corporation. Mr. Boothman remains as President; J. M. Scribner,
of 8inger, Deane & Scribner, becomes Chairman of the Board; Charles
Denby, of Reed, Smith Shaw & McClay, Secretary; Robert M. Gordon,
of Gordon Lubricating Co., Treasurcr. The board of directors includes,
in addition to those named above: Foster M. Grose, of Weaver, Grose,
Langhart & May; Robert H. McClintic, a director and member of the
Thomas C. Pascoe, of Pascoe
Motors, Inc.; H,.S.-Saxman and.-M. W..Saxman, -of .Latrobe Steel Co.

National .operates as a -true leasing -corporation supplying capital -
- goods for periods -which normaHy -extend through the useful life of the
‘equipment,-on the basis of payment-for the right to use that equipment.
.Its clients include large industrial corporations, railroads, governmental
units ard other organizations who find it more profitable at times to -

acquire ~equipment through  lease rather than tie up working capital.
in its' purchase. ' * : o ‘ ;
-The ' company. believes that‘ long-term .leasing. of ' equipment. may

-:be: éxpected.to- play san increasingly: impertant: parf in .future cor-
. porate. expansion, r Previous. procedures:” for . financing the purchase
- of -equipment 10 . be-leased; -however, have-not been of a type which

es
—V. 185, p. 1388.

National Telefilm Associates, Inc. — Registers With
Securities and Exchange Commission—

This corporation filed a registration statement with the SEC on
April 15, 1957 covering $7,500,000 of convertible subordinated deben-
tures, due May 1, 1967, to he offered for public sale through an under-
writing group headed by Bache & Co. The interest rate, public offering
price and underwriting terms-are to be supplied by amendment.

The company is engaged principally in the distribution of films for
telecasting.

Net proceeds of this financing are to be used as follows: (a) approxi«
mately $2,340,000 to pay the final installment due with respect to the
first group of pictures acquired under NTA's agreement with 20th
Century-Fox dated Oct. 29, 1956; (b) an unspecified amount to retire
indebtedness to lenders incurred for film acquisitions and to repurchase
participations in film exhibition receipts; and (c) the balance, if any,
to be added to working capital. According to the prospectus, NTA's
agreements with 20th Century-Fox deal with a total of 442 Yeature
films. It has already received or has firm commitments for 237 such
films, and, at the electiox of 20th Century-Fox, an additional 205 films
are to be delivered.

The corporation has previously financed through short-term loans
and. the new debentures will represent its first issue of long-term
debt.’

In connection with the planned debenture offering,-a special meeting
of stockholders was held on April 4 at which stockholders. approved
an increase in the authorized common stock from 1,000,000 shares to
2,000,000 shares and the conferring of conversion rights on any de-
bentures or notes that may be issued up to $8,000,000.—V. 185, p. 1156.

Neptune Meter Co.—Acquisition—Sales- Increase—

* This.company has _acquired a 50% interest in Hot Spot Detector,
Inc., of Des Moines, Iowa, it was announced on- April 17 by Dante E.

Broggi, President. .

Hot Spot Detector is a manufacturer of temperature scn.nixtng‘,sp-

gitized for FRASER
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yaratus. for graln .storage - elevatoys and. .
chased cable from Revere Corp. of Americd, a wholly ow:_;ed Neptune
subsidiary. Neptupe holds an option to-scquire the remainder of the
ytock and will. continue fo operate the company from the presensg
jocation: in Des Moines in the heart of the grain area. ;
Mr. Broggi also apnounced that Elecironic Signal Co., Inc., of New
“York, anotser wholy owned suboidiary, has billed more than $1,000,000
for ‘toll control equipment since ‘its reorganization in January. Much
of this iz for installation on the Connecticut Throughway, now under
wonstruction, The subsidiary has been relocated in Jamaica, Long
sland; N. Y. TIn addition tomanufacturing toll -equipment, it will
zell, install and service highway electronic scales, which are a product
«wi Revere corporation. . Z )
.. Despite the anticipated drop in national housing starts, Mr. Broggl
Jrredicted that over-all company sale:x l
{hose for 1956 when they were $35,257,089, ‘Sules for the first ‘quarter
“af the year promise to top ihe first - guarter of 1956 bat earn'nis 1ot
the guarter will drop due to increased labor costs and ‘other factors.
—V. 184, p. 1125. . :

Nestle-LeMur Co.—Earnings at New High—

uarter Ended March 31— 1957 1955 19
,ﬂe? sales _. 5 o L. $2,110,462 $1,734,734 $14
‘JBarnings hefore tax i 173,706 108,594
TImcome taxes .- sswinl 49,82¢ 50,299

46,385
70,638
21,969

$43,719
$0.11

5% stock
presently

Net earnings . . .....— $103.868 $58,295

<farnings-per share sros B - $0.24 $0.13

. eGiving effect 10 507% stock dividend paid June 1, 1956,
Jividend paid March 1, 1957 and based on 440,000 shares
Ccautstanding.—V. 184, p. 2016, )

New England Telephone & Telegraph Co.—Earnings—
Period End. Feb. 28— 1957—Month—1956 1957—2 Mos.—1956
(perating. revenu _ $25,560,376 $24,304,013 $52,258,341 $49,111,345
" Operating ‘expenses 17,367,638 17,478,574 35,887,538 35,741,108
Jederal income tax 2,732,937 2,198,930 5,736,629 4,262,284
Qther operating taxes. . 1,761,679 4,037,186 3,527,043

2,011,695

35,581,110

$2,864,830 $6,596,988
4,396,909

Net operating income $3,448,106
: 2,277,890 - 5,634,116

jlet after chargesl . .. 2,807,362
--V. 185, p. 1518. .

New Orleans & Northeastern RR.—Earnings—

-Period End. Feb. 28— 1957-—Month-—1956 °  1957—2 Mos.—1956
Jy. operating revenue. . $351.979 $843,509 & 2. 51.9313,432
“73y..operating expenses. . 629,521 639,261 3 1,305,719

$632.713
246,358

$579,560

$222,458
208,422

71,791

3204,243

Net rev. from ry. opers,
60,061

17ét ry. oper. income.._
~-V. 185, p. 1278,

New York Central RR.—Earnings— . s
Period End. Feh. 26— 1957--Month—1956 1957—2 Mos.—1956
Fy

$ g
124,223,696 127,214,873
103,199,851 102,526,390

62,232,531
50,434,951

3
61,603,954

Ivy. operating revenue._.
50,062,323

- 13y. operating ekpenses_ -

11,541,429 21,023,815 24,638,438

4,159,613

11,797.580

Wet rev. from ry. opers,
3,875,455

et ry. oper. income._
—V. 185, p. 1791

New York, Chicago & St. Louis RR.—Earnings—
. Period End. Feb. 23-~ 1957—Menth—1936 1957—2 Mos.—1936
Ry. operating revenie . $13,739.386 $13,921,362 $23,050,211 $27,919,973
20
1

Ry.operating expenses__ 9,604,356 9,640,935  20,006.606 19,363,

$8,043,603
3,107,049

38,5

$4,135,030 ° $4,274,426 3
3,44

1,594,385, 1,745,304

Net rev, from ry. opers.
Net ry. oper, income...
. —V."185, .p. 1791.

5,11

2,33

1

_New York Conpecting RR.“Earnings— 4
Period End. Feb, 28— 1557 ~=Month—1956 1957—2 Mos.—1335

- Ry. operating revenue. . $327,020 $392,55¢ 3685,347 $767.055

. Ry. operating expenses_.. ... 194.167 it 330374:p. - . 363899,

5314972 $404,147
108,918, 225,938

$224,176
126,579

$132,863
43,083

Net rev. from ry. opers,
‘ WNet ry. oper..inconie. g
—V,.185, v, 1278.

New York, New Haven & Hartford RR.—Earnings—

Period End. Feb, 28— 1957-—Month—1956 1957—2 Mos.—195
. Ry. operating revenue_. $13,228,630 $12,457,604 $26,532,461 $25,241,518
Ry. operating expenses._ 10,573,525 11,110,637 22,069,707

34,462,75:} 52,216,099
*176,068  *2,187,230

WNet rev. from ry. opers.
. Wet ry. oper, income.__

$2,654,755 $1,347,067
364.202 914,534

~Alpert Heads Board of Directors—

George Alpert, President, on April 11 received the additional title of
ik

Chairman. In announcing the additional position, the board stress

that it.creases no essentinl change in the railroad’s operation. John E.
_ ®later, {former Chairman, is condnuing with the company as a director.

~—V. 185, p. 1518. ‘ : '

New York, Ontario & Western Ry.—Sale Held Up—

'._Bnle‘of this defunct railroad is not expected before June 15, Federal
District Judge Sylvester J. Ryan declared cn April 10.

Judge Ryan ruled that his court had tne power to order the sale and,

announced that terms under which the line would be liguidateéd wauvld

be determined after receivers completed a survey of the property, HEsti-

mates of the railroad’s value have ranged all .the way from $1,000,000

1o $15,000.000. The Court said the Government had established A prime:

{;il; gueiqtr’l’éa:_:he railroad-owed about $8,000,000 in taxes for the years
0 1956, .

-Receivers of the 541-mile line, which ceased operation on March 29,

have leased 21 diesel engines to -the New.York Ceatral RR. at $25 per
day. The receivers’ attorney said there were “higl hopes! of leasimg @’
G‘ubst‘an_tlnl number of the remaining 25 engines.- i :
»'., -EARNINGS FOR FEBRUARY AND FIRST TWQ.MONTHS . .,
_Period Exjd. Feb. 28— 1057—Month—1956 ' ~ *1957-—2"Mos.~~1954
Ry. operating revenue-_ - $427,630  $457,364 - $373,705 - $964,853

‘R}y operating expenses._ . 469,726 501,574 987,291 1.024',630-

?Nét rev. from ry. opers,
et ry. oper. deficit__.
~¢Deticit.—V. 185, p. 1339.

*$42,036
156,132

*$34,210
150,330

*$113,586

346,007 303,838

+ New Xork State Electric & Gas Corp.—Registers Witi{
Securities and Exchange Commission— !
‘This corporation on April 12 filed z registration statement with the

8EC covering $25,000,000 of firsg mortgage honds, 1y 2 &
offered for public sale at competitive bi:di%xg.b' e 298, tQ' o
Net proceeds of the bond sale will be applied to discharge $20,435,000
of short term obligations, the proceeds of which to the extent' of
$15,441,000 were used in connection with the company's construction
program and the balance of which was used for the payment at
maturity on Sept. 1, 1956, of $4,994,000 Elmira Water, Light & Rail-
road Co. bonds. To provide for the construction program through
1957, it is estim2ted that, in addition to the balance of the proceeds
o_l' the bond sale and funds provided from operations, approximate; v
ﬁg)ep:é??gr:vsilla?: x;t:{gire:l c1‘mm fuarther financing in 1957. Construction:
¢ imated at 2, ), 37 36,2 §

D556 0. 185, ‘o 1380, $32,500,000 for 1957 and $36,200,000

" New York, Susquehanna & Western RR.—Earnings—

. Period End. Feb. 28— © 1957—Month—1956 = = 1957—2 Mos.,—19545"
Ry. operating revenue _ $410,609 $421,500 $574,605 '05885%)??(’))1
Ry. operating expenses__ 359,031 © - '346,617 735,419 . 715,493

Net rev. from ry. opers. $51,578 -
Wet ry. oper. income___. - *26:629
*Leiici.—V. 135, p. 1273,

$74,883
16,923

$136.186

$134.614
¢ *28,048

"20,363

for. many.years haj put- .

-—V. 185, p.

for 1937 sheuld. closely approucii’

_ stallment

. tone Civil Aeronautics Board approves the reduetion,

5,969,384 8,183,394

22,825,419 .

559,767

(J..3.) Newberry Co.—March Sales Declined— "
Peribd End. Mareh'3l— 1957 —Month—1958 . 1057—3 Mos. —1954
Sales oo o.....__ $13,533,403 514,956,625 337,091,308 337,225,577
1389, ¢

Northeast Capital Corp.—Not An Investment Company

The SEC on ‘April 16 announced the lssuance of a decision declaring
that this corporation {s not an invesiment company as defined in .the
Investment Company Act of 1940, on ‘the ground -that it is primarily
engaged through a controlled company in a business other than that of
‘investing, reinvesting, owninz. holding, or trading in securities. Accord-
ingly, Northeast need not register with the Commission as an investment
company.- ? RER y i
< As of June 30, 1956, the Commission found. Nottheast was' the bene-
ficial .owner of approximately 30 oi the outstanding common stock
of Mack ‘Trueks, Inc.; and more than 4Cw . of Northeast’s total assets
consists of the Muck stock. As a result of its‘active and far-reachingz
participatiaon in Mack’'s management, Noriheast was found by the
Commission to be in actual control of that. company. For ‘these .«nd
. other reasons, the Commission concluded that Northeast .is primarily
engaged in the manufacturinz business, that it *clearly controls Mack
_and has actively .engaged in Mack's operations tarough. the activitiés
of -its representatives on ‘the board of directors and, the execitive
committee of Mack,'”” and that its “history and activities do not disclose
.a pattern comparable to. the -typical special Situuilon investment com-
pany.', 3 ¥ -

Accordingly, the Commission adopted an 'order’ decliring thar North-

€ast is not a,n’_i_m'.es't‘ment company—V. 184, 'p. 921,

Northwest Airlines, Inc.—Cuts Credit Travel Rates—
Northwest Orient Airlines on April 9 becams the fiust airline to
announce a major reduction in financing costs of “Fiy Now-Pay Later' -
travel plans—one- which will reduce by one-third the charges for in-
t plan vacations. ; 3

The airline, under a- tariff -filed -with the 2ivil Aerr_)néutics Board,

. will. reduce . the interest rate on its ‘credit plan from 127%.-to 184/,

pringing . travel. credit charzes down to the lével of bank loass, If
e it will: become
eifective on April 26.—V. 185, p. 920. " ~ ERRITe

Northwest Telephone Co., Redmond, Oie.——Files‘W_ifh

. Securities and Exchange Commission—

The company on March 28 filed a letter of mnotification with the
SEC covering 7,200 shares of common stock (par $57 to be offered at
%16 per share first to stockholders en a preemptive basis, unsubscribed
to employees and the remainder to the: public. There will be no
underwriting. The proceeds sre to' be used. for construc-tion program,
payment of current liabilities and for working capital.—V. 173, p.
1988.

Northwestern Bell Telephone Co.—Bids April 23— -

The company at Room 2315, 195 Broadway, New York, N. Y., will
up to 11 a.m. (EST).on April 23 receive.bids for the purchidse from
it of $30,000,000 32-year debentures due May 1, 1989.—V, 185, p. 1791,

>0lin Mathieson Chemical Corp.—Issues Boé,klet—

A 48-page illustrated bpoklet. the purpose of. which is to portrav
the inferests und activities, and something of the character ‘of
thts corporation; has Just been issued.~—V.. 185, p.- 1513,

" Olin Revere Metals Corp.—Changes Name—

The name of this eorporation has- been chanzed to Ormet Corp., it
was announced on April 10. Tue change 1§ effecrive immediutel
Crmet is jointly owned by Olin Mathieson Chemical Corp. and Revers
Copper & Brass,” Ine. With completion of plants - at. Burnside, La.
and at  Omal, Ohio, Ormet will' produce 130,000 tons cof primary
cluminum a year. Of Luls,»126.000 tons will be deijvered for fabri-
cation to Olin Mathiesen and 60,000 tons will be fabricated by Revere.
After delivery of the primary metal produced by Ormet, ‘the “joint
effort betwsen Olin Mathieson and Revere ends—and the t#0 companies
become competitors in. the production and sale of their fabricated
aluminum products. Fabricarions produced- by the Aluminum Division
0f ‘Qlin Mathieson are.sold under the.trade.name of Olin Aluminum
and those produced. by: Révere ave. matketed. as.Revere Aluminum. ¢ .,
The previons ntfme, Olin Revere
extent of tnhe joint erfort betveen Tue

: RH9icompanias; According [£0 the
atnidlimeement=—V: 183, p:=1047. ez ok o

ceelalipa

Ormet Corp.—New Name—
See Oltn Revere Metals Corp above.

Qutboard Marine Corp.—Evinrude’s New’ Milw'ziukéc

- ‘Plant Nearing Full Production— - -« .

A “try-it-on-for-size” technigue in the planning ond con.;r,mc:im
of a $2,750,000 top-efticiency assembly p! Yor outboird mofors nas
proved rewarding to the corporalions Evinrude Motors division. :

Evinrude’'s new Milwaukee plant No. 2—a 162,000-square. ‘foot, one
and two story installation—is nearic full production ‘through =«
simplicity and coordinated -system- of plant. control that comes as
vabsulutvly no surprise to the plauners. :

Before the plant ever lefr the drawing ‘board it had been proven
in" o continuous:-series of dry-runs aade .with a seven-by-fifteen fooc
working scale model of the outboard assembly plant. B L o,

Conceeiyed and built by McClure, Hadder & Ortman; Inc.,
the three; dimensional, mipiature plani—oullt to a sc
to the foot—embraces every leature from’ stordge. bihs
and production machinery to the shipping and ‘paiht denartinents.

Designed. to double, Evinrude's outboard  motor o‘utpﬁt in.order to
keep pace with the soaring recreational boating market; the new plals
represents the last word in air-gcirculating systems, production and.
traffic control. ¥ ’ ¢

The- plant- itself is of xon-couibustidle construction. with™ concrete:
floors, brick apron walls” with plain glass in s sashes .and insuldced
wluminnm panels -above and a -roof of-pre-cast insulated ;tile. [

Measuring 270-feet .wide and 600-feet” long,” plant.No. 2 has two:r
mezzanines, one.above the administrative offices covering 12.283-squire
feet und ahother situated.afop the shipping.department with a floor*
area- of 14,285. Thus,. the actual, over-ail  tloor! &rea . of . the plant:
{s about 213,000-squure feet. i 3

The new plant is purt of BEvinrude's tive-;}eur,
program.—V. 185, p, 480, i

$8,000,000 expansion_ '

v . i . I
Overnite Transportation Co.—Common Stock Offered
—An offering of 126,000 shares of -common - stock (par :
50 - cents) priced “at” $13.30 ‘per share was made on
April 16 by. an underwriting group headed: by Scott,
Horner & Mason, Inc. Representing the. first public dis-
tribution of the. shares, the undervriters-are reserving
25,000 .shares for purchase by officers or. employees of
the company. . "
PROCEEDS—None of the proceeds of the sale will go-to the com-
pany. All of its stock is owned by J. Harwood Cochrane.” President,.
who will retain after this sale 49.6: of tue outstanding steck of the
compauny. . . ! y .

BUSINESS-—The company operates an interstate motor freight serv-
ice. in Virginia, North Carolina, South Carolina, :Georgia and Ten-
nessee with 750 pieces of .rolling equipment and 24 terminals in

four states. ’ o
. EA@NINGS—’-The company teported operating revenue of $7,926,375
in 1958 .compared  with. £5,843.153 in. 1955. Net income in 1655 was
_3327.341. equal to $1.31 per share on the common=stock compared
with, 5271,547’ or:$1.09 "per share in 1955‘; L
A R T LTI L MW R Sl T RO el

DIVIDENDS—The company; -which ‘started in 19’35 with one tractor
trailer and one pick-up truck, has financed its growth from. earn-
ings, .and no -dividends - were: paid -prier to-1855. Under -a -dividend
waiver agreed to by Mr. Cochrane the stock now being offered to the

.Joanston, Lemon -& Co...

Earrings per share 4based on 515,766 shares) .

£56,000,000,

permiitted ¢oniusjon as 1o the exact. ;

" March 29.

‘some 1,500.00 tons annually. .

public is initially entitled to dividends aggregating 85 Cenis per share
aunually before. Mr, Cochyane receiies, any dividend on his stock. -
CAPITALIZATION AS OF DEC. 31, 1856 .. Pav=
) Authorized Outstanding

Sundry equipment obligations maturing - -
1957 through 1961, payable in
monthly installments .- __-
Mortgage notes szcured by liens on Tesl
estate maturing 1957 through 1963,
pazable in monthly instaliments____

Commor stock (par 30 cents)

s Of which $698,029 is due within oae year.

32,116,413 - 52,116,413

592.464 502,464
250,000 ¢ 250,000 shs.

: Of which $54,700 is

.due within one year.

* UNDERWRITERS—The under_writers.named- below bave entered into

-an. underwriting agreement with tne selling stockaolaers whereoy tney

‘have severally agreed to purchase the number of . shares’ of commoR °

stock set opposite their names below: ’ € {
Shares i

Beil & -Hough, Inc.-.

United Securities Co.

Willis, Keuny ‘& -Ayres

Scott, Horner & Mason,
Inc.

. 41,500
Goodbody & Co.. e

20,000
16,000
10,600
10,000
10,002

Carolina Securities Corp.-
Interstate Securities Corp.
McCarley & Co., Inc..___
—V. 183, p. 1389.

Pacific Clay Products—Sales and Earnings Increased-i~
Quarter Ended March 31— . 11957 ; , 1956

Net sales and other-income._- _ .$2,243,791 $1,988,2668 .

Cost of sales_.._._ ~ 1,417,747 - -1,212,026

Operaiing - expense: w 257,219 252,156 ° §

Fedaral income taxes ~ . 230,000 268,000 -

$288.825 . . $256,084
%0.56 $0.50
John- D. Fredericks, President, stated that construction. of the new -

conrinnous tunnel kiln at the . Los Nietos. plant is “continuing on. §

schedule. Upon completion, he added, the new facility ‘is expected to.°

Net. incone.

- increase plant capacity by approximately one-third and will result in |

p. 1156.

reduced fuel and labor costs.—V. 183, 60

Pacific Northwest Pipeline Corp.—Kayser Chairman-— *
Paul Kayser, President of the El Paso Natural Gas Co., has been
elected Chsirman of the Board of Pacific Nortawest Pipeline Corp.,
it was announced on April 9.—V..183, p. 1791, s

Pacific Power & Light Co.—Earnings Up 7%—Con- l

“ yertible Preferred Stock Authorized— i

This company had operating revenues of $48,968,664 for the 12° |

. months ended March 31, .reported paul B. McKee, President, at tpe

April 17 meeting of the New York Society of Security Anaiysts... .
Revenue increase for the period was $3,313,008, or 77, Mr.' McKee,
noted. Kilowatt hour sales of electric energy increased 7.5 . !
Earnings atter provision for deferred taxes were equivalent to $2.16
per share of cominon stock for the period, compared with $1.92 in the
preceding 12 months, he stated.om, ox Lo 3 S ot
Current - construction program of this company is the largest .im,
its history and will add 249.000 kiowatts of hydro-electric generating
capacity and 100.000 kilowatts of steam to its system resources by the |
end of 1938, Mr, McKee said. System peak load .in 1956 was 804,000
kilowatts., The hydro units are being - constructed. on the Lewis Riyer
in southwestern Washington and the new steam station. is being built
at Glenrock, Wyo. \
Strip-mined coal from extensive deposits near
fuel for the Wyoming steam. plant on a vary
the analyst group was told. . . -4 §
The company's 1957 construction expenditures are estimated “at: |
Mr. McKee stated. To finance this program, the com=~
pany in January obtained $12,000.000 Turbugh  i..e sa.z of bonds and
£9.000,000 . from the sale of seriul’' preferred. stock and -expects ‘to
Taise about $30,000,000 of additional capiial between. now and the
end of the year, he said. -t
Stockholders on April-

Glearock will prov(de i
favorable cost basis,
s A

1

1€ approved an increase’ in common stock”
authorization from 3.800.0C0 to 5,000.000 shares ‘and increased’ the
serial preferred stock authorization from -200.003 to 450.000 shnl'es,"]
Mr. McKee reported.” At tne same time stockholders authorized the {
issuance -of serial preferred convertible to common;s if.such type’of
security should be found ady ntdgeous; amended the company’s by-
jaws to eliminate camulative ting for directors and approved chgng-

"ing the annual meeting date from October to April—V. 185, D. 148"

. Pacific ‘Telephone & Telegraph Co.—Earnings—
_Period End.-Feb, 28— 1957—Month—1956 1957——2Mos.—18956
: s s Y ,
135.387,806 123,097.18%
90,578,318 85,952.899
13,836,000 11.161,000
12,408,735 10.894.676

61,158,473
42,287,365

5,794,000
5,407,633

$
66,145,869
43,638,452
7,000,000
. 4

Operating revenues. ...
Operating  experses.. .
Pedrral income taxes. ...
Other. o erating taxes._.

15,088.607
12,328,964:

7,669,460
6,300,837

18,564,753

Net ‘orerating income
15,337,131

Nei after charges
~V. 185, p. 1318. fa

Pacific Uraniuin Corp., Seattle, Wash.—Files With SE

The corporation on March 21 filed a letter of notification with the
SEC" covering 1,200,000 shares of common- skock {par one cent) . to. be
.otfered at 25 cents per share, without underwriting. The. proceeds
are to be used for expenses incident to mining operations.—V.. 182,
p. 813. i

L3 ‘ £ g4l : Sy Ly wtkl b
Pan American. Sulphur Co.—Reports Record Earns,—
Earnings of this company and its subsidiary, Azufrera Panamericana,

8. A., de CV..for the first quarter - this  year amounted to approxi-

mately $731,C00, equal to 36 cents per share and a new record,” com-

pared with $259,383. or 13 cents per share, in tae first three mon_ths
of. 1956, Harry C. Webb, Presideat, reported on April 17. Vs

Earnings per share for hoth periods are bosed .on 2,004,418 shares
outs.anding -as of March '31, 1957, after adjustment to. reflect the

4, stock dividend payable-May- 10, 1957 to’ sharegwners of record

¥,

first quarter, this year appnroximated 140,000 fong
tons. an increase of-79.000 tons from 4he somparadle period last year.

Constluction of' the company's second loading facility at. Coatzacoal~
cos, Vera Cruz, is now -under way, Mr. Webb informed stockholders,
adding that this facility will increase expoit- ghipping .capacity: t?

‘Stipments-in the

“Sules and earnings during 1957, Mr. Wehb said,- “are expected to
exceed considerably those of 1936." . s

Total current asseis as of March. 31, -1957, were $10,695,976. com-~
2. —V.. 181, p. 2696,

pared with total current 1i_abuitles of . $5,193,2

¢ Peerless Photo Products, Inc.—Distributorships— -

. Devolite Corp., New York, exclusive nationwide distributor since
1946 for. tne “DEVODARK™ contact pictorial papers made by - the
Peerless Coiporation, has been uppointed also distributor in the Phil-
adelphia ‘and Camden, N. J., area for the complete line of Peerless
photocopy equipment and materials, according to an announcement by
Arthur W. Taber, Peerless’ Vice-President in charge of sales. R
_ This includes the "“DRI-STAT” transfer-process office photocopying
systeni, which makes copies of any original in less than a uminute, as
well us Peerless’ wet-process photocopy equipment and materials, such
as “TRU-STAT" projection-speed and “TRU-FLEX" comact~speed

papers, and the “NEOFLOW" reducing caniera, which makes.
smaller-size copies of large engineering drawings wkich can then be
used much more conveniently as work prinis,. with "a ccnsiderable
saving in reproduction materials, filing space, postege and shipping

& » i )

“H., C. (“Hep”) Kranich, well-krown in the reproduction® field, is
President of Devolite; Carl S. Avery is Vice-President and Sales Man-
agery and Leon A. Culbertson ls Secretary. &
_‘Copy, Inc., Milwaukee, Wis.,, has been appointed distributor for all
of Wisconsin fof the complete line of Peerless paotocopy equipment and
materials, according: to another annguncement by Mr. Taber.—V. 184,
p. 2328.
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o Peninsular Telephone Co.—Plans--New. Financing—

- This cempany plans to raise about sﬂ 000,000 this summer to help
!Inznce its $22,000,000 1957 construetion program. .

* Carl D. Brorein, President, said on March 28 the'company 1ntenrls»

to offer stockholders 189,844 common shares ‘on the 'basis of one new
share for each six held. He said the balance of the new funds would
be raised through a bond offering.

The price of the stock to stockholders is expected to be below the
market quotation prevailing at the time of the sale.
* The directors ‘also announced future dividends will be based on a’ $2
annual rate, an increase from the previous $1.80 rate,

Mr. Brorein said he expects earnings to incrcase from $2.15 pcr share -

last year to about $2.65 & share in 1957. The increase results in part
from ‘a recently-granted 13%.rate boost that will be effective ‘for all
1957:~V. 185, p. 1518, 3

(J. C.) Penney Co.—March Sales Lower—
Perlod End. March 31— = 1957—Month—1956  1957—3 Mos.—1956

$ 5 3 $
86,476,610 101,778,464 232,294,851 246,122,116
c—V 185, p. 1389.

Peoples Drug Steres, Imc.—March Sales Up—

Period End. March 31— 1957—Month—1956 . 1957—3 Mos.—1956
Sales $5,353,842 . $5,085,273 $15,420,404 $14,212,938
—V. 185, p. 1389.

« ‘Peoples Gas Light & Coke C..——Umt to Expand—

. A new.move to provide Increased natural gas service, in addition to
its current major expansion plarn, was made by the ?cOples ‘Gas System’
on April 12, d

Natural Gas Plpellnc Co. of Amerlca,.a Peoples Gas® subsldlnrv asked
Pederal Power Commlsslon approval of construcnun to _handle  the
increase.

This will amount -to 185, 000 000 cubie feet of dally delivery. capacity
over and above the gystem'’s projected 485,000,000 enlargement: project;
Hearlngs on the latter- now are nearing completion:

The -combined effect of these separate -expansion plans -will -be to

Increase by two-thirds or 670,000,000’ cubic feet, the present -pipeline-

daily" delivery -capacity of.'1,000,000,000. .cubic. feet-_from - the Peoples
‘Bystem.

¢, Investment ln the new project will be. $62,668,000.. When this sum
is. added. to the 876,000,000 estimate: faor. the. earller proposal,: and -0 °

other. pending- éxpansion” pians: for .all Peoples companles ‘the total
rcqulred will be:over $210,000,000.

- The ‘inajor-part of <all - ctmnruction lnvolvrd !ﬂl .be :done -along the
present. dual transmission ‘line .of Natural. Gns Pipeline whlch brlngs
gas from the Seuthwest to: Joliet, Il . -,

A substantial’ portion’ of .tbe: 185,000,000 cublec. (eet of gas wm come
from o new. gas- ling FPC ‘has authorized td run .from, Jack

yrefent’ tetnﬂnus of -the ‘Natural
Gas' Pipeline in the Panhandle,

“Qther sources in. the Texas Panhnndle dnd in: Okmham-, Wil pmvkle "
the bilance, The largest:of these suppliers is-the Lone Star Gas Co.,

of -up 10 100 000000 euble Ieet a dny to
the Jack and Wise extension Hne; - .~
+Construction swork- sfor the=mew -185, 000000 cnblc mot uansmlssion
expansion ‘will- include - installation ‘of - 337 miles ‘of -30~inch leop-line
between the-términus-in - Texas and Beatrlce, Neb:.-In. addition,. 59 m! 5
of 36<inch pipe-will: be- Igid between Beatrice and Jollet. --

% ~The delivery.date contemplated- for this.-additlonat gas supply ls th? 3

1959+60 winter season whereas-tne 1958-59 ‘season 18 tne vtubet seﬁ for
the -48:;,000 000 cublc leet expznslon.,—v 185 P 1792.

: Peoria Servier Co.——Tender for Bonds—-

The City Natlolul ank & ‘Trust Co. of Ghlwsgo ‘208 South' .La. Snl}e"'

St.;' Chicago-90; Ill.; will up- to and -including "May 1, 1957, ‘Tecelve
tenders :for” the aale to. 1t of: 5¢ Iirst mortgage ;sinking fund bonds,
series due: by -extension Dec. 1, "195) to an' amount sutﬂclent !.o
exhaust the sum -of- $5,461.24. .

..Bonds offered: at..the. lowest price will bc r,om\ldered tor purchlse.'

. ‘The amended Trust ‘Deed requires the Trustee, for a: period of 30
days- after May: 1, <1957, to attempt to-purchase.bonds in the open
market. at prices less than ‘the Jowest price asked™ for the bonds
tendered -and, . therefore,--notice--of ‘acceptance -or- refection. of bonds
tendered will not be mailed um.ll on or about ‘June 1, 1957.—V." 146,
p. 2705.

Pepsi-Cola General Bottlers, lnc.—OutIook, Ete.—

At the recent annual mecting of the stockholders, E. E. Beisel,
President, predicted that sales in 1957 would rise to $18,500,000 and
torecast a net increase after taxes of $1.10 to $1.15 per share.

. This. company recorded a substantial increase in sales last year
snd expanded its marketing area through the acquisition of Pepsi-Cola
Louisville Bottlers, Inc.

The company’s new bottling plant on Chicago’s South Side, con-
structéd to satisfy the enlarged demand in that area, is now in pro-
duction, See zlso V. 185, p. 1156.

Perron Gold Mines Ltd—Granted Concession—

Unijon Carbide & Carbon Corp., through a wholly owned Canadian
subsidiary, Union Carbide Canada Ltd., has joined forces with Perron
Gold Mines Ltd. to explore a mining concession granted to Perron which
is strategically situated in the Ungava zrea in the Province of Quebec.
A total of $300,000 has already been allccated for preliminary explora-
tion and agreement has been reached with respect to future financial
requireinents.

Perron Gold Mines is associated with what is known .in Canadian
mining circles as the Little Long Lac Gold Mines group of companies
which -inclides Lake &hore Gold Mines Ltd., Wrizht Hargreaves,
Malartic Gold Fields and Belcher Mining Corn. Little Long Lac, Lake
Shore and Mulartic Gold Fields participate in the LeMoyne discovery
concessions on. which extensive exploration will be undertaken.

The concession to be .explored covers an ares of 55 square miles and
joins the. west end of the southern LeMoyne discovery ' concession.
Plans are now reaching .completion for an extensive exploration effort
this year and include participating in a joint air borne électro mag-
netic survey which’ will emhrace a large portion-of the Ungava sates.

In. addition to this survey a-group. of prospectors and geologists will ~

be flown to the concesslon” to prospect phe.ground area, map the
geology -and “undertake “surface samphilg. . Ground - work ls scheduled
to start about’ the middle of June.—V 110. p. 1703

Philadelphl&Electrlc Cof.—-To Buy. Umt’s Notes— .
The Federal Power. Commission has gramcd Conowingo Power Co., of
‘Elkton, ‘M & subsidiary,-

Eiectric Co.
““The FPC also authorized Philadelphia Electric'to acquire the lssuance

The notes, in varying amounts and payable on demand; will be issued |

(us cash is needed during 1957 and 1958 to assist Conowingo in financ-
ing th: construction cost of additions and betterments to its electric
utility plaat,

Conowingo furnishes elcctric utility  service in. Harford - and 'Cecil
Counties, Md. hlladvlphm electric furnishes electric utility  service in
Philadelphia and' in Bucks, Chester, Delaware, Montgomery and York
Couanties, Pa. The 'service tc-ri-torics,px the two companies are operated
as an integrated system.—V. 183, p. 1792,

Phillips-Jones Corp.—Registers With SEC—

This corporation on April 12 filed a registrution statement with
the SEC covering 75,000 shares of its $1 par common stock, to be
offered for subscription under the company's Sslaried Employees'
and Salesmen’'s Stock Purchase Plan.—V. 184, p. 2786,

Piper Aircraft Corp.—Had Record March Deliveries—

This corporation delivered 33,012,312 worth of aircraft and spare
parts during the month of March, it was announced on April 15 by
J. W. Miller, General Sales Manager. The over $3,000,000 figure set
a new record for any single month in the. company's 29 years of
business.,

During the month of March,
of $2,774,540.
V. 185, -p. 980.

273 alircraft were delivered for a total
In addition $237,772 worth+of parts were snipped.—

gitized for FRASER
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authorliy to issuelan agaregate maximum i
of $1,100,000 .in noninterest bearing m'ﬂmisvory notes to Pmlndelphlu

- Pittsburgh- Coke & Chemlcal Co...(& Subs.)—Earns. Up

' Three Months Ended March 31— . L1957 - - 1956 -
Net sales 313 624,000 314 527,000
Income before taxes on income. 2 z 1,809,000 - 1,785,000
Provision for.current Fed,:and State inc. taxes 608,000 - 646 000

Inc. before provhlon for deferred. inc, taxes . $1,201,000 $1,139,000
tProvision for -deferred Fed. and State inc. taxes 293,000 305,000

*Income for period
Commo;y - shares outstanding . 1,147,455 1,129,401
Earnings per share of com $0.70 $0.64

*In both the 1957 and 1956 periods, the accounts of Great Lakes
Steamship Co., Inc., a majority-owned subsidiary, have not been con-
solidated wlth those of the .company. : Such -consolidation, reflected
in the 1956 annual report, has been discontinued with.this statement
because liquidation of such subsidiary is now in progress.

iThe company has obtained Certificates of Necessity  from the U..S.
Government with respect to certain plant facilities and is amortizing
the certified portion of the cost of these assets over a five-year
.period for income. tax purposes, However, only normal depreciation
is Leing charged agalnst income. The. excess of the tax amortization
over normal depreciation results in temporary tax benefits which
have been charged agalnst income and credited to Reserve for Deferred
Income Taxes. The amount so deferred will be taken' into Income
over the remaining .useful- lives of the - assets commencing upon
expiration of the fivesyear tax amortization period,

LIQUIDATION OF SUSSIDIARY-—On April -8, stoekholders. of Great
Lakes Steamship Co., Inc.; a subsidiary, voted to liquidate the com-
pany and-to sell its vessels.: This will result. in- a-nonrecurring. profit-
to the company of approximately -$4,000,000' (net of. .capital.gains
tax) in excess of ‘the. net: assets of Great Lakes carried in-the com-

$908,000  $834,000

stock

pany's net. worth at. Dec.: 31,  1956. " The. exact amount: of such profit

.will depend on:the expenses of liquidation and on ‘final valuation. of
certain securities included In.Great Lakes' assets, .-

Actual ‘receipt of-the- majority of  the company's. share of the pro-
ceeds. of the liquidation: of-Great Lakes -will not occur until 1958. It
is - anticipated . that, wheén' these funds are received; 'they 'will be
utilized in ‘the "ompanys contlnulng _program. ot lntegrated gmwth
and diversification.

