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" “A'A Oil Corp., Whitlash, Mont.—Files With SEC— °

The corporation on March 12 filed a letter of notification with the
-SEC covering 1,500,000 shares of capital stock and $25,000 of series ‘A
- 8% % six year convertible redeemable development notes in denomina-
- tions of $100-and multiples thereof to be ofrered first to stockholders,
-then to ‘the public, the stock, at par (five cents per share) and. the

notes, at face amount. No underwriting is .involved.- The proceeds are
: vobe 'u’:ed for expenses for exploration, drilling. and production of cil
- and gas, .

ACF Industries, Ine. (& Subs.)—Sales”Show Gain—
. Nine Months Ended Jan. 31— 1957 1956

Net sales and services
- Income- before Federal income taxes_
. Estimated Federal income .taxes

$ $
~ 202,513,834 179,726,024
12,033,128 11,322,337
6,074,724 ° 5,316,427

6,005,910
$4.25

423,995
: $0.30
6,429,905
- $4.05

Net inco of Co. &
* - » Net income-per share._:
Net income of wholly-owned. SHPX group
companies not consolidated
Net income' per share
Combined net §

dated subsidiaries ' 5,958,404
: s 22 % $4.22
578,630
$0.41
6,537,034

Combined net income per share $4.63
Net income: per. share has been computed in all instances above on

- the basis of 1,412,714 ACF common shares outstanding at Jan. 31,
1957. ‘This total of common shares. reflects the redemption or con-
< version’ in January, 1957 of ‘the last of ACF's 5% cumulative con-
vertible preferred stock. Thus, the report reminded “stockholders, for

the first time since the formation of the company in 1899, it has. X

but a single class of capital stock, the common shares,
Missile-Arming Device Contract—

. _Responsibility for design and development of safety 'and arming
- devices for both the Bomarc and Redstone missiles has been assigned
to' this corporation’s Erco Division, . Richard Wehrlin, Chafrman of
the ACF Missiles Group, announced on March 21.

Bomarc is an Air Force surface-to-air missile, and Redstone an
Army surface-to-surface missile, but contracts for both were received
by Erco from the Army. This happens occasionally because of the
mutual interest and cooperation of thé services in development of
missile components. -

Both contracts call for design, development and fabrication of
prototypes of that part of a- missile’s fuzing system - which arms (or
“cocks”) a missile. Mr. Wehrlin explained that missiles are not armed
when Jaunched. The safety and arming device holds the missile un-

. armed to prevent dangerous premature firing until a predeterminad

- point in flight has been reached. The device then arms the missile.

. —V. 135, p. 1037,

Acme Industries, Inc.—Sales Up—Earnings Off—

This corporation on March 22 announced that it is. now producing .

© uniis up to 775-ton capacity and, for the first time, residential air-

conditioning “packages” of two to five tons capacity. Production limit
before reeent factory additions was 150-ton capacity units. Fleld sales
* to contractors have risen to more than half Acwie’s production, the

* remainder going to other air conditioning manufacturers, K, A, Weath-

erwax, President said,

Sales ‘for the six months to Jan. 31 (first half of the fiscal yearj .

totaled $4,179,725, up $751,336 or 22% from sales of $3,428,389 in
the corresponding period last year. Reflecting increased sales promo-
tion and non-recurring ‘moving 'costs, net earnings were $90,493 -or

+' 24 cents a common ghare compared with $140,639 or 38 cents a share
in the 1955 period.—V. 184, p. 1909.

Acme Steel Co.—Booklet on Box Closure Methods—
A zuide to better closures,” a 16-page booklet specially prepared
for users of fibreboard boxes and packages, has just been published

by this .company.

- tion in’the closure of fibreboard

The new" brochure is intended as a,guide for the evaluation of
methods currently in use to effect
boxes, It contains a collection of
reliable information on closure methods, the facts of which have been
taken from user surveys, published works and ‘manufacturers’ state-
ments.—V. 185, p. 713. : :

Aircasters, Inc., Red Bank, N; J.—Stock Offering Tem- _

porarily Suspended—
The Securities and Exchange Commission, it was announced on

" March 25, has issued orders temporarily suspending Regulation A

£
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" and a director, and In" 1950, became Ex

« class A:common stock. may be decl

exemptions from registration under the Securities Act of 1933 with
respect to public offerings of securities, as follows: . "

(1) Afrcasters, Inc., Red Bank, N. J. (Regulation A notification filed
Jan. 21, 1954, proposed thé public offering of 120,000 common shares
at $1 per share); B

(2) British Industries Corp., New York, N. Y. (Regulation A notifica- .

* tion, filed April 23, 1954, proposed the public offering on behalf of
Mrs. Kay L. Rockey, of 3,750 common shares to net the offerer $2 per
share);- . . %
(3) Transworld Mercantile Corp, New York, N. Y. (Regulation.A
notification, filed Dec. 29, 1953, proposed the public offering of 100,000
non-voting commeon shares at 50c per share);

(4)" Violla Rubber and Clifford Hayman, as The Postman Co., New

York,” N. Y. (Regulation .A notification, filed Sept. 3, 1953, proposed
“the public offering of $25,000 of pre-formation limited partnership
interests); and .
- (5) G. Donald Walden, as The By George Co., Kew Garden Hills,
N. Y. (Regulation A notification, filed Dec. 4, 1953, proposed the public
offering of from $60,000 to $110,000 of pre-formation limited partner-
ship interests). i

Regulation. A provides.a conditional exemption from registration for
public offerings of securities not exceeding $300,000 in amount. One
of the conditions of such exemption is a requirement for the filing
of semi-annual reports reflecting the amount of securities sold and
the use to which the proceeds were applied. Each of the suspension
‘orders in the above cases asserts that there has been a. failure to
comply " with this reporting requirement despite requests from the
Commission’s staff for such reports. Each of the orders also pro-
vides an opportunity for hearing, upon request, on the question whether
the suspension should be vacated or made permanent.—V. 179, p. 1045.

Aircraft Radio Corp.—Sales and Earnings Rise—

Net ~arnings for the year 1956 amounted to $581,784 on sales of
- 38,685,054, as compared with $434,994 on sales of $7,479,721 in 1953.
Earnings per share, based upon the 296,112 shares cutstanding at the
end of 1956, were $1.96 for 1956 and $1.47 fcr 1955.—V. 185, p. 817.

Allegheny Ludlum Steel Corp.—New Development—

A new tool steel that gives better machinability and at the, same
time gives better finish is now available after several years of research,
this corporation announced on March 25.

The new steel is called Ollgraph-EZ and the improved combination
of properties comes about by adding a small amount of sulphur
(0.109-) to the analysis of the steel. 3

In Oilgraph-EZ the small amount of sulphur added is equivalent to
about .25 to .30% of graphite in machinability, Graphite in steel
makes the steel easier to machine, but when the graphite gets beyond
about .50% it adversely affects the finish of the steel.

* By adding .10% sulphur to Otlgraph-EZ, which has a graphite range
- of from .20 to .40%, the graphite-and sulphur act the same as if this

" nually, but only out of net income for the

yange were .50 to ,70% grnphitev‘ This makes the steel unusually easy
..to machine; and ‘at the same ‘time retains. its good finishing charace
. teristics.—V. 183, p, 1037. b ¢

Allen Manufacturing Co.—New President—

Malvern J. Mather will b t-of this y on April 1,

P

, according to an announcement by ‘Guy J. Coffey, Chairman of the
* Board -of ‘Directors. Mr. ‘Mather  will succeed James G.
. has headed the Hartford, Conn., socket screw concern: since 1947, and
. who will retire on March 31. : s

Osmond, who

Mr. Mather joined Allen in 1942, after many years in the investment
firm of G. L." Austin & ‘Co. Three years later he was named Secretary
tive Vice-Pr 4’

- Allied Chemical & Dye Corp.—Advertising Director—

Michael P.. Ryan has been appointed: Director of Advertising, it

- was announced on. March 22 by George A, Benk Vice-P

Marketing. . 7 . P
Since 1952 Mr. Ryan has been with the Gardner Advertising. Agency,
69. -

* 8t..Louls, Mo., where. hé was a Vice-President.—V, 185, p.- 12

Aluminum Goods Mfg. Co.—To Change Name—

The stocknolders on April 10 will 'vote on approvitg a proposal
to change the reme of this company to Mirro Aluminum Co. .

The stockholders also will be. asked to approve .a proposed increase
in the number of authorized common shsres from 1,050,000 to 1,750,~

- €00, and to charge the stock from no-par value to $10 par value.

—V. 159,p. 1609,

American Agile Corp.—New Products Announced—

After 26 months of intensive engineering design, this corporation
has announced a new line of fabricated polyethylene ventiiators and
exhaust systems. 2

Initially the company is maintagining six, eight, 10 and 12-inch
diameter inlet size ventlators in stock.:

Ventilators are designed to handle static pressures from one-eighth
of an Inch to four inches, and move from 100 cu. ft. of air per minute

- to 3,400 cu. ft. per minute, depending on the size used.—V, 185, p. 925.

American Art Metals Co. — Stock Offered—Johnson,
Lane, Space & Co., Inc. and J. H. Holsman & Co., Inc.,
ont March 26 offered publicly 30,000 shares of class A

. common stock (par $1) at $10 per share;

Before any dividends are declared, however, on the common stock

in any fiscal year, the .class A common stock is entitled to receive
for such. year a dividend of not less.then 40 cents per share which
dividends.shall be non-cumulative: A dividend in excess of 40 cents
per share may be declared on -the class A common stock in any fiscal
year without declaring any dividends on the common stock for such
year. .
After g dividend of not less than.40 cents per share has been
declared on the:class A common. stock- in sny. fiscal year, . dividend
not exceeding the-amount- per share declared’ for such year- on - the
on t stock. There~
after, all dividends on both classes of common stock declared in
such year must be.the same amount per ‘share.

On Jan. 17, 1957, the directors of the company declared g. quarterly
cash dividend of 16%; cents per share on the .class A common

. payable on April 1, 1957, to.stockholders or record March ‘20, 1957

The class A cominon. stock . covered by this offering' will not receive
the dividend payable April 1, 1957.

After Jan: 1, 1938, common stock is, at the option of each holder
of such shares, convertible into class A common _stock on a share
for share basis. - 7 !

By agreement’ with the underwriters Maurice May and Walter L.
Clifton, Jr., present. owners and holders of record of 165,561 shares
of common stock, agree to withhold ennversion on 165,000 of. said
shares so that no more than 55,000 will be converted during any of
the years 1958, 1959 and 1960. However, in the event of the death
of cither, their respective estates are not bound by this agreement,

PROCEEDS—The company 'plans to use the net proceeds of the
offering for working capital in.the. op of its busti includi
without limitation purchasing current inventory, financing accounts
Teceivable, paying current debts and obligations, etc.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING .
: Authorized Quistanding

year:

¢5% installment notes payable to bank
~—collateralized:
Maturing May 10, 1958 ' $56,667
Maturing Sept. 30, 1959 82,500
¢5}2% installment note payable—col- .
lateralized, ‘maturing Sept. 21, 1968 ,000
10 year, 6’7 registered debenture notes t‘
payable, series A, subor, to *“all
other eontract creditors’: i
Maturing July 1, 1963.___ 90,
Maturing Jan, 1, 1964 63,000
Notes payable maturing within 1
Collateralized (11 notes) 12,031
Not collateralized (17 notes).._.____ 207,949
16% cumulative preferred stock ($10 - i
par value) 15,000 shs. 15,000 shs.
Class A commion stock ($1 par value) §300,000 shs. 56,350 shs.
Common stock ($1 par value)_. 200,000 shs. 200,000 shs,
*Include installments due within one year, aggregating $77,000.. On
Jan. 31, 1957, the company borrowed an additional $100,000, giving
its collateralized note payable due May 1, 1957,
1Beginning May 1, 1958, the company is required to set aside an-
prior fiscal year, a
sinking fund of not less than $7,500, so long as any shares of the
preferred stock are outstanding.
§Includes 200,000 shares reserved for conversion of common stoek
on a share-for-share basis after Jan. 1, 1958,
BUSINESS—Company was organized in Delaware on Jan. 21, 1955,
to to the busi of a pred: partnership. -
The company is in the e and - distribution of
aluminum. entrances consisting.of aluminum door frames and um-
glazed ‘aluminum doors, designed primarily for conmercial, industrial,

gitized for FRASER .
p:/ffraser §tlouisfed.org/ ’
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{nstitutional -huildihssg, Approximately 707 of 'itg pro-
ﬂﬁfén“’c'gnm(s of srandardized entrances which it carries fn in-
veutory. Approximately 30% of such ‘production s custom made_ to
wpecial order. h ; i e

ERWRITERS - The obligation of each underwriter w e'
reg{'?l) obligation toipurchn:se a specified number of shares of said
stock as follows: : e

Johnson, Lane, Space & Co., Inc.-.- 25,000
J. H. Hilsman & Co., I 5,000
-V. 185, p. 1269.

American Business Shares, Inc.—Assets $28,000,000—

TThis corporation reports net assets of 527,931,344 on Feb. 28, 1957.
end o‘; ﬁrspb quarter of its fiscal year. This is equivalent to 3'3.’71 per
share. Adjusced for a capital gain distribution of 9c on Dec. 28, 1956,
the increase for the quarter was 3C 8 share.~V, 181, p. 1.

American Can Co.—Britzke Elected President of Units
ard A. Britzke has been elected President of two. subsidiaries—
Br‘:ﬁ:y Container Corp., Maynard, Mass., and Pittsburgh qustics
Corp., West Pittsburgh, Pa. william C. Stolk had served as President
ond Mr. Britzke as Vice-President and General'Manager of the sub-
ridiaries since their purchase by American Can Co. last Fall.—V.
185, p. 1381

American Cyanamid Co.—To Build New Plant—

Ground was officially broken on March 27 by this eompany -for &
new $4,500,000 secondary sewerage treatment plant to be erected on
5% acres of ground adjacent to thz Bound Brook (N, J.) Works of
its Organic Chenicals Division. When compieted, the plant will ’pe
one of the largest biological industrial waste treatiment plants in the
world, it was revealed by V. E. -Atkins, Division Manager,

The new unit will further treat and puriy the company’s wastes
‘pefore they enter the Raritan River; and give secondary treatmeni Yo
the comestic sewege. of - three neighboring municipahtlus—Som_urvllle,
Raritan and Bridgewater, N, J. The latter ure .banded. together as
the Somerset-Raritan Valley Sewerage Authority. z

In a simultercouas announ :2uient, Freas L. Hess, Chairman ‘of the
Bomerset . Auinority revesier that the Authority expects to vegin
“construction i June of it interceptcrs and ‘its primary treatme:}t
"plant whick will be bullt on 14 acres of land adjacent tc the Cyanamid

unit. <
Both plants are expected to be completed and at work reducing
_pollution. in the upper Raritan River early in 1958. Land for Cyana-
nid’'s plant has been leased from the Reading Co. for a period up to
100 years. Land for the Authority's plant will also be acquired from
the Reading Co. Details of - its acquisition are being workad - out.

-Plans to Expand Production of Industrial Explosives—

This company on March 26 revealed plans ‘which call for a sub-

ctantial expansion and rebuilding of its tacilities tor the manufacture
of industrial high explosives.
. V. E. Atkins, Manager of the company’s Organic Chemicals Division,
raid that when completed, the program .will increase Cyanamid's, an-
nual explosives production by approximately 6u%. Tne program is
expected to be .completed in Septembey, 1957.

The company is one of the oldest and largest manufacturers of
rdndustrial explosives in the United States. It operates {wo plants at
Latrobs and New Castle, Pa. and maintains 34 magazines in 15 states.

A substantial portion of the new program consists of rebuilding and
. expanding the 535 acre New Castle plant: which was heavily damaged
late last year by an explosion in the ammonium nitrate department.
s7en new buildings are being added at New Castle including. both
replaced facilities and new construction. Warehouses, the maintenance
snop, shell house, laundry and other buildings required for raw
materials preparation will be of steel frame construction with alumj-
‘num siding and roofing, All buildings being erected in the explosive
production area of the plant will be of wood frame construction,

When completely rebuilt, the New Castle plant will be the third
i Jargest explosives manufacturing plant in the country. It will have
total floor space (in all buildings) of 160,000 square feet. Many new
types of equipment, involving new methods and processes will he
‘ jnstalled in the area.. These include improved materials handling
. facilities and a newly designed ammonium nitrate .department.

It is expected that approximately 280 people will be employed ot
New Castle when the plant reaches full production- laté this “year.
“+rhis will represent an increase over last year of 27% in total em-
ployment at this location,—V. 185, p. 1381. °

| American Electronics, Inc.—Stock Offered—An under-
writing group headed by Van Alstyne; Noel & Co. and
‘ Crowell, Weedon & Co. on. March 21 offered 190,000
shares of $1 par value common stock at $11 per share.

PROCEEDS—Net proceeds from the sale of 130.000 shares will be
: mdded to the company’s general funds fo be available for . gener:l
corporate purposes. The company’'s backlog of unfilled orders and
* wolume of husiness have been. increasing which has necessitated carry-
. ing of larger inventories, As of .March 19, 1957 the compaay had
< porrowed $3,180,060 to provide funds to finance increused- working
- capital requirements. Approximately $350,000 of the proceeds will be
rused to reduce these borrowings and approximateiy $125,006 will he
used to acquire testing equipment in establishing a testing laboratory.
““The balance of 60,000 shares are presently outstanding and are being
.gold for the accounr of three shareholders. .

. BUSINESS—Corporation is engaged in the development, engineering
and production of electronic, electrical and nuclear components and
. equipment. The market for the company’s products are all brauches
of tue Armed Forces, otber government agencies concerned with the
 defense program, major aircraft manufacturers, research centers and
many of the leading manufacturers in the electronies field, In 1956
- approximately 70% of total sales were to military customers and
government agencies and approximately 307% to- industrial,” medical
and commercial customers. The company believes that the commercial
market for its products will expand with the growth of automation
- @nd wider industrial, medical and commercial applications of computers
and process-control systems. 4

EARNINGS—Net earnings for the year ended Dec. 31, 1956 were
$376,128, compared with $265,013 a year earlicr. :

CAPITALIZATION . GIVING EFFECT TO PRESENT FINANCING,

* - Authorized Outstanding
$3,300,000 $2,716,984
$% convertible tebentures due 1967 - 1,170,000 1,170,000
€ommon stock (par value $1/. 12,850,000 shs. 647,860 shs.
* These notes are issued under a one year V-Loan Credit Argeement
dated March 31, 1956, between the company and Securlty-l“?rst Na-
tional Bank of Los Angeles, and bear interest-at 54. per annum. The
company pays Y2 of 1% per annum of the daily average' unused
. mmount of the $3,300,000 not borrowed.as a stendby fee.. The company
bas agreed, among other things {a}.to maintain consolidated net cur-
went assets and consolidated net worth at not less than the sum of
$0% of -net earnings accrued subsequent to Nov. 30, 1955 plus $1,500,-
©00 and $1,100,000, respectively, (b) to limit payment of dividends to
4he lesser of $36,300 quarterly or 507, of consolidated® net income
- sacorued- subsequent to Dec. 31, 1955 (however, the lending bank has
agreed to waive the fixed quarterly limitation of $36,500 in the event
of issuance of additional capital stock), and (¢) with respect to all
.ghares of capital.stock of the company held by certain officers (267,-
300 shares at Dec. 31, 1956) to pay no dividends thereon while held
by such .officers so long as there is any unpaid note balance. Con-
solidated rgtamed earnings at Dec. 31, 1956 are. thus restricted as to
dividend distribution substantially in their entirety under the .fore-
foinz provisions of the credit agreement and in the amount of $169,~
08750 under the provisions of the trust indepture. -
% Including 8 maximum of 87,719 shares reserved for the conversion
_of the debentures and 25,000 shares reserved for issuance uUpoR exercise
of options pursuant to the Restricted Stock Option Plan.
DIVIDENDS—The company paid an initial dividend eof .10 cents per
share in the third quarter of 1954 and has: ! 1y
dividend of 12% cents ‘per -share Lhereaft?r.s BA = sepelar quzsrter..}
UNDFRWRITERS—The underwriters .named below.- acting severally
&hrough their representatives, Van Alstyne, Noel. & Co. and Crewell,
Weedon & Co. (the Representatives) have entered into an under-
writing contract with the company and the selling stockholders, wherein

. «Notes payable to bank

HE [ CT7#3

Lehman Brothers_._

. Arnhold and 8. Bleich-

- Ball,’ Burge & K

. F. Eberstadt & .Co.:..

* Goldman, Sachs & Co._

. or prior to March 24,
" thereafter and on or prior to the. expiration date .of the option,
, March 24,. 1963. Unless exercised, the option shall terminate as to

and whereby the company and the selling stockholders have agreed to

sell and the underwriters have severally agreed to purchase the num-

ber of shares of common stock set forth below: °.
Shares
23.500
23,500

Lester, Ryons & Co
Morgan-& Co.
Paine, Wehber,

Curtis _ .. ___ S b ’

Ehm-es
9,500
5,000

Van Alstyne, Noel & Co..
Crowell, Weedon & Co.._
Bateman, Eichler & Co._.
J. C. Bradford & Co.
Dempsey-Tegeler & Co.--
Emanuel, Deetjen & Co.__ I e y :
Shearson, Hammill & Co.
Wagenseller- & ‘Durst, Inc.
Johnston, Lemon & Co...-
—V. 183, p. 1381, 5

American Federal . Finance Corp.; * Killeen, = Tex.—
Registration Statement Withdrawn— . °, S

The registration statement filed with the SEC on éepr, 5. 1955,

“covering a ' proposed otfering of 40.000 shares of ‘class B ccinmon stock -

(par 85) and 4€0,600 shares of-preferred stock '(par 351 i units of
10 preferred shares and one common share at $35 per unit, wasg wiih-
arawn on Feb, 5. See also V. 184, p.. 1118, . . - = - -0
American Insulator Corp.—Banker on Board— " =
Harold ¥. Scattergood,- Senior Partner of Boenning & Co., Phila-
delphia, Pa., has bezen clected to serve s director.—V. 169, p. 24_13.

American Louisiana Pipe: Line Co.;f,—AlddS,__Faciiitieé— ;

The Federal Power Commission-has granted this company temporary
authority to construct and operate natural gas facilities in Louislana
at an estimated cost of $1,481,130.—V. 185, p. 817.

American Motors Corp.—Wolfson & -Romney. in Accord
The following statement was issued by Louis E.”Wolfson on March 22:

“George Romney, Chairman of the Board antt'President of American -
Motors, and I, at the conclusion of -our two -day:meetings in’ Miami "~

on March 19.and March 20, found ourselves in accord on.the: objectives
of American Motors. v - ST e

“The conferences were satisfactory and .productive.. On the basis
of the programs we discussed,. Mr. Romney ‘has expressed confidence
that -American Motors would be operating in the black early-in- 1953
and possibly sooner. < K o -

“We had a.complete exchange of ideas. He revealed his program to
me in detail; I in turn, jlaced a suggesced program in Mr. Romney’s
hands,« Mr. Romney. has advised. me that he is prepared .to launch an
immediate end-even more. aggressive program: in- behalf of American
Motors. e 8 4 (¥ .

“I am convinced and satisfied that the: programs integrated and
executed will bring American Motors to the forefront of American
industry, where it helongzs. 5

“Mr. Romney and I will meet in Detroit early in April to discuss
this program further and the execution thereof. My confidence in
American Motors is most practically demonstrated by the fact that
my family and I have added to our holdings ot 350,000 shares and
will contipue to add to-these holdings. -

“Based 'on Mr. Romney's confidence that American’ Motors' will
be operating profitably in early '58, my stock and that of my family
will be voted for Mr. Rormney at the nexc annual meeting of stock-
holders in February. ¢

“Mr. Romney has invitgd me 1o hecome a member of the board,
but -I declined this honor because my prime busine:s devotion, as I
stated on previous occasions, is to Merritt-Chapman & Scott.. My
duties as Chairman of tnine Board and President of that company do
not 'permit me to serve on the American Motors board. of directors,
or any other outside board. However. because of my deep interest in
Amerlcan Motors, T have offered my assistance, advice and counsel
to Mr. Romney."—V. 183, p. 1150.

American Photocopy Equipment Co.—Stock Offered—
Offering of 200,000 shares of common stock (par $1) of
this company, marking the first time its- shares have
been miade available for public subscription, was made
on March 26 by a group of underwriters headed by
Lehman Brothers. The stock™ is priced at'$13.50 per
share. Of the shares offered, 50,000 shares represent
new financing and the balance is being sold for the
account of certain stockholders.
quickly oversubscribed. .

PROCEEDS-—Net proceeds from the sal> of the 50.000. shares will
be used by the company for general corporate purposes. Continuing

increases in sales of products have required larger amounts of work-
ing capital to finance accounts receivable and-ianventories: -

BUSINESS—Apeco assembles photo copy  equipment for-the repro-
duction of single copies -of letters, documents, memoranda and any
other .type of written, printed or drawn material.« It. also sells under
its brand name the. photographic type paper and.the.chenticals. used
in its equipment. Apeco sells its products through approximately 190
salesmen overating from sales offices located  in Atlanta.
Chicago, Cleveland, Dallas, Detroit, Houston, Los Angeles, New York
City. .Philadelphia, St. Louis, San Francisco, Seattle- and Washington,
D. C. Headquarters of the company are in Chicago. ¥

EARNINGS—Net sales during the vear ended. Nov. 30, 1956 totaled

© %12,168,167 and net incoms $1,567,230, equal to-$2.09 a share on

the 750,000 common shares outstanding prior to issuance of the 50,000
additional shares offered. oy
DIVIDENDS—The board of directors has: declared a ouarterly. divi-
dend of 20 cents a share, payable July 1, 1957 to shareholders of
record June 14, 1957. A similar payment is beiag made today (April 1s.
UNDERWRITERS—The names of the underwriters and. the number
of common shares to be purchased by each of them are as Tollows:
Shares 3 £s
—— 40,000
Allen & ‘Company.- - 5,000 G 5
- W. E. Hutton.&-C
Johnston, -Lemon &
- Lazard Freres & Co..
Lentz, Newton & Co._
-Caél M. Loebs Rhoades
0, i s i
McKelvy _ & ' Co
' Newburger & Co.
Pacific Northwest - Co.
2 - Paina, Webber,
. Curtis. =
Reinholdy -
Revnolds. &. Co. "Ific
. :Sitberherg & €o.x
1. M. Siinon & Co

roeder, Inc.
Bache & Co..
Robert W. Bair
Inc.

J. M. Dain & Co.,

Ellis, Holyoke & Co.
First Calitornia Co. (Inc.
Stone & Webster Securltle_‘ 3

Corp. 3 2 1,000
- Straus, Blo:
White, Weld & C % o {

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Authorized * - Outstanding

Common shares ($1 par value) *1,000,000 shs. * . 800,000 shs.

*Includes 25,000 conmon. shares reserved. for-issuance upon exercise
of option, viz: .

On March 25,. 1957 Apeco sold to Lehman' Brothers, ;)ne of the .

underwriters, for a :cash cousideration of $6,250, an ‘option to - pur-
chase all or any part of 25,000 of the authorized and unissued com-

‘ mon shares of Apeco at the price of $14 per share on or prior to

March 24, 1959, at the price-of $15.50 per share thereafter and-on
1961, and at the price of $17' per share

8,333 shares on March 24, 1959 and as to an additional 8,333- shares

- on March 24,.1961. The.option provides .that it- may-not be trans- .

ferred’ except to persons who gre. partners (or members of their
immediate families) or employees of- Lehman -Brothers or affiliates
thereof (or organizatioms all the beneficial interest in ‘which is beld

17,500

Walston & Co., Inc.__l__ : 14,000

This offering was

Boston, -

ser-& McDowell 3,000 °

- by such personsi at the tim=z of such .tra==fer.. Lehman Brothers has
advised Apeco that it has acquired rhi »ian for .investment and
‘the option - egreement ‘provides that . <3 ‘¢ extent that' the
opulones shall. parchase any .shares. -: . t. "reby, such shares
will be purchased and held- by optiouc: ‘.. it :stment and. will be
carried by optionee in its investment porifolio and optionee will not
-purchase any. of such shares with.a view, at the.time of.such pur=~
chase, to any public offering thereof.—-<. 185, p. 1150. N v,

American Potash & Chémical Corpl.-——NeW Products—

,This corporation on March 20 announcéd the production.of two new

. .boron chemicals—boron trichjoride and-boron tribromide—at its Los
. Adgeles, Calif. plant. The anpouncement-marks the.first time boron
" tribromide has been produced on a commercial level. " . ik P
" Cost, of ‘horon trichloride ‘in tonnage ‘quantitfes will be at $1.60 per
pound as contrasted to ‘the present market' grice -of 83 per ‘pound,
according to- Daniel - 8. Dinsmoor, Vice-President for: planning .and
development. - 2 N
Mr. Dinsmoor said the-reduced -price-was msde pessible by a-semis
-ontinuous production process developed .recently ‘hy-the corpgration’s
research department. . He said also that further price reductions are
«auticipated as.production volume increases, X 5 . R
. Announcement -of - the twe-new *products Taises. to approximately 30
s Ahe number of ‘boron chemicals being manufactured by this corporation
Tas & part of its long-range program of boron research and development.
—V. 185, p. 606.. - . 4 . ¢ %

;7 .. American Screen Products Co., Elmhurst, Ill.—Contract .
Homeshield Easy-to-Make Aluminum Screen Kits, developed and man-
ufactured-by this company have been added to.the-do-it-yourself con-
. sumer products-line marketed nationally by, Reynolds Metals Co.; Louis-
ville, -Ky., aluminum manuiacturers. i 5 £ w g P ‘
; American Screen-Producis announced.that the Reynolds organizas
“: tion - wonld hansle advertising, merchandising,” sales: and- distritution’
of ‘the Homeskield aluminum screen -package. -The. popularity .of: the
. Reynolds brand name, as-well-as the company's vast marketing facil-
jties and know-how, are expected to achievs great consumer acceptance
for the-screens. . g o e . £ f=ee § s .t
.-, John D. Foskett, President pointed out that American:Screen Prod-
ucts - would continue manuiacture aud. sales” of “trademarked Home-
. shield aluminum wire screen, finished aluminuin screens,: screen  com- -
_ponents, - and . screen and storm sash “compcnents for the' window,
buiiding and contracting- trades, along wich the Har-Vey line .of silde-
a-fold and sliding door hardware, " L iy & ST st
_ American Screen. Products Co. has been making finished aluminum
sereers -and frames for the building trade-since it began .operating
in.1438. During World “War II, the cotrpany 'msade. almost: 4,000,000
mortar shell fuses, and-in.1945 acquired additional plant €acilities and
added. sliding door: hardware to its alumirum-screening products. The
company has “manufacturing: plants in,Miami, Fla.; Chatsworth, IIL;
, and’ El Monie, Calif.;-warehouses 1n Plymouth, Ird.and Carteret, N. J.;
and regional sales offices in- Houston, Atlanta, E! Monte, Carteret and
Plvioutn.
. A new subsidiary, Metal Screen Corp.,. has recently bheen formed in
Miami to-serve the Florida and Latin American maikets to make and
. sell finished aluminum - screens, and screen ard storim sash come
- porients. ' . &

American Shopping Centers, Inc.—Leasing Agent—

Appointment of Draper and Kramer, Inc., as leasing and managing
agent for-American Shopping Centers, Inc., .was announced on March

25 by Julius Epstein, President of the operating organization for 21
. shopping areas presently functioning, under construction, or in plan-
ning stages throughout the country. A

According to Mr. Epstein, Draper and Kramer was selected because
of a wide experience in- the field of developing and operating shopping
centers not only in the Chicago area but also in other parts of the
country., With offices in Chicago, Ill.: Minneapolis and St. Paul, Minn.;
Milwaukee, Wis.; and St. Louis, Mo., this company is strategically
located to enable it to operate these shopping centers, he said.

Six of the centers are located in and around Minneapolis, Minn.
Three are located in Wisconsin. Others are in operation or.are being
huilt in Rockford and Decatur, Ili.; Fort Wayne, Ind.; Hialeah, Fla.;
and other cities, - T 3

Mr. Epstein commented that t-ese centers will vitimately represent
‘an nvestment in excess of $50,000,000.—V. 185, p. 1150. "

American  Telephone & Telegraph Co.— Debentures
Offered—An underwriting: group headed by Morgan
Stanley. & .Company comprising 133 investment firms

- offered for' public sale on March 27 a new issue of
. $250,000,000 28-year 433 % debentures, due April 1, 1985,
..at .101.214% -and ‘accrued- interest to yield approximately
4.30% to maturity. The underwriting group was awarded
the issue at competitive sale on March 26 on its bid of
100.5399% for the indicated coupon.. This-is the third
. quarter. of a billion dollar sale of straight debentures by
American Telephone within the last three years.- The
most recent Telephone sale’was on July 1, 1956, involy-
. ing., 373 % debentures maturing. in-34 yvears. The new
debenture offering was quickly oversubscribed. : Lo
-One other bid ‘was received. A group Tevresented bv The First
- Boston Corp. and Halsev. Stuart & Co. Inc. (jointly), bid 100.40999
with a coupon rate-of 4% %. ° i e . "

Th> new debentures will be redeemable at 107.214% to and includ-
ing March 31, 1939, 106.714% to and including March 31, 1960, and
therea*ter at prices decreasing to-the prineipal amount after March
31, 1980. & - - .
- _.PROCEEDS—The company propdses to use the net proceeds from

.the sale of the debentures for advances to subsidiary and associated
companies, for ths purchase of stock offersd by 'subscription by such

eomnanies and for extensipns, additions and improvements to .its-own
telephone plant. Y

; ' % T
- CAPITALIZATION—Giving effect -to - this® financing, American Tele=

phone &- Telegraph: Co.: will have a total funded debt of $2.219,986,400.
- There are also outstanding 62_,893,589‘shares of -capital stock- of $100

par value. ‘ : : P o1
. EARNINGS—A "consolidated statement ‘of - American  Telephone and
..its principal. telephone subsidiaries. for 1956 shows total operating
Crevenuss of $£5,825.298.000: comnpared "with - $5,297:043.000 - in’ 1955.
. Total income -for 1356 before interest on funded debt and- other

1
* r “interest. deductions. ‘was-$922,395,000 compared .with'- $814,883,000 in

T.1985.. . . i R : ;
*  UNDERWRITERS .— The ‘underwriters hamed -bel¢w +have severally

Oi _agreed to. purchase from' the coinpany the ‘principai amount of -debgn—

. tures set forth below opposite ‘their respective names:

. .Morgan Stanley A Co..: $8,20C,000 .~ Burke & . MicDonald,
Allen & Co.- . 4,250,600 Inc ) .
Allison-Williams . Co..__ 300,600 -
A. C. Allyn. & Co,, Inc. 5,500,000 -
Alms:iedy Brothers —.—_ .. 300,000
American- Securities

= 3 COTPir it e vt i
A'E..Amgs & Co., Inc.

Anderson: & Strudwick_. -

- Butcher & Sherrerd--.
Central National Corp.. _~
Childress' and Compdny
C. F. Childs & Co,, Inc.

- Chiles-Schutz Co. -

. Clark, Dodge- & Co.

Julien Collins & Co._—

Courts & Co, -

Davenport & Co._-____.

Dempsey-Tegeler & Co.

Dewar, Robertson &
Pancoast. —« . .o~

Dillon, Read & Co. Inc.

Dixon Bretseher Noon-

1,860,000
200,000
1,90C,000 -
300,000

500,000

300,000
7,500,000

- 200,000
2,500,000

* 500,000
5,500,000

500,009
600,000

Inc.
Baker, Simonds & Co._
Bartow Leeds & Co..__.
Bateman, Eichler & Co.
.A.° G.. Becker & Co.
———— 5,500,000 .
& Co., :

Inc. .-
- Bell, Goui
1nc

~ Doolittle & Co..-_
Drexel &-CO._c—oa

Elkins, Morris, Stokes

300,006
1,250,000
7,500,000

V Elum Ellis & Simmons
Blyth & Co., 1

' George D. B, Bonbright
& Co.

) Boswdrth, Sullivan- & .
£05 00 caeman S

Alex. ‘Brown & Sons__

300000 g L. Emerson:&. Co.,

Inec.
Eppler, Guerin &
. Turner, -Inc,~

. 500,000 “Guerin ¢ 2.90'0.09

2,500,000 »200,000
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Estabrook & .€Co...-___ 2,500,000 .
600.0C0
300,000

500,000 g

-First ot Michigan Corp. 1,250,000 Mid-Sout
The First Trust Com- CO. e

: . pany of Lincoln, Neb. 500,000 Mills,- Spence ¢

.Folger, Nolan, Fleming- : Moreland, Branden-

W. B. Hibbs & Co., berger, Johnston -»& -
‘ Inc, w Currie

“Fulton Reid & Co., Inc. - F. 5. Moseley & Co.._
Robert Garrett & Sons Paine, Webber, Jack-

‘Glore, Forgan & Co .. ‘son & - Curti

/Goldman, Sachs .&- Co. Parrish & Co..

Goodbody & Co._...._. Peters, Writer '&
Grant-Brownell ‘& Co.. « - tensen, Ine, _.
Hamlin & Lunt B. ' W. Pizzini & C

‘Harriman Ripley & Co.,” - (T -
i Inc. o -7,500.000 : R. W, Pressorich -& Co.
Harris & Reinholdt & Gardne
PoIne, Jiiooo.Zo.... 1,250,000 — Reynolds: & ' Co.._.

‘MHayden, Miller- & Co._ Irving J. Rice & Co.,

‘Hemphill, Noyes .& Co. Inc k
Henry Herrman & Co.

-Hill'Rlchards & Co.._

“J. J0 B. Milliard & Son™

‘Hornblower & Weeks_ -
E. F. Hutton & Co

.W. E. Hutton & Co.._.
‘The Illinois Co. Inz.._

‘Janney,” Dulles & Bat-
i tles, .Ingc.

“Johnson,

Y& ‘Co.,

'Johnston, Lemon & Co.

" Joseph, Mellen' & Miller,

Inc, |

Wm. J. Mericka & Co., >

nic.
‘Merrill, Turben & Co. N
ne.’ ___ - 1,250,000

200,000
300,000

& Co: Inc.

1,800,000 °

1, 2pu,L00

. 50C,000

7,500.000 -

7,590,000-

1,000,960
200,009
500,900

5,500,000«

- 5,500,800
. 660,000

'200,000
4,950,000

2,500,000
5,500,600 200,000
1,000,006
300,000
~500,000
5,560,009
1,250,000
5,500,600
1,280,009

Rodman & Renshaw .
Wm. C. Roney & Co..
Saunders, Siiver & Co. --
Scott & Stringfellow”_. 500,000
* 500,000

Co. 1,300,000
“Shuman, Ag: 606,000
Smith, Barney & Co.... 7,500,000
F.'8. Smithers & Co.__ - 2,500,000
William * R. ; Staats &

C

reailieeen ., 500,000
Lane, Space
A 600,900
1,256,000 ®
; 1,250,000
502,000 =
600,000 curities Corp.
Stroud & Co., Inc
‘Swerey, - Cartwright

(0 N
Tdvlor, Rogers & Trary,

Ine. i s o
Van Alstyne, Noel &
~Co: ©

7,200,000
1.800,000
__Inc. 5
:Kidder, Peabody & Co.
Kirkpatrick-Pettis Co._
Kubn, Loeb & Co.
“Laird & Co., Corp..
‘Lazard Freres & 'C
Lee Hizginson Corp.
John.C, Legyg & Co.. G0OC,000
‘Lehman- Brothers 7,500,000
8. R. Livingstone, Co.
Crouse & Co..._.._.  200c00 G. H. Walker & Co.._-
Lucas, Eiten & Waeck- Joseph Walker & Sons
erle; TG, i Wallace, Geruldsen &
* Irving Lundborg ‘& Co. Co. ..
‘W. L. Lyons & Co Webstor & Cibson.
. MacNaughton-Greena-
walt & Co.
Laurence M. S
by, genes: 2,500,0¢C
‘Mason-Hagan, 600,000
A. E. Masten & Co 600,000
McDonnell & Co. 1,000,000
Mead, Miller & Co.... 264,000

600,000 - .
7,500,00)
400,000
%.500,060
500,900:

17,500,600 °
5,500,000

50¢C,000

0. 1,090,000
Wagenseller &  Du
: 200,000

500,000
2,500,000
200,000
200,001
1200.000
200,000

360,000
300,000
1,800,900
2100.000
7,500,000
4,250,000

200,000

Dean Witter & Co.
Wood, Gundy & Co.,
Inc,
Wood, Struthers & Co.
Woodard-Elwood & Co.
Woodcock, H
& Co., Inc,

1,250,000
4,250,000
300,000

~-V. 185, p, 1352, 200,000

American Viscose Corp.—New Uses tor Gasoline and
Explosives Seen in Powered Shuttle for Looms—

Licenses will be offered under basic patents on power-driven shuttle
mechanista for looms, it was_announced today by Dr. Worth. Wade,
manager of the corporation’s Patent Development.

According to one of the patents, No. 2,784,743, isdued on March 12,
the shuttle of a loom is driven by means of a fluid propellant such as
liquid or gas. A small gasoline cylinder is located at each side of the
‘loom and the shuttle furnishes the compression cycle and actuates the
'spark for exploding the gas.. This invention is expected to provide a
.non-automotive use for gasoline in the textile industry. i
| I an earlier patent, No. 2,682,895, the shuttle is driven by solid
sexplosive charges fed to the shuttle propulsion unit by use of a
Paper tape. "

A third invention now pending relates to time-delay mechanism for
‘the power-driven shuttles, t

The use of a power-driven shuttle is expected to eliminate abou
25 moving parts on present looms, recuce the vibration al{d increase
‘greatly’ the speed of the loom. It will also he possible with power-
driven shuttles to weave fabrics wider than those which can be woven
“with shuttles driven by conventional picker sticks, According to Dr,
‘Wade, the new shuttle can be incornorated in new looms or in existing
-looms of which there are abcut 500,000 in use today according to the
U. 8. Census Lureau.—V, 185, p, 1150.

Anchor Securities Co., Spokane, Wash. — Files With
- Securities and Exchange Commission—. ,

The company on March- 13 filed a letter of notification with the
SEC covering 60,00 shares of common stock to be offered’ at par
(35" per share),  without underwriting.” The proceeds are to be used
for working capital. 5

- Apache Oil Corp., Minneapolis, Minh.—Registers With
.Securities and Exchange Commission—

This corporsation [iled a registration statement with the SEC on
March '25, 1957, covering 50,000 shares of its $2.50 par common stock,
to be offered for public sale at £6 per share. The shares are to be
offered for sale on a *“best efforts” basis by APA, Incorporated, a
subsidiary, for which it will receive a commission of 25 cents per
. share

The corporation is engaged in the business of providing leases and

. engineering and geological ‘services' to oil and gas drilling programs
organizad and managed by APA, Incorporated. Acctording to the pro-
the drilling programs are designed to retain for the in-
“dividual participunt the Federal tex advantages of co-owned drilling
ventures and reduce his risk by spreading his funds over many such
ventures. The programs provide centralized management, accounting
and equipment purchasing facilities, Raymond Plank is listed as a
director.
. The corporation now has outstanding 279,586 common shares. Of
the proceeds of this offering, $50,000 of common stock of APAF Co.
-is to be purchased; $150,000 will be used to carry an inventory of
leases for the present and future drilling programs; and the balance
will be devoted to general corporate purposes. APAF Co. is another
of Apache Oil's wholly-owned subsidiaries. It is engaged in the business
of purchasing production payments from program participants [or
- the purpose of financing tangible completion costs and controllin«
the timing of income from the properties so as to increase permissible
depletion allowan-es,

Armco Steel Corp.—Capacity Increased—Sales Rise—

.- The corpgration produced & record amount of steel in 195{5, increas-
.ing its capacity by 800,000 net tons, or about 15% , according to the
annudl report which was mailed to- stockholders on March 24. .
* By mid-1959, the report stated, Armco expects to complete construc-
tion of additional facilities. which will increase ingot capacity by
750,000 tons annually,-bringing the company’s total ingot capacity to
nearly 7,000,000 tons, .

Net earnings in 1956 amounted to.$65,593,182, equal to $6.03 a share,
compared to $64,350,609, or $6.05 a share in 1955. The earnings per
share in 1956 were slightly less than those in 1955 because of an
‘Increase in the number of shares of common stock outstanding. .

Included in the earnings figure, which was the highest in the
company’s history, was $2,979,371 in non-recurring income from. the

« -sale of the company’s interest in Consumer's Ore Co. early in the year.

200,000 ~

300,000 °
' 600,000 "

600.000 -
500,000 °
300,000

200,000

B3

' Sales .reached $761,800,102. in 1956, compared: to: '$692,683,234" in

300,000 - 1955. Production of steel ingots totaled. 5,220,147 tons, compared - te

5,099,905 tons in 1955. i
In addition to-projécts now urnder way.in the-company, the directors

" have appropriated another $50,000,000 toward s long range expansion

‘program -for * expenditure at Ashland, Ky.,
report stated. -

The corporation raised approximately $59,000,000° in new capital in
January, ‘1957, by offering additional shares of common stock to the
shareholders’at -the rate of one share for each”10‘ shares held. Thé
-‘money- was- raised’ to-add steelmaking capacity, keep-the plants up-to-
date and provide “working ..cupital, the report said. ¥ i B

“Late in. 1956, sthe- corporation arranged a $50,000,000 standby
“‘credit agreement with a‘group of commercial banks. The agreement
-together withr a - similar' one previously ‘negotiated, makes $100,000,000
available to the company ir-required. "The extent to which the standby
‘credits will. be: utilized is not now known.” E

The ' company’s . principat - subsidiaries; Armco Drainage & Metal
Products, Inc. and Armco.International Corp., made, substantial gains
in 1956. More steel. products' manufactured ‘by Armeco Drainage flowed
‘into -the construction ‘market -than “ever before. Armco International -
‘again established new highs in salés and profits in spite .of money
shortages in- many parts of the world.—V, 185, p. 1038.

and Houston, Texas, the

Associated Artists Productions Corp.—To Split Stock—.

_The directors have proposed to split-the common stock four-for-one,
subject.to approval of stockholders at the annual meeting April 17, it
‘was’ announced by Louis Chesler, Chairman. of the Board and" Chief
Executive Officer, a . . H

Associated Artists, which distributes: motion picture films for tele-
-vision; is- the successor to-Pressed Metals' of America, Inc. The physical
assets of Pressed Metals were sold two years ago and the surviving
“corporate’ shell: was mamed P.R.M., Inc. Left with about $7,000,000 i1
-cash, P.R.M., Inc." acquired early in 1956 for 32,000 common shares,
all the assets and business of Associated Artists Productions Corp.
Last year P.R.M. changed its name to Associated Artists . Produc-
tions Corp. -+

Mr. Chesler emphasized that the present’ business of the company
‘has-no similarity- with that formerly- conducted by .Pressed Metals,
Mr. Chesler further stated that at the company’s next meeting the

“first quarter-earnings and tigures will' be available and that the board
will, at that time, establish g dividend’ policy which will be in line
with the projected progress of the company, Vo -
. In July, 1956, the ‘company- acquired the pre-1949 Warner Brothers
Film library for showing on' television. Since then, Mr. Chesler said,
the company has entered into. TV .and ‘theatrical contracts involving
about $22,000,000, and is currently négotiating’ for further diversifica-
.tion and expansion, X '
- The Warner library consists of some 777 feature films, 1,433 short
. subjects, 800 silent films as well as 12,000,000 feet' of stock shot film.
Included in the package are such films as “The Treasure of Slerra
Madre.”  “Watch on the Rhine,” “The Adventures of Robin Hood,"
“Johnny Belinda,” “The £ea Wolf” and the “‘Story of Louis Pasteur.’”

Unlike most other film lbrary sales, where only TV rights were
grented for a specific period of time, Associated Artists wass able to
acquire the Warner Library in perpetuity, That is, all Warner Brothers’
,rights -to the films were transferred.to Assoclated Artists. This,: the
company has along with TV rights, theatre distribution rights and all
‘other use of the films. .

Other. rights held by Associated- include 337 ‘cartoons with such
favorite characters as ‘‘Looney Tunes,” *“Bugs Bunny,” “Porky Pig,’
“Daffy Duck,” “Tweety ‘& Silvester.” and “Pepe Le Pew.” In addition,
Associated owns 234 “Popeye’ cartoons, ‘both in‘color and black and
white. :

! Associated: Artists is listed on the American Stock Exchange.—
V. 184, p. 2438. :

Associated Oil & Gas Co.—Reports Profit—

The mamsanny renavwte et jneams of €205473° equal to 23 cents o
share for the year ended Dec. 31, 1956. This compares with.a net. loss
THOU . da LUl el Obuinfw R FD mosser, President, who noted
that net cash income before depreciation and depletion nearly doubled
‘in 1956 to £2,281,829, or 88 cents a share.

Total indebtedness on. bonds and .notes was  reduced by . 8718,706
during the year, while nvestment.in properties, Pplant. and: equipment
rose by $1,887,928. & R

Mr. Aosser noted 'that the company’s long-range outlook ‘was im-
proved by the acquisition of a . substantial interest in Prince Marine
‘Drilling & Fxoloration $o., of Houston. Associated: Oil's stock was
listed for trading on the American Stock Exchange in .July, 1956,

Improved earnings,- M», Mosser sald, are attributed to a 447 " in-
crease in 1cvenues, to §4,845,102, from the company's oil tool rental
-division.” ‘At yeav-end, this division .operates 11 equipment yards
in five major oil-produring states, supplyine the equinment needs of
producers and. contractors. - Another significant development during
1956, Mr. Mosser added, was the opening of a rental equipment yard
7t Morgan City, La., to supply cquipment for off-shore drilling opera-
tions.

In 1956. Associated Ofl drilled or participated in 15 wells resulting

in the completion of eight gas wells and one oil well.—V, 184, p. 2730,

Atlanta & Charlette’ Air Line Ry.—Bonds Called—

There have been called for yedenmption-on May 1, next, $148.000 of
first ‘mortgage 3%:7% honds due Nov;.1, 1963. Payment, at 10044 %
of the principal amount. plus acerue” inferest to the: redemption date
will be made at The Hanover Bank, 70 Broadway, New York 15, N. Y.
—V. 183, p. 1750, . *

Atlantic Oil Corp., Tulsa, Okla.—Reports Profit—

1956
$60,943
34,453

8ix Months Ended January 31—
Gross: income _ A .
Operating. and  general expensc.._...........

1957
$66,460
37,3(2

i B e =
Net income

$29,158 $26,4%4
Lease rentals paid, dry holes, abandohments, etc. 4

149 529

$25,955
10,593
© 1,500

29,009
10,139
5,037

Net s
Reserves fer depletion, depreciation, ete.
Provision for incoms taxes

Net profit §13,833 $13,862
Paul I. Johnston, President, on March 15 also announced:

“The deficit of $9.086 in earned surplus as of July 31, 1¢56, has
‘been climinatad, and this acrount now holds & balance of $4,747.

“The records now show that the present management has caused
the corporation to recover from:the losses of $164,594 by predecessor
manageniert, :

“The hook value of the net assets is now $1.51 per share.

“The net loss ‘carry over' creait to income became exhausted in the
fiscal year ended July 31, 1956, and accounts for the greatly inereased
~provision for income-taxes Leing made this year."—V, 184, p. 2834.

Babcock & Wilcox Co.—Building Large Boiler—

Construction of the highest pressure;, bighest temperature chemical
-recovery hoilet ever built’ for the "Kraft pulping process is nearing
‘compietion in Hodge, La., it was ‘aanotinced on March 7 by the
company, which is building the new" unit, L
" The installation is 4 300-ton recovery boiler for the b‘ou.h_cr'n
+Advance Bdg Operation of Continental Can Co.'s Robert Guir Divi-
gion. Designed to opecrate at 1,250 pound pressure at the superheat
-cutlet, - with a ' final sieam tempevature of 900 degrees Fahrenheit,
.the unit will generate 148,000 pounds of steam and will be capable of
processing liquor resulting from the producticn of 300 tons per day
“of ‘Kraft-pulp.—V. 185, p. 1382.

Baldwin-Lima-Hamilton Corp.—New Contracts—

Two new luxury Jiners that will cut seven days from the round trip
.passage-time between the United States, and South America will be

(1511) 3

= A P £ -
‘equipped” with propellers and shafting made by this corporation, it was
announced on March 25. : * !
- The ships are now keing built at Ingells Shipbuilding Corp., Pasca-
‘goula, Miss., for Moore-McCormack Lines, Inc., at a cost of $25,000,000
‘each. They are part of a $330,000,000 - shipbuilding program — the
:largest ever underiaken- by au.American flag shipping company.
Baldwin-Lima-Hamilton ~ division' concraets amount to more than
$500,000. Its Standard Steel Works Division, Burnham, Pa.,
supply complete shafting, including liners, nuts and bolts, on a contract
for more than $380;000.~The Eddystone Division of B-L-H, Eddystone,
Pa., will build“the propelle\rs\z\ e -
The" ships, which will cu
between U, S. East' Coast and
national defense features. . ¥
Standard Steel .Works Division's contract encompasses 30
six propeller, five stern" tube and 19 line.
~expected ‘to be completed in April—V, 184,

a full week from the round trip . time
Sout}i American Ports, also fhcorporate

shafts—-
Shipment to Ingalls is
pP. 2438.

.

. Baltimore Gas & Electric Co.—New President— g

' J. Theodore Wolfe has been elected President to succeed Charles P.
‘Crane, formerly Chairman of the Board and President, who has heein
-re-elected. Chajrman of the Board. -

Austin - E. Penn, formerly Vice-President,
-Executive -Vice-President, succeeding Mr.-
185, p. 1382, . ° '

has been advanced _to
Wolfe  in- that ofﬂcc.-'%xv.

’

Baltimere & Ohio- RR.—To Buy New Equipment—
. The company has asked for bids covering. constructionr of 2,000
70-ton capacity hopper. cars. o 1 .
.. The new cars will be of the“open top, hottom drop type used largely
to carry coal, ore and other bulk commodities, ' P
_ The proposed construction will: assist the B& O in maintaining its
“position as one. of the nation’s foremost frejght darriers. :

The B& O now operates more than 46,000 hopper cars as part of
its fleet of 91.000 freight. cars of all types.—V, 185, p. 1270. -

Bell Telephone Co. of Pennsylvania—Earnings—

Month of January— " A 1957 1956
Operating' revenues _ - $29,179,794 $25,845,850
‘Operating .expenses 20,233,257 18,818,696
Federal income taxe 3;659,100: 2,709,200
Other operating taxes 1,381,010 1,247,957

$4,006,427 $3,069,997
3,465,484 = 2,610,609

Net' gperating mcome,»
Net™ after charges
~—~V. 185, p. 926.

Bellanca: Corp.—Seeks to Buy Back 96% of Capital
‘Stock of N. O. Nelson Co.— ;

Attorneys for Bellanca Corp. have informed the Federal Court at
Des. Moines, Iowa, that, Lellanca is prepared to bid for 96% of the
capital stock of N.°O, Nelson Co., bankrupt St. Louis (Mo.) plumbing
supply concern.

The trustees of Automatic Washer Co., Newton, Towa, which is
undergoing reorganization under the Federal Bankruptcy Act, are seek-
-ing Court permission to sell the stock. Bellanca once owned the shares,
-end still claims it holds a controlling” interest in Automatic Washer.

Judge Henry N. Graven of Federal District Court has set a hearing
for April 6 at which he will rule whether Automatic Washer can sell
the stock, to' whom it’ may sell, and under what conditions the trans-
action can be made,

Glenn Seydel, heading a group of Davenport, Towa, businessmen, has
submitted - a bid of $600,000 for the Nelson stock, John L. Wilson,
Lxecutive Vice-President of Anheuser-Busch, Inc., who bid as an indi~
vidual, has allowed his offer of $550,0C0 to expire, and his attorney
sald in St. Louis that Mr. Wilson has no plans to re-enter the bidding.

“If Eellanca submits a higher bid, I am prepared to submit another
bid,” Mr. Seydel said in Davenport.  Commenting on his group’s hid
for Nelson, he added, “I look on this as a business opportunity. The
Nelson company has had a fine past, and there is no reason why it
shouldn’t have a fine future.” ; .

Bellanca purchased 96% of Nelson's stock from stockholders in' Sep-
temker, 1955, for $4,850,000. Bellanca arranged for Nelson to borrow
$3,600,000 and to re-lonn the nioney to Bellanca, Reportedly this money
was used to repay loans incurred to purchase Nelson. .Bellanca then
bad Nelson declare a dividend of $3,598,155, which - would have can-
celed out the note. In March, 1956, Eellonca sold its interest in Nelson
to Automatic Washer in exchange for 950,000 shares of Automatic
Washer common, giving Bellanca control of Automatic Washer.

Ownership of the Automatic Washer shares is now being dispuled in
a8, Chicago Federal Court, however, by Bellanca and Bankers Life &
Casualty Co., Chicago. (“Wall Street Journal”).—V. 184, p. 2322,

Bendix Aviation Corp.—Registers With SEC—

This corporation filed a registraetion statement. with the SEC on
 March 22, 1957 covering 288,264 shares of its $5 par common siock,
Lo bhe offered for subscription under the company’s Stock Option Plan
for officers and key'personne] of Bgudlx and its subsidiaries

Friez Division to Expand—

A million-dollar expansion program that will include the consvtrur:tion
‘of 4 new engineering and research facility was announced on’ March

. ,26 )y the company’s Friez Instrument division.

The new facility is being built to meet the increased demand for
“the division’s products, including meteorological and afreraft flight
instruments, electro-mechanical missile components, and closed circuit
+TV systems such as the Lumicon, according to LeRoy D. Kiley, the
«division's General Manager.

He said the new building will add 66.000 square feet of the most
‘modern- construction to the present 100,000-square-foot plant area.
+—V, 185, p. 1383.

Birdsboro Steel Foundry & Machine Co.—Reports Best
Year in History— ;

G. Clymer Z3Rrooke, President, on March 25 announced that the
company and its wholly-owned subsidiaries hasz experienced in- 195€¢
the best year of operations in its history,

Net sales amounted to $19,051,512 in 1956 compared to $12,046,540
in 1955; net income was $770,771 in 1956 as conpared to $281,533 in
1955. Tlese earnings were equivalent to approximately 43¢ per share
in 1956 as compsred to- ahout 18c¢ per share in 1955.

Currently tiie company has a backlog of uniilled orders in excess of
$22,00C,000—V, 185, .. 1383,

Black Hills Power &  Light Co.—Stock Offered—
‘Dillon, Read & Co. Inc. headed an investment banking
‘group which is underwriting an offering of 34,377 shares
‘of additional common stock by Black Hills to its com~
mon stockholders. Dillon, Read & Co. Inec. will also
.act as dealer-manager of a group of securities dealers
in soliciting the exercise of subscription warrants issued
to stockholders. The subscription warrants evidence
preemptive rights, expiring April 9, 1957, to subscribe
“for the new stock at $22 per share, at the rate of one
share for each' eight shares held as of March 22, 1957,
and give holders the  additional right to subscribe at the
same price, subject to allotment, for shares not taken
upon exercise of the preemptive rights.