Aniong the assets which will be distributed to shareholdcrs of Great -

Lakes 18, common“stock (purchased 'by Great Lakes’ in connection
with the sale of jts vessels): amountlng to-an :approximate- 259 _in-
terest. in. Wilson . Marine . .Transit ‘Co., “one” of. the :purchasers -of "the
Great . Lakes -vessels.* This' interest hclps taassure .the company . of
‘continiued \availabllity.. of- the. necesmry ﬂonﬁng for {its* 1ron ore
requlremcnts.—v 185, p. 1157, i

‘ g ’

;. Pittston Co.—Clmchfxeld Dlvisxon to Expand—— )

This . comnany in its. nnnunl report: said. that its new. Cl!nehﬂeld 3

‘division {5 ednstriictthg”a -hew mine “alofg ‘the route’ of ‘the. Norfolk. &
‘Western “Ryy:-which .18’ expevted to hlve an_‘annual.! oumt of. over
3,000,000° tons. of coal.. "

- The new mine; which will be one of t‘he\liugest in- the: industry. it
‘siid, ‘willarét enly supply-the coal required: by American Gas & Electric
Co.s new- clectr,l"’generatlng station- in’ Virginia ‘but n.lsu produ!:e -an
‘esthmated’, 2,500,000+ fons® of -metallurgical coal s -year.

“* Construction - of *AG&E s ncw’ 450,000 - kilowatt - st.at.ion now being
‘erected on’ property atquired fromi Clinchiteld, is welkunde:nway dlld
h, expecmd 10 be completed M’olmd. mid-195& V.. ls‘.‘:. P 1640

Plough Inc.—Sales amd Eammg Hngher——-f :
N 1957 - #1956,

eigh

i ¥ 36 375,000 ' $5,525,000
620,000 . - . 448,000
» 300,000, .

i $5,225,000
Proﬂt hefore taxes‘ . 375,
cherul Ancome taxes © 224,000

$224, 000'

_Net' ‘profit Sl
Federal:-income taxes «per ghare
‘Depreciation - per- share.
Shares: outstanding _

Earnings per share.._

»*Adjusted ‘for ' two-for:one sr.ock- spm: eﬂecttve +April 30'\1956—-

.2V, 185, p.,1640.

’ i vl

‘Polymer. Corp.—Establishes Subsndxary in England—-—

Theé corporation- has:-formed 4 subsidiary company, Polypenco Ltd.,
in- London,  England, to manufacture. and. sell. rod, strip--and tul)lng
made from nylon and Teflon resins in Great Britain, it was announced
on April g by Lous L. Stott, President.

“The company is taking advantage of its world-wide patent position
and technical experlence to establish a British subsidiary which will
manufacture productg similar to those made in the United States for
sale to the Sterling areas and continental Europcan countries,” Mr.
Stolt said.

"Products for sale in th2 United Kingdom -will he imported from the
United States until suitable plant facilities can be constructed in Eng-
land,” he added.—V, 185, p. 128G,

Portland General Electric Co. — Registers Common
Stock With SEC—To Place Bonds Privately—

This company on April 11 filed a registration statement with the SEC
covering 300,000 shares of its $7.50 par common stock, to be offered
for public sale through an underwrifing group headed by Blyth & Co.,
Inc. The public offering price and underwriting terms are to be sup-
plied. by amendment.

The company has completed arranzements for the private placement
with a zroup cf institutional investors of $10,000,000 of first mortgage
bonds, 47, % series; due June 1, 1987, at a price o( 69.60% plus accrued
interest.

The net proceeds derived from the sale oi the stock and bonds will
be applied to reduce outstanding notes payable, which evidence loans
obtaineq for temporary financing of the construction program. Addi-
tional funds amounting to approximately ' $43,000,000 will be required
to' complete the company’s 1957 and 1958 construction program, and
will be obtained from funds.available from internal sources, bank loans,
and the future sale of additional securities.. Notes omtstanding at Feh.
28, 1957, amounted to. $9,000,000, and are expected not to exceed $500,-
000 after application of -the proceesds of .this financing. Construction
expenditutes are estimated at $33, 7oO 000 for 1957 and $26,250,000 for
1958.—V, 185, p. 1389,

.Potomac Edison Co.——Hearing April 29—

The company has applied to the SEC for authorization to. issue Bnd
sell - $14,000,000 of - bonds at competitive bidding; and. the Commission
has-given interested persons.until-April 29, 1957, ‘to tequest a hearing
thereon. Specitically, “Potomac Edison proposes to sell $14,000,000 of
first mortgage and collateral trust tonds, due 1987.

Net proceeds will be used In part to finance the company’s construc-

~'tion" program and in part to make additional investments in its sub-

¢idiaries for the purpose of assisting them in financing their construc-
tion: programs. See also V. 185, p. 1640.

Propellex Chemical Corp., East Alton, Ill.—Files With
Securities and Exchange Commission—

The corporation on.March 26 filed a letter of notification with the
SEC covering 246,500 shares of common stock to be offered at par
($1 per share), without underwriting. The proceeds are to be used for
construction and equipment.

Puget Sound Power & Light Co.—To Sell Bonds—

Plans for the issuance of $20,000,000 first mortgage bonds, expected
to be sold at competitive bidding June 25, 1957, were approved April 12
at a meeting of the board of directors, Frank McLaughlin, President,
announced.

Proceeds of the sale will be used to finance a part of the company's
current $90 million construction program, Mr. McLaughlin said.—V.
185, p. 1157.

Quebec Natural Gas Corp.—Securities Offered—Pub-
lic offering of $48,000,000 of securities of this corporation
was made in the United States and Canada on April 18.
The offering in this country was made by a group of

5 31,600,
"375.000 J 'lnﬁ alling .c
175,000 -

. ‘Lehman  Brothers..._

underwnters managed by Lehman Brothers and-Allen &
Co., with whom are associated Stone & Webster Securi+ -

‘ties Corp.; 'White, Weld & -Co. and-Butcher & Sherrerd,
The Canadxan. offermg was made by Nesbitt, Thomson &
Co., Ltd.; Wood, Gundy & Co., and Osler, Hammond &
‘Nanton,. Ltd. . The securities: offered are $12,550,000 of
6% first mortgage bonds due 1980 (Canadian); $7, 450 ,000
of 5% % first mortgage bonds due 1980 (Unlted States)

$20,000,000 of 534 % subordinated debentures due 198

(Canadlan) and 800,000 shares of common stock. The
first mortgage bonds were priced at 100% and accrued
interest. The subordinated debentures and the common
stock are being offered in units, each unit consisting: of
$100 principal amount of debentures and four shares of
stock. -The units were priced at $145.60 per unit (U. S.).

+ Sinking- fund provisions of the first -mortgage bonds provide for the
payment on.or before June 30, 1960 and semi-annually. thereafter of
a slnking fund equal to 2% of the maximum amount of bonds out-
standing. For the sinking fund the bonds will be redeemable at par
and accrued interest.

The first mortgage bonds may not be-redeemed prior to Jan. 1.
1970 for the purpose of refunding them' with debt bearlnz a- lower
interest rate than the bonds to.be redeemed.

Principal . and- interest -of the. Canadian .first mortgage bonds. .are -
payable In Canadian funds and- of the United States bonds in: Unlted
States' funds..

The : debentures carry a. slnklng fund. under which. the eampany
.must pay. into-the fund on'or before March 31, 1966 and annually
‘thereafter “an amount.equal to the smaller of $500,000 or 50% o(
‘sinking fund net. income.

s Pglnclpal and ’interest o( the debentures are puyable in medlan
unds

PROC’EEDS—The company has. previously raised npproxlmntely
$4 400,000 by’ the sale-of its ‘common-shares and cla:s-B -shares: From
the  present :financing, it expects to ‘reslize net proceedsrofi approxir -
:mately -$19,269,908 {rom-the.sale' of the. bonds.and approximately .$26,«
880,000 from _the:sale.of the units:  The proceeds of the sale of all the
umv.s and -$10,000,000 principal amount. of bonds,- less the expense-of
‘the.sale of the: units.and-all: the-bonds, will be used,.to ‘the extent of
-approximately. $32,600,000, . toward ..the." noqulsmon' -of - distribution, -
‘manufacturing.and shlppmg facllities.. «The- balance will ‘be added to "~
‘the existing: working capital- of- ahe company. out of  which .approxi= -
‘mately $500,000 will -be .used ‘ to: purchv.ae from Quebec Hydro 'cermln -
‘materials and supplies. - ’
- On the .dates of issue of the bonds Cam.dhm and. United Btaha s
-funds” will .be: deposibed with | the- trustees:for the: payment of the: in<
«tereston:the -honds-to+Jan..1,: 1959, :and-$10,000,000 (partly in. United
-States funds) . wilt -be, deposlted withs the" trustees- and . will -be avail- .
able -forr withdrawal to'ithe extent of. 10077 'of “the -cost -of. property -
.additions, vas: defined’ in the. ge. It 1 e pected that-preperty:
nddntons- of-approximately 37,000 Deo may be made In:1957, principally
-tor prepare the properties .for Teceipt and use 'of .natural gas, and. that -
_property«additions-of- 30, 500000~mny1 be .made in 1953..prlnclpnlly tor
‘extenslon -of Bervice... :

‘The . company -expects thnt the proceeds of -the bonds, debenturon
and..shares:referred- to \above” will meet its capital requltemenrs' 101937
.and_ 1958. “In- the syear 1959 -and for- several -years: thereafter: the:.
‘company ‘ekpects’ o spend: hetween $4,800,000- and. $6,200,000. per’ year.
- on distrbution: facilittes .to’ serve: new- ‘s, ‘and -
er year ‘on -distribution--system replacemenis ‘and:renewals,
mps on its:existing cast 4ron’ intermediate pressure:malns
_additions. to its tools, transportation- and-work equipment, -etc.
The comflany- expects' to finance these atditions to its system by the .
.sale- of 'such " securities as seem’ indicated nt the-tlme and. from cash :
generated-by: operations, - .- 5 Py b
"+ BUSINESS--Corporation -was organued 1n Quebec,,Cnnada. on June..’
15, 1955, to acquire principally from the Quebec. Hydro-Electric Com~ -
mission, the gas distribntion. facllities and: other related facllities: im
‘Montreal -Quebec.” The. territory to be  served includes. Montreal, the
largest: city.-in Canada, ‘and :35 municipalities with . an' estimated pop=
-ulation of. over 1,600,000, .Proceeds from: the sale. of securities  will be
used to finance the acquls(tlon .of these. facilities and. to' prepare. and
«develop -the' properties for' the distribution of natural.gas.. Until a
ssupply. of natural gas.is available the.company will continue manu=
.factured - gas operations and will continue to distribute .manufactured
gas. ¥
‘CAPITALIZATION GIVIN'G EFFECT TO PRESENT FINANCING

Authorized . - Outstanding

*First mortgage bonds  due 1980

Subordinated deb es due 1985 -20, 20,000,000
First mortgage bonds of Montreal Coke . 2,100,000
4% note due 1959 2, 250()
tCommon stock: (par value $1) 3, 000 000-shs* 1805,014 shs
tClass B shares (par value $1) 544,986 shs. 544,986 shs.

* The mortgage limits the aggregated principal amount of bonds at

- one time outstanding to $200,000,000.

+ On March 31, 1958 the class B shares automatically become ‘‘com-
mon shares,” whereupon the company’s authorized stock will consist
of 3,544,986 common shares,

1 Not lnf:ludlng 4,000 common shares covered by subscription agree-
ments and not including 15,000 common shares subject to options,

CANADIAN UNDERWRITERS—In the Canadian. underwriting agree-
ment, the several Canadian underwriters have agreed to purchase the
principal amount of bonds and the number of units set opposite their
respective names below, if any thereof are purchased. Delivery of and
payment for a portion of the bonds may be deferred until dates not
later than March 31, 1958, if covered by commitments made by in-
stitutional investors,

Canadian

Bonds Units
$5,487,000 61,071
5,486,000 61,071
17,000 6,429

$11,550,000: 128,571

UNITED S’PATEB UNDERWRITERS-—In -the United. Btates :unders
writing - agreements, :the -several United . States underwriters, Trepre-
sented by .Lehman Brothers.and Allen. & Co. have agreed -to-purchase- - .
the principal ‘amount of bonds and the number of units set. opposlte Toew
thelr: respective- names' below, .if any thereof are purchased:

United Btates
 Bonds

$2,433,000

i 2,483,000 7.
T.- 328,000 -
828,000.
*828,000.

Nesbitt, Thomson & Co., Ltd..
‘Wood, Gundy & Co. Ltd.
Osler, Hammond & Nanton Ltd

White, Weld & Co.....

Butcher & Sherrerd.. -, 143

71.428.

Totals $7,450,000

—V. 185, p. 1390,

Radiation, Inc.—Plans Stock Financing—

* Homer R. Denius, President, on April 17, announced that the di-
rectors have approved -a plan for - providing additional capital fof
the company by a rights offering to stockholders of one new share
of_ class A stock for each three.shares of class A and common stock
outstandlng A total of 550,000 class A and common shares is cur-
rently outstanding. The offcring would be ungderwritten.

The subscription rights of the principal stockholders, constituting
approximately two-thirds of the total, would be purchased and exer=
cised by the underwriters, and the new stock created thereby offered
to the public.

The company is negotiating for the underwriting of this issue with
Kuhn, Loeb & Co, and Johnson, Lane, Space & Co., Inc.

The corporation designs and produces ad\‘ancvd electronic equip-
ment and systems, especially in the fields of radar, telemetering and
high speed data processing.—V. 185, p. 1048. "

J. B ) Rea Co.—New Readix Dual Computér—

The “Readix” Dual Computer was desighed to handle research and.
development problems as well as process business data for small and




T2 .(1882)

intermediate firms -and organizatiens, it was announced recently by
Dr: J. B. Ree, President.

The “Readix” has proven ltsell as a flexible, vasy machte to pro-

n erate when hancling research and development problems——-
f;?"l‘r. ,iin(ziz‘g:xrc decimal machine with puilt in floating point, Now, the
small and intermediate firm or orgnnlzntion‘wmch '?anuot justify 8
computer for just research work can have a “Readix’” Dual Computer
with the punched card and magnetic tape tie-in so they can do _pnyroll.
Jabor distribution. sales analyses, ete. and take the load oﬂ_ the card
equipment as well as handle the research work.—V. 185, p. 1640.

Republic Flew Meters Co.—Assets Sold— —
Bee Rockwell Manufacturing Co. below.~—V. 133, p. 2611,

Rockwell Manufacturing Co.—Acquisition—

The sale to this company of the business and assels of Republic
Flow 2eters Co. has been negotiated with the assiztance of The
Tlinois Co. Inc., members of the New York Stock Exchange and of
the Midwest Stock Exchange, it was announced on April 12—V, 185,
p. 1520,

Rose's 5-10 & 25-Cent Steres, Inc.—Sales Lower—
- P2l . March 31—  1857—Month--1956 1957-—3 Mos.—1856
sa}";tlfjdﬂnd—a Y, 51,536,353 $2,136,235 $5,000,041 $4,918,010
—V. 185, p: 1390. d
Roxbury Carpet Co.— Common Shares Offered — An
underwriting group headed by Pa}ne, Webber, Jackson'
‘& Curtis on April 18 offered publicly 175,000 shares of
$1 par value common stock at $14.25 per share, An.addl-
- tional 23,274 shares are being offered by Roxbury in ex-
change for minority holdings of common stock in Rox-
bury Southern Mills, Inc., of Chattqnooga, Tenn., a
subsidiary. This is the first public offering of the 98-year
old concern. '

Of the 175,000 shares, the underwriters will acquire 50,000 sharp.*;
froin. the company and 125,000 shares from selling shareholders. The
company will receive no part of the net proceeds from the sale of the
shares sold to the underwriters by the selling shareholders.

PROCEEDS-—Net proceeds from the offering .will be used by the
.company to remodel and iostall new machinery in the newly acquired
“Whittall Division in Worcester, Mass. and for (:ununuunfm of its
program of nodernizing maciinery and ‘equipment at the Saxouville,
Mass. plant.

RUSINESS-—Roxbury Carpet, one of the oldest firms in the soft-
surface floor covering industry, through its subsidiaries manu actuses

adu sells ail o tue uiferent kinds of woven and tufted carpeting sold

in volume i1i°the United States, J
EARNINGS-—The company has ecarned a net profit every year
since 1933, and between 1947 and 1956 its sales have increascd at a
greater rate than sales of the indastry as a whole, Neét sales for
1956 were $13,617,847 compared with $13,038,326 the previous year.
Net earmngs in 1956 totalled $1,379,105, equal to $3.01 per share,
cempared with $798,077 or $1.74 per share in 1955,
CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
. Authorized Outstanding
-5¢ note payable, due Noy. 2, 1959 less
. portion due within onc year.. ...
‘e4lh4, moles payahle o bauks—due

Aug. 1, 1963 ok iyt og it e 1,500.000 1,560,000
Common ¢lock (81 par value) ... 750,000 shs, 1531,992-shs,

#The proposed hank loan .will represent an obligation of Whittall,
a wholly-owned subsidiary, and will be guaranteed by the company.

iIncludes 73,274 shares of stock presently held in the 'treasury
which are now offered, nf which 23,274 shares are to be issued in
exchange for the shares of Roxbury Southern now held by minority
jnterests and 50,000 sharves are publicly offered. This total does not
Jnclude 14,500 shares presently held in, the treasury and reserved
Sor issuance upon exercise of stock optigns which may be granted
by the directors to certain employces,

UNDERWRITERS —The nomes of the underwriters and the respective
‘percentages of the 175,000 shares of common stock which are seyerally
‘to be purchased by the underwriters f{rom the cofipauiy -and from the
selling shareholders are as follows:

Go

$200,000 $200,000

Homlin & Lunt. ... -
Hill Richards & Co.........
Inlime, Applegate & Hum-
phrey, Inc. ... it S
Lester, Ryons & €Co.. .. ;
Merrill, Turben & Co., Inc..
Newburger & Co..
Reynolds & Co, Inc......_
Saunders, Stiver & Co:
Schirmer, Atherton & Co..
Shearson Hammfill & Co. ..
Willis, Kenny & Ayres, Inc,

Paine, Wehber, Jackson &
Curtls/Z i s e 3
Blair & Co. Ine.. . L IRG
¥, M. Bylleshy & Co, (Inc.)....
Cemtral Republic Co. (Inc.). .
Cunningham, Gunn & Carey,
F 6 ([ NG oAl T Ll
¥rancis 1. duPont & Co......
Wlder & CO.omoo
Fulton Reid & Co., Inc... .
“Granbery, Marache & Co.._:_
“V. 185, p.-1520.

+ St. Joseph Lead Co.—Plans to De'velop Mine—

Pluns are going anhead to develop a new deep iron ore mine to he
jointly owned by this company and Bethlehem Steel Co., Andrew
Fletcher, President, told the St, Louis Society of Financial Analysts
on Anril 11.

Mr. Fletcher said his company expects to. supply 20% of its 50%
vhare of the financing of the new mining company from earnings and
‘to borrow the remaining 0% from Bethlehem on 4Y2% notes.

The property, discovered by St. Joseph Lead, is loacated about 50 miles
southwest of St. Louls, and the program calls for construction of a con-
centrator anf a pelletizing plant. It was estimated it will take about
five years to get the property into production.

Due to a comparatively high content of sulphur and phosphorous in
the ore, a special process will be required to produce concentrates from
{he ore, he reported.  “However, tests indicate that the result will be
the finest blast furnace feed in the world,’" he said. The ore contains
about 60% iron, he added.—V. 185, p. 1158,

9
Schick, Inc.—Quarterly Earnings Up 84.8% —

Operations for the first quarter of 1957 resulted in the highest
jevel of szales snd earnings for any first quarter in the history of the
vompany, Kenneth C. Gifford, Chairman-and President, said on Apr. 16.

Net gales for the first quarter totuled $6,973,886, an increase of

% over sales of $4,674,498 in the like period a year ago.
income for the period amounted to $785,195 an increase of
¢ compared with $424,830 in the first three months of 1956,
p on the 1,200,000 commen shares presently outstanding, earnings
*were equal to 65¢ per share in the 19£7 guarter, compared with 35¢
per share & year ago on present capitalization. .

Mr. Gifford said he expects operations in the sccond quarter to be
excellent also, and that the first six months’ results should be appre-
ciably better than the comparable peried of 1956, which in itsclf was a
record first half-year. ‘“With the continuing-increase in ‘demand-for
Jour. products,” Mr. Gifford said, “we have under consideralion plans
.for expanding our present factory.’—V. 185, p. 1679.

ookkite oo

propm aeod
SEonaisioiie

(Lloyd) Scruggs Co., Festus, Mo.—Files With SEC—

The company on Aptil 11 filed a letter of notification with the SEC
-covering 54,64G shares of common stock to be offered for subscription
by common stockholders on the basis of one new share for each two
shares held at par ($1 per share). There will be no underwriting. The
proceceds are to be used for working capital,

Scullin Steel Co.—Rittmaster Group Elects Majority
of Board of Directors— P o

A group of investors. headed by Alexander Rittmaster, a business

g nlsnutc::be of %',t.u‘xts'lit.r vg/o:liﬂson, head of Merritt-Chapman & Scott Corp..
elected a majority of Scullin Steel Co.-director - ing
e i i s at-the annual-meeting

. At the meeting, stockholders upproved 2 resolution reducing the num-
‘ber of directors to-9 fron 11. Two former directors, Frank W. Leahy
Vice-President of Merriti-Chapman & Scott, and Willilam A. Titus 61:

414, sinking fund bonds due June 30, 1960 at.100¢

Wertheim & Co., New York City investment firm, - yesigned ‘within “the

past month, aceovding to E. F. Judge,” President_and Chairman -of .

rullin, . 5
i According to Scullin’s notice of annual meeting, the following direc-
tors were nominees of Mr. Rittmaster: Al B.. Block, -Vice-President,
Chemical Corp. of America, Tallahassee, Fla.; John A. B, Broudwater,
a director- of Merritt-Chapman; Flkin B. Gerbert; President of - Uni-
versal - Investmenis, Inc.,  Jacksonville, . Fla.; and Carl McFarlin, - Jr.,
AicePresident of Merritt-Chapman's Tennessee Products & Chemical
Corp., Nashville, Tenn. . Mr. Rittmastez. is, also a director.

Messrs, Ritunaster,
five-man executive ‘comdnittce. L

Actually Mr. Rittmaster's interest took over majority control of the
hoard of directors in September, when-one of his nominees was named
to the board to fill & vacancy.—V. 178, p, 953.

Seaboard Air Line RR.—Earnings— i

Perind End, Feb, 28— 1957—Month—1956 <~ 1957—2 Months-—1956
Railway oper. revenue.. $14,089,081 814,145,787 $28,738,994 $28,299,334
Railway oper. cxpenses. 10,245,428 10,092,151 20,973,672 20,216,485 °

$4,053,636 = $7,765,322 ' $8,082,849

Net rev. from’ Ty. oper. $3,843,653
Net ry. oper. income_.. 1,938,519
—V. 185, p. 1323.

Sedrs, Roeback & Co.—March Sales Up— .
Period End, March 31—~ 1957—Mcnth—1956 1957—2 Mos.—1956
§ $
Bules =As . 269,815,498 265,612,269 493,565,283 483,239,980
—-V, 185, p. 981, ¢ o

Securities Investment Co, of St. Leuts—Earnings— -

The-total gross income was $5,813,977 in 1956, compered with $4,060,-
347 in 1€55, C. Harold Schreiber, President, saia on April 12. Net
‘incame .amounted to $809.8€5 during 1956, compdred with $657.407 in
1955. The compan;'s resources as of Dec. 31; 1956, totaled $68.340,334.

During the year the company soid $7,500,000 of 4%4% ninking fund
‘debentures, due 1968; through an underwriting group headed by Terrili
Lynch, Plerce, Fenner and Beane, These new funds have reduced short-
term bank hotes.—V. 184, p. 2489.

Senville Realty & Consirnction, Inc.—Mortgage Loan

Mortgage finaneing for the pew $7,000,000, 24-story air-conditioned
‘effice structure under way at 360 Lexington Avenue, northwest corner
of Tortieth Street in the Grand Central zone in- New York City, has
heen obtained from. the Bowery Savings Bank, it was anhounced
April 9 by Melvin Senville, President of this corporation, which is
‘owner-builder, s g ; i iy ; i
. The permaneni. loan commitment, negotiated . through Koppel &
Shea, brokers, includes the construction -tinancing.- The new office

tower, Gingonally -opposite the Socony. Mphile Building, . was recerily. ia

erdurped - with —ihe -scquisition . oY additional- plettege’ “which - now
squares out the building site to include ‘frontage of “100 feet on
Lexington Avenue and 125 feei on Tortieth Street. Y, % A
The structure, will contain 200,200 squarz feet . of rentable space
-with' individual full floor areas ranging from’ 11,000 square  feet ol
the lower portion of the builuing diminishing to 3,100 - square feet
on the top two sloors. Cross & Brown Co. named rental agent for
the new  structure, reported that leasing negotiations are now being
concluded with several major companies for subsiantial space in.the
huilding, S : ’ ! g REE R s
The 24-stor;.- tower, now. in the foundation -stage, is. being erected

by Benvilie ‘Realty & Construction in assotiabion swith afillard ‘Shroder,’
“Inc. Completion is scheduled in April 1958, T :

Shoe Corp. of America-——March Sales Off—

Period End. March 30— 19575 Wke.—1956 195713 Wks.—1956
sales ... ... $6,144,766 ~$8,121,743 $14,719,335 $15,747,071
—V. 185, p. 1390, Sy -

. Simmons Co.—Changes in Personnel—

Grant (. Simmons, Jr,, has been elected Prestdent, ‘succeeding Grand
G.. Simmons who becomes. Chairman of the: Board of Directors, it
“was announced on Aprli 19, St -

Mr. Simpions was Assistunt to the President, and, a member of ihe

‘board of directors, V.. .18&. P bEs. S, 5 '

South Coast Corp.—Partial Redemption—

The Corporution has called for . redemption on May: 31, next, through
operation of the sinking fund, $180,000 of its firsi (closed) mortgige
pius accrued

interest. Payment will be made at The First National Bank of Chi-

cago, Chicago, Ill.—V. 178, p. 1821. E

Southeastern Factors Corp., Charlotte,-N. C.-— Files

With Securities and Exchange Commission—

The corporation on April 10 filed a letter, of notitication with the
BEC covering $100,000 .of 6% subordinated- bonds:~due -April 1, 1967

"(with warrants to purchcse 30,600 shares of 81 par vaiue cemmon

stock exercisable immediately and up to July 1, 1959 at $3 per share)
to be offered in units of $1,000 of bonds' and warrants to purchase
300 ghares of stock at $1,000 per unit. Interstate Securitics Corp. is
the underwriter. The proceeds are to be ‘used: for -working  capital.
—V. 176, p. 1714, .

Southeastern' Public Service Co.—Stock Offered—The
‘company on April 3 offered to its common stockholders
of record April 3, 1957 the right to subscribe on or before
April 23 for 92,500 additional :shares of .common, stock -
(par 10 cents) at $11.25 per -share on the basis of one
-new share for each 10 shares held. (with an oversubscrip-
‘tion privilege). This offering is underwritten by a group
of underwriters headed by Bioren & Co. .

PROCEEDS—The net- proceeds o be received by the company from
the sale of the common stock will be added to the cash funds'of the
company snd will be available for general corporate.purposes, in-
cluding investments in  subsidiaries, - . S :

The company has recently -acauired -through purchsse and construc-
tion, a pipeline in New Hapshire costing an aggregate of approxi-
‘mately $1,130,000.. 'The company has made, further investment in oil
‘and gas properties in’ Texas at 4 net cost to the company of approxi-
mately $365,000,, financed in part with a_.two-year bank ‘loan of
$225,000, It has also increased its investment. in Texas ice properties
_by approzimately $800,000. The company huas sinking fund oblizations
.maturing within one year in the samount of £444,177. It 15 a.ti isa ed
that the company will- wish to take .advantage of further. opportunitics
for investment in oil and gas properties in Texas as such opportunities
become avallable.. Further .acquisitions.af ice properties are con-
templated.  Extensions..and connections ‘to- the ‘new pipeline in New
Hawpshire will also-be required. £ e aut e
, -It is expected that approvimately. $200,000- of the proceeds from the
.sale of -ndditional common stock. will be used "to pay the halance of
the bank loan incurred in connection with acquisition of Texas gas
properties. The balence of the¢ proceeds will be used for- further
investments in liquefied “pe‘roleum " (LP)y* gas;- natural gas and: ice
properties as Such opportunities become available but  no part of -
such balance has been allocated for any. particular purpose. Prior to
-application of . said balance to further investments it 4s.anticipated
that it may be used in the retirement of seasonal pank loans in the
amount of approxXimately $500,000 and .te replénish workiilg capital.
‘If additional funds are required for further acquisitions ‘of properties
or for other purposes, the company may onrovide them out of cash
resources or from proceeds of sale of additional securities or from
‘horrowings. = S »

“DIVIDENDS—The company has declared dividengs in each year .

since -its-organization -in 1947.. The regular guarterly rate of 10 cents
‘per share of common-stock which ¢omimnenced .in- tae. middle of:1943

‘was increased to 12!%2 cents per share in the last *balf of 1951 to. 15 -

cents in *he last half of 1954, to 17'% ‘in.the last balf of 1955 and to
20 cents for the first quarter of 1957. A. five cents per share extra
dividend wag declared in Deceinbor, 1953 and a-‘1%- extra dividend
i) common stock was declared in December, 1956." =

+ The:Commerciel and. Finaneial Chronicle::. . Monday, "Aprit- 22, 1957 !

Broadwater and’ Gerbert are members of . the *

2._1157.012‘“ g 3.9_26,596,2,' 4,277,521

- ‘Qperating revenues...

_Operating reyeniies..__

“held.

-Plans. Offshore Drilling Program—

CAPITALIZATION GIVING EFFE’(YI' “To PRESENT FINANCING
e T - ®*7 % 7 Authorized
Collateral tr.-bds:, 4% %, aué in 1964 $2,000,000
5% debentures, due in 1964 ____. 1,913,450
Notes payable, 577, due zerially to Jan.
’17., 1966 - i
Capital : stock~’ ) ;
' Serial ‘preferred stock ($50 par).__ 100.000 shs. :
Common stock (10 cents’ par) 1,500,000 sihs. 1,004,981 shs.
*Excluding 18,775 shares reserved for issuance upon exercise - of :
options granted or to be granted pursuant to the Stock Op:lon Plan,
and including 9,035 shares issued as a special dividend in  stock ;
declared Dec. 31, 1956 and paid Jan. 15, 1957. i
BUSINESS—The - company, whose principal - business office !s‘70
Pine St., New York 5, N. Y. was organized in Delaware on May 26, |

1,246,700

70,613 63,552

- 1947 as successor to the property and assets of The Southeastern Corp. {

The Southeastern Corp. was orpganized under, the laws of the State-of |
Delaware under the name.Southeastern Gas & Water Co., on April 29, !
1931, the name being changed on Dec, 7, 1944, Southeastern Gas &
‘Water Co, was the successor by merger tg the business and properti
of Inland Utilit Inc., a Delaware corporation ofganized in 192¢
The company -is a holding ‘company eugared, through subsidiaries,

+in the manufacture ancd sale of-ice for railroad transportation ' of

perishables and for commercial and consumer use, the production,

-transmission-and sale of natural gas and the sale at retail of liquefied

petroleum gas : .
The company_ sells ice and operates cold storage facilities in the

States “of Florida, " Illinois, - Kansas, Missouri, Montana, ‘New Mexico,

,Ohid, Oklahoma, Tennessce, Texas and Utah, =

. The following:are the ice. manufacturing subsidiaries of the company; |

Rallway JIce & Service.Co., Royal Palm Ice Co: Southern Texas Ice
& Service, Inc., The Utah Ice and Storage Co. and Properties Manage=-
ment, Corp. Al
UNDERWRITERS-—The underwriters named below have severally
-agreed to. purchase and the company has sgreed to sell to them,;
severally, in the 1espective percentages m(lk-atcd. such of the shares
‘of additional common stock as shall nov be subseribed for by the |
exercise of subscription warrants, inciuding oversubscriptions: i
Rioren & Co._.._____._.__ . _
Winslow, Cohu & Stetson .
Butro’ & €o. il Ll
Arthurs, Lestrange & Co.. =
~Janney, Dulles & Battles, Inc..
J. N.” Russell & Co., Inc.. ...
‘Harper & Turner, e, .
Paul & Lynch_.___ .

Peters,
me. v oy 3

stirling, Morris & Co.

Charles A, Taggart ‘& Co. 1nc.

G. H. Walker & Co.-..-.._

Writer & Christensen,

wWwavouwm

“H. G. Kuch & Co 2

V- 185, p. 1680. Sceurity & Bond COrmimmmeean 2|

‘Southern- Bell Telephone & Telegraph Co.—Earnings
-perfod/Etd. Féb: 28— * - 1957 Konth—1956 1957——21103;—-%956
& ) $ T By $ F
46,521,709 103,415,399 92,491,827
271,976,704 65,501,534 00.291,372
5,90

6,029,007 14,036,580
3,828,122 8,606,347

51,542,241
32,092,9%
7,351,594
4,371,151

Operating revenuc
Operating-expense
Federal income taxes. .

11,825,
Other operating taxes._ 7,613,551

Net operating income.  7,726.501 = 6.487.876 15,262,938 - 12,760,498
Net after charges _____ 7,294,441 - 6,003,973 . 14,108,343 11,708,53
-=V. 185, p: 1520. N Rt R o e i

B A v iy - 5 L f

“.Southern New England Telephone Co.—Earnings—

Period End. Feb. 28— . 1957—Month—1955 19572 Mog.~—~1956
| $8.342,507  $7,696,672 $16,983,176 $15,460.476;
5,717,945 5,102,553 11,762,219 10.290,56%
968,067 924,536 1,710,206
409,946 407.259 845,770

Operating expenses
Federal incone taxes:

Other -operating taxes. 827,134

$2,353,607"
1,961,468,

$1,192,324
996,887

$1,245,649
972,562

'$2,464,981
1,925,107

Net operating income._
Net after charges. . _
~—V, 185, p. 1520,

Southern Services, Inc.; Bifmingham, Ala..—-Hearing——;

This mutual service company of The Southern Company holding.com-
pany system has filed an-application with the SEC proposing the salej
of additional capilal stock io system companies; and the Commission
has given interested persons until April 29, 1957, to request a hearmg;
thereon. ; v

Southern Services proposes to issue and sell an additional 1,975 shares|
of its $50 par capital stock, at par, as follows: 778 shares to Alabamaj
Power Co.: 898 to Georgia Power Co.; 158 to Gulf Power Co.; and -141]
to: Migsissippi Power Co. The purchasing companies ‘are operating util-
ity subsidlaries in the Southern system serviced by Southern Services.|
‘Southern Services. proposes to use the proceeds of the stock sale tof
-supplement itg working eapital; an increase in which is necessitatet
by the heavy construction program now in progress in the system. ";

= ; N 5
Southwestern. Bell Telephone Co.—Earnings— i

Period End. Feb. 28— 1957—Month-—1956  1957—2 Mos.—1956 |
$ $
46,780,735 102,173,773

217,832,987 59,378,266

7,592,258 . 17,251,347

3,675,365 ' 7.974,232

$
50,949,074
29,094,224
8,906,405
3,663.906

‘Operating  expenses_.
Pederal income toxes.
Other cperating taxes_.

15.389.432l
14.595.150;

7,680,125
7,300,512

8,985,439
8,615,472

17,569,928

Net operating income .
16,758,447

Net after charges..._...
—V. 185, p. 1561.

" .(A. G.) Spalding & Bros. Inc.—Registers With SEC—

This corporation .on April 11 filed, a registration statement with the
‘SEC covering $2,017.300 of 5'2¢% subordinated convertible debentures:
due June 1, 1962. The debentures are to be offeréd for subscription at
'100°; ‘of principal amount, by stockholders of record May 7, 1957, and
‘on. the basis of $100 of debentures for each 30 common shares theny
The company's largest stockholder, Pyramid Rubber Co., has
agreed to purchase all th: dehentures not sold pursuant to exercise of
‘the. stockholders' subseription _rights.” Pyramid owns 118,711 of. the
587.552 shares now outstanding.” Pyramid in turn may resell for in=
vestment some of the debentures it may-thus acquire to other person
(not -exceeding 15) who inay be. stockholders, -officers, or directors o

«the company.

Net proceeds of the sale of the debentures will‘be added to the com
pany's working capital and will be available for any corporate pur-
poses. The principal purpose and reason for this dadditional *working.
capital is to reduce the company's requirements for current hank loani
which, as of the close of its last tiscal year, Oct. 31, 1956, stood al:
$2,000.000, and which, owing to the ceasonal character of the company’s
business, amountad to $7.875,000 on April 1, 1857.—V. 184, p. 2330.

- “Spiegel, Inc. (& ‘Subs.)-—March Sales Decreased—

1957—Month—1956 = 1957—3 M(_)nth»—«lQﬁd
$9,606,630 $12,512,840 $21,837,313 $25,653,465

Period End. Mar. 31— -
Net sa'es
—V..185, p. 1431. -

Spooner: Mines" & Oils, - Ltd.; Toronte, :Ont., Canada—

This' company has completed arrangements for an offshore drilling
‘program - for-natural gas along’ the northern edge of Lake: Erie, it
was anrounced on April 17 by V. Noble Harbinson, President.

The initinl well, Spooner-Mersca-Erie No. 1, will be located on ol
gnd gas reservation No. LO 12330 comprising 4,200 acres- and offsets
“of the Mersea-Kingsville gas fields, . .