PROCEEDS—Thz company, an electrie utility serving an area lo-
cated in western South Dakoty and eastern Wyoming, plans to use
-1he proceeds from the sale of these shares initially to repay bank
loans amounting fo $600,000 which were obtained primarily fcr the

25 7, N. Y., REctor 2-9570. Herbert D. Seibert, Fditor and Publisher;

> . U. 8. Patent Office) Willlam B. Dana Company, Publisiers 25 Park Place, New York 7, N. Y., 2 Her d :
%ﬁa?ﬁf? gﬁrﬁ“&fﬂgﬂmﬁbﬁﬁgqﬁf LR;‘eeE [every Thursday (general news and advertising issue) with- a statistical issue on Mondnls;].e n?thcr :;ﬂ:eec%n ;3?1*‘853 L:xa?t;‘el:l'el’igre::} ycggcaglgé, E:m& E
. (Telephone SBTate 2-0613); 1 Drapers' Gardens, London, E. C., England c/o Edwards & Smith. Copy right 1957 by Willlam B, Dana Comparny. Reentered ., 1942, ha

post office at New York, N. Y., under the Act of March 3,
Cavadg, $63.00 per yesr. Other Countries, $67.00 per year.

NOTE: On account of the fluctuations in the rate of exchange, Temlttance for foreign subscriptions and afivertlsgmex_zts must’ be made in New‘York funds. s . —

1879, Bubscriptions- in United States, U. S: Possessions, Territories and Mémbers of Pan-American Union, $60.00 per year, in Dominion ¢

>y

gitized for FRASER S
tp://fraser.stlouisfed.org/




v4 (1512)

The Commercial and Financial Chronicle ... Monday, April 1, 1957

construction of additions and improvements to its properties, The
palance will be used for its constriction program. ]
The company estimates that construction expendjtures for the fisca
year ending Oct. 31, 1957, will be approximately $2,100,000, The
company reports that the private placement of $750,000 first mort-
gage bonds is being negotiated, the proceeds of which will also be
applied to the construction program.
’ CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
Authorized Outstanding
* $10,154.000

Pirst mortg2zge bonds._ 775,000

Debentures e .
4% unsecured serial notes due in equal
annual installments through Oct. 16,
1964

b - 292,805
Cumulative preferred stock (par $100)

$292,805
25,509 shs,
- 11,134 shs,
4.75% series __ 9,950 shs.,
Cumulative preferred
4.56% serles. (convertible) .
Common stock (par $1)..-
*Additional bonds er debentures
or debenture indenture, respectively,
tained therein. %

tIncludes 37,095 sharzs reserved at Feb. 29, 1957 for issuance on
conversion of the cumulative preferred stcck, 4.56% series (share for
share). Giving effect to the issuance of all the common stock now
offered, the .conversion ratio will be adjusted, by the operation of
. anti-dilution . provisions, to 1.02 shares of common stock for each
share of such cumulative preferred stock, and the number of common
stock so reserved will be correspondingly adjusted, e

. UNDERWRITERS—The underwriters named below have severally
agreed to purchase as nearly as practicable in the following  per-
centages, the shares of common stock not issued pursuant to the
above-mentioned offering: t

80,000 shs,
37,095 shs.
1500,000 shs.
inay be issued under the mortgage
subject to restrictions  con-

%
Dillon; Read & Co. Inc.
Allison-Williams Co.
Al C..Allyn & Co., In

Eastman ' Dillion, Union
, Becurities & Co...
—V. 185, p. 1383,

" Blackstone Valley Gas & Electric Co., Pawtucket, R. L
—Files With Securities and Exchange Commission—
The company on March 21 filed a letter of notification with- the
BEC covering 90 shares of common. stock (par $50). to be offered to
minority common stockholders at $105. per share on the basis of one
new share for each six shares held; rights to expire April 12, 1957,

No underwriting is involved. The proceeds are to be used for working

capital.—V, 185, p., 1039.

(E. W.) Bliss Co.—Reports Record Sales—

Sales of this company, which is now in its 100th year of operation,
were the highest in its history and 37% above those of 1955, Robert
Potter, President, told stockholders in the company's annual report.
Net income from operations, after taxes, rose 42% as compared with
the previous year.

In July, 1956, the company acquired the John Robertson Co., which
gives Bliss a new product line and re-establishes manufacturing facili-
ties ‘for the company in the east. Also in 1956 Bliss acquired a 207
interest in the Chemetals Corp.  which opens a new field of endeavor
for ‘Bliss and which management believes should prove valuable to
future operations of the rolling mill divisjon,

Net sales for the year ended Dec. 31, 1956, exclusive of sales of
foreign subsidiaries, amounted to $85,829,854 as compared With $62,-
757,763 for 1955. Income before provision for taxes was $6,166,012
against $4,087,384 a year earlier.

Net income of the company and domestic subsidiaries, after provision
for Federal income taxes, {otaled $3,016,012 for 1956 and compared
with $2,117,384 in 1955. The 1956 net income was equal to $3.01 per
share on the 1,003,589 shares of common stock outstanding at Dec. 31,
1956, which included 26,000 shares issued for the purchase of John
Robertson Co., Inc.; whose sales and earnings were included only for
the six months following its acquisition by Bliss, Earnings per com-
mon share for 1955 amounted to $2.16, based on the 981,189 shares
then outstanding, N . -

The earnings of foreign subsidiaries in England, France and Canada,
which .are wot consolidated in the company’s financial statements, -had
net earninge. of $386,563 .in. 1956, equal to.'39 cents; pey,share on) the
Bliss common ’stock outstandihg at year end.

. 7The company’s backlog of unfilled orders at the year-end was slightly
in excess of $50,000,000, a level which should.Insure satisfactory opera-
tions during 1957, the, report said,—V. 185, p, 142. 8

"Borg-Warner Corp.—Plans Large Expansion—

This corporation plans to invest approximately $26,000,000 in new
plants and modern equipment this year, Roy G Ingersoll, Chairman
of the Board, said on March 20.

This total, one of the largest annual appropriations in company

history, will boost to nearly $186,000,000 the amount of capital ex-
penditures made by the company since World War II. The 1957
Tigure is only slightly under last year’s $27,300,000. )
* The largest single disbursement, totalling about $6,500,000,* will
be spent to complete the new $10,000,000 chemical plant of the
corporation’s Marbon Chemical Division in Washington, W. Va. This
project is being built on a 322 acre Ohio River-front site and will
g0 into production this spring. It will manufacture a hard, tough
plastic called Cycolac.

Another $5,000,000 to $6,000,000 has been earmarked for additions
-and improvements to Borg-Warner facilities in the 'Chicago area.
Among these are the new Research Center in Des Plaines, 11l., and
the various plants operated by the Ingersoll Products, Spring, Borg
& Beck, and Calumet Steel Divisions. k ; g
. 'The balance of the funds will provide for sizable allocations to the
York, Norge, Warner Gear, and Byron Jackson Divisions and for a
proposed new factory for the Warner Automotive . Parts Division at
Auburn, Ind. - i -

The company last year set a new high in sales and netted the second
largest earnings in its history. Sales totalled $598,695,774, compared
with $552,192,430 in 1955. Net income after taxes amounted to $35,-
841,952, equal to $4.01 a share, against $41,075,084, equal to $5.17
& share, in 1955 which was Borg-Warner's biggest year in earnings.

* Expands in Foreign Manufacturing Fields—

Purthering its program of expansion in foreign manufacturing fields,
this corporation on March 11 announced completion of negotiations
for the purchase of controlling - interest in Coote & dJor

309,392 shs.

It is expected to be completed by .the end of 1959 and will provide - California Electric Power Co.—Bids Apri] 22—

employment. for 350 persons.

Braniff Airways, Inc.—Builds Large Hangar—

Braniff Inteinztional Airways broke ground March 21 at Dallas,
Tex, for its new $6,500,000 mainteitance and operations base.

The mammoth Langar will be big enough to house iwo Boeing 797"
jet aircrafé of the type Draniff now has on order, and four DC-7C's,
and maintenance shops,

Ground-breaking ceremonies were held on part of the 3G-acre
Braniff tract.

Under a lcase agleement with Braniff, the City of .Dallas sold
$6,500,000 worth of airport revenue bonds to finance the operations
and maintenance base project. Under a 30-year lease, Braniff rental
payments will retire the bonds.—V. 185, p. 1383. -

British American Qil Co, Ltd.—Plans Large Explora-
tion and Capital Expenditures— . ‘ :

This company’s totdl 1957 ‘program!’for. exploration and -developinent’
of oil properties and expansion of refinery, marketing and transpor-
tation facilities will Le over $133,000,000, according to M. 8. Beringer,
President. It is expected that approximaisly. $114,000,000 of this total
~—or $2,000,000 per week—will be spent in 1957. Under the company's

.new policies, ‘the major portion - ot exploration -expenditures . will be

charged to expense ac incurred and the balance of the pregram will
be capicalized. N X : 5
These expenditures will bring the fotal amount added by the com-

‘pany to its investment- in- properties, plant and -equipment over the

past ten years Lo over $380,000,000, exclusive of the. additions arising
irom the acguisition. of. the properties of Canadian ‘Gulf Oil Co.
last June, :

Approximately 62% of this $114,000,000 total will go to B-A's ex-
ploration and vroduction activities in Canada and the United States.

Manufacturing additions will also take a large share of the 1957
capitul program, At B-A's Clarkson, Oncario, refinery, a new catalytic
reforming unit and additional crude processing facilities, which  will:
triple the refinery’'s capacity, are scheduied for compleiion this. year..
A catalytic reformer, to be completed early in 1958, is also  being
built at Edmonton refinery. i =

Expansion of the company's marketing and .transportation facilities
will absord the remainder of the capital outlay.—V. 185, p. 482..

British Industries Corp., New York — Stock Offering
Temporarily Suspended—
See Aircasters, Inc. above.—V, 181, p. 2458.

Brockton Edison Co., Brockton, Mass.—Files With SEC

The company on March 12 filed a letter -of notification with tHe
SEC covering 478 shares of capital stock (par $25) to be offered
at $62 per share to minority stockholders on the basis of one new
share for each 13 shares held; rights will expire April 12, 1957. No
underwriting will be involved.

The net proceeds will be used to repay bank loans—V, 185, p. 1039.

(Charlés) Bruning Co.—Reports 36% Earnings Rise—,

Net earnings for 195¢ increased to $3,077,017, a gain of 36% over
earnings of $2,263,416. the year  before. - After preferred dividends,
earnings per common share amounted to $3.06 as compared with $2.24
a share for 1955, based in each case on the 995,268 common shares
outstanding at Dec. 31, 1956, after a 25% stock dividend paid in
December, 1956.

.Consolidated net sales reached $37,323,124 in 1956, up 24% from
sales of $30,019,592 in 1955. g

The company expects to occupy its new $3,000,000 plant and office
building in Mount Prospect, 1ll.,, this summer. This will replace its
two present Chicago plants and provide for present and future ex-
pansion needs,- he added—V. 184, p. 1578.

Brush Electronics Co.—Issues New Literature— .

- A mew four-page catalog sheet, detailing its Strain Gage Apparatus,
Model BL-1516, has just been released by this company.

The instrument is a versatile unit for measuring both static and
dynamic girain when used with the appropriate strain gage or resis-
tive transducer. The frequency range of strain measurements covered
by the instrument is from static, utilizing -the- built-in large scale
eter, to 50,000 cps with the appropriate readout device and accessor-
ies.—V. 1€4, p 1911, ¢ : B . e

vt by i

Bucyrus-Erie Co.—Reports Record Year— .

The zompany on March 20 reported that (1956 Was the besf year
in its 76-year history,, with. shipments  billed, net:-earnings;, business
hooked, and dividends paid, all setting new records.

Shipments in 195¢ were $86,585,951, &n increase of 20.7% over 1955
shipments of $71,737,348. Net earnings for 1956 were $6,798,003, com-
pared with $6,516,797 the previous year. At the year-end, the backlog
of vnfilled orders for machines amounted to $28,319,000 compared
with $16,721,000 a$ the beginning of the year.

The net earnings for 1956 include a special credit of $144,164 from
the sale of drawings and those for 1955, one of $365,165, from:the
retuin to income of a reserve for self-insurance. Deducting these
special credits for both years, 19536 earnings were 8.2% above earn-
ings for 1955, and per-share earnings in 1956 weré $4.14 on an average
¢f 1,607,044 shares outstanding against $3.96 in 1955 on an averaze
of 1,555,160 shares outstanding. Dividends paid in 1956 amounted
to $2.40 per share and represented about 59% of.the. net earnings.

The company has undertaken extensive expansion programs “to be
prepared for a greatly increased sales- volume in the next few years.”
At the two Erie, Pa, plants, expansion and modernization pragrams
costing ahout $4,000,000 were completed early this year, with the result
that output of the Eri¢ steel foundry has nearly doubled and capacity
for manufacturing small excavators has increased substantially. At
Evansville, Ind, a prcgram estimated to cost,.more than $2,000 600
an intended to increase output of intermediate size excavators- is
in progress. At Richmond, Ind., the company is building a new $12,-
000,000 plant for the manufactue or. drilling machihes and tools.
Expected to be completed early in 1958, the Richmond plant will
release facilities at South Milwaukee and Evansville which are needed
for the manufactvre of excavators. A subsidiary at Guelph, Ontario,
Canada, Bucyrus-Erfe Co. of Canada, Ltd., has just started operaticns
in a new plant which, with equipment, cost approximately $3,500,000,

Working capital increased in 1956 from $31,178,453 to $44,765,640.
This increase was due largely to proceeds of $12,601,008 irom . an
offering of 311,040 sharcs of additional common stock—V. 184, pp.
2114 and 2010.

Burroughs Corp.—Reports Record Revenues—
- John 8. Coleman, President, reported that in 1956, for the seventh

Ltd.,
one of Australia’s largest producers of automotive parts. Notification
of stockholders approval to the transaction has been received.

Coote & Jorgensen, in its modern and. well equipped plant located
near Sydney, manufactures components and forgings for the Australian
motor car industry. In the future the company will be  enabled to
produce a much broader line of automotive products as a result of
license agreements which may be negotiated to manufacture items
which Borg-Warner now makes in tis American plants, These products
include automatic and standard transmissions, overdrives, torque con-
verters, timing chains, sprockets and other precision-made units.

Avstralian law strongly discourages the importation from other
countries of goods that can be manufactured in adequate quantity
,within the Commonwealth,

Coote & Jorgensen are suppliers to the Australian companies of
International Harvester, Caterpillar, Ford; Chrysler, Holden, British
Motor Car Corp., 8tandard Motor Car Co. and other important us~rs.
In addition, an extensive business is carried on in the areas of
specialty repair amd construction work for general industry. There
are 831 employees, :

. g?fvt:te&co‘gge mwalga;ﬁm‘;‘ hed in 1}923 and was operated as
™ un , When a public offering of a 2471
the stock was made.—V, 185, p. 607. B < s perHbR ah

‘Bowaters Carolina Corp.—To Build New Mill—
‘ Construction of “this corporation’s new $38,000,000 pulp mill  at

on March 22, . - i
The new mill will have a daily capacity of.400 tong of sulphate pulp.

‘Catawba, 8. C. s scheduled to begin }n April, officials announced .

¢ year, r e frem world-wire operations of this corpora-
tion and its subsidiaries reached a new high. This amounted to
$272,879,246, an increase of $52,476,794 over 1955. Net income for
the year was $14,197,021, an increase of $2,365,517 over 1955. In-
coming orders for both-commercial and military products again ectab-
ilsh;gssa record in 1956, it was reported, being 24% higher than
n 3 :

The increase in revenue was attributable in part ‘to several new
products. Among them were the “DATATRUN’® data processing system,
the Series E electronic computer, the Sensimatic-to-Tape Pertorator,
and large scale elecironic data processing equipment used in the U.
A:{a l;orce BAGE system for comtinental defense against enemy air
attack.

Another significant development was the award to the corpora-
tion of a contract for Burroughs-designed data pr equipment
for the Air Force ballistic missile program.

The largest building program in the corporation’s history got well
underway. More than a million square feet of mew factory and lab-
oratory space were in various stages of conhstruction during - the
year at Pasadena, Calif.; Plymouth, Mich.; ‘Detroit; Great Valley,
Pa.; Tororto, Canada; Park Ridge, N. J., and Cumbernauld, Scotland.

In December, the corporation sold $30,154,700 in 4% % convertibla
subordinated debentures. The issue was 97%%- subscribed through
exercise of rights granted to stockholders and the balance sold on
the open market.—V, 185, p. 715. v

' (The) By George Co., Kew Garden Hills, N, Y.—bf-
fering Temporarily Suspended— - . .
Bee Alrcasters, Inc. above, " . o

8. ¢

,Eastern Canada.

The company up to 9 a.m. (PST) on April 2, at the offices of
O Melveny & Myers, Room 900, 433 $So.. Spring St., Los Angeles 13,
Culif.,, will receive bids for the pucrchase from it of 300,0C0 shares of
common stock (par $1). X

Tne company will up to 9 am.
for che purchase from
—V. 185, p. 1271

(PBT) on April 9 receive bids
it of $6,000,000 of first mortzage  bonds.

AN

California Water & Telephone Co.—Debentures Placed
Privately—The company, it was announced on March 22,
has been authorized by the California P. U. Commission
to sell to six insurance companies $5,000,000 of 5% %
debentures- due April 1, 1982, ) e

The company iuntends to use the proceeds from the sale of the
new securities for its construction program.—V. 184, p. 519.
oy s 2.0 4 b frke . .'—‘.V-Lx
Canadian’ Petrofina, Ltd.—Sells Service Stations—
Eome 277 of this company’s service stations and six bulk’ distribution
plants have been purchased by Webb & Knapp 1Canada) Ltd. in a sale
and lease-back transaction, it was announced 'on March 21 by A. F..
Campo, President of Canadian Petrofina and William Zeckendorf, Pres~
ident ‘of Webb & Kncpp (Canada) Ltd., the real estate dev:-lopmens
company., - . Ay
The properties, whick. are located in the  Provinces of Octarie "
Quebec, New Brunswick, Nova Scotia and Prince Edward Island were
purchased oy Webb & Knapp (Canada) and leased back .to Canadian.
Petrofina for a long term of years. i
|Incorporaed in May, 1953, Canadian Pztrofina Ltd. is, a fully- in-
tegrated oil company with producing wells in Western Canada. The
Company's refinery on the Island of Montreal is rated as’'the most
modern. on the North American Continent. Petrofina products are
marketed from hundreds of FINA outle:s throughout Central and’
A fast growing company  with' Belgian connectiors,
Canadian Petrofiua’s gross operating income jumped from $317,458
in 1953 to $25,311,223 in 1955. X .
Webb & Knapp (Canada):Ltd., which becan operations in October.
1956, annouvnced that, in addition to its development activities, it will
engage in further sale end lease-back transactions as a means of
increasing its recwrring earnings. At the present time, Mr. Zecken=
dorf stated, several oiher proposed transactions of this type are being
studied.—V. 182, p. 1218, ;

-

Capper Publications, Inc., Topeka, Kan. — Registers
With Securities and Exchange Commission— "t

This corporation filed a registration statement with the SEC on
March 25, 1957, covering $1,000,000 of seriés six 5-year 4% first
mortgage bonés and  $3,000,000 of series seven 10-year 5% first
mortgage bonds. The company proposes to offer the securities for sale
at par. No underwriting is involved. ¢ !

Proceeds of this financing will be used as follows: First, to refund
and redeem; upon maturity ‘or upon call, such of the bonds of the
company presently outstanding as may not be redeemed from .other
sources of the company; and second, for general corporate purposes,

,including -the improvement of present facilities, the maintenance of

adequate ‘working capital, and the expansion of present facilities tn
meet present and anticipated increase in the company’s yolume of
business.—V, 179, p. 1369,

Carolina Telephone & Telegraph Co.—Stock Offering
~Mention was made in our issue of March 25 of the
offering to.common stockholders of record March: 11,
1957, at $100 per share of 58,310 ‘additional shares of
common stock at the rate of one new share for each four
shares held. Rights expired on March 27, No under-
writing was involved. Southern Bell Telephone & Tele~
graph Co. subscribed for the 13,190 of the new shares to
which it was entitled to subscribe. Further details follow:

PROCEEDS—The company intends to apply the net proceeds from.
the sale toward reduction of amounts owned hy company on short-term
notes to banks, which notes on March 31, 1957, appreximated $18,000,000.

The company is developing plans for a sale of debentures in an
amount which would permit substantial reduction in the remaining
balance owed by the company on these short-term notes. to banks.

... BUSINESS—Company wasincorporated in North Carolina-in January,
1900. Its principal executive offices are located at 122 East St. James
St., Tarboro, N. C. y; o 2 2

The company. is.engaged in the business of furnishing. communica-
tion services, mainly local .and:toll telephone service, in 41’ counties
in the eastern pari of North Carolina. - :

On Dec. 31, 1956, the company had 143,879 telephones in service, of
which approximately 32% were in the Fayetteville, Rocky Mount, Kins-
ton and Wilson exchange areas. No other company furhishes loead
service in any exchange ares served by the company.

CAPITALIZATION GIVING EFFECT TC PRESENT FINANCING
Authorized Outstanding -,
$3,000,000

4,000,000. ,

7,000,000

30-year 233% debs., due Feb. 1, 1977
30-year 3%s% debs., due July 1, 1978__
30-year 3%3% debs., due Aug. 1, 19827 _
Notes pavable to banks__.__
*Capital stock (par $100)_ -
% cumulative pfd. capital stock__ 1 sh,-

Common capital stock o 291,549 shs.

*The charter of the company provides that'the amount of its author-
ized capital stock shall-be $40,000,000 represented by 400,000 shares of
the par value of $100 per share, and that the company “may issue pre-
ferred stock for any part of said capital.” During the period 1900 to
1903, the company issued 340 shares of preferred stock, all except one
share of which has' been retired. There has been no later issue of
preferred stock. - .

+This share of preferred capital stock is entitled to priority in the
rayment of dividends and upon  liquidation, and,. under resolution
adopted by the stockholders March 19, 1912, may be exchanged for one
share of common capital stock.—V. 185, p. 1383.

., 400,000 shs.

'Caspers Tin Plate Co.—Sales Rise—Earnings Dip—

This company earned $498,986 after taxes in 1956, compared with
earnings of $513,237 for 1955, Bertram W. Bennett, President, .re-
ported on March 12. .

Earnings in 1956 amounted to $1.34 a share on 371,131 shares of
capital stock outstanding at year end, compared with $1.46 a share
in 1955 based on 351,131 shares outstanding at Dec. 31, 1955. Sales
totaled $25,248,549 in 1956 as_against 520.754,611’ in the preceding

ear. © ' )

“Earnings for the third and fourth quarters of 1956 were adversely
affected by added costs and expenditures occasioned by the purchase
of two Chicago companies during that period,” Mr. Bennett said.
‘‘Nonrecurring expenses, particularly the cost of moving one of the

. companies .Into a new building plus added expenses- initially incurred

in beginning new operations, were responsible for lower profits. Opera-
tions should be on a normal efficient basis within = reasonablé period,
and increased earnings are expected from these new subsidiary com~
panies.”—V, 184, p. 1689. o

Centers Corp., Philadelphia, Pa.—Registration With-
drawn— : * i :

The registration statement filed with the SEC or July 30 covering
$3,000,600 of 5%% sinking fund debentures and 1,60C,000 shares of

“common stock (subsequently amended to cover $4,5C0,000 of dchen~

tures), was withdrawn on Feb. 6. See also V. 184, p. 519.

Central & South American Acceptance Corp., Jersey
City, N. J.—Registers With SEC—

This corporation. filed a registration statement with the S88C on March
22, 1957 covering 470,000 shares of .it§ 10¢c par common stock. The com-
pany proposes to offer 425,000 chares.for-public sale through Charles
Plohn & Co. - The public offering price and underwriting terms are to
be supplied by amendment. In addition. to the underwriting : com~
‘mission, the underwriter is to be .reimbursed. for his expenses in an
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amount not exceeding $3,00G: and the underwriter has subscribed for
45,000 common shares (the balance of the 470,000 being “regiscered)
at 50c per share. A finder's fee of $7.500 is to be paid Newhorg & Co.

Organized on March 19, 1957, under Delaware law, the company
proposes to engage in the business of financing the purchase, by auto-
mobile dealers ot Central and South American, of automotive products
manufacturec by U. 8. manufacwrers. It will not commence business
until after this financing is completed. Net proceeds of the sale of
stock’ will total $323,085. In addition, the company will have $37,500

proceeds from the sale of the 45,000 shares to Plohn and 30,000 shares .

to_the other four promoters, These. funds. will become. the -original
working capital.of the -companv, for use In extending financing Iaéili—
ties to dealers and, to a minor extent in establishing - the . company's
office-and operations. v

The prometers, in addition'to Charles Plohn,.are Edward M. Cashin, .

President, of Jersey City; Douglas T. Hogg, Yonkers; Thomas F. Mc-
Girath, Jr., of New- York; and Charles C. Valentine, of New York.

Chippewa Plastics, Inc. (& Subs.')-—Earni;'lgs. Higher—
8ix Months Ended Decemby: 31— o 1956 - 1955
Net sales .. i 3 &

Profit -before taxes... ... e 94,294

,29:
Income taxes. (estimated) 54,200

Net ' profit- __ L IS 439,994 :

. Dividends paid -on- prefsrred. stock mte

Earnings per - share on common _ {
present . capitalization. - _:

Rl
£28,264
4,500

. S(’ g

i "$0.41
—V. 184,;p. 519, . R

. Citles Service Gas Co.—To Increase Facilitics— . ..

‘AL - application ' by’ ‘this' compapy seeking authorization for. fhe. |
construction and operation ‘of natural ‘gas facilities in. Kansas. and :

Oklahoma at-an estimated net cost of $11,351,100 and ‘to sbandon
natural _gas service and -facilities- has
Federal ‘Power: Commission - announced op March 8:—V. 185, p..1151.

;Clark Equipment Co.—Strikes Effect Earnings—

“Approximately25% of this company’s sales in 1957 will be accounted. .
for by-new lines of equipment “not in production ‘a year ago,” George -
. Bpatta, - President; told the. New ‘York: Soelety “of Security Analysts in

a talk on March "21;. <
He ‘described 1958 as

said that “‘the impact -of four years -of

meént will not ‘be felt until 1958."

‘Barring 'a recession- :in the "general economy, - Clark’ should "have *
“‘another good ‘year” in 1957, a¢cording to-Mr. Spatta. In 1956, Clark -

sales were °$145,384,923 ‘with earnings of $9,401,357 equal to -$4.11
per share of common -stock. Sales ‘increased approximately 11% - over

1955,  although earnings were at approximately the same.level as the
previous year,

““We are hopeful of a modest increase in sales for 1957, perhaps :as ‘

inuch as 10%,"” he said. *“With this increase, we believe we can show a
corresponding increase in earnings although our. development program
end the cost of getting new lines into production will be substantial.”
‘Mr. Spatta forewarned the tecurity -analysts that “first quarter
earnings will be down considerably.” The decline is due to two strikes:
one in Clark's transmission plent ‘at’ Jackson, Mich., and the. other
in the plant of Clark’s largest customer for automotive components,
Both strikes have been settled—Clark after four weeks and the other
also about a month.
, c«‘‘Although we incurred sizable losses in fixed overhead because of
our own strike,"”. Mr. Spatta said, “we will- make up the loss of ‘sales
in subsequent quarters and thereby recapture a substantial portion of
our lost earnings.”—V. 185, p. 934. -

-/Cohu Electronics, Inc.—Formed—Personnel— '

‘La- Motte 'T. Cohu, former President of American Airlines, TWA,
Convair, and Northrop Aircraft, was. named President, Chairman. of
the Board, and Chief Executive Officer of Cohu Electronics, Inc., .on
March” 18. He presently is President‘and Chsirman of the Board of
Kay .Lab, 8an  Diego, .Calif., electronics manufacturing firm,

The new corporation has been former, Mr. Cohu sald, to provide
financial and ‘business management for electronics manufacturing and
development compsanies) ¢ i

“We have formed the new corporation,” he explained, ‘because we

Teel sure that the techhiques developed ~t Kay Lab are applicable.to 4

the .entire “electronics manufacturing “industry.  One . o _the first
objectives of the new corporation will ke to purchase other companies
in the electronics field—the most rapidly growing- segment of American
industry.’’ .. ¢ 5 LS X SR 1 8 BT R 2 R R 4 ol
Other officers elected were Richard T. Silberman, Vice-President;
William P. Elser, Treasurer, and Thomas M. Hamilton, Secretary. -
. Directors of . Cohu ' Electronics, in: addition to Messrs; Cohu, Silber-
man, and Elser are.H. W. Cohu,
of the New York investment tirm of Winslow, Cohu & Stetson; E. D.
Stirlen, President of Eastern Industries Inc.,
facturing concern; H. Stanley ‘Krusen, a partner of S8hearson, Hammill
& Co., New York brokerage firm;

Kay Lab, and George E. Jeoner, executive of the San Diego Gas &
Electric Co. . T

.Colerado Fuel & Iron Corp.—Expands Facilities— -

“The corporation has completed a new open hearth furnace at.its
Pueblo, Colo.. steel -plant, it was. announced on March 26 by -A.' F,
Franz, President. )

This new No. 17 furnace is of
230 tons per heat, It is the largest furnace in the Pueblo open hearth
shop. Construction was carried on simultaneously with improvements
that were being médde to the other 16 furnaces which will increase ihe
snnual rated steel capacity of the Pueblo plant from 1,485,000 to

. 1,800,000 tons. = . : :

One of . the major fmprovements has . been the. conversion of the
furnaces to a double ladle heat practicz which permits the, steel to be
tapped into two ladles rather than the one ladle used previously.

‘. The additional steel making capacity at, Pueblo is part .of the cor-
poration’s broad program of improvement and’ expansion that has been

| im progress in both its' Western and Eastern divisions.—V, 185, p." 1272.

Columbia Broadcasting System, Inc.—Reports Record
Sales ‘and" Earnings— = N
The volume and profitability of CES operations in 1956 exceeded all
- previous records. ' - G i w e s .
Net revenues and sales totaled $334.800.000. up 12,17 over 1955, the
previous hizh in -the company's history. Consolidated net income was

$16,300,000 compared to the 1955 previous bigh of $13,400,000, ‘an
increase of 21.57/. < i

Computed on the avcrage number of shares outstanding, earnings
for 1956 were $2.17 .per.share compared to $1.83 -per share in.1955.
Cash dividends .of 90 cents per.share were paid- during the-year. In
addition a stock -dividend of 2% was paid =t the year end, 5
- Net work ndvertising revenues of .CBS Television increased " 18.3%
over. the previous. year,. it* was reported. Sales volume of Columbia
Records  was 50 higher; -including a )20% increase in “LP” record
sales. CBS-Radio continued to be profitable,” and' to lead all com-
petitors in.volume-of sales. =, .- . - . s i , R .

“The report states that the new highs were set despite losses in” one
divisicn and the liquidation of another. The operations of CBS-Hytron,
manufacturer of tubes and -semiconductors, were not' profitable because
original-equipment "tube sales were severely hampered by a reduction
in the number of television and radio receiver manufacturers; 22 eeased
activities or merged. Unprofitable price levels in the picture tube mar-
ket were also a factor. In July of 1956, the CES board of directors
a2nnounced the decision to discontinue the operations of its own set
meanufacturing division, - CBS-Columbia. This division had been un-
profitable in recent years. Expenses and losses related to its discon-
tinuance, including losses .on disposal of plant facilities, approximated
41 cents pet share after applicable tax’ credits.—V. 183, p. 819.

.- Columbia Gas System, Inc.—Stock:Financ'g Authoriz’'d
+ This: eorporation, it' wés announced on March 27, _has recetved SEC

authorization to issue and sell -an additicnal 1,675.415 shares cf its-

no'par common- stock, ' Tke shares are to be offered for  subscription
by holders ‘of -Columbia’s outstanding*common " stock of tfe ‘basis *6f

one additional sbare-for each thirteen shares hcld of Tecord on' April
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* bidding.

31,574,883 $1,031,079
53,764 .
25,500

None . ;

' 20, . that. tie tompany : will .reéeivc ‘In: eash: $1;400,000 -and other:

_.technological benefits as-.the result of sottlement- of ‘civil actior by-. A. W. Hayaon Divisicn of North ‘Anverican' Philips Co, ‘Ine:' Sirce then,
fe . Con Electron has acquired other

" United Snoe Machinery Corp. and es
been aceepted .for- filing, the L

A& ‘peak’ year’ In product development': and
intensive research and develop-. -

brother of the President and member *
and electronics manu- .

Admirel ‘Wilder D, Baker, USN °
(relired); Richard ‘E. Langworthy, Viee-President for engineering of .

modern design and has a capacity of °

3, 1957. The offering is to be underwritten by means of competitive

The subscripticn price, to be fixed by the compauy,. will
be determined. by Columbia on April ‘2, 1957, and will be not less
than 85% of the closing price of the common stock on thie New
York Stock Exchange on April 1, 1957,

Tius ostering 18 the firs¢ step in. Columbia’s 1957 finanzing pro-
gram. The net proceeds of the stock sale will be added to its general
tunds and, suppiemented by cash to be generated. from. cperations and
additional public financing, will be used to make additional investments
in: subsidiary -companies {o aid “in financing thetr 1957 construciion
programs (estmated at $84,600,000) and for other investments. i

Bids will be received by the' company up to 11 a.m. ,(EST) on April
3, for the purchase from it of-such of . the 1,675,415 shares -of its
common stock (no par :value) as shall not be issuable pursuant to’
subscriptions under the_ offering to its common stockholders.—V.
185, p. 1384, @ " o E

-Comanche Creek Oil Co., Redondo Beach; Calif.—Files:
With Securities and  Exchange Commission—'-". .~ -, .

The company on -March :14 filed a letter. of notification with the -
SEC: covering 75,000 ‘'shares. of. common .stock. to * be " offered at par
{$1 per:share), through Samuel B. Franklin Co.,. Los .Angeles; "Calif. "

The - proceeds are to 'be wused. -forrexpenses incident - to oil drilling -
operations. : S e W v .

- :Compe Shoe MM§ngry. Clt_rrr!l,'—’_-S,ilit' Settlement>~ ..

‘ The' shareholders- were Tni

-at-the annval teéeting on - March

bhis;"corporation ayainst “United .Shoe ,Macninery Corp. . i "

“John'F. Smith, President, in - leétter to. the stockhoiders, said-in -
part: o
- #On’ Peb. 25, 1957, COMPO. SHOE %ACHINERY .CORP: "delivered: to

of its subsidiary and. affilinted -

corporations ‘o’ general release :and stipulation for dismis:al of - tae
civil action then” pending in tBFe 'U.' S. District” Court for Lhe Distvict

sof Mussichiusetts by COMPO SHOE MACHINERY CORP; against United °
‘- Shoe.‘Machinery - Corp, and COMFO

: SHOE ' MACHINERY CORP, re- ;

ceived” from United Sihee Machinéry “Corp.,
‘the sum’of ($759,000). ool 2 Bt

“Subsequeni- to th¢ settlement'- above- referred ‘to, the following '
arrangements -were mada:... gt : 4 c E

“On .March 4, 1957, in consideration ‘of - 8400,900. paid and cerfain’ -
patent and other rights granted to COMPO SHOE. MACHINERY CORP.
by United Shoe Machinery Corp:;, non-exclusive royaliy-free licenses
were granted to United. under -a-numker of COMPO's. United Blates
palents and patent applications; ‘Assignments ‘of-a’ number of COMPO's °
corresponding ‘roreign patents and applications for patent were made
to: United, subject, to certain rights previously  granted ts6 -others,
and a formula for a shoc adhesive ‘was' disclosed to United.

4'On’ March 12, 1857, COMPO's wholly owned subsidiary, United
Wood Heel Co,, recelved $250,0C0 from the Fred W. Mcars Heel Co.,
Inc., in payment for three Quirk .Wood Heel Turning  Machines and
for .the assignment to Mears of zertain United 3tates patenls, patent
applications, drawings and specifications, relating to:wonod  heel mu- ;
chinery, e

“Tne management of the Compc cornoration had already decided to
forego. further . exploitation abroad of any of the inventions' to “which
those foreign - patent rights' relate, or further exploifaticn of any
of the wood . heel' machinery inventions to which- the patent rights
covering the same relate.”—V. 184, 'p. 1120.

Consolidated :Cement - Co.—Earnings Up 50%—

Earnings after taxes in 1956 amounted to. $1,836,600, equal to $2.19
per common share, based on 837,500 shares outstanding at year end.
According to Smith W. Storey, President, this represents an increase
ot '50% over. earnings of $1,217,500,. or A $1.45 per share, for 1955, .
based on the same number of shares.

Mr. ‘Story said the company shipped the first cement from its
new plant . in- Paulding, Ohio in "October, 1956 and work now. . in
progress will double the capacity to 2,500,000 barrels' of cement yearly.
Upon completion of this program, Consolidated Cement's total rated
snnual - productive capacity will be 6,000,000 barrels, an increase. of
170%: over that of January 1955.—V, 185, p. 820.° o

Consolidated Edison Co. of New York, Inc.—Sub-
scriptions — Of ' $54,827,500" 4145%, “¢onv. debentures due
1972 recently offered ‘for subscription by common stock-
holders of record- Feb. 25 at 100%  $53,095,600 principal
amount.was subscribed for-and the remaining $1,731,900
of debentures were sold by the underwriters, headed by
Morgan Stanley & Co. and Theé First. Boston . Corp., at
108% %. . For details, see V. 185, p. 1040, . -

- Consolidated Edison ‘Co. of New Yeork, Inc.—Earns, etc.

Thig company has begun wmailing out -its annual report.for 1956
to its 166,472 stockhelders, it was announced on March 25,

Highlights of the year noted in a foreword to the illustrated report
signed by Chajrman H. R. Searing and President H. C. Forbes were
the “start. of censtruction ‘on the ‘Indian Point nuclear generatiny
station, a record $157,000,000 construction . program, the completion
of conversion to natural gas and ‘Increased revenues being offset by
higher operating ‘expenses, debt charges -and taxes.

‘Annual ‘revenues fn. 1956 passed $500,000,000 with electricity, gas
and steam seles showing sizable increases over 1955. Although total
revenues were $29 million ‘motre than the . previous .year, net income
was up only -a ‘million due to the upward price spiral of wages and ’
materials plus- higher fixed debt charges and higher taxes. i

Total operating revenues f{or 1956 were $522,530,771. Common stock
earnings reached $3.20 a share, up eight cents a ‘share from 1955.
Net ‘inccme for 1936 was $53,397,699. . o .,

Sales- of clectricity for' 1956 were "14.5 ‘billion . kilowatthours,’ 5.67%
more than in 1955, and electric revenues increased by the same per-
centage. - New' customers” were added and existing customers increased
their use of electricity, " : ;.
--Average residential ‘use of dlectricity per customer during 1956 was
up -to 1,536 kwhr.  In° 1955 the average use was 1,467 kwhr. h
average - residential use  in Westchester went from. 2,158 kwhr, in
1955 to 2,319 kwhr, in 1956, ‘

Gas revenues were up .7.3%
revenues were up 5.9%°, FEE S - - .

The report points out that taxes “az usual took about a. quarter out
of every dollar of revenues in 1956 and amounted’ to $123,964,500.
Local taxes amounted to !563,609,394; state taxes, $£13,680,406; and
Federal taxes, $41,674,790. ’ *m, A Yo

On May 4, the report savs the company received the first permit
authorized by the Atomic Energy Commission. for private: construction
of a. nuclear fueled generating station, -Work bezan at the, Indian
Point site in Westchester- on the 275,000.kw.. nuclear-fueled generating
station late in December; Tnitial activity. consisted of site clearance,
rock. excavation, and road building,. The  plant is estimated to cost
about $70 million according to, the. report. - ¢ AR GO

Construction continued on the addition®to the Astoria generating
station and the.new “station next .to :Arthur Kill station on Staten
Island,” Each the report: said,- w'll house an. identical: 335,000 Kw,
unit.. The Astoria, unit is scheduled {o start operating in 1958 with.a
similar unit there planned, for vbout 1962. The Arthur Kill, unit’ is
expected .to go on_the line in 1060.—V, 185, p. 1030.", . :

over the previpus year .and steam

Consolidated Electrodynamics Corp.—Acquisition— .

The directors have approved purchase of the major assets of William
Miller Instruments, Inc., of Pasadena, Calif., pioneer custom manufac-
turer of dynamic recording- and data-processing equipment, it was
announced on March 27 by Philip S, Fogg, Board Chairmsn. Financial
details were not disclosed. .

Two subsidisries of Willlam Miller Instruments—Transformer Engi-
neers and Pacific Transfornmer—were nhot -included-in_the Cmnsalntimj.

Mr. ‘Fogg 'said’ bis company wags particularly interested in William
Miller’s cathode fay récorder, a' device capable ‘of simultanequs, multi-
chanmnel recording of high-frequency“data in® photographic chart form.
“This instrument 1is.used in the testing of jet engines, rocket motors,
and issiles; in’ recording measurements of - impact, blast preksures,) and
snock:-and in- nolse analysis,'he gaid. ' “Because:ofl its High-freauency
capabilities it will be a wvaluable addltloq.t_q‘ou; - established, line . of
galvanometer-type recording oscillographs.’”” ™~

. "and phonograph

i consi deration therctor Z_announced that in 1956 the company

T its subsidiaries’ was $54,153,499, a gain.of 34.3%

The newly acquired. instrument firm will be established as.the Miller
* Division .ol Consolldated Electrodynamics on April 1, Mr. Pogg said.
Approximately 130 employees are involved in the change of owner-
ship. Consolidated has assumed the lease on the 217,200-square-foat

- William Miller building, located adjacent to CEC's main plant facilities.
—V. 185, p, 143.

Consolidated Electronics lndusirles Corp.—Loan, etc.—

The stockiolders at a special meeting on March-19 approved meas-' -
ures that can lead vo ‘eventual acquisition of the operating assets of
Sesslons Ciock Co., Porestville, Conn. Of the 787,500 shares of Con-
solidated Electronics entitled to vote on the plan, 606,513 shares were
voted in favor and 5,259 against. ) N

Agresments as a result- of the March 19 ‘meeting were signed on
March 20 at a closing attended by officials of Con Electron and
Sessions. Under ' these  agreements, Con Eicctron will make available
to Scssions certain loans up tc $1,000,000. It will also provids ‘man-

. agement assistance to Sessions- through Forestville Industries, Inc.,-a

majority-owned Con - Eléctron subsidiary, !

In reiurn tor these agreements, Forestville Industries have been
granted an option until June 30, 1962, to-buy substantially- ai of Ses-
sions assets, -except - iand and buildings. -~ . - ¢ I -7

Sessions Clock ~shareholders approved the plan earfier in March.
Establisl:ed in 1882, tke Sessions Clock Co, i3 & leading manufacturer of
electric. clocks and. clock- movements. - A . a
» ~ Consolidates - Electronics, ‘whose products -inslude ‘precisioa ‘electrical
timing ‘devices and motors, electro-magnetic relays, systems. analyzers,’ et

turntables, “is- the - result "of “the reorganization’of the
Reynolds -Spring -Co.- in December 1954 and the integration: of ‘the

diversified interests, including.Ailianee
Ohio, Price Electric Co. of Frederick,.-
Corp: -of Culver City, Calif.—V, 185,

Manufacturing Co, of Alliance,
Md., and Technical. Electronics.
p. 934. 0" :

‘Consolidated Freightways, Inc.—Reports Record Year -

_Reporting a 35.4% growth in operating “revenuie and 8 62.1% in-
créase” in'net ‘profits, J. L. €, Snead, Jr., President, ~on March .19,
leted 1ts ‘most

year since it .was incorporated in- 1929, . - v * ¥

Net incoine, nfter taxes, amounted to $2,063,329 in 1956, equal to..
$1.68 per share based on the average number of ‘shares outstanding.:
This compares with a net income of $1,272,571 " for 1955 equal to
$1.29- pér.share; % £ v - ¢ . “

Total operating.revenue of. Consolidated Freightways and its sub- .
sidiaries in 1956 -amounted to $63,328,418 which was®largest in history. ;
This compared with $46,767.938: reported in. 1955, . These revenues were .
after elimination of all inter-company transactions. *

Of the 1956 total, ‘carrier operating revenue ‘of the company and
over 1955. Non-
carrier revenue, during 1956, amounted to $9,174,919, an- increase
of 42% over the preceding year,

Consolidated Freightways presently has 5,848 shareholders com-
pared with 4,518 at the -close of 1955 and 2,927. in 1954. Approxi-
mately 15% of the tockholders are employees of the company.—
V. 185, p! 716. o : ‘ '

Consumers Power Co.—Stock Offering Oversubscribed
—Robert P . Briggs, Executive Vice-President, on'
March 25, announced that in its offering of 549,324 shares .
of common ‘stock to common stockholders and employ-'
ees, the company, received total subscriptions to 563,770 -
shares, or 102.6%. Stockholder subscriptions were 523,675
shares, ‘'or 95.3%, and employees subscribed to "40,095
shares. Employees are being allotted 25,649 shares. Ac=-
cordingly, no-shares were available for the underwriters.

The ofiering was made to stockholders of ‘record March 1 1957 at
$42.75 per share, .on 8 1-for-15 basis, together with an employee
subseription plan. The expiration date was March 22, 1957.. No '
over-subscription privilege was contained in the. offer.

Proceeds from the sale of the common, stock will be used to: finance
a part of the company's 1957 construciion' program.—V. 185, p. 1152. :

Consumers Time Credit, Inc.—Debentures Sold--An .
offering of $250,000 6% renewable debentures, (subor-
dinated) payable on demand on Feb. 1, 1962, or payable
without- demand on -Feb. 1,°1967,: was recently made at
100% of. principal amount by Walnut Securities. Corp.,
Philadelphia, Pa.; B.:Ray Robbins Co., New York; and
Berry & Co., Newark, N. J. It was oversubscribed.’ -~ '

The net proceeds are to he used for loans, working capital and
otiier corporate purposes.—V. 185, p. 483. 2

Container Corp. of America—Registers With SEC—

This corporation -filed a registration statement with the SEC on
March 22, 1957 covering 680,000 shares of its $5 par common stock,
deliverable upon exercise of options to purchase common shares here-
tofore or hereafter. issued - by the company to eligible officers and
employees of the company and its subsidiaries pursuant.to its Stock
Oprion Plan for Key Employees —V. 185, p. 1272, . ; \ i’

Continental Turpentine & Rosin Corp., Laurel, Miss,
—Files With Securities and Exchange Commission—." :
The corporation on March ‘12 filed-a letter of notification with the
B8EC covering 11,400 shares of capital stock ‘(par $5) and $125,000 of
20-year 5% subordinate debentures dated March 31, 1957 (the latter ia

denominations .of $100 ‘each), .The offering will be made first - to
present stockholders, officers and employees of the corporation-af the .
rate of 3/10ths of a share of new stock .for each share held-: and
3300 debentures for each 100 shares held, :The stock’ will be priced
at $15 per share,.and the debentures at face amount..'No underwriting .
will be involved. The proceeds are to be used for construction: in
Shamrock, Fla, - . - 1 ., A

e

Cbugar Mine Development Corp., Irviugt.on‘,,N
Files' With Securities and Exchange Commission—

The corporation on March 15 filed .a letter of notification with the
BEC covering 560,000 shares of common stock (par one cent) to be
offered at 50 cents per share, through Roth & Ce.; :Maplewood, N J.
The- proceeds . are to- be used for .dlamond ' drilling.‘on company’s
lands, - prospecting expenses, working ca;pnal and of»herA co;pora‘t_e
purposes, L " . ' s A 1%

L L § ol S Bl

" Crucible Steel Co. of America—New. Warehouse— ..
¢y This: company on March 29 officially opened its: new. sales office
and speclalty steel. ‘warehouse building at Denver, Colo,. Confidence m
the ;continued..industrigl leadership :and future . expansion .of manu-
facturing and fabricating -compenies ‘in Denver prompted .Crucible- 'to
more- than double: its capacity over its old wnrehou_ae,‘ Lhe‘nnnuyn_(:g-
ment sald. - . g - aT» Ly e e
* The ‘warehouse contains the latest facilities for storing and mat‘.’érlq!
handling.. Additional property “in' the ‘area” is owned by Cruclbjg for
future expansion. The Denver warehouse will contine to.tarry a com-
plete stock' of -Crucible’s high speed and tool steels, stainless, alloy,
machinery and other specialty steels to service Denver and surround-
ing ‘areas. . )

Crucible’s system of special purpose warehouses fis the nation’s
Iargest. The Denver warehouse is a part of the company’s current
program to expand and broaden its warehouse system by the addi-
“tion of new.locations and the enlargement of its ,exisung,,lacmtigla;
v, 185, p. . SRR . -. R S L

Dana ;Cg‘rp,-TSechdary; Offering—A - secondary. offer-.
ing of 28,000 s:h:;‘re's‘oi“ common stock (par $1) was made:
“on_March'.22;by ‘Merrill Lyich, Pierce; Fenner: & Beane
at $55 per share, with a dealers discount.of $1 pg(;shq.re.

it Wwas completed -~V 178, p. 2571:
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Dayton Rubber Co.—Foresees Record Years Ahead—

3 .ord sales volumes for 1957, ‘‘and for the next two or three

yeg‘reﬁ“" r\?’;reﬂrorccast March 21 for this compeny by A. L. Freedlander,

Presidem, in an address before the Investment Analysts Soclety of
Chicago.

L.ing oui that Dayton Rubber had record sales of 375.800.009
nult‘lu;iccoxil earnings of $2,600,000 dunpg 1956, Mr. Freedlander said:
“We are trying to plan our traveling time to veach a t;\rget’_o( $100,~
000,000 -in sales annually witnin the next two or three years.”

Dayton Rubber’s sales climbed 11% to a new high of 51§,303.349
during the first quarter ended Jan. 31, 1957, Mr. Pregdlander reported.
Sales for the like quarier of 1956 totoled $14,740,680, Net ea_mmgs
for the first quarter of fiscol 1957 totaled $441,412, equal to 4b‘ce‘nls
per share, based on an average of 907,676 sharcs ouistanding uulin_g
the" first quarter, This compares with $435,833 or 52 cents per share
on an average of 793,510 shares outstanding during the firsy, quarter
of 1956. 4 ) )

ot included in these figures is Dayton Rubber's one-seventh share
inNthe undistributed earnings of Copolymer Chemical .& Rubber Corp.
The company’s first quarter share of such. earnings amounted Lq
$133,410, or 15 cents per Dayton ghare, against $108,144, or 14 cents
per Daylon share in the like perfod of 1956.—V, 185, p. 1041.

‘De-Vel-Co Mineral Development - Co., Dgni'son, Tex,
—_Files With Securities and Exchange Commission-— ;
Tl ompany on March 8 filed a Jetter of notification with the
SEC]ioéerh?g 2,880 investment contract units (under ‘offer qf rescission)
to. be offered st £25 r unit, witnhout undezlwrltmg, The procecds

are to he used for equ pment and working capital.

‘Delaware Income Fund, Inc.—Stock Offered--The first
public offering of sharés in this. new open-end -mutual
investment company was launched on March 18 at an
initial price of $9.75 per share. Shares are being dis-
tributed nationally by Delaware Distributors, Inc.

AW. Linton Nelson, President said shares will e priced and quqle(l
daily as investing begins., Tie new Fund’s net assets arve anout $124,-
0C0 at Feb. 14, 1957. 15y

dn general the dividend policy-of the Fund will be to pay dl'lide)\(l‘b
to. its shareholders in February, May, ' August. and November eacli
year, .according to the prospeccus. Adaicionally, the Fund -expects that

-any material net gains from sales of its-securities in any- year wn]l' y
be distributed as realized securivy profits to-shareholders an.additionai

shares- of .the Fund at -pet .assct. velie, ‘with an option to share-.

holders to-elect to receive cash instead . of <shares. A

The rew Fund has. 1,000,000 atthorized shares of $1. par ymnlr
eath.  of which- 14,000 are outslanding. ‘The parlnership of Barvinger
& - Nelson holcs 80.71¢,. of the outstanding snares, ‘according to the
offering prospectus, and . directors and ‘officers as a greup direct
and peneficizlly. all. outstanding shares. (Bareinger 4 - Nelson,  whi
has acted as-investment advisor to Delawsre Fund, Inc, gince-it. was
started wiil have a similar relationship to the new Fund, tke firm
sadd.

-Officers and cirectors of the new Pund, including Mr. Nelson, as
President, and D. Morean Barringer, Chairman, hold identical posi-
tions with Delaware Fund, Inc—V. 185, p. 340.

‘Deming Co., Salem, 0.—Stock Sold—The recent offer-
ing to bona .fide .residents of Ohio 0f.25,000 -shares of -
common stock .at .$12.50 per share, .through The Ohio
Company, Columbus, O., has-been completed, all of said
shares having peen told. See details in V., 185, p. 1152.

‘Dennison Manufacturing Co.—Changes in Petsonnel-—

“The directors on March 26 elected John 8. Keir, Chairman of the
Board, a new office, and Dana C., Huntington, President.

‘The directors also elected Robert N. Wallis, Vice-President.
Wallis .will. continue as Treasurer,

Mr. Keir has been President of the company since 1932, He will .
coniinue as President of Dennison Manufacturing Co. of Canada, Lid,,
und .of Depnison Co., the export branch, '

Mr. Huntingten, who was Executive Vice-President, is ™ alse Man-
agirg Director of the Dennison Muanufacturing Co., Lta. of London.
—V. 184, p. 622,

Mr.

.Denver & Rio Grande Western RR.—Equipment Trust,
Certificates Offered—Halsey, Stuart & Co. Inc. and. asso-
ciates on March 28 offered $4,800,000 of 3% % equipment
trust certificates, maturing semi-annually Nov. 1, 1957 to
May 1, 1972, inclusive. The certificates, priced to yield
from 3.50% to 3.75%, according to maturity, were award-
ed to the group on March 27 on its bid of 99.643 %.

Salomon Bros. & Hufzler bid 99.6173% for the certificates,
a8 3%s. . ;

ssuance and sale of the certificates are subject to the authorization
of the Interstate Commerce Commission, d

.The issue is to be secured by 10 Diesel electric road switching
Jocomotives; 200 box cars and 250 hopper cars, estimated to cost
an aggregale of not less than $6,400,000. S

As:ociates in the offering pre—Dick & Merle-8mith; R, W. Press-
prich & Co.;” Baxter & Co.; Freeman & Co.;- Wm. E,.Pollock & Co.,
Xnc.; Shearson, Hammill & Co.; McMaster Hutchinson & Co.;. Peters,
‘Writer & Christensen, Inc., and Suplee, Yeauman; Mosley Co. Inc.
—V. 185, p. 1273. .

also

“Development Corp.. of America—Stock: Offered—An -
underwriting group, comprising Sutro Bros. & Co. and
Allen & Co., and including Spring & Co., all of New
York City, on March 27 publicly offered 400,000 shares
of common stock (par $1) at $5.50 per share on a best-
efforts basis.

PROCEEDS—The net proceeds from the sale of the shares will be ,
fidded to working capital for use principally in connection with the
expansion of the-company's activities in the real estate field.

BUSINESS—Corporation was organized in 1941 as a Delaware cor-
poration undgr the name of Ulen Realization Corp. for the -express -
purpose of liquiduling various bonds, stocks, advances,  claims. and
miscellaneous : assets of its predecessor, Ulen & Co., which was in-
reorganization under the Bankruptecy Act. Prior to the reorganization,
Ulen & Co, had been engaged in the building and construction busi-
ness throughout the world. Its financial difficulties had been  occa-

, s#loned largely by the outbreak of World War II and the -German
invasion of Poland. Because of the nature of its business and assets,
the company registercd as an investment company under the Invest-
ment Company Act of 1940.

By early.1955, the company had liguidated substantially all of the
assets received froin its predecessor with the principal -exceptions of
$7,519,000 principal amount of 87% sinking fund bonds of National
Economic Bank of Poland and a 50¢. ownership of the outstanding -
capital stock of Athens Water Co. (Societe Anonyme Hellenique des
'Ea.ux ), which manages the water supply system of Athens, Greece,
‘Che .board of .directors then determined that the sale of the remaining
assets would not be in the best interest of the stockholders and sub-
mitved to the latter a proposal to convert the company from a liquidat-
ing corporation and investment company witi _restricted charter
powers and a limited exlstence in¢o an industrial . corporation of
unlimited duration and broad charter powers. This conversion was
approved by the stockholders at a meeting on April 7, 1955 and was
effected through the merger into the company of its wholly-owned-
subsidiary, Ulen Management Co., with the company adopting the name
of the subsidiary.

" The decision of the stockholders to become an industrial ¥
was implemented by the company’s purchase on NI;V. 4.'0;7;?;!7':)013
Sutro Bros. & Co. (acting for themselves and .also as nominee for
Allen & Co.) and Merkin & Co. of il of the outstanding capital stock
of Acorn Paint & Chemical Co., a Delaware corporation, and $600,000
principal amount .of Acorn 4% mnotes, due June 30, 1959, for an
uggre’glte consideration of $1,000,000 principal amount of the .com-
pany’s 5% convertible debentures, due Nov. 1,.1970. Such stock and
notes had been purchased by Sutro Bros. & .Co. (acting similarly for.

- and other finishing materials.

~underwriters. ~« -

" in DuMont stock as his share.of the transaction. .

§
themselves and Allen, & Co.) and Merkin & Co. from.Acorn in.con-

‘ neclion with its organization on June 24, 1955 for $1,000,000 in cash

with the understanding that they would be acquired by the company

when and if the Securities and kxchange Commssion entered an order

stating that the company has ceased to be an investment company -
under the Invescnient Company Act of 1940, which order was entered
on Nov. 3, 1355. Such notes were included in tne original capitaliza-
tion of Acorn -s0-that any evencual repayment thereof would constitute
a return of capital for Federal income tax, purposes. The. $1,000,000
thus paid by Sutro Bros, & Co. and Merkin & Co. for the Acorn stock

" and noves, together with $2,250,000 borrowed .by Acorn from a bank,

were used by Acorn on June 30, 1955 for the purchase, at. a. price |
of $3,194,381.51, of all of the capital stock of The Acorn Refining Co.,
an Ohio corporation, which for many years had been engaged in the
buginess of manufacturing, distributyng and selling. paints, roof coating
Tae Acorn Refining Co. was dissolved -
jmmediately following the purchase of its stock by acorn and $1,500,000
of.- Acorn's bank' borrowinz was repaid .fromn the cash received from
such dissolution. The remezining $750,000. of the borrowing was -
repaid from tufe - to time tnereaiter trom  Acorn’s earnings, the
fin2]l payment’ being made .on June 28, '1956. . ¢

The company ndopte@i_ﬁs present name at.a meeting of stockholders
held on Feb. 15, 1:57. o anr X ‘ 2

The company’s present business consists principally of thé operations
of 1ts wholly owned subsidiary. Acorn. The company also re.ains..
507% of the capitul stock- of Atner.s warter Cu. and $7,019,000 principal .
amount _of ' Polish “bonds and has .recently: entered tne ‘real eswu.e
{ield ‘through” its participation in a joint venture awhich has acquired
the premi-es known as' 1016 Fifth Avenue, New York City.