Arrangements are being completed for  additional offshore acreage

- totaling 57 -square miles in two additional areas. -

In_addition the company has-successfully drilled five- 0il ‘wells in,
;the recently discovered "Eureka light. ‘gravity® field' of Saskatchewan. -
This coripany was incorporated .in 1926 as Soooner Oils. Last year
‘operating control of ‘the company went t6 V. Nobie ‘Harbinson Asso-
_ciates of Toronto. The activities of the company .were extended (o
the mining tleld. At that time the company was supplled with addi-

~ (Continued on page 51)
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DIVIBENBS T Nameolc‘ompany

Per When Holaers

Per
Share Payable of Ree.

Snare

When Holders

: ' Nameof Compaﬁy' Payaoie of iec.

Dundend announcements are grouped.in two separate. .,
tables. In . the first we indicate all the dividends: an-
pounced during the current week. Then we follow with:

" a second table’ in which -we show the payments previ-
ously announced, but which have hot yet reached theix

payment date, .

o Namvfoampany X
‘Acme. Industries, Inc. (quar.)_

< Acushnet Process (quer.) ..
Alabame Gas Corp., ccnunen (Quar.
". :$3.50 prior- preferred cquar.)__
Alabama Power .Co.,” 4.20% pid. .(qua
©.4.60% preferred  rquar.) _
Alabama-Tennessee Notural
_Allied Mills, Inc. (guar.) __
- Alpha Beta.Food Markets, com.
i 57 preferred A (quar.) K,

* American Adrlines Inc.; comu on tqua
[ 3127 conv. pr erred tquar.)
American Encaustic Tiling 4qua

* American Seating Qo. iquar..

. Anqer:,on Elcctric Ip,, com

iquar.) ..

5. preferled (quar.:
. Atlantic Coast Line Co.

antic. Relining Co. (quar.) .
Buker Industries (quar.) ______.
Bangor & Aroostook: RR. {quar
Beech Airerait Corp. - (quar.)._
Beckman Instruments istock d¢iv.

- Beneficial Corp. (quar.) -.

Blue. Ridge Mutual Fund, In¢c.—
(From net{ investment income)
Boston Fund (from investment in

;. Bowater Paper Ltd. (final) .
Brown Co, iquar.) ...
Brown-McLarcn Mig. Co.
Bg'lle@by (H. M.) &-Co.-

Chlifornia Pacific Title Insurance (quar.)._

(.«mada Cement Co., Ltd: (quar.).__.__
.$1.20 -preference (quar.)__ . ..___

(’anddn Malting Co. Ltd. (quar.)

F 427 pre.errved (oltar. .
Canadien Utilities Ltd,, 415 “

5% preferred (quar,) _
Cessna Ajreraft tquar,) .
. Cbntral Coal & Coke is-a)
Céntral Louisiana Electrie, -

. 4.50% pre.erred (quar.)
Central & South-West Corp. (qua
Cities Service (quar,) .. ___
Cochenour Willuns Gold Mincs, Ltd.
Collyer Insulated Wire (quar.) ._
Colon Devclopment, Lid:, ordina
Columbus & Southern Olio Elect

,4Ya % preferrved (quar.)

'4.15%, preferred (quar.)

Compo Shoe Machinery Cofp.—

*: 5% ‘preferred (quar.) __.___.._
Consolidated Cement Corp. (quar,
Consolidated Theatres, Ltd., class A_

Class' B is-a)

* Consolidated Water Co., class A
Container Corp. of Anmrlca com,

47, preferred (quar.)_ .

Cribben & Sexton, 4127 pfd.

(quar.)

pfd,“ 3

iquar.)

Dallas Transit, common (quar.) __.
. ‘77 preferred (quar.)
Diay-Brite Lighting (quar.)
Deere & Co., common (quar.)
V77 preferred igquar.) ..
Diocesan Investment Trust’ qha
Dobbs Houses (quar.) i it
Extra
Stock dividend -
Dominion & Anglo Inve tmeat,
T Extra Lo
57 preferred (quar,v ASN
Dominion Tar & Chemical” Co., Ltc.
. Common {quar.) ol e
81 preference (quar,) .
Dougias Afreratt (quar.) -
Extra oL.0c
Dun & Blndsmﬂct “Inc,

Ltd..

Squar -

Y
Share

5¢
25¢

40c-

8ilzc
51.05

$1.15 .
30c,
=0(: .

When - Holders
Payable of Ree.

5-1

5-15
6-11

6=
M=
"‘_
6- 3
5-10
6-25
6-25

6- 1.

6-.1
5-24

BB

5-15

6- 1

G-

N R R ]

-
|

[*1S

Kellogg Co.

Income Fund of Bostor
« Stock dividend,,.

“_ Inqustria Elec\nca “De Mexito R
‘Oné half of’ this dividend™ payable on May "

s~ 31" ageinst szpon No. 1 'and’ the other
half on Nov. 29 pghlnsc Coapcn No. .2
‘(initial payment)

¥ lnsubutiona.l Foundation Fund” (12¢ from ~
'phm 16c. from se- .

investent incol
curity - profits)’ .
lnter-County Telephone & Telegrapir’ iquar.)
Quarterly
International I‘ldenl\' Insurance Co, (Dallas)
Interprovincial Building Credits, Ltd. (quar.)
Invesiment Founaation Ltd:, com. (qQuéar.)-_
6% -conv. preierence (quar.)_:
Investors Mutual of Canadd,” Ltd
TIivestors Trusc Co of Rhode" Islang

Jamestown Telephone Corp.,” commcn
5% 1st.preterred (quar.

- Johnsou & Jounson  (Guar

{increased quar.)
Kerr-Addison .Golg. ¥lines, ‘Ltd.
keysione Steel & Wire Lquar
Kings County Tyust (B'kly moN
IKnickervocker Fund—

Ctfs. o1 Beneficial lmerest
Knickerbocker. Viliage ' (anmual ).
Iress 4S; H.) & Co. (quar

(quar.)

Leece-Neville Co.
Lemgn | Posglaad  Ceme,, Tyuai.i-
Lehn & Fipk Products tincreased quat.)
Lexiniguen Trust: Fund ~(quarterly from net
investment income)
Libbey-Owens Ford Glass (qusr.)
Ligget & wiyers Tonacco (yua
Lone Star Gas, common (quax,)
4.84', convertible pxeltrud oinivaly___ o
MacKinnon Structural Steel Co., Ltd.—
5% 1st preferred (quar.) .
Malion (R, C.) Co, (quar.)
Managed Funds, Inc.— a
Metal shares _.._
Investment shares
Munniug, mexwen & moore (qoal.
Mayer (Oscari & Co. fquar.i_____.
Meadville ‘Telephone,’ common (quar
5% pre.erred (s
Mic¢higan “deiinless Tub
Minneapolis Gas Co.. (quar.) __
Minute M:id Corp. (reduced) quar.).
Mississippi-Power ‘Co., 4.40%, pfd.
4,60z preferred (quax ) =
Missouri Natural Gas. (quar.
Missouri’ Portland Cement (quﬂl.i-
Monwcauni Minhig & Chemical (initial)

Nntlonul Dxug & Chemical,
HUC converubie prentiey -

Nationel Securities Series—
Preferred Stock series
Stock series __.

National Steel & Sh
67 prejaired  (guar:) -

Neon Products (Canada) Ltd
Common 2

New Dickenson Mlnes Ltd.”

New Process Co.

New York Central RR, (quar.)_

North Amerjcan Car Corp (quar

Northwest Plastics, Inc, . .._. P A S IR

Ohio Leather Co. (quar.)
Oklahoma Mississippi River
Inc. (quar.)
Oklahoma- Natural Gas, cumrno
4%;¢c preferred A’ (quar.y -
4.937; preferred B (quar:) .
Old Rcpublic Life Insurance (quar,) ..
LweNs-1aawls Gas Lo., culnmon fyualr,) .
4% convertible preferred (quar,)_._. ___

Products

Panbandle Eastern Pipe Line, com.
4% prcferred (quar.) ..o
Pato- Consoldated Go)u Drcdgmg Ltd.

(Intertm) ___..
Peabody Coal, 5 prlm p!d
Pr«nslee-(}nmhert Corp
Feerless Insurance: Co.
Petrelite Corp. (guar,j.

(quar.) .

(quar,

(quar.). . -

4c
- 20%

MQI-I-'C'JL#O-VO

5-31
5-1
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Spiegel; Inc., common °
$4.00 prexe.rred (quar.)_. ..
Stein, Roe & Farnham Fund (from ordlnary
bicome) r __p. L S
Steinberg's; Ltd., BYa% Yo+ prele_ned A (quar)
Stevens (J. P.) & Co. (QUAL.) oo~ o __
Suburban Gas Service—
Common. (increased quar.)
6% preferred B (quar.
Sun 0Oil Co.,.: (quar.y
Sunray Mxﬂ-(..anlmental Oul, ,Lommou (quﬁr )
12% 2nd preferred’ (quar) i

2% preferred A (quar.)._

Sunshine Biscuits, Inc. (quar.)-__

Tanganyika Conceaslons Lid,—

Ordinary (interini)”

Tennessee.Gas Transinission,
107 preferred (quar.).

4.25% . preferred .(quar, )_

4.50% preferred- (quat.).

4.607% preferred: (quar.).

4.64% preferred (quar.)._

4.65% preferred  (quar. ).

4.90% preferred (quar,).

5% prefecred (quar.)-: .

5.10% preterred - (quar; )_..

5.12% preferred: quar.)_,.

5.25% preferred (quar.)._

Texas Gulf Producing (quar,
Texus Industries (quar.).._._._
Texas Paciric Coal & Oil (quar
‘Thompson. (J. R.) Co. (quar.)______
Timken Roller Bearing Co.—

Stockholders will vote at a special meeting
to be held on May 9 on_a directors’ pro-
posal to split the common stock on a
two-for-ore basis,

Titan Metal manuigcturing (quar.)_.
Trunkline ‘Gas Co., preferred A (quar.) .

Union Carbide & Carbon
Union Lumper (quar.)_..
U. S. Lines (quar.)____._
Utah. Construction_ (stock divldend)_
Utan Souvhern - Oil  (ncreased) .

(quar

Value Line Fund .(from earned income)...
Value Limng Income F‘und_,, =
Virginia Blectric & Power, conl.

New common  tinitial) ...

$4.04 preferred;

$5 preferred

$4:20 preferred .(quar.)

$4.12 preferred. (quar
Vulcan Corp. ... _i_

“istocl div) .

Waite Amulet. Mines,” Ltd. (reduced).
Warner & Swasey (qual.)......
Washington Building Trust (s-a)__ el
Washington Mutusal Investment Fund (4dc
from capital gains plus 8¢ from invest-
,ment income)
\Vd.dl\l\"tol) Steel, common (quar.
*4.80% preferred. (quar.)__
Wayne Kniitting Mins (quar,)
Wellington Fire Insurance (Toronto).
West Point Manufacturing (quar.)__.
Westchester Fire Insurance (quar.)
Western Air Lines (quar.) .. ...
Wester'1 Light & Telophone. com.

% preferred (quar.)

.20% preferred (mim
W’sstinl,hous(, Alr Brake ¢gquar:
White Stores, Inc., comnfon (quar.)

5Ya% convertlbl_e preferred (quar.)
Wilcox Oil Co, (quar.)-

Stock dividend
"Quarterly v S
Witiierhee Sherman Corp., 6% pfd. (accunw)
Woodall Industries, common (quar.)

5% preferred. {quar.) .

(gua

York-Hoover Corn. (qUer ) _. .........
Younker Bros., Inc., common (quar,
5% preferred ($306 par) (quar.).
5% preferred 1qunr.),,,
7% preferred (quar.).

25¢
$1.124%
15¢
181,31
57%c

2Tc

""/zc

6-15

6-10

425
5415
4-30

4-30

4-30 -

6-10
6+20
6- 1
6= 1
6- 5

'5-31
6-14
-1
T

S ot et e

3-31
5-5k

L 4-11°

4-24
4-24
4-18
4-18 ¢
5-10
5- 9
5- 91
5- 9.
5- 3,

415"
5-17

N
\6 72

ot 4

Below we give thé dividends announced in prevxoun
weeks and not yet paid. The list does not include divi=
dends anmounced . this week; these being’ given in the

precedmg table,

El Paso Natural Gas— .
$4.40 conv. 2nd- pfd. *'1954 series’ “(entire

. issue called for redemption on April 26

» +at $103 per share plus-this dividend)___

Pneumatic 8calée Corp., Ltd-
Potgletersriist  Platin - +interim)_
Potter Company

Fowell River, Lt

Per When  Holders
Share  Payable of Bao.

d
-

Name of Company

Aberdeen Fund (First Quc‘rter divid. ol h1

3-29

Electric Hose & Rubber (quar.) _ ..
Elein National Warch Co. (quar.).___
Empire Southern Gas (increased quar,

Fu‘dors -Quigan Corp.," common (quar. ).
5270 prederred (1953 series) (quar.).
Federal Compress & Warehouse Co.
Federal Fire Insurance (Canade).
Extra ___ ]
First RR. & Ban 'n (Ga. 1qua,;
Fittings, Ltd., class A fs5-8)._._
Fitzsimmons Stoze. class A lquer
Class E (quar.)
© Flagg-Utica, 5~ prior preferred 1quar 3
Foeds for Health .
Franklin-Adams Co.

Gar Wood Industries—
5 4'2 7, conv. preferred-
Gas, Inc, $1.40 prior pfd. iquar. .
Gas Service Co. (quar.)__-___ .
General Telephone,- common ‘(ﬂl.ll‘l
- 4.40% preferred (quar.). 5
- 4.75% ~preferrod (quar.y_
. 4.25% preferred . (quar.i
General Tin Investments. L
Ordinary (interim)
General Water Works, common (stock div
5% preferred (quar.yo . ______
5.107, preferred (quar.).___
Grand Union Co. llncreﬁb(’d mlur )
Stock dividend
Great West Coal, Ltd,, class A (q
Class B (quar.)
Great West Sad-lle:

faccum.) - _

! (Common pavment defrﬂrred et this time)

Green (A P.) Fire Erick (tquar.)_

Hagerstown Gas Co. lquar e

Hgllnor Mines, Ltd._______

Hines (Edward) Lumnber (quar.)

Hamilton” Cotton, - Ltd., common (guar, ).
5" preferred (quar.)_ ____

Harbor Plywood Corp. lqmr i

Harris (A.) & Co.. 5!'3% preferred iqu

Bartz (J. F.), Ltd., class A fquar.)_.___

Hormel (Gev. A1 & Co., common Aquar.
6~ preferred, class A (quar.).

Hourtor Cil of Texas thqumau

" Hubinger Company (quar:_

o SESTPR, S gl el acosms

Hugoion Froduction
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(gquur.)._.

$0.6751
© 80c

15¢
30¢
25¢
63%5¢
39¢

* Reliance Electric-g Engmrcrln'r Co.
- Reynolds (R. J.} Tobacco, com,

Extra .
Puget Sound Pa \ve' & Light wquar.) . .. .

Randall Company (guar.)_-
Rayonier, Inc, tguar.) . <4
Reading & Bates Ofishore Drming -
Class A (quar,)._
Redondo Tile «qurr) i
(Qua;
fquar,)
Class B (quar.y._ A

Riverside Cement Co.— 3
Stockholders approved & 2007
on. the com. ths. They aiso voted 'to
chauge the $1.25 class A partic. into
prefetred stock with the same per value
18251, and also approved the conversion
of lhe class B 81 par into £10 par com
It is expected holders:will receive their
stock div. on or about August 1st.
Rochester Transit' QUaY:) S st
Rockwell Spring & Axle muar )
Rohm & Haas Co., common (quar.)
47% preferrcd A 1quar.)_______
Royal Oak Dairy Ltd., cla S A (quar,) .
Rudy Mfg. Co 0

stock div.

8. & W. Flie Foocs, Inc.—
47/, conv, preferred (quar.). __. ... ..
St. Regis Paper €o., com +reduceai
$4.40 st preferred A tquar.) __________
Schoellkopf Hutton & Pomceroy—
4347, preferred (quar.i__
Scrinto, Inc., class A tquar.)__
Scythes & Conmipany, common lquur )
57 preferred. ‘\quar.).__-

Simms (T. 8.) & Co., Ltd., $1 pfa
Sinclair Oil Corp. (Quar.j.._.___._.
Smith-Douglas, Inc. .iquarsy__ ... __. ___

Southwestern . Investors (1J¢ from ln\'rat-
ment income plus 7c_ from capital 2ains)
Sou'hwestern Public Service, common (guar.)
“% preferred (quar.)
preferred - (quar.
. preferre¢ (quar.)
o .preferred (quar.)
preferred (guar.)__
Upreferred (825 par) (guar.h.
.. preferred (quar.y.._ . _
preferred (825 parj._.

(quar.)

i31%c¢
$¢5¢
iS¢
30¢

18c
97 "-vc

Sl.lO
27%ac

L A
d
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]
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plus a ccapital gains distribution of Yse)

Aberdeen Petroleum, class A

Acme Precision Products, Inc.— .
$1.10 convertible preferred (quar.).

Acme Steel Co. (quar.) .-

Adams-Millis Corp. (quar.) -

Advisers Fund, Inc,— i
(10 cents from undlstrlbuted net income
and 20.cents from realized caplml g‘ulnm

Aeronca, Mfg. Co. (Ohio) -
55¢ convertible prerelrcd,.
5Vs % preferred (quar.) e Pt

Affiliated Fund, Inc. (quar. from net inc.)

Ainsworth Mfg. Corp. (increased) __

Air Control Products (quar.) ...

Alexander & Baldwin (stock aiv.) -

Allen (R. C.} Business Machines Inc. (quar )

Allentown Portland Céement—

Class A (increased quar.).

Allied Control Co. (quar.) _._

Amalgamated” Sugar, 57, preferred (quar. )_

Amblobla Minerals, Inc......

Amerada Petroleum (que

American Book Co. (quar.)-_

American Box Board .(QUAL.) ...l

American Business Shares—

(Quartérly from investiment income)__ ..

American Can Co. (quar.}

American Distilling (quar.j.

American & Efird Mills, Inc.—

Common B (stock dividend)

American Fire & Casualty -(quar,) .
Quarierly . ——

American Furniture (quar ) ..

Anierican Home Products Corp. onthly) -

American Indemnity Co, (Galveston Texas)
(s-8)

American-Marietta Co., common (quar.)____
5% preferred (QUAr.) _ooooo-icommeen

American Metal Co., Ltd.—
4Y2% preferred (quar.) ...

American Monorail, commori_
$1.20 common Hid. (1956 s

American Mutual Fund—

! (Quarterly from net investment income).

American Natural Gas Co., common iquar.)
6% preferred (QUAND oo

American Natlonal Insurance (Galveston)
Quarterly ___

- Quarteily - _

Quarterty

American Nepheline,

(initiol.

lc 4-25

e

© 20ac

50¢
50¢

4-30

5- 1
5- 4
5- 1

5-15

5« 1
5- 1
4-22
4-30
5+ 1
5-1
6-1

5-15
5-17
5-1
5-25
4-30
5-1
5-10

5-20
5-15
4-29

5--1
9-16
12-14
5-15

4-20°

4-15
4-12
4-12
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% Namc of Company
American Photocopy Equipment Co. (quar.).
American President Lines

5% non-cumulative ‘preferred (quar.) ...

5% non-cumulative preferred (quar.) ...

5% non-cumulative. preferred (quar.).--
American Smelting & Refining—

7% 1st preferred (QUBL.J) -
Ameﬂnn States Insurance {Indianap

Class 5
American Title & Insurance (Miami) (quar.)
American Viscose Corp, (QUAL.) oo
American Zine, Lead & Smelting (quar.) .
Amoskeag Co:,. $4.50 preferred (s8)--
Amphenol Electronics (increased)
Anaconda Wire & Cable
Anderson, Clayton & Co. (quar.)_.
Angle-Canadiar Telephone—

1a8s A (quAT.) e

4% % preferred (quar.).
Anheuser-Busch, Inc, (quar.)-._
Anthes-Imperial Co., Ltd.—

$5.25 preferred (1955 series) (quar.)--...
Appelachian Electric Power—

4% % preferred (quar.).

4.50% preferred (quar.) .
Applied Research Laboratories..
Arkansas-Louisiana Gas Co. (quar, oo
Argus Corp., Ltd,, ¢ (quar,)

$2.40 2nd preferred A (quar.)___

$2.50 preference shares B (quar.) s
Arnold Altex -Aluminum, com. (initial quar.)

35¢ convertible preferred (initial quar.)..
Aro Equipment Corp., 4%: % preferred (quar.)
Assoclated Telephone & Telegraph Co.___

$4 participating class A (quar.)._.
Atchison, Topeka & Santa Fe Ry. Co

(Increased quar.) :
Atlantic City Electric—

4% preferred (quar.)....

4.10% preferred (quar.

4.35% preferred (quar,

4.35% 2nd preferred (qu
Atlantic Refining Co., $3.75 pxd B (quar.
Atlantic Wholesalers, Ltd.—

5%% preferred (s-a)
Atlas SBewing Centers, Inc. (quar.).
Atlas Steel, Ltd. (quar.) .
Atomic Development Mutual Fund._
Atomic Fund (from investment income)
Aunour Gold Mines, Ltd. (quar,)...
Austin Nichols & Co., Inc.—

$1.20 convertible prior preferred (quar.)
Auto Electric Service L‘d., common (quar.)

Class A (quar.)
Automatic Steel Products Inc.—

30c non-voting non-cum. pfd. (quar.)._..
Automobile Banking, common (quar.). -

6% preferred B (quar.)..
Avalon Telephone Co.,, Ltd

5% % preferred (quar.)
Avco Manufacturing, $2.25 conv. pfd, (quar.)
Avildsen Tools & Machines, Inc.—

5% Prior pfd. (old accum.)

5% prior pfd (new) (quar,
Avondale Mills, common (quer.).

$4.50 preferred (quar,)
Axe-Houghton Fund “B” (from income)
Ayers (L, 8.) & Co., common (quar.)._

8tock dividend

4% % preferred series of 1947 (quar.)....

Balley Selburn Oil & Gas, Ltd.—
+ 5% com. preferred (qun.r.)
Baldwin-Lima-Hamilton Corp. (quar,).
Baldwin Piano Co., 6% preferrec (quar.)..
. 6% preferréd 4qusr,
-Baldwin quar.)
Balttmore: & Ohio-RR., common (Quar.)___.
< Common “{QUBT.) e,
4% preferred (quar. S
4% pvgeﬂed AQUBT.) - im s e

Rubber (qu

Orp.
~Bastian-Morley Co., Inc.—
51, % preferred (quar.)
“Bates & Innes, Ltd., $1 class A
‘Bathurst Power & Paper Co., Ltd.—
Class A (quar.)
Bsaystate Corp. (quar.)..._.______ " _________
~ Beaux-Arts - Apartments, Inc.—

$3 prior preferred (quar.) __
Beldtng-Cortlcelll Ltd,, com. (rebumedp_
7% ‘preferred (quar.)
Belknap Hardware & Mfg., 4%
Belmont Iron Works (quar.) ...
Benrus Watch, Inc.

Bliss (E. W.) CO. (QUar.) —_—___________._
Blue Ribbon Corp., Ltd., 5% pfd. (accum.)_
Blue Ridge Insurance Co. (Shelby, N. C.)—

Quarterly
Booth - Fisheries, (quar. )
Bondstock Corp. (5¢ from mvesbment income

and lc¢ from capital gains)._.

4% preferred (quar.)__.___.__
Borg-Warner Corp,, common (quar.).__
Boston Edison Co., (quar.)

4.25% preferred (quar.)___________
Boston & Maine RR., $5 preferred (quar.

$5 preferred (quar)

$5 preferred (quar.)

Bowling Green Fund.
Bralorne Mines Ltd.
Braniff Airways
Brazilian Traction Light & Power Co. Ltd.__
Bridge & Tank Co. of Canada, Ltd.—
$2.90 preference (quar.)
British American Tobacco—

Ordinary regular (stock divid.)

Amer, dep. receipts (stock divid.)._

Ordinary bearer (stock dividend) _

Amer. dep. receipts (stock divid.)_____
British American Tobacco Co., Ltd,—
Flnul

Ordlnary ,hale (10
shillings par) for each three ordinary
sharec held) __

British Columbia For st Products Ltd. (quar.)
British Columbia Telcphone—
4% % preferred (quar.)__
4% % preferred (quar.)
6% 2nd preferred (quar.)
Brockton Taunton Gas—
$3.80 preferred (quar.)
Brooklyn Borough Gas Co.
4.40% pfd. (quar.)____
4.40% preferred B (quar.
Brooklvn Union Gas (quar.)___
Bruning (Charles) & Co. (quar,)
Note: The above payment was mcorrem\'
reported in these columns last week as
a 10c dividend payable on April 15,

igitized for FRASER
tp://fraser.stlouisfed.org/

Per
Share

20c
$1.25
$1.25
$1.25
$1.75

25¢

1$1.31%
$1.12%

120c
112%c

134%ec
56Ysc

$1.12%2

31.12'/4

131%c
10¢

.- $1.50
$1.50

$1.37%
150c

175¢

27te -

172%c
33% %
33% %

33Y3 %
33% %

11d

$12%¢
151.00%%
181,189
151.50

95¢

When Holders
Payable of Rec. -

-1

6-20
9-20
12-20

4-30

5- 1
5- 1
6-20
8- 1
6-26
T- 5
4.26
4-23
4-25
6- 1
5- 1
6-10

7
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6- 1
4-30
10-15,
1-15-58
4-25
6-14
9-16
6-14
9-16
4-26

5-15

6-
5

5.
5.
5-
5-
4-30
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6-14

6-10
9-10
12-10

4- 5

4-10
4-10
6- 5
4-17
5-29
6-26
4-12
4- 9
4-11

5-10
4-10
5-13
6-21

4- 8
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:Clad (Victor V.) Co,

Name of Combany e -

Buchanan ‘Steel - Products (s-a).___.
‘Buck Hill Falls (quar,)
Buckeye Steel Castings, common:
6% preferred (quar.).__..._
Bullech’s, Ltd., class A (s-8).
Class B -(quar.)
4% preferred (quar.).
Bunker Hill Co, (quar.).
Burma Mines, Ltd,  ({i
‘This payment free from
but less expense of depositary
Burnsg & CO. (QUAT.) e
Quarterly
Quarterly
Burry Biscuit Corp., $1.25 preferred 4qu.xr)
Bush Terminal Co. (stock div.)
Byers (A. M.) Co.. 7% plcrerred {quar.)

Caldwell Linen Mills, Ltd., com. (quar.)..-
$1.50 1st preferred (quar.) . ______
80c¢ 2ngd participating preferred (quar.
Culifornia ‘Electric Power, common (quar.)
$3 preferred (quar.)
California Packing Corp. fguar.)
California Water & Telephone, com.
$1 preferred (quar.).
$1.20 preferred iquar.
$1.25 preferred (quar.)
$1.32 preferred (quar.)
$1.24 preferred (quar.). -
Camden Fire Insurance Association (s-a)
Campbell Red Lake Mines, Ltd. (quar.
Campbell S8oup Co, (quar,)
Canada Foils, Ltd., 60c partie. clas
Participating -
Common (quar.)
Eixtra
Canadian Bronze Co,, Ltd,, com, {(quar,)...
5% preferred (QuUar.) ... ... ...
Canadizn Drawn Stecl, 60c preferred (quar.)
Canadian Dredge & Dock, Ltd, (s-a)_
Canadian Investment Fund, Ltd
Canadian Oil Cos., Ltd........._.
Carolina Power & Light, common.
Carpenter - Paper (quar.) -
Carson, Pirie, Scott & Co.
4%z preferred (quar.)
Caterpillar Tractor, common
4.20%¢ preferred (quar.) ... ___
Ceco Steel Products (quar.).
Celotex Corp., common (quar.
5% prtf(rrtd (quar.). ... ..
Central Canada Investments, Ltd
5% preference (s-a)
Central Electric & Gas (quar.)..
Central of Georgia Ry, Co.—
5% preferred B (quar.)

quar.y

Central Hudson Gas & Electric Corp, (qt:ar-.j g

Central Illinois Securities Corp.
$1.50 preference (QUATr.)__ .o .
Central Power & Light (Texus)—
4% preferred (quar.)_ _._
4.20% preferred (quar.).
Central Public. Utility (quar.) iaitle
Century Food Markets Co., 5% pfd. (quar.)
Champlin Oil' & Refining (quar,) —
Channing Corp. (quar.).__
Chase Manhattan Bank (N,
Chesapeake Corp. of Va.
sapeake & Ohio Rs.—
Va% preferred (quar,)
Chlcu(,u Milwaukee, St Puul & Pacific RR,
Common (quar.) ..
Common (quar.) _.
“‘C {(quar,)
Common (quat.) ..
' $5 preferred . (quar.) ..
' $5 preferred - (quar.) .
$5 preferred (quar.)._.
Chicago Molded Products, (quar,) ...
Cincinnat! Gas & FElectric,” com. (quar,
City ' Auto Stamping (quar.)_.__
City - Stores Co., common (quart.)
4'%% conv, pfd. (quar.).__.___
City Title Insurance Co. (N. Y.) (quar.)._
(stock dividend)._.
Clark Controller (quar.)
Clarostat Mfg, " (reduced)
Cleveland Cincinnat{, 'Chicago & 8t, Louis
Y. 5% preferred. (quar.)
Cleveland Electric' Tlluminating—
Commeon. (quar,)

. (qpur-.;

Cochrane-Dunlop Hardware Ltd.,
Coghlin (B. J.), Ltd. (quar.)
Colgate-Pal'nohve Co., ‘common

$3.50 preferred (quar.).___
Colonial Finance—

5% preferred (1956 serles) (quar.)_.____._._
Colonial Fund (from investment income).
Colorado’ Central Power (monthly)
Colorado Oil & Gas Corp., $1.25 pid. (quar. )
Columbia  Pictures Corp,, common (quar,)._

$4.25 proferred (quar,)-

Columbia Terminals Co., 6% pfd. (quar.)
Combustion Engineering Inc. (quar.)_______
Commonwealth Edison Co., common (quar.)

4.64% preferred (quar.)________________ i
Commonwealth Stock Fund—

Quarterly from net investment lmome--_
Concord Fund
Concord Natural Gas Corp.

5% % preferred (quar.)

Confederation Life Association (Toronto)—

Quarterly __

Quarterly

class A

(quar.)

Conlon-Moore, 6% preferred |quar ) 2
Connecticut Light & Power—
$1.90 preferred (quar.).
$2 preferred (quar.)...
$2.04 preferred (quar.)__._
$2.06 preferred series E (quar.)
$2.20 preferred (quar.).______
$2.09 preferred series F (quar.). , I}
Connecticut Power Co., 4.50% pfd, (quar.)
Consolidated Dearborn fouar.)_ ____________
Consolidated Discovery Yellowknife Mines.__
Consolidated Edison Co. of New York—
$5 preferred (quar.)__.._.___.__._
Consolidated Freightways (quar.).
Consolidated Laundries (quar.)
Consolidated Natural Gas tquar,
Consolidated Paper Co. (quar.)
Consolidated Royalty Oil (s-a)_.
Consumers Power Co., common
$4.16 preferred (quar.).___
$4.50 preferred (quar.)_
$4.52 preferred (quar.).
Continental Industries srow
Continental Life Insurance (Toromo; (s-a)
Continental Transportation Lines (quar.)__._
Cock Paint & Varnish, new common tinitialy
Stock dividend__
$3 preference A

(quar.)

LI T A A A

quar,
(quar ; JiE AR .

Per
.'Shareé

37‘Qc
37%2c
371zc
37%¢

c
87%zc
102
120c
125¢c
75¢
87%ic

$1.25
10c

1le
31Ye
30¢
$1.06%
37%zc
28¢c

50¢
$1.16

6c
11c
$1.37%

150¢
150¢c
150c

i5¢c

47%c

. When Holdera__ z: i
Payable - vf Rec. -

4-15
4-30
4-17
4-17
4-15
4-15
4-15
4-10
3-27

4-

425 4-

7.25 - 7-
10-24  10-
1224 1o

6-27"

9-26 it
437" ’ig-
426 3

5-15 * 4-15

6-1  5-20

5.1 415

5-1

422
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Mzmc of Company 1
Copp Clark Publishing Co. Ltd.. indtial) .-
Corn Products Refining, common tquar.) . 2
Cosmopolitan. Realty (quar.) ... . _____

. Quarterly .

Quarterly
Coty International Corp.
Credit Finance - Service, Inc.—

Class A (quar.).

Class B (quar.).
Crossett Ce., class A (q

Class B (quar.) P
Crown Cork & Seal, Ltd. fquar.j._.__.
Crum' & Forster, 8% preferred (quar.)
Crystal Oil & Land Co., $1.12 pid.

£1.12 preferred (quar.)
Cuban .Ameriecan Svgar—

7% - preferred  (quar.)

7% preferred (quar.).__
Cumberland Apartments (q

Quarterly
Cuneo Press, 3%2% preferred (quar.)._____
Curtis Publishing Co., common  (increased)
Curtis-Wright Corp.—

$2 nen-cumulative class A (guar.)

$2 non-cumulative class A (guar.

$2 non-cumulative class. A (quay.

5.1
4-25
5-16

Daltch Crystal. Dairies.
Dallas Power & Light Co., $4 pfd.
$4.24 preferred (quar.)

‘4127 preferred (quar.
Davenport Water Co., 5% preferyed 4quar;
David & Frere, Ltd., class B___

Davidson ‘Bros,, ]nc. {quar.) -
Daystrom, Inc. (quar.)..__.___
Dayton Rubber Co., common lquar.)

Class A (quar.)
De Beers Consolidated Mines— -

Deferred shrs. (bearer and registered ) (final) 58 63d
De Laval Steam Turbine (quar.j...._____.__ 25¢
de Vegh Mutual Fund—

(A distribution ‘of $3.80 from net long-

term capital gains puls 40 cents from net

investment ‘i
Dean Phipps Stores, 5% % preferred lquar.)
Delaware Power & Light Co. (quar.)_....__
Delnite Mines, Ltd.

Dennison. Mfg., com. class ‘A (quar
$8 debenture (quar.)
Denver Tramway Corp.—

$2.50 to $3.50 1st preterred (s-a)_

$2.50 to $3.50 1st preferred (s-a)
Denver Union Stock Yard (quar.)..
Diamond Match, common (guar.

$1.50 preferred (quar.)

Diebold, Inc. (s-a)

Discount Corp of N. Y..

Disher Steel Construction Co.—

$1.50 conv., class A pref. (entire issue

called for redemption on May 1 at 825
per share plus this dividenc)

Divco-Wayne Corp. (quar.)_._______

Dividend Shares, Inc.—

(Increased qunrterly from net investment

income)

(guar.)

$1.56  preferred (quar. _________
Doeskin Products, common - (stock div.)
Dome Mines, Ltd. (quar.)
Dominguez “Oil Fields (monthly
Dominion ‘Bridge Co.; Ltd, (quar,).
Dominion Electrohome Industries, Ltd. -
Dominion  Engineering WO!’kS Ltd, (s-8)..
Extra .
Dominion Fabrics, Ltd,,- common (quar.)
‘- 2nd conv. preferred (quar.) -
Dominijon Magnesium ... ___

- Dominion - Oflcloth & Lirolevm Co.,

Quarterly
Dominion Steel & Coal, Ltd." (quar.)__.__
Dominjon Tar & Chemicel Co., 'Ltd. (quar )
Donald Ropes & Wire Cloth, Ltd.—

80c¢ partic. preference B' (quar.)__.
Donnacona Paper. Co.,.Ltd: (quar.)_
Daver Corp., 5% 1st preferred (quar.)_.
Dreyfus Fund, (The) Inc.—

(Quarterly from earned- income)___
Du-Art Film Laboratories, Inc.
du Pont (E. I.) de Nemours & Co.

$3,50 preferred .(quar.

$4.50 preferrcd: (quar.)
Du Pont Co: of Canada Secur:
Ducommum Metals & Supply ‘quar,)-
Dupuis Freres, Ltd., class A (quar.) .

4.807% -preferred- (quar.)
Duro-Test Corp. (N. J.) (stock deeud)_-
Dynamics Corp. of America—
- $1 convertible preference (s-a).... s

125¢
112Y%ic
120¢

Eason Oll .Co. (quar.)
Quarterlv
Fast Kootenay Power. Co. Ltd.—
%0 preferred (aceum.) ... oo
East St Louis & Interurban Water Co.—
7% 1st preferred (entire issued called on
June 3 at $105 per share plus this
dividend) __ $1.75
Eastern Air Lines (qunr.)_,____._-__.__--;- 25¢
Eastern Industries, Inc., common (quar.)_ .. 10¢c
70c convertible preferred (quar.).......__ 17%ec
Eastern Life Insurance Co.-of N, Y. (annual) _
Eastern States Corp. (Md.)— -
.$7. preferred A (accum.)
$6 preferred B (accum.
Easy Washing Machine Co,, Ltd.
Extra
Ekco Products, common (quar.)
4%2% preferred (quar.)__.__
El Paso Natural Gas—
4.10% preferred (quar.)___ . .o
434 o preferred (quar.)
- 5.36% preferred (quar.
512 % preferred (qusr.)
5.50% | preferred (quar.
5.65% preferred (quar.
Flastic Stop Nut Corp of America
Elmira & Williamsport RR. (s-a)._
Emhart Mfg. Co. (quar.)._..___
Empire District Electric, § pfd.
43, preferred (quar.)_____________
Empire Millyork (steck dividend) - ..

Employers Group Associates iquar.)________
Emporium-Capewell Co., 7% pfd. (s-a)____
Enamel & Heating Products, Ltd.—
Class A (QUAL.Y ccccsiucomcsos S R
Equitable Credit Corp., 50 cents pfd. (quar.)
60 cents preferred (quar.)_______ s
Equitable Gas Co., common f{qguar.i._
4.50"¢ .convertible preferred (quar.)__.-._
Erie Forge & Steel Corp., common (gquar.).__
6 1st preferred (guar.)_______
5% 2nd preferred (quar.)._____
Erie & Pitisburgh RR. Gtd, stock (quar j____

12%e¢
1$1.75

50¢
$1.12%;
$1.02%2

[ B B B A

fquar.) —

(Continued on page 48)

When . Holders
-Sharc f’ayable of Rec.
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Stock Record «» New York Stock Exchange

DAILY RANGE OF PRICES WEEKLY VOLUME OF TRADING
YEARLY RANGE OF SALE PRICES FOR EVERY LISTED STOCK

Range for Previous STOCKS LOW AND HIGH SALE PRICES I
Year 1956 Range Since Jan. 1 NEW YORK STOCK Monday Tuesday Wednesday Thursday Friday tilr e';:::
Highest Lowast Highest EXCHANGE Par Apr. 15 Apr. 16 Apr. 17 Apr. 18 Apr. 19 Shares
6 4573 Apr- 6 37Y% Feb 4513 Apr 17~ Abbott Laboratories common....._5 334 441y 44 45 443, . 45, 44Y; 451
14 109'2 Feo 7 98 Jan 102 Mar1y 4% conv preferred __ 100 - *100%; 1021 *101 *101 103 1017, 10145
143z Jan 9 11% Jan 14 Apr 9  ABC Vending Corp._. 137 137% 13% 14 137 14
677z Jan 3 58% Jan 64 Jan 9 ACF Industries Inc __ E 621 611, 6034 611% w 6114
20 July 30 13% Apr 1578 Jan 14  ACF-Wrigley Stores Inc . 1 14 137 B, 137,
37% Dec 28 32¥s Feb 38% Jan 8 ' Acme Steet Co. SUNSNS—— T 3 3314 /s 331, £y Yo 337
23% Feb 2473 Apr 10.  Adams EXpress Co--meocemamewa-l ! 3 2 2114 iy 245
24 Mar 1 27% Jan 11 -Adams-Millis €Corp--..__.._._No par % 5 1 B 3 26
154 July17 132 Feb 12 167 = Apr 18 . Addressograph-Multigrapk Corp-.10 Ly 5 H 5 167 .
223 Jan 3 10% Mar 5 1473 Jan 7° Admiral Corpam e el v v, 2 4 ‘ 1214
22%; Dec 31 20Y% Jan 14 27Ys Mar 22 . Aeroquip Corp ________._ e 247} B 54 / b 257,
52  Dec 10 46%2 Feb 13 5573 Apr 10 - Air Reduction Inc common. ~_No par 5! Y s 3y P 3, 551,
190 Dec 13 176% Feb 15 207 Apr 10 4.507% conv pfd 1951 sertes..100 5 2 211
163 Mar 14 e st Alab. & Vicksburg Ry...._._100 2 5 5 2 5 160
4Y; Feb 16 2'%; Mar 5 3% Jan Alaska Juneau Gold Mining......2 ! 3 1y 3 3

233

237 Mar 22 16%2 Feb 13 1933 Jan Alco Products Inc common ! 17,
111  Dec 1172 Jan 19 114 Jan 7% preferred —mmeemeees. 4 . 114,
16% Dec 2312 Feb .6 17% Jan Aldens Inc cOMMODauam—_- i Y ¢ % . 17%
77 Dec 88!z Jan 23 7Y% Jan 4Y4 % preferred —meeee-- 2 i Yy 1214 23 Y
" 6% Dec 10%; May' 7 il "
241Y2 Sep 24112 Sep 14 i
115 . Dec 160 May 4 108% Mar 19 118 Apr $4 conv prior preferred. Ncpar
30 Jan 6412 Dec 17 52% Jan 29 653 Apr Aliegheny Ludium Steel Corp-....1
105 - Nov 117%s Mar 27 102 Jan 11 109 Feb Allegheny & West Ry 6% gtd...100
12% Dec 18's Jan 12 13 Jan 25 1435 Feb Allen Industries Inc__-____-..----l
ol e T lde s 3% Apr 9 4%, Jan Allied-Albany Paper Corp - -3
88 12972 Apr- 9 85% Mar 27 98% Jan Allled Chemical &
25%4 Aug 15 21%2 Feb 18 23  Jan
29Y% Dec 36l Apr 23 27% Feb 14 3053 Jan

5674 Jan 4 40Y; Feb 15 447 Jan Allied Stores Corp common.._No par : 3% 2 8 5,400
97, Jan 3 82  Jan 4% preferred 100 : : 300
3714 July 25 353%s Apr Allis-Chalmers Mfg comm --20 i LY 117,300
1042 Nov 125 Mar 12 115 Jan 4.08% convertible prelerred---loo . e
34  Apr 47 July'11 39 Jan Alpha Portland Cemgnt...._ 4010 . ; 3 % g ¢ 3,800
82 Feb 133%2 Aug 10 93% Jan Aluminum Co of Alneriza el 907 A 2 ‘ % 14,700
997 Feb 150 July-17 136 Apr Aluminium Limited o par 2 : ; .
133 Dec ba 2% Jan Amalgamated Leatner 0O COM.n--.1 y ; Y 3,800
28 Dec -~ Apr ; 307 Feb 6% convertible preferred__...-_50 2 ; ; v 2 400
24 Sep 29Y4 Jan Amalgamated Sugar Co (The)...-1 3
91% Jan p 1042 Feb 124% Jan Amerada Petroleum Corp--__No par
-58 . Dec 60Y2 Feb . . 86% Jan Amer Agricultural Chemical._No par
22  Sep 2 £3,% . 24% Jan " American Airlines common —woua---1
105% Sep 113  Jan 3Y%2% convertible preferred.--.100
30  Oct . 31% Jan 7 3514 Apr American Bakeries Co com--.No par
95% Dec 108 Jan 26 95% Jan 9 992 Mar 4Y2% conv preferred-. ....---100
27%2 Mar 313 Oct - 29 28%; Mar 25 31 Jan American Bank Note common...-10
64 May 28 70% Jan 9 62Y2 Apr 16 66 Mar 5 6% preferred —_______
16% Jan 23 237 Aug’ 2 -19% Jan 2 25% Apr American Bosch Arma Corp
39% Oct 1 47%; Dec 11 41% Feb 12 474 Apr Amer Brake Shoe Co com.... P
99 Sep 28 118 Dec 11 104% Feb 12 117 Apr 4% convertible preferred.....-100

¥ Amer Broadcasting-Paramount
21% Dec 20 - 32!%2 May 21 20% Mar 4 247% Jan Theatres Inc commoD-—--e-.1

19% Dec 3 207g Jan - 11 19% Jan 7 20 Jan 5% preferred —20

4% Dec 31 7% Mar 12 4% Mar 4 5% Jan American Cable & Radio Corp_...1 5l

40 Oct 1 4913 Apr. 2 397 Feb 18 4373 Apr American Can Co common....12.50 243 43,

38 Nov 20 45% Jun. 18 39% Jan 3 42Ys Mar 7% preferred ———----. 40%3

38% Jan 27 i 48% Mar 11 55% Jan 15 American Chaln & Cable 51

53% Dec . 3 © 53% Jan 25 39%; Apr American Chicle Co__ < 5917

27 Dec 13 2 3 31% Jan American Colortype Co 2 28%

27% May 15 5 10 3972 Jan American Crystsl Sugar com.....1 34% 35%

81 Dec 18 100 Feb 14 8 93Y4 Feb 4Y2% prior preferred...... 91 89%s

61 Jan 23 79'2 Dec- 26 79% Jan American Cyanamid Co - 1 T8Y2

22% Jun ' 8 275 Mar 21 29% Apr american Distilling Co .. 28Y2

12% Dec 28~ 19% Aug .1 : 15 Jan American Encaustic Tiling 1254

25 Dec 3 4473 Mar 12 27% Jan American Enka Corp 24

35% Jan 3 . 48 Dec 7 48Y8 Jan American European Secur...No par 4 46Ys

17% Jan 10 30%s Dec 14 31Y% Feb American Export Lines Inc_.___40c Tha 27%

13Ys Nov 27 16'% Apr 5 1723 Apr American & Foreign Power__No par 3 167

35% May 28 43'2 Aug 2 38 Jan American Gas & Electric Co..-.10 8 3658

8% Oct 4 23'2 Dec 31 23% Jan American Hardware Corp_—-._12.5 229 : 275
86 Jan 142!2 Nov. 7 120 Jan 135 Feb American Hawaiian 8S Co-. 2% 124Y2 ¢ Vi 122

84% Jan 143 Aug 7 118% Feb 14473 Apr American-Home Products_... 414215 , 142%
11 Dec 1474 Mar 21 103 Feb 13Y Apr American Ice Co common._... p 2¢ 1235 4 3a 123
96 Dec 102 July 9 95% Feb 86 Jan 6% noncumulative preferred._100 ) 97 y ;
13% Nov 17% Apr 17 14Y% Jan 1548 Apr American International C 1 15 & 1515
15 Dec 1733 Jan, 3 . 167a Apr American Investment Co ot D 11 S § 31 165 5 5
95 Dec 10672 Feb 21 101  Mar 5% % priot preferred——————_ 10u ¢ 101
24Ys Feb 40%; Dec .11 8 2873 Apr American Mach & Fdry common.-7 3% 37
7% Dec 93 Mar 29 3.90% preferred_..... ESpR— 1] 82
35% Feb 45% Nov T p Amer Machine & Metals... 2 ' 52%%
25% Nov 34% May 4 Amer Metal Co Ltd commor 33 26%
97% Dec . 108 Mar 16 96% Apr 99% Feb 4Y% % preferred 5 98
28 Jan 16 21% Apr 25% Jan American Metal Products com..._2 2314
30 Jan 27 25 Jan 267 Jan 5% % convertible preterted_---zo 252
18 Apr 5 147 Mar 16 Jan American Mol
87aJan 3 5% Jan 81, Mar American Motors Corp 5
70%; Sep 17 64Ys Jan American Natural Gag CO—een.-25
33% Dec 3 31%; Jan American News Co__
40% Jan 9 35 Apr American Optica!l CO———__
54% Aug 9 56 Jan Amer Potash & Chemical__._No p pa.r
24%3 Mar 20 i 18%s Jan Amer Rad & Std Sany common....5
177  Feb 13 153% Jan 158 Apr 7% preferred oo e -100
8% Feb 27 6% Jan 67 Jan American Safety RaZ0lew e eeee—-_5
36% Jan 6 29 - Apr 34Y; Jan American Seating Co —10
105 Nov 26 81, Feb 94% Jan American Ship Building Co..No par
59%s Mar 20 50V Feb 58 Jan Amer Smelt & Refg com...--No par
174 Feb 21 144 Jan 1552 Jan 7% preferred 0
46% Mar 2 43% Feb 45% Jan American Snuff Co common...-.25
129%; Mar 26  120% Jan 123Y; Feb 6% noncumulative preferred..100
51 July 24 37, Feb 47% Jan American Steei Foundries —-..---.1

59143 Jan 18 45Y Mar 50% Feb American Stores CO e o1
113 Nov 15 125 < Jan American Sugar Refining com_-100
Common *“when issued” .......25
i i P 7% preferred _._
146 Jan 19 139”; Feb 7% preferred __
16%; Jan 18 12  Jan American Sumatra Tohacco_.
187%s Feb 1 1797 Mar American Tal & Tel Co. ey 00
84%; Apr 30 7 78% Jan American Tobacco common_...__25
145% Jan 27 131% Feb 6% preferred —__
51% Jan 13 37Y% Jan American Viscose rp
10% July 20 10 Apr American Water Works Co com--_5
29 Jan 17 27Y Feb Preferred 6% serfes—————- 25
27 May 28 24Y Mar 25 25 Jan Preferred 5% % serles_—....._.25
12 23Y% Mar 13 16% Feb 12 19% Mar American Zinc Lead & Smelting__1
873 Mar 19 57% Feb 19 72% Jan A da Co 50
63% Feb 14 85 Nov 7 67 Feb 25 80'2 Apr 18 - Anaconda Wire & Cable_____No par
Anchor Hocking Glass Corp—
31% Dec 6 42% Apr 2 31Y, Feb 12 37% Jan 4 C 6.25
90 Dec 3 107 Jan 12 90% Apr 9 941, Feb 20 84 preferred ..
32% Jan 10 42Y, Dec 13 39% Jan 4 48% Feb 20 Anderson Clayton &
30% May 28 43%2 July11 - 30% Feb 13 39Y; Jan Anderson-Prichard 011 Corp____10
26% May29  35% Marl9 '’ 25%Jan 8 40 -‘Mar 20 Andes Copper Mining_.____..____14

AT MALNOTes Ree Naws s

gitized for FRASER
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NEW YORK STOCK EXCHANGE STOCK RECORD.

B8TOCKS LOW AND HIGH SALE PRICES ' Sales for
hu;e':: 1’:::6'““ Range Since Jan. 1 NEW YCRK STOCR Monday Tuesday Weanesd‘ay Thursday Friday the Week
Lowest Highest Lowest Higbest EXCHANGE Par Apr. 15 Apr. 16 Apr. 17 Apr. 18 Apr. 19 Shares
41%, Apr 9  35%Jan 3 29% Apr 11 Archer-Danlels-Midland .-.._Nopar 381 T 3812 38% 38% 38%, 382 S0 2,600
gg;/: gg: gg 39’2 Agr 5 28% Mar 27 36 "Jan 4 5 28" : ’ /s 29-”.5 2944 29:;, .201 . 2,900
46% Febh 9 699 Dec 14 51%s Peb 12 6542 0 " v ; 53_"2 54:4 53% 547 24..400
15% Feb ' 7 24 May 2 13% Peb 12 16%s Jan 8 Armour & Co of Llinois_. . _.. by 4 4 137 " 14Ys ; ; 15,«_&00
26Ys Nov 29 37% Mar 27 257% Feb .8 30 Jan 4 Cork Co co 2 2 : ; 34 2873- ) 5,500
5 2 86 Jan 17 92  Feb 18 ﬂ.’)l ptelerred e NO pat ¢ 90y 20
18  Feb 14 24%; Mar 20 Arnold C Corp g 3 1, .23V 221y 23% - 200
455 Feb 12 6 Feb 12  Artloom. Carpet Co Inc 51 7 § . 7 5% 1.000
31% Mar 15 28 Jan 17 31% Apr 15 . Arvin Industries Inc : . 31 3
15% Jan 11 20 Mar29 16% Feb 12 18% Jan -3 - Ashiand Oil & Relining com.____..1 4 1:}:;,
27% Oct. 4 30% Mar 29 27% Apr 9 2942 Jan 4 2nd preferred $1.50 series..No par M 2945
e Assoclated Dry Goods Corp— ) : ; . 2o
.Feh 16 35 Jan 3 287, Feb 12 3292 Mar24,  _COMMOD muiie b=V )4 3 5y i
gg% (:f':t) 9 110%Jan- 5 977 Apr 18 103 Jan 2& 5,23% 1st orel-*red
55 Jan 23 73 Aug 28 63%2 Jan 22 7242 Mar 22, - A In ent Co. 1n

Atchison Topeka & Sante Fe—

% Nov 21 33”5 July 25 227% Mar 26 27 Jan
I Nov 30  il%Aug 3 10 Feb 27 10% Feb
267 Dec 17 30’4 Mar 13 27 -Jan 2 2915 Apr
90 Nov 28 101 Feb 27 90 Jan 3 93 Jan
43% Jan 27 637 May 9 :39% Feb 8 4913 Jan
35% Jan 5 47% Aug-14 41%; Feb 12 47% Apr Atlaptie Refining common
83% Nov 29 997 Feb 20 84'2Jan 4 - 94 Jan 25 $3.73 series B preferred

38 Nov 29 10% May 28 9% Apr 4 1175 Jan 2 1 Corp common
15% Dec 27 18% Jun @ 1 16% Apr 4 18 - Jan - preferred .
€1% Feb 13 91 Aug 1 6742 Feb 2 78 Jan Aflas Powder Co ..

9 8Sep 13 117 Jan 9 10 Jan 1-! 13% Mar 28 Austin Nichols common..
16% Jan 19 17% Feh 27 17° Feb } 18Ys Mar 22 Conv prior.pref ($1.20
22% Jun 8 345 Oct 29 30%Jan 2 36% Mar 14 Automatic Canteen Co of
5Y Sep 26 7% Feh .24 - B37sJan 2 7 Jan 8  Avco Mig Corp (The) common....3
37% Sep 26 49Y, Feb- 24 43% Jan 3 4674 ApT 9, $2.23 conv preferred . No par
|

4% Dec 17 ’I% July 12 3% Feb 3 S!gJan 4 abits (B T) Ine 1
35% May 24 48% Dec, 3 39va Mar 13 467. dan 11 Babcock & Wilcox Co (The)_--_-_g
5% Apr 8 it Apr 17 Rights

11% Jun 8 .12Va Feb 25 15 "Jan 186  Baldwin-Lima-Hamiiton Corp

317% Dec 17 324 Jan 3 3573 Fen 13 Baltimore Gas & Elec Co_..No par

95 Nov 29 96%; Jan 3 102  Mar 8 4% % preferred series B

85 Dec 21 5 86 Jan 2 95 Feb 28 4% preferred series C_

41% Feb 13 E y 41'3 Fep 11 47% Jan 4  Baltimore & Ohio common...._100

58% Dec 28 6812 Jan 27 58% Mar 13 62% Feb 5 4% noncumulative preferred..100

42Y Jan 9 67% Oct 24 5 57% Jan 2  Bangor & Aroostook RR-.-—--....1
82% Jun 14 % 886 Apr 9 Oil Corp 10
16 Sep. 12 13% Jan 29 Barker Brothers Corp commwon._..3
41 Jun 12 ¥ 5
67% Nov' 26 4 Feb 11
19% Jan. 6

81Y Mar 14
1347 July 13 ° 120 - Feb 19
106%a Jun 20 . 94% Jan 3
37Y%2Jan. 9 1744 Feb 12
25% Jan 43Ys Dec 28 By Feh 19 - Beckman Instruments Inc
80 Dec 3 91Y; Aug 8 R0'% Feb 13 Beck Shoe (A S) 4%% pid
29 Dec¢ 31° - 227 Feb 12 311 Jan 24 Beech Aircraft Corp.._
47% Jan. 4 39% Apr © 40%; Feb 26  Beech Creek RR._.......
32% Dec 26 27% Feb 12 33 Apr &  Beech-Nut Life Sa
14 Feb 6 103 Mar 8 11345 Jan 28 = Belding-HeminWay oceeeeoa .
27 Jan 3 20% Jan 2 24% Jan 31 -~ Bell Aircraft. Corp ____ h
50% Dec 31 364 Mar 13 50%2Jan 2  Bell & Howell .Co common
85 Nov27 101 Jan 30 85 Jan 10 89Y; Feb 6 4% % preferred — .o ______100

48% Jun 8 . 64% Dec 27 5714 Mar 11 62% Jan 2  Bendix Aviation Corp_.
18% Nov 1 22Ys Aug 10 18% Feb 14 21 Mar1l  Hepeficial Finance Co _
1Y% Dec 14 2% Feb 24 1Y Mar 18 134 Jan 28 = Benguet Consolidated In
30% Oct 1 33% Apr 17 30. Feb 27 321, Jan -8  Best & Co Inc __
44% Dec 19 533 Jun 22 43  Feb 15 45% n Apr 18  Best Foods Inc _.
53 Dec 31 7Y% Aug 9 39. Feb 12 Jan 7 Bestwall Gypsum Co —___
41% Feb 11 Bethlehem Steel (Del, e
1721’ Fen 147 . Jan 4 7% preferred _.o_ . _.__-
"13% Jun -8 16% Jan 13 14% Feb 12 Bigelow-Sanford Carpet (Deh com .3
71 Dec 5 84, Jan 11 ' 70!'2 Mar 15 z 4%2% pfd series of 1951
327% Feb 10 56% Sep 6 4613 Jan T 4 7 Black & Decker Mg COpeevcon1
28% Jan 23 46% July 17 35 "Feb 11 ° 437 i Blaw-Knox Co (Delaware)
25% Nov 20 32% May 11 25 Feb 12 20% Jar 14  Bliss (E W) Come i
28% Nov 29 36 Dec 13 26 Feh 6 33% Jan 2  Bliss & Laughlin Inc_
45% July 25 65% Dec 12 45 Mar B8 6lYgJan 2 ~ Boeing Airplane Co ._.
21% Dec 20 29% Apr 3 21%s Mar 7 25 Jan 9 Bohn Aluminum & Brass Luru__._.a
23% Nov 21 34% May 1 23% Feb 12 32 Apr 15 Bon Ami Co class A.——..__._No par
12 Mar 1 20% Mny 1 13 Feb. 11 16t Jan 3 Class B e
14%a Dec 26 17 Janm' 3 14Yg. Feb 12 1745 Mar 22 - Bond Stores Inc
12%2 Mar 16 9% Jan 2 11  Mar 11  Book-of-the-Month Clu
64 Jan 12 51% Feb 12 607 Apr 13  Borden Co (The)
38% Jan 17 5073 Apr 5 383 Feb 23 46 Jdan 10
79 Dec 3 98Y2 Feb 10 80 Jan 8 87 Jan 22 o 3%% preferred aee-.______100
48Y% Dec 12 57% Mar 19 50  Jan 2 53% Jan 24 Edison Co

s Boston & Maline hkR—
17 Aug 3 29'%2 Jan 3 15 Feb 28 19% Jan 3 Common .__
41% Oct 1 61% Jan 3 38% Mar 1 47% Jan 10 5% preferred -
10 Oct 1 147/;; Janx 31 9% Feh 12 11% Jan 2 Braniff Airways Inc-_._.
35% Dec 31 29% Feb 12 - 387 Jan 11 . Bridgeport Brass Co cammon
41 Dec 28 42% Jan 3 43 Jan 11t 41, % conv preferred’ .
127% Dec 31 16 Apr 16 137.Jan 14 Briggs Manufacturing Co
35% Jun 8 40Y4 Aur 4 47  Jan 10 Briggs & Stratton Corp __
28% Feb 14 41 Jan 21 51%.Apr 18 I-Myers Co
92% Oct 26 85 Jan 30 £6Y% Feb 20 3% % preferred
32% May 25 2 33% Feb 11 357s Mar 11 Brooklyn Union G
13% Dec 17 Ya 3 14 Feb 23 15 Jan 15 Brown & Bigelow -
39% Nov 16 387 Mar 11 41% Jan 11  Brown Shoe .Co Inc ___
25% Jan 23 42% Jan 4 50% Feb 23  Brunswick-Balke-Collender_
23% Oct 18 26% July 19 24 Jan 2 25% Mar 18  Buckeye Pipe Line Co...
38% Jan 23 563 July 18 . 44Y¢ Feb 12 52% Jan 9 Bucyrus-Erie Co
17% May 28 21% Jan: 3 17Y% Feb 12 21 Apr 18
95 Jun 22 83Y; Feb 28 90% Jan 15
36% July 17 .29 Feb 1t 33 Jan 17  Buffalo Forge CoO—emmoee e, . : 4
38% July 30 22 Feb :3  29%Jan 11  Bullard CO .--.__.-__ — 2 da - : 3 20 © 51700
23 Mar 8  20% Feb 7 .21 Jan 2 ; : : e 205 20, 900
16%Jdan 3 11 Marl18 = 14%Jan 23 2 Ty 12 % ’ ; ; 3 13.300
81% Jan 19. 67 ' Mar23  74%Jan 23 63 v ; 160
77y ’nFeb 8 65 Jan 24 65 .Jan 24 3
85% Mar 6 71  Mar 22 74 Jan 23 l‘/z% secend preference......100 2 E ; N o
28%Jan 23 46% Sep §  337% Feb 27 42 Apr 13  Burroughs Corp 3 : .4 21,100
15 Apr 10 20  Oct 26 17%2 Feb 7 19 Jan 3  Bush Terminal Co ____ 4 ) e & : e
22%8ep 18 31% Jan |5  23% Apr 15 29 Jan 11  Butler Bros ... 1y 241 244, 24 2 , 3.200
9% Jan23  12% Apr 16 9% Mar 20 10%Jan 10  Butte Copper & Zinc... 3 9ia . ; : , * : 1.700
25% May 8 34% Dec 14 224 Apr 1 45% Jan 16  Byers Co (A M) common.._.No par 3 2 g 4 Z 400
98 Aug 15 105% Aug 3 101 Mar12  104% Feb 26 7% participsting preferred._.1n¢ g / £101%s

C

- 40% Jan 23 517 May 3 38 Feb 13 44% Jan 11 California Packing Corp-. --8
4% Dec 10 8% Apr 13 5% Feb 12 T¥% Jan 2  Callshan Zinc-Lead —._ .. .1
12% Jan 20 16Y%s Mar 29 11% Feb 12 14%Jan 11  Calumet & Hecla Inc S

5Y% Aug 9 7:/2 Jan 17 5% Jan - 6% Jan 8 Clmpbell Red Lake Mines Ltd.__-l

2 43% Jan 3 34% Apr 37% Jan 4 1 Soup Co 1.8

17%Jan 3 1974 At 1y Cwnda Dry Ginger Ale com..1.663

98 Feb 7 . 3 $4.25 conv preferred_..._.No par

E 66 July 11 Canada Bouthern Ry Co 100
24% Nov 30 33% Apr 6 Caradian Brewerles Ltd_____No par
30% Nov 29 36% Mar 16 29% Feb 12 s Canadiap Preifte Ry oo .__25
50 Aug 22 56%2 Apr & 49% Mar 1 52 Jan 2 Cannon Mills Co __________Nopar

Por footnotes see page 26 .

gitized for FRASER
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Range for Previous
Year 1956

Lowest

23% Dec 12
31Yz Jan

22 Nov
101 ° Nov
22Y% Nov
40%; Feb
49% Nov :

55% Jan
94 Dec
134 Nov

. 102  Nov

64%2 Dec
34 Feb
17% Dec

17 Feb
8% Dec
43 Nov
81Y; Feb
15% Oct
51%2 Jan
98 .a Dec
27% Jan
32 Nov
33 Orct
13%; Jun
775 Dec
54%; Dec
10 Sep
27 ‘/4 Feb
2 2 Sep
Y2 dan 9

34 Oct 1
94 Dec 21
22% Oct 1
31%s May 24
7 Jan 3
6% Nov 28
29% Nov 29
53% Jan 3
96% Jan 20
20‘/:: Oct 9
87 Feb 17
3(;‘ Dec 28
35%3 Dec 31
1645 Nov 29
552 May 28
217 Nov 21
277 Nov

35% Dec
107 Jan
121/4 Nov
512 Feb
60 Jun

. 24% Oct
87 Dec
37Y% Jan
399 Dec
54 Jan

12% Jan :
102 Nov
30 " Jan
3 17‘,& Dec
~ Nov

403, Nov
75 Dec
13% Nov
27% May 28
47  Dec 11
36% Dec 3
54 Nov 30
50 Dec 27

22% Jun 28
22% Jun 28
15% May 28

1714 Dec 31
78 Avg 23

“44', Nov

28%.'Nov
247y Sep

' 447 Oct
+ 16%2 Nov

15% Dec

15 Dec
343% Jan
23 Jan

1% Sep
43% Dec
82 Dec
93 Dec
82% Dec

8% Dec

Dec 31
10
27
12

Highest

41%2 Feb 1
45%s Aug 17
29%s Mar 20
121  Mar 9

277 Apr 2 °
65% Dec 31 °

62%5 May 16
53% Jan 26

24Y2 Aug 16

182 Jan 5
119% Jan 9

95 3 July 18
104 Jan 5
21%g Jan_ 3

" 119 Feb 27

75 .Jan 13
477 May 3
20 Jun 22

2135 Nov 16 &

12Y Mar 16
57% Apr 13
862 Jun 12
1%Ys Mar 22

35  July 24
43 Aug 9
415 July 27
19% Nov 2§
14Ys Mar 7
T7% July 19
14 Aug 17
455 Dec 26
4Y2 Jan

5% May

45 Aug
108 = Feb
2775 Apr
45% Dec
12%2 May
10Ys Apr
4%, July
69 %4 Nov
10934 Nov
24Y; Jan

4.1“/5 Mar

14% May 22

127 Oct 26

69%2 Mar 1-
87 . Jan 3

2912 July 10°

102% Apr 4
55%4 July 10
47%s Jan 6

73%s July 17

2034 Mar 29
164%2 Jan 18
42% Jun 29
23% Jan 3
109 Jun 3
7512 July'1g
196 May 28
103 Jan 13
43% Jun 15
111 Jan 6
80%4 Mar 26
45 Jan 10
24% Jan 3

78%2 Aug 15

3% Jan 16
50%s Jan 13
141  Jan
125 Jan

113114 Mar

627 Jan
94‘; Mar
23% Jan
35%s Dec
50%s July :
51% Mar
6oYs Apr
5944 Feb

3412 Dec
34 %4 Dec
1743 Aug

363 M::.r 22
317 Dec 18
54 Jan 13
21%; Mar 20
4435 Mar 19
101'2 Dec 6
8%4 Mar 16
18 Jan 4
2234 Jan 12
42!y Nov 15
23%; Mar 19
4935 Mar 22
110%4 July 17
36% Mar 12
18%2 May 3

21% Apr 15
43%2 July 25
44 Mov 2%

1453 Jan 9§
5135 Mar 13

‘112" Jan 3

1092 Feb 1
10332 Jan 4

23 Sep 18
104 Jan 11
36% Jan 18
10612 Jsn 20
5612 Aug 3
10235 Mar 5
117% Nov' 5

NEW"YQRK STOCK EXCHANGE STOCK RECORD

LOW AND HIGH SALE PRICES

Range Since Jan, 1

Lowest

18 2 Apr 18

38%s Feb 12
22 Feb 12
100 - Apr 16
22% Jan 2
50%2 Feb 12
55% Feb 12
4373 Mar 13
2u%s Fev 13
14  Mar 28
101'4 Apr 3

oY Jan 11
85% Feb 8
96 Jan 17

4% Fen 12
104 Feb 20
65% Feb 25
31% Feb 25
17% Jan 9

18Y%, Mar 20
bYs Jan. 3
3742 Apr 8
73 Mar 14
15% ¥Feb 13
52% Jan 2
05%2 Jan 21
29%s Mar 4
28  ¥eb 13
34% Jan 3
16% Apr 1
7% Apr 17
44Y% Feb 8
10  Apr 15
30% Apr 2
12%2 Apr 1
57% Mar 13

32Y Feb 19
937 Jan 2
254% Feb 12
41 Jan 2
8% Feb 19
7% Mar 26
26 Apr 5
59% Feb 12
€9, Mar 18
20% Mar 1
28 Apr 2
31% Mar 15
36 Jan 2
16 Feb 11
56 Mar 19
22% Feb 12
30  Feb 25
24%s Apr 2
33% FPeb 12
13% Jan 10
12- Apr 2
56% Jan 2
64%s Jan 28

26% Jan 2
87%s Jan- 8
39% Feb 12
39% Feb 12
58" Feb 12
15% Jan 13
102%: reb o
38% Feb 27
17% Mar 1
93Ys Jan 7T
52Y2 Mar 26

36% Feb 15
9742 Jan' 2
69%; Mar 5
68%; Apr 17
18  Feb 11

602 Feb 12
173 Jan
40%s Jan
127Y2 Apr
luwy  Jan
99 Jan
800  Apr
41  Feb
78« Jan
13% Feb
27 Teb
47%2 Mar
39%s Jan
55 Jan
50%2 Feb

29% Jan
29% Jan
1644 Feb

100%2 Jan
475 Apr
13. Feb
14 Apr.
347 ¥eb
14 Y% Feb
43%5 Feb
102  Jan
e Apr
1434 Feb
157 Apr

15% Jan

3y Apr
45 Mar
93% Jan
93Y Jan
842 Jan

17% Jan
89 Mar .
29% Jan
99% Jan
42% Peb
83 © Jan

,108%%, Jan

Highest
269% Jan~
45% Jan
25% Jan

105  Mar
2533 Mar
6'7”/:; Jan

. 65%; Jan
46%2 Jan
22Y3 Jan
167 Jan

110% Jan

57s Mar

. 96'% Jan

100Y; Mar
177 Jan

108 . Jan
70  Jan
38% Jan
1818 Feb

[T ]
W0 O e 00 B

-
'S

23 Jan
11Ys Mar
45 Jan
78  Feb
16 = Jan
56 Apr
100%2 Jan
31Y2 Feb
35 Jan
383 Jan
22% Jan
9Y2 Jan
59% Jan
11% Jan
43% Jan
3% Jan
69% Jan

-0 -
D= NOREOPTE B e

—

38 Jan
99% Jan
29%% Apr
49% Jan
10% Mar
9V, Feb
31%2 Jan
69a Jan
110% Jan
23% Jan 11
30% Mar

8
15

27 .

14
11
18
18

12%Jan 9
64 Jan 11
7Y% Mar.13

29% Apr 18

943 Jan-31.

50% Jan 4

45Ys Apr 18 .

68 Jan

83 Jan 25
39% Jan 14
104 Jan 14
714 Feb' 6
402 Feb 4
21%, Apr 13

72Y Apr 10
27 Feb 11
43%s Mar

1062 Jan 11
800 ' Apr 17
46% Jan 14
8s Apr 17
16Y Jan’ 25
3% Jan 2
50% Feb 28
44 ~Apr 16
59 Mar 6
54'% Apr 11

35% Apr. 9
3094 npr 3
18 Jan 8
9/64 Apr 5
18% Jan 15
78% Jan 11
48'2 Jan 4
31 Vs Mar 18

107 Jan 23
35%2 Jan 23
16% Jan 14
16 Apr 15

17 Mar 23

43% Jan 10

58 Jan 23

1 Jun 17

497 Jan 14

1013 Jan 22
101% Jan 22
95%2 Mar 27

20% Apr 9
92 ' Jen 25
33% Mar 22
105 - Mar 29
48. Jan 4

921, Peh 15 °

118  Mar12

STOCKS g
NEW YORK STOCK il

EXCHANGE Par

Capital. Alrlines lnc o SN i oS |
Carborundum (The) COnereieo__ 8
Carey (Philip) Mig Co 10
Carolina Clinchfield & Ohio Ry.100
Carolina Power & Light,

Carpenter Steel Co.:

Carrier 'Corp ‘commo

Po-
Case (J 1) Co common,..
7% preferred ___._.____
6% % conv 2nd preferred o
Caverpillar Tracior common. —___ yu
4.20% - preferred __ 0
Celanese Corp of Amer

7% 2nd preleired

4'%2% conv preferred series' A_ 100
Celotex Corp common ..__.

5% preferred  weme ...

Central Aguirre Suxu Comiiee o8
Central Foundry Co ..
Central of Georgia Ry

5% preferred series B___
Central Hudson Gas & Elec
Central Illinois Light com:.

4'%2% preferred
Central Illinois Public Servic
Central RR Co of N J__..
Central & South West Corp -
‘Central Violeta Swugar Co.
Century Industries Co._.
Cerro de Pasco Corp__._
Certain-Teed Products Corp
Cessna Aircraft Co
Chadbourn” Gotham .Inc...__.
Chain Belt CO mmoemeee 10

Champion Paper.& Fibre Co—
Common' ....l.. ~-No par
$4.50 preferred._ ~-No par

Chauiplin Oil- & Refining Co.

Chance Vought Aircraft Inc...

Checker Cab Mamuncturh)g_-_l 25

Chemway COrpP o1,

Chesapeake Corp of Va... _.___._5
‘Chesapeake ‘& Ohlo Ry common.__25
3%2% convertible preferred___100

Chicago & East Ill RR com._No pll' i

Class A .

5% “preferred L Ll i T LF
Chic Milw 8t Paul & Pac._._No par
5% serfes A noncum pfd.._._100
‘Chic & North- Western com._No par
5%. preferred serfes A__.__..__108
Chicago Pneumatic Tool ne -8
Chicago Rock Is| & Pac ‘RR....No par
‘Chicago Yellow Cap.-.
Chickasha Cotton Ofl
Chile Copper Co...
“Chrysler COIp ——cmeu__

Cincinnat! Gas & FElectric—
OOMMON e pmimmint i i 8.50
4% preferred

; Cincignati Milling Mach &o-

C I T Pinancial Corp..__..._No par
“Cities Service COmmvmoccee__.10
City Investing Co COMMON e m e e 5
© b6%% prelerred _..__. --100
City Products Corp

City Stores Co vomm .
. Y49, convertible |ne[er-red_ -100
Clark Equipment Co. o

5% noncumulative prelerred.
Cleveland Ele¢ INum com._.

“$4.50 prelerred ...
Cleveland & Pitts RR 7

8pecial gnaraniteed 4% - stoc
LClevite Corporation -y

Climax Molybdenum _

Clopay Corp

Cluett Peabody & Co
7% preferred . 0
49 cumulnnve 2nd plelexred 100

Coca-Cola Co (The)

“ Ceca-Cola Inwrnutl Corp-

Colgate-Palmolive Co cum

' $3.50 preferred

Collins & Aikman Corp.