‘Acorn manufactures and sells a variety ot finisning products. .Roofing
materials are the most iinportant of such produces, “account.nz ifor
approximately 79% of its sales -and an even greater -percenvage of ~
ity profits, . . 8 .

All of Acorn's manufacturing operations -are conducted in a plant .
which conuwalng. approximately 120,000 sqguare ‘feet ol ‘tloor space un'™
Cleveland, Ohio.< Acorn owns this plant in fee. . . s

« CAPITALIZATION GIVING -EFFECT TO PRESENT FINANCING .

 Authorized * - Quswsianding
57 cony. debentures, due Nov. 1, 1570 $647,333 . i Nonet
Common stock (par $1) 3,000,000 shs. 964,036 shs.
+Of the $1,000,000 principal amount of 57%. -convertible debenturcs
originally outstanding, $352,667. primstpal amount. {including all deben--
tures. beneficially -owned by Sutro -Bros. & Co.) wére couverted into
70,533 snares or common stock and $2 in cash .in January 1957. Tue
holders of the remaining debentures outstanding on Feb: 19, 1957 have ;
agreed that in the event of the saie oI Twe snares oifered hereby ihey
will . convert their debentures.into common’ stock.on or. before the .
date of delivery of such shares. fe ! g 4

« Exclusive of; 120,000 shares. xeseriied for-dssuance upon.eserciio, of N

-, LA T

“options o officers and directors of 129,446-sharcs re.erved for issu-

ance on conversion of the outstanding 5% ,convertible -debentures, and -
of- 87,500 shares . reserved .for issuance ‘upon’ exérclse af -options .to
UNDERWRITERS—The names of the underwriters, the number “of *
shares which each underwriter »as asreed to use i.s best efiorts to
sell and the number of options agreed to be purchased by each under-
writer, are as follows: 8 .
‘ Shores
256,800
128,470
14,800,

Options
43,334 .
21,66 -

Sutro Bros.

Allen & Company
Spring & .Co.
—V. 185,-9. -8

2o . a . o ’ $ e -

Dixilyn Drilling Corp.—Elects Four  to- Board—

M. O, ‘Boring, Jr., President, on March 26 announced ‘tie election
of four new directors to -the company's board.’ They. are: Dr. K. C.
Heald, Fort Worth, Tex.; Benjamin . L, Bird,  Fort Werth; k. 'O.
Canon, Odessa; and Elancke Noyes, New York City. '- 3

Dr. Heald was with Gulf Oil Corp. from 1925-1933, -serving as staff.’
geclogist,

Mr, BirG, an attorney, is a partner in-the law firm .of Weeks,
B}rd, Cannron & Appleman. He Is Vice ‘President,” Secretary and a
director..of V. Roberi EKerr & Co., President and -director of Forty .
Oaks. Center, Inc.,, and Chairman of the board of B. O.” Bracey &
Company. = . ' 1

Mr. Canon, an independent oil operator, is.President of Qil Center
Broadcasting Co., Odessa, Tex.; director of the' Americtin .Bank of°

. Comzmerce, Odessa; Secretary a.ad Tréasurer of Kimball -Gus Products

Co.,. and past  president. and director of the
Association of Texas. i

Mr. Noyes is .a partner in {be investment banking and. hrokerage -
firm. of hemphill, Noyes & Co. He is a- director ‘of Calvan' Consolidated :
Oil & Gas Co,; Ltd—V¥. 185, p. 1273. o - $

Petroleum Markevers +

Douglas Corp.;Change in Underv\}riting—

The underwriting of the -offering ‘of 4,000,000 - sndres of common”
stoc;ikl has been taken over by Carroll & Co., Denver, Colo.. See V, 183,
p. 717 < S N

;DuMont‘.Broa.dcasting ‘Corp.—To -Acquire Radio S.ta-
tion WNEW-—Rights.to Be Issued to Stockholders—

DuMont .Broadcasting Corp. ‘has agrced to acquire radic. station
WNEW in New York for approzimately $7,500,000, the” highest price -
yet paid for a radio station. & s ¢

DuMont, owner of television stations WABD in New. York and WTTG :
in Washington, is acquiring the' station for cash and stock.  Part’ of

. the cash required -for the ‘transaction, which is subject to approval by

the Federal Communications Commission,. will .be ruised’ through an
offering of additional shares to DuMont stockholders. .. g

The shareholders arc expected to be given -the right to subscribe to
one new- share .of stock for each three shares now held. “The offering
Ell(l_: be underwritten by Kuhn, Loeb & Co. and Carl M, Loeb, Rhoades"

s ; : Tt g i g

Richard D Buckley, President and General Mn?fﬂger of WNEW, will
continue as President of DuMont's WNEW division- and will serve also
28 a director and Vice-President of DuMont. Ve PtE .

Announcement of the deal was made joinily on.March 20 by Bernard -
Goodwin, ' President -of DuMont;  Richard' D. ‘Bucklev, President and
General Manager of WNEW, and J. D. Wrather, Jr.,- Chairman of
WNEW Eroadcssting, Inc. . ¢ '

Mr. Buckley, who has-a 25% stock interest in- WNEW, will be paid:
Mr. Wrather and
John L. Loeb, who share the remaining 75%_ interest:- in ‘'WNEW about -
evenly, will be paid on the basis of 75¢» cash and 257%. DuMont stock.

Mr. Wrather is a Texas and California industrislist.  Mr. Loeb is a:
senior partner of Carl M. Loeb, Rhoades & Co., investment brokers.— -
V. 182, p. 2356. . : . ‘ '

«Punham Bush, Inc.—Secondary. Offering—A secondary "

offering of 5,000 shares of common stock (par $2) was
made on March 26 by Shearson, Hammill &.Co. at $11.50
per: share, .with .a- dealer’s concession of -3712 cents ‘per
share. It was completed.—V. 185, p. 1152, © - '

. ‘Eagle-Picher Co., Cincinnati; Ohio—Files With SEC—

The company ou March 13 filed a letter of notification with the
SEC covering 7,272 shares of common stock. (par $10) to be:offered-
to employees pursnant to its " 1957 Employeés’ Stock Purchase Plan .
at 95% of the closing price on the New York Stock Fxchange on the:
day- allocations are made. There will be no .underwriting. The proceeds
are to be used to purchase said securities.—V. 184, -p. 2439 * o
- [Eastern Air Lines, Inc.—Report Discloses ‘Half Billion
Inve§tments in 10 Years—This corporation’s' 10-year ex-
pansion program into jet air travel by 1960 is the largest
ever qndertaken in commercial aviation, representing a.
total investment of well over one-half ‘billion" dollars,
according - to_Captain Eddie - Rickenbacker,” Chairman,’
and Thomas F. Armstrong, President. .~ - ~ 2
© Ot this figure $200,000,000. has becn invested since *1951 in h
major items as advanced flight eauinment, prowmd feciliti-s'end: s e.
development of -an organization which last year served almost. twice:*
45 many passengers than were flown n 1952, M

. 2,500,
. passenger Jnile last year. -

Vice Presidgent and ‘a member.of the board, of directois. . .

©taxes from tne u1idUsLl

Another $320,000,000 has heen projected-for the

\gost of the remain-
ing 50 piston-driven aircraft to. be delivered tb

Eastern,  and for

fleets of 40 Lockheed Electra Jet-prop ' Transports and 20. Douglas -

DC-8 jetliners. Addition of .these- aircraft to the {leet will nore than
double the aiilines capacity by 1961.

The total invesiment which 'is likely to exceed $600,000,000 before
it is completed, is being made with only $90,000,000 of outside capital.

. Eastern arranged to borrow this sum from the Equitable Life Assur-
. ance Socisty in 1956 ard to ‘date has taken down $50,000,000 and
. may borrow the remaining $40,000,000 any time prior to Dec. 16, 1959.

As a result of this program Kastern has emerged as the second
largest carrier of .passengers in the world. Since 1951 snnual traffic
has increased nea¥ly 1207 from 3,497,727 passengers to 7,661,536
last year. = E : . '

The program to make the transition to jet transportation.was
divided- into three. distinet phases, the first .of whicn has :lready

been successfully completed, and the second is. more than hbalf ac~ -

complisied. .

In 1951, Eastern began a program to establish air travel .as a true
means of *mass’ transportation. This entailed the purchase of a
fleet of 69 Martin 404 Silver Falcon twin-engine aircraft which, re-

- placing the-obsolescent .DC-3 ““workhorses,” -were used to fucrease inter- .

city schedules hetween the cities served by- ‘the airline, embracing

. almogt- evary- principal population .center' in’ the .eastern part of--the -

U:- 8. from. San. Antonto and St. Louis on the west to Miami and
Néw England along -the eastern seaboard, and from Chicago, Detrdit

and Cleveland to New Orleans .and the Gulf Coast. - ¥
This vast increase in “local” service was complemented by a fleet -

of- 30 Super ‘and. Super-C -Coastellations, .at that fime the fastest

aireraft in. operation, which’ took over “express’ schedules. between -

terminal cliies. :
In addition to. increases in. schedules,- Eastern .then -took: the un-
precendented move of "allocating  upwards. of 507 af its long-haul
schedvles 1o Jow cos? day and ‘ night aircoach service. 5
After “thousands ' of new: customers were attracted ‘to -air travel ,
through taesz moves, sastcrn ‘Taen pur paa.e vau . 0of [its program
into- operation, It contracted for a-fleet of 50: four-engine Douglas -
“DC-75'3" and. 10 -Lockheed Super-G @ Constellations.
2iriiners” are Golden Falcors. - .

‘. Not only did the Golden -Falcon fleet—first "~ introduced. in 1955

and- increased. last: Fall—Enable  Eastern to .increase first-class capac-

. ity by 13.5% in 1955, but-it. also .coutributeg “to- a 17% increase in *

aircoach 'operation by releasing' many, more Constellations for--tbis ..
service.’ : i : Sede iy f ik
“Midway {hrough phase two, Eastern was .authorized by the CAB .
and the President. o acqulre the assets”of Colonial “Airlines, which :
necessitated increasing the - Silver.-Falcon  fleet and providing for still .
additional four-engine aircraft to enable the expanded company "to
“orderéd 20 Convair 440;~twin‘engine Silver Falcons, ithe first -of awhich
will be: delivered - next month. In addition, late. this year Douglas
will, begin deliveries of -the - 26" DC-7B’s with "aircoach. seating - con- .
figurations, ~ = ° TR . Tl g x E LY

Stating that the ca'mpanv’,v'as never better prepared in terms;.'of .

finances, equipment and persounel to' meet future air transportation °
needs, to report sounded 2 wariiing that the airlines cannoc continue -
to operate improved: and expanded services and finance more costly -
equipment with a fare structure anchored to costs and conditions
that existed 18 yeats ago, *
©.while practically every item of cost-has increased since 1938, the
year . the. Civil .Acronantics. Act went into etfect; ajrline fares: are
substantially- what. they were-then.- . . . s - 3%
- However, - the: Teport stated,- b of the A

Forty - of ' these ~

(. of 'low-cost -

- ‘retire Colonial's- DC-3's" and’ DC-4's." To. provide : for " this’ Fastern '~

aircoach services, Eastern's. cffective yield from combined first-class -

end. aircoach” passenger -operations. has. actually ‘declined more .than »
7%- from 5.42: cents per passenger mile in 1933 .io .5.03 cents per

X g o L
The company’s attempt to pertially offset this loss through a 6%
fare -increase. and & handling cnarge .f $1 per- ticket, was suspended
by, the. CAB,, along with applications. of other major carriers, -and
the proposals have been docketed for, early’ public hearing.

Despite & 14.8% »
a new high  of $228,040,196, total operaiing expenses rosz 16% -in
1956—evidence of the narrowing. profit margins experienced through-
cut the industry during the year. The report noted that a net income -
of $14,735.459 is attributable iargely:to lower - depreciation .charges..
and Federal taxes which can be applied to 1956 alone.

. This income represented earnings ‘of $5.17 per share on 2,849,816 '
shares outsianding at the end of "1956 as compared with $2.31 per .
share earned in 1935 on 2,504,127 shares outstanding. %oy

The * 1956 income included $337,910 or 19 cents per’ share after
of e tag ab 7o antt 55,906,706, or  $1.58
per ‘share realized ‘from thisrsource in 1955.—V. 184, p. 725. . T

“Easteérn Industries, Inc.—Sales and Earnings Rise—

-This .corporation reported for the first quarter of. its fiscal ‘year,' .

the three montus enced Dec. 31, 1956, record nei sales of $2,954,241 °
which compared with $2,528,326 in the 1955 period, according to °
Eugene  D. Stirlen, President. . .
‘Net income after taxes was $242,433; a new peak for a three months
perfod, and after. provision for preferred dividends was equal to
-92 cents a share onthe 1,088,205 shares of common stock outstanding -
on. Dec. 31, 1956. The net income in the .1955 quarter after taxes
was $205,672 equal after preferred' dividends to 18 cents a share -
calculated on an equal number of shares, -t
Mr.  Stirlen pointed out that with sales activities at a new- peak,
the 1957 fiscal year.should reflect a continuance of the growth patteri
heretofiore demonstrated. He-added that at the present time, prospects -

" were for sales of between' $13,000,000-and..$14,000,000 for ‘the current

year. The 1956 fiscal year sales were $10,145,663.—V. 185, p. 340.

' Eastern Utilities Associates—To Increase ‘Investments |
‘The SEC, 4i-was annourced .on March 27, bas irsued an order /
authorizing. three subsidiaries of this corporaiion to jssue and sell -
additional conunon stock, as follows: Blacksione Valley Gas & Electric ~
Ce., 10,828 additional common shares: at $105 per share; Brockton
Edison Co., 18,570 additional .common shares at $62 pey share; and

1
gain i total operating revenues which reached

Fall River Electric Light Co., 13,256 additional common sharcs at §52 '

per share. The additional siares are to ne offecred for subscription
by stockholders at .the rate of one for 16 fn ithr roge af Rlasksinne:
“one for 13 in the case of Brockton;.and one-for 16 in the case of Fall -
River. EUA, wnich now owns 99.2% , 97.4%, aud %i.0% . Iepbpwiuvesy, 0L
the outstanding shares. of the subsidiaries, will purchace ity pro rata -
part of the additional shares being offered, as well as any. shares
not acquired by other stockholders. ) .

s Each of tne threc subsidiaries proposes to: use the proceeds of its
financing for -partial payment. of outstanding short-terin- benk loans. -
—V. 185, p. 1384. ® , -

. Eaten Manufacturing Co.—Virden Becomes Chmn.— *

The retirement of Howard J. MeGinn: as Chairman of the Board ®

was ‘announced on March 22. © " sl g e,

.John C, Virden, President of Eaton since Jdan. I, 1957 and.- formerly -
‘Chairman of The Federal Reserver Bark of- Cleveland, was elected ’
Chairman -to succeed Mr. MeGinn and will occupv' the’dual positibns
of President and Chairman of the .Eaton company. -

- . Mr. McGinn will continue &s a director and member. of the executiv

committee.—V. 184, p. 1793. & .

Eddy Paper Cerp.—Proposed Merger— .

. The -directors of this.corporation, - Weyerhaeuser Timber Co. and
Kieckhefer Container Corp, have approved merger plans, R. C. Meier,
" Treasmer of Eddy Paper, announced on March 21. .
. The transaciion had been approved in principle by the officers of -
_-the companies early -in February. The agreement will be submitted to .
special ti of Weyerh stockholders on. April 22, Eddy
shareholders on April 23 and Kieckhefer holders on April 24. Kieck-"
hefer Container is controlled by Eddy Paper Corp. 3
_ Under the merger plan, Eddy. Paper. and Kieckhefer would be merged
into Weyerhaeuser by issuance of shares in exchange for the stock of
the two companies. The number of shares that might -be involved in
the transaction was not disclosed.—V. 185, p. 1041. ;

“El Paso Natural Gas Co.—Stock "Sold — The 150,000
chares of 5.68% cumulative preferred-stock which were
publicly- offered -on March 19. by White, Weld & Co.,™
and associates at-$100 per share-and accrued-dividends,
were quickly sold. See -also V. 185, p.-1384. -
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lecttic Storage’ Battery Co.—Net Up 38%—

- Years Ended Dect ml.vet 31— . - 1956
Net "sales - ¥ $24,834,103
Ancome - Lefore . lncome taxts 2 Ti276,771
J.ncc-me taxes 3,719,600

$3,557,771
- $4.00 - $2.90
$3.20 $.2.33
28,679,954 - 38,830,560
6,803,291 - 7,250,619
‘Total assets 67,961,916 ' 66,767,004
Lommon stock, net - of treasury shares. -- . 1,110,490 821,702
*On hasis of: shares outstanding ‘iinmediately before.-1-for-4 sicck
distribution in December, 1956, -iOn basis of suares umsl.al.dmb Dec
Bl 1956.—V. 184, p. 2624, - . \ ¥ ¢

5,041,944
2,456,846,

T Net income
*Eamed per:. §
‘#Earned ‘per: share._
Current assets _
Current ' Labilities

Elfun Trusts; New Yo l’k—-Reglbters With 'SEC— B

This investment company filed a regi.iration statement with the SEC

on March z2,°1957 coveriig an additional 150,000 uniis of participating ~

mteresls in the Trusts.—Vv. 183, p. *107s.

" Emerson Electric ‘Manufacturing Co.—‘A‘équisition—

¢ » This company has completed an agreement to purcinase tne as-ets of
Pryne & Co.,» Inc., Pomona, Calif., manufacturer- of ventilator fans;
recessed lights and infra-red heakers in an exchange’of stock, W. R.
Persons, President .of Emerson, and Ralph Pryre, Chairman-of Pryne,
‘snnounced.on. March 21,

« The agreement calls for Emer sort Electric to- issue one share Dl 1ts‘

common for.each 4.225 shares of Pryne common stock, Mr. Pryne said.

Emerson ., will acqune all .of Pryne's outstanding stock, he said. - This -

~will involve about 38,000 shares of Emerson common stock. valued at

current market prices.at about. $1,100,000. . On Dec. 31, Emerson had_

633,004 common shares outstanding.

L Pryneleases plants in Pomona.and Keyser, W, Va., with a combined
floor space .of 170,000 square feet. Pyrne ‘also- had a - subsidiary - in
Toronto, Canada. In 1956, Pyrne reported earnings of '$134,822 on
sales of 84,725,474. Emerson Electric reported net income of $2,247,296
‘on sales ¢f $55,498,889 in the year ended Sept. 30.

“" Mr. Pryne said he will probably remain as Chairman of Pvrne whlch
‘becemes ‘& wholly-owined subsidiary of Emerson. Edward F Kelly is
'exputed to 1emuln as President. he added.—V. 180, p. 1535. - : -

Epsco,’mc.;‘Boston ‘Mass.—Filess With SEC— )

.. The corpoation on March 8 filed a letter -of motification with ‘the
SEC <overing 1,000 shares.-of common . stock to be offered at market
(estimated at 518 per snare as of Feb: 19,71957),
The ploceeds are-to go to Albert J. McLaughlln Y, 184, p. 2440.

Falcon Seaboard Drillinv Co.—hStock Offer ed—Dlllon
Read & Co. Inc. headed an .investment banking. group
‘which on March 28. offered 300,000 shares. of common

stock (par $1.50) at $12.50 per share This offermg was .

oversubscribed ‘and the books closed.

PROCEEDS—The net proceeds” fiom the sale of, these'shares wil

-be.used-by: the company to prepay outstanding indebtedness amounting
.to $1,337,100, and $1,213,757 will be used in connection with ncqulsl—
stion of all of the common stock of D & D Drilling & Construction
.Co.; 5. A. The balance of the proceeds will- be added to the genernl
Iunds of the company, “
( BUSINESS—Company" has - been engaged slnee 1935 in drilling oil
and gos wells for otners on a contract basis and in exploration’ for
and. development -of oil and gas production .for. its .own account. Ac-
cording to an industry census, made in- 1956, the company is among
“the 10 largest drilling contractors in the Uniied States. The compam
-cperates 27 rotary- drilling ‘rigs of various types: .

D & D Drilling has been engaged since 1951 ‘in drilling and supply-
“dng oil well workover services for others on a contract basis in eastern
Venezuela. There are approximately 15 indeper:dent drilling companies
‘in Venezuela, and, on the basis of the number' of rigs -operated, the
‘conipany. beliéves that D & D Drilling '{s among the six largest.

= CAPITALIZATION GIVING EF’FECT TO PRESENT FINANCING -
2 Authorlzed _ Outstanding’
57, notes of ‘the Venezuelan -company X

endorsed by .the company % i 1,000,000‘ e
*Common stock ($1.50 par valne)v_“ £1,500,000 shs. 820,000 shs,

* Effective on Morch 12, 1657 the outstanding shares were combined
bv issuing two - shares for each- three shares then outstanding, the
‘par yalue was increased to $1.50 per share acd. the authorlzed smres
of such. stock - were increased to 1,500,000 shares.

| 1 Includes -30,000 shires reserved for, issvance pursvant. to reshi"t {18
R!ock options “and 30 000 shnres reserved Im- Issuance upon exer(ls"
‘of - warrants.

UNDERWRITERS—The m.mes o( the prineipal underwritsrs of th:-
300,000 shares’ of common’ stock, and ‘the. number of shares thereof

“which ¢ach has sevexally agreed to purchnse from the company -are

.as3 follmvs.

‘Dillon,” Read’ & Co. Tn
" Blyth- & Co.,* Inc._. e
" Boswurth sulUVan & Co,;

M(‘ad MllIPr & Co.,
“Moore, Leéonard & Lvnch_
.Rauscher, Pierce & Cn.
Ing. oiscss

Riter & . Co..

‘L. F..Rothsch!

F. £.- Smithers & Co.
Stroud & .- Company,
Wertheim & Co.
- Whlte, Masterson & Co.__=

5.0
5000

-7,500
Clark Dollge & Co..
"Goldman, Sachs & Co.
'Hsyden;» Stone .& Co..
"Hemphill,

Johnston, Lemon & Co.

. Kidder, Peabody & Co. Inc.
Y 185, p. 1273

: Fall River -Electric: Light Co., Fall River,” Mass.—FJles
WIth Securities and Exchange Commission—

- The company on Msarch 12 -filed a. letter of notification with the
sm covering 291 shares of capital stock (par $25) ‘to be offered o
‘minority stockholders on -the basis of vne new share for each 16 shares
_keld at $52 per-share. No-underwriting will be involved. The. proceeds

Inc.; 10.000
20,000

,are 'to be used for. prepayment of notes to banks.—V. 185, p. 1042, .-

- Firth Carpet Co.—Changes in Personnel— .

The company on. March 21.announced the election .of Ade Schu-
‘macher as President and a director, efiective April 1, Mr. Schumacher,
Tormerly President of the Liggéti Drug Co., succeeds Harold E. Wadels:
Pr(aident for 26 years, who - will become Chalrman —V. 185, p 12885.

Fischer & Porter Co.—Debentures Sold—The public
offermg of  $3,200,000 5% % convertible subordinated
‘sinking fund debentures. due March 1, 1977, which was
‘made on March 21 at 100% and accrued mterest through
Hallowell Sulzberger & Co., has- been .oversubserioed

and the books cloeed For details, see V. 1€5, p. 1385.

Fitzsimmons Stores, Ltd.—Current Sales Up— .
Period End. March 2— 1957—4 Wks.—1956 = 1957—48-Wks.—1956
. s

S 8 8
s e 10,791,€59 9,228,338 123,452,465 89,432,635
»——»V 185, p. 1274. . i

Fiexible Tubing Corp., Guilford Conn, — Registers
‘With Securities and Exchange Commission—

.. The corporation fiiea a rvgi:-tratlon s‘atement with the SEC on
March 26, 1957, covering $600.000 of first mortzuze bonds (with
common stock purchase warrants attacked), due 1372, and 32 00C
shares of its $1 par commmcen. stock, The compeiy proposes to -offer
these securities’ for public sale through an underwriting greup headed
‘by P. W. Brooks & Co. The interest rate on the bonds. as well as
the-public -offering price and "nderwriting terms -for both issue-, Is to
-be supplie¢ by, ameficnient. . The company has agreed. to g‘rzm the

xunderwriter the right te buy for $28¢ warrants to- vurchase 28,000 -

cemmon shares. Both-such- warcants and the-warrants attached to the

1985
$96,750,930 .

52,585,081 -

without underwriting. -

" of- $35,928,175"—an Increase of 217%

7500 i

<bonds are to.be excreisable a: prices commencing at- $6 per share.
In additien, the underwriter -will be reimbursed for ceriain ‘expenses
not in excess of.$10,000.

ihe’ cerporanou is’ a-‘manifacturer of low- pressure ‘flexible tuhlng.

Net proceeds *of the sale of the bonds will be applied first to she
payment’ of outstanding: bank loan® - (obiained ‘ for working capital
. purposes) -estimated at $400,000; following which the company intends
10 make.new" bank. borrowings ‘of $250,000. The balance of such- bond
proceeds plus'the net’ proceeds of the sale of stock, together svith the
‘new bank ‘vorrowings, will be used to defray ihe cost of the compeny’'s
expansion program and for other corporates purposes. Including working
capital. Tris program consists- primarily of expanding and improving
the Iar‘llmas ac its Guilford plant.—V. 183, p. 1109.

Flintkote: Co. Harvey Chairman-—RoWe President—

* The directors on.March-27 elected 1. J. Harvey, Jr., as Chairman of
the Board ‘and Chief. Executive Officer and named.Perce C. Rowe
Bs President and:Chief Admunisirative Officer.

Mr. Harvey’ previously was Flintkote's President, whereas Mr. Rowe
hiad been ‘serving. as 'Executive. Vice-President. . Prior -
¢nange, there had been no office of Chairman..

- Estimates First Quarter Net Ahead of Year Ago—In-
crease in-Authorized Common Stock Voted—

Sales “and net earnings of this company 4in the first three months
of " this year - *“should 'show improvement’’ over tue comparable peuod
lust- year, ' Mr; Harvey' reported. on March 27.

Sales in the
“basis) amounted to 323,308,341, While net income was $778,279, or 51c

per share-on the, 1,366,738 average common shares outstanding, The-

company chauged its ac:ounting procedure Jan. 1, 1957 to a calendar
year basis from a 13-pericd year.

.. _The shareowners approved a -proposal to increase tile authorized
$5 par common stock: from 2,500.00¢ sh.m:., to 500,000 snares *'so_as
“to be available for possible futvre use.’ At the =ame time the stock-
Tilders approved -a. proposal to cancel and ‘retire 7,610 .shares of $4
-cumulative ptererred-stock without par value prevlm.sly acquired and
now. held in :l»q treasury.—V. 185 p. 1274,

- Florida - Inslruments Inc., Portland, Ore. —-Fxles Wlth
Securmes and Exchange Commlssxon—

. The corporation on March 11 tiled a letter of notification with the
EEC covering 10,000 shares of 79 non-cumulative preferred stock to
‘be ofrered:-;t' pal’ ($10 per share), through Star Sales, Inc., Portland,
Ore. 'The "proceeds -are 'to be. used for research. and development,
J/orkmg capm\l and obher corporate .purposes.’

Flonda Steel Corp., Tampa, Fla‘~Reglsters With SEC

This cuxporatlan on March 22 filed a registration statement with
.the SEC covering 300,000 .scares of its $1 par cominon stock. All° of
tuese, snares are presently outstanding, and are to be offered for
puhlic sale by the holders thereof through an ‘underwriting . group
beaded Ly McDonzld. & Co. and 'Kidder, Peabody & Co. ‘The public
effering price and underwriting terms are to be supplied by amendment.

The muhl,ectus lisis 11.selling stockholders, who ocwn in the aggre-
gate 5811 1 shares. (72.64% ) of the outstanding common stock of the
company. Of these, D. P. ‘Taylor, President, is selling. 53,697 of his
holdings ‘of 102,519 shares; S. L. Flom, Vice President and Treasurer,
is" selling . 45799 ¢f his l‘oldlngs of 88,896 .shares; B. E. Bushnell,
Board Chairnan, is selling 46,230 of his holdings - ¢f 90,155 shares;
W: P.:Bushnell, -Vice meldent in selling 47,293 of hig holdings - ot
91,831 shares; Esitelle B, Bushnall (wife of N.E. Bushnell) “is selling
31,670 of her holdings of 61,496 shares; and.Bushnell Steel Co. i3
selling 12,725 of iis holdihgs of 24,703 shares. i

Fruehaut’ Trailer Co.—Sales Up—Earnmgs Off—

The companys sales of products and services in 1956 were at an
all-time “high but :net’ earnings were below thc record 1955 level,
" Roy Fruehauf, President, disclosed on March 19 in the mmual repoxh
bung distributed to. more than 34,000 shareholders.

Sales ‘in 1956 were " $268,460, 758 compared to $245,624,249 ln 1955,
‘Both of these annual ﬁgures include the sales of Fruehauf's ‘Canadian
£ubsidiary.

Net earnings for 1956 were.$ﬂ,300,317,

compared. to the: record
$8,711,758 total compiled last year: ®

Earnlngx on the common' stock,. after deducting dividends on the-

preferred stocks.were $1.03 per share on the 5,791,166 common shares,
the average outstanding during 1956. - These ﬂgures compared. with
$2.11°'a share on the 3,861,054 shares, the average outstanding during
1955.

.. ‘“Sales and- rarnlngz for the first halr of 1956 were . satisfactory
.but a numbher’ of factors adversely affected all phases of second halt
opmatlnns" Mr. Fruehauf informed the sharcholders.
~ Among -the' results reported were the fact that during 1956 “sales
of services, parts ‘and’ accessories volume reached an- nll-time ‘high

over 1955—and that at . year's

‘end the hacklog- of - -orders in the company’s Missile -Products Division
totaled - $19,62 000 compnred with ss 242,000 at the end .of 1955,

[V 185, po 936

. Furness, Withy & Co., Ltd. (England)—Registers De-
positary Receipts With SEC—

The Guav'anty Trust Co.-of New York filed a repistr ation statement
‘with the SEC-on March 26, 1957, covering 60.G00° American drpositary
xeceipts for_otdinary xegintexed stock of Furness, Wlthy & Company,
Ltd.—V. 170..p 1 404

Gamblc Skogmo, Inc.——RPports Rise in Earnings—

B. C. Gamble, President,. on March 19 stated that' consolidated
ret sales for the, year ended Dec. 31, 1956 totaled $100,96G,810, an
increase. of '7.2%. over sales of $94,207,718 . for.comparable lmlts in
1955, - Earnings bdore taxes -amounted to $7,136,317. for 1956, com-
pared . with $6,121,947 for-1955.

Consolidated ‘net income, after provision for Fedcml State “and

« Canadian ‘taxes, on 4ncore, ‘amounted to $4,111,430 as compared with
-$3,336,2(8. tor the p ding. year, luded In the 1956 net income
Wwas- a. pon-recurring profit after taxes of approximately $1,020,000
‘from’ the sale of - certain investments, together with- fixed asseis no
Jonger needed -in " the business. Net earnings for 1955 mcludcd a
-similar, non-recurring pretit of approximately $340,000.

On the hasis of the 2,491,226 shares of common stock outstanding
-at. year-cnd; and atter prm'l jo1; for preferred dividends, 1956 earn-
ings were .equivalent to: $1.53 per share on ‘the.common "stock, as

P xgamst $1.22 per share for the prevlous year, calcula(ed on the same

_basis.—V. 185, p- 1386

General Acceptance Corp. —BusmeSS Volume Rises—
Year Endea December 31— 1%6 19’-5
$

\'oh'me of busine«e-
Total income

Income . before
Federal and Siate taxes

18,674,661
3,115,886
1, 0’}" 700

2,133,186
1,288,516
1,242,930

'$1.45

Net income
! Common divicenss
‘Comnion shares outsiahain
*Euvnings per common shave_._
*Alter preferred dividends.

FINANCIAL CONDITIO& AS CF DECEMBER 31

1956 1955
‘ $

$
~. 125,227,175 100,981,475
99,044.818 79,069,391
93,659,900 74,773,900
Net worth _. — 18,250.233 12,372,929
Nuruber of common stockholee 6,469 5,949
On the average number of shares outstanding during each year, net
lncome per shure was $1.51 in 1956 as against $1.37 in 1955,
Vte\xinﬂ the - prospects for the current year, F, R. Wills, President,
qtated Tbe achievement of 2 record year in 1956 gives us an arided
‘impetus ‘to further improvement  in 1957. The outlook: is- for bcher
earnngs - and -another record year.'—V. 134, p. 1121 ’

Total assets
‘Total receivables
Porrcwed - funds

to the by-law’

mitial ' 1956 quarter (adjusted to a  calendar . year .

-Other

Federal taxes cn income (est.)

i General Motors Corp.—Building Plant in Ohjo— ‘)

Ground-breaking ceremoniés in Hudson, Ohio, on March 27 markéd
.the -beginning -of construction on a new 650000 square foot manu-
facturing' plant there for the corporation’s Euclid Division. Especially -

.‘designed for the manufacture of crawler- tractors for heavy construe-

tion and industrial use, the plant is expected to be in operation tjz
July, 1958.—V. 185, p. 1153. -

General Public Utilities Corp.- — To Make Cash Ad-
vances to Manila Subsidiary—
. The Securities and Exchange -Commission on March 25 nnnounoe'l
the issuance of a‘decision authorizing this corporation to make cash
.advances to its foreign subsidiary, Manila Electric Co., from time tis
‘time during the period ending Dec. 31, 1908, in amounts not cxceedln.;
$3,750,000 in the aggregate.

Manila Electric, which supplies electric utility services in and arouna
the City of Manila, Philippine Islands, will use the funds in connectioit

- with' the proposed installation of a 25,000 kw addition to its Rockwe'l

plant, expected to be completed and placed in regular service in' 1958,
The total cost of the unit is estimated at $5,000,000 of which tha
$3,750,000 to be advanced by GPU will supply the dollar component
needed to purchase certain of the necessary heavy equipment in thh
United States. The balance of the cost will represent expenditures te
be made in the Philippines: with Philippine pesos.. According to the
record, the demand for elettric service in Manila Electric’s service areiy
has increased sharply since the end of World War II. Its 1957-59 cor--
struction program is estimsated at $24,000,000 in addition to the preseni
addition to’the Rockwell plant.
. Particular consiceration was given by the Commission to the effec:
of cutrency controls in the Philippines upon. this transaction. Sinca
the proposed construction and method of financing involves the matte>
of future repayments in dollars by Manila Electric to GPU, ManiFs
Electric applied to the Central Bank of the’Philippines for approvnl o?
1he program. Such approval was granted, subject to a provision thai
such future doller repayments would ke subject to govering Phillpping
regulations. at the time.when the repayments are due. Under presep:
regulations, repayments of the loan would be permissible beglnnlng
{ive years from the date the new 25000 kw unit commences operntlom
and at the rate of 20% per annum.
* In passing up GPU’'S auVaucs 0 Manila Electric, the Commisston
must be satisfied that. the consideration' bears a fair relation to thy
sums invested in or the earning capacity of the utility assets underlying
such advances. In terms of the local peso currency, these requirements
appear to be satisfied as to the GPU loan; but, as indicated, th:
ultimate dollar repayment of the advances will be subject to cundltlouJ
and. circumstances outside the control of Manila Electric and GPU. !
Notwithstanding these considerations, however, GPU’s board of direc-
tors determined that the course of action proposed is appropriate; ang
one of its officials. testified to'the consistent efforts of the Phl]lppinv
Government to develop that country’s economy, and expressed his
‘opinion' that within the next five to ten years the Philippine cconom‘z
may be developed to the point that will enable the country to go on %
free exchange .of currency. In passing upon the proposed transactiol
the Commission observed that Congress, in its enactment in 1956 of s °
private’ law which, in effect, exempted GPU from compliance with
previous order. of the Commission directing that GPU divest itself ai
its interest in Manila Electric, appeared to have given considerabl
weight to the financial aid which GPU, as the parent company, coulit
render to Manila Electric.—V. 185, p. 1386. 2

General Reinsurance Corp.—Operations Profitable— :

This corjoration, in ies annual report to stockholders for . 1956,
disclosed a proﬁt'\ble year in both underwrit‘ng and investmeni
operations, !

Premiunes written were $43,962,000 against $40,297,000 lust year,
an increase of $3,665,000. " ‘This increase .was registered in both thea
fire and- casuglty lines, The company's composite underwriting ratio
was 95.28% as compared with 94.86% in 1955, and statutery under-
\vritmg profit was™ $1,130,000 agalnat $1,697,000 last year. Unearnesl
premium recerve increased $2,099,000 as compared with an incrcase
of $798,000 in the prior year,

The compuny’s net investment income belone taxes was $3,140, 000
as compared with $2,834,000 in 1955. While realized profit on the r,alu
of securities ' was nomlnnl unrealized appreciation during the yecae
amounted to $1,359,000, Total admitted assets of the company were
8124,754,000, an increase of $7,193,000 over year-end 1955, Policy~
holders’ surplus amounted to $41 623,000, an increase of $3,584,004%
over ‘the. prior year.

The company treported the completion of its merger with its fmmek
subsidiary, North Star Reinsurance Corp., effective June 30, 1956. Y3
alsa* reported that subsequent to the merger, it had formed a news
wholly-owned subsidiary “company- hearing the same "name as - the
previously merged coinpany to engage Iin speclalized rclnsumnca
activities.

., The report further states that the company is carrying its lnvestmem
in its thrze subsidiary companies—North Star Retusurance Corp., Guir-
anty Reinsurance Co., Ltd,, and Herbert Clough Inc.—-at cost, which i
less ihan current net worth, The practice will be followed in the future
.of carrying, Sdb.ﬁidl“lles at cost or net worth, whichever ig lower.—
V. 184, p. 114, -

General Telephoné Co. of Indiana, Inc.—Earnings—

‘Month of January— 1957 1956
Operating’ revenues _ $1,758,029 $1,672,283
Operating expenses 1,066,4C2 1,003,896 .
Federal i tuxes._ 262,400 234,424
operating taxes.. 359,039 146,10%

s ity
- . Net -operating" income.._ = $310,188 $287,858
Net after churges. ... 305,966 284,157
“The figures include Home Telephone & Telegraph Citizens In-
dependent.  The rmerger of the companies was affected as of Dec. 1,
1956.—V. 185, p. 1043. - -

General . Telephone-Co. of :The Southwest—Earnings—

- Month of Januury— 1957 1956
Operating revenues .. ' $1,771,515 $1,549.559
Opersting expenses . w X 139._97 '986,8G)
Federal incoine taxes_. 239.000 215,000
Other operating taxes. 108,140 100.26.¢

Net operating income. *>"85 C78 $247.498
Net efter charges. ... ___ 218,986 187.044;
‘—V. 185, p. 1643. 3

. General Tire &. Rubber Co.—Partial Redemptlon— /

The compzany has called $64,700 of its 4%3% subordinated debenture:,
.due April 1, 1981, for redemption on May 1, 1957. Payment, at 105.5%
plus accrued interest, will be made at Chemlonl Corn Exchnnge Banlz,
New York City.—V. 185, p. 1153.

Glen Alden Corp.—New Pres. of Ward La France-—

F. Norinan Tracy has been elected President of Ward La Fran~3g
Truck Corp., a subsidiary, it was announced on March 22 by Franclj
. Casc, President: of Glen Alden,

Joseph G. Grossman has retired as President of Ward La Fransy
after serving with the compsny since its inception 38 years ago. I¥a
has been retajned as a consultant to-the company, . :

Mr, Tracy, 46 years old, had heen Vice-President and General Maxn-
sger of Ward La France since March, 1954, and a director since Fers
ruary, 1956.—V. 185, p. 1154.

Glidden Co. (& Subs.)—Earnings Slightly Lower— -
Six Montbs Ended— Feb. 28,57  Feb. 2956
Net sales _. 2 5111,4936,!1353 slog,grg«;,gg;
D before’ taxes on income 7,473,18: ,721,2
i 3,796,000 3,884,000
196,000 202,009

$2,635.22%

Dominjon and State income:taxes
‘Consolidated ' net - iricome.._. $3.481,183 2!
Common shares oufstanding. 2,296,170 2,295,740
Earpings per share of common stoek___ $1.52 $1.58
Dwight P. Joyce, Chairman and President, reported on March 21 that
Glidden operations during the second half of 1957 should bring resqulty

. tor the year 10 & ievel at leasi cqual to that for 1956.~-V. 185, p. 936
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Goebel Brewing Cn.——-Ne}v Developments—fReports
Loss—Working Capital Position Strong—

March 25 introduced its new Crystilled water puri-
Iyiﬁesl;z?eﬁim; T;volutiunary process for purifying water, to be used
in the brewing of its famous Goebel beer, )

The company also presented lor the fir;t time the new blue and
gold Goebel design which will be used on pll packages of Goebel beer.

Referring to the 1956 annual report, Edwin J. Anderson, President,
said that Goebel is in the strongest working capital position in its
history, $3,753,770. Cash totals more than $1,000,000, and when a
tax recovery of $1,058,455 is cbtained, this will be h]crepsed. »

Mr. Anderson revesled 1956 sales of $22,502,131, with 2 net losg
of $1,017,883. This compares with 1955 sales of $31,819,344 and a
net income of $206,377, or five cents a share on the 1,528,650 out-
standing shares of common stock after preferred dividends.

Mr. Anderson said the most important feature of this repurt, not
readily recognized, is that the loss does not represent ‘a cshh_outlay
by the company, but is largely non-recurring and in the nature of a
non-cash expenditure, He emphasized that the major portion of the
1956 net loss resulled ‘from the unusually heavy and non-recurrm‘g
losses occasioned by the sale of the Oakland, Calif., brewery, dis-
continuance of the production and sale of Guinness ule gnd beer, and
higher operating costs due to increcsed labor and material coﬁts.

In discussing the company’s future, Mr., Anderson sald: “We are
pleased to report that Goebel will show a small net profit for the

r of 1957,
Iir.a‘:;:;;n:n this estimate and our appraisal of the potential for the
remsinder of 1957, we firmly believe that this company will show &
met profit for the full 12 months. )

«“If results naterialize as expected, the directors will soon g!ve
consideration to resumption of dividends on the common stock,”—
V. 185, p. 342.

Goldfield Uranlum‘lnc., Goldfield, Nev. — Suspension
Order Vacated by SEC—

The SEC, it was unnovnced cn March 21, has issued an 'order
grnntll‘lg the request of this company that its name be eliminated
from the Commission's order of July 9, 1956, temporarily suspending
Regulation A exemptions from registration with respect to stock
ofterings by Goldfield and by Neva-Utex Uranium, Inc., alsc of Gold-
field, Nev. The July 9 order was based con informtafon (1) ihat Scoxt:
W. Hockensmith, a promoter and director of Goldfied Uranfum und
Neva-Utex Uraninm znd an officer of tha latter, and Howard Hock-
ensmith, a promoter, director and officer of both uomng:.lrs, nad been
convicied on April 23, 1956, in the Superior Court of the State of
California, Los Angeles, of violating Section 26104(a) of the Crlifornia
Corporations Code, which prohibits the issuance or sale ¢f any security
in violation of the provisions of Division 1, Title 4 of the said Code;
and (2) that Neva-Utex had violated the terms and conditions of
Regulation A by offering and selling its securities in a jurisdiction
(state) not named in its notification.

SBvbsequently, an affidavit was filed by Oscar Morissett, Secretary of
Goldfield, accompanfed by a certified copy of the minutes of a stocks
holders meeting of Goldfield, reflecting that (a) Scott W. Hocken-
smith and Howard Hockensmith were not elected or reelected as offi-
cers or directors of Goldfield at a stockholders meeting, held July
23, 1955, and have not since been nor are they now connecied iIn uny
way with the management cf that company, (b) none of the securilies
the subject of Goidfield's notification has been sold, and (¢) if the
July 9 order is vacated as to Goldficld, tne otfering as originaiiy
proposed will be abandoned and the notification withdrawn. $

Accordingly, the Commissicn has modified its July 9 order so as
to eliminate the name oi Goldfi2ld Uranium Inc. therefrom, thereby
vacating the suspension order as to that company.—-V, 184, p, 322,

Goodall Rubber Co.—New President—

P. B. Williamson III, Executive Vice-President, has been elected
President to succeed his father, F.” B. Williamson, Jr., who becomes
Chairman of tie Board.—V. 185, p, 1386,

Great Sweet Grass Oils, Ltd.—Delisting Continues—

‘The Sccurities and Exchange Commission on March 22 annourced
the issuance of two orders under Scction 19(a) (4) of the Securitics
Exchange Act of 1934 summarily suspending trading in the capital
stocks of this ‘company and of Kroy Cils Ltd., respectively, on the
,American Stock Exchange, for a period of ten days from March 25,
1957 to April 3, 1957, inclusive; and it declared that such action is
necessary and appropriate for the protection of investors and to pre-
vmts&audulent, deceptive or mauipulative acts or practices, —V, 185,
p. 1386. R §

Greer Hydraulics, Inc. (& Subs.)—Earnings Improve—
Year Ended Dec. 51— 1956 1955
NEt BaleE: i i i 0 e i $7,673,338  $7,898,099
iNet loss before refundable Federal taxe: 292,003 765,503
‘Federal income taxes refundable 333,464
$292,003 $432,039

286,024 286,024
$1,300,000 $1,382,000

‘Net “loss

" Number of common shares.

5%% convertible debentures...__ =
~—V. 185, p. 1386.

Hammond Organ Co.—Sales and Earnings Higher—

Bales.and carnings of this company for the current fiscal -yéar,
ending March 31, “wiil be substantially ahead of last year,” Laurens
‘Hammond, Chairman, informed stockholders on March i1, in a letter
covering the first nine months of business.

" “Business continues . to be good in the present final
of the fiscal year'” Mr. Hamond reported.

Hammond Organ carned $3,552,781, or $2.38 a share in the first
_hine months, ended Dec. 31, 1956, compared, with $2,890,697, or $1.94
a share, for the like period one year ago, ’

‘““I'ne general outlook for our busines; continues to be favorable,”
.Mr. Hammond declared. : g i

He said that the company had taken preliminary steps to make
application for listing its shares for trading on the New York Stock
Exchange. “We anticipate that listing will become effective sometime
in July of this year'' he added.—V. 185, p. 822. .

quarter

Harbison-Walker Refractories Co. — Registers With
Securities and Exchange Commission— §

This company filed a registration statement with (he SEC on Mareh
21, 1957, covering $1,950,000 of participations in its Thri't Piah for
employees, together with 30,000 shares of the company’s comunon stock
which may be purchased pursuant thereto.—V, 185, p. 719,

Hawaiian Pineapple Co., Ltd.—Sells Notes Privately—
The company has sold privately $4,000,000 of its 5% %
notes, due 1972, to seven insurance comvanies, The fi-
nancing was arranged -by Dean Witter & Co.

The proceeds will be used‘ for additional working capital and for
.expansion and diversification. . .

New York Life Insurance Co. and thé Occidental Life Insurance
:Co. of California each took $1,000,000 of the notes. The other. in-
surance companies purchasing the notes were American National In-
surance Co., Franklin Life Insurance Co., State Farm Mutual Auto-

mobile Insurance Co., Sun Life Assurance Co. of Canada, and State
Farm Life Insurance Co.—V. 185, p. 822,

Hercules Powder Co., Inc.—Registers With SEC—
This compary. filed a registration statement with the SEC on March
20, 1957. covering $5,000,000 of interests or participetions in its Em-
ployee Savings Plan, together with 132,000 shares of its common
;ap;&l:lo stock which may be purchased pursuant thereto.—V. 184,

, Heyden Newport Chemical Corp.—Expects Increase in
/1957 Earnings— ' !

- Current Indications are that this corporation, the combination
resulting from the acquisition by Hevden of the assets and business
«f Newport Industries Inc. effective Jan. 2. 1957. will achieve an
dncrease in earnings in 1957 as compared with the results of Hayden

.Gross operating revenue
Operating expenses and taxe

-¥Book value per share.

"Preferred  dividend Tt‘q\l_il‘-l.‘:‘.;(-ﬂ", S

and Newport on a combined basis In 1956, Simon Askin, . President,
and Armin A. Schlesinger, Chairmen, told stockholders in the annual
yeport mailed on March 22, z

Heyden Chemical Corp. net sales in 1956 were $24,412,507 as com-
pared with $24,656,654 in 1955. Heyden earnings per common share
were 96 cents In 1956 on the 1,061,026 shares outstanding as compared
with $1.01 In 1955 on. the 1,077,026 shzres then outstanding. Net
jncome after taxes was $1,473,615 in 1956 «s compared with $1,550,614

. in 1955.

Net sales of Newport Industries Inc. in 1956 were $22,051,499 as
compared with $21,502,233 in 1955. Earnings per common share were
$1.43 on the 672,319 sheres outstanding as compared with $1.42 in
1955 on the 646,461 shares then outstanding, Net income after taxes
was $1,106,324 in 1956 as compared with $1,054,221 in 1955.

Develops New High Polymer Alkyd Technique—

A high polymer zlkyd tecanique which improves the properties ol
resins -has been developed by Heyden Newport Chemical Corp. re~
searchers, Dr. Herman 8Sokol, Vice-President in charge of market
development, snnounced on March 25. ,

This method for processing alkyd resins includes a step-wise esteri-
fication of fatty acids that incresses the proportion of high molecular
weight polymers.—V. 185, ». 1043.

Ilooker Electrochemical Co.—Earnings Lower—

3 Months Ended— Feb. 28,'57 *Feb. 29,56
Nct  sales -~ $25,664,800 $26,092,500
Income hetfore Federal taxes on incom 4,517,700 15,765,300
Federal taxes on income 2,325,600 . 2,997,200

Net: income : 6
Preferred dividends = 2 53,125
tEarned per share of common stoc $0.33 $0.46

*Includes results of operations of the consolidated companies,

tIncludes $334,100. non-recurring profit on sele of marketable se-
curities. 4

iBased on number of shares outstanding Feb. 28,
p. 719,

$2,192,100
33.125

1957.—V. 185,

Houston Oil Field Material Co., Inc.—Profit Up 66%—

This company had gans last year of 66% in nct profit and 26,
in sales, . according to 8 1956 annuval report,

Net profit in- 1956 amounted to. $1,205,345, equal after preferred
dividend requirements, to $3.39 per conunon share, based on the 315,-
000 shares outstanding at year-end. This compares with 1955 net
profit of $727,008, or 82,23 per share after preferred dividend re-
quirements, on the  2¢2,536 shares outstanding on Dec. 31, 1955.
Not included in the 1955 iigures, the report noles i» a  special tax
credit of ahout $1 per share which has been added to earned surplus.

Sales in 1956 were $37,500,197, an increase over sales of 329,860,522
reported for 1955,

George. O'Leary, President, stated in the report that 1956 increases
in net profit and sales can be attributed mainly 1o the company’s
successful expansien. programm, which included opening 13 new siores
and service points. Me added that this program 'should also result
in further substantial sales increases in 1857.—V. 185, p. 1387; and
V. 184, p. 821,

Hudson & Manhattan RR.—Earnings—

Month of Januury-— ' 1957
$918,582

850,779

11956
$902,741
856,649

Operatling income _._..
Non-operating income

$61,803
9,376

Giross income __.
*Income charges .
Intercst on adjust

$71,179
149.537
70,058
$139,416 $154,500
°Exclusiye of inte on adjustment income bonds. #The 1956
figures, as shown jn this statement, do not reflect adjusiments for
real estate and special [ranchise tax reductions and interest wrich
were not made until June, 1956. If the applicable. portion of the
adjustments, amounting to $26,637 for the month of Janvary, 1956,
were related back to January, 1¢56, the net deficit for
would have been $127,863, Instead of $154,500.—V. 185, r. 1044, '«

" Net “(deficit)

ITupp Corp.—Salés and Earnings Rise—

Years Ended Dec. 31— 1956 1955
Net sales $62,015,289 $16,353,332
.xInc, belore extraordinary charges & inc, taxes 1,618,714 189,1:
Net earvings __ S, 220,189
Net:earnings p = $0.09 Nil
Net working capital. 13,015,965 10,928,668
Long-term debt __ 3,595,445 4,073,131
Net fixed assets__ e 14,096,375 10,018,259
Depreciation and amortization 1,392,927 386,791
Net - worih 24,239,463 18,661,872

5.46 5.32

PO L |

113,771 92,069
3,399,504 = 2,637,509
providing for pre-

Number ' preferred - shares.
Number common shares...... ” o

*Loss. 1On common. stock . publicly. held alter
ferred stock publicly held.

i{Extraordinary charges against operaiing income aggregated $844,377
for the year, according to the-report. This amount includes writing orf
a deferred charge of £532,639 carried on the balance sheet for various
research and development expenses.” These expenses, made in prior

years, related to development of electric power-assist steering, special -

transmission units for tractors and certain patent applications in con-
nection with quartz crystals and other items. . These programs have
bheen abandoned, 5 5, & . R

“Net income after charging off these deferred amounts reflects a
substantial. tax credit for 1956, and the' financial strength of the cor-
poration has been correspondingly improved,” Don H. Gearheart, Presi-
dent, and John O. Ekblom, Chairman of the Executive Committee,
reported to shareholders,

Extraordinary charges agairst operating income also includes $311,738
for relocating manufacturing facilities and corporate offices in Cleve-
land—a move which has resulted in increased management and pro-
duction efficiencies. Operations were also charged with $1,392,927 for
norinal depreciation and amortization of plant and equipment.

NOTE—Operations in the first quarter of 1957 are expected to con-
tinue on a profitable basis, as contrasted to a net operating loss of
$459,000 reported for the first quarter of 1956,—V. 185, p. 1154.

Illinois Bell Telephone Co.—Earnings—

Month of January— .1957 1956
Operating revenues _ $36,660.754 $33,711,756
Cperating expenses 23,323,954 21,552,749
Federal income taxes 4,603,000 4,186,000
Other operating taxes_. 3,848,851 3,504,602
$4,884,949 $4,468,405
4,509,043 4,060,464

Net operating income___
Net after charges.
—V. 185, p. 1154,

Illinois Power Co.—Reports Increased Earnings—
Twelve Meonths Ended January 31— 1657 1956
Opl'lat!ng revenues --- $82,545,184 $78.433,550
Opcrating expenses and taxes --- 64.518,646 61,963,823
$16.469,727
2,685,338
~ $13.923.680 $12,764,389
-. 2.111,600 . 2,111,000

$18,026.538
4,042,858

Gross income . N —
Income cdeductions _

Net incoice .______

Balance applicuble to common stock.-..__-$11.872,660 $10.673,389
Common shares ‘outstanding ut end of veriod.. *3,216,000 3,010,000

*Including 200,000 shares issued on Jan. 13, 1957.—V. 185, p. 822.
|

82,768,100

that month :

~~"Indian Head Mills, Inc.—Earnings Higher—

The corporation- has reported net sales of $5,341,378 and a net profit
of 8355,965 for the first quarter ended March 2, 1957. Comparable
figures for the first quarter of last year were sales of $4,997,000 and
a net profit of $17,500. After payment of $60,664 in dividends on the
preferred stock, the first quarter profits for 1957 amount to $1.29 per
thare on the 229,000 shares of common stock outstanding.

The directors have authorized the regular quarterly payment, on
May 1, 1957, of $30,756 into tne preferred stock sinking fund. The
preferred stock restrictions require that apprcximately $1,140,000 be
added to the net worth before dividends can be considered on the
common stock.

James E. Robison, President, stated that the mills continue tao
operate at a normal rate of capacity and that the company is main-§
taining tight control of inventories and overhead expenses. He said
that these measures have enabled the company to maintain approxi-
mately the same level of sales and profits in the first quarter of this
year as In the last quarter of 1956.—V. 185, p. 1044. 3

Industries & Mines, lnc (N. Y.)—Leases Claims— .

This corporation has leased 25 of its 350 uranium claims located in
the Henry Mountain area in San Juan County, Utah, to Henry Moun-
tain Mines, Inc.,, it was reported on.March 22 by. Martin Lasher,
President. : : 3

The agreement calls for a guaranteed minimum royalty of $9,000
every six months for two years and $18,000 every six months thereafter.

_The lessee has started mining operations and expects to start ship-
ping uranium and vanadium within the next 15 days.

Gross payments of approximately $1,000,000, including the Atomic
Energy. Commission bonus, already have been made to date on ore
shipped from the Henry Mountain claims which are owned by Industries
«nd Mines, Inc.

Industries and Mines, Inc. is in the process of leasing out the bal-
ance of its uranium claims and is negotiating with various companies
to that end.

Indusiries and Mines, Inc. also has columbium-tantalum and

gold
concessions in French Guiana, .

Insurance Co. of Nerth America—Banker on Board—

William L. Day, Chairraan of First Pennsylvania Banking & Trust
Co., has been elected to the board of directors of Insurance Co. of
North America and .its two affiliates, Philadelphia Fire & Marine
Insurance Co. and Indemnity Insurance Co. of North America. Mr.
Day has also been appointed a member of the executive .committee of
the three companies.—V. 184, p, 1123, ¢

Iiterstate Bakeries Corp.—Nafziger Becomes Chmn.—

‘The directors on March 26 announced .the election of Ralph Leroy
Nafziger, its President for 27 years, as Chairman of the Board and of
John R. Dow, Executive Vice-President, as President. Mr. Nafziger
retains the title of Chief Executive Officer, devoting his attention to
new products, ‘baking techniques, and further ‘development of - the
organization he founded in 1930.—V. 185, p. 1044. .

Investors Variable Payment Fund, Inc., Minneapolis,
Minn.—Registers With SEC— -

This newly organized investment company filed a registration state-
ment with the S8EC on March 25, 1957, covering 10,000 shares of ils
common stock. The. prospectus names Joseph M. Fitzsimmons as
President and principal executive officer. Investors Diversified Services,
Inc,, is the Fund’s organizer, sponsor and investment manager, as
well as distributor of the Fund’'s shares.

Xowa Southern Utilities Co.—Registers With SEC—

This company on March 27 filed a regisiration statement with the
SEC covering 173,000 shares of its $15 par comunon stock,. to be offered
for public fale through an underwriting group headed hy The First
Boston Corp. The public oifering price and underwriting terms .are
to be supplied by amendment. . « . . »

The proceeds from the sale:of the common stock, together with
the proceeds from the sale later in the year of $5,000,000 -in. first
mortgage bonds, and with other funds will be used to repay bank
loans of approximately $4,500,000 and to finance the company’s con-
struction program through early 1958. The company presently esti-
mates that planned additions and lmprovements to its system for tha
. period from Jan. 1, 1957 to Dec. 31, 1958 will cost about $7,400,009,
,of which approximately $4,400,000 will be spent during 1957 and
$3,000,000 during 1858. . . ., ' . .