Colorado Fuel & Iron col

" o4z preierred series B__

Colorado & Soufhern Ry com.___1u¢
4% noncumulalive 1st pld....100
4% noncumulative 2nd pfd...100

Columhla Broadcasting Bystem—
Class A 2.50
Class B

Columbia Gas System Ine
MIBUW

par
Columhm. & bout'lem Ohio Elec...-5
C Engi ring Inc 1
Commercial Credit- Co—-._____2 10
Commercial Solyents ____._ LR
Commonwealth' Edison Co com--25
. 4.64% cumul :preferred
Conde Nast. Publishing Co_
;Cone-Mills Corp co-...._
Congoleuin-Nairp Inc ...
Consolidated- Cigar Corp. .
+‘Consolidated Coppermines’
Consol Edison of N Y com.._No par
$5 preferred i
. Consel Electronics lndustzies
Congelidated Poods Covny: ____1.33%
Conselidated Gas Utilities _______1

Consolidated Laundries Corp.
Censoliduted Natural Gas . cee-
Consol RR of Cuba 6% pfd..-_-%
tConsolidated Retail Stores Inc__.1
: ‘Consumers Power Co oom...--Na par
$4.50 preferred .._l......No par
$4.52 preferred .__. _Na par
$4.16 preferred --No par
CQnt.nlnef Corp ol Americd—

1% preferred’ __...----_--_-__100

- Continental Baking Co com-__.__5
5 $550 preferred ........._Nowpar
Continental Can Inc CoM-—e_—i0
" 8375 preferred '__ _No par

Monday
T Apr. 15
8% 19 187,
43%  44% 43Ya
24 23 Yy 24Y
100% 100"4 100
242 241/,
63%2 6352
581% 5844
45% 31 452
22V 22V ©22
150 15
10634 3 108
% ;i 25%
90 %z
“98
164
*106
69
33
“18%%

43%a
51
2

4694 4654
99 9853
98 9674
9444 “94

20%% . 19%;
94 “91
3244 32
104 1031%2
4435 44y
BY%,. B8By 8834
117 . 117 2116

. Tuesday
Apr. 16

19

17

Apr, 17

ay - * Thursday £
Apr. 18

19 18’/“»

44V

243,

Friday
Apr. 19

101

25

64Ya
582y
45%
224
1534

STOCK

EXCHANGE

CLOSED

GOOD
FRIDAY

"99 Vo 100Ya
s 200y
2934
359,

38

*20
12
59

5%

28%%
Y84
A5
- 4434
63%. 649
16% 16%
“102 105
41% 41%
19% 197
‘96 97

"07

83

39
99 by
6914
40%
21V,

1%
2%
413,
128 120%
“101 104
100% 100%

33%

7635
449,
297
32Ys
50%
179
3912

“101

137%%

14Vs |
“36%
16%%

44%
103%s

299

15%

15%

*16Y2
a?
49
*1%
47%
97%
97%

*94

-19% 20

*91 94

31% 313%
103% 103%
437 442
*88% 8%
116% 116%

‘Bales for
the Week
Shares
9,600
4,800

-

“$4.50 conv-2nd preferred=<=.100

PFoi IAOrPOtes Aee iwa. i - si sl # ¢
gltlzed for FRAbI:H

p:/[fraser.stlouisfed.org/
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NEW YORK STOCK EXCHANGE\STOCK RECORD

Eange for Previous BTOCKS LOW AND BIGH SALE PRICES ! Sales for
Year 1956 Range Since Jun 1 Monday Tuesday Wednesday Thursday Friday the Weck
. Lowest - Highest - Lowest 5 Hizhest Apr. 15 Apr. 16 Apr. 17 Apr. 18 Apr. 19 Shares

Continental Copper & Steel
12% Feb 14 16% Oct 22 12% Mar 26 15% Jan 7 Industries common ...-. 13 13 13 13% 13 127 13 : 2,300
22Y4 Feb 15 28%2 Oct 19 22 Feb 12 26% Jan 7 5% convertible pntenad__._zs %223, .'23%2 23 i 23 22%% ) it 600
43 Sep 20 58% Apr 9 45 Jan 2 5375 Mar 7 Continental Insurance 5 Y2 51 s 5034 dg  51%% 3,400
5% Dec 6 9% Jan 11 6 Jan 2 8}y Apr 18 Continental Motors : T8 Y . -T38 %% 1 22,700
pU— 54% Feb 27 62 Jan 22 Continental Oil of Delaware. 5 4 b6Ys 2 5614 3, .56% ) 22,900
34'/. Jun 1 45% Nov 15 34Y; Feb 12 41% Jan 2 Continental Steel COIp woemee——14 362 363 8. 3678 E 37:'2 K 600
25%2 Jan 23 58%2 Dec 28 51% Jan 21 72 Apr 18  Cooper-B Corp. 1 P 89?4 2 70 1% £ 24,200
41 Dec 20 70 Mar 20 33% Feb 12 43Y%; Jan 8 Cooper Range COmeeeemmene B 3672 37“_‘3 354, 3694 2 36 % 1 5,300
245 Jan 23 33% Dec 14 281, Feb 11 35% Apr 15 Copperweld Steel Co common......0 s 35% 34”4 3434 3 345, : 4 . 6,700
49, Apr 26 52 Jan 31 50%4 Apr 156 5294 Jan 31 5% conv preferred 50 3 - 50% 50%% 509, 5 52 40
3 66 Dec 13 591y Feb 15 70 Apr 12 6% conv preferred. 73 69% 690 5 691%
40’/. Mar 12 215 Mar 8 27% Jan 14  Cornell Dubilier Electric Corp_.. 23% 233 237
"l/. Feb 13 69%; Jan 2  Corning Glass Works common.—.—-6 12 66% 665 67
5%z Jan 23 89 Jan 3 3%% preterred —_ceeeer-—. —300 88 "86 8
Jan 8 4‘/; Jan 8 3'/1% preferred series of 1947_100 s 95% *93%% 9515
Feb 11 Corn Products Refining common-10 K 30%2 30% 307
155 Jan 2 7% preferred - 100 163 162%2 162%
23/u Aug 27 19Y; Jan 21 Cosden Petroleum Corp 2 21% 21% 217%
6% Jan 3 5“ Fen 13 E Coty Inc 5% 5% B4
3 May29 2% Feb 27 7 Coty International COIPamen-1 2z - 2% X2l 23
42% Mar 26 31% Feb 12 36%; Apr 18 Crane Co COMMON v e 28 s 357 354 357
97Y Mar 7 80 Jan 15 = 86 Marl4 = 3%% preferred —ceeeeemen-—100 12 86 “84%2 86

28% Oct 22 30% Jan 3 28% Jan 2 29% Jan 7 Cream of Wheat Corp (The).——_% % 28% 28%, 2834
14Y% Dec 19 14 Jan 31 16 Apr 17 Crescent Corp 1 3 4 15~”
1112z Dec 11 119 Mar 27 137% Jan 17 Crown Cork & Beal common...2.50
28Ys Dec 7 Ya 3 29 Feb 11 31Y% Feb 18 $2 preferred v —eee N
50%s Nov 23 5 49%2 Apr 3 57 © Jan 11 Crown Zellerbach Corp com
91 Dec 27 92 Jan 2 100 Feb 18 $4.20 preferrea
29Y; Mar 12 383 Jar 16  Crucible Steel Co of Amer....12.50
23, July 25 19 Jan 2 Vs Cuba RR 6% noncum pfd.....100
25%; Dec 26 21Y; Apr 10 Cuban-American Sugar 10
14% May 7 8%s Apr 8 Cudahy Packing Co common..._5
84%2 Aug 20 60 Feb 11 ¢ 4% % preferred 100
10% Jan 3 g Jan 2 5 Cuneo Press Inc—— 5
31% Dec 28 40 Feb 13 31% Jan 2 33% Jan 28 Cunningham Drug
6% Jan 3 91, Sep 14 7% Jan 18 13!y Apr 9  Curtis P
52Y%, Oct 9 63%5 July 19 53%; Feb 12 58 Apr 12 $4 prior preferred........Nopar
19% Dec 20 21 Nov 19 194 Jan 17 21% Apr 11 Prior preferred $1.60. No par
26% Jan 23 4944 Nov 28 38% Feb 12 4734 Jan 11~ Curtis-Wrighv common
33'2 Feb 14 49%; Nov 28 387 Feb 12 47 Jan 11 Class A
53 Oct 1 65 Nov 19 512 Mar 29 643 Jan 14  Cutler-Hammer Inc

D

TV Oct 1 56% Nov 23 49Y; Feb 12 56 Jan 8 Dana Corp commoD ..

79 Dec 21 96 Feb 24 79% Jan 7 8634 Mar 1 3%% preferred series A_.-..__mﬁ
11%2 Dec 31 17% Mar 19 10%2 Feb 12 12% Jan -9 Dan River Mills Inc.

47 July 16 67 May 21 5  Jan 18 6% Feb 27 Davega Stores Corp common...-2.50
127 Dec 27 17% May 21 12% Jan 25 13% Apr 3 5% convertible pretarrod___.2
22 May 16 30% Dec 3 299 Jan 2 37Y: Apr 12 Daystrom Inc 10
44'% Jan 24 50 Nov 16 43Yg Feb 13 49', Apr 15 Davton Power & Light common___7
76%2 Dec 19 96 Jan 4 80 Jan 2 86 Mar 4 Preferred 3.75% series A___..100
83 8ep 27 952 Mar 6 80%2 Mar 29 86 Feb 27 Preferred 3.75% series B...-100
81 Dec 12 99 Feb 1 88 Apr 5 Preferred 3.90% series C...—100
20% Jun 8 29 Sep 25 2 /& 23% Jan 3
12 7s Dec 18 16%5 Mar 12 16 Jan 24

5% Oct 8 347% Jan 3 317 Apr 18

2'7 s Dec 5 35% Feb 6 31Y2 Feb 1
26% May 28 31% May 18 p 281z Jan 2
18Y4 Sep 10 25% Apr 27 25% Jan 7 ~ Delaware Lack & Western_._._._nc
367z Jun 8 47 July 25 47 Jan 25 Delaware Power & Light Co.

i AT o 2635 Apr 18 Delta Air Lines Inc
38Ys Jan 23 48 May 14 427, Apr 9' Denv & Rlo Grande West RR_No par ; (]

387 Dec 14 78 4 397 Jan 29 Detroit Edison 20 4 39} 3 Va 2 3 EXCHANGE

79 Jan 26 51 Y2 65 Jan 23 Detroit. Hillsdale & 8 W RR Co..loo b 5 5 CLOSED

247 Dec 18 227 Jan 2  Detroit Steel Corp. ) Y ‘/a ; i STOCK

43% Dec 12 46 Apr 3 De Vilbiss Co. d 4 e 7%

40 Dec 20 39 Jan 31 Devoe & Raynolds class A_______.2 2 % GOOD
43Y% Jan 31  60% Aug 13 57% Jan 2 Diamond Alkali Co -- 1 3, 0 ! , / 23 FRIDAY
31% Nov 23 44% Apr 5 37% Mar 13  Diamond Match comm 34 k
311, Nov 27 35% Jan 17 Z 34 Mar 29 $1.50 cumulative preferred..

17%s Jun 15 23% Oct 19 20%; 24Y; Apr 18  Diamond T Motor Car CoO—m—v .__.3
13% Jan 3 16% Feb 23 ‘ V15% Jan 14 Diana Stores Corp_— . —..-.50¢
29% Nov 29 39% Mar 6 . 34% Jan 14  Distillers Corp-Seagrams Ltd——..-2
9 May25 13% Aug 27 9% Apr 17 11% Jan 24 Divco-Wayne Corp

RO ASNEE A |

Nov 29  60% Aug 17 47Y; Feb 8 63% Apr 2  Dixle Cup Co common.......NO psr : : % 63
62% Jan 17 %5 Mar 15 5% conv preferred series A__._50 b 276 .81 5 81 ;194
24Y, Feb 5 28 Jan 2 Dobeckmun Co (The)emee———_1 25 25 25%, J3 247
10% Jan 2 11%; Jan 14 Dr Pepper COmmmmemm—. —e—-NoO par € *10% 11% . 1034 4 10%;
12% Jan 2 14Y3 Mar19  Dome Mines Ltd__—___ T 13% .13% 13% 3 13%
95% Sep 14 75%s Mar 12 91 Jan 14 Douglas Aircraft Co. ; 81%; 817 821, 82
23% Dec 21 20% Jan 23 24Y5 Jan 29 Dover Corp 1 22, 3 22% 227 2 22% 23
82% July 5 563s Mar 26 67 Jan 2 Dow Chemical Co. % g 57% 58% 581y 5814
50% Dec 31 427 Feb 12 57Y% Apr 17 Dresser Industries _ 5 557 56%2 5Ya 57%2 s 5673
21%Feb 3 17%aJan 2 18% Apr 12  Drewrys Limited U 8 ; : 18% 187 ‘s 187 %3+ 18%
10% Jun 14  12% May23. 11 Jan 2 12 Jan 15 Dunhiil Internati 1 *10% 11% 4 11% 114
6% Oct 1. 113 Jan.17 7Y% Mar 1 9 Jan 4 Duplan COID—ceemeem—. S * 1 Mlp. 7% T2 5% T2
du Pont de Nem 1) & Co—
175% Nov 29 237 Apr 5 176%a Mar 1 192Y2 Jan 2 i (] 187% 189% 188Y4 189% 9. 1907%
1025“/14 Dec 28 121% Feb 6 104 Jan 2 110 Mar27 Pre!erred $4.50 series__...No par . 105% 106 104%; 105% 105’/2
8312 Dec 26 99%Jan 3  83%Jan 8  89% Feb 1 Preferred $3.50 series....._No par 88 *88 . 88% 87%
33 Jan 20 38% July 12 34%Jan 2 . 37% Apr 2 - D e Light Co 10 3 5 36% 367 4 36% 37Ys
39 Dec 28 50 Feb 27 39 Jan 2 44, Feb 7 $3.75 preferred . 50 ¥ 43Y 433, 4412 44% /
44 Dec 11 53% Mar 6 =~ 43)2Jan 3 49%, Jan 29 $4.15 preferred__ s 50 *4g.. .49. 48 . - .48, . .49
43, Dec 18  52%Jan 18" 42%Jan 4 49  Jan 24 4% preferred .. 50 45 4 45%
46 Dec 6 54 Feb 29 ' 46 'Jan 8 50 Jan 31 4.20% preforred .50 : *48 a5l o
44, Dec 19 52Y% Jan 12 46% Jan 18 48%; Jan 29 4.10% pre(aned._._.__.__—bo *47Y, /s
47 Nov 14 54 Feb 24 49%; Apr 3 50 Jan 22 $2.10 preferred... *48 ¢ *48 ’ 49”
14%Jun 5 17%Jan 11  14%Jan 3  16%Jan 10. D W G Cigar Corp___.____.l 15% 15} s 15%

C8 i
|  36% Feb 17 48% Dec 5 40%s Feb 12 47% Jan 11 ° Eagle-Picher (o7 U . | |
|y 43% Feb 14  57% Aug 8  35% Apr 2 51% Jan 4 Ea:tem AIrlines IN0e mmee el
26% Nov 28  37% Apr 19 26% Feb 12 30% Apr 3 ' Eastern Corp .. — e 10
90%Mari3  35% Apr 17 Eastern Gas & Fliel Asen com....10
a, Ya Mar 5 4% % prior preferred . .-...100
?]9:/. Jan 23 54% Dec 17 41% Feb 13 53% Jan 3 ' Eastern gtalnlego 8teel Corp—8
15(5) Ya Jan 23 100% July 17 81% Feb 13 92% Apr 18  Eastman Kodak Co commoD.....10
O ?ec 18 Apr 12 158% Feb 28 6% preferred FEN——

4 1/2 N:n gg 64% Jan i4 Eaton Manufacturing Co. S— |
= s Dez e 27% Jan 14 Edisou Bres Stores Inc common...1
aaiipe - 81% Apr 11 4% % preferred ... 00
o Ny aY o 40 Jan 16 Ekco Products Co cOMMmMON..—.2.50
oy ov. 18 y . 91 Apr 8 4% % preferred — e —eeee—100

3 :/’ N‘t) o 21% Jan 9  Elastic Stop Nut Co_—___.
2 ‘5(: oy 29 38% Mar 13  Electric Auto-Lite (The) —— e B
5234 Doy 22 % 4Y4 Apr 3 Electric & Mus Ind Amer shares....
4 Nov 20 35% Mar 1  Electric Storage Battery. coo....10

11 Dec 27  17% Mar 20 14% Jan 31  Elgi ’
21% Jan 20 34% Dec 13 372’3 Apr l}) m:nNauannl % “ 7 gé::
52 Apr 11 5% preferred | M 2 51%
62Y2 Apr 10 5% conv 2nd preferred______. 50 5 61%
gg;/z Apr 18  E1 Paso Natural Gas -—---—-— 3 - 3T
zgg/. Qob 31 30% Sep 12 32% Jon. .3
4 Dec Y Jan 3 6% Jan 14 Emerson Radio & Phonograph
;!1?;/: gg 2{) 21 Y Nov 27 19% Feb 15 21 Jan 7 Empire District Electric %03____-.10
e 32%Feb 15 35% Apr 10  Endicott Joh: Corp
- 25%Jov 2 84 Feb 15 89% Jan 14 4% preferred ... 109
e an 27% Jan 2 317% Feb Equitable Gas COm e oo m—8.50
% Dec 31 1812 Feb 12 20% Jan Erie RR common
2o Dec 7 71% Jan 3 77 Feb 5% preferred se
Dec 12 July 18 59 Jan 7 62 Feb Erfe & Ph.nhurgh RB. Co.

Por footnotes see page 26.

gitized for FRASER
p:/lfraser.stlouisfed.org/
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15% Jan 20

38% May 1
10% Dec 7
107 Sep 26
15% Dec 28
21% Oct 16
68% Sep 20

Peb: 2

31% Jan 11
13% Feb 23

30%s Dec 26
8 'Dec- 3
25  Aug 14
26Y% Nov 29
29%z Nov 29
100 Oct. 1
44% Nov 29
26%s May 1
53 Nov
68 ' Feb
101% Nov

47 Dec
10% Jan
33% Nov
92 Dec 27
12 Nov
41% Feb 16
36% Feb

51% May 28
16% Dec 27
30% Oct 24
8'2 Feb 2%
117 Dec 31
78 July 18
14 Feb 9
22 Dec 11
9% Oct 4

6% Dec
9% Jun
41% Dec
25% Feb
30% Sep
38 Jan
6 Jan
31 Jan
14% Dec
3Y2 Jan
33% Jan
25% Jan
99Y2 Sep
60% Oct 1

17

2c 28

23

13

30% Jun 12

119 Oct 6

13% Dec 27
11 Dec
45% Oct

52% Jan 23

29Ya Dec 13
; - 47% Nov. 29

96 Nov' 27
* '75%' 'N(’\" 28 -

‘45% Dee 13

‘153 “Mar 14
66 Oct 1-
60 Jan 23

28% Nov 30
4%

29% May 28
34 Febh 9

77 Dec 31

5% Nov 29
25%2 Feb 14

70% May 25
25% Nov 20
18'; Dec 27
14% Feb 9
79% Dec 27

20% Dec 4 -

90 -May 17.

34 - 'Nov-19 .

Blnge for Previous

29%4 July 17

597% Dec 26
15% Jan 3
15% Nov 15
20 Apr 12
25Y2 Mar 6
75Ys Mar 17
53% Dec 17
T% Jun* 7
14%4 Dec 27
55 Dec 27
417 Aug 17

24% Dec 18 .

106% Jan 1(.

61 Jan
12% Feb

r 14

54% Aug 14
50Y Aug "2
62 Apr 18
102% Mar 9
77 July 6
159 July 6
100 Mar 5
63% Mar 12
21%a Jan 3
41% Apr 18
1345 Nov 28
1375 Mar 12
97Va Mar 20
16% Mar 22
38% Apr 23
94 Mar 29

9Ys Jan 3
11Va July 19
492 July 20
3233 July 31
43 Dec 6
54%2 Dec 13

9% ‘July 17
39  July 16
lb V2 Aug 13

73% Dec 31
107 Aug 30

97Y2 Feb
40 Oct
138 Jan
17% Jan
1334 Jan
59% Dec
65%2 Aug

19 Apr 26
50% July 23
10% Mar 20
73%: Dec 18
1229 Mar 1
49Yy Mar 20
124 Feb 16
101% Mar 15
377 a Apr 3
75% July 17
53%z Feb 24
35% Aug 24

538 Aug 20
58% Mar 28
34 -Dec 28
18’/2 Dec 7
5373 Dec 19
29% July 18
-36  Nov-7
46 - Apr .'2

©."34%Oct 22
863 -Apr-'5
+102° .Oct 16 -
121'/; Apr . 57

86% Sep .12

32%Sepr 18

61 - July 24, -
s 9% Jan 12 .

54Y>-Aug 23

31% Nov (7~
- 973 Mar 21. ~-
- 34% Feb 23"

41% Mar - 9-
535 Jan 25
163. ‘Nov 23
89%s Mar 23
84 Dec 27

36 : Apr 18

- 60% Sep 13

2% Feb 14
20% Mar 16
36%z:Aug - 9
60% Dec+ 18-
45 Jan 3
99 Feb 17

7% May 18

41% Aug 10 -

1081 July 17
467 Apr 3
23% Mar " 1

149% Jan 11
792 Jan 10
333%s Mar 12
2134 Oct 30
17% May 10
96  Jan 3

" 28Y Feb 12'

©.-55% Jan- T
~100* Jan 237"

.. 90.- Apr 3
- Fite Sep 12 -

+ '48Y% Mar 12

NEWk YORK STOCK EXCHANGE STOCK RECORD

. © ¢ L SrIOCKE " C*
Range Since Jan. 1 NEW YORK STOCK
Lewest Highest EXCHANGE
22Y, Feb 13 25% Jan 3
1433 Feb 5 1633 Mar 22
42% Apr 1 5134 Apr

Par’
Evans Products Co_—_...._____5
Eversharp Inc ____ i
Ex-Cello Corp

——————a-1

F

iFairbanks Morse & Co......_No par -
-Palrchild Engine & Alrplane Corp._1
Fajardo : Sugar Co. —aa20
Palstaft Brewing Corp_____.__.___1
Family: Finance ‘Corp common

5% preferred series B_.._
58'/5 Apr: ~ Fansteel Metallurgical’ Corp.

738 Jan “Parwiek Corp _.__._._._________2
13% Feb 12 162 Apr 16" Pedders-Qui rp

51Y%; Feb 14 6u3s Apr conv pfd.1963 serfes__._50
36  Feb 14 13994 Apr Mogul Bower Belrmgs ot
18% Mar 12 24Y%s Apr Pacific Electric: Co...._ .1
32 ' Feb 11 35% Jan Paper Board Co com.

19 ‘Mar 5 20%a Jan cumulative- preferred_. .25
27% Jan 21 31%4 Jan ‘Pederated Dept Stores -.._..___2.50
8% Feb 6 1033 Apr ‘Felt & Tarrant Mfg Co__........5
25 Feb 26 217 Apr b Inc
27% Feb 27 313% Jan 10 Ferro Corp
32 Jan 14

’g Mar 11

55Y Feb 18 65 ‘Jan
10% Apr -1 244 Jan
11% Apr 9 16  Jan
152 Feb 26 1635 Jan
22Y% Jan 22 24 Apr

27Y2 Feb 12
98 Feb 8
47% Jan 7 5 Mar 21
26Ys Jan 3 29 Ya Jan
544 Feb 12 66 Jan
83% Mar 18 96% Jan
101% Jan 2 106 Feb

47 . Mar 12 51% Jan

10% Mar 28~ 12¥ Jan

34Ys Feb 12 39% Mar 19
91, Feb 18 94 Feb 21
11% Mar 5 142 Jan 10
49% Feb 19 56  Apr 17
44% Jan 18 51% Apr 10
35% Feb 11 - 43% Jan 3
88 Jan 11 91  Mar 28
53 Feb 12 62% Jan 2
111 Feb 4 128% Jan 3
84% Jan 3 91%s Mar 25
54% Jan 2 593 Mar 19
16 Feb 12 17% Jan

35% Feb 13 4433 Apr 18
11% Jan 2 15% Jan 10
11%2 Apr 11 12 Jan 3
86 Jan 24 110'z Apr 17
15%2 Apr 17 6% Jan 9
19% Feb 20 24VYs Jan

73Y% Mar 27 80 Jan

‘4% cum conv preferred..
Fidelity Phenix Fire Inc NY_
Fifth Avenue Coach Lines Inc--.._lo
Filtrol Corp . il S, <ok

4%% preferred ... ...100

“Mrst National Stores......._No par
‘Pirth (The) Carpet Co_—__..__...5
“Flintkote Co (The) common__._..5
$4 preferred No par
Florence 8tove CO e s |
Florida Power COIp-.--..
Floride Power & Light Co._No par
Food PFair Stores Inc common
$4.20 div cum pfd ser of '51
Food Machinery & Chem Corp...10
3% % convertible preferred
3%% preferred ..
Ford Motor Co.
Foremost Dairies Inc

Froedtert Corp
Fruehauf Trailer Co

G

Gabriel Co (fhe)
Gamble-Skogmo Inc common.
5% convertible preferred

Gamewell Co (The) ____
Gardner-Denver Co-.
Garrett Corp (The)..__.
Gar Wood Industries Inc com
4%% convertible preferred.
General Acceptance Corp__
General American Ind_.__
6% convertible preferred.
General American Investors
$4.50 preferred —e—_____.100

6% Febh 4 7% Apr
9% Feb 13 10%s Apr
42% Feb 11 45 Apr
28% Apr 18 36% Jan
36Y; Feb 12 437 Jan
46% Mar 26 54 Jan
7Y Feb 12 87 Jan
33Y% Apr 16 36% Jan
14Yi Jan 30 15% Feb
4% Apr 4 5% Jan
51 Jan 9 52% Mar 18
26% Jan 2 30%z Apr 18
99% Jan 3 101  Jan 25
72 Jan 23 82 Apr 18
9 Jan 10 10 Feb 15
128% Jan—17 134%; Feb 14
22% Feb 27 26Y Jan 11
34% Feb 6 . "42Y; Mar 28
84 Jan .9 86 Mar
35. Mar 6 40Ys Apr
124 - Jan 7
13 . Apr 15
11% Feb 20
54% Jan 21
52% Feb 5

88 preferred ... o=
General Bronze Corp

4% 18t preferred .

Gonenl Cigar Co Inc com. No. par
7% preferred. . 100

Gennul Contract Corp common_-.z
6% series preferred__..

General Dynamics Corp

General- Electric Co

68% Apr
63Y2 Apr

18Y%; Jan
44Ys Feb
8%s Jan
69 Jan
115  Jan
437% Jan
115% Jan
91 % Feh

15% Feb 27
40  Feb 12
6‘/4 Feb 12

.Genersl Mnance Corp (Delaware)_}
General Foods Corp N
General Instrument Corp..
General Mills common.......

5% preferred
- General Motors Corp com.
* 85 preferred —meeecean-

38% Feb 25
109%; Jan 2
43 Jan  2-
33“/4 Jan - 2
60 - Jan 2l
36 Ya Feb 25
1% Mar 12
4% Feb 12°
3455 Mar 12- 37%2. Feb ll
27  Mar 8 23 Mar 20
)6 8 Mar 18 18%sJan 8
- Feb-13°  50% Jan 10+
"24'/2 ‘Feb- 6 - 7 27% Mar 19'
32% Feb.12° . " 37% Jan 8-
39'% Feb 12" 744 - Apr-17
» 30%‘1\‘35 9

‘75 7a~Apr. 15 - 1 Giemeral Tire & 'Rubber com
v 4Ye%. preferred L io. -
4% % conv’ pre!’cfted_-

1 Portland C
- General Precision Bquipt Curu_---l
$1.60 conv preferred....
‘General Public Service —.......
-General Public’ Utilities Corp.
: General* Railway Signal_
-General ‘Realty & Utilit
General Ref rnccorlu
General 8hoe Corp-_
; General 8teel -Castings: CQr
‘Generll Telephone: Corp
»“Genéral .Time Corp

108% Jan " 7'
78 * Jan -2 - T
~92% Apr-17¢ - * 5% % cumulative: prmrred
,~.31% Apr 10" - Geormd'nnmc Cm-p

561¢ Mar 25~ .Co.

25’ wan 21
‘45Y4 Jan 24
43% Feb 12°*

464 Mar26°
26"1 Mar26°
91.- ‘Mar18°

'37% Jan 14"

. 4% Apr 18

* +94.50 preferred ___..
‘Glidden Co (The) _>__.___..
‘3 Jan- 2

;159'zApr 4 160. Jan 21°

‘66'2 Fch 6
10% Feb12°

75 - Jan
"83% Jan -

735 . Jan
“57Ys Jan
2Y5 Apr
134 Jan.
30% Jan
59% Jan
6'/4 Feb .
86%2 Apr- 15

- . Goodyear ‘m—. a; R.nbber.__.--_..-l

Gould-National Battértes Tno:z...__4
- -CGrace (W. R)' & Cozo..__.
Oubm—l’nlgo Motors._.

31% Feb' 7.

13 Jan- 2
8’/; Feb 27
25% Feb 1T
46% Feb 12
312 Mar 13
79% Jan 3

5% Mar 12 6% Apr 18
29% Feb 12 32 Jan 9
79 Feb 8 85 Jan 14
40% Feb 25 - 453 Jan 7
20 .Feb 11 21% Jan 11
130 Apr 8 138 Jan 22
70% Apr 18 78 Jan 11
26% Jan 2 3075 Apr 4
i8Y% Feb 8 19Y Jan 14
14%Jan 2 1635 Mar 29
80Y%2 Jan 15 89  Feb 13

' Granite City Steel -_
-.Grant (W T) Co.comm
3%% preferred
Grayson-Robinson Stores
Ex-distr!
Gt Northern Iron Ore Prop..No par
Great Northern Paper Co.—.__._.25
Great Northern Ry Co__

7% preferred . ... .

Green (H L) Co Inc__..

Greenfileld Tap & Die Corp_.}

dreyhound Corp (The) common.__.3
4% % preferred . e -1 100

N ]
General Outdoor Adverblslngd-_-m

Monday
Apr. 15

25

151
487y

102

49 Y
1045
37%%
“94
1244
55%%

25%2
15Y2

5042 -

uow A\D HIGH SALE PRICES
Tuesday Wednesday Thursday
Apr. 16 Apr. 17 Apr. 18

2548 2512 2475 25% 25 25Y ,

1502 153 1538 15%a *15% 1534
314y 49% 5034 49% 497

61%

177 - 18%
427, 33%
T Th
6575 6634
110 1107
417 41%
111%: 1117
88 88
391 39%
64'4 65
3874, 38%

4»

*297%

g
0 . 104
14195 14194177 141 -
8375 B4k,

7d
18t

STOC
EXCHANGE

Sales for
the Week
Shares:
17,300
1,000
17,500

Friday
Apr. 19

GQOD-
FRIDAY

STOCK
EXCHANGE
CLOSED

GOOD
FRIDAY

T OINOtes see puv- 4

16
87T

p:/ffraser.stlouisfed.org/
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NEW. YORK STOCK EXCHANGE STOCK RECORD

LOW AND HIGH SALE PRICES
Tuesday theaaescay ‘Anursday

20 (1900) - Mouday, “April- 22,1957 ~

Range for Previous
Year 1956

Sales for

STOCKS |
Range Sinee Jan, 1 NEW YORK STOCK . Moanday Friday the Week

Lowest
27% dun 8
59 Jan 3
29',’; Dec 12
%2 Der 21
83 Y4 Jan 23

32% Sep 26
oz Dec 27
90 Dec 17
100 Sep 19

39‘ Dec 17
2 Feb 10
zO‘,-.; May 4
Jan 24

Jan 24

Nov 26

Jan 23

130 Nov 30
51 n Feb ¢
7 May 28
241/4 Nov 20
25 May 22
5% Oct 31
32%: Dec 13

1844 Jan 23
13%. May 28
261 Dec 20
76 Dec 19
Dec 3

Y2 Nov 15
Dec 11

213 Dec 12
9%2 Nov 27
18Y; Dec 31
9%, Dec 26
3 6%y Apr 11
8’/z Oct 22
29% Oct 17
31%s Dec 5
56 Feb 16
35Ys Jan 30
89 Dec 26
4% Nov 23
21% Jan 23
12% Feb 10
35%2 Dec 26
24, Sep 25
75 Dec 11
83 Dec 26
90 Dec 26
41Ys Jan 3
12  Dec 20
15% Nov 29

1~‘4 Nov 20
5% Nov 30
64 Jan 10
15% Dec 21
8312 Dec 3
4%s Dec 13
27% Dec 13
19% Nov 29

27%; Feb 10
57% Oct 1
50 Jan 23

P %3 Dec 21
44 Nov 9
50%. Dec 11
44 Dec 27
44 Dec 12
26%. Jun 20

7% Apr 19
33% Dec 11
59 Feb 13

151" Dec 31

76%2 Jun &
52% Dec 20
20 Dec 20
47 Jan 23
8312 Dec 13
27Ys May 28
400 May 15
334s May 28
143%2 Dec 6
28% Sep 21
25% Jun 22
69 Nov 21
78. Jan 23

9% Nov 26
98%2 Nov 29

67Y2 Dec 12
15%2 Feb 7

13
15
e 13
29

23% Dec 1
33% Jan
120% Dec

4 Nov 1¢
22% Dec 13
32% Oct 1
84% Aug
44% Oct 15
83 Dec
43% Oct 2
67% Feb 1
42% Jun 8
94% Nov 30
35% Feb 3

Highest
35% Jan 13
9% Nov 23
39%p Mar 23
98 Mar 14
147% July 26

4234 Mar 20
103z Feb 28
108 Feb 6
105%2 Feb 23

534 July 25
92 Nov 13
24 Y4 Dec 19
27 Sep 18
107 Sep 18
424%5 Mar 29
69%3 Dec 27
146 Feb 15
48%; Dec 20
381,, July 31
35% Apr 16
39 Mar 29

8 Mar 27
39 Aug 9

37 Mar 12
179 Nov 13
3443 Mar 27
89Y, Feb 27
60 Jan 9
101 Jan 5
20 -Aug 6
2(;% May 25
/2 Jan 3

1 'n Mar 15
51%a July 19
124 Feb 24
53%3 Mar 20
54 Jan 11
41% May 23
46" Mar 14
20V, Mar 19
iT% Feh 3
99 Jan 3

2473 Nov 17
1242 Jan 23
25% Sep - 7
14V2 Apr 12
12% Dec 12
23 Nov 15
32Y; Jan 16
40  Feb 20
4% Jun 19
5244 July 17
103%2 Mar 16
8% Jan 31
29Ya Mar 2
18%; July 11
40 Aug 6
2843 Jan 3
96  Mar 6
1022 Jan 10
105 Feb 28
57%4 Aug 17
Vs dan 3

. "b Y Mar 19
~3%4 Apr 23
114, Apr 23
99. July 26
23 July 17
91  Jun 18
7Y Jan 13
41Y, July 3
24% 8ep 21

35%. May .3 .

2% May 4
6072 Aug 15

51 Jﬂll 19
53 Apr 5
55 Jan 9
54V Apr 3
53  Feb 10
30 Nov 13

1Y May 9

. 50% Mar 13 ~

85%4 July 20
1656 Feb 6
100% Dec 13

69% Mar 20

24% Mar 13

Gl Jun 6

415 July 25
174 Feb 22
32Y Mar 12
337 Apr 11
88 Jan 3
112% Aug §
14% Mar 13
144% May 17
106Y, Mar 13
21% Apr 19
104% Apr 19
144 Aug 3
44’ Feb 20

%% Mar 13
38’ Jan 16
37% Apr 5
58 July 6
39%; Mar 16

Ya Aug 27
23%2 July 18
34% Jan .5

27% Jan 10
567 Nov. 19
130 Feb 7

1035 Mar 19
297 Oct 15
483%s Apr 27
9412 Mar 14
55 Mar 14
102%2 Feb . 6
58% Apr 5
85 ° Mar21
6212 Nov 15
105% Feb 27
72" Dec 26

Lowest
27% Mar 12

107‘/’2 Feb 12
34 hJan 24

39, Feb 13
74 Apr 17
20%z Mar 11
22% Apr 15
95 Apr 16
32 Feb 26
62  Feb 12
128% Jan 15
37 Feb 11
33 Feb 12
25% Feb 28
24y Mar 1
5% Mar 13
32 Apr 12

3V Fen 28
14% Feb 15
25

16%s Feb 20
23, Mar 29
32 Apr 9
15 Feb 14
35 Jan 21

111 Jan 2

47Y Jan 23
47!2 Jan 21

2% Feb 12
34Y2 Feh 12

19% Feh
29 Jan

187» Apr 18

29’/4 Jan 17
51% Mar 1
55 " Jan 2

43%Jan 21
45 Jan 15
49Y, Apr 8
45%Jan 4
45 Feb 1
27% Jan 23

8% Feb 4
329 Apr 17
73 . Feb 25
148 | Jan 16
79 * Feb 12
421 Feh 5
20%; Jan 4
441y Apr 17
87 " Jan 2
271, Mar 25
498 Feb 12
35 Feb 12
145% Jan 2
29 Jan 14
25’/5 Feb 12

9% Jan 10

98‘/u Feb 12

112% Jan 2
38% Jan 2
44Y% Jan 2
30% Feb 13
29% Feb 12
49Y% Jan 2
30% Feb 12

13% Jan 7
19%2 Jan 2
30%, Feb 21
24Y% Jan 2

43Ys Feb 12.

123 . Jan 2

3% Feb 4
22% Apr 17
28% Feb 11

45% Mar 12
93% Mar 8
61 TPeb 11

Highest
34% Jan 14
11Y4 Jan 15
32Y; Jan 11
80% Jan 16
133% Apr 17

3812 Apr 17
93% Peb 5
98 Apr 2
96  Jan 29

41%2 Feb 21

28Ys Jan 11
111% Jan 11
45% Jan 15
71Y, Apr 10
135 Apr 15
46% Jap 11

34%z Jap 21
SJ'4 Apr 12

1’7% Jan 10
40% Mar 11
115, Jan 30
5512 Apr 17
50%a Fen 19
33 Apr - 8
40% Jan. 4
15, Apr 17
18:  Jan 17
85 Jan 22

22% Jan ‘7
10% Jan 10
20% Jan 7
11%s Jan 10
17Y Apr 16
22%g Jan 11
31 Feb 5
40% Jan 10
T1lz-Jan. 4

39%s Jan 10.