The company first paid a dividend on the common stock of 20 c-vi -
a -share on June 15, 1946, a total -of 65 cents pewy paid during thai
vear. Quarterly dividends aggregating $1 a .share were paid in’ 1947
and 1948, '$1.10 a share in 1949, $1.20 a share yearly from 1950
through .1955, and $1.24 a share in 1856. A quarterly dividend  e!
32-cents a share was paid on March 1, 1957, and a like dividend. bhes
been declared, payable on June 1, 1957, to hclders of record May .15,
1957 in which the new common stock will participate. .

During 1956, operating revenues of the company amounted to $13,-
458,695 and net income, after preferred dividends, to $1,385,571, equal
to $1.83 per share of common stock. This compares with operatinm
revenues of $12,526,392 a2nd net income after preferred dividends of
$£1,275,608, or $1.69 a share, for 1955.—V. 185, p. 1044. :

Island Creek Coal Co.—Earnings 27% Higher—

. Consolidated n2t profit for 1256 of this' company and its sub-
sidiaries was $8,793,072, cqual to $4.03 per share on 2,146,391 commop
shares outstanding at the end 9f the year, Raymond E. Salvati,
President, told stockholders in the annual report. % <

Per share earnings in 1956 reflect an increase of 27 over 1955,
he said. Consolidated net ‘inceme in 1955 ‘was $6,161,076, ‘equal to
.$3.17 per-chare on .the 1,896,391 common shares outstanding at the
end of 1955. . 5.

Consolidated income in 1956 totaled $117.878,716, an @l-time high,
Mr. Salvati said.  This represents an increase ‘of 487 over income
of $79,869,088 in 1935. . i
" Coal production from Island Creek’s own mines in -1956 totaled
14.782,405 . tons, as .compared to 10,244,492 ton< mined in 1955, an
‘increase of 44% . In addition, th= company’s sales crganization sold
3,707,512 tons produced by others. Producticn by lessees, not mar-
keted by Island Creek, but on which it received royalties, totaled
408,158 tons.—V. 183, p- 2898.

Jefferson Lake Sulphuf Co.—Reports Lower ‘Earnings

Eugene H. Walet, Jr., President, on March 25 reported net profits
for the calendar year of 1956 of $1,607,786 after income taxes, equal
to $2.16 per common share after payment of preferred dividends,
against $1,711,189, equal to $2,32 per common share for the calendar
year 1955. The decline in earnings was due to the reduction in the
export price of sulphur and to the increase of operating costs.

The company’s reserves of sulphur in the form of sour natural gas
have been increased many millions of tons through agreements with
Pacific Petroleums, Ltd., and Westcoast Transmission Co., Ltd., in
the Peace River area of British Columbia, and with Mobil Oil of Can-
ada, Canadian subsidiary of Socony-Mobil Oil Co:, in the Calgary area
of Alberta, Canada. The plant for sulphur recovery in British Columbia
is scheduled for completion ir October 1957, and drilling of two
additional wells will begin within the next ten days to further develop
the sour natural gas reserve in the 80,000 acre farmout in Alberta,
Canada.—V. 185, p. 1387.

Kerr-McGee Oil Industries, Inc.—Registers With SEC

This corporation. filed a registration statement with the SEC on
March 21, 1957, covering 1,866 participations in its Thrift Plun, 468
pacticipations in its Savings Plan, and 6,203 shaves of the company's
common stock which may be purchased pursuant thereto.—V. 185,
p. 1276. .

King Soopers, Inc.—Financing Canceled—
. In connection with proposed offering of 263.048 shares of common
stock, Peters, Writer & <Christensen, Inc., the underwriter, on March
© 20 anpounced that this financing has heen cancelled and the pro-
posed issue gzfcrementioned will not taktl place. See also V. 185,
P..1045. X
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Kroehler Mfg. Co.—Sales and Earnings Rise—

‘This company reports consolidated net sales of $84,333,298 and
comsolidated net income after taxes of $4,880,461 for the year ended

Dec. 31, 1956, as compared with net sales of $76,215,448 and net "

intome after taxes of $4,128,625 for 1955. Net income for 195G
amounted to-$4.74 per share on 1,020,000 shares of common stock.
This compsares with $4.07 per share on 1,000,000 shares for 1955.
Casn “dividends totaling $1.60 .per share were paid during 1956 on
1,000,000 shares of common. stock. In December, 1956, a 2% stock
dividend payable in stock was also paid on the common stock.
During 1956, working capital increased $3,015,563, and net addi-
tions to plant and equipment increased $3,312,587, after allowance
for depreciation of $1,170,587. Equity. of common shareholders in-
creased ' from $29.53 at Dec. 31, 1955, to $32.12 at Dec. 31, 1956.
-Plant and equipment and inventories of the Furniture Division of
The Mengel Co. were purchased Nov. 30, 1956, for approximately
$3,400,000. Kroehler borrowed $4,000,000 from two Chicago banks in
connection - with this aequisition, and to provide funds for its opera-
tion. This loan is to be liquidated ' over a.five-year term. -Capital
expenditures at other locations amounted to $2,612,000. This compares
with $2,990,000 for 1955.—V. 184, p. 822, ~ o

"Kroy Oils, Ltd.—Delisting Ban Continued—
.Bee Great Sweet Grass Olls, Ltd. above.—V. 185, p. 1388.

. I/.;Jede Steel Co.—Plans Private Borrowing—

“The stockholders on March 26 approved issuance of $6,000,000 of a
4% % 20-year promissory notes. . . . . ~

“The company plans to take down $4,000,000 of these securitfes this
year to pay off two existing notes of $2,737,705 and for working
capital. The remaining $2,000,000 of the loan from an insurance com-
pany will be obtained in the first half of 1958.—V. 163, p. 3286.

“ (R. G.) LeTourneau, Inc.—Ships Portable Platform—

A wonder-working ‘‘portable platform,’’ staggering in size and phe-
nomenal in ability, on 'March 22 began a 400-mile voyage down the
Mississippi and out into the Gulf.

“Designed’ and built by R. G. LeTourneau, Inc., the gigantic self--

elevating prodigy has somewhat the appearance of a .science-fiction
fortress. But in reality it will be used to answer many complicated
problems connected with drilling for oil in the tidelands. .

In operation, the $3,250,000 platform will lower.its legs to the bottom
of the Gulf and, at a rate of a foot per minute, will raise its deck
to the height of a 10-story building above the ocean’s floor.

- Upon completion of the well, it will lower itself to the water, lift
#ts 145-foot legs,. und then proceed to its next location.

‘Deck area of the unit is more than half an acre, and operating:

weight will be as high as 9,000,000 pounds. " .
‘ The platform was constructed for Zapata Off-Shore Co. of Houston.

The Zapata firm also bought a similar unit—LeTourneau’s first—some
This repeat order was placed after the first had -

12 months ago.
successfully proven itself on a number of drilling locations in the Gulf.
. Three ' other platforms, in varying sizes, recently were begun at
LeTourneau's marine facilities at Nicksbuig, Miss., for three other
companies. ' All are” scheduled for delivery within the next nine
months.—V. 183, p. .1388. i 3

~Liberty Loan Corp.—f’reference Stock Sold Piivately

~—This' corporation has sold 126,000 shares. of its 534 %-
convertible preference stock, $25 par, to a group of nine

institutional investors, it was announced on March 21.

' The proceeds will be used in connection with the company’s $20,000,-
000 expansion of loanable funds and loaning offices.

The praference stock is convertible into common stock at $34 per
share‘at any time.—V. 184, p. 325.

" (Eli) Lilly & Co.—Secondary Offering—A secondary
offering of 5,000 shares of Class B common stock (par
$5) was made on March 15 by Blyth & Co., Inc., at $62.75
per- share, with a .dealer’s concession of 80 cents. The
unsold balance was later withdrawn.—V. 185, p. 720.

- Lincoln Telephone & Telegraph Co.—Registers With
Securities and Exchange Commission—

- The company, on March 28 filed a registration statement with the
Securities and Exchange Commission covering 68,750 shares of addi-
tiona] common stock (par $25), which it plans to offer to the holders
of its common stock on the basis of one share for each three shares
held, and to certain employees. Proceeds to be received by the
company will ‘be used to reduce short-term bank loans incurred to
temporarily finance the company’s construction program.

* Of the 68,750 shares to be offered to the common stockholders for
subscription, 53,114 shares will be underwritten by a group of under-
writers represented by Dean Witter & Co.

“ It 'is expected tha> the offering of the stock will be made on or
about April 17, 1957, to common stockholders of record on April 10,
1957, and. that the subscription cffer will expire on May 1, 1957.
These . tentative dates are -subject to the company obtaining the
necessary approval of the Nehraska State Railway Commission, Sub-
scription price will be fixed at. the time the offering is made to the
stockholders.—V. 184, p. 1582, "'~

. Link-Belt Co.—To Build Bearing Plant—Two New Di-
rectors Elected—Backlog Increases—

This 'company will build a new $5,000,000 bearing plant in Indian-
spolis, Ind, to replace and increase by 507% the capacity of its
present. Dodge bearing plant, it was announced on March 26 by Robert
C. Becherer, President. .. .., - E e mvaa Y f ek .

Construction will begin this year and. is expected to be completed

. in 1968.~ Full production of anti-friction bearings a{ the new plant
is expected in 1959, . ; . r.

The new plant will be located in' the center of a 70-acre portion of
a site acquired last summer. . ¥
- Initial employment of 600 persois is expected to expand gradually
to about 1,000.
~ Except for a two-story office, the new Link-Belt bearing plant will
be entirely on one floor and will be approximately 800 feet long and
400 feet in depth. It will have a total area of more than 400.000
square feet -and will embody the latest specialized equipment used
in the manufacture of ball and roller as well as other types of anti~
friction bearings. E .

“ The new bearing plant is the second Link-Belt expansion in Indian-
apolis: within a year. A new malleable iron foundry at tie Ewart plans
is expected to he completed before the end of the year.

- John A. Metz, Jr., of Pittsburgk, Pa., and Richard E. Whinrey of
Indianapolis, Ind.,, on March 26, were elected directors, it was also
announced by Mr. Becherer. Mr., Metz is a partner of the Pittsburgh
law firm of Metz, McClure, & MacAlister. Mr. Whinrey is Vice-
President of Link-Belt and General Manager of the company's Ewart
plant in Indianapolis. *

First quarter sales are expected to exceed those of the same period
for last year #nd earnings may be slightly larger, Mr. Becherer said.
Month by month, - Link-Belt's backlog in 1957 continues ahead of last
year.—V,. 135, p.1045.

Lockheed Aircraft Corp.-—A\‘.varded Fairchild Contract

" . The corporation’s Georgia Division at Marietta on March 27 an-
nounced receipt of an $800,000 contract for.the first strictly commer-
cial aircraft work ever-done at the huze plant.

*Carl Kotchian, Lockheed Vice-President and Georgia Division gen-
eral mansger, said Lockheed has contracted with the Fairchild Air-
craft Division, Hagerstown. Md., to build a large amount of tooling on
the- new Fairchild F-27 propjet transport.

- Preliminery work is already in progress on the job, which’ includes
tool planning, tool design and tool manufacture for a major portion
of the fuselage of the new two-engine airliner.—V. 184, p. 2784.

.7 Lone Star Gas Co.—Stockholders Subscribe for 97%
of ‘Preferred Shares. — This company announced 'on
-March 26 that its.common stockholders have subscribed

~for a’ total of 150,890 'shares of jts 4.84%.cumulative con- . .

gitized for FRASER
p:/ffraser.stlouisfed.org/

. and the credit life,

vertible preferred stock, par .value $100. The original
offering to stockholders was for a total of 154,834 shares,

-at par, on the basis of one share of preferred stock for
each '40 shares of common stock held. The remaining .

3,944 shares have been purchased by an underwriting
group headed by The First Boston Corp.—V: 183, p. 1276.

Loomis-Sayles Mutual Fund, Inc.—Assets Up—
The directors on March 28 declared a cash dividend of 30 cents

rer share, payable April.15,.1957, to stockholders of record April 1, .
1957. On the declaration date, there were 1,307,924 shares outstanding

among 8,900 shareholders while net assets totaled $55,501,096. A year :
ago at this time, net assets were $53,108,866 with 1,152,432 shares ..

outstanding among 7,700 shareholders.—V. 185, pp. 45 and '720.

Ludlow Manufacturing & Sales Co.—New President—

Austin B, Mason has been elected President of this company and of
its subsidiaries, it was announced on March 21. He formerly was
Executive Vice-President and succeeds Malcolm B. Stone, who had
served the company for more than 45 years.—V. 174, p. 637. »

Manila Electric Co.—To Receive Cash Advances From
Parent—
See General Public Utilities Corp. ahove.—V. 172, p. 2025.

McLean Industries, Inc.—Secondary Offering—A sec-
ondary offering of 25,500 shares of common stock (par
one cent) was made on March 27 by White, Weld & Co.
at $10.1215 per share, with a dealer’s discount of 50 cents
per share: It was completed.—V. 184, p. 220.

Melville Shoe Corp.—February Sales Higher—

‘ Period Ended Feb, 23— = 1957—4 Wks.—1956 1957—8 Wks.—1956
Retail sales ... -~ $6,389,955 $5,674,299 $12,651,936 $11,015,130
—V. 185, p. 1388,

- Merchants Acceptance Corp.— Stock Subscriptions —
Of the 40,482 shares .of class B common stock (no par),
which were recently offered for subscription by class A
common stockholders of record -Feb: 15 at $25 per share

17,735 shares were  subscribed for and the remaining-

22,747 shares were publicly sold by:the:underwriters,
headed by G. H. Walker & Co. at $25.87% per share.
See offering in.V.. 185, p. 1277, - ]

Metro, Inc.—Debentures Offered—Auchincloss, Parker
& Redpath on March 27 offered $600,000 of 6% convert-
ible subordinated debentures, due March 31, 1967, at
100%, plus accrued interest.

The debentures are convertible into common stock at the rate of
110 shares of stock per $1,000 principal amount of debentures, if
converted on or prior to March 31, 1962, and at the rate of 100
shares per $1,000 principal amount if converted thereafter prior to
maturity.

. The debentures are to be redeemable at optional redemption prices
ranging from. 104% to par, and for the sinking fund at prices
receding from 102% . to par, plus accrued interest in each case.
The sinking fund provision requires the retirement of $15,000 prin-
cipal amount of the debentures annually during the period March 31,
1953 through March 31, 1963 and $20,000 annually on or before
March 31 in cach of the years 1964 to 1966. .

"PROCEFDS—Net proceeds from the sale of the debentures will be
used to increase or maintain the: working' capital of the company,
thereby increasing or sustaining the base of borrowing from banks
and other lending institutions. Additional working capital may be
used for the purchase of receivables In the ordinary course of its
financing activities.

BUSINES2—Organized in 1928, Metro, Inc., is engaged in the fi-
nancing of automobiles and durable goods; the small loan business
health .and accident insurance business. Its
activities thus far have centered In the metrgpolitan areas of Balti-
more and Washington, D. C. E

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
Authorized Outstanding
*Short-term notes payable—secured... $3,500,000
tNotes payable—unsecured
8% convertible subordinated debentures -
due March 31, 1967
Capital ‘Stock:
Preferred stock — 7%
$10 par 50,000 shs. 38,049 shs.
. Common stock—$1 par $300,000 shs. 206,208 shs.
*These notes,” bearing interest at the rate of 6%% per annum, are
secured by the pledge, as collateral securities of the company's in<
stallment notes receivable (Conditional Sales Contracts and Small
Loan Notes) in such amounts as may.from time to time be mutually
agreeable to the bank or banks extending the credit and to the
company, but in any case not less than 1257 of the credit extended.:
The current amount of notes pledged is in excess of $4,500,000. This
credit is extended to the company pursuant to a written contract

$600,000 600,000

cumulative,

‘with the American Security & Trust Co., Washington, D, C

1$24,015 of these notes are payable on demand and bear 6% interest
compounded quarterly. They are held by five individuals, one .ot
whom 1is a minor-stockholder. One additional demand note of $7,000 is
held by a minor stockholder and bears interest at the rate of 6%
per annum payable monthly. )

iIncludes 66,000 shares reserved for conversion of the debentures,
and 20,000 shares reserved . for issurance upon the exericse of out-

standing non-transferable stock options held by certain employees -ot.

the company,—V, 185, p. 1155,

Metropolitan Edison Co.—Stock to Parent—

This company, it was announced on March 21, has applied to the
SEC for. authorization to-issue.and sell additional stock to its parent,
General Public Utilities Corp.; and the Commission has given inter-
ested persons until April 4, 1957, to request a hearing thereon, Metro-
politan proposes to sell an additional 105,000 shares of stock to GPU
for a cash consideration of $10,500,000.

Net proceeds thereof are to be used to reimburse Metropolitan’s
treasury for expeaditures for construction of propertv additions made
prior. to Jan. 1., 1957, including th2 payment of $4,500,000 of shori-
term bank notes.—V. 183, p. 2652.

Midland Telephone Co., Grand Junction, Colo.—Files
With Securities and Exchange Commission—

The company on March 13 filed a letter of notification with the
SEC covering 170,154 shares of common stock (par $1) of which
151,487 shares are to be offered tc stockholders at $1.25 per share
through rights and 18,667 to the public at $1.50 per share. There
will be no underwriting. The proceeds are to be used for retirement
of outstanding bonds and working capital.—V. 180, p. 1977.

Midwest Oil Corp., Denver, Colo.—Files With SEC—

The corporation on March 1] filed a letter of notification with the
S8EC covering not -to exceed $50.000 contributions to the issued -Em-
ployees’- Thrift Plan.~ There will be no underwriting. The proceeds
are to be used to purchase shares of common stock of the company
on the open market.—V. 183, p. 1615. ’ ? p

"~ Milprint; Inc;,',M:i!waikpég Wis.—To.Be -Acquired— -

See Philip Morris, Inc. below.—V. 178, p.. 482.°

Mineral Mountain Mining & Milling Co., Spohne.‘ )
Wash.—Files With SEC— i :

The ' corporation on March '18 file a letter of notification with ..
the. SEC covering 76,400 shares of common stock (no par) to be
offered at $1 per share, without underwriting. The proceeds are
to be used for expenses incident to mining operations.—V. 181, p. 2243.

. Mirro Aluminum Co.—Proposed New Name—
See Aluminum Goods Manufacturing Co. above.

Monon RR.—Equipment ‘Trust Certificates Offered—

- Halsey, Stuart & Co. Inc. and associates on March 26
. offered $1,050,000 of Monon Railroad 4% % serial equip-
ment trust certificates, maturing annually Nov, 15, 1957

to 1971, inclusive. . The certificates, priced to yield from
4% to 4.25%, according to maturity, were awarded to the
group_on March 25 on its bid of 99.15%.

Two other bids were received for the certificates, as 4%s, viz:
Baxter & Co., 99.31%; and S8alomon Bros. & Hutzler, 99.258%.

Issuance and sale of the certificates are subject to the.aunthorization
of the Interstate Cominerce Commission.

The issue is to be secured by 174 box cars estimated to ecost
$1,315.200,

. Assoclates in the offering are—Dick & Merle-Smith; R. W. Press-
prl‘?h 1g;3 Co.;2 l(‘)‘reeman & Co.;-and McMaster Hutchinson & Co.
—V. , P 210.

.Moore-McCormack Lines, Inc. — To Have Two New
Luxury Liners—

See Baldwin-Lima-Hamilton Corp., above.—V. 185, p. 721,

(John) Morrell & Co.—Partial Redemption— .

The company has called for redemption on May 1, 1957, through
operation of its sinking fund $672,000 of 15-year 3% debentures due
1958 at 100%,. plus accrued -interest. -Payment will be made at the
First National Bank of Chicago, Chicago, Ill.—V. 185, p. 1156..

. Mountain Top: Mining & Milling Co.—Merger—
See Sterling ‘Oil of Oklahoma, Inc. below.—V. -184, p. 1124.

_ Mueller Brass Co.—Lower Prices Reduce Earnings— -

Consolidated net sales .for- the first quarter of the 1957 fiscal
year were $14,269,030, compared with $19,305,066 in the three months
ended Feb, 28, 1956, F: L. Riggin, President, announced on March 28.

Changes-in the copper-market are immediately reflected in the price
of products, Mr. Riggin-said.- The lower level of dollar sales is the
result of both lower prices for copper and brass products and a
smaller volume of. shipments, he added. G

Consoliduted  net earnings -before taxes amounted to $1,134,232, com-
pared  with $1,468,588 in the previous year.

' Consolidated net income after taxes amounted to $520,989," equal
to 93 cents a. share on 560,583 shares tstanding st Peb.
28, 1957, Net. income a -year earlier was $706,679, equal to $1.27 a
share on 557,458 common shares. - :

' The price of copper has been declining for eight months, Mr. Riggin
said, .and has now reached a level where the company’s copper and
brass products are again competitive with steel, aluminum, plastics
and. other materials.—V. 184, p. 1354.

Natco Corp.—To Build New Conduit Plant—

This corporation on March 27 announced plans to build a $2,100,000
plant near Bessemer, Ala., approximately 12 miles south of Bi .

The plant will manufacture clay conduit for telephone, light and
power lines,  according to R. A. Shipley, President. It will be located
in an area where the company has been mining clay for 27 years.

Construction is scheduled to start at once and the plant is expected
to be in operation late this year, Mr. Shipley reported. He said that .
the company has also. purchased additional clay reserves in the area.

‘Devoted to the manufacture of conduit, the new Alabama plant. also
will be designed to make other clay products. It will be the most
highly mechanized clay products plant in existence, Mr. Shipley said.

The company now makes conduit at its plants in Haydenville snd
Aultman, Ohlo, and Hobart, Ind.

The Beéssemer location will be the third Natco plant in Alabsma.
Besides the Cordova plant, Natco makes face brick at North Birming-
ham. Nationally, the company operates 15 plants in four states and
also one in Canada, manufacturing a'diversified line of both struc- -
tural and non-structural clay products.—V. 184, p. 429.

. National Automotive Fibres, Inc.—Reports Loss—

Operations of this corporation in ‘1956 lted in a d

aperating loss of $1,185,001 before income taxes. The net:-loss after
tax carry-back' credit' and non-recurring charges was $1,821,001,
compared with a net profit of $2,164,062 for 1955, according to the
annval report. This was the equivalent of a loss of $1.66 per share
on 1,095,760 shares of outstanding stock with a
net profit of £1.97 per share in 1955.
- John G. Bannister,” President; reported that while operations were
profitable during r and D« b the gain was not suffi-
clent to offset the earlier losses. Operations in the first quarter of -
1957 will be more profitable than'the first quarter of 1966 when
earnings were 24 cents per share.

The corporation is currently divesting itself of unprofitable properties
and . activiiles and preparing diversification into lines not dependent
upon the automotive industry.—V..185, p. 1046. T

National Gas & Oil Corp.—Partial Redemption— B
“The corporation has.called for redemption on May 1, -next, $51,000
principal amount of its first ‘mortgage 4% % bonds due March 1, 1973.
Payment at 101.95% ' plus accrued interest will be made at Guaranty
Trust- Co. of New York, trustee, 140 Broadway, New York, N. Y,
V. 183, p. 2077. 5

National Petro-Chemicals Corp.—Bonds Sold Private-
1ly—This company has pilaced privately $22,000,000 of
first mortgage bonds with New York Life Insurance Co.,
Travelers Insurance Co.; National Life Insurance Co.
and Fidelity Mutual Life Insurance Co. So far $14,000,-
000 has been taken down to repay bank loans and ad-
vances from the parents, National Distillers Products
Corp. and Panhandle Eastern Pipeline Co. The balance
will be borrowed later this year for the same purposes.
New York Trust Co. is trustee. -

National Vulcanized Fibre Co.—Earnings Up 70%—

Consolidated net sales in 1956 were the second highest in history
and an equal level is expected in 1957, Eugene R. Perry, President,
said on March 26. Sales for 1956 totaled $21,348,461, a gain of 13%
over the previous year's volume of $18,895,363 and 6% less than
1951's record sales of $22,754,967. . '

* Consolidated net earnings for 1856 rose to $1,190,786, equal to $2.05
per common share, compared with the previous year's earnings after
taxes of $693,356, or $1.20 per share. There are 580,000 shares of
‘common stock outstanding.. Provision for all taxes on income in 1966
totaled $1,280,000 against $742,000 the year before. .

" Expenditures of $1,800,000 were made in 1956 under the largest
plant and equipment. improvement program in the company’s history,
the report points out, Improved fibre making capacity at the Yorklyn,
Del., plant, improved methods for fibre sheet output at the Newark,
Del., plant, 4 complete manufacturing unit for Vulcot consumer prod-
ucts and additional treating and pressing facilities at the Kennett .
‘8quare, Pa., plant were: among .important additions during the past
year.. In 1957, the company has allocated. a like dollar amount for
further producti impr ts 1 di new fabricating plants in
‘Chicago.and Los Angeles. G o S s

/ Several pew. products were-placed. in commercial production iz 1956,
‘the report points out; including extruded nylon rod and-a new grade of
-Phenolite laminated plastic-with specific properties applicable for radio
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condensers and similar uses. Improved products included additlonal

io, television

% of copper-clad laminates for printed circuits in radio, 1
ame Bcompmpel:' applications and a lower cost grade of sillfone fibreglas
gheet which conforms to Military Specifications, -
“Although intensified' competitive e¢onditions are predicted for 195 .
we expect to maintain our 1956 sales volume. With continued progress

4n our plant and equipment improvement program and the reductiorn

3 i .?7
in manufacturing costs that-follows, we believe our profits for 19_1
should approach those reported for 1956 in spite of the higher costs
wlready evident,” Mr. Perry concluded.—V. 183, p. 6.

‘New England Electric System—Borrowings Authorized

The SEC, it was announced on Marcin 27, has issued an order au-
thorizing $41,812,000 of borrowings »y 22 publie-utility subsidiaries

of this System of which $13,290,000 is to be borrowed from NEE3 and
l$,522,ogo from 29 banks. Most of the proceeds of these borrowings
will be employed to pay notes previously- issued, w:ith new money re-
quirements of the borrowing companies to June 20, ;.931: estimaied
ot $4,755,000. During the period to June 30, 1957, the issuatice of an

aggregate amount of $20,500,000 of permanent .securities is con- -

templated by the subsidiaries.—V. 182, p. 1389.
 New England Lime Co.—Sales Up—Earnings Off—

Net sales for 1956 were $2,217,985 compared with $2,109,601 for

7956 Net-income for the year was $246,470 or $1.18 per share as
ainst $1.21 per share for 1955.
qz'Nelcu Metals, Inc.,, wholly-owned subsidiary, had a net income for

3956 of $69,270, equivalent to 33c per share of New.England Lime Co.

s compared to $60,084, or 29c¢ per share for 1955." In 1956,, Nelco
Metals paid to New Englund Lime Co. a dividend of $50,200.

The combined net income -of New England Lime Co. and Nelco Metals,

Jme. for 1956 was $315,700, or $1.51 per share compared with $312,889
wnd $1.50 per share for 1955. :

The pnrea:t company spent abeut $385,000 in 1956 for.plant im-
Trovement and expansion and estimates that $250,000 imore will .be
oxpended before the start-up of its new stone and lime facilities which
Jt.expects to have in operation by June. The joint precipitated calcium

carbonate plant expansion went into .operation in December . and the :

uormal troubles of starting a new plant are largely corrected now.
—V. 184, p. 429.

New England Telephone
Month of January-—
Dperating revenues
“Operating ‘expenses
Federal income tax
Other operating taxes_

Co.—Earnings—
1957 1956

.. 826,697,965 394,807,532
18.519.900 18,262,534
3,003,692 . 2,063,354
2,025,491

& Telegraph

- 83,148,832
2,826,754

,Net operating: income__
.Het after charges.
—V. 185, p. 1136.

-82,715,280

'-New .Orleans Public Service Inc.:— Bonds Offered— .

Halsey, Stuart & Co. headed an undex'writing group”
which on March 29 offered $6,000,000 of first mortgage

bonds, 4% % series due April 1, 1987, at 100.823% and’
"accrued interest, to yield 4.45%. The underwriters won

-award of the bonds at competitive sale.on March 28 on
 bid of 100.133%.

Other bids for a 4'2% coupon were received from: Lee Higginson
Corp., 100.1299,. and -Equitable  Securities Corp. snd Eastman Dillon,
Union Securities' & Co. (jointly), 100,124. Kidder, Peabody & Co. aid
$tone & Webster Securities Corp. (jointly) bid 161.59; White, Weld &
«Co. bid 101.399; and Salomon Bros. & Hutzler bid 101.1479, all for the
bonds as 4%s. :

«The Londs will-be redeemahle at general redemption prices ranging
from 105.33% to par, and at special redemption prices receding from
400.83% to par, plus accrued interest in each case.

. PROCEEDS—Net procezds from the sale of the bonds will be ap-
Pplled Ly the company toward the financing 'of its construction
Program and the partial puyment of bank loans,

“BUSINESS—Corporation “is 'a public utility supplying .electric and. -

-natural gas. services to residential, commerciul, industrial and .gov-
. ernmental and municipal customers -in New /Orleans, La. The company.

®lso  supplies transit: service consisting ‘of ‘motor: coach, trolley : coach -

®=nd  electric _railway service in New Orleans,
- EARNINGS—For* the -year ‘1956, ‘the “company ‘had
“xevenues of $45,278,277 and neét income of $4,004,305.
UNDERWRITERS—Participating - in" the offering are—~Auchincloss,
Parker & Redpath; Gregory- & Sons; Ira Haupt & Co.; Courts.& Co.;
The Milwaukee  Co.;  New -York Hanseatic Corp.; .Mullaney, Wells &
«Co.; Thomas & Co.; and Arnold-& Crane.—V. 183, p. 1389,

total operating

. New York, New Haven & Hartford RR.—Shows Profit

.“The company. on' March -27 announced earnings .of $221,204“for the
month of February, 1957 contrasted with a loss of '81,236,253 in Febh-
xuary, 1956. s . .

:The net loss for the first two months of 1957 has been reduced to
616,600 compared with a deficit of $2,758,348 in the first two ‘months
<©of 1956, A dividend of $120,000 from The Connecticut Company is
zeflected in the February,, 1957 earnings figures. A

Gross -revenues for February, 1957 were $13,228,680 compared with

* $12,457,604 in the same month last vear. The net railway -operating

income for February, 1957 was $364,202 compared with a net railway
woperating deficit of $914.534 in February, 1956,

‘The operating ratio for February, 1957 was 79.93 compared with an
woperating ratio of 89.19 in February, 1956.—V. 185, p. 1389. %
f ; .

- Newmont Mining Corp.—Proposed Merger—

- The directors of this corporation and of Empire- Star ‘Mines Co.,
Tid., on March 26 anthorized an agreement of merger between the
4wo corpanies,-providing for the merger of Empire Star into Newmont
wunder the Delaware law,

Newmont is engaged in exploration for mining and oil properties
&nd in financing their acquisition and -development,*and is the priu-
‘&ipal stockholder of Empire
wutstanding stock.

. Empire Star is-the owner of and dpernted the Empire and North

£tar gold mines in Grass Valley, Calif., in which operations were sus-

Pended in July 1956. It alig owns mining. and timherlands -in Cali-
« + %ernia and has engaged in,some mining -exploration’ activities, - ;-

. ‘The basis for the merger is one
of Empl_re -Star. There are 116,300 shares-of Empire Star -outstanding,
«f which Newmont owns 43,329 shares for which no new sharcs of
‘WNewmont will be issued., If the merger be ‘approved -by .the - stock-

~ bolders of both companies.

40 Empire Star shareholders (other than Newmont),
Newmont ‘are listed on the New York -Stock Exchange
Iﬁnpire‘star are traded over the counter.
will be’ submitted to the stockholders of
|annual meetings to be held on May

The shares. of

‘The agreement of merger
hoth . companies - gt their
6, 1957.—V. 185, p. 1278.

; Northern Illinois Gas Co;—Preférred Stock Converted

All shares of this company’s 5% convertible preferred stock have
now 5:%12 converted lnto_common stock, according to Maryin ‘Chandler,

Conversion of the 110,000 outstanding shares of $100 par value pre-
ferred became possible after Jan. 31, 1957, on the basis .of 10 shgres
wf common for each share of preferred. With the issuanoce of 1,000,000
additional common shares, the utility now has 7,127,488 shares of
common stock outstanding, Mr. Chandler said—V, 185, p. 721. !

North‘ern States Power Co. (Nlinn;)——Seeks ‘To Acquiré
Properties, Assets and Rights of Two Subsidiaries— = :

This company has filed an -application with .the . Pederal. Power
Oommission seeking authorization. to acquire the properties, rights and
two wholly owned subsidiaries, Saint

- _and Minneapolis Mill Co.,

both of Minn, —
¥. 185, p. 721. Minneapolis, Minn—

1,765,364 -

2,119,019,

2 " subsidiary,. this company in association 'with ‘Plant Bros.
:Star, having approximately 37.3% of its

share of Newment for four shares -

Newmont .will issue 18,243 of .its shares -

and those of «

. Other operating taxes
Anthony Falls Water

. —V.'185, p..1047. -

Northwestern Bell Telephone Co.—Earnings—

Month of January— 1957 1958
Operating revenues $17,209,477 $16,303,089
Opérating expenses 11,784,373 ' 11,057,374
Federal income taxes.. _'1,975.817 © 1,942,796
Gther operating taxes___ 1,261,236 ~ 1,227,437

$2,188,052. ° $2.075,482
1,985,511 .~ 1,878,500

Net operating income
Net afrer. charges
—V, 185, p. 1047,

“ November Corp., Lindenhurst, N, Y.—Files With SEC

' The corporation ¢n March 15 filed a letfer: of notification with the

SEC. covering 100,000 shares of ‘class B stock to“be otfered at.par
(81 per share), without underwriting, The proceeds_ are to be used
for investments, working capital, etc. - it 7

<~ Ohio Bell Telephone €o.—Earnings— . i

Month of January-— - 1957 . . 1956 .
Qperating revenues 819,503,944 818,070,212
Operating expenses.._. 127884,430 . 11,534,962 ;
Federal ?ncome taxes 2,591,460 - . 2,630,661
Other . operating taxes. - 11,517,392, 1,310,966

§2.543.623 .
2,517,001

Net operating income
Net after charges
—V. 183, p. 980.

- Ohio Oil Co.—Has Large Capital Expenditures— -

“The company’s capital expenditures in ‘1956 were the .ldrgest:in.its .~
hjstory, amounting to ;$52,440,000 -or '34%- more: than in 1965, J.°C:»
Donnell 1II, < President, reported. Almost- 80% - of this ‘Tigure ‘was "re-.-
qtiired for an expanded production program. " WY L L

Exploration expenses fotaled $24,544,000 in-1956; an increase rof.
$2,562,000 -over the -previous year. Exploration-and.capital® expendi-
tures for' 1957 -are “estimated ‘at -approximately the- same level as
last year, Mr. Donnell said. . * &

The company set new records in- production,* transportation, and
refined product sales in 1956 while achieving -net -earnings of $41,-
216,000. © The . 1956 .carnings were: ‘virtually .the same :as 'in 1933, =

.$2,510,662
12,494,132

-the per-share figure being $3.14 in both years.

¥ .
. Well completions “in- ‘which .the -company had’a full ‘or partial .-it_l-
terest ‘totaled . 717-in 1956 compared .with 644 in’ 1955." 'The .1¢
drilling program resulted in 373 oil’ wells, 32 “gas :wells, 91 dry, holes ;
and '221.-service wells; Eighty-three -exploratory wells: ‘were ‘completed
in’ 1956, -resulting in 13 -discoveries of. ofl “and “four: of - gas.—V.' 185, ;
p. 722, oy . ¢

« Olin-Mathiesen ‘Chemical Corp.—Proposed -Acquisit'n:
* This corporation -has . completed negotiations~ for “purchase of ‘the:
assets of Southern Electrical Corp., /Chattaneoga,. Tenn.; a-manufac-,
turer.of aluminum wire and -cable, according -to 'Johi ‘M.-Olin, Chair--
man of ‘the Board, and; Thomas 8. Nichols, 'President: “The purchase
ig subject o the approval of Southern. Electrical stockholders. © - . ;
~Assets of Southern Electrical, which has an annual sales yolume of,
approximately $15,000,000, are to bLe obtained; in . exchange ; for Olin
Mathieson stock, % « A ¥ - na )

Southern Electrical will be operated as a part-of Olin Mathieson's.
Aluminum Division. ‘Walter. F.-©'Connell, Executive Vice-President of |
the Aluminum: Division, .pointed ~out that .a-major construction-~pro-- -
gram was begun last year to make Olin Mathieson one of the nation's
four: major producers in the aluminum  industry: . The program  in-
cludes “un investment of $70.000.000 for : the ‘construction  of* new
fabricating  facilities, and a joint investmeny:with Revere Copper &:
Brass - Inc.: of $230,000,000 for the.construction of facilities to- pro-
duce the -primary aluminum, . - :
~The Olin Aluminum Division currently operates fabricating facilities ,
at East Alton, Ill. and an extrusion plant at Gulfport,.Miss. Ground
was broken in April; 1956, for a major iabricating plant near ¢laring-
ton,-Ohio, which .when- completed in 1953, will ‘have arl annual capacity
of 120,000:tons of aluminum sheet and coils.—V. 185, p. 722, x

-Files' With-'

¢

- Oregon' Uranium Corp., Portland, Ore e

Securities-and Exchange Commission—"’ . * -

i ‘The: corporation on Feb. 11 filed a letter. of ‘notification . with the

SEC covering 45,000 shares.of common stock ‘to be offered at par:i$1:-
per share), .without underwriting. The proceeds, are’ to -be “used. for
expenses incident to mining -operations, Vil , s *

.. Oswego Falls Corp.—Changes Name—Plans Listing—
The stockholders. on ‘March "25 - approved . §-:thangé’ of “the’, com-:
pany's corporate mame- to Sealright-Oswego ‘Falls. Corp. . e
‘T'he directors 'subsequently voted to apply for listing of the. common-

stock on the, New York Stock Exchange.

*The. Stock. is  currently
traded. over-the-counter, v

C.-Estabrook as President of the re-named 'compan_y; ‘ P !
Mr. Ash- had-been President .of Oswego: Falls -since-1944 and .an

Frank C. Ash has been named Chairman of the'Boqrd'and Henry | :

executive since” he joined the . corporation. in 1915 Mr. ‘Estabrook .

moves up 'to. the Presidency from the posi of ExecutiVe: Vice-President - -
which he has held since March, 1954. v o BT W

At the same time, R. Reid McNamara, who had been Vice-Presidént
of Sealright Co., “Inc.;  the company's wholly-ewned - sales’ subsidiary, .
was elected President of -Sealright and Vice-President in..charge.of
sales of the parent company. U e N
. Capt. Charles M. Tooke, U.8.N. (Ret.), Assistahti to.the Preésident of
Sealright-Oswego Falls Corp., was elected to’the board of directors.

Sealright-Oswego Falls, with plants at Fulfon, N. Y. Kansas City, .
Kans., Los Angeles, Calif. and Peterborough, Ont, is*a leading manu-
facturer of sanitary paper packaging and boitle, closures’ and auto- *
matic packaging equipment. . ot o

The corporation reported net ‘sales of $45,393.613 “and: net “earnings
of $1,953,955, or $2.95 per share, ‘in’1956. Sealright-Oswego- Falls
Corp. has 650,319 shares of 85 par wvalue comnion stock, outstanding.
There- are -approximately 3,100 stockholders.—V, 185, p. 722,

~ Pacific Coast Co.—To Develop Industrial Park— " . -
* ‘Hugh Jay Jacks, President, on March 26_,agnaunced that, through.a

g Corp 1% ~
developing an- 80 acre: industrial park in the Antioch- (Calif.)" 'area. *
Plant, Bros. Cotp, :is.a.San Francisco general and marine contraeting
;‘irm.—{\l. 184, p. 2785. . £ CESHe, g

. Pacific-Gamble Robinson Co.—Volume at $178,600,000
: “The combany &n March 26 reported’ that' ‘consolidatéd net sales ‘for
1956 amounted. £0..$178,614,799, an all-time high .and an ‘increase o’
5.3% over “the-.previous peak of $169,685,412- in>1955." According "to- -
J.=G. ‘Soqtt; President,-in 1956; :wholesale sales ‘were 74%». of-the total, ‘<
retail sales 19% and :shipping sales.7% . with all three-divisions show-
“ing an increase in -dollar sales as jcompared to, the' previous year.

“The 1956 net ‘income totaled $1,646,388, or $1.53 “per share ou ‘the
1.073,862 shares _outstanding ‘at the end: of -the"year,, as, compared
with 1955 ‘net income of $1,411,363, or $1.34- per share on 1,052,828
shares then outstanding. This- represented an inerease in- net ‘income
of 16.6% as compared with 1955. Federal, State. .and:Canadian-income
taxes, together .with Social Security and miscellaneous taxes, amounted ,

Tor the year to $2,782,660, or $2.59 per share. R RS
Last year, Mr. Scott said, $1,707,901 was invested in new plant and

- equipment in keeping with the company’s retail and wholesale develop- -

ment programs; Present plans call for an investment in ‘new_plant °
and equipment during 1957 of approximately -$2,000,000 to keep pace
with the opportunities to expand the. retail, .Wholesale; shipping-‘and ..
industrial -trucking divisions —V. 185, p,'825. - N - 3 *

. Pacific Telephone & Telegraph Co.—Earnings— <
Month of January— - ** 1957 1956
Operating revenues $69,241,937 $61,938,704

OCperating. expenses. - 46,939,866 - 43,665,534
Federal, income taxes 6,836,000 5,367,000

6,251,795 5,487,023

Net -opal:ating. -mcbine =

1. $9:214,276 ° $7,419,147
Net after charges

" declared. The.company, ultimately

. the, two-for-one stock  8plit will 'be the ;close

" yet to be determined.

. from sales of securities. “ '

. tobaccos and cigers.

- L7.703,736- 6,027,227 -

W

" . Packard-Bell Electronics Corp.—New Product—

: Volume production of the new Packard-Beli garage ‘door ‘opener, *
priced- at $185 to fit the average home owner's budget, is now under
way! at-the.firm's West. Los Angeles plant, Robert S, Bell, President, -

intends -to’ widen market coverage
to all principal areas in the Western states, he said. e
. “The compact new. unit, which is designed to operate any- single or’
double. residential garage door, is. composed of ‘three basic components:

a -radio. transmitter, ‘installed -in the auto; the garage door' .opener ’
itself and ‘a ‘radio receiver, -both of which are mounted inside the
garage. The .driver merely. pushes' a button on the dashboard to -
actuate.the door opener, The radio unit uses only 15 watts of power -
and costs less than 1 cent a day to operate.’ . g R
‘= Mr.. Bell declared that the. company initially  expects .sales ‘of the
garage door onemer to reach $600,000 by the end- of '1957.- However, '

rl}'om a long - range ~point. of view, he stated, Packard-Bell ‘believes :
°-there is, a Western

] v malket in-excess. of $2,500,000' a- year~ for thig
product.—V. 185, . p. 1389, - - e : Bt < via. 8
Page-Hersey Tubes, Ltd.—Plans- Stock ‘Offering— %
The .company .plans. to_offer to
i -or “before- Anril 26 {or 115,184
‘additional  shares of common stock .at 378 per-share ‘on’ the “basts
of one new share- for each six ‘shares held. X A
.Tre .proceeds "are  to be- used for: expansion- program . &nd - other
general corporate purposes.—V. 183, p.- 1477. 4

Peace River Petroleums Ltd., Vancouver,-B. C.——Files’_' .

- With' Securities-and Exchange
- ~The corporation on March* 11 filed.
SEC ,covering 200,000 shares of common
- (81 per sharey, withcut underwriting,
for. exploration of 911 and gas.‘—v.b

Commission— . © .

stock to” be offered”at” parrs
The "proceeds . are. to -be used
384, p. 17810 - v s

- Penick ‘& Ford, .Ltd.,. Inc.—To. Split- Stack—s: . .=

The stockholders“on March: 26 approved-an -amendinent to the com~ "
pany’'s”Certificate of - Incorporation (1) increasing the authorized com-<
mon stock from 1,000,000 shares to. 2,000,000 shares; (2) changing the
authorized shares -of common. stock from'.shares.without par, value-to
shares” of "par- value of 83.50" each; and (3) splitting the presently -
issued and -outstanding common stock :two-for-gne, .. * . - i o PR

~The Tecord date for: the:determination. of stockholders entitled .to
of -business> on  March”

228, 1957, . AT sl A A e
. Common stock: certificates of the company issued ‘and outstanding on -
the record date -and- theretofore evidencing shares ‘without par. value,
will ‘thereafter. instead evidence a like number of' shares of common’
stock “with' the par’ yalue. of :83.50 ‘per- share, -

 representing. one -share of -.common stock with the'par value .of $3.50°

. per share for-each share of. common stock:without par 'value theretol.
fere evidenced by each tssued and outstanding certificate ‘will he maﬂpd )
on-April 18,:1957,. or ‘as promptly -as possible’ thereatter,to stockholders -
of record-asrof the'close of business on-March 28, 1957.—V. 184, p. 2328. |

" Péninsular Telephone Co.—Plans Stock Offer— . © '

aletter of 'nonﬂk:al‘lgn.v}ith;the’f L

Additional ‘certificates »"

- This company plans to offer 189,844 shares of its common stock this

“ summer, -Carl D. Brorein, President, -
holders’ . meeting held .on .March 28,
plus funds: from:.a new.
.help “finance. ther
. _The new stock
of onezdditional

disclosed @t the- annual stockw.

Jbond” issue; . will: yield. about -$17,000,000 to"
record $22,000,000 - construction- hudget for 1957, e
will be offer>d to ccmmon shareholders. in the ratio
share for’ each’ six’ shares held at a- time and price,
° Mr. Brorein: predicted ' that-earnings’ for ‘the year .will to(a] about,
$2.65 per share, compared with $2.15 per share last year. : i
The directors seid that future dividends -wili be based on . a $3
annual rate.” The company previously paid-$1.80 & year.—V, 185, p. 615,
', Pennsylvania RR.—To Reduce Par Value—
. The. stockholders at.the annual meeting .May-
appreve changing the par aalie of the. capilal . stock tc $10 from $50,
enabling the:company ‘in tae -future to-15ue’and sell: new -stock. 4 ~ |
_are_oufstanding, .. . ° s - : - : w
- Clanging the par-value of the stoek would redude the stock transfer
taxes .paid, by shareholders and would-‘‘make it ‘possible for the “‘com-~
pany in the  future to issue and. sell new stock,” accordiig to the:
DProxy stniement. for ‘the meeting. i A S LN S
“*We “have -been advised by . counsel that the 'applicable: ldws’ of
" Penisylvaniz do-mot permit -the issuance’ of “shares of  stock by~ the: -
¢ompany for: less than the  par valué,” the management proxy -state- .
, ment-declared. *“While the ‘-cempany -has .Ho. present. intention of;
Tesorting to“equity financing through the salc of stock of of convert—
*ible bonds, the ‘present par value of $50 mignt.-well. prevent us-iromy.
doing 'so ;f 4t beccmes desirable in the future.’ ) - g
The stockholders are. also *asked to approve & stock option plan for
key -officers.-and employce; and-changes. in: lcase$ with.several com=;
vanies in the Peansylvania. system to. further the process of .simpiify«
ing the -corporate‘ structure, . The .leage- changes wo'ld.- permit
eliminatior. oi fivé companies through merger.—V. 185, p. 1279, 58

" Peoples Securities Corp. (N.Y.)—25-Cent Dividend—.
A dividend - of 25 cents per share-has been -declared: ‘on the capital

~ stock,.payable- April 1, 1957 to holders of ‘record March 22, 1957. Of
« this dividend 1'z-cents per share will be.paid from ordinary net in-
come and 23'2 cents per share from accumula'ted.und;str]buted profits’

The proceeds from. this issue, -

R

7 will be.asked ta .

-The . railroad has 17,000,000 ‘shares ‘anthorized -of  which *13,167,754 -

par its. common  stockholders-of record
. April 3, 1957 the right.1o subseribe on

5

As of March 13; 1957 -after -giving effect ‘to -the above dividend, .

the corporation remained with et unrealized-appreciation ‘on .portfolio
securities of  approximately . $1.61 per share.—V. 182, p. 2252, N 4

.. Philip MorriS,,Ing.—»F}'ans-to Acquire Milprinf;-Inc.Q .

. -.Thkis cornoration, in a-major, step--toward- packaging research .and
's planning 'to- acquire Milprint, Inc.,” @ |

‘manufaciuring integration, )
leader in the “flexible packaging field with consolidated annusl sales
in.1956 of over $55,000,000. Philip Morris with its new flip top pack-
aging and now cigarette. products raccounted. for: 36% . of the total

reported industry- sales incrsase in. cigarette sales in’1956 cver 1955,

~

Its consolidated net-sales 4n 1956 wzre av a.record. high and amounted.
.10 $326,814.554, a 15% 'increase over: the. previous year,:and net ihcome
last year ran about -12¢ anead of 1955. R 5
““In'a joint"ammouncement, O. Parker McComas,:
Morris Inc.; and Willlam Heller, Sr., Chairman .of: the
print, Inc. said: *“The directors -of'both ‘Philip. Morris
print; ‘Inc. have separately
.independent “approval by the stockholders.of both companies,” an ace
quisition plan, N . . e e T iem U2
““Under. the plan,-Milprint, Inc. will oerate as a separate subsidiary
~of-Philip Morris Inc. with continued present-management and operating
Pructices, P < gt it -
* “While it i
some of its: wrapping materials from Milprint, this ‘wculd be done witix
no interruption or ‘inconvenience to Milprint's - customers or to Philip
. -Morris’s -buying -policies. as they* relate to the .cigarette company's
present suppliers,” the. staternent added. o ’ iR
“ Milprint, Inec., with 3,600 employees, operates nine plants through<
‘“out the'Unitcd States. Its principal plant is in-Milwaukee and regional
plants are loceted in Philadelphia, Ctiristiana, Downington, Pa.; ‘Los
Angeles and - San - Francisco, Calif.; Tucson, Ariz., and DePere,- Wis.
As a -converter, Milprint holds a leading industcy position in sales
ot each principal ‘type of flexible material, with: the sole exception.

Board .of 'Mil+
Inc. and Mil-

' Ppilip Morris Inc. has plants in Louisville, Ky. and Richmond, Va.
and- makes: the following eigaretes: Philip . Morris “(Regular .and long
size’), Marloro, a popular priced filter-tip cigarette in a new flip-top,
crush—groof box;  Parliament, recessed filter mouthpiece cigarette; and -
Spud} & mentholated fiiter-tip brand: Bond Street” and Revelation
pipe tobaccos as weil.as several .other popuiar. brand> of smeking

s "definitely” planned' that' Philip ‘Morris ‘will’ ‘purchase

Philip- Morris stockholders will hold a special mee.ting during Juné, 0

“1957 in Rickmond, ‘Va., to vote on the acquisition. Subject to approval
by Philip “Morris stockholders an offer will be made to Milprint stock+
holders to exchange their stock for Philip ‘Morris common stock.
Before the exchange offer is made the additional Philip Morris
mon- stock will be -registered

. with the. Securities* & Exchange Com=-
mission.—V. . 185, p..1047. ks ! T L2

com- ..

President ‘of Philip,

_appraved, .in 'principle,  subject to further

higitized for FRASER ‘ : : . "
p://fraser.stlouisfed.org/
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Phillips Petroleum Co.—New Plant on Stream— v
This corpany's -wholly owned subsidiary, Phillips. Chemical' Co.,
has begun large-scale commercial production of 15 highly versatile,
rigid-type polycthyiene, trademarked Marlex 50, K. S. Adams, "Chair-
man, and Paul Endacott,. President of hoth coinpany have announced.

Tonnage quantities of the superior new plastic have siarted -meving -
cnemical-‘manu-

¢ to- fabricators througnout the country - ffcm Phillips
facturing site on the Houston Ship Channel, - .

Capacity  of ‘the AMariex ~50° polyesbylene plant Cat this - site "is--
scheduled to reazh -75 niillion: pounus. per year -during the. last.lalf -
An

.of . the - year .as. additional equipmwent. is placed. iu Anpcratiun.
ethylene plant of . 180,003,000 hounus of..initial capacity- adjacent to
Phillips - Petroiewms. Company’'s- Sweeny- Relinery. will” supply " the basic

material through a 75-mile pipe iine to. ihe Marlex .plant. Underground

caverys washed from deep salt formacions, near Sweeny Refinery,” will
store echylene. - v . ") b

., .According te the officials, Marlex 50. polyethyleme. which is a. .dis-
" covery of Phillips researcil, .marks-a aew era 1n plastics technalogy.
The« new "broduct means many -more ‘durahle, useiul and. beautirul
plastics . articles for~ American consumers, : Among . its maiy -advan-
tages- are greater rigidity and strength, -remarkable resistance to

sive ‘applications.—V. 185, p. 1'.589..' .

temperavure exorvies and exceprional aurahility- Ll GaenUsal oF gbras.

Pittsburgh Rys, Co.—To Buy Garage Building— . ..

Tne SEC, it was.annoutced on March 21, has issued an order author=-
- izing this ‘company to issuc a 15-year ‘purchase -money -bond i the
amount of $280,000 in part payment for -a garage Luilding ‘to be. con-
Jjstructed ‘by ‘Navarro -<Corporstion -yor-siorage, servicing and main-
tenance of ‘Railways' buses.—V, lu:‘:,_p."1047. e e .

(H. K.) Porter. Co., Inc.—Cornbines Refract’y Divisions
. ..Two-.divisions of this company, ,Laclede-Christy,” St. -Louis,  and
McLain Fire ., Brick, Pittsburgh, ~have been.. under I

management. To be-.known as the Refractories. Division, it also will .

bring under the one management the newly acquired Mullite Refrac-
_ tories, Snelton; Conn.—V.- 186, p. 1157. . S &

-Portland Gas & Coke Co.—Plans Financing—

Charles H. Gueffroy, President,
March 22, said in part: et o s s

“The expansicn of the company’s business since natural gas became
available in the latter. part.of 1956 has been beyond our expectations,
and there .is cvery indization that the expansion -for several years
. in the future will require substantial additional capital. To obtain
the required capital the company ‘will. need to sell additional -securi-

ties'. from  time ‘to time, and the- directors .believe they should be’

.perinitted to ‘have greater: flexibility to'utilize at the time' of each

advantageous. .

“The - program approved .by - the Board' of Directors, which will

be submitied at .the annual meetng cf stockholaers ion May 20, in-.

cludes the following important proposals: , . k B
“(1) To split the existing authorized and outstanding common stock
of the company two for one and reduce the par.vaiue. from $19 to
.$3.50 per share, which, if approved, will be accomplished by maijling
to each stockholder an addaitional - certificate, for an equal numbe:
of shares-held on the date- the sfock split becomes: elfective, R
*(2) To increase authorized capital stock of the company to in-

clude 50,000 shares of preferred stock, and to authorize the board .
5 > b -, Jan. 24, 1957, of the Republic of Colombia. ‘According to the prospectus,

of directors to issue any or all stock from: time to. time as it deemns
necessary “in order that-it may .act expeditiously and obtain the most
favorable terms. The board has no present plans for issuing preferred
stock. PR i
“The directors also took ihe required action to sell about mid-year
1957 additional shares of common stock.to provide new capital in
excess of $3,000,000. It is plauned to oufer: tuese snares for- sale to
_the company’s stockholders’at the rate of one share for each five
shares held by them, with g standby. arrangement with underwriters
to -purchase -and distribute *any shares not subscribed  for by ‘the
stockhoiders. The price at which such shares will be otfered. will -be
~ fixed by-.ahe Board of Directors shortly before the proposed date -of
offer, .and ;sich. price” will ‘be. fixed in relation to and at an appro-

riate discount;frem:the -market rice of: thecompany’s coutstanding -

comyion “stock,”’—V: 183, p.- 1389.
P A - £ omee 1

o | (The) Postman Co., New York—Offering Temporarily |
Suspended— ¥ #5y

BSee Aircasters, Ine, above, *

Prbgresé Manufacturing. Co., Inc.—Earns. Up 22.9A%

This company in 1956 shattered previous records of sales and earn-
ings, and paved the way for greater gains in the years ahead. . This
is cited by Ruben P. Rosen, Chairman, and Maurice M. Rosen, Presi-
dent, in the annual report to stockholders. .

Sales amounted to $19,341,998, or 21.8% above the previous record
high volume of $15,882,328 acnieved in 1955. Net incomeé after all
charges and taxes was $1,292,803. This is equal to $1.82 per share
on the' 711,407 shares of capital stock outstanding at the year end.
It is 22.97c above the previous peak- mnet income of $1,052,080, or
$1.67 per share earned on 630,00C shares in 1955, 3
 Progress's sales increase last year.was limited only by the 'com-

pany’s production capacity which will be increased by two-thirds when

its new 235,000 square foot plant, opened in Philadeiphia late in 1956,
gets into tull production. The earnings gain last year was scored

in spite of higher costs resulting from overcrowding and short pro~

duction runs.

Progress benefitted in 1956 also through the acquisition in May of
Marvin- Electric Msanufacturing Co. of Los Angeles, manufacturer of
architecturally jntegrated recessed lighting fixtures.—V. 184, p. 824

Prophet Co.—Reports High Sales and Earnings—
This large industrial and institutional food service organjzation on
-March - 26 -announced that sales and earnings for 1956 were second
only to the record high year of 1955. Sales totalled $22,704,853 and
earnings, after Federal income taxes, amounted to $670,992, equal
to $1.35 per share-of common stock.
389.492 and earnings, after taxes, were $840,264, equal to $1.69 per

share. ; |
" Henry A. Montague, President, said that 1957 should *‘compare
very favorably” with 1936. The high level of plant construction is
expected to continue and many older factories are expected to estab-
- lish in-plant feeding facilities. He also stated that diversification is
“still. a top priority matter”  and that the company's policy has been
to ““diversify into various markets rather than attempt product diver-
sification.”

Early in 1957, the company will open a cafeteria and dining room -

in the Home Life Insurance Building, in New-York City, the compiny’s’
first installation in the insurance ficld,  The company s also negotiats
ing ~for the.opening of eight new food instaliations in 1957, -

- During the year 1956,.the colmpany opened 20 new installations and
at year-end was operating a ‘otal of 168. ' - ¥ e :

.. The company’s financial condition continued strong.: During the
year net working capital increased to $1,413,670 from-$1,299,818 at
the -end of 1955. Ratio of current assets to current liabilities was
1.86 to 1.—V, 182, p. 512.

-Pryne & Co., Inc., Pomona, Calif.—Sale of Assets—
See Emerson Electric Manufacturing Co. above—V. 182, p. 1504.

. Public Service Electric & Gas Co.—Bonds Sold—The

public offering of $50,000,000 of 45s% debenture bonds

due March 1, 1977 which was made on March 21 by The-

_First Boston Corp. and associates was quickly oversub-
scribed and the books closed.- For details, see V, 185, p.
1590. P ; . :

_ Puget Sound Pulp & Timber Co.—Earnings for 1956—

Last 'yenr' the -company did a gross business of $24,141,502, Cn the
hasis of - amount of vearnmings set aside -for - Federal ineome .iaxes,
$12,2¢0,762 of the year's business wuas dome ior the benefit of the

in a letter to.stockholders dated -,

In 1955, sales reached $23,- -

gov'e;nment;' 311,860.-7?0 for-the benefit of investors in the company’s
stock. * » " . -
- Earnings ® béfore -inccmé” tax amounted to $6,336,255 'in 1956. Pro-
= vision for Federal income tax ‘took $3,223,000, leaving $3,113,255 as net
after tax: 3 ® :

stock outstanding;. income taxes consumed the equivalent 'of $1,38 a
share, leaving $1.33 a share after tax. . s
The company paid $1,867,615 in dividends last year. .
' “Comparative returns for 1955: Net sales, $23,469,926; net after taxes,
$3,361,811, or *$1.44 a share.—V. 184, p. 922. . -

“(George) Putnam Fund of Boston—Registers With SEC. -

This Boston investment ¢ompany filed with the SEC an- amendment
on March 21, 1957 to'its registration statement covering an additional
1,500,000-siares of beneficial inierest in.the Fund.—V, 183, p.-11i4.

Radio Corp. of ‘Ameriea—~—Definitive Debentures—. - - :

Detinitive 3%z2¢; convertible subordinated- debentures -will < be- avail-

, able toaay. (April 1,. 1357) in exchange for temporary debeusures,
issued .originally . in_December, 1955. % Van T bLw

; The .temporary debentures, - which had coupons for -ths first. two

- interest payments, June 1, 1956, ad-Dec.. 1, 1936, will he exchanged

at the office of the Irving-Trust Co., One Wall St., New York'13, N, Y.

The. definitive, or. pernranent,: debentures : will_have coupons repre-

senting interest payinents from June 1, 1957, to Dec. 1, 1¥80; the

due date-of the debentures.—V. 183, p. 1280, q : s

Republjc Aviation Corp.—Sales and Earnings Decline

- Year ‘Ended Dec. 31— 15;56 1955 1954 ,
) o $ $ ;
- 346,214,310 547,387,242 323,456,601

15,008,415 30,582,256 18,593,041
7,640,980 15,851,122 9,616,518

.. Eales __ :
Earnings -before taxes: -
U. 8. and_foreign income taxes._.._

Net earnings: A 7,367,435 - 14,731,134 8,976,523
Earnings per -common -share $5.00 $10.01 86,71
Dividends per common’ share X $2.00

* Plus 10%- in’ §tock.- 5 5

The company.cexperienced a 16-week strike early in 1956,

As of Dec. 31, 1956, “Mundy I. Feale, President, reported, Republie
Aviation’s backlog -ot. orders, inclyding letters of contract, totaled
$226,000,000, -.and -additional orders being negotiated had.a value of
_$334,000,000: <. on v e « ' -

The  $12,000,000 program of expansion of the firm’s research and
development facililies, begun in 1955, will be: completed. during ,1957,

*$3.00 *$2,00

o Mr. Peale.sald,.as will a new supersonic wind. tunnel capable of testing
financing whatever type -or types .of ‘securities' may  then .be ‘most -

-aireratt and-missiles ‘with speeds up to four times the speed of sound.
—V. 185, p. 1048, : iy

Republic of Colombia—Registers With SEC—

- The Republic .of Colombia and Banco de la Republica (Colombia)
fited a registration statement with the 3EC on March 22, 1957 covering
. $70,000,000. of ‘4% notes, dated March 1, 1957, and maturing in 30
monthly series. , . .

These notes:are issuable in partial settlement (together with'cash
payments)
Colombia_ which ' are. subject: to the provisions of Decree No. 10 of

a severe loreign exchange ‘shortage in..1956. farced a .temporary sus-
pension of transfers of dollars and other foreign currencies in payment
of exports to Colombia from the United States and other foreign coun-
tries. It is jestimated- that as of Dec. 31, 1956, the ‘aggregate dollar
amount owing by. Colombian banks and importers to U. S. banks and
exporters -on. account -of. exports was -not -higher than $172,000,000.
The said Decree No. 10 of Jan. 24, 1957, provided for the liquidatino of
claimg owing to United States banks and exporters as of Dec. 31,.1956,
by payment- jn'respect: of each such -claim of 60% in cash, and of 40%
in the notes dated March 1, 1957, Individual claims of less than $2,000
-will be paid in'full in cash, g

The offer "of .cash and notes- under the plan provided:for in the
aforesald Deeree."No:430 “is._made only to banks and  exporters in the
United .States haging -claims against banks or importers in Colombia
arising out of gommercial transactions, in cases where ‘such ‘claims had
become -due and payable ag of ‘Dec. 3%, 1956. In order to be eligible

for. liquidation in accordance with Decree No. 10 each .claim must be

approved: by Banpco-de 'lp Riepublica. In cases “where - exporters' have
entrusted their collections to U. 8. banks, the, eligibility of claims for
liquidation under Decree ‘No. 10 will. be handled by the U, 8. bank in
question. In cases of open account transactions directly between an
exporter.and a .Colombian importer, the eMgibility of. the claim will by
determined through the normal banking connections of the Colombian
“importer. The offer. will ‘remain open for acceptance until March 31,
1908 or such longer. period as Banco de la Reputha may determine,

Republic Steel Corp.—Sales and Earnings Rise—

" This corporation’s partially completed expansion program helped
. boost ‘sales and earnings to. record levels: last year, C. M. White,

.- Chairman, ‘reported March 26 in the anpuai report to stockholders.
: in. 1956 to. u new high of $1,214,214,346 froin -

. Sales rose 4,70
'$1,188,559,765 i 1955, Net- income increased nearly 5% to $90,406,~
665 or $5.63 a commnion share from $86,271,491 or $5.59 a share the
year before. i
The report was
proximately 20,000 in the past two ycars. -
. "“The. improvement, .in over-all net -income . despite ‘the 'strike,” Mr.
White ‘said, “is due largely to our fourth-quarter earnings whlqh ‘were
the best of any quarter in the company's history and which re«
flected, in part at least, the efficiencies and increased earning po-
tential resulting from our partially comnpleted expansion program.” -
He "also” pointed out that the favorable operating results of the
puast several years have increased working capital and placed the
company in an excellent position to finance its current expansion
rograms i :
p'ﬁ)e company spent $107,000,000 from its own funds last year
for new plant and equipment and raw materials resources. *
A further investment of working capitel in productive facilities
is anticipated in 1957, Mr. White said, “when we plan to spend
approximately $150,000,000 to complete the expansion program, Hows
ever, previously cstablisncd bank credif of $75,000,000 can- and may
be drawn on as needed to aid in the completion of the program
in 1957.” : .
A . special section of the report was devoted to the progress of
the company’s expgnsion program, The initial phases of this pro=-
«gram hoosted the company’s annual capacity to 11,047,000 ‘tons of
ingots by the end of the year frem 10,262,000 tons ‘a year earlier.
With .completion of the program, according to the report, the steel
capacity of he company will be 12,242,000- tons, or apn increase

< of 19%. in about- two..years.. This .represents g growth. of about

% in the past two decades over the %,280,000-ton capacily on
Jan: 1,-1938.. - - . 5 .

In -addition to -this - expansion, the company also hbegan or .com=
pleted during 1956- a “number “of “projects in its manpufacturing and
warehouse ‘divisions .which are “important to the company’s eayning
potential” even . though . “‘overshadowed. by, the. magnitude: of these
basic programs.’ . »

Thcéc gincluq\e expansion’ of ‘facjlities - to produce stee] bullding
products and- steel kitchens, a new bairel plant near Charleston,
W. Va., 2 plant for steel drainage products in Harrisburg, Pa. addi-
tional facilities for production of plastic pipe at Cleveland. and
Magnolia, Ark., and a nesy warehouse in Charlotte, N. C, ; N

“With the completion ¢f all projects now under way,” the report'said,
“Republic will have.appropriated or spent $736.9 million since the
end of World War IL”—V. 185, p. 346, P

Reserve Oil & Gas Co.—Net Off 10%—. . ... - .
The company had net profit after taxes and all other charges of
$811,659 in 1956, according to its-annual report to stockholders. ‘
The earnings were the second highest in the company’s history” and
about 10% below the $1,200,335 e¢arned in 1955. On.the basis of the
1,157,798 shares :outstanding on Dec. ?g%; 1956, 'ea;;\lngs were equal to

- %0 cents-a share in 1956-and §1.04 2 'share in '1955. t
5 Tclfe company's-working -capital more than doubled during 1956, to
$1,795,797 from $818,811 at the end of 1955, and neither long or

o > - . L2
-‘Earnings’ before income tax were equal to $2.71 a share of common .

ot claims. arising out- of commercial transactions: with.

- sales in 1956.as compared with 4.65%

. guaranteeing the right to mine the ore for 99 years. =

mailed to 90,421 shareholders, anp increase of ap-.

short-term borrowing was necessary despite heavy outlays for explora-
tion, development, and acquisition’ of additiocal capital assets. ,
Oiber highlights of the company’s operations were:

1956 1955 . 1954
$2,999,646  $3,339,039 $1,487,476 °

2,497 1,385
2,268 534

Gross income

Net shares -of oil production (barrels
" per day)

Gas sales  (MCF per day).._
Exploration and development:

Prod g - wells_.

Dry holes. -
Bank: loans outstanding at year end
Federal- i taxes. 277 138,000 .
—V. 184, p. 156, : ’ :

» 72,923
1,659

710,129

849,081
298,051

113,317
225,000
2,500

1,246,749
528,787

Resort Alr‘llnes, Inc. (Del,)—~Reports. Record Earns.—

Revenues and earnings set new record highs in 1956. A preliminary
statement for 12 months ending last. Dec. 31, indicates a caqnsolidated
net profit of $1,536,597 on revenues of $6,407,103," amounting to 24%.
This compared to ‘a. consolidated met loss of $38,123 on' revenues of
$5,277,907 in 1955, . - 3 *

- Net profit after depreciation of $518,304 on aircraft was $1,018,293,
compared to a loss of $610,487 in 1955, After allowing for a 17%
minority interest, consolidated earnings amounted-to a net ‘ profit of
$7.31 per share on the $10 par preferred- stock and $1.41 per share
on common. A : g b

The company owns 83% .of the operating company, which had a
net. profit of $918,392 last year on revenues of $5,868,448, compared
to a net profit in 1955 of $1,014,448 (including capital  gains) on
revenues of $4,817,387. i

After depreciation, the 1956 net profit was $822,588, compared to
$442,084 in 1955.. This amounted to an increase in earnings on- the
stock: of the. North €arolina operating ‘company . of from 11 to 21

_cents. per share of common, . ,

C’_urrcut assets of the operating company increased from $717,183 to
$1,572,380 in 1956, while current: liabilities dropped from -$823,366 to

_$568,425, a decrease of .$254,941. . Net - current -assets last Dec 31,
-“amounted to $1,003,955, compared to s minus $106,183 12 months
-earlier, or a net gain of $1,110,138. "

During the same perlod, net property and equipment value increased
from  $383,390 to $558,282, while capital stock and surplus gained
gom tsllliﬂ,dozn to ?11(;328&527, an increase of $1,788,498, As of Dec¢. 31,

esor ad- consolidated property and uipment with a net valu
of $2,307,282,—V, 184, p. 1169. v £y i

Revere Copper & ‘Brass Inc.—Earnings Lowe'r—-—

Net income for 1956 totaled $9,590,309, or $3.66 per share on the
2,619,073 shares of common- stock outstanding, J. M. Kennedy, Chair-
man of the Board, and C. A. Macfie, President, stated on March 26..

Ilus_compared with 1955 net income . of $11,281,984, or $4.35 per
share on the 2,590,992 shares of common stock then-outstanding, aitex
piving effect to a two-for-one reclassification of common siock' oun
April- 23, 1956, .- - ’ )

Shipments of coppers and brass products which make up the major
ox}tzput of the company were lower in 1956 than in 1955, the-lwo
officers stated, adding that statistics for the copper and hrass fabrie
cating industry show a droyn in shipments of 1214% in 1955 as com=
pared with. 1955.. - !

Soles for th2 ‘year amounted to $250,489,010. as compared with
$242,680,892 in 1953, an increase of $7,808,118, or 3.22%, Mr. Kennedy
and Mr.  Mucfie reported. The company earned 3.83% on its nek

le in 1955, they said.- )
The increase in -dollar sales ‘is attributable to the inclusion in
the company’s selling prices of the higher prices paid for raw, ma-
terials, parplcularly copper, during 1956,” the letter read. *““The price
tor copper in the company’s sales for 1956 averaged approxinately 5.6
per pound higher in 1956 than in 1955, ¢

The company's two top officers declarsd that the oversupply of
copper. in the last eight months of 1956, which resulted in lower
prices for copper -and quick deliveries by fabricators, permitied =
heavy and' continuous liquidation of customers’ inventories,

“The drop in customers’ ordar balances, the smaller poundage ner
order and the demand for an extremely short delivery period én-
courage the belief that customers’ inventories . have been liguidated,”
they suid. “It .is felt that- present shipments’ by fabricators reflect
the curreni use by end-produvct users.” :

An increase in Revere's aluminum protlucts shipments in 1956 over
1955. was revealed by the two executives, with the comment that,
“salisfuctory progress can be reported in this regpect.”  They stated
that the company’s Baltimore Division aluminum mill increased its
potential output in 1956 through expansion and modernization and
that the new aluminum rolling mill at the Dallas Divigion in Chjcago
‘started production in the last half of 1956, e

~Revere will begin to receive aluminum in some qusntities in the
fixst quarter of 1953 from the Olin Revere Motals Ccrp, whirh, was
organized by Revere snd Olin Mathieson Chemical Corp, on Auz, 28,
1956 for the purpose of producing primary aluminum. 7The new com-
pnrlz):zllu expected to be in full production by Jan. 1, 1959.-—V. 184,
p. 2i21.

Reynolds Metals Co.—To Mine Jamaican Ore—

This. company ‘and its wholly-owned ‘ subsidiary, Reynolds Jamafea
Mines, Ltd. signed a contract on March 22 with the government of
Jamaice establishing bauxite royalties and taxes for 25 years and

vUnder the agreement Reynolds will pay a royally to the government
of Jamaica, as owner of the minerals, of -three shillings a long . dry
ton on the first 2,000,000 tons shipped each year and two shillings
on the excess above 2,000,000 tons (a shilling equals 14 cents), Ac-
cording to Walter L. Rice, President of the Jomafcan unit, the com-
pany plans to ship at a rate of more than 2,000,000 tons this year.

Half of the royalty will be fixed for 25 years. The other half will
escolate up and down in direct ratio to the ‘price of aluminum pig
in the United States, Mr. Rice said this feature enabled the parties
to establish royaliies for 25 years as contrasted with the short five-
year term under which the company has been miping - the .ore in
Jamaica since 1952. | ’ ;

“Under terms of the contract,” Mr. Rice said, “Jamaica agrees to
impose no export duty for 25 years. It also agrees that until March 31,
1982, no further taxes or burdens of any kind will' be imposed on
bauxite operations. This includes taxes on severance, transportation,
storage, handling, employment, sales, ghipping, or capital,

“The Jamaica Government further agrees that no obligations wiil
be placed on the company which derogate from its right to hold and
use the land acquired or optioned by the company by April 1, 1957.
The Land Tax Law is to be amended to provide that increases in
market value due to the presence of minerals will not be included in
assessments for tax purposes.”

The agreement also establishes a formula foy determining the pasis
of profit on bauxite to be taxed under Jamaica Income Tax Laws.
As with the royalty, 50% of the taxable profit is fixed for 25 years
gnd the remaining 50% varies with the price of almminum pig quoted
in New York. If the combined tax rate in Jamalica and the new Fed-
eration of the West Indies exceeds 45% durtg the 25 year period,
the amount of the tax will be reduced correspondingly. {

Reynolds Jamalca Mines, Ltd, has acquired approximately 60,000
acres, of. bauxite properties since 1944, The contract guarantees that
Reynolcs will be granted mining' leases 'on  such lands at any time
when it makes application during the next 50 years. The leases. will be

_ for an-initial term of 25 years renewable by the company for an addi-

tional 25 years. The government agreed not to grant mining leases to
others on such lands for 99 years.

Adds New Cargo Carrier—

This company on March 25 took delivery of & new 32,000-ton, self-
:mlgadmg cargo carrier, the 8. 8. Richard, chartered for its hauxite
rade. 2

The fast (17-knot) shin, a link in the Reynolds program to acceler-
ate shipments of the aluminum-bearing ore to its U. S. plants, will
undergo shakedown runs immediately before . entering the coal trade
for 80 days. Addition of the big carrier to the Reynolds ileet is
supported by. a chain of improvements in Corpus Christi, Texas,
harbor, the company's La Quinta, Texas, viant, and loading facili-
ties at Jamaica, all pary of a several million dollar modgruizgtion

_program.

m 3

The 8. 8. Richard itself cost $7,000,000, Is 6€60.feet long, 00, feed
wide, has ‘o drvaft.of 34 feet aix inches, a crew of 52, and wunloads
cargo at a minimum rate of 2,000 tons an hour. The firm's 3. S.

n
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Schmedeman, . first self-unloading ship In the aluminum industry, can
unload at a rate-of 1,100 tons an hour.

Reynolds is also " installing an_elaborzte system of fast-moving
conveyor belts at the dock in Corpus Christi to complement. the Rich~
ard’s more rapid unloading ability.

At the La Quinta plant, the company is increasing storage capacity
from 140,000 tons to 420,000 tons, 2 A .

Meanwhile, at Ocho Rios, Jamaica, Reynolds Jamaica Mines,’ Ltd.
is building the largest bauxite -storage unit in the world. The build-
ing—640' feet long, 140 fcet wide and 93 feet high—will hold 120,000
tons of bauxite, mined in Jamaica, ‘one of the company's four prin-
cipal sources of ore. Previous storage capacity was 25,000 tons.

v Rapid loading facilities in Jamaica will increase the’ average loading
raté from 1,100 to 3,600 tons an hour. Total cost of the Jamaican
storage and loading facilities is nearly $4,000,000. i

"Announces Rapid Order:System—

< This compsny on March 19 unveiled the nation’s first industrial
fnitérstate facsimile communications "network with -a demonstration
for newsmen of how sales orders, originating hundredq of n_lﬂes_ away,
' dre: reproduced instantly by facsimile telegraph, ¢

» Using a transmission principal similar to wirephoto, by which news-
papers transmit pictures from coast to coast in covering major news
events, the. Reynolds system is  the .first -industrial application of
dlternate voice-and-facsimile transmission over the same: circuit, ‘accord-
ing'to officials of Western Unjon and -American- Telephone & Telegraph
Co. who ‘developed the network in collaboration ‘with Reynolds y‘alés
4nd systems men.* 440 - & Fe e

Nowy in initial pilot operation, the new system links New: York,
Boston, Hartford- and. Newark. Believed to ‘bei'the ‘most extensive
facsimile- network ' serving business today, the network can transmit
typed, written or printed material instantaneously, the communications
officials ‘said. g
! .The system employes page-size Western Union Intrafax (facsimile
fnachines to provide .instant, automatic, ‘two-way transmission of
information’ in facsimile “picture’’ form.. Reynolds 1is. considering
extending the pilot system to other parts of its nationwide organi~
tatfon. | s j > i

i Mr. Reynolds seid.the first phase of-the closed-circuit  system will
be-used to speed sales orders. between the New York- office at-19 East
47th Street and offices in Massachusetts, Connecticut and New  Jersey.

Western Union engineers designed Intrafax to handle such diverse
tmaterial as’ diagrams, maps, blueprints and -complicated tabulations
which, they said,” cannot now be transmitted by any: other medium.
A telegraph network with 59 stations in .26 states currently links
all Reynolds plants and offices with 12,000 miles of circuits, while the
telephone system handles 360 calls per hour on a 6,500 mile’ network.

Further efficiency is obtained by the use of standard business forms
especially developed for Reynolds by thie Moore Business Forms, Inc.,
ploneer in and the largest manufacturer of business forms and systems.

The {firm cooperated with Reynolds in the design, technical specifica-
tion and manufacture of the various forms used in the new system.
~V. 185, p. 1280,

Rhodesian Selection Trust Ltd.—Stock to Employees—

The Rhodesian Selection Trust group of companles on- March 11
announced that it proposes to introduce an..employees’ share purchase
plan which will provide an incentive for employees to become share-
holders in Rhodesian Selection Trust Ltd. and Roan Antelope Copper

" Mines Ltd. : B9.4 PRl :

Full details of the plan are not yet available but it will be based on
{he provision of - facilities to enable employees to subscribe up to a
fixed proportion of their wages each month towards the purchase of
shares in the Rhodesian Selection Trust und Roan Antelope companies,
the two companies in the group which have'official stock exchange
quotations. Employees’ contributions will be matched to the extent of
50% by the employing companies and the total contributions will be
used to purchase in the open market Rhodesian Selection Trust and/or

Roan Antelope shares at the election of each employee. The provisions

of the plan will safeguard the employee's own contributions.
- All employees, European and African, in all companies in the group
earning a hasic rate of pay above a stipulated minimum will be eligible
for membership of the plan, s

; ‘The depositaries for “American Shares” of Rhodesian Selection Trust
Ltd. and Roan Antelope Copper Mines Ltd. are Guaranty Trust Co.
and Irving Trust Co., respectively.—V. 185, p. 981, : ‘ i

- Roadway E:ipress, Inc.—Reports Increésed Earnings-—

, Galen J. Roush, President, said earnings after taxes were $1,110,858
{)or the year ended De¢. 31, 1956, compared with $1,064,081 the.year
efore.. The earnings were equal to $1.96 per shere..on, the ;567;480
shares of class A’.common stock outstanding at, Dec.. 31,.1956, .ox 97
cents per share on the class A and the 582,520 shares of common
stock combined. Comparative figures for 1955 were $1.88 and 93 cents
respectively, The class A stock has preference as to dividends and is
convertible share for share. into common . stock. The company in
June, 1956 retired all of its 49,330 outstanding shares of $1 par-valuc
capital stock, replacing these shares with the new class A and
common stock.

Revenue increased to $42,755,547 in 1956 from $39,744,053 in 1955,
~V. 183, p. 3015.

Roan Antelope Copper Mines, Ltd.—To Offer Stock to
Employees— ' :
See Rhodesian Selection Trust Ltd. above.~V.- 185, p. 981.

Rochester Telephone Corp.—Offering of Common Is
95.23% Subseribed — The corporation announced on
March 27 that subscriptions have been received * for
185,995 shares, or 95.23% of the 195,312 shares of com-
mon stock offered to common stockholders at $15.50 per
share on the basis of one new share for each five shares
held of record March 6, 1957. The remaining 9,317 shares
have been purchased at the subscription price of $15.50
by an underwriting group headed by The Fifst Boston
Corp.—V, 185, p. 1157,

* Rockwell Manufacturing Co.—Cbntinues’ Diversifiéat‘n

This company has acquired tie assets of Republic Flow Meters Co.
of Chicago, Willard F. Rockwell, Jr., President, announced on March 26,

Republic manufactures electronic and pneumatic - instruments -and
Process control equipment for the automatic measurement and con-
trol of flow for the electrical, petroleum, natural gas, steel and chem-
ical industries, among others. Republic. manufacturing operntions are
centralized at Chicago, with sales - offices or. branches maintained
throughout tho country.

Present management of Republic will remain unchanged, Mr, Rock-
well sald, with James D. Cunningham, founder of the company and
one of Chlcagq's leading industrialists, continuing as president, W. F.
Crawford, president of Edward Valves Inc., a Rockwell subsidiary, will
be assoclated with the Republic management in Chicago. -

Republic's Cbicago facilities will bring the total number of Rockwell
manufacturing plants to 23.—V. 184, .p. 1732.

Roxbury Carpet Co., Saxonville Mass. — Registers
With Securities and Exchange Com’mission— e

This company on March 27 filed g registration statement with the

EC covering 198,274 shares - of its $1 par common stock,” to be
offered for public sale through an underwriting group headed hy
Paine, Webher, Jackson & Curtis. The public offering price and under-
writing terms are to be supplied by emendment,

Of the 198,274 shares, 50,000 are to be offered for sale on behalf
of the issuing company. 125,000 shares ar: presently outstanding and
are to be offered for sale by the present holders thereof; and an addi-
tional 23,274 shares are to be offered by the compeny in exchange
for minority holdings of common stock in Roxbury Southern Mills,
Imb:i, tn subsidiary. '

el proceeds to the company from fits sale of 50,000 sh; -
gether with the proceeds of a $1,500,000 bank loan, vr?ﬁ bea:essédt:s
follows: ggproxlma(;ely ql.,mo,oo? r:é remodelling and installation of
pew y an n the Worcester plant; and approxi<
mately $1,000,000 in completing its program of mogernmng macpllﬂnoery
and equipment in the SaXonville plant.

“p. 189, U

The prospectus lists three selling stockholders, as follows: Charles
W. Brown, Jr., Inc., which owns 229,536 shares; Alvert-S. Howe, Jr.,
who owns 47,252 shares; and the Estate of Virginia Howe Pease, who
owns 47,352 shares, They propose to sell respectively, 129,536, 34,852,
and 34,852 shares. ‘Mr, Howe is a director of the company. .

This will be the first public offering of common stock by the

' company-—one of the oldest in the soft-surface floor covering industry.

The firm was. incorporated in 1859, .
The company expects to make application to list the stock on the
American Stock Exchange. 2t X e s
Roxbury Carpet Co., through its subsidiaries, manufactures and s-lls
a wide variety of woven and tufted carpeting. Operatipns are carried
on ‘at plants in Saxonville and Worcester, ‘Mass, and Chuttanooga,

Tennessee. -

Ryan Aeronautical Co.—Sales Show. Gain— . ;

Sales have shown.a month-by-month . increese during  the ' first
quarter of .the 1957 fiscal year, T.-Claude Ryarn, President, ‘reported
in an interim report to stockholders covering the period ended Jan. 31.
1 Gross sincome for' the quarter was $12,220,314; et inceme after
provision, for Federal:income tax was $296,656; end per -share earuings
were 79¢, for the three months, on the 374,000 -net shares outstahding,
Net worth ‘of the company om Jan, 31' was $11,205,233, which gives
a-book value of $29.96 per share.. . Fia” s ek B

Mr. Ryan said the company’s -*‘present' $92,000,000 backlog does not
begin to reflect the full extent of current Rysn programs, Scheduling
of. contracts is such -that we receive our orders- periodically and in
smalier increments, even though. the total programs -of -the government
and of other aircrait manufacturers, for whom "we supply items,
are inuch -larger in. seope. Thus, additional ‘dollar amounts’ cannot
be atded te Ryan's business on hand as actual backlog even though
already committed.”—V. 184, p. 1169, s ¥ 4

Savannah Electric & Power Co.—Secondary Offering
—A group of investment bankers, headed by The First
Boston Corp. and Stone & Webster Securities Corp., on
March 19 offered publicly 50,766 shares of common stock
(par $5) at $19 per share (ex-rights); with a'dealer’s
concession of 50¢ per share, It was quickly completed.

. The net proceeds are tc go to certain trusts created for the benefit

of the family of the late William H. Donmer and the Hillshoro Planta-
tion, Inc, See also V. 185, p. 1390.

Schenley Industries, Inc.—Schenlabs Volume Up—:

Dollar ssles of Schenley Lahoratories, Inc. in the U, 8. for the
first six months of the current ficcal year are almost 307 greater
than a year ago, and net export income is up 60%, R. Blayne McCurry,
its President, reported on March 28, 3 i

Arthur F. Gormley, Vice President and General Sales Manager, said:
‘Bince the beginning of the current fiscal year new territories have
been opened, sll territories have been streamlined and equalized, and
we have more adequate representation at both the local and national
level than ever before in SchenLabs hlstury."'—_v, 185, p. 1260.

Scotts Chemical Plant, Inc.—Sells Bonds—With the
opening of a $2,400,000 plant for the processing of chem-
ical products for the plant food industry, this corpora-
tion, an affiliate of the O. M. Scott & Sons Co., of Marys-
ville, O., has issued $1,250,000 of 534 % first mortgage

Jbonds. The Ohio Company, Columbus investment bank=-

ers, has underwritten the issue, to be offered to Ohio
investors only. The bondsare priced at $1,000 for each
$1,000 bonds, plus accrued interest, g

BUSINESS-—This new chemical plant was set up especially by Scotts
to provide the facilities for & revolutionary type of chemical processing
of plant food and other lawn care products, Planning which began
in 1941 jncluded research covering new and more effective materials,
as well as the engineering of a modern plant to process them.

' The plant which has been in full production since January- 1957 is
located on 186 acres of land and contains a floor area of 123,000
square feet, ; ; 3
. PERSONNEL-—Management of Scotts Chemical Plant Inc. includes
Charles B. Mills, Chairman of the Board: Paul C. Williams,: President
and Treasurer; John W, Christensen, Vice-President :and Becretary;
and Messrs, Mills,  Willilams, Christensen and George: D.' Massar,
directors, . . P v (O

Scruggs-Vandervoort-Barney, Inc.—To Borrow—

The stockholders on March 21 approved a proposed issue of $4,200,-
000 of 5%% sinking fund promissory notes.

Laurence E. Malinckrodt, President, said the company had bezn
negotiating with several institutional investors for the private piace-
ment of the notes.

The proceeds will be used for a new suburbar branch store in 8i.
Louis, Mo., in which $2,500,000 will be invested, and to provide. for
future branch store expansion. In addition, furds will be used .to
retire debentures and promissory notes outstanding.

The notes now mature March 1, 1972, and provision was made for
& mandatory sinking fund beginning Sept. 1, 1960.—V. 185, p. 1323. ~

(Joseph E.) Seagram & Sons, Inc. (& Subs.)—Earns.—
ings Lower—

Period End. Jan. 31—
Profit after all op, chgs.
Taxes on income

1957-—3 Mos.—1956 1937—6 Mos.—1956
$8,859,415 $11,028,829 $26,336,415 $22.881,843
4,600,000 4,200,000 14,100,000 9,100,000

$4,259,415 $6,828,829 $12,236,415 $13,781,843

Net profit
—V. 185, p. 655.

Sealright-Oswego Falls Corp.—New Name—
See Oswego Falls Corp. above.

Sears Roebuck Acceptance Corp., Chicago, Ill.—Regis-
ters With Securities and Exchange Commission—

This corporation on March 26 filed a registration statement with
the SEC covering $25,000,000 ' of subordinated debentures due May 1,
1977, to be offered for public sale through an: underwriting group
headed by Goldman, Sachs & Co., Halsey, Stuart & Co. Inc.,, and
Lehman Brothers. The interest rate, public offering price and under-
writing terms are to be supplied by amendment, :

The public offering is scheduled for early April. :

The issuer, a wholly-owned subsidiary of Sears Roebuck & Co.
was organized under Delaware law on Nov, 16, 1956, to deal in in-
stallment receivables arising out of the retail and mail order business
of Sears. Sears formed the company with a "capital stock investment
of $35,000,000, and ‘on March 29, 1957, made =a .capital contribution
to the company of $15,000,000. Sears intends .to retain the company
as a wholly-owned subsidiary, Donald MacArthur js ' sted as
President. i

Net proceeds to be received from the sale of the debentures are
to be added to the general funds of the company and will be applied
to the purchase of installment receivables from Sears. The company
expects to incur additional indebtedness, but the amount and nature

thereof has not yet been determined and will depend upon the volume .

of the company's business and general market conditions.—V, 185,

Sessions Clock Co.—May Be Acquired—
See Consolidated Electronics Industries Coru. above—V. 185, p. 981.

(W. A.) Sheaffer Pen Co.—Seeks to Change Stock—

The directors have adopted a resolution to recommend stockholder
approval for a reclassification and 2-for-1 exchange of the company’s
common stock, Craig R. Sheaffer, Board Chairman announced on
March 28.

The reclassification would provide for stockholders to receive one
share of class A ncn-voting stock and one share of- class B voting
stock in exchange for one share of the present common stock, Mr,
Bheaffer said.

-Operating expenses __.

“The reclassification will give our: stockholders greater flexibility in
handling their invesiments and will make available non-voting stock
tor possible future use in business acquisition or diversifiration oppor-
tunities,”” he- explained.

Tihe two proposed classes of stock would share equally In dividends
and both would have t':e same rights, privileges and limitations as
tire: present common stock except that class B stock would have- full
votipg . rights. and: class, A stock would not, Mr, Sheaffer disclosed. -

“The recommendation will be offéred for approval at -the annual
stockiiolders’ “ meeting on' May 23, 1957.° e

Under the proposed exchange, Mr, Sheaffer pointed ° dut; ‘"each

«present Sheaffer stockholder would have the samne number of shareg

of .voting siock ne now holds. In: adcition, he would’ have one'’share
of non-voting stock for each sbare .of. stock now held. - i A
--If the- stockholders .approved tne proposal, -the company -would
apply only to the Midvest Stock Exchange for a listing of the new
class A and class B stocks, Mr, Sheaffer. pointed- out,.. The current
stock is listed on boih the Midwest Exchange and the- New York Stock
Exchanee. . . X b5 R G el vy Gl S
-“There are several reasons for this,” he said, . “It seems logical fer
a: company - headquartered in the Midwest to list its stock on the
stock: exchange - located* there, Our experience since going -on. the
Midwest Steck Exchange last November substantiates: olir .corviction
that it provides exceHent markst facilities and services for. the .buying

“and selling of.our-stock. 3

“Additionally, the New York Etock Exchange does not list non-voting
stock, such as our proposed class A stock. And it does not seem ad-
visable to Jist the class B stock on the New York Stoek ‘Exchange.with
the class A stock listed on -the Midwest Exchange, or to list the class
B stock on both e€xchanges, hzcause this weuld tend to. dilute .trading

-in each class of  stock.” . ..

' Exports Up 50% in Nine Mbnths——

.. Export. sales of this company increased . 56% in the nine months
following the company’s- world export convention last .June, according
to Karl F. Dinnauer, Managing Director for International:Sales and
Services. on P
.. "The fact that.our export sales rose considerably - despite no real
change in currency or import restrictions - throughout the world would
geem .to indicate that merchanditing methods developed _here are
paying off in foreign -countries,””. Mr, Dinnauer said. “And even d4f
restrictions should “continue, we expect our .sales abroad to increase
{rr,rim the current annual rate of about $4,500,000 to $8,000,000 by
1961."" ; . . i

Pays 35% Profit-Sharing Dividend— : .

Employees of this compeny on March 20 received profit-sharing
payment checks amounting to 35% of their individual quarterly
earnings for the December-January-February period, - |

The latest profit-sharing payment brings to $16,489,000 the total
paid out.to employees by the company since the profit-sharing pro-
gram was started in 1934, G. A. Beck, Executive Vice-President_ - said.

Profit-sharing payments for the past fiscal year, ended Feb, 28,
1957, averaged 21%% of the indjvidual employee’s earnings for the
year.~V, 184, p. 2786. 3

Sinclair 0Oil Corp.—Registers With SEC-- SR

This corporatfon filed a registration statement with the SEC on
March 22, 1957 covering $12,000,000 of particijations in its Employees
Savings Plan together with 150,000 shares 'of Sinclair common stock
which may be purchased pursuant thereto.—V, 185, p. 653. G

n

Southern Bell Telephone & Telegraph Co.—Earnings
Month of January— - - 1957 1956
Gperating rev $51,873,158 $46,170.118
Operating expenses. - 33,416,539 30,315,171
Federal i taxes. 6,684,986 5,796,896
Other operating taxes 4,235,196 3,785,429

$7.536,437 $6,272,622
6,813,899 . 5,704,566

Net operating i
Net after charges
—V. 185, p. 1049,

Southern California Edison Co.—Plans Large Exi)endx',-
tures — To Sell Additional Bonds and Probably Some
Preferred Stock.in 1957— ) 2

This company will require more than $180,000,000 of new money
in 1957 and 1958 to finance a sharply mccelerated constriiction pro-
gram, Harold Quinton, President. declared on March. 20 in an
address before the New York Society of Sccurity Analysts, =~ © '
- This would be in addition’to ihe $37,500,000 bond issue of February,
Mr. Quinton explained. :

Common stock will be issved “sparingly and reluctantly, if at an'*
he said, adding: “For the balahce of this Year our present intention
is to issue additional bonds. and probably a preferred stock.”

The company expects to add about 75,000 new meter connections
in 1957, Mr. Quinton pointed out-—equivalent to the addition of an
entirely new community with a population of roughly 200,000, Even
this impressive figure, however, is not quite up to the record of 87,000
new meters in 1955, or the 83,700 in 1956.

At the end of 1956, Edison had 1,150,000 kilowatts of generating
capacity either under construction or on order, Mr. Quinton said—
an amount, greater than the company's total installed steam capacity
as recently as the end of 1954,

Four of the steam generating units now planned or under con-
Struction—two at Huntington Beach in Orange County and two at
Mandalay station in Ventura County—will have g capacity of 200,000
kilowatts each, he disclosed. Whe leted, they will be the largest
in operation on the Pacific Coast.

Discussing the earnings outlook, Mr. Quinton noted that about
20 cents of last year's $3.44 a share, on g consolidated basis, was
attributable to a record harvest of water for operating the Big Creek
hydro plants. X g :

A number of imponderables, ‘including ‘the ‘outcome of Edison's
application for a rate increase, make a 1957 earnings forecast ex-
ceedingly difficult, Mr. Quinton told the analysts, B

“Disregarding the rate case entirely, however, earnings of from
$3.10 to $3.15 should be realized in 1957, Assuming a less than
average water year, which now appears likely, I suspect that in the
absence of ‘a rate decision our earnings would be on the order of
$3.00,” he said.

The possibility of an Increase in the dividend also must await the
result of the rate case, Mr. Quinton stated.—V, 185, p. 981,

Southern Electrical Corp., Inc.—To Be Acquired—.
See Olin Mathieson Chemical Corp. above.—V, 172, p. 383.

Southern Nevada Power Co.—Earnings Increased—
Years Ended December 31— 1956 1955
Operating revenues $6,519,735 $4.838,419
Operating -expenses ! 3,843,418 3,252 482
Depreciation and taxes. 1,427,604 342,195
$1,248,713 $743,742
1,268,320 767,385

104,995

432,783
$835,537 $662.291

71,808

$763,729
74,801
531,015
'$1.44

Utility' operating income
Gross income
Interest and other deductions

Net income
Preferred dividend requirements__

Balance availeble for common
Average shares outstanding—preferred
Average shares outstanding—common__
Earned per share on average common stock____
—V. 185, p. 724.
Southern New Englandg Telephone Co.—Earnings—
Month of January— 1957 1956
Operating revenues $8,640,669 $7,763,804
6,044,274 . 5,188,011
941,239 994,635
435,824 413,875

——
81,219,332 $1,161,283
. 952,545 964,581

(Continued on page 53) ’

Federal i taxes.
Other operating taxes.

. Net operating i
Net afier charges ___.
—V, 185, p. 1049.
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. . 7 2 i L, Per  When ' Holders - . . Per . When Holders
p) D|VInEnns ] Name of Company - - Share Payable of Reo. Name of Company - ’ Share .. Payable of Ree.

Dominion Engincering “Works, Ltd. (s-a)._ $50c - 5-15 : ; 5 - -
Dividend announcements are grouped in two separate BE R Mmoo e ges oyl

tables. .In the first we indicate all the dividends an- - Dominion l'I‘extlle Ltd. (final)_ . #l5c  4-16  4- 4  Morgan (Henry) & Co., Ltd. ;
nounced during the eurrent.week. Then we follow- with gﬁcgﬂmﬂ‘m’“M’;‘:“:i’"i"“e’v £0c - uar. 15¢ . 417 4- 8 494% -preferred . (Quar.).— : is118 . 6-1 4
a second table in which we show the payments previ- 5 & Supply (quar.)_. 28c 51 Morrell (o) & oo auses Gy w38 4
.ously announced, but whlch have not yet reached their . Eagle Stores, 6 preferred (quar) =—_.._.. - $L30 . 4- 1 Bk i darmmsi 3003 440, 48
payment date. .- ) . ; ?“’;t Kog;zggy:o:er Co. Ltd.= ; ety s Murdocs . Acceptance (stock dividend) 2% o4e 10 322
. S iper | wenen Holers *Edisoh Boult e 15175 6-15 !
Nate of Company . ... ...+~ .Share Pagable.of Ree. . pray Progucta com'x:oxiqr:\:&r r,Addl
Aberdeer: Fund. (First Quarter dlvld of 45¢ 7 S 415, prerex"red ) $1.1214 81
- plus & ecapital gains dlestributlon of Y%cy- L 4085 4 B 29 - i - i )
Acme ‘Eléetrie Corp. (quar.)-._.___ ) T3422 ¢ 3-14° ) 30¢ - "4_ 177
Adams. Engineering, class “A- (quar.)- C.. . 4='2: 3-19 1Yt 430
“Aerovias 8uc Americana,” Inc.— - TR W e : ~ Erwin "Mills; Inc. (quar.y--_ T ise
7% convertible preferred A (qu 4-15 - _3-30/- ;
:Alnsworth Mfg. Corp. .(increasedy 4. % ' a-10
-Air Controt’ Products (quar.)_ O s 3 4215 *
-Adba’ ‘Hoslery- Mills: (quaz.)___ R U LA * r 3-20 - ° “Falstaft .Brewing .(quar.) - 36 $-25-
Ama]anmztcﬂl Sggar(a‘c preferred: (quar. 5+ 17 -:—‘;g, Fa{énets & 'r;ad;rs Life , Insurance. C ey :
American’ Can -Co. (quar,) it . ool » ' 5..: 4 o yracuce, L ¥ ; . i
merlcan Discoynt . (Ga.), com X w81 0 el B 3225 4 cheral Sex!vlu_s Finasce - CGo s:g e
54 preferred €1954 scrlef), e ~ 62 CAecl - 3224
american & Efird Mills, Inc.—- : ; ¥ i) g2 i
Common. B (stock -dividendy AL $010% - 5e T 29 B
i '4% -preferred (quar.)l__. . . 5%, preferred B."(quar.
. Amerlcon Home ‘Produets *Corp. 3 ’ R T30 KT BYiiy preferred
. mrpcan Neturak Gas .€o,, common” (qua & i d
‘6% preferred. {(quar)y’ ' - .
American Pho(ocopy Equipm nt (q..m.r 20c Vg R “ordinary 4
Quarterly:

Nsrraganseu Eleciric, Al,z% pfd {quar.) =+ 86%c, 5~ 1 .- 4-15
. . 4.864% preferred (quar.). - . b8c 5- 1 4-15
National Casket .Co. (quar, 2i5¢ 5-15- 5~ 1
Nauonal. Co.. (Malden; Mass.), pf . 90c-. 4= 1 3-26.-- .
National Electric Welaing Machmc Co.=~¢ 15 =y
Quarterly : 2 .. 25c -+, 5- 1. ; 4-15
Nstlonnl Glass Co,; 8% pfd.; (quar.) S 5¢. " | 3-29... :» 321",
National Manu(acturel‘ &! Btorcs—- .
C (quar.) . : B SRR ,:4.15, " 4' i
$2 preferred (s-a) " B Lo 4e19 4-1-
' 82.50 -preferred A (S8) Soe oo EERP 3 ' 4-:6. ,4— ,1_
- Nepiune’ Meter Co., common ( uar, © b-15 51
., $2.40 -preferred. (quar: ! B0C:, - SrdG.- fv 1
.New -Bedford Gas.& Edlson Light (qguar. &, wilt ~4-10 +3-25"
:New  York Wire Cloth »(quar:) & .o ., _ . -25¢. ., Selv, 4 4-15"".
‘.. Norfolk .& Western Ry, 4% ‘adj, pfl 6x10-; . A-3L ©
- No;thexn Indigna. Public Service— o -

. Fablan. Textile: Printing.. . B TR T
_Fairbanks' Co., ‘6% preferred: lquar. / (3150 7 5.1

o tan, D.~C.), "cliss’ A" (quar)._. "2:1/24 ?
Cllss B -tquar.. Relatla i ziiy r 22Vac 415
57" preferred A . (quar,). .2a

4 VoY
Tmudwy’Mutu« o Y P "u’o‘rfyfw‘;sf r:fv:_x}‘td }::flm omn
e % .4.80 % <pref.. (quary . R h i,
| -Noxthwcst Engln;\eﬂng, class A [y (quar.).
... Bxtra - : o
Cl%sstB (quar.) . AT A SRR oL 4=10
S ..« Extra 3 s . 14410
! Jo, preferred +Northwestern Bell Teleph (quar.) .75 - 3229.1 3-28-
Amerjean’ Steamship’ —___ % ‘preferred - Noxema Chemical, common; et 15¢ .-+ .4 [ e
- Anaconda “Wire. &--Cable . A E Ol - B TV S
.Ansonia” Wire & Cs}bl%\.o {quar. o8- - .F tW ol 4 o -1 ‘ : R Vb v RN N
'-Atlantlc City - Electric -Co.— Haneo A R 'ort. Worth- Transit Co.‘. v Al PR T R O T4 UBET B B 430
: - preferred " (quar.)_i_- ~“Founders Mutunl Fund : 'g{;fl?:;‘lﬁfr‘xl»%b:bﬁ&dxllglt(l:t,ié,sx"“ C i ¢ ' ;—g‘: .
¢ ; preferred (quar.)_ ‘Froedtert - Corp. Okonite: Co. (quar.) ... : L a5
% . preferred -(quar.)_ . ; st e e . ‘Olympla- Brewing Co. wid : T T
.35 . 2nd’ preferr:d {quar.) ‘General - Metals -(spectal) - 60c: - 3-29 -Otls . Elevator: -(quar.): iy L4 B
Atlanta . panel; Co. (quar. 5 genera} '}ll,llls.c‘lncr(quar;_ o' 5¢ 5- 1 R Lo E : : g gl b
Atlantic Steel (quar.)___ . eneral Tire Co,.of Canada, pfd - '1$1.25 " .- 4-15 . : S 5 vy 3. -20 -
Atomic Development Mutual Fund_ o /Genessee Brewing, class A- (quar.) - " ac 4 ‘33?3’%&'&?&’5’&‘”?&3’:&‘ i oo 2 ‘g-gg ) 2.?;3
Austin. Nichols & Co., Inc.— . & G gl Extra i 7-1 - 6-10
$1.20 convertible- prlo" preferréd (quar) ; “ Class B 8-15 . . 17-25
Automatic' Steel Products Inc.— 8-15 7-26
30c non-voting mon-cum. pfd. (quar.) . . - 1 General Telephona Co,, of Calif, $1.32 preferred (quar.) 8-15 7-25
.Avaléon ‘Telephone Co,, Ltd.— : . .. _4%% preferred new (quar,).._.___ . __ Penngylvania Power, 4.24%. pfd. (quar.)_ © 8- 1 5-15
5% % preferred (quar.) . ...______._. Genetal, Telephone Co. of Indlana— 4.25% preferred (QUAT.)—. . ____ - 5-.1 4-15
$2°" preferred . (quar) ... Perkins Machine & -Gear Co. X 5.1 '4-22
.Gimbel Bros., common (lncreascd)  Permanente Cement (quar.): :
$4.50 preferred (quar.)___..__ . Perry-Fay Co., common__
“Bartgls Bros. ; Gladditg, McBean & Co.  (quar, 4,25% preférred - (quar.) {
Bathurst Power & Paper Co., Ltd . Glatfelter (P.'H.)" Co., com.: (qua Philadelphia Electric Co:, 3.807, pfd. (quar.)
Class A i1quar.) 5 . 4% % -preferred “(quar.) .. _._.__ 4.30% ' preferred (quar'.», e
Baystate Corp, (quar.). ¢ f 4% ¢ preferred (1955 serics) (qua 4.44% - preferred (quar.)_
Belmont . Iron Works iquar.) _ W Goodall Rubber, common: (qus 4.68% preferred -(quar,) .-
Best--Foods, Inc. (quar.)__._ - 3 5% preferred (s-a)___.___ Philadelphia Fund, Inc. (stoc f
Black, Starr-& Gorham, Iuc., class 1 Gross . Telecasting, common. (quar,) Phillips-Jones, common (quar.j -
Bliss. (E. W.) Co. (quar.) .___..____ Class B (quat,) .. 5% preferred (quar.) ...
Bobbs-Merrill Co., 4%, pld. (quar;)_ Gustin-Bacon Mfg. (q Pictorial Paper Package Corp

Bourbon S*ock Yards Pierce & Stevens Chemical Corp. lqunr.
Bowling. Green Fund.__ Pittston’ Co., common (quar,)
Bridge & Tank .Co. of Canada, Ltd $3.50 conv. preferred ‘(initial) _
_.%$2,90 preference (quar.) Plastic - Wire & Cable (quar.
British Motor Corp., Ltd.— : i Pleasant Valey Wine-Co.._:
(Payments omitted on the ordinary 2nd preferred. (quar,)_.___._. Plymouvth Cordage (quar.)_
the Amer. shs, ordinary stks. at this Hart, Schaffner & -Marx (quar\ Employees Stock (quar,)_.
time) Hextford Electric ‘Light {quar.).._. B . Portland Gas Light Co., $5 pfd. (quat.
Brooklyn Borough Gas Co., com. (extraj_.. 5 Hartford Steam Bollcr Inspection & Insurance : Portland Transit, common (quar.) ..
4,404 pid: (quar,y . ___.__ $1. Co. (quar.) 50¢ 5¢.: preferred (quar,) ...
4.407. preferred B .(quar.) _ B Hat, Corp, of Amecrica, 4% % pfd. (quar. 56lic 5- 1 Preway. Inc.
Brooklyn Union Gas (quar.) .- ” Hecht, Co,, common (quar )~ 45¢ 430 Prudential Fund. (Bostom
Buckeye Steel. Castings, 25 ; Extra - co_lo.oo.io .- 10¢c  4-30 “Public- Service Co. of Colorad
6% preferted  (quar. $1. 1 3% Yo 1)referred (quar.)... 93%¢ 4-30" | 4Yso- preferred. (quar.)
Bunl'er Hill “Cn,. (quar. . - Hercules Powder Co...5% pfd. ’lqlmrl $1.25 - 5-15"" “3420 ‘preferred  (quer.) -
Buzzgrds Bay, i Co., Jdaquar.), Hoz & Co., class A (quar.).._. . 25¢. 4-15 - 'Y 4Yaipreferred ‘(quar.) __
Byers (A. M.) Co., 1% pwrerred (quar Y Holyoke Water Powcer (quar.) Public Service Co. of New Mexico— )
Hoover Ball & Bearing._.___ Common (increased quar.) ___.. L 4! 5-15 5- 1
California Watcr & Telephone, com, {quar.) Horn & Hardart (N. Y.) "(increased) - 5% preferred A (quar.) " 250 6-17 6-3
$1. preferred (quar.)___._ K Hotel 8yracuse (N. Y.) com, (quar,) ¢
$1.20 preferred iquar.)_ . £ ' 4% pfd. C'(quar.)___________
$1.25 “preferred (quar:) . f Hydraulic Préss Brick Co. (quar,) .
3132 preferred (quar.)_
$1.24 preferred (quar.)
Canadian Vickers, Ltd. (quar,)w,- 137'/2c
Carson, Pirie, Scott & Co.—
4Ys ¢ preferred (quar.o._.________. & £1.121%
Caterpillar Tractor, common (quar.) . 80c
4.20%. preferred (quar.) . ____.._.___ $1.05
Cedar Point OIll Field Tryst—
Certificatcs of “Beneficial interest._ 16¢
Central Hudson Gas & Electric¢ Corp. (quar.)
Century Engineers Inc,, com, (quar.)_
5% .preferied (quay.) .l i cieia.
_Century Investors, Inc.—
$2 non-cum. conv. pfd. (quar.)_ ?
Champlin Oil & Refining (quar.)_ Jack & Heintz, Inc. (quar.) 5- 1
Chesapeake Industries— Jersey Cv_ntml Power & Light C
(Action deferred on the 6 preferred and 4" preéferred” (quar.) 4 5- 1,
the £4 preferred payments at this time) Jewel Tea, common (quar.) 6-20
Claussen Bakeries (quar.)..__..._______.___ 3%%  preferred (quar,) 8- 1
Cleveland Electric Tlluminating— Joy Manufacturing Co. (quar.) 60c - 4-23
Common (quar,)
$4.50 preferred (quar.)..
Cleveland Union 8tock Yard {quar.)
Colonial Ice Co., $6 preferred (quar.)_.....
Colorado Oil & Gas Corp., $1.25 pfd. (quar.) .
Columbia Pictures Corp., $4.23 pfd. (quar.) Lamaque Gold Mines, Ltd. . Southern California Gas-—
Commercial Banking Corp. (s-a)_. L"""‘, Co., Inc., common . i - & of 3 ’ - preferred (quar.,) ___ ¢ 4-15  3-30
Extra ; 3 5% preferred (quar.) _ " 2 : 6% preferred A (quar.) 5 2 "4-15 " "
Commonwealth Stock Fund— Lawrence . Electric Co..... - Southern Nevada Power (quar.) = b 5- 1
Quarterly from: net investment income__. Lee Rubber. & Tire Corp., (quar.)._ Southwestern: Drug Corp., com. 5-15
Connecticut Light & Power— Leed§ & Northrup Co., common (quar.)._ $5 1st preferred (quar.) $1. 4-15 ‘3-29
$2.09 preferred series F (quar).__ ... __ 5% preferred A (quae.)____________ Standard Fuel Co, Ltd,, 4%2% pfd.: (quar.)_. 5, 5- 1 . 4-15
Connecticur” Power Co., 4.507 pfd. (quar.) 5% convertible preferred 3 (quar.) Standard Railway Equipmeni Mig. (quar.). 5.1,  4-12
Connecticut Printers (quar.)_________ Leslie 8alt Co. (quar.) ___ Sterchi Bros. Slores (quar.) - 6-11 5-28
Consolidated Metal: Products (quar.) Link-Belt Co. (quar.)___ Stone Container Corp. (qu 4-24 4-12
Long Island Lizhting (quar. Suburban Propane Gas Corp, :
Loomis-Sayles Mutual Fund _ . . s 5.20% conv. pfd. (1954 series) (quar.)__.. 5- 1 ' 4-13
Louisfana State Rice Milling Co., common__ 5.20% conv, pfd. (1952 series)_.. . e 1 4-13
7/ preferred (s-a) Superior Steel Corp. (quar.)_._..._. 5-2 ‘4-18
Lucky Stores, Inc. (increased quar !
Lynchburg Gas (quar.)

TRy prz(erred lqu'\r}
Flenlug Co., 5% ~pmrerred (qu
5’/0 preferred: (quar.y__.

Sy

Baldwin-Limea-Hamilton Corp. (quar.)
Banlife Corp. _
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Hagan Chemicals & Controls (quar.) __
Halle Bros., common (quz!")_.
Srock dividend
$2.40 convertible preferred (qu
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Pyramid Zlectric, 5% conv.' pid, (Action
deferred on divid. payment at chis time)
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uincy ‘Market Cold .toraf;e Warehouse
Illino's Brick Co, (quar.) QQua}l"terly S ‘iz = 2

Imperial Tobacco Co. of Great Britain & Extra ..

Ircland, ordinary 4
Indian Head Mills, Inc.

$1.25 preferrved -(quar.):___ .o .. 4 i 5- 1
#ndustrial Bank of Commerce (N. ¥.)—

Quarterly 5 , 4- 1
Ingram & Bell Ltd,, 80¢ pfd. (quar. ¥
Inter-Mountain Tnleplmne common (quar.) 4-

677 preferred (quar,) .. __ ... __..

. Interstate Department Stores (quar.) . he 4-15
Investors Mortgage (Conn.) (quar.).... . 4 3-30

-
g
©

Reading Co, (quar.)
Real Estate Investment Trust Co, of America
Republic Supply  (Calif.). (quar.).__
Revere Racing Assoc. (quar.)-
Rhode Island Electric Protective
River Brand Rice Mills fquar,) __
Rochester & Piitsburgh Coal ..
Rogers Corp.: $3.60 class A’ (quar.j._.
(Payment on the class. B stock was omlt-
ted at this time)
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Sanhorn Map Co.

Sangamo Co., Ltd. ..

Schaffer'Stores Co., 6% p.

Schenley InduArles (quur)

Security Banknote Co.

Siheraten-Gibson, 6% pfd.

Silvray Lighting (increased).

Smytn Mfg. Co. (Hartford).

Sorg Paper Co. _ "

South . .Coast Corp. (quhr b_ . Z 4-30 4-12

Kingsburg Cotten Oil 5¢ 6-20
Knox Corp., class A_ Te 4-15
Kropp Forge Co. 5¢ 4-20
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Consolidated Royalties, Inc.—
Participating preferred (cuar.)._
Cooper Tire -& Rubber (reduced)._
Counselor’'s- Investment Fund, Inc.
Creamery Package Mfg. (quar,)__
Cudahy Packing Co., 4'27% bpfd. (qu

v
1
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Teavlor & Fenn Co., common (quar.) ... ) 5- 1 " 415
4.32% preferred (quar,)
Teck-Hughes Gold Mines, Lid,
Tacumseh Products (stock dividend)
Telluride Power (quar.)__.__.__
Therm-0-Disc, Inc. (qua =
Thermoid Co... $2.50 conv. preferrca (quar.)
Thompson Products, coinmon (quar.)..
4, preferred (quar.)________
Time Finance (Ky.) (quar.
Toledo Edison, commen (quar
4Y,9 preferred (quar.).
4.567 preferred (quar.).
4,257 preferred (quar.).

Toro Mfg., Tquar.) ... ____

v
e ol L e

M R A Holdings Ltd.— i
5% participating preferred- (quar.)______ 131Y4c 5~
Participating ____ 125¢ 5-
Macy (R. H.) & Co. Inc. r
~ preferred A (quar.)___._ 51.06%4 5- 1
preferred B (quar.)...._ s1 5- 1
Mallory (P. R.) & Co.—
57 convertible preference A (quar.)____ 62%2¢ 5- 1
Matihiessen & Hegler Zinc Co.. - 20c 4-30
Stock dividend . 477 10-31
Maytag Co., $3 preference (quar.) = 5-1
McCall Corp. (quar.)______________ ________ 5- 1
McColl-Frontenac Oll Co., Lid. (quar,)._ i 5-31

Daitch Crystal Dairies
Danly Macbiue Specialtics, Inc. (quar.)____
Davenport Water Co., 5/ preferred (quar.)
David & Frere, Ltd,, class B_
Daystrom. Inc.
De Vilbiss Co.
Dean & Ce. (quar.)___
Delaware Power & Light Co. E
Dempster Investment (resumed)..
Diamond Match, common (quar.)_

$1.50 preferred (quer )_.__
Dictograph Products
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Dividend Ehares, Inc.—
(Increas~d. quarterly . from net investment
income)

Dixbn-Povidermaker. Furniture Co.