97 . Feh 8
6V, dan 4
28%2 Jan 10
21  Apr 16
38Y; Mar 13
267 Jan 29
85 Mar 13
87z Jan 17
100 Apr 1
542 Jan 15

14 Apr 15
15 Jan 18
18% Jan 8

335 Mar 15,

10Y> Mar 14
915 Apr 3
167 Jan 14
8544 Apr 8
5% Jan 3

. 34Y, Apr 15
22 Jan 4.

3612 Apr 17
63% Jan . 9
61%2 Feh 11

4()‘/4, M.a.l' 8
47Y, Apr 2
52  Feb 11

307 Apr 16

9?3 Apr 5
39% Jan. 14
88Y; Jan 8
156  Feb 11
9912 Jan 4
H% Jan 11

578 Apr 17
38% Jan 11
156% Jan 25
32% Mar 29
297 Jan 14
74 Apr 8
115% Jan 7
11% Feb 20
10753 Jan 11
98 Feb 8
21  Mar 19
99% Apr 18
124Y Jan 14
40Y4 Feb 20
1%y Jan 7
Feb 20

32- Jan 28"

28 Y4 Mar 29
-53% Jan 2
130 Jan 22

47 Jan. 4
2873 Jan 9
36% Jan o
91 Jan 24
5412 Mar 6
8814 Feb 23
49Y; Jan 31
8212 Apr 3
61% Jan 2
99 Jan 2
76% Jan 17

EXCHANGE Par
gmnmln Mrcratc Cm'p____._..___x
mo Suga.
Grulf Mobile & Omo RR com__No par
. 88 preferred.......

u,an dividend preferred...
84.40 dividend preferred....
84.44_dividend preferred—--—100

Hackensack Water ... S ]
Halliburton Oil Well Cementing
Hall (W' F) Printing Co
Hamilton Watch Co common
4% convertible preferred..
Hammermill Paper Co________.2.50
Harbison-Walk Refrac common...15
6% preferred __..
Harsco Corporation
Harris-Seybold Co _.
Harshaw Chemical COumpennarasd
Hart Schaffner & Marx =10
Hat Corp of America common....._.1
4%2% preferred - i 50
Haveg Industries Inc—
Ex partial liquidating dist..
Hayes Industries Inc..
Hecht Co common...

7% noncumulative preferred-..25
Hercules Motors - ... b No
Hercules Powder common

Hershey Chocolate common.._No par
4% % preferred series A.
Hertz Co’(The)
PFewitt-Robins Inc
Heyden Newport Chem COrpaa---.1
.*8% %. preferred: series” A__
$4% cum 2nd pfd (conv)..No par

Hilton Hotels Corp ...
Hireg Co (Charles E).._.
Hoffman Electronics Corp
Holland Furnace Co
Hollander (A) & Sons
Holly Sugar Corp common__
5% convertible preferred
H take Mining.
Honolulu Oil" Corp
Hoorer Electrochem Co common__§

$2.25  convertible preferred
Household Finance common. .

$Hudson & Manhatlan cum

‘5% ncncumulative preferred....
Hudson Bay Min & Sm Ltd._No mu-
a Hunt Foods & Indust Inc com.

b% preferred series A_ .10
Hupp Corp common.....

Hussmann Refiigerator Co _.

) §

Idaho Po‘wer Co __.

Hlinois Central RR Co___.
is Power Co common._..No par
New common 5
4.08%. cumulative preferred_
4.26% cumulative preferred._
4.70% . curaulative preferred.
4.42% cumulative preferred
4.20% cumulative preferred_.__50
Indianapolis Power & Light._No par
Industria - Electrica De ‘Mexico
~-100 pesos

Ingersoll-Rand common_..
6% preferred ...
Inland Steel Co._.
Inspiration Cons Copper
Insuranshares Ctfs Inc_

Interlake Iron Corn.
Int’l Business. Machines.
Int’l Harvester: comwon

7% preferred .. --100
Int'l Hydro-Electric Sys class A_.25
Int’l Minerals & Chemical com—-._5

Anternational Packers Limited..__15

International Paper -common._ 1. 50
84 preferred No par

Int'l Rys of Cent Amer com._No par
‘8% preferred

International Silver common

1% preferred ._._________ _-2’
Y=terngtional Telen & Teleg._No par
International Utilities
auterstate Dept Stores
Interstate Power Co
-Intertype Corp .__

ITowa Power & Light.Co._
Isiand Creek Coal common..... 0c
L 1) pxe(erred_--___..--.-.___i

J

Jmcobs (P L) Co___________ 1
Jaeger Machine Co
Jefferson Lake SBulphur Co__
Jersey Cent Pwr & Lt 4% pfd._
Jewel Tea Co Inc common-.

3% % preferred ______
Johns-Manville Corp
Johnson & Johnson._.
Jones & Laughlin Stee!

8% preferred series A ____
v Manufacturiog Co . ..._._1

Apr. 15
284y 293
1074 114y
3076 3044
il 612
1267 1274
374

*91

*96%2

32,

17
#2645
e

47%s

Apr. 16

[

Apr. 17
285, "29'n
11 11's

30%4
TiYs
13374

38'2
93
Y4
97%;

Apr. I8

28a

2875
11
31

7715

133%

Jd’

Apr. 19

STOCK
EXCHANGE
CLOSED

GOOD
FRIDAY

STOCK
EXCHANGE
CLOSED

GOOD
FRIDAY

Shares
5,400
12,700
1,800
1,100
47,200

300
24,000
700
1,200

900

FUr 100IULES S€¢ Duge 2.

gitized for FRASER
tp://fraser.stlouisfed.org/ ...
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NEW YORK' STOCK EXCHANGE STOCK RECORD

! STOCK! "
Year 1956 : Range Since Jan. 1 NEW YORK g‘mcx i i LOW AND RIGH SALE PRICES Sales for
Lowest Hubeﬂ Lowest Highest - EXCHANGE " Pay Apr. 1"{ A';:n-xfdl? w;‘:::-.tiﬂ;: 1::.-“1‘_1: r : ;;d:; ‘25,:,:‘,"‘

347% Feb 13 70% Aug 3 37%; Feb .12 457 Jan . Kl.iaer Alum . & Chem Corp... 3 3y, /e "
104 ovzi 127 Aug 3 _10J%s Apr 4 1081z Jan 4%% -cum conv pre!ergd-._.i%g et i, Yot 1081 5 ML 44%s 45 48,500
44 Dec 18 52 Feb 20 - 4uvwdun 3 49 lew 4% % vreferred .. ___.__5 481y 4915 Sag95 4h2 103% 10-1’3 105 - 105%

37%2 bec . 7 44% Aug 14 38 ke 39% Jan Kansas City Pr & Lt Co com.No par. 390 30 SSgar :"5]0 40% *48% 491, 100
78 . Dec 21 Mar i 7942 420 -83  Mar 3.80% preferred wve—mm..___100 282 e “g21s J39% Soe3915 33, 600 -
98 Do 8 i6s -MAEI3 i "ge . Marig :ibs " reb 4% cum preferred " 7100. . %95 214 8244 *82Y; 85 ik
97lz Nov 28 108 Apr 13 97%2 Jun 162 Feb *93 Y 293 951,

'4.50% preferred A
89 Nov 30 105 - Mar 1 91 Jan 86 Feb '4.20% preferred’ ..._ M | 97 984 40
8/ Dec 28 103" May 22 Y9 Jan 96 Apr i

4.35% cumulative prererred__
9 6273 May 9 v Teo 4 Jan Ksnsas City . bouthen? com,..No ;22
;-14 " -461% Jan 20 0% ApL 38 Y4 Jan 4%’ non-cum “preferred....____50
15 . 28% Aug 14 L6520l 2 29%4 Mar Kamas Gas & Electric Co___No par
213 Jan 16 © 24}z July23 .24, Jan 26 Mar Kansas Power & Light Co______8.75 s 25 > ‘
11212 Lec 27 21 - Mar 27 12° Fen 19 . 15 ~Apr Kayser (Julius) & COmcovee 8~ ) 1 ) i Y CORANC
30 . May23 48 Dec 12 5775 Few 1 45 Jan

Kelsey Hayes Co,_- 1 y N2Ty % EXCHANGE
113  Jan 23 1477 Mar14 lulys ben 128'% Jan Kennecott, Copper ___" .. ; L 5 2 &) Y CLOSED
43% Oct 1 53% Apr' "6 - 3y Fen 45Y Jan

). Kern County Land cO,___-___z 50 ; 3 v ,, ] .
4223 Apr 25 61 ; Dec 31 574% Feb 6875 Apr Kerr-McGee Oil. Indus com___._.1 o4 : 5 H ) : 7 Yy GOOD
24, Mar 7 30%2 July 16 27V Yea 30 Jan 4%2% .conv prior preferred....25 5 ' : $Gl2  68Y FRIDAY
3942.Feb 10 47 ~ Apr 12 39%% Mar 43Y; Jan X :

- Keysicne Steel & ‘Wire. Co gy .1
40 Nov 21 58%g Apr 27 41 sun 4544 Apr

Kamberly-Clark’ COIp. wovcmmn———§
327 Dec 4 403g Mar 19 29 ~Mar 3514 Jun' King-Seeley COrp o _oweoo_
52Y4 Jan 21 7412 Aug 20 ol len 12 65%2 Jan Koppers Co Inc common_...._...10
82 . Dec 18 98 Feb 1 85 Jan 942 Apr 4% preferred .liooeo_oo_____ 100
o Sy 1734 Feb ‘" 2134 Mar E J Korvette Inc
25 Dic 210 297 Nur 29 © Zusa reb 2tz Apr
3175 Dec 26, 501z Feb 29 31%2 Mar 34% Jan Kress (S H) & C0....______No p&r
22 Jan 10 29’2 Apr 3. 24.:Fen 26 Apr Kroehler Mfg CO-ieevmmameeeo B
43% dun 4 5412 Oct-19 47 ' Jan 53Y% Apr Kroger Co (The) oo a1

e N
PR SN

———— e 100

[
P4

0
T N

-

- ;
OB OWHN N BRRN -

-10

-
S

L

1412 Apr 1167 Sep 10 145 Jan 15% Jan Laclede Gas 'Co common........_4
25%g Apr 4 2:’; Aug ' 2504 Feb 27 Mar 2: '4.32%" preferred series A..._..25
33z Nov T4 Jan 6 . 43%4 Jan . 4% Jan La Consolidada 6%-pfd..75 Pesos Mex
1635 Mar 13 19 Nov 17 ity Jan. 3 1812 Mar 2 Lane BIYaDt cuweeiciou i oo 1
1835 Dec 26 2275 Mar 12 18~ Jan 197 Mar Lee Rubber & Tir€ceepeeee_—____§
30 Jun 347g Apr 30 32's Mar 36Ys Apr -4 Lees (James) & Sons Co common_a
89  May 97 Mar 22 b apr 94 * Jan 3.85% preferred —.-cnee.....100
13% Jan 17% Juin 27 14 Jan - 2 17% Mar Lehigh Coal & Navigation Co_.__
3524 Apr 58 July 10 37 Apr 45% Jan 4 Lehigh Portland Cement
1533 Nov 26 217 Jan 3 1444 Apr 17% Jan
17 July 6 233 Jan 31 17 Mar 2% Jan
15 Apr 1944 Dec :23 1745 Feb 20% Jan €3 noncum 1st preferred-,No par
5 Gct 8 . Feb 5% et 7% Jan 50c. noncum 2nd pfd--._._No par
253%; Nov 291% Nov 26 Feb 29% Jan Lehman Corp (The) .. -1
16%s Jan 205z Oct - 19 Jan 25% Apr Lebn & Fink Products.
1674 Dec 21%: Mar 16% Feb 18%; Mar 2 Lerner Stores Corp..
T4Ys ke - 98  Apr 6ot Ieb 82%,; Jan Libbey-Owens-Ford 8
124g Dec 13 % Mar 2¢ 11%5 Feb 13 13% Jan Libby McNeill & Libby.. 7
61Ys Oct 7295 Feb 63  len 12 68%2 Jan Liggett & Myers Tobacco com._..23
137%2 Dec 163%2 Feb 1412 Jan 150% Mar 1% preferred ‘2ommeeeean
49 Jan 64  Aug : 50 Jun 6J) Apr Lily Tulip Cup COIpeom..

7Yz Jan 2 76Y2 Nov 6274 Mar 72%.Jan Link Belt €O mmimcc i B

14 s May 18  Aug 14%3 Feb 162 Apr Lionel Corp (The) peeceeon.2.50

35%2 Jan 4934 Mar 29 38 T'eb Huve Apr Liquid Carbonic Corp -col R Y

¢4 Sep 100% Jan 75 Feb ¢ 3% % convertible preferred._._100

M/u Nov 2¢ 12 Jan 6 7% Jan Lisy dudusuries COrp__._.. G Tk |

43 Y, Jun 5874 Dec 4414 Apr Lockheed Afreraft Corp ceoveewoonl

18%y Nov 25 May 18% Feb E: Loew's In¢ _ il o—irivwen.NOpBY

33%e Dec 35 July 324, Feb- Lone Star Cement. Ccrp.

37% Dec 312 Mar 35% Lone Star Gas Co .
1C9Ys Mar 1luva apr 138 4.547 conv preferred

511, Oct - 231 July 6 22y Feb 23Y% Jan Long Island Lighung Co [0 —

9812 Dec - 6+ ;106 Jan 99  Jan & 103 Feb 5% series B preferred......_..100- .

88%s Dec #1022 Jan 87 Apr 89 Jan : 4.25% series D preferred....100 3 8o y

86 Dec 104 Mar ¥ Mar 92 Mar 4 4.35% series E prelerned. b] 2 4} g ! p G EX‘(,HANGE
97 Nov 103% Dec 2 101Y% Feb 106 - Apr 4.40% . e S0 Toays CLOSED
154 Dec <21V Feb 21 159 Jan . 17% Jan Lorillard -l : 4 i . 17
116 Dec 23 - 1433 Jan 1194 Jaa 127%; Mar -7% preferred ~100.... 122 b, &l { SO0
2635 Dec 3024 Nov 25Y, Jan 294 Feb 15 Loulsville Gas & El Co d(yl No par A obfld e 4 A
38'2 Jan 109 - May W Feb 933% Jan -8 Louisville & Nashville, 1

21 Jun 27% Feb 8 14%5 Mar 22 Jan Lowenstein. (M) & Sons Inc_ ...

59 Dee 61 - Dec : 454 Feb 90  Apr Lukens Steel Co

M

37'/: Nov 49Y% Jan 3 36V Feh 21 39% Mar MeacAndrews & Forbes common..10 '~ ¢361;
"144° May 24 16 126 Mar 4 6% preferred ..... 100 =190
30% Nov 14 s ten 12 32 Jan Mack .Trucks In¢ -- o ] 303,
33% Oct 16 zsx,., Teb 12 30% Feb Macy (R H)"Co Inc com__..._No | pn.r 304,
9234 Jan 13 81Y3 Apr 9 86Y ;Jan 14% prelerred series A-.._..100 821,
10% Apr T%; Mar 28 9 - Jan Ma.disun 8quare Gurden...__No par L EN
10% Yeb 28 7% Mar 6 12 Apr Magic- Chef 1 107,,
139 ‘Mar 20 - 72% Feb 20 89 Jan Magma COPPer: —icociveceo
41  Mar 13 35 Mar18.' 39% Jan Magnavox Co. (The)_.
610 -Jan * 6 476 Jan- 4 500 Feb. Mahoning Coal RR Co.
82 Nov -u Jan 3 1¢ Jan Maliull - BUEAT COo oo ~=1
7. Jan"3 - s Mar 11 5% Apr : I Bros . TNopsr:
19 ~ Nov ; 15 e Mar 13 17Ys Jan Manhattan-Shirt / __.. . e il
1034 Apr. 9Yp Jan 2 11% Apr -
293% Nov 48% May * 4 2534 Apr 16 33% Jan - Marathon. Corp Zo_.-
£l e 277 Apr 18 36 Jan Marchant Calculajors
167 Feb / ) fo 18% Feb 11 20%s Apr - Muriue Midland Corp commo
51% Sep 26- 3 52V Jan 3 54% Feb 49 - convertible preierred...
2943 Apr 3102 Fobr 11 3545 Mar Marquette "Cement 'M .
324 l«; Feb K/ 31 Teb 14 25% Apr Marshall Pield & Co com_.._No par
8273 Dec § 85% Mar 23 91. - Jan - 4Y% % preferred ...
-31- -Apr ’ > < 39%s Mar 25 477 Jan 2 Martin ¢Glenn L) Co.
32 Nov ' g 3 28  Mar 1 35YsJan- - «Masonite Corp o_aeon-
197% May 25 i T 20V Jan- 21 24Y, Apr * Master Electric Co-i.vsvvecvumeul
37 “Dec ¢ 3542 Teb 13 39% Jan May Depb Stores col on..
74 ' Dec ; e T5% Jan 8 83 Jan $3.75 preferred _.o_._____.
3% Dee . 96 Y : 76 Jan 8 - 83 . Mar $3,75 cum pfd 1947 serie
0. Dec P - 70 L Jan 3 77 Pebh : - $3,40 cumulative pfd
28%; Feb. 6 = 3 28 Teb 12 _ 32Y% Feb Maytag Co common.-.
54 . July 512, Jz 5¢ Fb 7 :55. Jan 83 preferred oo
127y Dec 25" Jan 12 137 Jan 10 17 Apr MccCall Curp —m-meemeeemo---No par

25 May 321 Jan 26%; Feb 19 30 Jan McCord Corp common..
41%; Dec 46--Jan 6 . 40  Jaun’'2i 42 Jan $2.50 preferred’ ...
"12%2 Dec 15 Jan 16 1244 Jan - 1335 Mar. Mchmy Stores Corp common-_soo
- 69': Nov .. 83% Jan 24 A T5Y2 Apr 3% % _convertible preferred._.100
382 Dec 26 40%3 Dec. 28 2 40 Jan McGraw-Edison Co: new..
32" Oct 43%4Aug 20 - 34" . 391, Apr McCraw-Hill Publishing.._
" 133 Dec 16 _Sep 19 ©-14%3.Jan MeGregor~Doniger In¢ class A____l
%6 Dec 95 Mar 97 Apr Mclutyre Porcupine Mines__ 5
43% Jan Z 1 ' 57% Apr McKesson & Robbing Ine
17%%4 Dec P z 1 19% Jan McLeHan Btores Co...
15%% Feb 7 b “ p 20 .-Mar McQuay Norris Mig COmmewenn 10
313, Oct K © 37 Jan . Mead Corp commen v e weee—-8
821, Dec - . Ve Fi 91% Mar- 4Y5% preferred (1st series)___100
277 Nov 323 15 1y 30% Jan Melville Shoe Corp .commMon......l XLty
81 Nov ¢ 88%s Jan 4% preferred series B_. “83'%2
33% Feb 2 4512 Jun 37'2 Apr Mengel Co. (The).... 3 *26%, J'7
21%2 Nov 27% Feb : 23Y, Jan Mercantile Stores Co 221y 23
245y Feb 35  July 291y Feb 12 36% Apr Merck & Co Inc common - 35% U57h
77 Dee 10° 93 Peb 83~ Mar2! - 89 Feb $3.50 preferred THO B3
101'2 Dec 116  July 19 10533 Jan. '3 111  Apr $4 -conv 2nd pfd____ 108 111
4455 Jan 612 July 31 52 Apr 1 5835 Apr Mergenthaler Linotype Co-..No par 561, -,r,_q
177 Nov 2333 Jan - -3 19 Feb 11- - 2l7s Jan Merritt-Chapman- & Scott...-.12.50 20'2 207
6474 May 10 54'2 Apr ' 1 Mesta Machine Co . -] 57 -Jr
102 Jan € 82 Jan 4 Metropolitan Edison 3.90% 'prd__mo MOLACTI tA
107 Jan 23 95 .Apr ‘8 9 4.35% preferred series_.....--100 295 97
9934 Febh .21 84 Jan 8 3.85% preferred series..—... 100 *ue1y 88
937, Jan 31 86 Feb 14 86 Apr 17 3209 preferred series____.___100 54 a7 B 2
4 108Y% Apr 25 €7 Apr .5- 103 Feb 19 4.45% preferred series......100 491, 101 ( 517 "101 101’2
47% Jan 2 61% Sep 5 41'% Feb 5 50% Jan 10 Mismi Coooer, . ..., . . 4y 451 51, g 456 «biy

- nHLULER 8e€ page Zh
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The Commercial and Financial Chromcle...Monday, April 22,1957 -

NEW YORK STOCK EXCHANGE STOCK RECORD -

revieus ¢ S8TOCKS > LOW AND HIGH SALE PRICES 2 Sales for
* bn‘;e‘::lrSM Range Since Jan, 1 * . NEW _YORK sTOCK . Monday - Tuesday Wednesday - - Thursday s Ihiweﬂk
Lowest  ° Highest Lowest Highest EXCHANGE | Per Apn 15 Apr. 16 - Apr. 1% Apr.18 e . . S ‘:;’0;1
' 3, 3% Feb 7  Middle South Utilities Inc.....--10 33 33y 33%  33% 33% 33% A
26% Sep 26 33 Jan 6 30%Jan 2 | 33% ngmm Enterprises Inc— 3 bt S i
3% Mar 14 40% Jan 3 X $25 distribution 21% ©31% 4 & 31% % 32"
A9 ?;c ig :?,% I;,:, ig 33 i l};{eb 12 475 Apr 18 Midiand Sieel Prod common..:...% 443 L 44 - 45% 45% 47% 6,316)3
2 D:) 7 142 Jan 3 127 Jan 2 137 Feb 4 8% - 15t preferred weew--. 22 -J : 132 °132 133 : 132 5.
’26/ F 3 20 40 Aug 10 30% Feb 12 35 Jan 4 Midwest Oil Corp ———__ : £ 34 ] e 34% 341, /600
29'/; Dz 5 36% Jan 9 2544 Mar 22 323, Jun 14  Minerals & Chemn Corp of Amer___1 26 378 27% Ya 28;,.; : Z,:mo
fgﬂ’ Dez 31 25YeJuly 17 20 Feb 12 22V Apr 12 Minneap & 8t Louis Ry.. No psr 22% Y - ( 22 21 ? : 2,000
AP 3L Biemayld  17WMarzl  19%Jan 10 Min St Paul & 8 S Marie___Nopar . 1t 18% o 197 18 181 - ‘ 2100
17 gan 23 90 July 26 73Y Jan 29 88 Apr 18 Minnesapolis-Honeywell Reg___.1.50 3 87 8712 y 33’/ :
28 ek 75% May 10 58 Feb 15 68% Apr 17  Minpn Mining & Mg com_...No par 573 5 8 6895 684
105 Apr 2 94 Mar 29 98% Feb 26 84 preferred@ ... No par 95 " 95 9515 ; P
24% Jan 3 14% Feb 12 18% Mar 1 Minncapolis Moline Co common..-3 ' 1% [ 3 18 7 e ExscmHANGE
g8 Jan 11 79 Feb 12 86Ys Mar 28 $5.50 1st preferred . —_..._.._100 L E6Y ¢ ! > L
‘33 Jen 3 22 Jan 29 - 355’//4 :/lﬂr d . . 3 Yy 24 35 1 - LOS
s Apr 4 A e Pt 2 3
3332 glp; lg 28%, Mar 29  Minnesots. Power & Light__.No par 33 1 263 ba - 26° : e b : F?:OIgEY
19 Jun 3 Y 12Y; Jan 14 ﬁ’m\tw zhld COrPacene- -1 é 9 : F
3 944 Apr 30 E 52% Apr 18 88101 COrP wacicmaciiso, & 91 :
ggﬁ :{:: 2:?; : :02,@- Jt‘l’ly 24 36% Apr 18  Mission D Co. : 28Y 2 % 2
30% Jun 25 36% Aug 14 37% Jan 18 Mississippl River Fuel CUrpan-..10 2
9% Nov 29 173 Jan 5 3 12% Jan 8  Missouri-Kan-Tex RR. com--No pat
49% Nov 29 81%Jan & 55% Jan 25 6545 Mar 6 7%  preferred series A-.......100

Apr 26 47Y May 14 36% Mar 28 44‘/4 Jan 31° Missour! Pacific RR class A-,ho par
o p 11% Feb 29 8% Feb 13 Yz Apr 12 5
76 Feb 20 67 Jan 4 ’Il" Apr 15
88 Feb 20 75 Jan 2 83 Apr 18
22 Mar23 14Y%2 Jan 3 17 Apr 16
28% July 23 ;g";/a iiar i’l; j:'lz ?Dr lg
24Y Jan 12 44 Apr 23Y4 Jun
an 3 11% Apr 2 18 Jan & B
:153 :ﬁgz fg 25’:15)’,: :dar lg 30% ng 26 37% Jan 14 Monsanto. Chemical Co -
221 Nov 29 28 Jan 3 24Yy Jan 2 26;’/.; i\{tar lz m:&::::g::«g-g’m’l’g;:) 40__N° —
394 26 4 2 472 Apr v i
399 Jan 26 47 Juo 14 4045 Jan 2 AY . Blmane i Mlning e e
20% Apr 18 22  Feb 13 MAmcr Hgi‘l-e% S 1,000 Jire
30% Jun 23  38% Aug 1 267 Feb 11 33% Jan -4 onterey o_..
gg/u 'l’)ac:c .5: G"/If Apf 27 35% Feb 12 40% Jan 17 MontgameEyVWard &
18% Jan 10 25Y% Dec 14 21 G« Mar 12 25Y Jan 24  Moore-McZormack Lines ..
18%2 Nov 27 28Y2 Mar 12 /2 Apr 12 19% Jan 3  Morrell (John) & Co_
37% Dec 13 51% Mar 14 354 hrcb 13 43% Apr 1 Motorola Inc .
30% Jan 23 45% Nov 9§ 42 Feb 11 47 Jan 10  Motor Products Corp
21 Secp 26 32% Mar 7 20” Mﬂr 27 §gs//" gan Ué Motor Wheel COIP e cenncead
30% Nov 20 40% May 10 & Jan
Ys Dec 31 18 Jan 4 Y 174 Apr 15 5
.li:é: gf:c: 21 45%2 Jun 11 " 384 Jan 11~ Murphy Co (G C)-.__ ) 36%
29%2 Dec 31 42Y4 Apr 12 301 Jan -4  Murray Corp of America. z,t-a.,
42% Jan 4 50 Mar 15 3' Jan 17 8V Jan 14 Myers (F E) & Bros. *4h

N

118 Jan 24 148 May 10 110 Feb 12 130 Jan 8 Nashville Chatt & St Louis...

16Y4 May 28 22 July 16 15% Apr 17 18% Jan 4  Natco Corp oo

62 Jan 23 82 July 25 69 Feb 11 80z Jan 8 National Acme COmen—

23 Feb 17 29 Y% Jun 27 20  Mar 28 30 Jan 3  National Airlines =1

11 Nov 26 16Y4 Mar 19 11 Feb 12 13% Mar 13 National Automotive Fibres Inc_..1

35%Jun 8 42Y Apr 18 33% Apr 8 38% Jan 14 National Aviation COrpececcecn...5

34% Oct 17 . 39% Jan 24 35 Jan 2 3814 Feb 26  Natlonal Biscuit Co common 0

150 Nov 21 179 Jan 30 155 Jan 2 163%, Apr 9 1% preferred A.-—-..

’. May 24 15% Aug 17 13% Feb 27 15%4 Jan 9 Nnﬂ'onul Can Corp—-.. :

34 e Feh 13 59 July 20 46%4 Feb 12 559 Apr 11 National Cash Register. . ; 3 3 Y P
20 Apr 11 26Y May 14 20% Jun 3 24Y4 Apr 5  National City Lines Inc. : v % 7 oth Y
20 Feb 10 33% Dec 6 30 Feb 12 39Y% Mar 29  Naticnal Cylinder Gas Co ¢ 4 A . / & 38 Sy EX B
34% Jan 23 42% Aug 14 35% Mar 1 38% Mar 18  National Dairy Products.. ) 36, 2 7 v ] 2 { 2 CLOSE.
21Ys Mar 19 25% Jun 27 18%; Apr 8 23% Jan 9 National Department Stores..._. ; ) 19! 1 X
20% Feb 10 29% Oct 11 23% Feb 12 277 Mar 21 National Distillers Prod common.-.5§ 2645 27 4 \ 2 Y GOO;
92% Dec 17 101% Aug 28 94 Jan 2 101% Apr 3 4% % pfd series of 1951......100 g Yy b 3 FRIDAY

18%z Jun 20 217% Mar 12 18%2 Jan 7 .19% Jan 25  Natlonal Fuel Gas Co-.ono .
37Y% Dec 27 61% Apr 13 36Y2 Feb 15 '40% Jan 11 National Gypsum Co cOmmon._.. ...
93 ‘Dec 28 105% Feb 23 91 ~ Apr 8 197 Jun 4 84.50 preferred --..--.....No psr
76% Jan 23 123% Aug 9 100% Feb 12 121, Apr 3 National Lead Co common BE
154 Dec 10 179 Jan 31 156% Feb 11 162%: Apr 16 7% preferred Ao ...
132 Nov 30 153 Mar12 132‘/; Feb 20 139 Jan 23 6% preferred B
11% Jan 5 12Y; Apr 12 13 Jan %- National Linen Service Corp
324 Feb 14 38 Apr 8 47% Jan 4  Natl Malleakle & Steel Cast-No par
16% Jan 20 17Y% Feb 12 18%: Apr 9 Nalional Shares Corp.
64 Jan 20 T7% Aug 17 65Ys Mar 12 80Y Jan 3  National Steel Corp....
33% Dec 28 87% Nov § 33% Feb 12 37Y Mar 11 National Sugar Ref Co..
40%; Feb 12 51 Jan 9 National Supply (The) Pa
36 Jan 2 38% Apr 11 National Tea CO meeee.o
8 ‘Feb 4 9% Jan 10  National Theatres Inc
9 Apr 9 10% Jan -2 Nat U 8 Radiator ...
) 12% Feb 27 14'% Jan 11  National'Vulcanized Fibre Co..
5% July 18 BYa Mar 5 6% Jan 2 8 Jan 11  Nalomas Co
13% May 28 15 Jan 3 14% Jan 2 16% Feb 5
13% Dec 21 17% Mar 19 13'% Jaa 21 14Vs Feb - 4 | 1
31% Dec 14 39% July 30 317% Feb 13 33% Jan 18 'Newberry Co (J J) common._No par
75 Dec 3 96 Mar 13 %9 Jan 2 ‘85  Feb 26 3%% preferred .o ocommeeen 100

16% Apr 26 17% Sep G 16% Feb 19 17 Jan 2 New England Electric System.
79 . Nov 21 97%2 Feb 14 81 Jan 16 86 .Jan 24 New Jersey Pr & Lt Co 4% pfd-100
88% Jan 20 125% May 7 99V, Febh 13 109% Jan 11 Newmont Mining Corp_ 10
50 . May 28 87% Nov'19 T4Y4 Apr 8 84Y, Jan .7 Newport News Ship & Dry Dock...1
23% Nov 29 33% Apr 30 23 Feb 14 26% Jan 10 ~New York Afr Brake... CL O |
32‘ Nov 29 47V4 Jan 3 27% Feb 25 35% Jan 4 New York Central.__.__.___Nopar
33% May 18 26 Feb 25 29Y Jan 10 N"Y. Chicago & 8t Louls Co_.__15
91 .Jan 17 78 Mar 13 86 Jan 7 New York Dock common....No par , , ¥
107 July25 ° 100% Apr 10 103 Mar 11 $5 non-cum preferred-..._No par ’ 2 100%z
440 July24 500 Jan 9 351 Mar28 351 Mar28 N Y.& Harlem RR Co________ 50 < 36 3 361 260
s N Y New Haven & Hartford Co— N . ) &
12% Nov 27 30 Jan 3 13% Feb 12 17 Jan 15 Common ... %5 2 L E ?qu’
32% Dec 26  64% Jan .3 _ 33  Feb 11 41% Jan 14 Preferved 5% ten 36, . Hha 307w 35's 35%2
19 Jun 21 58 Nov 26 35% Mar 12 54% Jan 4 New York Shipbuilding Corp---._l 3¢¢ : 4 36
. N Y State Electric- & Gas Corp— ’
34% Dec 4 39% Mar 27 36% Jan 2 38% Apr 12 No par
75% Nov 28 . 94 Mar § 7Y% Jan 87 Apr 1 53 75 preferred <o —eu-sn——--100 °
34% Feb 28 293 Jan 18 31% Mar 1~
85Y2 Feb 23 71 -Jan 15 3% Peb 14 2.40%
Feb 13 74Ys Jan 8 81 Jan -30 3.60%
79 - Jan 14 86% Apr 11 3.90% preierred
. 82 . Jan 25 4.10% preferred ..
1835 May 25 " 1834 Apr 10 3 Niagara Share Corp
33%Jan 5 '33%% Feb 12 . Nopco Chemical Co 3
60Ya Jan 4 .. 73% July 18 6234 Feb 11 Y Norfolk & Western Ry common..25 '
22% Nov 19 26% Feb 7 225 Apr. 15 24Y; Jan- 9 Ad,]uslment preferred ... -

38% Nov 29 497 Sep T - 27V2 Mar 18 39% Jan 2  North :American A\Inﬂon-_‘_.-___l
16Y Jan 16 25% Oct 19 20%g Feb 12 237% Jan 10  Northeast Capital Corp wabmmad
7% Dec 28 76 ‘Mar 19 7 Nortbern Central Ry CO_.——--_-50
4855 Jan Northern Natural Gas Co com-__10
X 105 Jan H 5'2% preferred .. 1
35% Oct 1 . 39% Feb 44 Fcb 26  Northern Pacific Ry...

-5
Northem States Pwr Co (Minn)—

1612 Oct 1 18% Aug 7 165 Feb 17% Mar 25 3
ki 91 Feb 21 74, Jan . 33‘60 preferred

103 Jan 3 -85 Jan § $4.10 preferred

101% Jan 9 86 Jan $4.08 preferred

102% Jan £ - 8512 Jan 90Y%; Feb 18 $4.11 preferred

99% July 25 88 Jan 92 Feb . 5 $4.16 preferred series

293 Jan 13 - 24'% Jan 28% Feb .4 - Northrop Aireraft Inc__.

19% Jan 3 141 Feb 17% Jan 4 Nortnwest Airlines Inc cammun 10

28'% Jan 6 2114 Feb . 23 Apr 10 4.6% preferred - —..__..25

63% July 23 50 Feb 59% Jan 24 Normrb Phermsaea) Co_.... . 25¢

res e my
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" Volume 185 -Number. 5631 ... The Commercial and Financial Chronicle

.. NEW YORK-STOCK EXCHANGE STOCK'RECORD ' "

Range for Previous . STOCKS . ;
4 5 5 . ; o b ; LOW AND MIGH SALE PRICES Bales for
PORERE. ok o SHENMD Range Since Jan.1 = "' NEW YORK STOCK Monday ‘.. Tuesday . ¢ -Wednesday . * Thursday - ... Friday - . ths Week
- . west - - Highest ¥ IXGIANG& ? Apr. 15 Apr. 16 ~ Apr. 17 Apr. 18 Apr. 19 Shares.-
(1)
© 49 Dec 14 58%, Aug 13 - 48% Feb 12 ' 323; Apr 13 - . Ohlo Edison .Co common...__._ 13 | 34 ¥4 17 o
110% Jan - 4 ; .- 4.40% preferred ..___..—----100 y oaas o 5. gate gg?/: 5330
160 Jun:'5 3.90% preferred .. 1 ] ; 21, 8314 s 829y 160
110 - Jan'11 4.56% preferred 00 b 9, 1004 00 - 100
109% Feb 10 . 5 4.44% preferred 4 974 < 9T,
4T Apr 3 35 Feb 11 i ©Ohio 0il Co. 3815 ;385 18,900.
34%Jan.10. 43 July10 - 38 Jan 14  43% Apr. 4. : g , | a2ih 423, 430 . 2,500 .
17% Nov 1 ~19%July13 .17, Mar25 . 18 Jan 3 . . 4% preferred . ... . oo 29 : y 5 177 *17% 177 17% : '
9%% May29 '104 Jun:26 93 Feb 13 97 Jan 15 - -Preferred 4.24% serlen. - 100 *91 s91 © 95 : 95
23% Jan 3 2913 July 16 26 'Jan 11 28% Mar .7 - Oklahoms Natural Gas -7.50 275, 4 8 27%
f i i Olin Mathieson Chemical Cor| 5
48 . Nov 29 6232 Aug2' . 42% Feb 11 502 Jan 11 -Common __._...___---__:._B 4. 48V,
105 - Nov 20 130% Aug. 2- 105 ‘Feb 13 11315 Apr 16 ., - Conv preference 1951 serles...100 1121,
u-, May 28 17% Jan 9 s Feb 12 137 Jan 11 - Ollver Corp commen_.___.._.....1 13%
80%4 Dec 31 107% Jan.9-. 82  Jan 3 89% Jan 11 . 4% % convertible preferred.._100
33% Feb 14 5034 July 26 39%s Feb 12 467 Apr 18 . Otfs Elevator - _ a_.o......__6.25
40% Feb - 3 7973 Dec 31 83% Mar 21 . Quthoard Marine Corp.......83%c
77 May 2 953 July 23 P Outlet CO meve weeeeeeoo_.NO par
/16% Sep’ 10 17 . Mar 26- . 3% “Overlard: Corp \Thé) ._ooo.__.1
59 Nov 20 91 . July 35 50 Yy Mar 27 Owens-Corning Fiberglas Cor
60 “Nov 27.°." 84 Julyli 57% Jan 18 8 Mg Owens-1llinois Glass Co.
198%2Dec 6 106 Oct 18 ' 95% Apr 16 A 4% .cumul preferred .
;35 Jan 27 51% May -9 ' 36% Fep 11

" . Oxford Paper Co common..
90 Nov 30 - 102%; Jan 13 91 Apr 18 - 96 Jan 15 85 preferred oo

P

9% Jan 164 Oct. 5 13%2 Jan 22 16% Jan 31  Pacific Amer Fisherles Inc 5
17% Jan 17% Jan 22 15% Feb 5 17%,Jan 22 Pacific Cement & Aggregates, Inc.5
il 23 Feb 12 27 Jan 2 Pacific Coast Co common___.
28% Nov 27+ - 24 Feb 18 26YiJan 9 5% preferred

3153 Oct 40 Jan 16 23% Jan 18 437 Apr 8 Pacific Finance Corp_

47 Oct 53% Mar 28 48 Apr 3 50%3 Jan 8 Pacific Gas & Electric

35%a Nov 29 40 Jan 12 39% Apr 10 . Pacific Lighting . Corp :

30% Now 2¢ 54  Jan 12 & 33%dan 9 Pacific Mills *29
122% Sep 142 July 16 YaJan 2 1313 Mar 7  Pacific Telep & Teleg com 1277
128  Dec 2 152% Feb 9 1287 Jan 2 13735 Mar 12 6% preferred __ ik *135%a

6Ys Dec 9 Mar 9 6 - Feb 20 7 Jan 11  Pacific Tin Consol Corp. 6

1632 Jam 27 21Y; Mar 20 15 Feb 11 - 19% Jan 4 Pan Amer World Airways Inc

. Panhandle East Pipe Line—
53 Dec 26 48Y> Feb 12 5612 Jan 16 Common
103 88',2 Jan 2 94% Apr 4
28%3Jan 2 36 Apr 3  Paramount Pictures Corp_________1
40% Jan 8 45Y> Mar 29 . Park & Tilford Distillers Corp____1
5712 Apr 17 42% Feh 12 54V, Apr 18 Parke Davis & Co :
30'2 Jan 9 22% Feb 12 26% Jan 2
17%4 Dec 20 16%2 Jan 18 2173’ Mar 28 Parmelee Transportation__
6%s Mar 12 3Y% Feb 18 4%2 Jan 24 Patino Mines & Enterprises
1473 Jun 25 10 Mar 27 1233 Jan 2 Peabody Coal Co common._
37 Jun 21+ 26 Mar27 31 Apr 10
5672 Nov 26 49 Feb 13 5414 Mar 18
26% Apr 5 26% Apr 15 When issued .

4134 Mar 12 39 Jan 7 454 Apr 18  Pent r Telep
20%; Dec 2435 Mar 26 22%4 Jan 23 81 preferred
25% Nov 29Y; Jan 13 P 27 Jan 23 $1.32 preferred _
26 Oct 28%3 Mar 27 27% Mar 8 $1.30 preferred .
78%: Nov 101  Jan 9 85%2 Mar 13
30% Jan 43% July 11 40% Jan 2
.13  Nov 16%4 Jun 18 Y ; 14% Jan 24
49Y2 Feb 2¢ 68 ' Dec 12 52% Febh 12 60 Jan 2
‘433 Nov 48% Jan 3 43% Feb 25 457% Jan 9
92%% Dec 1122 Mar 2 94Y; Jan 2 106 Jan 29 4% % preferred
109 Feb 29 92YzJan 2 101 Jan 25 4.40% series preferred..
28 . Mar29 20 - Feb 11 22% Jan 7 Pennsylvania RR __.
66'2 Sep 6 62'2 Mar 14  Pennsylvania Salt 2
197 Jan 13 13%Jan 9  Penn-Texas Corp common.
31% Jan 13 25Y; Jan 8 $1.60 preferred __._____
35% Feb 6 35 Feb 25 Peoples Drug Stores Inc
168 Aug 15 191, Mar 28 Peoples Gas Light & Colze..
B e 47% Apr 18 New common
96 Jan 3 3 69 Jan 9
26% May 18 23 Apr 9
45% Nov 51%: Apr 16
92  Dec 5 9812 Mar 23
16% Oct 212 g 19% Jan 4  Petrolenm Corp of Amer.

3% Nov. 7! 4% Jan Pfeiffer Brewing Co. -5
37Y% Feb Yz P 5175 Apr Pfizer (Chas) & Co In¢ common._.1
93% Oct r 96 Jan 4% 2nd preferred (conv).._.100
547 Jan 2- 767 Mar 19 51 Feb 5 63% Jan Phelps-Dodge Corp ..

35% Dec 40!%2 Mar 23 36% Jan 18 40 Jan Phila Electric Co common..

20% Dec . 26'2 Mar 14 23  Feb $1 conv preference com

96% Dec 2. 11234 Jan 13 € 105% Apr 4.40% preferred _...

84% Dec 94Y; Feb 3.80% preferred ..

93 ' Dec : 104%2 Feb 4.30% preferred ..

103 Dec 5 103% Apr 10 106 Jan 4.68% preferred ..

17 Jan 94 24> Feb 12 31 Apr Phila & Reading Corp

16 Dec ¢ 14%; Mar 1 183 Apr 15 Philco Corp common...

64 Dec 62 Mar25 68% Jan 3%% preferred series A.

39% Oct 47 July11 41% Jan 21 45%s Mar 6  Philip Morr;s Inc common..
9415 Mar 12 74 Jan 10 82 Feb 12 47 preferred
91 Mar 5 76% Jan 24 77% Feb 4 3.9% series preferred.
15!'3 Jan 16 10Y2 Feb 14 13%, Jan 3 Phillips Jones Corp com.
994 Mar 14 94% Jan 21 96, Jan 2
56723 Dec 10 43%2 Feb 12 563% Jan 4 Phillips Petroleum
1245 Jan 18 8% Jan 4 1035 Mar 15 Phoenix Hosiery ..
59%3 Jan 3 40% Feb 18 44Y; Jan 3 Pillsbury Mills Inc
102 Feb 3 89 PFeb 5 93 Jan 21 $4 preferred
PO I, 13%a Mar 12 2033 Feb 20 Piper Aircraft Corp -
7035 May 1 54% Jan 21 60 Jan 10 Pitney-Bowes Inc -2
28%s July 25 21% Feb 11 27Ys Mar 20  Pitts Coke & Chem Co com.___.._10
95 Apr 10 86%2 Feb 1 93 - Mar 26. $5 convertible preferred.._No par
100 Apr 4 88 Jan 21 94 Apr 1 $4.80 preferred (conv)...No par
50'2 Nov 19 38% Apr 15 46!2Jan 7  Pitts Consolidation Coal CO.-.
2074 July 27 16% Feb 12 19% Apr 11 Pittsburgh Forgings Co
163!z Jan 16 144 Marl5 146 Jan 21  Pitts Ft Wayne & Chic Ry com_100 o
170 Jan 23 146 Jan 9 130 Feb 6 7% guaranteed preferred.....100 *148%

6912 Dec 17 527 Feb 11 68Y; Jan 2  Pitts Metallurgical INC-cmemmmns 2.50 V; Y 59;{:
10 96'% Apr 3 757 Feb 19 85% Jan 10 : 7655
10 875 Sep 10 7Ys Feb 12 77 Apr 11 3 B 7‘;:3

9 391, Dec 17 26%2 Mar 18 37Y Jan 4 Pittsburgh Steel Co comm v Y 8 28]/9
23 8434 Apr 4 77Y2 Mar 29 80%2 Feb 17 ' 5% preferred class A 762
7 9235 Apr 27 80Y; Mar 12 85 Jan 23 6%% 1st serfes prior pfd g 81l

35% May 14 23% Feb 25 27% Jan 16 Pittsburgh & West Virginia_ 0 /a Y% 26
155 Feb 1 130 Jan 4 135 Mar 29 Pittsburgh Young & Ash pfd. : *135
71%3 Nov 19 60% Mar 13 'i07 Jan 15  Pittston Co (The) e g 3 .68
90 . Dec 31 87 Mar13 99% Jan 15 $3.50 convertible preferred 3 93
16  Apr 20 14 - Feb 12 1535 Apr 18
40!y Apr 6 3135 Feb 11 37% Jan 4
3824 Aug 20 27 Mar 12 31% Jan 10
233 Mar 23 21 Feb 13 221 Jan 16
55 Aug 1) 44% Jan 28 50% Jan 2  Procter & Gamble oo __ el
7% Jan 2 935 Jan 22 Publicker Industries Inc common..o
64 Mar 1 67 Jan 18 $4.75 cum preferred.....No par
38 Jan 30 45% Mar 5 S |
37% Jan 2 39% Jan 29  Public Serv Co of Indiana._No par
72%; Jan 8 3%% preferred omeeeeee----100
22 Jan 15 4.32% preferred .
22 Jan 17 4.16% preferred .
11134 Jan 4.20% preferred . _________100
31% Jan 2 Pub 8erv El & Gas common_No par
27Ys Jan $1.40 div preference com..No par
85% Jan 4.08% preferred ... -100
86% Jan 2 --100
10633 Feb 15 90 Jan % preferred —-100
293% July 25 24% Jan Puget Sound Pow & Lt COmeue-_..10
74Y% Jan 3 59% Peb 66% Jan 11  Pullman Inc No par
37% Jan 51% Apr 5 37% Feb 46%Jan 4 Pure Ofl (The)__ - -8

Par footnotes see page 26
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The Commercial and Financial Chronicle...Monday, April 22, 1957

NEW YORK STOCK EXCHANGE STOCK RECORD

BTOC " LOW AND IIGH SALE PRICES . Eales for
un‘;:::;,n"m Range Since Jan. 1 NEW YORK STOC‘ Monday Tuesday Wednesday ‘thursday i Cth: Week
Lewes$ Highest Lowest Highest EXCHANGE Psr Apr. 15 Apr. 16 Apr. 15 Apr. 13 Shares

Q ;s
Moy 28 © '35% Mar %, 34% Jan ‘2 .. 36% Maris’;Quaker Cats O -{Fhs) dommen.cs 6% 3671 36 36t 367 36% 263 ' 2,900

2 Fep 200 131 Jan -4 133 Feo 100 133tz 136 156 . 1a 8 Wl °1342 130f 120
lgg% 1532 ‘zcé lg::z’/z Apr 13 26Y4 ur 26 297 Jan Qu.nk« Siate Ol Refining Corp..10 ¢ 28 Vi i 23 Dot 261 Lo ‘ 1,400

28 (1904)

R

5 Mar 22 31% Jan 21 367 Apr Radio Corp of America com_.No par
33:{: gg: g? 27 Vs Feh, 14. . T1% Apr 10 78 . Jan $3.50 1st preferred....Nopar
15% Dec 4 20 g July u 17 Mar 22 187 Jan Ranca ‘Inc - YRRV SN e
53% Jan 23 . 48Y4 Feb 11 P Raybes ttan No par
28% Nov 29 257 Apr 15 4 y In 1 7 ; : ; % —
12 Dec 27 11%; Mar 14 g : i 35 i EXCHANGE
13 July19 16%# Mar 15 Raytheon Mig €O i B 3 i R 91 1855 . 20 % 91, CLOSED
31% Feb 14 31% Apr 17 iR Co 5 iy vy <31} i :
37% Sep 24 7 g 4% noncum 1st preferred.....-50 i R Ny LI Fsmmian, 3T 5 e GOOD
33Y Nov 23 g £ 33% 20 36 - 4% noncum 2nd preferred....50 33biy 54l e 310 2 S341 - PRIDAY
33%Jan 4 . E “ Real Bilk Hosiery Mills. CORENG: y ; : S »
20% Jan 11 30% Apr 11 2317 Mar %‘1 a1 X ] ﬁ('l Mg:;sni;cCo..____.No gsg
5 5 87as Mar 26 ‘s Jan L . JR———— |
11% Dec 26 15 Jan 5 . ‘Rglln) &:‘ Co—-k 2
2 3% Mar 14 . 5% Apr 12 675 Feb $1.25 div pilfor preference ...
lg 3‘3’: 2; 18 Vs Muk 14 144z keb 28 15%4 Jan Reliavle Stoces Corp ___--.._.--__10
18% Jan 3 30% Apr 18 27 Jan 18 30 Mar 29 Rel Mtg Co
61 Jan 18 64Y2 Apr -4 57 Apr 17.. 62 .Feb .. Conv ptd 3%% geries-_
28% July 19 43%2 Jan 3 2375 Fen 25 32% Jan 10 Republic' Aviation Corp___.
5 Nov 27 8% Jan 16 51z Jan 8 712 Jan Republic Pictures common...
11% Dec 18 155 Jan 10 115 Mar 4 1275 Jan 81 convertible preferred.......10
427 Feb 1 4834 Feb 12 5974 Jan Republic Steel Corp-—ceeeeea---10
34Y Dec 3078 Apr 2 3549 Jan Revere Copper & Brass ..
25% Dec % 21 Mar 12 2643 Jan
9% Feb 10% July 26 . 9% Feb 107g Jan
45Y Feb . 8 Aug 3 51!s Feb 60 g Jan Revnolds Metals Co commou
Gt DR g i o 7, By= Rights
49Y; Mar 19 - 42%2 Jan 46'/4 Mar 29 4%% pid series A0

57% May 7 5415 Jan 531, Mar 19  Revnolds (RJ) Tob class B....-_10
70 Apv 26 - . 69 Jan 69 Jan 2 C 10
9%, Jan 16 80 . * Mar 82Y, Jan 22 . Preferred 3.60% series____.
105% Jan 11 99 - Mar 4 Preferred 4.50% series_...
371 Mar 15 3 -21% Jan 18 - Rheem Manufacturing Co_.
3'g Apr 4 Rhodesian Sclection Trust
414 Apr. 5 3 1% Jan 4
221 A{:g 15 { 33% Jan 4
18% Jun 24y Jan 6 1934 Jan 2594 Mar 28
672 Feb 21 7% Apr 8  Roan Antelope Copper Mineg
21% Jun 28% Apr 13 2553 Jan 29 30% Apr 10  Robertshaw-Fulton Controls com__1
28Y, Jun 35 Apr 12 22 Jan 3 37% Apr 11 5%% conv preferred—-a-m-_—--25
27% Dec 30% Aug 2 27Y Feb 15 29 s Mar 5  Rochester Gas & El Corp___.No par
37% Apr 26 25%s Feb 13
510 Apr 2 351 Feb 27
105 Jan 16 93Y,; Mar 13 Y 4% ‘preferred series A......--100
21% May 28 31% Dec 13 24%g Feb 12 319 Apr 11  Rohr Alrcraft Corp .- =1
12 Feb 10 17% Jan 11 11" Apr 3 13% Jan 2 ‘Ronsoni COIP: mcmwimm-:
34 May28 48% July 31 35 Feb 11 47% Jan 2 Rotary Electric SLeel Co..
35Y% Nov 29 44Y, Dec 31 - 397 Feb 12 4873 Apr 8  Royal Dutch Pet Co_.__20 Guliders
27% Feb 9 36V July 16 30% Jan 2 37% Mar 28 Royal McBe# COIP moe e
29 Dec 28 38% Apr § 23 Feb 26 8012 Jan 11 Ruberold Co (The) e eccecmaaun-1
8 Nov 28 13Y, Apr 26 8% Mar 4 10% Apr 17 = Ruppert (Jaco) ——meeeeemeen

S

50% Feb 14 71% Dec 17 ~ 60%; Feb 12 707 Apr 12  @afeway Btores common 4 591, 703} £97. ; 7%, STOCK 12.100

80 Nov 30 97% Feb 3 81 .Jane2 93 Mar 22 4% preferred ~oeommoee—ne10 ) 2 R ¢ 35 EXCHANGZ: 100

112 Feb 13 155 Dec 17 ¢ 137 , Feb 14 152 .Apr 12 4.30% conv pre(erre 0 v 5 5 5 & $ R CLOSED 69

38% Dec ‘5 52 Marl9 38% Jan 2 46%2 Mar 6 . Bt Joseph Lead Co. 41 % 3, e ! 5,100

22'/5 Jan 16 25, Aug 31 227 Jan 25 241, Feb 1 6t Joseph Light & Power....No par 8 241y 2375 24in y GOOD 409

33 Jan 13 20 ; Mar 23 26% Jan 11 Bt L 8an F Ry Co common.-.No put g ‘u R o FRIDAY 6.700

91%, Mar 23 6734 Apr 10 74%s Feb 3 Preferred series A 5% ‘6845 4 AL i 109

311 235. Feb 13 247 Apr 11 B8t Louu Southwestern Ry Co.-_mo 2 3 938, | 2 25¢ 23 y Ea

Aw it « m preferred 100 ey : 5 . i

6033 July 31 32‘ Apr 15 ; 48 Vs Jau 3 [ .11 Regls Paper Co cOMMON_cuusi-d" 321 P 27 1 7 27 3, 20,800

93 Jan 16 18t ptd 4.40% serles A_.______100 4 o < % 9z © 500

20% Apr 12 23% 8an Diego Gas & Electric C0....10 B . A5 . 0015 P : : ; 2,300

29% Jan 19 31Y, Feb 26 5% Electric Co. n 7 2 3 i, 2 33 4 35V '3.200

12% Jun 8 5 15 Jan 23 17Y% Jan 28 -Bsvage Arms Corp 5 E 55 ’ 34 4 4 & 1.500
18 May 28 s 182 Feb 13 21%; Mar 22 Bchenley Industries Inc_.._..-_l 4c © X203 2 20%; 4 i 5 8,100 -

48%; Feb 13 6575 Apr 3 Corp 541y 165 - 3317 o G4 . 63%. 647 3 1 o9.200

164 Feb 12 19 .Apr 17 .Schick Inc __ 4 a A & € ¢ 16.600

57% Nov W51, Mar 6 5753 Feb 11 6212 Mar 13 8cott Paper Ci E 58¢ 95 CER ¢ ty o 599 : 6,200

77Y% Dec 95 Jan..6 79 Jan 2 $3.40 preferred ..—— £ X 82 ; 30

- 80 Dec 105% Apr 2 93 Jan 4 . 84 preferred - 62 96'% . 951 957 534 953 ¢ . v o0

33% Dec 4014 Apr 3 31% Mar 20 33 Bcovill Mtg Co common g 333 0 2 1 2 2 2 521 2,500

78 Dec 89%2 Mar 17 75- Jan T 2 3.65% preferred ————ceeeeaa--100 i 831 2. 8314 : 314 ¥ 3 110

35 Dec 44% May 9 = 30% Feb 11 Seaboard Air Line RR COacuua.20 37 : 2 K 3 3 2 14,000

16% Nov 197 Feb 29 165g Feb 13 17%% Jan Seaboard Finance Co_. —ad v 4 ¢ « 1T N 71 /s . 6.900
52% Oct 27 70% Nov 26 54Y2 Feb 12 70 Jan Beaboard Oil Co 3 ] i 35/

13 Dec 237 Jun 7 13 Jan 15 163 Jan Beagrave Corp J SIEPLNS L Al )

28Y Dec 36% Jan 3 = 26% Feb 11 295 .Jan Bears Roeb & Co. 3

12% Jun 2153 Feb 29 13  Mar 12 15% Jan Selberling Rubber CoOoeeee___1

3% Dec 73 Apr 27 3% Jan 8 455 Apr Bervel Inc common..__ S |

43% Nov 63 Marld 4233 Jan 7 602 -Apr $4.50 preferred ——o - --No par

23% Nov 15 50 Apr 19 16 Feb 6 262, Jan Shahmoon Industries Inc

39% Jan 59 July1l 49%5 Feb 12 58“3 Apr
39% Jan 594 Dec 17 4°  ¥-h 19

8Y Dec 112 May 9 775 Mar 12

22Y, Nov 26 Feb 3 227 Feb 18

62% Jan 100%2 Aug 8 7212 Feb 12 Shell 0il Co ___..-_._....___-.._7 50
J r Shell Transp & Tr—

. 223; Mar13 24 Mar 13 New: York shares ordinary.

13’/4 NOV 29 Mar 19 18 Feb 13 205 Jan 4 . Bheller Mfg Corp

13% Feb 15%Jan 6  12% Apr 1  17%Jan 25 ®herston Corp of America_

21% Feb 352 Mar 26 27% Feb 12 32% Apr 11  Bignode.Steel Strapping co-_

45% Jan 55Y2 Apr 26 , 43 Mar?25 49Y4 Jan 17 Bi Ca

55% Jan 83 Noy 5 74Y, Feb 13 89 Jan . Simonds SBaw & Steel-_ No par
55% Jan 2% May 8- 543 Feb 12 65Y Apr smcmn oil Cotp .......... P+

= Ci

L
(9 0 OIS =103t =l s i i

52% Jan 73 Dec 17 . 61'2Feb 13 175% Apr Bkelly O1l Co 25
50% Feb 67 Aug 3 03/. Jan 24 727 Apr Smith (A O) COrp meimecamea.--10
24% Jan 46% Jun 7 4133 Jan
322 Jan 12 ¢ 2033 Jan
64%; May 10 57% Apr
24 July1o 17Y%; Feb 8 21% Jan Bolar Alrcraft CO -
12Y, Jan 24 72 Mar 6 9% Apr South Amer Gold & Platmum
20% July 31 18% Jan 2 21% Apr Bouth Carolina E & G Co com_4. 50
53% Jan 16 463% Jan 9 51% Feb 5% preferred __.————oeeeeuo--50
367 Nov 15 32Y Mar 27 39% Jan Bouth- Porto Rico Sugar com-...-5
40Y> Jan 17 3353 Mar 28 357 Jan 8% preferred . --25
541 July 27 45% Jan 2 493%g Apr 1: Sauthern Callfornia deson--__zs
23l Mar 16 20Y% Jan 2 227% Feb hern Co (
33 7/2 Apr 18 303 Feb 18 31% Jan Southern Indlnna Gas & Elec_No par
39% Dec 31 33Y% Apr 1 417 Apr Bouthern Natural Gas Co..____7.5
587 Mar23 4215 Feb 12 467 Jan 1 South’n Pacific Co (Del)____No par
49% May16 41 Marl9  45% Jan Bouthern Railway common___.
20:u Jun 1 17% Apr 10 1933 Feb 5% non-cum preferred--
D% My 19 91 12 JB;I 4 78%2 Apr 10 81 ' Jan Mobile & Ohlo stk tr ctfs..
1150 Nes oo 28%2 July 19 26 Jan 22 30% Apr Bouthwestern Public Service Cn_._l.
e Moy 21 Jan 17 18‘ Mar 11 18% Jan 1 Bpalding (A G) & Bros Inc__
38 Dov 13 61/4 Sep 4 L2 Mar 27 6Y Jan Sparton Corp
1% Jun 25 63%; Aug 17 4(_)* Jan 3 65 Jan Bpear ‘& Co. $5.50 pfd.--a--
95'/‘ s 3 'l/u Jan 13 4537 Apr 15 541, Jan Bpencer Chemical Co common..__o
.57 Nov 30 103V, Mar 6 92% Feb 13 94% Jan 4.20% preferred —o—o————__10
;6 Vs gOV 1 24%, Mar 20 17 Feb 25 101, Jon Bpencer Kellogg & Sons______
9'152’4 ng 29 29Ys Apr 2 20" Feb 12 23% Jan Bperry Rand Corp common..
215 Dec 31 105 JulylT  95% Aor 13 9832 Jan ! - $4.50 preferred oo
i Deg ;9 16% Jan 3 107% Feb 12 12%2 Apr Bplegel Inc common..._.
Kited-sey 3 83% Jan 17 89% Mar 23 2% Jan $4.50 preferred ———.
ct 1 31% Dec 7 28% Feb 12¢ 327 Jan Square DCo -5

L. _AUVLUUVES GG paKE 40.

gitized for FRASER
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NEW YORK: STOCK EXCHANGE STOCK RECO

Range for Previous STOCKS LOW AND HIGH SALE PRICE
, )e;r 1:!»6 Range Since Jan. 1 . “NEW YORK STOCK ‘ " " Menday Tuesday Wednesday ’llu:sdly Friday - t?l?ev:::lt

Lowest Highest Lowest Highest § - EXCHANGE . . - Apr. 15 Apr. 16 Apr. 17 Apr. 18 Apr.19 Shares
3G% Oct 2 44Ys May 14 37% Jan 2 40% Feb -1  Stapdard Brands Inc com.._. 388y 39Y, 393 3914 392, 40 39% 4,600
Ti¥aNev 30 91% Jan 26 © 77% Jan 4 827, Feb 13 $3.50 preferceq No par T 79 STl g “as g 793/ "9
6%a Dec 28 12% Jan 6 ¢ 6% Jan 2 99 Jan 11 - Btandura Coll Products Co lnc__.l. T 8 % . 8 % % A

9% Jan 3 12 Oct 22 - 11% Jan.10 12'2 Mar 27 Standard Gas & Electric: Co__ T2 12V, 120 12 12 121/8
4% Nov 29 58% May 4. 43VaFeb 12 | 50% Apr 18  siwnaard Oil of California 485  499; 437y 200 815 491,
48% Jan 23 65 Aug 14  50% Mar2s  o2bsdan 4 528y 53 525, 5274 524y . 5345
492 Jan 31 €25 Apr 9 - 53% Feb 12 §0'4-Apr 18 : Jersey_. 7 589, 591 583 591 * Bav
50 May28 553, May1s - 48 . Feb 1l 574gJan 4 il -of - S .52 - 521 5215 52 3, -5y
882 Dec 28  100%5 Mar 23 87% Jan 18 94 - Mar 8 3% % preferred series A______100 $94 96 94" v o1 "
12 Ya May 29 15-";; Aug 2 147 Jan 2 17% Jan 11 Standard Ry Equip Mig COmmee 1 - 35 15% '15:1'4 ] 16/,
13%s Nov 21 . 17% Jan 3 = ld4¥% Jan 2 17% Jan 14  Stanley Wainer Corp... . -.-.-8 516 169 1614 S -p i
4344 Jan 23 65%2 Dec 4 62% Jan 3 73% Jan 11  Starrett Co (The) L S. L / *70 ¥ 711.*
51!z Jan 19 81 Aug 15 61 Jan 18 75 Apr 8 Stauffer Chemical Co__... 10 . 74 4 7 A
13 15 Jan 25 13 Feb 26 13% Jan 2 B8terchi Bros 3tores Inc_.. 3% ! *13% 13 1 EXCHANGE
25%2 Nov 28 3i% Nov ' 7 25% Feo 15 277 Apr 12  Sterling Drug Inc hew. PYE 2 2 7 a) 3 7 CLOSED
2012 Sep 14 2734 Mar 12 23%: Jan 11 - Stevens (J P) & Co Inc. 214 3, W 218 - 515 ’
30 0Oct 1 . 39% Apr- 3 41Y Apr 18  Stewart-Warner Corp- 39¢ 7 91/, 384 GOOD
16% Dec 31 - 21% Jan 4 18 Feb 4  Stix Baer & Iuller Co. WAL ; B, h ! FRIDAY
17% Dec 11 223, Aug 8 - 177% Feb 26 19% Jan 31 Btokely -Van Camp Inc commion...1 y ’ T Yo
17Y% Nov 27 20%2 Jan 26 17% Mar 26 18%» Mar 5 5% prior preference___. ] P : -
31%: May.28 37% Dec 31 36 Feb 12 44Y4 Apr 17 Stone & Webster_.
22%s Feb 9 2972 Avg 24 25% Jan 3 28%: Apr 17  Storer Broadcasting Co-..

5Y4 Oct 19 1075 Feb 29 6% Feb 12 81/4 Apr 11 - Studebaker-Packard Corp .

32 Feb .8 50 Avg 6 46 Feb 12 4Apx 15 . Sunbeam Corp ..o

13's May 28 15% Mar 15 13% Mar 7 16 Vs Jan 17 Sun Chemical Corp ommon

89 Dec 28 101} Va Jun 7 + 88% Jan 16 93 Feb 14 $4.50 series A preferred..

0% Jan 82 ' Nov'27 72% Feb 13 79 Jan 4 Sun Oil Co

2295 Jun. 2 30Ys July 31 22% Feb 12 277 Jan 4 Sunray-Mid-Cont, Oil Co common_.1

22%; Nov 2675 Jan 6 22% Jan 2 247 Apr 12 4'% % uvreferred series A___..._.1

3495 Nov 39 Feb 6 33% Apr 8 38% Jan 138 5'% % 2nad pld series of '55

66 Dec 78 Mar 22 66% Feb 13 7& Mar 20  Bunshine Biscuits Inc..-.

67 Dec 26 103 Mar 2 67 Mar 8 7% Jan 3 Y 7 A 7 7 %
940 Nov 1,500 Dec 4 1,210 Jan 2 1,495 Apr 18  Superior Oil of Californi k : ; 1410 1475 1435 1495
2134 Jun 30%2 Apr 2 21% Feb 11° 27% Jan 2  Superior Steel Corp_. x24 %% 3y 231, 2 231, 23 ;
35%2 Nov 29 5212 Mar 16 35% Feb 12 39%s Mar. 6  futberland Paper: Co_._. 5 . :,’ ; *36 36’/4 36 :m!/,
21 July 9 27Y Feb 7 227 Jan %1 27%2 Jan 29 - Sweets Co of America (The)__4.16% Ya #25 25V 25 25
38 Dec 13 501 July 26 34% Mar 22 42 Jan 10 = 8wift & Co. 28 44 38Y Yo  38Y 38Ys 383 38% 383
42- Feb 9 55675 May 10 - 39% Feb 11 46% Jan 9 . Sylvania Elec Prod.Inc com..__7.50 & i 43% 437 43% 437
81 Dec 26 99 - May 7 82 Jan 16 87 Apr 16 $4 preferred - llll No par 4. 87 87 87 87 #g87 881,

8Ys Feb 9 12Y Dec 14 11% Jan 2 14 Apr 9 ~ Bymington Gould Corp_._ i 3% 13% 3% Va 13Y%  13% 13% 133,

5,400

T

18 May 28 21 7 Nov 26 18% Feb 6 193 Apr “Talcott Ing (Jemes) oo §

6% Dec 31 642 Feb 13 8% Jan TelAutograph COrp, - el

12%g Jun 8 14% Mar 26 18%g Jan Temco Aircraft (‘onp--__--_._---_-l

45 Feb 14 50  Feb 12 60Ys Jan T Corp__.

53% Ncv 29 54% Feb 12 66 Apr

37% Oct 31 32 Feb 5 40% Jan Texas -Gull Producing Co.

28Y4 Dec 5 28Y; Apr 5 33 Jan Texas Gull Sulphur.._....._Nopar -

11% Jan 27 18%s Dec 28° 15% Feb 12 247 Apr TeVns anmeents Inc common...1 RES I l )

25% Jan 16 30% Dec 14 2612 Mar 5 38 Apr -9 4.48" conv. preferred series A--23 36 3 334 3564 % 7

33% Oct 1 45%s May 17 33% Apr-16 39% Jan 3  Texas Pacific Coal & Oil_. 1 33% 5 v, 34 331, 339 34 36, 17,700

Texus, Pacific' Land Trust— .

6% Dec 21 10%2 Jan 9 TVa Jan 2 8% Mar 15 Sub share ctfs ex-distribution.__1 LV 3y 5 35 w75 9 5 8 2,400
150 Jan 23 . 182% May 9 Texas & Pacilic Ry COmmnnyn---100 3V 31 5 g #1527 i 600
345 Feb 10 427 July 27 ° Texas Utllities Co..-. No par 2 Y, v, 7 454, 4 ¥ { ' 8,800
20% Oct’ 1 29% Apr 16 Textron Inc common 1 # 133, 2 3 37 20,200
20% Dec 20 299 Apr 16 $1.25 conv preferred_. P 4 4/ 4 v 1894 3 A 2 500
15% Feb 28 .. 22% July 10* 178 a G ‘Thaicher:Glass Mfg Co-common___8 5197, 2 2.900
47% Aug 21 542 July 10 47% Jan 28 ‘. $2.40 conv pnrcxence--..-,-No par 934 3 1 494} A / 330
11%i Jun 20 - 137 July 31° 11% Apr. 8 + The Fair oo _ S—— (T ¢ ] 3 21194 % 100
10% Jan 23 - 14%2 Apr 4 11%2 Jan 25 . 15% Apr 12 Thermoid Co- common. .- wceee..1 g % L =,4 /s 14% 3 2 7 4,200
44 . July23 %51 Mar 28 44%s Jan 25 ° 53 Apr 12 $2.50 convertlhle prelerred_.-__.n e us . 5134 524, - #51 Y

1¢% Dec Jan 26 10/2Jan 2 * 11Y% Mar 5 'Th (J R), 2y T SR S T o C ST § £ 7S 5 211% ;

4843 Jan 23 Nov I’ 69% Feb 12 87V Apt 17 . °Thompson PmducLs Inc common...8 1 sr,l,, /4 861, 4 8 g EXCHANGE

86 ° Dec Feb 13 90 Jan 17 95'/: Apr. 18 2 941, : 941/, Vs 4 / CLOSED

33 Jal 47% Mar 26 32Ys Feb 15 ° 39% Apr 18 g . 2 36 37V, 5

+ 2344 Nov 23% Feh 13 24Y> Jan 2 26 Feb.27 °  $1.20 preferred ... : 4 C 5 GOOD

G2%; Feb 10245 Dec 14 87%2 Feb 12 102%; Apr 16 - ‘Timken Roller. Bem‘lng_-_,.,. 3/, 2 100 FRIDAY

"131% Dec . 15 Mar29 13% Jan 4 137 Mar 20 ~ Toledo Edison Co (The) 2 A 3 i ; .

43%> Nov 5173 Nov 7 40" Feb - 5 50 Apr-17 . Trane Co (The) .._.

24% Oct 45% *a Apr 30 35Y% Feb 12 3912 Apr 18  Transamaerica Corp...

16'2 Nov 287 Mar 21 ° 15% Apr. 15 20% Jan, 4 Traps World Aitlines lnc_ s

20 . Jan 3 30'2 Oct 15 24 Feb 12 33% Apr 18  Transue & Willinms Stecl..

247 Feb 2824 July 23 2% Feb 11 3045 Apr 9 Tri-Conliner tal Cory p cominon

52. Nov 59 July 27 5223 Jan’ 2 57. Jan 29  £2.70 preferred oo 50

25 Jan 337 Nov 19 25% Mar 12 Uy Truax-Traer Coal o cOMMON ..ol

52%; Apr 64 Dec 26 54 . Apr 16 i Preferved series-A l(unvl--_-..,w L 3 5252 1§ 3

27 Oct 36% Mar 12 2735 Feb 25 4 - Tung-Sol Elechrie Co common_____1 1 1 i 4 f T 30¢ o 3.100
“49%5 Nov 62%5 Mar 13 51% Feb 26 3 4.30% conv preferred 1954 ger._ 50 1, a i < 4 g '100
21 ’/a Jan 2934 Apr 12 22V Feb 8 514 20th Cenbury Fox Filleoce .. 1 i 9 % 257 Y Y Z 15,300
15%¢ Apr 18 Jun 11 16Y4 Feb 27 Twin City Rap Transit com_.No par 3 : Z 4 /3 ! . : uf.m .
46 Apr 52 Jun 7 48 Feb 20 r 8 } 51)
8 Dec 6 141y Jan 18 7 Marl5 10Y Jan 10 Twin Coach Co.__ L Y : : ; Y ¥ 7 : ; #00
25% Oct 25 35% Jun 15 25Y% Fcb 12 30% Jan 18 . TXL Ojl Corp (The) e ___1 o 4 5 5 - 17.()(_10

U

© 131 Feb 16% Mar 19 13% Feb 1574 Mar,18 Udylite Corp (The) el 4 £ 18
- 207 Nov 44 Mar 27 2344 Feb “30%5 Mar 11 Underwood Corp 3% B . Ya L i 2 26%

8 Apr 23 5% Jan 843 Apr 11 Union Ashestos & Rubb A K 2 5 i 7:;;
4712 May 8 .. 30 .Apr 355, Jon 11 Union. Bag-Camp Paper -Corp_. Vo 32 30 By v, 20Y

12
5 /2 Nov 3
16 i ;
1334y July 17 100% Feb 12 = 115% Jan 2 ° Unpion Carbide & Curhin..._No par i (i 1:1407;’1:
12
9
2

31%2 Fen
10875 Jan
21 Nov
25% Dec

20%2 Feb 24%4 Mar 25  Unjon Chem & Materials Cor|
297 Max 19 Union Elec Co common..._
100%: Jan. 21 Preferred 84.50 serie
8034 Jan 82  Jan 24 Preferred $3.70 serie:
74 Apr 16 ©  79'% Jan 2 Preferred $3.50 serie
88 Feb b 89  Jan 22 Preferred $4 series._.
12
8

17 26Y Jan

81%2 Oct
78" Nov
83%2 Nov
52° “Jen 513 Feb 61 Jun 3 Union O} of California___.

28 Oct 26Y% Apr 31%; Jan 8  Union Pacific RR Co com,

8Ys Dec 8% Jan 2 9ly Mar 4 4% npon-cum preferred .

29 Oct 1 36 r 27% .Feh 6 30%5 Apr 15  Union Tank Car €O . _weon

29, Mar 27 33 Mar 14 Union Twist Drill . Co__..__

013 May 2.5 96” Dec 72'4 Mar 11 90% Jan 2 Uniled Aircratl, Corp com
“113%; Jan 23 166 Dec 127%2 Feb 11 152 Jan 14 4% eonv. preferred ...
103%2 Oct 10 121% Dec 1 106 Feb 13 115 Jan 2 4% (ser of 1956 ) conv pfd.

357 Jan 23 4444 Dec 279 Apr 1 43%;Jan 4 | United Air Lines Inc¢ .-

26" Nov 20 32%; Apr 26% Feb 12 + ° 295 Mar 14 ~ Uniled Biscuit ‘of America.._No par
93. Dec 7 107 Feh 2 96 Jan 23 100 - Apr 15 $4,50 preferred.