Dodge ‘Manufactyring, common (quar ) S,
$1.56 preferred lqua..b __________

Dominion Bridge Co.;

gitized for FRASER
p://fraser.stlouisfed.org/

Midrdlesex Products (quar.)____ .. _____
Miller & Rhoads, Inc., 4% ¢ pfd. (quar.y - _.

Misshslppl Power & Light—
4.36¢; preferred . (quar,)
" 4,567 preferred (qua’r’,
Mississippl Valley, ,Barge, Lin:
Mode O’Day Corp.

4-1
4-30

o5 L
- TN W
420 0 4.
~3-257=73%18
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Tower Acceptance, class A
Trade Bank & Trust (quar.) ..
Trane .Co.

| Transcontiriental Pipe ‘Ling, common
'~ $2.55" preferred ~(quat.)
$4.90 preferred (quar.).._
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Name of Company

Trico Oil & Gas (Calif.) (quar.) ..
Tucketi Tobacco Co., Ltd., 77 pid. (quar.)

Union’ Oil (Calif.) (qUar.) .o
United Conuzanal Fullu (aeoil fler fuve o=
« nent fvcomer
United Industrial Corp.—

(Dividena action  ueierred at this time)
United Telephone Co.

5% ' preicrres e
Uuiversal Cooler Co., Ltd.—

6% . class A preference (quar.).

50c class B preferzsnce (quar.)..
Universal Products (quar.)

Srock dividend

Vanadium Corp. of America (quar.)_

Vermune & Massachusects RR. (s-4)-

Walk«r Lnborawrles Inc., class A_.
preferred (quar.).

Waulworth Co,  (quar.) ..

Ward' Industries (stock dividend).

Warner ‘Co. (quar.j.....

Warren Tool Corp. (quar.)

Wasnington Gas Light, common (quas.)
$4.50 convertible  preferred {(quar.).
$4.25 preserred (quar.)_

Wasaington Natural Gas

Watson Bros. lralnsportntlon Co—
Class A common.

Weill (Raphael) & Co.—

Stockholders will vote at the annval meet-
ing to be held on April 2 on a directors’
proposal to split the common on a
five-for-one basis.

Welbilt Corp.

West Kentucky Coal (quar.)

‘Westminister Paper Co., Ltd., cluss
Extra

Wheeling & Lake ‘Erfe R;

4% prior Hen’ ( i
White Sewing Machine Cor|
$2 prior prefersnce (quar.)
$3 -preferred (quar.)-
Whiting ‘Corp. (qrar._.
Wilbur-Suchard Chocolate Co.—
$5 ‘preferred (accum.)
Wood, Alexander, 6% -preterred (quar.)
Woolson- §pice Co., common (quar,).,.
6% preferred ‘(quar.) ___.__ St
Worcester County Electric Co., pl'eferred
Wrigley (Wm.) Jr. Co, tmunthlyi
Extra .
Monthly
Monthly .
Monthly.
Wyatt Metal & Boiler Works_

York Coumy Gas (qQUAT.) -
4% %

Zellers, Ltd,, preferred (quar.)...___

Per

10c
18175
60c

166 Yac

When Holders

5- 1
4-15

5-10
5- 8

5-1

- uqmm.:-huzlaww.s B L S

~ 8hare “Payable vf Rec.

4-15
4-11

4-10
4-19

3-19
3-22
3-22
3-29

.3-29

5- 3
3-29

4-
4=
4-
4-
3.
3-2
4-15
4-25
4-25
4-22

4-15
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Below we give-the dividends announced in previous
weeks and not yet paid. The list does not include divi-
dends- announced this week, these being given in the

preceding table,

Namr of company
Lbbott Laboratories, commen (quar.)___.._.
4% preferred (quar.) ...
Ziberdeen Petroleum, class A__
£Lbitihi Power & Paper, Ltd., common (qum )
4v29% preferred (quar,)
Icndla Atlantic Sugar Refineri
$1.20 class A fauar.,)_________
Jieme Precision Products, Inc.—
$1.10 convertible preierred (quar.) ..
Adams-Millis  Corp. (quar.) ...
Addressograph-Multigraph Corp. (quar.)_.
hero Service Corp. (stock dividend)
Letna Casualty & Surety Co. (narnoru)——
Quarterly.
Aetna Insurance Co, ‘(Hartford) (quar.).
Aetng Life Insurance Co. (qQUar.)...__
Affiliated Fund, Inc. (quer. from net .)
Agricultural Ins, (Watertown, N. Y.) (quar,)
Ahlberg Bearing Co., class A (quar.)
Aild Investment & chount common {quar.)
Adr Products, Inc... gl
Akron, Canton & Youngstown RR ( -uL o
Alabama Power Co., 4.20% pfd. (qUar.) ...
4,60% preferred (quar ) e
Alabama & Vicksburg Ry, (s-a)
Alan Wood Steel Co., 5% -preferred {quar.
Albemarle Paper Mtg class A (quar.)_.__
Class B (quar. )___A
6% preferred (quar.)_
Alco. Products, common (quar.) .
7% preferred (quar.) ...
Aldcn’s Inc,, gommon {quar.)_
449 preferred (quar.)
Alleghany Cotp., $4 prior . p!d. (qua
allen Electric & E (quar.)
Allied Laboratories (increased. quar,)__
Allied Paper Corp.
Allied Stores, common (quar.
ﬁllllfed 'é‘gwrimn; Corp...____ =
son Bteel Mfg. Co., 75¢ conv. pid. (quar.
Aluminum Co, of America il )
$3.75 preferred (quar.)o...__.
Aluminum Goods Mfg. (quar.
Amalgamated Bugar (quar.)
Amerada Petroleum (qum)
American Aggregates, 59 pfd. (quar.)_
American Air Filter, com. (quar.)_
5% preferred. (quar,)___
87 preferred (quar.)._.__.
American Alloys Corp., 6% conv. pfd. (qunr )
American Bank Note Co com, (lncrensed)
6% preferred (quar.)
American Book Co. (quar.)
American Bosch Arma Corp,, com. (quar, )--
5% preferred A (quar.)
Ammcnn Box Board (quar.)
American Broadcasting-Paramount Theatres
C (quar.)
5% ' prelerred (quar.)
American Can, 7% preferred (qui
32% preferred series D (quar.)
American Express Co.—
($10 par common) (quar.)_._____
Unexchanged old $100 par stock_.
American Pelt Co., 6% preferred (quar.)
American Fire & Casualty (quar,)
Quarterly
American Forest Products Corp (quar )
American Hair & Felt, commion (quar.).
$6 preferred (quar.)._
Amerigan- Hard -Rubbet, commnn (quar-
Steck: dividend
American Hardware Corp. (quar,)__ =
American Home Products Corp. (monthlsv
American Indemnity Co. (Galveston Texas)

Per

7c
142'%c
128Yac
112%c
130c

27%e

‘When Holders
8hare Payable of Rec.

4- 1
4- 1
4-30
4- 1
4- 1
4-'1
4-1

5-1
5-1
4-10
4- 1

R
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3-8
3-8
4-20

Name of Company

American Insurance (Newark, N. J.) (8- a)--
American Investment Co. ou ILinois—
5Ys% preierred (quar.)
American Machine & Foun
3.90% vpreferred (quar.)
5% preferred (quar.). .. e
Amcrl(.an Manufacturing Co. (quar.)_
American-Marietta Co,, common (quar.)
5% preferred (quar.)._
American’ Metal Co., Ltd.—
4, % preferred (quar.).._..
American Molasses Co. (qual
American Mutual Fund—
+ (Quarterly from net investiment incomé).
American National Fire Insurance Co.—
Quarterly
American Nat.ionnl Insurance (Galveston,
Quarterly
Quarterly
_ Quarterly __.
American Optical, (qu r.
Amertcan Photo Equipment,
C

American President Lines—

5% .non-cumulative preferred (quar.)
- 5% mnon-cumulative preferred (quar,

5% mnon-cumulative preferred (quar
American Snuff Co,, com. (quar.). .

Extra .. .20
6% preferred

American States Im,ur Co.
- $1.25 preferred (%-a)
American Sugar Refining, common (quar. -

74 ‘preferred (QUABT.)—-_i__ . S____— 3
American Surety Co. of New York (quar.)..
American Telephone & Telegraph (quar.)._..
American Tobacco Co,, 6% pld. (quar.) £
Amoskeag Co., $4.50 preferred (sa) - o
Amphenol Electronics' (increased) 45
Anchor Hocking Glass Corp., ¢om. (gquar.)_.

$4 preferred (quar.)._____ . _____.___
Anderson Electric Corp.—

60c. convertible preferred. (quar.)........
Anglc-Canadian Pulp & Paper Mills Ltd.

Common (quar.)...

$2.80 preferred - (quar,
Anglo-Canadian Tclenhone—

Class ‘A’ (quafr.) - ___

4Y29, preferred (auat.)
Anglo-Newfoundland Developmcnc Lt

Quarterly .. _.....
Ansul Chemical _
Anthes-Imperiat .Co., Ltd., -conunon..

$5.25 preferred (1955 seriess tquar.

$5.25 preferred (1955 series) (quar,
Arkansas-Misgouri ‘Power

4.657% preferred (quar.).
Arkansas Power & Light, 4,727 pid.

(quar.)
4.327, preferred (quar.)..__..__._

*’Armstrong Rubber, class A (qunr )

i
&

s

_Atlantic
-Atlantic

~Class B (quar.)
Arnold: Altex Aluminum, com. (initial quar. )
35¢ convertible pxererred (initial ‘quar.)__.
Aro’ Equipmcnt Corp., common (quar.)._
4129 preferred (quar.)_......
Arrow-Hart & Hegeman Ele(,mc_
Ash Temple, Ltd.—
6% preference A (quar.).
Preference B '-(quar.)
Ashdown (J:'H.) Hardwate Co Ltd.—
Class A (quar)
Class. B

"Associated Electric ‘Industries, Ltd.

‘Assoclated Fund-—Trust share
S T0T: T3 Y A SR G €
Assoclates  Investment (quar.)
Associated Motion Pictures Industries {quat. )
-Associated Telephone & Telegraph Co.
$4. participating class A (quar |
Particinating
Atlantic
Atlantic
Atlantic

City Electric (quar

City Sewerage (quar

Co. (quar.)

Greyhound Corp., 4% pfd. tquar.).

Refiring Co,, $3.75 pfd. B (quar.) .

Atlantic  Wholesalers, Ltd clats A (qUar.). .
Class B (quar.)_......
5% % preferred (s-a)....

Atlas Sewing Centers, Inc.
Quarterly

.Atlas Steel, Ltd." (quar.)

Atlas Thrilt Plan Corp., 7% pfd (quar.).._.

August Thyssen-Huette—
(Equivalent to 8%  cash div,)

Auto Finance Corp.  (quar.)

Auto-8oler Co. .(quar.)._ . .

. Automatic Canteen Co. cf Americo—

(Increased) i
~Avon Products, .Inc., 4% preferrﬁd lqunrl

Axe-Houghton Fund “‘B" (from income)_..

B/G Foods, Inc., 75¢ conv, class ‘A (quar. h
B. M. 1. Corp. ({uar.)
Babcock & Wilcox: (qua.
Backstay Welt Co, (quar.).
Badger Paint & Hardware Stores,
Baker Brothers, common (quar.)._
4 preterred
Baker Industries, Inc. (quar.) ...
Baldwin' Fiano Co., 67% preferred (quar)
67% preferred (quurl
6 pieferred .(quar.)
o preferred (quar.)__
Bammore Gas & Electric—
Common (Increased quar.)..
4%
4% _preferred 'C (qunr D-_
Bnltlmure & Ohio RR., common (quar)
Ci {quar.)

4% preferred (quar.
4% preferred (quar.)
Bancohio Corp. (auvat.)_
- Bangof. Hydro-Electric Co.,
7% . preferred. (quar.)..
49 preferred ' (quar.)._
4Y,%._ preferred {yuar.)

common (quar.), !

" Bank of New York (quar.).

Bankers Commercial Corp.. (
6% preferred (quar.)_

‘ Bankers Trust Co. (N. Y.

. Barber Oil Corp.
Bareco 0il Co. (s-a)
Barlum Steel (resumed)
. Buiock dividend _
Barker Bros, Corp
4%, % preferred (quar.)
Baslc. Inc common (quar.
53, % .preferred (quar.)
Bastian-Blessing, (quar.) _
Bates & Innes, Ltd., $1 class A (s-8)
Bates Mfg. Co., 4‘2 ’s preferred - (qua
' Bath Iron Works (quar.)
+ Bausch & Lomb Optical, common - (quer.
49 preferred (quar.)
Bausch Machine  Tool___

Beam (James) Distilling—
Btock dividend

(quar.)

“common ‘(quar.)

-3

-~ 8$1.31Y% -

$1.12%
s 1733¢

1

L. 81.25

» ~310¢
il i
-156Ysc

Tor 250~

i
Per
Share

65¢ 4-1

97%c  4-15
4-15
4-10
5.1
51

25¢
30c

6+ 1
4- 6
5-1
4-15

7~ 5
4-26
4-.8

.30c
45¢
$1
. 15¢
150¢
, 4-20
5~ 1
‘4~ 5
4-15

4-15
f4e1

7=1:

4- 1

4- 1
$16%c o 4-1
t15¢

118c 4-1

31

S$1-
93%c.
Ilbe 4-
115¢ 4-
155¢ 6
10¢c 4-
‘ing 7=
$25¢ « .6

117%c 4-
$1.90  4-i5
25¢ 4- 1
~ Be

400 4-1
50 < 41
4522

18%c ¢ 4-1
L4

. $130 1115-58

47%«:‘-
-$1.

4- 1.

. 41
41
4-6.

41

e

41
41

41,

When Holders
Payabdle of Rec.

3- 4
3-15

3-29
3-29
3-29
4-19
4-19

5-21

4- 5
3-20

6-10

9-10 -
12-10
315

6-14

. Belding-Corticelli, Ltd., com.

Name of Company
Beatricz Foods, new com.
3%',’:. pre.erred (guar)
4Y34; preferred (quar.) __
Beatty Brothers, Lid. (quar.
Beaver Lumber Co., Ltd., common A quar)
Common (quar. )-~_,
$1.40 -préferred (quar.)
Beech Creek R/R. (quar. )~
Belgiumy Stores, Ltd., 5% m"ei\.rred (quar.
“Bell Telephone Co, of Canada (quar.) -
(resumed)
- 7% preferred Aquar.) . ___________.:
Beneficial Standard Life Insurance tquar.
Berkshire Gas, common (quar.)._
5% preferred (quar.)_._.__.___
Bessemer & Lake Erie RR.—
.« $1.50 convertible preferred (s-a)
Bessemer: Limestone & Cement
4% . preferted. (quar.)____________
Bethlehem Steel, 7% preferred {quar,)~
Bibb Mfg. Co. (quar.) - _______.____
Extra =
Bickrords Ine.

(initial. quar.) .

4quar.) ..............

. Biddeford & Saco Water Co, (quar.)

3- 11
'3-11 -
3- 7
-11
- 8
6-26
4-12

" 3-25

3-25

315",

3.15 -
3-30

8<1~" 510

4-10

;3-8

4- 1
3-22
3-22
6-21

3-15

P
| British-American. Assurance

3-15
3-1
3-1
3-14 .
3-20

"‘British Columhia_ Telephone, com.

Biltmore Hats, Ltd., common (quar.)
Class A (quar.) ____..._._
Binks Mig. Co. (quar.)_
Bird Machine Co
-Bird & Son, Inc.____. o ._
Blackutone Valley Gas & Electn —
' 4.25% preferred (yuar.) —_
5.60% ypreierred (quar.) ____
Blue Rudge Iusurance Co. (Shelby, N. C.)—
Quarterly .
Bohack (H. C) Co., 51'2, prior pid. (quar.)
kond Stores, Inec: {inrro.t.,edv quay.). . ool
Book-o!-lhe-Momh Club (quar.).___
boorh Fisheries, .common (quar.)_
4% preferred (quar.)
Borg-Warner Corp:, common (qunry
3

Bmmtm Inc., class A-(quar.). . et
-bostog Edmm Co., 1 (quar.)

.. 4.25% | premrred (quar.)__.

Boston Herald-Traveler (quar,)

Boston Insurance.Co.” (quar.j_ -

“‘Boston & Maine RR., $5 preferred (quar.

85 preferred (cuar.)_

. 85 preferred (gquar.)

.55 preférred -(quat. f_

Bowater Corp. o:, North America L(d

5¢, preferred- (quar.)...__._.__

' 5%9% preferred (initlaly _..___
PBowl-ifor Co., 30~ pretorred (§uar.)..
Brach (E. J.) & Sons (quar.)__._.___
Brazilian Tracvion Ligat & Power Co.

. 6% preferred * (quar.)

Bridgeport Hydraulic Co.

“Brillo" Mtg *Co.
« Bristal-Myers: Co., 3%

(quar,
Eritish. American Nil, Ltd. (quar.)-
British American Tobacco’ Co.,” Ltd.
Interim ..
Final ___
Registered 2and Bearer (stock dividead)—
(Onle - additional -Ordinary . shere (10
'shillings par) for each three crdinary

e d

British- Columbia Electric Ltd.—
4% - preferred (quar.)_.
44% preferred (quar.)
4%, % preferred (quar.)
4% % preferred ' (quar.

... 5% rpreferred . (quar.)._-:_

British Columbia Power Lid.

o i bt e

quar.j____
(quar.) ..

4Y%2 % preferred (quar.)

6% ist preferred (quar.) .

435 % preferred (quar.) .

434% preferred (quar.) ...

6% 2nd -preferred - (quar.) __.
Brockway  Glass, coininon (quar.)._

5% preferred (quer.).__._._.__
Brockton Taunton Gas Co.

$3.80 preferred fquar. - _.._____
Brooklyn Borough Gas, common (quar.)
Brown-Durrell Co, (quar.)_ ... ..

+ -Brown-Forman Distillers, common i(quar.)_..

3-15 ¢
3-22

. 3+19 -

3-15

3215

1
315

* w3-28

“~ Burndy - Corp.

" Burroughs Corp,

12-31 -
2-28

. 3-15

3-15
5-16 -
8:26 1

' 5-16

T+ %250 ‘preferred (qum't,,_;-‘,

3+19
‘8-15 ¢
3-15°

T315

3-22 .

3-29 .-

4% preferred (quar.) —.—________._______
- Brunswick-Balke-Collender Co. '
&5 ‘preferred (quar.)___
Bucyrus-Erie Co. (quar.):
-Budget Finance Plan. common |quar
6% preferred (quar.)......
- 60c conv, preferred (quar.) ..
- Building- Products, Ltd. (quar.)..
Burlington_Steel Co., Ltd.—
New common (initial).
‘Extra _:
Burma Mines, Ltd. 1!
This payment free from British
but. less expense of depositary
’ (quar.).
Burns & Co. (quar.) -
- --Quarterly ‘.
Quarterly -

(QVRNEY 2o i T
Bush Terminal Co. .(stock div.)
- Builer's, Inc.,, common {quar.)._

4’ Y. preferred (quar.) ...

C. I. T. Financial (quar.) .. ______
- Caldwell Linen Mills, Ltd.
*$1.50 1st preferred (quar.)
.80¢ 2nd participating pre
Calgary & Edmonton Ltd.
- Calgary. Power, Ltd., common (qusr)
4% preferred (quar.). ...
424 preferred (quar.
.5% preferred (quar.)._.
. California Electric Pewer—
- $2.5G. preferred (quar.)._____ o .. __._.__

‘Per
Share
45c
844sc
$1.12%;°

1

125¢
125¢
35¢
aduc

$25¢
25¢
25¢
25¢

$1.06%
: $1.4

25¢
$1.57%2
31Y%c
20¢

25¢ ..

$1
80c

$1.25
$1.25
$1.25

When Holaers
Payable of Ree. .

N e e Lt

L
o

8125

1627%¢
130.853

“iac

+ California“ Fund (7c from ordinary income

- . and 4c from .capital. gains)
. California Interstate Teleohona— R
5.25% convertible preferred (guar.) . __._
" Californir-Oregon ‘Power, com. (quary .
N% preferred (quer.)
64 preferred {(quar.)
5.10¢ preferred (quar.
4.70¢ preferred (quuu
- California- Packing Corp. (qu
California Portlnnd Cement (quar

“Camden F‘xre Tnsurance Association (:
-Campbell (A. S.) Co., com. (stock div.)

Campbell Red Loke Mines, Ltd. (quar.)
Campbell SBoup Co. (quar.y . . __ __
- Cnmpb(-ll Taggart Associated Bakeries—
' Quarterly |
Canada Bread Co. Ltd., 5% pref. B (quar.) -
Canada Crushed & cut Stone—
i%c . preferenc2  (quar., J,“
Co=ndnl The Timmap Aln comt. (QRAT.)~

3'7"2(:

23¢
162tac

.° WERg

Pt ket ot d e et 1 et et
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Cash  payment
Bearings (R. M.)

3-29
3-15

: $1.06 %4
12.)(:

$4.25- preferred - (quar. )___._‘__ ___________
Caudud LiUiliis, Liu, Cidss B (Qudl.j-oooo -
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w6 - Per When Holders L ot Per When - Holders
. Share Payable of Rec. . Share Payable of Rec. ¢
t15¢  5-15 - 4-26

When Holders
Payabdle of Ree.

“Per .
Share

Name of Compunu 'Name of Company

Name of Company

Canada Feils, Ltd., e()c partic. class A-(quar ) a
.. - Participating _

Commein «quar) iy
3 ,’ Extra __ e
Canada. wron roulutrics,. Liui, Lo, Lyuat
: 4% % preserred (QUAT.) oo tSI 06 Y%
Canada Life Assurance Co. (Toronto) .tquar.) .
Canada - Fackers, Ltd.,” cla..s A (88 i

v -Extra 8 21

Class B (s-a):
. .Extra
canadn. Permanent Mortgage Corp

' Increased - quarter
Csna(u Safcway, Lid.,. 4.40°: Dfl
Canaaa Steamsnip Liiies_(s-a)
Canadian Breweries Ltd., -com.~
J $1.25 .couv, prel. . (yuar.)
Canadian Bronze Co., Lid.,
+ 5% preferred (quar. |________
Canadian Canners Lid., class A
Canadian Drawn: Steel partic. pfd..
i Pdl’ﬁclpaﬂng

672 referred tquar)

Canadian General Electric, Ltd.

Canadian General Inve:tmem, - Ltd.. (dne.) .-
¢ ;Extra . __
Canadian ‘Husky -0il %td.,_6%. pfd..vquar.)__
Canadian lce J.vmc..x.n.-, Ltu. s Arnyual.f”
Canadian "Industries,” Ltd., common_ - e
i TV %s_preferred-{quar.)

Canadian Oil Cos., 4% .pid.

© 5% preferred (quar.) . __._

57 redeeniable’ pref. (quar.)

% preferred .(quar.)-_. . __

Canadian Westinghouse, Ltd.. (qu
Cnnnon ‘Shee,

Class A

Capitol Products Cunp (iniiial)

Capitol Records, Inc., common (Guar.)..

. $2.60 convertible. pre.erred: (quar.»
Carnation Co.. 3% % preferred (quar.).
Curolina; Clinchfield & Ohijo Ry. (quar.)-
Carolina.-Power & Lignt,. comuon

$4.20 preferred (quar.)

"' 85" preferred (quar:)

Carriers ‘& ‘General Corp._(quar.)..

- Case (J.°L) Co., 6%% pref“ﬂ"ed (lnmal)_-
! 7% " preferred (quar.). . ... )
Caspers Tin Plate Co.:(quar:).. t
Celanese COIp. 0t AluliCa——

4Y, % -preferred (quar.)

%0 preterred (quar.)___

Celotex Corp., cemmon (quar.

, 5% preicrred (quar.)

Cenco Corporation - _.__-

Central "Agulrre Sugis  (YuBli) o
Central Cazmd: Investments, Ltd —

Common (increased guar.)

5% preference (8-a) -

Central of -Georgia Ry.
. 5% “preferred ‘B (quar)

5% ’prelerred .B  (quar.

5% preferred B (quar.

Central Hudson Gas-& Zlectric—
» 4.35% preferred. (quar.}
« . 4.50%) preferred (quar.)

4.15% preferred (Quar.)
Central Tllinois Electric &

Common (QUAT.) e e
preferred series A (quar.)_
preferred -series B (quar.)

preferred series C..(quar.
prel‘erred series D (quar.
Iliinois :Light Co.—

.  4.50% preferred (quar.)
i 4.64% ' preferred  fquar.
. Centm{ Illinois Securities .Corp.

' $1.50 preference. (quer.)_._
Certral Indiana Gas' (quar.)._
Ceritral Maine Power——

3.50% preferred . (quar.). .

4.60% preferred (quar.)..

4.6 % convertible . preferred

4.75%. preferred (quar.)

%o preferred (quUAr.).._.-
Central Vermont Public Service—' :
<. 4.15% preferred (Guar.) .

4.65% preferred (quar.)

. 4.75% preterred {(quar.)

. Century ‘Acceptance Cor

Common (quar.) .

. 8% preferred (quar.)._

Chadbourn Gothar, Inc.—

5% convertible preferred (quur)

4} z,& convertible - preferred ' (qu:

67 preferred - (quar.) ... ___
Chempion Paper.& Fibr, :

" { $4.50 preferred J{quar.).

Chapman Valve Mfg. (quar.)

_-Charleston Transit (guar.).._

Chemical Corn Exchange Bank (NY) (quar.)

Chemical Fund, Inc.—

" (From net investment Income)

‘Chenango & Unadilla Telgphone— S

4Y2% preferred tquar.). ... . __.__l_i._

Chesapeake & Ohio Ry.—

! 3% % preferred (quar.

Chicago Dock:& Canal {3
Chicago "Great Western .Ry.,. L QU

+ 5% preferred (quar.)_. ... ...
Chicago, Milwaukee, St. Paul & F

Common - (quar.)

Common  (quar.)

.. Common -(quar,): .
* Common (quar.)

$5 preferred tquar.

85 preferred” (quar.

$5 preferred (quar.)

Chicago Molded- Products (quar.)
‘Chicago Pueumatic Tool (quar.)_.
Christiana Securities, 7% . preferred (Quar. I..

Cincinnati Gas & Flectric, com. (quar.)

'\ 4% -preferred (qQUAar.) .—....______.__
‘Cmum\ntl & Buburban Telephone .(guar.

Cincinnati Union Stockyards-..-------
'City Investing Co., 5%2% pfd.' (quar.)

City Title Insurance Co. (N. Y.) (quar.)_
Cleveland Builders Supply (quar.)

Cleveland Electric Illuminating Co,

$4.50 preferred (quar.)____

Club Auminum Products Co..

_Clinmton Trust Co. (N. Y.y (quar.)
‘Cluett, Peabody & @o.—
‘4% 2nd preierred (quar.)__

L $1. 1"'/2

$1.25

'°§1.08%
$1.12Y;
$1.18%

40¢c
$1.02%%
$1.02%2
$1.18%
$1.20
Central
“$1.12%
$1.16

(QUAr.) ..

.25¢
564sc
75¢ -

‘1 12Y3
75¢
5¢
50c

31.12'/3
B1%e
+85
.- 35¢,
62%c

37tac
37Yzc
37%¢

$1.12%
102
15¢-

$1

. T% preferred (quar.)_._____ $1.75

Coca-Cola Bottling Corp. (Cihcinnati)—
Class A (quar.)____ 2

‘Coca-Cola Co. (guar.)

Coca-Cola International Corp,

Coleman FEngineering, common (quar.)

Colgate-Palnolive Co., common (quar.)
$3.50 nreferred. (nnar.)

Collins Radio Co., 47. conv. pfd.

_Colonial Finance— i ;

. 57 preferred (1956 series)

Color-Craft Products

Coloradn Central Power (monthly)__
Monthly-

(quar.

(quar.) _______

ATYeet

37%c .

. P

- B%e

' 228",

4- 1
-2

12-20

4
4-

1
1
1
1
1
1
1
1
1
1

4~
4-.

4~
4-
4«

4
4-
4-

5
1
1
1
1
1
1
1 1
1
1
1
1°
1
1
1
1
1
4.
b

4-16
4-15

5-1
4- 1
4- 5
4-.5

- 4-25

7-25
10-24
12-24

6-27 -

9-26
“11- 27

. 4-26 .
" 4:26
4-26 °

s
3-20.
3-15

- 6i20%, :
-9-20 '
127

W W t_.:ww(.:::y
o

g
b e e e

- s i
h s
REXXR® . OR Gie GG

,3-27
" 3-30

4- 5
3-29

3-256 .

« 3-25

‘4
7

10-

12-
6-
9.

" .Commonwealti:

. _Consolidated Paper Co.

¥ Consolidated Rock -Products

E: Lonsumers Power: Co., connen

Colorado Fuel & Iron, common (quar.)

- Coloraqo’ Interstate’ Gas, ¢uinmuR | yual.

+9% ptelerred CQuUAT: ) un
Columota Gas System (quar.)

-Coluinbia Pittures’-Corp.“{quar. )-

Columbus ‘& Southern’ Ohio. mlectric tqua
Combustion - Engmeering . Inc.” tquar.j..
Commereial - Trust : Co. (Jeraey cy, In:
Quarterly..__.
Commonwealth Edison - Co., commou lquﬂr)
4.64% preferred (quar, ;_1_ ............
Internacional Cor .
Commonwealth ‘Water- Co., 5'2% pid. (quar. )
Conieaeration Life Association (Toronto)— '
Quarterly
- Quarterly - - " PRI }suc
‘Quarterly Lyl ; ; 350c
.Comn’ «C, G) Ltd.. cOmMMen -(qUAL. ) o 15¢
=, "Extra 3 212¢
M p_rerened. (gua $L.75
60 preferred s (guar.)_ $1.50
Connecticut_General Life-Insurance.
Connecticut Light & Power com. (qua.
: 81.90 preferred -(quar.
. $2 preferred . (quar.)
- .$2.04 preferred . 1qua
7 $2.06 Dieleried Ser.cs ki X
$2.20 preferred- (quar.)= ... __
The $2.06 serics E' dividend sbown -above
:, was. incorrectly-repdrted--last \\eek &8 @
-~ 41Yzc¢ quarterly. payment.
Connoluo, ine., 40c preferred (quar )

00
$1.37%
150¢

$5. prererred tquar.)..
Consolidated Dry ‘Goods—

Cpmmon {increased ‘quar, ).

% preferted (s-a):

Consohdned kdison Co. of Ne

$5 preferred ~(quar.)
Consolidnted Foods Cor

514 preferred (quar.
Consvnaaved Nauars: Gas 1q
(quar.) ..
Consolidated. Paper Cerp., Ltd, (quar )

Consolidated Royalty Oil 1s-8) _

* Consumers. Acceptance Corp:, class A

60c. preferred (quar.) ... .._.____
Conswnrrs Gas ‘Co. of Toronto (quar,)._
tquar.)..

. $4.16 préferred -(quar.)

$4.50 preferred’(quar.)..

$4.52 preferred- (quar.

$4.16 preferred (quar.)-

$4.50 preferred ‘(quar.

$4.52 preferred (quar.)
Continental Baking, common (quar)_

$5.50. preferred. (quar.) -
Continental Can:, $3.75 pr
Continental Gin Co common . (quar.) -
~ 4% % preferred <q.u‘.r) ____________
Continental: Life: Insurance :(Toronto) (s-n
Continental Mgtoxs (increased quar.)-
Controls Co."of Amerfca_(quar.)._

* ‘Cooper-Jarrett,. Inc. (quar.).:

" . Coopers (Peter) -Corp.; 614

% pfd., (quar.)
Coosa River Newsprmt (quar.) ...
Corn Products Refining, common (quar.) -
7% preferred (quar.)
Corneli-Dubilier Electric—:
$5.25 preferred (quar.)..

7 Commg Glass Works, common (quar.)

32% preferred serics. 1945 (quar.)
3Y2% 'preferred. series 1947 (quar.)

-Corporate Investors, Ltd.,class A
_‘Corroon & Reynolds Cmp ‘common (qua

$1 preterred 4quar) _____ R
Cquopmunn Realty (quﬂr )_-__
Quarterly:
Quarterly
Cou; Beverage-. Corp ;
- Btock: dividend
Craftsman !nsuram:e Co. 1Boston
Craig Bit, Lid.
Cream of Wheat Corp. (quar.)._.
Credit Finance, class A (quar.).
Crossett’ Co,, class A lqum‘ ] LA
Class B, (quar) £ -
Crown Cork & Seal, Ltd. (quU8Y.) . -
Crown. Life Insurance Co.”(Toronto) (quar.)
Crown Zellerbach: Corp. {quar.). = o

(quar.) _-*

; Crown ZeMervacn Canads, Ltd..-

’Crum- & Forster, 87

“Curtis Publishing -Co.,” ¢ommon

« preferred “(quars)
Cuban American Sugar, common. .
7%. . preferred (quar.)
1% - preferred “ (quar.)
. 1% - rgferred jquar.) ..
Cumberland* Apntcmenls (quar)
Quarterly.
Cumberland Gas COrp. .(quar.) . ...
Curlee Clothing, ‘common:
4Y2 % -preferrcd (quar.) -

{increased)
$4 prior pr»!erred (QUAYX.) oo
“EXtra ...

g ﬂéio prlo: prefcrred (QUar.) e -

Curtis- erght corp.—- , ~
$2 ncn-cumulative cla‘s A (quar.)__
$2° non-cumulative: class’ A (quar.).
“$2 hon-cumulative class A (quar.)__

Dallas Power & Light Co,; $4 pfd
$4.24 preferred (quar.
4%2% preferred (quar.

Dan River Mllls, common, (g %
5% preferred (qUar.) ..o ___

Dana Corp.,” 3%: % .common pfd. A (quar,). .

(quar,) .-

Davege, Stores Corp,.of 'N, Y.— .

o preferred, (QUAT. )l e
.Davidson-Boutell Co., 6% conv pfd. (quar.)
Dayton Malleable Iron Co.

5% _preferred (quar.)...

Dayton & Michigan RR., co!

8% preferred (QUAT.) oo
Dayton Rubber Co:, common f{quar.j.

Class . A (QUAT) o oo e
De Beers Consolidated Mines—

Deferred shrs.- (bearer and registered ) (ﬂna]) 5s 63 d
De Laval Steam Turbine (quar.)
Decker Mfg. Co. (quar.) . _______
Deére” & Co., fquar.)
Dejay Stores (reduced)....

Demhite Mines, Ltd. (s-a
Defrver Tramway Corp.—

$2.50 to $3.50 1st preferred (s-a).

$2.50 to $3.50 1st preferred (s-a)
Denver Union Stock Yard (quar.)
Detroit & Canada Turnel iquar
Detroit Edison Co. (quar.).

Disher Steel Construction Co.

$1.50 eonv. class A pref. (quar.)

District ‘Theatres (quar.):

Dixie. Aluminum, comn:on
36¢ preferred (quar.)._.

Dixie Cup Co., 5¢% preferred (quar.h . __

Dodge & Cox Fund-—Beneficial shares. .
Beneficial sllares

62%c
62%2¢c
$1
2%e
50c

T4-8
-3-29
4- 1
5-15

430

4-26

3-11"°

3-18
3-15
'4- 3
3-29
3-25
4-12

" 3.20

3-22
3.22
3-29
311

1
11- 1
3-28
3-28
3-25
3-31
3-20
3-10
4-16
4-15
4-15
3-20
3-11

. Electrical .Products . (quar,)

Dodge Manufacturing ‘Corp.—
" $1.56 preferred (initial” quar.) ..
Doeskin Products, common (stock.div.)
Dome Mines, Ltd. (quar.) . _._.-._-
Dominguez Ofl Fields (monthly.
Dominlon Corset, Ltd. '(quar.)__
Dominion Fabrics, Ltd., common 1q

2nd conv. preferred (quar.)
Dominion Foundries & Steel, Ltd.—
. Common (quar.)
. 4% % preferred (quar.) . ________
Dominion Glass Co., Ltd., common,
Dominion Steel & Coal, Ltd. (quar.)...
Dominion Tar & Chemical Co., Litd. (quar)
Donnacona Paper Co., Ltd. (quar.)_
Dover Corp., 5% 1st pleferred (quar.) _
Dover & Rockaway RR. (5-a)-
Dow Chemical (quar.)_.
Draper Corp. (Qquar.).
Dravo Corp., 4% pref. (quar.
Drexel Furniture  tquar.).
Duke Power Co.,_common_ (quar.)

T preferred (quar,)
Du Mont. (Allen B.) Laboratories, Inc.—

5% cohvertible preferred (quar.)
du Pont (E. I.) de Nemours & Co.——

$3.50 preferred (quar.)

$4.50 preferrcd (quar.) ...
Duquesne Light Co., comnon (qunr)

$2.10 preferred (quar.)._

3.75% preferred (quar,

4% preferred (quar.)-

4.l0‘,.b preferred (quar.

4.15% -preferred (quar.
: 4:20% + preferred - (quar.) -
Duquesne Natural Gas, $1.50 pid.
Dynamics Corp.-of America—

$1° convertible preference (s-a)

taccum.)

Eason Oil Co.
Quarterly
Quarterly

East St..Louls & Interurban Water Co.—

* 7% 1st preferred {entire issued called on
June 3 at $105 per share plus this
dividend)

East Sullivan Mines, Ltd. (lnterlm}'___

East Tennessee Natural Gas, com. (quar

5.20% preferred (quar.) ...

Eastern Bakeries, Ltd. (quar.).

Eastern Gas & Fuel Associates—

4% % preferred (QUAT.)—eeeememee S

Eastern Racing Assn.—

Commeon -(both: no par & $2 par) (qusr)
$1 preferred (quar.) ...

Eastern Stainlels Steel (quar.).-

Eastern States Corp. (Md,)—

- 87 preferred A (accum,)
$6 preferred B (accum.

‘Eastman Kodak Co., common (q
6% preferred (quar.)

Easy Washing Muchlne Co,, Ltd.

* Extra

Economy Baler (qum,) ____________________

Edison Bros. Stores -
4Y% % participating - preferred (quar.

Eddy Paper Corp. (recucedy

El Paso rElectric. Co. o
$4.12 preferred (quar.)
$4.50 -preferred - (quar
$4.72 preferred. (quar.).

El Paso Natural Gas— - :

New common (initial quar,) .-
4.10% preferred (quar.)
4Y, % preferred (quar,).
5.36% preferred (quar.)
5%2% preferred (quar.) ..
5.50% preferred (quar.)
5.65% - preferred (quar

Elder Mfg. (quar.)____.

Electric Auto-Lite (quar.)_

AQUAY.) e

L

2'/26

$1.75

(quar.) .-

$1.06%:
$1.67

$1.03
$1.121,
$1.18

32%c
$1.02%2
$1.08 Ve

$1.34
$1.37%2
$1.37%2
$1.41Y,

25¢
50c

Elliott Co., 5% preferred (quar.)
5% 2nd preferred (gnar.)...
Elmira & Willlamsport' RR. (s-&
Emerson ‘Electric Manufacturing, com. (quar
7% preferved (quar.}.__
E‘mhart Mfg. Co. (quar.) .
Empire Trust Co, (N.Y.) (quar.,)
Employcrs Group Assoclates (quar.).
Enamel & Heating Products, Ltd,—
Class A (quar,)....
Endicott-Johnson Corp.,
4% preferred (QUAT.) - - oo
Equitable Credit Corp.—
20c participating preferred (quar.)
Extra
Equity Oil Ca. (s-8).-
Erie RR. Co., $5 preferred (quar.)
$5 preferred (quar.)-.
- $5 preferred -
Ero Mfg., Co. (quar.)...
Estabrooks (T. H.) Co.,
Eversharp, Inc., comnion
5% preferred (quar.)..
Ex-~Cell-O-Corp. (quar.) -
_Btock dividend

i A (qunrl
(q\mt Paztaide

Fairmont Foods, common (increased)..
Special
49 preferred (quar.)
Family Finance Corp., common
412 % preference A (quar.)..
5% preferred B (quar.)..._
Farmers: & Traders Life Insurance Co.
Quarterly
Faultless Rubber (quar.).
Federal Insurance Co.. (quar.)
Extra
Federal National Mortgage Asen.
Federal Paper Board, common
4.60% preferred (quar.)
Federated Department Stores
Federation Bank & Trust (N, ¥Y.) (quar. )"-
Fibreboard Paper Products—
4% preferred (quar.)
Fidelity & Deposit Co. of
Fidelity & Deposit (Ma.) (quar) ______
Filing Equipment Bureau, Inc.—
4% partic preferred (QUAr.) .. . .-
Finance Co. of Pennsylvania (quar.)
Extra
Financial General Corp., common (quar.)__
$2.25 preferred A (quar.)
Fireman’s Fund Insurance |Snn Fran.)—
Quarterly
Firestone Tire & Rubler Co i)es £
Pirst National City Bank of N. Y. (guar.)
Pisher Bros., $5 pfd. f(quar.) .
Fischer & Pertcr, Co. (Pa.)—
Stock divicend on com. and class B._..
5% preferred (QUAT.) oo
Fitzsimmons Stores, class A (stock dividend)
Class B (stock dividend)_ -
Flagg-Utica Corp., 5’c prior pfd.
Florids. Public Utilitizs, common..
4% %  preferred (quar.) ...

Fluor Corp., Ltd. (quar.) ...
Flying Tiger Line, 5% preferred A (8-8) ..

+UAr.) .o

39¢c.

20c

4-1
6- 1
4-30
4-30
4- 1
5-1
5-1

4- 1
4-15
4-15
4-25
5-1
4-30
5- 1
4- 1
4-15
4- 1

4- 1

4- 1

et e e e e et 1k e et et

B L) Lo W

3-2¢
31 -
3.29

2o 00 8 o

0
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Name of Company

Food Fair Stores, c (quar.)

$4.20 preferred (quar.) .. _______
Forbes & Wallace, $3 class A (quar.) ..
Ford Motor Co., Ltd.—

Ordinary registered (final)
Foremost Dairfes (quar.)._
Foundation Co. of Canada, Ltd.

Utility series st
Franklin Telegraph Co: (5-a)
Fraser Companies, Ltd. (quar.)
Frick Company, 6% preferred (quar.)
Friedman (L.) Realty (quar.)...

quar.
Class AA (quar.) ...
Fuller (George A.) Co. (quar.)
Fuller Mfg. (Mich.) (quar.) __.___ )
Funsten (R. E.) Co.—
4% % convertible preferred (quar.)__.____

' Galvesten-Houston Co,
Gamewell Co. (quar.).___ L
Gannett Co., pfd. B conv. (quar.)_
Gatineau Power Co., common (quar.).

5% preferrad (quar.)...._

5%% preferred (quar.)._. o
General American Investors Co., com. (quar;)

$4.50 preferred (QUAT.)eee— .
General American Oil Co. of Texas—

Common (stock dividend)

8% convertible preferred (quar.)._
General Bakeries, Ltd
General Baking Co., common (quar.

. 88 preferred (quar.)__. s
General Bex Co. iquar.).

General Cable Corp., common
4% preferred (quar.)._..__
al Confract Coip., com. (stock d

5% preferred ($100 par) (quar.)

5% preferred ($20 par) (quar.).

6% preferred ($10 par) (quar.)_
General Dynamics Corp. (quar.)

General Electric Co. (quar,)

General Electric, Ltd.—

Amer, .dep. receipts ord. (interim)
General Industries, 5% preferred (qua “
\General Mills, 5% preferred (quar.)_.._._.
General Motors Corp.

$3.75 preferred (quar.)

$5 preferred (quar.)__.__ -
General Paint Corp., $1 1st conv pfd. (quar.)-

$1 conv 2nd preferred (quar.)___

General Railway Signal (quar.)__

General Shoe Corp., common (quar.

$3.50 pref. series A (quar.) o
General 8teel Wares, Ltd, common (quar,)

5% preferred (quar.).__

General Telephone Co. of

5% preferred (initial quar,)

General Telephone Co. of Illinois—

$2.37%; preferred (quar.)

‘General Telephone Co. of Indiana—

$2.50 preferred (quar.)

General Telephone Co. (Ky.)—
5% preferred (quar.)__
5.20% preferred (quar.)

General Telephone Co. of

$2.40 preferred (quar.)

General Telephone Co. of Missouri—

Preferred ‘A (quar.)

General Telephona (Ohio), $1.25 pfd. (quar:)
$1.40 preferred (quar,)

General Telephone Co. of Pennsylvania-—
$2.10 preferred (quar.

General Telephone Co. o
$2.20 preferred

5% % preferred
General Telephone

$4.50 preferred
General Telephone

4% % preferred

4.40% preferred (quar.)

4.75%  preferred (quar.)

General Time Corp. (quar.

Genuine Parts (increased quar

Genung’s, Inc. (quar.)

Georgia Power Co., $5 preferred (quar,
$4.92 preferred  (quar.)

$4.60 preferred (quar.)..____
Giant Portland Cement Co. (quar.)
Giant Yellowknife Gold Mines, Lid, ts-a
Gibson Art Co. (quar.).__

Gielow (J. J.) & Sons___ %

Glens Falls Insurance Co. (N. Y.) (quar.).

Glasscock (C G) Tidelands Oil Co.—
$1.25 convertible preferred (quar.)

Glidden Company (quar.)

Goebel Brewing, 60c preferred (quar.)

4%2% preferred (quar.)_______
Gold & Stock Telegraph (quar.
Goldblxtt Bros., Inc. (quar.)_
Goodman Mfg. Co.__

Goodyear Tire & Rubber

4% preterence
Goulds Pumps, common (quar.)

5% preferred (quar.)

Grafton & Co., Ltd., class A (quar.

Class A (quar.)._

Class A (quar.)

Grand Union Co., 4% % pfd, (quar.) .

Grant (W. T.) Co., commcn (quar.)

3% % preferred
Gray Drug Stores (quar.)..

Great American Insurarnce Co.

Quarterly
Great West Life Assurance Co, (Winnipeg)—

Quarterly __ .
Great Western Financial Corp. (quar.)
Great Western Sugar, common (quar,

(quar.) .__._ s

) Iy
f

Extra
7% preferred (g

Green Mountain Power (quar,)
Greening (B) Wire Co., Ltd,
Greenwich Gas, common._

$1.50 preferred (quar.)___
Greyhound Corp., common (quar.

4Y4% preferred (quar.)

5% preferred (quar.)..
Griesedieck Co., common (quar.)

5% convertible preferred (quar.) _
Guargnty Trust Co. (N. Y.) (quar.)
Gulf Life Insurance (quar,)_

Stock dividend
Gulf, Mobile & Ohio RR,

$5 preferred (quar.)_

85 preferred (quar.)___._____
Gulf Power Co., 4.647% preferred (guar.
Gulf Btates Land & Industries—

$4.50 prior preferred (quar.)
Gypsum,

Quarterly

Voair

Per
Share
25¢
$1.05
T5¢

10¢
$1.12Y,
'3%

50¢
4Yzc
$1.25
$1.25

93%c

59%c¢
62Yzc

62)%¢
$1.30
60c
37%c¢
31Yc
35¢
52¢

55¢
27Y%¢

$1.12Y,

When Holders
Payable of Rec.

4- 1
4-1
4- 1

5-20
4--1
4-20
4-15

4-15
4-15
5-1
4-29
4- 1
5-15
8-15
11-15
4-30
b- 1
6- 1
3-29
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Name of Company

Hahn Brass, Ltd.,, common (quar.).
Class A (quar.)
Haiifax Insurance Co. (annual)
Haloid Co. (quar.) ... __.______
Hamilton Cotton Co., Ltd., 5%
Humilton Funds Series H-C7
Series H-DA
Hamilton Mfg. Co. (quar.)...
Hammermill Paper °*
4Y%% preferred (quar.)
4Y2% preierred (quar,) ___

Hancock Qil, 5% preferred (s-a)_

* Hanover Bunk (N. Y.) (guar.)

Hanover Fire Insurance (N. Y.
Hanover Shoe (quar.)
Haribson-Walker Refractories—
6% preferred (quar.)
Harding Carpets, Ltd.
harmschieger Corp., common (quar.)
% preferred 2nd issue (quar,).__
Harsco Corp. (quatl.) ...
Huriford rire Insuraice (guer
Hartford Gas Co., 5,807 preferred (g A}
Haverlll Guos Co, (increased quar.)_______
Hawailan Electric Co., Ltd.—

5% . preferred B (quar.;.

4Ya% preferred C (quar,)._

5% preferred D (quar.) .

5% preferred E (quar.).

5Y2% preferred F (quar,)

Hayes Industries (gquar.).__.
Heldelberg Brewing (quar.) ... . _ .
Heinz (H, J.) Co., common (quar,)

3.65% preferred (quar.)

Helena Rubinstein, Inc. (quar.) __

Helme (Geo. W.) Co., common (quar.).
%:preferred yquar.) ol ao el
Hendershot Paper Products Ltd.,, common_

6% pref. (quar.) . ..__._.___.

Hercules Cement Corp. (quar.).._
Hercules Galion Products, 1rc.

7/ preferred (quar,)

Hercules Motors Corp. (quar.).._____ i
Hershey Chocolate, 4Y.% preferred A (quar.)
Hertz Corp. (quar.)_.-

Hevi-Duty Electric Co. (initial

Higbie Mfg. Co. (quar.)_ .. ____ ... __. i
Hightstown Rug. Co., 5% prior pfd. (accum.)
Hilo Electric Light Co., common__

Common ___

Common Beih
Hinde & Dauch Papsr (Canada) Ltd. (quar.)
Hines (Edward) Lumber Co, (quar,)...
Holland TFurnace (quar.) .. ...

Holly Sugar Corp., common (qusr,)

5% preferred (quar.)._.__
Holmes (D. H.) Co. (quar.
Holt (Henvy) & Co. (stock
Home Insurance Co. (quar.) . s
Home State Life Insurance Co. (Okla.) (s-a)
Horn & Wardart Baking (N, J.) -(quar.)___
Horner (F. W.), class A (quar.)..._
Houdaille Industries, common (qua

$2.25 preferred (quar.)

Household Finance Corp., com. (quar.

3% % preferred (quar.)

4%  preferred (quar.).

4.40% preferred (quar.)

Houston Lizhting & Pow=r (increasec quar,)
Houston Terminal Warehouse & Cold Storage

Cless A common (quar.)...

Class B common (quar.)

Class A common (quar,)

Class B cominon (quar.)..

Hubshman Factors, class A (quar

Class B (quar,)

Class A (quar.

Class B (quar.) = ek e
Hudson Bay Mining & Smelting Ltd, (quar.)
Hudson County. National Bank (Jersey City)
Hudson Trust Co. (Union City, N, J.) (quar.)
Hughes-Owens, Ltd,, Class A S

Class B

6.40% preferred (quar.)

Hurd Lock & Mfg. (reswmed)

Huron & Erie Mortgage (increased)._
Husky Oil & Refining, Ltd., 6% pref.
Hussmann Refrigerator )
Huttig Sash & Door—

5% preferred  (quar.)

5% preferred (quar.)

5% preferred (quar,)

Hydro-Electric Securities _

I-T-E Circuit Bresker, 4.60% ptd. (quar.) ..
Illinois Central RR. Co. (quar.)
Imperial Life Assurance Co. of Canada—
Quarterly S
Imperial Paper & Col
Special

Indiana & Michigan Electric—
4.12% preferred (quar.)._
4'%% preferred (quar,)._
4.56% preferred (quar.y..

Indiana Telephcne Corp., ‘common

4.80% preferred (quar.)..._:

Indianapolis Power & Light, com, (quar.) -
4.6G% preferred (quar )__

4% preferred (quar.).._:

4.20% preferred (quar.)__

Indianapolis Water Co.

4'2 9, preferred B

5% preferred A (quar.)_.

Industrial Development Corp., common
Common .
Common

Ingersoli Muchine & Tool Ltd., class A
4'y preferred (quar.)o—____________

Ingersoll-Rand Co., 6% preferred (8-8) e

Inland Natural Gas Co., Ltd.—

5% pref. (quar.)

Instititional Shares, Ltd.—

Institutional Bank Fund (14c from in-
vestment income and 16¢ from securities
profits)

Institutional Growth Fund (6¢ from in-
vestment income and 1l4c from secu-
rities profits)

Institutional Income Fund—

(5¢ from securities profits and 10c from
investment income) ____

quar.
Insurance Exchange Bldg. (Ill.) (quar.)
Interlake Steamship Co.

Interior Breweries, Ltd —
50c class A pref (quar.)

International Bronze Powders, Ltd.—

Common (interim)

67 partic preferred (quar.)
International Harvester (quar.)______
International Holdings, Ltd. (final)
International Metal Industries, Ltd.—

Class A (quar.).

4'2% preferr quer.

Internationzl Milling Co., 4~ pfd. (quar.)_
International Ocean Telegraph Co. (quar.)__

Fer
Share

When Holders
Payable of Rec.

4-1
4- 1
4- 1
4- 1
5-15
4-30

3-12
3-12
3-1
3-15
5- 3
4~ 2
4- 2
6-20
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-Ivey (J. B.) & Co.

Per
Name of Company
International Petroleum, Ltd.
$1.40. convertible preferred (entire issue
called for redemption on April.1 at $33
per share plus this dividend). Tonvert-
ible tc Aprii 1

International Salt Co

International Shoe Co, (quar.). o

International Silver, 7% _preferred (quar.)

International Telephone & Telegraph (quar.)

International Textbook Co..:

Interstate Bakeries, common (quar.) ...
$4.80 preferred (quar.)_._. o

Interstate Enginecring (stock dividend)___.

Intersiate Financial Corp., common (quar.)
Class B (quar.)______. WS
6% preferred (quar.)
$1 pretference (quar.)._. .

Interstate Power Co. (Del.)—

4.36% preferred (quar.)

Interstate Securities. ..

Investment Co. of Ame
(6 cents from net investment income and

.15 cents frem security profits)

Investment Foundation, Ltd.—

Common (increased quar.)____._____.___ e

Extra
6% convertible preferred (quar,)
Investors Funaing Corp. of N, Y.,—
6% convertible preferred (quar.)

Iowa Electric Light & Power, com. (quar.)
4.80% .preferred (quar.)_ -
4.30% preferred (quar.).. o

Iowa Power & Light, com. (increased guar.)
3.30%

Jowa Southern Utiliiies, 2
$1.7C preferred- (quar.) .
4% % preferred (quar.)__.

Ironrijte, Inc., 55¢ .convertible pid.

Jrving Trust Co. (N. Y.) (quar.)_

Island Creek Coal, common (quar.
$6 preferred (quar.).____.__.

(quar.) .

Jacobsen Mfg. (quar.)
Jamaica Public Service, Ltd.

7% preferred (quar.) _____.______________
Jamestown Telephone (N. Y.) Corp,

5% 1st preferred (QUar.).._..___________
Jeannette Glass, 7% preferred (accum.)
Jersey Farm Boking, common (quar.).

4% preferted (quar.)

Jervis Corp. (quar.)
Jewel Tea Co., 3% % preferred (guar.)

* Johnson, Stephens & Shinkle Shoe Co.—

Quarterly
vones & Laughlin Steel, common (quar.)
5% preferred A (quar.)
Joseph & Feiss Co. (quar.)
Journal Publishing (Ottawa) (quar.)

Kalamazoo, Allegan & Grand Ropids R.R—
Semi-annual . wiied
Kaman Aircraft, class' B (quar.)
10c partic, class A (quar.)_..
Kansas City Power & . Light-.
3.80% preferred (quar.).
4% preferred (quar,)__
4.20% preferred (quar.
4.35% preferred (quar)
4Y2% preferred (quar.)..
Kansas City Southern Ry, R
4% preferrad (JUAL.) . . sl caiimcmas
Kansas Gas & Electric Co.—
4.28% preferred (quar.)
4.32% preferred (quar.
4% % Ppreferred (quar.)._
Kansas-Nebraska Natural G
Common (Quar.)....._. 2 35¢
$5 preferred (quar.) $1.25
$5.65 preferred (quar.).._ i $1.41
Kansas Power & Light, common (quar.) 2Yac
4% % preferred (quar,)._ $1.06Y,
4Y2 % preferred (quar. $1.12Y,
5% preferrad (quar.). $1.25
Kayser (Julius) & Co. (sto 2%
Keorney: (J. R.) Corp. 20c
Kellogg Company, 3% % preferred (quar. 87%c
Kelsey-Hayes Co. (quar.) .__..._.__.__
Kendall Co., $4.50 preferred (quar.
Kendall Refining (quar.) ...
Kennedy’s, Inc., common (quar.)
$1.25 preferred (quar.).
Kentucky -Stone Co.: (guar.).
Kerr-McGee. Oil Industries, com. (q T
4% % convertible prior preferred (guar.)
Kerr Incoine Fund, Inc. (monthly)_ .. .___
Monthly. _
Monthly __ -
‘Keyes Fibre Co., 4.80%, 1st pfd. (quar.).__
Keystone Custodian Funds—
Medium-Grade Bond Fund series B-2—
From net investment income
Growth Common Stock Fund series: S-3-—
From net investmernt income.___ 5
Kidde (Walter) & Co. (quar.)__
Kimberly-Clark Corp. (quar,)
King-Seeley Corp. (quar.)

.Kingsport Press (quar.) .

Kirsch Company (quar.).
‘Koehring Co., 5% coav. p
Preferred B (initial)
Preferred B (quar.).___._.
Koppers Co., Inc.,, common (quar,)
4% preferred (quar.)_...__._
Kroger Co., 6, preferred (quar.)-
7% preferred (QUBK.) cuo o —nlo o ool

La Consolidada S.A. (quar,) ...
La Salle Extension University (inc. quar.)
Quarterly
Quarterly
Quarterly
Labatt (John), Lid. (quar.)..-.
Laclede Gas Co., common f{quar.)______
Lake Superior & Ishpeming RR. Co. (
Lakeside Laboratories (increased)
Lambert. (Alfred), Inc.—
Partic, class A (quar.,) ...
Class B (quar.) _._..__
Partic. class A (quar.)
Class B (quar.).
Partic. class A (QUar.) o
Class B (quar.)
Lamson & Sessions—
4.75% convertible preferred A (quar.)-__.
Langendort Unite¢ Bakczries, com. (quar
$1.20 prefetred fquar.)_________________
Laurentide Acceptance Corp., Ltd.—

Class B fquar.) ...

$1.20 preferred (quer.)__ _—
Lawrence Investing Co., $5 preferred (guar.) $1.25
$5 preizrrea (quar.)__ — 31.25
§5 preferred (guar )__ - £1.25

(Continued on page 50)

i30c
$1.25

When Holders
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4-15
4-15
4-15

4-30
4-30
4-30
6-12
9-12
12-12
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Stock Record «» New York Stock Exchange

DAILY RANGE OF PRICES - - WEEKLY VOLUME OF TRADING
YEARLY RANGE OF SALE PRICES | FOR EVERY LISTED STOCK

' Range for Previous STOCKS . LOW AND HIGH SALK PRICES | Sales for
- Year1956 Range Since Jan. 1 NEW YORK STOCK Tuesday ¢ Wednesday- Thursday Friday the Week

Lowest Highest Lowest Highest EXCHANGE Mar, 26 Mar, 27 Mar. 28 Mar. 29 Shares -
37% Dec 6 457 Apr :ny. Feb i . 43 Mar 28 - Abbott Laboratories eommon 15 41% 4 417 ‘491, Lo, 43 22y, - 16,200
9833 Dec 14 109%2°Feb Jan 28 102 Mar 19 3 - v *101%2° 103 *101 % - 103 © %1012 .
11- -Dec 4 143% Jan 11% Jan 2 1233 Jan.-28 a -1 /e 12%. 12Y, 12% § 12‘/1 12%
55 Oct "1 58Y%s.Jan 2 64 Jan .9 ' ACF Industries Inc 61Y%. 611, 61Y4 p 613,
14.. *Apr 10 -. - ‘HMY% Peb .5 15% Jan 14 -W. 14Y, 1435 - 1414 - 18’

9 Ya Mﬂy 25 . .32Y% Feb 12 -38% Jan 8. 3 3 32% 3234 3254 g E 32%

V 249 Jan 14 . -Adams & 237, 24 24 i

23'/:'Dec /s . : i . 27V Jan 11 Millis - Corp. N . 3 23%. 2535 2534 - 25%% 25%: 26" - - ‘25'1: .
108 . Jan 154 July17T: € 143 Mar 26’ Addrensograph-uult,lgnph 00:9....10 5 14135 141V < . 142

2% Dec 22% Jan 3 ° Y ' 147% Jan. 7 1 Corp.

R ! 11 11% 4 v 21
11% Apr -~ 23% Dec 31 - -20% Jan 14 27%s Mar 22 Aeroquip COIp —eeeeeeooe .._~__.1 7 253, s 251, 5 y & 2534
'36% Feb 52 ‘Dec 10 - 461 Feb 13 * 5434 Mar 23. . Alr-Red Inc 0 par- - 54543, 53% « 54% 53% - 537 543 T
+ 190  Dec 13> 176% Feh 15 206 Mar 20 4.50% conv pfd 1951 serles__loo 205 - %199 ; *199
“163 . Mar 14 e, , ¥ Alab & Vicksburg Ry. 1 *152 .
4% Feb 16 " - 2% Mar 5 3% Jan 11 AMska Juneau Gold Mining e 4 A 23

237 Mar 22 16% Feb 13 . - 19%.Jan 16  Alco Products Inc common...._..1 /s Y 17
*'117%2 Jan-19 ° 110 Mar. 6. “ 7% preferred .. ____ 1 g ] 112
$23% Feb' :6 - " 15% Feb~12 + * Z :.’Aldens Inc common.._. /] 1T
"88%Jan 23" 74 Feb 12 ¢ 4% % preferred ___.__. , . 5
( 10% May 7 5% Feb 11 ' - All hany. Corp common : Y2 83 1 6%
241%'Sep ‘14 2411, Sep '14° : % preferred A_:.____ . *205
115 .- 'Dec 160- May 4 108% Mar 19 117‘/4 Jan~'10 34 conv . prior 'prefen-eda__Nopar 4 . *108 -
30 Jan 64% Dec-1T' * 52% Jan 29 :64Y; Mar,29.  Aliegheny Ludlum:' Steel Corp.~-._1 ° a 60%
105 -Nov 30 -117% Mar 27" . 102. " Jan 11 - 109" ~-Feb 26 .. Allegheny & West Ry 6% gtd_-_lOO 7 e *1071;
2% Dec- 18Y5 Jan 12 13° Jan 25 1433 Feb .25 - Allen- In ies Inc. : Ta 1 *14
3% Feb 13 4% Jan 17~ . Allled-Albany Raper: Corp \ 4 *¥3%%
. 120% Apr . 85%-Mar27. .98% Jan 3 Allied Chemical & -Dye--.. _-.....\8 . 867
2534 Aug. 15 21% Feb 18 23 Jan -8 - 'Allled Kid Co___ 22
29%4 Dec 36Ys Apr 23° . 27% Feb 14 30%Jan 8- ‘Allied Milis.... No par

2% Dec 56% Jan' 4 40% Feb 15 447 Jan 7 Allied Stores Corp common._No pn
77 Dec 97% Jan 3 76 « Mar 12 82 Jan 30 - 4% preferred
»30% Nov. 37Ya July 25, .32 5 ;3434 Jan, 10
104% Nov' 8 125 Mar 12 115 ' Jan 10
: 47 July'11 . 39 Jan 4
133% Aug 10 93%Jan “3 Aluminum Co of America
150 July 17 1263 Mar 22 Aluminium Limited_...______
3% Jan 13 233 Jan 15 Amaigamated Leather Co com
3012 Feb 21 6% convertible preferred......
29% Jan 16 .Amalgamated Sugar Co (The)
121 Y2 Mar 23 124% Jan 4  Amerada Petroleum Corp-_._No par
79 Jan‘'’ 9 2 66'2 Jan 15 = Amer Agricultural Chemical__No par
26 Y4 Mar 16 - . ©"24% Jan. 3  American Airlines common.-......1
113 Jan, 2 3% % convertible preferred-.--.100
34% Mar 14  American Bakeries Co com-__No par
108 Jan 26 991, Mar 2§ 412 % conv preferred....
27Y% Mar 8 31% Oct. 29 28% Mar 25 31 Jan 15  American Bank Note com.
64 May 28 7035 Jan 9 63Y%2 Feb 20 66 Mar 5 6% preferred
16%; Jan 23 237 Aug 2 19% Jan 2 25% Feb 19  American Bosch Arma Corp.
39% Oct 1 47% Dec 11 41% Feb 12 46%s Mar28  Amer Brake Shoe Co com. p
99 - Sep 28 118 Dec 11 - 104% Feb 12 113 Mar 28 4% convertible preferred_..._100

Amer Broadcasting-Paramount
7 Dec 20 = 32 May 21 20% Mar 4 24% Jan 4 Theatres Inc common ... -1
19% Dec 3 20% Jan 11 19% Jan 7 20 Jan 4 5% preferred 2 en20
44, Dec 31 7% Mar 12 4% Mar 4 53 Jan 10  American Cable & Radio Corp____l
40 Oct 1 49% Apr 2 -39% Feb 18 43% Mar 13 American Can.Co common_.__12.50
38 Nov 20 45% Jun 18 39% Jan 3 42Y% Mar 7 7% preferred coee— e _______'25
382 Jan 27 6135 Nov 12 48% Mar 11 55%5 Jan'15  American Chain & Cable.._.No par
53%s Dec 3 67 Jan 5 53Y%2 Jan 25 58 Mar 28 »
27 Dec 13 37% Apr 9 27 Jan 3 31% Jan 17  American Colortype C
27Ys May 15 35 Dec 28 35. Jan 2 39Y% Jan 8 American Crystal S8ugar o
81  Dec 100 Feb 14 84 Jan 8 93 Feb 27 4% % prior preferred__..__
61 Jan 79% Dec 26 66Y; Feb 12 793% Jan. 2 American Cyanamid Co com__.._10
126 Jan 157 Dec 26 132%; Feb 15 = 15635 Jan 3 3% % - conv preferred series C. 100
22% Jun 27% Mar 21 287 Mar 6  American Distilling Co
2% Dec 19% Aug 1 12% 15 Jan 11  American
25 Dec 447 Mar 12 27% Jan 14  American
3523 Jan 48 Dec 7 £ 48% Jan 11  American European Secur..
17% Jan 30 "u Dec 14 YaFeb 1  American Export Lines Inc.....40c
13Ys Nov 16%2 Apr 5 16" Mar 7 American & Foreign Power__No par
43Y; Aug 2 38 Jan 17  American Gas & Electric Co----10
23Y> Dec 31 233 Jan 2  American Hardware Corp.._._12.50 /e Vi : o
Jan 25 142% Nov 17 120 Jan 135 Feb 18 American Hawaiian 8S Co—cueea10 122 v 122 120%

842 Jan 31 143 Aug 7 ' 118% Feb 1342 Mar 19~ American-Home Products___. 1287% g 133
‘11 Dec 31 143 Mar 21 10% Feb 12 1175 Mar28  American Ice Co common._...No par 1% 1 S 11% 11%
96 Dec 4 '102 July 9 95Y% Feb 14 96 Jan 9 6% noncumulative preferred-.100 2 9% = 96 ) ; 975/
13% Nov 29 17Y Apr 17 14% Jan 2 - 15 Jan 14 American International Corp. 1 / *14Y, Va ¢ 147'
15 Dec 28 17%Jan 3 15% Jan 2 157 Feb 28 . American Investment Co of Ill__._1 7 : 3 15%
95 - Dec 19 - -106'2 Feb 21 - 95 -Jan 21 101 .Mar 27 5% % prior preferred 106 ) ; ; 131,/
24Ys Feb 9 4034 Dec 11 31% Feb 12 37% Jan 2 ' American Mach & Fdry common..7 Y 3 : < 5% .
1% Dec 26 93 Mar 29 78Y3 Mar 26 83  Feb 4 - 3.90% preferred 100
35Ys Feb 10 45% Nov 7 41 Jan 21 g Amer Machine & Metals...._No par
25% Nov 29 3434 May 4 Amer Metal Co Ltd common.No par .
97%2-Dec 6 108 ‘Mar 16 4Y2% preferred . _.____ 100
22%2 Dec 31 28 Jan 18 American Metal Products com....2
28 Mar 2 30 Jan 27 28"/. Jan 17 5% % convertible preferred__
13% Jan 30 18 Apr 5 % 16 Jan 2  American Molasses Co
5% Dec 31 873 Jan 3 81, Mar 21 American Motors Corp ..
5578 Jan 12 70% Sep 17 64's Jan 31  American Natural Gas
28%2 Feb 6 33% Dec. 3 . 31% Jan 3
~33% Nov 21 403 Jan 9 ' 35% Mar 23  American Optical CO—mmonee.
43 Jun 8 5433 Aug 9 . 56, Jan 22 Amer Potash & ChemlcaL---No par
6% Déc 5 2414 Mar 20 16Ys Feo 23 181g Jan - 9 Amer Rad & Std S8any common...5
150 -Dec 19 177 Feb 13 153%2 Jan 9 157 . Mar 4 7% preferred . 100
6 Dec 14 833 Feb 27 6% Jan 2 67 Jan 17 = American Safety Razor.
28 Nov 21  363%Jan 6 30 Mar18 341, Jan 10 American Seating CO—memm-. ]
56 - Feb 21 105 Nov 26 811, Feb 11~ 94% Jan 4 American Ship Building Co--No par
4634 Jan 23 59Ys Mar 20 50Y; Feb 19 Auwer Smelt & Refg com...--No par
142% Dec 12 174 Feh 21 1445 Jan 8 - 7% vreferred .. s— ) |
42 Jan 10 463 Mar 2 431 Feb 13 American 8nuff Co common___..25
120 Apr 25 129%; Mar26 120% Jan 4  123% Feb 15 6% noncumulative prelerred._loo
" 39% Jan 51 July 24 37% Feb 28 47% Jan 3 Amb.r!cxm Steel Foundrles =

48 Dec 59% Jan 16 45Y; Mar 12 5033 Feb 26  American Stores CO—ceeaeee . __1
87 Jun 113 Nov 15 106 Jan 3 125 Jan 24  American Sugar Refining com..100
132 Dec 146 Jan 19 132 Jan 21 139, Feb 18 7% preferred .. __ --100
1034 Dec 1633 Jan 16 10Yz Feb 12 12 Jan 2 American Sumatra Tehacco_—
18713 Feb 1 170% Jan 2 1797 Mar 4 American Tel & Tel CO_—eee 100
8414 Apr 30 72Ys Peb 13 78% Jan 31  American Tobacco COMMON.—na__25
145% Jan 27 121 Jan 2  131% Feb 14 6% preferred e --100
51%4 Jan 13 307% Feb 12 37% Jan 10  American Viscose Corp .25
10!2 July 20 9% Jan 21 9% Mar 27 ° American Water Works Co com._._5
29 Jan 17 25%2 Jan 18 27% Feb 6 Preferred 6% serfes..oeo....25
27 May 28 24% Mar 25 25 Jan 18 Preferred 5% % series .ee.....25
12 23% Mar 13 16% Feb 12 19% Mar 7 Amerlcan Zinc Lead & Smamng_.x
873; Mar 19 57% Feb 19 72% Jan 9 Co
, 63% Feb 14 85 Nov 7 67 Feb 25 ° 797% Jan 11 Annconda Wire & Cable_____No plr
Anchor Hocking Glass Corp—
31% Dec 6 42% Apr 2  31%Feb 12  37% Jan 4 C : 6.25
90" Dec 3 107 Jan 12 91% Feb 8 94Y Feb 20 $4 preferred ......_.o..No par
32% Jan 10 42%4 Dec 13 39% Jan . 4 48% Feb 200 ~ Anderson Clayton & Co_....-21.80
30% May 28 43Y2 July 11 30% Feb 13 39%Jan 7  Anderson-Prichard Oil Corp——10
26Ys May 29 357 Mar 19 253% Jan 8 40 Mar 20 Andes Copper Mining___________ 14

Por footnotes see page 28.
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NEW YORK STOCK EXCHANGE STOCK RECORD

Range for Previous BTOCKS i LOW AND HIGH SALE PRICES Sales for
Wear 1956 Range Since Jan. 1 NEW YCRK STOCK Munday ioa Tuesday. Wednesday Thursday Friday the Week
;,.,".g Hi; Lowest Highest EXCHANGE Pay Mar, 23 -Mar. 26 ) Mas 27 Mai. 2% Mazx. 29 0 | Lihares
51, Jun 28 Y 35% Jan 3 27%; Mar 20 uem—mnlels-lﬂdhna ~==~NO par 37% 373; 379 37% 37% 373 . .. 31%". 3% -7 . 375
2‘% Jan 23 28% Mar 27 Argo Oll < -5 2 30 4" 2947 <297 28%; 294, 29% * 29V 29Y
4& 4Feb 9 s blys Feb-12 532 547z, . 54z« B5ks © 55 - .55%2°. ¢ 561, 5544
34 Feh ' 7 y 13% Peb 12 Armour & Co of Llinois......___5 k 15% 15 15%; 15144 #s. 1542 15%
26115 Nov 29 25% Feb '8 Armstrong Cork Co common..._..i 5 281, ' 283, 287, Pt 29
82 Dec 5 m,_o ;-;Mal’ 2 86 . Jan 17 2 ) $3.15 pre!erred RN (] par /; " 29012 #9072 92 92
18% May 24 22, Jan- 6 18 FPeb 14 J :Arnold C ble Corp 23 3y * Tm2y ‘ F 29,
4% Dec 5 8Ys Jan 13 4% Feb 12 . . Artloom Carpet Co Inc--.._.._-l. 4% 3 5 5 5
267 Jun 11 3 s 28 . Jan 17 & Arvin Industries Inc. . ... 2. a By, 2934 30
15% Jan 11 ; 2 16%2 Peb 12 185Jan 3  Ashland Oil & Refining com.. 3 25 187 1624 7 167,
27% OLt 4 : 29 . Feb 15 2942 Jan 4 2nd preferred $1.50 series. fory “ o y o 29
3 4 , - Associated Dry Goods Corp— i P A a2
29%. Feb 16 35 Jan 28%2 Feb 12 32'; Mar 23 .. COmmon ... Rl Dl | 4 3 -,1| : $13 )
97 Oct 9 1103 Jan 98 Jan 2 103 Jan 28 i 1st preferred_..__....100 - % <1004
63 Jan 23 . 73 : 63%2 Jan 22 72}2 Mar 22 -Aassociates Investment Coooeeno.10 P s

Atghlson Topeka & Sante Fe—

25% Nov 21 33% July 2 22% Mar 26 27 . Jan 11
10  Nov 30 3 3 10  Feb 27 1035 Feb 6 5% mon-<cum preferred._..

267 Dec 17 4 300275 dans 2 287 Mar 21 .. Atlantic City Electric Co com-.6.50
90 Nov 28 “eh 27 90 Jan 3 23 4% preferred —___

43% Jan 27 53 7% ¢ 39% Feb 8 y 11 -Atlantic Coast Line .RR._...Nopar
35% Jan 5 g 41%, Feb 12 8 - Atlantic Refining- common--..-__lo
83% Nov 29 99+ i 84'; Jan 4 25 $3.75 series B preferred

83s-Nov 29 7 .2 97 Jan 2 - By 4 24

15% Dec 27 1843 Jun 16% Jan 3 24 5 o preferred

©1% Feb 13 91 ..'Aug 672 Feb 27 14

9 Sep 13 1175 Jan 10. Jan 14 1 13% Mar 28

16Y% Jan 19 17% Feb 2 17 Feb' 1 1845 Mar 22 : Conv prior pref ($1.20)_.__No par
22, Jun 8 3433 Oct 26 307 Jan 2 36% Mar 14 .Automatic Canieen Co ‘of Amer_..5
515 Sep 26 oy Feh 2 §7gJdan 2 .7 Jan 8  Aveo Mfg Corp (The) common....3
37% Sep 26 49%, Feb 2 43%4 Jan 3 46% Jan § $2.25 conv preferred —....No par

-

4% Dec 17 T4 July 12 3% Febh 5 5% Jan 4 ‘Babbitt (B T) Ine .. 1
35%2 May 24 48% Dec 5 39%; Mar 13 46% Jan 11 ~ Babcock & Wilcox Co (The)—..__9
11% Jun 8 15%2 Jan 12 12¥s Feb 25 17 Janm 16 -Baldwin-Lima-Hamilton Corp____13
31% Dec 17 35%2 Feb 7 32Ys Jan -3 35% Feb 15 - BeMimore Gas & Elec Co...No par
PR T e +» Mar 26 o2 Mar 28 Commion rights___.____

95" Nov 29 113° Feb 2 96V 102 Mar 8 - 4%% preferred series B

85 Dec 21 105 Apr 19 95 Feb 28 4% preferred series C....----100
41% Febh 13 53 May 10 47% Jary 4  Baltimore & Ohio common-__.__.100
H58Ys Dec 28 6812 Jan 27 58% Mar 13 62% Feb ™ 5 4% noncumul.tclve prelerred._wo
42%5 Jan 9 67% Oct 24 464y Feb 26 . B5T%Jan 2 B 6 Ar RR-

60 Jan 19 82% Jun 14 T1%2 Feb 13 833 hJan 17 Barber Ofl COrpo e ___ 10
12% Oct 31 16 Sep 12 124z Jan 22 - 13% Jan 29 :Barker Brothers Corp “common__5
39 Jan 6 44 Jun 12 39 "Feb 21 44 Jan 8 . 4% % preterred ___ 50
443 May 28 67% Nov 26 54% Feb 11 : 617.Jan 10 Bath Iron Works Corp_..
16Ys Aug 21 19% Jan 6 162 Feb 25 17 Jan’' 2 Weyuk Cigars Inc.._.._. .

Gl TAC TS L o (R, 23 Feb. 5 . Beatrice Foods Co com new...1%50
116 Jan 23 1347 July 13 134 Jan 10 3% % conv prior preferred-..100
‘94 Nov 27 106% Jan 20 ) Yylovarls . 4Y¥a% preferred o ___ 100

17% Sep 13 37Y%2 Jan 9 17Y% Feb 12 20% Jan 11  Beaunit Mills Inc...._.
25Y Jan 23 43Yg Dec 28 35 Ya Feb 12 . 42 Jan 2 :Beckman Instruments Inc.

91Y% Aug 8 012 Feb 13 83 Feb' 6 Beck Shoe'(A S) 4%% pld-
29' Dec 22 7s Feb 12 31Y Jan’'24 Beech: Aircraft Corpoa....
47%4 Jan 40 dan 3 40%4 Feb '26

26%2 Aug 6 32%2 Dec 26 27% Feb 12 ¢ 31% Jun 2 Beech-Nut Life Savers Corp.

10 Nov 28 14 Feb 6. 10Y; Mar 8 11%:Jan 28 . Belding-Heminway
20 Jun 8 27 Jan 3 20% Jan 2 24)5 Jan.31 = Bell- Aircraft Corp — .. _.1
28Y,; Feb 14 507 Dec 362 Mar1s 50'2Jan 2 Be 0
85 . Nov 27 101 Jan & 85  Jan 10 89!z Feb 6

48Y% Jun 8 64%3 Dec 27. 571, Mar 11 62% Jan' 3  Bendix Aviation’ Corp....
18% Nov 1 22V Aug 18% Feb 14 . 21 .Marll Beneficlal Finance Co
+ 1% Dec 14 243 Feb : 1Yy Mar 18 13 Jan 24 Benguet Consolidated Inc
30% Oct 1 33%4 Apr 30 Peb 27 : 32Y%Jan 8 ,Best & Co Inc ._.__.
44Ys Dec 19 53% Jun 22 43" Feb 15 4515 Mar 14 . Best Foods Inc .
53 . Dec 31 T7Y% Aug 9 39 Feb 12 54Y Jan 7
41% Feb 11 47YyJan 18 Bethlehem Steel (Del,
1721 Feb 7 156 .Jan 24 1% preferred ... - 10
134 Jun 8 16% Jan 13 . 137 Jan’'11 - ‘Bigelow-Sanford Carpet (Del) com . 5
84 Jsn 11 74 Jan 15 . 4%% pfd series.of 1951..
50% Sep 6 585 Mar "1 Black & Décker MIg Co-.__
465 July 17 i 437 Jan’ Blaw-Knox Co (Delaware)
3215 May 11- 29%.Jan 1-1 :Riigg (E W) Co.
36 - Dec 13 : 3 33 Jan
4533 July 25 65% Dec 12. 61% Jan' Boeing Airplane Co*eee____.
21Y%s Dec 20 29%; Apr 3 11/4 Mar 7 25. Jan ‘Bohn ‘Aluminum :& Brass Corp__.__5
23%; Nov 21 3414 May 1 23% Feb 12 31 ‘Mar Bon Ami Co class A-....__..._Nrr;ar
12 Mar 1 209 May 1 13: Feb 11 16%s.Jan Class B
14Ys Dec 26 17 Jan 3 14Y%s Feb 12 . 17 Mar 22 .Bond Stores Inc..__
9% Dec 26 12% Mar 16. 9% Jan | 2 11. Mar1i - Book-of-the-Month Club Inc...
54 Dec 27 64 Jan 12 51% Feb-12 57% Jan T
38% Jan 17 507 Apr 5 38% Feb 25 46 Jan 10 = Borg-Warner Corp comm
79 'Dec 3 9812 Feb 10 80 Jan 8 87 Jan 22 3%% preferred ——eeeeeee._100
48%s Dec 12 §7% Mar 19 50 Jan 2 : 53%Jan 24 . Boston Edison COssriisssrisnsin BB

S S

: .Boston & Maiu kR—
17 Aug 3% 2915 Jdan 3 15  Feb 28 1942 Jan. 3 Common * .
1 61Y, Jan 3 38% Mar 1 . '47% Jan 10 :«_ b%  preferred ..
34:3 Jan 31 9:/5 Feb .12 11'/2 Jan’ 2 . Braniff Alrways InC.____...
gg'«a ﬁiy lg igaﬁa ‘l;‘:b 1% 387 Jan 11 Bmtigeporn Brass Co common
ay S . o
12% Dec 31 = 24% ADF 6. 10% Mar 28  13% Jan 33 Rriees Momtanrererred —
35% Jun 8 48% Nov 1t -~ :40% Feb 13 47 ‘Jan 10 Briggs & Strntt‘on Cofp
28% Feb 14 447%; Dec 17 41  Jan 21 485 Mar 20 . Bristol-Myers Ca common.
92/20ct 26 100  Feb 29 .85  Jan 30 . £6% Feb 20 %% preferred =
32% Mag25 37 Aug 2 33%Feb 1L - 357% Mar 11 :Brooklyn Unlon. Gas. .-
13% Dec 17 15% Apr 27 14 Feb 25 : 15 .Jan 15 :Brown & Bigelow
39% Nov 16 46 Aug29:  33% Maril - 4l%Jan Il Brown Shoe Co.Inc. ______
gg% gaéltl ]23 ég;.q 5):1% ig ;Z% g:: ; & E;g}l/u l;fb 28 grugxwlck-Bnlke-CoHendet,_ par
8 - 26 Y
38%Jan 23 5634 July 18 44% Feb 12 . 509, Jam o BﬁZyﬁg-g}-f: G2 S Ne s
17% May 28 21% Jdn 3 17% Feb 12 201, Jan 10 Budd (Thel Co common
89 . Dec 5 95! Jun 22  83% Feb 26 : 90% Jan 15 : 88 preferred i --__No par
27 Feb 1  36%Julyl7 '29 Feb 11 33 -Jan 17 Buffalo Forge Com oo - 1
26 Dec 28  38% July30 22 Feb 5  20% Jan’1i - Bullard Co T
20% Dec 10 23 Mar 8 20%Feb 7 . 21 :Jan 2 : Bulova Watch Go T00.—— - - 5 : by - Vs 201,
12% Aug 21 161@ Jan 3 11 ° Mar 18 14 Jan’ 23 : Burlington Industiles Inc " € 11,
o 2'17174 .II:'an 19 67  Mar 25 T4YzJan 23 . 4%. preferred —e-—-ioo.__ . ’ . 89
’ . Be ‘ 851'.‘ Meb 8 65 Jan 2:4 65 Jan 24 3% % preferred ______. G I Ya 6434
- e ar ’(3 . 71_" Mar 22 'z-tl Jan 23 . 4%% second preference. ; oz
20 Oct26 114 beb oy N 1eper % Busk e cméw' s
: .
229, Sep 18 31% Jan 5 24Y, Mar 28 - 11 Butler Bros —__. o - 33 . S ;25
9% Jen 23 12% Apr 16 91, Mar20 - 10 Zine____. 4. 91
25% May 8 34% Dec {4 32Y%2Jan 2 . 16 -No par ¢ 35 : . 2 SO :
98 Aug 15 105% Aug 3 101 Mar 12 : 104% Feb 26 7% participating preferred__ 100 103%y - %1029 10313 1310314 1y “103%

i i . C
40% Jan 5173 May 3 38 Feb 13 4113 Jan 11  California Packing Corp__ 5% 53 2 s 29 3875
8% Apr 13 5% Feb 12 ' 17ysJan 2 ‘ Cellahan Zinc-Lead ________ - ’ g ® 3 © 613 B
16Ys Mar 29 11% Feb 12 © 14% Jan 11 ¢ Calumet & Hecls Inc .. ] g T 123 234 127 : 8 13
‘7Yz Jan 17 5%Jan 2 6% Jan 8 c-mnhm Red Take Mines Ltd_ 5% 6 4 5%
434{3 Jan 3. . 34Y% Feb 15 87% Jan 4 ] Soup Co. 1.80 ' 3 . 8 3 L, 34 34%
17% Jan . 3 13% Jan 2 . 15 © Mar 11 Clnndn Dry Ginger Ale com__1.663% . 3 33 i : 3 14% -
T8% Jan 2 Feb 27 - $4.25 cony preferred__.___No par - z " . : Ya . 4 - 83%
e gs ﬁgan 29  Canada "Ry Co.. 100 é 2 5 i, 45315
i s Mar 6 - 7 Jan 9 . Caradian Brewerl d—--No par- - g ' *243; Ay b
30% Nov 36% Mar 16 29, Feb 12 24% Mar 27 Canadiap Pacifie el;yl‘_t ____o_’.,as 1 4 { : . 333:
50 Aug22 56% Apr «  49% Mar 1 52 Jan 32~ Cannon Mills Co ... -.No par A v, - ! Ya *50%

For footnotes see page 28, L
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_NEW YORK STOCK EXCHANGE STOCK: RECORD

Range for Previous ‘

R i “Ratigs Slnoe Faa 1 : LOW AND HIGH SALE PRICES Sales for

Mondny

Lowest

23%z Dec 12
1% Jan 23
22 Nov 14
-161. . Nov 30
. 22% Nov. 29

, 43
207

Nov .9

1600 Dec 21

5512 Jun 23
Dec.

1345 Nov 2

]02 Nov

17 ’.'z Dec

17 Feb 14

8y Dec 28.
43 . Nov
81% Feb
-15%g Oct
51%z Jan
98Y, Dec
27% Jan.
32 . Nov
33 Qct
1312 Jun
T Dec
%1 Dec.
10 Sep
2'7’/4 Feb
2%z Sep

54%2 Jan 9

34 Oct 1
94  Dec 21
22% Oct 1
. 31%s May 24
7 Jan 3
678 Nov 28
293% Nov 29
5334 Jan
96% Jan
201e Oct
287 Feb
36%2 Dec
35%3 Dec
16%s Nov
55%2 May 28
217 Nov
27% Nov
“4413 Jen

35% Dec
107 Jan
12% Nov
5172 Fely
60 Jun

2424 Oct

87  Dec

3745 Jan
392 Dec 20
54 Jan 23
1234 Jan 30
1€2 Nov 2
30 Jan 9
27

Jun

60 Jan
2 Dec
39 Nov
127% Sep 20
100 Nov
98%s Dec.

407 # Nov

75 Det

1373 Nov

27% May 28

47 Dec 11
" 3643 Dec 3

54 Nov 20
©50 Dec 27

22% Jun 28
22%g Jun 28
15Y May 28
17'g Dec 31
78 Auvg 23
s Noy 20
28" Nov 23
4% Sep 25
44"4; Oct
1672 Nov 21
3845 Dec
106 Nov
4% Nov
1343 Dec
Dce

Now
2612 Oct
151% Dec

15 Dec
343%4 Jan
23 Jan
1'% Sep
43% Dec
92 Dec
93 Dec
82%2 Dec

18% Dec
88 Dec
- 28% Nav

11173 Dee

<121

277 Apr 2 .
40%3 Feb 29,
49%2 Nov 29,

Jan 19.
1’«; May 28

.196

C 1872

112

ighest
41% Feb 1

45% Aug 17 .

294 Mar 20
Mar .9

* 6512 Dec 31
_ 62% May 16

53% Jan 26,
Aug 16- .
182 Jan 5 -

t 242
119% Jan ' 9

533 Jalyis

104 Jan' 5
21% Jan "3
119 , Feb 27
75 Jan 13
477, May’ 3
20 Jun 22

2135 Nov 16 .

12% Mar'16

©57% Apr- 13 °

86 Jun 12

17Y% Mar 22 -

6l..Aug 14
113 Feb - 1

35 . July 24

43 Aug' 9

41¥ July27 .

+ 19% Nov 28

14% Mar” 7
T7% July 19 .
14 - Aug 17

45% Lec 26
2 Jan 3
15 Va Mh.y 8

45 Aug, 9
108 Feb, 7
277 Apr 5
45% Dec 12
12Y, May 4
10% Apr. 13
4434 July 19
69%1 Nov
1094 .»NOV
24Y4 Jan
314 Apr

50 Apr
41% Jan*

© 263 Jan

71% Jan
31%s Feb
4648 Feb
5 ’,1; Dec

1
87 Jnn 3

29, July 10
102% Apr 4
a5 Va July 10
4%V Jan 6
T34 July 17
2C%5 Mar 29
104'2 Jan 18
427 Jun 29

23'2 Jan, 3 .

169 Jun, 3
7512 July 18
May 24
103 Jan 14

3Y2 Jun 15
111 Juan, 6
80'4 Mar 26
45 Jan 10
24Yy Jan 3

782 Aug' 15
31z Jan 16
504 Jan 13
141 Jan 5
125. Jan’ 13
1_51]
6275 Jan 3
941, Mar 5
- 23%2 Jan" 9
3548 Dec .16
50Ys July 30
5112 Mar.12
6% Apr' 9
59%4 Feb 16

5412 Dec. 19
34%; Dec 19
1748 Aug 16
2644 Jun 3
8433 Jan 3
58 Apr 12
3645 Mayr 22
3174 Dee 18

.54 . Jan 13
213, Mar 20

44%; Mar 19
1012 Dec: 6

8% Mav 16"

18.° Jan 4
2235 Jani 12
42! Nov- 15
23%4% Mar 19

4935 Mar 22

110%4 July 17
3672 Mar 12
May 3
e
21Y% Apr 16
43'2 July 25

44  DMov 26

1453 Jan- 9
513y Mar 13
Jan: 3
109'% Feb. 1
10234 Jan 4

’, 25!‘ Sep> i8

Jun 11

11'7’4 Nov. 5°

Mor 2°

- Lowest
20% Mar 18

38% Feb 12..

22 © Feb 12

10142 Feb 20..

22% Jan - 2
50%2 Feb 12

55% Feb 127

437 Mar 13
207 Feb :13
14 . Mar 28
102 Jan 2

5% Jan- 11
85% Feb - 8
96 ' Jan 17

"14% Fe- 12

104 . Feb: 20-
65%s. Feb 25
313 Feb 25
17% Jan - 9

19, Mar 20 -

" 8YJan- -3-

3835.Mar 14
73 -Marl4
-15% Feb 13

52%.Jan- 2 -

9542 Jan 21 .
29%s Mar -4 -,

28 ° Feb 13
34% Jan - 3
16% Mar 27
" 8YaJan 3
44% Feb 8
-10% Feb 12
30 Y3 Mar 28
2% Mar 15
57% Mar 13

32Y% Feb 19
937 Jan 2
25% Feb 12
41 Jan 2
8% Feb 19
753 Mar 26
26% Mar 26
59% Feb 12
€912 Mar 18
-20‘/u Mar I
/4 Jan 10
31 s Mar 15

12%s Mar 21

56% Jan 2

64% Jan 28
n

26% Jan 2
87% Jan 8
394 Feb 12
39% Feb 12
58 - Feb 12
15% Jan 13
10242 reb o
38Ys Feb 27
17% Mar 1
©93%; Jan 7

522 Mar 26 .

8() Jan 22
36Y Feb 15
97% Jan 2
69% Mar 5
39%2 Jan 4
18 Feb 11

60 Feb 12

173 Jan 18
40's Jan | 2
128%3 Mar 29
100 , Jun 21
99 Jan 2

41 - Feb 27
78 . Jan 3
137 Feb 23
27 Feb 11
47, Mar 12

3944 Jum 13
55 Jan 11 .
" 50}z Feb 8

29‘ Jan 21
29 4 J.m 21

6% Mar 22
434y Mar 20
285 Jan 3

27 Feb 12~

461, Jan 16
17" Feb 12
39- Jan 2
100%2 Jun 8

5 Jan 4~

13 "Feb 11

© 144 Mar 18

34%; Feb 8
14Ys Feb 27

- 43%; Feb 26

102 " Jan 3
201 Jan 2
14%% Feb 21

15% Jan 2
397 Feb 12

39% Feb 11~

17 Mar 21
45 ' Mar 12
93% Jan 2
93 Jan 2

- 84J2Jan 2

177 Jan® 16

10814 Jn 18

s Highest

26% Jan 4
-45% Jan 4
8

. 25% Jan -

105 ~Mar 21 ©
25% Mar 6
- 67% Jan 8°
65% Jan 11°

46%2Jan T~
22% Jan - 4.

-~ 16%s Jan. 14

<1109 Jan 14"

« 5% Mar 6
96% Jan 10°
100Y4 Mar 13

<~ 17% Jan - 8
~108 Jan

11 .
‘70 .-Jan, 8
"38% Jan’ 11

185 Feb. 28

23 Jan 16"

“11%s Mar29.
“'45° Jan ' 4-

78 ‘Feb " 6 -

«+16 -Jan 4 .-

56 Feb 8
100 Jan 11
-.31%; Feb 8
<35 Jan. 7

38% Jan 24 -
-22% Jan 10

92 Jan 8

-59% Jan " 8"

1% Jan 10.
43% Jan - 2

o 3% Jan 11
69% Jan 9

38 Jan 11
992 Jan
29% Jan 23
49% Jan 24
103.4 Mar 28
9Y%; Feb 18
31% Jan ' 4
697 Jan 9
110% Jan 9
23% Jan 11
30% Mar 11

61%2 Jan 14.
30 Mar 27
3835 Mar 27
78Ys Jan 11
25  Mar 27
37% Jan 7
22 Mar 26
12% Jan 9
64 Jan 11
7% Mar 13

2834 Mar 26

94% Jan 31

50%2 Jan 4

443y Mar 27

6812 Jun 4

1743 Mar 5
102‘/: Feb
Vs Jan

4 20 Jan

95%2 Jan
65 Jan

4
204 Mar 13

29

OCKS

NEW YOBK STOCK

EXCHANGE Par
cnpnnl Alrlines Inc oo __1
Carborundum- (The) COcmemeen 5
: Carey (Philip) Mig CO—eeeeo 10
Carolina -Clinehfield & Ohio Ry-100
Carolina Power-& Light_____No par
Carpenter Steel Co_.... Lzl

_Carrier .Corp common....._______10

-4% % preferred ___
Carriers & General Co
Case- (J I)  Ca-common..

- 1% .preferred . ______.. 100

6% % -conv 2nd pre(em‘ed

—1 ]

— |

Caterpillar Traclor common. ... 1o,

. 4.20% preferred: 100:
Celanese Corp of Amer com-__No par

.1% " 2nd: prefeired _.._____.__100:
- 4%% .conv. preferred series A_100-.
Celotex. Corp-comnron

Central Aguirre;.Sugar Co.... 8

Central“Foundry €o —__________1

“Central of -Geargia Ry com.__No par
*5% preferred series B_.

Central Hudson Gas.& Flec.. per

Central Illinois Light. com.._No par
© 4% % preferred —___________

-100 .
Central Illinois Public Serviee.___1¢

Central RR Co of N Jpeemcs_ 50
Central & South West COrp oo 5
Central Violeta Sugar Co..._.._9.50

Cerro ge” Pasco. Corp

Certain-Teed Products

Cessna; Aircraft Co—___
Chadbourn -Gotham INC....cemm--1
Chain Belb CO mamme 10

chgmpion Paper & Fibre Co—

Ci
Chance Vought Aircraft Inc.
Checker Cab Mauulacturmg_._l 25
Chemway COrp oo -.....l
Chesapeake Corp of Va
Chesapeake & Ohio Ry common_-z.'a
3%2% convertible preferred-__100

Chicago & East lll RR com..

Class A __
Chic Great

5% series A noncum pfd
Chic & North Western com._No par
5% preferréd series A_.

* Chicago Pneumatic Tool

T70%3 Mar 12-

27 Feb 11
434y Mar 5
139 Jan 8
106 Mar 5
106%2 Jan 11

46% Jan 14
82 . Jan 22
16Y; Jan 25
33% Jan 2
50%4 Fen 28
43Y; Mar 6
59 Mar
54 Mar 13

33%Jan 4
33 Jan 4
18 Jan 8
187 Jan 15
78% Jan 11
481> Jan 4
31Y; Mar 18
307 Jan . 17

. .J()% ‘Mar 21

19%2 Jan 11
42Yg Mar. 1
104 Febh 14

6% Jan 17
14% Jan- 7
17 Jan 14
39% Jan 8
18 Jan 10
45'% Jan 3
107 Jan 23
35%.Jan 23
16%3-Jan 14

17 Mar 23
435 Jan 10
58~ Jan 23
3% Jan 17
497 Jan 14
101% Jan 22
101’4 Jan 22
952 Mar 27

19%2 Feb 18
92 Jan 25
3335 Mar 22
105 Mar 29
48 Jan ¢
92V Feb 15 -
118 Mar 12

v

'

When' issued
Chicago, Rock Isl & Pac
Chicago Yellow Cab..._.
Chickasha Cotton Oil.
Chile Copper .Co.
Chrysler Corp

e

Cincinnat! Gas & FElectric—
Common _.oo—_...
4% preferred

-Cincinnati Milling Mach Co...._...10

C 1T financial Corp
.Citieg Service Co____

5% % preferred _._
‘City Ptroducts: Corp....
City Stores Co common..
© 4V 7 convertible ;uerencd
Clark .Equipment Co
C C C & St Louis Ry Co com
5% noncumitlative prelerres
Cleveland Ele¢ Illum com
$4.50 preierred __ e
Clevelund & Pills RR gld
Speciul gugranieed 4% stock__50
Clevite Corporation e oeee o e |

Climax Molybdenum ...

Clopuy COrp o

Cluett Peabody & Co comn
1% prelerred.

4% cumulative 2nd preferred_100
"Coca-Cola C6 (The)._.__..._No par
Caca-Cola Tiilernat’l Corp--.No par
Colgute-Palmolive Co- com__.___10

$3.50 preferred - ___.
Collins & Ailkman Carn--
Colorado Tuel & tron com...
5% % preferred series. B_
Colorado & Southern Ry com___1uC
4% tive 1st pid 100
‘4% mnoncumulalive 2nd pid...100

Columbfa - Broadcasting aystem—
-Class A 30
Class B 9 50

Columbia Gas System Inc._._No par

Columbia Pictures. common. -5
$4.25 preferred...

. CoJumbian.Carbon Go..

“Colimbiis & Soithern Ohio Elec._.3

Combustion Engineering Inc......l

Commercial Credit Co. aem

Commercial 8nlvents _.__

Commonvwealth Edison . Co com._25
4.64% cumul preferred

Conde Nast Publishing Co.

Cone Mills Corp oo, %

Nairn Ine [ Nn par

Conmhdﬂted Cigar Corpomen ey

COUSC NI 1

5% : preferred mmeamaecmmemeeen20

Mar. 20

T 20%
41l
234y

T 103%
24%
55%

Consclidated Coppermines Corps._-.! &

«Conse] Edison of N: Y com--_No par
© 85 pleferred -No per
“Consol" Electronics Industries. ...l
-Consolidated Foods Corp_..--..l 33 %

Cunsolldnted Lnundrlel Corp__----ﬂ
Consolidated Natural Gas..... 10
"Consol RR of Cuba 6% pfd____..Alo
1Consolidated Retafl Stores Inc...1
Consumers Power Co com.....No par

Container Corp of America—
Common
4% ‘preferred ._-__--__--___._10(1
Continental Baking
$5.50 preferred _.
Connnemal Can Im. com.
. B3 75 preferred . ____
$4.50 conv 2nd preferr

2993
94V,

18%%

90
*115

20%
41Y,
23%
104
247
56
57
45Y,. -
22Ys
I‘Hn
104%,

33‘
105

45

82
117

Tuesday
Mar. 26
20%  20%;
‘40%% 41
23% 23%

103”;_ 103 ‘/; .
a;

100‘/A 100

20% /l'

‘28’/3 30

232% 3234
37Vs 3TV
18%y  18Y4
562 561
281y 284,
355 36
Y2

3394

217
12y
#58

2V

28, 2874
91Ye, 914y
45 45
431, 437,
[0}
17
°102
40y
1745
#9414,
52V
160
"HO”

12944
1051,
101 1y 10195

32Ys

3102
BRI
)18‘

3

1348

144y

3612 361y
1575 1614
44 4474
1042 .105
3025 307
1572 154,

16 16%
419 42
47" a7
1% 17
45Ys 450
9834 987
100 100
“94%4  951%

18% 18%
“g9 90
339
105
443
90

33
*10412

444

90~

#115 117

Wednesiday
Mar. 27
20:%

11744

Thursday
Mar, 28
.21 %  20%
41% 41V,
237
103%
247
5642,
60%4
45

Lo
27%
44Ya
102

TV

#2614
61%2

991,
2024

“28%s
38 Y4

“37
1874

564,

47101

44
80 -
1414
2770
49,
43
ot
53

(yq'l’
951 °n4 95
18% 187
90 *90 92
3285 33
210412 105
441y 44%
9. 91
©11632 117%

1875

Friday
Mar. 29
20“. 207
415
23%

421,
47V
1%
46Va
98
29%4

95,

187,
90
3254
105
4415

90 92
117% 117%

the Week
Shares

5,100

65,800

3,800
60
2,600
10,300
43,100
2,700
1,000
3,200
20
9,100

—— Por-foolnotes-pee page 28— - -~ —
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The Commercial and Financial Chronicle .

.Monday, April 1, 19:?7

Renge for Previous
Year 1956

" Lowest

1235 Feb’
22Y, Feb
43 Sep 2
534 Dec

34'/4 Jun
25%2 Jan |
41  Dec

! 24% Jan
49%2 Apr 2
5414 Jan
23 Dec
60% Nov

28% Oct
14 Y Dec
11'2 Dec
28%; Dec
50%s Nov
91

Oct

47 Oct 1
79 Dec 21
11Y2 Dec 31
473 July 16
127 Dec 27
22 May 16
44Ys Jan 24
76Yz Dec 19
83  Sep 27
81 Dec 12
20V Jun 8
12% Dec 18
2535 Oct 8
27% Dec 5
26%4 May 28
18%, Sep 10
367 Jun 8
38Ys Jan 23
33% Jun 25

o 13% Jan 3

29% Nov 29
9 May 25"

" 49 Nov 29
" 62 ° Dec 12

26% Dec 26 °

175% Nov
+ 10234 Dec
8312 Dec
©.33  Jan
39 - Dec !

44 "‘Dec
.43 Dec
‘46 Dec
, “44% Dec
47 Nov
14%2 Jun

36%s Feb
43% Feb
26% Nov

29 Ya Jan
75% Jan

32% Dec

11 Dec
21% Jan
47 Apr
44% Feb
29% Dec

Highest

16%% Oct
28%2 Oct
5833 Apr
9% Jan

4534 Nov

58Yz Dec

70 Mar 20
33%2 Dec 14
52 :Jan 31
66 Dec 13
40 Mar 12
87%2 Apr 5
99 - Jan 19
99  Jan 25

42% Mar 26
97%2 Mar 7

30% Jan 3

237 July 25
25‘/4 Dec 26
147 May 7
84z Aug 20
10%; Jan 3
40 Feb 13
91 Sep 14
6335 July 19
21 Nov 19
497 Nov 28
49%2 Nov 28
65 Nov 19

56% Nov 23
96 Feb 24
17% Mar 19

31‘

47 July 25
48 May 14
38% Dec 14
79  Jan 26
2475 Dec 18
43% Dec 12
20
13
5
17
19
23

113% Aug 27"

f

68012 Aug 17
75 Sep 5
39Y; Apr 23
13 Apr 9
16%s Mar 21
95% Sep 14
237 Dec 21
82% July 5
50% Dec 31
21% Feb 3

* 127, May 23

115 Jan 17
237 Apr 5

121 ’/z Feb. 6.

52%2 Jan 18 .\
54 Feb 29 .,

5212 Jan 12

54 * Feb 24
117’/2 Jan 11

48%2 Dec 5
57V Aug 8
37% Apr 19

54% Dec 17
100%; July 17
170 * .Apr 12
Oct 29
Jan 3
Jan 10
Jan 3
May 16

© 21% Dec 18

41% Jan’ 5
4% Jan 3
34 Nov 20

1735 Mar 20
34% Dec 13
50 ' Jan 30
57%2 Dec 13
31% Dec 28

30% Sep 12
13% Jan 3
21’/7 Nov 27

3212 Aug 9
A23’/z Mar 29

' 176% Mar

Range Since Jan. 1

Lowest

12% Mar 26
22 - Feb 12
45 Jan 2
6 Jan 2
54% 78 Feo 27
342 Feb 12
51% Jan 21

57% Feb 13
85Yz Jan 23
93 ‘Jan 8
28 Peb 11
155 Jan 2
19% Jan 21

5Y% Feb 138

2Ys Feb 27
31% Feb 12
80 Jan 15

28% Jan 2

29Y% Mar 12 -

19 Jan 2
22% Feb 5
9% Feb 12
60 Feb 11
8 Jan 2
31Y% Jan 2
7% Jan 18
53% Feb 12
19% Jan 17
38"/4 Feb 12
387 nFEb 12
51% Mar 29

49 Feb 12
79% Jan 7T
10% Feb 12
5 Jan 18
12Y2 Jan 25
29% Jan 2
43Y% Feb 13
80 Jan 2
80% Mar 29
82 Jan 4
21 Feb 12
13% Jen 2
27Y% Feb 11
28% Jan 2

6% Feb 13
19% Mar 28
41%2 Feb 25
38% Jan 28
37% Jan 2
61Y; Jan 11

9'¢Mar14'

47 Feb 8
62% Jan 17
24% Feb §
10% Jan 2
12% Jan 2
5% Mar 12

17Y% Jan
11 Jan
% Mar

1043% Jan
83% Jan
34% Jan
39. ' Jan
43% Jan
423, % Jan

,Jan
46% Jan 18

*50. Jan 22

14% Jan 3

40% Feb 12
38 Mar23
26% Feb 12

30% Feb 11
3% Jan 2
31 Feb 8

11% Jan 2
30% Feb 6
47% Jan 3
53% Mar 14
29% Jan 15
28% Feb 13
29%s Mar 21
5% Mar 8
19% Feb 15
32%Feb 15
84 Peb 15
27Y%; Jan 2
18%2 Feb 12
1% Jan 3
5%. Jan 7°

CORWNNEBRE MDD

Highest

15% Jan
209 Jan
53% Mar
7% Jan 1
62  Jan 2
41% Jan
6742 Feb 2
43Y2 Jan
33%2 Mar 28
52% Jan 31
667 Feo 27
27Y2 Jan 14
6972 Jan
89 Jan
94%; Jan
30% Mar 2.
164 Mar
22% Mar
6% Jan
2% Jan
36% Jan
86 Mar

RN RN

29% Jan 17
15% Mar 8
3% Jan 17
31Y%2 Feb
57 Jan 11
100 Feb 18
38% Jan 16
32 Jan 23
27% Jan 16
11 Jan 2
652 Jan 2
9 Feb 6
33Y% Jan 28
11  Mar 11
57Y, Mar 28
21%; Feb 25
© 473% Jan 11
47 Jan 11
64 Jan 11

12% Jan 9
64 Feb 27
13 Mar 1
34 Jan 25

31Y% Jan 14
31%2 Feb 1
28% Jan 14

. 25% Jan 7

47 Jan 25
41% Jan 2
397 Jan 29
65 Jan 23
22% Jan 2
44 Mar 9
39 Jan 31
57% Jan = 2
377 Mar 13
34 * Mar 29
23%s Jan 24
157 Jan 14
' 34%, Jan 14
"11%2 Jan 24

- 61% Mar 15°

75« Mar 1§
28 Jan 2
11Y Jan 14
14%s Jan 15
981 Jan 14
24Y Jan 29
67 Jan 2
55% Jan 8

18% Jan 28 °
012 Jan 15

9 . Jan ¢4

192% Jan 2
110 Mar 27

' 89% Feb 1

367 Mar 18
44Y Feb 7
49%; Jan 29
"49  Jan 24

+ 50 - Jan 31 °

48% Jan 29

50 . Jan 22 -
16% Jan 10

47 Jan 7
51% Jan 4
29% Mar 29

32% Mar 5 °

81% Mar 5
53% Jan 3
90% Jan 4
158Y4 Feb
64Y, Jan

. 27% Jan

35% Mar 1

14% Jan 31
36% Jan 17
492 Jan 18
61 Jan 17
33%.Jan 23
313 Mar 28
32% Jan 3
6% Jan 14

. Duplan Corp.._... plr

"Emerson Electric Mfg Co.

BTOCKS
NEW YORK STOCK
EXCHANGE

Continéntal Copper & Steel

Industries common -
5% convertible preferred_.....25
Continental Insurance ...
Continental Motors . ...___.
Continental Oil of Delawar
Continental Bteel Corp
Cooper-B Corp.
Cooper Range Co.
Copperweld Steel Co. common_..___
5% cony preferred.._. .
6% conv preferred

': Cornell' Dubilier Electric Corp.—..1
Cm'nlng Glass Works common_.___§ '

3% 9% preterred-_. 100
3% % preferred serles of 194; 100
Corn Products Refining: wmmon_lo

7
Cosden Petroleum Corp _____-_._1
Coty Inc
Coty International Corp. 1
Crane Co common__....__._..zn
3%% preferred

Cream of Wheat Corp (The)
Crescent Corp
Crown Cork & Seal common.__2.50
$2 preferred __ SP— () pur
Crown Zellerbach Corp com
$4.20 preferred. ... -No nar
Crucible Steel Co. of Amer____12.50
Cuba RR 6% noncum pfd_______100
Cuban-American Bugar _..e.....10
Cudahy Packing Co common...._§
4'2% preferred _._.._--__..100
Cuneo Press Inc.....

Cunningham Drug Stores Inc__ 2., 50‘

Curtis Publishing common.....___1
$4 prior preferred. . --No par
Prior preferred $1.60______No par

Curtis-Wrighy common RRNEES §
Class A

Cutler-Hammer Ing

Dana Corp cOmMmMOD v 1
3%% preferréd series A__.._ 100

Dan River Mill§ INCouemee NN 1

Davega Stores Corp common.__2.50
5% convertible pretmod._zo

Daystrom Ing

Dayton Power & Light common___'l
Preferred 3.75% series A.._...100
Preferred 3.75% series B.....100
Preferred ! 390% series Co__.1n9

. Dayton 500

Decca Records Ine..._....

" Deere & Co common

7% preferred. .
Delaware & Hudso!
Delaware Lack & Western
Delaware Power & Light’ Co___l.'!.no
Denv & Rlo Grande West RR_No par
Detroit Edison 20
Detroit Hillsdale & 8 W RR C0.-.100
Detroit Bteel Corp______ —1
De Vilpiss Co. 18
Devoe & Raynolds class A________ 2
Diamond Alkall CO w10

Diamond. Match common__.._..1’

$1.50 3}

preferred-....28

" Diamond T Motor Car €O .2 .-

' Dana Stores Corp. -—B00

' .Distillers Corp-Seagrams Ltd___.. .2,
Dlvco—Wayne [of . ; - JPRRE |

iy

Dixle Oup‘ Co co on--_.._llo par
5% conv preferred series A.___

Dobeckmun Co (The)

Dr Pepper Co.

Dome Mines Ltdl.....___._.___No par

Douglas Aircraft: Co........No par

Dover COIP o eea]

50¢
Drewrys lelud '] S A lnc.___.l
Dunhill Int

———eNO
du Pont de Nem (EI) & Co—

Pre!erred $4.50 serles_____No Dll'.

Prefenred $3.50. series_____No par
nght Co 10

pr
- 4.20% preferred____.
4,10% d
$2.10 pref d 50
D W G Cigar Ool'D—----——-l

Eaglo-Picher 00— 30
Eastern Afrlines InC—— e g1
Eastern Corp —_—______________ 10
Eastern Gas & Fuel Assn com.___10
4Y,% prior preferred 1
Easiern Stainless Steel Corp.
Eastman Kodak Co common.__.__10

6% preferred ——___________100
Eaton ManufacturingCo—_______ 2"

Edisou Bres Stores Inc common..__1

4% % preferred .o 100
Ekco Products Ce common....._2.50
. 4% % preferred —____ 100
Elastic 8! Nut Comeee -1

2 top
Electric Auto-Lite (The)

Electrio & Mus Ind Amer shares_ _
Electric Storage Battery 10

Elgin Nauonnl Wittch COmae 18
Elliott C "‘
5% pre!erred i i i
5% conv 2nd prefmed___.w
El Paso Natural Gas —__.. —-3
Class B 3

S——

Emerson Radio & Phonograph_...5
Empire Dhcrict Electﬂc Co.._.10

5% prefenad series 00
Erie & Pittsburgh RR Co—____50

Maonday
Mar, 25

13%

78%¢

23%,

56% 573
529 - 53%
17% 17%
11%  11%
7% ., 7%

17972 180"
109%4 109%
87% 88

36% ", 36%
*43y,  43%
47 49

46 . 46%

*48 .48%"
47V, 48%
. *50" " 53

15%2 15%2

43% 44
39%2  39%
27%  27%
31%  31%
81 813
48%  50%
84%; 85
152
57
23%
*77%

125,
22%
50%2
T
55%
‘JSI’

lbl'z
21Y
“514
234
34%

*84%;

*28Y,
147
12
30
50%
9814
29%g
261

5415

5314
83
11%%
*57%
#1212
3135
471
83
*80
*86'%
.21
147%
30
295%
27%
193
45%

397
62
17%

585

*73
*#25%
103a
x133%s
78
2234
56%
523
#175%
111
2

1791%
41098

*87%

T 363
43%,
47

NEW YORK STOCK EXCHANGE STOCK RECORD

LOW AND HIGH SALE PRICES
Tuesday
Mar. 26

Wednesday
Mar. 27

127 12% . 12%
22% "22% 23
51% 'z 512

TYa /4 %
56 %4 Ya 557y
351, 351%
627 63%
Jb‘l/

Ve
16132,
21-"’
5%
2%

35
90

287
147%
12%
30
51
981,
30%
262
23
974
16%

541,

54

13
32
471
831,
82

21%
15

30"
2954
28

1914
46,

5
26 26%
104 10%;
131 s 13%
9% -
231% 23,
57% 5% 57V
62% % . 53%
18 18
1114 *10% 1114
7% e 738

1803 179% 180%
120 1092 110
881, 8817 . 881%
3635 36%%

4 . *43%

#4535

. *48

474
*50

*15%% .

.43]/2
. 39%
L2 2TYa

'm
337%

12

327
*47Y
*55

313%

15%

44
39%

34 ‘m

12
331,
50
571,
321.

*60. . . 65

6014 4 59%
" 18 5 -

Thursday

Mar.

86z,
#9314

T %297

*159%
21
“57%

2V,
3548
"85

»28%
147
11 Vz

28

127
23
50,
TV2
57%
354,
63
3744

15%

Sales for
the Weck
Shares

Friday
Mar. 2y
127% l 5,600
2234 400

52%2 © 521

“83
11%
*6

121,
32
461

“83
8012

*8612
21%a
1434
29%
29%4
2734
19%2
46
40%%

#1078
TVa

179%




Volume 185 .Number 5625 ... The Commercial and Financial Chronicle

- Range for Previous -
- . Yenrrl!h‘sf e
:l.owut
2033 Dec -4 *
Y4 Jan 20 -
$2Y4 Jan 23,

914 July 17

96 Aug. 2

384y May "1,

A 10%2 Dec -7
10% Sep 26+

+15% Dec 28.

31% Jan 11~
" 13Ys Feb 23. 241
29% Feb - 1
¥2-Dec 4
30%s Dec 26
‘8 Dec 3
.25 'Aug.14 . 3133 May 1
26%4:"Nov 29 39%2 Mar 23
29%2 Nov 29 43 ‘May 1
100 Oct 1 5 May 1
" 44Y4 Nov 29 Mar 26
26Ys May 1 b Peb 23
53 Nov 19 Jun 27
68  Feb 10 98 Dec 26
101% Nov 14  106% Jan

3(:"'15 May 7

3775 Mar 14
10Y% Jan 9

47 Dec 21 61 Jan
10% Jan "3 1234 Feb 2
33% Nov 29" 41 Feb
92, Dec 27 105%2 Mar
.12 Nov 23 21%4 Mar
41% Feb 16 54%; Aug
3644 Feb 13 50% Aug
41 Dec 12 62 Apr
83% Dec 10 102%; Mar
51 Feh 13 77 July
109 Feb 13 159 July
82 Nov 30 100 Mar
51% May 28 63%; Mar
16%4 Dec 27 21Ys Jan
30% Oct 24 41%4 Apr
8 'zPEh 21 13%; Nov 28
s Dec 31 13% Mar
'78 July 18 97% Mar =
14« Feb 9 1634 Mar 22
22 Dec 11 38% Apr -
’_79’/2 Oct 4 94 Mar 2¢

635 Dec 14
9% Jun - 8
41%; Dec 26 4315 July :
25%3 Peb 9 324 July &
30% 8Sep 28 43 Dec
38" Jan 23 54" Dec
6 Jan 4 9% July
31 Jan 9 39 July
k 4‘/2 Dec 12 1642 Aug
3% Jan 4 6% July
33Va Jan 27 51 Dee 3
25% Jan 3 30% Nov
9912 Sep 24 10675 Mar
60% Oct 1 73% Dec
"9  May 22 1073 Aug :
125 Dec 17 142 Jan 26
! 22Y Dec 23
24%g Jan 23
*'80%, Dec 13
30% Jun 12~
6 138 Jan 13
27 1793 Jan " 3
7 134y Jan- 5
1 59%; Deer 13
52% Jan 23 6342 Aug 2

17 Jun 11
43 Oct 1.
' 6% Dec” 31 <
61 May 9

710834 Dec 11
,40% May 23-
110- "Dec 31

‘85- < Dec 27 101y Mar-15.