207 Dec 14 28 Apr 19% Jan 28 25" Mar 13 = United Board & Carton Corp._-..10
48%1 Jan 20 71%2 Mar 26 5848 Feb 11 % Jan 8 United Carbon COmrcrceen --No par

15
15
10
26
29
5
921, Dec 27 942 Jan
138 R
29
3¢
10
1
11

i y United-Carr Fastener—
41!2 Dec 62 Mar21 39 Mar 5 45% Feb 1 [§OTEE P pe——— (. .t 4 Y -, - k / %.200
4, Feb 47 Jan 3 4% Jan 2 5% Jan 11 - United Cig-Whelan Stores com...30¢ 4 3 74 v |
73%s Jan 82 May 4 8% Jan 8 79" Jun 21 ~ $3.50 convertible preférred.. 4 ; - - - 24v;(—)(;
6% Jun . 7 Jan -3 6% Jan 11 7Y Apr United Corp (Del) .. b ) 7 k 7Y Kt Y »400
6 - Dec 23 Jan 5 6% Feb 11 935 Jan 9 United Dye &Chemlr )
21 Jan 36% Dec 18 2815 Apr 8 35%: Jan United Eleciric Coal CoS_ o ..l
1334 Jun 16% Aug 20 1375 Feb 12 167 Jan 11 - United Engineering & Foundry__.__§
43% Dec 55 Mar 5 443 Jan 2 -47%Jan 9  United Frojt Cooo__ ol
28%2 May 11 35 Aug 14 ° 32" Feb 14 3455 Apr 15 - ‘United Gas COMpaceuri. =
35%Jan ‘23 41%: July 30 36 Mar 5 ' 38V Fehd . United Gas Improvement Co..
5% Nov 20 73 Jan 6 51 Apr 2/ 6% Jan 11 United Tndustrial Corp...-_.
145 Dec 12 19%; Feb 29 13%s Feb 11 . 9 . United Merch & Mfrs Tnc__
1% Dec 31 3% Mar 26 1Y% 13 ¢ 2  United Park City Mines Co ( he)--l
z"- Jan 23 392 May 9 13 14~ U 8 & Foreign Securities
4 Aug 9 285 Oct 24 28% Jan 8 U 8 Freight Co
5234 Nov 29 77 Aug 2 ’ 16 58% Jan 11 U 8 Gypsum Co.common.. ; e,
181 Feb 1 162 Jan 24 7% preferred - 1624
221% July 19 3 17% Jan. 7  U'S Hoffman Mach common.. i { 10 9% i
44 July 20 9 36 Jan 17 5% class A preference __.._. ---50 ) 32‘1 1 31%
194 Mar 22 16% Jan: 8 U & Indusiries Inc common. vl 15% ] e o,
492 Mar 16 43y Jan 7" 44%% Jan 16 4Y2% preferred serfes A 3 - 468 & 8 8

p:/[fraser.stlouisfed.org/
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Lowest

22%g Jan 11
8!y Jun 15
23% Jan 11
611z Dec 28
32% Nov 29
81%4 Dec 31
92 Dec 26
4235 Nov 29
142%; Dec 26
174 Dec 17
56 Jan 4
58 Dec 28
51% Jan 23
143 Nov 30
17 Dec 28
33% Dec 7
12% Jun 27
74s Dec 17
82 Dec 27
6 Dec 31
132 Dec 26
41%; Feb 9
30 Dec 7
137 Dec 12
23%2z Dec 20
70 Dec 20
24%p Nov 12

21% Nov 13
105% Dec 20
38%% Jan 10

104 Dec 18
93 Oct 30
85 Dec 28
87 Dec 31
46% Jan ‘11
28% Nov 9
1074 Dec 26
14%; Dec 27

742 Nov 28
13% Dec 19
29% Sep 26
64 Nov 29
12% Jan 30
13%; Dec 12
95 Dec 11
15% Nov 23
18%, Jan 27
40Y% Feb 9
37% Oct 1
35% Dec 20

2% Dec 26

30% Oct 1
44%; Nov 26
2098 Feb 16
25% Jan 3
25Y%; Jan 10

18% Jun 20
15% Dec 13
93 Dec 28
47 Feb 13

682 Feb 17
58% Nov 29
171/3 Nov 21
26% % Nov 29
507 Nov 29
82% Dec 27
128'2Jun 5

46 Jnn 20
94 Sep 28
21% Jun 8
62 Aug 30
27Y% Dec
36’/4 Feb
99 " Apr
Jan
6% Feb

30% Jan
12% Jan

21% May 15
29% Oct 1
43%; Dec 19
41% Jan 23
88% Nov 29
83% Nov 30

7Y% Dec 31

26% May 24

101  July 30

38% Feb 9

Range for Previous
Year 1956

Highest

36% Dec 14
9%, July 13
354 Aug 1

73% Dec 31
169 Jan 20

1b7 Feb 24

29% Mar'12°

82%, Mar 29
26 Dec 14

55% May 4
17% Jan 3
37% Apr 6
12' Nov 28

116 Feb 13
103 = Feb 13
106 Mar 6
103%2 Feb 17
79Y Nov 27
33% Jan 16
1244 Dec 31
1435 Dec 27

83% Jan 3
147 Jan 9
33 Jan 6
75 Mar 20
20%% Sep 1
17% Mar 12
106 Feb 28
20 Apr 30
29Ys Dec 26
49%; Aug 9
40%2 Jan 9
38Y2 Mar 23

27% Dec 14
434 Apr_ 6

43%2 May 10
5212 Feb 2
44 Dec 21
44Y2 Dec 5
29 Mar 20
112% Jan 13
105 Mar 2

25%3 Dec 31
16% Dec 5
105Y% Feb 23

22, Mar 5
36% July 17
657 Mar 20
99% Jan 4
130 Feb 17

694 Dec 31
103 . Jan 24
287 Feb 23
80%; Feb 15
31% Jan 18
50% July 24
102 Jun 8
13Y; Apr 2

292 Mar 14

61 May 10
167 Apr 30
82Y; Apr 30
19% Dec. §
10% Jan 9
25% Jan 4
37Y4 Feb 20
145 Mar22
245 July 10
367 Feb 27
50% Mar 19
60%2 Nov 15
99% Jan 24
98% Mar 9
10% Jan 4

34% Aug 7
36% Dec 12
131% Dec 10
297 Nov 28

141% Jan 3

"NEW YORK STOCK EXCHANGE STOCK RECORD:

LOW AND HIGH SALE P¥ICESJ

Range Since Jan. 1

Lowest

30 Apr 18
8's Feb 11
22% Feb 12
63 Jan 2
30'%2 Mar 1
8412 Mar 13
90V Mar 27
395 Feb 27
145 Jan 2
17%-Feb 12
52 Mar25
57% Jan 2
7Y Mar 25
1451, Jan 2
17 Mar 1
33Y% Mar 5
135 Apr 17
7  Apr 11
81% Mar 15
6% Jan 7
13% Jan*' 9
47Y; Feb 12
31% Jan 2
144 Jan 8
" 2355 Feb 12
69 Feb 15
24 Jan 28

40% Feb 12

9'2 Mar 1
25Y2 Jan 2
11‘/- Jan 2

Y2 Feb 28

25% lhm 18
78Y2 Jan 15
20% Feb 1
109% Apr 5
42Y, Jan 21
244 Apr 18
105% Jan 11
88 Apr 10
882 Jan 9
85 Jan 18
66%2 Feb 11
29% Apr 11
11% Jan 7
14 Jan 3

70 Apr 10
13 Apr 8
29 Feb 11
70%2 Feb 12
15% Feb 12
13 Apr 12
92 Mar 18
13%s Mar 29
225 Apr 4
42 Feb 12
37%2 Feb 12
34% Feb 26
28 Feb 26
24% Jan 17
25% Jan 2
2Y, Feb 28

Highest
37Ys Jan
8% Jan
27%s Jan
66%a Mar
35% Jan
87 Mar -
93%2 Mar
49% Jan
156 Jan
21Ys Apr
64%z Jan
61 Jan
132 Jan
155%4 Jan
18 Jan
36 Jan 2
15%2 Feb
g Jan
87 Jan
10 Apr
15%2 Apr
6234 Apr
36" Apr
155 - Feb
25% Jan
1% Apr
29Ys Apr

5072 Jan |
13%, Jan.
287y Jan
14%4 Jan
47%s Apr

28 Apr
84 Mar
2572 Jan
120 Jan
49  Apr
24, Apr
111 Feb
90 Mar
98 Mar
93  Mar
7% Anr
32 Mar
16 ‘/4 Jan
17 Ys Mar

77 Jan
137 Jan
30%z Jan
76% Apr.
18% Jan
15 Jan
95Yy Jan
16%2 Jan
287% Jan
52%; Apr
38¢ ’; Mar
36% Jan
32 Jan
263y Apr
32Ys Mar

3 Jan

29%2 Mar 15
44% Feb 19
41Ys Jan 2
28%; Apr 15
26Ys Feb 27
99% Jan 3
91 Jan 14
90 Jan 14
37% Apr 16
103 Jan 29
21  Feb 27
14% Feb 14
91 Jan 2
49 Feb 11
71 Feb 15
54 Mar 1
177 Apr 18
262 Feb 12
52% Feb 12
83 Jan 2
129 Feb 4

53% Feb 12
93 Mar 1
23% Feb 13
61%s Feb 28
27% Jan 23
44%2 Feb 12
95Y4 Mar 29

92 Mar 28
25Y% Apr 1
40 Mar 28
45% Feb 13
13% Feb 12
72 Jan 21
16%: Mar 19

4% Jan 7
187 Feb 8
30% Feb 14
127 Jan 22
21% Jan 22
26% Apr 10
42% Mar 1
52% Feb 12
88 Jan 23
83 Feb 13

7 Feb 26

27 Ys Feb 12

Feb 12
99 Mar 12
25% Feb 12

91% Feb 12

34Y Jan
8%, Jan &
535 Apr
39% Jan
27% Jan 3
105 Mar
95 Jan
93 Feb
47% Jan
1042 Mar
24'; Jan
16% Jan
98 Apr
64% Apr
78 Apr
63% Jan
20% Jan
30% Jan

129% Feb

69% Jan
96%; Jan
267 Mar
68 Jan
28% Mar
507% Jan
100, Jan
13% Jan
29% Jan
47 Feb
59 Jan’
15% Jan
75 Jan
19% Jan
* 5% dJan
22 Mar
32%; Mar
131 Mar
227 Feb
31% Jan
45Y%, Jan
61Y2 Apr
92% Mar
88% Jan
8% Apr

30% Jan 14

35% Jan 2
123% Jan

28Y%; Mar 15

121% Apr 8

BTOCES
.NEW YORK STOCK
EXCHANGE Par
U 8 Lines Co commOD e

U S Pipe & Poundry
U 8 Playing Card Co.
U 8 Plywood Corp com:

3%% preferred series A__.__100

3% % preferred series B.__...100
U 8 Rubber C: common, -5

8% noncum 1st preferred...100
U. 8. Bhoe COrp wmmmamoccaaaoacl
U S Smelting Ref & Mip com.-_50

7% preferred 50
U 8 8teel Corp cOMMON ...

7% preferred
U 8 Tobacco Co common.....-NO par

7% nouncumulative prelerted___'u
United Stockyards Corp.

United Stores $4.20 noncu 2nd pld_s
$6 convertible preferred..._No par
United Wallpaper Inc com.

Class B 2nd preferred—__
Universal-Cyclops Steel Corp.
Universal Leaf Tobs.cco com.

8% preferred
Universal Pictures Co

4Y,% ‘preferred
Utah Power & Light Co.

v
Vanadium Corp of America.
Van Norman Industries. In
Van Raalte Co INCowen . —
Vernemea-Camaguey Sugar
Viek Ch
Vicks Shreve & Paculc.Ry com.100
5% noncumuhtlva preferred..100
Victor Chemical Works
3% % ed 100
Va-Carollna Chemical com.._No par
6% div partic preferred....100
Virginia Elec & Power Co com_.10
Common *“when issued” .....-.8
$5 prererred oeeme-—— -100
$4.04 preferred ..
$4.20 preferred
$4.12 preferred

Vulcan Materials Co co
5% conv prefegred

w

Wabash RR 4% % preferred—_100
Waldorf System ... N
Walgreen Co .

Walker (Hiram

Yalworth Co

5% % preferred ...
Ward Industries Corp-—o——mmeee-z1
Warner Bros Plctures Inc..---..5
Warner-Lambert Pharmaceutical_.1
Washington Gas Light Co.._No par
Washington Water Power...--No par
Waukesha Motor CO_ww-.
Wayne Knitting Mills.—-—
Wayne Pump CO.em--
Welbilt COIP wmm s e e e e 1

Wesson Ofl & Snowdrift com..2.50
4.8% preferred ——_ 0
West Indies Sugar

West Penn Electric CO— . -3
West Penn Power 4% % pld-_-loo
4.20% preferred series B....100
4.10% preferred series O.._-100
West Va Pulp & Paper commun_-5

4.80% . preferred
Western Maryland Ry com..No par

4% mnoncum 2nd preferred..-.100
Western Pacific RR common.No par
Western Union Telegraph._..__2.50
Westinghouse Air Brake -1C
Westinghouse Electric common.12%

3.80% preferred series B...-100
Wheeling & Lake Erle Ry-—---100

Wheeling Steel Corp common.._10
$5 preferred No par

‘Whirlpool Corp common --5
4Y% conv preferred _ . o——--.

White Dental Mfg (The B 5)_.20

White Motor Co common. 1
5% % preferred ——.-e—-——--100

White Sewing Machine common—_1
- Prior preference -20
$3 conv preferred

Wilcox Oil' CO.-ev

Wilson & Co Inc
$4.25 preferred --

‘Wilson-Jounes CO' meom.

Windsor Industries Inc__.

Winn-Dixie Stores Inc

‘Wisconsin Elec Power Co com._.——_10
6% preferred o e———.

Wisconsin Public Service Oorp_m

Woodward Iron Co A, |

‘Woolworth (FF W) Co-. 10

Worthington Corp common._.__.10
Prior preferred 4% % serles__100

Wrigley (Wm) Jr (Del)....No par

Wyandotte Worsted COweeeoev B

Y

Yale & Towne Mfg Co_._-—.._.10
Young (L A) Spring & Wire______5
Youngstown Sheet & Tube_._No par
Youngstown Bteel Door.......No par

V4

Monday
Apr. 15

31%

114% 114%

Tuesday

Apr. 16

31%

114

33 ’/e

114%

Apr. 17

30%
812
23Yz
*65%
32Y,
®83Y%2
*02%
42%
149
20%
254"
58%
60‘/

7Y,

574
18
29%
57%%8
*87
*125%

57

323
812
235
6614
32%
86
951,

Apr. 18
30

872
23
66Y
32

46% 4T,
.. 9% 10
27V, 27Y,
1234 13y,
467 47
#1237 g
€123 i
28 281,
“82 86
24 253
116 1199
48Ys 48%
24% 24Y%
106 106
85
=90
“92
76Y2
30%%
14
16Y

13”.1
291,
6%
17,
1345
93

14

2314
523,
37%
36

28

26%

30,
2%

297
46%,
3

311,
27 2T
103% 103;4
94

*90 921'/4
37% 38Y
*103  104%
21%
15%5

96

*125%

567
942
24%,
*65
28Y%
487,
#“95Y2
10Ys
26%
*41
49%
13%
"*73Ya
*15%
*5
21Y%
317%
*124
22
30

29 29

33 33
107% 109

263 263

Bales for
the Week
Shares

Friday
Apr. 19

OCE
EXCHANGE
CLOSED

GOOD
FRIDAY

STOCE
EXCHANGE
CLOSED

GOOoD
FRIDAY

Zenith Radio Corp.———No par 114% 117% J115 116

*Bid and asked pites¥ no sales on this day. 3In recelvership, or petition has been filed for the company’s reorganization. erred -
dividend. y Bx-rights. s Formerly Ohio Match Co. Bi. B " * RNt

2,600

* delivery. - r Cash value. wd When distributed. X Ex~

igitized for FRASER
tp://fraser.stlouisfed.org/
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Bond Record  «« New York Stock Exchan
FRIDAY — WEEKLY — YEARLY

The italic letters in the column headed ‘Interest Period" indicate in each case the month when the bonds mature,
Figures after decimal point represent one or more 32nds of a point. .

=1

LOW AND HIGH SALE PRICES
Tuesday Wednesday ‘Thursday
. Apr. 16 Apr. 17 Apr. 18

GOVERNMENT BONDS
NEW YORK STOCK

Friday Sales for
Apr. 19 the Week

Monday

Range for Previous
> Apr. 15

Range Since Jan. 1

Highest

-t

EXCHANGE -

Treasury 3Vs _
;re“ury 35 _.

Y 2%s _

T

Yy 2%s. 58-1963

Tre

Treasury 23%s

~1960-1965
Y 2Vas

Mar 1957-1958.

Low High
©98.12 98.20
93.12

97.4

100.6-

Tow - High' Low - High
*98.6 98,14 *98.4 98.12
*93 93.4 4*92.28 93.4
*97 97.4 97 97.4

*100.2 100.6 - *100.4 100.8
*100.12°100.20 *100,12
* 99.19° *93.8

Low High

*98.4
*92.28
97

98.12
93.4
974

*100.4 100.3
‘}0.12. 100.20

Lew High Bonds ($) -

99.10
95.19
95.24
92.8

94.20
91.6

90.18

Treasury 2%s 298.15
Treasury 2%.s
Treasury 2%s
‘Treasury. 2%g
Treasury 2%.s

“ Treasury 2.5

-~ Treasury 2Yas

sury 2las
Treasury 2%s
Treasury 2Yas
Tr y 2Yg
- Treasury 3Vzs
Treasury 23s
Treasury 23s _
Treasury 2Ys

« <“Treasury.2V%s _.__

Treasury 2Vs ..
Treasury 2%s __..

*98:16

ERREE RN R

2 I B I T

91.12 Dec 12
91.3 Nov'i3
90.12 Dec-12
90.26 Nov 13

.-é:’v;I{Mar 8 i
~95.11 Mar 9

T B R

LrEstesi St

- International Bank for
Reconstruction & Development
25-year 35 ___ July 15 1972
25-year 3s _ Mar 11976 |
30-year 3Y,s _ Oct 11981
23-year 3%s _ May 15 1975
19-year 3%a2s - Oct. 15 1971
15-year 3%as _ Jan 11969
20-year 423 Jan 11977 ; *
15-year 2%2s ____..__Sept 15 1959 "
13%as. Oct 1 1958

83 Dec 13
97.20 Mar 12
10116 Feb 24
10116 Jan . 9
102.16 Jan 17
103.4 Feb 2

*89

89

*89
“egy
*96.8
*96.16
103

97.8

97.16
103.16

98
100.16

98.16
97.16
95.16

98 97
100.16  °100
98.16
97.16
95.16 -

Serial bonds of 1950
2 --due Feb 15 1958
due Feb 15 1959

due Feb 15 1960

due Feb 15 1961 " 94.16 “93.16 94.16

due Feb 15 1962 93.16 - *92.16- 93.16

has not a5 yet been admitted to Stock Exchange-dealings.. ITreasury 2949,

“97.16
*96.16
*94.16

*97.16
*96.16
*94.16
*93.16
*92.16

due 1959, optional, 1956,

*Bid and asked price. No sales transacted this day. f1This issue

entire 1is; 1 . SN
8 Odd. lot transactions. e Cash sale. r Registered bond transactions. re Feuse called on Sept..15-at pars 4 .

RANGE 'FOR. WEEK ENDED APRIL 19

BONDS
New York Stock Exchange *

Thursday - Week's Range
« Last or Thursday’s
Sale Price  Bid & Asked

Low High
*103% 104%

Thursday . Week’s Range
Last  or Thursday’s
Sale Price’ Bid & Asked

Low . High

BONDS

. Iuterest
New:York Stock Exchange :

Period

Interest
Period

‘Bends
Sold

No.

Range since
Jan. 1

Low High

Bonds- Range since .
Sold Jan. 1
Territorial Issue— No. High
Panama- Canal 3s 1961
New York City

Transit Unification Issue—
' 3% Corporate Stock 1980

Brazil (continued)—

5 Series
series.
series
series
series
series
series
series
" series
series
series
series No.
series No,

Caldas ‘(Dept of) 30-yr 3s 8 f $ bonds 1978._Jan-July
Canada (Dominion of) 2%s 1974
25-year 2%s 1975
Cavca Val (Dept of) 30-yr 3s s f hds 1978_Jan-July
§4Chile (Republic) external s f 7s 1942 .
§A7Ts assented 1942
AExternal sinking fund 6s
A6s assented 1960
AExternal sinking fund 6s
4 6s assented Feb 1961
ARy external sinking fund
A6s assented Jan 1961
AExternal sinking fund 6s
A6s assented Sept 1961
AExternal sinking fund 6s 1962
ABs assented 1962
AExternal sinking fund 6s
463 assented 1963

~--Quar-June L s

June-Dec 93
*93
93 Va
°95
*99
294
91

94%
94

—-June-Dec 98 984, 98y

No.
No.

Foreign Securities
WERTHEIM & Co.

Members New York Stock Exchange
120 Broadway, New York

Telephone
REctor 2-2300

Teletype
NY 1-1693

Foreign Gpvernment and Municipal
Agricultural Mortgage Bank (Columbia)—
$AGuaranteed sinking fund 6s 1947..___Feb-Aug
§aGuaranteed sinking fund 6s 1948_.__April-Oct
Akershus (Kingdom of Norway) 4s 1968___Mar-Sep
§4Antioquia (Dept) collateral 7s A 1945__Jan-July

-April-Oct
_April-Oct
-May<Nov
_Muay-Nov

98,
881,

§AExternal sinking fund 7s ser B 1945_.Jan-July
§AExternal sinking fund 7s ser C 1946__Jan-July
§ AExternal sinking fund 7s ser D 1945__Jan-July
A External sinking funds 7s 1st ser 1957_April-Oct
AExternal see sink fd 7s 2nd ser 1957_April-Oct
AExternal sec sink fd 7s 3rd ser 1957_April-Oct

-June-Dec
_June-Dec
-June-Dec
~June-Dag
_April-Oct

Extl sink fund $ bonds 3s 1993
AChile Mortgage Bank 6Y2s 1957
66Y2s assented 1957
X A6%; assented 1961...
AGuaranteed sinking. fund 6s 1961._

483 assented 1961
AGuaranteed sinking fund 6s 1962
46s assented 1962
AChilean Consol Municipal 7s 1980
A7s  assented 1960.
AChinese (Hukuang Ry) 5s 1951. ~June-Dec
§ACologne (City of) G'%s 1950-. ~Mar-8ept
AColombia -(Rep of) 6s of 1928 Oct 1961_April-Oct
£6s of 1927 Jan 1961 J
3s ext.sinking fund dollar honds 1970
§ AColombia Mortgage Bank 6'28 1947..

. 30-year 3s s f $ bonds 1978 Jan-July
Australia (Commonwealth of) —
10-year 3%s 1957.
20-year 3Y2s-1967
20-year 3%z 1966__.
15-year 3%s 1962
15-year 3385 1969__
15-year 4%s 1971
15-year 58 1972_.__ 2
§2ABavaria (Free Stafe) 6%s 1945_
Eeclgium  (Kingdom of) extl loan 4s
' ABerlin (City of) 6s 1958__
§A61%2s external loan 1950 April-Oct
* $£Brazil (U 8°of) external 8s 1941__ --June-Dec
Stamped pursuant to Plan' A (interest
reduced to 3.5%) 1978 June-D2c
AExternal s f 625 of 1926 due 1957____April-Oct
Stamped pursuant to Plan A (interest
reduced to 3.375% ) 1979_____ _April-Oct
AExternal s f 6%3 of 1927 due 1957.___April-Oct
Stamped pursuant to Plan A (interest
reduced to 3.375%) 1979.__ April-Oct 75 5%
§47s (Central Ry) 1952 June-Dec e i
Stamped pursuant to Plan A (interest
reduced to 3.57%) 1978 June-Dec
5% sfunding bonds of 1931 due 1951
Stamped pursuant to Plan A (interest
reduced to 3.375%) 1979 __-April-Oct
External dollar bonds of 1944 (Plan B)—
3%s series No. 1_._____

*3%s
3%s
3%s
338
3%s
3%s
33%s
3%s
3%s
3%s
3%s
3%s
3%s
33s
33%s

for footnores

~-June-Dec
June-Dec
—--June-Dec
Feb-Aug
June-Dzc
June-Dee
Mar-8ept
_-._Feb-Aug
June-Dec
June-Dzc

993}
9%
93 Y2
95%
917,
9834
100Y2

98% 98% -April-Oct
*117%% . -May-Nov
135 135

June-Dec

Cuba (Republic of) 4%s external 1977
-Jan-July

Cundinamarca (Dept of) 3s 1978...._
Czechoslovakia (State)— &
Stampea assented (interest reduced to
6% ) extended to 1960

851
“85%2

85Ya
38

74
119

4%

119 April-Oct

For Financial Institutions

FOREIGN SECURITIES

FIRM TRADING MARKETS

CARL MARKS & C0O.INC

~53£§g:§ - o ™  FOREIGN SECURITIES SPECIALISTS

“June-D-c - _ 6415 : 7. 921 ] 20 BROAD STREET « NEW YORK 5, N. Y. i
series No. tggﬁv-g:: TEL: HANOVER 2-0050 L TELETYPE NY 1971
series No. -June-Dec¢
series No. _ 59y | - 211934 T () ¥ g R
series No. :

87Ys
32

9912
100

series No. 2
series No. 3
series No. 4
series No. 5
series No. 7
series No. 8
series No,
series No.
series No.
series No.
series No.

10

pitized for FRASER
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, ; NEW. YORK STOCK EXCHANGE BOND RECORD

RANGE FOR WEEK ENDEI? APR.IL 1.9 . .

, K #4 Thursday Week’s Range Thursday Week’s Range
BONDS Interest Last  or Thursday's Bonds Range since A ~ BONDS: Interest IL“" or Lhursday's Bonds Range since
New York Stock Exchange Period  Sale Price - Bid & Asked - Sold Jan. 1 b Phcw \nrkwbl;ck ‘“"‘.‘,’1‘“3 Yeriod Sale Price Bngg; A‘I:fg"; levu 5 Jan.H 1 i
' Low - High No. Low High a0 Paww (oud 1) cosiviued— 0. ow ig.
Denmark (Kingdom of) extl 4'2s 1962___April-Oct 994 99754 1004y 19 9944 10044 7s external water loan 1956 Mar-Sept 4l
El Saivador (xepublic of)— © Stamped pursuant to Flan A (interest . '
31,5 extl s f dollar bonds Jan 1 1976..Jan-July STJVG D s ; 2% T5Y% reduced to 2.257% . Jan-July 90 87 94
35 extl s { dollar bonds Jan 1 1976 ___Jan-July : “70 5 3 70 71 463 external dollar loan 1968 - ~..Jan-July 3 o
AEstonia (Republic of) 7s 1967 . _.-dan-July o 218y 16 Y sr.unépeddptt:)l'szugntzmzi"lan A (interer April-ock ; .
§AFrankfort en Maim 8%s 1953 _.May-Nov i | reduce: %) - - 215
475 sinking fund 1973 ... ... _May-Nov o #7154 » | Serbs Croats & Slovenes (Kingdom)— .
2 i of)—Ext loan of 1824 485 secured external 1962. . —--May-Nov 13% 15
Gemsl“’f?s 'gsl(;a?elr;und’s 1969 _April-Oct 2 978 984 9615 475 series B secured external 196 ._May-Nov P 127 13
35 dollar bonds 1972 e APTH=-OCE o 61V 68 4 65 Sl\ix.yo}su Electric Power ‘_Co Ltd— 3 2 oy
10-year bords of 1936 . §46%2s 1st mtge s ‘19.;2,__...:_ ~June-Dec | .. 3 i 1y
3s.conv & fund issue 1953 due 18963__ Jan-July 4 81Y, 817 794 2z 6423 due 1952 extended to 1962. _June-Dec
Prussian Conversion 1653 issue— ASilesia (Prov - of) external 7s 1958 _June-Dec
4g dollar bonds 1972___ ... Apr-Oct 7235 T2% £Li4Y25 asnented}Q.’:B.._ _June-Dec
International loan of 1930- South Africa (Union of) 4%3s ~June-Dec
55 dollar bonds 1980.. ..June-Dez 88 8814 i Taiw;n Eli((:)trlc Po“;erm%) Ltd— i i
3% dollar bonds 1972___ 2 ~June-Dec¢ 67 67 2 Yy 65%28 (40-yr) 8 T - -
CGerman (extl loan 1624 Dawes loan) - ‘ i il,zzs dél‘et, 197[1) extended to 1981_. _Jan-July
§A75 gold bonds 1949 .. .. __.___April-Oct #134 140 ckyo (City of)—
German Govi International (Young loan)— 63405 ext) loan of 27 1961__: ,Apz:@l-Ogt
5%s¢ loan 1930 due 1965_. —eeemJune-Dec 202 120%z 120 - ?4/.5 dlée 11316‘;1 Ie(!):tslglfet;lléulégé —Q«(‘::l:s(e);i
Greek Government— .58 ster 12 - -Mar-
27 part paid 1964 . May-Non 17 17%% 5% §4With March -1 1952 coupon on. -
/65 part paid 1968 .- _Feb-Aug 16Y% 1674 X ' Tokyo Electric Light (;‘o I.Ld_‘— s
§2Hamburg (State of) €5 1946._ April-Oct 5 §465 15t mtge $ series }ﬂad__--- ~June-Dec
Conv & funding 4%.5 1966..... April-Oct “80% 82 85 1953 extended to 1963 . e _June-Dec
Heldelherg (City of) ext Tzs .1950.. Jan-July B 2 - iAUr‘u_r;uay (Republic) external 8s 1946._._Feb-Aug
Helsingiors (City) external 6%.s 1960_ April-Oct “10 1037 4 AExternal sinking fund 63 1960 . May-Nov
Italian (Republic) ext s f 38 1977_..______Jan-July ; 60%2 6112 Ve 4Exvernal sinking fund 65 1964-..._..May-Nov
Italian Credit Consortiumi for Public Works 3%s-48-4Yss (dollar bond of 1937) ) i : 473
30-year gtd ext ¢ f 3s 1977 .. " Jan-July 60y 60's 60V H External readjustment 1979._ _May-Nov : 91%% 849
$AT7s-series B 1947 . .. " -Mur-Sept v #115 - = External conversion 1979__:.. _May-Noy 9z ¢ .!5
Italian Public Utility Institute-— 37ss-4Yas-4 ;s external conversion 1973.June-Dzc ‘93 i i&:
30-year gtd ext s f 35 1977 e AM=JUlY 63 62y 63 K 45-4145-4%8 external readjustments 1978 Feb-Aug - 041 9 o 92
§AExternal 7s 1952 . e Jau=July = 116 i . 38 e;cten\.al gﬂdj(l}xstmer‘; 111984 4’5“ .t_,i..Janduly A oo
§4Jtaly (Kingdom of) 7s 1951.._ ... ___June-Dec *116 - Z Valle Del Cauca See Cauca Valley (Dept of) 3
Jupane:;e (Im;erlal G(’)vln—- 4§ g AWarsaw (City) external 7s 1958. ow....Feb-Aug & ) 20%
£46%s extl loan of '24 1954 ... ... Feb-Aug 2192 911, Adl,s assented 1958 ... Feb-Aug - 1815 1
6,8 due 1954 extended to 1964. 101%; 162%; £ G AYokohama (City ol) 65 of '26 1961. une-De¢ i 2
455 extl loan of '30 1965.. =5 2 *170Y, . __ H % 3 65 due 1961 extended to 1971 ~June-Dec ) 33 9%
5% due 1965 extended to 1975_ . ) ; 100'% 1001 5 * RAILROAD AND INDUSTRIAL COMFANIES
A Jugoslavia (State Mtge Bank) 7s 1 i ¢ #1444 17 - - 134 Alabama Great Southern 3Y3s 1967_._____May-Nov e “90 4
4 Medellin (Colombia) 65 1954. g i - Alabaiug Power Co 1st mige 3%2s 1972..._Jun-July 94 9% 94
30-year 3s & f & bonds 1978._..._______Jan-July 504 50%% 2 v 15t mortgage 3 Va5 1984 ... Mor-Sept
Albany & Susquehanna RR 4'%s _April-Oct - %
Mexican Irrigation-— : ' Aldens Inc 435 conv. subord debs 1970 Mar-Sépt- < 89 <89 B0, . L5
§44%25 asscuted. (1922 agreementy: 1943..Ma . Alieshany €orp debs 58 ser A 1962__ - _ < May=Nor ~ __ ' “:98'5 938'
L4%ps small 1943 . ... S e Allegheny Ludlum Steel Corp—
ANew assented (1942 agreem't) . 43 conv subord debs 1981._...__..____.__Apr-Oct 1201, 1225, ] V4 123%. .
ABmall 1968 = & Allegheny & Western 1st gtd 4s 1998 April-Oct “73% 77 T4y
Mexico .(Republic of)— Allied Chemical & Dye 3'%s debs 1878._._A-ril-Ont © 957, 98
§455.0f 1899 due 1945 .. . % - Alumirzum Co of America 3%as. 1964._ _-Feb-Aug : ; 981,
§5¢\é&r§i I et e e w S = 3s s f debentures, 1979 ... .__. __. June-Dee S 93 . 3 93%
§4 St Nt o s o s y s 1 4Yys sinking fund cebentures 1982 _dan-July 31 % 2 1057g
§A§SZL?A§Z€>MM (1922 a m't) 1945_Quar-Jan < = Aluminum Co of Canada Ltd, 37%s 1970...May-Nov g -
3 Ll 4 e o e - - - - 3 American Afrlines 3s debentures. 1966.._-June-Dee = -= 9> i , 91
fasmall ... i e i e - > American. Bosch <Corp. 3%s s.f debs 1964 _May-Nov 5 - g B 5 £
£5s new assented (1942 agree't) 1963 .Ja #1834 ;. e American-& Forelgn Powet deb 55 20339 __Mnar-Sept, i1 &7 4 2 90%
4Large S A *19 3 # © 4,808 junior debentures 1987 t....Jan-June E 9% - 8094
asmall oo e - “18 Ve American Machine & Foundry.Co— -~ e - ¥
A‘(“"ugills%? (assented to 1922 agree’t) . 4Yss subord conv-debs 1981 . __ . ___ Jan-July 519 5¢ 2123
3 S N PN (1117 % 57,7, 2 s bs conv subord debs 1977 .. . ... Feb-Aug 4 * 43 10834
Ads new assented (1942 agrec’t) 1968 Jan-July ©13%: 14V, ¢ Ameri, g = g v
o0 s woex oz rrican Telephone & Telegraph Co
ﬁAl::l:g 1;)912585mnted Yo, 105k deroe- g 235 debentures 1980..__.._._ ---Feb-Aug
sASmall . e eemdonequly, — - g 2%s debentures 1975 April-Oct
A 14 R A g Gl = . ~ 2%s debentures e ._Jan-July
448 new assented (1942 agree’t) 1963 Jan-July T 1874 7, © .93, debantures 1982 April-Oct
ABmall oo G ; = il Yas debantures 2 % c
§ATreasury 6s of 1913 ented to 1922 o i i ales debenttures 11)327 52;;{‘:252
ot o) 1038 Jan-July Sins Gebentures. 1971 Feb-Aug
§48mall ...l N e Lo ; il 8 ~ e
A(Xssnew assented (1942 agree't) 1963'1355;.}1)@. 220%..21 501 ) §3‘,‘,§ 3,?33“&'3{,? 1?;%%3 :‘;rrﬁ?(c)‘:f
T e P e 3 Yu0ly 21 . 3%s. debentures 1990 _Jan-July."
faMllan (Oltz. o) 1515e 1052 --April-Oct - 117 117. . i American Tobacco Co debentures.3s 1962._April-Oct
Minas G (Btat S 3s debentures 1969 _. 2 .Apr}l}l-Oct
8Jernes (Biate)— ‘ 3145 debentures 1977 _ . .Feb-Aug
ASecured extl sinking fund 61%s 1958, . Mar-Sept e ; ' |, Anglo-Lautaro Nitrate Corp 4s 1960.._ . _June-Dec
St?;?lﬁigap;‘”;';?’g{%o Pz]gg A (interest ¢+ Anheuser-Busch In;cd 3ai,s-(}r:bxi' ;gTI ‘ap,-u-?atb
ednuc 0 2.125% ) 8. .. ... Mar-Sept 45 45 47 45 + Ann- Arbor first gold 4s July 1995= —Quar-Jan
ASG?"WI extl sink fund 6%s 1059-_--Mur~Sc£t y B L 3 PR A P W Produets Co 55 1968 . _April-Oct
Sti;l"\ill)]ecddpgrs;yig%rm Plan A (Laweress : : Armour & Co 5s inc sub deb 1984 _May-Nov
k ed to 2.125% ) 2008._ ——r_Mar-Sept 45 . X 445 Associates Investment 3%as debs 1962_.. .. Mar-Sent
§2?‘1:;;ﬂl‘lrd{§mé§‘}nm[,’((l;}l‘n of) 3%s e May-Nov £99%, 100" N gg;]-g 425 debentures 1976 - Feb-Aug
External sinki 1 ‘& 1 42 ! ! A Atchison Topeka & Santa F , 1041
41 sinking fund old 4Yis 1965 . April-Oct 9955 1001 101%, General 4s 1995 . ...__April-Oct { 4
43/‘:1 skf exll loan new 1965_________ April-Oct 9915 994y 7, 1001, Stamped 4s July 1 1995_ . _May-Nov ; 100
Mnnlllclr;]ngl glarlr?ke:‘gf{:gllgofa?;%ﬁglﬁ—f -Feb-Aug 9%z 1001y Atlanta & Chart Air Line Ry 3%s 1963. 4‘}\day-ll‘gm) B e
e und 55 1970..June-Dee 99%2. 993, 101 Atlgntic Coast Line RR 4%:s A 1964. _Jume-Dec
§ ANuremberg - (City of) 6s 1952 F 927
- Dov ‘ ~==----~--Feh-Aug e - i Gen mortgage 4s ser A 1980___ _Mar-Sept s
Orjental Development Co Ltd— Gen mtge 4145 ser C 1972 aan-July N
65 due 19530an| ”g'y” 1953 ... ~Mar-Sept i~ #168 4 e General mtge 3%s ser‘es D 19 -Mar-Sept
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