31 Feb- L-.

50%y Feb 10°.

34, Oct- 23

3x “Nov 28 3
- 4% Dec 17 - 5%

34 May 25

9's Jan
11%; July

41%4 Nov 28
97Yz Feb 13

19 Apr 26
50%% July 23

. 7335 Dec 18
122""M£r 1
© 494 Mar 20

75 /4 Jukly’17
-53%, Febr24

~18Y; Dec: -7

241/‘ Nov' 29 2935 July-18
32% Oct 2 36- Nov 7
38 .Jan 23- -46 . Apr -2
29Y; Dec. 13
47Y4 Nov ‘29
90 May 17
96 - ‘Nov 27
74- Dec 26
75% Nov 28
251 Nov 27 37!y Sep

‘45%3 Dec 13 52Y%; Bep 18
41 ' Jan 23 61 July 24
8%s-Oct 31 9Y Jan 12

66%4 Apr - 5
102° Oct-16
-121% Apr

40Ys Jan 3 5412 Aug 23
23Ys Jun 3 31% Nov 7
* 973 Mar 21
41' Mar 9

5% Jan 25
163 "~ Nov 23
89Yy Mar 23
81 Dec 27
36° Apr 18
60%: Sep 13

28% Nov 30
44% Jan 16
* 1% Dec 27 -
0's Dec 3 2034 Mar 15
29% May 28 36%2 Aug 9
34- Feb 9 6073 Dec 13
34 Nov 19 45 Jan 3
77 Dec 31 99 Fen 17

, 5% Nov 29 7% May 13
251, Feb 14 41% Aug 10
1082z July 17

701 May 25 |
25% Nov 20
182 Dec 27 ,
14Y Feb 9-

3 L 11 May 10
719% Dec 27

lﬂ;iut i

20 Mar 25 >

‘417 Aug 17 -
Dec 18-

21%28ep 10 .

34'% Mar 13 .

40 "Ocl 25

105 Mar 20

3%74-Apr 3

;'Aug 24 -
% Aug 20
U 3b Y Mar 28 -
29 N 34 Dec 28 -

53%; Dec 19+
~:34% Get 22

§
84 8ep 10
86, 8ep 12+

2% Feb 14 -

-9} ’z Jan.10 -
3335 Mar-12 -
133 Oct 30-.°

96 Jan 3 _.

hn;e Si.nee Jnn.

‘Lowest. .
22% Feb 13
14% Feb 5
85%2 Mar.12
43 - Mar 12

+.: 35Yy Feb 18
=104y Mar 28§ -
“12%,Mar 26

- 15Vs Feb - 7

Lo 22Yp JAn

Highest . 8 ; 3
,25% Jan - 3. Ivuu Products Co-_._..
. 163 Mar 22 < R 5 V"
. 93% Jan 10.
44% Feb 21

- .New ‘com “when lss;éd"

F

.65 - Jan.17 - Pairbanks Morse & Co... _._No par:

1244 Jam: 24" < Fairchild Engine & Al.rpllne Corp 5 3

16" - Jan. 1% * Nnﬂ, Bugar Co-....

-16% Jan-18 - -'P
Ya ‘Family ‘.Plnmce Corp common ..._1

2% Feb
27Y%: Feb
98 ‘Feb
47Y Jan
26Ys Jan
542 Feb
83% Mar
101% Jan

47 * Mar
10Ys Mar
34Y; Feb
91 Y, Feb
11% Fen
49% Feb
44% Jan
35% Feb
88 ' Jan
53  Feb
111  Feb
84, Jan
54Ys Jan
16  Feb
35% Feb
11% Jan
11% Feb
86 © Jan
16 Jan
19% Feb
73Y2 Mar

6% Fcb-
9% Feb
42% Feb
30Y; Feb
36Ys Feb
46 Y4 Mar
7Y Feb
33%; Mar
14% Jan
4Y% Febh
51  Jan
26% Jan
99, Jan
72. Jan 23
9 Jan 10

1 128% Jan.

22% Feb 27
34, Feb 6
84 Jan 9

35. Mar. 6 -

124 Jan 17
13Y% Mar 29
11% Feb
54% Jan
52% Feb

15% Feb
40 Feb
6V Féd 12

Iy 59?/. Mar1y -
¢ 110% Jan 2
- 38Y; Feb -25"
~1094, Jan 2
‘84%2Jan 2
L 33%JdJan. 2 -

60 Jan- 2!

' 38%; Fely 25

31% Mar 12
4% Feb 12
34% Jan' 16
11/64 Mar 11
27 . Mar 8

16% Mar 13.
. 42 Feb 13

24, Feb 6
32% Peb 12
39% Feb 12
-28Y Feb 12

7

23

7

3

2

21

24

43Y: Feb 12
8 . Mar 20

41% Feb 12

" 23% Jan 22

90 " Jan 2
34% Feb 23
3YsJdan 2
160 . Jan
662 Feb
70% Feb
31% Fecb
48% Mar
1% Jan
8% Feb
25% Feb
46% Feh
314, Mar 13
79% Jan 3

5% Mar 12

18% Feb 3

14% Jan 2
80%; Jan 15

o
' :'Hr-.hn 147 . P Coxp
- 15%4.Mar 29« al Qui
- 58Yy Mar 28

» 134% Feb 14

© 18% Jan' .3 -

4157 -Jan 30-- -
-116%2-Jan 24
437 Jan 4 ! P

+ 33% Jan’ 7
!.4% Jam - 2

) 27 Mar 6
7 31% Jan 8

- JEE—- ] )
1 Metally 1 Corp._.

orp
c 5%t v. n!d 1963 seres_...50
Federal ‘Mogul .Bower Bearings___5
Pederal ‘Pacific Electric Co_—-..._1
Pedenl Paper Board Co com.._...
20% Jan- 31- 4.6% .. cumulative preferred....25
31% Jan' 4  Federated Dept Stores _._____
9%z Jan 2. Felt & Tarrant Mig Co
27% Mar 28 F Inc
-31% Jan 10 - * Ferro .Corp e
32 Jan 14  Fibreboard Paper Prod. “com__No par
103Y% Mar 11 4% cum conv preferred_-
5633 Mar 21 Fidelity Phenix Fire Inc NY
29% Jan ines’
66 Jan
96% Jan
106 Feb 8

51% Jan 23
12Ys Jan 4
39% Mar 19

'38% Jan 2
22% Jan 11
35Y% Jan 24

Pirestone Tire & Rubber com...6.25
4% % preferred .. ... 100

First National Stores......

Firth' (The) Carpet Co_._.

Flintkote Co (The) common
$4 preferred ..

Florence Stove

Florilda Power COrp._..

Floride Power & Light

Food Pair Stores Inc common
$4.20 div cum pfd ser of '51.

Pood Machinery & Chem Corp...10
3%% convertible preferred
3%% preferred ...

Ford Motor Co.__.

Foremost Dairjes Inc.

Foster-Wheeler Corp.

Francisco Sugar Co..

48% Jan 4
43% Jan 3
91 Mar 28
62% Jan 2
128%2 Jan 3
91Ys Mar 25
59% Mar 19
179 Jan 8
42%s Jan 3
15% Jan 19
12V Jan 3
107 Mar 18
162 Jan 9
24Y3 Jan 8
80 Jan 14

Froedtert Corp _..._
Fruehauf Trailer Co rommon._.._-1
4% preferred oo

. G
Gabriel Co (The)
Gsaipie-8kogmo Inc common
5% convertible preferred .
Gamewell Co (The) _ ---No par
Gardner-Denver Co-

7% Mar 14
10Y2 Jan 23
43'2 Jan 8
36'2 Jan 8
437 Jan 11
54 Jan 2

8% Jan 14

36% Jan 15
1534 Feb 19
5% Jan 2  General American Ind....

52% Mar 18 6% convertible preferred.....
30% Jan 30 General American Investors com__1
101 Jan 25  $4.50 preferred - .mm—m—— ... -~ 100
..'81% Feb 26. QGeneral Amer Transportatton._-2.50-
10 - Feb 15- General Baking Co common...

- 88 preferred oo
General Bronze Corp ...-

' Cieneral Cable Corp com._.

26% Jan 11.
4215 Mar 28
86 Mar 5
38% Jan 2~
130 © Mar 25
14% Jan 22
12Ys Jan 22
61% Feb 18
59% Jan - 2*

7% preferred __——comeivn..-100
~General Contract Corp common...-2
6% serles preferred..--.
General Dynamics Corp ~
“CGeneral Electric CO ..

QGeneral Finance ‘Corp: (Delaware) .-
-General Foods Corp Ne p:
“CGleneral - Instrument-. Corp__.
~General Mills common._.___..No par

44Ys Feb:.-4
8%y Jan: 1l -
69 Jan -4 .
437% Jan 2 . General-Motors Corp cap......1%3
+88 preferred _o-eemem-—--NO par -

Preferred $3.75 serfes_=___.Nopar
General Outdoor "Advert‘lslnz--_-ls

3 Port nd C Co-:

Corn,..__l

. 913 Feb- 1
"39%5 Mar 29
68 -Jan 4. ~

$1.60 conv prafcrred-
General Public Service. .. -
. 37% Feb 11° -General Public Utilities Cmp
Vs Mar 23 Rightg __
"'l “Mar 20 ' General R
J Jnn 8 :~ General Realty” & Ucﬂuea..--
% Jan’ 10 y
( Bhoe CoOrp......—
General Bteel Castings Cor]
General Telephone Corp.
General Time Corp
General Tire & Rubber com....
4%% preferred __--_.--_--100
4%% conv preferred... -1
4% %. preferred
. 85 preferred
Georgla-Pacific Corp
Gerber ' Products Co..
Getty Oll Co common._...
.4% preferred omememeo-

Glllette (The) Co-.-Z.....
Olmbd Brou\eu common...

43Ys Mar 5
_ 30%; Mar 7
1 Feb 1
104 % Mar 15
137%: Feb 4
831, Mar 29
8212 Mar 27
.29% Feb 11
56, Mar 25
59% Mar 29
8% Feb 5

46> Mar 26
26%; Mar 26
91 'Mar18-
37% Jan

' 4Y Jan

160 Jan
75 Jan
832 Jan
35 Jan
57% Jan

1% Jan
1333 Jan
30% Jan
593 Jan
36% Feb
86 Feb 1

Goody

Gould-National Batteries Inc..

.Grace (W. R) & Co_.:

Graham-Palge Motors...

Granby Consol M 8 & P,

Grand Union Co (The)

Granite Ciy Steel

Grant (W T) Co common....—..5
3%% preferred ... een100

Grayson-Robinson Stores
Ex-distribution _________

Gt Northern Iron Ore Prop

LANND NN

6% Mar 29
32 Jan
85 Jan
45Y3 Jan
1% Jan 11
138 Jan 22
78 Jan 11
3075 Mar 28
J19% Jan 14
16%s Mar 29
89 Feb'13’

. Oreat ‘Western SBugar com___No par

7% preferred i --n---100"

. Green Bay & Western RR._.-_-100
““Green (H L) Co Inc__..___.

Greentield Tap & Die Corp._No par

Ureyhound Corp (The):tommon_:.3.

| 4Ya% preferred —iieoicenezena100"

{1 R
f Brewing Corp. - 17 -

- Gleneral- Cigar Co In¢ com...No par-

5% . preferred e eoiimnan 100

Mondnv
‘Mar. 25
2373 21
16's°
88Ys

T sagiy

2 103%

494
10% .

‘8")

Toesday
Mar. 26

237

NEW YORK STOCK EXCHANGE STOCK RECORD

LOW AND HIGH SALE PRICES
Wednesday ™ . Thursday
Mar. 27 Mar, 25
24 2334 2474 233 24Y%
16% .lo¥s
86Ys
4318

5834
86y

21 10372

107
1254

L 461,

/264
ik

86% .

“Friday. . -

T (1529) 21

Mur 29

86
*102%
. 49%

*73%2

*7Va '

“*85%

24Ys
16
86
44

Sales
the Week.
Shares

7,80C.

. - FPor-foornotes see_page 28.

s

gitized for FRASER
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22

(1530)

» 2 - The-Commercial:and, Fina

ncial Chroticte .. Monday, April 1, 1957 |

Range for Previous

”:)l’ Dec 12
6% Dec 21
83% Jan 23

323 Sep 26
832 Dec 27
90 Dec 17
100 Sep 19

3912 Dec 17
£8%2 Feb 10
202 May 4
19  Jan 24
87 Jan 24
33 ' Nov 26
48 Jan 23
130 Nev 30
31.’« Feb ' 4
s; May 25
24 s Noy. 20
25 May 22
5% Oct 31
22%% Dec 13

184 Jan 22
13!, May 28
264 Dec 20
76 . Dec 19
47 Dec 3
8512 Nov 15
17  Dec 11
23% Oct 25
34  Oct 17
1512 Dec 31
362 Nov 29
110 - Dec 21

217 Dec 12
942 Nov 27
1832 Dec 31
914 Dec 26
6Yy Apr 11
1872 Oct 22
29% Oct 17
31Y Dec 5
56 ¥eb 16
35% Jan 3¢
89 Dec 26
415 Nov 23
21% Jan 23
12 % Feb 10
3512 Dec 26
2412 Sep 25
75 Dec 11
83 Dec 26
90 Dec 26
41% Jan 3
12 Dec 20
15% Nov 29
1 ‘4 Nov 20

13% Nov 29

275 Feb 10
57% Oct - 1
50 Jan 23
41%5 Dec 21
44 Nov 9
5012 Dee 11
44 Dec 217
44 -Dec 12
2612 Jun 20

7% Apr 19
33% Dec 11
59 Feb 13
151 -~ Dec 31
7612 Jun &

52%4 Dec 20-

20 Dec 20
4714 Jan 23
63‘; Dec 13
27Y; May 23
400 May 15
3313 May 28
1432 Dec 6
2844 Bep 21
25% Jun 22
69  Nov 21
78 Jan 23
9"; Nov 26
9812 Nov 29
6712 Dee 12
15'2 Feb 7
13

15

13

29

20

4

7

3¢

28

9

27

30

18

10

120%2 Dec 17

4 Nov 1f
2215 Dec 13
3223 0ct 1
84Y4 Aug |
442 Oct 15
83 Dec
43% Oct 2
6714 Feb 1
42Y5 Jun 8§
94% Nov 30
35Y% Feb 3

956

Highest
357 Jan 13
yrg Nov 23
399 Mar 23
98 Mar 14
147Y2 July 26

427 Mar 20
1032 Feb 28
108 Feb 6
105%2 Fen 23

4534 July 25
92 Nov 13
24Y4 Dec. 19
27 Bep 18
107 Bep 18
42%; Mar 29
69%4 Dec 27
146 Feb 15
43Y Dec 2¢
38

347
89%; Feb 27
60 Jan 9
101 Jan 5
20 Aug 6
26%3 May 25
38% Jan 3
21Y Mar 15
519z July 19
124 Feb 24
5344 Mar 20
54 Jan 1]
41% May 23
462 Mar 14
20%; Mayx 19
7T Teb
99 Jan

W

24 u Nov

25 ts Sep
14Y2 Apr
124 Dec
23 Nov
32Y% Jan
40 Feb
7415 Jun
52%, July
103Y% Mar
8Ys Jan
297 Mar 2
v 1844 July l].
40 Aug 6
28%5 Jan 3
96 Mar 6
102%z Jan 10
105 Feb 28
57% Aug 17

18% Jan 3 .

26% Mar 19
3% Apr 23
11 Apr 23

99  July 26
Tl% Jan 13

41Y; July 3

24% Sep 21

351, May 3

729, May 4 .

6042 Aug 15
51 Jan 19
52 Apr &
55 Jan 9
54%, Apr 3
53 Feb 10
30 Nov 13

11’4 May 9
5014 Mar 13
8534 July 20
165 Feb 6
10034 Dec 13
69% Mar 20
24%s Mar 13
6142 Jan 6
103  Feb 7
35%4 Dec 31
550 Dec 31
4134 July 25
174 Feb 28
32V, Mar 12
337% Apr 11
88 Jan 3
1123 Aug 8
1414 Mar 13

144Y2 May 7°

106Ys Mar 13
21% Apr 19
104% Apr 19
144 Aug 3
4425 Feb 20
7035 Mar 13
38%s Jan 16
37% Apr 5
58 July 6
55Y July 26
39Y2 Mar 16
15Y Va Aug 27
232 July 18

34% Jan 5

27% Jan 10
56% Nov 19
130 Feb 7

10%s Mar 15
29% Oct 15

43%g Apr 27°

941, Mar 14
55  Mar 14
102!z Feb ¢
58% Apr 5
85  Mar21
€215 Nov 13
105% Feb 27
72 Dec 285

NEW YORK STOCK EXCHANGE STOCK 'RECORD

LOW AND HIGH SALE PRICES

Range Since Jan, 1

Lowest
27% Mar 12
9 Jan 2
29Ys Mar 21
T4Ya Mar 17
107% Feb 12

34Y Jan 24
85% Jan 3
91 Jan 7
94 Jan 24

39Y; Feb 13
1645 Mar 25
20% Mar 11
24 Mar 27
98  Mar 22
3312 Feb 28
62 : Feb 12
128 Jan 15
37 Feb 11
3312 Feb 12
25%2 Feb 28
Z149g Mar 1
5Y, Mar 13
32% Feb 25

23Y; Feb 28
14% Feb 15
25 Feb 11
74%2 Jan 21
463. Mar 29

3214 Mar 25
15 Feb 14
35 Jan 21
111 Jan 2
47Y2 Jan 23
47%; Jan. 21

7"4 Feb 12

34Y2 Feb 12

807 Feh 25

19% Feb 12
9% Feb 25
17% Feb 12
9% Mar 18
0 ’g Feb 13

33% Feb 11
59 Mar 25
33  Feb 11
91 Jan 2
5Ys Jan 28
25Y% Feb 26
16% Jan 3
36 Jan 22
25 Jan' 3
77 Jan 2
84!, Jan 8
88 Jan 7
48%; Mar 22

7 Mar 19
127 Feb 26
11%s Mar 26

1% Peb 13 -

5% Feb 11
79%2 Feb 12
4Y Feb 25
23% Jan. 2
19% Feb 12

29% Jan 17
51% Mar 1
55 Jan 2
43

45

274 Jan 23

8Ys Feb 4
35 Mar 18
73 Feb 25
148 Jan 16
79  TFeb 12
4212 Feb 5
20% Jan 4
441, Feb 12
87 Jan 2
27%2 Mar 25
498 Feb 12
35Y Feb 12
145% Jan 2
29 Jan. 14
25% Feb 12
692 Jan 10
98%s Feb 12
9% Jan 3
94Y4 Mar 26
91 Jan 4
17Y3 Jan 2
86 Feb 13
112% Jan 2
38% Jan 2
44Y4 Jan 2
30% Feb 13
29Y, Feb 12
49% Jan 2
49% Jan 7

30'2 Feb 12
13% Jan 7
19'2 Jan 2
30% Feb 21
24Y Jan 2
43Ys Feb 12
23 Jan 2

3% Feb 4
23Y, Feb 11
28%2 Feb 11
84 Feb 3
47% Jan 28
86 Jan 18
43% Feb 11

Feb 11

.Highest

345 Jan 14
11% Jan 15
32% Jan 11
80% Jant 16
1237 Jan_ 2

37 Mar 29
93% Feb 5
97 Feb 27
96 Jan 29

41% Feb. 21
© BYYa Jan 17
24 Jan 2
28% Jan 11
111% Jan. 11
45% Jan’ 15
69. “Jan. 7
134% Mar 13
46Y2 Jap 11
391> Mar 11
27% Feb 4
3444-Mar 25
6% Jan 7
34Y: dan 21

29'> Mar 29
16% Jan 2
27% Mar 232
76 Jan 2
50 Jan 7
90 Mar 1
1834 Jan 22
247 Jan 18
34, Mar 8
17 Jan 10
40% Mar 11
115%2 Jan 30
49%4 Mar 28
" 50% Feb 19
32% Jan 17
0% Jan 4
14% Jan. 9
78  Jan 17
85 Jan 22

227 Jan 7
10Ys Jan 10
20% Jan 7
11% Jan 10
167 Jan 18
22% Jan .11
.31, . Feb 35
40% Jan 10
711 Jan- 4
"~ 39% Jan 10
97 TFeb 8
645 Jan . 2
28 Jan 10
18% Jan 14
381 Mar 13
267 Jan 29
85 Mar 13
87Y% Jan 17
98Y, Mar 19
54% Jan 15
3% Mar 19

15 Jan 18
18Y Ya Jan 8
% Mar 15
1072 Mar 14
88 Jan 23
5% Jan 3
32% Jan 14
22 Jan 4

36 Mar 11
63% Jan 9
61% Feb 11
46Y4 Mar 8
47 Feb 20
52 Feb 11
48 Jan 15
45 Feb 1
30% Mar 13

01/3 'Nfgr ‘)0
39Y% Jan 14
88%; Jan 8

156 Feb. 11
99% Jan- 4
5; ’aJnn 11

38% Jan 11

156% Jan 25

32% Mar 29

29% Jan 14 .

73 Mar 13
115% Jan 7
11% Feb. 2
107% Jan 11
-9835 Mar 15
21 Mar 19
98%4 Mar 20
124Y5 Jan 14
40%s Feb 20

130 Jan 22

4% Jan . 4
2873 Jan 9
363% Jan o
91 Jan 24
547 Mar 6
" R9% Feb 28

8% Jan 31

8% Mar 28
61% Jan. 2
99 Jan 2

8% Jan 17 -

STOCKS .
NEW YORK STOCK
EXCHANGE Par

QGrumman Aircraft Corpomoo.___1

Quantanamo Sugar. il

Gulf Mobile & Ohio RR com_Na par
85 preferred.________

Gulf Oil Corp ...

Gult Btates Utilities Co—
Common —______ . _____ --No par
$4.20 dividend preferred........100
$4.40 dividend preferred—..___100
' 84.44 dividend preferred —..._100

g H

Hack k Water 25

Halliburton. Oil Well camenunz__-a

Hall (W F) Printing CO——o—____

Hamilton Watch Co common... _l
4% convertible preferred......-100

Hammermill Paper Co 2,50

Harbison-Walk Refrac common-__15
6% preferred __________ L,

Harsco Corporation

Harris-Seybold Co ..

Harshaw Chemical Co-

4% % preferred oo __.________
Haveg Industries Inc—

Ex partial liquidating dist.
Hayes Industrles INC o micive
Hecht C

3%% prelerreé
Heluz (H J) Co common._.

lative pleferrn
Hercules MOtOrs e --No par

Hertz Co (Thé)
Hewlitt-Robins
~ Heyden Newport Chem Lorpiaeaacd
© 3% % preferred series A 100°
$4% cum 2nd pfd (conv)._No par

Hilton Hotels Corp ...
Hires Co (Charles E)__
Hoffman. Electronics Corp._.
Holland Furnace Co___
Hollander (A) & Sons..

. Holly 8ugar Corp cemmen

H take Mining._-
Honolulu Oil Corp et
Hooker Electrochem Co:common__5
$4.25 preferred... ...
Hotel Corp of America_
5% conv preferred..
Houdallle-Industries Inc- com...__:
$2.25 convertible preferred.__..56
H hold Finnnce 0 No par
3%% vreferred .. --100
4% preferred _
440% preierred
Hoveton Lighting &_
Rights
Howard Stores Corp
. Howe Bound Co

5% noncumulative preferred.. 100
Hudson Bay Min & Sm ‘Ltd-_No par
Hupp -Corp common_.
© 5% conv.pfd series A___.._.
Hussmann Refrigerator Co __._ _

|

Idaho Power CO e 10
Tlnois Central RR Co_______No par
Ilinois Power Co. common.___No par
© -4.08% cumulative preferred
4.26% cumulative preferred
- 4.70% cumulatlve preferred.___50
A42% tive preferred 50
4.20% cumulative preferred._.._50
Indianapolis Power & Light._No par
Industria Electrica De Mexico
8 A 100 pesos
1

1al Rayon
Rand
6% preferred __
Inland Steel Co..
Inspiration Cons Copper..
Inluunshaxes Ctfs Inc._
1 Corp
4% % preferred
‘Interlake .Iron Corp_
dnt’l Business Machines_
Int’l Harvester common _
1% preferred -—--100
‘Int'l Hydro-Electric Sys clms A__25
Int’l Minerals & Chemical com__.._5
' 4% preferred
Int'l Nickel of Canada______No par
Anternational Packers Limited_...15
International Paper -common.__7.50
8¢ preferred

International Salt
International Shoe_

- 7% preferred ..

International Telep par

International Utilities Cmp com:_5
$1.40 cum conv preferred_

!nhmtnte :Dept Btores__.

Interstate Power Co .

Intertype Corp ______

Yowa-Illinois Gas & Elec Co.

Jowa Poewer & Light Co____

Isiacd Creek Coal common

- 868 preferred__

I

Lake Sulphur Co
nt Pwr & Lt 4% pfd_
Jewel Tea Co Inc common.
3% % preferred __
nhu-Manlee Corp PR
12Y;

Jones & Laughlin Steel com_-___-lo
lﬁ _preferred eerioé A____-._loo
ne Co

Mouday
Mar. 25 Mar. 26
28 281% 277% 28'a 28
973 10 10 10 97
2)g - 29%5 299y 397y 2954
To7s 767y 65y TTly 6y
118!z 1194 118%: 119'4 119

36%: 37'% - 37 3T
*92 93 #82 L3

964 964 0644 96
“94 94 Y74

‘Tuesday

74012 41!,
i6ly 76 ] TThs
2074 i 21
245y 4 24%;

‘9‘5 5 59

i 36
€4

l.H’n 134,

39 . - 39’,2
6
2678
3154
5%
32%;

2744
15%%
2714

#7415

4673

*861%

*16%%

23%

32,

#15%

391,

Wednescay
Madr. zi

1197

1hursday
viar, v
28's 2845
10 s 10 10
30. 29% 293
7 61y

11912

Friday
Mar. 24
281y 285
9% 9%
29%8
7635

1209 1217,

92
gty
974,

0
113%4 113%

4

177n>
. ;HI

25",

*83Y:
*37

#9814

261
851,
872

1% 5
11%..12

ody

297

8.’(“
351y,

4%
244y
317
*85'a

H iy 2
=87 89
454 - 464,
72 T2
47%g 48
Qr4y -95%,
63l -63%

49+,
51
2934
361
14.
701,
83

21y

CER

37 37V 37%s 3T
92

Sales for
the Week
Zhares
6,100
4,100
2,900-

400
35,700

5.100
140
160

AUr_100100les see page 28
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Range for

Lowest

. '347s Feb 13
.104 "Nov.2i
44, ‘Dec. 18
37l Deg 7°
78 . Dec 21
92. Dec’ 5
97'2 Nov 28
89 _Nov 30 '
8% - Dec. 28 -

571 FPeb- 9
.31 "Nov
24  Fch
213% Jan
21212 Dec 27
30 .. May.28
113 - Jan 23
“43%
4235 Apr: 25 -
‘24 .Mar. 7
3945 Feb 10
~40 " Nov‘?.l
3215 Dec
.)Z‘,; Jan

.82 | Dec

14
15
16

21
15

A5 c
'3175 Dec
“,22° Jan
. 43% Jun

~141%°Apr. 13
(25%g Apr 4
3% Nov .13
11675 Mar 13
18?14 Dec
Jun

10
26
26

6
24
£ |
*y

4
28 ,

9

4
1

c 20
Jan 23

471, Jan 23
g 14";; May 28 -
35V Jair, 24
i & Sep 25
- 675:Nov 29
43% Jun 8.
*lovs Nov, 29 |
33%g Dee 12
.28, Jan.10

21% Oct-19 -
981, Dec 6 -
487 Dec 27
86 - Dec 11
97 Nov 19
151s Dec 12
5 28
27
27
26
26

37% Nov
‘10 _Nov
2714 Dec
Y5 Apr”

' 80’ Dec
812 Nov
6% Sep

23
15
20
31
27
o1
20
18

.26
26
'31
24

ll ‘sDec 20

. 25
- 414, Dec 13
1212 Dec 21,
6915 Nov 28"
" 3815 Dec 26
- 32 Oct 1,
1334 De¢ 17
6 .. Dec 18"
“43% Jan Z3
1743 Dec .31
151% Feb -1
“31%40Oct: .1
. 8212 Dec 19
277 Nov 29 7
81- Nov .t
-333% Feb
2142 Nov 26
24794 Feb " 3
7. Dee 10
101'2 Dec 14 |
445g Jan' " 3 -
1778 Nov 20
48- Jan 27 %
30 Dec .28
9715 0ct -9~ .
- 82, .Dec 27
©-92° . Jun 5~
102 "Sep - 4
< 4733 Jan 20

762V
. 4o'z Jan. 20~

Oct 1 .7

2 19
26 .-

610

May 15 .

Previous

Year 1956

- Highest -

70%s Aug 3
1127 Aug 3

52  Feb 20
. 44%3 Aug 14

96 Mar 1~
13 Mar 13
108, Apr 13-
105 Mar 1

103 . May 22
May 9.

28%s Aug 14

L. 241z July 23°
‘21. Mar 27
48. Dec 12¢
14795 Mar 14.
5353 Apr..
61 Dec 31
30'2 July 16-
47 ?

. 7412 ‘Aug 20
.98 .Feb 1

297 Mar

5012 Feb .
2912 Apr
541z Oct

* 1675 Sep
2%%% Aug 7.
4% Jan 6

227 Mar 12,
. 34% Apr- 30
97 Mar 22
17Yg Jun 27
58 July 10
21% Jan 3
¢« 233 Jan 31
1943 Dec: 28

6

Nov 7.

8. Feb 1.

29% Nov
20"n Gct
Y2 Mar 2(:

{18 Apr
1314 Mar zﬂ
7238 Feb . 2

163%2 Feb
64 Aug 9

14

76%2 Nov 7
©18 Aug 29
4934 Mar 29
100%2 Jan ‘12
12 Jan 6
5873 Dec 12
2545 May 14
35 July 26

. 3%% Dec 19

2315 July 6
106 Jan 9
102%2 Jan 13
104 .Mar 14
103% Dec 28
21Y Feb 23

'143Y; Jan .5

30%4 Nov 20
109. May 9
271 ¥eb 8
61 Dec 31

49% Jan 3

‘144 'May 24 .

3034 Nov_ 14
33’8 Oct 16
9234 Jan 13
1045 Apr. - 6
1035 I'eh 28

©139 . Mar 20

~41: Mar 13

(Jan . 6
8%2 Nov 28

43} +May 4
209 Nov 13

30"

Sb ’2 Jun. 14

T July 11°.

l'/'a Nov 7
98 Jan 24
4514 Dec - 3
50%2 Mar 23
26 ‘Nov 7
48Y> Mar 19
97 Feb. T

. 96% Jan 4

87Y2 Mar_ 2~
34%g Apr. 3
56%2 Jan 9
25 - Jan 12

32% Jan . 3
46 Jan 6
15 Jan 16
83Y; Jan 24
40% Dec 28
4314 Aug 20
16 Sep 19
- 9512 Mar._.5
5433 Dec 10
+23% Feb 29
217 Jun- 12
412 Apr .30
10235 Jan 16
327 Mar'15
98- [Apr 11-

-FQ.MzJun 26 ¢

July 19

(;1‘2 July 31
®23% Jan 3
4" May 10,
102  Jan €’
107 . Jan 23 '

9935 Feb 21 -

938!,z Jan 31
© 10814 Apr 25 .

61% Bep, 5 -

NEW YORK STOCK. EXCHANaE STOCK RECORD

Range Since .hn. 1.

Lowest

3734 Feb 12
101 Feb 15
409 Jan .3
‘38 Feh 13
'79‘¢ Jang 9

“Mar 15

97‘
.91
90. Jan 4
66 'Feb 11
36% Mer 1
z6yzdan 2
23 Jan 2
12 Feo. 19
377 Feb 12
101%; Feo .5
39 Feb'li

Jan 13

. 571 Feb 11,

27Y Fen - 7
39% Mar 20
‘4l Jan 17
»29. Mar 5
<51 Fen .12
. 83% Jan” 2
1734 Feb 20
iZuia 2un. 13
51y Mar: 1
2442 Feb 21
47. Jan 17

'

145% Jan 21
L2074 Fely 11
3% Jan 8
17% Jan .3
18% Jan 24
. 32Ys Mar 12
:8b  Mar 21
21448 Jan 2
39 Jan 21
14% Feb 19
1% Mar 25
174 Feb-
5% ke
26 Feb
J'19  Jan
. 16% Feb
66%; Fen
117 Feh
63  Feu
141'% Jan
*50  Jan

62% Mar 38
14% Feb 11
38 Feb 12
75 Feb 28
T4 Jan 2
447 Mar 11
18% Feb 27
32% Feb 25
31%2 Mar 4
% Mar 22

., 1C9%s Mar 28
22Ys Feb 26
9y Jan 23
CRO . Fan 95
. 89 Mar27
J101Y% Feb 21
. 159 Jan 2
119' Jan 2
=+ 25%, Jan 24
76 TFeb 11

. 18% Mar 15
© 456% Feb 12

36Y; Feb 21
120 " Feb 20

Jun 10,

lb:hest -

- 45% Jan . 2

.

B

108%2 Jan "2
49 Feo 14
393 Jan 241
83 Mar12

'102  Feb 14 -

1u2 Feo 18
“6 Feb 21

Jan 25

s .’7 % Jan " 4
38%Jan 31

29%; Mar 11

26 ‘Mar, 4

13%Jan.11.

-45 ‘Jan 2

128%; Jan 4

‘

45Y;, Jamr: 4
68%:. Mar 22’
30 -Jan 4
43Y%.Jan 3,
4435 Mar 19
35% Jan” 4
‘65Y2Jan 2

.27V Jan 14

-34% Jan - 4
25+g Mar 25
50% Jan, 9

15% Jan- 2.
27 Mar22
4Y3Jan 24

1812 Mur 25 ~

197 Mar13

° .36 "Mar22

94 Jan 9
17% Mar 14
45% Jan 4
1-7‘/4 Jan: 4
2%.Jan 10
20% Jan"10.
7Y% Jan 10
29% Jan 9
2554 Mur 28
18Ys Mar 22
82% Jan - 3 *
13% Jan 14
68%2 Jan 31
150% Mar 7

59 - Mar20 '

-72% Jan 9
16Y% Jan < 2
4()‘/4 Mar 20
76%: Mar - 4
9 “Jan 11
57% Jan- 2

722 Jan 11 -

.35%'Jan "2
35% Jan .11

Y4 Mar 7
109% Mar 28
23% Jan- 1
103. - Feb 28
pou . 7oL R
92 Mar 4
104 Jan ‘14
17% Jan. 11
127Y% Mar 4
29Y4 keb 15
93% Jan" 8
22 Jan 7
65 ° Mar 28

39% Mar 22

27Y Feb 12 -
28%s Feb 12 -
< bduzeun 11

744 Mar 28

7% Mar . 6

727 Feb 20 .-
Mar 18. .
Jan -4 -

35
‘476

8" . Jan .3 -
« 473 Mar 11

15% Mar 13
94y Jan 2
27V, Mar 27

~ 30% Mar 12
18 Ieb 11
524
31t) Feb. 11
31

Feb 14

Jan 3

85%% Mar 23

39%4 Mar 25
- 28 Mar 1
20Ys Jan 21
352 Febr 13
T5Ys Jan 8
.76 Jan 8
70.< Jan .. 3
28 V¥eb 12
be o T

39'/4 Jan 24
500 * Feb 19
‘1¢ . Jan 11
~5% Feb "4 .
17% Jan 14 -
10% Jan 30
33% Jan " 2
38 Jan.:2
197 Jan -4
"54% Feb 7
31% Mar, 8
35Y, Mar 25
91 * Jan 28
477% Jan 22
35Y% Jan" 8
22% Feb 18

. 39% Jan 4.

83
b3’
7.

Jan. 31
Iauarz2
“Feb 20-

. 331 Feb 25.

13% dan 10 .-

261
40 -~

Feb. 19
Jan 21

12%5 Jan 2.

70
32
4% Feb 11
13. ‘Mar 1

Jan -2

3445 Mar 27,

©.85% Feb 5
oo MR
82 Feb 25

iz .

20 Mar 20

29%s Feb 12

83

105%5 Jan 3

5212 Mar 11

19 . Feb 11
55'2 Feb 12

Feb 11..

Mar 21 .

55 Jan ‘9.
15% Mar 28

30, Jdn: 4
42" Jan 22
13% Mar 11

72Y2 Jan 16 ~

40 . Jan .2
37% Jan 28 .
14Y4 Jan 1i1-«

8(‘1|Jan 14

“ 553 Feb” 4 -
19% Jan 29 ;
20 Mar 7
37 .Jan 11
91, Mar 29

< 30% Jan 4 -

88Y4 Jan 29 .
Jan, 16 .
22% Feb 26 -
g Mcrck &~ Co Inc colnmon___lﬁm

31

35 Mar 15
-89 Feb 26

. 1J0 Mar 18

£2 JMan 4 -

‘98> Mar 4
B4

99 .
41'%

Mar 28

b5

Jau . 8 -
26w Feb 14 -

57Ya Jan "2
© 21% Jan. 8 .

62%s Jan 11
94
104Y2 Jan-- 9
85 . Mar12
- 86

103 . Feb 19

" Lukens Steel Co-_-

: McGraw-Edis

Teb 18- .

Feh 14 -

- STOCKS
NEW YORK STOCK
,» ~EXCHANGE - Per
K

Eafser Alum. & Chem Corp___33%
_4%% cum cony preferred..._100
" 4%Y% -preferred .. _____50

‘Kansas Civy: Pr & Lt Co com-No par
3.80% preferred [ — 1 ]
4% ‘cum -preferred ..________100
450% preferred oo ...100
4.20% preferred -___________100
. 4.35% cumulative- preferred__ 300

‘Kansas City Southern com..No pn
4% -non-cum preferred-_...

Kansas Gas & Blectric Co.._No p Par

Kansas Power &' Light Co__.___8.78 " °

Kayser (Julius). & Co..--__.._l
Kelsey Hayes ‘Co.__-

‘Kennecotf. Copper i Ne pu
Kern County’Land €o_.._..__250
‘Kerr-McGee Oil‘ Indus com_._.._1
i 4%% conv prior preferred....25

‘Keysione Steel & wu-e Co+ (Il}) -2 - -

+Kimberly-Clark Corp .
King-Seeley Corp -___
,Koppers. Co Inc- commo
4%. preferred e iicacoce-100
E J§ horyeae Inc .. o Sl
‘nresge 18 8) COmveiaato_.. -10
»Kress (S'H) & COniceee-:._NoO par-
‘ Kreehler "Mfg COsiewdeue ]
Kroger Ca (The)--_._-...--...._l

e

L

“Laclede-Gas Co’ common._...._._4
4.32% preferred series A______25

“La Consolidada 6% ptd.75 Pesos Mex

Lane Bryant mcamece—ocao 1
Lee Rubber & Tire..a. ... 5
Lees (Jaules) & ‘Sons Co common_3
3,85% : preferred —..o.eeo--..100
Lehigh Coal & Navigation Co_-_.10
“ Lehigh Portland Cement . ..__15
Lehgh. Valley RRee o
Lehigh 'Val'ey .Coal comm
. .$3 noucum .15t pre(erred.._No par’
.50c noncum 2nd pfd- -No par
Lehman Corp'(The) - -1
Lehn & Fink Products,
" Lerner Stores: COrpe--vee.-..Nep
Libbey-Owens-Ford Glass Co-..--.o
Libby McNeill & Libby - .1
Ligyett & Myers Tobacco com.__25
1% preferred e ——o—_._.__.100
Lily " Tulip. Cup - COrpecucmccee-.10

LIk Belt' €O v coconneaiamnmmal
Lionel Corp. (The)._-. ieen2.50
quuld Carbonic Corp com......1B -
3%% - convertible' preferved....100
List: Industries Corp........ -..--..1
Lockheed Mrctntt Corp ..
Loew's Inc ...
Lone Btar Cement chp_
Lone Star Gas Co
Rights
4.649 . cony preferred. ... ..

,plr
4
210

~-2100

4‘Long‘lslnvnd Lighting Co ¢omac—asu

5% series B preferred..—...--100
4.25% series D 'preferred 10
4.35% ~series E preferred...__100
4.40% series G conv pfd.._.._100

. Lorillard «P) Co cnmmon.a--..-....w
7% - preferred —... 100

Louisville Gas & El Co (Ky)-No par

. Louisville & Nashville_

Lowenstein (M) & Sons Inc_._._1

--3.23%

M

. MacAndrews & Forbes common...10 -
.. 6% "preferred: oo __-

4139 preferred serles
Madison -Square Garden.

; ‘Magic Chef
. Magma -Copper _______ i

Magnavox Co. (The)..
Mahoning Coal RR Co._..
Manatl Sugar. CO-ceme-
.. Mandel Bros ...
Manhattan-Shirt

.. Maracaibo Ou-Expl;Jrn on ....._._.1> .
> Marathon” Corpimomicoo.i: 4

Marchant. Calculators Inc...

. Marlne Midland Corp common....b

4% convertible preferred....50
Marquetté Cement Mfg CO-nn_ 4
Marshall Field & Co. com_.._Nopar.

4Y4%. preferred . ———a100
Martin, (Glenn L) 7 SR .

ite. Corp -=-NO Par

- Master -Electric €CoZzo:vromcena1

- May 'Dept, Stores common S
: 83.75 preferred . ___..._._.__No par’
.+ $3.95.cum pid 1947 series__No par

©$3.40. cumulative. pfd..

I Maytag:..Co ¢OMMOD -

83 preferred zodeoiee.-.

McCall COIp. e ___No par. _

. MtCord Corp €ommon. .-reeeeeey-3
$2.50 .preferred i e—....
McCrory’ Stores Carp common... 500
© 3%%: convertible Dreferred_-_loﬂ ¢
n Co new
MeGraw-Hill Publishing._ --._...».A
McGregor-Dontger Ine class A-___1..
McIntyre* Porcupine Mines_______.5
McKesson & Robbins Inc_t____. 18
. McLeijlat -Stores Co.._.

. McQuay. Norris Mig Co....

Mead Corp COMMOD e oo

“vs 4Y,% preferred (Ist lenew)_..,mo

’ Melville '8hoe .Corp common...
4% preferred series B_.

Mengel Co (The)_.

" Mercantile Btores Co Inc..

- $3.50 preferred __ --No par

$4 conv 2nd pfd__...._...Nopar
Mergefithaler Linotype  Co.._No par
Merritt-Chupman & :Scott__._.12.50
Mesta -Mechine Co —.uo_. .
Metropolitan Edison 5.90% P!

4,35% :preferred series......-100

3.85%- preferred seties.__...._..100 ..

3R0% preferred series_.....100.
. 4.45% preferred uﬂeu-...___wo

Monday
Mar. 25

40%%
105
248

39'%
*81%4
292
99
294
296

53
20
55%

. °87
2917

*85

*82

98
44

LOW AND HIGH SALE PRICES
Tuesday Wednesday Thursday .
Mar. 2 Mar, 2% Mar, 8

Sales for
the week
Shares

Friday
Mar, 20

41%
102%a
4812
39%a
85
95%a
99%
‘972
99

4075 41
103 °

4812

39%s

85

9315
100%z

95

4055 - 40%

102
4812
3918

40%s " 4078 15,900
101% 101*’4 1,200
*48 49 - 200
39% 33%
*81Ys ‘85
95%° 9512
#9812 '100 °
293
*y6
67V
23634

a1ty 40%

1054, 103

4812 48l
*39
81v4
292
99

99
681,
378y
28%s
2513
12%g
403,
110%a
41

67%
30
20 -
444
32%s
,32%2

435

296
267,
X373
28 -
2548

6734
3744
2834
25%
13
40%s
M3 o
“41% -
662
297

'42%

1125 1134
3934 - 40" ¥
68Y2 66Ya
29 29
#3912 40 -
41V 42Y
31% 313
517 52Y%°
292 94
202 21
25% 257
32Ys 32%
2533 2544
493 50

2014
26

3214
26%g
49%s

15Y
*26Ya
T 3%
*184%a
19%

15%
26494
4
18%
193,

3544 36°
*85

17 .-
40V,

88
17
40Ys
15

33Yz
33%

109Y 109%
22%. 22%
#101 - 103
°86 = 8812
°89 . 91
104

©123 ‘/4 125

62% - 647

39%a
125
27%
29
829
s

*38%
125
27%

x38'2
120
277
b 284
t),‘Q P Gy 821‘:
52V ”; 0 P 4 T
B ; 8'% By 81y
i 79
3TVa
*430
B
54
16%8

4
2215
B6Y

20Ys
.. 8512
871:
*97
*85
*2
*93
45%  45%s

r

\UJ/. .hm 10 ll'lum CODDer, oo e o
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NEW YORK STOCK EXCHANGE STOCK RECORD

LOW AND HIGH SALE PRICES
Tuesday ‘Wednesday Thursday -

24 (1532)

Sales for

Range Since Jan, 1 Menday Friday. the week

26% Sep 26

40 Dec 12

22 A\kg K
30% -Noy 2
25%e Nov' 2
9% Dec
;36% Jan 2
29% Jan
30%-Jun
912 Nov 2
49% Nov 2

. 35% Apr
$T¥ Oct
60 - Oct
67% Oct
" 14% Dec
21 Dgc
18% Nov
1645 Nov
. 33% Noy
" 22% Nov
39%% Jan

30"; Jun 2!
38 ° Dec
18% Jan
18%2 Nov
37' Dec

. 42% Jan

92% Dec

18 ‘/g Jun

o
1

- 3245 Feb 14
< 16%; Jun 20
{64 . Jan’ (20
..33% Dec 28

5% July 18 .

~ 13% May 28 .
131, Dec 21
134 Dec > 14
175 -Dec 3

+ 16%2 Apr 26
179 Nov 21
. ~88% Jan 20
50 May 28!
¢ 23% Nov 29
“ 32% Nov 29-
© 26% Sep 11
176 . Bep 26 .
* 84Y, Jan. 6
'440 July 24: «

:12% Nov 27
- 324 Dec 26
$19% Jun 21°-

“ 34'% Dec- 4.
+ 75% Nov 28 -
' 28%2Dec i 6
69%4 Nov :29 »
93* "Nov 28
98- Dec 317
82 Dec 11
:18% Muy25 3
33%2 Jan 5
| 60Ye Jan A -

“38% Nov 29 -
16%: Jan 16
“T7%2 Dec’ 28

-16%2 Oct . 1
©-92% Dec 17 -
-84 "Dec 12
82 Dec.5

- 85%% Dec 18
- 21% Jun .8

+.20% Oct " 1
. 475%g Jan- 10

500

- 22"/. Nov 19 - -

‘14 Oct 1.

36% Jun 9
25%, July 17
22% May 14
90Y2 July 26
75%2 May 10
105 2

4% Jan 3
88  Jan 11
33 Jan 3
42Y4 Apr 2
304 Jan 16
19 Jun 3
4944 Apr 30
40%% July 24
36% Aug 14
17 dan - 5

%a Jan ' §

47V, May 14
11% Feb 29
76 Feb 20
88 Feb 20
22 "Mar?23
28%% July 23

- 24Y% Jan 12

24%s Jan 3
51% Mar 19
28 . Jan 3
47 Jun 14

38 Y2 Au& 1

* 46% Apr 27
 25% Dec 14

+ 28%2 ' Mar 12
51% Mar 14
45% Nov 9
32Y Mar 7
40%s May 10
<18 *.Jan -4
45%2 Jan 11

4244 Apr 12
50 Marl5

- 148 -+ May 10

22 July 16

82 July2s -

29% Jun 27
16 Y% Mar 19
42%5 Apr 18
39%x Jan 24

179 -Jan 30
15% Aug'17, -

4256 Aug 14 1 35

25%¢ Jun .27

- 294 Oct 11, ©
101 %2 Aug 28 -

21% Mar 12

61% Apr: 13
105%'Feb 23,
123%, A\IK 9

9V¢ Apr 13
1245 Oct 11
17 >Mar 29
BY Mar &
15. 'Jun 3
17% Mar 19
39%2.July 30
96 ' “Mar 13

T4 Sep ' 6
9742 Fep. 14

+126%, . May 7

87% Nov 14
33%s Apr 30
{47V Jun 3
33%% May 18
91. .Jan 17

July 24
~Jan 9

107

30 Jan 3
6435 Jun 3

58 - ~Nov .26 .-

39%, Mar 27
94 - Mar 5
34% Feb 28
85'/: Feb 23

73% July 18
26% Feb 7

497 Sep T

25% Oct 19
88 -Jan 3
-~ 50% Aug ¢

) 111 Jun . §

45 Apr 12

- 18% Aug 7

- 84 Dec 18 .

99‘& July 25

29% Jan 13 . .
-19% Jan 3.
. 28Y% Jan. 6

633, July-23 .

Lowest
30% Jan 2

303% Mar 14

9% Jan 2
37% Feb. 16
26% Feb 12
33% Jan 2

44 Mar 15
5¢Yz Jan 25

36% Mar 28

8% Feb 13
67 ,Jan 4
5 Jan 2
14'%2 Jan -3
19% Mar 18
204 Jan 17
13% Mar 21
30%s Feb 26
24Yy Jan 2
‘40% Jan 2

21Y, Feb 26

| - 26% Feb 11

35% Peb 12
21% Mar 12
13% Feb 13

14}y Mar 25
357 Feb 18

264 Mar@9.

"43% dan 7

110 ‘ Feb 12
16%% Feb 15
69 © Feb 11
20 Mar 28
11 - Feb 12

34145 Mar 11
35 Jan 2
'°155." Jan 2
- 13% Feb 27
46 Y4 Feb 12

20% Jan 3 ¢

30 . Feb 12

- 187 Mar 19
23% Feb 12
-84 Jan 2

- 18Y%z Jan 17
- 3643 Feb 15

© 294, Mar 13
‘100Yz Feb 12 /:118

15644 Feb 11
132%. Feb 20
123 Mar 13
39 .Mar21

L 17% Feb 12

©65% Mar 12
33 Feb 12
40Ys Feb 12
36% Jan- 2
8 - Feb 4
9% Mar 18

. 12% ‘Feb 97

Yu-Jan

14% Jan 2
13% Jan 21
31% Feb 13
79 ‘Jan 2

16% Feb 19
-8L  Jan 16

91, Feb 13,

52 Mar 8

%8 . Mar 13
102 ° Mar 4

351 Mar28 ..

13% Feb 12

33- Feb 11 .
35% Mar 1273

364% Jan 2 :

771 Jan 2

29% Jan 18 .
71 ".Jan 15 .

7444 Jan

8
79 -Jan 14 .

82 ‘Jan 25

18%-Feb 14 -
33% Feb 12..
6235 Feb 11 _
23 - Mar 11"

27%Mar 18
205 Feb 12
76 - Mur 19
48%% Jan

105 Jan« 14
39% Feb 12

* 16%% Feb

4% Jan

< 85 . Jan
- 86 Jan
- 85% Jan

88 . Jan
24‘:’.; Jan
+ 14 Feb
21 1;. Feb

3 Fep 21, ¢

©23 . Feb 14 .
27% ’;Feb 25,
26 - Feb.25 .

- BTOCKS
-NEW_YORK STOCK
Highest EXCHANGE

Mar. 25 Mar, 26 Mar, 27 Mar. 28

- Mar. 29 .

337 Feb 7

41% Feb 20
44Y4 Mar 28
"137 Feb. 4
35 Jan 4
2% Jan 14
2% Jan 25
19%; Jan .10
87 Mar 28
67% Jan ‘4
98% Feb 26
18Y4 Mar 1
86Y4 Mar 23
25’/; Mar 1
33% Jan- 3
28Y%4 Mar 29

. 12% Jun 14
46 Jan 4
33%.Jan 4
1 37% Jun 18
12% Jan 8
(5% Mar 6

44% Jan 31
11 3» May 13
69Ys Mar 14
80% Mar 12
16% Mar 7

23% Jan 14 .
1123Y4Jan 9 -

18 Jan 8
37% Jan 11

;0 26% Mar 4 ..

46%s Mar 29

29Y: Feb .20
33%.Jan - 4
40%y Jan 7
25Y4 Jun’ 24
192 Jan 3
43%z Mar 22 .
47 -Jan 10
23% Jan 11
32% Jan 8
15% Jan 28
38%% Jan 11
30% Jun 4
s 48Y4 Jun- 14,

130 -Jan’ 8
18Y3 Jan 4
80% Jan 8
30 Jan 3.
18%% Mar 13-
38% Jan- 14
38Y Feb -26:

164 %2 Jan 24
15% Jan 9
55  Mar 26
227 Mar 25
39% ' Mar 29 ..
38Y: Mar 18.
23Y% Jan 9
277 Mar 21
+10Q : Mar 22

'193/ Jan 25
f«)?l;-lnn = § T

814l
162 7 Jan 23
139  Jan 23
13 Jan. 7
47% Jan ‘4
1814 Mur:44.
80% dan- 3
. 3T7Ys Mar 11
51 Jan 9
38% Jan- 16
9% Jan 10
10%'Jan 2
14% Jun ‘11
8 -Jan 11
16% Feb 5
14 Yy Feb . 4
33% Jan 18
85 Feb 26

17 ..Jan 2

86 . Jan 24

84%Jan © 7 -
126%2. Jan 10
35% Jan -4
29Y Jan 10.
8 ‘Jan 7
103 Mar 11
351 . Mar 28

17 . Jan 15
411 Jan' 14
54¥y Jan- 4
38+ Jan 4
‘84 Mar 26
317 Mar 1
-13% . 7eb 14
‘81 Jan 30

90 . Jan 28
23% Jan 31

10%Jan 3.

39% Jan 2

23% Jan 10 -

Taayy Feb 26

©'92 . < Msgr 29
80

109%,-dan 11 ..

+N .Y Chicsgo

841% Feb 12- --

38 “Jan- -8
“24Y2 Jan 9

; 'Northern States Pwr. Co
-17% Mar 25 , Co
‘82 Feb 14 |

Middle South Utilities Inc.
Midland Enterprises Inc—
Ex $25 distribution

‘8% 1st preferred ..........._100
Miawest Ol Corp ——______.____._.10
Minerals & Chem Corp of Amer.__1
‘Minneap & St Louis Ry....._No par”
Minn St Paul' & 8 8 Marfe..._No par
Minneapolis-Honeywell Reg___._1.50
‘Minn Mining & Mg eom._..-No par:

$4 ,preferred —......______No par
Minuespolis Moline Co common._._1

85,50 st preferred..oii...__100

"$1.50 2nd -cony- preferred......25
Minnesota & Ontario- Paper__._2.50

‘Minnesta Power & Light..
Mlnute Maid Corp.
‘Mission Corp T |
Mission-

-No par
coed

D t Co. S

Mississippi :River Fuel Corp
“Missouri-Kan<Fex .RR . com--No par
7% preferred series A.. 100

‘Missouri Pacific. RR class A__No pnr
Mohasco . Industries ' inc.

-4:20% - preferred
‘Mojud Co Inc ..
‘Monarch Machine Tool_
M

Monsanto_Cheimical Co i -2

Montana-Dacots Utilitles Co._-_-.8 -

32%

*31
43'%
133
*33
.25%

L 21%

17%g
83'e
647
29415
17 ’:/4
'84

‘Mon‘ana Power Co-(The).__No psr -

Montecatini Mining & Chemical

i -Amer.shyres "___ 21,000 lire
:Manterey Ofl.Co._...
- Montgomery Ward & CO... ~No.psr,
Moore-MeCarmack Lines ..
*Morrell (John) & Co

- Motorola ‘Inc .__.

«Motor Products C

Motor -Wheel Corp

Mueller. Brass Co_—

- Munsingwear Inc __

» Murphy Co (G Cj.

Murray Corp or' Ax‘;:erica

« Natco Corp _.
National-Acme

7 National - Aviation Cor)l----_..._:S
+Natlonal -Biscult: Co-commo .10

Past: . TR
-, -National - Department Btoreu----_!
- Nntlonul Distillers “Prod common-.8 -

~ 4Y% % pid series of 1951,

+National Fuel. Gas Co.....
Natlonal .Gypsum Co.common -
k ol o e
comman,
'7 6 preferred A_
100

Nartlonul Linen Bcrvlce Corp_-_,...-l ’

Natl Malleable & Steel Cast_No par
+National §hares -Corp No;
Natfonal Steel Corp..__

National .Bugar Ref: C

~National 'Lheatrzs Inc..
» Nat U.8 R.
Natlonal Vulcanized .l?lbre Qo
“Natomas Co

+ Netsner: Bros' Ing_-__..
3%% “preferred ... __ --100

Nesr England Electric Bystefn.....l
+ New Jersey Pr'& Lt Cp 4% pfd_100
..Newmont: Mining; Corp:._ 1
. Newport News Ship & Dry

i New York-Aly Brake :

; New York Central__.

& 8t Louls

Preferred 5% :mles AL

. New York Shipbullding .Corp__...1,

N Y State Electric & Gas Corp—

, - preferred
.10% spreferred _.
Ning‘nia Share: Com
Nopeo 'Chemical 'Co__
- ‘Norfolk & Western:Ry. commao!

" “Adjustment ‘preferred ___Z.._:i25 °

Nortli ’Aﬁerlcnn Aviation______._.1
1

“Northeast Capital. Corp __
Northern -Central Ry Co____..__.50

B Norchern Natural .Gas Co com-_lo

- $3.60 preferred series________100
'$4.10. preferred- series_..

Feb 1.
90%; Feb 18 .
92 .-Feb

Northrop: Aireraft Inc_.. e |
- Northwest -Alrlines. Inc common--lo
- 4.6% “preferred

25
- Feb lvk oo 5RY%Jen, ~24 -~ NOrwioh- Pharmans] Co......,- 250

A
: Newberry 'Co (J J) ‘common...No par

14

251y

32% 321

321 . 17°31
4313 4332

133 *133

33172 233
2612 - 26%%
2134 w0 2134
17%% S &1
844 83%
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